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Cleveland  Col.  Cln.  *  Ind.  RR.    ..  25,  108. 

256.331.531.663,  801 
Cleveland  &  Mahoning  Val.  BR. .593. 1594.  590 

Cleveland  St.  I/ouls  &  Kansas  City  RR 226 

Coin  and  Bullion,  Prices  in  New  York 
(weekly).  See  Bankers'  Gazette.  Prices 
111  L(mdon.  see  Monetary  and  Commer- 
cial English  News. 

ColumbuH  &  Ea.'flem  RB 50,200 

Cohimbus  *  Hocking  Valley  RR SO 

Columbus  Hocking  Valley  &  Toledo  RR  .. 

200.  353.410,  530 

Columbus  Snrlngneld  A  Cinoiiiuatl  RR 108 

Commercial  Epitome  (weekly).    See  Com- 
mercial Times. 
Comineroial     and     Miscellaneous     News 
(weekly). .12,  41.  68, 100, 131,  160, 187, 
217,  24M,  277.  314,  343,  373,  401.  432, 
458.  489,  521,  554,  580,  615,  656,  689, 

730,  767,  793 
Commercial  Times  (weekly). ...24,  53,  84, 
111,   143,  171,  -.^02,  230,  262,  288,  SiS, 
356,  384,  414,  442.  474,  504,  534,  564, 

597,  635.  669.  709.  749.777.  804 
Comptroller  of  the  Currency.  Report  ot  the  '  02 

Concord  &  Portsmouth  RR 531 

Oonneotlcut  River  RR 625 

Consols-Dally  Prices  of  in  London.  (See 
Monetary  and  Commercial  English  News 
(weekly).    Financial  Review  (monthly). 

Coni'Meal.        ]  «««  Breadstuffs. 
Cotton  -*ee  also  the  title  "Cotton"  in  Edi- 
torial Articles. 
Do      Agricultural  Bureau's  Ret>ort  for 
July,  57;  August,  175  ;  Septem- 
ber, 331 ;  October,  447  ;  Novem- 
ber, 600. 
Do      Amount  ot  Crop  In  Sight  (weekly  ) 

Do     Brazilian  Crop 147 

Do     Clearaacps  from  U.  8.  Ports. 

Do      Consumption  in  Europe... 88,  206, 

360,  516,  601,  752 
Do      Consuiuption  and  Overland  Move- 
ment—Juno.    V8;    September. 
397;    October,  550;  November, 
685. 
Do      Crop  of  1887-88.    Apportioned  to 

States 673 

Do      Crop  in  the  Memphis  District. 175, 

447,  568 
Do      Crop  Movement,  Consumptlon,&c. , 

in  1887-8  (Annual  Report) 303 

Do     East  India  Crop  Prospects,  114, 

173,  207,  266.  361,  388,    418, 

447,  478,  538,  567,  601,  634, 

782,  807 
Do      Egyptian,  Alexandria  Beport  by 

Cable  (weekly.) 
Do     Egyptian  Crop,  147.  292, 418,  508, 

568,  673 

Do     Ellison  &  Co.'s  Annual  Bevlew 516 

Do      European  Supply 601 

Do     Exports  ot  Yarns  and  Goods  trom 
GreatBritain,115. 235, 388.508, 

639,  807 

Do     First  Bales  at  New  Orleans 175 

Do      First  Bale  of  New  Florida 147 

Do      Georgia's  First  Bale 28 

Do      Hcigijt  of  Rivers  (weekly)  

Do      India  Shipments  (weekly.by  cable). 
Do     Intcrlor'Towns  Movement  (weekly) 

Do      Liverpool  Market  (weekly) 

Do      Liverpool  Stock 418 

Do      Louisiana's  First  Bale 175 

Do     Manchester  Markets  (weekly) 

Do     Manufactures,  Exports  of  (month- 
ly)  28.  147,  29.i,  568,  780 

Do     Market  and  Statistics  (weekly) 

See  Commercial  Times. 

Do      Memphis  First  Bale 206 

Do      New  Alabama  Cotton 147 

Do      New.  First  Bales..  28,  88,  147, 175,  206 
Do     Overland  Cotton,  Spinners'    Tak- 
ings.   See  Editorial  Articles  . . . 
Do     Port   Receipts    and    Daily    Crop 

Movement  (weekly) 

Do      Progress 56,  206,360,478.  639 

Do     Quotations  for  Middling  at  Other 

Markets  (weekly) 

Do     BeceiptsfromPlantations  (weekly) 

Do     Short  Time  in  Great  Britain 387 

Do      Something  New  ii 7(i3 

Do      South  Carolina  Agrl.  Reports 206 

Do      Substitutes  for  Jute  Bagging 388 

Do      Tennessee  Agricultural  Beport....  147 

Do      Texas  Crop 147 

Do     Texas  First  Bales 88 

Do  Visible  Supply  (weekly) 
Do  'Weather  Record  for  June,  57; 
July,  234;  August.  361;  Sep- 
tember, 446;  October,  639; 
November,  781. 
Do  Weather  Reports  by  Telegraph 
(weekly), 

D. 

Dayton  A  Michigan  BB 708 

Debt  Statement  (monthly).  See  V.  8.  Debt. 
Delaware  Lack.  ,k  Western  RR.. ..  161, 59 1,  776 

Denver  City  Cable  By.  Co 669 

Dearer  A  Bio  Grande  RR 381,  442,  801 

Denver  A  Rio  (irande  Western  RR 801 

Denver  South  I'urk  A  PaciUc  RR.531,  563,  594 
Denver  Texas  A  Fort  Worth  BB.  256,  285,  802 

Department  (U.  S.)  Bciiorts 696 

Detroit  Lansing  A  Northern  BR... 21 

Dexter  A  Newport  RR 802 

Director  of  Mint,  Annual  Report  of  the 701 

Dividends  Declared  (weekly).    See  Bank- 
ers' Gazette. 
Dry  Goods  Market  and  Statlstlo8  (weekly). 

See  Commercial  Times. 
Dubuiiue  <k  Sioux  City  BR 440 


Pao*. 

Dulotb  Soath  Shore  A  At).  RR....SO,  248,  708 
Dulutb  A  Wlonlpeg  RR ^....  581 

K. 

Ea«t  Tennessee  Virginia  A  Georgia  RR.50, 
81.  188,  200,  353,  881,  410,  442,  472, 

532,  638,  625,  808 

East  A  West  Railroad  of  Alabama 140 

Eastern  Railroad  of  Minnesota 327 

Edison  Electric  Light  Co ...624 

Elgin  Joliet  A  Eastern  RR 029 

Elizabeth  (;ity  Debt 80 

England,  Bank  of.     See  Bank. 
English  Correspondence  and  Cable  Reports 
(weekly).    See  Monetary  and  Co  jimercial 
English  News. 
Equitable  Gaslight  and  Fuel  Co.  ot  Chi- 
cago  745,  747 

Evansville  A  Rlohinond  RR 931 

Evansvllle  ATcrre  IUut<!  RR 530,  531 

Eichungc  Market  and  Prices  (weekly.,  Se* 

Bankers'  OaZftte. 
ExcUaugc.Sterllng.  Dally  Prices  of  (month- 
ly).    See  Financial  Review. 
Exportsof  Great  Britain.  See  British  Board 

of  Trade  Returns. 
Exports  and  Imports  ot  Leading  Article*  at 

New  Y'ork.  See  Commercial  I'liues. 
Exports  and  Imports  of  Specie  and  Mer- 
oliandise  at  New  York.  Valuoof  (weekly). 
See  Comnicrclnl  and  Miscellaneous  New*. 
Exports  and  Imports  ot  the  United  State*. 
See  United  States. 

F. 
Failures.    See  Mercantile  Failures. 

Farm  Mortgages  in  Kansas 626 

Financial  Review  (monthly).    See  In  Edi- 
torial Articles. 

Fitchburg  RK 21,  50,  218,  625,  664,  774 

Flint  A  Pcre  Marquettt^  RR  .440,  441.  442,  629 

Florida  Central  A  Psulnsular  BB 81 

Florida  Batlway  A  Navigation  Co 21,  744 

FloildaSouihorn  RB 681 

Flour,     see  Breadjtuffs. 
Foreign Correspondeiiceon  Mark  t*  (week- 
ly.   See  Monetary  and  Commercial  Eng- 
lish News. 
Foreign  Exchange.    See  Exchange. 

Foreign  Railway  Boards 320 

Fort  Worth  A  Denver  City  RR 744 

Fort  Worth  A  Rio  Grande  RR    532,  802 

France,  Bank  of.     See  Bank. 
Freights,  Ocean.  .Market  for  (weekly).    See 
Commercial  Epitome. 
O. 

Gas   Stocks.    See  N.  Y.  Locul   Securities 
(weekly).  General  Quo  atiofts  (monthly). 
General  (^uotatious  of  Stocks  and  Bonds 
(monthly).    See  Stocks  and  Bonds. 

Georgia  Company 625 

Georgia  Pacltlc  RR 563.664,744,  800 

Georgia  Southern  A  Florida  RR 563 

Gold  Exports  and  Importa  at  New  York 
(weekly).    See  Commercial  and  Miscel- 
laneous News. 
Grain.     SeeBrcadstuffs. 

Grand  Trunk  RR  of  Canada 655 

Great  Britain.     See  British. 

Green  Bay  Winona  A  St.  P.aul  BR 563 

Gunny  Bags  (weekly).    See  Cotton  Report. 


Hartford  A  Connecticut  Western  RB.  21.  802 

Hoti^iatonic  RR 442,  744,  775 

HoustonEast  A  West  Texas  BB 188, 

200  381    744 
Houston  A  Texas  Central  BB....  5oI  327*,  744 

Hudson  Bivcr  Tunnel 327 

Hudson  Susp.  Bridge  A  New  Eng.  BR 744 

Hudson  Tunnel  Railway 236 


Illinois  Central  RB 327 

Imports  and  Exports  o  t  Great  Britain.     «« 

British  Board  ot  Trade  Beturns. 
Imports  and  Exports  of  Leading  Articles 

at  New  York.  See  Commercial  Times. 
Imports  and  Exports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (weekly). 
See  Commercial  and  Miscellaneous  News, 
Imports  and  Exports  of  the  United  States. 
St,e  United  States. 

Indiana  Bloomington  AWestcrn  BB 188 

Indianapolis  Decatur  A  SpriiigtlcUl  RR..  .  6"26 

Indlnapolis  D,;catur  A  Wleslcrn  RR 708 

Insurance  Stocks,  Prices  sn  J/t-ading  Cities. 
See  General   Quotation    of   Stocks  and 
Bonds  (monthly). 
Insurance  Stock  Table  and  Prices  in  New 

York.    See  New  Y'ork  Local  Securities. 
International  A  Great  Northern  RR  . .  285, 

594,  626, 664,  708 

Interstate  Commerce  Law 353 

Investments.  Bi-monthly  Article  lu  In- 
vestors' 81TPFI.K.MKST. 
Investments  and  Railroad  Tntelligenco 
(weekly).  19,  48, 79,  106, 138, 107,  198, 
225,  254.  283,  324,  350,  379,  408.  438, 
469,49ti,  528,  561,591,  621,  661,  705, 

741,  773,  790 

Intestors'  Supplement  (published  the  last 

Saturday  ot  every  other  month)  will  be 

found  in  this  volume  at  the  end  ot  July, 

September  and  November  respectively. 

Iowa  Central  RR  745 

Iowa  Railroad  Rates lOS,  243 

Iron  and  Steel  Production  In  the  U.  8 108 

Iron  Mountain  A  Memphis  RR 708 

Iron  Steamboat  Co ......^  565 

J. 

Jacksonville  Tampa  A  Key  West  RB 531 

JsfltasonBR 7M 


.IV 


INDEX. 


July— Oecember,  1888. 


Pao«. 

Kansas  City  Wyandotte  &  Northwest  RR. 

Kansas  MldlamlRR -81.  161 

Kentiicky  C.ntral  RR , 490,  ^02 

Kentucky  Inlon  RR *'^ 

Kings  Oounty  Elevated  RB iuv"  V^A"  kin 

KnoxTllle  4  Oulo  RR 200,499,  "-^ 


,  532 


I,ake  Erie  &  Western  RR......... ..........  630 

l.ake  Shore  &  Michigan  SoulhernBE. .  227. 

I jiw\  ors'  Title  Insurance  Co.  of  N.  Y 353 

Uehlgh  A  Hudson  River  RR. 708 

Lehigh  Valley  RR ■■■■■■■ ivlSI'  ® 

I.ehlgh  A  W'llkesbarre  Coal  Co...  21,  108, 

I,tverpool  &  Loiiiloii  Markets  (weekly)    *>« 
.Mouetmv  and  Coiiiiiiprcial  KngUsh  News. 
I.,<>ndon  KeKiatnillDU  cit  Aiucrioan  Shares  .      21 

Long  Island  RR  21, 109,  101,  383.  77o 

LoiifsvlUe  &  Nashville  RR.  109,  l«l,  409, 

410,  411,  490 
Louisnlle  New  AUinny  &  Chicago  RR..745,  802 
LoolSTllle SC.  Louis  A  Tex.  RR....381,  555,  /Otf 
LooJavtUe  Southern  RR 459,  745 

M. 

Blaine  Central  RR 50.  774 

Manhattan  Elevated  RR 188,  592,  594 

Marietta  >k  North  UeorglaRB 4S)9 

Maryiaud  Ceutral  RR 745 

JlaysTdle  &  BlK  Sandy  RR 81 

Memphis  Bridge 709 

Memphis  ,fc  Charle-ton  RR 6*3 

Memphis  &  Little  Hock  RR     50 

Meroliandlse,   Stocks   of,     in    New   York 

(monthly) 24,143,288,414,534,  709 

Mexican  Coniral  RR- 626.745 

Mexican  Nutional  Construction  Co 709 

Mexican  .National  RR 200,410,532.  864 

Mexican  Tclegraidi  Co 801 

Michigan  Central  KR 802 

Milwaukee  Lake  Shore  &  West.  RR. .  .381, 

745,  803 

Hlseral  Ranee  RR \ 802 

Minneapolis  &  Ht.  Louis  RR 21,  626 

MinncapolisSault ate.  Marie*  Atlantic  RR.  161 

Mint,  DirKctoi-or,  Annual  Report 701 

Mlssouii  Kans  s  &  Texas  RK 21, 140, 

188,  256,  257,  353,  381,  440,  490 

594,  626,  664 

MlBCOurl  Pacific  RR 327,  472.  499 

Mobile*  limulnKliam  RR 383,  442 

Mobile  &  Ohii.  KR 188,56* 

Monetary  and  (rraraerelil  Eaglii-h  News 

and  .Market  Ti  Ices  by  Cable  (weekly). 11, 
40,  67,  S>y.  130,  159,  186,  216,  247,  Z76, 
313,342,372,400,431,457,  4-8,  520, 

552,  57il.  613,  655,  687,  729,  7b5,  792 
Money   Maiket   (weekly).      *'««    Bankers' 

Qazette. 
Money  Market  in  London  and  Continental 

Cities  (weekly),    .ice  Monstary  aud  Cooj- 

merclal  English  News. 
Montgomery*  Florida  RR 50,  1C9 


N. 

Nashville  Chattanooga  &  St.  L.  RR 81, 

22,,  352,353,473,  594,  775 
National  Banks.    •V;e  Bauks. 

Newburgh  &  New  York  Rtt 776 

New.leraev  L  nd  Improvement  Co 442 

New  Orleans  City 50,  170 

New  Orleans*  «julf  RR f94 

New  York  *  Canada  RR 140.  563,  776 

New  York  Central  &  Hudson  Riv,;r  RR.21, 

81,  170,381,  706,  802 
New  York  Chicago  &  St.  L.  RR...218,  563,  594 
N.  Y.  City  Bank  Statement  (weekly),    stt 
Bankers'  Uaiette. 

N.  Y.  tliy  Debt,  Ac 532 

N.  Y.  Ciiy  Etiorts  and  Imports  (weekly). 

See  ComjierclBland  Miscellaneous  News. 

N.  Y.  City  Foreign  Trade  (monthly)  ....42, 

218,373,459,  581,  767 

N.  Y.  City  Railroads 626 

N.  Y.  aty  Valuation !il 

New  York*  Harlem  RR 50,  776 

N.  Y.  Lake  Krlo  *  Westeiu  (Erie)  RR..278, 

662,  664,  665,  690 
New  York  Local  Sfcuiities.  ..  18,47,105, 
137,  160,  -i-iA.  '253,  ^82,  34i',  378,  407, 
437,  495,  527.  500.  021",  660,  b95,  772,  798 

New  Yi.rk  i  Mas;iehusctts 626 

New  York  .^lutuulTel.  graph  Co 81 

New  Yoiki  .Sew  Euglamf  RR 21,  81, 

•.il8,  563,  6'ia,  745 

New  York  New  Uaven*  Hartford  RR 

218,804,  707,745,  776 

New  York  *  Northern  RR  473 

New  Y'orK  Ouiario  &  Wtstern  RR 188,  664 

Now  Y'ork  I'euiisylv'inia  *  Ohio  RR 22 

New  Y'o'k  rhliadelphla  *  .Vor.oik  RR  17y,  802 

New  Y'ork  Frovl  leiice  *  Boston  KR 743 

New  York  A  Rock  iway  Beach  RR  .  383 

New  Y'l'ik  State.  Kalhoads   Operated   In, 
(Quarterly  Report)    .140,  101,  IcS,  218, 

•27.-I,  50:t.  594,  664,  690,  776,  803 
New  York  Stock  Kxchange,  New  Securi- 
ties  81,  161,  ISs,  327,  383,  442,  490, 

594,661,745,  803 
Norfolk  A  WMtorn  RR.    81,  140,  327,  532,  745 

North  Carolina  State  t'lnanees 594 

Northea.'teni  (S.  C)  KR 708 

Northern  I. V.  J. I  RK aoj 

N.. rth.ru   raelUe    KK..21,  1-10,  161,  227, 
2M7.  327,  3 1 1,  3.-,  I.  3.54,  473,  532,  745,  776 

Northern  Facille.  .t  -Moutaua  KR 745 

North  River  CotHiruotloa  Co ,     52 

Northwest  d(  Florida  RR 109,285,  832 

O. 

OstR  MarkM  (weekly).    Het  Breadstuffs. 
Ogdeutborg  A  Lake  Cbamplaiu  RB.  ..188,  66  k 


Page. 
Ohio  Indiana  *  Western  ER 142, 188,  ^^^ 

Ohio  *  Mississippi  RR.188,  227,  326,  432,'472 

Ohio  &  Northwestern  RR ^^' 

Ohio  Southern  RR "r'no    cj-i 

Old  Colony  RR ..^...689,  664 

Omalia  Dodge  City  *  Southern  RR.-- - ..-■■  '09 
Oregon  Improvement  Co. ...227,  344,473,  490 

Oregon  Pacific  RR :■■■:■■  ^,---^\-A-a.{n  <il%. 

Oregon  Kalhvay&NavigatlonCo.,218,  690,  743 

Oregon  Short  I,lno  RR w^i'-^^K  Hk 

Oregon  Transcontinental  Co 626,  690,  745 


Paclflo  Mall  S. B.  Co .--.--  626 

Pailflc  Railnads,   Bonds  Issued  to.    See 
United  States  Debt  Statement  (monihly). 
Paducah  &  8t.  Louis  RR  56d 

Pennsylvania  RR-id9:256,-38i;532;66i-,  803 
Peunaylvauia  Poughkeepsie*  Boston  RR.  109 

People's  GasllKht  and  Coke  Co 745,  747 

Pirklomen  KR „S1 

Pftersbnre  RR  ..---.- ■  6-6 

Philadelphia  Bank  Statement  and  Prices  of 
Stocks  and  Bunds  (weekly).  See  Bankers' 
Gazette.  „„  „,  „ 

Philad-iphia  *  Cheater  Valley  RR  ....  --■  218 
Phil  deliihiaCoinriaiiy  (Natural Gas).. 473,  709 
Philsdrlphia*  Reading  RR..    22,81,109, 

101,  '<:5K,  278,  3?2,  49!^,  5a2,  664 

Pittsburg  Fort  Wayne  &  Chicago  RR 709 

Pittsburg Shenaogi  *  Lake  Ene  RR    594, 

/  oy  I  o ' '  *> 

Pittsburg  &  Western  RR .  ...  140,  745 

Pittsburg  Youngstown  &  Ashtabula  RR  ..  140 

Portland  &  Ogdensburg  RR 278 

Portland*  Rochester  RR 744 

Poughkeepsie  Bridge 81,161,  256,410,  555 

Produce,  Receipts  and  Exports,  Leading 
Articles.    See  Commercial  Times. 

Providence  &  Worcester  RR 801 

Provisions.    See  Commercial  Tim'ia  (weekly). 
Public  Debt.    See  United  States  Debt 
Pullman's  Palace  Car  Co 471 


<luick8ilver  Mining  Co 49 

R. 

Railroad  Bonds  Called  for  Payment 49 

Railroad  Building  in  Six  Months 50 

Railroad  Construction  in  the  U.  8 218,  555 

Railroad  Construction  In  1888 803 

Railroad  Earnings  (monthly).    See  Edito- 
rial Articles. 
Railroad  Earnings  (weekly).    See  Bankers' 
Gazette  and  Investment  and  Railroad  In- 
telligence. 
Railroad  Stock  and  Bond  List.    See  Invest- 
ors' SDPri.EMENT  (bi-monthly). 
Railroatl  Stocks.    See  Stocks. 
Railroad  Stocks  aud  Bonds,  prices  of.    See 
Bankers'  Gazette  (weekly).    ,See  General 
Quotations  (monthly). 
Raiiroads  Operated  within  New  York  State 
(Quarterly  Reports)..  140,  161,  188,  21«, 

278,  563,  594,  664,  690,  776,  803 

Railroads  of  U.  8.  in  1887 278 

Real  Estate  m  New  York 410 

Rensselaer  &  Saratoga  RR l40,  563,  776 

ReporU  atid  Documents    22,  51,  82, 109. 
141,  170,  200,  227,  257,  285,  354,  383, 

411,  141,  500,  533,  595,  627,  665,   746 
Richmond  *  Allegheny  RR...81,  200,  382, 

490,  594,  745,  776 
Richmond  &  Danville  RR..81,  161,410, 

472,  664,  690,  707 
Richmond  Fredericksburg  *  Potomac  RR.  626 

Richmond  &  Petersburg  RR 626 

Richmond  *  West  Point  Torminal(3o.-140, 

432,  499,  532,  742,  745 

Rome  and  Decatur  RR 382 

Rome  Wateri own* Ogdens.  RR.-188,  664,  690 
Rutland  KR 81 

Railroad  Mortgages — 

Chicago  Rock  Island  &  Pacific  RR 260 

Denver  &  Rio  Grande  RR.— Consol  intge.  228 
Minneapolis  St.  Paul  *  Sault  Ste.  Marie 

RR.—  First  mtge 142 

Missouri  Kansas  &  Texas  RR 170,  '227 

Missouri  PaeiHo  Railway— Consol  IstM..  287 

Moldle  *Oliio  RU.— General  mtge 83 

Northern  Pacific  KR—Gen'l  3d  m'ge.  ...     22 

Ohio  Indiana  *  Western  RR 201 

I'hiladelpUia  *  Reading  KR 141 

Texas  *  Pacific  RR.- First,  ratee 82 

Virginia  Midland  RR.— Gen'l  nitge 23 

Western  N.  Y.  &  Penn.  RR 109 


St.  .Toecph  &  Grand  Island  RR 555 

St.  Louis  Alton  *  Springfield  RR 22 

St.  Louis  Arkansas  *  Texas  RR 22, 188, 

382,  3h3,  402,  432,  690 

St.  Louis  City  Bonds .  333 

Sr.  Louis  &;Chloago  RR 109 

St.  Louis  &  Irou  Mountain  RR 77(3 

St  Louis  N.  O.  and  Ocean  Canal*  Transpor- 
tation Co.  of  New  Jersey 256 

St.  Louis  *  San  Franolsco  RR 161,  402",  594 

St.  Paul  *  Duluth  RR .81,  432,  745 

St.  Paul  Mluneapohs  *  Manitoba  RB.  327 

„       .  ...  „  3'*2,  497,  63'2,  664 

San  Antonio  &  Aransas  Pass  RR    I4u  332 

Savannah  OrllHn  &  North  Alabama  RR  ...  626 

Savannah  *  Western  KK 2IH 

Seloto  Valley  RK ..'.'.'.'.'.'. 5a Z 

Seattle  LakeSnore  *  Eastern  RR 382 

Seattle  &  Northern  KR..  §03 

Second  Avenue  (Uorse)  RR '""  771} 

Sliver  and  Gold  Coins,  Prices  of.  In  New 
York  (weekly).     A'ee  Bankers'  Gazette. 
Prices   In   London.      See  Monetary  and 
Oommerolal  ClugUah  Newa. 


Page. 

Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial  and 
Miscellaneous  Nowp.    Exports  and  Im- 

Sorts  of  the  United  States.    See  United 
fates  Exports  and  Irarorts. 

Sixth  Avenue  (Horse)  RR 778 

South  Carolina  RR ■ 140 

South  Carolina  Town'-hip  Bonds 690 

South  Pennsylvania  RR 690 

8outheruPaeitlcCo.69,  218,  314,473,594,  776 

Southern  Pacific  of  California 490 

Spec  lo.     fee  Gold  and  Silver. 
State  Bonds,  Description  of.    See  Invest- 
ors' Suri'LEJiENT  (bi-monthly). 
State  Bonds,  Market,  Prices,  &c.  Sec  Bank- 
eis'   G.azette   (weekly).    See  Stocks  and 
Bonds,  General  Quotations  (monthly). 
Staton  Island  Rapid  Transit  Co...  110,  161, 

563,  803 
Stei  ling  Exch.iuge.    See  Exchange. 
Stock  and  Bond  Market  and  Trices  (week- 
ly).   See  Bankers'  Gazette. 
Stock  and  Bond  Tables.    See  Investors' 

SuI■^I.EME^T  (bi-monthly). 
Stuck  Exchange,  New  8ei  urilles  LLsted — 
81,  161, 188,  327,  383,  442,  490, 

,594,  745,  303 
Stocks  and  Bonds,  General  Quotations  for 
all  classes  (monthly). .73,  192,  318,463, 

585,  735 

Stock  Exchange  Membership 142 

Stocks  of  I>eaiilng  Artii  les  of  Merchandise 

in  N  Y.  (luonthly).    See  Merchandise. 
Stocks.  Rantje  in  prices  of   (monthly).    See 

Financial  Review  of  Mouth. 
Sub- Treasury,  New  Y'ork,  Daily  Transac- 
tions ai  (weekly).      Xf  Baukera'  (iuzi-tte 
ur  Commercial  and  Miscellaneous  News. 
Sugar.    See  Commercial  Epitome. 

Sutro  Tuuiiel 50,  o27,  382,  402 

Syracuse  Blughamton  &  N.  V.  RR..  --161, 

663.  803 


Tennessee  Coal  Iron  &  RE.  Co. ..218,  442,  490 

Texas  Purine  Land  Trust 83,  344 

Te.xas  *  P.ieifle  RR  532,  690 

Third  Ave.  RR.  (N.  Y.) 803 

Toledo  Ann  Arbor  &  Lake  Michigan  RR.   .  382 
Toledo  A.  A.  &  North  Michigan  RR  .-442,  473 

Toledo  Columbus  &  Southern  RR 344 

Toledo  *  Ohio  Centr.il  RR 284,  327, 

531,594,626 

Toledo  Peoria  &  Western  RR 42,  327 

Toll  do  St.  Louis  *  Ksinsas  City  RR  ...188,  344 

Treasurer  of  the  U.  8.,  Report  of 699 

Treasury.    See  United  States  Treasury. 
Treasury  of  U.  8.,  Report  of  the  Secretary.  696 

Troy  &  Boston  RR  50 

Twenty-third  Street  (Horse)  RR 776 

V. 

UnltodLinos  Telegraph  Co 34 

Union  PaciHc  RR 408,500 

Union  Pacific  Lincoln  &  Colorado 803 

Union  Palace  Car  Co 532 

United  States  Bonds  Held  to  Secure  De- 
posits and  Circulation  (monthly)  — 12, 

131,277,401,522,  689 
United  States  Bonds  Held  to  SiCureCiroula- 

lion  not  to  bo  B-night  Uereatier 432 

United  States  Debt  statement  (monthly).. 

11,  12?.  -275,  399,  019,  687 
United  States  Government  Revenue — 13, 

131,278,401,522,  689 
United  States  Imports  and  Exports  (mont  h- 

ly) 98,  246.371.488,  686 

United  States  Legal  Tenders  (Greenbacks) 
andNational  BankCutrency,  Movements 
of.  Comptroller's  Statement  (monthly) ... 

12,  131,  ^77,  432,  521,  689 
United  States  Mints,  Coinage  by  (monthly) 

13,  la2,  ^7  7,  iOl,  554,  767 
United  States  Securities,  Market  aud  Prices 

(weekly),  .see  Bankers'  Gazette.  Daily 
Prices  of  at  London  (weekly).  See  Mone- 
tary and  Commercial  Entlish  News. 
Daily  Prices  ol  in  New  York  and  London 
(monthly).  See  Financial  Review  of 
Month. 
United  States  Treasury,  Detailed  Condition 
of  Assets,  *c.  (monthly)....  10,  128,  275, 

400,  520,  637 

United  States  Treasurer,  Report  of 6i»!» 

United  States  Treasury,  Report  of  the  Sec- 
retary  — 696 

Utah  &  Northern  Railway 383,  442 

Utiea  Clinton  *  Bmghamton  RR 18« 


Vermont  Central  RR 459 

Vickaburg  &  Meridian  RR 382,  684,  803 

Vicksbur^'  fhreveport  *  Paclllc  RR 284 

Virginia  Midland  RR 161,532,  5d4 

."W. 

Wabash  RR 42,  327,  382,  432.  626 

Wabash  Chester  A  Western  Illinois  RR  ....  140 

Wabash  8t,  Louis  *  Pacltlo  RR 473 

Westiru  Maryland  RR 708 

Westcru  National  Bank 383 

Wistern  Ni-w  York  *  Pennsylvania  BR '278 

Western  Union  Telegraph  Co 278,  327, 

439,  490,  663,  745 
Wheat.    See  Breadstuffs. 

Wheeling  &  Lake  Erie  RR 139,  326 

Whltobreast  Fuel  Co 594 

Wilmlugfon  Columbia  &  Augusta  RR 801 

Wiliuiugtou*  WeklonRK 801 

Wiuona  *  Southwestern  RB   140,  626 

Wisconsin  Ceutral  RK 52,  107,  473 

Wool,  Sales  of  Colonial  In  London.      Se* 
Monetary  and  Commercial  E  n  gUsh  News. 


ZaiMSTUle  *  Ohio  River  BR 69 
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CLEARING  HOUSE  RETURNS. 

The  current  exhibit  of  exchanges  covers  the  week  ending 
June  30,  and  records  a  decline  from  the  previous  week  of  over 
twenty-eight  millions  of  dollars.  Contrasted  with  the  corres- 
ponding week  of  l>i87,  the  loss  at  New  York  reaches  43-3  per 
cent,  while  the  decline  in  the  whole  country  is  34'2  per  cent. 
-Outside  of  New  York  there  is  a  decrease  of  15  4  per  cent. 


Wetk  eni't  June  23. 


New  York 

8ala  of— 

(Stocks shares. 

(Cotton hales. 

(Orain bimhtls. 

(PetToleum bbls, 

Boston 

ProTidence 

Hartford.... 

New  Uavan 

PortUind..-. 

Worcester 

SprlaKHeld. . . 

lowetl. 


Phllsdelpbla. 

Pittsburg. 

Baltimore, 

Total  Middle 

Chlcaso 

Cincinnati, 

Milwaukee 

Deu-olt 

IndianapullB 

Clereland 

Colnmbus 

Peoria. 

Omaha 

Minneapolis.. 

Denrer 

St.  Paul 

Grand  Uaplds 
Wichita 
Dniutb 
Topeka. 


Total  all 82a.85l.H12  1.254,3^0.748 

O^t?!**  New  Tort l~8i8i.ao3.Ba; i~88n.H8H.4Hr 

Clearings  for  the  month  of  June  record  a  decrease  from  the 
previous  month  of  over  four  hundred  and  forty  millions  of 
dollars,  of  which  the  greriter  portion  was  at  New  York  and 
due  to  a  heavy  f«lling  off  in  stock  operations.  Compared 
with  June  of  1887,  the  lo-s  at  New  York  reaches  20  5  per  cent, 
and  in  the  aggregate  for  all  the  clearing  houses  the  decrease 
is  ICl  per  cen'.  For  the  six  months  since  January  1  the  de- 
cline from  a  year  ago  is  9*3  per  cent. 


New  York 


Boston 

Provldep-3e... 

Hartfiird 

New  Haven.. 

Portland 

Worcester.... 
SprinKlleld... 
Lowell 


Tot.  N.  Sag. 

Philadelphia.. 

Pittsburg 

Baltimore 


Tot.Mlddle.. 


Chicago 

Cincinnati.... 
Milwaukee  ... 

Detroit 

Indianapolis.. 
Cleveland .... 
Columbus.  ... 

Peoria 

Omaha 

.Minneapolis.. 

Denver 

St.  Paul 

Grand  Itapids. 
Wichita 


t  i  I 

2,356,317,1402,055.421,1 


338.988,(104 
19.440,800, 

6.781, ura 

4.9S.S.742 
3.722,564 
4.197,Bal 
4.747,084 
2,738.e82 


3S5,e01,082 

277.6S8.3a') 
4H.924.34U 
49,0U(),«6I 


Tot.  West. . 


St.  Louis 

St.  Joseph ..., 
New  Orleans.. 

Louisville 

Kansas  City... 

Memphis 

Galveston 

Norfolk 


Tot.  South-. 
Ban  Francisco. 

Total  aU 

Ootside  N.  Y. 


373,510,384 

274.921,216 

43,001,450 

18.070, 1';5 

17.0j5..S!18 

7.2S7.081! 

13.572,799 

9.18i<,.'W7 

5,078,4S1 

15,659,9381 

17,578.'.  47 

11,366,475 

18,927.015 

2.557,721  i 

3,UU,702 


.^88.627. 
20,9:!8, 
7.194 
5.65", 
4.413 
4,0»2, 
5,103, 
2,1174. 


438,532,214 

301,569,980 
41.768,«36 
B0,;(;4,418 


403,493,340 

28t.724.575 

48,31'3.950 

2.3.97M,60« 

17.038.74'.l 

9,4C4.Ui8 

14,4BH.y39 

9.452.803 

4.>-0».  172 

13.549.360 

1H,731,».'.2 

lll.l2:i,213 

18,433.592 

2.421.815 

S.S«3,51B 


455,244,4481    477,432,2:«> 


-20-6 

-12-8 
-7-1 
-5-7 
-119 

-ir.7 

-I-4-4 
-7-0 
-t-2-4 


Six  months. 


1887. 


-131 


14,776,4C5,054. 17,001,400,082 

2,124,246,'50,  2.262,.375.C5« 

121.M1.400  11H,27»,700 

43,S7»,0551  44,081.52-.; 

3O.2S5.0Wl  31.39.!.7S- 

23.6.".».^02  23,024,558 

2S.l«J,0fl«  23.452.05(1 

27.7h8.605i  25,72S.50.' 

16,991,87B  1»,708,0«1 


2,412,991,671    2,543,030,220 


—7-9  1,538,48«.552 
■I-12-3I  284,965.634 
-18-51      293,8.0,7i8 


2.120,294,924 


09.957.876 

5.703,540 

26.507.037 

24.241,177' 

37,3-1.883| 
6,:««,033| 
2,6.3,881 
2,776,057 


75,821,501 
«,735.18V 

2.'i.S21,ir«2 

23.926,072     ,  .  „ 

37.544.300  -0-4 
6.579.98.5 1 +14-4 
4,014,833!— 33-9 
2.S70,«71  i-n-l 


-7-4 

-34 

-11-1 

— 246 

-01 

22-7 

— «-3 

— 2-H 

45  6 

+  14  8 

+5-1 

+12-3 

-82 

45-6 

-19-9 


— 4- 


-7-7 
•153 

4-1-0 
fl3 


174.678,084.    181,314,201 
06,093.189       75,497,413 


3,811.443,327  4,541,891,332 


-3 
-125 


1,481,505.190 
257.213,200 
101.807.1.3.^ 
102,543,89'- 
47,527.913 
76,454.316 
55.2l«.531 
33.257.081! 
81.649,990 
87,491,1-23 
63,433,102 
90,916.52- 
15,592,894 
18,376,442 

2,515,910.146 

438.068.086 
.•M.631.V53 
2-.;9.88U.S5<i 
1d0.61«,103 
198,319,206 
54.341.21)5 
20,913,255 
20,486.244 


1,146,000,392 
891,082.388 


1.5B2.769.24- 
245,721.670 
314.298. 53b 


2,182,769,355 

1.419.36.5.519 
^92/^l«.950 
111.518.6i,n 

91.901,89i' 

44.212,iSV 

80,072,161 

53.70«.571. 

27.i'86.18f 

70,462.as« 

81,558.25: 

67.409.755 

97.2i9.91:i 

12,618,153 

81,208,037 

^71,102,372 

440.642.674 

85,682.370 
214,241.2.J2 
137,36N.6I1 
200.S.:9.680 

51.204,.*  i» 

26,287.388 

17.547.036 +16-8 

1,183,833,3221   +2-0 
375,171,085    -M-a 


P.Ct. 


-13-4 

-61 
+3-1 
-0-* 
—3-7 
42-» 
+7-«- 
+8-0 
48-7 

-5-1 

-3-4 
+16-0 
—138 

~a 

■^4-4 

-la-a 

-6-» 
Hf6i 

+75. 

—4-5 

42-8- 
f23-l 
fl5-9- 

+7-S- 
i-iO-5- 

-65- 
-1-23-6- 
-41-4 

'+r» 

-0-8 
-6-0 
+7-3 
+9-B 
—1-3 
46-1 
20-4 


-181  23.362,691,475  25,757,317,336    -OS- 


1.455,126.187:1,576.269.407    —7-8!  5,586,285.521 !  8,695,917,2511   — fS 


Our  compilation  embracing  operations  on  the  various  New 
York  exchanges  now  covers  six  months  of  18 >8  and  1837: 


Six  months.  1888. 


Sir  months,  1887. 


Description. \  Par  Value  [ 
lor  Quantity. 


Actual 
Value. 


[Average 
Price. 


Par  Value 
or  Qua7ttit]j 


a.„.v  5  Sh'r'si  29.975.600 
stock  j  yai.g  85.<i,078,50O 
BR.  bonds...  11168,(166,100, 
(JoT't  bonds.!  14.113.200 
Bute  bonds.!  t2.232.v>55 
Bank  stocks.  I       1973,200! 


Actual      Avtr^Q* 
Value.        Priea 


j  1553-267 

tl5-2,513. 

14,9.19, 

11,352. 

11,298, 


426  61-6 
,925  j  00-4 
342  1201 
974  80-6 
214:133-4 


45,5-25.142- 

>1023.529  201) 

$234,295,010 

$4.64'i  .950 

112.905,200 

11,201,650- 


1 2403174081 i  59-7 

tl9.^318.,'.28,  83-4. 

$5,564,074  119-7 

14,487,181    34-8 

tl.4b3,556  123-5 


Total  ...2697,064,255 
Petr'l'm.bbls  686.4fH.000 
Cotton, balesi  11.516.-^00, 
Oraln...bU8hi  809,837.218 

I ] 

Total  value  ,! 


11713171, 

»,-5!t9.9o7, 
♦  590.175. 
$677,007, 


.831  j  83-5 
.I90'87  2-.5c 
.280:131-25 
779.83  3-50 


$4276.489.910 

576.42.!,0(0 

13.664,700 

1.059.197,106 


$2«1002739«|  810 

|375,0,S8,16rt  65  1 -ISO 
f703.196,365  $51-4« 
$926,90 l.'i8-l    87^0. 


I  »SV-0512,130! 


$1615163,207 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days- 
have  been  received  and  are  given  below. 


BstUTTM  by  TtUgrapK 


New  York 

Safea  of  StMk  (.sharesi,, 

Boston 

Philadelphia 

Baltimore 

Chloaj{o 

St.  Louis 

New  Orleans 

Total. Sdars 

Bstlmated  1  dar   .  .. 

Total  fall  week... 
Balance  Conntrr* 

To(nI  wei.Ic,  r?I.. 


Wetk  ^ndfiifl  July  7. 


P.Cml. 


-4-1 
(-658) 
4-26-2 
+32  1 
+19-2 
+88-3 
-10-4 
+12-1 


877.519  ?15 


+4-1 
-13-i 


7«ll.910,'>u7i        +0-7 
92,214.413      +11-1 

fW-T  IS**  on-l         -l-VH 


Week  Bnd'i  June  SO. 


1883. 


404,068,43 

(493,9-,i2) 

e0.7i5,4S2 

68,240,937 

8,593.110 

48.118.0-X) 

11,708,982 

8,380,812 

"Miiiw7.796 
140.1«9,8l>2 

733.167  «5o 

99.101,148 

sc»^  r,"..*  Q*^ 


(-721) 

— 20-5 

-S-1 

— 34-a 

+2-8- 
— 8-3 
-3-7 


-S3-0 
-47-8 

-11-7 


•  flit  the  lull  week,  tMed  on  lut  week'*  ittunis. 
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TEE   FINANCIAL    SITUATION. 

Money  regains  without  any  essential  change.  On  call, 
«o  far  as  represented  by  bankers'  balances,  the  extremes 
<juoted  have  been  IJ  and  1  per  cent,  but  scarcely  any 
tiling  was  done  at  the  lower  figure,  and  the  average 
remains  at  1^,  at  which  renewals  have  been  made.  Banks 
and  trust  companies  are  not  offering  their  money  at  the 
Exchange  and  are  doing  nothing  on  call  under  2  J  per 
cent,  and  some  of  the  largest  of  them  nothing  under  3 
per  cent.  It  is  understood  that  the  Canadian  banks 
which  were  last  week  seeking  to  place  about  five  million 
dollars  of  Canadian  Government  money  on  time,  succeeied 
in  loaning  it,  some  at  1^  and  the  remainder  at 
2^  per  cent,  making  an  average  of  a  little  over  2  per  cent. 
Tcis  week  another  considerable  amount  belonging  to 
Frankfort  bankers  has  been  placed  on  the  same  class  of 
security  at  an  average  of  2^  per  cent  and  at  from  three  to 
four  months  time.  Quotations  for  domestic  money  on 
first-class  security  are  3@3|^  per  cent  for  sizty  days  to 
four  months.  Some  loans  for  the  same  time  have  been 
offered  on  mixed  collateral  at  ]  per  cent  higher,  but 
where  the  transactions  have  been  closed  the  security 
has  been  put  in  at  about  15  points  below  the  current 
market  value.  Our  associated  banks  it  will  be  noted 
according  to  last  Saturday's  figures,  have  now  a  dis- 
count line  of  over  377  million  dollars,  sgaiost 
a  little  less  than  353  millions  on  January  21,  and 
$370,917,600  AprU  9,  1887,  the  highest  last  year.  This 
is  about  as  large  a  line  as  they  desire  to  carry  at  this  sea- 
eon  of  the  year,  particularly  as  recent  failures  have 
induced  the  ma^iagers  to  be  very  conservative,  Taey  are 
loaning  on  call,  but  put  out  very  little  on  time  and  that 
only  to  their  own  customers.  They  are  not  even  taking 
with  any  eagerness  commercial  paper,  except  of  the  best 
class,  and  that  is  not  easy  to  obtain.  Consequently  the 
demand  for  paper  is  lighter  while  the  supply  is  good. 

The  Panama  Canal  lottery  loan  and  the  low  state  of  the 
Bank  of  England  gold  reserve  have  both  continued  to  at 
tract  some  attention.  With  regard  to  the  former,  the  cable' 
reports  that  a  Panama  Canal  syndicate  has  beea  definitely 
formed,  and  that  "  the  syndicate  will  deposit  rentes  to  an 
<<  amount  sufiBcient  to  guarantee  the  payment  of  the  lot. 
"tery  loan  prizes  and  the  redemption  of  the-bonds."  If 
this  be  true,  it  will  bridge  over  the  present  difficulty  and 
prevent  that  enterprise  collapsing  for  a  year  at  least,  and 
for  the  time  being  relieve  the  money  markets 
of  Europe  from  being  disturbed  through  its  failure. 
■With  regard  to  the  Bank  of  England  reserve,  it  is 
low  to  be  sure,  but  the  Bank  is  receiving  considerable 
amounts  from  Australia  now  and  what  it  will  lose  hereafter 
will  be  mostly,  we  presume,  temporary,  that  is  on  account 
of  the  crop  demand;  the  material  decline  in  the  open  mar- 
ket rate  of  interest  at  Berlin  would  seem  to  favor  that 
view  inasmuch  as  it  tends  to  make  withdrawals  for  that  cen- 
tre lees  likely.  This  week  tae  loss  by  the  Bank  is  rep  3rted  at 
*453,000,  but  our  private  cable  states  that  of  this  £407,000 
•was  due  to  shipments  to  the  interior  of  Great  Bntain;  ih  ere 
was  also  received  principally  from  Australia  £254,000 
while  there  was  exported  to  South  America  £300,000, 
which  movements  together  with  the  interior  shipments 
made  the  net  result  as  given  above.  Ths  cable  reports 
discounts  of  sixty  day  to  three  months  bank  bills  in 
Lond'-n  1@  1^  per  cent.  The  open  market  rate  at  Pa  ris  is 
2  to  2^  per  cent,  and  at  Berlin  it  has  declined  and  is  now 
reported  at  lf@l  j  per  cent,  the  redaction  being  as  we  are 
informed  due  to  the  semi-annual  settlements  (wnich  we 
referred  to  two  weeks  since)  being  completed.  Tne  Bank 
of  France  has  lost  £108,000  gold  during  the  week,  and 


since   the  last   report   the  gold  bullion  in  the  Bank  of 
Germany  has  decreased  £798,300. 

Our  foreign  exchange  market  has  been  firm  this  weeki 
and  on  Monday  the  leading  drawer  advanced  the  rate  for 
long  sterling  to  4  87-J^,  the  demand  being  more  urgent  for 
it  than  for  short  in  consequence  of  easy  rates  for  discount 
in  London.  Business,  however,  has  been  light,  and  there 
is  very  little  life  in  the  market.  Tae  low  rates  for  money 
ruling  here  indirectly  afifect  exchange  by  inducing  bankers 
to  refrain  from  drawing,  as  they  cannot  profitably  employ 
the  proceeds.  The  prospect  of  full  exports  the  coming 
fall  are  now  favorable,  as  the  crop  promise  is  at  present 
good.  It  is  claimed  that  the  oats  harvest  will  be  the 
largest  on  record;  that  corn  is  in  excellent  condition,  and 
that  cotton  has  improved  during  the  past  month. 

The  monthly  figures  of  exchanges  which  we  have  now 
prepared  reflect  very  fairly  the  conditions  of  current  busi- 
ness. We  may  sum  them  up  by  saying  (1)  that  trade  is 
fairly  active,  the  amount  of  legitimate  transactions  ia 
progress  comparing  well  with  last  year  ;  but  (2)  that 
speculation  has  scarcely  ever  been  so  dormant  and  lifeless 
as  it  now  is.  This  latter  fact  is  conspicuously  true  of  the 
New  York  Stock  Exchange  ;  it  is  true  also  of  the  stock 
exchanges  in  other  cities,  and  of  trade  exchanges  every- 
where. For  the  last  month  (June),  the  total  actual  values 
of  the  stock  sales  at  the  New  York  Exchange  reached 
only  $199,194,953  against  $393,074,204  in  June,  1887 
with  the  number  of  shares  sold  only  3,825,275,  against 
6,988,832;  for  the  quarter  ended  June  30,  the  sales  were 
17,653,274  shares  against  23,016,598,  and  the  values 
$898,162,446,  against  $1,236,677,673  ;  and  for  the  whole 
six  months  to  July  1  this  year,  the  number  of  shares  were 
only  29,975,600,  coveriog  a  market  valueot  $1,653,267,426, 
against  45, 525, 142  shares  of  $2,403,174,051  actual  value  for 
the  corresponding  period  in  1837.  Ttie  record  in  detail  is 
as  follows.  It  shows  strikingly  what  a  great  contraction 
has  taken  place  in  stock  dealings  during  the  present  year. 

BALES  OF  STOCKS  AT  THE  NBW  TOBK  STOCK  BXCHANOB. 


Jan 

Feb.... 
March 

lat  qr. 


Number 
0/  Shares. 


3,926,117 
3,145,320 
6.250.889 


12.3^,326 

April...  7,614.877 
Ma7,...!  e,21S.12i! 
June...    8,825,275 

2dqr 
6mos. 


828,142,650 
209,14^.200 
421,6S3,00(i 


1,018,967,750 


638,371.750 
831,774,850 
833,964,150 


17,853,274 


1,501,110.750 


2,521,078,500 


210,126,645 
178,369,233 
286.«09,102 


655,104,940 

384,617.360 
314,460,133 
199,194,953, 


894,162,416 


1,553,267.428! 


18S7. 


Nuviber 
of  Shant. 


8,147,127 
7,914,112 
7.147,305 


712,998,400 
637,698,950 
646.985,850 


22,508,514 


9,467,679 
6,860,087 


23,016,598 


45,525,142 


1,997,683.200 


414,449.980 
37i;,354.481 
379,692,867 


1.186,496,378 


804,299,760  472,416,418 
603,803.800!  371.187.053 
617,742,450     .S93,074.204 


2,0iffl,848,000  1,238,677,678 


4023,529,200  2,403.174.081 


Here  we  see  that  the  heaviest  sales  in  any  month  of  the 
current  year  were  those  for  April;  that  the  nearest 
approach  to  the  figures  of  last  year  was  in  May  ;  an  i  that 
in  every  month  the  results  for  last  year  were  larger  than 
those  nowrecorded;  while  for  January,  Februaryaud  June 
the  totals  in  1887  were  about  twice  as  large  as  in  1888. 
At  Boston  the  dealings  for  the  half  year  were  slightly 
less  than  3,000,000  shares,  while  a  year  ago  they  reached 
almost  4,900,000  shares.  As  to  general  specalatiou,  our 
Produce  Exchange  furnishes  an  illustration,  the  total  sales 
at  that  Exchange  being  134,020,080  bushels  in  June  this 
year,  against  233,834,463  bushels  in  June,  1887.  Of 
course  only  the  transactions  at  the  New  York  Stock 
Exchange  appear  fully  in  our  tables  of  bink  clearings  ; 
but  all  speculation  affects  clearings  to  a  considerdble 
extent,  and  hence  it  is  no  surprise  that  our  totals  for  the 
whole  country  continue  less  than  a  year  ago.  To  show 
what  the  loss  has  been  thus  far,  we  give  the  following  h] 
months  and  quarters,  as  well  for  the  half-year,  in  1838 
and  1887. 
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Umfh. 

chowtmt,  ntai  .^n. 

Cttann«t  OutMe  S»w  Fork. 

IMS. 

1867. 

P.CU 

-8-8 
— 4-1 
-13-8 

~^8 
-11-6 
-18 

-lei 

i«a8. 

1887. 

P.Ot. 

JuinwT'  " 
Febraary.. 
March.... 

1 

«,C0H.76».1» 

8.M».siio.me 

.S,7«I,HOS,W5 

1 
4.8T0,S4«Wfl 
S,f1«SJi4S.146 
4.386,791 ,047 

» 

1,487,678,694 
1,888.770,971 
1,876.818,931 

« 
1.408.15S.'8n 
1,888.861.874 
1.499,393,1(16 

-(5  0 
+8-7 

-s-s 

lit  quarter 

April 

May 

June 

ll,:US.h6n.2.'W  ia.40a,lB1.63» 
8,»87,l-88,549    4,I1I,S,0I7.000 
4,80O,0O«..f«7    4,."WO,45»),87a 
8.mi.443.8in|  4,54 1,6UI, 838 

4,I98,1S«I,486 
l,416,r>49.89« 
1,.183, 468,948 
I,4SB,1«<!,187 

4,1«9318,88H 
1.4tK>,144Jt80 
1,6011,087.989 
l,67«,a89,407 

+  l-t. 
-4-4 

+  00 
-7'8 

Sd  quarter. 

U,040,fiSS,843 

«s.ae8.e9i,47s 

13,336,166,61W 

-0-8 

4,89),18V,08«|  4.6Se,108,93fl 

-3-8 

0  months 

88.757,817,338 

-9-8 

8,588,886,681'  8,«)6,»17J64 

-1-8 

The  above  figures  illus'.rate  the  other  feature  in  the 
situation  referred  to  above — that  legitimate  trade  con- 
tinues in  fair  volume.  For,  notwithstanding  the  marked 
decline  in  speculative  transactions  already  noted,  the  totals 
ou'fiie  of  New  York  compare  well  with  last  year  (being 
larger  each  month  except  for  March,  April  and  June),  and 
even  in  New  Yoik,  after  making  allowance  for  Stock  Es 
change  transactions,  the  result  is  in  favor  of  this  year 
almost  every  month.  Tliis  condition  is  more  clearly 
exhibited  by  the  following,  which  gives  the  leading  cities 
separately.  As  six  ciphers  are  omitted,  the  full  face  type 
expresses  thousands  of  millions. 

EXCniXQES  FOK  SIX  MONTHS,  JANCART   1  TO  JULY   1,    1831   TO   1888 


(OOO.OOOoomlttedi  1888.     ISS' 


New  York 14,778 

Boston !I,184 

Philadelphia 1,538 

Baltimore '  297 

Chicago 1  1,482 

Bt.Iyouls i  438 

New  Orleans I  S30 

San  Francisco ! 


Total 131,276 

other  cities 2,08' 


Total  all 

Oatilde  New  York. 


33,3«3 
8,687 


N.Y.  clearings,  less 

a  times st*cksalesll0,893 


t 

ir,i6i 

2.862 
1,593 
344 
1,419 
441 
214 
376 


23,709 
2,048 


1886. 


t 

16,092 

2,f)07 

1,365 

895 

1.105 

382 

197 

281 


1885. 


1884. 


1883.      1882.      1881. 


bank  not^a  has  also  been  diminished  nearly  two  millions. 
The  following  shows  the  moneys  in  the  Treuury  and  in 
depoiitary  banks  at  various  recent  dates — July  1,  1887, 
Bnd  January  1,  May  1,  June  1  and  July  1,  1838. 


0.  S.7Veii»ur«r'« 
net  hoUtinutof 


Gold 

SllTer 

U.  8.Not«s 

B«nk  Note*.... 
Frao'nal  silver* 
In  Sub-Tr'anr's' 
In  deposry  Bks 
Orand  total 


Jiay  1. 

1887. 


tl8«,876,6«9 

73348,488 

80,018,797 

197.046 

87,094,192 


(307,689,189 
22.991,302 


t330J80,431 


Jan.  1, 

1888, 


Ifay  1, 
1888. 


Jwfwl, 

1888. 


1806,608.130 

46,894,783' 

18,484,485 

164,098 

24,383,800 


1898,874,091 
58,199,918 


t2 18,09,994 

4S.n68,881 

28,491,614 

863,011 

86,898.388 


I80030I.IS9 

46,744,683 

88,933.800 

858,770 

86,088,861 


t313,03«.888 
Ml  ,921,804 


t3O7,249,043 
60,0;6,«0I 


$348,074.609,  t374,958,18g  t3«7,38S.844 


Julyl, 
IMS. 


»198,8<i6>47 

47,684343 

87,988.104 

88S34I 

86.188,777 


$806,861,018 
60.979,040 


t366.910.958 


21,814 
1,584 


11,886 

1,606; 

1,095 

205' 

1.069: 
370  [ 
189 

274! 


ir,S54| 

1,664 

1,368 

323 

1.101 

413 
262 


18,704 

1,785 

1,391 

337 

1,231 

437 

271 

284 


22,799 

1,809 

1,376 

324 

1,083 

418 

253 

299 


» 

26.077 

2,124 
l.MO 
358 
920 
886 
259 


16,783 
1,289 


23.303 

1,408 


24,440 
1,216 


28,881 
1,142 


31,745 
079 


23,757] 
8.696 


23,898  18,0, 2|24.711 
7,306     6,186     6,867 


2.5,656  29,503 
6,952     6,704 


32,724 

6,647 


11,058     8.661     6,628l    9,040  11,247  12,775  14.815 


The  last  line  in  the  foregoing  tab  e  shows  tUat  iu  ex- 
changes due  to  transaciions  outside  of  the  Stock  Ex- 
change, New  York  clearings  for  the  whole  six  months 
have  fallen  oS  only  one  hundred  and  sixty  millions  of 
dollars  (1-4  per  cent)  compared  with  a  year  ago,  and  are 
much  in  excess  of  either  1886,  1885  or  1884.  Of  the 
other  cities  specially  mentioned,  Caicago,  New  Orleans 
and  San  Francisco  exhibit  an  increase  over  last  year, 
whUe  there  is  an  increase  also  at  all  the  unenumerated 
cities.  In  a  word  (if  we  except  a  small  decline  at  Ss. 
Louis),  whatever  loss  our  figures  record  is  in  the  first  four 
cities,  all  in  the  East,  and  probably  almost  wholly  due  to 
a  decline  in  stock  transactions. 

In  another  article  we  refer  to  the  Government  opera- 
tions and  finances  for  the  late  fiscal  year.  With  surplus 
receipts  of  118  millions,  the  Secretary  ha?  managed  the 
Department  so  that  the  Treasury's  ca?h  money  holdings 
were  somewhat  less  (1^  millions)  at  the  end  than  at  the 
beginning  of  the  year,  Tnis  he  has  done  in  part  by  in- 
creasing deposits  in  depositary  banks  about  37  million 
dollars.  The  changes  during  the  last  month — that  is,  be- 
tween June  1  and  July  1 — are,  however,  equally  sigaifi- 
cant.  With  the  bank  deposits  practically  uoaUered,  the 
Treasury  holdings  of  money  have  been  diminishei  about 
IJ  millions.  Tuis  will  no  doubt  occasiou  surp-ise  in  view 
of  the  comparatively  moderate  purchases  of  bonds,  the 
debt  statement  showing  a  reduction  during  the  month  in 
the  outstanding  bonds  of  only  about  $6,000,000,  which 
were  apparently  purchased  at  a  premium  of  $1,431,186, 
and  the  month's  revenues  exceeding  the  month's  expendi- 
tures, including  this  premium,  nearly  16  million  Dollars. 
But  disbursing  officers'  balances  have  been  very  largely 
drawn  down,  and  the  fund  for  the  redemption  of  national 


*  Including  minor  coin. 

Note.— Trade  dollar  bullion,  of  which  the  Treasury  now  hold*  $6,477,, 
023,  we  take  no  account  of,  as  sliver  bullion  is  not  currency,  and  worU 
no  change  In  the  volume  of  the  circulation,  whether  it  is  in  or  oat  of 
the  Treasury.  We  Include,  however,  in  e.ich  case  the  small  item  of  silver 
bullion  incorporated  in  the  Treasury  statement  of  net  silver  holdings, 
now  amounting  to  $4,142,732,  since  if  we  changed  the  ofBcial  figures  In 
that  respect  it  might  confuse  some  readers. 

Here  we  see  bow  successful  the  Sdcret&ry  has  latterly 
been  in  keeping  his  money  holdings  down,  the  total  of 
$305,931,912  for  July  1,  comparing  with  $307,249,943  on 
June  1,  and  $313,036,888  and  $312,882,308  respectively 
May  1  and  April  1.  It  is  also  worthy  of  note  that  his 
bond  purchases  seem  to  have  had  comparatively  little 
effect  in  reducing  deposits  in  depositary  banks,  which  now 
are  only  about  two  millions  lesi  than  when  at  their  highest. 

Another  subject  of  interest  in  connection  with  the 
Treasuiy  operations,  is  the  state  of  the  silver  boilings, 
for  the  Secretary  is  obliged  not  only  to  provide  an  outlet  for 
the  Government's  surplus  revenues,  but  he  ha?  to  find  a 
place  for  a  large  a-nount  of  silver  which  by  law  he  is 
required  to  coin.  In  this  respect  he  has  been  as  snc. 
cesstul  as  in  the  other.  Tarough  the  issue  of  the  silver 
certificates  he  has  been  able  to  float  the  whole 
of  the  new  coinage  of  dollars  for  the  year  ($32,43  4,673), 
besides  reducing  his  net  silver  balance  from  $73,348,425 
July  1,  1887,  to  $47,634,843  July  1,  1888.  lu  other 
words,  he  has  increased  the  silver  in  circulation  $58,148,- 
255  in  the  twelve  months,  as  follows. 

Net  silver  In  the  Treastiry  July  1, 1837 $73,348,426 

Net  silver  lu  the  Treasury  July  1, 1888 47,634,843 

Decrease  In  Treasury  holdings  In  12  months $35,713,582 

Coinage  of  silver  dollars  from  July  1,  '87,  to  July  1,  '88 32,434,673 

Total  dollars  and  certificates  put  afloat  In  12  months $58,148,255 

Practically  the  whole  of  this  amount  has  gone  out  in 
the  shape  of  certificates,  for  the  standard  dollars  in  circu- 
lation have  increased  only  $39,000.  It  should  be  re- 
membered, too,  that  in  the  previous  year  $56,147,945  of 
silver  or  its  representatives  had  been  put  in  circulation, 
so  that  in  the  space  of  two  years  the  addition  has  been 
Wii  million  dollars. 

The  New  York  Central  statement  for  the  quarter  and 
the  nine  months  is  not  so  favorable  as  were  the  statements 
of  the  Vanderbilt  Western  lines  for  the  half  year.  Bat, 
it  is  only  as  regards  the  net  results  that  the  exhibit  ia 
unsatisfactory,  and  that  for  well-known  and  special  rea- 
sons.  No  fa'ilt  can  be  found  with  the  gross  results, which 
indicate  the  state  of  the  company's  traffic.  To  be  sure 
there  is  a  falling  off  as  compared  with  last  year  in  the 
gross  for  the  quarter,  but  considering  the  less  active  state  of 
general  trade  it  is  very  slight  ($163,000,  or  less  than  2 
per  cent),  besides  which  the  gain  last  year  in  that  qaarter 
had  been  very  heavy  ($1,066,000).  On  the  other  hand, 
for  the  nine  months  of  the  company's  fiscal  year,  there  is 
a  further  gain  of  $900,000  in  1888  af  cer  a  large  increase 
in  18S7.  It  follows,  therefore,  that  the  unfavorable  com- 
parisoa  as  to  the  net  is  due  almost  entirely  to  increased 
expenses.  Tnis  has  caused,  however,  some  striking  dif- 
ferences in  the  totals  for  the  two  years,     Tnus  for  the 
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quM-ter,  with  a  decrease  of  $163,000  in  gross  earnings 
and  an  increase  of  $432,000  in  expenses,  the  net  now 
stands  at  only  $2,683,000,  against  $3,278,000  last  year, 
and  after  allowing  for  charges  and  the  regular  one  per 
dividend,  there  is  a  deficiency  in  1888  of  $165,943,  against 
a  surplus  in  1887  of  $420,981.  In  other  words,  while  the 
road  this  year  on  the  figures  given  falls  short  of  having 
earned  its  dividend,  last  year  it  had  a  heavy  surplus  above 
the  dividend.  For  the  nine  months,  with  groES  increased 
$900,000  and  expanses  augmented  $1,738,000,  the  net  is 
down  to  $8,583,600  for  1887-3,  against  $9,421,426  in 
1886-7.  and  the  surplus  above  the  dividends  (3  per  cent) 
is  only  $36,171,  against  $866,977. 

Our  readers  of  course  understand  the  reasons  for  the 
great  augmentation  in  exp'!ns9S,  ai  we  have  so  often 
alluded  to  them  in  these  columns.  la  brief,  the  company 
has  been  spend  ing  large  sums  for  improvements.  It  is 
usually  very  difficult  to  measure  the  extent  to  which  the 
expense  account  has  been  enlarged  in  that  way,  but  in  the 
present  case  there  is  a  foot-note  to  the  statement  which 
furnishes  an  idea  of  the  magnitude  of  the  work  that  has 
been  done  in  that  respect.  Thus  we  are  informed  that 
operating  expenses  for  the  nine  months  of  1888,  as  given, 
include  about  $1,800,000  spent  "  for  renewals  and  additioLS 
"  to  rolling  stock,€nIargement8  and  betterments  of  terminals 
"and  stations,  strengthening  bridges  end  improving  gen- 
"eral  condition  of  track."  How  this  compares  with 
similar  expenditures  in  the  corresponding  period  last  year 
the  report  does  not  state,  so  it  is  impossible  to  ssy  how 
far  the  $1,738,000  increase  in  expenses  is  accounted  for 
by  that  circumstance,  but  the  important  fact  to  remember 
is  that  in  addition  to  the  3  per  cent  on  its  s'  ook  which  the 
company  earned  and  paid  in  the  nine  months,  it  epent  a 
sum  equal  to  over  2  per  cent  more  in  making  improve- 
ments and  betterments.  From  the  following  comparison 
of  results  for  the  last  three  years  it  will  be  seen  how 
steadily  and  largely  the  expense  account  has  increased. 
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Operating  expenses 
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5,357,910 


8,278,464 
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728,310 
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165,943     -f426,981 
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8.t83.e00 
5.864.f8( 

2,719.020 
2,882,81 

+86,171 


l,321,2tK 
894,283 


26.746.981 
16.323,065 

9.421.423 

5.871,600 


3.549.826 
2,682,849 

•1-866,07 


188?. 


t 

7,570,411 
4,841,131 


2,729,280 

1,926,000 

803,2-iO 
894.283 


21,789,213 
13,732,701 

8.056,512 
5,319.000 


8,737,512 

2,682,819 

-H  54.863 


Between  1886  and  1888  with  gross  receipts  enlarged 
$4,857,000,  the  net  has  improved  only  $527,000.  We 
need  hardly  say,  however,  that  aside  from  the  large 
outlay  for  improvement?,  the  ordinary  cost  of  operating 
has  decidedly  increased  in  this  period.  An  interesting 
point  brought  out  by  the  above  statement  is  that  as 
regards  dividends  and  surplus  the  result  for  1888  is  not 
materially  difierent  from  that  in  188G,  both  for  the 
quarter  and  the  nine  months. 

The  stock  market  has  been  very  dull,  and  until  yester- 
day showed  scarcely  any  signs  of  life.  Little  disposition 
to  speculate  exists,  either  on  the  part  of  the  public  or 
traders,  aid  the  occurrence  of  the  4lh  of  July  holiday 
naturally  tended  to  increase  the  dullness.  Prices,  how- 
ever, have  been  very  firmly  held,  and  the  changes  have 
nearly  all  been  in  an  upward  direction.  Yesterday 
especially  the  market  was  strong,  and  there  was  a  more 
ecided  and  general  rise  than  any  that  has  been  teen  for 


a  long  time  past.  Tnere  are  very  few  features  of  interest 
and  scarcely  any  new  developments  affecting  values.  Con- 
trary to  expectations,  the  fight  between  the  trunk  lines  on 
dressed  beef,  provisions,  &c ,  has  been  increasing  in  bit- 
ternesp,  and  further  large  reductions  in  rates  have  been 
made.  Still,  operators  in  stocks  do  not  act  as  if  they 
expected  the  difficulty  would  be  prolonged.  The  same 
may  be  said  of  the  great  strike  of  tbe  iron  workers — the 
belief  is  that  it  will  not  last  long,  though  no  substantial 
reasons  are  advanced  to  support  that  behef.  The  princi- 
pal element  in  the  situation,  however,  is  the  outlook  for 
the  crops,  and  that,  as  already  stated,  continues  quite  en- 
couraging— 3ven  winter  wheat  is  turning  out  better  than 
expected,  while  spring  wheat  and  corn  at  present  promise 
an  excellent  yield.  In  Kansas  and  the  Southwest, 
where  good  crops  are  most  needed,  the  accounts  are 
specially  encouraging,  though  in  the  Northwest  the  outlook 
is  equally  good.  This  circumstance  explains  the  in- 
creased activity  and  higher  prices  yesterday,  in  which  the 
granger  shares  were  particularly  prominent.  Reports  of 
gross  earnings  for  the  fourth  week  of  June  aie  not  quite 
so  satisfactory  as  in  other  recent  weeks,  though  the 
Northern  Pacific  continues  to  be  distinguished  for  very 
heavy  gains.  Net  earnings  in  quite  a  number  of  cases 
make  an  unfavorable  comparison  wiih  last  year,  the  latest 
figures  covering  the  month  of  May.  The  Atchison  for 
that  month  Las  a  somewhat  smaller  loss  than  in  the 
months  preceding.  The  Burlington  &  Quincy  on  the  other 
hand  makes  a  very  poor  showing,  reporting  scarcely  any 
net  at  all  for  the  month  this  year.  The  Union  Pacific 
again  has  a  gain,  though  it  is  not  very  heavy. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  cur  • 
rency  and  gold  by  the  New  York  banks. 


Week  ending  Julu  6, 1333. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  r.  Bunks. 

$.',496,000 
87.0  JO 

(2.563.000 


Shipped  by 
a.  r.  Iiin'ia.\ 

11.833.000 
204,0JD 


Net  InUTiar 
Movement, 


Oiiin, 

L039. 


$874,000 
207.000 


Gain.     $467,00 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  currency  and  gold  caused  by  this  movement 
to  and  from  the  interior.  In  addition  to  that  movement 
the  banks  have  gained  $3,100,000  through  tbe  operations 
of  the  Sub-Treasury.  Adding  that  item  to  the  above  we 
have  the  following,  which  should  indicate  the  total  gain 
to  the  New  York  Clearing  House  bankj  for  the  week 
covered  by  the  bank  statement  to  be  issued  to-daj. 


Week  stxling  July  6.  188S. 


Banks'  Interior  MoTement.  aa  above 
3at>-Trea8«ry  operations 


Total  gold  and  leiral  tenders., 


Into  Banks. 


Out  of  Banks. 


2.118.000 
12,100.000 


Net  Ohange  in 
Bank  Holdings, 

Gain.     I487,0»i> 
Qatn.    S.lOO.OfO 

Gain.  13.587,-iOi 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Sinks  0/ 

Ju1k5.  1888. 

July  7, 1887, 

Oold. 

Silver. 

Total. 

Gold.      (    Siii-«r. 

lotat. 

England. 

£ 

21,707.162 
44.495.363 
S2.933..334 
G,U19.UU0 
5,487.000 
2,579,000 
8.978.000 

120.128.850 
121.093,442 

£ 

48.940,614 
18.488.866 
IS.ulS.OOO 
8,200,000 
1,260,000 
1.118,000 

91,030.2^0 
91.101.671 

£ 
21.707,182 
93.438.9r7 
49.400.000 
20,964  000 
13,687.000 
3,800.000 
8.090.0(10 

311.159.139 
212.995,113 

£ 

22.589,693 

48.-258.580 

2t.073.S0n 

6,830.000 

5,002.000 

2.543,00C 

7.001.000 

ll6.Hi:i.072 
117,4.-)9.593 

£ 

S 

22.539,898 

■rranoe 

ftiwrnanj*.... 
Aust.-aang'7 
NetherUnds.. 
Nat.Belgliun' 
National  Italy 

Tot.  thU  week 
ToUpjaT.w'k 

17.231.938 
16.1)49,200 
ll.16J.00iJ 

8,309.000 
1,274,000 
1,118,00( 

8S,145,13S 
88.81)6.53 '1 

95,19  j,5l8 
40.123.009 
20.793.000 
13.101.000 
3.s23,00O 
8,110,000 

201,333,210 
206,156,149 

*  The  dlvlalon  (lietweeu  itoM  aud  sllvor)  giveu  in  our  trthle  of  ooiii  and 
buUlon  In  tlio  Bank  of  (Jeniiany  aud  tlw  Bank  of  Bolgliim  la  made  from 
the  beet  estimate  we  are  alila  to  obtain:  In  neither  case  is  It  ol:ilmert  to  bo 
aooarale.  as  tlioae  OiuiKs  make  no  dUiiiii.jilon  in  tu.iir  we.  Kly  reports, 
merely  reportliiK  the  total  Kold  and  sllvor;  but  W8  believe  the  division 
we  Qiake  Is  a  close  aiipruxliuaLlou. 

NoTB.— We  receive  the  above  results  weekly  by  cable,  and  while 
act  aU  of  the  date  kIvbd  at  the  head  of  the  coluiuu.  they  are  the 
returns  Issued  uearest  to  that  date— that  Is.  the  latest  reported  azures. 

The  Assay  Office  paid   $100,016    through  the    Sab- 
Treasury  for  domestic  bullion  during   the  week,  and  the 
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AsBiBtant  Treasurer  received  the  following  (rem  the  Cus- 
tom House. 


DuUtt. 

XtaM. 

0otd. 

U.S. 
Notf. 

Oold 
OertiflC: 

SUver  Otr. 
Hflcatei. 

June'.'t) 
"    30. 

July    2- 
"       3. 
«      4 

»4;i7,S)90  37 
312,691  43 
818,001  07 
634,€01  S4 

94.800 
2,000 
6.500 
3,000 

$30,000 
46.000 
85,000 
36,000 
.  Holiday . 
22,000 

♦312,000 
213,000 
317,000 
280,000 

$:!7,000 

i;),ooo 

4.1.000 
48,000 

"     r>. 

3G7,fl20  47           2,500 

136,000 

30,000 

ToUl. 

«2,301,985  49      $18,500 

$189,000 

$1,204,000 

$177,000 

Included  in  the  above  payments  were  $3,500  in  silver 
coin,  chiefly  standard  doUarp,  and  $651,483  73  in  checks 
against  gold  deposited  with  the  Assistant  Treasurer. 


at 


psr    cen^. 


the  rate  of   6 
The   Pennsylvania   after  paying  3  per   cent 
in   November   (an   increase   of  one-half  p  r 


TBE  DIVIDEND  RECORD  OF  OUR  RAILROADS. 

Interest  in  the  course  of  railroad  dividends  has  latterly 
been  grea'ly  stimulated  by  reductions  in  the  rate  of  dis- 
tribution by  quite  a  number  of  prominent  companies.  It 
so  happens,  too,  that  many  of  these  companies  had  main- 
tained their  old  rate  for  a  great  many  years,  and  as  a 
consequence  the  shares  of  some  of  them  had  pissed  very 
largely  into  the  hands  of  investors,  making  the  change  all 
the  more  important.  It  is  not  our  purpose  here,  nor  is  it 
necesjary,  to  go  into  any  extensive  analysis  of  the  causes 
or  reasons  which  account  for  this  lowering  of  dividend?. 
The  fact  i'self  is  sufficiently  interesting  to  merit  notice. 
'  Among  the  more  recent  illustrations  the  Keck  Island 
may  be  mentioned  firtt,  because  that  company's  affairs 
have  excited  spec'al  attention  of  late.  The  road  has  paid 
7  per  cent  dividends  continuously  s'nca  the  doubling  of 
the  stock  in  18S0.  Now  iha  quarterly  dividend  is  to  be 
only  1+  per  cent,  that  is 
per  annum, 
semi-annual 

cent)  paid  only  2^  per  cent  in  May.  It  may  be  claimed, 
however,  that  the  additional  \  per  cent  in  November  was 
in  the  nature  of  an  extra  allowance,  and  not  intended  as 
indicating  a  regular  distribution  at  that  rate.  But  there 
have  been  some  quite  noteworthy  reductions  on  companies 
controlled  by  the  Pennsylvania.  Thus  the  Northern  Cen. 
tral  which  for  some  years  has  paid  8  per  cent  per  annum, 
and  in  1887  paid  that  and  10  per  cent  in  stock  besidep, 
now  for  July  has  come  down  to  3  per  cent  semi-annual 
(6  per  cent  par  annum).  Then  there  is  the  Philadelphia 
Wilmington  &  Ba'timore,  which  for  the  last  twenty  years 
has  piid  8  per  cent,  and  whose  semi-annual  rate  for  July 
is  3  per  cent,  instead  of  4  as  formerly.  The  stock  of  this 
latter  company  is,  however,  almost  entirely  owned  by  the 
Pennsylvania. 

The  Chicago  Burlington  &  Quincy  which  in  no  year 
since  1863  has  paid  less  than  8  per  cent,  and  for  a  good 
many  years  paid  10  per  cent,  made  its  last  quarterly 
dividend  one  per  cent.  The  Atchison  Topeka  &  Santa 
Fe  after  raising  its  rate  in  the  latter  part  of  last  year 
from  the  basis  of  6  per  cent  to  7  per  cent,  has  fallen  back 
to  the  old  rate  again,  that  is,  the  May  (Jividend  (quarterly) 
was  H  per  cent,  and  the  August  dividend  has  just  been 
declared  at  the  same  rate.  Tne  Missouri  Pacific, which  under 
Mr.  Gould  distributed  7  per  cent  for  five  years,  reduced  its 
quarterly  dividend  in  1888,  first  from  If  to  1^  per  cent, 
and  now  has  come  down  to  1  per  cent  quarterly,  or  4  per 
cent  per  year.  Manhattan  Elevated  has  also  reduced  to  4 
per  cent,  from  6  previously.  Denver  &  Rio  Grande  which 
last  year  in  July  began  semi-annual  dividends  of  2^  per 
cant  on  the  new  preferred  stock,  and  in  January,  1888, 
p»id  the  same  amount,  bat  one-half  of  it  in  scrip,  now  for 
July  passes  altogether. 


( )f  course  there  are  cs8f>8  where  dividends  instead  of 
being  reduced  have  been  increased,  and  others  where 
dividends  have  been  resumed  (after  previous  luspenaion), 
or  bpgun  for  the  first  lime,  but  they  cover  mostly  minor 
or  unimportant  companies.  Oa  the  larger  and  more 
prominent  systems  the  tendency  has  been  in  the  direction 
indicated.  It  is  not  to  be  inferred,  however,  that  the 
lower  dividends  follow  entirely  from  poor  results  of  oper- 
ations or  unfavorable  conditions  generally,  at  in  some 
instances  they  reflect  a  more  conservative  attitude  on  the 
part  of  the  management,  or  a  feeling  that  with  interest 
rates  ruling  lower  and  business  prospects  more  dnbiou", 
it  is  not  advisable  or  judicious  to  continue  the  old,  high 
rate  of  distribution. 

It  is  well  to  note,  too,  that  this  tendency  towards  lower 
dividends  among  all  the  larger  corapa,nies  is  not  a  recent 
manifestation — that  it  has  been  in  progress  for  quite  a  num- 
ber of  years  past.  In  fact  there  has  been  no  other  devel- 
opment in  connect'on  with  the  railroad  situation  in  recent 
years  so  prominent  or  striking  as  this.  Beginning  in  one  or 
two  chief  groups  of  reads,  it  has  steadily  extended,  till 
now  there  is  scarcely  a  group  outside  of  the  New  England 
States  which  does  not  reflect  this  tendency  in  a  very 
marked  degree. 

Tne  first  half  of  the  curr.  nt  year  ended  with  last  Satur- 
day, andby  comparing tbo  dividends  paid  in  this  half-year 
with  those  paid  say  in  the  previous  nine  (full)  years  on  most 
of  the  leading  stocks,  we  get  a  very  gcod  idea  of  the 
changes  that  have  taken  place.  No  class  of  roads  sliowa 
the  tendency  toward  diminished  dividends  more  strongly 
than  the  trunk  lines.  It  is  not  so  long  since  the  ^'ander- 
bilt  roads — Lake  Shore,  New  York  Central  and  Michigan 
Central — all  paid  8  per  cent  per  annum;  now  they  pay 
only  4  per  cent.  Tne  Pennsylvania,  in  both  1882  and 
1883,  paid  8^;  its  last  semi-annual  distribution,  as  already 
stated,  was  at  the  rate  of  5  per  cent  per  annum.  The 
Baltimore  &  Ohio  used  to  pay  10  per  cent,  while  now 
dividends  are  suspended.  The  Erie  has  given  its  preferred 
stockholders  nothing  for  some  years,  though  paying  6  per 
cent  in  1882,  1883  and  1884.  Here  is  the  record  on  theie 
roads  since  1878. 


Compantf. 

18T9. 

1880. 

1881. 

1S82. 

1883. 

1884. 

1886. 

1886. 

1887. 

6mo8 
1888. 

S 

4W 

•8 
5H 

8 

■    7 
9 

8 

8 
10 

+10 

iik 

8 

e 

10 
8 

S 

e 

8K 
10 

e 

5 
2 

a 

7 
10 
7 
S 
2 

3)4 

4 

4 

2 

N.  Y.L.E.AW.,pf... 
PenMylvania 

S 
10 

5 
8 

5H 

4 
4 
4 
2M 

2X 

L.  Sh.&Mich.  So 

Michigan  Cent ... 

Cana(}a  Southern.... 

% 

a 



i« 

'  4  per  ceut  ot  tills  in  stock, 
period. 


t  Increase  due  to  change  of  dividend 


It  may  seem  somewhat  of  a  surprise  to  have  it  stated 
that  among  the  group  of  roads  in  the  Northwest,  this  ten- 
dency has  likewise  been  in  progress  for  years.  As  divi- 
dends were  continued  at  a  high  rate,  it  did  not  attract  as 
much  attention  as  it  otherwise  would,  and  it  was  reserved 
for  the  more  recent  acts  to  give  prominence  to  the  down- 
ward movement.  The  Chicago  &  Northwest  reduced 
dividends  one  per  cent  on  both  classes  of  stock  in  1885 — 
from  7  to  6  on  the  common  and  from  8  to  7  on  the  pre- 
ferred— and  the  St.  Paul  in  the  same  year  reduced  the 
dividend  on  its  common  stock  from  7  to  5  per  cent,  while 
the  Omaha  preferred  dividend  was  cut  from  7  to  6  and 
the  Manitoba  came  down  from  8  to  6.  With  the  reduc- 
tions now  by  the  Rock  Island  and  the  Burlington  & 
Quincy,  all  the  companies  in  the  following  list  show  a 
falling  off  in  the  rate  of  distribution  within  the  last  few 
years.  In  the  case  of  the  Rock  Island  this  reduction  is 
not  refiected  in  our  figures  for  1888,  as  the  first  dividend 
at  the  lower  figure  is  not  payable  till  August,  and  there- 
fore does  not  come  into  our  total  for  the  half-year  ended 


6 


THE  CHRONICLE. 


[Vol.  XL\ir, 


June  30.  So,  too.  with  regard  to  the  Burhngton  & 
Quincy,  the  full  measure  of  the  change  made  is  not 
shown,  as  the  half  years  aggregate  includes  besides  ore 
quarterly  dividend  at  one  per  cent,  another  at  the  old 
rate  (2  per  cent),  making  3  per  cent,  whereas  the  present 
rate  would  give  only  2  per  cent  for  the  half  year. 


Cbmion». 


ObtOMO  A  NoTtbv'o 
Do  pref... 

Chic.  Mllw.  *St.  P. 
Do  pref... 

Cblo.  Bnrl.  t  Quincr 
Ohio.  Rock  Isl.  i.  Pac 
Chic,  f  t.P.M.»0,prf . 
St.  P.  M.  A  Manitoba 


18TO.!  1880.  1881.  1883.  1883. 


B 

7 

sa 

7 
8 
10 


e 

7 
7 
7 
+«< 


7 

7M 

7 

7 

8 

7 

7 


1884.'  1885, 


7 
8 
7 
7 
8 
7 
7 
7J4 


m 

■m 

4 
7 
8 
7 
^4« 
6 


1S86. 


3 
3« 

S>i 

3 

8H 

3 

3 


♦  Anil  100  per  cent  In  stock.    5  Change  of 

.'.     .     ...       .*._        MT    t  ...mini-  Trkv  c*n.r  (1 1  ITlIIl- 


£«iSni^^Ka^rS--^^-l^SfrS^ 


f  Anil  20  per  cent  In  stock. 

■  re  ■    ■    ■**'■' 

;liu_„ 

Taking  f  e  roads  running  south  and  southwest  from 
Chicago  and  St.  Louis,  we  find  that  the  Chicago  &  Alton 
still  maintaits  8  per  cent  en  both  classes  of  stcck,  and  the 
St.  Louis  &  San  Francisco  has  begun  dividends  on  its 
preferred  stcck  after  having  paid  regularly  since  1881  on 
the  first  preferred,  but  the  Illinois  Central  pays  7  per 
cent  now  against  as  mtich  as  10  per  cent  in  1884,  and  the 
Missouri  Pacific,  as  we  have  already  stated,  has  come 
down  to  a  4  per  cent  basis,  >  hough  this  is  not  shown  in 
the  follow  ng,  ts  the  first  dividend  at  it  at  rate  falls  in  the 
second  half  cf  1888,  and  not  the  first.  


Company, 


Chicago  &  Alton — 
Do  pref.... 

minols  Central 

Mlasourl  Paclflc 

8t.  IX)Ul»*8.Fr.,pf. 
Do l»t  prf . 


I 


1879.  1880.  1S81. 


6« 
7 
6 
IW 


8 
8 

7 

en 


1884 


+10 

+10 

10 

7 


1883. 


8 
8 

7« 
7 


6,mos 
1888. 


regular  qua.terly  instalments,  while  the  Wilmington  & 
W.ldon  »nd  Wilmington  Columbia  &  Augusta  maintain 
their  old  late  of  disiri-.ution.  Richmond  &  Danville  has 
made  a  dividend  of  5  per  cent  this  year,  which  does  not 
appear  in  our  figures  for  1888  as  it  was  not  paid  m  the 
first  half  of  t^e  year.  The  Richmond  &  West  Point 
Term  nal  is  faying  2^  per  c.nt  half-yearly  on  its  pre- 
ferred stock,  and  the  East  Tennessee  la^t  year  declared  4 
per  cent  on  its  first  preferred  stock  out  of  the  earnings  for 
ihe  twelve  months  ending  June  30,  188Y. 


Company. 


Cent.  BB.  *  Bank 
Cln.N.O.&Tex.Pac. 
E.T.  Va.AGa.,l8tp^• 
Loul8TlIIe4  NashT.. 
Nash.  Chat.  4  St.  L.. 
Norfolk  &  West.,prel 
Rich.  AW.Pt.  pref.. 
Richmond  &  Danv'le 
Wtlm.Col.ft  Augusta 
WilmlDK'n  AWeldon 


6M 


1881 


8 
IM 


8 

IM 

4 


1883. 


7H 
3 


m 


t3«9. 


8  8  6 

8         8         8 

t  Out  of  1883  earnings. 


1887. 


3 
6 

8 


2a 


m 


R 
8 
7 
7 

2« 
7 


4 

an 

3« 


•  And  17  In  stock.       f  Increase  due  to  change  of  dividend  periods. 

The  Pacific  n  ads  it  is  known  of  course  have  not  fared 
well  in  recent  years  as  regards  dividends,  and  especially 
the  two  older  roads.  Central  and  Union  Pacific,  which  at 
one  time  ma''e  quite  regular  distributions  to  their  stock- 
holders. The  Atchison  and  the  (Oregon  Navigation  still 
pay  6  per  cent,  though  the  former  covers  such  an  exten- 
sive territory  that  it  is  scarcely  proper  to  treat  it  as  a 
Pacific  road  in  the  sense  of  some  of  the  others.  The  total 
of  3i  per  cent  for  that  company  for  1888  is  made  up  of  If 
percent  paid  io  Febiuary,  and  1|  per  cent  paid  in  May. 


•  And  100  per  cent  in  stock. 

t  And  40  per  cent  in  ceitifloates. 

Tte   one   group  of   reads   which    has  tot  at  all  psrtici 

patert  in  ihe   dtcline,  but   on  He   contrary   has  increased 

dividends,  is  that  of  New  England.     We  have  frequently 

pointed  oi:t  that  there  the  conditions  are  different  than  in 

other  sectiois,    and   hence   it   is   not  surprising  that  the 

record  should  also  be  different.  Dividends  there  are  higher 

than  anywhere  else  in  the  coui.tty  and  still  on  tie  increase 

as  will  ai  pear  from  the  following.  


Company, 


Boston  &  Albany.. 
Boston  &  Lowell.. 
Boston  &  .MalDe.  . 
Boston  &  Providence 

Fttchburff 

Maine  Central.... 
N.  Y.  N.  H.  iHartf.. 
N.  T.  Prov.  &  Bos... 

Old  Colony 

Rutland,  pref 


1879. 


6H' 
8 


Ik 


8 
4 
8 
8 
6 
2 
10 
8 

2 


1883. 


•8 
5 
8 
8 
6 

sa 

10 
8 
7 


1884. 


8 

5>j 
8 
8 

Ki 
6 
10 
8 
7 
I 


+8 

6 

BJt 

8>t 

6 

6 
10 

8M 

7 

1« 


1887. 

8 

6H 
10 
10 
.*'■ 

e 

10 
10 

7 


4 

5 
6 
13 
3 
B 
5 


•And  10  in  stock.  t  And  Slain  stock. 

I  Old  stock  e-Kchanged  into  new  preferred,  and  2  per  oent  paid  on  game 
In  Novenibor,  after  3  per  oent  on  old  in  January  and  2  per  oent  in  May. 
^  On  new  preferred  stock. 


Company, 

1879. 

1880. 

1881. 

188S. 

1883. 

1884. 

1885. 

1886. 

1887. 

6nwa 
18S8. 

Aich.  Top.  &  San.  Fe 

8 

8X 

»e 

« 
6 
8 
7 

6 
6 
10 
7 

S 
8 

8« 
8M 

e 

e 

8J« 

8« 
I 

Orag.  Railway  &  Nav.      8 
Union  Pacific 1     A 

t8 
6 

%. 

Wi 

7 

8 

s 

»  And  10  scrip.    {  And  50  per  cent  in  stock.    6  Owing  to  change  in 
dividend  period  the  total  paUl  in  the  year  was  only  as  here  given. 

The  anthracite  coal  roads  have  also  experienced  a  reduc- 
tion of  dividends,  though  here  we  find  in  some  cases  a  re- 
covery within  the  last  twelve  months,  the  Delaware  &  Hud- 
son having  advanced  from  a  5  per  cent  basis  to  6  per  cent, 
and  the  Lehigh  Valley  from 4  to  5  percent.  As  compared 
with  1884,  however,  the  Lackawanna  distributes  7  per  cent 
now,  against  8  per  cent,  the  Delaware  &  Hudson  6,  against  7^ 
the  Lehigh  Valley  5,  against  8,  and  the  Lehigh  Coal  & 
Navigation  4,  against  6  per  cent. 


Company, 

1879. 

1880. 
IW 

1381. 

6« 

4H 

» 

1882. 

8 
7 
6X 

4 

1888. 

8 

7 
8 
Ki 

1884. 

8 
7 
8 
6 

1889. 

6 
6 

1888. 

7 
6 
4 
4M 

.1887. 

7 
S 

4M 

4 

6  moa 
1888. 

Dataware  Lack.  A  W 

3M 

Lehigh  Valley 

liChliihCoal  «Nav. 

4 

4 

2« 
2 

Southern  roads  have  never  occupied  a  very  prominent 
position  in  the  dividend  list,  so  with  the  development 
going  on  it  has  not  been  very  diGBcnlt  for  that  section  to 
hold  its  own  and  even  show  some  improvement  The 
Central  of  Georgia  continues  distributing  8  per  cent  and 
the  Nashville  Chattnnooga  &  St.  Louis  pays  4  per  cent  in 


TBE  YEAKS  REVENUES  AND  RESULTS. 
The  Government  fiscal  year  ended  June  30,  and  the 
figures  bearing  upon  the  year's  operations  and  results  will 
be  scanned  as  perhaps  never  before  in  our  history — cer- 
tainly with  a  degree  of  interest  unequalled  in  recent  years. 
Oiher  countries  are  troub'ed  with  a  deficiency  of  revenues, 
the  United  States  with  an  excess,  and  this  circumstance, 
coupled  with  the  fact  tha";  all  the  outstanding  obligations 
redeemable  at  the  option  of  the  Government  were  called 
in  at  the  beginning  of  the  late  fiscal  year,  and  that  it  has 
since  then  been  exceedingly  difficult  to  provide  an  outlet 
for  our  increasing  revenues,  has  brought  the  matter  home 
to  the  attention  of  every  business  and  thinking  man  in  the 
country.  Aside  from  this,  there  are  certain  features  of 
interest  that  always  attach  to  figures  showing  the  changes 
in  our  national  finances  and  operations  from  year  to  year. 

For  the  first  time  since  the  civil  war,  our  interest-bearing 
debt  (not  counting  the  bonds  issued  to  the  Pacific  rail- 
roads, and  which  the  roads  are  expected  to  take  care  of) 
falls  below  a  thousand  million  dollars,  the  total  on  June 
30,  1888,  standing  at  $950,522,500,  of  which  14  millions 
bear  3  per  cent  interest,  $714,315,450  4  per  cent,  and 
$222,207,050  4|  per  cent.  Even  including  the  $64,623,. 
512  bonds  of  the  Pacific  roads,  the  total  is  only  $1,015,  « 
146,012.  On  Augmt  31,  1865,  when  the  debt  was  at  its 
height,  the  interest-bearing  obli  gations  (not  counting  the 
Pacific  roads)  amounted  to  $2,381,530,294,  so  that  in  the 
interval  there  has  been  a  reduction  of  $1,431,000,000.  lu 
1865,  moreover,  the  debt  bore  a  very  high  rate  of  interest 
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—  1,281  millions  (>  par  cent  and  830  milliouB  as  much  as 
7-3  per  cent,  bo  that  the  yearly  interest  charge  then  was 
$150,977,698.  On  the  debt  as  it  stood  on  June  30,  1888, 
the  charge  is  but  $38,991,935,  or  only  a  trifle  more  than 
ono-quarter  its  foriuer  amount. 

Bat  the  decrease  in  the  interest-bearing  debt,  lar^e 
though  that  be,  does  not  reflect  the  full  amount  of  debt 
reduction  that  has  t»ken  place.  The  monthly  statement 
for  July  1,  18S8,  gives  the  tot»l  debt  less  cash  in  the 
treasury  at  that  date  at  $1,165,584,056.  This,  however, 
includes  the  $64  623,512  Paci6c  road  debt,  and  does  not 
allow  for  $26,163,777  fractional  silver  coin,  &c.,  held  in 
the  Treasury.  Deduciinor  these  two  items  tbe  net  total  is 
$1,074,797,367,  and  this  maybe  considered  the  present 
actual  amount  of  the  debt.  To  compare  properly,  how. 
ever,  with  the  earlier  yeari",  we  must  take  out  the  item  of 
accrued  interest,  amounting  June  30,  1888,  to  $11,792,473, 
and  which  formerly  was  noi;  treated  as  part  of  the  debt. 
On  that  basis  we  would  h*ve  a  total  now  of  $1,063,004,- 
894,  and  this  compares  with  $2,756,431,571  on  August 
31,  1865.  Hence  while  the  reduction  in  the  interest 
bearing  debt  reaches  1,431  million  dollais,  in  the  total 
debt,  less  cash  oUsets,  the  decrease  amounts  to  nearly 
1,700  millions. 

This  record  and  the  esse  wit^i  which  it  has  been 
attained  discloses  the  wonderful  resovirces  of  this  new 
country.  To  have  paid  off  1,700  millions  of  debt  in  a 
period  of  l-ss  than  23  years,  is  a  task  which  no  other 
country  would  caie  to  undertake.  As  we  have  before 
pointed  out  however,  we  have  now  reiched  a  point  where 
it  is  neither  desirable  nor  possible  to  continue  the  work  of 
debt  reduction  at  the  same  rapid  rate.  Up  to  the  late 
year  bonds  could  be  called  in  at  par  ;  now  there  are  none 
Bubject  to  call,  and  they  can  only  be  purchased  at  a  heavy 
premium.  Hence,  taxes  which  were  none  too  light  before, 
but  cheerfully  borne  in  view  of  the  universal  desire  to  get 
rid  of  our  load  of  debt,  are  threatening  to  become  oppressive 
and  burdensome,  and  a  menace  to  all  industrial  and  finan- 
cial interests.  Secretary  Fairchild  in  his  last  report  called 
attention  to  the  fact  that  since  the  passage  of  the  sinking  fund 
act  in  1862  the  Government  has  paid  a  premium  in  gold 
for  its  bonds  for  but  one  purpose,  namely  the  sinking 
fund,  and  only  three  times  in  the  latter  case,  including 
the  present  year.  It  may  be  stated,  too,  that  the  sinking 
iund  meets  the  desires  of  our  people  for  a  gradual  and 
continuous  reduction  of  the  debt  to  ensure  its  final  extin- 
guishment, for  in  this  country  we  do  not  relieve  in  a  per- 
manent deb";.  Hence  the  payment  of  a  premium  on  bonds  in. 
tended  for  the  sinking  fund,  and  which  cannot  be  purchased 
in  any  other  way,  meets  with  no  opposition,  rather  approval. 
But  there  is  a  decided  disinclination  to  continue  unneces. 
aary  and  excessive  taxes  for  no  other  purpose  than  to  buy 
bonds  by  the  hundred  million  at  an  enormous  premium, 
•with  a  probability  and  a  danger  that  the  Government 
will  soon  reach  the  limit  of  bonds  available  for  its  par 
poses  except  at  a  much  higher  premium.  Hence  in  the 
sinking  fund  requirements  we  have  a  measure  at  once  of 
the  desires  of  the  people  for  debt  reduction  and  the  needs 
of  the  Government  for  surplus  revenues. 

These  considerations  invest  the  results  for  the  late  year 
with  especial  importance.  We  find  that,  according  to  the 
present  method  of  preparing  the  debt  statement,  the 
decrease  of  debt  during  the  twelve  months  reached  $113,- 
844,080.  If  we  allowed  for  the  changes  ia  fractional 
coin,  this  would  be  diminished  nearly  a  million  dollars 
as  the  Government  he'd  only  $26,163,776  of  fractionai 
currency  on  June  30,  18S8,  against  $27,094,192 
on  June  30,  1887.  On  the  other  hand,  $8,270,842 
was  paid    in    premiums  on   bonds   bought   during    the 


yef,  and  this  must  be  added  to  the  decrease  in  the  debt, 
80  that  altogether  we  have  a  decrease  in  the  twelve  months 
of  over  121  millioos.  As  the  reqairementa  for  the  sink- 
ing fund  were  only  $46,817,785,  it  is  easy  to  see  how 
much  in  excess  of  current  needs  present  taxes  have  been. 
If  the  calculation  is  bteed  on  the  actual  lecepts  and  dis- 
bursements, the  roiult  is  much  the  same.  The  revenaea 
for  the  twelve  months  we'e  $379,329,426,  aud  the  expen- 
d'tures  $269,089,939,  the  latter  including  the  $8,270,842 
premium  paid  for  bonds  bought,  so  that  the  surplus  for 
the  year  on  that  basis  is  118  J  millions.  A»  it  will  be 
interesting  to  see  the  sources  of  these  receipts  as  well  as 
the  principal  items  of  outgoes  for  a  series  of  years  past, 
we  have  prepared  the  following. 


FiMal  Tears  ended 
June  30— 


1879., 
1880. 
1881. 

1882. 
1883,. 
1881. 
1885. 
1888  . 
18S7. 
1888 


Receipts  from— 


137,250,048 
186,522,085 
198,159,676 
«20,41'),730 
214,';  08,497 
195,067.490 
181,471,939 
192,905,02) 
211.286,^93 
8l9.!W7.077 


Internal 


1 


n3.661,«l0 
124,000,374 
135,284  .S* 
149,497.595 
144,720,869 
121,686,078 
113.498,726 
110.806,9.37 
118,8*3,391 
124,838,073 


MlsceUaneout 


« 

2.3,015,826 
22.695.172 
27.368,231 
8d.H16.936 
83,880.716 
81,866,808 
29,720,041 
28.728,787 
35,292,098 
85.108.a7-l 


TotaL 


273, 
833, 
36C, 
403, 
89^, 
848, 
323, 
336, 
871, 
879, 


,82},184 
,526,811 
,782,203 
.5  .'5,290 
,287.»« 
5t9,*70 
,600,706 
,439,787 
,403,277 
,329,486 


Fiscal  Yeart  ended 
Jmie  30, 


1878.. 
1883.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 


Expenditures  for- 


Ordinary,     Pensions.     Interest. 


121,498.453 
»115,108,209 
•128,144,867 
126,559,039 
140,235,433 
131,118,638 
152,738,412 
128,4118,128 
145,161,50ll 
142,784,4.30l 


36.121 
56,777, 
50,050, 
61,346 
66,012, 
55,429, 
58,102, 
03,404. 
75,029. 
81.575, 


,482 
174 
280 
.194 
,574 


Total. 


266.017, 
267,642 
2<i0.712, 
257,981, 
205,408. 
214,126, 
260.226, 
242,483, 
267.932. 
260,089, 


SurpIIU 
Btvtnut. 


,881 
056 
,888 
,440 
138 
2  It 
,935 
138: 


180  108, 
1,930 'no. 


,879.300 
,883,653 
,089,405 
543,810 
879,444 
,393,626 
463,771 
,956,680 
1.471.097 
.239,487 


•  includliB  premiums  paid  on  bonds  purchased,  amounting  to  $2,795,320  In 
1880,  *l,0ai.249  I  \  1881  and  ^,270,812  in  1888. 

This  ii  a  very  useful  and  instructive  statement.  It  shows 
that  the  annual  surplus  has  been  steadily  rising  during 
the  last  three  years,  and  is  now  the  heaviest  of  any  year 
since  the  tax  reductions  of  1883 — and  this  whether  the  8J 
millions  paid  for  premiums  ia  taken  into  account  or  not. 
It  is  worthy  of  remark,  too,  that  this  result  is  reached  in 
the  face  of  increasing  expenses.  The  interest  charge  of 
course  has  steadily  and  largely  diminished,  but  on  the 
other  hand  pensions  have  been  very  greatly  increased,  the 
total  for  that  purpose  in  the  late  year  reaching  $81,575,- 
937,  being  over  25  millions  more  than  three  years  before, 
and  over  46  millions  more  than  in  1879.  As  regards  tho 
revenues,  while  there  has  during  the  last  three  or  four 
years  been  an  increase  in  both  customs  and  internal  reve- 
nue, the  advantage  rests  decidedly  with  the  former. 
Indeed,  the  customs  receipts  are  the  largest,  with  one  ex. 
ception,  in  the  history  of  the  country,  the  heaviest  previ- 
ous total  having  been  that  of  1882,  which  is  only  a  million 
dollars  in  excess  of  thi  present  total.  In  the  case  of  the 
internal  revenue  receipts,  taxes  having  been  abolished  on 
all  except  a  few  articles  of  luxury,  the  total  is  far  from 
being  the  largest  on  record;  it  is  in  fact  20  millions  leas 
than  in  l^'SS,  and  nearly  85  millions  leas  than  in  1865. 

It  is  well  to  add  that  in  the  face  of  these  increasing 
revenues,  the  Secretary  of  the  Treasury  has  managed  the 
finances  of  the  country  with  rare  skill  and  ingenuity. 
With  llSiJ^  millions  of  surplus  revenues,  we  find  that  his 
cash  holdings  of  money  stand  \\  millions  smaller  than  at 
the  close-  of  the  previous  fiscal  year.  This  has  bean 
accomplished  in  the  main  through  the  purchase  and  call 
of  a  liitle  over  71  millions  of  boids,  with  apreuiumof  8^ 
million  dollars,  and  by  increasing  deposits  in  depositary 
banks  about  37  millions.  Still,  the  task  has  been  an 
exceedingly  difficult  one,  and  ia   daily  gi-owing   more   k>. 
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The  present  reaources  at  h  s  command  are  entirely  too 
limited  for  future  requirements  if  p-esent  taxes  are  to 
continue,  and  though  he  may  be  trusted  to  use  them  to 
the  very  best  advantage,  yet  it  is  evident  that  full  and 
final  relief  can  only  come  through  a  permanent  cutting 
down  of  the  revenues  to  a  lower  basis. 


LISTINGS  ON-  THE  STOCK  EXCHANGE  IN  18S8. 
It  has  all  along  been  evident  from  the  number  of  secu- 
rity listings  made  by  the  Stock  Eichange  Committee  every 
other  week  that  the  total  additions  to  the  list  for 
the  first  six  months  of  the  year  would  prove  large — and 
yet  all  will  be  surprised,  we  think,  as  we  were,  with  the 
results  actually  attained  on  bringing  the  figures  together. 
It  seemed  not  unlikely  that  the  totals  would  compare 
favorably  in  sizs  with  those  for  the  same  psriod  in  1887; 
but  we  were  not  prepared  to  find  them  much  greater. 
Such,  however,  they  are,  as  is  sho^n  by  the  following 
table. 

LISTINGS  OH  NEW  TORK  STOCK  EXCHANGE. 


Boudn. 

A'ew  js»i<e». 

OUl   issuen 
newJy  tisl'd 

Iteplacing 
old  securities. 

Total. 

1888,6  months.. 

$152,139,422 

$4,192,000 

.$147,474,078 

$303,825,500 

1887,        do 

94,094,000 

9,550,000 

53,236.000 

156,880,000 

1886,        do 

37,625,000 

27,802,390 

13,725,300 

79,152,690 

1885,        do 

43,786,000 

9,250,000 

6,567,000 

59,603,000 

Stocks. 

18S8,  6  montha.. 

$34,904,332 

$2,874,275 

$80,566,968 

$118,345,575 

1887,        do 

47,416,391 

30,143,426 

74,808,333 

152,398,150 

1886,        do 

17,548,350 

22,251,300 

88,726,200 

128,525,853 

188.5.        do 

9,095.'266 

2.700,000 

35,430,000 

47,825,266 

From  the  above  it  appears  that  the  gross  total  of  bonds 
aid  slocks  listed  in  the  first  half  of  1888  was  $422,171,. 
0'5,  contraBling  wiih  $309,278,150  for  the  same  time  in 
1387  and  $107,428,266  in  1885.  And  what  is  especially 
Striking  is  that  the  total  of  bonds  representing  outlays  of 
new  capital,  which  we  reach  by  deducting  $147,474,078 
bonds  issued  to  rep'aoe  old  securities  and  $4, 192,000  too  long 
outstanding  to  be  considered  new,  amounts  to  no  less  a  sum 
than  $152,159,422,  an  increase  over  1887  of  about  $58,- 
000,000  and  over  1885  of  $108,000,000.  Are  we  not 
jostiQed  in  eajing  the  increase  is  surprisingly  large  ?  As 
regards  the  stock,  of  course  the  same  importance  is  not  to 
be  given  to  it,  as  the  capital  actually  paid  in  for  it  is  too 
often  too  far  removed  from  its  par  value. 

Among  these  listings  of  the  past  six  months,  Atchison 
stands  first,  its  total  being  $29,651,000  bonds  besides 
$7,000,000  stock,  MisEOuri  Pacific  added  $14,376,00" 
trust  5  per  cen'.s  of  1917,  and  Northern  Pucific  (including 
smaller  leased  lines,  but  not  St.  Paul  &  Northern  Pa- 
cific, Company  listings)  $10,158,000,  mostly  under  the 
general  third  mortgage,  of  which  about  $3,000,000  went 
to  retire  extended  dividend  certificates.  Three  com- 
panies listed  each  18,000,000— Burlington  &  Quincy,  Eock 
Island  and  Illinois  Central.  The  Chicago  St.  Paul  & 
Kansas  City  came  in  for  $8,302,000  and  Baltimore  & 
Ohio  for  $7,500,000  consols  (issued  agsinst  bonds  in  the 
sinking  funds,  hence  practically  for  new  capital).  Out  of 
64  companies  listing  bonds,  these  eight  alone  are  respon- 
sible  for  nearly  $94,000,000,  all  but  a  small  part  of  which 
may  be  classed  as  strictly  new  issues.  Certain  companies 
which  have  previously  been  more  conspicuous,  are  now  in 
the  back-ground.  St.  Paul  listed  only  $4,238,000  bonds, 
St.  Paul  Minneapolis  &  Manitoba  only  $3,500,000  and 
Northwest  none  at  all. 

The  amount  of  bonds  replacing  previous  issues  in  1888, 
»bont  $147,500,000,  shows  well  the  importance  of  putting 


such  listings  under  a  separate  head,  they  being  about  4* 
per  cent  of  the  gross  total.  Of  the  bonds  of  the  reorgan  ' 
izad  Texas  &  Pac;fie,  amounting  to  over  $44,000,000,  only 
a  few  million  could  be  looked  upon  as  new,  and  Reading's 
general  mortgage  43  for  $24,686,000  were  all  to  replace 
the  generals  of  1 908.  The  Western  New  York  &  Pennsyl- 
vania, likewise  a  reorganized  company,  listed  $29,000,000 
bonds,  "Warren  &  Franklin  bonds  included,  and  the  Oregon 
&  California,  in  the  same  category,  $14,254,000  bonds, 
both  issues  being  principally  given  in  exchange  for  old. 
Then,  too,  $8,047,000  Mobile  &  Ohio  new  generals  have 
been  employed  in  retiring  old  preferred  incomes,  and 
$7,144,000  St.  Louis  &  San  Francisco  generals  have  been 
issued  to  take  up  a  like  amount  of  South  Pacific  of 
Missouri  bonds  due  July  1.  These  companies  by  them- 
selves have  listed  about  $113,500,000  bonds  for  the 
retirement  of  others  in  the  hands  of  the  public. 

Notwithstanding   these   evidences   of   the   heavy  loan* 
marketed  within  a  short   period,    the  lending  capacity  of 
investors  seams  by  no  means  exhausted,  some  recent  issues 
of  bonds  having  been  eagerly  sought  for.     What  we  said, 
however,  when  writing  on  this   subject  before  should  now 
be  recalled.     Listing  in  New  York  does   not  of  necessity 
mean  placing  in  New  York.    As  illustration,  we  may  men- 
tion the  Baltimore  &  Ohio  loan   which   was   listed  here — 
all  know  where  it   was   taken.     Besides,    during  the  six 
months  there  has  been,  and  still  is,  a   steady  purchase  of 
railroad   bond?,  new  and  old,  on  European  account  over 
our  bankers'  counters.     As  for  the   loans  to  be  placed   in 
the   remaining  months  of    the    year,  it    should    be   re- 
membered that  bond-issuing  follows   road   construction. 
Tiie  bonds  placed  in  the  last  six  months  must  largely  have- 
bean  for  road  built  in  1887 — so  the  new  mileage  of  1888 
stated  to  be  nearly  as  great  as  that  for  the  first  six  months 
cf  1887,  has  much  of  it  probably  yet  to  be  capitalizad. 


ECONOMIC  DISTURBANCES  SINCE  1873. 

[David  A.  Wells  in  Reply  to  the  Chronicle  J 
III. 

We  come  next  to  cotton.  The  first  point  of  criticism  which 
you  make  under  this  head  against  me  is,  that  I  have  devottd 
less  space  to  the  consideration  of  this  commodity  than  I  have 
to  some  others, — nitrate  of  soda  for  example.  I  fail  to  see  any 
relevancy  in  this  except  a  desire  to  create  a  prejudice  at  the 
outset ;  or  that  any  deduction  from  it  is  warranted,  other  than 
that  the  value  of  the  discussion  of  any  subject  may  be  properly 
measured  by  the  extent  to  which  those  who  engage  in  it 
occupy  space  or  time  in  writing  or  speaking  upon  it. 

The  selection  of  the  year  1859-60  as  an  mitial  point  for  insti- 
tuting a  comparison  of  prices  with  the  year  1885-36,  is  next 
pronounced  "conspicuously  unfair."  In  reply  I  would  say 
that  I  took  1859-60,  because  it  was  the  last  cotton  crop  ante- 
cedent to  the  war,  under  the  then  normal  system  of  cultiva- 
tion, which  conditions  did  not  subsequently  prevail  for  many 
years.  No  other  year  for  a  period  of  fifteen  or  twenty  year* 
could  have  been  selected  which  did  not  involve  very  dissim- 
ilar conditions.  But  by  selecting  the  years  1860  and  1885-6 , 
a  line  of  comparison  could  be  drawn  between  the  largest  crop 
normally  produced  under  the  old  conditions,  and  one  of  the 
largest  crops  achieved  with  regular  industry  under  the  new. 
You  then  imply  that  accepting  this  bisis  of  comparison,  my 
statement  that  "  the  decline  in  the  price  of  cotton  in  the  Ntv> 
York  market  (during  the  periods  in  question),  was  not  ma- 
terial," was  unwarranted  ;  and  you  adduce  comparative  prices 
in  Liverpool  to  prove  your  position.  To  this  I  would  reply, 
that  the  statement  in  question  was  not  made  with  a  view  of 
proving  anything,  but  merely  for  the  purpose  of  calling  at- 
tention to  a  curious  feature  of  price  experiences  during  a 
period  of  great  vicissitudes,  as  I  found  it  officially  reported. 
If  any  error  has  been  committed,  the  offense  is  not  properly 
chargeable  to  my  account,  but  to  that  of  the  U.  S.  Treasury  ; 
for  in  the  "  Commerce  and  Navigation  Report"  of  the  United 
States  for  1887,  p.  4,  the  average  annual  export  prices  of 
American  cotton  are  given  as  follows  :  1860, 10 -Be.  per  x>ound  ? 
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1898, 10-9a.;  1886,  10-7o.  Now  if  these  Treasory  atatements  of 
export  priceB,  which  embrace  a  period  of  years,  are  incorrect, 
is  it  not  a  little  curious  that  the  Chronicle,  which  devotes  so 
much  attention  to  the  prices  and  movements  of  cotton,  should 
not  before  have  challenged  them  ?  Hut  adopting  the  average 
prices  of  cotton  at  Liverpool  as  the  proper  criteria  for  compar. 
ison,  the  Chmonicle  is  also  unfortunate  ;  for  according  to  the 
table  of  prices  published  by  the  "  Liverpool  Cotton  Associa- 
tion," there  was  not  a  single  year  from  1859-60  to  1878  in 
which  the  average  price  of  "middling  uplands"  was  not  in 
excess  of  the  average  price  for  1860  ;  while  for  the  eight  years 
from  1873  to  1885  inclusive,  the  average  price  was  also  not  less 
than  the  average  for  1800.  And  the  only  way  in  wiiich  the 
Chronicle  can  make  even  a  show  of  invalidating  my  state- 
ment "  that  the  decline  in  the  price  of  cotton  in  the  New  York 
market  (comparing  1800  with  1885)  has  not  been  material,"  is 
by  taking  the  Liverpool  prices  of  a  year  (1886-7)  which  is  out- 
aide  of  the  period  selected  by  me  for  comparison  ;  and  in  this 
way  forcing  conclusions  that  are  in  no  sense  fair  or  legiti- 
mate. "  Note  further,"  you  say,  "  the  persistency  of  the  de- 
cline of  the  average  of  prices  of  cotton  since  1873,  when  the 
anti-silver  crusade  began."  I  will  note  them,  and  beg  to  fub- 
mit  to  you  the  average  prices  of  "midland  uplands"  as  given 
in  the  tables  of  the  Liverpool  Cotton  Association,  beginning 
not  with  the  year  1873,  but  with  the  year  1869.  They  are  as 
fbUows : 

d. 

1873 9 

1874 8 

1875 738 


d. 

18«)9 1218 

1870 9i»,« 

1871 8»,8 

1972 lC»,a 


1876 6i4 

The  Chbonicle  assumes  that  there  was  some  immediate 
connection  between  the  decline  in  the  price  in  cotton  and  the 
y««r  1873,  when  Germany  revised  her  monetary  system.  But 
there  was  no  such  connection.  The  decline  in  the  price  of 
cotton  was  as  marked  in  the  four  years  immediately  preced. 
ing  1873,  as  in  the  four  years  immediately  succeeding.  Al- 
lowing furthermore  all  that  may  be  claimed  for  the  effect  of 
the  so-called  "  demonetization  of  silver,"  that  effect  did  not 
manifest  itself  significantly  until  sometime  subsequent  to  1873. 
In  fact  the  advance  in  the  prices  of  many  articles  in  the  Eng- 
lish market  during  the  two  or  three  years  subsequent  to  1873 
was  very  notable,  as  for  example  in  the  case  of  the  following  : 
barley,  oats,  maize,  potatoes,  rice,  beef,  mutton,  pork,  bacon, 
butter,  sugar,  coffee,  tea,  Scotch  pig  iron,  English  bar  lead, 
coals,  Russian  flax  and  hemp,  wool,  hides,  timber,  etc.  To 
assume,  tlierefore,  that  1973  marks  the  period  when  cotton  be- 
gan to  decline  in  price,  by  reason  of  the  crusa'Je  against  silver, 
is  a  simple  absurdity  ;  and  the  question  is  pertinent,  if  the 
demonetization  of  silver  or  the  appreciation  of  gold,  carried 
down  the  price  of  "middling  upland"  cotton  from  7;'g'd. 
in  1875  to  5J^  in  1887,  what  was  it  that  caused  the  prices  of 
the  same  commodity  to  decline  in  the  same  market  to  a  much 
greater  extent  in  the  years  immediately  prior  to  1873.  namely 
from  12>^d.  in  1869  to  9d.  in  1873,  and  to  73^d.  in  1875. 

Again  the  Chronicle  attaches  great  importance  to  the  cir- 
cumstance that  the  average  stocks  of  cotton  carried  over  from 
year  to  year,  are  not  as  large  as  formerly,  and  that  hence  there 
could  not  have  been  any  tendency  towards  a  reduction  of  priceg 
from  an  excess  of  supply.  I  however  fail  to  see  any  significance 
in  this,  further  than  a  failure  on  the  part  of  the  Chronicle  to 
recognize  the  great  change  which  has  taken  place  in  recent 
yeara  in  the  conditions  of  supply  and  demand  in  respect  to  coli- 
ton.  in  common  with  most  other  staple  commodities.  Fifteen 
■or  twenty  years  ago  the  means  of  determining  the  present  and 
prospective  supply  of  the  world'sgreat  products  were  very  im- 
perfect ;  and  considerable  time  was  required  before  reliable 
information  could  be  collected  and  disseminated  ;  and  in  the 
case  of  cotton  especially,  it  was  a  matter  of  doubt  whether 
the  United  States  would  speedily,  or  ever  regain  and  hold  its 
former  relative  importance  as  a  producer  of  this  commodity. 
Under  such  circumstances  it  was  undoubtedly  most  import- 
ant, for  the  stability  of  production  and  trade,  that  great 
reserves  of  raw  materials  should  be  constantly  kept  in  store, 
or  in  sight.  But  with  the  marvellous  changes  in  the  facilities 
for  collecting  and  disseminating  information  which  have 
come  in  recent  years,  with  the  opening  of  many  new  sources 
of  supply,  with  the  ability  to  know  from  day  to  day  the 
amount  of  stock  on  band  of  any  article  in  any  quarter  of  the 
globe,  and  its  prospective  conditions  of  supply,  the  same 
importance  no  longer  attaches  to  reserve  stocks;  and  in  fact 
they  are  no  longer  kept  at  great  central  points  of  distribution 
to  anything  like  the  same  extent  as  formerly.     In  the  case  o/ 


cotton  the  manufactorere  of  the  world  have  seen  the  crop  of 
the  United  .States  increasing  at  the  rate  of  76  percent  between 
the  years  1860  and  1873,  49  per  cent  between  1872-8  and  188JMI; 
and  they  have  also  learned  that  not  three  \>iiT  cent  of  the  land 
of  the  United  States  available  for  the  production  of  cotton  has 
as  yet  been  put  under  cultivation.  Improvements  in  machin- 
ery, by  which  iiner  yarns  and  fabrics  can  be  furnished  at  no 
greater  or  even  smaller  cost,  than  coarser  and  less  desirable 
yarns  and  fabrics  were  formerly  supplied  ;  or,  in  other  word», 
the  new  ability  to  supply  to  a  considerable  extent  the  popular 
demand  for  cotton  fabrications  with  a  smaller  relative  con- 
sumption of  cotton,  would  also  seem  to  be  equivalent  to  some 
extent  to  increasing  the  supply  of  cotton,  or  of  reducing  the 
necessity  of  the  continued  maintenance  of  the  reserve  stock 
at  figures  that  might  formerly  have  been  regarded  as  indis- 
pensable. But  as  bearing  on  prices,  the  decline  in  the  aver- 
age of  reserve  stocks  of  cotton  carried  over  from  year  to  year, 
be  the  amount  of  decline  greater  or  less,  has  no  manner  of 
significance,  unless  such  decline  has  been  regarded  by  con. 
sumers  as  indicative  of  prospective  scarcity  or  insufficient 
supply  to  meet  the  demands  of  immediate  or  future  con- 
sumption. There  is,  however,  not  a  particle  of  evidence  that 
any  such  apprehension  haa  in  recent  years  existed.  On  the 
contrary,  we  believe  that  if  anything  like  a  concensus  of 
opinion  could  be  obtained  from  the  world's  great  consumers 
(in  a  manufacturing  sense),  of  cotton,  sugar,  wool,  jute,  hides, 
coal,  the  metals  and  chemicals  generally,  it  would  be  found 
that  the  apprehension  in  their  minds  in  recent  years  in  respect 
to  the  future,  would  have  been  of  disturbance  in  their  respect- 
ive industries,  from  an  overproduction  and  increase,  rather 
than  from  any  decrease  in  the  supplies  of  their  crude 
materials. 

All  this  is,  however,  in  a  great  measure  irrelevant  to  the 
question  at  issue ;  namely,  has  the  movement  in  the  prices 
of  cotton  since  1873,  been  due  mainly  to  changes  in  the 
conditions  of  supply  and  demand,  or  to  an  appreciation 
of  gold.  And  for  the  determination  of  which  of  these 
two  causes  has  been  mainly  influential,  I  am  content  to  rest 
my  almost  exclusive  acceptance  of  the  former,  upon  the  two 
following  items  of  evidence.  (I.)  The  Financial  Chronicle  of 
Sept.  10,  1887,  gives  the  following  as  the  world's  supply  of 
cotton  for  the  years  1873-73  and  1883-33  respestively,  namely  : 
1872-73,6,366,000  bales;  1883-83,10,408,000  biles;  or  an  in- 
crease in  ten  years  of  65' 1  per  cent.  Aft  r  1883  there  was  a 
notable  decline  in  the  estimated  crop  of  the  world ;  but  for 
1885-86  the  Chronicli  places  the  total  crop  at  9,580,000  bales, 
or  an  increase  of  supply  in  thirteen  years  of  about  50  per  cent. 
Now  it  seems  hardly  necessary  to  eay  that  this  increase  in 
supply  was  very  far  in  excess  of  any  increase  in  the  total  pap- 
ulation of  the  world  during  the  period  of  years  under  consid- 
eration, and  also  in  excess  of  any  increase  in  the  population 
of  those  countries  of  the  world  that  are  the  principal  consum- 
ers of  manufactured  cotton.  But  as  it  may  be  urged  that 
this  reasoning  is  not  conclusive,  inasmuch  as  the  increase  in 
consumption,  which  is  almost  always  attendant  upon  a  de- 
cline in  the  price  of  staple  commodities,  may  rapidly  absorb 
any  surplus  of  production,  and  so  negative  any  relations  be- 
tween population  and  consumption,  I  will  adduce  the  following 
additional  evidence,  for  which  the  Chronicle  is  my  author- 
ity. Thus,  in  your  issue  of  Sept,  10,  1887,  you  state  that  the 
year  1885-86  closed  with  a  surplus  "of  nearly  400,000,000 
yards"  on  the  European  markets,  " for  which  the  manufac- 
turers found  no  use."  It  is  also  well  known  that  the  ut  sold 
stock  of  cotton  fabrics  at  the  close  of  the  same  year  in  the 
United  States  was  even  larger  relatively  than  in  Europe,  and 
that  its  effect  was  more  depressing.  I  am  well  aware  that 
400,000,000  of  yards  does  not  represent  any  very  large  amount 
of  cotton  in  bales  (137,500) ;  but  this  is  not  as  material  as  at 
first  thought  it  might  appear.  For  it  is  not  the  amount  of 
any  excess  or  deficiency  of  any  commodity  that  is  mainly  de- 
terminative of  its  current  prices,  as  the  fact  that  any  excess 
or  deficiency  whatever  exists ;  and  when  once  such  a  condi- 
tion is  well  recognized  and  accepted,  nothing  can  certainly 
be  predicated  of  the  movement  of  prices,  further  than  that 
they  will  fluctuate  in  a  manner  that  seems  wholly  dispropor- 
tionate to  any  proximate  cause  ;  a  deficiency  of  one-sixth  in 
the  English  harvest  in  1840,  having  according  to  Tooke  occa- 
sioned an  increase  in  the  price  of  wheat  of  100  per  c?nt.  But 
be  this  as  it  may,  a  surplus  of  400,000,000  yards  in  Europe  in 
1885-86,  for  which  "  there  was  no  use,"  and  an  acknowledged 
arger  surplus  of  yards  at  the  same  time  in  the  United  States 
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(the  two  representing  nearly  or  quite  250,000  bales),  is  certainly 
a  demonstration  that  for  the  time  at  least  there  had  been  a 
production  and  supply  of  the  material  out  of  which  the  goods 
were  made,  not  perhaps  in  excess  of  the  world's  wants,  but 
certainly  in  excess  of  what  the  world  was  willing  or  able  to 
take  and  cons«Me  at  current  prices.  And  in  the  face  of  such 
evidence  to  assume,  that  changes  in  the  conditions  of  supply 
and  demand  have  not  been  the  prime  factors  in  determining 
the  prices  of  cotton  in  recent  years,  and  that  «uch  an  outside 
agency  as  "  a  crusade  against  silver  "  was  the  main,  or  an  im- 
portant, determining  cause,  seems  to  me  to  be  an  abuse  of  the 
reasoning  faculties. 

Noi«.— The  tollowinK  expression  of  opinion  relative  to  the  supply  of 
OOtton  br  the  Matuhaiir  Hmminer,  Eni;..  (no  mean  autUority),  may  also 
be  ro»<l  with  interest  in  connection  with  this  discussion.  Writing  under 
(Ute  of  Jan.  18, 1888,  it  says:—"  The  invisible  supply  of  actual  cotton  in 
■Diancra'  huiils  all  over  the  world  is  now  the  largest  on  record  f.>r  this 
tfmo  of  the  year— English  spinners  alone  holding  the  iin(>receilented 
quantity  of  350,()00  b.'Ucs,  which  has  been  brought  about  to  a  very  largo 
extent  liy  the  foiir  that  the  small  crop  c.'<timatcs  put  forth  by  the  Cotton 
World  and  Bureau  early  in  Xovcmber,  woulil  prove  correct.  Besides  the 
Invisible  supply  of  actiuil  cotton,  spinners  hold  enormous  lines  of  weekly 
deliveries  and  futures,  which  means  that  they  can  at  any  time  iceep  out 
of  our  market  for  ihr.c  months,  and  lay  only  retail  lots.  The  question 
l»,  will  they  do  so  when  they  see  plainly  for  themselves  that  this  crop  is 
alwut  seven  millions,  and  which  means  abundance;  and  not  ti,:tOO,000, 
which  meant  scarcity  I  '  '  '  The  fact  of  the  spinner  apparently  using 
less  American  also  tends  to  show  that  the  spinning  qualities  of  the 
ntcaont  American  crops,  which  range  now  far  higher  in  grade  and  qual- 
ity than  in  years  past,  must  be  much  bettor  than  the  previous  crops ;  an 
Important  fact  when  crops  are  grown  from  619  to  7  millions.  This  has 
born  eutircl)  lost  sight  of  tlie  past  year  or  so  when  estimating  the  pros- 
pects of  supply  :iud  dem  mil  for  the  last  three  months  of  the  season, 
and  thereby  prophesying  scan  ity,  which  so  far  has  never  yet  come  off, 
and  which  wiis  e.templilied  again  List  July,  August,  September,  by 
prices  faUlng  Id.  per  pound  in  the  face  of  prognosticated  scarcity,  be- 
sides leaving  a  surplus  of  k  50,000  bales  at  the  end  of  the  season,  with 
the  price  at  5  Hd."     ______^_^___^.^___ 

BEVJSW    OF    PRICES     IN    JUNE  —  STOCXS 

GO  VERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows    the    highest    and    lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  mouth  of  Jnne,  1888. 

RAILROAD  AND  MISCELLA>-EOU3  STOCKS. 

Railroads.  ioir.   High.     Railroads. 

Albany  &  BufQUch...  I48I9  llSia 

Atchison  Top.  &8.Fe.  79»9     86 

Atlantic  A; Pacific...  8          SSg 

BOBt.&N.Y.AirL..pf.  97        98i3 

Buff.  Koch.  (tPittsb..  32        32 

Do                pre!..  97ie    87% 

Canadian  Pacific 55is    57% 

Canada  Southern 46'3    '>0\ 

Ct  Iowa,  2d  ass.  pd..  2          2 

Centralof N.Jerscy..  80%    83% 

Central  PaclBc 29        303i 

Che*.  &  Ohio 2         2 

Do          Istpref..  3»g      3% 

Chicago  A  Alton 135      136 


I1914  llass 

40       4019 

89 19     8931 

37'8     37''8 

61        66I9 

981a  108 

xl02''8  Ida's 

13818  II414 

1IO214  108 


30M 
3313 
100 
70 
68 

2 

414 
431a 
153 
16 
19 
127I8  130 
I53a    17 
44  J 

9 


32 14 

36 
101 

72 

70 
219 
5 

47 
159 

16 

21% 


Chic  Burl.  &  Quiucy. 
Chle.  A  East  III 

Do  pref . 

ChlcA  Ind.CoalRy.. 
Chic.  Mil.  &.  St.  Paul 

Do  prcf . . 

Chic.  &  Northwest... 

•  Do  prcf. . 

Chio.  <&  Rock  Island 

Ohio.  St.  U&Pitt.sb.. 

Do  pref. . 

Chic.  St.  P.  Minn.  &0. 

Do  pref.  - 
Ciu.  nam.  &  Dayton. 
an.  Incl.  S.L.AC  .. 
Cln.  Wash.  A  Bait 

Do  pref.. 

Clev.  Col.  Cin.  A  Ind. . 
Clev.  APitt.<l>.,guar.. 
Col.  A  Orecnv.  pn'f. . 
Col.  Uock.Val.ATol. 
Del.  Lack.  A  Western 
Den.  A  Uio  Grande. . . 

Do  pref.. 

E.  Tcnn.  Va.  A  G  .a.  Ry 

Do  1st  pref. 

Do  2d  pref. 

Eransv.  A  Terre  H.. 
Ft.  Worth  A  Denv.  C. 
OreenB.Win.ASt.P.. 

nitnolR Central I15ia  119 

Do  L'scdLinelp.o      97%     9839 

Ind.  Bl.  A  West 1014         ' 

Kingston  A  Pembr'ke      31 
Lake  Erie  A  West'n . .       14  Vt 

Do  pref. .       42 

LakeSbore 873^ 

Long  Islanik 03 

LonlsTUle  A  Na«hv..  51^ 
LouIsv.N.  Alb.ACh..  31  "a 
Manhattan,  consid... 

Do  rights. 
Manhattan  Beach  Co. 
Mar.lIoa)th.  A  On 

Do  prcf. 

Memphis  *  Charles . . 

Mexican  Central 14 

Michigan  Central 7513 

MUw.L.8h.AWe»t.. 

Do  prof.. 

KInncairaUs  A  St.  L. . 

Do  pref. . 

Mo.  Kans.  A  Tccas... 

MiSRouri  Pacific 67%     ._ 

MorriaAEsoex 139%  114 

ir»«h.Chatt.  A8t.  L..       75        77 
K,  Y.  Cent.  A  Hud.  R.     103%  105% 
H.y.Chlc.ASt.  Louis..      14        15 


61 
22 
87 
25 
10 


77% 
2% 
10 
16% 
85 
51 


481a 
83 

4% 
10 
10 


47 13 

10% 

Gala 

23% 

88 

28 

10-'8 


11% 
32 13 
15 
44 18 
91'4 
95 
55 18 
37 
90% 

3 

Ills 
17 
88 
51 
14^ 
81 
50 
88 

51a 
11 
13% 
73 13 


Lou}. 
N.Y.,Chl.ASt.L.lstpf      02 

Do  2d  pref..       28 

N.  Y.  Laek.  A  West. . .  xl06 
N.  Y.  Lake  Erie  AW.       22  % 

Do  prcf.. 

N.  Y.  A  New  England 
N.  Y.  N.  H.  &  Hartf'rd 
N.  Y.  Ont.  A  West... 
N.Y.  Susq.  AWest... 

Do  pref. . 

Norfolk  A  Western. . . 

Do  pref. . 


il 


521a 
341a 
218 
14 

7'8 

281a 
16 

^  -    -  'll's 

Northern  Pacific 21% 

Do                prcf..  48% 

Ohio  &  Mississippi..  18 

Oregon  Short  Lino..  21 

Oregon  A  Trans-Con.  21  la 

Peo.  Decat.  A  E'viUe.  17ia 

Phila.  A  Reading 56I3 

I'ittsb.F. W.AC.,  guar.  xl51 

Rensselaer  A  Sar 170 

Richmond  A  Dan  v. . .  190 
Richmond  A  West  VL 

Do.  pref. . 

Rome  Water  A  Ogd. 


St.  L.  Alton  A  T.  IL. 


Do  pref. 

St.  Louis  Ark.  A  Te.x. 
St.  L.  A  8.  Francisco. 

Do  pref.. 

Do  Istpref..    112%  115 


2219 

63 

89 

33 

80 

11% 

2778 

63 


High. 

65 

29 
109 

21% 

56 

lOifl 
224 

151a 
814 

•Z9\ 

18 

471a 

21 

51^8 

20 14 

231a 

21% 

laia 

61 14 
1541a 
170 
201 14 

23% 

67 

91 

42 

80 

12 

29% 

661a 


St.  P.  A  Duluth 48        54 


Do  pref 

St.PaulMlnn.  AMan. 
Southern  Paciflo  Co.. 

Texas  A  Pacific 

UnitedCo.'sof  N.  J.. 

Union  Pacific 5214 

Utica  A  Black  River.    122 

Utah  Central 22 

Wab.  St. L.  A  Pac....      1219 

Do  pref..      211a 

Wheeling  A  L.  E . .  1  f .      50 14 
Express. 

Adams 140 

American 107 

United  States 71 14 

Wells,  Fargo  A  Co. , . .     135 

Coal  and  Misino. 
Colorado  Coal  A  Iron 
Coluin.  A  Hock.  Goal. 
Homes  take  Mining. . . 
Marshall  Con.  Coal.. 

Maryland  Coal 

Ontario  .Silver  Mln.. 
QuielcsUver  Mining.. 

Do  prof. . 

TeniL  Coal  A  Iron 

Various. 
Am. Cotton  Oil  Trust 
Anier.  Tel.  ACable... 
Consolidated  Gas  Co. 
Del.  A  Hudson  Canal. 
Oregon  Improv.  Co.. 
Oreiron  R'y  A  Xav.Co.       „  .  ., 

Piicltlc  .Mail 32i| 

I'hiliuUlphia  Co 86 

l'iV>e  Line  Ccrtifleat's      71% 
Pullman  Palace  Car.     146%  157il 

u.  s.  rrustco 600    eoo 

Western  Union  Tel...      74%    77:^ 


9713  101% 
96      1021a 
19        19 
IS^a    21% 
2131a  2131a 
""■      5514 
125 
22 
1359 
21 
52% 


143 
110 
72 14 
143 

34 

1913 

III4 

11 

10 

30% 

10% 

37% 

29 


32 13 

181a 

lOia 

11 

10 

29 

913 
35 14 
28 

32% 
711s 
7II4 


36% 
7413 
72% 
10779  109% 
60 
91% 
31% 
92 
82 14 


53 

88 13 


The  range  of  Government  bonds  sold  at  the  Stack  Exchange 
in  June  was  as  follows: 

GOVERNMENT  BONDS. 

4ia»,  1891,    413*,  1891,   4i',  1907,    4»,  1907, 

coup. 
127% 
I2318 
12713 
12818 

*  Prices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  June  are 
given  below,  it  being  understood  that  bankers'  actual  rates 
are  usually  a  fraction  below  the  prices  posted: 

BAMKERS'    STBRLINO   EXCHANOE    (POSTED  B4TES)   FOR  JU.fE,  1888. 


rep. 

coup. 

rcg. 

Opening.. 
Highest.. 

107 

xl07 

xl26% 

107 14 

IO719 

127 

Liowest. . . 

107 

107 

1261a 

Closhig... 

IO7I4 

10718 

127 

6s.  Our., 

6«,  Our, 

•98  reg. 

'99  reg. 

*xl27 

»xl29 

'127 

•1291* 

'127 

*129 

'127 

*l29ia. 

June. 

60 
days. 

De- 
mand. 

June. 

60 
days. 

De- 
mand. 

June. 

60 
days. 

mand. 

1.... 

2.... 

3.... 

4.... 

3.... 

6.... 

7.... 

8.... 

3.... 
10.... 
11.... 
12.... 

4  871s 
1871s 
S. 

I8713 

4S713 
4^7 
4  87 
4  87 
4  8713 

6. 

4^71-3 
4  87i»-8 

4  90 
190 

I'g'o" 

190 
I8913 
1891s 
4  891s 
1891s 

89  is-90 

13.... 
14.... 

15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23... 
21.... 

4  87ia-8 
I8713 
lS7ia 
4  871s 

8. 

487I3 
I87I3 
1871a 
45713 
1871s 
1871a 
S. 

8914-90 
1891s 
4  891b 
189>s 

4  891s 
1891a 
1891s 
4  891a 
4  891s 

25.... 
26.... 
27.... 
28.... 
29... 
30.... 

First 
Higb 

Last 

1871a 
1871a 
4  871s 
18713 
487-7I3 
4  87-718 

43713 

188 
lr7 
187 

4  891a 

isgia 

4  8Ji» 
4  8913 
4  89-913 
4  39-919 

4  90 
190 

189 
4  89 

UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  June  from  the  oiiice  of 
Che  Treasurer,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  Juae  30;  we  give  the  figures 
for  May  31  for  comparison  : 


JtJNE  30,  1888. 

MAY  31,  1888. 

Aiseti  anA 
LiabmUet. 

JBalanees, 

AMeta  and 
LlabiUtla. 

BaHntta. 

203.83tf.981 
110,116,633 

193,886.247 

47,634,842 

37.983,201 
6,477,023 

2,S3.841 
69.979,040 

195.832.419 
114,050,440 

* 

Total  gold {Asset) 

Certificates  Issued 

Certificates  on  band  — 

Certiflc'a,  net.{Liab«itv) 

Net  gold  in  treasury . 

S I L  VER—  Del  lar8,8tand*rd 

Bullion 

313.753,617 
142.023.160 
22,l:*5,780 

11»,887,370 

243,87l»,487 
4,112,731 

809.888,889 
143.155,840 
33,574,110 

109,681,730 

210,537,076 
2,802.018 

243,389,988 
217,103,828 
30,158,423 

193,615,405 

800,301,12» 

Total  sliver {Asset) 

Certificates  Issued 

Certificates  on  hand. . . . 

Certiflc'a.  nal.ihiabQity) 
Net  silver  in  treas'y 

218,022,218 

3211,11)1.772 
an,  10 1,398 

200,387,378 

62,30S,2ni 

14.8B5.000 

25J,000 

11,415,000 

18,714,583 

33.923.200 

6.515.023 

253.770 

60,075,601 

a.  States  notes . . .  .{xUstit) 

Certificates  issued 

Certificates  on  hand 

Certiflc's.  net.(Lta/>««y) 

46,158,200 

12,700,000 

470,000 

12,230,000 

Trade  dollar  bullion 

Xatlonal  Bank  notes 



1,185,029 

8,186,431 

2.498,095 

168,268 

3l»,'ii4:,l97 

14,105,741 
192,156,191 

36,738,800 
^43.00.1.7.3'; 

347,8-58, 30» 

Public  debt  a.vu  Int.- 

Interest  due,  unpaid 

Accrued  interest  

Matured  debt 

Inter't  on  matured  debt 
Int.  prepaid  not  accr'd. 
Debt  bearinK  no  inter'st 
Int.  on  Pac.  IIR.  bonds 

due,  unpaid 

Aoo'dlnt.,Pac.  RH.b'ds 

Debt  and  int.(Liabf!i(u) 
Fract'l  cur'cy  redeemed 
U.  :^.  bonds  and  inte'st. 
Int.ch'ck8  &,  coupons  p'd 

1,448.018 

7,4!0,123 

2,555.91 -i 

169,162 

1,446 

11,530 
1,815,588 

13,232.503 

1,446 

5,588 

31,105 

1,358 

14.010 
1,938,706 

14,289.926 

1.353 

2i,iii0 

151,667 

Debt  and  inter'st.(^88<t) 

D'bt41nt.net(Li<il)iH(!/) 

aes'veforred.  U.S.  notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banlts 

Five  p.  0.  f 'nd  for  redemp. 

of  Nat.  Bank  notes 

Redemp.res'r.(Ltn6iI-.(v) 

.Vat.  Bank  notes  In  pro- 
cess of  redemp. . .{Asset) 
Netre8'rves.(L(/t6Ui(y) 

Post  omce  dept  account. 

Disburs'g  Offlcers'baPces. 

Undlstrib'd  ass'ts  of  fall'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account 

Redemption  and  exch'ge 
account 

184,185 

i6o,oo6,o6o 

91,952,814 

6,976,727 

198,929,571 

8,770,380 

'■8.(123,846 
23,108,089 

1,777,602 

600 

2,740 

2,568,087 

3,007,956 

261,179 

36,739,999 
1,199 

41,139 

100,606,006 

93,835,593 

6,979,017 

900,814,610 

6,44«,011 

■■5,6«,'838 
32,909,819 

1,836,278 

1,480 

5,620 

779,370 

4,718,022 

145,628 

15,551,592 
6,866 

13,341,3di, 
19J,395,59>>' 

Treasurer's  transf  roh'ks 
and  drafts  outsttmdinff. 

Treasurer  U.  S..  aiient  for 
paying  Int.  on  U.Col.bds 

ToUl (.UnbUUy) 

lnt.on  D.Col.bds  vHAsatt) 

Net (LlabUKy) 

45,514,72ff 

Balances .  .(LiabHlty) 

■2-1 3.1  •'SI  .689 

Xet  balance — (Asset) 

I03,!j';0.463 

112.035 
26,051.741 

94,70«,617 

143,389 
86,878,879 

Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin.. 

Aggregate  nQlAistt 

129,384,241 

120,7'28,87» 

1      
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■     THE  DKBT  STA  TRMKNT  FOR  JUNE,  18SS. 

The  following  ia  the  ofHuial  statement  of  the  public  debt  as 
it  appears  from  the  books  aa^i  Treasurer's  returns  at  the  close 
of  business  June  90,  1888. 

INTBRUaT-BHAItlNU    DBBT. 


OMtiuUrot 

Inttr'l 
P'K'Na 

Int.  Dot 
AUnpold. 

Accrued 

litue. 

Cbupon. 

Ibtal. 

ItUerat. 

«Ms 1881. 

4* 1907. 

4*  refda-aartfa. 

q.-M. 

Q.-J. 
Q.-J. 
J.&J. 
J.4J. 

* 

186.489,490 
007,883,800 

80.777,600 
106,803,600 

« 

888,807.080 

714.177.400 

188,080 

14,000,000 

•64,633,818 

I 

308.448 

1,078,886 

4»,«08 

1 

88.1,878 
7,141,771 

1,3S0 

810,0  0 

1,938,705 

Bi,  pension     .. 

Paotao  Rita... 

•84,e«,8« 

14.088 

AsirroKate . 

-11L-JJ.1. 

S6S.338,703  148.871  ,awl  1,015.140.018 

1, 499,008 

10,123,139 

•  »3..'W8,00<)  maturoa  Jan.  18.  1893;  t»«0,000  Not.  1.  1896;  arerasa  date  of 
maturllr,  March  13,  1805 ;  13,980,000  Jan.  1,  18»6,  14,380,000  Feb.  1,  1890  ; 
arerasedateofmatarltr.  Jan.lS,  1898;  18,718,000  Jan.  1. 1897;  139,004,938  Jan. 
1.  1896:  |I4,004,5<IO  Jan.  t,  1899. 

DBBT  O.V  WIUCII  I.NTKllKST  HAS  CBA9KD  8INCB  MATOKITT. 
AKKrenate  of  debt  on  which  Interest  hiui  ceased  since  maturity  la  $8,406,095 . 
Interest  due  and  unpaid  thereon,  »I08.8U7.   This  debt  consists  of  anumberof 
Items  of  which  the  principal  amounts  are  called  bonds,  the  principal  Item 
belnx  |;x.'8,000  called  3  per  cents  of  the  loan  of  July.  1888. 
DKBT  BBARINU  NO  1NTKRB8T. 


Old  demand  notes 

Legal-tender  notes 

Certlflcates  of  deposit 

I.«ss  amount  held  In  Treasurer's  cash 

Gold  certlHoatos 

Less  amount  held  In  Treasurer's  cash 

SUver  cortiacates 

Lees  amount  held  In  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 

Aiigregate  of  debt  bearing  no  Interest 


Amount. 


»5«,807 
346,681,016 
14,665,000 

230,000-      14,415,000 
148,083,150 

$aa,13S,780-  tn9,887,370 

839,491.778 

89,104.396-    800,887,378 

16,898,577 

8,378,934—        6,988,613 


will  l>o  borrowed  from  the  Ijank  in  anticipation  of  its  distrU 
bulion.  The  "other  (lep<wit«"  Htand  at  a  moderately  Ukigetoted, 
and  although  the  public  deiwaits  which  include  the  goTem* 
ment  balances  are  smaller  than  usual,  it  must  be  remembered 
tliat  the  government  will  require  less  money  for  the  dividend 
distributions,  owing  to  the  alteration  in  the  mode  of  payment 
inaugurated  in  the  conversion  scheme,  in  which  provision 
was  made  for  the  payment  of  quarterly  dividends  upon  tho 
whole  of  the  debt,  instead  of  half-yearly  dividends  previously 
paid  on  a  large  portion  of  it.  An  example  of  the  extremely 
easy  condition  of  the  money  market,  considering  we  are 
within  ten  days  of  the  close  of  the  half  year,  is  instanced  in 
the  placing  by  the  Government  yesterday  of  an  issue  of 
treasury  bills  amounting  to  £1,500,000  at  prices  equal  to  an 
avfrage  discount  rate  for  the  whole  amount  of  £1  Os.  8d.,  or 
only  about  1  1-32  per  cent  per  annum,  a  lower  rate,  in  fact,', 
than  that  obtained  for  maturing  bills  reissued  in  March  last. 
The  rates  for  money  have  been  as  follows: 


May 


Open  market  rata. 


Three 
^fontht^ 


$683,390,813 


RKCAPITCLATIOJ'. 


Interest-bearlniMebt 

Debt  on  which  Int.  has  ceased.. 
Debt  bearing  no  Interest 


Total  debt.. 


Principal. 


1,015,146.018 

2,499,065 
6f8.S50,2l:i 


1,705,993,320 


Intcreet. 


11,624,803 
168,267 


11.798.473 


L«sa  cash  Items  available  for  reduction  of  the  debt..  .$348,979,678 

Lau  reserre  held  for  redemption  of  U.  3.  notes 100,000,000 

Total  debt,  less  available  cash  Itema 

Net  cash  In  the  Treasury ,', 

Debt,  less  cash  in  the  Treasury,  July  1, 1888 

Debt,  less  cash  in  the  Treasury,  June  1, 1888. ......"!.!...'. 

Decrease  of  debt  durlns  the  month 

Decrease  of  debt  since  June  80. 1887 


Tbtal. 


$ 

1.028,770,217 

8,664,363 

688,350,213 


1,717,784,793 
448,979,672 


1,268.805,121 
103,280,464 


1,168,684,656 
1,180,014,169 


14,489,502 
113.844,080 


PACIFIC  RAILROADS. 


Name 
of  liailivay. 


PHnctpai 

Out- 
staniing. 


Cen.  Paciac.  85385,120 
Kan.  Paoiao.  |  6,303,000 
Unl'n  PaciBo  27,23«,5I2 


Cen.Br.  U.P. 
West.  Paclflo 
Sioux  C.  &  P. 

Totals 


1,600,001 
l,970,5f<0 
),828,.330 

.64,623,518 


Interest 
accrued 
and  not 
vet  paid. 


Interest 
paid  by 
the  U.  S. 


»  $ 

776,553  30,411,537 
189,09«|  7,a3 1,143 
817,095|3?,311,708 
48,0OO|  1,981,808 
59.118!  8,'i00,.300 
48,819    1,903,943 


J,0:-8,-05  79.670,441 


Int.  repaid  bu  Companies. 


By  Trans- 
portation 
Service. 


« 

5,677,463 

3,6:4,719 

11,717,770 

341,109 

9,367 

141,(50 


^^501,487 


By  cash  pay- 
m'ts:  5  p.  c. 
net  earnings. 


$ 

658,883 


438,409 
6,926 


Balance 

of  Interest 

paid  by 
the  U.   S. 


18  3     8Ha 

••    86  3   \im» 

June  1|  3    |l^<a  — 

"       8,  Hi  lJ4a 

"    18  8M1  (iixi^a 

"     88  m  1<4&  -llM® 


Four 
Months 


2««  - 
a  «  - 
l««  - 


Six 


7Vad«  Bias. 


Three 


Months'  Months 


Four        Six 
ttonthslMonths 


Interest  aOouMi 
for  <tef>os%tt  b\r 


V^SA    8)^3 


8VM3    '2»i3SJ4 


2«a 

8M« 

IHa  -;8    »2ii2ii'*'iii2i^»3 

i««  -|iH»  -,i«®  -m9  -  8via  - 

jl«9  -  mi98     l«S2«|a    ®2« 


Joint 
Stock 
Banks. 


1« 

m 

1 
1 
1 


DIac't  Wst. 


At  |7  to  H 
CaU.|  Day, 

~i«iH-ir' 

1     IM-IX 

« 1  -I 

KU-t 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeka 
have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


1.103,619 


t 

84,105,790 
4,816.423 

20,155.522 
1,633,771 
8,190,933 
1,798,893 


54,0«5,.'f»4 


wiiloh  «9  <Kn  Rnn  S^""  °®'°  <»«.«'».»50  bonds  and  $14,299    cash)  $9  630  942    of 
Vr^U^n*pX-T  ™  "■'  »"°'""  »'  ^••'"™'  P^'Wo  and  $9,716,650  Jnacoount  ot 
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[From  our  own  oorrespondent.J 

London,  June  33,  1888. 
The  directors  of  the  Bank  of  England  on  Thursday  last 
made  no  change  in  their  advertised  rate  of  discount,  which 
remains  at  3>^per  cent.  Xhe  condition  of  the  money  market 
shows  that  the  influences  ordinarily  at  work  at  this  period  of  the 
year  have  been  less  active  than  usual.  Bankers  have  been 
indisposed  to  invest  in  bills  and  the  quotations  for  discount  in 
Lombard  .St.  have  consequently  shown  no  decline,  three 
months'  bank  bills  remaining  at  1  1-16  to  l^i  per  cent',  while 
first  class  inland  pajjer  of  the  same  maturity  has  been  quoted 
at  i;^  per  cent.  As  bankers  and  all  large  lending  establish- 
ments which  nake  up  their  accounts  to  the  .SOth  of  June,  call 
in  money  largely  just  prior  to  the  -Wth  inst.,  the  amount  of 
money  offering  at  call  and  for  short  fixtures  has  been  more 
abundant,  and  the  charge  for  the  loan  of  surplus  balances 


Olronlatlon 

Pobllo  deposits 

Other  deposits 

Government  securities 

other  aecurltlaa 

Reserve  of  notea  and  coin... 

Coin  and  bullion  , 

Reserve  to  liabilities 

Bank  rate  

Conaola 

Clearlng-Honse  return 


1888. 

1887. 

£ 

£ 

83,979.390 

24,291.710 

6,803,61)9 

8,004,743 

8«,490.033 

25,811,238 

16,753,391 

15.5.39,907 

19,4«',761 

18,859,913 

13,869,778 

18,190,145 

21,649,162 

83,731,835 

48«  p.c. 

"  iV4v.e. 

2H  P.  0. 

8  p.c. 

99« 

101  U-19 

160,167,000 

79,204,000 

1880. 


S 
84,390.770 

9.756,761 
23,280,010 
14.583,438 
80,815,184 
12,446.903 
21,087,673 
4IX  p.  o. 

8H    p.c. 

101  5-16 
91,083,(00 


I8S5. 


£ 
84,918,005 
7,870,888 
88,239,39a 
1.3,793,314 
21,191,099 
18,964,669 
28,119,67a 
62M  P.c. 
8    P.O. 

91,083,000 


The  unusual  cheapness  of  money  has  induced  lenders  to 
seek  employment  for  it  on  the  Stock  Exchange,  where  a  feel- 
ing of  much  greater  confidence  has  been  felt  and  all  high- 
class  securities  have  been  in  demand.     Although  the  advance 
in  prices  of  most  departments  has  been  due  to  various  causes, 
the  appreciation  in  values  of  first-cliss  securities  has  been  in 
some  measure  attributable  to  the  inability  of  large  holders  of 
money  to  find  profitable  employment  for  it  in  Lombard  Street. 
Money  in  the  Continental  centres  has  risen  during  the  week, 
but  the  foreign  exchanges  have  generally  re-nained  in  favor 
of  this  country  and  purchases  of  gold  in  this  market  for  GJer- 
man  account  have  again  quite  ceased.      The  common  opinion 
is  that  although  the  position  of  the  bank  is  not  a  particularly 
strong  one,  there  is  a  period  of  cheap  money  before  us  for 
some  little  time  at  any  rate.     One  of  the  effects  of  a  mora 
reassured  feeling  as  to  the  political  outlook,  and  the  belief  ia 
the  continuance  of  cheap  money  has  been  an  appreciable  rise 
in  prices  of  foreign  government  securities,  the  more  cheerful 
tone  prevailing  for  them  having  imparted  strength   to  the 
market  for  railway  securities,   home,  American  and  generaL. 
Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 


has  been  H  of  1  per  cent.    At  the  fame  time  the  charge  for      TT  T^,^  ".      . 

loans  into  Julv  has  been  vprv  low   owi^^  f„   n  ,  " .  Gokl.-Gold  offering  In  tho  oimn  Market  has  been  taken  rewUly  tor 

loaus  into  juiy  nas  oeen  very  low,  owing  to   the   expectation  I  export.    Tho  movcmcntt  at  tho  Bank  of  England  havebecnBSiS.OOO" 

that  very  little,  if  any,  of  the  interest  on  Government  Debt    ^  tto  Ca"i7tota^"l2i6!'ow.*^''^''^  '™'"  AwtralUhand  iJ2i,00O 
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.:<8Uver.-S11ver  bne  rranalned  fairly  steady  at  421,^.  unWt'^^^^^ 
*lttou«h  tbo  i.lacing  of  any  larxe  amount  would  have  hi«l  a  ^eakeniug 
^cct.  "r.ltlle  silver  has  been  50  d.  there  »f  ln?„""  ""J™"-  ^g  w9  hM 
tiou  today  Is  42d.  because  of  lower  Indian  ExchanKCS.  ±o,w"w  "»= 
IS^vidfmm  New  York.    The  Suthy  takes  £f -'f »  £.  ,f  "^V'SS'  was  last 

Morlean  Dollars-Continue  quiet  and  nominal;  about  41  %d.  was  last 
<aaated.  ami  this  remains  the  price. 

The  quotations  for  bullion  are  reported  as  follows :  


GOLD. 


Jutu,  21. 


Bar  gold.  fine. ...OS 

■Bar  KOld.  coDtain'g 

aOtfi>tiallT«r..o>. 

■p«D.doabloun8..0s. 
« 8*Am.  doabloona.os. 


77  • 


77  10 


Jnn«  14. 


77  10 


SlLVltB. 
London  Standard. 


BarsllTer os. 

Bar  sliver,  contaln- 
Inf^GRTi.  gold. ox- 
Cake  BllTer oz 

Mexican  doll — or 


June  21. 


42 

*2« 
45  5-16 
<1« 


June  14- 

d. 
42  1-16 

42  7-16 

41« 


With  respect  to  foreign  stock  movements,  it  is  observable 
■-that  most  securities  are  at  the  highest  points  of  the  year- 
Russian  bonds  early  in  March  with  three  months"  accrued  in- 
terest touched  87H|,  while  to-day  the  price  has  been  up  to  97 
^th  the  interest  only  lately  deducted.  Very  severe  losses 
have  been  suffered  by  bear  speculators.  Owners  of  Russian 
stock  for  many  months  past  hare  been  able  to  lend  it  in 
the  market,  securing  a  bonus  each  fortnight  as  well  as  the 
interest  payable  ha' f -yearly.  The  average  bonus  has  been 
about  ^  per  cent,  and  this  and  the  interest  make  up  a  large 
yield  to  the  holder.  France,  it  is  known,  will  soon  be  obliged 
to  raise  a  very  considerable  loan  to  clear  off  floating  debt,  and 
French  bear  operators,  anticipating  in  consequence  a  de- 
-cline  in  the  existing  stoct,  have  been  selling  it  short.  They  too 
fcavebeen  punished,  as  the  price  of  French  rentes  has  been 
well  kept  up.  One  effect  of  the  recent  political  apprehension 
hash:  en  the  diversion  of  investment  money  to  Spanish  and 
Portuguese  bonds,  it  being  argued  that  these  countries  are  out 
■of  the  area  of  any  possible  disturbance  in  Central  Europe. 
iSpanish  bonds  have  this  year  risen  about  7  points  and  Portu- 
:guese  about  8,  both  securities  being  at  unprecedented ly  high 
igures. 

The  public  has  been  holding  aloof  from  new  foreign  issues, 
but  has  not  been  indisposed  to  take  the  recent  creations 
of  American  and  Canadian  railroad  bonds.  This  is  proved 
by  the  avidity  with  which  the  recent  Baltimore  &  Ohio, 
•Canadian  Pacific  and  Reading  bond  issues  have  been  subscribed 
for  here.  The  impression  in  well-informed  quarters  is  that 
■we  are  likely  to  have  a  continuance  and  expansion  of  the 
present  better  feeling,  and  it  is  anticipated  that  this  better 
feeling  will  be  reflected  in  the  American  market.  The  argu- 
ment is  used  that  American  securities  have  shrunk  so  consid- 
.«rably  in  price  under  the  influence  of  adverse  news,  that  they 
have  reached  a  platform  from  which  considerable  reoovei  y 
might  be  initiated  on  definite  signs  of  improvement  in  the 
rsituation.  Meanwhile  the  demand  for  bonds  has  been  fully 
maintained  all  through  the  depression,  it  being  the  shares 
which  have  suffered.  The  public  has  been  disappointed  at 
the  poor  results  to  railway  stockholders  of  the  great  expan- 
sion of  busine.ss  in  the  United  States  in  1887,  and  the  fact  that 
•companies  \thich  earn  dividends  do  not  distribute  them. 

Mr.  Goschen's  new  departure  in  Stock  Exchange  taxation, 
when  first  announced,  was  received  with  favor  as  exhibiting 
his  intimate  city  knowledge,  but  now  that  investors  and 
Speculators  have  to  pay  the  tax,  they  profess  dis  »ust  with  the 
innovation.  It  is  a  case,  they  say,  of  taxes  here  and  taxes 
<here  to  such  an  extent  as  to  seriously  check  Stock  Exchange 
fcusines.-;,  and  all  for  a  very  miserable  addition  to  revenue.  On 
the  1st  of  July  the  new  provision  for  stamping  securitiee  to 
bearer  with  a  duty  of  Is.  per  cent  comes  into  force.  The 
meaning  of  this  is,  to  take  a  typical  instance,  that  a  share 
-certificate  of  Erie,  when  delivered  to  a  purchaser  after  the  1st 
■bt  July,  will  have  to  be  stamped  with  23.  When  so  stamped 
it  will  be  traosferredfrom  hand  to  hand  withoutfurther  charge 
lor  a  year,  but  after  the  expiration  of  twelve  months  the  cer- 
tificate will  have  again  to  be  stamped  to  the  like  extent.  The 
Stock  Exchange  and  the  Inland  Revenue  Department  have 
-eome  to  loggerhea-'s  on  the  question  whether  when  one 
borrows  money  on  the  deposit  of  stock,  it  will  be  regarded  as 
a  "de'ivery,"  and  the  law  courts  will  probably  be  appealed  to 
to  fettl  3  the  point. 

There  has  been  a  great  improvemr  nt  in  the  weathfr  the  la<it 
-day  or  two.  From  the  evening  of  the  13  h  to  the  Slst  ult. 
London  n;ver  stw  the  sun,  and  it  was  very  cloudy  with  rain 
and  cold,  so  much  so  that  in  many  oflficfs  fies  were  lighted  in 
June.  Warm  weather  has  set  in  and  the  rain  has  done  good. 
The  following  shows  the  imports  of  cereal  produce  into  the 
ITnited  Kingdom  during  the  first  forty-two  weeks  and  th»ee 


days  of  the  season,  the  sales  of  home-grown  produce,  &c., 
compared  with  last  season: 


IMPORTS. 

1887-8.  1886-7. 


41,3S0,5O8 
14.43-',448 
11,<'17,964 
2,109.950 
2,084,864 
23,59-'5,880 
13,917,475 


188.5-6. 

39,064.719 

9,118,840 

8,H31,981 

1  620,764 

2,6-<2,024 

23,640,187 

11,486,-61 


1984-5. 
43,757.848 
14,335,299 
10.253,963 
1,676,014 
2,772,505 
21,665,036 
14,050,222 


Wheat owt-J36,624,e50 

Barley 16.517,544 

Data.: 13,464.018 

Pea»    3,586,375 

bSm......-:: 2,234,6.54 

Indian  com 18,450,231 

Flour 14,571,043 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1):  ^^^^^  ^^^^^^         ^^^^  ^ 

Imnorts  of  wheat.cwt.  36,624,650  41,380.508  39,064,719 
Krttofttour  X??-14  571043  13,717,475  11.486.561 
Kofhome^o^- 36,266,770    28,700,394    36,595,551 


1884-5. 
43,757,848 
14.0.50,222 
35,663,395 


Xotal  87,462,463    83,998,377    87,146,831    93,471.465 

1888.  1887.  1886.  1885. 

Aver,  price  wheat-week-  Sis-  7  d.      358-    Id.         318.  4d.        333.    2d 


Financial    markets— Per  Cable. 
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The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  July  6: 


London^ 


Silver,  per  oz d. 

Consols,  new  2%perct8. 

do     for  account 

Fr'oh  rentes  (in  Paris)  fr. 

n.  S.  4issof  1891 

D.  8.  48  of  1907 

Canadian  Pacific 

Chic.  Mil.  &  St.  Paul.... 

Erie  common  stock 

nilnois  Central 

Pennsylvania 

Philadelphia  &  Ecadlng. 
New  York  Central 


Sat. 


42U 

999l(l 

999,6 

83  00 

109  >« 

130 

571a 

66  >8 

2518 

IW^ 

5379 

30 14 

107% 


iton. 


42^8 

999,8 

999,6 

8315 

10938 

129'>8 
57  »8 
65% 
2479 

119»8 
53^ 
2Hl 

lOfiTg 


Tua. 


421,6 

9»lil6 
9911,6 
83-20 

10912 

130 

57''58 

6558 

24% 
llPia 

53% 

30 
IO6I3 


Wed.     Thurt. 


42i« 

4218 

991116 

99ll|g 

9911,0 

9911,6 

83-.S2H 

83  35 

109 12 

1091a 

130 

130 

58 

57 -'-s 

65% 

66% 

24  ■'8 

25 

II912 

11913 

5378 

53% 

3018 

30% 

106% 

107 

Fn. 


4218 

99«,8 

99»8 

83-83'a 

109  >a 

130 
58 
67 14 
2519 

119% 
53% 
30»8 

IO716 


National  Banks.— The  following  national  banks  have  been 
organized  since  last  advices  : 
3,903— The  Concord  National  Bank,  N.  C-    Capital  $50,000.    J-  M-  Odell, 

President;  D-  B-  Coltrane,  Cashier- 
3,904— The   Midland  .Vational    Bank   of    Kansas   City,    Mo-      Capital, 

*200.000.    Wi'len  McDonald,  President:    Charles  E.  Bamhart, 

Ass't  and  Acting  Cashier.  *       ,   ,    „  „„„ 

3  903— The  first  National  Bank  of  Birdsboro,   Pa.    Capital,  $50,000. 

Edward  Brooke,  President ;  Wm  Lincoln,  Cashier. 

Bonds  Held  by  National  Banks. — The  following  interest  - 
ing  statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  July  1.  We  gave  the  statement  for  June  1 
in  Chronicle  of  June  9,  page  729,  and  by  referring  to 
that  the  changes  made  during  the  month  can  be  seen. 


Description  of  Bonds. 


38,  Act  July  12,  1882.... 

Currency  6s 

m  per  cents 

4  per  cents 


Total 


TT.  8.  Bonds  Held  July  1, 1888,  to  Seetire— 


labile  Deposits 
in  Banks, 


$13,i,000 

901.000 

15,633,510 

39,453,500 


$^6,128,000 


Bank 
Circulation. 


$37,500 

3,181.000 

69,670.300 

105,411,350 


$173-300.150 


Total  Held. 

$172,500 

4,032,000 

85,303,800 

114,^69,8E0 

$2?4,4.'8.150 


Changes  in  Leoal  Tenders  and  National  Bank  Note.«i  to 
July  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
June  1,  together  with  the  amounts  outstanding  July 
1,  and  the  increase  or  decrease  during  the  month;  also  tho 
cnanges  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  July  1 : 


Sationat  Bank  Notes— 
Amount  outstanding  June  1,  1888. 

Amount  issued  during  June  

Amount  retired  during  June 


Amount  outstanding  July  1, 1888* 

Legal  Tender  yotes — 
Amount  on  deposit  to  redeem  national  habb 

notesJuue  1,  1888 

Amount  deposited  during  June 

Amount  reissued  &  b'nk  notes  redr'd  In  June 

Amonnt  on  deposit  to  redeem  national  bank 
Botes  July  1,  1888 


$'>,122,695 
5,5D9,3a2 


$3,614,3-6 
5,565,392 


$25:-,603,331 

3,430,697 

$252,166,634 


$94,468,993 
1  931,016 


5192,517,977 


'Circulation  of  national  sold  banka,  not  mcluded  above,  $201,687. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  193,517,977.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidatio*  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  eacli  of  the  last  five  months : 


Deposits  by- 


Insolv't  bks. 

Llquld'R  bks- 

Bed'c'g  undr 

act  of '74.* 

»otal 


March,  1. 


1,195,318 
7,125,596 

90,950,890 


99,'<.72,034 


April  1. 


9 
1,159,764 
7,534,316 

88.517,765 


97,211,845 


Hay  1. 


s 

1, IS'', 500 
7,374,a57 

86  951,899 


Jane.  1, 


1,116  503 
7,13o,011 

86,222,479 


♦  Act  of  Jane  20.  1874.  and  July  12.  188  i. 


95.480.356  94,  li:8,91'3 


July  1. 


1,13.5,8«'3 
7,012,738 

81,36>,536 


92,517,977 


Jolt  7.  1888.J 
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ComAOB  BY  Unitkd  States  Mints.— The  foUowinR  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  June  and  the  six  months  of  1889. 


Dinomination, 


Double  englfii.. 

BaKlet^ 

Half  eiiKli'S 

Threi*  duUikra... 

Suartor  eaglea . 
uUar8 


TotaJ  gold . 


Btandarrt  doUnrB... 
Half  ilollars , 

Suartor  dollars 
luica 


Total  silver., 


Five  cents.. 
TUree  cents. 
One  cent 


Total  minor ... 
Total  (Win  Aire. 


June. 


Pieeet. 


159.960 

10,502 

6 

2 


210,17'7 
2,600,000 


312,0  0 
320.000 


3,211,000 

77-t,2fl0 

V!«..'iOO 

l.<?03,500 


2,604,200 


6,(),>.'j.077 


Yaliu. 


$ 

3,lO0.S2O 

t05,OlO 

28 

0 

5 


Six  monllu  of  1SS8. 


PUct*. 


Value. 


.■532,020  lO.GlO.inO 


425,186 

293,>57 

5,2»1 

58 

10,8J0 


4,251,860 
1,16"),'J85 

15,873 
145 

10.8.30 


3,704,376 

2,609,000 

78,Oo6| 
32,000, 


l,26f,442 

16,413,433 

433 

7t;8.433 

1,486,087 


16,334,393 

16,413,433 
217 
192,108 
148,609 


719,000 

38,710 

795 

18,035' 


18,608,386 

7,664.633 

39,433 

21.0«l>,933 


57,540    29,664,999 


6,480,9261  49,599,82: 


16,754,o67 

383.232 

1,1-3 

219.603 

001,024 


33,742,784 


Government  Revenue  and  Expenditures.— Through  th  e 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  mouth  of  June_ 
From  previous  returns  wo  obtain  the  figures  for  previou^ 
months,  and  in  that  manner  complete  the  statement  since  th  g 
beginn  ing  of  the  fiscal  year  for  1887-83  and  1886-87. 


Rtceipta. 
000a  Omitltd. 


ialj.; 

AOffUSt 

Beptember. 

October 

November.. 
December. . 
January.... 
February... 

Xarch 

April 

Hay 

June 


Total  12  months. 


Oiu- 

Utmt. 

~i~ 

18,215 
22,«87| 
20,789 
19.506 
15.7-12 
15,420 
I7.830' 
19,091 
17,32t| 
17,831 
15.943' 
18,013 


Inter'l  Miac'll 

Itev'ue  Sourc'9 


»      I 
9,788 

10,850 

lo.Ma' 

10,8J9 
9,881' 

10,602 
9,500 
9,080 
9,110 
9,718 

13,829 

ll,815i 


t 

2,832 
2.081 
2.619 
3,414 
3,605 
S.03S 
3,095 
2,812 
2,137 
2,756 
3,526 1 


Tbtai. 

30,815 
35.618; 
3'i,860' 
33.839 
29,128 
29,080 
30,434 
81,813 
28,88s 
30,3"5 
33,298| 
33,491 


18-=0-7. 


Cui- 
toms. 

~i~ 

17,899 
21,193 
20.088 
16,758, 
10,087' 
1 8,338 1 
17,021 
18,874 1 
80,544 1 
18,082 
16,4291 
18,982! 


Tnter^l\Misc*h' 


t 

9,480 

9.990 

9,460 

9.479 

9,581 

9,541 

8,780 

8,243 

9,350 

10,159j 

14,076| 

10,6781 


t 

2,258 
2,439: 
2,141 
3,301 
3,4181 
2,747 1 
2,595 1 
2,857, 
3,459 
3.514 
8,!'51 
8,413, 


lotal. 

~r~ 

29,837 
33,822 

31,887 
29,538 
28,088 
28,1)23 
28,306 
29,774 
33,358 
31,755 
33.851) 
33,071 


219.397,121,824    .'tt.lOS  379.3291  217.28:lll8.833l   35,293  371.403 


Diabursement*. 
000<  omftt«d. 


1887-8. 


Oral-     Pen-    Int.  * 
nary.  I  Hons.  'Prems. 


July 

August 

Septc  uber 

October 

NoTember 

December 

JaDU.iry 

February 

Marcb 

April 

May 

Juue 


:f 


$ 

14,758 
10,948 


t 

11,448| 
16,500 1 


t 

8,933 
1,289 


22,429      2,329    12,041 


9.572 

1S,288 

818 

10,381 

19 

8.590 

12,014 

703 

8,815 

9,481 

9,963 

474 

9,698 

3,-32 1 

2.499 

13,557,     3,568 

7,738 

12,024    12,433 

4,165 

9.618 

3,006 

4,022 

Total. 


$ 

35,13 
2,-*,7n 


I 
36,805 

28,378, 
12,980! 
21,532 
19,808 
15.516; 
24,881 
28,622 
16,614 


Ordi- 
nary. 

» 

9,843 
19,535: 
14.3S5; 
12,042 
11.678! 
12,730 
13,323] 

9,331 
10,398 
11,299 
10.985 

9,812 


Total  12montha.  134,4541  81,578)  53,080  269,090    145.161    75,039l  47,742'2«7,0;!2 


Pen- 
sions. 

10,871 

7,775 

3,276 

D24 

12,517 
2,17' 
1.9B 

15,289 
6,321 
2,1«6 
9,969 
2.177 


Inter-  :  j-,,,,,,, 
at. 


t 

8,889 
1,59« 
2,922 
6393 
1,403 
3,577 
8,1-95 

865 
2,832' 
6,763 

809, 
8,171 


$ 

29,403 
28,909 
20,583 
19.481 
25.658 
18,484 
*3,aS5 
23,483 
19..W1 
20.2.S0 
21.823 
14,966 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  Tlie 
total  imports  were  19,015,108,  against  $8,333,385  the  preced- 
ing week  and  $9,323,709  two  weeks  previous.  The  extiorts 
for  the  week  ended  July  3  amounted  to  $4,736,647,  against 
$4,8-')5,164  last  week  and  $5,938,933  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  June  28  and  for  the  week  ending  (for 
general  merchandise)  June  29;  also,  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOREIOS  IMI-OKTS  AT    NEW  YORK. 


For  Week. 


Dry  Goods 

Geu'l  mcr'dlse.. 


Total 

Smce  Jan.  1. 

Dry  (ioods 

Gen'l  mer"dlae.. 


Total  20  weeks. 


1885. 


1886. 


1887.        I         1888. 


*1,. 500,473 
5,338,   12 


$1,197,356      $1,804,712 
(!,133,159         7,705,863 


$2,014,063 
7,000,445 


$0,845,285!     $^!,130,515|     $9,570,575       $9,015,108 

$47,254,993    $57,434,552    $r>0,l"5,fi02    J64,fi71,129 
139,570.119]    159,063,031     175,942,8lt5     175,5^0,297 


$186,825,112  $210,997,580  $236,118,497  S!24O.257.420 


The  following  is  a  statement  of  the  exports  (exclusive  o  f 
■p>cie)froin  the  port  of  New  York  to  foreign  ports  for  the 
we.k  ending  July  3,  1888,  and  from  January  1  to  date: 


KXPORTS  ntOM  HEW  TOBK. 


For  the  week.... 
Prev.  reported.. 

Total  26  weeks. 


1885. 


$5,484,00 
160,415,788 


$105,900,478 


1886. 


1887. 


1888. 


«0,883,103       $5,870,680      $4,720,647 
1-15,654.378     144,626,142     141,237,944 


$152,537..542  $1.50,496,829  $145,9e4,.501 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  endin;:^  June  30,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in. 
1887  and  1886. 

EXPOBTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


aoia. 


Erportt. 


Week. 


\8lnee  Jan.\. 


Iniporli. 


Week.      iStneeJan.l. 


Great  Britain 

Frauce 

Oeriiiany 

West  Indies..  ....... 

Mexico 

Soiitti  America 

All  other  countries.. 


Total  1888 

Total  1887 

Total  1886 


4,000 


$2,950,012 

17,.')0i» 

6,318.01ft 

4,080,447 


0,211 


263.969. 
380,933, 


17,192 

5,3-8 


$1,768 
2,600,500 
917.512 
399,077 
19,090 
169,280 
170,429 


$4,000  $14,917.7761 

40.585,      ft.767.78l! 

3,898,124,   30,909,314i 


$28,701     $4,310,238 

11,119|      5.009,045 

158,9581      2,92i,917 


Silver. 


Great  Britain 

France 

Gerinaiiy 

West  luuiea 

Mexico 

South  America 

All  other  couiilriea. . 


Total  1888...  , 
Total  1887.  .., 
Total  1886... 


Exports. 


Importt. 


Week. 


\liinceJan.l.\      Week. 


$193,8001   $4,8  0.72  4 
7,000  217,2'i9, 


1,700 


1.1.30 

11,200 


22.^(>8 
144,976 

43'.257 
420,126 


Ji214,S,30|  $.'5,748,860 
328,100!  5,302. 4U2 
14(1,212       5.673.791 


2 
28,156 


$28,45"' 
2,092 
6.!;o-. 


Since  Jan.! 


$21,911 

110,589 
85„578 

147,814 
10,453 
11.938 

630,180 


$1,018,463. 
1,055,074 

820.788. 


Of  the  above  importsfor  the  we^k  in  18S8,  $5,404  were  Ameri- 
can gold  coin  and  $•'593  American  silver  coin.  Of  the  ex- 
ports during  the  same  time,  $4,000  were  American  gold  coin. 

—Seven  million  dollars  Pac  flo  Riilroid  (of  Missouri)  first 
mortgage  bonds  will  mature  August  1,  1888.  The  M  ssouri 
Pacific  has  decided  to  extend  these  bonds  for  a  term  of  SO' 
years  at  4  per  otnt,  the  preaeat  security  and  lien  to  remain  in 
full  force.  Bondholders  who  wish  to  avail  of  the  privilege 
to  extend  the  bonds,  free  of  charge,  and  which  will  cease  on 
the  35ih  inst.,  will  present  their  boada  at  the  Mercantile  Trust 
Company,  where  the  contract  of  extension  aad  new  coupon^ 
sheets  will  be  attached.  Tne  company  has  made  arrange- 
ments with  Messrs.  Kuhn,  Loeb  &  Co., on  behalf  of  the  syndi- 
cate, to  purchase  the  bonds  at  mituricy,  at  par,  aad  to  extend 
the  sime  on  their  account,  the  firm  reservina;  the  ri^ht  tq 
terminate  without  notice  the  privilege  hereby  extended  to- 
the  bondholders. 


United  States  Sub-Treasary.— The  following  table  showa 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  ai 
well  as  the  balances  in  the  same,  for  eacli  day  of  the  week .. 


Dale. 


Receipts. 


June  30 

July     2 

••      3 

"       4 


Payments. 


Balances. 


Coin.       j  Coin  Cert's  [    Currency. 


6] 


4ij                                  Q£                                  4£                 i  ^%  '                 4» 

2.4iiw,8l4i  2  350,031146,481,7521  8.47.'', 326 1  17,919,143. 

2.963.996,  3,016.400  117.^31, 130i  7.352,037,  17.943,055 

6,423,37d|  6,266,851[148,576.  99  6,189.013i  18,217,401 

, ; ...Jluliday..! .j ., . 

9.051,7091  3,016.753  149.575.226  10,60(!,06.^'  18,237,010i- 

2,766,600  4,225,847  150,543,985;  S,295,009  18,120,061. 


Total 


23,634,494     19,481.888!. 


1*1  VIDENDSi 

The  foUowlnK  dividends  have  recently  been  annoonoed : 


Name  of  Company. 


Per         When 
Cent.    Payable. 


Railroads. 

Atchiaon  Top.  S:  Hante  Fc((iuar.). 

Atlauta  &  Wi'St  Toint 

Canadian  Paclllc 

Hunt.  *  liroad  Top,  pref 

LitUe  Schuylkill  Nav.  KB.  &  Coal. 

Do  do  extnv. 

Mine  IIlll  <t  Schuylkill  Uavcu.... 

Newcastle  A-  Heaver  (qnar.) 

New  Loudon  Nirtheru  iriuar.) 

X.  Y.  Ceut.  it  Hudson  Kiv.  (quar.) 

Norwich  it  \Voice.st<T 

Poitlaiul  A-  Hodiester 

Portland  Saco  A-  Portsmouth 

Port»*niouth  it  iJover 

Kock  Island  it  Peoria 

8t  I'uul  Minn  &  Manitoba  (quar.) 
Wiiuiin^ton  Culuni1iia<^  Augusta. 

Wilmington  A-  Weldon 

Insurance. 

Hrookiyn  Fire 

Empire  City  Fire 

(ih)bc  Fire 

Mercantile  Fire 

United  State-i  Fire 

Banks. 

PlKCnix  Nati'inal ' 

.Scaboanl  Natinnal ...j 

Tradcfnii'nN  'V"' onal.  ' 


lia 

3 

IH 

2i2 

3>ii 

IS! 

4 

2'4 

1% 

1 

4 

3 

3 

3 

213 

1>3 

3 

4 

7 
3 
5 
.1 
6 

3 
3 


Aug. 
July 
Aug. 
Julv 
July 
Jilv 
July 
July 
Jul/ 
July 
July 
July 
July 
July 
July 
Ante. 
July 
July 


Books  Closed, 
(Days  inclusite.) 


15  July  11    to  July  22: 

14 

17  July  27*  to  Aug.  17 
23  Jidy  14    to    Jiuy  22 

m to  July  15- 

3 to  July    2 

2i 

16  July  1    to  July   Iff- 

10;julv  4    to     — 

14|July  2    to  July  15 

''1::::::::::;:::;::::::: 

I  June  26   to  July    1 
I'july  19   to  Aug.  16 


lOIJulv 
15July 


1    to  July  10 
1   to  July  15 


July 
On  dcm.  1 
On  dem. 
July       5. 
On  deui. 
I 
Tulv 
July 
Inlv 


■  July    0   to   Jnly    8- 


*  iu  London  Ju  y  1 4  to  July  25. 
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WAI.!.  STREET.  FRIDAY.  July  6,  1888-3  P.  Bl. 

The     Money     Market,     and    Financial    Sltnatlon.— The 

half-year  period  has  now  bsen  passed,  and  since  there  has  been 
no  development  of  weakness  in  any  quarter,  it  is  to  be  hoped 
that  new  confidence  will  spring  up  and  business  at  the  Stock 
Exchange  will  improve.  Not  a  single  fresh  default  by  any 
railroad  in  the  payment  of  its  interest  due  July  1  has  been 
reported,  and  considering  all  the  difficulties  the  railroads  have 
had  to  encounter  in  the  sharp  competition  of  new  lines  and 
the  reduction  of  rates,  this  is  rather  a  strong  statement.  Some 
of  the  railroad  officers,  whose  roads  have  had  a  decrease  in 
earnings  since  January  1,  deserve  the  favorable  notice  of  their 
Stockholders  and  the  public,  for  keeping  up  regularly  the  issue 
of  their  monthly  statements  of  earnings,  notwithstanding  the 
decrease.  It  is  a  shabby  method  to  issue  monthly  reports  of 
earnings  only  when  they  are  favorable,  and  to  suppress  them 
when  they  arc  falling  off;  but  this  has  otten  been  done,  and  it 
must  be  admitted  that  it  requires  courage  on  the  part  of  rail- 
road officers  to  put  forth,  month  after  month,  an  exhibit  of 
earniogs  which  shows  a  continuous  decrease  from  the  preceding 
year. 

In  Boston  there  has  been  a  better  feeling  this  week,  owing  to 
the  declaration  of  the  quarterly  dividend  on  Atchison  stock  at 
the  rate  of  IJ  per  cent,  as  the  directors  took  this  action  on 
what  they  considered  a  better  outlook  in  the  im  lediate  future 
and  the  prospect  of  increased  earnings  from  the  crops  now 
being  harvested. 

The  movement  in  bonds  is  on  the  increase,  and  the  new  4  per 
cents  of  good  standing  are  taking  their  place  in  the  market 
between  90  and  par,  while  some  of  the  old  issues  having  excep- 
tional security  rule  higher. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  2  per  cent 
and  to-day  the  rates  were  l@li  per  cent.  Prime  commercial 
paper  is  quoted  at  3@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £453,000,  and  the  percentage  of  reserve 
to  liabilities  was  40-35,  against  43-26  last  week;  the  discount 
rate  remains  unchanged  at  2^  per  cent.  The  Bank  of  France 
lost  2,700,000  francs  in  gold  and  gained  200,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  30  showed  a  decrease  in  surplus  reserve  of  $752,175,  the 
total  surplus  being  |26,817,225,  against  |27,569,400  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

BurplUB 

Loaus  and  dl«c't8. 

Bpecle 

Circulatlon 

Net  deposit* 

JjBgal  tenders 

tiegal  reserve 

Beservebeld 


Borplos  reaerre. 


1888. 
June  30. 


Diffr'nt^t  ffm 
Pnv.  Week. 


Inc. 
luc.  3 


60.762,700 

50.611,S00 
377.08.5,800 

80,707.100  Dec. 

7,627.,5(K)  Inc. 

408,330,7uO  Inc.  I 

38,192,8  OO.Dec. 

102.' 82,675  tno. 
128,8U9,0UO  Dec. 


1887. 
Jtdg  2. 


$ 


1886. 
July  3. 


230,000 

,278,S0aj363.5.53.20O3,55',"743;7o6 
302,500.  73,2^8,200,  64,4-!3  900 
111.01)0  8.30i).050|  7,81!>.700 
,780,900  367,0s  1 ,300!377,4 1 1.400 
2,200|  22,133,2iW|  40,890,400 
447,4751  91.770,3251  94,352,850 
304,700,   95,421,400  105,374,300 


26,817.225iD6C.    752,1751     3,651,075|   11,021,450 


Exchange.— Sterling  exchange  has  not  been  in  great  de- 
mand and  the  market  remains  quiet.  Rates  have  been  firm, 
however,  owing  principally  to  the  scarcity  of  commercial  and 
other  bills,  the  firmness  being  specially  noticeable  in  long 
sterling.  The  posted  rates  remain  the  same  as  last  week, 
except  that  some  drawers  have  advanced  their  rate  for  60-day 
bills  one-half  cent,   the  rates  to-day  being  4  87i  and  4  89® 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  87®4  87J ;  demand,  4  88i@4  881 
Cables,  4  88l@4  89.  Commercial  bills  were  4  86@4  8CJ. 
Continental  bills  were:  Francs,  5  18}@5  lOfand  5  16J@5  17j- 
reichsmarks,  95|®95i  and  J)5}@95J;  guilders,  4C4@40i  and 
40ja40|. 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah, 
buying  par;  selling  i@i  premium;  Charleston,  buying 
\  premium;  selling  \  premium;  New  Orleans,  commercial,  75o. 
premium;  bank,  $1  premium;  St.  Louis,  75@90c.  premium; 
Chicago,  par. 

The  rates  of  leading  bankers  are  as  follows : 


July  6. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial -• 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiohmarks) 


Sixty  Days. 


4  87»2 
4  86    ®4  86I4 

4  8554  44  86 

5  1938*5  18% 
406|6a40% 
95ii8a    95's 


Demand. 


4  89    ®4  3919 


5  17>«»5  le's 

40>s9408ig 

95%®95'8 


Fine  sliver  bars..  —  92'4a  —  92% 

Five  francs —91    ®  —  95 

Mexican  dollars..  —  73'a®  —  75 
Do  unconimerc'l  —  73    ®  —  — 

Peruvian  sols —73    ®  —  75 

English  silver...  4  80    ®    4  85 
U.  8.  trade  dollars  —  72    ®      . 


Coins. — The  following  are  quotations  in  gold  for  various  coins 

Sovereigns $4  96    ®$4,  90 

Napoleons 3  87    ®  3  90 

XXReichmarks..  4  76    ®  4  80 

25  Pesetas 4  79    ®  4  ?5 

Bpan'b  Doubloons. 15  eo    ®15  70 
Mex.  Doubloons. .16  55    ■3il5  70 

Fine  gold  bars par    ©^prem. 

United  States  Bonds. — Government  bonds  have  been  only 
moderately  active  at  the  Board,  and  the  market  is  without 
change,  prices  remaining  about  where  they  were  a  week  ago. 
The  Government  operations  have  been  unimportant,  both 
offerings  and  purchases  having  been  limited  in  amount.  The 
amounts  offered  and  purchased  this  week  and  the  prices  paid 
were  as  follows : 


Saturday  ... 

Monday 

Tuesday.... 
Wedn'sday. 
Thursday... 
Friday 


iH  Per  Cmtt  due  1891. 


Offerings. 


Purch'e-i . 


$322,000       $39,000 
25,500  600 

275,100 


275,000 
287.000 


Total.  .  ..'»l,184,800 
SlnceApr.23l      


(39,600 
8.482,650 


Prices  paid. 


107H 


.  Holl 


107)^ 
100^-108 


4  Per  Cents  due  1907. 


O  ''  rings.  Purch^es.    Prices  paid. 


$27,800 
133,600 
165,500 

day 

177,600 
150,000 


$7,300 
7,100 
20,!j00 


S'<,000 


$851,000       $71,900 
Il8.455,700' 


128 
127 
127 


127-128 
124-70-128 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4>8S,1891 

41S8, 1891 

4s,  1907 

48,  1907 

Ss,  cur'oy,'95., 
68,  cur'cy, '96. . 
68,  cur'cy, '97. 
6s,  cur'cy, '98. 
68,  cur'cy, '99. 


..reg 

.coup. 

...reg, 

.coup. 

..reg. 

..reg. 

..reg 

..reg. 

..reg 


Interest 

June 

July 

July 

July 

July 

July 

Periods 

30. 

2. 

3 

4. 

5. 

6. 

(}.-Mar. 

*107U 

107 14 

•10714 

. 

•10714 

•IO714 

( ,-Mar. 

•10714 

•10714 

•107  >4 

107 14 

IO714 

C  .-Jan. 

*i-:7i8 

I2714    12714'       « 

•12714 

•I27I4 

C  ,-Jan. 

•12818 

X2714 

12714I     s 

•12714 

•12714 

;.  &  J. 

•119 

•119 

•119     1       C 

•119 

-119 

J.  A  J. 

*121is 

•1211s 

'121181       §■ 

122 

•1211* 

J.  &  J. 

♦124 

•124 

•124           ■< 

'124 

•124 

J.  &  J. 

•127 

•127 

■127 

•127 

•127 

J.  &  J. 

[•12912 

•129I2 

•I29I2 

♦129  Is 

*129i« 

*  This  is  tlie  price  bid  at  tUe  morning  l)oard ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  almost 
entirely  neglected,  only  a  few  small  sali shaving  been  reported. 

In  railroad  bonds  a  fair  amount  of  business  has  been  done; 
in  fact  there  is  a  nearer  approach  to  something  like  animation 
in  this  market  than  in  any  other.  A  demand  for  first-class 
investments  is  always  looked  for  after  the  July  interest  and 
dividend  disbursements,  and  this  demand  keeps  the  market 
strong.  Some  of  the  more  speculative  classes  have  also  been 
more  active  and  firmer.  The  M.  K.  &  T.'s  made  a  sharp 
advance  on  Saturday  last,  but  subsequently  reacted  somewhat. 
TheTexas  Pacific  new  5s  and  incomes  have  been  prominent 
for  s'trenglh  and  activity.    New  Reading  4s  are  selling  at  89^. 

Railroad  and  Miscellaneons  Stocks  — The  stock  market 
has  presented  a  decidedly  holiday  appearance  all  the  past 
week,  and  in  addition  to  the  Exchange  being  closed  on 
Wednesday,  "  The  Fourth,"  business  was  intensely  dull  all 
the  early  part.  There  has  been  a  very  limited  attendance 
at  the  Board  and  many  brokers  evidently  took  a  vacation 
for  the  whole  week.  The  traders  did  a  small  business  from 
day  to  day.  Not  much  more  was  to  be  expected  in  t'  is  holiday 
week,  but  since  the  first  of  July  has  passed  without  a  single  new 
default  in  the  payment  of  interest,  there  may  be  increased  con- 
fidence in  the  railroad  situation,  which  will  form  the  basis  for 
a  healthy  movement  in  stocks. 

There  has  been  little  news  this  week,  but  the  trunk  line  rate- 
cutting  on  beef  and  live  stock  and  on  freights  to  the  West  has 
still  been  an  unsettling  influence. 

One  of  the  features  has  been  Union  Pacific,  which  advanced 
a  little  early  in  the  week  on  the  reporting  of  the  funding  bill 
in  the  House,  the  advance  bcingr  afterward  lost  owing  to  the 
opposition  to  that  measure.  The  grangers  have  been  firm, 
except  Rock  Island,  which  declined  -with  numerous  sales 
of  small  amounts  of  investment  stock,  St.  Paul  has  been 
somewhat  active  and  was  helpet  by  favorable  comments  made 
by  Mr.  Armour  as  to  its  condition  and  prospects.  Notwith- 
standing the  extreme  dulness  and  lack  of  general  interest, 
prices  in  most  instances  were  well  maintained  and  in  some 
cases  were  higher  up  to  the  close  of  Thursday ;  to  day  the 
market  was  decidedly  strong,  with  prices  advancing  sharply, 
the  best  figures  being  made  near  the  close,  when  Lake  Shore 
sold  at  9H,  Union  Pacific  55i,  Northwest  107i,  St.  Paul  66}, 
Rock  Island  103,  Lackawanna  130J,  Missouri  Pacific  74,  Man- 
hattan 86i,  and  Reading  at  00. 
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81U0K8-PBICE!i  AT  N.T.  STOCK  EXCHANQE  FOR  IVEEK  ENDINQ  JULY  6.  AND  SINCE  JAN.  1,  1888. 

HTOCKS. 


HIGHEST  AND   LOWEST   PRICES. 


Batoidar, 
Jiuie  30. 


Monday, 

July  'i. 


Tueaday. 
July  ». 


9>4 
63 
22  H) 


Active  Kit.  Stock*. 

Atlautlc  JE  I'iK'lllo 

Vanadlaii  I'lU'lllc 

Oanadit  Hoiillirm 

Oentrul  of  Nnw  Joreoy 

Centi'til  I'lielllc 

OUlOttK"  HurlliiKton  ct  Quliioy 

Chicago  MllwttUkoe  &  St.  Paul. 

Do  pref 

01ilo»g(i&  North weatorn 

1)0  Iiref. 

ChlcuKii  Uock  Island  is.  PaolHc. 
Cliloiijfo  St.  Louis  <k  PlttflburK. 
1)0  pref. 

Obloago  St  Paul  Mln.  4e  Oui . . . 
Do  pref. 

Oevplniiil  (^>l.("tn.&  Iiiiilanap. 
Cohniilms  litu'kin^  Val.  iVTol, 
Delawurn  l/uokawamia  &  West 
Denver  &  Klo  U.,  assossm't  pd . 

Do  pref. 

Bast  Tennessee  Va.  i&Oa.  K'y. 

Do  Ist  pref. 

Do  2d  pref.. 

EvansviUe  &  Torre  Haute 

Fort  Worth  A  Denver  City 

Green  Buy  WiuouaA  St.  Paul. 

IllluoU  Central 

Iiicl.  Hhioni.  c*,-  West 

Ki!ii.'rttoiut  I'euiliroke 

liake  Krio  A  Western 

Do  prof 

Lake  Shore  <)!:  Mich.  Soutberu 

liOnK  Island 

liOuisvlUo  &  Nashville 

Louis.  New  AH),  ft,  Chicago.. 
Manhattan  Klevated,  consol. 

Mlch)gan  Central 

MU.  Lake  Shore  *  West 

Do  pref 

Minneapolis  &  St.  Louis , 

Do  pref 

Missouri  Kansas* Texas 

Missouri  Pacltlo 

Mobile  &  Ohio 

Mashv.Chattanooga&St.  Louis 
New  York  Central  &  Hud.son. 
New  York  Chic.  <fe  St.  Louis. .. 

Do  let  pref. 

Do  2d  pref. . 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  Y^ork  &  New  England 

New  York  Ontario  &  West 

New  York  Susq.  &  Western... 

Do                             pref. 
Norfolk*  Western 

Do  pref 

Northern  Pacltto 

Do  pref __  . 

Ohio  &  Mlssls-slpnl I  *19ia 

Oregon*  Trans-Continental..'     23  la 
Peoria  Decatur  &  EvansviUe.  I  'ISii! 

Philadelphia  &  Keaiiing I     5Sia 

Blohinond&WestP'tTefiuinal     2258 

Do  pref..  *t)2 

Borne  Watertown  &  Ogdensb'g'  

Bt.  Louis  &  San  Francisco I  *27 

Do  pref.!  *t)A>a 

Do                       Istpref.l  113 
BtPaul*  Duluth I  

Do  pref 


8 


^0>8' 
Si's 


8 
•55  >8 
40  Vi 

81 

'30  "4 
112^  112^ 

G3^  (!4>a 
lOUifl  103 
10.")^  lOU 
138  140 
1021.1  103 
•10  Ills 
•iJO\  33 
•34^  3.5 
xIOO  102 
•47        48 

2m  am 

127»al28»8 


8>8 
•SSia 

4878 

8078 
•30 '4 


8>e 


4U 

81 
31 


Wednesday, 
July  4. 


1121a  112% 
(13^    Ul     I 
10211)  1021>8 
I0.j!>8  100 
>138      140 
102      102  >4' 


*8  8>a 

•53        6H% 

49%    40»8 

80%  8118: 
•30 14  30%  I 
II214II218! 

63%    0414! 
10214  103    I 
10.)  %  lOB 
138      ISSis' 
100»8  102 


•10 
•31 
•34 


12 
34 
35 


321s    33 
3414    3414 
i-100 

•47       48     I     47 

201s    201a    ^20 
1271a  12818    12778  12838 

16       15 


47 

22 


9I4 
64 
23 14 


•10       IOI4 
IIU     116 
*10«3    12 


44 

9038 

•93 
53% 
•35 

83 13 
sola 

•48 

•84 


44 

90% 

95 

54  H 

40 

8313! 

801a 

52 

90 


91a 
•63 

22'8 

•85 


91a! 

64    I 

22^8 
87     I" 


914      914 
63       63 
•22 14    23 
x83%  85 


lOifl    lOig!  •lOifl    1014 
116     116     "11513 1161a 


•10       12 


•14 

44  ig 
89^8 

•93  la 
53% 

•35 

•82% 


•IOI2    12 


14.% 

4418 

9018 

93 

51 

40 

83I3 


13 14 
711a 


13 14 

72 14 


62       62 


38% 

1414 

'8 

•2914 


39!>8 

1414 

81a 
30 


•48 

52 

89 

89 

41a 

4i« 

-10 

1338 
7II9 


131a 

7178 


♦74 

X103 

•14 

•61 

•28 
24 


76 
103 
15 
63 
30 
2438 


14 
•44 

90 

94 

54 
•35 

83 

791a 
•48 
'85 

•414 

•9 

I319 

711a 

•7 
•74 


14 
4438 

9038 

94 

5438 

40     I 

83     I 

791a 

52 

90 

5 
12 
13 14 
71% 

91a 
76 


10278  103 


■14 
•61 
•28 

24% 


4612 
237e 


465s 

23781 

51% 
19%l 

2418! 

191a 
59 
2279 
63 


381a 
141a 

8 
29 13 
•16 
46 14 
24 
5II4 


39 
1413! 

2913' 
16i4' 

46  H| 
2418 
5214I 


381a 
1413 
•8 

•2914 

■16 
46 14 
2379 

5178 


15 
63 
30 

2438 

56 

39 

14% 

8I4 
30 
16 14 
4614 
2378 
52 14' 


28 

66 

113 


2313 

•18% 

58 

2258 
•61 
•89 
•2713 

65 14 
112 


2413 
1913! 
58I3 

2258 

63  I 
92 

281a 
0514I 
115 


lOlialOlia' 

2014  2058; 

541a    55%* 

1358' 

23 13 


Bt.  Paul  Mlnneap.  AManltoba. 

Tcxa-s  ikPacllic 

Cuinii  Pueillc 

Wal)ash  St.L.  APaclHc '   •i2ia 

Do  prof *22i3 

Wlieeling  <t  Lake  Erie,  pref.. 
nilDcellaneoiis  Stocks. 

Colorado  Coal  *  Iron 

OonsoUJatt'd  Gas  Co 

Delaware  *  Hudson  Canal !  109ia  10958 

Oregon  Improvement  Co !     59       60 


101     101 
2018    20% 


55 
135b 
2313 
52 


3318    33%' 


Do 


53% 
-121a 
•22 
•5II3 

"33 

7II4  '7114 
109 19  10938 

5yia   60% 


2378 
•18% 
flSia 
2278 

•dm. 

•89 
•28 

64% 
•112 
•54      

9713  97% 
101      101% 

20%    207e' 

51  5414 
•12  1358 
•23       2378 


24ig 
I9I4 
59 
2278! 
63 
92 
29 
65 14 
114 


pref I  IOII4  loli.i' 


Oregon  Railway  &  Nav.  Co... I   *i»0       91 

PaoitU-.Mail I     33%    33%' 

Phlla<lelphiaCo.,  Nat.  Gas....!     86        86 

Pullman  Palace  Car  Co 157     157 

Western  Union  Telegraph 1     75%    75% 

UxpreHS  Stocks.  1 

Adams (•140     145 

American I  108%  108% 

DnltedStates |     7i7g    7i7g 

Wells,  Fargo  &  Co !l*135     142 

Inactive  Stocks.         I  ! 

American  Tel.  &  Cal)le  Co 

At«hison  Top.  A:  Santa  Fe 

Boston  &  N.  Y.  Air  Line,  pref. 

Butr.  Koch.  &  Pittsburg 

„       l>e  pref. 

Chicago*  Alton 

Chicago  &  East.  Illinois 

^       iJo  pref 

Cinohinatl  Wash.* Baltimore.'     *2         3 

l>o  pref.i     •4         4% 

•Cleveland  &  Pift.sburg '158  i 

Mexican  Central 


90% 
•33 


9078 
33% 


157%  158% 
7514    75% 

140     145 
107%  107% 

71%    72 
'135     144 


•33    ■•  34 
71 14    7214 

109%  109% 
60%    61 

103      103 

•90        91 
32%    32% 


84% 
•98 


8458 

99 


•73 


'133     136 


•98       99 


133     136 


159      159%' 

75=8    75% 

140      145 
108      108 

72 14     72  >4 
'135      142 


75 

88 
•98 


73 
85 
99 


'133     136 


3 

4% 


•220     222 


N.  Y.  New  Haven  *  Hart 

Ohio  Southern 

Oregon  Short  Lino 

Pitts.  Ft.  Wayne  AChio 

Quicksilver  Mining  Co 

„^  ,  IJO.  pref. 

Bt.  Loiiia  Alt.  *Terre  Haute  . 

St.  Louis  .Vik.  *  Texas  

Coluniliua  *  Hocking  Coal  .  . 

New  Central  Coal        

Ontiuio  Silver  Mining 

Tennessee  Coal  *  Iron  

VarloiiK  storks,  d£C.  (Unl  istcd.) 

Auier.  Cotton  Oil  Trust 33% 

PipeLliic  Ccrtillcates  : I     73 


152     153 

•9%    10% 
•34       36 
•37%    41% 


29% 
27 


90%    90% 
I     *2 

4%       469'      •* 
158     158     (•ISS 

14%    *14%    14% 
225     I-218     22i 
12        •lO        12 
2414    '21       24)4 
155    ri52     155 
•9%    10% 
•84       36 


"14 
'219 
•10 
•21 
•152 


*37%    41% 


29% 
28 

33%! 

74%; 


18% 

•9 
•30 
•26% 

34% 

72% 


18%; 
11 

'i.k"\ 

35  I 
74 14' 


■9 

-30 
•26% 

B5% 
73% 


12 
28' 


3514 
7414 


O 

9 

o 

n 


Thursday, 
July  A. 


8% 
66% 
49% 
81 
31 


'8 
♦63% 
•49 

81 
•30% 

11178  112% 
6II4     6178 

102%  102% 
106%  106% 
138      138% 
100%  101% 
•10        12 
•31       35 
3479    3478 
100      102 
•46%    48 
•20%    22 
128      129 


ITridajr, 
July  6. 


8 
•56 14 
SO 


60% 


Of  tba 
Week, 
Bharea. 


430 


•9  10 

64  64 

22%  22% 

•83%  85 


•10%     10"4 

'115%  116% 

10        10 


8114    82% 
31%    31% 
112     11279! 
65        66 14' 
103  I4  103% 
106%  107% 
139      139     I 
101%  10fi4> 
•10        12%l 
33        33 
347g    36 
101%  102 
47       47 
21%    21% 
129     131 


2,200 

6,355 

300 

5,3  U 


Bangs  Buioe  Jan.  1, 1888. 


Lowest 


aiKbest. 


•9%  10 

63%  63% 

22%  23 

•83%  85 


•10  I014! 
116%  116%! 
•10        12     I 


•13%  14% 

44%  44%! 

90I4  90%' 

•93  95 

54%  54% 

36  36 

82%  85 


•47 
•85 

•414 

•9 

1314 

72 

•7 
•74 
103 

15 
•60 
•28 

24% 

'38% 

14% 

8 

•2914 
16 
4614 
24% 
52% 


I314 
72 

9% 
76 
103 
15 
63 
30 
24% 
56 
39 
14% 

8 
30 
16 
46 14 
24%' 
5258' 


14  14% 

44 14  44%' 

90%  91%: 

93%  93% 

54%  5514I 

•35  40     I 


85 

-79 14 
•48 

90 

•414 
9% 


86% 


62 

90 

5 

10 


I314    13%' 

72%    74    ' 


•7 
•74 


9%' 
70     ' 


21 
•18% 

58% 
•22% 

6134 
•89 
•27 

65% 
112% 

56 
•96% 
101 

2079 

51 14 
•12 
•23 

51% 


24% 
1914' 
59i4t 
23 
61%' 
\ 

65%' 
114  1' 
57 
97%' 
102  I 
2II4I 
54% 
13% 
21  I 
51%' 


103%  103%! 

I514  13%' 

61%  62 

•28  30 

24%  25 

55%  55% 
39 

14%  15 

•  8I4  8' 

29  7g  30 

•15%  16 

46%  47 

24 14  24% 

52%  53% 

19%  19% 

24%  2t% 

'1878  19%| 


39% 

'"     I 


59% 
23 
62 
•89 


60 
23% 
63% 
92 


•27%  28%' 
05%    0lii4' 

112%  114  I 
58        58%' 

•96%    97%' 

101%  10178' 

21%  21% 

51%  55 14 

13%  13% 

*22%  24 

52  52% 


33%    33%' 

•71%    72% 

109%  109% 

60%    60%' 

•90      'o'i'"! 

•32%    33%' 

•83        87     ! 

159%  159% 

75%    7578 


7%  Apr.     3    10%  Jan.  10 

65%  June  11    62%  Jan.     3 

45%  Apr.     2i  66%  Jan.     9 

73%  Apr.     2i  84'8Msy  21 

26%  Mar.  261  33%  Jan.  10 

10lii4  JUD0I2  130%  Jan.  27 

62,640    61     June  12    78     Feb    24 

1,23!)    !)S%  June  121117     Apr.  27 

18,298, 102%  Apr.     2  112%  Apr.  30 

383  138     Apr.     3145%  Feb.     1 

10,477,100%  July     5  114%  Jan.  27 

j    11%  Apr.     4|   14%  Jan.  10 

400    29%  Mar.  31 1  38%  Jan.     S 

2,820    32%  Apr.     2i  42     Apr.  30 

330,100     Juno  13  110%  May     1 

300    42%  Apr.     2    53%  Feb.  16 

530,    17     Mar.  21     2.'. '9  Jan.     9 

40,970  123%  Apr.     3  133i4Jan.  30 

5    15     Jcdy     2    23     Jan.     0 

!   44     Mar.  24,   55     Jan.  28 

aH4|  8%  Mar.  22  1078  Jan.  12 
280|  55  Mar.  22,  65  Feb.  23 
524i    17%  Apr.     2    24%  May  14 

84     Mar.  22    88%  Jan.  10 

I  25     June20    46%Jan.     3 

200      7%  Mar.  20    11%  Apr.  30 

750:114     Mar.    5  123     May     1 

33      9%  Mar.  28,   14     Jan.  20 

2778  Jan.  16!  37%  May     1 

300I   12%  Mar.  22    16     Jan.  30 

8001   40i4Apr.     2    47%  Apr.  30 

16.133    83i4Apr.     2    95%  Jan.     9 

230;  87%  Apr.     2    95     June  25 

5,205    50%.4^pr.     %   64%  Jan.     9 

100!   30     Apr.  1.^1   39     Jan.  10 

3,110,  7734  June  12|  98     Apr.  27 

110,   72     Apr.     2    87%  Jan.     9 

I  48%  June  is!  80     Jan.  10 

531   83     Mar.  27:104%  Jan.     5 

250      379  Mar.  28:      979  Apr.  30 

200;      9%  July     6    18%  Apr.  30 

4,5:i0i  10     Juuo  11    18%  Jan.     5 

13,800    6734 June  12    89%  Jan.     3 

6%Mar.  29    13% Jan.  27 

!  71     Apr.     2;  80     Jan.     9 

1,49;||102%  Apr.  2  108%  Apr.  30 
250,  lv!%Mar.  31  17%  Jan.  27 
142    61%  July     6    73     Jan.  27 

28     Mar.  31    37     Jan.  30 

6,790    22%  Mar.    9     29%  Jan.     9 

200    52% June  13    65% Jan.  10 

13,195:   29%  Mar.  22    46     Apr.  30 

1,020'   14     June  13    18%  Jan.     9 

525,      7%  Mar.  28       9%  Apr.  26 

600    26     Apr.     2    33%  Jan.  30 

300!    13%  Mar.  24,    19%  Apr.  30 

1,3.50,   41%  Mar.  31)   4979  May     1 

1,870|   1979  Apr.     3i   26%  May     4 

2J,130    42%.Mar.  3ll  51%  May     7 

500    17%  Mar.  27!  25     Jan.  31 

8,990,    17i4Apr.     2    26%  May     7 

■"-    •  2    23     Jan.  11 

2,  67%  Feb.  18 

2;  26%  May    3 

6    69%  Feb.  23 

82%  Feb.  13    92     Apr.  27 

I  24     Mar.  27    36%  Jan.     5 

1,030    63     Apr.     2    73%  Jan.  30 

250  105%  Apr.     3  116     Jan.  IS 

317    43     Mar.  29    62%  Jan.     3 

100    89     Slar.  29  103     Jan.  23 

1,343    94     Apr.     2114%  Jan.  23 

7,030,   1879  June    6    22%  May  10 

44,390    48     Apr.     2.   58%  Jan.     3 

100    12      Mar.  27]   16     Jan.     3 

21     Mar.  24    30     May     1 

320    44%  Jan.     3    5779  Apr.  30 


13  %  Apr. 

47,270    51%  Apr. 

2,135'   19     Apr. 

1,555    55     Jan. 


71%    71% 

109%  110%! 

6078    62% 

"'91"    "91" 
3379    34%' 

83%    81    I 

158     159% 

76       7678' 


200,  30%  Apr. 

108    68%  Mar. 

3,028  103     Jan. 

2,7ii0    45     Mar. 

24  IOII4  July 

370  84%  Apr. 
1,093    28%  Apr. 

385    81%  July 

3,608  135 14  Apr. 

18,010    70%  Apr. 


2  3878 
29:   78 

3  112 
29    62% 

2  103 
2    97 

2  38% 
6  106% 

3  159% 
2i   79% 


Fob.  17 
Jan.  18 
Jan.  30 
July  6 
July  3 
May  2 
May  1 
Fob.  16 
July  3 
Fob.  24 


144%  144%  •140     145 
108%108%^107     108%! 
71%    72'4      71%    72'4| 
•135     141     |il36    136 

74%  75  I  I 

85%  85%'  85%  86 
•98   99  I  •OS   99 

I  *30   1 

I  97%  97%' 

•133   136  '133  136  | 
41   41 


6  137  Apr.  12  145  Jan.  23 

158  106%  Mar.  22  110  %  Apr.  26 

58 1 i   67     Jan.     4!   75%  Apr.  24 

50 128     Jan.  19143     June  23 


•2 

4% 
158      . 


3     I 
4% 


222 

222 

•10 

12 

•21% 

23% 

152 

155 

•9% 

10% 

•35 

3S 

•38 

41 

10% 

10% 

•18% 

19% 

•9 

12 

•30 

27% 

27% 

36 

73  7« 

36 
76% 

272    70 
350    7J% 

I  97 

32 

200    97 

135 

100    40 
100,   89% 

2 

500      414 
I29I1.33 
13% 
I  215 
10 
13% 
151 
9 
33 
35 
10% 
17 
10 
27 


23 


300 


»4 
150 


S 


300    24>a 


Jan.  12    75 
June  14    99% 
Apr.  11    99% 
June  20    50 
Apr.  25    97% 
Jan.     9  140% 
Mar.  19j   43% 
Mar.     2,  94% 
June    5i     4% 
June    5      6% 
Jan.     3  159% 
Mar.    5i    16% 
Jan.     4  224 
Mar.  22;    13 
Mar.  26!   23% 
Jan.     5,155 
Mar.  19    13% 
Mar.  31    38% 
Mar.  27    42 
July     6-1078 
Mar.  22    30 
Mar.  16    14% 
Jan.  11    30% 
Apr.    2    32% 


Fob.  10 
Fob.  20 
Mar.  15 
Jan.  20 
.May  9 
Feb.  10 
Jan.  30 
Jan.  20 
Jan.  9 
Fob.  24 
Apr.  26 
Apr.  23 
June  6 
Apr.  20 
May  4 
May  14 
Jan.  12 
Jan.  10 
Jtme  7 
Jan.  18 
Jan.  9 
Jan.  24 
June  25 
Jan.  30 


35%    36    I     36       36  7,639!   25     Mar.  21  i  36%  June  19 

73%    74%'     7379    76%'^.i-.?.5',-ioo    71%  June '.'7  HX)     Mw.    8 


These  are  the  prices  bid  and  asked:  do  sale  was  made  at  the  Board. 


:  Prices  from  both  Exchanges. 
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BONDS-LATEST  PEICES  OF  ACTIVE   BONDS  AT  N.  I.  STOCH  EXCHANGE.  AND  BANtfE    SINCE  JAN.  1.  183» 


BaUroad  Bond*. 


Oloting. 


U'ju'iOJuly  0 


A'.l.  A  Pao.-W.  D.  lno.,6B,  1910    20 Jia. 


Oaar.,  4b,  1937 - 


83»a 


0i.:8i,u{b:-Ut ^ar..  5b.  1908  10^ j,    |106% 
•A  fu  1913  - "t^°  i.r±y 


20i8b. 
82 

110638 


«d,5«,1913...........  ^^^ 

Oantralof  N.  J.— lBt,7B,1890.. 

OodboI.Tb,  1899 

OODTert.  7s,  1902...... 

Oonvert.  deb.  68,  1908 

0«neral  nmrl.,  f  s,  1987.. ... 

Leu  - "■  °  """  "' 

Am. - 

Oentral  Pact  tli>— gold  68 

Ban  Joaquin  Br.  6B.  1900 


107>4b.;i07>« 


Sange  tinee  Jan.  1. 


Loteut. 


19     Apr. 

80  Jan. 
105     Mar. 

89>4  Mar. 
1C408  Feb. 


Highest. 


27's  Jan. 

34  May 
108%  Juue 

94>4  Jan. 
10S>4  Jan. 


....ill8>ab.|lll«»  Jan.    120     June 


123    a., 123    a.  115 

105»»b.[lt>2 

106>8     104  98 


Jan. 
Feb. 
Jan. 


1231a  Apr. 
)(>.') la  June 
1C6%  June 


A  W  B  c  n  78,1909.a«'nt  114  b.lU  D  112ia  Apr.  ;114!|,  Feb. 
l)(Kir&Iiui...58.192l.  ..  109  b.  loria  lOl^aJan.  109  J  ii( 
L{plotH<>-eord68.  1898-  ll<;%b.  1133ib.  lisigjan.    II6I3  Jum 


103 

102  i«b. 


103  %b. 


133iab. 


lia^b.  1131a  Apr. 
1  OZigb.  100     Apr. 


102    b. 


105    b. 
70    b. 


lOSigb. 


12912b. 


101  la  Apr. 
105 14  Feb. 

6214  Mar. 

62     Apr. 

KlSe  Apr. 

OOia  Jan. 


98  Apr. 
129%  Jan. 
104     May 

91  Mar. 
113     Jan. 

96     Apr. 


b. 
100    b. 
102^ 
143     h. 
129iab 


108% 
10!)  b. 
1051a 
97 18 
133  b. 
107  T9 
1221a 
98    a. 

b. 

b. 

b. 

a. 


lOSisl).  IOII3  Jan. 
UO  b.  100  Jan. 
98  b.  100  Jan. 
llliab.  l39>3Jan. 
129i2b.'l2G  June 
..119    b.  ll8i4Apr. 


108i«a.:106 
no  1107 
IbSii'b.  104 


971a 
130 
1051a 
122iia. 

ii8    a. 


78 

ei'ieb 
80  a. 
34  b. 
1021a 
99=ii 


111  b. 
liaiaa 

95 

8313 
106  b. 
10  J  b. 

90iab. 

35  b. 
12114b. 

95  a 
110  b. 
1201a 
1 17  lab. 
105  b. 


Apr. 
Way. 
May. 


106 

7238b. 


911a  Mar. 
130  July 
104  Mar. 
1191a  Jan. 

97  May 
1 123  Jan. 
107i2Jan 


120  b. 
75  b. 
7314b. 
65 

75iaa. 
37 

10278 

100    a. 
135!li 
111    b. 


100 

63 

63     Mar. 
1181a  May 

75     Mar. 


Jan. 
Mar. 
June 
May 


95%  Jan. 

86  Mar. 
1321a  Mar. 
Ill     Jan. 


land  tcraiit  (is.  1890 — 

Mort.  6f«,  1936.. ........---VQ-d 

Cbee.  *  O.— Pur.  m.  fund  68,  98 

6*.  gold,  ser.  B,1908,  coup,  oil 

Ezten.  coup..  4b,  1986 

e«,  currency,  1918 

Mort.  6b.  1911 •,-.;;%— • 

ChM.  O.  A 80.  W.-5-6B,  1911 ... 
Chic.Bur.  A  Nor.— l8t,5B,  1926. 
Caic.  Burl.  &  Q.-Con.  7b,  1903. 

Debeniiirc  58, 1913 lOSiflb.  loSHb. 

Denver Ulvl8., 48, 1922.. ............|  93    b. 

Chlo  AKast.  lU.-Con.  08, 1934  llo    b  ill5ia 
CUo.4fnd.CoalR.,  l«t.5B,;36i  99m!  97    b.     ---^^r.. 
Cii.MU.4  8t.P-l8t,I.AM.78,'97,U5i»b   114    b.  114^  Jan. 

C««n«ol. 7b,  1905 120       ,124    b.l23iaJan. 

ljrBo.Mln.Div.-e8,1910....|113    b.  109        1109    Jul) 

Ut,  Clil.  A  Pac.W.Dly— 58,  '21  105    '> 

WU.AMin.  D1V.-68, 1921.... 

Terminal  58, 1914 

CMC.  *  N.  W.— OouBOl.  78, 1915 

Gold,  78, 1902 

Sinking  fund  68, 1929 

Binklng  fund  58, 1929 

Btoldagfund  debent.  58,  1933 

Sft-yeardebent.Ss,  1909 

Extension  48, 1926 

CW.  K.  I.  &  Fac— 68,  coup.  1917. 

Exten.  <fc  col.  58, 1934 

Cli.6t.P.,M.A  O.— Con8ol.68.'30 
Cfc.8t.l..A  Pitta.— l8t,con.58,'32 
&  C.  C.  A  Ind.— Consol.  73, 1914  126 

Gen.  68,1934 113 

CoL  Coal  A  Iron— let,  68, 1900.. 1104 
Col.  H.  Val.  A  Tol.— Con.  58,  '31    72 

Gen.  gold,  68, 1904 Yi 

I>enverA  KioOr.— l8t,78, 1900 

lBtc0D.4s,  1936 

Den.  dt  K.  Or.  W.-  lat,  6b,  1911 . 

A^MADtAd  •••.••••••• 

Den.  80.  Pit.  4  Pac— iBt,  78,  '05 
Det.MacAM.— Ld.gr.3isB,1911 
£.Ten.V.4  G.  Ry.— Con..5e,  '56 
EUz.  Lex.  A  B.  8andy-68, 1902. 
Erie-  l8t.  coneol.  gold,  78,  1920 

Long  Dock,  7b,  1893 
Con.  68,1935 

K.Y.L.E.&W— 2dcon.68, 1969 
Ft.  W.  A  Denv.  C.  -let,  6s,  1921 
Gal.Bar.A  ban. Ant.— let,  6b, '10 

2d  M.,  78, 1905 

West.  Division— l8t,  58, 1931. 
Gr'nB.W.ASt.P.- 2dlnc.88,1911 
Galf  Col.A8an.Fe— l8t,78, 1909 

Gold,  6s,  1923 

Henderson  Br.Co.— Ist.  6e,  1931 
H.  A  Tex.  C— 1st  M.  L.  78 

l«t,Weet.D.,78,1891 

l8t,Waco&N.7s,1903 

Sd,  consol.  M.  L.  88, 1912 

Gen.  mort.  6s,  1921,  tr.  rec... 
Ind.Bl.  &W.-lst,pref.,78,1900 

l»t,  5-68, 1909,  tr.  rec 

Sd,  5-6«,  1909,  tr.  rec 

East.  Dlv.— 6b,  1921,  tr.  rec. 

Income,  68,  1921,  tr.  tec 

lafe  A  Gt.Nor.— 1st,  68,gold,'19 

Ooapon,68,  1909 

Kent.  Ceutr.— Gold  48,1087 

KnoxT.  A  O.— 1  Bt,  6s,  gold,  1925 

U  Erie  A  W.— Ist  g.,  58,  1937  ...__. 

L«keeh.— Con.coup.,l6t,78,1900j  128    b. 

Con.  coup.,  2d, '7b,  1903 I'^Sia 

Long  Island— Ist,  7b,  1898 Il21iab. 

let,  consol.,  5s,  1931 115    b, 

Lou.  A  NaNli. — Conaol.,  78, 1898 

H.  O.  A  Mobile— let,  68,  1930 
2d,  6b,  1930 

X.  H.  A  N.— l8t,  68, 1919 

Senenl,6B,  1930 

Tnut  Bonds,  68, 1922 

10-40,68,  1924 

50-ytar5s,  1937 

Lou.  M.  A.  A  Cli.-lst,  6b,  1910. 

Coneol.,  gold,  6a,  1916 

Mam.  A  Cb'lston— 6b,  gold,  1924 
Matro.  Klevated.— lBt,6s,  1908 

2d,  68,  1899 ".. ...... 

MIcb.Central— lat,  con.,  78.  '02 

Consol.  58,  1902 

Mlaa'rl  Pac— let,  cons.,  68,1926 

8d,  78, 1906 

Pac.  of  Mo.— let,  68, 1888 
2d  mort.,  78,  1891 


0 
_  Juue 
116%  Feb. 
103%  Jan. 
104=8  Mar. 
II414  Feb. 

7058  Feb. 

7OI2  Feb. 

28  Feb. 
103%  June 


IO311  Mar.  1081a  Jan. 


103  Jan. 
134  June 
1071a  Feb. 

95  Jan. 
117i4Feb. 
100 la  May 
119  Apr. 

128  May 
114  Feb. 
10558  Juue 

104  ,May 
103  "Jime 
143  Jan. 
1321a  May 
121  Feb. 
Ill  Feb. 
Ill  Apr. 
lOOia  Apr. 

971a  May 
134  June 
108  May 
1231a  May 
100 la  Jan. 

129  Feb. 
113  May 


11712b.  115  Apr. 


951a 

83^ 

106  b. 

91  b. 


65  b. 

115  b. 

76  b. 

t6  a. 

76  b. 

18  a. 

104  b. 

65  b. 

72 

98  b, 
1081a 


118%b. 
1141a 
101  b. 
113  b 
no  b. 

110 


37 

llb!>B 
95 
110    b. 
120    b. 

112 

b.  10) 

-.1102 

65    b.!   65 

109    b.  110 

80    b.    80 


92%  June 

77%  Apr. 
101  la  Feb. 

98     Apr. 

90     Mar. 

25  Apr. 
11838  July 

94  July 
107%  Mar. 
Ill     Mar. 


105 


80    b. 


10414b 
69  >a 
70 

101    a 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 


65 

80 

15 

981a  May 

61     Apr. 

69     Jan. 

S9i«  Jan. 
105  b.  101  la  Jan. 
124iab.|i25  Feb. 
123%b.  1221a  Jan. 

ill9iaMay. 

Ill     Jan. 

11914b.  lioia  Apr. 


101    I 
1131a 

91 
105    b. 
llSisb. 
IC'SHu. 
130    b. 


109  b. 
115  b 
10£.-,8lr 
109    a 


llUa 
9o'8 


108%  Jan. 

96%  Jan. 

114     Feb. 

niiab.1109%  Jan. 


Jan.  106  May 
Mar.  I   73%  Jan. 

75  Jan. 
121i4Mar. 

79%  Jan. 

73     Feb. 

68%  Jan. 

81     Apr. 

43     Jan. 

103  Apr. 

104  Jan. 
137%  Feb. 
115  Apr. 
118     Mar. 

9978  Jan. 

S»%  May 
106%  May 
105%  Jan 

92%  Jan. 

38  Apr. 
12214  May. 

97  •'8  Feb. 
110%  June 
120%  June 
118  Juue 

114  Feb. 
108%  Jan. 

69  Feb. 
112%  Jan. 

89%  Jan. 

71%  Jan. 

88  Feb. 

21  May. 
111%  Jan. 

77  Jan. 

75  Jan. 
100  Juno 
110  May. 
12S%  June 
12614  May. 
122%  June 

115  J  uue 
123  Feb. 
115  Juno 
100  May 
115  Apr. 
115  May 


11  9-%b.il06%  Mar.  110%  Mhv 


100 
101 
111 

91 
102 


101     June  104    Fe5. 
99%  Mar.  1023e  Apr. 


107i4Apr.    115     June 

87%  Apr.      93     Jan. 

,100     Jan.    105%  June 

112%     108%  Mar.   117     May 

105% J105     Jan.  1107%  Apf. 

129    b.;i20     May.  130% June 

. 'l07%May.  110%  Jan. 

110    b.jl07     Mar.  113% Jan. 

115     Jan.  1118     Feb. 

102%     100%  Feb.  '103%  Jan. 
1104     Jau.  |108       May 


Kailroad  Bondt. 


J'ne29Jul!/    6 


Otoring. 


Range  since  Jan.  1. 


Loxcest. 


IO6I4 
^2    b. 
50''8b. 

58 14 
97 
110    b. 


9214b 
13i  b. 
105    b. 


136%b. 
111% 
130    b. 

91% 
118% 
133    b. 
110%b. 


113  b. 
91% 

114  b. 

il8%lV. 
119% 
106 14 

ro"V%i)'. 
llS%b. 
118% 


Mil.  Lk.Sh.  A  W.— Ist,  6b,  1921. 

Ashland  Dlv.— 1st,  6s,  1925.  . 
Mllw.  A  Nor.— M.  L.,  68.  1910.. 

Extension,  let,  6a,  1913 

Minn.  A  St.  L.— iBt,  78, 1927.... 

Imp.  A  Equip.— 68, 1922 

Mo.  K.ATex.— Con.,  68,1920... 

Consol., 58, 1920 

Consol.,  78, 1904-5-6 

Mobile  A  Oliio— New,  68, 1927  . . 

Ist,  Extension,  68,  1927 

lat  pref .  debentures,  78 

Mutual  Un.  Tele.— 8.  f.,  6s,  1911 
Nash.  Ch.  A  St.  L.— 1st,  7s,  1913 
N.Y.  Central— Extend.,  5s,  1893 

N.Y.C.  AH.— 1st,  op.,  7s,  1903 
Debenture,  58, 1904 

N.Y.&Har.— l8t,  7s,  1900 

N.Y.Chio.ASt.L.- lst,4s,  1937.. 
N.Y.  Elevated— Ist,  7s,  1906.... 
N.  Y.  Lack.  A  W.— let,  6a,  1921. 

Construction,  5e,  1923 

N.  Y.  A  Nor.-lst,  55,  1927 

N.  Y.  Ont.  A  W.— let.  68. 1914.. 
N.Y.8U8.&W.— l8tref.,53,  1937. 

Midland  of  N.  J.— 1st,  68. 1910 

N.  O.  Pacllic— Ist,  68, 1920 

Norfolk  A  West.  -  Gen.,  6s,  1931 
North.  Pacitlo— lst,ooup.,63,  '21 

Gen'l.  2d.coup.,  1933 

G<n'l  3(1,  coup.  63.  1937 

N.  Pac.Ter.Co.— Ist,  68, 1933... 
Ohio  A  Miss.- Consol.,  78, 1898. 

2d,  consol., 78. 1911 

OhloBouthern- let,  68,  1921. .. 

2d,lno.,68, 1921 

Omaha  &  St.  L.— Ist,  48, 1937 
Oregon  Impr.  Co.— lat,  63,  1910 
Ore.  R.ANav.Co.— Ist,  68, 1909 

Consol.,  5s, 1925 

Oregon  A  Transoon.— 68, 1922.. 
Peo.Dec.A  Evans.- Ist,  68. '20 

Evanav.  Div — lat,  6s,  1920... 

2d  mort.,  58, 1927 

Rich  A  AH.— lat,  78, 1920,  tr.  rec 
Biohm.  A  Dan.— Cons.,  6a,  191.'i 
Rooh.  A  Pitts.- Ist,  68,  1921... 

Consol.,  68,  1922 

RomeW.  A  Ogd.— lat,  78, 1891. 

Consol.,  extend.,  5a,  1922 

8t  Jo.  AGd.Ial.- let,  68, 1925  . 

2d,  Income,  58,  1925 

St.L.  AIUAT.H.— l8t,78,  1894. 

2d,  M.,  pref., 78, 1894 

2d.,  M.,  luc,  7s,  1894 

Dividend  bda,  6a,  1894 

St.  L.  Ark.  A  Tex.— lat,  6s,  1936 

2d,  6a,  1936 

St.  L.  Alr.Mt.— l8t,7a,1892... 

2d  mort.,  7a.  1897 

Cairo  &  Fultou-lst,  78,  1891 

Gen.  Ry.  A  land  gr.,58, 1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1906 

6a,  ClaBsC,  1906 

Gen'l  mort.,  6a,  1931 

Gen'l  mort.,  5a,  1931 

So.  Pac,  Mo.— let,  6s,  1888... 
8t.  Paul  M.  A  M.— lat,  78, 1900 

2d,  6s,  1909 

lat  cons.,  6b,  1933 

Do        reduced  to  4%8.. 

Montana  Ext.  Ist,  48,  1937... 
Shenandoah  Val.— Ist.  78, 1909. 

Gen'l  mort.,  6s,  1921 

So.  Carolina— iBt,  Os,  1620 

2d,  68, 1931 

Inc.,  6b.  1931 

80.  PacCal.— l8t,68, 1905-12.. 
So.Pac.N.M.- l8t,68,1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  7a,  '15 

New  l8t(gi)ia,53,  2O0O 

New  2U,  gold,  inc.,  59,  2000.. 
Tol.  A.A.  AN.M.— l8t,68, 1924. 
T0I.A.A.  A  Gr.Tr.— 1st,  68, 1921 
Tol.  A  Ohio  Cent.— Ist,  58,  1935 
Tol.8t.L.A  Kan.  C— l8t,6s,  191b 
Union  Pacillo-lat,  68,  1899 

Laud  grant,  78,1837-9 

Binklng  fund,  8s,  1893 

Kan.  Pacittc— let,  68, 1895 

lat,  6s,  1896 

Denver  Div.— 6b,  1899.. 

lat  consol,  6a,  1919 I1O.SI4 

Oregon  Sh.  Line  -Ist,  6a,  '22..  107% 
Virginla.Mid.— Gen.  m.,  58,1936    81% 


118%    ill9i4b.H8     Juue 

111%      113%  Mar 

108%      108%b.  105%Jan. 


106% 


50VJ- 
60 14 
59% 
90    b. 
Ill 

'44' 
93 

129 


104»4  Jan. 
91  Juue 
S'lTg  .May 
57%  June 
50%  Mar. 
90     Mar. 

b.  1 108%  Jan. 

..105%  Jan. 

b.!  43  Mar. 
i   81%  Jan. 

b.  128%  Jan. 


10."ii4lj.|l03     M.iy. 


134%  1132%  Juii. 
111%  il0.i%Apr. 
130%b.  127%  May 
92-8  I  SOHJan. 
11-1%  114  Mar. 
130  b.  127  Jan. 
1103j,b.  107'^8  Jan. 
107  b.  10238  Jau. 
112  b.  109  Jau. 
927e  90  Mar. 
Il4.;i8      109     Apr. 

75     Mar. 

ll>^%i.  112%  Jim. 

llG'Js    :115%Jan. 

10714b.  102     Jan. 

9J    b.    811     Juue 

I   99%  Jim. 

115        1114%  Jau. 
118    a.lllG     Apr. 
102%b.jl02%     ;   99%  Jan. 
3'>%b.    36%a.l   29     Mar. 
73''ab.i  73    b.l   70     Mar. 
101%    1103 
lll%b.  lOO's 
I00%b.  loisgb. 
9U5gb.     9714B. 
108    b.  105  %b.  106 
102%b.;103    b.l  102 

i   70    b.!   69 

55%    1 1   51 

115%    |112%b.:109 

118    b.i 116 

115%b.|113%"j.  113 

Il07     b.(l07 

108        jl07%     1 100=8  Apr. 
102%b.  102-8b.i  98     Jan, 


Higkat. 


40 
115 

no 

104 
39 

98% 


121%  Apr. 
11738  Jan. 
Ill     Mar> 
108%  Feb. 
1 10    Jan. 

59     Feb.. 

7314  Jan. 

6314  Jan. 
106%  Jan. 
116  Jan. 
105%  Jan. 

51     Feb. 

93%  Feb. 

132  Jiine^ 
IO6I4  Mar. 
13634  June 
11134  July 

133  Jan. 

92  ■'e  July 
118%  June- 
133     June' 
110^8  May 
108     May 
114%  May 

94%  .Tun&- 
114=8  July^ 
83%  Apr. 

118  Mar. 
119%  Juno- 
107%  Julj- 

93  May 
105%  Juua- 

119  June^ 
118%  Mar 
100%  May 

40     Apr. 

76     Jan. 

9414  Jau.  1105     May 

108%  Ftb.    113     Mar 

9()i4  Jan.    lOi     May 

93     Jan.      99%  Apr. 

Jau.    112     Jime^ 

Mar.  ,107     May 

M^y  i   7534  Apr. 


Apr. 

J:lU. 

Mar. 
Jau. 
Jan. 


b.  43 
b.'112 
b.  108 
b. 

b.l   3d 
93 


3)%b. 
110         IIOI4 
11)5    b.  I05%b. 


105    b.  102    b.|103''8  Apr. 


59%  JuDe< 

116    June- 

118     Feb. 

117i4May 

110%  May 

IO8I4  Junen 

103%  May 

40     May      43     July 

112     Julv    114%  May 

108     Feb.    llOHJan. 

103     Jan.     105     Apr. 

35     Apr.      40%  Juno 

98     Jan.    I0414  Feb. 

36%  June     48%  Jan. 

106%  Mar.   111%  Jan. 

105     June '112     Jan. 


83% 
118 
119% 
118    b 


84%  I  80  Apr. 
117%b.|113i4  Jan. 
117Hib.ill538  Jan. 
117%b.|ll4  Jan. 
..ill538b.'ll2%  Jan. 
102%     110038  Jau. 

102f8b.[ 100     Jan. 

Ii6%b.iii3  b.'112  Jan. 
120  b.  116  Apr. 
|114     Mir. 

96    b.    90i4.Apr. 

80=8       80     Mar. 

95 

31% 
102    b. 

78    b. 


118    b. 

98% 

80I4 

80    b. 

30 
102    b. 

84    a. 


1)0 
29 
97 
69 
13 


Jan. 
Apr. 
Jau. 
Jan. 
Apr. 


15%a.i  12  1). 
116%b.  115%b.!llli4  Apr. 
105  b.l05i4J»u. 
41  Apr. 
92  May 
38I4  Juue 
85     Jan. 


43    b. 

9414 

39 14 
101=8a.  101% 

108    b.' 

101  93    b. 


95 
41 


Wab.  Bt.L.  APao.-Gen.,6s, '20 

Chicago  Divison- 58, 1910 

Wabaab— Mortgage,  78, 1909 . . 
Tol.  A  Wab.— 1st,  ext..  78,  '90 

lat,  St.  L.  Div..  7s.  1889 

2d,  extended,  7s,  1893 

Con.,couv.,  78,1907 

Great  West.— lat,  78, 1888 

2d,  78, 1893 

West  Shore— Guar.  ,48 

Wheel.  A  L;ike  E.— let,  5a,  1926 


101 
93 
91 
Il73ai).:ii3i4b.  114 
102    b.ll02i4b. 
120    b.llzO    b. 
b.  112%b. 
b.lllO    b. 
1>.  113=8 
10  S  14b. 
108 
81%b. 
35    b. 


112 
110 
113 


35 


Jail. 

Jan. 

June 

Jan. 
100%  Apr. 
113%  Apr. 
109%  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 


109  %b. 
108    b.'ill 
90    b.l   SO 


Jan. 
Apr. 
Jan. 
Feb. 
Apr. 


89    b. 
IO114 
99    b 


HOT.-The letttP" b"  indicate,  price  6KJ,»n4  " a"  price  a.*.d:  all  ocue.-  prioa.  i^dl^e  r«.a<o  a  *  tcos,  ^^^^^i^ 
STATE    BONDS. 


73 
37 
93 

1   84 

11014b.  107 

107 14  Apr. 

b.j  85     Apr. 

..!   83     Jau. 

105%  Apr. 

82     Apr. 

99'8  Jau. 

94%  Jan. 


90 

10238 

99 '8 


105%  Jan. 

92%  Jan. 
118  Jan, 
119%Juue- 
11934  July 
118  Jime- 
105%  Juuo- 
102%  Juue- 
117  June- 
120  Juno 
120     Juue 

98%  June 

86%  July 

95     Apr. 

36I4  Jan. 
102%  Feb. 

87     May 

18%  Jan. 
116  Mar. 
108%  Mar.. 

51%  Jan. 

95 14  July 

4138  -May 
104  May 
107%  May 
101     June- 

94  Feb. 
117%  June^ 
104%  Mar. 
121%.May- 
112%  Jan. 
112  May 
116  Apr. 
IIO14  May 
109     May 

82     Feb. 

47     Jan. 

98%  Feb. 

90  Jan. 
110%  June^ 
111    JiUy 

91  Feb. 
88%  Feb. 

Ill     May 

90     Jan. 

1U4»8  Juuei 

100%  May 


BECUBITIES. 


I  Bid. 


Alabama    ClaeeA  3  to  5 1906 

Clam  B.  5a 1906 

Cimm  c.48,« 1906 

e«,  10-20 1900 

Arkansas— 6s,  funded..  1899-1900 

It,  Little  Rock  A  Fort  8mllh,  lea. 

7i,  Memphis  A  IJttle  Rock,  Iss.. 

7b,  Arkansas  Cenlial  RR 

Bcorgla— 7s,  gold 1890 

LonlBlana— 78,  conB 1914 

Btunped,  48 

*'l«'Mgan— 7h... ,     .„   Iftprt 


SECURITIES. 


MlBBourl— 68 due  1889  or  1890 

Asylum  or  Univeraity,  due  1892 
Fumling 1894-1895 

New  York— 68,  loan 1892 

68,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act  1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatbaiu  RR 

Special  tax,  Class  1.  

Conaolidated  48 .'"1910 

6"    -  1Q1Q 


Bid. 


102 

104 

107 

108 

109 

35 

10 

20 


9 
92% 

121 


Ask. 


12 

94 

123 


SECURITIES. 


Bid. 


Rhode  Island— 68,  cou..  1893- 18941 
South  Carolinar— Os,  non-fund.  1 888 

Brown  consolidaied  68 1893 

Tennessee— 68,  old 1892-1898 

Compromise,  3-1-5-63 1912 

New  settlement— 6a ' 1913 

OS 1913 

38 1913 

Virginia- ea,  old 

68,  coupolidaied  bonde 

6e,  Lonsulldated,  2d  eerios 


ABk. 


3% 
1107 


108 

3% 
104 

62 

7l%i   73 
102     105 

92%!   97 

6a%l   OO^e, 

48 

70 

50 


JcLT   ,  1689.] 
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BONDS-STOCK  BXCIIA.N»B  QUOTATIONS  ON  IfHIDAT  OF  INACrifS  RAILBOVD  BONOV 


BECUKITIEB. 


k 


Railroad  Bonda. 

ISloek  ExCianut  lYUet.) 
Ateta.  Top.  A  Hiin.  Kc — 4>«b...1920 

BlnkliiK  rmi'l.  <>• 1911 

CollntiTiil  Trust,  5» 1937 

Chic.  H.  l-cACiil.-l6tK-,  ^s.l937 

Beeoii  CY«'k  - 1  at  gold,  4e 193« 

Bait.  &  Onlo-let6ii,  Park B.. 1919 

R»,(rol<l 192.'* 

ConH.  iiKiTt.,  jrolil,  5a 1988 

Boet.  n.  Tun.  dc  W.— Deb.  5»...1913 
BrookljTi  Kiev.- let,  O.,  6«...1924 

2(1,  3-."i« 1915 

■BruiiHwick  &  West.— 1st,  tr.,4».1938 
B  iirl.  Co,  Rap.  *  No.— l«t,  »b.  1906 

CoDRol.  *  col,  tr,  58 1934 

Minn.  A  St.  L.-lst78,  «ru  .1927 
lowaC.  &  Wc8t.-l8t  78. ...1909 
Cod.  Rap.  I.  F.  *  N.,  iBt  68.1920 

let  58 1921 

•Central  Iowa— let,  78,  Tr.  Reol899 

EaKt'n  l)lv„  l8t,68 1912 

niliiols  DIvtalon— I8t68 1912 

Cons.  Kold  bonds,  6a 1924 

Cent.  RR.  &  Banking  Co.,  Ga.— 

CoUttteral  gold,  58 1937 

■Ohes.  A  O.— 68,  gold,  acr.  A...  1908 

Coupons  oir. 1008 

Cbes.  O.  &  8o.  West.— 2d  68...  1911 

ObloAKO  &  Alton— l8t,  7b 1893 

BtakinK  tuud,  68 1903 

Louis.  &  Mo.  River— lat  78..  1900 

2d7e 1900 

Bt.  U  Jacka.A  Chic— Ist, 7a.  1894 

iBt,  Kunr.  (564),  78 1894 

2d  niortK.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

Miss.  R.  BrUlRp— 1st,  a.f.  68.1912 

Oilc.Burllns.  A  Q.— ie,  8.  f...l901 

lowaDlv.-Slnk.  fund,  5b. .1919 

Sinking  fund,  48 1919 

Plaln,4'> 1921 

Nebraska  Kxtenslon  48 1R27 

■Ohio.  Burl.  A  \o.-Del>.  6s 1896 

CWc,  Rock  Isl.  A  Pac— 

l;es  Moinea  A  Ft.  D.— l8t,48.1905 

let,2»«s 1905 

Extension,  48 1905 

Keok.  A  Des  M.— Ist,  58  ....1923 
Cldc.  M.A  St.P.— lat,  88,  P.  D.1898 

2d,  7  3-108,  P.  D 1898 

Ist,  78,  S  g.,  R.  D 1902 

lat,  La  Crosse  DlTlBlon,78..1893 

l8t,  I.  AD.,  78 1899 

Ist,  C.  AM.,  7e 1903 

lat,  78,  I.  A  D.  Ext 1908 

Ist,  S.  W.  Div.,  6s 1909 

Tst,  58,  La  C.  A  Dav 1919 

Jet,  H.  A  D.,  7e 1910 

lat,  H.  A  v.,  58 1910 

■Chicago  A  PaciHc  Dir.,  6s. .1910 
•Chic.  A  Mo.  RlT.  Dlv.,5s...l926 

Mineral  Point  Div.,  58 1910 

C.  AL.  Sup.  Div.,  58 1921 

Fargo  A  South.,  6e,  Assu  ...1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  A  Ut.  South.,  58 1916 

^Cliicago  A  Nortliweetern — 

£aoanaba  A  L.  S.— 1st,  68...  1901 

DesM.  A  Minn.— 1st,  7s 1907 

fowa  Midland— let,  8« 1900 

eenlnsuia— lst,conv.,78 1898 

•Chlo.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.-2d,  78 1907 

MU.  A  Mad.— 1st,  68 li»Oo 

Ott.  C.  F.  A  St.  P.-lst,  68. .1909 

Northern  111.— 1st,  5 1910 

■a.  Col.  fill.  A  Ind.— let,  78,  8.f.'99 

Consul,  sink,  fd.,  78 1914 

•Oblc.  St.  Paul  M.  A  O.— 

Chic.  8.  P.  A  Minn.— lat,  68.1918 

No.  Wlaconeln- let,  6« 19.S0 

Bt.  Paul  A  S.  C— let,  6s  ....l!tl9 
Ohio.  A  E.  111.— let,  e.  t.,  our.. 1907 

Gen.  con.,  1st,  58 1937 

Chic.  .St.  P.  AKnn.  C.-5S....  19:^6 

Mluu.  AN.W.— Istg.  Es 1914! 

Otuc.  A  W.  Ind.— 1st,  8.  f.,  6s. .1919) 

General  mortgage,  6 1932] 

Chic.  A  St.  Louis— let,  68 1915 

Cln.  I.St.UA  Chic- l8t,g.,48.1H36 
Gin.  Jack.  AMac.—l8t,g.,58.. .19361 
Cleveland  A  Canton- let,  5»..1917 

Col.  A  Green.- let,  68 1916 

2d,  6e 1926 

Col.  A  Cln.  Midland— let,  6a..  1914 
Occur  d'Alcno.  Ist,  Os,  gold.  ..1916 
OsL  Lack.  A  West.— 

Convertible  78 1892 

Mortgage,  78 1907 

Bvra.  Bing.  A  N.  Y.— l8t,7a.l90S 

Morrie  AEasex- Ist.Ts 1914 

lO-'a... 1891 

Bonds,  7e 1900 

7«  of  1871 1901 

let,  con.,  guar, 7a 1915 

OeL  A  Hud.  Cacai~l3t,  7s. ..1891 

lat,  ext.,  7e igsi 

•Coupon,  7e, 1894 

Registered,  7b 1894 

fa.  uiv.,cour.,7s 1917 

Registered 

Albany  A  Siisqn;  hanna— 
let,  cone.,  guar., 73.......  1906 

Registered 

let,  cone.,  guar.,  Ga 1906 

Kegietered 

Bene.  A  Bar.— let,  coup.,  7b.  1921 

Registered 

Oet  Bay  C.  A  Alp.-let,  6. ...1913 
iDoluthAIron  Range- 1st,  5s.lH37 

©ul.  So.  8h.  A  Atl.-os loa- 

B.  Tenn.  Va.  A  Ga.— let,  7s. . .  1900 
Dlvielonal  5« 19:^0 


Bid. 

Auk. 

99% 

103>i 

107 

96 

96% 

101 

102>« 

84H 

851*. 

122 

*108> 

llOifi 

98  >i 

100 

107 

80 



95 

96 

* 

8;i3 

111 

* 

106 

9S 

7bh 

*  45 

55 

IO2I4 

105 

*  71 

111 

114 

122% 

1211a 

117 

115", 

116 

lloiH 

113 

113 

107 

108 

971s 

92', 

93 

851* 

106 

129 

*128>4 

1231s 

110>» 

•IIT'* 

124 

122 

123 

II214 

115 

10415 

120 

118 

121 

9814 

ibo 

• 

120 

110 

-127 



130 

I 

125 

1 

118 

1301-2 

135     ' 

112 

106 

I07I2 

liiO 

, 

125 

•125 

125 

118 

119    ; 

971s 

975e! 

■g's"! 

112 

115     1 

11414 

i 

1 

92I4 

95    j 

101 

•;;;;;! 

72% 

' 

901s 

109 

139 

13915 

133 

140 

109% 

Lioia 

:;6 

136  >i 

137     . 

106^8 

1071a 

....' 

108     ' 

114% 

114 

......' 

141 

1 

140 

.••...' 



132     ! 

1231s 

12314 

145 

■-•••- i 

143 

1051s 

105  •'e, 

92 

92'4| 

89-6 

90     , 

120      122     i 

108 

110     1 

BECURITTES. 


G.A  W.of  Ala.— let,conB.6e,g.,lP26 
Bltt.C.  AN.— 8.  f.,  deb.,  68.  ..1921 

latuinrtg..ea 1920 

Erli>— lat,  extended,  7» 1897 

2d,  extended,  5e 1919 

3d,  extended,  4ia8 1923 

4th, extended.  .^« 1920 

5th,  extended,  -Is 1928 

let,oous.,  fd.  coup.,  7* 1920 

Reorg.,  lat  lien,  Os 1908 

B.  N.  Y.  A  E.-lst,  78 1916 

N.  Y.  L.  E.  A  W.— CoL  tr.,  6b1922 

Funded  coup.,  5a 1969 

Buff.  A  e.  W.— Mortg.  6»....1908 

Evan.  AT.  Il.-let,  cons.,  6«. 1921 

Mt.  Vernon— Ist,  6s 1923 

Evans.  A  Indian.— 1  et,  cone. .  .1926 
Eureka  Springs  IVy,  1st,  68,  g.l933 
Fl't  A  P.  Marq.— IvfortK.,  6s...  1920 
Grand  Rap.  A  Ind.— Gen.  5b.. 1924 
Green  B.  W.  A  St.  P.— let,  Cs  191 1 

Han,  A  St.  Jos.- Cona.,6e 1911 

Ho'iaion  A  Tex.  Cent  letm  1. 1  rec 

We.tt  Div.  7s,  tr.  reo 

2d  Di.  8s  M.  1.  tr.  rec 

Hone.  E.  A  W.  Tex— lat,  7s. ..1898 
minoia  Central- lat,  g.,  48.  ..1951 

let,  gold,  31S8 1951 

Gold  48 1952 

Springt.  Div.— Coup., ..68,  .  1898 
Middle  Div.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.— Ten.  1., 78. 1897 

let,  coueol.,  78 1897 

2d,  68 1907 

Gold,  58,  ooui>on 1951 

Registered 

Dab.  A  8.  C— 2d  Div.,  78. ..1894 

Ced.  Falls  A  Minn.— 1st,  7b. 1907 

Indianap.  D.  A  Spr. — 

1st,  7s,  ex.  fund,  coupon. ...1906 

end.  Dec.  A  West.— M.  5a 1947 

2d  M.  Inc.  5s 1948 

Kan.  <ntv  AOinaha-letg.  5s. 1927 
Kan.  C. Wyan.  A  N.W.— let,56.1938 
Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 7s 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— let,  7b...  1890 

Det.  M.  A  T.— Ist.  78 1906 

Lake  Shore— Div.  bonds,  7b. 1899 

Coneol.,  reg.,  1st,  7s 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g,  Coal  RR.— Isi,  58.1934 
Long  laland  RR.— 
N,  Y.  A  M.  Beach— let,  7s. .189 
N.  Y.  B.  A  M.  B.-lBt,g.,58.1935 
Loulev.  A  Nashv.- 

Cecillan  Branch— 78 1907 

Penaacola  Div.— 68 1920 

Bt.  Louis  Div.— 1st,  68 1921 

2d,  3e 1980 

Nashv.  A  Decatur— 1st,  78..  1900 

8.  A  N.  Ala.— S.  f.,  6s 1910 

Louisv.  C.  A  L.— Os 1931 

Pens.  A  At.— 1st,  6s,  gold..  1921 

Collateral  trust,   5s li)31 

Lou.  N.  O.  ATex.— l8t,48....  1934 

2dmort.,  58 1934 

Manitoba  S.  W.  Co!.— G.  5s. ..1934 
Mexican  Cent.— New,  ass. ,4s. 1911 

Income,  38 1911 

Michigan  Cent.— 68 1909 

Coupon,  5s 1931 

Registered,  58 1931 

Jack.  Lan.  A  Saa.- 6s 1891 

Milw.  lAke  S.  A  Weet.— 

Conv.  deb.,  5s 1907 

Michigan  Div.— Ist,  68 1924 

Minn.ASt.L.— I'a  Ex.— l8t,78.1909 

2d  mortg.,  78 189l! 

Southwest  Ext.— 1st,  7s  ....1910i 

Pacitlc  Ext.— let,  68 19211 

Minn.  A  Pac— let  mortg.  .5s.. 1936 
Minn.  S.Ste.M.AAtl.— let,5s..I926 
•Mo.  K.  A  T.— ConB.,2d,  inc....  1911 

H.  A  Cent.  Mo.— 1st,  78 1890 

Moliile  A  Ohio— Col.  tr.,  68  ...1892 

General  iiiort  ,4s 1938 

St.  L.  A  Cairo- 4s,  guar 1931 

Morgan's  La.  A  T.-lst,  68.. ..1920 

let,  78 1918 

Saah.  Chat.  A  St.  L.— 2d,  6s..  1901 

Consel.  gold,  5e 1928 

N.J.  June— Guar,  let,  4S 198ti 

N.  Y.  P.  A  O.— Prior  lien,  68 .  1895 

.V.  Y.  A  Northern.— 2d,  48 192 

X.  Y.  A  New  Eng.— let,  7b.. ..1905 

let,  68 1905 

.V.Y.  Sueq.AWcst.— Deb.  68...18a7 

2d,  4ias 1937 

S.  Y.  N.  H.  A  H.— 1st,  reg.  4s.l903 
N.  Y.Tex.  A  Mex.-lst,  48  ...1912 

Northern  Pae.  - 1>1  videud  scrip 

Dividend  extended 

Jumes  River  Val.-lst,  6b.  .1936 

Spokane  A   Pal.— let,  6e 1936 

St.  Paul  A  N.  P.— Gen.,  6e..  1923 
Helena  A  Red  M'n— let,g.,6e.l937 
DuL  A  Manitoba-let, K.  6e.l936 
Do  Dakota  Div.— lat.  Oe. 1937 
Bel.  B.Val.  A  Butte,  lat,  0e.l937 
Druiunioud  A  P'bg  — let,  5s  1937 
Helena  A  No.— Int,  g'd,  58.193; 
La  M.  A  Mo.  Rlv.— lat,  5a  1937 
N.  O.  A  No.  E.-Pr.  1.,  g.,  68  ..1915 

New  Or.  AGulf-lst,  68 1926 

Norf.  A  W.— New  Riv.-lst,6e.l932 

Imp.  A  Ext..  6e 1934 

Adjustment  M.,  7a 1924 

Equip  uent.  fts WO-- 

Ogd.  A  Lake  Ch.— Ist,  6s 1920 

Ohio  A  Miss.— Cons.,  a.  f.,  78. .1898 

Sp'gtleld  Div.— 1st,  7a 1905 

General  5s 193V 


Bid.    Aak. 


109  >< 

118 

100 


lom 


135 


■  851a 

■  90 
117 

•ioi 

lUO 
11808 

97 
101 
118 
114 
113's 
■105 
60 


102 

II418 
iu:i« 


117 
lib 
lioia 
'  65 

103 


821a 
92 

lllia 
121 
103 
1291s 

i2r 

1241a 
123% 
105 


89% 


U8 
i07' 


120 
98 


1191s 
115 


107% 

94 14 

1021s 


118 


117 
"69i« 


90 


105 
103 
115 
571a 
117 


90 


67 
40 


87% 
93  "a 


122 


1251a 
1241$ 
106 


HO 


120 


10414 
89 


71 


90 
45 


•lOZ 
41 
69 
119 
121 
'103 

9«38 
104 


'   51 


'  75 
107 


1031* 


117 
■97" 


99 
113 
107 
lOSls 


115 


20 
12s 
U4 
111 
100 1« 

891a 
115 

is 

82 


BGOURITIEa. 


Bid. 


113% 

li:«% 

113% 

102 

112 

111 

105 

113 

113 

113>4 


105 
104 
102 

98>s 

93 


109 14 

1081s 
119 
139  % 
1371s 
1311s 
128 
105^ 
115 
106 
107«a 
89 


73 16 


108 
113 


91 
811s 


97 


107 


431s 


H8>s 
105 


97 


t)9l4 

119 


100 


105 


108 


116 


Ohio  Cent.— Ist  Ter.  Tr.,  6a. . .  1920 

Min.  Dlv.-l8t,6» 1921 

OtaloKlver  RK.-l8t,  5* 1936 

Gencnil  inurt.,  gold,  Ss 1937 

Oregon  A  Cal.— lat,  58 1927 

Panama— Sink.  r<L,  sub.,  6s...  1910 
Peoria  A  Pek  U'n— Ist,  6s.. ..1921 

2d  M.,  4ias 1921 

PaolOo  RRs.-Centnl  Pacltto— 

Gold  bonds,  6s 1895 

Gold  bonds,  6s 1896 

Gold  bonds,  6s 1897 

Cal.  A  Oregon— 8er.  B.,  6. 1892 
West.  Paelfio— Bonds,  68....  1899 
No.  Railway  (CaD-lst,  6a.  1907 
8outh.PdC.,Ari/,.— lat  68,1909  10 

Union  Pae. -let,  6a 1896 

ist,  68 1897 

lat,  68 1898  ..^ 

Col.  Trust,  6a 1908  *105 

Col.  Trust,  5s 1907 

a  Br.  U.  P.— F.  e.,78 1895 

Atch.  Col.  A  Pac— 1st,  68.1905 
Atch.  J.  Co.  A  W.— 1st,  6e.l905 

Ut.  So.— Gen.,  7a 1909 

Exten.,  1st,  7a 1909 

Missouri  Pac— Trust,  g..  5a..l9!7 
Verd's  V.  Ind.  AW.,  le^  58.1926 
Ler.  A  C'y  Val  A.  L.,l8t,58.1926 
Bt.  Louis  A  San  Francisco— 

1st,  6s,  Pierce  C.  A  0 1919 

Equipment,  7s 1895 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  S.— Ist,  68,  K.1916 

Ft.  8.  A  V.  B.  Be.— Ist,  Cs.1910 

Bt.  L.  K.ASo.Wn.— l8t.  6s.l91fi 

Kansas  Mid'd.— let,  g.  4s. 1937 

Tex.  A  PacK.Div.— Isi,  68  1905 

Pennaylvanla  RR. — 

Pa.  Co.'s  guar.  4is8,  lat  op..  1921 

PitU.  C.ASt.L.- lBt,op.,7a.  1900 

Pitta.  Ft.  W.  A  C— Ist,  78...  1912 

2d,  78 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fd.,  6s 1892 

Bt.  L.  V.  AT.H.— Ist,  g., 78.1897 

2d,  78 1898 

2d.  guar.,  7s 1898 

Phil.  &  Readtng-Oen.  is 1958 

Pine  Creek  Railway— 68  of  1932| 
Pitte.  A  Weetein— 1st,  g.,  4s. .1917 
Pitts.  Cleve.  A  Tol.— 1st.  6s.  ..1922 

Pitts.  Junction— let,  68 1922 

Pitte.  McK.  A  Y.— let,  6b 1932 

Pitts.  Y.  A  Ash.— 1st  56 1927 

Rochester  A  Pittsburg— 

Buff.Roch.APitt8.— Gen.,  5s.l937 
Rich.  ADanv.- Debenture  68.1927 

Delienture,  ex  coupon 

Consol.  raort.,  %olA,  58 1936 

Atl.  AChar.— Ist,  pr.,78....1897 

Incomes 1900 

Rich.  A  W.  Pt.  Ter'l.  Trust  6s.  .1897 
San  Ant.A  Arans.-lst,6e,'85-1916 

1st,  6s,  1886 1926 

Scioto  Val.-lst,  cons.,  78 1910 

Coupons  off 

St  L.  A  L M. -Ark.  Br.,  Ist.  78.1895 
Cairo  Ark.  A  T.— lat,  78. ...1897 
St.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  So.  111.— 1st,  8e.  ..1896 

Bellev.  A  Car.— 1st,  68 1923 

St.  Louis  A  Chic— let,  con.  6s.  192^ 
St.P.Minn.A.M.— Dak.Eit.,68.191 

Min'a  Uu.— 1st,  6a 1922 

Mont.  Cen.-lst.  guar.,  6s. .1937 
St.  Paul  A  Duluth— 1st,  58.. ..1931 
iSodua  Bay  A  So.— 1st,  5a,  g...l924 
iTex.  Central- l8t,  s.  t.,  78  ....1909 

1     1st  mortg.  78 1911 

Tex.  AN.  O.— 1st,  7s 1905 

Sabine  Division,  Ist,  68 1912 

Tol.  Peoila  A  W.— Ist  78,  .Tr.  reo. 

Tol.  A.  A.  A  Mt.  PI.— Bs 19 IH 

Ti.l.  A.  A  ACatl— Oa 1917 

[  VaUey  R'y  Co.  of  O.— Con.  68.1921 
IVirKlnia  Midland.-Inc,  68.. .1927 
WabashSt.  L.&Pac— 

Gen.  lis,  Tr.  receipts 

Chicago  Div, ,."ja,  Trust  reo  . 

Havana  Div, 6s 1910 

Indianapolis  Div.— 68 1921 

Detroit  Div.— 6s,  tr.  rec 1921 

Cairo  Div.-58 1931 

Wabash.  M.,  7s,  Trust  rec 

Toledo  A  WaK— lat  ext.,  Tr.  reo. 
St.  Limia  Div.,  73,  Trust  reo... 

2d  M.  ext.,  7s,  Trust  reo 

Equip,  bonds 1883 

Consol.  conv.,  7«,  Trust  rec... 

Gt.  West.— 1st.  73,  Trust  reo 

2d,  7s,  Trust;  rec 

Suln.  A  Tol.— Ist,  78 1890 
an.  A  Naples— Ist,  78.  ...1909 
111.  A  So.Iowa— l8t,ex.68.1912 
Bt.L.K.C.AN.--R.E.A  RR.7a.'95 

Clariiid*  Br.-68 1919 

St.Charlee  Br'ge— lBt,6s.l908 

No.  Missouri— 1st,  7s 1895 

West.  N.  Y  A  Pa.— let,  5e  ....1937 

2dm.  gold  3-58 1927 

Warren  A  Frank— 1st  7a..  .1890 
Wott.  Va.  C.  A  Pitta.  — 1  St,  Os . .  1 9 1 1 
West.  Union  Tel.— Coup.  7s..  .1900 

N.  W.  Telegraph— 7a 1904 

Market  S«.  Cable  Ry.,  let,  t<s.l913 
.Manhat.  Beach  Imp.  Co.— 78.1909 
Am.  Water  Works  Co..  1st.  6s.  1907 
lunn.  Coal  Iron  A  Railway— 

Tenn.  Div.,  lat.  Gs 1917 

BIT.  Div.— Istcon.  6s 1917 

(3oL  A  Hock.  Coal  A  I.— 6s,g..l9l7 
Georgia  (tQ-  N.  <;.— 5b 1937 


72 


104% 


96 
97 


921s 


65 
1051* 
104 

118 


1161s 


103 


140I> 


107 


89l« 
7i~ 


100 


95 

85 


92ifl 


70 
106 


122 


117 


110 


45 
45 


102 
91 


II3I4 


100 


35 

87«s 


1051a 


40 


10718 


83 

91 14 

90 

85 

12 

83 

91 

85 

8J 

80 

i09' 


88 


112 

91 

381a 
115>s 

116 
♦1031s 


8488 


105 
'93" 


85% 


No  price  Frld«y:  these  are  latest  qaotatloasjmade  this  week. 


18 


THE    CHRONICLE. 


[Vol.  XLVn. 


New  York  Cltj  Bank  Statement  for  the  week  endini;  June 
80, 1888,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Baxks. 

(00<  vmUIrd.) 


loJ  New  York... 

MuituittaD  Co 

HercbuiU* 

KedukDlcs' 

ABerlc>_ 

Pbenix 

City 

TrMesmen'fl 

Cbemlcs! 

Uerchanta'  Exch'Dire 

OalUtln  National 

Batchers'  A  Drovers'. 
Mechanics'  <&  Traders 

Greenwich 

Leather  Manufact'rs. 

BeTenih  Natlunal 

Btneof  New  York... 
Amerlo»u  Kxchange.. 

wnDmerce 

Bnvadwar 

XeroantUr 

Paeldo 

BopnbUo 

Cbatham 

Peoples' 

North  America. 

HanoTer. 

iFTlDg 

Cltlarns' 

Naaaan 

Market  A  Fal  ton 

8t.Mlcbola» 

Shoe  *  Leather 

Corn  £x('hange....... 

Continental 

OrlentaL 

Imitortera'  A  Traders' 

Park 

North  River 

fast  River 
onrth  National 

Central  National 

Beconil  National 

Ninth  National 

FIrstsNaUonal 

Third  National 

K.  Y.  Naf  1  Exchange 

Bowery 

Row  York  Coiinty... 
Gorman-American. . . 

Chase  National 

Tilth  Avenue 

German  Exchange.. 

Germ  an  la 

trsitedSUtes 

Lincoln 

Oatlleld 

Tilth  National 

Bank  of  the  Metros. 

West  bide , 

Beahoard , 

BlxthNatlonaL 

Western  National.. 

Total 


Capital.  Surplw. 


$ 

3.000.0 

2,0(0,0 

2,000,0 

1I,CO(>,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,0<R,0 

3C0,0 

200,0 

90U,0 

600,0 

300.0 

l,20l',0 

8,0<  0,0 

8,000,0 

1,000.0 

1,000,0 

422,7 

l,fOO,0 

450,0 

200,0 

7(0,0 

1,000.0 

600,0 

tlOO,0 

500,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

S00,0 

1,500,0 

2,000,0 

240,0 

250,0 

8,20(',0 

2,000,0 

300,0 

760,0 

500,0 

1,(00,0 

30(',0 

260,0 

200,0 

750,0 

500,0 

100,0 

500,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500,0 


$ 

1,S48. 

1.171,- 
790.0 

1,674,2 

1,»07,8 
517,5 

2,279,0 
'233,7 

6,557,0 
141,0 

l,'i09,0 
282,'2 
147,9 
81,4 
518,3 
83.9 
4«0,7 

1,46.1,8 

3,214,9 

1,546,7 
663,2 
2fc9,7 
77!J,3 
491,1 
220,8 
342,2 
969,1 
263,4 
365,9 
166,6 
623,0 
222,2 
23:, 1 

1,078,9 
2*>3,1 
347,6 

3,678,1 

1,799,0 
110,7 
121,2 

1,396,1 
6*7,5 
194,6 
283,7 

5,611,1 
214,7 
116,7 
369,3 
67,0 
216,4 
4f6,l 
661,3 
341,3 
344,9 
499,7 
164,6 
•203,1 
237.3 
408,1 
197,1 
130,2 
70,1 
170,9 


S 

12,620,0 
9,630,0 
7.107,3 
8.648,0 

12,:'83,7 
8,526,0 
9,326,8 
2,783,4 

1S,90S,8 
8.843.2 
5,196,6 
2,024,1 
2,046,0 
1,065,1 
?,299.0 
1,803,1 
3,609,8 

14,67'2,0 

20,978,2 
6,7:*6,8 
S,030,0 
2,645,9 
S^  ,873,7 
4,694,9 
l,f00,8 
3,293.7 

13,807,1 
2,8(-3,0 
2,676,6 
2,426,4 
4,125.7 
1,742,7 
3.057,0 
6,588,6 
4,735,9 
2,(130,0 

20,893,6 

19,374.2 
1,979,9 
1,8  J  8,0 

17.2:^7,2 
6,639,0 
3,174,0 
4,176,7 

21,B7(>,4 
4,499  2 
1,535,9 
2,298,5 
2,38,";,1 
2.630,6 
7,718,2 
3.817,1 
2,592,3 
2,441,5 
4,177,6 
2,428,0 
2,397,9 
1,4  38,8 
3,764,9 
1,931,3 
2,3C4,6 
1,7£0,1 
9,791,0 


Specie, 


2,900,0 

8,833,0 

5,C6l,7 

1,120,0 

2,484,8 

487.0 

8,2 ;  6.9 

725,6 

8,681,1 

236,9 

1,446,8 

4il6,3 

104,0 

110,9 

806,3 

472,0 

70(1,8 

4,465,0 

2,802,7 

£42,8 

1,416,8 

950.9 

2.2S6,3 

1.24,6 

605,9 

634,6 

3,46B.M 

646.0 

766.9 

104,8 

920,9 

273,4 

608,0 

1,102,2 

9440 

163,4 

4,114,',; 

1,990.0 

133,0 

301,4 

3,081,(1 

1,188,0 

8(8,0 

1,9.' 6.2 

3,623,8 

1,922,8 

188,1 

442,3 

627,6 

483,4 

1,417,6 

806,8 

1-M,6 

177,1 

991,9 

f86.8 

617,0 

394,8 

1,163,3 

351,6 

295,0 

602.1 

t38,3 


e0,7"62,7l60,6"ll,6  377,086,8190,707,1  38,192,8  403,830,7 


Legale. 


Seioeite. 


1,070,0 
684.(1 
886,8 
812.0 
758,? 
231,0 
970,0 
176.6 
i-01,i 
606,7 
657,0 
124,2 
319,0 
115,0 
211,8 
88,3 
226,0 
2,976,0 
1,701,6 
392,3 
963,6 
'262,3 
ti85,3 
471,3 
162,4 
337,5 
891,6 
192,4 
221,2 
626,4 
838.8 
96,7 
28<,0 
168,0 
789,2 
S67,9 
1,644,0 
3,946,0 
201,7 
l(l9,5 
1,748,5 
1,303,0 
504,0 
578.8 
1,308,8 
Sibfi 
149,7 
189,0 
260,2 
138,7 
622,2 
125,7 
•252,7 
427,2 
115,9 
168,0 
275,0 
2-1,7 
349,1 
250,4 
579,4 

1-:  5,(j 

1,659.8 


1 3,200,0 

1 1,.SH2,0 

11,183,8 
7,207,0 

11,660,0 
2,737,0 

16,6!  8.H 
2,7.18.0 

22,321,7 
3,758,3 
6,0tj6,l 
2,080,5 
2,376,0 
l,02St,l 
2.885,6 
1,483,3 
3,195,0 

18,b81,0 

16,562,1 
5,112,8 
l<,'i89,3 
3.321,1 
9,4?  6  4 
4,983,3 
2,68i',2 
4,066,2 

15,264,2 
3,007,0 
8,100,6 
2,737,8 
3,972,7 
1,673,3 
3,259.0 
6.372,9 
5,802,0 
2,(180,1 

22.494,2 

22,352,7 
2,247,4 
1,615,8 

17.646,7 
8,221,0 
4,211,0 
6,6.^5,1 

19,932,1 
5,483,6 
1,313,3 
2,;- 64.5 
3,096,5 
2,476,9 
7.874,1 
3,822,1 
3,009,0 
2,770,S 
4,365,0 
3.021,2 
3,001,0 
1,86(1.0 
4,8?6,5 
2,231,0 
3,130,7 
2,120,0 
8,909,4 


"i  Boston  Banks.— FollowinKarettaetotalBof  the  Boston  MnkB: 


1888 

Loans.          Specie. 

$                    $ 
147.o'.:8,600  10.43'J,200 
147.066.300 !  10,304,300 
147,892,100  ilO,Otf, 1,3  00 

L.  T'nders. 

$ 
3,332.200 
3,438,30f 
3,374,60( 

Deposits. 

i 

118,020,800 
117,577,000 
1:6,418,800 

Circtila'n, 

Agg,Cl'ngt 

J-neie 
"  28 
"  30 

6.123.400 
6,170,200 
e,146,6uti 

$ 
8I,S69,240 
70,823,485 
73,709,628 

PMladelphIa  Banks.— The  totals  have  been  as  follows 

1888.  Loans.      iLawtnlMon'j    beposits.*     Cironla'n    Agg.CI'ngs 


Jtmeie 

••    23 

"    80 


91,278  300 
91,890,300 
92,913,000  I 


26,580,000 
26,926.000 
•27,012,700 


$ 
93,677,400 
93,609,400 
85,186,400 


2,722,700 
2,721,670 
2,720,l-60 


59.076.29B 
60.647.701 
68,341  360 


.•iBoJndlDg  the  Item  "doe  toother  hanka." 


Quotations  in  Boston,  I^miadelpiila  and  Ualtinidre: 

Following  are  quotationsofflcWTse  stocks  and  bonds.    A  full 
Itet  is  given  in  the  Chronicle  the  third  Saturday  of  each  month . 


SECURITIES. 


BOSTON. 

KAILROAU  fTGCKS.t 

▲tcblson  A  Tot  ska 

Boston  A  Alliany 

Bietos  *  Lowell. 

Boston  A  Maine 

BootonA  Provideuie 

Boston  Rev.  11.  A  l.yim.. 

California  ^southern 

Central  of  Massachusetts 

f  Preferred 

Cheshire,  pref 

Ohio.  Burl.  A  North'n 

ChicsKo  A  We.-t  Mich... 
ftereland  A  Canton 

l*ref  erred 

Concord 

Connocdcut  &  Pass 

Kastem ..., 

Preferred , 

Fltchbarg,  pret 

TUntA  Fere  Marqnette 

Preferred 

Kan.  C.  K.  Scott  .t  Mem  . 
K.  c  Memph.  A  Rlrm.  .. 
Louisvlllo  Kvaup.  <&!it.  L. 

Preferred 

Maine  CrntrMl 

ManihOfterA  i.awrence 

Mexican  (jentral 

5.Y.  A  N.  Eng,  pref 

northern 

Norwich  A  Worcester 

Ogdeiub.  A  Lake  Cham. . 

Oiduolonr 

PorUandHacoA  Ports... 

annuDlt  Braiioh 

Wlaoonsin  t'SLtral 

JPl»forr»<i 

BONDS. 
Ateh.*  Topeia— let,  Ta. 

OolL  Tmst.  8s 


Bid.     Ask. 


86  H 


164 
213 
2X6 
ISO's 

40 

20 

4aH 

110 

48 

38 

7 


85  !« 
IPS 


137 
112 


87 


lUO 

70 

i.1H 
8S 

30 
180 
216 

14  M 

Yii' 

178 

6\ 
.169  V 
119S 


120  H 


43 


41V 

114^ 
SO 


30 
130 


120 
129 
PS 
39 
lul 


14  Hi 
115 


170 


10 


04  V 


SECURITIES. 


Atch.  A  T'p'a.— (Cont'd)— 

t-lain,  es 

Mortcage,  68 

Trnst,  68 

Bml.  A  Mo.  B.  In  Neb.- 

Exempt,6s 

None!empt,68 

Land(^ant,'78 

California  South.— 1st,  68. 

lncoire,68 

Connol.  01  Vermont^Vs 
Eat  tern. Vass.-  6.i,  new 

K.  C.  fort  Scott  A  G 78 

Kans.  City  I.aw.A  So.— 68 
K.C.  Meniph.  A  Birm— 6» 
Kan.  Clt.St-Jo.Ac.B.— 78 
ii-^'W  **!''*  "t  Mem.-6s 
K.C.  Clint.  A  Springf.- 6s 
Uttle  R.  A  Ft.  8.-?8 
Uulsv.Ev.iStL.-l8t,68 
'2dmorr.,'2.e8..  . 

Mexican  (jentrai^a 
Income 

N  Y  AN.  Bng.-ut;7i:: 

Ist  mort.,  es 

2rt  mort.,  6s 

Ogdcns.  A  L.C.— Con8.,"68 

Ratland-68 

tiimthem  Eansas-^s.  ' 

Toia»  Division— 5s. .. 

Incomes ... 

Wlncon,  Cout.  -1st  M."8'8 

Income  Ss 


Per  share.      {  Last  vrlco  t  hla  week. 


PUIi.AOIJI.PHIA. 

RAILROAD  STOCKS.  I 

Bell's  Gap ;..„ 

Cainilen  a  At  antic,  pref 
Delaware  A  Boaud  brook 
East  Pennsylvania 
Elmira  ,t  Willlamsport!! 
l^refffl-rt'd 


Bid.     Ask, 


87V    89 
101 

106 


116 

108    , 

llis^l 

ill4 

86    I 

86%.... 

|124V 

116      

114      114V 

93V' 

120    I 

lllV  112 

96    I   97 

IllO 

1104V 

60    I 

100    I 

97 

esv  66V 

!9'8    20  V 
122     |1223e 
113      114 
104  V  105 
1   99V 

96 '4 

99 


94 


40 


i3V 
44 

63 


99  V 
94 

fi4V 
90 


44  V 

64iV 


SECURITIES. 


Huntington  &  Broad  Top 

Preferied 

Lehigh  Valley 

Little  Schnylklll 

Mlnehlll  A  9.  Haven 

Noaquchouing  Valley 

Northern  (Jentral 

North  Pennwylvania 

New  York  Phil.  A  Norf- 

Pennsyivania 

Phil.  A  Erie 

Phila.A  Reading 

Sunhury  A  Lewlaton 

United  Co's  of  N.  J 

West  Jersey 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-1 ««.  '96 

78,  K.  ext.,  1910— 

Inc.  7s.  end.,  coup.,  '94. 

Belle  Gap— Cons.,  68 

Cam.  A  Amb.— M.,  «8,'89 
Camden  A  Atl.— 1st  M. ,7s 
Catawisfa— M.  7s,  1900. 
Clearfield  &  Jeff.— Ist,  68 
Col.  A  Cin.  Mid.— 1st,  68. 

Connecting— 68 

Delaware -Mort.,  6s 

Del.«Bd.B.— l8t,  78.190f 
Klmira  A  WlU'm.— 1st,  6s 
Hanis.  P.  Mt  J.  A  L.— 48 
Huni'nA  B.  T.— let,  7s.. 

2d  mortg.,  78 

Consol.  M.,  68 

Leh.V.— l8t,68,C.AR.,'98 

2d,7s,reg.,1910 

Cons,  fls,  C.A  R.,  1938.. 
North  Penn.— Ist  M.,  78- 
N.Y.  Phil.ANorf-l8t,6a 

Incoae,  68 

Penn.-Gen.,68,coup.l910 

Cons.,  6s,  coup.. .1905.. 

Cons.,  68,  coup. ..1919 

4V8,  Trust  Loan 


?  17  V 
}  41 

62  V 

64 

66 

64 

64 

82V 

■62»B 

i"i9h 

48 

214 

60 


103 


123  V 
110 
90 
120 
116 
131 


104  V 
112 
103=8 
118V 

isf 
lis 

100 


130V 
121 
113 
108 


41 '( 
62»8 


63S, 


29  »9 
49 


91V 
121 


SECURITIES. 


117 
116 

iVi" 

132 
120 

106 
89 

84  V 
PS'a 
75  V 


99  ■'e 
116 
123 
106  V 


Perklomen- l8t,6s,op.'87 
Penn.  A  N.  Y.  Can.— 78,'  98 
Phila.  A  Erig— con..  6s... 
Phil.  A  R.— 1st  M.,  63.... 

3d,  7b,  o.  a  r.  1893 

Cons.,  7s,  coup.,  1911 .. 

Cons.,6s,g.,l.R.0.1911 

Imp.,  68,  g.,  conp.,  1897 

New  gen.,  48,  g.,  1968.. 

Income,  78,  coup.,  1896 

Cons,  is,  l8t  ser.,  1922. 

Cons.  68,  3d  8er.,o.,  1933 

Debenture  coup.,  1893. 

Deferred  incomes,  cp... 

Phil.  W.  A  Bait.— Tr.o..4s 

Warren  A  Frank.— let, 78 

West  Jersey— let  M.,7s.- 

W.  Jersey  A  Atl.— 1st,  6s 

BAI,TIMOKE. 


BAILROAD  STOCKS.) 

Baltimore  A  Ohio 

Ist  pref 

3d  pref 

Central  Ohio 

Pieferred 

Northern  central 

Wllm'gton  CoL  A  Aug'sta 
BAILROAD    BONUH. 
Atlanta  A  Char.— let,  78. 

Income,  68 

Baltimore  A  Ohio— 4s 
Cape  Fear  A  Y  ad.  -  Ist,  6s 

Cent.  Ohlo-68, 1890 

Char.  Col.  A  Aug.- Ist,  7e  5111^ 
Cin.  Wash.  A  Bait.— lata  I     98 


Bid.    Aek.^ 


90 


112 
49  V 


67  V 


{119 
101'< 
101  V 
96' 
104 


3ds,  6  s.. 

Sde,  38 

Ist  Inc.,  6s,  1931. 
Seab'dARo'n'ke— 58, 1926 
Union  (end Canton),  68. 
Weat,  Md.,  3a  guar.,  6s 


8 

i 

i  16 


117V 
116 


89V 
86 
99  V 
76 
72 
22 
100 
18V 


93 
124 


50 


114 


120 

102  V 


99 

L04'4 


93  V 

75 

40 


t  Per  share,    i  Last  price  Oils  week. 

New  York  Local  Secarlties. 

Bank  8tock  1,1st. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 
220 

Ask. 

IfiS 

171 

Gallatin 

224 

!Jew  York  .. 

.....B. 

Am.  Kxoh... 

138  V 

139 

Oameld 

270 

.I.Y.  Count? 

21!) 

.-..• 

Asbnry  Park 

103 

Germ'nAm.. 

115 

».Y.Nat.Bx 

126 

tJroaaway... 

200 

Slnth 

140 

186 

Greenwich .. 

120 



S.  America. 

140 

150 

Uentral 

132 

Hanover 

Hnd.  River . 

190 
!46 

■Honh  RiT-r- 
Oriental 

135 
195 

145 

ago 

236 

... - 

lm.ATraa'8' 

350 

Paolllo 

164 

170 

Ohemlcal.... 

3400 

3800 

Irving  

Leather  Mf  s' 

148 

Park    

164 

170 

140 

145 

195 

People's 

180 

166" 

Hanhattsn.. 
liarkel&Ful 

163 
171 

168 

136 

Oommerce  .. 

186  V 

1  aepnblio  . .. 

140 

143 

Jontliiental. 

123 

!2H 

iteohanios'  - 

165 

168 

St  Nicholas. 

111 

115 

212 

215 

H'ohs'ATra 

156 

.Seaboard 

118 

185 

..•-• 

ilercantlle.. 

146 

Seventh 1'20 

130 

nth  Ward. 

150 

Iteronants '  - 

138 

139 

Second 330 

... 

Wfth  Ave... 

HIIO 

il'rch'ts'Bx. 

U6 

122 

saoeALeatl  !l43 

160 

First  

2000 

vtetropollt'n 

10 

12 

StateofN.Y.  116 

120 

Fourth 

135 

110 

Metropolis... 

236 



fradesmen'i     

lOS 

14th  Street 

165 

Nassau 

153 

165 

Jolted  St'ei  210 

QtoM  and  City  Kallroad  Eilooks  and  Bende. 


GAB  COMPANIES. 


I  Bid. 


Brooklyn  Qas-Light 

Oltlsens'  Gas- Light 

Bonds,  5s 

OonsoUdated  Gas 

Jersey  City  A  Hoboken... 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (Bklyn.) 

Scrip 


103 

64 
100 

71V 
165 
114 

90 
100 
ICO 

97 


Ask.  I 


106 

56 
103 

72  V 


102 

106 
100 


GAS  COMPANIES. 


Bid. 


People's  (Bklyn.) 

Williamsburg 

Bonds,  6s 

Metropolitan  (Bklyn.)... 

Haniclpal— Bonds,  7s 

Fulton  Municipal 

B0Bdi<,  68 

Eaultable 

Bonds,  6s 


71 
122 
106 

80 
106 
135 
106 
110 
110 


Aik 


73 
125 
111 

82 
110 
137 
109 
112 
118 


(City  RB.  (Juotatlons  by  H.  L.  Gbant,  Broker,  145  Broadway.] 

B  'okerst.A  Fult.F.— sik. 

26 

28 

D.  D.  E.  B.  A  B.—  -icnp,  6s 

104 

107 

1st  mort.,78, 1900 

110 

112 

Eighth  AV.— Stock 

160 

155 

Ur'dway  A  7th  A  v.— St'k. . 
lat  mort.,  58, 1904 

170 

Scrip,  6s,  1914 

102 

104 

42d  A  or'nd  St.  F'rv— Stk 

209 

216 

2d  mort.,  OS,  1914 

103 

104 

Ist  mort.,  7s.  1893 

110 

113 

B'way  Surlace  bd8...1924 

85 

ICO 

42dSt.  Manh.A  St.N.Ave 

26 

80 

Bonds  guar.,  OS,  1906  ... 

1-6 

92  V 

l8t  moit., 68, 1910 

108  V 

Ida's. 

Srooklyn  City— stock 

112 

116 

2d  mort.,  income,  63 

60 

66 

1st  mort.,  5s,  1902 

106 

110 

)on8t.W.st.AP.F'y-8tk. 

165 

Iklyn.Crosatown- 8took- 

212 

225 

1st  mort.,  7s,  1894 

110 

113 

lstmort.,78.  1888 

100 

Slnth  Ave 

105 

..... 

Sushw'k  Av.(Bkln)— St'k 

140 

160 

Socond  Av.— Stock 

.06 

Csntral  Crosatown- Stk.. 

150 

160 

Istmort.,  58, 1910 

103 

105 

1st  mort.,  63. 1922 

118 

120 

Sixth  Av.— stock 

160 

170 

Oent.  Pk.  N.A  K.Rlv.-Stk 

82V 

86 

1st  mort.,  7s,  1890 

115 

106 

Consol.,  78, 1902 

116 

118 

Third  Av.— Stock 

214 

216 

Oarlst'phrAlOth  8t— Stk. 
Bonds,  7s,  1898 

120 

125 

Bonds,  7s,  1800 

101 

1U2 

111 

113 

Twonly.third  St.— stock.. 

220 

226 

Ory  Dk.  B.B.A  Bat'y— Stk 

144 

146 

1st  mort.,  78,  1893 

110 

113 

lat  mort.,  7s,  1893 

107  V 

109 

Unlisted  Secarlties. — Quotations  from  both  Exchanges: 


SBCURITIES. 


Am.  Bank  Note  Co 

Brooklyn  Elev'd— stock.. 
Brooklyn  A  Montauk 

Pref 

California  Pacific 

I  hie.  Burl.  A  No.— Stock. 
Chesapeake  A  Ohio.  

1st  pre! 

2rtpref 

Chesap.  A  Ohio — Receipts 

Ist  jjref- Keceipts 

2d  pref- Receipts 

Chic.  A  Atl.— Ben.,  tr.  reo, 

Chio.  Gas  rmst 

Deu.  A  Bio  or.  W.— St'k. 
Dnl.  S.  Shore  A  At.—  Stk. 

Pref 

East  A  West  RB.  of  Ala. 
Fla.B'yA  Nav.Co.,conaol, 
(Georgia  Pac.— Stock 

1st  6b 

3da 

Henderscn  Bridge— St'k. 
ICanawha  A  Ohio 

Ist  prof 

2d  pref 

IstBs 

Kan.City  AOmaha. 

Istmort.... 

Keely  Motor 

Lehigh  A  Wilkes. Coal... 


Bid.  Ask. 


25 
33 
60 
96 

6V 
44 

IV 


7V 

7 

7V 


UV 

8V 
24 


13 
106 
44 


9 

9V 

9 

6 
30  V 
14 

9 
27 
20 

15  ■ 


100 
3 


17  V 


SECURITIES. 


Mahoning  Coal  RB 

Pref 

Mex.  Nat.Con8truct'n  Co. 
Mexican  National  tr.  rec. 

1st  mortgage,  tr.  reo 

New  1st  6s 

Mt.Des.A  East  SluLd.CJo. 

Newp.  N.  &  Miss.  Val 

N.Y.  W.S.A  Buff 

N.  Y.  A  Oreen'd  Lake,  let 

2d  mort ........ 

N.  Y  Mutual  Tel 

N.  Y.  A  Northern 

Pref 

New  leraey  A  N.  Y.— 1st. 
Ocean  steaiu.Co.,l8tguar. 
Port  Ko)  alA  Aug.— 1st... 

Incotuea 

Rich.  York  Riv.  A  Ches.. 
St.  Joseih  A  Grand  Isl... 
St.  PaulK.AGr.Tr.,lBt6s 

Tol.  A.  A.  A  N.  Mich 

Toledo  A  Ohio  Central-... 

Fref 

Toledo  Peoria  A  West... 

Ist.  48 

Vicksb.  A  Meridlac— 1st, 

3d  mort - 

Incomes 

Stcok,  pref 

Western  .>at.    Bank 


270 


103 


Jolt  7,  1888.] 


THE   CHBONICLP. 


19^ 


%nmsUnznt 

AND 


The  Invkstohs'  Supplement,  a  pamphlet  of  138  pages ^ 
tontahis  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  foery 
ether  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  ChroKicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 


Tbe  General  Qnotations  of  Stocka  and  Bonds,  occtipylniu;  six  pages  of 
the  CuBOMCLB,  are  now  published  on  the  third  Saturday  ot  each 
month. 


RAILROAD  EARNINGS. 


BOADB. 


LaUil  Eamingi  Reported.      Jan.  1  to  Lateet  Dalt' 


WeekorMo      1888. 


Allegheny  Val. .  May. 
Atch.  T.  is.  Fe.MiKV. 
Atlanta  <&  Char  J  April 
Atlanta&W.  Ft.. 'May. 
Atlantic  &  Pac. .  Stlwk  June 
B.&O.Ea.st.I.lne8!May. 
Western  Lines.  iMay . 

Total |May. 

Bait.  A  PotoniaeMay. 

Beech  Creek May. 

Baa.Roeli..fe  Ptti!  ItUwk  J'ne 
Bar.C.Rap.A  .Vo.  S.lwk  .Tune 
Cairo  V.  &  t'liio  Itlnvk  J'ne 
Cal.  Soutlicrn  . .  4tliwk  J'uc 
tCanulen  >t  Atl'c  May  . 
Canadian  I'acllle  |4ili\vk  .rne 

Cp.F'r&Y.id.ValMay 

Carolina  Cent..   'May 

Cen.RR.&Hg.Co.'May. .. 

Central  Iowa ■4tli\vk  J'ue 

Central  of  N.J 
Central  PaoiHc . 
Central  of  S. C. 
Oharlest'n  ASav 
Cheraw  &  IJarl 
Ches.O.  4  8.  W. 
Kliz.Ijex.&B.S. 

Cheshire 

Ches.  &  Lenoir 

Chic.  A  Atlantic. 

Chic.  Burl.  &  No. 

Chie.  Burl.  AQ 

Chic.  &  East,  ril.llthwk  J'jie 

Chic.  &  tnd.  Coal  14th  wkj'ne 

Chic.  Mil.  .V  St.P.  Uthwk  J'ne 

Chlo.  &  N'thw'n    XIay. 

Chic.  &  Oh.  RIv.  May 

Ohie.  St.P.  &K.C.  1  alwkJime 

Ohio. St.P.M. AO.  May 

Chic.  &  W.  Mich.  4thwk  J'ne 

Cln.lnil.St.L.Af.lApril 

Cln.Jack.  A  Mac.  3dwk  Jnne 

Ctn.  N.  O.  A:  T.  P.  3dwk  June 

Ala.Gt.Soiith    3dwkJuue 

N.Orl.  &S.K  'adwkJune 

VIckal).  &  .Nfer.  3d\vk  June 

VIcks.  Sh.  &,  P   JdwU  June 

ErlangerSyst  :3d\vkjune 

Oln.Rlch.&l''t.  \V.  i3d  wkjune 

Cln.  Si  1.  A  Mob..  .May. 

CIn.  A  Hprinx'd  '.May. 

01n.\Vash.AHalt.|3il  «  kjune 

Olev.Akron  ACol  id  wkJuuc 

Clev.  A  Canton   i-May 

Clev.Col.C.A  Ind  May 

Whole  system    May 

Clev.  A  AlarlctW  3d  wkJiine 
Color.  .Midland.    3d  wkJune 


May. 

April 

Api  il 

April 

April 

May 

April 

April 

April 

4thwk  J'ne 

April 

May, 


3d  wkjune 
4thwk  J'ne 
3d  wkJune 
3d  wkjune 


Col.  A  On.  Mid 
Ool.Hock.V.AT. 
Denv.  A  Rio  Ur 
Denv.  A  R.  (i.  W. 
Den.  Tex. AGulf.  ]  May 
Det.BayC.AAlp.lMay. 
Det.I,an8'KANo.|3d  wkJune 
Duluth  8.8.  A  Atl.  I  IstwkJune 
E.Tenn.Va.AGa.  3dwk  June 
Bvans.AInd'plis  4thwkJ'ne 
Evaiisv.  A  T.  11.  I4thwk  J'ne 
Flint  A  P.  Marq.,3(l  wkJune 
Fla.R.ANav.(;o.  3dwk  June 
Pt.W.A  Den.Cit.v  2.1  wkJune 
Georttia  Pacidc  i3dwk  June 
Gr.  Rap.  A  Ind...  3d  wkjuue 

Other  lino.s 3d  wkJune 

Grand  Trunk..  I  WkJune  23 

(iuH  Col. A  S.Fe.lMay 

Hous.  A  Tcx.Cen.  1 3dwk  June 

Huniest'uAShcnlMay     

ni.Cen.  (lll.ASo)  .May 

Cedar F.A .Mill.  .May 

Dull. A Siuux  »,'.  .^tay 

lo.  Falls  AS.  c.  May 

tnd.  Dec.  A  Spr  April  .... 
tnd.  A  8t.  U)iii9  M  WkJune 
Kanaw  haA  tlhio  3dwk  Juno 
K.C.Ft.S.A.McMu.  3dwk  June 
Kan.  C.  CI.  &  8p.  3dwk  June 


163.311 

l,2.'i8,968 

96.437 

25.210 

57.482 

1.307.624 

407,864 

1,715,488 

131.386 

68,918 

38,632 

30.316 

12.195 

30.7.-3 

45.312 

1 34.000: 

22.190 

31.004 

445.505 

21.563 

1.003,143 

1,262,431 

6.30> 

49.521 

4.580 

149,093 

66,63 

44,S86 

5,169 

57,758 

127,'  8- 

I,7i9,T87 

38,496 

9,477 

596,000 

2,090,253 

3,911 

42,252 

472.17b 

36.349 

206.256 

10J.84 

.  6.">,I95 

24,455 

12,175 

6,82b 

5,459 

114.112 

7.024 

7,098 

94,113 

34,613 

12.864 

34,49b 

319,891 

580,633 

5.663 

21.33!i 

7,8'27 

67.304 

213.000 

25,525 

31,651 

48,476 

16,153 

32,133 

10i>,42i' 

4,76i 

16.825 

40,8U5 

19.023 

1  S.257 

22.767 

43.'256 

3,830 

360,108 

224,105 

41,740 

11,000 

954,487 

7,050 

59,402 

49,70(1 

24,408 

32. -no 

6.263 

7H,236 

5,388 


1887. 


S 

160.323 

1,553.718 

86,736 

23,398 

50.499 

1,30 '•.176 

338,372 

1,663,348 

124,67i 

61,127 

-  56,360 

49,623 

14.065 

26,M6 

49,744 

303,000 

18,730 

30,121 

345,144 

23,i'15 

931,783 

1 ,088,999 

5,897 

42.748 

4.037 

131.382 

78,584 

50.621 

3,041 

54,824 

207.74 

2,152,072 

41.593 

,10,103 

630,934 

2,102.149 

4,891 

32.006 

582,38 1 

31,482 

202,743 

'    8,228 

■    57.86' 

25,598 

5,327 

•      5.679 

6,031 

104,502 

7,815 

6,992 

96,932 

35.185 

10,799 

31,290 

313,52 

576,700 

4,976 


1888. 


5,702 

54,713 

215,900 

22,523 


46,067 
22,086 
39,421 
87,274 

5,145 
21.375 
50.720 
18.709 
11,635 
24,870 
45,605 

2,614 

387,596 

■  155.393 

46,137 

11,132 

882;980 

13,573 

65.523 

51,193 

26,671 

34.370 

3.731 
81.344 

3.873 


$ 
798,163 

5.838.162 
457,199 
171,612 

1,282,711 


611,562 
407,231 
88T,9G2 

1,185.726 
327,831 
911.S25 
184.984 

5.772,3  3 
127.224 
215.142 

2,758.120 
H4'/,166 

4.681, so: 

4,076,676 

37,959 

218,019 

29,070 

767,101 

304,570 

167,352 

28,401 

1,070,193 
473,269 

8,022,032 

971,003 

243,407 

10,552,300 

9,190,45^. 

18,415 

804,00] 

2,23-^.578 
673,230 
820,440 
217,67H 

1,612,9:8 
698,897 
383,055 
218,441 
218,807 

3,122,178 
186,936 
42,408 
452,694 
938,448 
265,52 
150,197 

1,602,667 

2,888,239 
123,207 
588,282 
146,(82 

1,328,746 

3,515,145 
."56,775 
124,322 
180,871 
427,749 
448,195 

2,517,220 
105,958 
390,793 

1,163,192 
519,073 
473.787 
578,966 

1,002.52* 
90,822 

7,899,369 

9  5,019 

971,078 

57,008 

4,500,783 
32,863 
322,548 
309,262 
102,i'33 
88.;.436 
123,231 

1,915,926 
120,007 


1887. 


779,179 

7,349,760 

427,016 

159,541 

1,337,572 


ROAoa. 


578,394 
301,722 
975,577 

1,300,129 
34  8,380 
733,311 
182,115 

4,728,7  93 
105.317 
203.075 

2,318,079 
610,536 

4,293,323 

3,724,302 

30,044 

192,123 

27,777 

681,351 

305,293 

188,759 

22,807 

1,021,1  1 

829,2 . 5 

11,135,273 

911,882 

170,63ti 

11,193,171 

9,633.619 

27,000 

479,817 

2,442,783 
660.'2(  9 
850.291 
186.225 

1,476,299 
67-2,139 
297,209 
229,493 
223,533 

2,898.672 
183,003 
39,031 
441,420 
946,428 
236,781 
142,362 

1,631,576 

2,905,329 
140,211 

137,103 
1,291,520 
3,555,336 

438,872 


169,302 
313,912 
401,760 

2,235,251 
107,928 
395,983 

1,1H9,892 
509.835 
■  68,519 
502,390 

1,007.352 
65,221 

8,570.892 

89.^.-210 

997.100 

58,202 

4,427,092 
49,001 
312,003 
250.881 
135.808 
902,'.>30 
63.911 

2.171,139 
118.919 


lMle$t  Bamingi  Meported. 


Week  or  Vo     1888. 


• 

K.  C.Wy.AX.  W.  May 27,<62 

Kentucky  Cent .  April 68,737 

Keokuk  k  Weat.  3d  wkJune  5,667 

Klngst'n  APem.  itbwkJ'ne  8,606 

aoXT.  A  Ohio  .  May 38,132 

in  E.  A  West   4thwk  J'ne  40,017 

LehtghAIIud...  May 23.626 

LehAWilH.Coal  May 669.950 

U  Rock  A  Mem   3dwk  June  9.036 

l.iong  Island Juie 30C,734 

LoolH.Er.&BtL.  Itbwkrne  14,861 

Loulsv.ANashT.  4thwkJ'ue  302.22B 

Lou.N-. A.  A  Chlo.  3d-wk  June  48.734 

t»ulsv.N.O.AT.  4thwkJ'ne  42,700 

Lykens  Valley.  :.May 93,873 

ftlar.Col.ANor'nlMay 6,023 

Memphis  ACnia8.:3dwk  Jnne  27.888 

"MexlcBn  Cent  .  4thwk  J'ne  94,385 

Guad'Jara  Br.kthwkJ'ne  4.661 

•Mex.  N.  (all  Ins)  -May  . .  167,440 

•MexlcanR.illwyl'.Vk  Jnel6  82,531 

Mll.L.SIi.AWest. 'ithwkJ'nc'  98,140 

Milwaukee  A  No.  ilthwk  J'ne  30,150 

MInncap.ASt.L.  Mav  106,576 

Mobile  A  Ohio  .  'Juno 192,258 

Nash.Ch.ASt.L.|May 252,797 

Natchez  J,ac. AC   May 10,351 

Now  Brunswick.  Api  11 77.934 

N.Y.Cen.AH.R.  May 2,821,844 

N.Y.  L.  E.  A  W..  Alay..  

N.Y.PennAOhlo|April. 
N.Y.  A  New  Eng.  i  May. . 
N.  Y. A Noitheru  Itliwk J'ne 
N.Y.  Ont.  A  W. . .  4thwk  J'ne 


1887. 


77,399 
6,022 
8,344 
34,309 
51,308 
18,.'.48 

713,20( 
11.517 

321, 15< 
18.41' 

403.931 
43.527 
32.341 
46.123 
5.749 
27.593 

115,096 


April. 


.\p) 

Miiy 

IthwkJ'ne 


N.Y.  Phila.AN'k 
N.Y.Sus.  A  W.. 
Norfolk  A  West 
N'theastni  (8.C.)  A-ln-ll 
Northern  Cent'l-  May 
Northern  PaciHo 

OhIoAMiss 

Ohio  River  .... 
Ohio  Southern . 
(imaha  A  St.  L. 
Oregon  Imp.  Co 
Oreg.  H.AN.Co 
Pennsylvania. .. 
PeoriaDec.AEv. 
Phlla.  AErie... 
Phila.A  Read'g. 

Coal  A  Iron  Co. 

Tot.  both  Go's.. 
Pitts.  A  West'm 
P'rtRoyalAAug. 
Pt.R'alAW.Car. 
Rich.  A  AUcgh'y. 
K&W.P.Ter.Co- 

Rlch.  &  Danv. 

Va.  Mid.  Div.. 

C.  C.  A  A.  Div. 

Col.  A  Gr.  Div. 

West.  N.  C.  Div 

W.  O.  A  W.Div. 

Ash.  A  Sp.  Div. 
Total  all .... 
Rome  W.  A  Og . . 
USt.L. Alt.  AT.H. ]3d-nk  June 

Branches i3dwk  June 

St.L.Ark.ATex  lihwkj'ne 
St.L.&San  Frail.  IthwkJ'ne 
8t.PaulADuluthl2dwk  June 
St.P.MIn.AMau.jMay.. 


IthwkJ'ne 
IthwkJ'ne 
IthwkJ'ne 

Juno 

May 

April 

May  

May 

IstwkJonc 

May 

May...., 

May 

May 

IthwkJ'ne 
April.... 
April.... 
May  .... 


137.2.'>0 

61.803 

104.727 

20,186 

134,872 

176.912 

253.201 

12.808 

73,567 

2,8t-7,020 

2,382.879  2,264.017 

491,210     492.181 


/«n.  1  10  iMltti  Dmtf, 


1888. 


380,124 

144,»06 
88,112 

108,500 

017,702 

91,276 

3,960,872 

322.l'46 
1,414,.56S 

449.508 
7.620,783 

952,.'i39 
1,116,760 

442,337 
34,211 

755,707 
2,863,063 


424,439 

16,494 

50.410 

49.620 

96,471 

82,403 

51,109 

628.996 

532,236 

62,543 

8,323 

31,485 

31,028 

440,196 

507.5.' 0 


370.657 

15.218 

43,384 

41,877 

107.771 

70.103 

42,308 

495.670 

349,972 

66,476 

5.275 

36,708 

29,914 

3O4,t04 

426,428 


996,988 

1.821,397 

1,173,732 

494,320 

504,937 

l,lflO,182 

1,261.834 

62.623 

253.537 

13.726.417 

10,564,417 


warf. 


•  •    .. 

38«.M9^, 
142,08a. 
72,233 
174,2ft» 
034,034, 
08,535 

3,272,888 
340,690 

1,816,613 
471,164 

7,117,263 
059.223 
917.201 
237,727 
21.40O 
783,921 

2,318,693- 


5,027,750  4,865.040 
13.1551  14.676 
361.679!  308,438 
1,867.3«4  1,778.081 
1.753.887;1,396,356 
3,6'23,270  3,174,436 


1,991,696 


755 

175 

515 

2,298 

248 

2,348 

7.116 

1,713 

IhO 

266, 

154, 

1,631, 

2.262, 

22,777, 


,208 
,961 
,397 
,756 
,686 
,883 
,453 
,738 
,651 
764 
,475 
260 
181 


731,824 

l,676.4t» 

1,446.495 

430,471, 

631,709 

1,160,965 

1,213,209  . 

64,767 

235,529, 

13,878,lir^ 

10,246,044 


1,940,409 


r99  21 


IthwkJ'ne 
IthwkJ'ne! 
IthwkJ'ne 
IthwkJ'ne 
4thwk  J  ne 
Ithwk  J'ne 
tthwk  J'nei 
IthwkJ'ne 
May 


3dwk  June 

.Mav. 

-May. 

Juno 

May. 

May. 


May 

May 

May 

May 

-May 

.Mav.  ... 
-Vprll.... 
April... 


S.Ant.&Ar.Pass. 

Scioto  Valley 

Seab'rd  &  Koan. 
Seattle  L  8.  A  E 
ShenandoaliVal, 
South  Caroline*.. 
So.  Pacillc  Co.— 

Oal.Har.AS.A. 

Louls'a  West. . 

Morgan's  LAT. 

N.  Y.T.AMox. 

Tex.AN.Orl.. 

Atlau'c  system 

FaclQo  system 
Total  of  all.. 
So.  Pac.  RR.— 

No.  Div.  (Cal.)  April 

So.  Div.  (Cal.)  April 

Arizona  Di v  ..  i  April 

New  Mex.  Div  I  April 

Spar.  Un.  ACol.'Aiiril 

Stateu  Is.  Riip.  Tr  M^y 

SummltBranch    -May.... 
Texas  A  Pacillc   Ithwk  J'ne 
Tol.A.A.AN.M'h  IthwkJ'ne 
Tol.  &  Ohio  Cent.  Ithwk  J'ne 
Tol.  P.  A  West . .  i3dwk  June 

Union  Pacitlo...JMay 

Valley  of  Ohio . .  May 

Wab.  Western. . .  Ithwk  J'ne 
Wab.,  E.  of  Miss  March.   .. 
West  N .  Y.  A  Pa.  4  thwk  J'r  e 

Western  of  /Ua..  May 

JWestJersey —  May 

W.V.C'cn.APItts.  May    .     .. 
Wheeling  A  L.  E.  |4thwk  J'ne 
Wil.  Col.  A  Aug    April..   .. 
oWlaconsin  Cen.l4thwk  J'ne 


53.626 
20,378 
18,498 
51,731 

70,173 

33,585 

13,300 

8.100 

12,900 

2,300 

1,810 

142,370 

261,617 

32.210, 

16,590 1 

03,714; 

114,031 

29,105 

743,455 

2*,974l 

34,710 

19.911 

15.871 

68.000 

70,760 

304,255 
69,923 

363,527: 
10.0441 

108,765 

857,113 


46,995 
19,196 
17,219 
53,653 

63.973 

31,000 

11,900 

5.20(1 

11,200 

1,800 

1,610 

129,745 

235,2.^1 

34.370 

16,907 

55,076: 

147,392| 

3,8,030' 

572.5171 

9.6971 

58.733 

47,118 


69,849 
68,946 

368,087 
73,281 

332,148 
23,215 

1 17.136 

911.167 


1,467.(02 

7.316,609 

4,668.790 

11.985,405 

902,813 

135,255 

122,677 

227,098 

2,250.912 

817.109 

420.180 

286,173 

310,753 

31,673 

48,057 

4,191,217 

l,i01.-290 

882.156 

100,065 

1,239,226 

2,527.500 

536,168 

3,327,979 

433,337 

262,467 

278,154 


663.143 

161,384, 

510,417 

,854,274 
210.559 
!,527,189 
i,4l7,163 
,891,324. 
129,61$ 
209,493 . 
178.884 
,100,661 
,836,178 
,458,860* 


2,913,343  2,267,930 
3,867,895  3,031,525 


158,094 

647.739 

199,711 

89,345 

5.917 

76.386 

12-2,171 

172.920 

16.178 

26,470 

17,145 

2,312,191 

57.730 

148,100 

500,62  • 

83,000 

3.?,0U 

l'.i7,79.l 

56,392 

22,362 

55,704 

113,200 


134,721 

301.958 

160,23f 

76,53ii 

3,521 

75.274 

103,893 

125,759 

10.029 

21. 0.  ( 

15,714 

2,188,27t 

54.691 

179,414 

595,164 

73,900 

28,603 

114,346 

20,354 

18,509 

52,149 

135,022 


312,562 
529,752 

1,559,319 

373,307 

2,147,989 

42,736 

559,830 

4,683.182 

l(',014,-270 

11,470,341 

527,960 

2,195,560 

804.097 

368,921 

35,198 

257.718 

601,169 

2,887,321 

291,317 

531,928 

3-J7,266 

11,010.311 

'259.103 

2.572.665 

1.385,277 

1.307,171 

197, 3-29 

515,3.  6 

228,074 

128,002 

292,119 

l,086,c20 


1,466.819 

8.378,588 

6,040,284 

14,418,869'' 

023,0  20K 

129,710 

109,299 

223,669 

1,980.699'' 

740,091  , 

378,821 

244,.595 

329,061 

47,245 

22,201 

3,742,713 

1,113,574 

902,936  . 

405,764 

1,010,820 

2,728,904 

583,665 

2,833.038 

176,109 

290,522 

239,604 


320,63» 
470,538 

1,34.'',270 
316,158' 
1,646,09S 

70,742 

480,020 

3,857,184 

7,870,022 

10,813,010 

470,538 
1,101,21'J 
578,125 
251.904 
24.071 
253,289 
467,(i43 
2,605,280 
237,190 
470,760 
412,048 
10,515,065 
252,774 
2.901,187. 
1,517,149 
1,235,542  , 
183,280 
469,803 
129,447  ' 
355,062 
257,203  ' 
1,645,-291 
I       -        I  1.1 


r  s'iO 


t  And  branches.  *  Mexican  currency. 

H  Including  Indianapolis  A  St.  Louis. 

a  All  lines  Included.  ,  j| 

Oross  Earnlugs  to  Latest  Dates.— The  latest  railroad  earor 
iniKS  and  the  totals  from  Jan.  1  to  latest  date  are  given  below 
(or  all  the  railroad  (ximpanies  whcMe  reports  can  be  obtained. 

For  the  fourth  week  of  June  there  is  a  gain  of  5'49  p»- 1 
cent  on  45  roads,  due,  however,  chiefly  to  the  vtry  heavy  Luc  ^ 
crease  on  the  Northern  Paciftc. 
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4(A  week  of  June. 


BnllUoBocb.  &  Plttsbnrg. 

Cairo  VI11.&  Chto 

CUlfomla  Soathem 

CMi^tam  Padflo 

OiMttzM  Iowa    

(MossD  A  AUontlo 

Ohloago  &  East  IIU 

Obleago&Ind.  Coal 

CMeeLgo  MU.  A  St.  Paul... 

ddengoifc  West  Mich 

Ooi.  Hu«k.  Val.  A  Tol 

Denver  &  Rio  Granae.... 
■valMTlUo  &  Indiaiiap... 

SrMMTlUe  &  T.  H 

Kin|(8tOB<S[  Pembroke... 

Lake  Erie  Je  Western  

l/>aisr  Evans.  &  St.  L.. 

tiOUiSTll  e  A  NoslivlUe 

tonlsvlUe  K.  O.  i  Texas 

Uexlean  Central 

Milwaukee  L.  8h.  *  West 
Milwaukee  &  Northern... 

Hew  York  i  Northern 

■Tew  York  Out.  &  West... 

Norfolk  &  Western 

Korthem  PaelHo 

Oblo  •&  Mississippi 

OUo  Rirer 

Plttsburjr  &■  Western 

Blohmond  &.  Danville  .... 

Virginia  Mid.  Div 

Char.  C.  &  A.  Dlv 

CoL&Gr.  Div 

West  North  Car.  Dlv.... 

Wash.  O.  &  W.  Div 

Ash.  ASpar.  Div 

8t  Louis  Ark.  &  Texas... 

8t  Loute  &  San  Fran 

Texas  iPaciflo 

Toledo  A.  A.  it,  No.  Mich.. 
Toledo  &  Ohio  Central  .. 

Wabash  Western 

Western  N.  Y'.  &  Penn.... 

Wheeling  <&  Lake  Ene 

'fflsaouslu  Central 


1888. 


% 

38,632 
12,195 
30,753 

334,000 

21,563 

57.758 

38,40G 

9,47" 

596,000 
36.319 
67,301 

213,000 

4,762 

16.82.'5 

8,606 

4i>,017 

14.861 

892,225 
42.700 
94,385 
98,140 
30,150 
16,491 
50,410 
82,403 

532,236 

62,543 

8,323 

53.626 

70,175 

33,585 

13,500 

6,100 

12,900 

2,300 

1,810 

65,714 

144,934 

172,920 
16,17!- 
26.470 

148,160 
83,000 
22.362 

113,200 


3,948,541 


1887. 


S 

56,560 
14,065 
26.116 

303,000 
23.015 
54.824 
41.593 
10,103 

630.934 
31.482 
54,713 

215,900 

5,145 

21,375 

8,344 

51,398 

18.446 

403,939 
32,341 

115,096 

104,727 
20,186 
15,21? 
43,384 
70,403 

349,972 

66,476 

5,275 

46.9M3 

63.975 

31,060 

11,900 

5,200 

14,200 

1,800 

1,610 

'55,076 

147,392 

125,759 
16,029 
21.006 

179,414 
73,900 
18,509 

135,0^2 


3,742,875 


Inereate.     Deereate. 


4,637 
31,000 

"2,934 


4,867 
12,591 


262 


10,359 


9,964 

1,276 

7.026 

12,000 

182,264 

"3',648 
6,633 
6,200 
2,525 
1,600 
2,900 


500 

200 

10,633 


47,161 

149 

5,464 

"glido 

3,853 


379,151 
205,666 


S 

17.928 
1,870 


1,452 


8,097 

626 

34,934 


2,900 

383 

4,550 


2,381 

3.585 

11,714 


20.711 

6,587 


3,933 


1,300 


2,458 


31,254 
2i;822 


173,485 


Xotal  (45  roads) 

ITet  Increase  (5-49  p.  o)  .     

*  Earnings  for  1887  swelled  hy  Inclusion  of  $14,950  pool  settlement. 

For  the  third  week  of  June,  our  final    statement  covers  78 
road',  showing  an  increase  in  ihe  aggregate  of  4'38  per  cent. 


3d  v>uk  of  June. 

1888. 

1887. 

Inereate. 

Deereate. 

9 

$ 

$ 

$ 

rrt  v'ly  reporfd  (58  roads) 

3,413,473 

3,220.313 

287,008 

93,848 

Burl.  Cedar  R.  &  North.  . 

50,316 

49,62.1 

693 

<^a.  N.  0.  &  Texas  Pao. . . 

65,195 

57,867 

7,328 

Alatiaina  Gt.  Southern 

24,435 

25,598 

1,113 

New  Orleans  AN.  E  ... 

12,175 

9,327 

2,848 

Vlcksljurg  &  Meridian.. 

6,828 

5,679 

1,149 

VlckeburK  Slirev.  &  Pac. 

5,459 

6,031 

...... 

572 

Olereland  &  Marietto 

5,663 

4,976 

6.7 

Florida  Ry.  &  Nav 

19,023 

18,709 

314 

■Geor^na  Paciilo 

22,767 

24  870 

2,103 

21,48.'5 

•Orand  Trunk  of  Canada. 

366,108 

3a7,'596 

Houston  <fc  Tex.is  Cent... 

41,746 

46,137 

4,391 

.^nsas  C.  Spr.  &  Mem  ... 
KJinsas  C.  CUn.  <t  Sjir 

76,236 

81,344 

6,108 

5,388 

3,873 

1,515 

Keokuk  AWestem 

5,667 

6,022 

355 

Uttle  Rock  &  .Memphis... 

9,(i36 

11,517 

2  481 

Memphis  &  Charleston.. 

27,8~8 

27,593 

295 

Mexican  Central 

76,488 

86,702 

10,214 

fiUL.Alt.&  T.  H.  Brchs.. 

16,590 

16,967 

377 

Han  Antonio  &  Ar.  Pass.. 

48,974 

9,697 

19,277 

*)1.  Peoria  i  Western.... 

17,145 

15,714 

1,431 

Ttotal  (78  roads) 

4,290,620 

4,116,155 

322,545 

142,080 

net  iuoiease  (4-38  p.  c.) 



180,465 

*  Week  ending  June  23, 

NetEarnlnRg  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
Mtums  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 

MONTH  AND  CAUtNDAB  TEAK. 

Uay. — ■ >  ,-Jan.  1  to  May  31.- 


Soadt. 
Allegheny  Valley. 


1888 


1887. 


..Gross.     163,311  160,323 

Net...        61,179  64,457 

Atoh.  Top.  &  8.  Fe. .  .Gross.  1,258,969  1,553,719 

Net...     373,005  658,172 

California  Bouthern.. Gross.     150,653  118,256 

Net...        36,251  41,408 

Canadian  Paclflc Gross.  1 ,010,084  045,493 

Net..     235,051  316,181 

Carolina  Central Gross.       31,004  30,121 

Net...     def.  717  2,328 

Central  Iowa Gross.     103,0.30  94,018 

Net...        11,8,;0  4,240 

Ohlc.  Bori  &  Quincy. Gross.  1,749,187  2,152,072 

Net...        63,675  867,105 

XastTenn.Va.&Ga. Gross.     423.898  373,566 

Net...      128,197  60.525 

'KnozTllIeJ^  Ohio. Gross.       38.132  34.369 

Net...        1,^,190  13,876 

LoulsT.  &  Nashville.  Gross.  1,316,324  1,254,002 

Net...     458,384  469,249 

166,896  118,885 

31.851  24.041 

Ohio  &  Mississippi. ..Gross.     292.701  2n6,l62 

Net...       66,u23  87,502 


1888. 

$ 

798,165 

323,114 

5,838,16  5 

1,574,173 

781,566 

218,024 

4,<'52,393 

722,930 

215,142 

50,360 

836,759 

38,453 


1887. 

$ 

779,179 

282,704 

7,549,760 

3,491,923 

634,797 

295,501) 

3,669,286 

552,631 

203,675 

5v,071 

523,9i2 

57,450 


8,022,032  11,135,273 
938,829    5,133,4)3 


liOOlsv,  N.  O.  A  Tez..Grou. 
Net... 


2,217,197 

722,320 

l!ts,5e6 

82,105 

6,369,153 

2,030,192 
976,315 
244,356 

1,451,205 
848,215 


1,969,484 

483,986 

174,261 

70,304 

0,157,049 

2,262,669 
808,972 
218,053 

1,593,400 
512,970 


— Itay.- 


Roads. 

Oregon  Imp.  Co Net... 

Or.  Ry.  &  Nav.  Co ... .  Gross. 

Net... 

Philadelphia  &  Erie.. Gross. 
Net... 

Pittsburg  &  Western  Gross. 
Net. .. 

Rome  Waterfn  &  Og  Gross. 
Net... 

Scioto  Valley Gro.ss. 

Net... 
Seaboard  &  Roanoke. Gross. 

Net... 

Southern  Pacific  Co.— 
Gal.Har.&SanA  ..Gross. 

Net... 
Louisiana  Western. Gross. 

Net... 
Morgan's  La.&  Tex.Gro8S. 

Not... 
N.  Y.  Texai  &Mex. Gross. 

Net... 
Texas  &  N.Orloans.Gross. 

Not... 
TotalAU.  System. .Gross, 

Net... 
Tol.  &Ohio  Central.. Gross. 

Net... 

Union  Paciflo Gross. 

Net,.. 


188.9. 

$ 

139,561 
507,550 
170,300 
364,679 
142,230 
173.210 

42,485 
261.617 

98,749 

54,710 
6,294 

40,941 
9,699 

304,255 

63,034 

69,923 

27,541 

363,527 

113,743 

10,644 

def.  3,810 

108,765 

26,059 

857,113 

227,137 

96,685 

20,522 

2,312.191 

792,257 


1887. 

$ 

122,106 

426,428 

166,925 

308,438 

97,475 

152,.507 

22,518 

256,251 

91,222 

58,733 

11,S90 

47,148 

17,152 

368,087 

137,755 
73,-81 
40,232 

33  2,148 

89,932 

23,215 

9,478 

117,436 
64,938 

914,167 

342,355 

76,137 

18,163 

2,188,278 

757,825 


'—Jan,  1  to 

1887-8. 
S 
440,197 

2,262,181 
706,024 

1,467,002 
545,688 
729,014 
181,887 

1,201,290 

446,308 

262,467 

43,462 

278,154 

93,675 


Uay  31.-» 

1886-7. 
S 
334,504 

1,836,178 
638,314 

1,466,818 
581,747 
775,436 
156,368 

1,11.^,574 

422,418 

290,522 

59,513 

239,604 

81,016 


1,359,319 

368,617 

373,307 

173,608 

2,117,989 

657,687 

42,736 

dof.  26,830 

559.836 

149,215 

4,683,182 

1,322,296 

471,574 

159.733 

11,010,311 

3,963,168 


April . 

1888.    1887, 

$       $ 

262,434  1,088.999 

511,179  484,535 


Roadt. 

Central  Pacific Gross.  1 

Net... 

Southern  Pacific  RR.— 

North.  Div.  (Cal.)... Gross.  158.094  134,721 

Net...  72,210  59,574 

South.  DiT.  (Cal.).. Gross.  647,739  301,958 

Net.  .  203,426  70,511 

Arizona  Division... Gross.  199,741  160,233 

Net...  58,642  72,421 

New  Mexico  Div... Gross.  89,345  76,5.59 

Net...  26,987  38,429 

MONTH  AND  FISCAL  TEAB. 


1,343,270 

165,855 
316,158 
137,551 

1,646,996 

240,638 

70,742 

3,036 

480,020 

204,828 

3,857,184 

751,907 

391,927 

129,177 

10,515,065 

3,573,8o5- 

^Jan.  1  to  iprll  30.-. 

1888,  1887. 

$  S 

4,676,676    3,724,362 

1,781,082    1,545,578 


527,960 
199,552 
2,193,560 
633,385 
804,697 
238,397 
360,921 
120,704 


470,536 
168,260 
1,101,212 
244,857 
578.123 
242.325 
251,904 
109,938 


Eoorf. 
East  Tenn.  Va.  &  Ga. Gross. 

Net... 
•Knoxville  St.  Ohio.. ..Gross. 

Net... 
Loulsv'e  &  Naahville. Gross. 

Net... 
Ohio  &  Mississppi.,.. Gross. 

Net,.. 
Pittsburg  &  Western-Gross. 

Net... 
Toledo  &  Ohio  Cent.  ..Gross. 

Net... 
Whitebreast  Fuel  Co.  .Net. . . 


Soad. 
Rome  Watert'n  &  Og. Gross. 
Net... 


Roadt. 
Seaboard  &  Roanoke  Gross. 

Net... 


May. 

1888. 

$ 

423,898 

128,197 

38,132 

15,190 

1,316,324  1 

453,384 

292,701 

66,022 

173,210 

42,485 

96,685 

20,522 

16,502 


.  . — July  1  to  ifauSl,— ^ 

1887.  1887-8,        1886-7. 


373,566 

50,525 

34,369 

13,876 

,254,002 

469,249 

29B,162 

87,502 

152,507 

22,518 

76,137 

18,163 

5,494 


5,161,813 

1,838,123 

451,498 

169,013 

14,993,451 

5,551,011 

3,688,246 

1,172,854 

1,847,857 

504,542 

1,085,999 

387,202 

147,200 


4,361,328 

1,541,383 

370,058 

144,874 

13,819,756 

5,491,689 

3,690,51, 

l,239,12o 


May. , 

1883.  1887. 


2fil.617 
98,749 


Ifoy.- 

1888. 

49.941 
9,699 


-May.- 


Roads. 
Carolina  Central. 


1888. 


....Gross.        31,004 
Not...  def.     717 


882,574 
299,647 
125,129 

^-Oel.  1  to  Uay  31 . 

1887-8.  1886-7. 

S  S 

2,060,684    1,895,817 
849,437       806,524 

,    f— March  1  to  May  31— > 

1887,  1888,  1887. 

47,148        168,717        148,702 
17,152  52,878  61,262 

-April  1  io  May  31.-- « 

1888.  1387. 


235,251 
91,222 


1887. 

30  121 
2,328 


65,1 11 
3,i98 


63  024 
3,356 


'Included  in  East  Tecnessee. 


GENERAL  INVESTMENT  NEWS. 


Billings  Clark's  Fork  &  Cooke  City.— This  roai  is  pro- 
jected from  BiUintcs,  Montana,  on  the  line  of  the  Norihem 
Pacific  Railroad,  southwesterly  up  the  valley  of  Clark's  Fork 
River  to  Cjoke  City,  distance  115^  miles,  with  a  branch 
leaving  the  main  line  at  a  puint  about  twenty-five  miles  from 
Billings  and  extending  up  Rocky  Fork,  a  tributary  of  Clark's 
Fork,  a  distance  of  3li^  mile»,  making  a  total  of  147  miles. 
I';  is  proposed  to  commence  const'uotion  at  once.  First  m>rt- 
gago  40  year  6  per  cent  bondi  for  $i,000. 000  have  been  author- 
ized.   Chas,  F.  Roberts,  Prtsident,  150  Broadway,  New  York. 

Canton  Company  (Baltimore).— President  Brooks,  in  his 
annual  report  of  the  Cant  m  Co-npany,  says:  '-Toe  amount 
due  the  Canton  Company  by  tbe  Baltimore  &  Ohio  Railroad 
Company  for  right  of  way  over  their  property  as  yet  we  have 
been  unable  to  collect,"  »  *  *  ''And  the  case  is  now  on 
trial  before  the  Circuit  Cou  tot  Baltimore  city.  The  long- 
pending  suits,  known  as  the  tunnel  damage  ca^e  and  the  de- 
layed tax  question,  have  both  finally  been  adjusted  and 
paid."    *    *    * 

Messrs.  John  A,  Hamlleton  &  Co.  remark:  "The  cash  reve- 
nue of  the  Canton  Company  appears  to  have  bean,  from  rents, 
wharfage,  etc,  about  $53,000,  and  expenses,  deducting  the 
Item  of  $36,000  for  taxes  in  litigation,  about  $43,000,  The 
revenue  r.ceivei  from  the  sale  of  real  estate,  annuities,  etc., 
was  applied  to  the  payment  of  back  taxes,  repairs  and  better- 
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mentp,  and  to  the  payment  of  temporary  loan?.  The  value  of 
the  Canton  Company  oonsistB  inits  very  extensive  and  valu- 
able property  rather  than  in  its  enrning  capacity.  Tlie  entire 
mortnaRe  debt  has  been  pa  d  off,  and  the  entire  nrop.rty  is 
BOW  represented  by  its  capital  stock  only.  Tne  Union  liiil- 
roid  sinking:  fund,  which  lielonga  to  the  Canton  Company, 
Binounts  to  |918,70;!.  The  Northern  Central  Railroad  Com- 
pany at-sumed  the  payment  of  the  Union  Railroad  bonds  at 
maturity,  bo  that  the  Union  Railroad  sinking  fund  will  revert 
to  the  Canton  Company." 

Central  PaciAc— The  earnings,  expenses  and  fixed  charges 
for  April,  and  from  Janujry  1  to  April  30,  were  83  follows. 
The  mileage  is  1,410,  against  1,:J83  last  year, 


-  Aprll.- 


1S88.    "  1887. 

,  Sl,2Ui;.434   Sl,088,!)'.m 
7pl,255         (i04,Uil 


Gmssenrnlnes , 

Oiwrutiug  uxpeuses 


Net  earnlncs $Jll,17it 

Kcntal  Iciwej  lines 1,041 


$4H4,.535 


^Jan.  1  lo 

18S8. 

5!-l,«7«,ti78 

2,805,004 

$1,781,082 
4,17.5 

$I,78.'5,2."i7 
1,645,276 

$139,981 


April    30.- 

1887. 

$:i,7ji,:it;'j 

2,178,781 


1,545,578 


Net  iiu'Oiiic $512,223 

Fixertcliiirgcs* 405,322 

Kct  profits $106,901 

•  ludadcs  tnteiest,  rentals,  adcUiions  and  bcttorments,  taxes  and  U.  S. 
duos. 

Chlcngo  Kangas  &  Nebraska-Chicago  Rock  Island  & 
Colorado.— At  Denver,  Col.,  on  July  2.  a  certiticate  of  incor- 
poration was  filed  of  the  Chicago  Kansas  &  Nebraska  Railway 
Company  with  the  Chicago  Rock  Iiland  &  Colorado  Railway 
Company,  with  capital  stock  of  $3.5,000,000.  The  certlHcate 
Bets  forth  that  the  Kansis  company  owns  lines  of  road  now 
constructed  and  being  corstructed  through  Eastern  Katisas. 
The  main  line  begins  at  Sr.  Joseph  and  runt,  in  a  southwesterly 
direction  through  Kansas  to  a  point  south  of  the  line  crossed 
by  the  101st  meridian.  Several  branch  lines  will  be  constructed, 
one  of  which  will  begin  at  Horton,  Brown  County,  and  run 
west  to  the  eastern  line  of  Colorado,  where  it  will  connect 
with  the  Colorado  company.  The  latter  company  will  con- 
struct a  line  from  the  junction  point  to  Pueblo  and  Colorado 
Springs,  and  the  entire  line  will  be  known  as  the  C  icago 
Kansas  &  Nebraska  Railway  Company,  The  principal  place 
of  business  will  ba  Topeka.  The  directors  for  the  tirst  ye»r 
are  C.  F.  JiUon.  H.  A.  Parker,  John  Sebastian,  Daniel  Atwood, 
H.  F.  Morris,  George  W.  Samuel  and  M.  A.  Law. 

Detroit,  Lansing  &  Northern.— The  last  rail  on  the  Grand 
Rapids  Branch  of  the  Detroit  Lansing  &  Northfrn  Railroad 
has  been  laid,  and  trains  are  running  direct  between  Detroit 
and  Grand  Rapids.  This  new  route  leaves  the  main  line  at 
Grand  Ledge  and  runs  direct  to  Grand  Rapids. 

Fitchbnrg— Troy  &  Boston.— In  the  Chronicle  of  June  3, 
on  page  708,  an  account  was  given  of  the  litigation  by  which 
consolidated  mortgage  bondholders  of  the  Troy  &  Boston  were 
to  be  forced,  if  possible,  to  accept  the  4  per  cents  offered  them 
in  the  Fitchburg  consolidation.  The  decision  of  the  General 
Term  of  the  New  York  Supreme  Court  was  decidedly  in  favor 
of  the  bondholders  and  against  the  attempted  foreclosure,  but 
the  Fitchburg  still  refuses  to  pay  the  interest  on  the  T.  &  B. 
consolidated  bonds,  due  tince  July  1,  IBbT,  and  permission  has 
been  granted  bondholders  to  bring  direct  suits  against  the 
company  on  their  overdue  coupons. 

In  this  cafe  and  all  others  of  the  same  class  where  there  is 
an  attempt  to  deprive  bondholders  of  rights  plainly  secured  to 
them  under  their  mortgage,  it  has  proved  the  best  policy  for 
bondholders  to  take  a  firm  stand  and  defend  their  rights 
equarely  before  the  courts. 

Florida  Railway  &  Navigation.- The  sale  of  the  Florida 
Railway  &  Navigation  Company,  which  took  placo  several 
months  ago,  was  confirmed  in  the  United  Slates  Court  at 
Jacksonville  July  5.  The  new  company  will  be  known  as  the 
Florida  Central  &  Peninsula  Company.  The  directors  of  the 
new  company  are  William  Biyard  Cutting,  H.  R.  Duval,  Fred 
W.  Foote,  Eiwin  N.  Dickeison,  Adolph  Engler,  Wayne  Mac- 
Veagh,  J.  H.  Thomas,  D.  F.  Maxwell  and  .John  A.  Hender- 
son. The  dirt  ctors  will  meet  in  a  few  days  to  elect  H.  R.  Du- 
val, the  present  receiver,  as  President  of  the  company. 

Uartfurd  &  Connecticut  We?tern  — A  Philadelphia  report 
says  that  the  Hartford  &  Connecticut  Western  Railroad,  which 
runs  from  Hartford,  Conn.,  to  Rhinebeck,  N.  Y.,  a  dis'ance  of 
109  miles,  has  just  passed  into  the  control  of  a  syndicate  of 
Philadelphia  capitalists,  composed  of  Will  am  B,  Scott,  Henry 
C.  Gibson,  Joseph  L.  Sinnott,  Andrew  Moore  and  others.  The 
majority  of  them  are  interested  in  the  Poughkt'epBie  Bridge 
Company.  The  capital  stock  of  the  Hirtford  Road  is  $2,000,- 
000,  divided  into  2(5,000  shares.  The  syndicate  has  purchased 
a  block  of  12,000  shares,  and  this,  together  with  the  stock  al- 
ready held,  gives  it  the  contiol. 

Lehigh  &  Wilkesbarre  Coal. — The  following  is  a  statement 
from  this  company  for  the  months  of  May,  1888  and  1887: 

May,  1888.      3Iay,  1887.        Ine.  or  Dec. 

Gross  receipts 669,950       713,260        Dec.    43.310 

Miuiu^',  tolls  i  other  ebarges 1563,824        630,814         Dec.    6ll,!>yO 

Prortt  for  month 106,126         82,446 

.  Prollt  previous  4  mos t85,108       329,817 

Total  prollt  5  mos  691,234       412,263 

Int.charge  &  divs.  on  incomes 288,395       289,249 

Surpliisfor5  mos 402,839        123,014 

Deduct  for  reserve  fund 111,987         94,741 

JJet  surplus  5  mos 209,825         28,237        Ino  .262,579 


Inc.    23,680 
Inc.  255,291 


Inc  .278,971 
Dec .        854 


Kansiis  City  Wyandotte  *  Northwestern.- -The  flrrt  mort- 
gage .W  year  gold  bonds  of  this  company  were  listed  on  the 
New  York  S:ook  Exchange  on  20th  ult.  Application  to  litt 
the  bjnds  en  the  London  Stock  Exchange  has  been  male. 

London  Registration  of  American  Sliarcg.— In  the  f-^n- 
don  letter  of  the  (_  hkonicle,  published  June  9  (page  728), 
mention  was  made  of  a  resolution  of  the  Stock  Exchange 
Committee  to  form  a  department  for  the  registration  of 
American  railway  securities.  But  the  managers  of  the  Lon- 
don Stock  Exchange  at  their  meeting,  June  14,  had  the  sab- 
ject   t  efore  th^m  and  voted  not  to  e.'tablish  ouch  an  ofH  se. 

—The  English  A'sociation  of  American  Bmd  and  Share- 
holders has  issued  a  little  pamphlet  pointing  out  quite  cloariy 
the  diflioulties  attending  the  holding  of  American  railway 
shares  without  any  convenient  p  ovision  for  registration. 
The  Dutch  plan,  used  for  some  years  in  Amsterdam,  has 
been  found  simple  and  effective,  and  it  consists  in  having  the 
shares  registered  in  the  name  of  one  of  the  "  .Administrations 
of  American  Riil ways,"  which  concern  issues  its  own  certi- 
ficates, payable  to  bearer,  and  these  pais  re.adily  from  one 
owner  to  another.  This  same  plan  is  in  opfration  in  London^ 
by  tbe  English  Aesooiation  of  American  Bmdholders,  acting 
in  conjunction  with  the  London  and  Westminster  Bank.  The 
fees  are  quite  moderate,  as  may  be  seen  by  their  card  in  the 
Chronicle,  and  all  further  particulars  can  be  obtained  by 
addressing  Joseph  Price,  E  q.,  the  managing  director  in  Lon- 
don, or  Poor  &  Greenough,  38  Wall  Street,  X.  Y.,  the  agents 
in  the  United  Slates. 

Long  Island. — This  company  offers  to  its  stockholders  the 
privilege  of  subscribing  at  90  and  interest,  until  July  24,  for 
$1,000,000  out  of  a  total  issue  of  $3,000,000  bonds  at  4  per  cent 
interest,  having  50  years  to  run,  and  to  be  secured  by  a  mort- 
gage on  the  company's  entire  property.  The  proceeds  of  this 
million  dollars  are  to  be  used  to  pay^or  new  <  quipment  apd 
also  to  meet  the  cost  of  the  Oyster  Bay  extension,  fstimated^t 
$250,000.  The  remaining  $2,000,000  will  be  reserved  to  be 
issued  as  money  is  needed  for  other  purposes. 

Missouri  Kansas  &  Texas— Minneapolis  &  St.  Lonts. — 
There  have  been  various  rumors  from  time  to  tima  that  inter- 
est on  all  Mitsouri  Kansas  &  Texas  bonds  and  all  issues  of 
Minneapolis  &  St.  Louis  bonds  would  be  scaled  to  4  ptr  cent. 
No  particulars  have  been  mentioned  of  terms  to  be  (ffered, 
but  nothing  cjuld  be  simpler  for  the  interests  of  stockholders 
and  junior  bondholders  than  to  have  all  the  earlier  mortgegea 
relinquieh  their  liens,  take  4  per  cent  interest,  and  reduce  i  heir 
security  to  a  dead  level  with  ever)  thing  subsequently  issued, 
By  permitting  one  general  mortgage  to  be  made  covering  the 
whole  property.  In  their  own  interest  and  in  the  interest  of 
all  investors  in  raUroad  bonds,  it  is  to  be  hoped  that  the  old 
mo- tgBge  bondholders  will  resist  to  the  utmost  any  effort  to- 
deprive  them  of  the  rights  secured  by  their  respective  mort- 
gages, except  so  far  as  they  may  be  wUling  to  reUnquish 
any  part  of  the  annual  interest. 

New  York  &  New  England.— The  Boston  Post  says  that  as 
yet  no  money  has  been  received  from  the  sale  of  preferred 
stock,  although  the  directors  have  authorized  the  sale  of 
2,500  shares.  Gross  earnings  for  May  increased  $17,000  and 
net  decreased  slightly.  As  improvements  are  being  made 
earlier  than  in  1887  the  company  has  increased  its  bonded 
debt  since  Sept.  30,  1887,  by  $639,000  2nd  mortgaee  6  per  cent, 
bonds,  of  which  $243,000  were,  for  merely  scaled  3  •,  bu";  were^ 
stamped  and  reissued  as  68. 

Northern  Pacific— The  Philadelphia  Press  says  that  the 
syndicate  which  purchased  the  $8,000,000  Northern  Pacific  3d 
mortgage  bonds  has  completed  the  sale  of  them  on  the  Conti- 
nent. The  amount  recently  sold  was  $3,OC0,0OO,  and  it  is  under- 
stood the  price  was  very  satisfactory.  The  syndicate  was  made 
up  of  August  Belmont  &  Co.,  of  New  York,  and  included  the 
Rothschilds  and  the  Deutsche  Bank  of  Berlin.  The  company- 
still  has  in  its  Treasury  $4,000,000  of  these  bonds,  a  portion  of 
which  is  held  to  exchange  for  the  outstanding  dividend 
scrip,  the  holders  of  which  have  the  option  of  exchanging  the 
scrip  for  the  bonds  any  time  within  five  years.  The  re- 
mainder of  the  bonds  will  be  marketed  by  the  company  and 
the  proceeds  will  be  used  to  pay  for  equipment  already  or- 
dered, 

Ne "»  York  Central  &  Hudson  River.— The  statement  for 
the  quarter  and  nine  months  ending  June  30  is  as  follows,. 
(June,  1888,  being  partly  estimated)  : 

^Q'uar.  end'g  June  30.— 
~  "       '    '  Actual. 

1887. 
;8,630,371 
5,357,910 
(62-04»6) 


£elimateJ. 

1888. 

Gross  eam'ps..  $8,473,600 

Op.  exjienscs.    5,790,400 

Ex.  to  eains..     (68-30%) 


Inc  .279,825 
Inc  .  17.246 


Net  eanilnKS   $2,683,200 
First  charges.    1,954,860 

Profit $728,310 

Dividend 1%  894,-283 


$3,278,464 
1,9.57,200 

$1,321,264 
1%  894,283 


^October  1 
Kstimattd. 

1887-8. 
$26,616,600 
•18,063,000 
(68%) 

$8,58^,600 
5,861,380 

$2,719,020 
Zy,  2,682,849 


to    June  30,— 

Actual. 

1886-7. 

$25,746,981 

lt.-,325.555 

(63-40%) 


$9,421,426 
5,871,600- 

$3,540,826 
3%  2,682,849 


Balance..  dcf.$163,913     sur.$426,98i        8ur.$36,171      8ur.866,977 


•Includes  about  $1,800,000  expended  on  renewals,  addlMonp,  l)etter- 
ments,  iSic. 

New  York  City  Talnation.— The  Board  of  Aldermen  re- 
ceived this  week  trom  the  Ojramiesioners  of  the  Department 
of  Taxes  and  Assessments  the  tax  lists  for  1883.  The  follow- 
ing statement  gives  the  assessed  valuation  by  wards  of  the 
real  estate  in  this  city  for  this  j  ear: 


:22 


THF.   CHKONICLK 


I  Vol.  XLMi. 


Wardt. 
1 

4 

fi- -    

Talunlinn.  1888. 

3;80.723,913 

34,in4.5.')3 

..'......■.....  ..   38,879,330 

13,r.(i4,.'>4.5 

4(!,703,449 

o:::::::::::::::::: 

7. 

1:::::::::-:::::: 

24,8.59.341 

17.S04,.'M7 
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m  Total  real  estate $1,302,818,879  ¥48,398,064 

The  value  of  the  taxable  parBonal  estate  in  18S7  amounted 
to  $253,148,814.  This  year  it  amounts  to  $350,633,552.  The 
net  increase  in  the  value  of  real  and  peraonal  property  thi8 
year  amounts  to  $45,801,768.  

■Xen  York  Pennsylrania  and  Ohio.— The  statement  to  the 
New  York  Railroad  Commissioners  for  the  quarter  eniing 
March  31,  was  as  follows  : 

188?.  1887. 

GrOM  eamlnes $468,854  $463,083 

Operating  expennos 11,066  12,004 

Set'earnlnjrs $457,788 

Other  Income 4,056 

Total  Income .T $461,844 

Charges 548,180 


$451,079 
210 


$451,289 
462,492 


Deficit. $86,336  $11,203 

^Philadelphia  &  Reading.— The  company  gives  notice  to 
all  awenting  security  holders  that  the  new  bonds  or  Btock  to 
which  they  may  be  entitled  under  the  plan  of  reorganizition 
will  be  delivered  on  presentation  of  their  certifleates  at  the 
Philadelphia  office  on  and  after  the  dates  following,  re- 
ep?ctively  : 

July  'lO,  1888. —  The  Schuylkill  Navigation  Company, 
The  Susquehnnna  Canal  Company,  Colebrookdale  Railroad 
Company,  Pickering  Valley  Riilroad  Company. 

July  25.— Income  Mortgage  Bonds,  Convertible  Adjustment 
Scrip,  Debenture  and  Guarantee  Scrip. 

July  80. — First  and  Second  Series  five  percent  Consolidated 
Mortgage  Binds,  Convertible  and  Debenture  Bondi,  Pre- 
ferred Stock  and  Coal  and  Iron  Company  Debenture  Bonds. 

Augns'-,  6. — Deferred  Income  Bonds. 

August  10.— Brown  Brothers  &  Co.'s  Certificates  for  Com- 
mon Stock. 

8t.  Lonis  Alton  &  Springfield.— At  a  meeting  of  the 
directors  of  the  St.  Louis  Alton  &  Springfield  and  the  St. 
Louis  &  Central  Illinois  Railway  companies,  held  at  Spring. 
field,  111,,  it  was  decided  to  consolidate  the  two  companies, 
and  the  road  hereafter  will  be  operated  under  the  title  of  the 
St.  Louis  Alton  &  Springfield  Railway.  The  company  uses 
the  Wabash  track  from  Springfield  to  Bates  Station,  thence 
using  its  own  line  to  Graftoti,  where  connection  is  made  with 
steamboat  to  St.  Louis.  The  intention  is  to  build  an  extension 
from  Grafton  to  Alton,  where  the  use  of  some  other  line  may 
be  secu-ed  to  make  an  all-rail  line  to  St.  Louis. 

St.  Louis  Arkangas  &  Texas.- It  is  stated  that  contracts 
toave  been  let  for  constructing  a  line  from  Maiden  to  Delta 
Mo.,  about  60  miles,  and  that  the  remaining  27  miles  to  Grand 
Tower,  111.,  where  the  road  is  to  cross  the  MiEsissippi,  reaching 
»t.  Louis  from  the  Illinois  side,  will  also  soon  be  UK.— Rail- 
road OazetUe. 


—Mr  W.  H.  Colhoun,  member  of  the  New  York  Stock  Ei- 
change,  and  Mr.  W.  W.  Sharp,  for  many  years  in  the  office  of 
JJrexel,  Morgan  &  Co..  have  formed  a  co-partnership  under 
the  firm  name  of  W.  H.Colhoun  &  Co,,  for  the  transaction  of 
«  general  commission  business  in  stocks,  bonds  and  invest- 
ment securities.  The  high  character  of  these  gentlemen  is 
^ell  known  to  alltbeir  friends,  and  the  interests  of  their  cus- 
tomers will  undoubtedly  be  well  protected. 

r^r^^t  ^-^"^  Ave'nue  Cable  Railway  Company,  of  KRnsas 

«1  900  000 'T^n  *'V*T.?"i^'2fn^.LP«'"  «*°'  «'»'d  bonds  for 
*1,200,000  in  all,  of  which  $800,000  are  offered  by  Messrs 
Adams,  Blodgett  &  Co.,  of  Boston.  A  wfell  chosen  invest 
ment  in  one  of  our  flnirishing  cities  of  the  West  appears  to  be 
one  of  the  most  promising  things  of  the  day. 

™,i:Jw®  Missouri  Kansas  ^exas  Bondholders' Committee 
publishes  notice  that  the  Mt&iri  Pacific  has  agreed  to  p!y 
operating  expenses,  taxes  atST^or  claims,  and  therefore 
the  motion  for  a  recieiver  is  temporarily  delayed.      The  report 

^'SareTng."  ""^  '"  ''"*"' °'  *''  property  is ''et 
— pe  St.  Paul  Minneapolis  &  Manitoba  Railway  Compinv 

has  declared  its  quarterly  dividend  at  Ij^  per  cent,  piyable 

August  1,  at  the  office.  43  Wall  Street.  Piyaoie 

—Attention  is  called  to  the  list  of  choice  investMtot  bonds 

larC&BrV"^  ^*'"^'°^  *''''"°""  to-d^J  by  Messrs.  J  S. 


Reports  autl   ^^iimcnts. 

ABSTRACTS  O^RAILRO^  MOR^  ' 

northern"  PACIFIC. 

GENERAL    THIRD    MORTGAGE    ON    THE    NORTHERN 
PACIFIC  RAILROAD  AND  LAND  GRA   T,  SECURING 
SINKING    FUND    6  PER    CENT    GOLD   BONDS  DUE 
DECEMBER  1,  1987. 
i)afe.— December  1,  1887. 

Parties.— The  Northern  Pacific  Railroad  Company  of  the 
first  part  and  the  Farmers'  Loan  &  Trust  Company  of  New 
Yo'k,  Trustee,  of  the  second  part. 

Projjerty  Covered. — All  and  singular  the  railroad  and  tele- 
graph Imes  of  the  company,  constructed  and  to  be  constructed: 
viz,  its  main  line  from  a  point  on  Lake  Superior,  near  Ash- 
land, in  Wisconsin,  to  its  terminus  at  Tacoma  on  Puget  Sound, 
in  Washington  Territory,  via  the  valley  of  the  Columbia;  and 
its  branch  across  the  Cascade  Mountains  to  Puget  Sound;  and 
all  lands,  tenements  and  heriditameots  acquired  and  to  be 
acquired  for  the  ri^ht  of  way  therefor,  and  all  the  appurten- 
ances thereto  appertaining,  and  all  bridges,  depots  and  fixtures, 
whether  now  held  or  hereafter  acquired  for  use  in  connection 
therewith;  also  all  rolling  stock,  equipment  and  supplies  for 
the  constructing,  operating  or  rc>pairing  the  same,  and  all 
lights,  franchises,  etc..  relating  to  said  railroad  and  telegraph, 
whether  now  held  or  hereafter  acquired;  also  all  lands  granted 
by  the  Congress  of  the  United  States  (at  th^  rate  of  25,600 
acres  per  mile  of  main  line  and  branches  through  the  Terri- 
tories of  Dakota,  Montailk,  Idaho  and  Wcsliington,  and 
12,800  acres  per  mile  in  the  States  of  Wisconsin,  Minnesota 
and  Oregon),  with  the  appurtenances  thereunto  belonging, 
excepting  such  lands  as  have  already  been  sold,  and  all  those 
situated  in  th^  State  of  Minnesota,  and  in  the  Territory  of 
Dikota  east  of  the  Missouri  River;  and  all  titles,  etc.,  which 
the  c  impany  may  hereafter  acquire  in  the  lands  aforesaid,  and 
a'so  all  the  indemnity  lands  which  may  be  acquired  to  supply 
deficiencies  in  the  same;  and  all  the  incjmes,  earnings  and 
profits  of  the  said  railroads,  subject  to  ihe  priority  of  the 
general  first  mortg^ge  for  $25,000  p?r  mile,  dated  January  1, 
1881,  and  the  second  mortgage  for  $30,000,000,  dated  Novem- 
ber 20,  1883.  Also  the  rights,  etc.,  of  the  comp  my  under  the 
lease  for  999  years  of  the  St.  Paul  &  Northern  Pacific  Railway, 
dated  June  1,  1883;  also,  the  undivided  one-half  of  all  that  part 
of  the  St.  Paul  &  Duluth  Railroad  which  extends  from  its 
junction  with  the  main  line  of  the  party  of  thu  first  part  near 
Thomson,  Carlton  County,  to  Duluth,  in  Minnesota,  with 
the  anpurtenances  and  rights  thereunto  b;longiog, 
and  also  all  other  property  and  rights  of  property  of  the  com- 
piny  now  or  hereafter  acquired,  for  use  in  connection  with 
the  Slid  railroads  or  for  the  business  of  the  said  company. 
Also,  all  the  right  and  title  of  the  party  of  the  first  part,  in 
all  branches  now  corstructed  and  operated  as  feeders  of  its 
main  line  and  of  the  Cascade  Branch,  andjn  all  branch  rail- 
roads that  shall  hereafter  be  acquired,  or  constructed  and 
operated  as  such,  with  the  appurtenances  thereto  belonging, 
subject  always  to  the  lien  of  the  said  p-ior  mortgages  and 
the  bonds  issued  and  to  ba  issued  thweunder;  the  right  to 
issue  bonds  under  the  general  first  mortgage  to  the  amount  of 
$35,000  per  mile  of  the  entire  main  line  and  Cascade  branch 
being  reserved. 

THE  BOND. 
Third  Mortg.ig«  Sinking  Fund  6  per  cent  Gold  Bond. 

Da(«.— December  1, 1887. 

Dmominalion.—Ctmimtt  bonds,  $1,000,  regl.stcrcd  bonds,  $5,000  each. 

Amount  Authoriz  (7.— $12,000,000,  of  which  $5,000,000  or  such  less 
amount  as  shall  be  equal  to  the  iirincipal  of  the  dlvidciid  certiUcates  and 
scrip  exteiifled  prior  to  Jan.  1, 1888,  shall  be  ri-served  to  pay  off  the 
sniue  at  maturity,  or  for  exchange  thcr.for  previouslv  at  par. 

Princiiml  Payable. -The  principal  is  payable  Deccmlior  1,  1937,ln 
UnltPd  States  gold  coin,  of  or  equal  to  the  present  standard  of  weight 
and  fineness  at  the  otlice  or  agency  of  the  company  ici  New  York  City. 

/n(i  ce  < /'fli/nWe —The  Interest  is  6  per  cent  per  annum,  payable  In 
liRe  gold  goin  June  1  and  Deci-mbcr  1,  at  the  same  place,  free  from  all 
United  States,  Stato  and  municipal  taxes  which  the  company  may  be 
required  by  law  to  de<luct. 

Coupon  or  Kegistere<l.~non<ls  aje  both  coupon  and  registered.  Coupon 
bonds  may  be  registered  as  to  piiucipal,  or  hve  of  them  maybe  ex- 
changed for  one  legistcred  bond  without  coupons. 

Land  Orant.—VntU  the  prior  mortgages  are  satisfied,  or 
provision  for  the  p-.yment  of  all  the  bonds  thereby  secured 
has  been  made  by  their  sinking  funds,  or  otherwise,  the  lands 
granted  by  Congress  and  hereby  conveyed  shall  ba  disposed 
of,  and  the  proceeds  of  their  sales  shall  ba  applied,  as  if  this 
indenture  had  never  been  made.  But  thereafter  lands  may 
be  sold  on  reasonable  terms,  any  of  this  issue  of  bonds 
being  receivable  in  payment  at  110;  and  all  net  proseeds 
from  said  sales  shall  be  inviolably  pledged— ^r«<,  to  the 
payment  of  any  interest  which  may  be  due  upon  bonds 
hereby  secured  then  outstanding,  but  only  in  such  cases  as 
the  net  earnings  of  the  railroad,  applicable  thereto,  shall  be 
insufficient  to  meet  any  semi-annual  instalment  of  interest ; 
and  the  remainder  shall  be  paid  to  the  sinking  fund. 

Sinking  Fund.— All  proceeis  from  the  sale  of  lands  made 
in  accordance  with  the  last  provision  which  are  not  needed 
for  interest  on  bonds,  as  also  above  provided,  sball  be  paid  to 
an  accumulating  sinking  fund,  which  shall  commence  Jan. 
1,  1894,  and  be  maintained  by  a  yearly  payment  of  an  amount 
equal  to  one  per  cent  upon  the  aggregate  of  the  principal  of 
all  the  bonds  which  shall  have  been  i.<8ued  hereunder;  and 
the  taid  moneys,  together  with  all  accumulations  of  interest, 
shall  l)o  invested  from  time  to  time  in  the  bonds  h-reby  Se- 
cured by  purctia^e  at  t'leir   cu  rent  market  price,  noL  exceed- 
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ing,  however,  105  and  accrued  Intenit.  Uondg  bo  purchased 
for  the  ^iakiog  fund  ehnll  be  stamped  not  negt  tlable,  and 
shall  remain  in  force  only  as  an  invi  stment  for  the  sinking 
fund,  the  interest  thereim  bting  paid  to  the  Truntee,  to  be  in- 
vested for  the  sinking  fund,  inadilirion  to  the  one  per  cent  instal- 
ment above  mentioned;  it  in  provided,  however,  that  the  prin- 
cipal of  all  bonds  acquired  for  the  sinking  fund,  reckoning 
the  same  at  110,  and  aUo  all  money  arising  from  the  sale  of 
land  and  unneeded  property  shall  be  considered  as  payment 
in  paitof  the  instalment  and  interest  required  to  be  paid 
yearly. 

Further  Provisions. — The  railroad  company  shall  at  all 
limes  be  at  liberty  to  mske  any  change  in  the  lease  of  the  Sr. 
Paul  &  Noithern  Pacific, ortoturrenderthesame;  andalso,  at 
its  discretion  to  sell,  lense  or  otherwise  dispose  of  its  interest  in 
the  St.  Paul  &  Duluth  Railroad.— It  is  agreed  that  no  dividend 
shall  at  anytime  1)6  paid  on  either  common  or  preftrrcd 
stock  "  until  funds  shall  have  been  provided,  so  far  as  neces- 
eary,  out  of  the  earnings  of  the  said  main  line  and  branch 
railroad  to  pay  the  current  interest  on  all  the  bonds  iiisued 
hereunder,  and  the  instalments  to  the  sinking  fund. 

Default. — In  case  of  default  in  the  payment  of  interest  or 
of  the  installments  to  the  sinking  fund,  continued  for  six 
months,  then  upon  requisition,  as  hereinafter  provided,  it 
shall  be  lawful  for  the  trustee  to  enter  upon  and  operate  the 
properly  hereby  conveyed,  applying  the  net  proceeds  there- 
from to  the  payment  pro  rata  of  the  interest  on  the  bonds  se- 
cured hereby,  in  the  order  in  which  it  shall  have  become  due  ; 
and  if  nfter  the  payment  of  all  due  interest  a  surplus  remains, 
such  surplus  and  the  property  herein  included  shall  be  re- 
turned to  the  railroad  company.  In  case  default  shall  .be 
made  as  aforesaid,  or  in  case  of  default  in  the  payment  of 
principal  when  due,  it  shall  likewise  be  lawful  for  the  trustee, 
upon  requisition  as  hereinafter  prescribed,  to  sell  the  mort- 
gaged property  at  public  auction  in  New  York  City, 
subject  to  the  prior  mortgages,  applying  the  net 
proceeds  therefiom — first,  to  the  payment  of  Interest 
in  arrear  on  the  outstanding  bonds,  and  then  to  the 
satisfaction  of  the  principal  of  the  same,  whether  or  not  pre- 
viously due.  If  default  of  interest  or  of  the  instalments  to 
the  sinking  fund  is  continued  for  six  months,  the  Trustee  is 
authorized  and  empowered,  in  its  discretiun,  to  sell,  subject  to 
the  prior  mortgages,  at  public  auction  ho  much  of  the  lands 
granted  by  Congress  as  aforesaid,  and  hereby  conveyed,  as 
shall  be  necessary  to  satisfy  the  interest  so  in  default,  and  the 
proceeds  of  tuch  gale  shall  be  applied  to  the  payment  of  in- 
terest pro  rata.  In  case  of  default,  as  last  specified,  or  of  de- 
fault in  the  payment  of  principal,  it  shall  likewise  be  lawful  for 
the  Ti  uitee  to  sell  at  public  auc  ionall  the  lar  ds  granted  by  Ccn- 
gr  S3  and  h-reby  conveyed  subject  to  the  prior  moitgages,  ap- 
plying the  net  proceeds  first  to  the  pro  /•a<a  payment  of  interest 
)n  arrear  on  outstanding  bunds  and  next  to  the  satisfaction 
of  the  principal  thereof.  At  i>ny  sale  of  the  mortgaged 
premises  under  the  mortgage,  the  Trustee  may  purchase  at  a 
price  not  exceeding  the  amount  of  i  utstanding  bonds. 

In  case  of  default  of  intertst  continued  for  rne  year,  the 
principal  of  all  the  bonds  st=cured  hereby  shall  at  the  election 
of  the  Tiustee  become  immtdiately  due  and  payab'e.  But  a 
majority  in  interest  of  the  holders  of  the  outstanding  bonds 
may,  in  writing,  or  by  a  vote  at  a  meeting  duly  held  as  herein 
provided,  instruct  the  Trustee  in  such  case  to  declare  the  prin- 
cipal due  on  such  terms  as  such  majority  shall  deem  proper, 
or  may  annul  or  reverse  the  action  of  the  Trustee. 

In  case  of  default  of  interest,  sinking  fund  payment  or  any 
requirement  herein  for  six  months,   or  in  case  of  default  of 

Principal,  then,  in  any  such  case,  it  shall  be  the  duty  of  the 
iustee,  upon  requisition  in  writing,  signed  by  holders  of  one- 
fourth  of  the  outstanding  bonds,  to  proceed  to  enforce 
the  rights  of  the  bondholders,  either  under  the  powers 
granted  above,  or  by  suits  in  equity  or  law,  (the  rights 
of  entry  and  sale  being  intended  as  cumulative  remedies 
additional  to  those  allowed  by  law),  but  subject  to  the  power 
of  a  majority  in  interest  of  the  bondholders  to  instruct  the 
Trustee,  in  writing,  either  to  waive  the  default  or  to  enforce 
their  rights.  But  no  bondholders  shall  have  the  right  to  in- 
stitute any  action  for  any  remedy  hereunder  without  first 
giving  the  Trustee  notice  of  the  default  and  requesting  it  to 
institute  such  action  and  allowing  it  a  reasonable  time  in 
which  to  comply.  At  any  sale  of  the  property  bonds  and 
coupons  of  this  issue  may  be  turned  in  toward  the  payment  of 
purchase  money. 

Trustee. — The  Trustee  may  be  removed  and  a  new  Trustee, 
whenever  necessary,  may  be  appointed  by  a  majority  in 
interest  of  the  outstanding  bonds;  and  until  an  appointment 
be  so  made  the  President  of  the  railroad  company,  with  the 
written  consent  of  holders  of  13,000,000  outstanding  bonds, 
may  appoint  a  Trustee  for  the  time  being.  I(  any  vacancy  be 
80  filled  by  the  President  of  the  company,  any  competent 
court,  upon  the  application  of  any  of  the  bondholders,  upon 
due  notice  to  the  Cumpany  and  for  cause  shown,  may  annul 
such  appointment  &nd  appoint  a  Trustee  to  hold  the  trust  for 
like  term  as  such  Trustee  under  the  President's  appointment, 
but  no  longer.    ' 

Bondholders'  Meetings. — Whenever  occasion  requires  a 
meeting  of  bondholders,  it  shall  be  the  duty  of  the  Trustee  or 
of  the  President  of  the  company,  on  the  written  request  of 
holders  of  not  feestthan  one-sixth  of  the  outstanding  bonds,  to 
call  a  meeting,  and  in  default  of  a  meeting  being  so  called 
within  thirty  days  after  request  asaforesaid,  holdprs  of  one-sixth 
of  the  outstanding  bonds  may  call  it.  At  any  such  meeting 
bondholders  may  vote  by  proxy,  and  a  majority  in  interest  of  - 
the  holders  of  outstanding  bonds  sbaH  coBstHute  a  quorunrr  * 


VIRGINIA  MIDLAND. 

GENERAL  MORTGAGE  ON  THE   VIRGINIA    MIDLAND- 
RAILWAY    SECUBINQ  5  PER  CENT   BONDS,     DUB 
MAY  1.  1936. 

/)ote.— April  15,  1886. 

Parties. — The  Virginia  Midland  Railway  Company,  of  tha 
first  part,  and  the  Central  Trust  Company  of  New  York, 
Tiustee,  of  the  second  part. 

Property  Covered. — All  the  railway  of  the  Company,  ex- 
tending from  Alexandria  to  Oordonsville,  Orange  County, 
Virginia;  from  Orange  Couit  House  to  Danville,  including 
the  line  of  the  Charlottesville  &  Rapidan  Railroad  from 
Orange  Court  House  to  Charlottesville,  of  which  it  is  lessee ; 
from  Manassas,  Prince  William  County,  to  Harrisonburg,  Rock- 
ingham County;  from  the  Narrow  Gauge  Junction,  Pittsyl- 
vania County,  to  Rocky  Mount,  Franklin  County,  including 
the  hne  of  the  Franklin  &  Pittsylvania  Narrow  Gauge  liail- 
road  from  Pittsville  to  Rooky  Mount,  of  which  it  is  lessee;  and 
the  Warrenton  and  Front  Royal  branches;  in  all  about  405i^ 
miles  of  continuous  railway;  together  with  all  branches,  odm- 
tione,  lands, wharves,  t  uildings,  rolling  stock,  franchises,  rights  . 
of  way,  profits,  etc.,  of  said  company  ;  and  especially  includ- 
ing the  interest  and  property  of  the  Company  in  the  line  of 
railway  between  Orange  Court  House  and  Charlottesville,  held 
under  a  lease  dated  June  6, 1878;  and  also  especially  including 
its  interest  in  the  property  and  franchises  of  the  line  of  rail- 
way between  Pittsville  and  Rocky  Mount,  held  under  a 
lease  dated  Sept.  19,  1878;  and  including  also  the  benefit 
of  the  lease  dated  Aug.  30,  1873,  by  which  the  Baltimore 
&  Ohio  Railroad  Company  leased  for  ninety-nine  years, 
renewable  for  ever,  from  the  Washington  City  Virginia  Mid- 
land &  Great  Southern  Railroad  Company  the  part  of  its  road 
lying  between  Strasburg  and  Harrisonburg,  and  includ- 
ing any  lease  issued  in  lieu  thereof.  But  it  is  expressly 
understood  that  this  conveyance  does  not  cover  any  of  the 
lands  of  the  company  not  used  in  connection  with  its  railway, 
or  necessary  therefor,  which  were  subscribed  to  the  capital 
stock  of  the  Lynchburg  &  Danville  Railroad,  or  which  were 
purchased  hy  the  Washington  City  Virginia  Midland  &  Great 
Southern  Railroad  Company  under  acts  of  the  General  Assem- 
bly of  Virginia,  approved  March  6,  1871,  February  15,  1873, 
and  March  28,  1873. 

THE  BOND. 

General  mortgage  bond. 

Da(«— Jlay  1, 1886. 

Denominution—^lfiOO  each. 

Amnnnt  «M'A»rised -li!12,r>00,000,  of  wlilch  $11,635,000  sliiill  be  re- 
served foitheretirementof^T  6;i.),000boiiil8.  ieauortin  six  dift'eient  series 
under  a  iiioitsaKo  dated  March  1 ,  1881,  and  of  $1,000,000  Income  bonds 
issued  under  a  mortKago  dated  November  29,  1881.  Bonds  of  said  prior 
issues  received  in  excbauKe  sball  bo  held  by  the  Trustee  un(  aneeled  imtil  - 
ail  of  any  series  of  the  said  sej  iai  bonds  or  the  whole  issue  of  income  bonds 
Is  in  the  bauds  of  the  Trustee,  when  that  series  or  Issue  shall  lie  canceled, 

Prineiijal  payable.— The  principal  is  payable  in  lawful  money  of  the 
United  States  of  America,  May  1,  1936,  at  the  tinaucial  agency  of  the 
company  in  New  YoTk  City. 

lHlt)-:it  payable.— 'the  interest  ts  not  to  exceed  5  per  cent  per  annum, 
payable  May  1  and  November  1 ,  in  lilce  money  at  said  agency. 

Coupitn  or  registtred.— Coupon;  but  may  bo  registered  as  to  principaL 

Interest  Guaranty.— [In  the  lease  of  the  Virginia  Midland 
Riilway  made  by  the  Richmond  &  Danville  Railroad   Com- 
pany for  99  years  from  April  15,  1886,  there  is  the  following  - 
interest  guaranty  of  bonds  of  this  issue  :  "  The.  party  of  the  j 
second  part  (the  Richmond  &  Danville  Company)  for  itself,  its 
successor,  successors  and  assigns,  guarantees  the  payment  of  , 
the  interest  on  any  and  every  of  the  said  generHl  mortgage  . 
bonds,  while  outstanding,  to  the  holders  tnereof,  so  long  aa 
this  indenture  of  lea'<e  and  the  tenancy   of  the  said  party  of 
the  second  j..art,   its    successor    or    successors,    thereunder, 
remains  in  full  force  and  effect,  but  net  otherwise."] 

Default.— la  case  of  default  of  principal  or  interest  con- ] 
tinned  for  six  months,  the  Trustee  may  and  upon  the  written 
request  of  a  majority  in  interest  of   the  cu  standing   bonda 
shall,  enter  upon  and  operate  the  mortgage  premises,  applying  . 
the  net  proceeds  therefrom  after  the  payment  of  taxes,  insur- 
ance interest  on  bonds  having  a  prior  lien,  &c. ,  to  the  pro  rata 
payment  first,  of  the  interest  and  second  of  the  principal  if 
itiis  be  due.     And  in  case  the  proceeds  from  said  operation  be 
sufficient  to  meet  all  sums  due  the  Tiustee  sball  forthwith  sur- 
render the  property  to  the  company.     In  case  of  default  in , 
the  payment  of  interest  continued  for  six  months,  the  Trustee 
may,  and  upon  the  written  rt  quest  of  a  majority  in  interest  oft 
the  bondholders  shall  ratably  cieclare  the'priccipal  due  and  pay-' 
able  with  the  accrued  interest  thereon;  and  in  this  case  or  va.; 
case  of  default  of  principal  when  diie  according  to  the  tenoc, 
of  the   bonds,   the  Trustee  may,  and  upon  written    requeet; 
as  aforesaid  sball,  after  ninety  days  notice  proceed   to  sellr 
the  mortgaged  prenafses  at   public  auction   in    Alexandria,] 
Virginia.    The- net_ proceeds  from    sale   after  the  payment' 
of   prior   liabilities  shall    be  applied    first  to    the  payment, 
ratably  of  interest  in  the  order  of  its  maturity,  and  second' 
to  the  payment  of  principal.      At  any  sale  of  the  property  the- 
bondholders  hereunder,  or  the  Trustee   for  them,  shall  have, 
the  right  to  purchase  the  same  on  equal  terms  with  other  per- 
sons, and  bonds  of  this  issue  may  be  turned  in  toward  the^ 
payment  of  purc]iase  money.  .  , 

Trustees— A.nj  vacancy  in  the  ofSce  of  Trustee  may-ba 
filled  by  the  directors  of  the  company,  and  if  an  appointment.  ^ 
be  not  so  made  within  sixty  days,  the  holders  of  a  majority»a£. 
the  outBtanding  bonda  may  apply  to  any  Virginia  court  o^ 
competent  jurisdiction-  for  the/ppointment  of  a  Trus'tee.    "  . 
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COMMERCIAL    EPITOME. 

Feidat  Night.  July  6, 1888. 

The  BUte  of  general  trade  has  latterly  shown  no  P"t'C"'ar 
chanee  A  national  holiday  has  interrupted  business  during 
tht^eek.  For  this  season  of  the  year  the  legitimate  transac- 
tlOTS  are  on  a  satisfactory  scale,  even  if  the  ^P^Jf  °  °/ P/°^ 
continues  quite  moderate.  There  is  comparatively  httle  spec- 
^S  notwithstanding  the  generally  easy  rates  for  money 
-though  a  notable  feature  of  legitimate  business  ^as  »  lar^e 
Export  trade  in  cotton.  The  weather  has  been  on  the  whole 
favorable  for  the  growing  crops.  ,  ,„.j;„„ -rHols  of 

The  following  is  a  statement  of  stocks  of  leading  articlrs  oi 
merchandise  at  dates  given. 


COTTON. 

Friday,  P.  M.,  July  6,  1888. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
fj^tlip  South  to-nieht  is  given  below.  For  the  weeK  ending 
Ms  evenlSjuly  6)  the^otal  receipts  have  reached  6,410 
b^es  TgTiSt  15,026  bales  last  week,  13,228  bales  the  previous 
wS^ri6,812  bales  three  weeks  since,  making  the  total 
recei-t^fnce the istof  September,  1887  M«909  bales,  ag^^t 
5  194  203  bales  for  the  same  period  of  1886-7,  showmg  an  in- 
Se  since  September  1,  1887.  of  247.706  bales. 


Pork. 


.bbis. 


1889. 
July  1. 


1888. 
June  1. 


Lard!" ^**' 

Tobacco,  domestic -J?*,*'' 

Tobacco,  foreign bales. 

<!offcc,  Rio }>ag8. 

Coffee,  other bags. 

Ooffee,  Java,  &c mats. 

Bngar ..Widfl. 

•eiuar boxes. 

fiucar ^*8S,&o.| 

Melado hMs. 

Jfolasses,  foreign uMs. 

Uolassos,  domestic bbls. 

Hides --•?''• 

CSotton bales. 

Kosin J'l'}*- 

Spirits  turpentine bbja- 

•I^  bbls. 

BlcerKlV. bags. 

Elce,  domestic Pkgs- 

Linseed nags. 

ealtpetrc -I'^gs- 

Jute  Imtts bales. 

Manila  lienip bales. 

BIsalbemp bales. 

gfriuur bbls.  and  sacks 


18,-74 

14,910 

45,207 

44,789 

226,930 

114,433 

38,500 

12,459 

None. 

1,961,985 

None. 

649 

9,000 

517,900 

169,564 

19,84'> 

2,617 

1,718 

18,180 

5,580 

3,000 

13,000 

85,000 

None. 

8,200 

156,326 


24,398 

18,964 

41,593 

45,263 

125,364 

38,469 

57,000 

15,011 

100 

1,962,202 

None. 

177 

5,100 

494,300 

189,999 

19,378 

1,452 

1,121 

11,845 

5,840 

1,000 

12,500 

54,000 

6,500 

1,700 

124,791 


1887. 
JuCy  1. 


Seceipts  al- 


23,046 

25,415 

39,934 

47,207 

446,212 

100,700 

71,750 

47,477 

None. 

2,493,500 

300 

2,323 

1,500 

403,800 

165,385 

19,608 

1,787 

991 

3,680 

4,140 

None. 

15,700 

14,200 

35,009 

None. 

103,687 


Sat. 


Galveston 

Iiidlanola,&o. 
New  Orleans... 

Mobile 

Florida 

Bavannab  

Brunsw'k,  ifeo. 
Charleston 

Port  Eoyal,&c 
WUmuigton  — 

Wasb'gton,  &c 
Norfolk 

West  Point,  &o 
New  York 
Boston  ... 
Baltimore 
PMladelphla,&c 

Totals  tbis  week 


574 
17 


107 


37 


Ifon. 


146 


136 
23 


164 


17 


Tues. 


53 

387 
10 
59 


1,2-U 


63 
134 


753 


941 
42 


118 


Wed. 


Thurs. 


69 


63 
4 


10 


11 


34 

199 


175 


49 


308 
162 


299 


Fri. 


84 


159 


1,579 


23 


22 


72 
67 


24 

2 
62 

6 
32 

30 
6 


Total. 


219 
154 


129 

838 


9531     1,502 


239 

2,024 

310 

6 

720 


117 

6 

89 

531 
941 

10 
530 
838 

49 


6.410 


For  comparison  we  give  the  following  table  showing  the  week  s 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  compared  with  last  year. , 


Lard  on  the  spot  has  been  in  light  demand  at  lower  prices, 
hut  elofed  firm  at  8c.  for  prime  city,  8-45®  8  SOc.  for  prime  to 
choice  Western,  8  40c.  for  refined  to  the  Continent  and  O-S.^c. 
for  refined  to  South  America.  The  speculation  in  lard  for 
future  delivery  has  been  more  active  at  lower  prices,  but 
closed  with  some  little  firmness  on  the  small  receipts  of  hogs 
at  packing  centres. 

DAILY  CLOSING  TRICES  OF  LARD  FDTURES. 

Saturd'u-  Mond'y  Tncsd'y.  Wednsd'y.  Thursd'y.  Friday 
July  delivery.... c.  8-32  8-30  8-28 
Aug.  deli  very....  c.  832  830  8-27 
Sept.  delivery. ..c.  6-35  8-33  8-30 
Ool  deUverv...  c.  8-32  8-28  8-28 
Nov.  delivery.... e 782       7-80 

Coffee  on  the  spot  has  been  very 
gular  speculation  which  followed  the  June  squeeze.  Sales 
to-day  of  2.000  bags  No.  7  at  OJgQO  15-16c.,  cost  and  freight. 
Fair  cargoes  of  Rio  quoted  nominally  at  14J^c.  The  specula- 
tion in  Eio  options  was  at  higher  prices  but  moderate,  closing 
w.ith  a  dtcline  of  3r@40  points,  and  barely  steady,  with  sellers 
as  follows: 

July ll-OOo.  I  November 9-55c.  I 

August 1005c.  1  December 9550. 

September 9'75c.  I  January 9'60c. 

October 9-60c.  |  February 8 -700. 


8-33 

-      844" 

es 

8-33 

8-44 

8-35 

8-47 

8-32 

8  46 

K 

7-75 

7-85 

slow  because  of 

the  irre 

Receiptu  to 
July  6. 


1887-88. 


This 
Week. 


Since  Sip- 
1, 1887. 


March 9-70c' 

April 9-75c' 

May 9eOc- 

June 9.800 


Galveston  ... 

In<l'nola,&c 
New  Orleans. 

Mobile 

Florida 

Savannah  ... 

Brun3w.,&c 
Charleston 

P.Hoyal,  &c 
Wilmington 

Waah't*n,&c 
Norfolk... 

W.Polnt,  &c 

New  York 

Boston 

Baltimore 
PhU'del'a,  &c 

Totals  .. 


239 

2,024 

310 

6 

720 


117 

6 

89 


1886-87. 


This 
Week. 


Since  Sep. 
1, 1886. 


531 

941 

10 

530 

838 
49 


654,685 

1,743,038 

204,312 

24,311 

866,828 

75,716 

418,554 

1«,392 

167,925 

4,932 

485,160 

518,534 

84,011 

92,807 

48,098 

26,547 


43 


526 
14 


6,410 


5,441,90!! 


47 

1 

117 

40 


706,578 


273 

133 

37 

30 


1,720,520 
213,404 

23,167 
794,54P 

31,731 
307,830 

19,212 

134,555 

8,839 

531,118 

324,069 

90,799 
105,273 

64,441 

57,118 


1888. 


1,297 


43,413 
4,120 


1887. 


3,297 


73,186 
410 


2,806 


746 

6 

1,066 


1,261 


5,194,203 


7,990 
1,963 
101,710 
6,000 
6,680 
9,555 


247,412 


1,104 


679 


1,039 

2,278 

143,S91 
4,000 

2,818 
14,500 

249,312 


'3,500  hales  added  as  correction  of  receii)ts  since  Sept.  1  at  Charleston 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beecipts  at- 


1888. 


■Raw  sugars  have  ruled  at  higher  prices,  on  increased  wants 
of  refloerp.  Sales  to-day  of  1,300  hhds.  English  Islands,  88 
deg.  t<»Bt,  at  4  1816c.;  an  invoice  of  centrifugals,  96  deg.  test, 
at  ^/i''-,  and  a  large  business  in  spot  and  to  arrive  lots,  Partic- 
nlais  not  reported  ;  fair  rt  fining  quoted  at  4J^c. ;  centrifugal, 
86  dpg.  test,  at  R%c.,  duty  piiid.  R  fined  sugais  have  been  in 
full  demand  and  at  b  tter  prices.  Mola'ses  was  slack;  quotec 
at  19>^@19;'!.^c.,  for  50  d^g.  test. 

Ke  tucby  tobacco  has  been  rather  quiet  at  generally  un- 
changed prices.  Toe  sales  for  the  month  of  June  were  1,676 
caees,  xgaicst  3,533  in  the  same  month  last  year  and  1,631  and 
954  in  1886  ^-nd  1885  r  pppctively.  The  total  exports  for  the 
first  six  months  of  this  year  were  33,024  cases,  against  26.166 
during  the  same  time  last  year.  Light  is  quoted  at  4i^@5i^c. 
for  common  lups,  e@7c.  for  good,  7Ji@10?^c.  for  medium 
le«f;  heavy,  4%@6},{c.  for  lugs  ard  6J^@15c.  for  seed  leaf. 
Seed  leaf  h  s  b  en  in  steady  demand,  with  sales  during  the 
week  of  1,850  hogsheads,  including  1,000  cases  1887  crop, 
Pennsylvania  seed  leaf,  on  private  terms;  100  cases  1887  crop 
Wisconsin  Havana  seed,  on  private  terms;  150  cases  1886  crop 
State  Havana,  at  10(3 18c.;  150  cases  1886  crop.  New  England 
«tl2@15c.;  150  cases  1886  crop,  Dutch,  at  9@ lie;  100  cases 
1686  crop,  WiEConsin  Havana,  at  7@10c.;  200  cases  1886  crop, 
Pennsylvania,  at  7@12c;  400  bales  Hivana  at  60c,@$l  10,  and 
250  bales  Sum^stra  at  $1  3fr@$l  75. 

Crude  petroleum  certificates  have  fluctuated  within  wider 
limit*,  and  after  falling  to  I'.iH'^.  moved  upward  until  to-day 
they  touched  70;'8C.,,  closing  at  76i^@763^c,,  a  rise  of  nearly 
three  cents  for  the  week.  Ocean  freights  have  been  more  ac- 
tive and  firmer;  grain  for  Liverpool  was  engaged  to-day  at  Z}4d. 
On  the  Metal  Exchange  tin  has  showed  a  decided  advance, 
and  July  sold  to-day  at  19c.  Ingot  copper  has  also  been 
BiroDgfr;  December  sold  at  16-25c.  and  January  at  16c.  Lead 
has  been  active  and  advancing,  closing  with  sales  at  4'05@ 
4'lOc.  for  July  and  410c,  for  August.  Spirits  turpentine  has 
fallen  to  85c.,  witb  little  business.  Strained  rosin  has  been 
^uiet  at  |1.05@|1.12J^c.  for  common  to  good. 


Galveston. . . 
New  Orleans 

Mobile 

Savannah  .. 
Charlest'n,&o 
Wllm'gt'n,  &c 
Norfolk . . . 
W't  Point,  &c 
All  others. 


Tot.  tbis  week 


Since  Sept.  1 


239 

2,C21 

310 

720 

123 

89 

531 

911 

1,433 


1887. 


43 

526 

14 

47 

157 


273 

133 

68 


6,U0 


5441,909 


1,261 


5194,203 


1886. 


414 
4,511 

410 

1,554 

1,669 

9 

540 

934 
2,614 


12,694 


5273,39- 


1885. 


50 
448 
29 
51 
60 

61 

5 
2,158 


2,862 


4719,543 


1884, 


87 

570 

321 

99 

162 

26 

530 

5 

4,654 


6,454 


4794,874 


1883. 

3,108 

4,127 

154 

633 

94 

17 

365 

1   1 

2,420 


11,024 


5915,986 


Galveston  includes  Indianola;  Charleston  includes  Port  Royal,  &o.. 
Wilmington  includes  Moreb'd  City,  &c.;  West  Point  includes  City  Point,  &0 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  37,952  bales,  of  which  34,639  were  to  Great  Britain  300 
to  France  and  8,013  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Exports 
froir-^ 


Week  Ending  Jiily  6, 
Exported  to— 


\From  Sept.  1, 1887,  to  July  8,  1888 
Exported  to — 


Oreat  ( 
BrWn.'^anu 


QalTeston  . 
New  Orleans.. 

Mobile 

Florida 

Savannah* . . 
Charleaton . . 
Wilmington 

Norfolk 

West  Polnt,&c 

New  York 

Boston 

Baltimore  .... 
Phlladelp'a'&( 

Total 


"■"'nl  1SSB.7. 


10,^89 


1.933 
6,803* 

8,0«7 
<,71')| 
3,089 
1,0  IS] 

&J,6}0]~ 


Conti-   Total 
nent.    Week. 


10,889 


Great  ' 

Britain. -f^""" 


2,313 
295 

400 


8,013 


1,032 
5,803 
10,67B 
6,011 
8.495 
1,013 


37,952 


12.480 
25,839 


22a,S8tl|    4.oa« 
739,052  303,711J 

e2,i88| 

3,416 

18T,352| 

70,637 

75,788 
227,C03 
230.539 
6Sa,5I0j 
221,430 
110,4371 

60.770 


Conti- 
nent. 


81.973 


31«,S 


6,395, 


39,863 


443,807|l,4i6,57l 
62,488 
3,446 
440,230 
287,231 
121,903 
231,642 
230,529 
813,508 
224,406 
162,496 
82  263 


240,898 

190,755! 

39,722 

4,139 


221,135 

2,988' 

48,86  i' 

6,493| 


3,795 .U16  394  718  1.279,064  4,469,598 
■Jf'i^-i  ini  472.000  1,15'i.f(t4  4  gft8,7rt5 


'  Invludes  exportn  from  Bnuiswl«k, 


JuiT  7,  188aj 
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In  addition  to  above  exports,  our  telefframH  to-nightalBO  give 
as  the  following  amounts  of  cotton  on  Hliipboard,  not  cIo:ired, 
At  the  ports  naim><].  Wo  add  Bitnilar  figures  for  New  York, 
which  are  prn|):ired  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert,  21  Beaver  Street. 


On  Shipboard,  not  ciearetl—for 

Leaving 
Slock. 

JutiJ  6,   AT— 

Oreat 
Britain. 

Franee. 

Othtr 
Foreign 

Ooatt- 
tcite. 

Total. 

New  Orleans 

Mobile 

Oharlestou 

Savannah  

Oalveiton 

Norfolk 

New  York 

Othor  iwrM 

7,211 
None. 
None. 
None. 
None. 
2.100 
8. .'500 
6,000 

None. 
None. 
None. 
None. 
None. 
None. 
700 
None. 

4,2«8 
None. 
None. 
None. 
None. 
1,200 
3,600 
1,000 

None. 
None. 
None. 
11)0 
None. 
^.WO 
None 
None. 

11,479 
None. 
None. 
100 
None 
4, WOO 

12800 
7.000 

31,934 

4,120 

746 

2.700 

1,297 

3,100 

148,M0 

18,270 

Total  1388 

23,811 

700 

10,068 

1  GOO 

36,179 

211,233 

Total  18S7 

Total.1880 

11,216 
20,182 

Nope. 
1,500 

10.910 
7,078 

2,032 
2.236 

24,178 
30,9  t6 

22.1,031 
27fi.(!37 

i 


The  market  has  been  on  the  whole  irregular,  show- 
ing some  advance  in  the  options  for  the  present  crop,  wbile 
the  later  options  have  plainly  hesitated  to  take  an  upward 
course.  ludeed,  the  c  .'nditions  of  last  week  have  been 
in  one  respect  practically  reveis?d,  inasmuch  as  then 
the  BtrtDgth  of  the  market  lay  with  the  new  crop 
options,  while  during  the  present  week,  as  already  inti- 
mated, it  has  been  with  this  crop,  a  fact  which  may  be 
attributed  in  the  case  of  present  crop  options  to  an  increased 
demand  and  higher  prices  for  the  actual  cotton,  and  in  that  of 
the  next  crop  options  to  rather  more  favorable  crop  advices. 
Early  in  the  week  there  was  a  slight  advance  in  this  crop, 
which  was  mote  than  lost  on  liberal  selling  orders,  partly  it 
was  understood  from  the  South.  A  moderate  rise  followed, 
however,  in  spite  of  some  depression  in  Liverpool,  the  favor, 
able  factors  being  a  demand  to  cjver  contracts,  a  better  in- 
quiry from  exporters,  and  a  quiet  but  steady  absorption 
of  cotton  by  spinners.  On  Tuesday  large  purchases  for  export 
by  Greek  houses,  unusuall?  large  freight  engagements,  higher 
quotations  on  the  spot,  a  demand  to  cjver  July  and  August 
contracts,  and  a  rise  in  Liverpool,  caussd  a  further  advance 
here.  Oa  Thurs  lay  there  was  a  moderate  rise,  owing  partly 
to  an  advance  in  Liverpool.  Today  the  market  was  irregular 
and  closed  barely  stealy  after  a  slight  advance  in  thi^  crop 
and  a  decline  of  6  to  8  points  in  the  next  crop,  owing  partly 
to  a  decline  in  Liverpool  and  some  liquidation  of  next  crop 
options  by  recent  buyers.  Cotton  on  the  spot  has  been  more 
active  for  export  wiih  freight  eagagemeats  for  Liverpojlon 
Monday  and  Tuesday  reaching  a  total  of  eleven  thousand 
bales.  There  has  also  been  a  larger  business  on  speculation, 
anl  a  moderate  but  steady  demani  for  home  consumption. 
Prices  have  advanced  Ig  •.  To-day  the  market  was  Jirm,  with 
middling  uplands  10  5-1 6c. 

The  total  sales  for  forward  delivery  for  the  week  are  235,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,456  bales,  including  — Jfor  export,  3,806  for  consumption, 
650  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — June  30  to  July  6. 


UPLANDS. 


Stit.  Mou.  Tuea  Wed    XIi.    Vrl. 


OrJlnsry 

Strict  OriUnary . 

6>od  jmiuary 

Btrlot  Good  Ordln.ir7. 

I<ow  MldilllDK 

Strict  Low  Midilllng  .., 

Muldliiiij , 

Good  Middling ,- 

Strict  Good  Middling.,. 

Middling  Fair 

Till 


.»lb.,    77,8 


A,  i< 

8'9 

9^ 
9% 

10 


vS 

93g 
9\ 
10 

10<,8    10»,« 
lOia    [10>fl 
10^    110% 
ll"*    Ills 
11%     11% 


79, « 

79l6 

H'lR 

M,„ 

9 

9 

91a 

n 

9h, 

9'8 

9'« 

lOJs 

c 

10% 

10<.,« 

106,8 

1058 

^ 

10=8 

lO-^g 

]0'8 

11'4 

UH 

ir'8 

n^s 

V»18 
81,6 
fl 

9 '8 
lOig 

10S,8 
10»8 
1078 
III4 

1178 


OULF. 


Sat.    mon  Toes  Wed    Th.    Frl. 


Ordinary V  ftj  7«ie 

Btrlot  Ordinary '  Hha 

Good  Ordinary 9 

Strict  Good  Ordinary 9<« 

Low  Mlildllni? 978 

Btrlot  Ix)wM;iddUnK lO^ 

MlddllnK  105|g 

Good  Mldillinj? 10=8 

Strict  Good  Middling 1078 

Middling  Fair IIH 

FaUr 1179 


7»i6     7Hjg 

9  918 

9»3       9O8 

978  10 

IOI9  '1OI4 

10B,g   1 107,8 
10=8      10% 
1078     111 

IIM    11% 

1178     1 12 


n 


7"ia    711,8 

83,8  ,    83,8 
918        918 
9!>8         9=8 

10  10 
IOI4  104 
107,g  107,8 
10%  10% 

11  11 
1138  It's 

12  12 


BTAINED. 


I  Sat. 


mon  Tuea  Wed    Tb, 


Good  OtxUuary 

Strict  Gooai  OrtUnary., 

Low  Middling... , 

MlddUng  , 


.»lb.  738 

■ 8l,g 

9 

9l«,6 


7>« 
Holi-     83,8 
day.     9 '8 


Frl. 


71^ 

83 

9% 


le 


915,8!    Olbio 


MARKET  AND  SALES. 


SPOT  MARKET 
CUWiiU. 


Sat  ..  Quiet 

Mon  .  lrl<Mdy 

Tae8-!(<tt:ady  a  >8  adv. 

Wed.l  ' 

ThurslFiTin 

Frl...!Ftrui 

Total.! 


_BAI^  OP  SPOT  AND  TRASSn?. 

Ex- 
port. 


I  Con-   Spec-  Tran-'  _  ,  ,  I 
'ituviput'fn    sit.     Tolat.\ 


BaUt. 


Detiv 
eriet. 


l,857j     .... 
2f!6      .... 

a.-is.   .... 

..  Ho  lidoy 

I80     6d0 
24.=>!     


,  !2,806|    e.'iO 


1,837  5fi,200i 
266  2B,s0O| 
253    54,500] 


83.")  I   S3,300 
215;    41,500 


3,456  235.300 


The  dolly  dfUvorlea    (rtvon  nhove  are     actually  delivered  the   dai 
srerioas  to  tli<>t  ou  wUcb  ihov  are  resorted. 


The  Sales  and  Pricbs  of  Futitkes  are  shown  by  the  follow- 
ing comprehensive  table  : 


a::; 


o 


©O 

o 


"¥0 


23?? 

D  a)'    • 

:  — ;  o> 
:  ii:  I 


ta  n  n  9 
!  a? 


'•oSCJ    "•oS- 


:*^ 


lEi 


S: 


I 


IE 


■OS'     ^v's^ 


"■sS- 


-       >    O.E.E.      .    (3,C.g 


tp  to        M 

OB  MO'  — 


e 

«0=' 


p}  CD 


00  5 

oacn     *< 
I  ei-" 

MMfiM 

OOoO 

^10    o 


00  5 

OUCX)      '^ 

1  s))w; 

COo© 

fflw p 


MM      a. 
©O     5 

KM  a 

000  " 

1  s<x: 

MMO"-" 

©oS© 

I0^3©I0 


t.'f     a 

I   9M' 

OO5O 
mmOm 


WW     "i 

I  «." 

©SO© 

MM*M 


*~**-^        ^       ^^.* 


99 
coco    s 

IOOm"' 

I  ci'u: 

OOo© 
WW  3  CO 
COCfi      CO 


©o    5 

eow„2 

I  9-^: 

MMiM 

99o9 

CnM      OD 


MM        1^ 

©o    5 

©©2© 


MM  ^ 

©9    5 


I  Sod: 


MM        ^ 

©o  5 
ton  2 
©©»"• 
le-M 


01  en 

I  s.« 

Ci 
<S©..;S 


toco     5 

06  ID        » 

I  9.®: 


coco 


10„ 


Oil 

C3C^ 

I  ».=": 

03 
COCDOCO 
C"  CI '  CI 

CiM         CO 


cso     2 
wcc      ^ 

I  S.-: 

CO 

©COoCO 

c.  a©6 


«CD      5 

0300  9 
NM  ■» 
I   8.10: 

CCCOoCS 

a)-x©cD 
coco    tg 

(► 
1 


to  to  -  to 
cn^     CO 

coco     ^ 

O  J.     -^ 

© 
cccooco 


-J-1     2 

I  e,-'. 

OD 

CO  cso© 

»1X©<1 


COCO 

d© 

fcOtO       -- 

I  e.": 

coco  iCO 
COi^       CO 


©fin     ® 

M  JD        'I 

I  «.*•: 

to 
C9CDq:o 

®  ^  ^  01 


CD 
■CD 


S"** 


C3X 
tvO 

o 


COCO09 


CO  CD 


(C(Do« 
C»  -ji  -  CT 


C09  5" 

I  «^    : 

o 
CO  CO -5  CD 

cj-diOw 

©W if- 


coco     5  ceco 

00  CO     ^  c;i  o 

1  9)ca.  I  s)_o 

cc©oco  «Xc 


► 
■< 


coco  ^ 
ci>cn  o 
CiiCO      '^ 

I  s.^-: 


©CD 


©., 


Cntt^  0 
»-©     '' 

I  «    : 

eocc2© 
c;t  cj»  ©  ui 
cn^     o 

©CO      J 

cn'Ji  g 
I  9,'-=: 


9 

??  5^ 

I  sr; 

©  9  o  'O 
O'CnCcJi 
©en     CI 

«©     5' 

ceo  " 
I  aoo: 


C^y^C  C,T 
©©       Ct 


So© 


©oo© 


©Xo© 

a.©©© 

*-©       CO 


CO© 
CD© 


9=rg? 
©So 
if---i     -J 

®|      < 


I  ^;  :.     I 
"1: 


M  © 


1: 


*j:d     © 
I  9m. 

«c§9 

M^     ob 
<tCO      CO 


CO©      5 

QDCK      S 
©  JI      '^ 

I  «    : 

ojcdOoo 


©9    5 

obxi     2 

OIK      1 

I  9i-„: 

cecc9© 
obco     CO    © 


I  ®: 


I  I 


I  I 


8:  :     I 


I  I: 


<t«0 
O  © 


c.  cn     2 
to~l     '1 


I  «.";      I  «r': 


o  coo'-o 

C*:(t>>.      '•J 


wco__--. 


I   ^r 
CDCCo'-O 
-I  w      o 


o 
I  8: 


0 
I  d: 


©© 


I  9J*-: 


? 


18::      18::      1 


GCOO 
©© 

I  8., 


C09 

OC  JO 

©M 

I  8 


> ,  ©o 


J  .  o© 
>  I   ©00 


©        <l  M 


CO  009 

(ijcD^ob 
03>     © 


f- 
•< 


-1 


cd'  ' 


I  8 


I  1 


I  8    : 

CD©^© 

obcooco 

Geo       © 

-1 


I  I: 


I  I 


1 1 


•  Includes  pales  in  September,  1887,  for  September,  258,200;  Sept^ 
ember  October,  for  October,  .'JTO,  00;  Scpliou  or-NoveiuOer,  for  No 
vombcr, 481,600:  Scpteuibcr-Decc-iulM^r, for Dioiiilior,  1.027,100 ;  Sept-1 
iiul.(r-Jan\mry,  for  January,  2,25(i,t00;  Soptiiiiber-I-Vbruary,  for  Feb-j 
riiiiry,  l,.'i«1.7t  0;  September-Marcli.  for  >turoh.  3.112,100;  September! 
Airil,  for  April,  2.095,700;  Scpteuiber-May,  lor  May,  2,688,800;  Sept. 
ombcr-Jiine,  for  Jiiuc,  2,9y3,10a  ' 

Tnumferable  Orderi— Saturday,  10-150.:  Monflay.  10-200.:  Tnaadiy.i 
10-300.;   Wednesday, ,  TliurBday,  i0-30j  ;  Friday,  10-300. 

The  following  exchangee  haye  been  made  during  the  weel  :< 
100  July,  8  a  5th 


-01  pd.  to  cxch, 

for  rcKUlai-. 
•06  pd.  to  rxv.b.  600  July  for  .4.ue. 
-o7  pd.  to  exch.  1,';oip  .Itil.v  for  Auit, 
-."iO  pd.  to  exch.  1,0  OBcpt.for  Auk. 
-51  i«l.tocxcli.  1.700  Sopt.fcr  .\iig. 
■o2  pd,  to  cxch.  2  W  Sept.  i-  r  Aig- 


5.'  pd  to  exch.  1,'HiO  Sept.  tor  Ang.l 
-.  7  p.i.  to  exch.  lOOJiily  f.,r  Ang. 

00  ikL  to  exch.  10  •  July  for  Aug. 
•02  pd.  to  exch  100  July,  a    n.  for 

An-,'. 
■07  iKl.  to  exch.  100  July  for  A"W' 
•83  I'd.  to  exoh  800  Deo.  for  Aug. 
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.  THK  Visible  Supplyof  Cotton  to-night,  aa  made  up  by  cable 
and  telejrraph.  is  as  foUowB.  The  Continental  stocks  as  well  af 
tSosTfof  a?eat  Britain  and  the  afloat  are  this  week's  return. 
hnd  consequenUy  aU  theEuropean  figures  ?xe. brought jdowt 
!to  Thursday  evening, 


But  to  make  the  totals  the  complete 


1886. 

649,000 

21,000 


1885, 
82.^,000 
19,000 


fiimres  for  to-night  (July  6),  we  add  the  item  of  exports  from 
toTCited  States*;  including  in  H  the  exports  of  FnSay  only. 

Btook;ttUverpool bale.    612.000     780.000 

BtOOkVit  London 16,000        28,000 

'      Total  Oreat  Britain  stock.  628,000 

fctgpk  at  Mamburg 4.000 

Bt^k  af  Bremen. 40.700 

Btook  at  Amsterdam ■'^'SxX 

Stock  at  Rotterdam •'"V 


Mookat  ADtverp., 


700 


Btook  at  Havre  .:: ^^I'nSS 

Btook  at  MarselUes J-?SSi 

Btock  at  Barcelona "i'XXX 

Btockat  Genoa 7.000 

Btock  at  Trieste °."oo 

Iota!  Continental  etocke 274,700 


670.000 

4,000 

40,200 

27,000 

600 

1,300 

l.-iS.OOO 

7,000 

64,000 

19.000 

11.000 


808.000 

4,C00 

55,100 

34,000 

200 

1,200 

230,000 

3,000 

44.000 

6,000 

12,000 


330,100      327,100      356,000 


844,000 

4,000 

45,700 

44,000 

400 

900 

177,000 

4,000 

64,000 

9,000 

7,000 


d-creasedduringtheweek  6,664  bales  and  are  to-night  16,039 
bales  mure  than  at  the  same  period  last  year.  The  recoipta  at 
the  same  towns  have  been  3,319  bales  moj-e  than  the  8.i,me 
week  last  year,  and  since  September  1  the  receipts  at  aU  the 
towns  are  101,798  bales  more  than  for  the  same  time  in  1886-7 , 

QaOTATIONS  FOE  MIDDLING  COTTON  AT  OTHER   MARKETS.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


902.700  1,188.100 
97,000      2  9.000 


98.000 

10,000 

247.412 

4i,376 

2,192 


33,000 

35,000 

249,312 

2 '.337 

2,909 


997,100  1,200,000 
223,000      179.000 


118.000 

4.000 

307,633 

68,H82 
5,563 


81,000 
5,000 
257,180 

25,390 
2,200 


Total  European  stocks  — 
India  cot  ton  alloat  for  Europe. 
A.mer.  cott'ii  afloat  for  Eur'pe. 
BKTPt,Brazll,&c.,aflt  torE'r'pe 
Btock  In  United  «tat«B  ports.. 
Btock  In  U.  8.  Interior  towns.. 
VTnlted  States  exports  to-day .  ^ 

Total  visible  supply 1,406,0801.744,658  1,723,978  1,749,770 

Of  theS.ove,thetotjU8  of  American  and  other  descriptions  areasfoUows  : 

Amttican— 

Uverpool stock bales  4ol,000 

Continental  stocks ^2§'2xX 

Amerioan  afloat  for  Europe. . .  9  3,000 

United  States  stock 247.«2 

United  States  Interior  stocks..  43,3/6 

United  States  exports  to-day..  2,192 


528.000 
231.000 

33.000 
249.312 

27,337 
2,909 


471,000 
230,000 
118.000 
307,633 
68,682 
5,563 


607.000 
213,000 

81.000 
2.57,180 

2s,390 
2,200 


Total  American 999,980  1,071,558  1,200,878  1,215,770 

Eatt  Indian,  llraeil,  *c.— 

Uverpool  stock l°l'?5^ 

London  stock ,1S'255 

Oonttnental  stocks 116,700 

India  afloat  for  Europe 97,000 

Bgypt,  BraiU,  Ac. ,  afloat 1 6 ,000 


252,000 

28.000 

149,100 

209,000 

35,000 


178,000 
21,000 
97,100 

223,000 
4,000 


218,000 

ln,000 

113,'iOO 

179,000 

5,000 


Total  East  India,  Ac 400,700     673,100     523,100     531,000 

Towa  American 999,980  1,071,558  1,200,878  1,215,770 


Total  visible  supply 1,406,6801,714,658  1,723,978  1,749,770 

Price  Mid,  Upl.,  Liverpool 5»ied.        S'ysd.  SSigd.  S^d. 

I>rloeMld.Upl..  New  York....      lO^isC.      10i"i6C,  99ieC.        lO^iC. 

1^  The  imports  into  Continental  porta  this  week  have  been 
42,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  337,978  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  317,298  bales  as  compared  with  the  oorres- 
ix>ndisg  date  of  1886  and  a  decrease  of  343,090  bale)  as 
compared  with  1885. 

At  the  tUTEEiOR  Towns  the  movement — that  is  the  receipts 
lor  the  week  and  since  Sept,  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886-87 — is  set  out  in  detail  in  the  following 
tatem  nt. 


Week  ending 

CLOSING  QUOTATIONS  FOB  MIDDLDIO  COTTON 

ON— 

July  6, 

Satur. 

Hon. 

Puet. 

WedTiet. 

Thurs. 

FH. 

Galveston  ... 

911,8 

91118 

2l'i8 

Sl'i8 

Si.'»« 

New  Orleans. 

9% 

9% 

9% 

9^ 

S? 

Mobile  

9=8 

9iS8 

9»8 

S? 

SJs 

Savaunah  . . . 

9% 

9^ 

9% 

9\ 

^^ 

Charleston  .. 

9% 

9% 

9:^ 

9% 

R?* 

Wilmington  . 

9I2 

9I2 

9I3 

? 

9% 

919 

Norfolk 

lOhn 

101,8 

101,8 

101,g 

101,8 

Boston 

lOHa^a 

1(>H®% 

101*838 

1 

lOSgffis 

10%*>« 

Baltimore  ... 

lOM 

IOI4 

10  >4 

1014 

1014 

Philadelphia 

103s 

10% 

10% 

10% 

lOifl 

Augusta 

9'8 

9'8 

978 

9 '8 

K« 

Memphis 

934 

9% 

Sl8 

S> 

^> 

St.  Louis 

9% 

9% 

9% 

9-'e 

g'^g 

Cincinnati . . . 

1) 

10 

10 

10 

10 

Louisville  ... 

10 

10 

1  ) 

: 

10 

10 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
jvhich  finally  reaches  the  market  through  the  outports. 


Week 
Ending— 


June  1., 
"  8  , 
■'  15., 
"  82,, 
"    29  , 

July    6  . 


Jitteipts  at  the  Ports. 


1886.  I  1«7. 


19.837 
83.773 
24,881 
14,3«3 
ia,510 
18,69 1 1 


7,699 
4.083 
3,349 
2,364 
3,S98 
1.201 


18S8. 


SVk  at  Interior  Toions.'  R^'i^pts  from  PtanVnt, 


1888, 


1887,  I  1888, 


22,556  139,841 
19,622  118,007 
18,812  105,274 
13,229!  »«.832; 

I'j.oaa 

6.410 


86,991    41,003 
77,H61    38.253 


B»,8l.S  101,413 
81,659|  92.949 
16.093  8a,079 
45,253;  65,08l' 
52,054' 
45.090 


1886.   I  1887.      1888. 

12,166 
B,1S» 
6,942 


1,839 
11,948 
5,78 1 1 
3,672 
3,361 


2.8441 

1.858' 


1,523 
248 
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2,599 
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The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  5,464,069  bales; 
in  1886-7  were  5,IS4,396  bales  ;  in  1885-6  were  5,335,208  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  6,410  bales,  the  actual  movement  from  plantations  was 

only  bales,  the  balance  being  taken  from  the  stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  —  bales  and  for  1886  they  were 
3,861  bales. 

Amount  of  Cotton  in  Sioht  July  6. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  gfive 
substantially  the  amount  of  cotton  now  in  sight. 


1887-88.     1886-87.  j  1885-86.    1884-86. 


Receipts  at  the  ports  to  July  6  . 

Interior  stocks  on  July  6    in 

excess  of  September  1 

Tot.  receipts  from  plantat'ns 

Net  overland  to  July  1 

Southern  oonsumpt'n  to  July  1 


5.441,909  5,194,203  5,273,397  4,719,543 

22,160   *9,807|   61,811   11,496 

5,464,069  5,184,396  5,335,208  4,731,039 
90 ',771  783,062  816.558  605,566 
378,000:  300,000  261,000 
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Total  In  Bight  July  6 16,853,840  6,315,45.8  6,45 1,7«6  5,597,605 


Northern  spinners'  takings  to 
July  6  11,714.392 


I  I 

1,569.437  1,714.086  1.337,243 
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*  The  Oxnrea  for  UiaiavUle  in  both  rears  are  "  net." 

The  kbove  totals  show  that  the  old  interior  stocks  have 


'Decrease  from  Sept.  1. 

It  will  bo  seen  by  the  above  that  the  increase  in  amount  iu  sight  to- 
night, BS  compar.  d  with  last  year,  U  508, 38i  bales,  the  Increase  aa 
compared  with  '88,5-6  is  402,074  ))ale3,  and  the  Increase  over  1884-5 
is  1,266,235  bales. 

"Wkathbh  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  denote  that  there  has  been  a  consilerable 
improvement  in  the  weather  condiliona,  especiiUy  in  the 
Southwest.  Where  rain  has  fallen  the  precipitation  has  been 
light,  and  generally  farmers  have  been  able  to  make  rapid 
progress  in  cleaning  the  fields.  The  outlook  is  therefore  much 
better. 

Oalveiton,  Texas.— It  has  been  showery  on  three  days  of  the 
week,  the  rainfall  reaching  forty -eight  hundredtis  of  an  inch. 
Averagrf  thermometer  82,  highest  90  and  lowest  74.  Rtinfall 
during  the  month  of  June  nine  inches  and  eighty-eight  hun- 
dredths, 

talesiine,  Texas. — The  weather  has  been  dry  all  the  week. 
The  grass  has  been  about  subdued  and  crop  prospects  are 
favorable.  The  thermometer  has  averaged  83,  the  highest 
being  94  and  I  he  lowest  71.  Duing  the  month  of  Juie  the 
rainfall  reached  three  inches  and  eijihty-eight  hundredthts, 

HnntsviUe,  Texas. — Tiiere  have  been  two  li.ht  showers 
during  the  week,  do'ng  no  harm.  The  rainfall  reached 
twenty-eight  hundredths  of  an  inch  The  fields  are  nearly 
clean  and  crop  prospects  are  greatly  improved.  The  ther- 
mometer has  averaged  84,  ranging  from  73  to  95,  Rainfall 
for  the  monih  of  June  four  inches  and  sixty-seven  hundredths. 

Dallas,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Amazing  progress  hHS  been  made  iq  clearing  the  fi-lds  of 
weeds  and  grass  and  prospects  are  now  very  nmch  improved. 
The  thermometer  has  ranged  from  73  to  98,  averaging  86. 
During  the  month  of  Ju'ie  the  rainfall  reached  seven  inches 
and  eleven  hundredths. 

San  Antonio,  Texas. — We  have  had  light  showers  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  fifty-one 
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hundredths.  There  in  no  change  in  the  position;  crop  pros- 
peots  artt  unquestionably  Kooi.  Average  tliemiomater  81, 
highest  94  and  lowest  67,  Kninfall  for  the  month  of  June  four 
inches  ami  ninety- fi»e  hundredths. 

Luling,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  doing  more  good  than  harm.  The  fields  ard  nea'ly 
clean  and  proap-'Cts  are  first  cla^s  in  every  respct.  The  rain- 
fall reached  »i«htyfive  hundredths  of  an  inch.  The  ther- 
monnter  has  averaged  84,  the  highest  b^ing  99  and  th^  lowest 
70.  Kainfnll  during  the  month  of  June  three  inches  and 
eleven  hundredths, 

Colnmbia,  7'ea;o.».— Light  showers  on  two  days  of  the  wi>ek 
have  been  rather  beneficial.  The  rainfall  reached  tbirly-eiiht 
hundredths  of  an  inch.  Crops  of  all  sirts  are  very  floe.  The 
thermometer  has  averaged  83,  ranging  from  69  to  96.  The 
rainfall  during  the  month  of  June  reached  four  inches  and 
ninety  nine  hundredths. 

Vntro,  Texas. — A  splendid  cirn  crop  has  been  secured  aad 
cotton  never  looked  more  promising.  Dry  weatlier  has  pre- 
vailed all  the  week.  Tne  thermometer  ha»  ranged  from  81  to 
96,  averaging  69.  During  the  month  of  June,  rainfall  two 
inches  and  fifty- two  hundredths. 

Brenham,  Texas. — Siowers  on  two  days  of  the  week  have 
been  quite  welcome,  as  they  did  good  on  sandy  lands.  The 
rainfall  reached  seventy  huniredths  of  an  inch.  The  crop  is 
very  promiiing.  Average  thermometer  88,  highes;  100  and 
lowest  74.  Rtinfall  for  the  month  of  June  two  inches  and 
forty-eiuht  hundredths. 

Belton,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  eighty-nine 
hundredths.  Good  proiirdss  hai  been  made  in  killing  the 
grass,  and  the  outlook  is  fairly  favorHble.  The  thermometer 
has  averaged  84,  the  highest  being  95  and  the  lowest  72. 
During  the  month  of  June  the  rainfall  reached  three  inches 
and  eighty-nine  hundredths, 

Weatherford,  Texas. — There  has  been  one  trifling  shower 
during  the  week,  the  rainfall  reachiag  two  hundredths  of  an 
inch.  Crops  of  all  sorts  are  doing  well.  The  thermometer 
has  averaged  86,  ranging  from  72  to  100.  Rainfall  for  the 
m  nth  of  June  nine  inches  and  eight  hundredths. 

New  Orleans,  Louisiana, — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  sixty-one  hundredths  of  an 
il^ch.     Average  thermometer  81. 

Sh'eveport,  Louisiana — Rainfall  for  the  week  sixty-eight 
hundredths  o'  an  inch.  Tne  thermometer  has  averaged  82, 
ranging  from  70  to  93. 

ijolumbns,  Mississippi. — We  have  had  rain  on  two  days 
of  the  wet-k,  the  rainfall  reaching  one  inch  and  eleven  hun- 
dredths. Tne  thermometer  has  averaged  81,  the  highest  being 
93  and  the  lowest  64.  During  the  month  of  June  the  rainfall 
reached  three  inches  and  twenty-eight  hundredths  on  seven 
days. 

Leland.  Mississippi. — No  rain  all  the  week.  The  ther- 
mometer has  averaged  814,  ranging  from  66  to  97. 

ffTeeuvilie,  Hississippt. — During  the  month  of  June  the 
rainfall  reached  three  i'ches  and  ninety  hundredths. 

Clarksdale,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  tho  rainfall  reaching  twenty  six  hundredths  of  an  inch. 
The  weather  is  hot  and  favorable  and  farm  work  is  being 
pushed.  Rainfall  during  the  month  of  June  six  inches  and 
eighty-five  hundredths. 

Vicksburg,  Mississippi. — We  have  had  one  shower  during 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  103  and 
the  lowest  70. 
Meridian.  Missis.sippi. — Telegram  not  received. 
Little  Ruck.  Arkansas. — The  past  week  has  been  warm  and 
clear  except  one  day,  on  which  we  had  a  light  shower.  Tne 
rainfall  reached  seven  hundredths  of  an  inch.  The  weather 
has  been  favorable  for  farmers,  and  more  rain  is  not  needed 
for  ten  days.  The  weather  is  threaieaing,  however,  and  a 
light  rain  is  now  falling.  The  thermometer  ha?  ranged  from 
67  to  94,  averaging  83. 

Heltna,  Arkansas. — There  has  been  no  rain  all  the  week,  and 
with  hot  and  dry  weather  the  crops,  though  grassy,  are  being 
rapidly  cl>'aned.  Average  thermometer  81,  highest  93  and 
lowest  67.  Daring  the  month  of  June  the  rainfall  reached 
6ix  inches  and  two  hundredths  on  twelve  days. 

Memphis,  Tennessee. — The  weather  has  b-en  hot  and  dry 
all  the  Week,  but  now  threatens  rain.  Run  fell  on  Wednes- 
day and  Friday  in  the  immediate  territory.  Some  bottom 
lands  are  still  in  the  grass,  but  crops  in  g-neral  are  progress- 
ing well.  Tnermometer  has  ranged  from  66  to  95,  aver^gin^ 
81.  It  raim  d  on  fifteen  days  during  the  month  of  June,  and 
the  rainfall  reached  four  inches  and  thirty-two  hundredths. 
The  thermometer  ranged  from  54  to  94,  and  averaged  75. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
The  thermometer  had  averaged  78,  the  highest  being  92  and 
the  lowest  64, 

Mobile,  Alabama.— It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  lwen'y-thr»  e  liun- ' 
dredttis.  The  crop  is  developing  finely.  The  thermometer 
has  averaged  80,  ranging  from  73  to '90.  Month's  rainfall 
thirteen  inches  and  fifty-six  hundrr-dth--. 

Montgomery,  Alabama.— htiin  iiHS  fallen  on  two  days  of 
the  week,  to  the  ext-  nt  of  twenty  seven  hundredths  of  an 
inch.  Crops  are  do'ng  finely.  Average  thermometer  82, 
highest  93  and  hjwest  70.  Rainfall  for  June  four  inches  and 
eighly-iwo  hundredihi*. 

Heima,  Alabama.— We  bive  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching   twenty  hundredths  of  an  inch. 


The  thermometer  has  averaged  79 '6,  the  highest  being  89  and 
the  lowa!<t  71. 

Auburn,  Alabama, — The  crop  is  steadily  improving.  The 
week's  rainfall  has  been  sixty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  89,  averaging  79"1, 
Rainfall  during  June  five  inchns  and  thirty  hundredths. 

Madison,  Florida. — It  has  been  showery  on  two  da^s  of 
the  week,  the  ra'nfall  reaching  thirty  hu'idredihs  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  67  to  93. 

Columbus,  t/eoraia.—ll&in  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighteen  hun- 
dredths. Average  thermometer  84,  highest  94  and  I'lwest  74. 
Rainfall  for  June  four  inches  and  eighty-five  hundredths. 

Savannah,  Oeorgia. — We  have  had  rain  on  two  days  of 
the  we-  k,  the  raintall  reaching  eiyhty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
91  and  the  lowest  66-. 

Augusta,  Oeorgia  — Light  rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  five  huidredtbs  of  an  inch.  Accounts 
from  the  crop  are  favorable.  We  are  having  good  growing 
weather,  and  the  plant  is  developing  promisingly.  The  ther- 
mometer has  averaged  7S,  ranging  from  6S  to  99.  June  rain- 
fall one  inch  and  seventy-eight  hundredths. 

Atlanta,  deorgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  three  hundredths.  The 
thermometer  has  ranged  from  67  to  99,  averaging  773. 

Charleston,  ISouth  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
one  hundredths  The  thermometer  has  averaged  77,  the  high- 
est being  92  and  the  lowest  63. 

Stateburg.  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  w.els  to  the  extent  of  ninety-seven  hundredths  of  an 
inch.  More  rain  is  now  need.  The  thermometer  has  aver- 
aged 76,  ranging  from  65  to  88.  Rtinfall  for  the  month  of 
June  two  inches  and  thirty-four  hundredths. 

Columbia,  South  Carolina. — During  the  month  of  Jane 
the  rainfall  reached  two  inches  and  eighteen  hundredths. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  Av- 
erage thermometer  77,  highest  91  and  lowest  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  5,  1888,  and  July  7,  1887. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark . 

Naabvllle Above  low- water  mark. 

Bbreveport Above  low-water  mark. 

Vloksburg Above  low- water  mark 


July  5,'8a. 

July  7, '37. 
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India  Cotton  Movement  fbom  all  Ports. — TUe  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  5. 

BOKBAT  KECEIPT8  AND  SntPHBMTS  FOB   FODB  TBAB8. 


ShipmenU  thit  week. 

ShipmenU  Since  Jan.  1. 

Reeeiptt. 

Tear 

Oreat 
BHfn. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

TKU 

Week. 

Since 
Jan.1. 

1988 
1887 
1886 
1885 

8',do6 

2,606 

5,000 

2.000 

7,000 

13,000 

5,000 
10,000 

7,000 
15,000 

19-1,000  S'^n.OOO 
347.000  620,000 
2  >2,000  610,000 
218.000  155,000 

778,000 
9ti7,000 
902,000 
6t,3,000 

12.000 
15.000 
12,000 
9,000 

1,239,000 

1,407,000 

1.304,000 

90d,000 

Caloatta— 

1888 

1887 

Uadraa — 

18"S8 

1887 

All  otberg— 

1888 

'1887 


Total  aU— 

1888 

1887 


Shipmente  for  the  meek. 


Oreat       Oonti- 
Britain,     nent. 


1,^00 
5,000 


1,000 

501 
3,000 


1.500 
9,000 


3,000 


3,000 


Total. 


1,000 
8,000 


1,000 

500 
3,000 


1,500 
12  000 


SMpment*  rince  January  1. 


Great 
Britain. 


27,000 
94,000 

7.000 
8,000 

18,000 
25,000 


52.000 
127,000 


OoiUinenV,    Total. 


63,000       gn.ooo 
111,000      205,000 


2,000 
1,000 

14,000 
16,000 


79,000 
128,000 


9,000 
9,000 

32,000 
41,000 


131,000 
255,000 


BXPOKTS  TO  ECaOPS  FROM  Ahh  tSDIA. 


Shipments 

(o  all  Burope 

from — 


1888. 


ThU 
week. 


Since 
Jan.  1. 


1887. 


ThU 

week. 


Since 
Jan.  1. 


Bombay  5.000     778,000    10,000 

AU  oUier  ports.      1,  00     131,000    12,000 


967,000 
255,000 


Total I     6.5001    909,000|  22,000l  1,222,000 


1886. 


ThU 
week. 


Since 
Jan.  X, 


7,000 
1,000, 


902,000 
121,000 


8,00011,023,000 


Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  i  ha'  the  market  continues  steady  fur  both 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison : 


June  1 


1888. 


32*  Cop. 
TurUl. 


A.  A. 
7ii,e®8'4 

7<4  tfSH 

•■  157i«  ®8>« 

«  22  7»8  as^ 

"  a  •t7IS8  ®8>4 

July   6'7»g  •e'4 


8^  lb$. 
Shirtings. 


A.      s.  d. 

7»«»7  1 

7    »7  0 

7    a7  0 
8..®7..i 

7   a?  0 

7    »7  O 


Ootl'n 
Mid. 
Vplds 


d. 
538 

53e 

,5  "a 
5^ 
g»l« 


1887. 


32«  Oop. 
TwUC 


8>4  a>s. 

Shirtings. 


A.  d.  s. 
7»i«*716ig  5 
7S,g»7is„a 


7*8  <*8 
738  »8 
7%  «8 

7»»  as 


A.      8.    d. 
8    «6  10 
8>aa6  10>« 
8>9'»6  10>« 
8>s<>6  10>« 

->S«B10>9 

8'«*6  10'g 


OoWtk 
UUt. 

Vpldt 

A. 

6 
6 

s's . 
5'e 
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JCTB  BCTTS,  Bagging,  Ac— There  is  only  a  fair  amount  of 
bwinees  being  done  in  bagging,  buyers  taking  small  parcels 
forpresent  wants,  but  no  large  lots  are  wanted.  Prices  are 
stealy,  and  sellers  are  quoting  6c.  for  IJ^  lb.,  6^c.  for  1%  lb., 
7c.  for  2  lb.  and  7i^c.  for  standard  grades.  Small  sales  are 
reported  of  jute  buiti'.and  paper  grades  are  htld  at  lj8@l"93o. 
and  bagging  qualities  at  2@2f.^c. 

The  First  Bale  of  New  Cottox.— The  first  bale  of  Georgia 
cotton  of  the  crop  of  1888-89  was  received  at  Albany,  Ga., 
on  Thursday,  July  .5,  by  Messr?.  Hamilton  &  Co.,  who  shipped 
it  per  express  to  New  York,  consigned  to  Messrs.  Walter  & 
Fatman.    On  arrival  here  it  will  be  sold  at  auction. 

Last  year  the  first  new  bale  came  from  Georgia  and  rfached 
Albany  also  on  July  5.  In  1886  the  first  arrival  of  Georgia 
Cbtton  was  on  August  7  at  Savannah. 

Cotton  Co.nsumption  and  Overland  Movement  to  July  1. 
— B.'low  we  present  a  synopsis  of  cur  overland  movement, 
receipts,  exports,  spinnero'  takings,  &c.,  for  the  month  of 
June  and  for  the  ten  months  of  the  season  to  July  1,  for  the 
years  1395-80, 18J6-S7,  and  1887-88: 


Oiou  overland  for  June bales 

Onxs  overland  for  10  months. 
Net  overland  for  Jtme 
Met  overland  for  1 0  months 
Port  receipts  In  Juno 
Port  receipts  In  10  months. 

Exports  In  June 

Exports  In  10  months 

Port  stocks  on  June  30 

Northern  spinners' takings  to  July  1.... 
Boathem  spinners'  takings  to  July  1.... 
Overland  to  Canada  for  10  months  (in- 

ciridedln  net  overland) 

Burut  North  and  South  Id  10  months..  . 
Btook  at  North'n  interior  markets  July  1 . 

Came  In  slghtduring  June 

Amount  of  crop  In  sight  July  1 

Average  weight  of  bales 


43,989 
8,545 
2,0  2 

70,993 
6,854,514  ( 

48510 


Domestic  Exports  op  Cotton  Manufactures. — Through 
the. courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
ezjiorta  of  domestic  cotton  manuf»ctures  for  May,  and 
for  the  ten  months  since  July  1,  1887,  with  like  figures 
for  the  corresponding  periods  of  the  previous  year,  and  give 
them  below : 


Quantities  of  Manufacturer  of  Cot- 

ton\toUtreil  and  uncoiored) 

exported  to — 


Month  ending  May  31 


1888. 


Great  Brltntn  and  Ireland yards 

Other  countries  in  Kuiope 

British  Nurlli  America 

Mexico 

Central  American  States  and 

British  Hondurna 

West  Indies 

Artff^ntine  Republic 

Braiii  

United  StHtes  of  Culombia... 
Other  countries  in  S.  America 

CbiBA 

Other  Cf'Untries  in  Asia  and 

Oceanlca 

Africa 

Ottier  conntries 


Totil Tarda  of  above.. 

Total  values  of  above. . 

Talne  per  yard 


Valuft  of  other  Manufactiiret  of 
Cotton  exported  to — 

Great  Bntalo  ana  Ireland..... 

GermaOT 

Krasce 

Otti«r  otjuntrldi  In  Kurope 

British  North  America 

CemSil' Ameri'raia  States' jkBritiVb 

HMintira> 

West  Indies 

United  8Ut~s  of  Ciilombia 

ptiteroonntrlesin  So.  America.... 

AaIu  and  Oceanlca 

Africa 

Other  countries 


Total  value  of  other  mannfao* 
tores  of 


Aotregata  value  of  all  cotton  Koods 


)6?,198 

125.870 

63,146 

1,1S2,I&0 

532,3' 
1,IB»,979 
6«,104 
1,02:),28» 

,S7(],S11 
].09a,0H8 

i,ai>ajiou 

1,550.129 

61,431 

1,279,71)9 


14,005.900 


rosss 


» 

2K.3R3 

1,633 

670 

2,<82 

38.731 

10318 

.'.251 
7,6<)) 
9,415 
5,797 
29,074 
5.3S8 
3,698 


141,905 
1,106,091 


1887 


11  mos,  ending  May  31 . 


1887-8. 


177,774  8,84'',448 

1:16.42;  3,273.037 

87,957  1,059,581 

490,021  15,051,186 


670,447 

l,406,aU) 

67v!,«5' 

722,536 

407.586 
2,Mti.271 
4,832,368 

847,054 
950.581 
li;4, 156 


13.H12.418 


»»o7,771 
»0667 


27,852 

1,932 

5C0 

2,369 

88.273 
9,504 

2.493 
6,706 
9,124 
5,5.-)2 
23,640 
162 
9,0;8 


137,780 
1,025,551 


1886-7. 


8,861,128 
3,745.830 
1.1W!,375 
10,251,063 


8,t82,3r3  8,106.971 

15.311,323  17,859,017 

5.343,817  ll.Seu.StS 

6.645.4l'9|  7,495,869 

4.56»,825  5.3:!0.555 

23,700,^:66,  24,182.507 

40,196,521  74,406,276 

B.477.013  7,816,190 

7.816.195  7,9-..'4,779 

6,125,229  4.681,618 


159,393.341,190.920,164 


110,681,022  »I2,3S4 ,801 
♦  0864  t-0648 


$ 

442,767 

18,568 
7,078 

28,872 
830,:il8 
131.396 

63,223 
73,813 
74,885 
72,933 
251,565 
9,654 
49,184 


1.667,235 
12,138,357 


t 

278,417 

25,966 

1.300 

12.283 

471,607 

109,110 

27.276 

81.591 
112.8j» 

68,358 

264,795 

1,710 

83,';23 


1,623,482 
13,913,283 


BHIPP150  Nrws.— The  exports  of  cotton  from  tbo  Uniteu 
StalM  the  past  week,  as  per  latest  mail  returns,  iiave  reaphsd 
87,983  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
arei  the  same  exnorts  reryirfed  bv  telegraph  and  nub'inl'ed  'r 
the  Chrosiclk  last  Friday.  With  regard  to  New  York  we 
inchide  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

_      '  _     .  Total  balei. 

|l«w  York— To  Liverpool,  per  steamers   Alaska.  843       Au- 
?""!'' ".'".^A-,-^"'"."'"''"'  '•^S'*  ...City  of  Chicago,  946 

iiiKlan.l,  093...  HinicsBia,  3]7....0allia,  l,30u......  .  R  457 

Tollull.  persteiimcr  ISottalo,  UIO °',„Z 

To  Lei  h,i«T  steamer  Critic.  l.ODO....        i  n,  J! 

ToHavrc,  per  steamer  La  l!rctimip,300. ...;;; -"'onn 

ToBrcn.cB,  |H;r  Btc.imcii.  KlLie,  l-i5....Livbn,  250" ^tV 

TwHaniliurK,  lerntiunicr  Bohemia.  378..                     q-a 

To  Ai.t»i-n>.  mrst.iMiiiT  WcBternliuiii.  319..! o!  j 

Z"'' '      '11.  p.-r.st  aniprlhlii^-vjilla,  l,040..'."."";i 1  040 

T'                        "Uanicr  Blavouia. -ZOO....                        Mn 

*«■"■  I"  Liverpool,  per  .sH'nmers  AndeiinVs'sWi"" 

i  ..ijM.i  .i,.,u.  J,,'»'JO....Kxph»rrr,  :t,4.1'>        Pawni'n    1  »9.V  1 1  ^/,» 

To  Havre,  per  atramer  Dnjaiy  dr  I^me.  fl  588               '         ■  W^SZ 

^tf  Jiiemco,  per  steamer  Crolghtou,  1,781 .'..'.i."^" Ji,'  i  731 


Total  BulM^ 

To  Antwerp,  per  steamer  Dupuy  de  Lome,  781 78^ 

To  Barcelona,  per  bark  Alina,  465 465 

To  Vera  Cruz,  per  schooner  Jamrapa,  80 gj 

Charleston— To  Barcelona,  per  bark  Angela  Maria,  1,373 1'37* 

NOUFOLK— To  Liverpool,  per  steamer  Amethyst,  979 97* 

Baltimore— To  Liverpool,  per  steamer  Baltimore,  732 73'^- 

To  Bremen,  per  steamer  KUeiu,  374 374 

BOSTOK— To  Liverpool,  per  steamer  Siimaria,  755 755 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  1,676  1 ,67  6 

Total ....  37,93? 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

A'tw'p, 
Co- 
Hull  Brem.  penha- 
Ziver-    and                tfi  Hani-  ge>i  i£    Bjrcc- 
pool.  Leilh.  Havre,  burg.  Sletiin.    lona. 
»ew  York..    6,457    1,610       300       753    1,559 

IT.  Orleans..  11,067    6,588    1,781       784 

Charleston. 


Norfolk 
Baltimore. . . 

Boston 

Ph'ladelph'a 


979 

732 

755 

1,676 


465 
1,373 


Tera 
Cruz. 


80 


374 


Total . 

10,079' 

21,365 

1,373-- 

979 

1,106 

7.=>5 

1,676. 


Total 22,266    1,610    6,888    2,903    2,313    1,838  80    37,933: 

Cotton  freights  the  past  week  have  been  aa  follows : 


Satur. 

Hon. 

Tuet. 

Wednet. 

!  Thurt. 

fM. 

Liverpool,  steam  d. 

ho 

he 

064 

ht 

^64 

Do        sall...d. 

•  --■ 



.... 

Havre,  steam c. 

U 

I4 

'4 

h 

u 

Do      sail e. 

...» 

.... 

Bremen,  steam  ..e. 

®32 

^33 

»32 

B32 

«32 

Do       saU e. 

.... 

.... 

Hamburg,  steam  c. 

"64'®%2 

"64®932 

"64®%2 

W 

0 

"e4®».^2 

"64®'3a 

Do        8ail...c. 

.... 

.... 

Amst'd'm,  steam.c. 

25' 

2.5- 

25* 

g 

26» 

25* 

Do  via  Leith.d. 

.... 

.... 

..>■ 

^ 



Reval,  steam d. 

"l28"64 

21i28lla4 

21l28"64 

2>118"e4 

siisgiie* 

Do     sail d. 

•  ->■ 

.... 

.... 

Baroelona.steam  d. 

sie 

3l6 

•''lO 

hi 

he 

Genoa,  steam ..  .d. 

ha 

=16 

=16 

he 

he 

Trieste,  steam... <f. 

'32 

■^32 

'32 

733 

'.32 

Antwerp,  steam  d. 

%2'<*''84 

832® ''64 

Ss2®764 

=32®  ■'64 

332®7b^ 

*  Per  100  ihs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
inw  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port^ 
We  add  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  which  exiJorters  took 

Of  which  speculators  took. . . 

Sales  American 

Actual  export 

Forwarded  ,. 

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


June  15.    June  22.    June  29. 


63.000 

3,000 

1,000 

48,000 

9,000 

10,000 

707,000 

521,000 

37,000 

27,0001 

80,000 

35.OO0I 


70,000 

4,000 

2,000 

51,000 

7.000 

11,000 

676,000 

503,000 

51.000 

37,000 

65,000 

20,000 


60,000 

5,000 

3,000 

42,000 

10,000 

9,000 

63i>.000 

474,000 

34,000 

23,000 

80,000 

30,000 


July  6. 


52,000 

3,000- 

3,000- 

39,000- 

7,00<>- 

9,000 

612,000- 

451,000 

35,000 

23,000 

76,000> 

36,000- 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each- 
day  of  the  week  ending  July  6  and  the  daily  closing  prices' 
of  spot  cotton,  have  been  as  follows  : 


<^(. 


It,  ( 
•"•5 


Market, 
12:30  p. 

Mld.Uprd9. 
Mid.  Orl'ns. 

Sales 

Spec.  <Sc  exp. 


Futures. 

Market, 

12:30  P.M. 

Market, 
4  p.  M. 


Saturday  Monday.  Tuesday.    Wednes.    Thursd'y. 


Quiet  but 
stead;. 

513 
6he 
7,000 
500 


Quiet  at 
1-64  adv. 


Quiet. 


Quiet. 
5I3 

59l6 

10,000 
1,000 


Quiet  at 
1-64  dec. 


Steady. 


Quiet. 
553 

5«18 

8,000 
1,000 


Steady    at 
1-64  ad- 
vance. 


Steady. 


Fair 

business 

doinj;. 

5!% 

10,000 

1,500 


Steady  at 
1-64  ad- 
vance. 


Quiet. 


59i6 

568 

10,000 

1,000 


Steady. 


Quiet. 


Fridaih- 


Easier.- 

5*8 
8,000 
1, 000 


Dull  at 

1-64 
deeUne. 

Quiet  aniS 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless- 
otherwise  stated. 

•^Wlf^  ''?5H,'"*«  «*"«»  *»  P«nce  and  Giths    thus:     5  63   meant 
5  63  64il.,  a7id  6  01  means  6  l-64d. 


Sat.,  June  30. 

J>Ioo.,  July  'i. 

Open 

Btsh 

Lov>. 

OTos. 

Open 

Biah 
It. 

Low. 

Clot. 

a. 

d. 

d. 

d. 

d. 

July 

5  31 

5  81 

5  31 

531 

6  81 

681 

6  31 

6  31 

Jn  y-Aug... 

5  31 

6  31 

5  31 

5  31 

5  30 

6  .SO 

5  so 

6  30 

Aug.-Sept.. 

5i;9 

6  29 

6  29 

5  20 

6  28 

5  28 

6  9,8 

6  28 

September. 

5  29 

6  29 

6  29 

5  29 

528 

528 

5  28 

6  28 

8ept.-Gct. . . 

610 

619 

510 

8  19 

6  19 

5  19 

619 

519 

Oct.-Nov... 

615 

616 

5  15 

615 

614 

5  14 

M4 

614 

NoT.-Uec... 

613 

6  18 

513 

6  13 

5  12 

612 

512 

5  12 

Dec- Tan. .. 

518 

613 

613 

518 

612 

612 

612 

S12 

Jan.-l'eb. .. 

.... 

.... 

512 

612 

612 

612 

Tnee., 

July 

3. 

Open 

Biah 

Low. 

Ctos, 

d. 

d. 

d. 

a. 

5  33 

6  33 

533 

6  3» 

631 

6  82 

5  81 

5  3» 

6  29 

6  30 

6  29 

6  30 

5  29 

6  80 

5  29 

6  30- 

6  20 

6  20 

530 

6  20 

6  15 

515 

5  16 

515- 

513 

6  13 

613 

6  13 

5  13 

613 

613 

633 

6  13 

513 

513 

6  IS 

A 
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29 


July 

July-  \ntt  ■■ 
AUK.-Stpt. 
B«ptember. 
-S«pt.-Oct  .. 
OoU-No».., 
Hot. -Dec. 
Dec.-Jun. ., 
•Jn'.-Keb.  . 


WMIn*a.i  Jalr  4. 


Open  {n«k 


d. 

S3« 
BSO 

sue 
eso 

ft  15 
S  13 
5  18 
5  13 


534 
5  32 
5  3(1 
5  3D 
5  21 
611) 
6I« 
513 
613 


Low. 


d. 
6  34 

6  3< 

5  80 
8!0 

6  20 
5  15 
5  13 
5i:i 
5  13 


Thars.i  Jnly  S, 


Clot. 

~Z    I    d. 

534  I  584 

5  3a  {]  0  83 

6  ao  1  6  St 


Optn  H<<k  Low.  CIM 


6  30 
5  31 
51« 
5  14 
5  13 
613 


6  31 
5  31 

stn 

514 

51!) 
614 


d. 
S86 
533 
6  31 
6  31 
6  21 
6  10 
611 
6  14 
615 


d. 
634 
5  82 

5  31 

6  31 
6  21 
6  13 
614 
6  11 
614 


d. 
631 
6  33 
5  31 
631 

5  21 

6ia 

6  14 
5  14 
615 


FHn  July  fl> 


Op«n  BU)h  Low.  OUu, 


d. 

682 
631 
620 
6  29 
6  10 
614 
5  Iti 


d. 

6  33 
6  31 
5  22 
522 

5  19 

6  14 
S12 


6  12    5  12 
6 12    6 18 


d. 

5  82 

6  30 
622 
5!!() 
612 
514 
6  12 
6  12 
612 


d. 

6  32 
6  31 
6  39 
6  29 
6  19 
Sit 
6IL> 
6  13 
6  12 


BREADSTUFF  S. 

Fbidat,  p.  M.,  July  6, 1888 
Flour  has  been  rather  firmer  owing  to  some  increase  in  the 
■export  trad",  while  the  market  has  also  at  times  responded  to 
-a  rise  in  wheat.  EoKlish  markets  have  taken  a  fair  quantity 
•of  the  low  grades.  Millers  at  the  West  have  been  inclined  to 
(raise  their  quotations  and  No.  1  spring  and  winter  shipping 
-extras  have  at  times  been  especially  ilrm.  There  have  been 
•fair  orders  for  winter  wheat  grades  for  the  United  Kingdom 
and  the  Continent.  Litterly,  however,  the  firmness  of  hold- 
ers has  had  a  tendency  to  restrict  transactions.  As  a  whole 
"the  maiket  has  nevertheless  been  more  active  daring  the 
week.    To-day  the  market  was  fairly  active  and  firm. 

Wheat  has  been  advancing  with  stronger  markets  abroad 
vand  lets  favorable  crop  reports.  Eirly  in  the  \vc;ek  there  was 
'some  depression  due  to  the  realizing  of  loag»,  but  the  foreign 
markets  being  firmer  and  the  export  trade  improving  the 
-market  heie  soon  turned,  and  with  liberal  buying  by  foreign 
houses  in  the  face  of  large  deliveries  on  contracts  prices  b?gan 
^o  move  steadily  upward.  The  visible  supply  on  Monday 
moreover  showed  a  larger  decrease  than  had  been  expected, 
and  this  fact  likewise  had  a  strengthening  effect  on  the 
■market.  The  reports  of  damage  to  the  crop  in  France  and 
•of  excessive  rains  in  England  had  an  influence  in  the  same 
-direction,  while  the  decrease  In  the  quantity  of  wheat  on 
pafsa^re  to  Europe  and  encouraging  private  cable  despatches 
«s  well  as  more  liberal  covering  by  shorts  also  contributed  to 
the  increasing  i '■■•ength  of  the  market.  To-day  it  was  irre- 
gular, prices  advauoed  early  owing  to  a  better  demand  from 
shorts,  strong  markets  abroad  and  unfavorable  crop  reports 
"from  England  and  France,  but  the  advance  was  more  than 
4ost  later  owing  to  realizing,  a  falling  off  in  the  export  demand 
-and  favorable  crop  reports  from  this  country. 

D-ILLT  CLOSI.no  PRICES  OF  NO.   2  BED  WINTER  WHEAT. 


-foly  flelivery c. 

August  delivery o. 

•September  delivery c. 

December  delivery c. 

^May, '89  delivery  e. 


Sal. 

Man. 

Tut>. 

Wed. 

Ihurt. 

8G38 

87% 

8758 

a 

89*9 

87% 

88 

88% 

o 

90 

8812 

89 

89% 

^ 

90^9 

;i1n 

02  U 

9-1^ 

& 

9378 

96'8 

97 

9758 

*r^ 

98 'h 

FH. 
8S''8 
80% 
90% 
93% 
98% 
Indian  corn  also  shows  an  advance.  Early  in  the  week  thi 
favorable  crop  prospects,  large  receipts  and  liberal  selling  by 
the  Chicago  cligue  ciused  some  depression,  but  this  was  sue- 
•ceeded  by  a  firmer  tone  in  spite  of  large  deliveries  on  son- 
tracts,  when  tbe  receipts  fell  off,  and  the  export  demand 
•improved,  though  the  subjequeat  rise  was  largely  owing  to 
the  advance  in  whea^.  The  visible  supply,  however,  showed 
-an  unexpectedly  large  decrease  in  the  last  stitement,  and  the 
foreign  markets  have  b.  en  stronger,  so  that  there  have  been 
many  influences  in  the  direction  of  higher  prices,  the  Chicago 
marktt  always  taking  the  lead.  To-day  tha  market  Wds 
•higher  owing  to  lighter  receipts  and  strong  foreign  markets 
though  the  crop  reports  were  very  favorable. 

DAILT  CLDSINO  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.       Mon.      Taet.       Wed.     Ihurt, 
.53  H       530a       53  "a 
55 

55^8 
58=8 
5U-"'8 
5-J% 

Oats  have  been  rather  quiet  and  irregular,  but  on  the  whole 
slightly  higher.  At  times  the  options  for  this  crop  have  been 
ifirmer,  while  those  for  the  next  crop  have  been  weaker. 
White  on  the  sj^ot  has  been  firmer,  with  a  nretty  good  de- 
mand and  only  a  moderate  supply.  On  Thursday  the  receipts 
here  were  only  sixty  thousand  bushels,  and  this  had  a  favor- 
able effect.  To-day  the  market  was  firmer  with  more  activity, 
■especially  on  the  spot. 

DAILY  CLOai.XO  PRICES  OF  NO.  2  MIXED  OATS. 

Sat.       Mon.      rue*.      Wed.     Tkur$. 


Voly  delivery..... c. 

-Auitust  delivery c. 

floptcmber  delivery c. 

•Ootoner  delivery c. 

November  daliverv  ....c. 
DeoemluT  delivery c. 


55J-! 
5Gis 


55 
56 
5GS9 
56  >a 
53 


56 
57>« 
5778 
.^7'3 
53 13 


Frl. 

5614 
571.1 

5Si>j 
57% 


•jQlydellvery o.    SlDg       3t^!i       35 

Aii?ii3t  delivery e.    31%       3l>«       3II4 

eeptomber  delivery c.    Su'^j       30%       30'.i 

The  following  are  the  closing  quotations 

FLOUB. 

Fine V  bbl.  $2  2:5a.?2  7.3 

BaperBne 2  4oa  •.!  90 

Bprlng  wheat  extnw.  3  OOa   3  20 

Minn,  clear  and  stra't.  3  75a  4  ."lO 

WlnterHhljiiiyoxtras.  3  20a  3  30 

Winter  XXand  XXX.  3.'>0a360 

Patenta -inoa  5  00 

oatlieru  supers 2  859  3  UO 


ea 


35% 

31% 
30>-j 


Pri. 

3.1  ■•J 
31% 
KOi-j 


South'aooni.  extras..  $3  239  310 

Soiitbem  bakers'  and 

faiolly  brands 3  603  4  55 

Rye  flour,  guperllns..  3  35  »  3  35 

„Flne 240»2G5 

Corn  meal — 

WeattTu.Ao 3  103  3  30 

Braudywlne ^  3  40»     


Bprlnir.  porhiwh... 
RpnuK  No.  1....... 

Ked  winter  No.  2... 

Ked  winter 

Wblto 

com— We«t'ii  mixed. 
Woat'n  mixed  No.  2. 

Btcanier  No.  2 

Western  yellow.... 
Boutheru  vlilte 


e. 

c 

8)1    • 

noi« 

88    9 

90  ■« 

H0%9 

90' I 

RO    • 

02 

87    » 

00 

;>n  9 

57 

flO    « 

57 

55    -a 

Srij 

67    ® 

CO 

00    « 

61 

Rt»—  0. 

Htat«<APB..Vbiuli.    69  • 

Oatii— Mixed 36  « 

White 40  « 

No.  2  mixed 30  9 

No.  2  while 41>4» 

Barley- 
Canada  No.  1 9 

Two-niwed  Htato 9 

81  x-n>wed  State 9 

Malt— SUt«,4-row«d. 9 

Btate.  2-rowed . 9 


0. 
7« 

id 

30<s 
42 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
jtatemcnt  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern like  and  river  norts,  arranged  so  as  to  pr<!fient  the  com- 
parative movement  for  tho  week  ending  June  30,  1888,  and 
since  August,  for  each  of  the  last  three  yearc: 


BteeipU  at— 

Flour. 

WlKtat. 

Com. 

Oal$. 

Barlty. 

Ryr. 

jttii».\mU)i 

BusKeOlbt 

BtuIl.BeU)* 

Biuh.32  Ibt 

Bu<)i.48  lb. 

Ba.M»« 

CblCMO 

09,960 

10S.407 

89'J.137 

760.820 

«1,991 

8.487 

Milwaukee... 

4^244 

118.110 

83,360 

b;,ooo 

5,050 

4,91a 

Daldtti 

fil.CHl 

243.7S0 

...... 

•  ^.••« 

Minneapolis- 

6aj,430 



Toledo 

2,.320 

22.316 

86,514 

3.267 

Detroit 

3.411 

21,281 

12,353 

19.05i 

Cleveland. .. 

4,e»; 

61.592 

9.16 

36.147 

:      2,800 

183 

St.  1,0  Ills 

10.050 

9i).8.j'.! 

95.270 

1C6.8B5 

2.023 

Peoria 

«.050 
232..151 

15.0110 
1.362.518 

98.900 

114,000 

3.000 

2.20O 

Tot.wl[.  '88. 

1,178.597 

1,126.657 

82.841 

17.809 

Same  wk. '87. 

1U5.4S.-) 

1,180.668 

983.204 

917.817 

27 .187 

9.768 

jamewk.'Sa. 

132.B70 

1,157,432 

1.517,004 

706,648 

20,881 

S,931 

Since  Auii.  1. 

1887-8 

11.512.18U 

10I,857.6S5 

85.770.362 

74.181.937 

22,610,809 

2.038.714 

1880-7' 

10.271,408 

86.434.737 

7«.207.78a 

63.143.1152    21,313.412'   l.953,63« 

1885-8' 

8,010.685 

58.801.838 

90.438,53'J 

68.708,50)    20.22^,8OTi  2.H17.991 

*  Include  one  week  extra. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  30,  1888,  are  shown  in  the  annexed  statement: 


Exporlt 
from— 


Wheat. 


242.799 
1,319 


152,458 


New  York 
Boston. .. 
Portland . 
Montreal 
Philadel . 
Baltiiu'ie 
N.  Orl'ns . 
N.  News 
Klohm'd  . 


Tot.    w'k. 
8'me  time 
1887.  ..  2,365,975 


12,000 


403,576 


Com. 


Jtiixh. 
252,056 
3j,253 


71,506 


13.340 
137,729 


Flour. 


504,884 
390,042 


Bids. 

52337 

39,727 

26',653 
1.143 

42,725 

374 

i.  525 


156,889 
179,473 


Oat*. 


Bush. 

1,478 


1,478 
13,501 


JZye. 


Bush. 


Peas. 


Bush. 
2,591 


17,66S 


20,251 
46,984 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  ani  in  transit  by  water,  June  30,  1333  : 


In  store  at— 
New  York 

Bo    adoat 

Albany 

Baflalo 

Chlca«ro 

ililwaukee 

Dulutli 

Toledo 

Detroit ... 

Oswego 

St.  Loul8 

Do     afloat 

Clncimiati 

Boaton  

•Toronto 

Montreal 

Philadelphia 

Peoria 

[udlanapolis 

Kausaa  City 

Baltimore 

Minneapolis 

St.  Paul 

On  Ml8.ai8aippl 

On  Lakes 

Onoaaial  <&  river. 


Wheat, 
bush. 

2,502.494 
96,000 


l,19n.37'.5 

4.841.330 

1,802,288 

4,829.090 

315,545 

214,702 

12.000 

187,460 


13,000 

12,818 

54,220 

266,480 

77,459 

19.1H4 

31,393 

30,871 

326,'  64 

6,015,443 

195,000 


Corn, 

bush. 
581.894 
158,400 

52.0;)0 

394,668 

6,322,038  1 

13,738 
124.725 
143.241 

38,927 

20.000 
497,316 
1011,000 

91,000 
131.072 

37",763 
73,683 

166,091 
eS.t'OO 
78,460 

103,519 
17,764 


Oats, 

bush. 

561,015 

16i,600 

6S.O0O 

018,677 

,467,758 

9,180 

1,310 

14,748 

22,009 


Rye, 
bush. 
9,227 


33.000 
1«,1S3 

31,083 
23,9U3 


Barley, 
busk. 
5.481 
e,90O 


-J2.364 
34,413 
•-0,630 


5,580 
557 


86,101 


68,000 
174,582 
12,680 
88,683 
81.452 
373,612 
81,504 
15,690 


3,660 

10.660 
1,513 


55S> 

22.000 

5,393 


3,000 


27.420 
2,067 


1,000 

642 

56,253 

1,841 

2.145 


2S6,166 
288,000 


159,900        21,400 

1,491,622      280.443 

464,800     625,100 


Tot  JnneSO  '88.  23,623.989  11,30'*,521  4,833,172 
Tot.  Juno  2  '.  '88  24.602.533  12,589.754  5,658.574 
Tot.  July  2. '87.  34,413,127  10.179.670  2.780.933 
Tot  .Inly  3. '86.  28,195.380  9,188,857  2.320,902 
Tot  July     4,'85t.  37,370,02*    7,331,916  3,268,854 

*  Last  week's  stock ;  this  week's  not  rocelveJ. 
t  Utnneapolls  and  St.  Paul  not  included. 


2«,000 

193,253 
236,718 
22(1,910 
275,308 
221,217 


159,671 
17.M74 
135.428 
212,681 
116,93S 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  F.  il.,  July  6, 188a. 

Guiinese  in  the  wholesale  branches  of  the  dry  goods  trade 

was  strictly  moderate  the  past  week,  the  recurrence  of  a  close 

holiday  (Independence    Day)  having  checkel  oo?rationi   to 

I  some  extent,  miny  out-of-town  buyers  having  taken  a  brief 
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Tacation  at  the  adjacent  watering  places  and  pleasure  reeotts 
duiirg  several  days.  The  demand  for  seasonable  goo-fa  was 
ainicst  wholly  of  a  hand-to-mouth  character  as  usual  at  this 
advanced  Hage  of  the  featon,  and  tranaactions  in  fall  fabrics 
^ere  chit  fly  confined  to  a  few  tpecialties.  The  movement  in 
Btaple  cotton  and  woolen  goods  on  account  of  back  orders 
vsBof  veiy  fair  proportions,  large  shipments  having  been 
made  frcm  this  city  and  direct  from  the  mills  by  cheap  trane- 
loitaticn  route?.  Freijihts  to  Western  markets  have  again 
-een  reduced,  and  mejchants  can  now  forward  from  this  city 
toChic»godry  goodsof  the  first  class  (by  rail  and  steam  on 
lakep)  at  80c.  per  100  Ibp.,  while  third  class  goods  (embracing 
noet  kinds  of  domestics,  prints,  ginghams,  &c.)  are  carried 
by  lome  of  the  traneportatlon  companies  at  the  low  rate  of 
SOc.  per  100  lbs.  Some  failures  have  occurred  in  the  clothing 
and  cloak  trade  of  this  city,  tut  the  financial  condition  of  the 
diy  goods  trade  at  large  is  considered  perfectly  sound. 

DoMHTic  Cotton  Goods.— The  exports  of  cotton  goods 
frcm  this  port  for  the  week  ending  July  3  were  1,580  pack- 
ages, valued  ut  $100,687.  These  shipments  include  872  to 
South  America  ;  259  to  China  ;  100  to  Aden  ;  86  to  Mexico  ; 
8S  to  the  Wf  St  Indies  ;  61  to  Central  America  ;  51  to  Europe, 
and  19  toall  othercfUBtries.  Since  the  1st  of  January  the 
extorts  pggrfgate  f3, 285  packages,  valued  at  $4,997,668.  Of 
this  total  Cliina  has  had  88,934  packages,  valued  at  $1,712,175, 
and  17,5c0  packages,  valutd  at  $1,120,286,  have  gone  to  South 
.America.  For  tY  e  same  period  of  1887  the  exports  to  all  parts 
■were  103,580  packages,  valued  at  $6,136,934,  of  which  56,292 
packages,  valuid  at  $2,654,169,  went  to  China,  and  19,986 
ptckagef,  valued  at  $1,483,668,  to  South  Americ.  To  the 
sance  time  in  1886  the  total  shipments  leached  114,057  pack- 
ages, and  in  1885  were  91,072  packagfs.  There  was  a  strictly 
moderate  demand  for  staple  cottcn  goods  by  the  jobbing  trade, 
and  converters  ard  exporters  bought  sparingly,  but  there  was 
a  fairly  good  movement  in  fome  descript'ons  in  execution  of 
back  orders,  and  etcc>s  are  so  well  in  hand  as  a  rule  that 
prices  are  withtut  quotable  change.  Print  cloths  v  ere  lightly 
dealt  in  becaufe  of  the fcai city  of  "spots"  and  "near futures," 
but  pric«s  ruled  st<ady  at  4c.  for  64x648  ard  83^c.  for  56x608, 
with  small  transactions  at  th(  se  figures.  Stocks  last  Saturday 
and  for  the  three  previous  yeara  were  as  follows: 


1888. 
Stock  of  Print  Ototkt—      Jutie30. 
Held  by  Providence  manufrs..      None 
Fall  River  nianufaciurers...    13,000 

Providence  speculators None 

Outside  speculators  (est) 6,000 


1887. 
July  2. 
149,000 
•224,000 
57,000 
65,000 


1886. 
July  3. 
66,000 
65,000 
123,000 
20,000 


1885. 

July  3. 
444,000 
350,000 
320,000 
300,000 


Total  stock  (pieces) 19,000     495,000    274,000   1,423,000 

Dark  fancy  prints  continued  fairly  active  in  movement  and 
demand  and  the  best  standard  makes  have  been  opened  at 
6}^c,,  with  other  grades  in  proportion.  Printed  fateens, 
lawns  and  batistes  were  taken  in  small  parcels  to  a  fair 
amount,  and  there  was  an  irregular  business  in  ginghams  and 
wash  drees  fabrirp. 

Domestic  Woolen  Goods.— The  demand  for  men's  wear 
woolens  failed  to  realize  expectatious.  Heavy  clothing  wool- 
ens were  mostly  quiet  as  regards  new  business,  but  coneidfr- 
able  shipments  were  made  by  the  commission  houses  on  ac- 
count of  back  orders.  Light-weight  cassimeres,  suitings, 
worsteds,  &c.,  are  now  about  ready  for  the  inspection  of  the 
trade,  but  very  few  orders  in  this  connection  have  thus  far 
been  placed  by  wholesale  clothierp.  Cloakings  and  all-wool 
dress  goof's  were  fairly  active  in  movement  (as  were  plain 


worsted  dress  fabrict),  but  new  business  was  comparatively 
light.  Kentucky  jeans  and  satinets  ruled  quiet  and  steady, 
and  agents  continued  to  make  good-sized  deliveries  of  flannels 
on  account  of  rurchases  made  privately  and  at  the  recent 
auction  sales.  Blankets  were  in  light  request,  and  there  was 
a  limited  business  in  shawls,  skirts,  carpets,  wool  hosiery ,. 
heavy  underwear  and  fancy  knit  woolens. 

Foreign  Dry  Goods.— For  teasonable  descriptions  of  foreign 
goods  the  demand  at  both  fiirst  and  second  hands  was 
strictly  moderate,  and  mainly  confined  to  small  parcels  of 
specialties  actually  required  for  the  pursuancs  of  current 
trade.  There  was,  however,  a  freer  movement  in  certain  fall 
fabrics  from  the  bands  of  importers,  very  fair  deliveries  having 
been  made  in  this  connection  on  account  of  orders  placed 
some  months  ago  by  jobbers  and  large  retailers. 

Importatlona  of   Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  28, 1888,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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liwaujciaX. 


American  Association 

OF 

PUBLIC  ACCOUNTANTS. 


Incorporated  AnEnat  ao,  li!«8r.  Under  the 

Laws  and  !!!tatuleg  of   the  8tate  ol 

New  York. 

The  bnslnesa  and  objects  of  this  Society  are  to 
auoclate  into  a  i^ociety  or  tjuild.  the  beat  and 
mo>t  capable  Ptlil.ic  ArcolxxANTS  praotlclni?  In 
the  United  Mate»,  and  throuKh  such  Association  to 
elevato  the  profession  of  I'ubllc  Accountants,  as  a 
whole,  and  demonstrate  their  usefulness  by  compel- 
ilnil  an  oxaniinallon  as  to  lltness,  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condition  of 
membership. 

OFFICKR81 
Pre»ldent— JAMK8  YAI>DRN,  New  York 
»lce-l're«.-JOUN  lIKl.NfJ.  Philadelphia. 
Sec.-JAMKS  T.  ANYOX,  New  York 

Trea«.-WM.  U.  vuYSKY,  New' York. 
COUNCIL. 
James  T.  Anyon,  N.  Y.      Mark  C.  Mlrlck,  N.  Y 
Louis  .M.  Berirlhell.  N.Y.  Rodney  McLauirhlln.Bost 
William  Calhoun.  N.Y.      C.  H.  \V.  Sibley" N  Y 
GeorKO  n.  Church.  N.Y.    William  H.  Voysey  .V  Y 
JohnBelns.l'hlladelphla.WaltcrII.  P.  Veyser  N  Y 
Jamea  Yalden,  N.Y.  /■  "■  ■  ■ 

FALLOWS  Of  'iHB  ASSOOIATlOlf. 
James  T.  Anyon,  Ix>ul8  M.  Berirthell.  Thomas 
Bagot,  .lanies  Cot,  William  Calhoun.  (JeorKe  li 
Church,  C.W.  Ilashins,  R.  F.  Munro.  .Mark  C  \Ilrlck 
C.H.  W.  Sibley,  llinry  .M.Tnlc,  WlJllam  lI.Ve)«ey' 
waller  II.  1'.  Veysey.  .lames  Yalden,  New  York' 
Richard  K.  Slovens.  .lerscy  City.  N.  .1.;  Uoraco  U 
Bradbury.  Hodney  .MoI.iiUKlilln.  Henry  A  Piper' 
Boston,  .Vass.;  .John  \V.  Francis.  John  llelns  Honrv 
Kelly,  ^hlladelphla,  Pa.-.  Brlc  M.  Noble  Was' 
ton.  I).  C. 


Vashluji 


OOlccaot  the  A«sodnflon,  Xo.  liio  Broad- 
vrn>,   Kooni.ll    itiih  Floon.  New  York  City 


lEiuaucial. 


ComiAD  N.  JOBOAN 

President. 
CH^ai.ss  J.  Canda, 

Vlce-Prea't. 


F.  BLANKKNHORN. 

Cashier 

H.A.  8HITH, 

Assistant  Cashle 


The  Western  National  Pant 


CITY  OF  NEW   YORK. 
CAPITAL,  S3,300,00ti 

NBW  TOKK,  May  14,  18S7. 

This  Bank  Is  now  opened  for  business.  Acconnti 
respectfally  solicited.  The  Dsnal  banking  faollltlei 
extended  to  cnatomers. 

Orders  for  purchase  or  sale  of  securltlea  will 
receive  carefnl  attention. 

Forelan  Exchange  bought  and  sold.  Faollltles  fo 
keeping  accounts  In  Sterling  Exchange,  subject  to 
draft  In  kind,  will  be  afforded.  The  methods  of  re 
celvlng  snch  deposits  and  making  payment  against 
them  will  be  subject  to  arrangement. 

DRAW  ON 
THBNATIONAL PROVINCIAL  BANK) 

„^ OF  BNOI,AND  (Limited,)  >  JLondon, 

THB  UNION  BANK  OF  LONDON  (L'd),  J 
HEINB  &  CO.,  Paris. 

JOHANN  GOLL    &  80KHNB,|  Frankfort-on- 
8.  BLBICHROEDBR,  Berlin.  '    «  »• 

DBUT8CHSCHWEIZKRISCHBCRBD-)a.    /-    ■■ 
IT  BANK,  jSt,  t>all. 

F.  BLANKENHORN,  Cashier. 


MERCHANTS'  NATIONAL  BANK, 

RICnnoND,   TIReiNIA. 

Collections  made  on  all  Southern  'K>lPt8  on  beet 
erms;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F.  Qlenn,  Cash.    Vkxd.  R.  bcott,  Vice-Pres 


%n6nvixnct. 


North   British 

&  Mercantile  Ins.  Co. 

OP 

LONDON  AND  EDINBIJROH. 

U.  S.  Branch  Statement  Jan.  1,  188S 

Invested  and  Cash  Fire  Assets ^,317,833  81 

LIABILITIES. 
Reserve  for  Unearned  Premiums. . 
Reserve  for  Unpaid  Losses 


1,314,448  81 
151,267  39 

Ail  other  Llabll'ltles 3,648  33 

Net  surplus 1,878,56.'*  it8 

$3,847,833  81 
D.  8.  Bbanch  OrricK,  M  William  Street,  N.  Y. 

SAM.  P.  BLADGEN,  Manager. 

JA8.  P.  DUDLEY.  Assistant  Manager. 

W.  A.  FRANCIS,  2d  Assistant  Manager. 


Bank  of  Buffalo, 

BUFFALO,  N.  Y. 

8. 8.  Jbwbtt,  Pres't.    WM.  C.  CORNWELL.  Cash'r. 

Capital  ....S3U0,000  I  Surplus 8-.230,000 

f  This  Bank  has  superior  facilities  for  making  Col 
lections  In  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  best  Inter* 
ests  01  its  correspondents. 

CoitUKsr(»NnKNT8:— Importers'  A  Traders*  Na- 
tional Bank  and  Chemical  National  Bank,  New 
York;  Merchants'  Loan  &  Trust  .Co.,  Chloago 
Union  Bank  of  London.  London 
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CLEARING  HOUSE  RETURNS. 

Alttough  the  retiuns  of  exchanges  for  the  week  under  re- 
Tiew  cover  only  five  business  days  (in  consequence  o£  the 
intervention  of  the  Fourth  of  July  holiday),  the  aggregate  for 
the  whole  country,  and  in  fact  the  total  at  each  of  the  indi- 
Tidual  cities,  with  but  five  exceptions,  is  in  excess  of  that  for 
the  previous  full  week.  Th:s  quite  satisfactory  result,  how- 
ever, is  not  due  to  an  increase  in  clearings  arising  through 
ordinary  mercantile  business,  but  is  the  result  of  the  large  dis. 
bursement  at  the  opening  of  July  for  half-yearly  dividends, 
&c.  IIow  important  a  factor  these  payments  have  been  may 
be  seen  at  New  York,  for  notwithstanding  the  loss  of  one  day's 
business  and  a  decrease  in  the  volume  of  stock  speculation, 
exchanges  increased  over  eight  millions  of  dollars.  The  crop 
situation  has  improved  materially  since  the  first  of  July,  espe. 
cially  in  the  cotton-growing  States. 

For  the  first  time  in  many  weeks  comparison  with  the 
corresponding  period  of  1887  (which  also  embraced  only  five 
business  days)  discloses  a  gain.  In  this  connection,  however, 
it  should  be  remembered  that  the  stimulating  inlluence  noted 
above  was  felt  one  week  earlier  last^ear — during  the  week 
which  ended  July  2.  The  figures  as  they  stand  record  an 
increase  over  1887  in  the  whole  country  of  2  per  cent,  and  out- 
side of  New  Ycrk  the  excess  reaches  19-1  per  cent.  Most 
prominent  in  percentages  of  gain  are  Memphis  90'4  per  cent, 
Milwaukee  407,  Louisville  32-7,  Pittsburg  30-2,  Philadelphia 
29-4  and  Detroit  29-1  per  cent.  On  the  other  hand,  Galveston 
shows  a  loss  of  37  per  cent,  Duluth  22'0  and  Wichita  16-4  per 
cent. 

The  dealinj!;8  in  shares  on  the  New  York  Stock  Exchange 
for  the  week  cover  a  market  value  of  123,452,000,  against 
$00,790,000  for  the  corresponding  week  a  year  ago.  Follow- 
ing our  usual  plan  o/ deducting  two  and  a  half  times  these 
values  from  the  New  Yoik  excoanges  to  arrive  at  cJeariuKs 
having  other  trigm,  the  result  reached  is  $455,549,409  this 
year,  against  $415,00(>,8&0  in  1687,  or  a  gain  of  9-8  ptr  cent. 


Week  Ending  July  7. 

Week  Eni't 

/uneSO 

ISSS. 

1887. 

P.  Cent. 

1888. 

P.  Ctut. 

New  Vork 

t 

611,«;9.409 

(•145.310) 

cz:  5.aoo) 

(S5.70.-<.i>8a) 

(b.lO(*,0(XI) 

90,832,403 
4,S18,9<0 
2.655,200 
1,344,103 
1,034,S1« 
1.0112.4UI 
l.lNf.5i5 

s-.s.esa 

654.4-5.880 

(078,220) 

(4M1,HU0) 

(24.«71.800j 

l7.880.UOO) 

7I..517.244 

4.4U8.90U 

2.616.770 

1.371.656 

1,11-8.945 

808.810 

997.689 

578,431 

-77 

(-51-4 
(-51-11 

(+44  7i 
(+7-4) 

-f26-7 

t93 

-2-4 

-20 

—130 

-f20-4 

-t-l8-6 

-I-0-4 

« 

603,647,9-<.i 

(588.826) 

(320.600) 
(38,150.8461 
(12,472,000) 

73,799.688 

8,159,700 

1,338,000 

1,112.514 

802,037 

928,061 

983,630 

606,348 

-43-8 

Salta  of— 
(Stocks shares.) 

(-GO'S) 

(Cotton hale^.) 

(Orain butihds.) 

(PctroUum bbla.) 

Boston 

(-06) 

(+18  6) 

(+34) 

-28-0 
-36  8 

-5S-5 

-20-8 

Portland 

-23-5 

+30 

Borlnfrtleld 

Lowell 

-9-0 
+-1SS 

Total  New  England... 
Philade'phla 

103,22»,9i2 

77,841,108 
11,116,773 
13,088,471 

83,576,446 

69,784,810 
8.336.717 
10,700,689 

+23  5 

+29-4 

+302 
+22-3 

82,728,918 

68,841.360 
11.269.671 
10.758.922 

90,869.953 

68.296.683 
9.699.850 
4,030.017 
3.7,39.625 
1.47S.324 
2.908.758 
2.083.489 
1.064.964 
3,173.,360 
3,257,651 
1. 998.620 
3.566.374 
557.406 
738.737 
1.773.124 
325.782 

-26-5 
—10-9 

PIttsburK 

-r8-6 
-82-S 

101,516,352 

63,811,536 

10,115,000 

4,8«,7«8 

4.595,812 

l,8i)8,5«8 

3,»75,f.9B 

2,154,C&J 

1,230,518 

3,279,370 

4,486,604 

2,553,820 

3,)-.83,H83 

60»,B6O 

688,^5 

2,0!JZ,05K 

336,749 

79,001,116 

51,424,196 
9,562,550 
3.431.837 
,1,6S».B87 
1.672.570 
i;.769.e44 
1.927.830 
1.023.til6 
2.726.468 
4.11f,117 
2.275.197 
4.029.077 
627,267 
823,028 
2,661,473 
3I5.U04 

+28-5 

+24-1 

+  61 
+40-, 
•<-291 
+  11-7 
+11-1 
-t-11-7 
+20-2 
+20-3 

+8-9 
+-12-2 

-3-6 
+13-7 
-lB-4 
-22  9 

+6-7 

-la-s 

Chicago 

— s-o 

-2-7 

-280 

Detroit 

+ff8 
-233 

-11-5 

_2» 

Peoria 

+4-5 
+  5-8 

-«-l 

+9-3 

St.  Paul 

— 15-5 

Grand  Haplda 

Wichita 

+180 
-6-5 

-18» 

Topeka 

-13-7 

Total  Western 

St.  Louis 

109,588,524 

14,891,968 
1,203,240 
6,064,435 
6,985.093 
8.764,037 
2,083,821 
581,922 
591,490 

82,848,464 

16,840.944 
1,379.539 
5.786,841 
6,265,228 
7,648.480 
1,094,671 
797,344 
511,715 

+180 

-8-4 
—60 
+20-3 
+32-7 
—11-5 
+90-4 
-270 
+  16-2 

98,592,764 

13,907,747 
1,117,566 
6,184 ,7c6 
4,967,921 
7,160.£,08 
1.252.783 
607.02'1 
681,323 

-79 
-16-8 

St. Joseph....    

-TO 

+4-8 

-16-8 

Kansas  City 

-n-8 

+-24-7 

Zii-S 

Norfolk 

-0-4 

TotalSouthem 

San  Francisco 

40,069,006 
12,946,130 

38,628,(12 
18,603,828 

+3-7 

-4-8 

34,659,624 
15,852,368 

-11-4 

— ie-0 

Total  all 

879,059,353 

862,133,945 

+20 
-t-19-4 

826,851,612 

-84-8- 

Ontalde  New  York 

a67,81 9,944 

307,658,065 

322,203,627 

-16-4 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below.  The  total  for  the 
seven  cities  exhibits  an  increase  over  the  corresponding  five- 
days  of  last  week  of  about  twenty-three  millions  of  dollars, 
and  in  comparison  with  the  similar  period  of  last  year  there  is 
a  loss  of  2'1  per  cent  at  New  York.  On  the  basis  of  these  tele- 
graphic returns,  the  estimate  for  the  full  week  ended  July  14 
would  seem  to  point  to  a  decrease,  compared  with  1837,  of 
about  4-7  per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  the  num- 
ber of  failures  for  the  week  ended  Friday  night  as  240  (216  in 
the  United  States  and  24  in  Canada),  against  214  last  week 
and  179  for  the  week  of  last  year. 


Betwmi  bv  TeUgrapK 


New  York..  

Solo  of  Stock  (sharM)., 

Boston 

Philadelphia 

BnlUmore 

Chloago 

8t.Lonla 

New  Orleans 


Total, Sdan 

Eatlmated  1  dar   ■ 

Total  full  week.. 
Balance  Ck>uQtrj*.. . 

Tn»al  wAPk.  all.. 


Week  Bndim  July  14. 


1888, 


408.621.222 
(929,I0Oj 
08.528,936 
60,717.320 
10,007,137 
51,245,000 
13,499,752 
5,111,306 

"668,060,693 
13S,48e,S91 

803.946.807 
103,487,229 

0O7  4''4  216 


1887. 


483,390.400 

(933,4391 

86,801,219 

e6.8e4,504 

ia,««i,e3s 

48,618.000 

13.816.089 

4,638,099 

683.530,688 
104,357,603 

846,888,211 
105,050,815 

'51  "•«' 


P.  Cent. 


-3-1 

(-O-J) 

-)-2'9 

-10-8 

-6-« 

+6-9 

-8-3 

+106 

-17-6 

~-Vl 

—1-5 


Week  Sful'g  July  7. 


1888. 

434.719,468 
(248,113) 
74,097,482 
64,605,875 
10,548,287 
53,022,000 
12,020,S70 
5,007,441 


P.  CSmf. 


— «-l 

(-«8-6) 

+26-2 
-fS8-l 
+19-2 
+28-8 
-10-4 

+ia-4 


^4   7       fiTO  OIO 


•  for  the  full  week,  l>«Md  on  last  week's  returns. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  very  material  change  in  money  the 
put  week,  though  the  tendency  now  is  towards  improve 
inent  The  banks  were  undoubtedly  better  ofiE  in  cash 
last  Saturday  than  their  reports  indicated ;  but  rates  are 
low;  the  inquiry  from  some  other  cities  is  increasing;  and 
the  policy  of  our  leading  money  institutions  is  so 
fixed  not  to  put  their  funds  to  any  large  extent  beyond 
reach,  and  not  to  loan  even  on  call  below  a  certain  figure, 
that  the  changes  though  slight,  incline  upward.  This 
conservative  course  on  the  part  of  the  banks  and  larger 
trust  companies  is  likely  to  be  pursued  so  long  as  it 
remains  uncertain  whether  Congress  is  to  cut  down  our 
•urplus  taxes;  and  may  be  continued  after  that,  if  it 
ad^'ourns  without  accomplishing  the  needed  reduction^ 
unless  Secretary  Fairchild  in  the  meantime  develops 
some  method  for  controlling  Treasury  accumulations. 
For  call  money,  so  far  as  represented  by  bankers'  bal- 
ances, the  extremes  have  been  1^  and  1  per  cent ;  but 
very  little  has  been  done  at  the  latter  figure,  and  we 
leave  the  average  at  1^  per  cent,  at  which  rate  renewals  have 
been  made.  Banks  and  trust  companies  get  2  to  3  per  cent 
on  call,  and  though  with  some  of  them  the  supply  of  idle 
funds  is  large,  they  keep  the  rate  up  to  the  higher  figure 
and  do  nothing  on  time  except  to  their  customers  at  full 
rates.  There  is  no  more  foreign  money  ofiering,  and 
Boston  bankers  are  here  seeking  to  borrow  on  Chicago 
Burlington  &  Quincy  and  Atchison  Topeka  &  Santa  Fe, 
thus  increasing  the  demand  and  steadying  the  market. 
Quotations  for  time  money  on  first-class  collateral  for 
sixty  days  are  2  per  cent;  for  ninety  days  and  four 
months  3  to  3^  per  cent,  and  for  four  to  six  months  4@4^ 
per  cent  Mixed  collateral  on  loans  is  not  so  much  in 
favor,  owing  to  the  ability  to  get  better  security,  and  the 
diSerence  in  rates  compared  with  loans  on  prime  coUat- 
«ral  is  f  of  I  per  cent  to  1  per  cent.  As  already  inti- 
mated, our  city  banks  and  trust  companies  are  doing 
but  little  on  time,  except  for  their  own  customers; 
the  bulk  of  the  offerings  is  of  money  that  has 
oome  in  from  matured  loans  and  is  mainly  from  out- 
of-town  lenders.  Commercial  paper  is  in  good  supply) 
considerable  amounts  now  being  made  in  settlement  of 
fall  purchases,  but  the  volume  is  not  up  to  the  aggregate 
of  previous  years.  The  demand  is  fair  and  we  quote 
■ixty  to  ninety  days  endorsed  bills  receivable  4@4^  per 
cent;  four  months  acceptances  4^@5^  per  cent;  and  good 
single  names  having  from  four  to  six  months  to  run 
5<§)6|  per  cent. 

The  cable  reports  discounts  of  sixty  days  to  three 
months'  bank  bills  in  London,  1^  per  cent,  while  the  open 
market  rate  at  Paris  is  2|  per  cent,  and  at  Berlin  it  is 
1^  per  cent.  It  was  anticipated  at  London  that  after 
the  dividend  and  interest  disbursements  on  the  first  of 
July  that  market  would  relapse  into  a  condition  of  greater 
ease,  but  the  loss  of  gold  the  last  two  weeks  by  the  Bank 
of  England  has  probably  tended  to  steady  the  rates. 
From  Berlin  it  is  reported  that  the  Bank  of  Germany 
had  ceased  to  make  advances  free  of  interest  on  gold 
•hipmenta  to  Berlin;  this  change  of  policy  of  course 
diminishes  the  inducement  to  take  gold  for  Germany,  and 
is  construed  as  favorable  to  continued  ease  in  the  London 
money  market,  as  it  will  probably  remove  the  fear  felt 
leat  the  Bank  of  England  bullion  might  be  drawn  on 
for  that  centre.  The  Bank  reports  a  loss  this  week 
of  X30V00  bullion;  but  a  special  cable  to  us  states 
that  this  is  due  to  a  shipment  to  the  interior  of 
Great  Britain  of  £310,000,  there  having  been  received 
during,the  same  time  from  New  Zealand  £103,000  and 


shipped  to  the  Cape  £100,000.  The  Bank  of  France  lost 
£299,000  gold  and  the  Bank  of  Germany  has  lost  about 
£17,000  since  last  report. 

There  has  been  no  change  in  the  nominal  rates  for  ster- 
ling this  week.  The  market  has  been  dull,  and  about  the 
only  feature  was  a  slightly  easier  tone  for  short  bills  in 
consequence  of  oSerings  of  drafts  against  outgoing  secur- 
ities, the  arbitrage  houses  being  comparatively  liberal 
buyers  of  stocks  since  Monday,  encouraged  by  the  rise  in 
our  market  and  reports  of  the  probable  settlement  of 
some  of  the  chief  difficulties  between  the  roads.  There 
was  a  consignment  of  $1,000,000  gold  sent  to  Germany  on 
Tuesday,  and  withdrawals  for  shipment  to  day  of  $1,003,- 
411  44  more.  But  this  is  not  strictly  an  exchange  oper- 
ation. 

Trade  remains  in  a  quiet  condition,  but  a  very  confident 
tone  as  to  the  future  prevails.  This  more  hopeful  feeling 
arises  in  part  from  the  encouraging  advices  received  with 
regard  to  the  crops,  which  as  a  whole  appear  to  promise 
remarkably  well.  The  Agricultural  Bureau  at  Washing- 
ton has  this  week  issued  its  statement  for  the  first  of  July, 
and  it  bears  out  the  favorable  reports  previously  received 
from  other  sources.  "Winter  wheat  which  at  one  time 
seemed  to  be  beyond  redemption  has  improved,  and  the 
average  has  been  raised  from  73 '3  to  75  6.  This  however 
is  the  lowest  average  for  any  crop  reported  on.  The 
average  on  spring  wheat  is  given  at  95  9  (against  92-3 
June  1),  on  corn  93,  on  oats  95-2,  on  barley  91,  on  win- 
ter rye  95-1,  on  spring  rye  96-8,  on  tobacco  89,  and  on 
cotton  86-7.  Main  interest  of  course  attaches  to  corn,  as 
that  is  such  an  important  crop  and  aSects  the  traffic  of  so 
many  roads  in  different  parts  of  the  country.  We  accord- 
ingly give  the  following  table,  showing  the  acreage  and 
condition  of  that  cereal  in  each  of  the  principal  producing 
States  for  the  last  six  years,  as  well  as  the  total  for  the 
whole  country. 

ACEBAOB  AOT)  CONDmON  OF  OOEN  ON  JTJLT  1. 


minois 

Iowa 

Missouri.... 

Kansas 

IndlaDa 

Nebraska. . . 

Ohio 

Michigan... 
Tenneuee.. 
Kentucky  . . 
PennsylT'a. 
New  York.. 

Total 

All  others.. 

Tot.  U.S.. 
Per  cent  of 
Incaoreafie 


issa. 


9,076 
8,408 

6,9«e 

6,311 
4,096 
4.369 
3,198 
1,085 
3,71« 
3,585 
1,452 
707 

53.415 
26,799 

80,814 


8,644 
8,0H5 
6.744 

6,394 

3,758 
4,112 
3,017 

967 
3,568 
3,481 
1,458 

710 


50,933 

■26,048 


»  6,981 


8,589 
T,927 
6.485 
5,813 
3,721 
3,879 
2,987 

948 
3,534 
3,518 
1,438 

717 


49,524 
26,170 


75,694 


ISHB. 


8,559 
»,550 
6,296 
4,885 
3,721 
3,586 
3,018 

9as 

3,570 

3,651 

1,417 

731 


47,762 
25,388 


73,130 


8,151 
7,830 
5,996 
4,565 
3.818 
3,835 
2,847 

929 
3.245 
3,258 
1,403 

754 


45,386 
24,357 


tt9.6S3 


8,151 
6,981 
5,878 

4,7oe 

3,642 
2,813 
2,818 

9U 
3,213 
3,2SS 
1,403 

781 


44,497 

23,8«8 


68,302 


4-0 


f^  Three  ciphers  (,000)  omitted  from  acreage  figures. 

The  first  point  to  notice  in  this  table  is  the  general  and 
great  increase  in  acr^ge,  reaching  for  the  entire  country 
4-2  per  cent,  or  3,233,000  acres.  Only  two  of  the  States 
specified,  namely  New  York  and  Pennsylvania,  fail  to  share 
in  the  increase.  With  regard  to  the  condition  figures,  the 
general  average  this  year  stands  at  93,  against  97-7  July  1 
last  year,  and  most  of  the  separate  States  also  show  lower 
averages.  But  this  is  to  a  certain  extent  misleading. 
Last  year  planting  was  very  early  and  the  first  prospects 
in  the  highest  degree  encouraging.  This  year  planting 
was  delayed  one  or  two  weeks,  and  the  eatly  prospect 
quite  discouraging.  Since  then  a  wonderful  change  for 
the  better  has  occurred,  and  the  improvement  has  been 
maintained  to  tUe  present  time.  Last  year  on  the  other 
hand,  on  account  of  the  continuance  of  the  drouth,  the 
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Dondition  of  the  crop  kept  steadily  retrograding — so  much 
80  that  by  the  first  of  August  the  average  had  declined  17 
points.  In  other  words,  while  last  year  after  the  first  of 
July  the  accounts  were  all  unfavorable,  this  year  the  con- 
dition continues  steadily  to  improve,  and  the  crop  has 
ftlready  had  enough  moisture,  according  lo  the  best  au- 
thorities, to  carry  it  into  the  ear. 

According  to  the  Railway  Aqe  of  Chicago,  3,320  miles 
of  new  railroad  track  were  laid  in  the  first  half  of  the 
current  year,  or  only  about  400  miles  less  than  in  the 
corresponding  period  last  year.  As  we  have  before 
pointed  out,  however,  this  affords  no  clue  as  to  the  prob- 
*ble  new  mileage  for  the  full  year.  Even  the  Age,  we 
notice,  recognizing  the  logic  of  the  situation,  is  inclined 
to  modify  its  early  estimates,  for  it  says  that  while  the 
record  for  the  first  six  months  would  under  ordinary  con- 
ditions 'indicate  that  something  like  10,000  miles  would 
be  laid  during  the  year,  "  there  has  been  a  change  of 
conditions  which  just  now  does  not  make  it  probable  that 
this  proportion  will  be  carried  out."  This  view  is  cer- 
tainly sustained  by  the  course  of  current  events.  The 
state  of  the  steel-rail  market  and  the  inactivity  of  all  the 
larger  companies  which  in  1887  contributed  such  a  large 
share  of  the  total  mileage,  make  it  evident  that  the  new 
track  laid  the  present  year  must  fall  much  below  the  heavy 
aggregate  of  last  year.  However,  it  is  already  clear  that 
the  total  for  the  twelve  months  will  be  quite  large,  falling 
short  only  of  the  heavy  and  exceptional  aggregates  of  a 
few  years  of  special  activity  in  new  construction  work. 
An  interesting  feature  in  the  record  for  the  six  months,  is 
the  prominent  part  played  by  the  Southern  States.  In 
Georgia  295  miles  of  track  were  laid,  and  this  is  exceeded 
only  by  Cahfornia  with  397  miles.  In  Alabama  174  miles 
were  laid,  in  Kentucky  177,  in  Tennessee  143,  in  South 
Carolina  110,  in  Texas  179,  and  in  Missouri  131.  Alto- 
gether no  less  than  1,570  miles  are  found  in  thirteen 
Southern  States.  Kansas  has  a  pretty  heavy  total,  295 
miles,  and  Illinois  has  155  and  Wisconsin  115  miles,  but 
these  with  California  are  the  only  States  outside  of  the 
Southern  section  which  show  as  much  as  100  miles  of 
track  laid  in  the  six  months. 

There  has  been  a  complete  change  of  tone  and  senti- 
ment on  the  Stock  Exchange  this  week.  From  being  de- 
pressed and  inactive,  the  market  has  become  active,  strong 
and  higher.  It  was  reported  that  arrangements  had  been 
nearly  completed  for  a  settlement  of  the  cable  war  and 
for  advancing  rates,  and  this  for  a  time  gave  strength  to 
Western  Union  and  the  Gould  stocks.  But  the  general 
BtimulatiDg  agency  has  been  the  excellent  crop  prospects, 
especially  on  com  and  spring  wheat.  Large  crops,  it  is 
argued,  ensure  a  heavy  traffic  for  the  railroads  and  good 
business  generally.  The  war  on  dressed  beef  rates 
between  the  trunk  lines  has  continued  in  full  force 
and  we  have  had  the  unique  spectacle  this  week  of  a  rate 
of  2  cents  per  100  lbs  on  live  stock  between  Chicago  and 
Baltimore.  This  was  in  itself  an  indication  that  the 
contest  could  not  be  carried  much  further,  and 
now  the  announcement  comes  that  some  of  the 
companies  have  given  notice  of  an  advance  on  the 
21st  instant  to  the  basis  of  30  cents  on  dressed  beef, 
Chicago  to  New  York.  In  other  directions  also  there 
have  been  indications  of  better  rates — on  business  to 
Colorado  for  instance.  The  Duluth  South  Shore  & 
Atlantic  has  been  purchased  in  the  interest  of  parties 
identified  with  the  Canadian  Pacific,  and  this  was  at  first 
accepted  as  an  unfavorable  feature,  but  latterly  it  has  been 
claimed  that  the  effect  will  be  to  insure  closer  arrange- 
ments with  the  Northern  Pacific  and  other  American  trans- 
continental lines,  and  thus  really  be  an  element  tending 


towards  peace  and  fair  rates.  There  has  been  no  deoi* 
sion  yet  on  the  question  of  the  Iowa  Commissioners'  rates, 
and  the  Burlington  &  Qiincy  has  had  some  fresh  trouble 
on  account  of  the  interminable  differences  with  its  m  en, 
but  on  the  other  hand  the  iron  workers'  strike  it  is  be- 
lie ired  will  not  last  much  longer,  the  manufacturers 
yielding  to  the  men.  The  legal  controversy  between  the 
present  and  a  former  management  of  the  Columbus 
Hocking  Valley  &  Toledo  has  been  submitted  to  arbitra- 
tion, and  this  caused  a  sharp  rise  in  Hocking  Valley 
stock.  New  York  &  New  England  has  advanced  on 
rumors  of  buying  on  behalf  of  a  leading  interest. 
St.  Paul  has  been  prominent  in  the  rise  in  the 
grangers,  and  Louisville  &  Nashville  among  the 
Southern  stocks,  the  latter  being  favorably  affected 
by  rumors  of  an  intended  combination  among  leading 
Southern  roads  to  avoid  unnecessary  railroad  building 
and  maintain  rates.  Texas  &  Pacific  second  incomes  and 
stock  have  been  very  strong.  The  trunk  line  properties 
and  the  anthracite  coal  shares  have  also  been  conspicu- 
ously strong  and  higher,  and  in  fact  nearly  all  properties 
have  shared  in  the  upward  movement. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  New  York  banks. 


Wiik  ending  J'ufv  13, 1888. 

Received  by 
ir.  T.  Bant*. 

Shipped  by 
y.  T.  Banke. 

Net  Interior 
Movement. 

11,835,000 
233,000 

11,430.000 
311,000 

(1,791,000 

Oaln.     1369,000 
Loss.        76,000 

Gold 

Total  sold  and  lexal  tenders. ... 

$2,070,000 

aaln.     1379.000 

Taking  the  foregoing  in  connection  with  the  Sab-Treas- 
ury operations  and  gold  exports,  the  result  is  as  below. 


Week  endino  July  13,  1888. 


Banks*  Interior  Morement,  a«  above 
Snb-Treas.  oper.  and  gold  exports. . 

Total  gold  and  lesal  tenders  ... 


12,070,000 
W.100,000 


118,170.000 


Out  0/  Bank). 


Net  Change  {« 
Bant  Holdingf, 


1,791,000      Oaln.     1379,000 
18,300.000     Loss.    2.100,000 


19,991,000     iLosa.  11,821.000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Banktof 


England. 

iTraaoe 

QArmany*.... 
Aust.-Hang*y 
Netherlands.. 
Nat-BelKlnm* 
National  Italy 


July  12, 1888. 


Sold. 


21,400.536 

44,19B,7e4 

82,916.888 

5,949,000 

5,354.000 


SUver. 


Total. 


48,545,542 
18,458.334 

15,093.000J 
8,134.000 


2,635,000    1,318.0001 
6,978,000    1,118,000 


a 

31,400,536 
02,742.30B 
49,375,000 
31,042,000 
13,688.000 
3,953,000 
8,096.000 


Tot.thls  week  119,829,9(16  90,866.876|210,296,8»2   116,024,835  88.013,737  2O1.038,57» 
fot.preT.T'k  'l20,l-J8,859!91,030.2So|-jll. 159.139    116,19.3.072  S.3.145.13s'2l>4.333.gl0 


July  14.  1887. 


Sold. 


SUver. 


£ 

28,487,106 

47,994.730 

24,235,000 

6,679,000 

5,094.000 

8,564,000 

7,001,000 


47,048,737 

16,170,000 

14,133,000 

8,864.000 

1.283,000 

1,118,000 


lotol. 


» 

83,467,100 
95,041.407 
40.386,000 
20,813/MO 
13,358,000 
3,848,000 
8,119,000 


*  Tile  dlylslon  (between  Kolil  and  silver)  given  In  our  table  of  coin  an  d 
boUion  In  tlie  Bank  of  Oermauy  and  tlie  Bank  of  Belttlom  U  made  froiH 
the  best  estimate  we  are  able  to  obtain;  In  ueitlier  case  Is  It  claimed  to  be 
aoearate,  aa  those  banks  make  no  dlatlnotlon  In  tbetr  weekly  reports, 
merely  reporting  the  total  gold  and  silver;  but  we  believe  tlie  division 
we  make  Is  a  close  approximatloa. 

Note.— We  receive  the  above  results  weekly  by  oable,  and  wUle 
not  aU  of  tbe  date  given  at  the  bead  of  tbe  column,  tliay  are  tbe 
returns  Issued  nearest  to  tbat  date— tbat  is,  tbe  latest  reported  tlKures. 

The  Assay  OfSce  paid  $150,303  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


DuHe*. 

Oontiiting  of— 

Date. 

Gold. 

U.8. 

Bold 

aUver  Oer- 

Note*. 

Oertifte'i. 

Hflcatet. 

July    6. 

t4a3,891  97 

$3,000 

$21,000 

$188,000 

$39,000 

"      7. 

408,867  26 

1,000 

25,000 

163,000 

25,000 

"      9. 

363,590  55 

4,000 

32,000 

134,000 

40,000 

"    10. 

948,768  08 

4,500 

37,000 

392,000 

63,000 

"    11. 

913,132  14 

2,500 

39,000 

237,000 

51,000 

"    12. 

219,542  58 

1,000 

20,000 

54,000 

23,000 

Total. 

?3,317,f82  58 

$16,000 

$174,000 

$1,058,000 

$229,000 

Included  in  the  above  payments  were  $6,000  in  silver 
coin,  chiefly  standard  dollar?,  and  $1,835,440  13  in  checks 
drawn  against  gold  deposits  in  the  Sub-Treasury. 
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ANNUAL  REPORTS  TO  THE  INTER-STATE 
COMMERCE  COMMISSION. 

By  the  20th  section  of  the  Inter-State  Commerce  Act 
the  Commission  was  authorized  to  require  detailed  annual 
reports  from  the  carriera  subject  to  its  jurisdiction,  and  to 
prescribe  tbe  manner  in  which  such  reports  should  be 
made.  A  few  weeks  ago  a  provisional  form  was  submit- 
ted to  the  rail  oads  as  a  basis  for  discussion  and  ciiticism. 
Aided  by  the  suggestions  thus  obtained,  the  Commission 
has  now  issued  its  blanks  for  the  current  year  in  their 
final  shape.  The  blank  itself  occupies  31  double  pages  of 
large  size;  it  is  accompanied  by  a  book  of  instructions  of 
some  20  printed  pages,  and  a  circular  letter  from  the 
Commission  to  all  carriers  engaged  in  in'er-State 
commerce. 

In  this  letter  the  Commissioners  urge  the  importance  of 
tmiforoiity  in  railroad  accounts.  They  believe  that,  if 
the  carriers  will  comply  wiih  the  requfst  fcr  detailed 
information  as  now  presented,  it  will  be  possible  to  obtain 
such  uniformity.  In  some  respects  this  would  be  a  great 
gain.  The  pn  s?nt  system — or  absence  of  system — often 
causes  misunderstanding  of  railroad  reports.  It  some- 
times makes  a  comparison  of  traffic  conditions  quite 
impossible.  In  many  ways  it  interferes  with  the  conven- 
ience of  the  investors;  nor  is  it  always  advantageous  to 
the  officials  themselves,  who  are  compelled  to  furnish 
returns  in  several  different  forms  to  the  Commissioners  of 
the  various  States  through  which  their  roads  run.  It 
would  he  a  real  gain  in  economy,  with  no  loss  of  useful 
information,  if  OEe  s-t  of  national  returns  conld  te  made 
to  take  the  pluce  of  many  separate  S  ate  reports  of 
operations. 

But  whatever  may  bs  said  in  favor  of  uaiformity,  there 
is  such  a  thing  as  paying  too  high  a  price  for  it.  "We  fear 
that  the  Commission  overlookj  this  fact.  The  blank 
furnished  is  long  and  sotcewbat  complicated.  Toe  mere 
work  of  filling  out  a  thirty  page  blank  with  details  is  no 
shght  thing  in  itself.  But  when  many  of  these  details 
must  be  made  the  subject  of  special  calculation,  and  some 
involve  obscure  matters  of  past  financial  history,  the  case 
is  much  worse.  The  clerical  force  required  to  do  the 
work  costs  money.  If  the  work  is  to  be  well  done,  it  w.U 
cost  a  great  deal  cf  money  in  proportion  to  the 
results  achieved.  Tnis  cost  involves  a  small  but  distinct 
tax  on  the  transportation  interests  of  the  country.  Is 
this  result  necessary  or  desirable?  The  Commission 
obviously  thinks  that  it  ia.  They  believe  that  what  they 
are  doing  is  demanded  both  by  the  Act  of  Congress  and 
by  the  real  transportation  interests  of  the  country. 

We  cannot  agree  with  the  Commissioners  in  this  mat- 
ter; or,  at  any  rate,  we  cannot  go  to  the  lengths  which 
they  do.  We  believe  that  they  are  putting  a  burden  on 
the  railroads  not  involved  in  the  law,  and  not  justified  by 
the  probable  results;  that  they  are  taxing  the  railroads  of 
the  country  for  information  which  is  in  some  instances 
irrelevant  and  in  others  positively  misleadino-. 

There  is  a  curious  public  demand  for  statistics  of  cor- 
porate management  independently  of  any  use  which  can 
be  made  of  them.  People  seem  to  think  that  if  a  com- 
pany can  be  made  to  disgorge  a  certain  amount  of  figures, 
a  great  triumph  has  been  attained  for  the  cause  of  public- 
ity. Anyone  at  all  familiar  with  the  affairs  of  corpora- 
tions knows  how  little  truth  there  is  in  ths  view  of  the 
case.  It  is  not  the  multitude  of  facts  that  is  wanted,  but 
intelligent  and  critical  use  of  the  leadin^j  facts.  It  was 
by  tbis  process  that  the  Massachusetts  Commission  in  its 
best  days  made  its  influence  so  widely  felt  and  secured 
80  much  real  publicity  in  railroad  affairs.     We  fear  that 


the  Commission  dees  not  understand  how  small  is  likely 
to  be  the  result  of  the  mere  effort  to  collect  details,  irre- 
spective of  the  use  wWch  is  made  of  them. 

The  Act  of  Congress  authorized  the  Commissioners  to 
require  each  year  "a  complete  exhibit  of  the  financial 
operations  "  of  the  carriers.  Commenting  upon  this,  the 
Commissioners  say:  "It  is  apparent  that  it  was  the 
purpose  of  Congress  to  inaugurate  an  annual  collection  of 
statistics  which  should  faithfully  present  the  entire  trans " 
actions  of  every  railroad  in  the  United  States  for  the 
preceding  year."  If  this  was  the  intention  of  Congress, 
it  is  likely  to  remain  unfulfilled.  But  we  see  no  evidence 
that  such  was  the  intention.  Congress  asked  for  a  finan- 
cial report;  it  is  a  pure  assumption  on  the  part  of  the 
Commission  that  they  meant  to  have  a  census  and  put 
the  railroads  to  the  expense  of  taking  it  every  year. 

Let  us  not  be  misunderstood  in  this  matter.  A  certain 
amount  of  statistical  information  is  a  proper  and  necessary 
adjunct  to  any  good  financial  report.  We  need  something 
of  the  kind  in  order  to  understand  anythi'jg  about  the 
actual  condition  and  future  prospects  of  a  railroad.  But 
when  such  information  is  made  an  end  rather  than  a 
means,  we  pass  from  the  ground  covered  by  a  report  to 
that  of  a  census.  Much  of  the  information  here  asked  is 
of  the  latter  character.  We  find  questions  as  to  profile 
and  alignment.  We  have  extreme  detail  in  the  subdi- 
visions under  various  items  of  earnings  and  expenses.  In 
the  first  draft  the  Commission  even  tried  to  asceriain  the 
respective  proportions  of  American  and  foreign  iron  and 
steel  used  in  the  track  in  the  various  States. 

All  these  questions  are  harmless  enough,  except  for  the 
expense  and  inconvenience  involved  in  answering  them. 
But  there  is  another  set  of  items  demanded  which  is 
positively  misleading.  The  roads  are  asked  to  divide  all 
their  various  expenses  according  as  they  are  chargeable  to- 
freight  or  passenger  traffic.  With  many  items  this  is  easy 
enough.  Transportation  and  equipment  expenses  naturally 
divide  themselves  in  this  way.  But  the  Commission 
demands  a  similar  division  of  the  items  under  maintenance 
of  way  and  under  general  expenses.  How  is  this  to  be 
arranged?  How  is  it  possible  to  decide  how  much  of  the 
President's  salary  is  chargeable  to  each  class  of  traffic?  or 
how  much  the  freight  and  passenger  trains  respectively 
have  to  do  with  miintenanca  of  waj?  The  Com- 
mission's directions  are  simple  enough — too  simple  to  suit 
the  facts  of  the  case.  "  Expenses  which  are  not  naturally 
chargeable  to  either  traffic  should  be  apportioned  on  a 
mileage  basis,  making  the  division  as  between  freight  and 
passenger  traffic  in  the  proportion  which  tSe  freight  and 
passenger  train  mileage  bears  to  the  total  mileage  of  trains 
earning  revenue."  Why?  This  is  purely  arbitrary.  A 
train  going  a  mile  at  a  slow  rate  of  speed  does  not  iavolve 
nearly  the  same  amount  of  expenditure  for  track  mainten- 
ance as  one  which  goes  faster.  But  the  proportion  cf 
track  maintenance  directly  chargeable  to  trains  of  either 
class  is  not  very  large.  A  great  deal  of  the  expense  is 
due  to  weather  quite  as  much  as  to  train  movement.  It 
is  a  fundamental  principle  of  railroad  economy  and  rail- 
road finance  that  many  of  the  expenses  of  a  railroad  are 
not  chargeable  to  particular  parts  of  the  traffic.  The 
effect  of  the  separation  demanded  is  positively  misleading. 
It  puts  the  railroads  to  a  great  deal  of  trouble  for 
the  sake  of  a  division  which,  as  the  Commission 
virtually  admits,  does  not  exist  "naturally."  We  are 
aware  that  some  railroads  make  such  a  separation 
in  their  reports,  but  this  is  no  sufficient  reason  for 
trying  to  make  the  practice  universal.  It  is  an  almost 
melancholy  instance  of  the  passion  for  statistics  when  a 
body  like  the  Inter-State  Commerce  Commission  insists  on 
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an  artificial  dfvision  of  items  for  tho  saks  of  enabling 
people  to  tbink  that  they  know  more  than  they  really  do, 
for  this,  in  plain  English,  is  the  object  of  an  attempt  to 
apportion  expenses  in  this  fashion. 

"We  desire,  as  much  as  any  one  can,  to  see  straight- 
forward and  clear  systems  of  railroad  returns;  but  we  fear 
that  tho  Commission  has  cistracttd  attention  from  tho 
main  point  at  issue  by  including  too  many  extra  details. 
"We  believe  that  a  simpler  scheme  would  not  only  have 
involved  less  burden,  but  would  have  secured  greater 
practical  results. 


REAL  ESTATE  OPERATIONS. 

Frequent  allusion  has  been  made  to  the  loss  of  tone  and 
ectivity  in  general  trade  tbe  current  year  as  compared 
with  the  corresponding  time  last  year,  when  the  volume 
of  transactions  was  of  large  proportious.  We  have  likewise 
noted  the  steady  de.^rease  of  speculative  operations,  the 
most  conspicuous  feature  in  the  situation,  not  alone  in 
the  dealings  on  our  Stock  Exchange — where,  however, 
tbe  decline  has  been  especially  noticeable — but  also  in 
other  departments  of  business. 

It  is  usually  assumed  that  there  is  a  close  connection 
between  this  altered  state  of  our  industries  and  the  falling 
oS  in  railroad  construction,  present  and  prospective.  But 
while  the  contraction  in  railroad  building  may  undoubt- 
€dly  be  considered  one  of  the  principal  causes  for  tbe 
depression,  and  in  some  branches  (steel  rails,  for  instance) 
the  chief  cause,  yet  it  is  by  no  means  to  be  considered 
the  only  cause.  Some  figures  which  the  Real  Estate  Record 
and  Guide  of  this  city  has  collected,  bearing  upon  real 
estate  operations  in  Mew  York,  prove  this  conclusively. 
They  show  a  general  and  large  decline  both  in  the  num- 
ber of  new  buildings  projected  and  their  value,  and  in  the 
numbers  and  values  of  the  conveyances  ot  real  estate. 

Some  ptrsons,  not  understaLding  the  difference  in  condi- 
tions, may  draw  a  parallel  between  our  real  estate  opera- 
tions and  the  speculation  in  town  lots  in  the  "SVest.  Really, 
however,  there  is  but  little  similarity.  The  speculations 
in  the  "West  represented  in  the  main  no  expenditure  of 
labor.  They  were  simply  the  passing  of  title  to  land  from 
one  hand  to  another,  at  fictitious  values.  In  New  York 
there  was  a  decided  advance  in  land  values  in  a  certain 
limited  section  of  the  city,  but  the  land  was  not  bought 
"  for  a  rise,"  but  with  a  view  to  building  on  it.  It  would 
appear  now  that  this  building  has  been  overdone — that  is, 
more  buildings  have  been  erected  than  there  are  applicants 
for  such  houses.  In  cases  therefore  the  investment  for  the 
time  being  has  proved  unproductive,  and  where  a  sale  is 
forced  the  sum  realized  involves  a  loss  on  the  investment. 
But  as  an  industrial  influence  there  is  this  further 
point  in  favor  of  these  New  York  ventures.  For, 
whether  successful  or  not,  in  the  process  of  the  erection 
of  the  new  buildings,  direct  baneflts  were  conferred  upon 
trade  and  industry;  employment  was  given  to  labor;  and 
the  factory,  the  contractor,  the  builder,  were  all  kept 
busy.  The  town-lot  speculation,  on  the  other  hand,  ben- 
efitted lio  one  except  those  who  were  fortunate  enough  to 
get  out  of  their  ventures  at  a  profit  before  the  final  col- 
lapse came. 

Bearing  in  mind  this  latter  feature,  it  is  easy  to  see 
that  the  falling  off  in  new  building  projects  in  Ndw  York 
is  important,  for  it  involves,  as  compared  with  other 
years,  a  diminution  in  the  productive  forces  at  work. 
But  what  has  been  the  extent  of  the  decline  ?  The 
Record's  figures  show  that  in  the  six  months  ended  Jane 
30,  1888,  only  1,G47  new  buildings  were  projected  in  New 
York  City,  against  no  lesj  than  2,923  in  the  correspond- 
ing period  m   1887  and  2,453   in   1886.    la    the  cost 


of    tbe    new    buildings     the    decline    li     even     more 
marked.    There  we  find   a  total  only  a  little  more  thao 
one-half  that  ot  last  year,  the  aggregate  co3t  for  the  six 
months  being    $25,52^,678,  against   $47,315,140  in    1887 
and  $37,491,888  in  1886.     It  has  been  suggested  that  one 
thing  which  stimulated  work  last  year  was  a  threatened 
amendment   of   the    building   law,  but  tbe  G$;ures   given 
show  a  diminution  not  only  as  compared  with   last   year, 
but  with  the  year  before.     Moreover,  the  decline  has  been 
continuous  all  through  the  months  of  the  present  year, 
every   month   recording   a   smaller  number  and  smaller 
values  than  the  corresponding  month  in  either  of  the  two 
years  preceding,  as  will  appear  from  the  following. 

NEW  BUII.DIN'OH  PROJECTED  IN  NEW   YORK  CITT. 


January... 
February. . 

March 

April 

May 

June 


Total il«47 


Cost. 


« 

1.9453% 
2.218,095 
5,'i28.»l« 
fi,Sll,976 
6,971,185 
4,f61,118 

28.624.H78 


Xn. 


168 


Cott. 


* 
2,6ln,IM 
B9i  e.!i6rt.530 
887  13.528.480 


So. 


sw 

339 


Owe. 


644 
426 
4<j6 


U.OSif.SCS 
6.005,550 
8,822,026 

47.315,140 


5,236,600 
512  7,945.640 
4n3'  7,3ae.S(» 
427 1  6,443390 
4«Sl  6,78S,7SS 


245837,491.888 


If  we  go  one  step  further,  we  find  that  the  falling  off 
is  heaviest  in  those  sections  of  the  city  where  the  largest 
amount  of  money  was  spent  for  new  buildings  last  year. 
This  in  the  district  east  of  Fifth  avenue,  and  between 
Fifty-ninth  and  One  Hundred  and  Twenty  fifth  streets, 
the  cost  of  the  new  buildings  proj-^cted  this  year 
is  only  $5,469,306,  against  $11,716,375  last  year,  and 
$8,104,90"  in  1886,  the  number  of  buildings  being  300, 
against  641  and  521,  retpectively  ;  and  in  the  district 
west  of  Eighth  avenue,  between  the  same  streets,  only 
215  buildings  have  been  proj  c'ed,  a^aioEt  560  in  1887, 
and  642  in  1886,  tbe  values  being  $4,447,485,  against 
$11,051,600  and  $9,953,500,  resp  c lively.  In  other 
words,  out  of  a  total  decline  as  compared  with  1887  of 
$21,790,462,  $12,851,184  occurs  in  the  two  sections  men- 
tioned, in  the  one  of  which  there  has  been  extensive 
building  of  new  flats  and  tenements,  and  in  the  other  of 
costly  residences.  Tae  following  divides  the  city  in  seven 
districts. 

DtSTRIDUTION  OF  NEW  BBILDING   PRO.IECTS. 


Flnt  Half.Ttar. 


South  of  11th  Street 

Bet.  14th  and  59th  ets '... 

Bet.  50th  &  125th,  E. of  oth  Aye,. 
Bet.  Seth  4,  125th,  W.  ot  8th  Ave. 
Bet.  llOtb  &  125th,  5th  &  8th  aves. 

North  of  125t'i  Street 

23a  and  24th  Wards 


Tot  Hi. 


Cost. 

~'r~ 

6,83H,649 

4,726,i)»0 
5,469,U08 
4,447,485 
1,146,850 
1,779,855: 
2.127,643 

1617;-^5.5a4,e78l 


358 

2UU 


0..«t. 

»         I 

7,869,250 1 
6,48H,6<)0 

641  11,710,375 

560 

157 

357 

551 


Xo.        Cost. 

» 

0,935,630 
6,0:i0,300 
8,104,900 
U,»53.50O 
1,631,251) 
2881  3.212,780 
291    1,030.528 


11,051,800 
2.811,500 
5,5»4,205 
2.935.610 

47,3"l5,140  U45e'37,4»l,838 


In  view  of  the  heavy  falling  off  not  only  from  last  year, 
but  the  year  before,  we  have  had  the  curiosity  to  look  up 
the  figures  for  some  of  the  preceding  years,  and  here  is 
the  result  we  get. 


1888. 

1887. 

1856. 

1S85. 

1884. 

1883.   1 

ias2. 

25,524.678 

47,315.140 

37.401.888 

« 

es.oos.oM 

* 

89,808.766 

« 

88.6BS.619 

i 

Se.448,US 

Thus  the  1888  values  are  the  smallest  for  all  the  years 
given,  thoughin  1882,  1883  and  1885  the  total  was  nearly 
as  small.  This  shows  how  great  the  contraction  has  been. 
Lest,  however,  this  be  unduly  magnified,  we  will  say  that, 
from  1881  on,  new  building  projects  have  been  very 
numerous  and  heavy,  and  that  taking  the  years  from  1873 
to  1879,  inclusive,  the  present  half-year's  aggregate  is 
larger  than  the  aggregate  for  each  and  all  the  full  years 
in  the  period  in  question.  We  should  state  perhaps  that 
new  projects  for  the  last  six  months  are  always  much 
Bmaller  than  for  the  first  six  months. 
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In  other  departments  of  the  real  estate  business  there 
has  also  been  an  important  decline  from  the  maximum 
figures  of  the  last  two  years.  Take  the  conveyances  or 
transfers,  for  instance.  These  number  6,857  for  1888, 
against  8,151  for  1887  and  7,684  in  1886,  the  1888  values 
being  $122,278,630,  against  $160,014,332  and  $144,332,- 
901  respectively  in  1887  and  1886.  In  this  case,  how- 
ever, the  falling  off  is  not  quite  so  general — that  is,  not 
every  month  records  a  decrease  either  as  compared  with 
1887  or  1886,  as  happens  with  the  new  building  projects. 
The  Record  also  gives  a  table  showing  the  mortgages 
recorded,  according  to  which  6,906  mortgages  were  given 
in  1888,  securing  $76,929,084,  against  7,364  mortgages 
for  $90,103,312  in  1887,  and  6,587  for  $74,220,734  in 
1886.  It  will  be  seen  that  while  there  is  a  decided  con- 
traction as  compared  with  last  year,  as  compared  with  the 
year  before  there  is  actually  an  increase  both  in  number 
and  amount.  We  do  not  know  that  any  connection  can 
be  traced  between  the  totals  of  mortgages  and  the  con- 
Teyances,  but  the  Record  notes  as  an  important  fact  that 
while  for  the  first  six  months  of  1886  the  percentage  of 
mortgages  to  conveyances  was  52,  in  1887  it  was  56,  and 
now  for  1888  it  is  62. 

It  is  a  noteworthy  circumstance  that  Kings  County  on 
its  real  estate  operations,  makes  a  much  better  exhibit 
than  New  York.  The  number  of  buildings  projected  is 
only  slightly  less  than  last  year,  while  the  cost  of  the 
same  is  greater.  In  other  words  with  2,117  new  building 
projects,  against  2,274  in  the  six  months  of  1887,  the 
values  stand  at  $12,764,448,  against  $10,845,979.  We 
are  told  however  that  the  1888  aggregate  includes  one 
building  to  cost  $1,500,000  (we  suppose  the  new  federal 
building  is  meant),  but  even  deducting  this  the  total 
remains  slightly  in  excess  of  last  year.  The  conveyances 
number  7,284  against  7,669,  the  amount  involved  being 
$31,759,778  against  $37,079,631,  and  the  mortgages 
5,765  against  5,870,  the  amounts  secured  standing  at 
$20,813,164  and  $24,072,593  respectively.  It  will  be 
noticed  that  the  number  of  the  conveyances,  notwith- 
standing the  falling  oS  from  last  year,  is  greater  than  that 
of  New  York;  also  that  the  average  conveyance  repre- 
sents less  than  $4,500,  whereas  in  New  York  the  average 
is  nearly  $20,000.  This  illustrates  the  advantage  of 
Brooklyn,  the  cheaper  houses  making  the  place  attractive 
to  persons  of  moderate  means,  while  there  is  still  much 
room  left  for  future  expansion,  the  elevated  roads  bring, 
ing  distant  points  nearer  to  New  York. 


KAISER  AND  CZAR— THE  IMPERIAL  MEETING. 
Among  the  coming  events  of  commanding  interest  a 
prominent  place  must  be  given  to  the  approaching  meet- 
ing of  the  new  German  Emperor  and  the  Czar  of  all  the 
Russias.  In  itself,  and  apart  from  every  other  considera- 
tion, such  an  event  must  command  attention.  The  two 
principal  personages  occupy  most  conspicuous  positions, 
and  their  slightest  actions,  without  any  regard  to  inten- 
tion, are  liable  to  exercise  an  influence  for  good  or  for 
evil  upon  the  entire  human  race.  Such  meetings  in  times 
gone  by  have  changed  the  destinies  of  nations,  and  di- 
rected history  into  new  and  wholly  unexpected  channels. 
Times,  it  is  true,  have  changed,  and  Emperors  and  Czars 
have  to  a  large  extent  changed  with  them.  But  the  change 
lias  not  been  such  as  to  divest  of  all  importance  the  meet- 
ing of  two  men  who  by  their  individual  wills  could,  after 
a  few  hours'  preparation,  bring  into  hostile  coUision 
armies  consisting  of  millions  of  soldiers,  trained  and  dis- 
ciplined to  perfection,  and  provided  with  the  most  ap- 
proved insttumen'.s  of  destruction. 


Unhappily  the  condition  of  Europe  at  the  present  time  is 
such  as  to  lend  special  importance  to  the  Imperial  meeting 
which  is  about  to  take  place.  In  spite  of  themselves, 
thoughtful  men  feel  as  if  the  European  world  were  on 
the  eve  of  a  great  crisis — a  crisis  which  cannot  fail  tO' 
prove  revolutionary,  and  which  diplomacy  is  unable  to 
prevent,  even  if  it  would.  But  for  the  peculiar  condition 
of  things,  such  a  meeting  might  not  have  been  thought  of  ; 
and  the  simple  fact  that  it  has  been  deemed  necessary 
creaes  anxiety  as  to  the  result.  Of  course,  it  is  always- 
possible  in  such  circumstances  to  exaggerate  difficulties 
and  to  magnify  the  possible  evil  at  the  expense  of  the; 
equally  possible  good.  All  things  considered,  however, 
it  is  very  natural  that  importance  should  be  attached  to 
this  approaching  interview,  and  that  the  contemplation  of 
the  result  should  not  be  wholly  free  from  anxiety  and 
doubt. 

Whatever  may  be  the  result  of  the  meeting,  it  is  some- 
thing for  us  to  know  that  its  ostensible  purpose  has  in  it 
nothing  of  a  warlike  character.  It  is  of  all  things  most 
natural  that  the  young  Emperor  of  Germany  should  be 
desirous  to  pay  a  visit  to  his  brother  rulers.  We  know- 
that  he  intends  to  visit  Vienna;  and  it  has  been  confi- 
dently stated  that  he  will  seek  an  interview  subsequently 
with  King  Humbert  on  some  part  of  the  soil  of  Italy. 
"We  know  that  if  the  Austria-Hungarian  ruler  had  so 
wished  it  the  first  visit  would  have  been  made  to  Vienna; 
and  if  the  first  visit  had  been  to  Vienna  we  could  hardly 
have  thought  of  it  as  other  than  an  act  of  friendship  having 
but  little  political  significance.  A  visit  to  Italy  in  present 
circumstances  would  be  viewed  in  a  similar  light. 

There  is  really  no  good  reason  why  the  present  visit  to 
Russia  should  have  any  more  immediate  relation  to  the 
violent  disturbance  of  the  peace  of  Europe  than  a  visit 
made  to  Austiia  or  to  Italy.  There  is,  on  the  contrary, 
some  good  reason  for  regarding  it  as  having  intimate  re- 
lations to  the  preservation  of  the  peace.  It  is  notorious 
that  for  some  time  past  the  relations  of  Russia  and  Ger- 
many have  been  strained,  and  that  the  treaty  arrange- 
ments binding  upon  Germany,  Austria,  Hungary  and 
Italy  were  intended  as  a  sort  of  menace  to  the  great 
Northern  Power.  If  precedence  had  been  given  to 
Austria  and  to  Italy,  the  inference  would  hav'e  beea 
natural  enough  that  the  object  was  to  strengthen  the- 
trip!e  alliance.  Things  being  as  they  are,  this  visit  of 
the  Emperor  to  Russia  is  well  fitted  to  allay  irritation,  and 
bring  about  a  l?etter  understanding  between  Germany  and 
Russia,  and  probably  also  with  Russia  and  Austria-Hun- ' 
gary;  and  it  is  not  at  all  improbable  that  it  may  yet  be- 
found  that  it  was  a  happy  fortune  which  determined  tha 
order  of  arrangement. 

There  are,  however,  reasons  to  fear  that  any  rapproach^ 
ment  between  Russia  and  Germany  may  have  a  damaging 
efEect  on  the  triple  alliance.  It  might  have  the  effect  o£ 
irritating,  possibly  of  alienating,  Austria.  Germany — the 
present  condition  of  things  in  the  Balkan  Peninsula  being 
taken  into  account — can  hardly  be  in  friendly  alliance 
with  Russia  and  Austria- Hungary  at  the  same  time;  and 
any  arrangement  which  could  reconcile  Austria-Hungary 
and  Russia  would  imply  a  fresh  violation  of  the  provisions- 
of  the  treaty  of  Berlin.  Interference  with  the  provisions 
of  the  treaty  of  Berlin  might  again  force  the 
hand  of  England;  and  a  Franco-English  alliance  in 
such  a  case  would  be  one  of  the  possibilities^ 
But  this  view  is  not  justified  by  the  facts  so  far  developed. 
Those  who  thus  look  at  the  situation  rather  thrust  their 
difficulties  into  it  than  find  them  there.  It  is  to  be  borne 
in  mind  that  Emperor  "William  has  in  the  most  emphatic 
manner,   on  three  great  public   occasions,   avowed    hia 
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peaceful  intentioDS  and  his  determination  to  abide  by  the 
Austrian  alliance.  If  trouble  arose  and  war  became  a 
necoEsity  it  would  be  because  of  some  internal  disturbance 
or  because  of  an  attack  from  without;  and  if  attack  should 
come  from  without  he  bad  confidence  in  the  good  faith  of 
Austria  and  luly.  "We  are  not,  therefore,  permitted  to 
think  that  in  seeking  to  establish  more  friendly  relations 
between  Germany  and  Russia  the  Emperor  has  any  inten 
tion  of  imperilliDg  or  disrupting  the  relations  which 
bind  him  and  his  people  to  Austria-Hungary  and  Italy. 
To  take  such  a  view  of  the  case  is  to  distrust  him  in  all 
he  has  said  and  done.  Nay,  more — it  is  to  take  for 
granted  that  there  is  no  will  in  Germany 
save  his  own — no  power  beside  the  throne,  such 
as  Bismarck  represents,  no  sentiment  of  honor  and 
dignity  among  the  princes  and  peoples  of  the  different 
principalities.  The  power  of  the  Emperor  is  undoubtedly 
great,  but  is  not  absolute.  We  are  willing,  therefore,  to 
look  at  the  situation  in  the  light  of  existing  facts,  and  to 
take  a  favorable  view  of  the  meeting  of  Kaiser  and 
Gzar.  A  better  understanding  between  Russia  and  Ger- 
many, and  even  between  Russia  and  Austria-Hungary, 
may  be  found  possible  without  any  violation  of  existing 
treaties  or  without  disturbing  the  peace  of  Europe  and  the 
world. 


RAILROAD  GROSS  EABNINQS  IN  JUNE. 

On  the  whole,  the  June  exhibit  of  earnings  must  be 
considered  very  good.  The  increase  is  not  very  large — 
$992,197,  or  about  4  per  cent — but  remembering  that 
the  comparison  is  with  a  period  of  very  heavy  earnings, 
that  trade  has  been  very  quiet  the  present  year,  and  that 
projects  for  new  railroad  construction  are  on  a  much 
smaller  basis,  involving  a  reduction  in  the  demand  for 
many  different  articles  and  materials,  and  in  turn  dimin- 
ishing the  demand  for  all  the  constituent  elements  (some 
of  which  have  to  be  carried  long  distances  by  rail  or 
water)  needed  in  the  manufacture  of  those  articles — re- 
membering all  this,  the  increase  is  certainly  as  large  as 
could  reasonably  be  expected. 

It  is  perhaps  well  to  remark  again  that  our  statement 
■does  not  embrace  certain  large  roads  in  the  Southwest  and 
the  Northwest,  as  the  Atchison,  the  Missouri  Pacific,  the 
Rock  Island,  the  Burlington  &  Quincy,  the  Northwest  and 
the  Omaha.  These  roads  are  never  included  in  our  early 
statement  of  gross  earnings  (the  Rock  Island  and  Missouri 
Pacific  indeed  do  not  issue  any  monthly  statements  what- 
ever), but  the  fact  that  they  reprt  sent  a  class  of  compa- 
nies which  for  special  reasons  have  not  been  doing  well 
thus  far  in  the  current  year,  makes  it  important  to 
notice  the  omisaion.  It  is  well  to  state,  too,  that  the 
bulk  of  the  $992,197  increase  now  reported  comes  from 
a  few  roads.  Thus  the  Northern  Pacific  furnishes 
,$438,326  of  the  whole  amount,  that  company 
making,  as  in  other  recent  months,  an  extraordinarily 
favorable  showing.  Then  the  Manitoba  has  an  increase 
of  $152,044,  the  Texas  Pacific  an  increase  of  $81,060,  and 
the  Columbus  Hocking  Valley  &  Toledo  an  increase  of 
$67,087,  making  together  an  increase  of  $738,517  on 
these  four  roads.  This  leaves  a  comparatively  small  gain 
on  the  remaining  roads,  but  as  among  these  there  are 
some  which  have  lost  quite  heavily — the  St.  Paul  $118,- 
199,  the  Milwaukee  Lake  Shore  &  Western  $57,998, 
the  Grand  Trunk  $77,902,  the  "Wabash  "Western 
,$50,294,  and  the  Buffalo  Rochester  &  PitUburg  $48,377— 
the  result  is  quite  satisfactory  after  all,  and  some  of  the 
xoads  indeed  have  done  remarkably  well.  Moreover,  the 
fact  that  we  are  comparing,  as  stated,  with  very  heavy 
«arniDgB  for  June  last  year,  must  be  kept  prominently  in 


view.  It  will  be  noted  from  the  following  that  the  present 
increase  of  $992,197  follows  an  increase  of  $3,199,776, 
or  13  per  cent,  last  year,  which  in  tnm  followed  an 
increase  of  $2,058,990  (over  11  per  cent)  in  1886. 


MOtatt. 

KamlnQt. 

JncreoMM- 

Tear 

Tear 

Tear 

Tear 

Vtertatt, 

Given. 

Prectdint. 

Oiven. 

Prtc4dint. 

MUa. 

Mtte$. 

1 

* 

« 

Jane.1880  (42  roads) 

18,1«4,77» 

18,949,804 

Inc.  4,916378 

Jone,18Hl  (43  roB<l«) 

88,118 

W,80a 

I7,oe8.ooa 

18,068.486 

Int.  8.888 J81 

June,1883  (57  roadg) 

45,891 

40.841 

82,648,168 

98.806.661 

dk.    uajsn 

Juoe.188S  (70  roxis) 

66,898 

61,180 

26,764,048 

94,866,8ea 

inc.i,ain,«m 

.rane.1884  (57  rosda) 

46.976 

43.166 

19,881,846 

80,038,«e6DM.     811,681 

Jane,188S  (49  rosda) 

41.S40 

40,818 

15,837,167] 

16.044,788  D«.      807.669 

J  one,  1886  (80  roads) 

47.408 

45,775 

80,061,680 

17,992,840' Jiw.  2,068,990 

Jane,1887(113roads) 

62,628 

99,003 

27,977,668 

84.377,888 /ne.  8,198,776 

Jline,1888  ll04roBds) 

61.882 

68,091 

25,171,704 

84,179,907  Inc.       998.197 

"With  regard  to  the  movements  of  agricultural  products, 
the  changes  in  the  grain  or  cereal  movement  have  been 
quite  various.  Thus  in  wheat  there  was  a  large  falling 
off,  while  in  corn  and  oats  there  was  a  decided  increase; 
as  the  roads  which  suffered  from  the  loss  in  wheat  were 
not  in  every  case  the  same  as  those  which  profited  by  the 
increase  in  corn,  nor  the  extent  of  change  the  same,  the 
effects  and  results  have  been  quite  irregular  on  different 
roads.  The  wheat  movement  fell  off  in  the  main  because 
last  year  it  had  been  extraordinarily  large  as  the  result  of 
tbe  corner  at  Chicago.  The  gain  in  corn  follows  from  the 
fact  that  high  prices  stimulated  the  movement  the  present 
year  and  comparison  is  with  small  totals  last  year.  The 
following  shows  the  grain  receipts  at  the  leading  West- 
ern ports  for  the  five  weeks  ended  June  30.  It  will  be 
be  noted  that  the  total  of  wheat  foots  up  only  3,884,557 
bushels  this  year,  against  8,909,760  bushels  last  year, 
while'  the  corn  receipts  are  12,347,295  bushels,  against 
6,086,752  bushels,  and  the  receipts  of  oats  9,882,711 
bushels,  against  5,402,780  bushels. 

RECEIPTa  OF  FLOVB  AJID  ORADI  FOR  FIVE  WEEKS  ENDED  JCNE  30  AUD 
SINCE    JANUARY    1. 


(661*,) 

Wtieat, 
(6iMh.) 

Com, 
(6us)i.) 

OaU, 
(6u»)l.) 

Baiiev, 
(bueh.) 

Kim, 

Chicago— 
9  wks.  June,  1888 
5  wks.  June,  1887 
81nce  Jan,  1,1888 
Since  Jan.  1, 1887 

511,814 

420,H93 

3,518.209 

2,995,980 

8,32,322 
5,495,298 
3,908,055 
12,170,875 

9,678,591 

3.815,837 

28.524.944 

80,821.330 

7.106.133 

3.373.489 

22,928.971 

18,786,949 

I 

181,181 

148,793 

3,778,676 

4,184,047 

92.063 
36.156 
481.753 
870,888 

Milwaukee— 
5  wks.  June,  1888 
5  wks.  June,  1887 
Slnce  Jan.  1. 1888 
Since  Jan.  1,1887 

249,392 

224,508 

1,203,005 

1,201,085 

800,183 

648,310 

2,8I<9,331 

3,278,928 

149,480 

25,890 

630,060 

55^70a 

393,000 

814,880 

1,898,000 

1,187,740 

96,064 

76,860 

1,461.878 

1,064,786 

25,286 

14.640 

886,163 

75,180 

St.  Loxiit- 
9  wks.  June.  1888 
6  wks.  June,  1887 
SlnceJan.  1.1888 
since  Jan.  1,1887 

75,147 

81,783 

425,704 

495,147 

450,685 

808,785 

1,5^9,782 

8,829,442 

1,730,536 
1,378,106 
9.124,879 
9,310,481 

852,585 

612,070 

8,888,880 

3,872,280 

7,900 

8,800 

763,122 

981.852 

3,980 

3,854 

53.800 

106,888 

Toledo— 
6  wks.  June.  1888 
6  wks.  June.  1887 
Slnce  Jan.  1, 1888 
Since  Jan.  1, 1887 

13,403 

20,3)3 

82,137 

133,997 

159,295 

382,501 

710,955 

1,7-22,501 

197.947 

111.071 

i,2i«.e5i 

1,232,138 

12,4,37 

15,005 

106,174 

98.476 

'"ijm) 

19,301 
88,885 

3,053 

956 

23,232 

44,283 

Detroit— 

5  wks.  June,  1888 

6  wks.  June,  1887 
Since  Jan.  1,1888 
Since  Jan.  1, 1887 

15,834 
15,258 
96,712 
87,609 

198,000 

339.669 

989,724 

2,247,206 

89.184 

82.486 

408.018 

1,023,165 

123,826 
120,888 
665.363 
679,702 

17,578 

7,518 

384,027 

467.861 

6wk8.  June,  1888 
6  wks.  June.  1887 
Slnce  Jan.  1, 1888 
Since  Jan.  1,1887 

26,315 
23,898 
123,931 
106,293 

299.718 

187,792 

1,384,212 

1,144,698 

90,909 
101,913 
435,435 
661,213 

181,730 
134.188 
889.696 
723,898 

14,540 

48 

162,621 

86,338 

4,167 

843 

16,330 

4,883 

Peoria— 
6  wks.  June,  1888 
6  wks.  June,  1887 
Since  Jan.  1, 1888 
Since  Jan.  1,1887 

18,118 

6,122 

60,787 

40,070 

66.610 

60.700 

353.795 

276,0i;5 

1500,700 

626,650 

4,765,450 

8,774,890 

1,204,000 

912,200 

6,903  jao 

4,229,286 

28.800 

86,000 

478.668 

830,000 

88.600 

34,663 

183,020 

168,863 

Duluth— 
9  wks.  June.  1888 
9  wks.  June,  1887 
Since  Jan.  1, 1888 
Since  Jan.  1,1887 

844,372 
248,594 
482,886 

382,378 

1.077,744 

998,705 

4,047.748 

3,615,235 

::::::.: 

lV>taI  of  all— 
6wks.  June.  1888 
9  wks.  June,  1887 
5  wks.  June,  1880 
Blnce  Jun.l,  issa 
Since  Jan,  1,1887 
Since  Jan.  1,1886 

1,148.396 

I,lj,t0,ln9 
833,958 
5,971,001 
5,;o;.,J59 
4,115,239 

8.S84.557 
8.909.780 
4.y22.5;j8 
[«.e«3.600 
27,284,708 
15,808,457 

12,347,296    9,882,711 

6,i)tS8,7r)i    5,402,78" 
I0,4tl9,:iO9    6,413,71'8 
46.OtW.43I  30.504,713 
3«,282„S80  29.0(11,270 
45,840,735128,233,808 

306,868 

880.198, 

388.906 

B,as2,250 

7,221,1)87 

7,»)»:),374 

167.037 
80,498 
97,278 
983,294 
860.126 
783.34  9 

NOTE—Recelpts  at  Minneapolis  not  Included  In  ttie  above  table  were  In  tb« 
Btc  weeks  this  year  2.970,781  bushels  of  wheat. 

A  feature  in  this  statement  is  the  fact  that  so  great  a  part 
of  the  changes  that  have  occurred — both  where  there  is 
an  increase  and  where  there  is  a  decrease — are  found  at 
Chicago,  and  therefore  relate  chiefly  to  tbe  roads  running 
to  that  point.  Some  of  the  other  points  also  show  smaller 
receipts  of  wheat  as  a  rule,  with  heavier  receipts  of  com 
and  oats,  but  at  Cleveland  and  Peoria  we  have  increased 
receipts  of  wheat  and  decreased  receipts  of  corn,  though 
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both  points  have  shared  in  the  gain  in  oats,  and  especially 
Peoria.  In  the  following  we  give,  besides  the  grain  move- 
ment at  Chicago  for  the  even  month,  the  provisions  and 
live  stock  movements  at  the  same  point,  every  item  of 
■which,  as  will  be  seen,  falls  below  1SS7. 

RECEIPTS  AT  CHICAGO  DDBISO  JU.VE  AND  SINCE  JAN.  1. 


June. 

Jon.l.toJu)Ul80. 

1883. 

1887. 

1886. 

6S(),641 

1888. 

3.908.462 

1887. 
12.130.727 

1886. 

■Wbtst-bnah 

*89,S8T 

5.996.98I 

2.614.1143 

Corn..  bn>b. 

7,714.661 

S.S39.889 

7.188,881 

28  334,51» 

20,742.943 

23.829.22? 

Oat«...bUBh. 

5.821.845      8,.t73,844 

4,048,790 

22,90S,''.ll 

18,942.018 

17.853.98o 

Bre....bDsh. 

83,209           .S8.401 

4B,9SS 

481,924 

868,626 

Barlej.busfa. 

146.091          133.865 

246.926 

3,782,588 

4,181,632 

4,831,307 

Total  grain. 

14,4:5.136|   12.174.203 

12,105.223 

59,601,1  1 

56,2613,446 

50,079,246 

Flour.. .bblB. 

«37.»7rt|        391.788 
1.52 1|            1,873 

8;0,63S 

3,611,809 

8,9fl0,lf,0 

Pork...bbla. 

1,242 

22,304 

40,769 

9,913 

Cnt  m'ts.Iba- 

16,551,01191  16,0S2,505 

18.937.336 

72,751,021 

116,686,478 

78,778.310 

I.wd...,lb«. 

»,7(-6,8«6      9,065,497 

10,583,328 

37,894,612 

60.053,686 

38.«96.3;9 

JArehottf^tr 

451.182         464.008 

6.9.SM 

2.744.8il      2.530.717'     S,-i21.570 

With  reference  to  the  cotton  movement,  that  does  not 
count  for  a  great  deal  at  this  time  of  the  year,  as  we  are 
near  the  end  of  the  crop  season.  Nevertheless,  while  the 
movement  is  not  large  in  itself,  yet  it  is  decidedlj  heavier 
than  a  year  ago,  the  gross  overland  for  June  reaching 
61,836  bales,  against  22,587  bales  in  1887,  and  the 
receipts  at  the  ports  58,090  bale?,  against  11,815  bales. 
The  following  gives  the  details  of  the  port  receipts. 

KE0SIFT8    OP     COTTON     AT     SOOTBBKN    POSTS    HI     JUNE,     AND     PKOM 
JANOAKY  1    TO  JUNE  30,   1888,  1887   AND  1886. 


June.                    1 

Since  January  1. 

1683. 

1887. 

1886. 

1888. 

1887. 

1886. 

Galveston bales.. 

Indianola.  &c 

2.965 

21,330 

496 

2 

10,952 

744 

7,140 

531 

Its 

7 
8,753 
5,008 

867 

6.297 
899 

4 
1.691 

1 
77? 
S80 
308 

2 
459 
140 

1,600 

82,833 

1,819 

8 

8,119 

9,173 

70 

861 

19 

11,933 

5,306 

1(.3,128 

540,578 

46,319 

3,949 

148,360 

89.726 

82.901 

5,79o 

19,628 

856 

123,815 

148,576 

1.253,121 

186,272 

600,567 

65,892 

6,80^ 

138,728 

9,049 

41,024 

6,699 

18.988 

516 

131.323 

96.259 

156,251 
575,434 

Koblle    

83.803 

16.118 

£05.206 

Brunswick,  &e. 

4.604 
118.a23 

Port  Royal,  4c 

5.513 
25.047 

WaatUogton,  *c 

Norfolk ; 

West  Point,  Ac 

3.832 
102.908 

97,000 

Total 

58,090 

11.815 

61,281 

1.230.552 

1,488,000 

Pacific,  all  have  gains.  The  latter  two  we  have  already- 
referred  to  as  being  distinguished  for  exceptionally  large 
gains,  though  in  the  case  of  the  Northern  Pacific  the 
improvement  probably  comes  largely  from  the  Pacific  end 
of  the  line.  Here  is  a  comparison  for  six  years  on  a  few 
roads. 


1883. 


June. 

1888. 

1887. 

1886. 

1885. 

1884. 

t 

t 

« 

» 

» 

Bur.  C.  Bap.  &  Nor. 

232,148 

217.416 

21S.124 

230.451 

206.418 

Central  Iowa 

105,407 

92.614 

97,139 

86.739 

109.751 

CMC.  Mil.  &  St.  P. 

2,001,000 

2,119,199 

2,064,222 

1,86  5,499 

1,919,902 

Ill.Cent.  (la.  lines). 

135,287 

126,619 

142,095 

1.36,788 

130,640 

Northern  I'ucittc. 

1,587.428 

1,140,102 

1,077,351! 

1,012.507 

1.143,133 

8t.  Paul  Minn.  &  SI 

765.124 

013.080 
4.817.960 

479,rS94 

4.079,5  0 

B11.615 

712.165 

Total 

4.810.S94 

S.S)S.B9- 

4.221.999 

216.616 
93,635 
2,023,180 
166,305 
829,657 
763,838 

4.093,131 


Among  the  trunk  lines  and  the  Middle  "Western  roads 
results  are  also  quite  irregular.  Tue  New  York  Central 
is  able  to  show  a  slight  gain,  and  the  Chicago  &  Atlantic 
likewise  has  done  remarkably  well,  but  the  Grand  Trunk 
has  suffered  a  decrease,  and  so  have  most  of  the  "Western 
connections  of  the  Eastern  trunk  lines,  as  for  instance  the 
Ohio  &  Mississippi,  the  Alton  &  Torre  Hiute  (main  hne), 
the  Cleveland  &  Columbus,  the  Cincinnati  "Washington  & 
Baltimore  and  the  "Wabash  Western.  A  few  of  the  Middle 
Western  roads  report  quite  satisfactory  additions  to  their 
totals  of  last  year,  but  on  the  whole  there  are  more 
roads  in  that  section  which  fall  behind  than  there 
are  reads  which  have  increased  their  earcings.  We 
subjoin  the  following,  covering  ten  companies  for  six 
years. 


Notwithstanding  this  gain  from  the  cotton  movement, 
Southern   roads  as  a  rule   have  much  more  moderate 
increases  than  heretofore,  and   some   of   the   minor  com- 
panies show  trifling  losses.     The   reason   is  that   we   are 
comparing  with  quite  heavy   totals  for   last   year.     Iq 
Texas  the  Texas  &  Pacific  has  a  large  gain,  but  the  Hous- 
ton &  Texas  Central  has  a  small  loss.     So,  too,  the   roads 
running  north  from  Texas — some  have  improved  on  their 
leeults  for  last  year,  while  others  have  fallen  behind.  We 
annex  a  comparison  for  six  years   on   nice  southern   and 
one  Bcuthwestern  company,  showing  that  after  a  gain  of 
$325,626  on  these  roads  in  1886,  and   an   additional  gain 
of  $529,639   in    1887,   we  now  have  a  further  gain  of 
$92,959,  which  certainly  is  very  satisfactory. 


CUcaKO&East.Ill. 
Chlo.  &  W.  Mich.. . 
Ctn.  Wash.  &  Bait. 
Ciev.  Col.  C.  &I... 
Det.  LansinK  &  No. 
Evanav.&  Terre  H. 
Flint  A  P.  Marq.., 
♦flrand  Uap.&Ind. 

I  till.  Central 

Ohio  &  Mississippi 

Total 


1888. 

1887. 

S 

» 

171,032 

168.973 

119,046 

109.025 

158.820 

184.952 

318.194 

S29.95H 

73.588 

98,116 

61350 

72,815 

185.030 

225.254 

236.509 

848.970 

873.815 

877,015 

262.533 

297,924 

2,490,345 

3,590,980 

1888. 


1886. 


t 

134,295 
11S.940 
146.200 
335,741 
102.510 
66  532 
16e.7.33J 
195,124 
793,675 
808,119 


* 

116,812 
li7.80f' 
114,-«06 
294 .491 
103.2(.« 
65.51 1 
181.100 
184.61V 
764,607 
264,201 


8,370,8581  2,176,014 


1884. 


1883. 


t 

123.577 
128.038 
188.874 
300.649 
109.034 
53.544 
179.343 
215.790 
727.059 
257.135 

2,217,843 1  2,497,148 


( 

144,143 
135,734 
149,494 
359,273 
133,608 
57,884 
206,322 
841,105 
788,403 
307,118 


June. 

1888. 

1887. 

1886, 

1885. 

1884. 

1883. 

« 

( 

* 

( 

t 

1 

Ck«-Oblo&8o.W- 

13:1.850 

144.446 

182,807 

1I3.S0 

94.276 

91,646 

Cla.N.O.iTcx.P. 

896,225 

270,468 

832,067 

206.38- 

212.051 

208,8-.i8 

■.Tenn.Va.&Ga.. 

431.8-24 

416,370 

320,398 

271,47t 

307,810 

304,897 

liOnlsTllle  k  Naah 

1,280.680 

1,260,214 

1,121,192 

l,038,17i 

1,038,850 

1,090,7(10 

MempbiBlL  Char.. 

107.317 

111.9(14 

84,853 

81,721 

117,705 

78,533 

llobUe4  0hlo 

lli2.2»3t 

17''.91'^ 

144,605 

108,766 

140,038 

HorfolkAWMt. .. 

845.545 

308.690 

228.187 

1H,781 

183,889 

203,HiO 

Blchm.  &  DanT... 

816,70J 

296.501 

280.831 

2611,294 

251,819 

253,691 

St.  L.  &  San  Fno. 

4M.S73 

479.772 

419.467 

330,377 

305,873 

269,917 

ra.  Midland 

182.435 

130.810 

121,908 

118,993 

123,433 

131,313 

ToUL 

8,687.666 

8.6*1.697 

8,004,058 

2.739.832 

8,834.231 

2.7.M.8.'„ 

Northweatern  roads  have  on  the  whole  done  fairly  well 
The  St.  Paul  reports  quite  a  considerable  decrease,  and 
the  Milwaukee  Lake  Shore  &  Western,  the  Wisconsin 
Central,  and  the  Keoknk  &  Western  also  show  losses  ;  but 
the  Central  Iowa,  the  Burlirgton  Cedar  Eapids  &  North. 
ern,  the  Chicago  St.  Paul  &  Kansas  City,  the  Iowa  lines 
of  the  Illinois  Central,  the  Minneapolis  &  St.  Louis,  the 
Milwaukee  &  Noithern,  the  Manitoba,  and  the  Northern 


*  All  Unes,    t  Illinois  and  Soutliem  divisions. 

As  June  closes  the  half  year,  it  may  be  well  to  make  a 
few  remarks  on  the  results  for  this  latter  period.      The 
conditions,  it  will   be   remembered,  were  largely  against 
the  roads.     The  quietness  of  general  trade,  the  depressed 
state  of  the  iron  industry,  the  falling  oS  in  new  railroad 
construction,  the  bad  weather  both  in  the  Eist  and  in  the 
West,  the   Reading   coal   miners'   strike,  the  engineers' 
strike  on  the   Burlington   &   Qaincy,  the  cutting  of  rates 
and   general   demoralization   of    railroad   aSairs   in   the 
Northwest — all   these   tended   to   make  the  result  as  to 
earnings,  unfavorable.  At  the  same  time  there  was  a  heavy 
contraction  in  the  receipts  of  wheat   at   Western  points, 
though  on  the  other  hand  there  was  a  decided  increase  la 
corn  and  oats  at  the  same  points.       As  concerns  the  pro- 
visions movement,  the  receipts  at  Chicago  indicate  a  fall- 
ing off  in  pork,  cutmeats  and  lard,  while  the  receipts  of 
live  hogs  foot  up  somewhat  heavier  than  in  the  first  half 
of  1887.     In  cotton  there  have  been  some  marked  changes 
at  special  ports,  but  on  the  whole  the  movement  was  not 
quite  equal  to  that  of  last  year,  the  port  receipts  for  the 
fix  months   reaching  1,253,021  bales,    against  1,230,552 
bales,  but  the  gross  overland  only  529,392   bales,  against 
587,260  bales.     Notwithstanding  all  these  adverse  circum- 
stances, there  has  been  but  one  month  when  our  monthly 
statements  have  shown  a  decrease,  and  that  was  March, 
when  earnings  had  been  extraordinarily  heavy  in  1887  by 
reason  of  the  fact  that  shippers  were  then  hurrying  freight 
forward  before   the   going   into  effect  of   the   Inter  State 
law.     Here*  is  a  summary  of  the  results  for  each  of  the 
six  months. 


JOLY  14,  1888.] 


THE    ( IIRONICLK 


89 


Ptrto*. 


imnuATj  (101  roAdt). 
Feliruarj  (109  roada) 
Maroh  (107 roada).  . 
April  (KVI roada)  .... 

Uay  (10<f  road8) 

Junerl&l  roada) 


tttttac*. 


INHH. 


1887. 


Milrt. 
(W.Oia 
01.7811 
0S.031 
00,SU5 
ON.lAr 

ni.MBS 


iWOM. 

87,:  11 
3^.1110 
II0.S91 
B7.«0S 
M^ilO 
60.091 


Xarnlnt$. 


1888. 


81,67.1.019 
2?,ll«,090 
83.183,11)7 
ii3.330,«42 
a7,739,7«7 
88.171.704 


1887. 


IncTKUtor 
Deeretut. 


• 

K),878,4»«  Inc .  79(>.r«3 
»0.«10,S59;rne.  l.»07.i«7 
8H,iaS.t<0:>  Dm.  «8.'!.7t« 
82.8H.0M  Inc.      74?,ai« 

2a.aM,3i7|;iu;.  i,484i,iio 

»4.I79,D07/W<!.      90*.  197 
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OROS8  BARNIICOB  rROM  JANDART  1  TO  .nTWB  80. 


Name,  of  Koad. 


Ifame  of  Koad. 


Vhu- 


:inf!('  .t  niHtlO.... 
I  i:..,  ii  A  l'jii.sb.. 
V  I'  .!.  ;■   -.  .vNo.. 

■'    \     ■   ■        A     I'lliO... 

i  i-LMi  iv  ia<l.  VnJ. 

lal  of  Iowa    

>.  O.  JcS.  W 

•iilj'o  A-  Atlantic?... 
Chicago  A-  Easl  III.  . 

Chic,  i  liul.  Coal 

Chic.  Mihv.  itSt.  P.iiil. 
Chloaso  A  Ohio  Rlvor. 
Chic.  St.  1'.  A:Kau«.C. 
Chic.  *  West  .Mich..  .. 
Cin.  Jaclison  &  Muck. 
Ciu.  N.O.  ATcx,  l>ae.. 
Alabama  (it.  Soiitii. 
J(.O..t  North  lO.ist. 
Viclisli.  A- .Meridian 
Vlcksh.  Sh.  APac... 
Cin.  Rich.  *  Ft.  W.. 
Cin.  &  SpriiiKticld..  . 
Cin.  Wash.  &  Bait... 
•CIcv.  Alcron  &Col.. 
Clev.  Col.  fin.  &  Ind 
Cleve.  &  Marietta  ... 
Col. &  Cin. Midland.. 
CoLHoek.  V.  AToI.. 
Denr.  it  Kio Grande. 
Uenv.  <fc  R.  G.  West.. 
Detroit  Lan.V);  &  No 
EastTcun.  Va.  &Ga. 
Evanav.  A  Ind'uaii's. 
Evausv.  &T.  U.auto.. 
Flint  &  PeicMarq.  .. 
Fh>.Ry.  (&  ytiv.Cu... 
■Ft  Worth  &  Den. City 

Georgia  Pacitie  

Gr.  Kapid.sifclnd'a.... 

Other  lines 

fGrand  TruHk  of  Can 
Houston  it  Tex.  Cent. 
Hunicston&8h>  nan.. 
m.Cent.illl.&Ho.Uiv.) 

Cedar  Falls* Minn. 

Duhtiqne  ic  8.  City. 

Iowa  Falis&S.City. 

Kanawha  <sOhio 

-Kan.  C.  Ft.  S.  A  Mem 
*K.in.  C.  Clin.  &  Sp... 
Keokuk  A:  Western... 
Kiii)j;st.  i  Pciul)roke. 
Lake  Krie  \-  Western. 

Lehigh  A  Hudson 

Little  Rock  &  Mem... 

lx)ns  I.sland 

Lotii.s.  Evaus.  &  St.  L. 
Louusville  &  Nashv. .. 
Lonisv.N.Alli.  &Chie. 
Louis.  N.  O.  &  Texas 
Marietta  Col.  *  Nor.. 
Meuiphi.s  cV:  Char'ton. 

JMcxicau  Central 

■^Mexican  Railway.. 
Milw.  L.Sh.  A:\Ve.st... 
Milwaukee  A:  North.. 
Jllnneap.  ic  at.  Louis 

Mobile  &  Ohio 

Nashv.  Chatt.  &St.L. 
Natchez  Jaelc.  &  Col. 
N.Y.  Cent,  ct  ilud.  R.. 

N.  Y.  tV  Northern 

N.Y.  Out.  A:  Wcsfra.. 
Norfolk  A  Western. .. 

Northern  Pacitlc  

Ohio  A  Mississippi... 

Ohio  River 

Ohio  Southern 

Pittsburgh:  Western.. 
Kichm.  &  iJanviiie... 

Va.  Midland  Di v.... 

Charl.  C.  A:  A.  Dlv.. 

Col.  &  Greeuv.  Div. 

Western  N.  C.  Div 

Wash.  O.  &  W.  Dlv. 

Ashev.  &  Spar.  Div. 
§6t.  L.A.  &T.  H.m.l. 
Do  Branches, . 
8t.  Louis  Ark.  &  Tex 
St.  Louis  A:  San  Fran. 
St.  Paul  Minn.  A:  Man. 
•San  Ant  AAran.  Pass 
Shenandoah  Valley... 
6t;iteu  Island  Rap.  T. 

ToxasAcPaciHc 

Tol.  A.  A.  &  N.  Mich. 
Tol.,t  Ohio  Central  . 
Tol.  Peoria  i  West.. 
Wabash  Western.  ... 
West.  N.  Y.  A-Peira.. 
WheelinKAiL.  Krio.. 
fWiscouaiii  Central.. 


aro»a  Eamingii. 


MtltOfie. 


1888. 


1887. 


unri'eane  or 
Decrease. 


2.11.177 

i.ii».i5.">; 

222.11RJ 

.w.aan 

12!),(!,V,I 
1,120,000 
2i,lM 
10.),  107 
ia9,850 
1  'Jli.U27 

i7i.o;ti 

:il).237 

2.001.0110 

3.1IS7 

18S,7-H 

im.oKi 
4.->.»2a 

290,221 

iii:.si:> 

00,077 
27,.->.-)5 
32.2041 
32,2.")9| 
9(>,293! 
1.58,020 
38. (i2.) 
318,194 
22,.197 
32,311 
205,009 
071,000 
97,250 
73,.520 
43  i  ,02 1 
17,005 
01,850 
185,030 
80,8»3 
01,741 
92,391 
188,502 
15,838 
1,482,451 
150,121 
13, .300 
873,815 
8,043 
09,341 
57,303 
24,463 
220,943 
15,908 
25,409 
19,883 
105.503 
22,5.Tll 
4O,280i 
300,7311 
74,105i 
1,200.030; 
185,257^ 
140,445; 
5,880 
107,317 
3()5.448 
2  18,098 1 
295,241 
90,291 
114,339 
192,258 
228,18ll 
9,311 
2,890,216 
52.886i 
150,831 
345,515 
1,587,428 
292,.533 
36,784 
31,485 
173,799 
315,700 
132,435 
51,0.50 
27.160 
50,0.50 
9,030 
7,070 
1.52,358 
6.5,762 
220,180 
40t(,973 
765,124 
70,033 
77,000 
110,783 
400,130 
51,228 
8i).354 
05,630 
470,922 
271,700 
72,119 
318,239 


Q0»,15S 
188,532 
217,440 
63,226 
98,744 
1,05  -,.507 
17,984 
92,014 
144,446 
182,812 
108,973 
28.548 
2,119.199, 
4.734I 
138,477 
109,025 
35.108 
270,458 
117,068 
40,80£ 
30.S99 
31.821 
34,922 
98,432 
164,952 
32,947 
329,950 
2<!,170 
25,131 
198,582 
677.241 
90.050  i 
96,116 
415,370! 
17,903! 
72,815i 
225,234 
81,033 
35,100 
85,738 
200,534 
13,515 
l,.5(iO,3.53 
161,361 
11.587 
877,015 
-     9,095 
65,103 
52,319 
14.405 
250,781 
12,668 
25.809 
18,660 
165,364 
21,800 
46,068 
321,1561 
84.9721 
1,200,214! 
188,898i 
108,2291 
6,596 
111,904 
351,285 
202,640 
353,239 
69,095 
1:3,459 
176,912 
211,071 
11,258 
2,847,014 
49,281 
130,759 
308,690 
1,149,102 
297,924 
27,472 
36,708 
147,584 
200,561 
130,210 
50,834 
2.i,03« 
59,951 
8,530 
4,500 
152,659 
63,606 
183,5 --7 
479,772 
613,080 
30,089 
74,885 
100,418 
385,076 
39,18 
78,833 
73,512 
521,216 
228,170 
62,328 
331,317 


Total  (104  roads)..  25,171,704  24,179,507 


+  22.318 
—48,377, 
+  4,702 
—9,0871 
+30,915 
+00,493 
+6,170, 
+  12,793 
—.5,596 
+  14,115 
+2,059 
+  7,689 
—118.199 
-747 
+50,264 
+10,021 
+10,815 
+  25,766 
—6,323 
+  14,175 
—3,344 
+383 
—2,663 
—2,139 
—6,332 
+5,078 
—11,762' 
+3271 
+  7,210 
+67.08- 
—3,241 
+  7.200 
— 22,.5yo 
+  16,254 
—958 
—10,905 
—40.204 
—140 
+20,581 
+6,653 
—12,032 
+  2,323 
—77,902 
—5,240 
+  1,713 
—3,200 
—152 
+4,230 
+4,9841 
+  10,058 
— 29,8a8 
+3,240 
—340 
+1,223 
+  1S9 
+75 
—5,788 
+45,578 
—10,86 
+416 
—3,041 
+32,216 
—710 
—4,64 
+  14,163 
+4.5,458 
—57,998 
+20,.590 
+880 
+  15,346 
—12,890 
—1,947 
+48,602 
+3,605 
+20,072 
+36,855 
+438,320 
—5,391 
+9,312 
—5.223 
+20.215 
+  19,139 
+2,225 
+216 
+2,121 
—9,301 
+500 
+2,570 
—301 
+2,156 
+36,599 
—12,799 
+  152,014 
+  16.544 
+  2,115 
+ 10,370 
+  81,060 
+  12,048 
+  1.521 
—7,876 
-50,294 
+43,530 
+9,791 
—16,078 


1888. 


+  992,197 


818 
204 
1,016 
207 
210 
4,660 
234 
510 
398 
268 
278 
140 
5,670 
86 
680 
414 
3j8 
336 
295 
190 
143 
170 
80 
80 
281 
194 
391 
106 
70 
325 
1,402 
369 
208 
1,098 
138 
156 
363 
574 
452 
401 
440 
32 
3,418 
513 
96 
1,953 
76 
143 
184 
129 
671 
163 
148 
115 
592 
63 
135 
354 
278 
2,124 
53' 
514 
45 
330 
1,236 
29.t 
592 
303 
351 
687 
65  u 
100 
1,447 
58 
320 
551 
3,277 
616 
211 
128 
367 
797 
355 
373 
296 
290 
50 
70 
207 
203 
1,205' 
1,319 
2,051) 
353 
255 
21 
1,487 
184 
226 
247 
1,001 
663 
187 
818 


1887. 


61.852 


818 
294 
1,039 
267 
210 
4,405 
li)4 
510 
398 
20  y 
251 
146 
5,298 
80 
.534 
414 
286 
336 
295 
19(i 
143 
170 
80 
80 
2W1 
141 
391 
100 
70 
325 
1,317 
309 
208 
1,098 
138 
150 
363 
574 
192 
382 
440 
32 
3,418 
513 
113 
1,953 
76 
143 
181 
129 
671 
163 
148 
115 
548 
63 
135 
354 
251 
2,023 
537 
512 
37 
330 
1,236 
293 
577 
2liy 
351 
087 
600 
II'O 
1,447 
54 
320 
533 
2,893 
016 
172 
12s 
367 
797 
355 
373 
2!)6 
290 
50 
70 
207 
188 
775 
l.Ol.f 
1,8.50 
23S 
255 
21 
1,487 
184 
220 
217 
929 
6I>3 
187 
818 


58.0!)1 


Include*  three  weeks  only  of  Juno  In  eivch  year. 
f  1  or  four  weeks  ended  June  30.  ;  Moxiean  currency. 

i  Including-  ilndiaudpohs  Ac  SU  Ix>iU3.       c  All  lines. 


Atlantic  APnclflo 

Kufflllo  Roeh.  Ac  Pitta.  . 

Burl.  Ced.  Rap.  Ac  No... 

(;atn)  Vlncennes  ic  Chlo 

Callfoi'iila  Sour  hern 

Cann<llan  Paclllo 

(ape  Fi'ur  A  5'adkin  Val 

Central  of  Iowa 

Cheaapcitke  Ohio  Ac  8.W. 

ClileaKO  A  Alton 

ChleaKi)  A  Atlantio 

Chic.  A  i:aslein  Illinois. 

Chlo.  A  Ind.  Coal 

ChieaKoMilw.  ASt.  Paul 

ClilcnKo  A  Ohio  River... 

nilc.  St.  P.  A  K«n.  City. 

Chicago  A  West  Mich.  .. 

Cin.  Jackson  A  Mack 

(Mit.  N.  Orl.  A  Tex.  Pao.. 

\'  ■ :  (it  Soiith'n.. 

ins  S:  Nt>.  K. . 

,' A  Meridian. 

Vi.-K>i.ui-Sli.  APac. 

Cin.  Rlih.  A  Ft.  Wayne 

C'lu.  A  Spriu«lield 

Cin.  Wash.  A  Baltlmoro. 

•Clev.  Akron  A  Col 

Clcvela  nd  A  Can  ton 

Clev.  Col.  an.  &  Ind.... 

Clev.  A  Marietta 

Col.  A  Cin.  Midland 

Col.  Hock.  Val.  A  Tol.... 

Denver  A  Rio  tirande... 

Denver  A  R.  G.  Western. 

Detroit  Lansing  A  No... 

EastTenn.  Va.  A  Ga 

Kvansvillo  &  Indianap. 

Kvunsv.  AT.  Haute 

Flint  A  Pero  M.arquette 

Florida  R' y  &  Nay.  Co. . . 

'Fort  Worth  A  Den.  City 

(ieoi'Kia  Pacitlc 

Grand  Rapids  A  Ind 

Other  lines 

Grand  Tr.  of  Cajiada  . . 

Uoust.  A  Tex.  Central.. 

Hunjcston  A  Shenandoah 

111.  Cen.— (Ill.A3o.Divs.) 

Cedar  Falls  A  Minn 

Diil)uiiue  A  Sioux  City. 

la.  Falls  A  Sioux  City. 

Kauawlia  A  Ohio 

•Kan.  City  Ft.  S.  A  Mem 
*Kan.  City  Clin.  A  Spring 

Keokuk  A  Western 

Kingston  A  Pembroke  .. 

Lake  Erie  A  Western 

Lake  Shore  A  Mich.  So.. 

Lehigli  A  Hudson 

Little  Rock  A  Memphis. . 

Louf<  Island 

Lonisv.  Evaiisv.  A  St.  L 
Louisville  &  Nash viUe . . 
Louisv.  N.  Alb.  A  Chio. 
Louisv.  N.  O.  A  Texas. . . 

Manhattan  Elevivted 

Marielta  Col.  A  Nor 

Memphis  A  Charleston.. 

!Me-xlean  Central 

*;Me.xican  Railway 

MIeh.  Cent.  ACan'daSo 
Milw.  L.  Shore  A  Wesfn. 
Milwaukee  A  Northern. . 

Minueap.  A  St.  Louis 

.Moliile  A  Ohio 

Nashv.  Chatt.  A  St.  L..  . 
Natchez  Jackson  A  Col. 
N.Y.  Cen.  A  Hud.  Riv.. 
N.Y.  Ontario  A  West'n. 

Norfolk  A  Western 

Northern  Pacitlc 

Ohio  A  Mississippi 

Ohio  River 

Ohio  Soutliem 

Pittsburg  A  Western 

Rleiimond  A  Danville . . . 

Va.  Mid.  Div 

Char.  C.  A  A.  Div 

Col.  &  (ireen V.  Div 

West.  Nor.  Car.  Dlv  . . . 

Wash.  O.  AW.  Div  .... 

Ash.  &8p.  Div 

5St.  L.  A.  AT.  H.m.liue. 

Do       Branches 

St.  L.  Ark.  A  Te.xas 

St.  Louis  A  S.  Francisco. 
St.  Paul  Minn.  A  Man... 
•San  Ant.  A  Aran.  Pass 

Shenandoali  Valley 

Staten  Island  Rap.Tran. 

Texas  A  Pacitlc    . .  

Tol.  A..  A.  &  Nor.  Mich 
Tol.  A  Ohio  Centr.al ... 
Tol.  Peoria  A  Western 

Wabash  Western , 

Western  N.  V.  A  Penn. 
Wlieeling  A  Lake  Erie 
Wisconsin  Central 


1888. 


Total  (108  roads).. 
Net  increase 


f 

1.33->,40n 
887.1162 

1,218.0M1 
327,883 
011.22.5 

5,772,391 
151,37H 
642,100 
(■0H,500 

3,402,078 

l,070,lii2i 
071.003 
2U5.407 
10,552..5O0 
22.402 
05O.491I 
673.230 
231.442 

l,717,2fi0 
73.5,778 
406.140 
219.449 
234.13'i 
198.170 
54-<.98 
987.246 
279,070 
178,538 

1,920,861 
131,085 
156,125 

1,32><,746 

3,550.234 
588.2.50 
452.637 

2,018.821 
105,<I58 
3!)0.7»:< 

1,210,100 
540,52  J 
395,800 
602,553 

1,059,408 
91.642 

8.283,438 

1,009,905 
70,TO8 

5,415,082 

42.9491 

382.078 

371.051 

129.340 

1.915.926 

l2i>,oo'; 

1,50,89c 

8-,542 

917,702 

8,071,895 

113,82' 

335.102 

1,114,505 

4.1:9  598 

7,629,783 

1,00s, 591 

1,116,760 

•  4,370,591 

40,091 

776,005 

2,863,063 

1,914.897 

0,535.000 

1,173.732 

491,320 

616,351 

1,190.1S2 

1,490,015 

71.934 

16,62.',633 

755,208 

2,298,751. 

7,416,453 

1,743,738 

1S0.651 

20(>,704 

902,813 

2,250,912 

817,199 

426,180 

286.473 

310,753 

51,673 

48,057 

930,S83 

427,8381 

1.239.2261 

2,527,5H(;' 

4,093,103! 

433,537 

389.562 

368.506 

2,8S7,3-J1 

294,317, 

551,9281 

412,815! 

2,572,665| 

1,397,4711 

428,6  2 

l,6S6,32ii 


1897. 


Iitcreate, 


167.196,571 


)& 
1,38.'>,3 

1175,577 
1,372,471 
348.380 
733,511 
4,728,703 
1  23,  H  3 
616,53(1 
825,797 

3,niii,ti:)i 
1,021,151 

914.SS2 
176,630 
11,193,4;  1 
31.7:14 
5H0,2«8 
660.209 
196.9S3 
l.iS09,035 
714,920 
317,930 
240.424 
23-'.087 
194,412 
539,852 
1,001,651 
248,353 
172,.503 
1,964  ,.'i32 
147.807 
145,5721 
1,291,5261 
3,555.530 
467.847 
545,370 
2,384,854 
107,928 
395,985 
1,201,715 
531.285 
2-.l,169 
.521.398 
1,078,407 
09,(.08 
8.996,637 
1,037,303 
69,849 
5,304,107 
58,699 
377.108 
303,200 
69,156 
2,171.139 
118.949 
149,829 
72,233 
934,034 
8,644,336 
1 20,33  i 
361,107 
l,31tj,512 
471,164 
7,417,203 
1,024,773 
917,201 
4,061,3491 
27,996' 
757,142 
2,318,«93 
1,753,410 
6,361,000 
l,44(i,495 
439,471 
72M,970 
1,150,905 
1,1.54.280 
76,025 
16,725,725 
603,143 
1,8,54.274 
5,417,153 
1,891,324 
129,646 
269,498 
923,'  20 
1,980,099 
740.091 
378,821 
2  14,595 
329,061 
47,245 
22.201 
951.596 
425, 010 
1.010,820 
2.728.904 
3.44(J,118 
176.109 
395,523 
353,707 
2,005.280 
237,1901 
470,700 
435,630 
2,901,187 
l,235,.5-t2 
355,062 
1,615,291 


Deereat*. 


177,6S4 
l,0i:{,60li 

2S,0»7 
25,030 
82,703 


9 
46,810 

20,4M 


40,012 
26,121 
66,831 


304,202 
13,021 
34,4.59 

148,224 

20,858 
88,204 


3,758 
9,135 


30,717 
6.035 


10.553 
37,220 

126',  403 

2d3',9b' 


0,237 

114,691 

81,155 

25;634 


1,0.59 
110,975 


4,970 
68.451 
60,181 


1.118 

1,066 

16,309 


5G23S8 


6-10,971 
9,332 


20.975, 
3,94$ 


14,405 


43,67^ 
16,722 


5,302 

5.192 

45,615- 


18,999 

713,199 
27,398 


"15,738 


255,213 


27,559 


98,053 


212,520 

199,559 
306,242 
12.095 
1S.S03 
544,370 
101,487 
174,01,0 


54,849 


39,217 
35,735 


92,065 

441,482 
1,909,300 


57,005 


270,213 
77,108 
47,359 
41,878 

""4,42s 
25,856 

"2,828 
228,400 


"6,.5b8 
26,005 

"i6,i'8"2 


272,763 
112,6"l» 


4,091 
103,092 


147,586 

"2,734 
20,207 


161,410,753 


646,985 
257,368 

'14.799 

282.041 

57,127 

81,168 


161,929 
73.540 
41,029 


9,906,127 

5.785.818 


18,308 


20,713 


201,338 


5,961 


22,815 
328,522 


4,120,309 


*  Includes  three  weeks  only  ot  June  la  oaoU  foar. 

I  Moxiean  cuirency. 

i  Including  Indianapolis  &  St.  Louis. 

Taking  the  aggregate  for  the  six  months  on  103  roada^ 
as  given  in  our  table  above,  we  find  a  gain  over  last  year 
of  $5,785,818.  The  roads  with  especially  hea<ry  losses 
are  Ihe  Grand  Trunk  of  Canada,  the  Milwaukee  &  St. 
Paul,  the  Chicago  &  Alton,  the  Wabash  Western,  the  St." 
Louis  &  San  Francisco,  the  Kansas   City  Fort  Scott  & 
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Memphis,  the  MUwaukee  L»ke  Shore  &  Western,  and  the 
Ohio  &  Mississippi.  On  the  other  hand  the  Northern 
Pacific,  the  Canadian  Pacific,  the  Manitoba,  the  Mexican 
Central,  the  Norfolk  &  Western,  the  Texas  &  Pacific,  the 
East  Tennessee,  and  the  Richmond  &  Danville,  are  dis- 
tinguished for  very  heavy  gains.  Altogether,  there  are 
only  40  roads  (out  of  108  reporting)  with  diminished 
earnings,  which  illustrates  the  generally  satisfactory  nature 
of  the  statement. 

ECONOMIC  DISTURBANCES  SINCE  187S. 

[David  A.  Wells  in  Replt  to  the  Chkoniclb.] 
IV. 
Under  the  head  of  meats  I  submitted  the  following  state- 
ment: "The  price  of  meats,  according  to  the  statistics  of  the 
Inglish  market,  exhibits  no  material  decline,  comparing  the 
average  prices  of  1867-77  and  of  1878-85.    But  during  the  years 
1886  and  1886  the  decline  was  very  considerable,  and  extended 
also  to  most  other  animal  products.    The  immediate  cause  of 
this  decline  was  undoubtedly  the  new  sources  of  supply  of 
live  animals  and  fresh  meats  that  ha^e  been  opened  up  to 
Europe,  and  especially  to  Great  Britain,  from  extra  European 
oountriee;  the  value  of  the  imports  into  Great  Britain  of  live 
ftnimala  and  of  fresh  and  'refrigerated'   meats  from  North 
America,  Australia  and  the  'Biver  Plate'  alone,  having  in- 
creased from  $3,025,000  m  1870  to  143,000,000  in  1885.     The 
ability  of  the  three  countries  named  to  increase  their  exports 
of  meat  during  such  a  brief  period  to  such  an  enormous 
extent,  constitutes  of  itself  a  demonstration  of  increased  pro- 
duct and  of  the  diminished  prica  that  is  the  invariable  accom- 
paniment of  a  surplus  seeking  a  market."    The  Chronicle 
meets  this  by  saying:  "This  is  true  enough,  but  it  is  not  fair 
to  produce  this  set  of  figures,  and  omit  the  equally  strikiug 
figures  with  regard  to  the  decrease  in  the  number  of  cat- 
tle grown  in  Europe."     But  where  are  the  "  equally  strik- 
ing figures?"     There   has   been   no   general   count    at    all 
since  1880  by  the  Chronicle's  admission,  and  prior  to  that 
year  there  are  no  data  regarded  as  in  any  degree  rehable. 
But  granting  that  the  cattle  in  Europe  have  somewhat  de- 
clined in  recent  years,  of  what  importance  is  it  in  this  discus- 
oussion  in  face  of  the  following  statement  for  which  the 
London  Economist  of  Oct.   15,   1887,  in  an  article  on  the 
i' Cattle  Trade  of  the  World,"  is  my  authority.     "Thecoati- 
nent  of  Europe,"  it  says,  "  as  a  whole,  supplies  itself  with  beet 
and  spares  a  surplus  for  the  United  Kingdom.     It  is  true  that 
a  few  countries  (of  the  continent)  import  small  quantities  of 
beef  in  one  form  or  other,  but  there  is  a  net  surplus."    Com- 
menting on  this  subject,  the  elaborate  report  on  "  Cattle  and 
Dairy  Farming,"  issued  by  the  U.   S.   State  Department  in 
1887,  also  thus  sums  up  the  situation.     "It  would  seem  as  if 
tJie  cattle,  meat  and  dairy  producers  of  the  world  (that  por- 
tion at  least  which  prosecutes  advanced  agriculture),  look  to 
the  British  markets  for  the  consumption  of  their  surplus  pro- 
ducts."   And  in  confirmation  of  this  conclusion,  the  same 
report  makes  the  following  exhibit  of  the  manner  in  which 
the  exports  of  "cattle  and  their  products "  from  the  United 
States  in  1835,  were  distributed  according  to  value:   "to  the 
United  Kingdom,  $54,250,000 ;   to  all  the  other  countries  in 
Europe  $3,200,000 ;   to  all  the  countries  outside  of  Europe 
$4,108, 176."   And  what  is  true  of  the  distribution  of  the  exports 
of  the  surplus  meat  products  of  the  United  States  in  recent  years 
has  been  equally  true  of  those  of  Australia,  Canada  and  the 
I '  River  Plate. "    Or,  in  other  words,  the  admitted  great  increase 
in  the  export  of  cattle  and  cattle  products,  as  well  as  of  other 
meats  from  all  these  countries  in  recent  years,  has  practically 
sought  but  one  market,  namely,  that  of  Great  Britain.    And 
yet  the  Cheokicle  intimates  that  any  tendency  in  the  prices 
of  meat  to  decline  in  British  markets  under  such  cu-cum- 
stances  has  been  offset  by  a  problematical  decrease  in  the 
number  of  cattle,  sheep  and  pigs  in  Europe  since  1869  ;  taking 
also  no  account  of  the  fact  that  the  number  of  cattle  largely 
increased,  coincidentally  with  their  increased  exports,  in  all 
the  extra  European  meat-producing  countries  ;    in  the  United 
States  to  the  extent  of  66  per  cent  between  1870  and  1880,  43 
per  cent    in   Australia  between    1873    and    1883,  and  the 
recent  increase  in  the  Argentine  States  is  believed  to  have 
been  in  even  a  greater  ratio.    In  respect  to  sheep,  also,  their 
number  increased  in  the  United  States  from  88,783,000  in 
1875,  to  60,626,000  in  1884 ;  in  Australia,  from  57,144,000  in 


1873,  to  83,369,000  in  1883  ;  while  in  the  Argentine  States  the- 

number  at  present  is  estimated  as  great  as  in  all  Australia,  or 

in  excess  of  80,000,000. 

In  November,  1887,  Mr.  W.  E.  Bear  of  England  published 

the  following  estimates  of  the  meat  supply — home  and  foreign- 

—of  the  population  of  the  United  Kingdom  for  the  years  1871 

and  1885,  respectively : 

Jtar.  Population.     Total  Meat  Supply , 

1877 33,446,000         30,800,000  cwt. 

1885 36,331,000         36,460,000     " 

Increase  of  population,  8  6  per  cent. 
"        supply,       18        " 

One  would  think  these  figures  were  tolerably  conclusive. 

The  Chronicle  quotes  Neumann-Spallart's  estimate  "  that 
the  total  international  trade  in  meat  of  all  kinds  had  only  in- 
creased from  1,946  million  marks  in  1877,  to  1,954  millions  ia 
1884,"  as  something  very  significant  and  conclusive.  But  its 
significance  is  very  different  from  what  the  Chronicle  would 
seem  to  desire  its  readers  to  accept ;  for  between  1879  and 
1885,  the  carcass  prices  of  meats  on  the  London  market  de- 
clined as  follows  :  inferior  beef,  43  per  cent ;  prime  beef,  18. 
per  cent ;  prime  mutton,  18  per  cent ;  middling  mutton,  ST 
per  cent ;  large  pork,  22  per  cent.  A  money  valuation  of 
the  international  trade  in  meats  for  1884  certainly  represented 
therefore,  very  much  larger  quantities  in  trade  than  a  like 
valuation  in  1877 ;  and  the  quotation  from  Neumann-Spallarb 
without  any  such  qualification,  is,  to  say  the  least,  misleading.^ 

Commenting  on  the  subject  of  the  decline  in  the  price  of  meats 
Mr.  Sauerbeck,  in  a  communication  to  the  Royal  Statistical  So- 
ciety of  England,  in  Sept.  1886  says:  "asanewsource  of  supply 
of  the  very  greatest  importance,  particularly  for  England, 
we  have  to  consider  the  importation  of  live  animals  and  fresh 
meats  from  extra  European  countries.  Only  a  few  years  have 
elapsed  since  this  import  has  been  taken  up,  and  it  is  already 
a  complete  success.  This  import  is  a  great  boon.  Meat  is  of 
little  value  in  Australia  and  the  River  Plate,  where  the  pop- 
ulation is  thin,  while  an  enormous  number  of  sheep  and  cat- 
tle are  kept.  It  will  be  remembered  that  animal  products- 
had  kept  up  a  comparatively  higher  price  level  than  other 
products,  and  that  prices  have  given  away  now  in  all  direc- 
tions. The  cause  of  this  fall  cannot  in  all  cases  be  ascribed 
to  the  above  influences,  but  as  the  difficulty  of  importing 
fresh  meat  and  live  cattle  have  been  removed,  this  general 
decline  may  teach  us  that  we  must  not  expect  for  animal  pro- 
ducts a  return  to  a  much  more  favored  position."  To  which  it 
may  be  added  that  the  writer  thus  quoted  is  a  believer  and  sup 
porter  of  the  theory  of  the  "appreciation  in  the  value  of 
gold." 


[From  our  own  correspondent.  J 

London,  June  30,  1888. 
It  being  the  end  of  the  month,  quarter  and  half-year,  bank- 
ers and  large  financial  houses  are  busily  engaged  in  making 
up  their  balances  ;  but  bank  managers  report  that  rarely,  if 
ever,  in  their  experience  have  they  known  at  this  period  an. 
easier  condition  of  the  money  market.  Instead  of  the  divi- 
dends on  Government  funds  being  borrowed  from  the  Bank 
of  England  in  anticipation  of  their  distribution,  it  would 
appear  that  brokers  have  scarcely  been  to  the  Bank  for  a 
shilling,  the  market  supply  of  cash  having  proved  sufficient 
for  aU  their  requirements.  During  the  week  the  only  loan 
business  done  by  the  Bank  has  been  in  response  to  a  strag- 
gling inquiry  on  the  part  of  stock  operators.  The  value  of 
money,  therefore,  in  the  market  has  not  ruled  higher  than  IJ^ 
to  214  per  cent.  The  discount  rate  remains  at  1  1-16  to  1%, 
per  cent  for  three  months'  bank  bills,  showing  no  change 
since  we  last  wrote,  and  owing  to  the  money  requirements, 
there  has  been  little  disposition  to  operate  in  discounts. 
Holders  of  bills  are  waiting  the  turn  of  the  half-year,  when 
they  look  for  still  lower  rates.  In  this  expectation  they  may 
be  correct,  as  the  appearance  of  the  money  market  seems 
favorable  to  extreme  ease;  but  too  much  faith  should  not  be 
placed  upon  a  continuance  for  any  length  of  time  of  very 
cheap  money.  In  most  of  the  foreign  monetary  centres,  with 
the  exception  of  New  York,  the  value  of  money  has  of  late- 
risen,  and  exchanges  have  moved  against  this  country,  whUe,. 
with  the  exception  of  Australia,  there  are  no  indications  of 
shipments  of  gold  to  this  market,  though  merchants  are  rather 
hoping  for  some  from  New  York.  On  the  other  hand  there- 
is  already  a  Dutch  demand  for  gold,  and  there  are  rumors  of 
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Oermany  again  becoming  a  purohaser  here,  notwithatanding 
the  announcement  that  the  Imperial  B»nk  of  Germany  has 
ceased  to  encourage  gold  imports,  as  it  no  longer  makes 
advances  upon  them  without  charge.  No  alteration  has  been 
made  in  Continental  Hank  ratei  except  by  the  Bank  of  Bel- 
gium, which  has  raised  its  rate  from  2^  to  3  per  cent. 
The  rates  for  money  have  been  as  follows: 


■s 

Optn  market  ratee. 

Interete  atUnved 
for  depoexle  by 

Bank  miU. 

Trade  BUU. 
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a^ 
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Dur 
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Wnnr 

SU 
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At 

7  to  14 
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MorUht 

Montlu  Monthe 

Montlu 

.Von<fti 
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MkT  as 

s 

!«•  - 

»    •  - 

an*  -  »>r««« 

2!<»3 

anmsH 

I« 

m  m-iM 

June   1 

3 

m*  - 

1H*  - 

IK*  -:a  i>n 

aMV^M 

aata 

IX 

IM  IH-lH 

••       8 

an 

1M«  -|l»*»  - 

i««  -|i«»  - 

l«»- 

SW«- 

1 

X     IX-IX 

••     15 

an 

I  »ihIi«»  - 

iM»  -|iJ<*a 

INSliM 

2  asw 

1 

Kl    -I 

••     U 

an 

iv*»  -:iH<*  - 

m®  -  iM<»a 

1K03M 

a  9»H 

1 

«l    -I 

"      »B  9H 

m«  -lix(«  — 

1««  -  1»*»2 

lM9a 

a  asw 

1 

« 

I    -1 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  C!ontinental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Ratee  of 
Intertet  at 

June  39. 

jmuaa. 

JimclS. 

June  8. 

Bank 
Itate. 

~«~ 
3 
3 
8 

SH 
8 
4 
4 
5 
8 

Oven 
Jfarl(«t 

8« 

8« 

an 

3X 

8 

3 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

~2>r 

3 

3 
3 

2M 
2« 

4 
4 
5 
3 

Open 
Market 

~~a 

i« 

IH 
1« 

m 

2« 

6®6M 

3 

Ban* 
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3 
8 
3 

an 
an 

4 
4 
5 
3 

Open 
Market 
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8 
8 
3 

2« 

4 

4 

5 

3 

a 
a 

m 

2 

s« 

SH 
«X 
3 

2 
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IH 
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Amstordam 
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Madrid 

m 

1« 
2 

3M 
2?:fi 

Bt.  PeterabnrK. . 
Copenhagen 

8 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


Olrenlatlon 

Pablle  deposit* 

Other  deposits 

GOTemment  securities 

other  secarltles 

Reserve  of  notes  and  ooln. , 

Coin  and  bnlllon  

Baeerre  to  lUbllltiea 

Bank  rate  

Consols 

Cleartng-Honse  retom 


188S. 


£ 

24,340,930 

5.988.070 

28.239.514 

16,7^3,3»l 

19.286.928 

14,019,656 

22,160,W6 

43X  p.c. 

2H  p.  0. 

100« 

86.234.000 


1887. 


£ 

34.954.280 

7,982,236! 

24,798,588 

16.839.907 

80,508,835 

14,132,109 

28,336,389 

43     P.O. 

2   P.O. 

101  7-16 

131,945.000 


1880. 


£ 
25.241,110 

8.331.080 
2,S,068,857 
14.583,436 
22,785,««8 
11,828,320 
21,319,430 

37H  p.  c. 

2M    P.O. 

101  3-16 
134.931.000 


1885. 


£ 

26,798.185 

8,412,856 

29,254,819 

13,859,179 

22,246,476 

17,433.303 

27.431.468 

4Sii  p..,. 

2    p.c. 

B9« 

124,816,000 


Loan  agents  and  company  promoters  are  taking  advantage 

of  the  cheapness  of  money,  and  this  week  there  has  been  a  larger 

number  of  new  issues  of  capital  than  for  some  weeks  past. 

Messrs.  Anthony  Gibbs  &  Sons  on  Tuesday  evening  issued  a 

prospectus  offering  £673,000  Greek  6  per  cent  bonds,  and  the 

whole  of  the  loan  was  at  once  taken  up,  the  subscription  list 

being  closed  at  half -past  eleven  on  the  following  morning ; 

the  same  night  the  Bank  of  England  announced  a  Queensland 

loan  of  £2,500,000  in  33^  per  cent  stock  ;  the  following  day  the 

Stock  Exchange  firm  of  Messrs.  Capel  &  Co.  offered  £350,000 

North  West  Argentine  Railway  6  per  cent  debenture  stock  at 

the  price  of  117  per  cent ;  the  well  known  London  brewery  of 

Combe  &  Co.  has  been  in  the  market  for  a  capital  in  all  of 

£3,000,000 ;  the  Ottoman  Railway,  from  Smyrna  to  Aden,  seeks 

to  raise  money  by  £300,000  5  per  cent  debentures  ;  the  Temis- 

couata  Railway  (Canada)  has  asked  for  £324,000  5  per  cent 

bonds,  the  road  being  capitalized  at  about  $30,000  per  mile; 

and  Messrs.  Louis  Cohen  &  Sons  to-day  offer  £600,000  Province 

of  Tucuman  (Argentine)  6  per  cent  bonds. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— There  has  been  no  demand  tor  gold  during  the  past  week,  and 
amounts  ottfi-lng  in  the  open  market  have  been  sent  to  the  Bank.  The 
total  so  i)urcha.sed  is  £116,000.  There  have  been  no  withdrawals. 
Arrivals  have  been  :  £20,000  from  Bombay,  £47,000  from  West  Indies 
and  £15,000  from  China  ;  total,  £82,000. 

Silver— .Scanty  supplies  and  hardening  exchange  have  caused  sUver 
to  advance  to  12  ^d.,  which  is  the  price  to-day.  There  is  a  quiet  demand 
for  India.  The  arrivals  have  been  :  £70,00d  from  Chile,  £20,000  from 
West  Indies  and  £20,000  from  New  York;  total  £110,000.  The  P.  &  O. 
steamers  have  taken  £98,900  to  India.  0- 

Mexican  Dollars  have  been  neglected,  and  in  the  absence  of  business 
the  last  rate,  41!>id.,  still  holds  good. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 
J^ondon  Standard. 


June  28. 


Bar  gold,  flns.,..os. 
Bar  gold,  contaln'g 
SOdwta  stiver, .oi. 
Bpan.donbloons..os. 
S.Am,  donbloons.oi. 


77  10 


77 


77  10 


SILVER. 
London  Standard, 


Bar  silver os. 

Bar  silver,  contain- 
ing Sgrs.  gold. OS, 

Cake  silver oi. 

Mexican  dols — os. 


d. 

tan 

41H 


June  21. 

d. 
42 

4S« 
46  6-18 
41X 


The  old  established  banking  bouses  of  MeMn.  Barclajv 
Bevan,  Tritton  &  Co.  and  Messrs.  Ransom  Bourerle  &  Co. 
have  amalgamated,  continuing  as  hitherto  private  under- 
takings and  not  assuming  the  garb  of  limited  liability. 

European  crop  foreca8t<  are  now  being  made  and  the  outlook 
for  the  principal  grain  countries  is  far  from  uniform.  Last 
year  Hungary  had  a  fine  crop,  but  this  year  there  are  indica* 
tions  of  a  falling  off  compared  with  a  year  ago  of  from 
ten  to  fifteen  per  cent,  which  would  make  a  shortage  of 
2,000,000  quarters.  France,  it  is  belieted,  will  have  a  de- 
ficiency of  about  3,750,000  quarters,  advices  stating  that  great 
damage  has  been  done  by  rain.  The  deficiency  of  the 
Italian  crop  is  placed  at  1,500,000  quarters,  so  that  Hungary- 
France  and  Italy  are  likely,  if  estimates  are  correct,  to  have 
7,250,000  quarters  less  wheat  than  last  year.  The  yield  of  the 
United  Kingdom,  Spain,  Roumania  and  Turkey  is  expected 
to  equal  last  year's  good  crops.  Russia  had  an  excellent  har- 
vest last  year,  estimated  at  about  27,000,000  quarters,  but  thi* 
year  there  is  promise  of  a  still  better  return,  the  increase 
being  placed  at  15  per  cent,  giving  an  excess  of  about 
4,000,000  quarters  over  1887. 

Russia  has  been  very  slow  to  move  in  the  matter  of  afford- 
ing facilities  for  the  grain  trade,  but  at  length  it  appears 
probable  that  the  Government  will  expend  a  considerable  sum 
(20,000,000  roubles  it  is  stated)  in  providing  elevators  at  ports 
and  on  various  railway  lines.  In  order  to  provide  a  sinking 
fund  to  cover  this  capital,  it  is  intended  to  levy  an  export  tax 
of  half  a  copeck  per  pood,  equal  to  about  IJ^d.  per  quarter, 
on  exported  grain,  which  it  is  estimated  will  yield  an  annual 
income  of  1,500,000  roubles.  The  matter  comes  up  for  deci- 
sion in  December.  It  is  thought  the  wheat  crop  of  India  will 
be  3,750,000  quarters  more  than  last  year.  For  a  week  or  two 
past  the  delay  in  the  breaking  of  the  monsoon  in  Northeast 
India  has  excited  fears,  but  the  welcome  news  has  been 
received  to-day  of  rainfall.  The  Australian  crops  have  thia 
year  been  good,  exceeding  the  yield  of  1887  by  about  one  mil 
lion  quarters.  The  Chilian  crop  is  short.  At  home  the 
weather  during  June  has  been  very  unpropitious.  Till  quite 
lately  there  were  great  complaints  of  the  want  of  rain,  but 
for  the  last  fortnight  there  has  been  an  exeessive  supply  with 
a  low  temperature. 

The  following  shows  the  imports  of  cereal  produce  into  the- 
United  Kingdom  during  the  forty-thiee  weeks  of  the  season, 
the  sales  of  home-grown  produce.  &c.,  compared  with  last 
season: 


IMPOETS. 
1887-8.     1886-7. 


1885-6.    1884-5. 

42,462,667  40,641,214  45,270,140 

14,557,5S6  9,187,526  14,723,468 

11,359,434  9,070,426  10,.'^30,759 

2,162,703  1,666,541   1,709,527 

2,148,762  2,737,038   2,864,447 

24,474.777  24,166.635  22,166,023 

14,289,475  11,805,706  14,318,177 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887-8.  1886-7.  1885-6.  1884-5. 

Imports  of  wheatcwt.  38,296,070    42,462,667  40,641,214  45,270,14* 

Imports  of  flour 15,035,425    14,289,475  11,805,706  14,318,177 

Bales  of  home-grown.  34,461,234    29,085,022  37,157,673  36,161,781 


Wbeat OWt.  38,296,070 

Barley 16,853,041 

Oat» 14,195,916 

Peas 2,668,225 

Beans. 2,307,884 

Indian  com 19,208,374 

Flour 15,035,425 


Total 87,792,729    85,837,164    89 

1888.  1887, 

Aver,  price  wheat week.  31s.    3d.    358.    Id. 

Aver,  price  wheat season.  308.    6d.    33s.    Od. 

The  following  shows  the  i|uantitie8  of 
maize  afloat  to  the  United  Kingdom: 

Thit  leeek  Last  week. 

Wheat (in.        2,343,000  2,258,000 

Flour,  equal  to  qrs.           200,000  197,000 

Maize qrs.           388,000  419,500 


584,593    95,750,098 
1886.  1885. 

318.  Id.    32s.    8d> 
308.     8d.    33s.    2d. 

wheat,  flour  and 

1887.  1886. 

922,000  2,048,000 

153,000  200.000 

353,00J  524,000 


BasUali    Financial    iTIarKeis— fer  Cabl*. 

The  daily  closing  quotations  for  securities,  &c,,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  July  13: 


Zondon. 


Silver,  per  oz d. 

Consols,  new  2^percts, 

do      for  account 

Fr'oh  rentes  (in  Paris)  fr, 

U.  8.  4I28  of  1891 

a.  8.  48  of  1907 

Canadian  Pacific 

Chic.  Mil.  &.  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Phlladelphta  <b  Retullng. 
New  York  Central 


Sat. 


42  le 
99»i« 

999,8 

83-35 

loo's 

130 

58Js 

68  H 

2538 

119% 
54>« 
SO'a 

107  •■ 


42% 

99's 

99B,. 
83-3-Jl«' 
109  Ja 
130 

5S>a 

6-^ia 

2538 

119% 

54  >s 

30''8 
10719 


Mon.      Tuet.      Wed.     Thurt.     Fri, 


4216 
99  >a 
99»,8 

83-50 

109 19 

130 
58»9 
67'8 
2538 

11!*% 
5414 
3078 

107  »4 


423,, 
997,g 
99  Ja 

83-40 

109  »8 

130 
5878 
70  H 
26  >9 

I2OI9 
54% 
31»8 

109  >8 


42  >4 
99 13 
99»,a 

83-40 

109  >■ 

130 
58i>8 
69ia 
26 

12014 
54=8 

am. 

Il077( 


42Bift 
99»,» 
99<>g 

83-40 

109  >• 

130 
59 
707» 
2638, 

120>« 
55 
3\H 

108i« 


(Kommjei;ctal  and  DKtscellatieaus  %zvas 

National  Banks.— The  following  national  bank  has  been 
organized  since  last  advice  : 

3,906— The  First  National  Bank  of  La  Grange,  Texas.   Capital,  ^0,000;. 
A.  J.  Rosenthal,  President ;  H.  A.  Oladdish,  Casmer, 
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Imports  and  Exports  fob  the  Week,— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |!>.»86.147,  against  $9,015,108  the  preced- 
ing week  and  $4,333.3S.5  two  weeks  previous.  The  exports 
for  the  week  ended  Julv  10  amounted  to  |5,314,637,  agamst 
$4,738,647  last  week  and  $4,855,164  two  weeks  previous.  The 
following  are  tho  imports  at  New  York  for  the  week  end- 
in"  (for  dry  gonds)  July  5  and  for  the  week  ending  (for 
general  merclmndise)  July  6;  also,  totals  since  the  beginning 
of  the  first  week  in  January : 

FOREIGN  IMPORTS  AT   NEW  TOEK. 


Wor  Weelc. 


DryQooils 

Oeu'l  moi'dlae- 

Total 

StneeJan.  1. 

Dry  Giooils 

Geu'l  mer'iliiie.. 

Total  27  weeks. 


1885. 


1886. 


*1.S10.8B3 
5.753,790 


$2,030,134 
5,990.291 


$7,594,039i     $8,026,425 


$40,005,050' 
145,323,915] 


$5<».470.680 
165,553.325 


1887. 


$2,520,092 

7,218,117 


1888. 


$2,550,587 
7,42!i,560 


774,209      $9,980,147 


$62,701,694 
183,191,012 


$07,227,716 
183,015,857 


$194,419,771  $225,02 1,01 1  $245,892,706  $250.243.573 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  o  f 
epecie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
'Week  ending  July  10,  1888,  and  from  January  1  to  date: 


EXPORTS  FROM  NEW  VORK. 


S'or  tlie  week.. . . 
Prev.  reported.. 

Total  27  weeks. 


1885. 


$6,011,619 
165,900,478 


1886. 


1887. 


1888. 


$3,543,025       .■$6,812,761       *3.214,657 
152,537.512    150,496,828    145,964,591 

^173,542,097  $158,080.567i$157,309,589'$151,179,248 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  7,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPORTS  OT  SPECIE  AT  NEW  YORK, 


Gold. 

Ex2)orls. 

Itnports, 

Week 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Brit.ain 

$1,014 

5,9'34 

79,411 
400 

$2,951,956 

17,500 

6.318,015 

4,992,381 

343.386 
381,333 

$ 

i.obo 

'2X5 
3,179 

.$1,768 

2,606,500 

917  512 

G^maanv. 

Hexleo 

19,690 
189.515 
179,601 

Bouth  America 

All  other  couu tries. . . 

Total  1888 

Total  1887 

Total  1886 

*86.7«9 

169,025 

18,  93 

$15,004,565 

5.936.S('6 

36,927,707 

$4,134 
567,097 
137,503 

$4,314,672 
5,570,112 
3,039,420 

Silver. 

Exports. 

Imports. 

Weelc. 

isinceJan.  1. 

Week. 

Since  Jan.  1 

$232,400 
14,050 

6",3C6 

iai2 

296 

$5,103,121 

201,259 

22,^08 

154,330 

44,369 
420,122 

9 

i',600 



i',50t> 

$21,911 

110,589 
85,578 

149,474 
10,453 
11.938 

031,030 

France. 

Vest  Indies 

Mexico ., 

e^utb  America 

An  other  countries... 

Total  1888 

Total  1887 

Total  1886 

$257,218    $0,000,078 
310,375;      5,018,777 
143,839       5,817,630 

$3,160 

8,871 

22.823 

$l,0ai,62a 

1,003,945 

843,61 1 

Of  the  above  imports  for  the  we  >k  in  1888,  |1, 355  were  Am^ri 
can  gold  coin  and  $1,206  American  silver  coin.     Of  iha  ex' 
ports  during  the  same  time,  |18,647  were  American   gold  coin 
and  $9,360  were  American  silver  coia. 

Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  return?, 
we  give  the  following  Bgures  for  the  full  months,  also 
issued  by  our  New  York  Custom  House.  The  first  stae- 
ment  covers  the  total  imrorts  of  merchandise. 

IMPORTS  INTO  NEW  YORK. 


ISfS. 


Drv 

Qoodt. 


January.... 
Tebniarr  . .  | 

March ' 

April 1 

M»y 

Jona 

ToUl.... 


t 

1B,5"!0.7J': 
t4.8i)a,4i>« 
10.l«3.85-i 

li.ii7.r,3; 

«.<I6I  ,073 
7.539.010 


Otiural 

Mtrchan- 

diae. 


64.n7l,12«l 


25.357.540 
8".4S4.13« 
31,121.301 
27.377,727 
8.f,e!4,3oI 
33.518.6 13 

lS1.473.(t><8  8I6.144.S17 


lotoj. 


40,888,2,S7 
44,783.«32i 
41.244,059 
38.495,284 
SB  675,42.h' 
41,057,832 


1887. 


Ooodi. 


General 

Mtrchan- 

dise. 


$ 

11,159,704  23,748,188 

1«,799.6«4'  23,022,778 

9.631.882;  31,391,648 

8,2*7,994i  32,838.900 

7,608,B63|  30,013,83 

_6,689,69:-.|  34,355,197 

00.175.802  175.383.517 


■XPOBTg  VBOM  HEW  TOKK. 


Total. 


84.907,892 
39,823.448 
41.033.530 
11,144,891 
37,620.490 
41,014.892 
235.5B4.119 


Month. 


Total  MerchanOiM. 


If88.      i       1887. 


CUSTOMS  RBCEIPTg. 


MontK 


»     1    •     II 

Jaanarr 24.0S!S.029  24.478.887  Jannarr... 

••fcraary a»,842,25T;  22,294,833!  ifebruary. 

MUltt I  82,86.1.204!  28.S«5.1«ol  JMarch 

•*PrU '  25,066,887    2'.807,9«3!  |  >prll 

May !i:V'17.5s8   28.776,711,  May,. 

•Jo"* 89,»S8.50»,  25,828,036  iJune.. 


Total 145.^3a!.^oil  147.744.083:  |        Total. 


At  Ntw  York. 


13,496.021 
13.15D.682 
11.069,63^ 
11,159.854 

0.982.08U 
10,948,940 
69,797,901 


11,792.309 
13.I98,-.'17 
14,200,782 
11,420,147 
10.1147.639 
11,816.836 

73.273.380 


Toledo  Peoria  &  VYestern- Wahasli. — Judge  Grejham  has 
given  a  decision  awarding  |3o7,()00  to  the  Toledo  Peoria  & 
Wf  stern  as  rental  for  that  road  due  and  unpnid.  This  is  a 
decision  of  some  importance,  and  it  h&i  not  yet  been  decided 
whether  the  Wabash  will  appeal  to  the  U.  S.  .Supreme  Court. 

— The  Toledo  Peoria  &  Western  Riilwjy  Compiny  offers 
to  fund  the  coupons  of  the  tirat  mortgage  bonds  due  Jan.  1 
and  July  1,  1888,  upon  th  ir  dep-s"t  with  ihe  Farmers'  Loan 
&  Trust  Company,  which  company  will  pay  .§i  cash  per 
coupon  and  toe  balance  in  scip  cenifioatcs  beariag  4  per  cent 
interest  and  redeemable  April  1,  1893,  or  earlier. 

— The  Treasurer  of  the  State  of  Georc;ia  has  announced  that 
the  entire  issue  of  $1,900,000  four  and  one-half  per  cent  bonds 
has  been  allotted  to  the  Mutuil  Lite  lasurance  Company  of 
New  York,  at  104)^. 

—The  City  of  St.  Louis  $3,000,000  thirty-year  4  per  cent 
renewal  gold  bonds,  dated  July  1,  1888,  were  awarded  to 
Messrs.  Kuhn,  Loeb  &  Co.,  of  New  York. 


United  States  Snb-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  tliis  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week : 


Date. 


July 


9 
10 
11 
12 
13 


Total 


Receipts. 


14,790,079 
8,117,801 
4,590,723 
3,358,328 
2,568,220 
4,118,^97 


32,511,148 


Payments. 


3,080,662 
3,286.232 
2,6  73,130 
2,984,795 
2,476.807 
3,150,542 


17,652.168 


Balances. 


Coin. 


151,546,051 
152,464,211 
153,254,927 
154,261,293 
155.325.145 
150,046,315 


Coin  CerVs. 


18,961,206 
18.171.021 
19,036.8^3 
18,227,530 
17,249,885 
10,801,2d0 


Currency. 


18.158.216 
17.861,806 
18,125,854 
18,301,856 
18,310,061 
18,313,002 


Auction  Sales. — The  following   were  sold 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 
Shares. 

30  Libert V  Fire  Ins  Co 90 

30  Fidelity  &  Casualty  Co...  95 

23  City  Fire  lus.  Co 107 

60  People's  Fire  Ins.  Co 76 

30  Pbenix  Ins.  Co 90 

2  •  Maiili'n  Life  Ins.  Co  500-501 
10  Stuy vcs't  Safe  Dep'sit  Co.  80 
25  Kuic'kerb'lterFircIns. Co.  72^2 
100  Brooklyn  Gas-Ligbt  Co  ..103's 
100  Nassau  Gas-Liglit  Co.  of 

Brooklyn .105>2 

25 L.I  Safe  Deposit  Co....  78 
27  Montauk  Fire  Ins.  Co.  (in 

litiuidatiou) 88 


this  week  at 


Shares. 

10  B'klyn  Academy  of  Music 
(witli  a  Imiss'u  ticket)  .113>a 

126  Am.-r.  Elec.  Light  Co 5 

11  Niagara  Fire  Ins.  Co 125 

23  PottiiT  &,  Slymua  Mfg.  Co .   40 

5  Western  National  Bank ..  9SI4 
10  Itli  National  Bank 137 

$1,500  Nassau  Gas  Liglit  Co. 

of  Bkln  5%  Debt  Cert 99 

$5,500  Peopl'a  G's  L.  Co.,  W't- 

cli'r.  Co.,  N.  Y.,  1st  OS.  1907  $475 
$0,000  Corsicana  G's-L.  Co.  of 

Corsica  Co.,  Tex.  7s.  19ie.$300 


The  following  dividends  have  recently  been  announced : 


Name  of  Company, 


Hallronds. 

Mill  Creek  &  Mine  Hill  Vav.  &  RR. 

Mount  Carliou  &  Port  Carbon 

Schuylkill  Valley  Nd,v.  &  RE 

Whedllug  &  Lake  E.,  pref.  (iinai-.) 
Insurance. 

Citizens'  Iut.urance.. 

Continental  Insurance 

Farragut  Fire 

Firomcu's  lusnrance 

Home  Fire 

New  York  Enultdble 

Pacific  Fire 

People's  Fire 

Rutgers  Fire 

Standard  Fire 

miscellaneoas. 

American  Surety  Co 

Edison  Elec.  Illnmiuating  (quar.) 
Phiiadtlphla  Gaj  (monthly) 


Per 
Cent. 


When 
Payable. 


5  July  13 

0  iJuly  13 
2'2  (July  1.' 

1  |Juiy  i;5 


3 

31a 

5 

3 

5 

5 

6 

3 

5 

3I3 

3 
1 
1 


Books  Closed, 
(Days  inclusive.) 


July  21   to  July  25 


On  dem. 
On  dem. 
On  ddu. 
July  16 
July  10 
July  16 
On  dom. 
On  dem. 
July  It) 
On   dem. 


July  20  July  16  to  July  24 
Aug.  1  July  15  to  Aug.  1 
July     25|july  15    to   July  25 


^auMiig  attid  Iftuauclal. 


CITY    tt     COLUx^IBlTS,    OHIO, 


TWENTY-IEAR    FOUR    PJ3R    CENT     SCNDS. 


ASSESSED  VALl7ATrON, 
NET  INMIJTEDNESS,  - 
l'OPUI>ATIO.\.       -      .       . 


$38,60!2,ir0  00 

l,7r'i,06S  36 

S9,4'.20  00 


For  further  parilculars,  call  on  or  address 

ORIS  W  OLD    &    GIELETT, 

3   1^.11.1,  STREET,   N.  ¥. 


July  14,  i»88.J 
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WAMi  8TIIKET.  FRIDAY,  July  13.  18S8-S  I".  HI, 

The  Moii(!V  Market  and  Financial  Situation.— The 
second  week  in  July  ends  with  a  decidedly  better  feeling  at 
the  Stock  E.xchango,  and  a  more  confident  tone  generally. 

There  have  been  some  important  negotiations  which,  taking 
a  long  view  of  the  future,  make  for  poacetulness  among 
certain  large  corporations  whose  business  covers  an  immense 
field  of  operations.  Chief  among  these  is  the  proposed 
settlement  between  the  cable  companies  and  the  advances  in 
rates,  which  would  aSect  not  only  their  own  business  but  also 
that  of  the  Western  Union.  Then  came  the  announcement  of 
the  sale  of  Duluth  South  Shore  &  Atlantic  to  the  Canadian 
Pacific  i)COplo,  thus  placing  in  their  control  an  important 
through  route  from  our  Western  States.  At  first  there  was 
some  alarm  at  this,  but  the  report  was  given  out  that  the  new 
deal  would  tend  to  harmony  and  that  an  arrangement  would 
be  made  with  the  Northern  Pacific  and  Union  Pacific  for  a 
division  of  through  business  and  the  maintenance  of  rates. 

There  has  been  no  announcement  yet  of  any  agreement  for 
consolidation  between  the  Denver  &  Rio  Grande  and  the  Den- 
ver &  Rio  Grande  Western,  but  the  bonds  of  the  latter  have 
so  sharply  advanced,  that  it  is  surmised  a  negotiation  may  be 
I)ending.  An  agreement  fair  to  both  companies  ought  certainly 
to  fortify  the  position  of  both  very  greatly,  and  it  would  de- 
cidedly improve  the  railroad  situation  in  that  section  of  the 
country,  eliminating  the  probability  of  new  competitive  lines 
there  for  some  years  to  come. 

The  foregoing  remarks  pertain  to  matters  of  fact  which 
have  a  bearing  more  or  less  direct  upon  the  future  values  of 
many  stocks,  while  as  to  the  immediate  present,  the  crop 
report  this  week,  the  absence  of  railroad  defaults  and  the 
well-sustained  railroad  earnings  have  caused  the  new  half- 
year  to  open  with  a  growing  confidence,  which  has  been 
quickly  refiected  in  the  prices  made  at  the  Stock  Exchange. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  2  per  cent 
and  to-day  the  rates  were  1@H  per  cent.  Prime  commercial 
paper  is  quoted  at  3i@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £307,000,  and  the  percentage  of  reserve 
to  liabilities  WHS  3S'48,  against  40 "35  last  week;  the  discount 
rate  remains  unchanged  at  2^  per  cent.  The  Bank  of  France 
lost  7,475,000  francs  in  gold  and  9,875,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  7  showed  a  decrease  in  surplus  reserve  of  $3,500,425,  the 
total  surplus  being  134,318,800,  against  |36,817,235  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previou 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Surplus 

lioauB  tuid  dlso'ts. 

Bpeole 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Beserve  held 


188R. 
July  7. 


Diffr'n&t  fr'm 
Fret).  Week. 


Borplns  reserve. 


60,7(i2 

PO.CIl 
3811.476, 

iiO.!t79 

7,711 

113,910 

36,814. 

103,177 
127,791; 


24,316,000.1)00.2,500,125 


700 
?>00 

700'Inc.  3 
.71,0!  Inc. 
SOOIIlc. 
8uO  Inc.  5 
.800  peel 

7f0  Inc.  1 
.SOOpec.l 


300,900 
272,600 
83,800 
580,100 
,378,000 

395,025 
,105,400 


1887. 
July   9. 


1886. 
July   10. 


360,173.300 

77,530,100 

S. 120.300 

369.0(17,000 
21,074,100 

9-7,251,750 
98,601,200 


6,352,150 


355.004.200 

65.693.100 

7,793.500 

379,142.200 
12,253,900 

94,785,550 
107,917,000 

13,161,450 


Exchange. — Sterling  exchange  has  been  very  quitt  all  the 
past  week,  the  demand  having  been  light.  The  supply  of 
bills  has  been  limited,  and  rates  have  remained  steady,  except 
that  there  was  a  .slight  softening  in  short  bills.  Some  interest 
has  been  manifested  in  the  fact  that  |2,000,000  gold  was 
enjraged  for  shipment;  but  this  is  the  result  of  special  trans- 
actions, and  has  no  close  bearing  on  the  exchange  market,  as 
present  rates  hardly  permit  of  gold  shipments  at  a  profit. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  87@4  87^;  demand,  4  88i@4  SSJ. 
Cables,  4  88J@4  89.  Commercial  Wlls  were  4  86@4  8fH. 
Continental  bills  were:  Francs,  5  18J@5  19|  and  5  16J@5  17i; 
reichsmarKs,  95f@05i  and  95J@95J;  guilders,  4Ci®40J  and 
40|@40i. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par  ;  selling  i@J  premium;  Charleston,  buying  par© 
i  premium;  selling  J  premium;  New  Orleans,  commercial,  50c. 
premium;  bank,  fl  premium;  St.  Louis,  50a75c.  premium; 
Chicago,  50c.  premium. 

The  rates  of  leading  bankers  are  as  follows : 


July  13. 


Prime tiankerit'  aterling  bllla  on  liundon.. 

Prime  oommerclal 

Dooumentary  oommeroial 

Paris  (franca) 

Amatenliuu  (Katldem) 

li'rankrort  or  Bremen  (relchmarka) 


Sixty  Day§. 


4  87  "9 
4  80    Wl  80  <4 
4  8»:<,i«4  »(i 

a  lo^m  i8\ 

40e,ga40^ 


Demana. 


4  89    tii  80  >» 


95%»Ba'^ 


United  States  Bonds.— Qovernimnt  bonds  have  been  dull 
nt  the  Board,  and  prices  are  unchanged.  The  only  feature 
was  the  sale  of  two  lots  of  currency  Os,  which  are  seldom  dealt 
in.  The  Treasury  purchases  continue  on  a  very  limited  scale, 
thoU!5h  a  little  higher  jirice  than  of  late  lias  been  paid  for  a 
small  amount  of  44s.  The  amounts  olTered  and  purchased  this 
week,  and  the  prices  paid,  were  as  foUowa  : 


454  Per  CmU  dve  1881. 

4PerCoit»  i»e  IB07. 

OfftHnot-^Purch'ti . 

PrUn  paid. 

O'riitQt.'Pureh'a  \PTUuv<'itL 

Satiurday  ... 

Monday 

Tuesday.... 
Wedn'sday. 
Thursday.. . 
Friday 

ISiS.OOO 
110,050 
342,000 

1,321,250 

275,000 
67S.000 

« 

116,050 
2,000 

iotW-iotx 

10730 

107M-107Xi 
l(l6M-108 

tZ4.fi00        r^.OOO 

4.C00        

213,000           1,000 

307.000       

277.850        

540.000,        82.000 

187 
127 

127 

Total.  .  .. 
SlnceABr.23 

$8,854,300     «ns,050 
1  8.511.800 

»1, 4053^0       ?:i5,000 
l.S,4S5,4«0 

127 
124-70-128 

The  closing  prices  at  the  N.  Y.  Board  have  been  aa  follows : 


Inlerett 
PerUxts 


4>a8, 1891 Teg.  Q.-Mar. 

4>S8, 1891 coup.'CJ.-Mar. 

4s,  1907 reg.'Q.-Jan. 

48,  1907 coup.!Q.-Jan 

6»,  cur'oy,'95 Teg.'J. 

68,  cur'cy,'96 re«.  J. 

6b,  cur'cy,'97 reg.|J. 

68,  car'cy,'98 reg.jJ. 

68,  cur'cy,'99 reg.lJ. 


dt  J 
&  J 
&  J 
A  J 
&  J 


July 

7. 


July 
9. 


107i4*l07»4 
10714*1071.1 
*l-.:7i4in274 
1271.1  *127'4 
119     "119 
12112*12113 
121    1*121 
127     *1'.!7 
129 1*1*129  la 


July     July     July 
10.        11.    I     12. 


July 
13. 


•IO714 
'107 '4 
-127141 
■12714; 
119 
'l'.!ll9 
121  1 
■127 
'I29I2 


'107^ 
■1073« 

12T:1s 
•l-^7i4 

119 
'l-,ilia 
'124    , 

127    1 
•1291a 


nOTSs!  1073« 
•1073s  *107  3s 
*127i4i*127H 
127141*12714 
•119    i-119 
•121is*1211fl 
'124     *124 
127      '127 
129131*129  »« 


*  This  Is  the  price  bid  at  the  mornla«  board:  no  sale  was  made. 
State,  and  Railroad  Bonds.— There  has  been  move  activity 
during  the  past  week  in  State  bonds  than  for  some  time  past, 
though  the  transactions  have  been  so  scattered  that  none  have 
been  a  special  feature.  Tennessee  settlement  Ss  advanced  a 
little. 

The  demand  for  railroad  bonds  continues  with  unabated 
vigor,  and  the  market  presents  a  buoyant  and  healthy  appear- 
ance. In  addition  to  the  strength  of  the  bond  market,  which 
has  been  noticeable  for  some  time  past,  the  more  buoyant  tone 
ot  stocks  this  week  has  had  a  stimulating  effect  on  bond  prices. 
There  is  o  ore  or  less  inquiry  for  all  kinds  of  bonds,  both  low 
and  hisih  priced,  and  values  are  hardening  throughout  the  list. 
The  activity  in  round  lots  has  been  noticeable  chiefly  in  a  few 
of  the  lower-priced  classes,  including  Texas  &  Pacific  5s  and. 
incomes,  Fort  Worth  &  Denver  Ists,  Milwaukee  L.  S.  & 
West,  convertible  58,  Eric  2ds,  Denver  Western  assented,  M.. 
K.  &  T.'s,  &c. 

Railroad  and  MisceUaneons  Stocks— A  more  buoyant 
feeling  has  prevailed  in  the  stock  market  this  week,  and  quite 
a  bull  movement  was  inaugurated.  The  improvement  really 
began  last  Friday  (the  6th),  but  subsequently  there  was  a  reac- 
tion, and  on  Monday  both  the  volume  of  business  and  prices 
fell  off.  A  decidedly  stronger  tone  was  introduced  on  Tues- 
day, however,  on  various  bull  rumors  and  reports,  and  prices 
for  nearly  all  leading  stocks  improved.  A  generally  healthy 
tone  has  continued  ever  since,  and  it  is  noticeable  that  a  more 
confident  feeling  prevails,  and  most  of  the  unfavorable  condi- 
tions, such  as  the  unsettled  state  of  freight  lates,  &c.,  seem  to 
be  made  light  of  for  the  lime  being. 

The  upward  movement  was  started  by  a  report  that  the  cable 
war  had  been  settled  and  that  rates  would  be  doubled,  and  it 
seems  to  be  the  fact  that  negotiations  are  on  foot,  or  have 
already  been  concluded,  looking  to  this  result.  An  advance 
took  place  in  London  on  this  news,  and  that  market  has  given 
considerable  support  to  our  stocks.  Another  favorable  feature 
was  the  publication  of  the  Bureau  report  of  average  con- 
dition of  the  crops,  which  report  showed  a  marked  im- 
provement over  the  last  one.  This  caused  a  more  confi- 
dent feeling  in  regard  to  the  grangers,  and  in  consequence  of 
this  Chicago  has  been  rather  bullish  and  has  bought  to  some 
extent.  Another  favorable  rumor  rel  ited  to  the  coal  trade, 
predicting  an  advance  in  prices,  and  the  c0.1l  stocks  have 
sharea  in  the  general  improvement.  The  bears  have 
made  slight  demonstrations  against  the  market  at  times,, 
csmsing  some  irregularity,  but  the  prevailing  sentiment  of  the 
Street  is,  for  the  present,  decidedly  bullish. 

Western  Union  has  been  a  feature,  advancing  on  the  pros- 
pect of  higher  cable  rates,  and  the  other  Gould  stocks  have- 
generally  been  strong.  Among  the  grangers  St.  Paul  has- 
been  tne  most  consnicuous,  the  improved  crop  estimates  and 
the  fact  that  St.  Paul  earnings  for  the  first  week  of  July 
show  a  small  increase  helping  that  stock.  A  sharp  advance 
took  place  in  Burlington  &  Quincy  on  Thursday,  owing  to  the- 
announcement  of  the  resignation  of  General  Manager  Stone. 
New  England  has  been  active  and  strong,  but  there  is  nothing 
new  in  regard  to  the  company. 

To-d-'y,  Fridav,  the  market  was  active  and  prices  strong  and 
advancing,  closing  a  trille  off  fl-om  the  best  figures  of  the  day. 
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810CKS-PRICE'3  AT  N.Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  JULY  13,  AND  SINCE  JAN.  1,  1888. 


BXOCKS. 


HIGHEST  AND  LOWEST  PKICE8. 


Saturday, 
July  7. 


Monday, 
July  9. 


Tuesday. 
July  10. 


Active  RR.  Stocks. 

AtlanUc  dc  Pacltlo 

Canadian  Pacific 

Canada  Southern 

Oantralof  New  Jersey 

Central  Pacitic 

Chicago  Burlington  &  Qulnoy. 
Chicago  Milwaukee  4  St.  Paul. 

Do  prel. 
OhlcaKO  &  Northwestern 

Do  pref. 

Chicago  Bock  Island  &  PaolUc. 
Chicago  St.  Louis  <t  Pltwburg. 

Do  preT. 

Chicago  St.  Paul  Mln.  &  Om . . . 

Do  pref. 

Cleveland  Col.  Cln.  <t  Indlanap . 
Columbus  Hocking  Val.  &T0I. 
Delaware  Lackawanna  &  West 
Denyer  A  Rio  G. ,  assessm'  t  pd . 

Do  pref. 

Eut  Tennessee  Va.  &  Ga.  R'y 

Do  let  pref 

Do  2d  pref. 

Erans  vUie  &  Terre  Haute 

Fort  Worth  &  Denver  City. .. 
Green  Bay  Winona  &  St.  Paul 

nUnols  Central 

Ind.  Bloom.  &  West 

Kingston  &  Pembroke 

lAke  Erie  it  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

IxniR  Island 

Lomsvllle  &  Nashville 

liOnls.  New  Alb.  &  Chicago .. . 
Manhattan  Elevated, consol.. 

Hlohlgan  Central 

MIL  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacitto 

MobUeJE  Ohio 

Nashv.  Chattanooga  &  St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref.. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  di  New  England 

New  York  Ontario  &  West 

New  York  Susq.  &  Western. . . 

Do  pref. 
Norfolk*  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  &  Trans-Continental.. 
Peoria  Decatur  &  Evausville. 

Philadelphia  &  Rcadlug 

Richmond  &  WestP'tTerminal 

Do  pref. 
Home  Watertown&Ogdensb'g 
Bt  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 
Bt  Paul  &  Duluth 

Do  pref 

St  Paul  Minneap.  <Ss  Manitoba. 

Texas  APaclflo 

Texas  &  Pacitto  Land  Trust.. 

Onion  PaclHc 

Wabash  St.  L.  dtPacltlo '. 

Do  pref 

Wheeling  &  Lake  Erie,  pref.. 
niscellaneous  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  <fe  Hudson  Canal 

Oregon  liuprovementCo 

_        IJo  pref. 

Oregon  RaUway  4  Nav.  Co 

Pacitic  .Mall 

Philadelphia  Co.,  Nat  Gtis!!!'. 
Pullman  Palace  Car  Co 
Western  Union  Telegraph 

Bxpres*  Stocka. 

Adams 

American 

Cniteil  States " 

Wells,  Fargo*  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Atchison  Ton.  &  Santa  Fo 

Buff.  Roch.  &  Pittsburg 

Do  oref 

Chicago*  Alton 

Cailoago  *  Eaat  lUlnois..."" 

Do  pref 

Otoolnnatl  Wash.  *  fealtimi^ 

Do  pref 

Houston  *  Texas  Central...' 
Mexican  Central  . 

MorrUAEssex .'.'.'. 

N.x.  Lack.  A  West 

N.  Y.  New  Haven  A  Hart 

^egon  Short  Line. ... 

Pitt*.  Ft.  Wayne  AChio!;;;;;.' 

Qoloksilver  Mining  Co  .... 

Do.  pref 

Bt.  I>oul8  Alt  ATerre  Haute" 
8t  Louis  Ark.  A  Texas  .... 
Columbus  A  Hocking  Coal 
Ontario  Silver  .Mining 

Tennessee  Coal  A  Iron    

y*rt«<««  stocks,  Ae.  (ijni 
Amer.  Cotton  Oil  Trust ... 
ripe  Line  Ccrtiflcatff.s  • 


•8 
'56 

503e 

82  >4 
•31>s 
112% 

6638 
103^1 
10738 

•139 
103  Hi 
*10 
*32Jfl 

36 
IO214 
•47 14 

21 
130  >4 


"5639' 
82=8' 
32    I 

113 
6658' 

10* 
10758 
i40% 
104 

12 

33I9 

36I9 
102ifl 

48 

22 
130% 


" 27'a 

•10»«  1014I 

•116     II713 

III9  12     I 

•33  35 

•14%  141a 

4458  44=8 

Si's  91=8 

•93  95 
55 

•35 


•8>8 
•56 14 

491a 

81% 
•31% 
111% 

65  la 
1031a 

10658 

1401a 
1021a 
•10 

31 

36 


8isi 
571a 

5038 

821a 

32 
II214 

66 13 
104% 
1071a 
1401a 
1031a 

II 
3638 


•■47  48 
•21  22 
13014  ISO^e 

*15ia 

•45      

978       9^8 


5513 
38 


S6l4     86I4I 

791a    791a 


•48 
'88 

'iH 

•9 


52 

92 

5 

10 


13 14    1338 

737e    741a' 


938 

76 


938i 

77 


IO414IO4I4' 

•15  15%! 

'62  63     I 

•28  30 

24%  24''8' 

55%  56     I 

3959  39''8' 

I5I8  15i«i 


8I3' 
30%) 


8I4 

•30 

-16 

47I4  4758 

2412  241a 

5338  531a 

19%  19% 

241a  24%' 

•19  20     I 

59%  eoig' 

2338  23''8 

631a  63%! 

91  91  I 

28I3  291a' 

66%  67  i 

1131a  1131a' 

60  60 

98  98 

102  102 

21%  23 


22 
55 


221a 
5514 


•63 

64% 

2314 

23 14 

•85 

88 

10% 

16% 

117 

117 

•lOia 

12 

•30'e 

141a 

14% 

44^8 

45%' 

90-% 

91% 

93% 

94% 

55% 

55% 

•35 

39 

86 

H6I4 

80 

80 

•48 

52 

•87 

90 

'4H 

0 

-9% 

... 

13% 

13%' 

7358 

74% 

•8% 

9% 

•7613 

78 

104 

L04 

14ifl 

14% 

62 

62 

28I4 

28  M 

24 14 

24% 

56 

.56% 

39 

39% 

15% 

15% 

*8i4 

8% 

3014 

aoH 

•16 

17 

4659 

47% 

24% 

24%' 

53 

53% 

19% 

19% 

24% 

24% 

•18% 

19% 

59% 

60%l 

23% 

23  V 

6338 

63381 

91% 

91%l 

29 

30 

66% 

66% 

113%113iai 

59^8 
97% 

971a' 

*8l4 
'5614 

49% 

82 

31% 
111% 

65 '8 
103% 
lOe's 
'139% 
103% 
•11 

31 

36 
'103 
•47 

21 
I3OI4 
•15% 
•44 

10 
•63 

25 
•83% 

*18'8 
•10% 
II6I4 
•9% 
•30% 

14% 

45 

91I4 
•93 

55% 
•35 

87I4 


8% 

'  56% 
82% 
3214 

113 
67% 

105 14 

108% 

140% 

105 
13 
32% 
36% 

105 
48 
2II4 

I3II4 


Wednesday,    Thursday, 
July  11.  July  12. 


10 
64 
25 

85 
22 
lOH 
II6I4 
10% 
34  j 
15 

45%' 
91%' 
95  I 
563a' 
40  I 
89%' 


8I4 
57% 
50% 

8238 

3214 
111% 

67% 
105% 
108 14 
140% 
104% 
•11 

32% 

37 
104% 

47 14 

20% 
130% 
•15 
-44 
9% 

6368 

23 14 
•83% 


8I4 
57 14 
51 
82% 
32% 

II314 
68% 

106 

109 

140%; 

105% 
13 

32%' 
37%| 

10658 

4714J 

20%' 
13138' 


858 
57% 
50% 
82 14 

•32% 

111% 
67% 

105 14 

107% 
'141 

104% 

•11 

•32% 
37 

107 
47% 
22 

131 


858 

57% 
51% 
82% 
33 

114 
68% 

106 

10858 


Friday, 
July  13. 


105 

13 

34 

37% 
107 

49 

23 
132 


10         10  10 

64         6414  6414 

23%      23%  23% 

85     I   *83%  85 


8% 
'5714 
x49% 

82% 

32% 
114 

68 
106 
10838 
•141 
105 
•11% 

33 

37% 
107 
•47 

22% 
13158 


8% 


50% 
8338 
33% 

115 
70% 

107 

110 

143 

106 
13 
34% 
3314 

107 
49% 
22% 

133 


Sales 
of  the 
Week, 
Shares. 


•10% 

117 
12% 
34% 
14% 
45% 
92 


10141 
117  I 
12%' 
34% 
14%! 
45%! 
92% 


10% 
64% 
23% 
•83% 


10% 

65 

23% 

85 


57%    58% 


52 
92 


•48 

'87 

•414 1 

•9% 1 

1338      1358 

73%    75     1 


9 


9 


78 14    78 14' 
104%  105 
15        15%l 


63 
31 


63 
31 


2458  2514I 

56%  56%' 

39 14  40% 

15  15    I 

858  858' 

30%  30%i 

17  18 

4738  47%! 

2414  2458' 

53%  54%! 

19%  2038 

24%  24% 

19%  19% 

60%  61 

23%  23% 

62%  64% 
*89 


•12%    14 
23        24% 


53 


54 


33%    34% 

73 

110%  110% 

62       63 


91%    91% 
34%    34% 
82       83 
158%  159 
7658    76% 

'140     145 
'107     108% 
72%    72% 
'136     141 

75       75 
8638    86% 


'97  100 
'134  136 
•41%    42% 


•2  3 

4%      4% 


102     102% 

2158  22% 

22  22 

54%  55% 

14  14 

23%  23% 

53%  53% 

34%    34% 

72%    72% 

110%  11038 

62%    63 


29%    ;^0 
67       67% 

114     114 

•58%  59% 
97%    97% 

102%  102% 
21%  22% 
22%  22%' 
51%    5558 

•13  14%! 
23%  24%' 
53%    5338 

34       35% 
72       73 
110      11038 
62%    63% 


91       91         92       92         9258 
33%    33%     34       34%      34 


88% 

80% 

50 

91 

-4% 
•10 

13% 

75% 
9% 
•77 
105% 

15% 

64 
•31 

2538 

58 

40 

15% 
858 

31 

17% 

48 

24% 

54% 

20% 

24% 

19% 

61% 

23% 

64 

92 

30 

67% 
113% 

58 

•97% 
102% 

22% 

23 

55% 
•12% 

24% 

53% 

•34% 
73% 

110 
63 


89%' 
82 
53% 
92 

5 
10% 
13% 
76 

9% 
79     j 
106 
15%' 
64 
33 
26 
58 
40% 
15%! 

858' 

31%! 

17% 

48%' 

24%| 

54%' 

20%! 

25%! 

19%l 

61%! 

23%i 

65 

92 

30 

68 

113% 
58%i 
97%! 

102% 
23 
23 
5638 
14% 
24% 
53% 


10%  10% 
117     117 

-12  13 

•33%  35 

15  15% 

45%  46%! 

92  9238 

94  94    I 

57%  58%' 

•36  39     I 

87%  89% 

80%  82%' 


•52 

91 

•4% 
•10 


54 
91%' 
5     I 
11 


13%  13%' 

74%  75% 

•9%  10 

77  77 

106     106 

15%  15% 

64  64 

32  32 

2538  25% 

•57  58 

40%  41% 

•15  15% 


838 
•31 

•17 


8%' 
31% 
18 


47%  48%' 

2438  24%i 

53%  5438' 

20%  20%' 

24%  25%' 

10%  19% 

6058  6138 

2358  2438 

65  6538 

91%  91% 

30  30% 

67%  67%> 
>113      114% 

•57  60     I 

97%  97%! 

103%  103% 

22%  23     I 

23%  23%' 

55%  56% 

•14  14% 

24%  24% 

5358  54 


35%      34%    34% 

73%      73%    73% 

110%!  110%  11058 

63%      62        62 


10% 

117 

•12 
34% 
15% 
46% 
X90% 
94 
58 
36% 
88 

x80 
54 
92 
•4% 
10% 
13% 
75% 
9% 

•76 

105% 

*15 
66 

'31% 
25«8 
57% 

4U58 

•15 

8% 
31 
17% 

4838 

24% 
54% 
20 
24% 
20 
60% 
23% 
65 
91% 
31 
67 
'112% 

5938 

98 
103% 

22% 
•22 

55% 
'13 

24% 

53% 


11, 

n 
2, 
9, 
177, 
7, 
31, 


Range  Since  Jan.  1, 1888. 


Lowest 


500 
210 
700 
115 
106 
6461 
610 
010 
370 
115 
636 


Highest 


675 
945 
108 
600 
865 
143 


,522 
,7^0 
,090 


31 


11% 
117% 

13 

3458 

15% 

46% 

92% 

94 

58% 

37% 

88% 

80% 

55 

92 
5 

10% 

13% 

76% 
9% 

77 
105% 

15=8 

66 

33 

26 

57% 

42 

15% 
8% 

31% 

17% 

4858 

25 

54% 

20% 

25  %1   19 

20  1 

62     '211 

24%'   28 

63%'      9 

92     I 

31%l     3 

6838]      3 
114%! 

5939 

98     I 
105%' 

23 

23 

56% 

14% 

25% 


,900 
467 
300 
,100 
,220 
,140 
.548 
330 
404 
555 
,165 
,017 
,310 
560 


53% 


75   75 

158%  158% 

76%  77 

140  145 
107%  107% 


78   81%' 
157%  158%|  158 
76%  77%  77% 


'140  145 
108  108 


9268 

34% 


158 
78% 


71%  71%  72   72% 
135  135  *136  140 


75 
85% 
'30 


75% 

85''f 


136% 
•40 


136% 


•2 
4% 


3 

4% 


•14   15 
141  141 


"14% 
143 


•220 

22% 
152 

•9% 
•35 


•221  225 

•21   .i3 

•152  155 

•9%  lcp% 

•35   37% 

•38%  41 

11%  11%  

•18% '18% 

31 

•27   27%  ^27 
Isted.) 
36   36    35% 
.7658  78 %l  783^ 


15% 
143 

225 
22% 

152 
10% 
37% 


19% 

31 

27% 


"  Tbewj  are  the  prices  bid  and  asked;  do  sale ' 


76%    76 


•30     ... 
97%    97% 

■134    ne  I 

•40  41%' 

'90  91    , 

*2  3 

4%  4% 

15  15    I 

•14%  14% 

ioe"  ibe" 

'220     225 
'21       24% 

'152     155 

•9%    10% 
•35       37% 


•92%    93 
34       34% 

81       81 

157%  157% 

78%    79 


•34       35 
74       74 
110%  111% 
•61        63 
'101     104 
•92       93 
34%    35% 
•82%    85 
158     15838 
78%    79 


luO 
,'255 
,055 
400 
,000 
,230 
585 
542 
155 
,570 
,190 
,960 
402 
845 
,760 
791 
,7t>6 
,410 
,681 
,000 
,285! 
,140! 
,380 
,20.') 
,0.54 
476 
,200 
,055 
515 
405 
800 
,701 
620 
,380 
,011 
100 
.560 
,800 


7%  Apr.     3 

55%  June  11 

45%  Apr.     2 

73%  Apr.     2 

26%  Mar.  26 

109%  June  13 

61     June  12 

98%  June  13 

10258  Apr.     2 

138     Apr.     3 

100%  July     5 

11%  Apr.     4 

29%  Mar.  31 

32%  Apr.     2 

100     Juno  13 

42%  Apr.     2 

17     Mar.  21 

123%  Apr.     3 

15     July     2 

44     Mar.  24 

8%  Mar.  22 

55      Mar.  22 

17%  Apr.     2 

84     Mar.  22 

25  Jtine  20' 
7%  Mar.  20 

114     Mar.     5 

9%  Mar.  28 

27%  Jan.  16 

12%  Mar.  22 

40%  Apr.     2 

85%  Apr.     2 

87%  Apr.     2 

5058  Apr.     2 

30     Apr.  1-^ 

77%  June  12 

72     Apr.     2 

48%  Juno  18 

83     Mar.  27 

3%  Mar.  28 

934  July     6 

10     June  11 

67%  June  12 

6%  Mar.  29 

71     Apr.     2 

102%  Apr.     2 

li%!VIiir.  31 

61%Julv     6 

28     Mar.  31 

2238  Mar.     9 

52%  June  13 

29%  Mar.  22 

14     June  13 

7%  Mar.  38 

26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
19%  Apr.  3 
42%  Mar.  31 
17%  Mar.  27 
17%  Apr.  2 
15%  Apr.  2| 
5158  Apr.  2 
19  Apr.  2 
55  Jan.  6 
82%  Feb.  13 
24  Mar.  27 
63     Apr.     2 

105%  Apr.  3 
43  Mar.  29 
89  Mar.  29 
94  Apr.  2 
18%  June  6 
22  July  7 
48  Apr.  2 
12  Mar.  27 
21  Mar.  24 
443e  Jan.     3 


10%  .Tan.  10 
62%  Jan.  3 
56%  Jan.  9 
84%  May  21 
3334  July  13 

130%  Jan.  27 
78     Feb    24 

117     Apr.  27 

11238  Apr.  30 

145%  Feb.     1 

114%  Jan.  27 
14%  Jan.  10 
38%  Jan.  6 
42     Apr.  30 

110%  May  1 
53%  Feb.  18 
25%  Jan.     9 

133%  Jan.  30 
23  Jan.  8 
55  Jan.  28 
10%  Jan.  12 
65  Feb.  23 
25  July  10 
88%  Jan.  10 
4638  Jan.  3 
11%  July  13 

123  May  1 
14  Jan.  20 
37%  May  1 
16  Jan.  30 
47%  Apr.  30 
95%  Jan.  9 
95  June  25 
64%  Jan.  9 
39  Jan.  10 
98  Apr.  27 
8738  Jan.  9 
80     Jan.  10 

104%  Jan.  5 
9%  Apr.  30 
18%  Apr.  30 
1838  Jan.  5 
89%  Jan.  3 
13%  Jan.  27 
80     Jan.     9 

108%  Apr.  30 
17%  Jan.  27 
73  Jan.  27 
37  Jan.  30 
29%  Jan.  9 
65%  Jan.  10 
46  Apr.  30 
18%  Jan.  9 
958  Apr.  26 
33%  Jan.  30 
19%  Apr.  30 
49%  May  1 
26%  May  4 
54%  JiQy  13 
25  Jan.  31 
26%  May  7 
23  Jan.  11 
67%  Feb.  18 
2658  May  3 
69%  Feb.  23 
92  Apr.  27 
36%  Jan.  5 
73%  Jan.  30 

116  Jan.  16 
62%  Jan.     3 

105     Jan.  28 

114%  Jan.  23 
23  July  11 
2314  July  12 
5858  Jan.  3 
16  Jan.  3 
30  May  1 
57%  Apr.  30 


72% 


143     144%'  144%  144% 
•107%  108%'  108     108 
72681     72%    73         74       74 
.    139     139       139     142 


■73% 

•io" 


77 


41 

•9t) 

•2% 

5 

15 


41 
91 

3% 

5 
15 


11%    13% 
•1869    20 
•30      

27%    27% 


36%     86%    3668      36 
80         78%    82%      81% 


106 

•iji" 


106 

"24% 


•9% 
'35 
•38 

13 

•18% 
•30 

27 


10% 

37% 

42 

13% 

20 


27% 


86 
•30 


86 


136  136 
*40  41 
•90       91 

•2%      3% 
5  5 

13        17 


76 

87 


76 
87 


141      141% 


220 
•21 
151% 

•9% 

36% 
•39 

13 

20% 

31 

26% 


225 

23% 
151% 

10% 

37 

41% 

13% 

20% 

31 

27 


9758    97% 
•136     138 

40%  40% 

*90  91 

•2%  3% 

•4%  5% 

14  14 

•15  15% 

iVo"  ii6' 

•220      225 


2,700  3058  Apr. 
2,075  68%  Mar. 
5,975103  Jan. 
2,318]   45     Mar. 

101%JuIy 

ti86    84%  Apr. 

8,550    28%  Apr. 

1,000;  75     July 

4,381,135%  Apr. 

94,128    70%  Apr. 


38%  Feb.  17 

78     Jan.  18 

112     Jan.  30 

63%  July  10 

2'103     July     3 

21  97     May     2 

2    38%  May     1 


183 

301 

1,175 

249 


137 
106% 

67 
128 


624  70 
850    7963 

I  32 

300  97 
205  135 
200    40 

'    89% 

I      2 

4% 


1,100, 


152      155 
•9%    10% 
37        37 
41       42% 
•12%    13% 
•19        21 
•30      .... 
•26%    27 


123 
168 


l,700l    12 

13% 
135 
102% 
215 

13% 
151 
9 
33 
35 
10% 
17 
27 


50 

28 


500 

1,.300 

1,139 

100 

255 


6-0    24% 


Apr.  12 
Mar.  22 
Jan.  4 
Jan.  19 

Jan.  12 
June  14 
June  20 
Apr.  25 
Jan.  9 
Mar.  19 
Mar.  2 
June  5 
Juue  5 
May  16 
Mar.  5 
Jan.  3 
Jan.  9 
Jan.  4 
Mar.  26 
Jan.  5 
Mar.  19 
Mar.  31 
Mar.  27 
July  6 
Mar.  22 
Jan.  11 
Apr.     2 


I  made  at  the  Board. 


liii^      ?5l8    36%      36%    36%    13,739    25     Mar.  21     3669  June  19 
83%      SO-'s    83%      82%    84%  iiS;:^ooo^  71  %  June  37  100     Mar.    • 


106%  Feb.  15 

159%  July     3 

79%  Feb.  24 

145     Jan.  23 

110%  Apr.  26 

75%  Apr.  24 

143  June  23 

76     JiUy  10 

99%  Feb.  20 

50     J."vn.  20 

97%  May     9 

140%  Feb.  10 

43%  Jan.  30 

94%  Jan.  26 

4%  Jan.     9 

6%  Feb.  24 

23     Feb.     6 

16%  Apr.  23 

144  June  25 
110  July  13 
224     June    6 

25%  May  4 
155  May  14 
13%  Jan.  la 
38%  Jan.  10 
42%  July  13 
16%  Jan.  16 

30  Jan.     9 

31  July     9 
3258  Jan.  30 


i  Prices  from  both  Exchanges. 


Jdly  14,  1888.J 
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BONDS-LATEST  PRICES  OF  ACTIVE   BONDS  AT  N.  Y.  STOCK  EXCHANttE.  AND  RANttE    SINCE  JAN.  1.  W99- 


Bailroad  Bondt. 


Otoiit%g. 


juiyiajuiii  e 


Atl.  *  Pao.— W.  D.  Inc.,  68, 1910 

Qnar..  U,  1937 :■--,•«,■<; 

Out.  Boutli.— l»t  KauT..  5b,  19o8 

Sd.ftK,  1013 -••-•- 

Central  of  N.  J.-Ht,  7b,  1890.. 

Coniiol.7»,  1899  

Convert.  78, 1902 

Convert,  deb.  6b,  1908 

General  mort.,  5b,  1987..  ...- 

Len,  A  W.B.,oon.7B,  1909,a«'nt 

Am.  Dock  A  Imp.,  Sb.  1921.  .- 
Central  ratiitli-— roUI  6b.  1898.. 

Ban  JoB(inln  Br.  68.1900 

Land  (jrant  68.  1890. 


l!l»4l>, 

81^ 
107 

93% 
107  >« 
117>4b 
121  >tb 

104'^  a. 

114%!). 

107 

1131411. 

11(!>4 

loyisb. 


Mort.  69,  1930 v^v^Jl^iy' 

CI168.  A  O.— Pur.  m.  fund  68,  '98  108    [>, 

6b,  gold,  BBr.  B, 1908,  coup,  oil    72    b 

Ext*n.  ooup.,  48, 1986 72    b. 

6i,  currency,  1918 ;■„-;;- 

Mort.  68, 1911 105»8 

CHeB.  O.  *8o.  W.-5-6B,  1911 ...  108    b. 
Ohlo.Bnr.  *  Nor.-lBt,  58, 1926.     99 
Ohio.  Burl.  A  Q.— Con.  78, 1903.  130    b. 

Debenture  ."iB,  1913 105ia 

Denver  DlvlB., 48, 1922 93    b. 

'Ohio.  AKaet.  Ul.-Con.  68, 1934 

•Ohio.  AInd.  CoalR.,  iBt.Ss, '36    98    a. 
■Cli.MU.A8t.P— l8t,I.AM.78,'97  114    b. 

Con80l.7B,  1905 ISSHi 

lit,  80.  Mill .  UlT.— 6b,  1910.. . . !  1090811. 

lit,  Chi.  A  Pac.W.Dlv— 58,'21  104 19 

WlB.  A  Mln.  Div.— 58,1921....  100    b. 

Terminal  5b,  1914 101    a. 

Ohio.  A  N.  W.— ConBol.  78, 1915  142    b. 

Gold,  78,  1902 130''8b. 

Binklnt?  fund  6b,  1929 119»iib. 

Blnkliig  fund  5b,  1929 lOS^ea. 

Sinking  fund  debent.  58,  1933  110% 

86-year  debeut.  5b,  1909 106>sa. 

Extension  48, 1926 97 

OU.R.  I.APac— 68,coup.  1917.  130%b. 

Exten.  A  col.  5s,  1934 lOb'i 

Oh.8t.P.,M.A  O.— Conaol. 68. '30  122 
Oh.8t.L.APltU.— lBt,con.58,'32    98    a. 
a  0.  C.  A  Ind.— CouBol.  78, 1914  127    b. 

Gen.  68,1934 HO    a. 

Col.  Coal  A  Iron— iBt,  6s,  1900. .  106 
Gol.  H.  Val.  A  Tol.— Con.  58,  '31    77 

Gen.  gold,  68, 1904 7519 

Denver  A  Rio  Gr.— l8t,7B,  1900 


l8tcon.49,  1936 7538b. 

Den.  A  R.Gr.  W.-l8t,68,1911.  1  78>sb. 

ABsented 71 

Den.  Bo.  Pk.  A  Pac— l8t,  78,  '05    75>2a. 
Det.Mae.AM.— Ld.gr.3>«B,1911    38i« 
E.Ten.V.  A  G.  Ry.— Uon..58,  '56  102% 
Ellz.  Lex.  A  B.  8andy— 68, 1902.    99    b. 
Erie-  1st.  conBol.  gold,  78,  1920  ISSHb. 

Long  Dock,  78, 1893 Illl    b. 

Con.  68,1935 1117i2b. 

N.Y.L.E.&W— 2d  con.  68, 19691  S6I4 
Ft.  W.  ADenv.C. -let,  6b,  1921!  85% 
Gal.Har.A  San.Ant.— Ist,  68,'10,106>ab. 

2d  M.,  78, 1905 

West.  Division— iBt,  5b,  1931.1  91'fl 
Gr'nB.W.ASt.P.— 2dlnc.88,1911;  37'8 
Golf  Col.ASau.Fe— lBt,78, 1909  117!l»b. 


Gold, 68, 1923 

Benderson  Br.Co.— Ist.  6b,  1931 
H,  A  Tex.  C— l8t  M.  L.  78 

let,  WeBt.D.,  76,1891 

l8t,WacoAN. 78,1903 

2d,  oonsol.  M.  L.  Ss,  1912 

Gen.  mort.  6s,  1921,  tr.  rec 
Ind.Bl.  AW.— l8t,pref.,78,1900 

lit,  5-6e,  1909,  tr.  rec 

2d,  5-68, 1909,  tr.  rec 

East.  Div.— 6s,  1921,tr.  reo.. 

Income,  68,  1921,  tr.  reo 

Int.  A  Gt.Nor.— 1st,  68,gold,'19 

Coupon,  68,  1909 

.Kent.  Centr.— Gold  48,1987 

KnoiT.  AO.— l8t,  68,  gold,  1925 
U  Erie  A  W.— let  g.,  5s.  1937 


95>sb. 
11014b. 
121    b. 


66    b. 
109    b. 

82 

68    a. 

80    b. 

20ia 
104  Hi 

70    a. 

70    b. 

95iab. 
10Gi4b. 


L«ke8h.—Con.coup.,l8t,7a, 1900  12514b 

Con.  coup.,  2d,  78, 1903 ll!4iab. 

Long  Island— 1st,  78, 1898 122    b 

1st,  con8ol.,58, 1931 

Lon.  A  Nash.— CouBol.,  7b,  1898 

B.  O.  A  Mobile— Ist,  6s,  1930. 
2d,  68, 1930 

E.  H.  A  N.— l8t,  68, 1919 

General,  68, 1930 

Tmst  Bonds,  68, 1922 

10-40,68,  1924 

50-year  5s,  1937 

Lon.  K.  A.  A  Ch.— Ist,  68,  1910. 

Coneol.,  gold,  6b,  1916 

Mem.  A  Cb'lston— 6s,gold,  1924 
Metro.  Elevated.— Ist,  6s,  1908. 

2d,  6b,  1899 

Ulcb.  Central— iBt,  con.,  7b.  '02 

ConBol.  58, 1902 

Mlss'rlPac.— 1st,  cons.,  68,1920 

8d,  78,1906 

Pao.  of  Mo.— iBt,  68, 1888 

2d  mort.,  78,  1891 


119  b. 
112 

9968 

113  b. 
112 

110  b. 

100  b. 

101  a. 


91i« 
10338 

ireijb. 

130    b. 


110  b. 
117  a. 
10i.%l>. 


20>eb, 

83 
106% 

93% 
107 1« 
118>9b, 
123    a. 
105  isb. 
104 
114    b. 

107>9 

113%b. 
H.-i^b. 
102isb. 
102    b. 


Bangtiinet  Jan.  1. 


Lowetl. 


70    b. 


10818b. 


129>ab. 
105  »«1). 
93    b. 
I15I3 

97  b. 
114  b. 
124  b. 
109 
103  lab. 
UO  b. 
98  b. 
141iab. 
isgijb. 
119  b. 
108  lea. 
110 
li,5Vb. 

97 1« 
130 
105i« 
122i|a. 

98  a. 


106 

7238b. 


120  b, 
75  b 
7314b. 
65 

75>sa. 
37 
102'8 
100    a. 
135% 
111    b. 
1  I7iab. 
95 19 

8358 

106    b. 


19  Apr. 
80     Jan. 

105  Mar. 
89 14  Mar. 

104B8  Feb. 
lll>t  Jan. 
115  Jan. 
102  Feb. 
98  Jan. 
11213  Apr. 
101  ig  .Ian. 
11313  Jan. 
113i«  Apr. 

100  Apr. 

101  Is  Apr. 
IO514  Feb. 

6214  Mar. 

62  Apr. 
1658  Apr. 
OOis  Jan. 

103<4  Mar. 

98  Apr. 
12913  Jan. 
104     May 

91  Mar. 
113     Jan. 

96  Apr. 
114i3Jan. 
12313  Jan. 
109  Jul> 
101  Is  Jan. 
100  Jan. 
100  Jan. 
139I3  Jan. 
126  June 
II8I4  Apr. 

106  Apr 

107  May. 
104     May. 

911s  Mar. 
130  July 
104  Mar. 
119>3Jan 

97  May 
123  Jan. 
1071s  Jan. 
100     Jan. 

63  Mar. 
I  63  Mar. 
IllSisMay 

75  Mar. 


71 
60 
75 
34 


Jan. 
Mar. 
June 
May 


37 
Ili-*8 

95 
110  b. 
120  b. 


95%  Jan. 

96  Mar. 
1321s  Mar. 
Ill  Jan. 
115   Apr. 

9218  June 

77%  Apr. 
lOlisFeb. 

98  Apr. 

90  Mar. 


105  b 


25 

118 
94 


Apr. 
July 
July 


I0718  Mar. 
Ill   Mar. 


65  b. 

109  li. 

80  b. 


80  b. 


10414b. 

69  >s 

70 
101  a. 
105  b. 
124isb. 
123%b. 


112 
106 
102 

65 
110 
80 
65 
80 
15 


11914b. 

nils 

OS's 


11113b. 

1'  938b. 

100  b. 

101  a. 
Ill 

91 
102^8 
1121s 
105% 
129  b. 


110    b. 
102  %" 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 

981s  May. 

61     Apr. 

69     Jan. 

891s  Jan. 
lOligJan. 

125  Feb. 
1221s  Jan. 
llOisMay. 
Ill  Jan. 
1161s  Apr. 
10810  Jan. 

96I3  Jan. 

114  Feb. 
109%  Jan. 

!  106%  Mar. 
101  June 
9913  Mar. 
107 14  Apr. 
87%  Apr. 
100  Jan. 
!  1081a  Mar. 
il03     Jan. 

126  May. 
10713  May. 
107     Mar. 

115  Jan. 
lOOis  Feb. 
104     Jan. 


EigKat. 


27i3Jan. 

S4  May 
108%  June 

9413  Jan. 
1031s  Jan. 

120  June 
12313  Apr. 
10,') Is  Juno 
10638  June 
114%  Feb. 

109  Juno 
11013  June 
llfii-i  July 
103%  Jan. 
104'^  Mar. 
114i4Feb. 

7068  Fob. 

701s  Feb. 

28  Fob. 
1051^  July 
1081s  Jan. 

103  Jan. 
134  June 
107>3  Feb. 

95  Jan. 
117>4  Feb. 
lOOis  May 
119     Apr. 

128  May 

114  Feb. 
105 Ss  June 

104  May 

103  Juno 
lis  Jan. 
1321s  May 

121  Feb. 
Ill  Feb. 
Ill  Apr. 
IO6I3  Apr. 

9713  May 
134  June 
108  May 
123i3May 
10013  Jan. 

129  Feb. 

113  May 
106     M»y 

77  July 
7513  July 

12114  Mar. 
791s  Jan. 
75  July 
71 14  July 
81  Apr. 
43     Jan. 

103 14  July 

104  Jan. 
1371s  Feb. 

115  Apr. 
118     Mar. 

99^8  Jan. 

Syis  May 
106  ifl  May 
10513  Jan. 

92I3  Jan. 

38  Apr. 
12214  May. 

97''8  Feb. 
IIOI3  June 
12013  June 
118  June 

114  Feb. 
1081s  Jan. 

69  Feb. 
II2I3  Jan. 

8918  Jan. 

711s  Jan. 

88  Feb. 

21  May. 
nils  Jan. 

77  Jan. 

75  Jan. 
100  Juno 

110  May. 
12813  June 
126 14  May. 
1221s  June 

115  Juno 
123  Feb. 
115  June 
100  May 
115  Apr. 
115  May 
110%  May 
104  Feb. 
10238  Apr. 
115  June 

93  Jan. 
10513  June 

117  May 
10713  Apr. 
13013  June 
llOis  Jan. 
1131*  Jan. 

118  Feb. 
10313  Jan. 
1108     May 


Bailroad  Bondt. 


Mil.  Lk.Sh.  A  W.-l8t,  6s.  1931. 

Ashland  DIv.—lBt, 6b,  1925.  . 
MMw.  A  Nor.— M.  L.,  68.  1910.. 

Extension,  iBt,  0»,  1913 

Minn.  A  St.  L.— iBt,  7b,  1927.... 

Imp.  A  Equip.— 68, 1922 

Mo.  K.ATex.— Con.,  68,  1920... 

Oonsol., 5b,  1920 

Oonsol.,  78, 1904-5-6 

MobUo  A  Ohio— New,  68,1927  .. 

iBt,  Extension,  6b,  1927 

iBtpref.  debentures,  78 

Mutual  Un.  Tele.— 8.  f.,  68, 1911 
Nash.  CIi.  A  8t.  U— Ist,  78. 1913 
N.Y.  Central— Extend.,  5b.  1893 

N.Y.C.  AH.-lst,  op.,  7b,  1903 
Debenture,  58, 1904 


N.Y. A  liar.— iBt,  7s,  1900 

N.Y.Chlo.A8t.L.— lBt,48. 1937.. 
N.Y.  Elevated— iBt.  78,  1906.... 
N.  Y.  Lack.  A  W.— Ist,  68, 1921. 

Construction,  5s,  1923 

N.  Y.  A  Nor.-lst,  5b,  1927 

N.  Y.  Ont.  AW.— Ist.  68. 1914.. 
N.Y.8UB.AW.— lstref.,5s,  1937. 

Midland  of  N.  J.— Ist,  68, 1910 

N.  O.  Pacitlo— iBt,  68, 1920 

Norfolk  A  West.  -  Gen.,  6a,  1931 
North. Pacltto—lst.oonp., 68,  '21 

Gen'l,  2d,  coup..  1933 

Gen'l  3d,  coup.  68.  1937 

N.  Pac.Ter.Co.— iBt,  68, 1933... 
OhloAMlss.- ConsoL,'7s,  1898. 

2d,  oonsol.,  7a,  1911 

GhloBouthem- l8t,6s,  1921.  .. 

2d,lno.,6B,  1921 

Omaha  A  St.  L.-lst,  48, 1937.. 
Oregon  Impr.  Co.— lat,  68,  1910 
Ore.  R.ANav.Co.— Ist,  6b,  1909 

Oonsol.,  5h,  1925 

Oregon  A  Tranaoon.- 68, 1922.. 
Peo.Dec.  A  Evans.- 1st,  6s,  '20. 

Evansv.  Dlv — Ist,  68, 1920. . . 

2d  mort.,  58, 1927 

Rich  A  All.— Ist,  78, 1920,  tr.  rec 
Richm.  A  Dan.— Cons.,  6a,  1915 
Rooh.  A  Pitta.- lat,  6s,  1921... 

Consol.,  6a,  1922 

Rome  W.  A  Ogd.— lat,  78, 1891. 

Consol.,  extend.,  5b,  1922 

8t  Jo.  AGd.Isl.— lat,  68, 1925  . 

2d,income,  5a,  1925 

8t.  L.  Alt.A  T.H.— Ist,  78,  1894. 

2d,  M.,  pref.,78, 1894 

2d.,  M.,  inc.,  78.  1894 

Dividend  bds,  6a,  1894 

8t.  L.  Ark.  A  Tex.— Ist,  68, 1936 

2d,  6s,  1936 

8t  L.  A  Ir.  Mt.— Ist,  78, 1892... 

2d  mort.,  7s,  1897 

Cairo  A  Fulton-lat,  7s,  1891 

Gen.  By.  A  land  gr.,  58, 1931. 
8t.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Claaa  B,  1906 

6b,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Gen'l  mort.,  58, 1931 

80.  Pac,  Mo.— Ist,  68, 1888... 
Bt.  PaiU  M.  A  M.— lBt,78, 1900 

2d,  6s,  1909 

1st  cons.,  6a,  1933 

Do         reduced  to  41S8.. 

Montana  Ext.  Ist,  48,  1937... 
Bbenauduah  Val.— 1st,  78,  1909. 

Gen'l  mort.,  68, 1921 

So.  Carolina— Ist.  6a,  1620 

2d,  68,  1931 

Inc.,  68.  1931 

Bo.  PacCal.— lat,  68, 1905-12.. 
80.  Pac,  N.  M.— l8t,  6a,  1911.  .. 
Tex.  A  Pac— Inc.  A  id  gr,7a,  '15 

New  lat,  gold,  08,  2000  

New  2d,  gold,  inc.,  5.^,  2000.. 
Tol.  A. A.  A  N.  M.— 1st,  68, 1 924. 
Tol.A.A.  A  Gr.Tr.— lat,  68, 1921 
Tol.  A  Ohio  Cent.-lBt,  5a,  1935 
Tol.St.L.  A  Kan.  C— lst,68, 1916 
Union  Pacltic— lat,  6s,  1899 

Land  grant,  78,1887-9 

Sinking  fund,  88,1893 

Kan.  Paclttc— l8t,6a,  1895 

Ist,  6s,  1896 

DenverDiv.— 68, 1899 

l8t  consol,  6s,  1919 

Oregon  Sb.  Line  -lat,  6s,  '22.. 
Virginia  .Mid.— Gen.  m.,  5s,  1936 
Wab.  St.L.  APac- Gen.,6e, '20 

Chicago  Divison— 5b,  1910 

Wabash— Mortgage,  78, 1909. . 

Tol.  A  Wab.— lat,  ext..  78,  '90 

Ist,  St.  L.Div..  78,1889 

2d,ertended,  7b,  1893 

Con.,  conv.,  78, 1907 

Great  West.- lat,  7s,  1888 

2d,  78, 1893 

West  Shore— Guar.,  48 

Wheel.  A  Lake  E.— 1st,  5b,  1926 


Oloring. 


July  13  July  6 


119it 

iosiib. 
lOOisb, 

92  >sb. 

50'8b. 

67 

60 

97 
112    b. 


44    b 
94>8 
130 

10513b, 
134 


131    b. 

9278 
114 


107    b. 
115 

93I4 
114    a. 


119    b, 
lieisb. 
IIOI3 
9" 
10313b. 

iia%b, 

118    b. 
103  i8b, 

37 

74 
103''8 

no   b. 

10213 

9914 

106  b. 
103    b, 

71    b. 

5513 
113%b. 
118    b. 
115    b. 

107  b. 

107  "sb. 
104 

41  b. 
11214b. 

108  b. 
103  b. 

401s 

99 

39  a. 
110%b. 
10713 
10214b. 

86 
118  b. 
118  b. 
118  b. 
llSisb. 
10213b. 


11914b. 
1144 
108  >sb. 
1061s 


SO^eb 
6014 
591s 
96  b, 
111  b. 


44  b. 
93 

129  b. 

10.''>l4l). 

134 13 
nils 
130 I3I). 
92''8 
114% 

130  b. 
110.%b. 
107  b. 
112  b. 

92''8 

11438 


11813b. 
116=8 
10714b. 
90  b. 


115 

118  a. 
102% 

36isa. 

73  b. 
103 
109^8 
101  Oab. 

9714b. 
10513b. 
103  b. 

70  b. 


11213b. 


115iab. 

107  b. 
107 13 
102''8b. 

43 
112 

108  b. 


36  b. 
98 


120  b. 


96iab. 

87isb. 

85  b. 

311s 
103  b. 

82  a. 

13  b. 
llo'sb. 
1061a 


95ie 

42=8 

IOII3 


98isb. 


114isb. 

10214b. 

120 

112%b. 

11058b, 

114isb. 

109 

109 
81%b, 
35  b. 


11014 
lOSisb. 
102  b. 

8418 
n7isb. 
117'sb. 
n7isb. 

11538b. 

102 13 


Banfft  ttne*  Jan,  1. 


Lowau         HiglutU 


113  b. 
120  b. 


96  b. 

8658 

95 

31% 
102  b. 

78  b. 

12  b. 
115i8b. 
105  b. 


95 

41 

101% 


98  b. 


11314b. 
10214b. 
120  b. 
11213b. 
110  b. 

'11358 

10814b. 
108 

Slisb. 

35  b. 


Ill  b. 
110  b. 

88  b. 


110  b. 
88  b. 
102  3g 

99isb. 


11014b. 
Ill 
90  b. 


90 
102% 


118  June 
113<s  Mar 
1051s  Jan. 
104%  Jan. 

91  June 
SO-Tg  May 
67  «s  June 
501s  Mar. 
90  Mar. 

1081s  Jan.. 

10513  Jan. 
43  Mar. 
841s  Jan. 

128%  Jan. 
103  May. 
132%  Jan. 
103 13  Apr. 
12713  May 

8614  Jan. 
114  Mar. 
127  Jan. 
107''8  Jan. 
1023^  Jan. 
109  Jan. 

90  Mar. 
109  Apr. 

75  Mar. 
11213  Jan. 
1151s  Jan. 
102  Jan. 

89  June 
99%  Jan. 

1141s  Jan. 
116  Apr. 

9913  Jan. 

29  Mar. 

70  Mar. 

9414  Jan. 
108%  Feb. 

96I4  Jan. 

93  Jan. 

106  Jan. 

102  Mar. 
69  May 
51  Apr. 

109  Jan. 
116  Mar. 

113  Jan. 

107  Jan. 
10058  Apr. 

98  Jan. 

40  May 
112  Julr 

108  Feb. 

103  Jan. 
35  Apr. 
98  Jan. 
361a  June 

10618  Mar. 
105  June 
102%  July 
80  Apr. 
113i4Jan. 
115%  Jan. 

114  Jan. 
112i3Jan. 
100%  Jan. 

100  Jan; 
112  Jan. 
116  Apr. 
114  Mar. 

96 14  Apr. 
80  Mar. 

90  Jan. 
29  Apr. 
97  Jau. 
69  Jan. 
13  Apr. 

11114  Apr. 

105 14  Jan. 

41  Apr. 

92  May 
3814  June 
85  Jan. 

101  Jan. 

93  Jan. 

91  June 
114  Jan. 
IOOI3  Apr. 
1131s  Apr. 
IO913  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100  Feb. 

78  Jan. 
37  Apr. 
93  Jan. 

84  Feb. 
107  Apr. 
IO714  Apr. 

85  Apr. 
83  Jan. 

1051s  Apr. 
82  Apr. 
99 ''8  Jan. 
941s  Jan. 


121%  Apr. 
117%  Jan. 
Ill  Mar. 

1081s  Feb. 

110  Jan. 
59  Feb. 
7314  Jan. 
63 14  Jan. 

lOOisJan. 
116  Jan. 
lOdis  Jan. 

51     Feb. 

9413  July 

132  June 
IO6I4  Mar. 
136%  June 
111%  July 

133  Jan. 
93     Jnly 

1181s  Jon* 
133     Jane 

111  July 

108  May 

115  July 
9413  June 

114%  July 
83%  Apr. 
1181s  July 
11913  June 
llOis  July 

93  May 
10513  June 

119  June 
llSisHar 
IO6I3  May 

40     Apr. 

76  Jan. 
105  May 
113  May 
104     May 

99%  Apr. 

112  June 
107     May 

75%  Apr. 
59%  June 

116  June 
118  Feb. 
117i4May 
110%  May 
108 14  June 

104  July 
43     July 

114%  May 
110i4Jan. 

105  Apr. 
40%  June 

IO414  Feb. 

481s  Jan. 
nils  Jan. 
112  Jan. 
10513  Jan. 

9213  Jan. 
118  Jan. 
II913  June 
119%  July 
118  June 
10516  June 
1U2%  June 

117  June 
12014  July 

120  June 
981s  June 
87i3July 
95  Apr. 
36I4  Jan. 

102%  Feb. 

87     May 

18%  Jan. 

116     Mar. 

1081s  Mar. 

5II3  Jan. 

95%  July 

43     July 

104     May 

107I3  May 

101    June 

94  Feb. 
11713  June 
104%  Mar. 
12113  May 
II213  Jan. 
112  May 
116  Apr. 
llO^MAy 

109  May 
82  Feb. 
47  Jan. 
98%  Feb. 

90  Jan. 
II013  June 
111     July 

91  Feb. 
881s  Febw 

111     May 

90     Jan. 

104%  June 

100i3M«y 


NOTB— The  letter  "  b"  indicates  prloe  bid,  and  "a" 


prioa  atiud:  411  iir.nai-  orinn-i  and  Cut)  ranxrt  afe  from  actual  sales. 
STATE    BONDS. 


BECUKiriEe. 


I   Bid. 


Alabama    Class  A  8  to 

Class  B,  58 

Class  C,  4a 

6s,  10-20 

iLrkansaa — 6b,  funded.. 
7e,  Little  Rock  A  Fort 
7b,  Memphis  A  Little 
78,  Arkansas  Cential 

Beorgla— 7s,  gold 

Lonlstana— 7b,  cons 

Stamped,  4s 

Mlohlsan— 7b 


5 1906 

1906 

1906 

1900 

1899-1900 
Smith,  l88 
Rock,  Iss. 

BR 

1890 

1914 


.1890 


IO3I3 
105 
101 
102 

8 

8 

8 


103 
106 
884 
105 


1044 


102 


20 
124 
105 


89 


8ECURITIEB. 


Missouri— 6a due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68.  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

B|iecial  tax.  Class  1 

Consolidated  4b 1910 

68 1919 


Bid. 


102 

1034 

107 

108 

109 

as 


9 

924 
120 


Ask. 


12 

94 

1234 


SECURITIES. 


Rhode  Island— 68,  con.  .1893-1894 
Soutb  Carolina— 68,  non-fund.  1888 

Brown  consolidated  68 1893 

Tennessee— 6s,  old 1892-1898 

CompromlBe,  3-4-5-68 1912 

New  settlement— 6s 1913 

58 1913 

38 1913 

Virginia— 6b,  old 

68,  consolidated  bondB 

68,  consolidated,  2d  series .. 

6s.  deferred,  trust  reo 


Bid. 


108 

34 
104 

624 

72 
102 

95 

70 

48 

70 

50 
»4 


3% 
107 

634 

75 
105 

98 

7CH 


46 
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BONDS-STOCK  EXCHANGE  qUOTATIOVS  ON   FttlDAY  OP  INA.CTIFG   RVILaOVU   B  )VI)S. 


BECUKnTEB. 


Bid.    Aek. 


Bailrond  Bonds. 

(Slock  Kxchmige  IViees.) 
Atoll.  Top.  A  8iin.  Fo— 4'i8...1920 

«ln*in(rf<iiicl,68 1811 

OoltatPml  Trus^t,  5s 1937 

CUic.  .'*.  FeACal.— Istg.,  58.1937 

Beeeo  Cretk-  let  gulrt,  4s 193<> 

Bait  &  Onio-lst68,  ParkB  ..1919 

Ka.irold 192.=^ 

Ooii!>.  moTt.,  (mill,  58 1988 

Boet.H.Tmi.«  W.— I)eb.58...1913 
Brooil.vn  fcleT.-lst,  G.,  6»...1924 

3d,  S-.'is 1915 

Brunswick  4  West.— 1st,  g.,48.193S 
Burl.  <•«.  Hap.  A  No.— l8t,58.1906 

OoDBOl.  A  col.  tr,  ."Sa 19.14 

Mtaui.  ABt.  L.-l8t7e,  KTi  .1927 
lowsC.  &  West.- let  78. ...1909 
Ced.  Rap.  I.  F.  A  N.,  1st  68.1920 

IstSs:....  1921 

Central  Iowa— Ist,  7s,  Tr.  Kecl899 

East'n  DIv..  l8t.6.« 1912 

minolB  Division— lat  68 1912 

Cons.  >rol<l  bonfie,  6s 1924 

Cent.  RK.  A  Banking  Co.,  Oa.— 

Crflatoral  gold,  5r 1937 

Obee.  A  0.-68,  gold,  ser.  A...1908 

Coupons  oir 1908 

Ohes.  O.  A  Bo.  We8t.-2d  68. ..1911 

OUosgo  A  Alton— Ist,  78 1893 

(WWdngfund,  68 1903 

I«aie.  A  Mo.  Kiver— l8t78..1900 

3d  78 1900 

Bt.  L.  Jacks.A  Chic— Ist, 78. 1894 

iBt,  gnar.  (.')(!4),  7e 1894 

Sdniorte.  (3«0l.  78 1898 

2d,  guar.  (188),  7s 1898 

Miss.  R.  Bridge— 1st,  s.f.  68.1912 

Ohlc.  BurUug.  A  Q.—  is,  e.  f . . .  1901 

lowaDiT.-Slnk.  fund,  68.. 1919 

Sinking  fund,  48 1919 

Pl»to,4-      1921 

Rebrastra  Extension  4s 1927 

CWc.  Burl.  A  No.-Deb.  68. ...1896 
Chic.  Rock  Isl.  A  Pac— 
Des  Momcs  A  Ft.  D.— let,48.1905 

l8t,2>ss 1905 

Extension,  48..  1905 

Keck.  A  Des  M.— Ist,  58  ....1923 
Ohlc.  M.A  8t.P.— Ist,  88,  P.  D.1898 

2d,  7  3-108,  P.  D 1898 

l8t,  7s,  $  g.,  R.  D 1902 

l»t.  La  Crosse  Division,  78. .1893 

let,  I.  AD.,  7s 1899 

lat,  C.  A  M.,  78 1903 

let,  7e,  r.  A  D.  Ext 1908 

iBt,  8.  W.  Dlv.,  6s 1909 

Ist,  58,  La  C.  A  Dav 1919 

iBt,  H.  A  D.,  78 1910 

iRt,  B.  AD.,58 1910 

Chicago  A  Pacillc  DIt.,  68..  1910 
Chic.  A  Mo.  RiT.  Div.,  5s  ...1926 

Mineral  Point  Div.,  5s 1910 

O.  A  h.  Blip.  Div.,  5s 1921 

Fargo  A  Bomb.,  6s,  Assu  ...1924 

Inc.  conv.  sink,  fund  5s 1916 

Dakota  A  (it.  South.,  Ss 1916 

Clilcago  A  >ioithwestcrn — 
Escanaba  A  L.  B.— 1st,  68... 1901 
DesM.  AMiiin.-lst,  78....1907 

Towa  Midland-lst,  8s 1900 

PeniDRUlu— lst,conT.,78 1898 

Chlo.  A  Milwaukee— Ist,  78.1898 

Win.  A  Bt.  P.- 2d,  78 1907 

Mil.  A  Mad.-lst,  68 1905 

OU.  C.  F.  A  St.  P.-l8t,  58.. 1909 

Korthem  ni.— 1st,  5 1910 

CI.  Col.  tin.  A  Ind.— Ist,  7s.  8.f.'99 

Consol.  sink,  fd.,  7s 1914 

Chic.  Bt.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minn.— Ist,  68.1918 

Ko.  Wisconsin— Ist,  6a 1930 

Bt.  Paul  A  S.C— iBt,  68  .. 
Chic.  A  E.  111.— Ist,  8. 1.,  cur 

Gen.  con.,  Ist.  68 

Cbic.  St.  P.  AKun.  C.-58.  . 
Mlun.  A  N.W.— 1st  g.  ts.. 
Oblc.  A  W.  Ind.-lsi,  B.f.,  6S..1919 

Oenersl  njortgage,  6 1932 

Ohio.  A  St.  LouiA— 1st,  68 1915 

Ota.  I.St.L.A  Chic— l8t,g.,48 .1936 
OIn.  Jack.  AMac— I8t,g..,5s...l936 
CleTclaud  A  tonton- Ist,  5a.. 1917 

OoL  A  Green.— Ist,  68 1916 

„2d,  68 1926 

Ool.  A  an.  Midland-lst,  68. .1914 
Ooeurd'Alene.  Ist.  Os,  gold...l91i, 
Del.  I^rk.  A  Wc8t.-Couv.  78.1892 

Mong,ago,  78... 1907 

Bt-ra,  Buig.  A  N.  Y.-l  St.  78. 190S 

Morris  A  Essex— lat,  7b 1914 

2d,  78. 1891 

Bonds.  7s 1900 

78  of  1871 1901 

Ist,  con.,  gu»r,,  Vs ,.1915 

Del.  A  Hud.  Cacal-l3t,  7e...l891 

1«*.  ext-,  78 1891 

Oonpon,  78 1894 

r».  DIv.,  coup. ,  7« 1917 

Albany  A  Bnsqrehanna. 

let,  cons.,  guar.,  78 1906 

1st.  cons.,  guar.,  6s laos 

R(>!!«.  A  Bar.- 1st,  coup.,  7a. 1921 
Det.  Bay  C.  A  Alp.-  lai,  6. ...1913 

Duluth  A  Iron  Ruiige-l8t,5s  li«37 
»nl.  «o.  8h.  A  Atl.-6s......     1937 

B.Tenn.  Va.  A  Oa.-lst,  78...  1900 

Dlvlstonal  Ss 1930 

jB.AW.of  Ala.— Ut,con8!68!gV.192b 
SU».  C.  A  «.-8.f.,  deb.,  68.  ..1921 

IBt  uiortg.,  68 19i;o 

Erl(v-l8t,  extended,  78..!        IK97 
2d,cxt(uilcd.  58...  1919 

ad,  exieuiled,  4'<ii ""l923 


99>s 

1068» 

9e% 


121 


109 

87 


95 


78 
47 


.1919 

.1907: 

.1937 
19,-!6 
.1914 


*   711s 

112 

123 

122 

113 

II5I2 

II514 

112 

112 

107% 
'108 


10734 

97  lo 
103     j 

8o>e! 

123     I 
108 13 1 

ino" 
110 


97 
9?ia 


111 

106 

95 


55 


741s 
113 


116 


92I2 


:05 
129>4 
'120 
123^ 
111 
II7I4 
124 
1221a 
II214 
102 
12C% 
lOlij 
119 

97% 
100 
101 


97% 


92i56 


86 


100 
130 
123 
11£6 


90 
'  92 

110 

127 

130% 

125 

118 

130 

112 

106% 

iV2' 


108% 
122% 


12i% 
'"97% 


110% 
114 


100% 


12i 


98 '4 


120% 


125 
120 
97% 

"98" 

il6' 


95 


93 


140 

i'ii'% 


109 

136% 

135 

142% 

110% 

1^1 

i.  6 

136  5l 

10.i%jlo7 

108 

ll-i%'ll0% 

142% 


131 
124 
146 
105^ 

92% 

93 


10s% 


121 
•116 
IIOI4 


132 


lOo 
i93 
94 
120i^ 


BECURITIES. 


•  Ko  pnoo  Faauy;  in,  Be  are  lataat  quotatlona  made  tUig 


Erie— (Continued)— 

4th,  extended,  fts 1920 

5th,  extended,  4a 1928 

1st,  cons.,  fd.  coup.,  78 1920 

Rcorff.,  lat  lien.  68 1908 

B.  N.  Y.  A  E.— 1st,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  681922 

Funded  coup.,  5.a 1969 

Buff.  A  8.  W.— Mortg.  68.. ..1908 

Evan.  A  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon— 1st,  6a 1923 

Evans.  A  Indian.— 1st, cons... 1926 
Eureka  Springs  R'y,  Ist,  6a,  g.l933 
Fl't  A  P.  .'.larq.- Mortc,  68...  1920 
Grand  Rap.  A  Ind.- Gen.  58.. 1924 
Green  B.  W.  A  St.  P.— let,  68- 1911 

Han.  A  Bt.  Joa.— Cons.,  6a 1911 

Houston  &  Tex.  Cent  lat  ml.  t  rec 

WeatDlv.  7s,  ir.  reo 

2dm.  88  M.  1.  tr.  reo 

Hous.  E.  A  W.  Tex— Ist,  7s... 1898 
minols  Central— ist,  g.,  48.  ..1951 

1st.  gold,  3%8 1951 

Gold  4s 1952 

Bpringf.  DIv.— Coup., ..68,  .  1898 
Middle  DIv.-Reg.,  58 1921 

C.  Bt.  L.  A  N.  O.— Ten.  1.,  78.1897 

lat,  coneol.,  78 1897 

2d,  6s 1907 

Gold.  5a,  coupon 1951 

Dab.  A  8.  C— 2d  Div.,  78  ...1894 
Ced.  FaUs  A  Minn.-lat,  78.1907 
Indiauap.  D.  A  Spr. — 
1st,  7s,  ex.  fund,  coupon — 1906 

Ind.  Dec.  A  West.— M.  59 1947 

2d  M.  inc.  5s 1948 

Kan.  (•ityAOmaha-lstg..';8.192  7 
Kan.  C.  Wyan.  &  N.W.— lst,58.1938 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 7a 1892 

Buft'.  A  Er.- New  bonds,  78.1898 
Kal.  A  W. Pigeon— 1st,  78...  1890 

Det.  M.  A  T.— l8t.  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Conaol.,  reg.,  Ist,  7s 1900 

Cousol.,  rcg.,  2d,  7s 1903 

Mahon'g.  Coal  RR.— Ist,  58.1934 
Long  Island  RR.— 
N.  Y.  A  M.  Beach— lat,  7s. .1897 
N.  Y.  B.  A  M.  B.— lat,  g.,  58. 1935 
Loulsv.  ANaahv.— 

Cecillan  Br.-78 1907 

Pensacola  Div.— 6s 1920 

Bt.  Loiua  Div.-l8t,  6a 1921 

2d,  3a 1980 

Nashv.  A  Decjitui^lst,  78. .1900 

B.  A  N.  Ala.— S.  1.,  6s 1910 

Loulsv.  C.  A  L.— 68 1931 

Pena.  &  At.— lat,  68,  gold..  1921 

Collater.al  trust,   5s 1!)31 

Lou.  N.  O.  A  Tex.— l8t,4s....  1934 

2d  mort.,  5s 1934 

Manitoba  B.  W.  Col.— G.  58. ..1934 
Mexican  Cent.— New,  aS8.,48.1911 

Income,  Ss 1911 

Michigan  Cent.— 6a 1909 

Coupon,  58 1931 

Jack.  Lan.  A  Bag.— 6a 1891 

Milw.L.8.AW.-ConT.deb.,5a.l907 

Michigan  Div.— 1st,  6a 1924 

Minn.ASt.L.— I'a  Ex.— lst,78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— lat,  7s 1910 

Paclflo  Ext.— lat,  68 1921 

Minn.  A  Pac— let  mortg.  .58. .1936 
Minn.  S.Ste.M.AAtl.—l8t,5s.. 1926 
Mo.  K.  A  T.— Cons.,2d,  inc. ...1911 

H.  A  Cent.  Mo.— 1st,  78 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

General  mort.,  48 1938 

Bt.  L.  A  Calro-48,  guar 1931 

Morgan's  La.  A  T.— lat,  68 1920 

1st  78 .     .  1918 

Nash'.  Chat.'A'Bt.'L.— 2(l,68"l901 

Couscl.  gold,  5s 1928 

N.  J.  June- Guar.  Ist,  48 1986 

N.  Y.  P.  A  O.— Prior  lien,  6a  ..  1895 

N.  Y.  A  Northern.— 2d,  48 1927 

N.  Y.  A  New  Eng.— 1st,  7a 1905 

Ist,  6s 1905 

N.Y.  Susq.A  West.— Deb.  68. ..1897 

2d,  4%8 1937 

N.  Y.  N.  H.  A  H.— Ist,  re?.  48.1903 
N.Y.Tex.  A  Mex.-lst.  4s  ...1912 

Nortliern  Pac.  -  Dividend  scrip 

Dividend  extended 

James  River  Val.— 1st,  68.  .1936 

Spokane  A  Pal.— Ist,  6s 1936 

Bt.  Paul  A  N.  P.— Gen.,  68..  1923 
Helena  A  Red  M'n—lst,g.,6s.ly37 
Dul.  A  Mamtol)a— Ist,  g.  68.1936 
Do  Dakota  Div.— 1st,  68.1937 
Hel.  B.Val.  A  Butte,  Ist.  Os.1937 
Drummond  AP'bg— 1st,  58,1937 
Helena  A  No.— Ist,  g'U,  58.1937 
La  M.  A  Mo.  Riv.-lst,  5s  .1937 
N.  O.  A  No.  E.-Pr.  1.,  g.,  68  ..1915 

Now  Or.  A  Gulf -lat,  6s 1926 

Norf.  A  W.— New  Rlv.-lst,6s.l932 

Imp.  A  Ext.,  6a 1934 

Adjustment  M.,  78 1924 

Eijuipaeut.  68 1903 

Ogd.  A  Lake  Ch.— Ist,  6s 1920 

Obio  A  Miss.— Con8.,  s.  f.,  78. .1898 

(    Sp'glleld  Div.-lst,78 1905 

1    GeueralSa 1932 

|Ohio  Cent.— Ist  Ter.  Tr.,  68!..1920 

I    Min.  DIv.— lat,  6a 1921 

iOhio  River  RK.-l8t.  58 1936 

I    General  mort.,  goM,  Sa 1937 

Oregon  A  Cal.— lai,  58 .  1927 

Panama— Sink.  Id.,  aub.,  68.  .1910 
iPeoriaAPek  U'n— Ist,  Os....  1921 
2d  M..  4%n 1921 


Bid. 


135 


'  85 
'  87 
117% 


101 
•100 
1193, 
97% 
100 
120 
115 
114% 
105 


93 
101% 
114 
112% 


'118 
JIGI4 
110% 
65 

103 


92% 

107% 
121% 
103 
■129% 
122% 
124% 
124% 
105 


Ask. 


119 
101 14 


140 


II9I4 


107 


98 


121 

115% 

115% 


10734 
94% 


118 


89 
55 

87 


103% 

i'ls" 


99 

115 
107 
110 

i(o' 

115% 
107 


100 
80 
04 

■i07% 


123 
125% 
125 
106 


105 

102 

116 

59 

117 

100 

100 

96% 

87 

40 

20 

114 

105 

106% 

92 

115 

K6 

;.o 

90 

75 

85 

99 

92 

■  50 

107% 

10  i 

4314 

44% 

71 

73 

108 

12J 

131 

*10tj 

9S% 

99 

103% 

104 

'  51 

53 

•  75 

•108 

99 
119% 


101 


105 
108" 


.  72 


BECURITIES. 


Bid. 


Paeitle  BRs.— Central  Pacitlc- 

Gold  bonds,  68 1895 

Gold  bonds,  68 1896 

Gold  bonds,  6a 1S97 

Cal.  A  Oregon— Ser.  B.,  6  1892 
Weat.  Pacifio— Bonds.  6s. ...1899 
No.  Railway  (Cal.)— 1st,  6a.l907| 
South.Pac, Ariz.— 1st  68,1909. 10 

Union  Pac— Ist,  68 18961 

lat,  69 1897 

lat,  ea 1898' 

Col.  Tniat,  6s 1908 

Col.  Trust,  58  1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atch.  Col.  A  Pac— 1st,  6a.  1905 
Atch.  J.  Co.  A  W.— 1st,  68.1905 

Ut.  So.— Gen.,  7a 1909 

Kxten.,  Ist,  78 1909 

Missouri  Pac— Trust,  g..  58..1017 
Verd's  V.  Ind.  AW.,  1ft,  58.1126 
Ler.  A  C'y  Val  A.  L.,l8t,58.1926 
St.  Louis  A  San  Francisco- 

Ist,  68.  Pierce  C.  A  0 1919 

Equipment,  78 1895 

1st,  trust,  g..ld,  .58 1937 

Kan.  City  A  S.— 1st,  6a,  g.l916 

Ft.  8.  A  V.  B.  Bg.— lat,  6s.  1910 

St.  L.  K.ASo.Wn.— lat,  fis.lOlfi 

Kanaas  Mid'd.— let.  g.  4a  1037 

Tex.  A  Pac.E.Div.-lst.  Gs  1905 

Pennsylvania  Rlt. — 

Pa.  Co.'a  guar.  4%9, 1st  ep.. 1921 

Pitts.  C.  ASt.L.- lst,cp.,7a.  1900 

Pitts.  Ft.W.  AC— lat,  78...1912 

2d,  7a 1912 

3d,  7s 1912 

Clev:  A  P. -Cons.,  8.  fd.,  7a-1900 

4th,  aink.  fd.,  6a 1892 

St.  L.  V.  AT. H. -lat,  g., 78. 189 

2d,  78 1898 

2d.  guar.,  78 1898 

Phil.  A  Reading-Gen.  Is 19.j8 

Pine  Creek  Railway— 6a  of  1932 
Pitts.  A  Wcateni- 1st,  g..  48. .191" 
Pitts.  Cleve.  A  Tol.— Ist. 68...  1922 

Pitts.  Junction— 1st,  6a 1922 

Pitts.  McK.  A  Y.— lat,  6a 193 

Pitta.  Y.  .t  Asb.— 1st  Ss 1927 

Rochester  A  Piltsbiu-g- 

Buff.Roch.APitta.— Gen  .  5s.l937 
Rich.  ADanv.— Debeuuu-c  6s.l927 

Debenture,  ex  coupou 

Conaol.  moit.,  ";old,  .5s 1936 

Atl.  A  Char.— I3t,  pr.,  7s.. ..1897 

Incomes 1900 

Rich.  A  W.  Ft.  Ter'l.  Trust  6a . .  1897 
San  Aut.A  Arans.-lst,68,'85-1916 

Ist,  68,  1886 1926 

Scioto  Val.— lat,  cone.,  78 1910 

Coupims  oil - 

St  L.ALM.— Ark.  Bi-.,lst,7a.l805 
Cairo  Ark.  A  T.— 1st,  78. ...1897 
St.  L.  Alton  A  Ter.  Haute— 
BeUev.  A  Bo.  111.— 1st,  88.  ..1896 

BeUev.  A  Car.- lBt,6e 1923 

Bt.  Louis  A  Chic— let,  con.  69. 1927 
St.P.Miun.AM.— Dak.Ext.,6s.l9l7 

Min's  Un.— lat,  68 1922 

Mont.  Cen.-lst,  guar.,  6a. .1937 

St.  Paul  A  Duluth— lat,  58 1931 

Sodus  Bay  A  80.— 1st,  58,  g...l924 
Tex.  Central— lat,  a.  f.,  78  ....1909 

1st  mortg.  78 1911 

Tex.  A  N.  O.— 1st,  78 1905 

Sabine  Division,  Ist.  68 1912 

Tol.  Peoria  A  W.— Ist  78,  Tr.  rec .. 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A.  A   A  cad  —6s 1917 

Valley  R'v  Co.  of  O.— Con.  68.1921 
Virginia  Midland.-Inc,  68. ..1927 
Wabash  St.  L.  A  Pac— 

Chicago  Div,  ,5a,  Trust  rec 

Havana  Div,,  6s 1910 

Indianapolis  Div.— 68 1921 

Detroit  Div.— 68,  tr.  ree 19211 

Cairo  Dlv.-5a 1931 

Waba.sh  M.,  78,  Trust  rec 

Toledo  A  Wall.— 1st  ext.,  Tr.  roc. 
St.  Louis  Div.,  79,  trust  reo... 

2d  M.  cxt.,  78,  Trust  rec 

Equip,  bouda 1 883 

Cousol.  conv.,  78,  Trust  ree.... 

Gt.  West.-lst,  7s,  Trust  reo 

2d,  7s,  Tiusi  rec 

Quin.  A  Tol.— Ist,  78 1890 

Hau.  A  Naples— 1st,  78.... 190a 
111.  A  So. Iowa— lat, ex. 6a. 1912 
Bt.L.K.C.AN.  -E.E.A  RR.78.'9o 

ClariuilH  Bi-.-6a 1919 

Bt.Cbarles  Br'ge— l8t,68. 1908 

No.  Miaaouri- Ist,  7s 1895 

West.N.  Y.  A  Pa.— 1st,  5s 1937 

2dm.  gold  3  OS 1927 

Warren  A  Frank— let  78...  1896 
West.  Va.  C.  APits.— 1st,  63. .1911 
West.  Union  Tel.— Coup.  78..  .1900 

N.  W.  TclegrapU- 7s 1904 

Market  SI.  Cable  Ry.,  Ist,  fa. 1913 
Manbat.  Beach  Imp.  Co.— 7h.  1909 
Am.  Water  Works  Co..  let.  68.1907 
Tenn.  Coal  Iron  A  Railway— 

Teuu.  Div,,  1st,  6s 1917 

BIr.  Div.— let  coo.  68 1917 

Col.  A  Hook.  Coal  A  I.— 68.  g..l917 

Georgia  Co..  N.  C— 59 1937 

Free  List. 
Broolilyn  A  Montauk— Ist.Sa.lOll 

Br.  I.ouie  South— let,  -Is 1931 

Wabiiali  Fuud  d  Int.  Bonds  .1907 

Tol-jdoA  Illinois  L)lv,-7s 

Lake  Erie  Wall,  A  Sr.  L.— 7s 

Great  vveateru- 1st.  78 

i    Decatur  A  fc.\  Sr.  Ijouis — Os 

1    Toled  .  A  W.liiia!i-2d.  68  


Ask. 


113% 

113% 

113% 

102 

112 

111 

105 

II314 

113% 

114% 

104 

94 
105 
101 14 
102 

99 

94 


105 
105 


110% 

108% 

119 

140% 

138 

I3314 

127 

105 

115 

106% 

107% 

90 
73% 

ioV 

115 


loo 


90 
86% 
110 
90 
93 


8914 


65% 
105 
105 

118 
►110 

ii7" 


110 


47% 

46 
'104 
103 

93% 


113''8 
113''8 
115% 


105 


100 
100 


103 

105 


115% 
'89" 


87 
'9314 


8958 
70" 


95 


■100% 


87=8 


108 
>    84% 

84% 

91 

91 

"13" 

81 

91 

■   86 


'112 

92 

'  39% 


116 
103% 

■  75 
■1027s 

■'sT' 


1(19% 
80 

100 
100 
■10  J 

'  9.^ 

'    t-0 


105ifl 


88 


91 


88 


112 

ioa" 
■40" 


10319 

85ii 


111>9 


week. 


July  14,  18*iM 


THE  CHRONICLK 


<tr 


New  York  i'itj  Bank  Ktatriuent  for  the  week  ending  July 
7, 1888,  is  as  followa.     Wa  omit  two  ciphers  (00)  in  all  eates. 


Banks. 

(nOn  nmtltifl.) 


Iliink  of  New  Vork... 

IlunluiUiin  CO 

Wi'ii'h.int,i' 

Mei'fiiiiiloi* 

AnnTiru 

PlllMlii 

C!ly 

TratUvsnieu'fl 

Clicmir:,! 

»t.-  ■■ ■  ■■-■'■ (• 

ti 
I'., 

Oi-  

I-i  ,iH'r«. 

«.•^  hnl 

Slat.'  iif  New  Vork... 
Americju  Kxclmssi).. 

Coninieroo 

Broadway 

Mcivaiiiile 

raciflu 

Ktipubllo 

diath:ini 

Peoples' 

Uonli  Amerloft. 

Banover. 

Irvlnn 

Cittaans*..; :... 

I«aHs.iu 

Maiket  •.(  Faltau 

et.  N'li'holas 

K!»oo  dfc  LcalUer 

Corn  Exchange 

Contlnenul.. 

Orlcntia 

Imiiortors'  *  Traders' 

Park [ 

North  Hiver 

Ejwt  River 

Fonrlh  NulintiA) j 

■Central  .Vaiinnal 

flecond  National 

Klntli  Xatiunal.  .... 

Flr.st  Naliou»l 

Third  XationiU 

N.  Y.  Natl  i;:xcliange 

Bowery 

New  York  Connly 

German- American 

Chase  National 

rmh  Aveiine 

German  Kxchange... 

Oernianla 

United  st.ate» 

Lincoln 

Gartield 

Fifth  National 

Bank  of  the  Metrop.. 

We■^tf^lde 

tieahoard 

eiithNation.ll 

Western  National 


a.ooo.o 

'J.l'tO.O 


l.riB.D   l7,?v>o,n 


SjxcU.     tftgaU, 


Dti  o<i(>. 


BECURITIKB. 


Total !(!0,-62,7  50.611,5  38O,47t',Tl80.i)7t'.7  313.814,8  4 la,910,S 

BoBton  Banks.— Followineare  the  totals  of  the  Boston  banks  '■ 


1888 


Loans. 


Specie.   1 L.  T'nders. 


J'n»23  147.056.300  10.304,300    ».43.i,300 

••  30  147,89^.10(1  l'i.0S5.:iUO!    3.37».t)(>0 

July  7 1 147. ■135.300    l).797,30O     3.l'ti4.30J: 


Deposits. 


117.577,000 
1:6,416,800 
117,811,700 


Circula'n. 


$ 
6,170,200 

6,143,000 
l).li;7,60(l 


Agg.Cl'ngt 

i 

70,8^J3,4S5 
73.7!'!>,U2S 
90,632,403 


Philadelphia  Banks. — The  totals  have  been  aa  follows  : 

18-18.  Loans.      jLawfol  Mon'y    Deposits.*      Circula'n    Agg.crngs 


Jane  23 

••     30 

July     7 


$  '  $ 

91.8110.3(10  I  26,92.1.000 

9'i,!'13.0:10  '27.0  2.700 

i---'.72u,(  00  I  3U,99J,2l>0 


$ 
93.609,100 
«.'>,!  85,40(1 
97,97",UC0 


2.721,670 
2,72(i,»5U 
2,720,850 


60.047.701 
68.341  360 
77.341, lOi 


'laoIndlnK  the  item  *'  due  to  other  banks.'' 

Qaotations  In  Boston,  Pbiladelphla  and  Baltimore: 

Following  are  qiiotationsof  active  stocks  and  bonds,     A  full 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


B0.1TON. 

RAILUO.\D  HrOCKS.t 

Atcnisun  <te  Toj  eKa .. 

Boston  ife  Albany 

Boston  &  Lowell 

Boston  &  Maine 

Boflton  A  ProvideiM  0  ... 
Boston  Ecv.  B.  &  Lynn.. 

OAiltornia  t^outhern 

Central  of  Massachusetts 

Preferred 

Choshlie.  prot 

Ohio.  Ban.*  North'n 

Chicago  *  West  Mich... 
Olereland  A.  Canton 

Preferred 

Concord  

ConnccilcatA  Pass 

Kaatern 

Preferred 

Fltohburg, pref 

Flint  A  Pere  Marquette. 

Preferred 

Kan  c.  ¥\.  Scon  *  Mem  . 
»t.  c.  Memph.  Jk.  Ulriu  .. 
I«ul.s»ilie  Rvaua.  litst  L. 

Preferred 

Maine  Ceiitr.il 

Wantho>lf*r A  Lawrence 

Mexican  ueuirai 

».Y.  A  N.  Eng..  preJ 

Northern 

Norwich  &  Worcester..., 
Ogdcn^b.  <S  L.ake  Cium.. 

Oid*;olonv. 

Poraand  Maco  ifc  Porta... 

buniiuit  Branch. 

Wisconsin  CeL.ral 

Preferred 

BONDS. 
A'lOtL  A  TopekA— Ist,  7s. 

Coll.  Tnia'.  .*>* 


Bid.      Ask 


S63j 
19:^ 


164 


ZISH 
235 

160 
43  ^  4  4 
laV  20 
iOiv.  41 
16 
49 
39 


SECURITIES. 


3% 

7 


140 
1123, 
lIOij 
13U 


40 

'78' 

it 
81., 

20 
131 
215 

16 


178 
17H 


i-7 
41 
lOO 


I5H, 
115 
143 


lea's 

10 

18H 

3-^ 


\20\ 

91'.     05 


Bid.   !  Ask. 


Atch.  &  T'p'a.— (Cont'd)— 

nam,  5b . ., 

Sforwraife,  Bs 

Trnat,,  Bs 

:Bnrl.  &  Mo.  K.  In  Neb.— 

Ei:cnipl,6s 

.'    Non  exempt,  68 

I    Land^raut.'/s 

Caiiforuia  South,— Ist,  6s. 

I    lucoa;e,  6s 

;Coiisol.  ol  Vermont — 5s.. 
[Eastern  .tfaas.— G  s  new.. 
»  .  C.  r»rt  Scott  <t  «.- 79 
Kaus.  City  l.aw.tt  So.— Ss 
1  IC.U.  ISIeniph.  it  lilnn— Bsl 
Kan.  Cit.  St.  Jo.itc.  B.— 7s 
K.  City  .Sp'ii  €t  llieiu.— 68, 
(t.C.  Clint.  4  Sprlngf.— 5s 

UWle  K.  A  Ft.  S.— 7» I 

LonUv.Ev.Ast.L.— Ist,  68 

2d  mort.,  2-6s I 

Mar.  H.  ii.  Ont.— 1908,  6s,l 

1923,6a I 

&f  exioan  Central — 4b 

Income I 

N  V.AN.  Enir.-lst,  7s.. 

iBtmort.,  68 I 

'id  moil,.  6h ...I 

Ogdcns.  <t  L.C.— Cons.,  Oe 

Holland— Ss 

southern  Kansas — .'is 

Texas  Division- 58 

Incomes ...       

Wlscon.  Cent.  -Ist  M.,  5s 

Income  53  

ftllL.AUEI.PHIA. 
RMLRUAD  STOCKS,  t 

HcU's  Oap 

CiUiideu  .k:  At  niiticpre^. 
l)i,liiware  (fc  Hound  Hrook 

Ejisl  I'eiiiiHylvaiiia 

Eliiiira  &  \V  llliamsport.. 

Hmferred 


89 
101 
jlOBi* 


116 

IU8 

\\\\ 

113 

114 

88 

8» 

H(i 

h7 

124 

116 



114 



93^4 

l',i(l 



1    1»4 

112 

()« 

97 

108 

110 

103»6 

1('4 

S3 

i>S 

100 

9C^ 

67^8 

la-s, 

122  la 


67  »« 

122 

1131.,  114 
1041c  105 

99»< 

fi.1     I 

99i<'   99'4 
9J        94 
9W    1.1 


391.J 


81' 
39  a. 


441a 


84=8. 

44     |. 
63    I. 


't  Per  share.       i  L  wi  uriie  tbis  week. 


HnniinRtoD  A  Broad  Top 

Piofori  ed 

tielKv''  vii«T  .... 

L" 

Mil- 

Ni-  V... 

il 

vania 

.       .JiNorl. 

t*T  Ti<v;\:iina 

Phil.  A  Kile 

Ptitls.  .t  Uondliig   

Hunliiiry  A  Len-lston.... 

ITnllc.l  lo'sot  N.  J 

West-loi'sey 

uajluoaD  bonds. 

Allogh,  Val.— 7  Sl.ins.  'Bfl 

7a,  K.  ext.,19in 

Ttir.  7»i.  end.,conp.,  '94 

'"  1'— (Jons..  6s 

rub— .M..6S, '89 
.All.-li.t>f  ,7» 

-  a-M.  7s,   1900 

('u'arli.  Ill  *  Joir.  — Ist,  6s 
Col.  A  C'in.  M1(L— 1st,  68. 

(.'0lllici;tlllg— y.s 

Delaware  -Mort.,  6s... 
Del.*Bd.B.-lsl,  78.1908 
Elmiia  A  WlU'in.— Ist,  «s 
Harris.  P.  M't.r.  A  L.— 48 
Huul'iiA  H.   r.— l6t,7s.. 

2d  mortff.,  7s 

Consul.  M.,  Cs 

Leh.V.— lsi,68,O.AK.,'9t 

2d,  78,  reg.,  1910 

Cons.  «8,  0.&  R.,  192.'(.. 
North  Peiin.— Ifit  M.,  7a. 
N.Y.  Phil.  ANorf  -l8t,6s 

Inco  le,  6s 

Penn.~Oen,,68,coup.l910 

Cons.,  6s,  coup. ..1905.. 

Cons..  5s,  coup. ..1919. 

4^8,  'frust  Loan .. 


B1(L     Ask, 


411, 
•IH 

fr 

54 
I  08 
VtU 

)  3ii 
801, 
49 

2!-.-- 
6U 

112 


lUJ 
103 

lllVt 
89 

i'le 

13;>g 


104  la 

112 

104 

11«'4 

138 

132 

1I8>8 

100  "j 


BKC0RITIKS. 


Perklomen— 1  si,  «a,ap.  'M' 
MH  'Ponii.AM.V.f'iin.— 7s,'0f 

jayip,.,,,,  ...  ,..., i,  __ 


00 


128>a 

121 

115 

108 


23 


90 
121 


133 


I  IHll.. 

Cous.,Us,K..  1.1'.0.1»11 

Irop.,6H,  K-<  eon  p.,  1897 

Nir-T  i^aD.,  4s,  g,,  195**.. 

rue,  7s,  coop.,  58fle 

.18,  Utacr.,  19'^2. 

."i",  2d8Br.,c,,193it 

•  "'-ronp,,  1893. 

'  omea,  cp... 

1-  ill.— Tr.  o..4i> 

;.ink.-l»t.7s 

VViJ.si,  Jei.-u!y— Ist  M.j'Ts.. 

W.  Jcrsoy  A  All.— Isl,  6» 

nALTinoBB. 

RAILROAD  STOCKS.! 
Baltimore  A  Ohio 

1st  pref 

2d  pref 

Central  Ohio 

Pief erred 

Xorihorii  Central 

Wilm'gton  Col.  A  Aug'sta 

RAILKOAll    BO.'^iiK. 
Atlaii'aA  Char.— let,  Ts 

lliroiiKs  6s 

Baltimore  A  Ohio — 48... 
Cape  Fear  A  ^  ad.    1st,  6si 

Cent  Ohlo-Os,  1890 ' 

Char.  (;ol,  A  Aug.— Ist,  7s! 
Cin.  Wash.  A  Bait.— lata. 
I    ads,  6s 

Sds,  38 

1st  Inc.,  58, 1931 

Scab'il  A  Ko'n'ko-5a,  1920 
VVB.t.  Md.,  3d  guar.,  6s.. 

Wit  coi.it  Aoi,'.,i;s.:«io. 


nid.  A«k. 


100 

ii»' 


111 

131 

120 

lot 

99 

70 
69 

i'oo 

IK! 
1?» 
106  ii 


90 

I'.'O 

112 

{  49'a 

"eT 


1(>2 
101  >g 

101'. 

110 

97  », 

{  70 

i   37 

i   14 


117 

iia 


lis 


if- 

13 
100^ 

US-a 


05 


in, 

ib'i? 


04  >« 
llO^a 
U-tia 
78 
40 


t  Per  share,    i  Last  price  this  week. 

Mew  York  Local  Secnrltles. 

Bank  8t«ek  L.Ut. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask,; 

BANKS, 

Bid. 

Ask 

America 

KiS 

168 

UaUatin 1225 

So-w  York  ..i220 

Ani.  Rxoh... 

13815 

1X9 

OArtteld ,300 

.«.Y.  County  210 

■• 

Asbnry  Park 

103 

Uenn'nAm..!llS 

.1.V.N»t.Bxl25 

126 

^ruaaway... 

2«3 

Oermanla.  ..|210 

Slnth 133 

140 

Jntchs'A  Di 

181 

Greenwich  ..,120 

!T.  America.  140 

ISO 

.'entral 

128 

'133 

Hanover....  193 

SorthRlv'r.  135 

142 

Dhase 

•liO 

Hud  Ulvor. 

Oriental 2i)l 

Ohatbam 

W3J 

Im.ATrau'8' 

335 

365 

Paolflo 165 

Ohemical 

3400 

3800 

Irving  

118 

164 

Park 

164 

170 

.iitlieus' 

140 

Leather  Mts' 

195 

People's. .  - 

185 

Ulty 

Oommerce  .. 

340 
165 's 

lof" 

vCanhattan.. 
Market*  Ful 

163 
171 

16o 

iPnenlx    ... . 

i'ss 

1  (tepnbllo  .  - 

ii'l'ii 

142 

lontliiental. 

VJl 

Keobanios' . 

16.S 

172 

8t.mohola8.lll0 

Oorn  Exch... 

213 

220 

a'ohs'ATra' 

166 

Seaboard....  118 

•  •••* 

Bast  River.. 

135 

SIer<»ntlle.. 

145 

155 

Seventh 'ViO 

130 

nth  Ward.. 

ISO 

tfercnants ' . 

137 

142 

second 320 

-..->• 

yitthAve... 

sno 

H'roh'ts'Ex. 

117 

120 

slioeALeath,i44 

^ 

First 

2000 

ifetropoUt'n 

10 

12 

3t»t«ofN.Y.'U6 

120 

F.>Tirth 

138 

110 

Sfe'ropolla... 

235 

rradesmen's  'I'O 

•••••s 

14th  Street . 

I5i 

iNsssao 

153 

165 

lotted  St'e»l210 

(Sa«  and  CU7   Railroad  Htocka  and  Bonds. 


GKiA  OOMi*ANI£S. 


Brooklyn  Uos-Light 

Qitlzena'  rtas- Light 

Bondi,  58 

OonsolWated  Gaa 

Jersey  City  &  Hoboken.. 

Metropolitan— Bonda 

Miitaal  (N.  Y.) 

Bonds,  68 — 

N.48saa(Bklyn.) 

ricrlp 


Bid. 

Ask.1 

103 

105 

48 

50 

100 

103 

73", 

74V, 

163 

114 

.... 

90 

94 

100 

102 

1(4 

U8 

9« 

lOl 

GAS  COMPANIES. 


Bid.  I  Aik 


P'Miple's(Bklyn.) 

WiUlamsburg.. 

Bonds,  6s 

Metropolitan  (Bklyn.).... 

Municipal— Bonds,  78 

Faiton  Municipal 

Bonds,  68 ... .. 

Banltabie 

Bonds,  68 


71 
122 
108 

80 
105 
135 
105 
110 
110 


73 

las 
ill 

83 
110 
187 
10» 

iia 

lU 


[City  RR.  Quotaflona  by  H,  L.  GB4IIT,  Broker,  145  Broadway.] 

B  okerBt.AKuit.P.- »ik. 

26 

28 

D.  D.  E.  B.  A  B.— lurip,  6s  104 

107 

iBt  mort.,73, 1900 

110 

112 

Kljhth  Av.— Stock 

ISO 

1S5 

iba"' 

170 
104 

105 
205 

107% 

1st  mort.,  58,  1904 

42d  A  Ur'nd  St.  F'ry— Stk 

«in' 

2.1  mort.,  58,  1914 

103 

104 

1st  mort-.,  78,  1893 

no 

Iia 

B'way  Surface  bds...l934 

95 

110 

«2d  St.  Maiih.  A  St.  N.Ave 

25 

30 

Bonds i^nar., 5s,  1905  ... 

90 

95 

l8t  mort.,  68, 1910 

110 

112 

Brooklyn  City- st«ck 

125 

128 

2d  mort.,  income,  68 

50 

sa 

let  mort.,  5s,  1902 

106 

no 

lonst.W.st.AP.f'y-Stk. 

!H.> 

^^ 

Slilyn,  CrossTowii— Slock. 

212 

225 

1st  mort.,  78, 1894 

110 

112 

Ist  mort.,  7s.  1888 

100 
140 

i50'" 

•Clnth  Ave 

75 
105 

«U8hw'k  Av.(Bkln)— Sfk 

Sacond  Av.— Stock 

IDS 

Caniral  Crosatown— Stk.. 

150 

160 

1st  mort.,  58, 1910 

1U3 

loa 

1st  mort.,  6s,  1922 

116 

120 

Sixth  Av.— stock 

160 

no 

Jent.  Pk.  N.  A  K.  Riv.-Stk 

t-aig 

85 

Irt  mori.,  78, 1890 

1(^1> 

lOS 

Consol.,  7s,  1902 

116 

118 

Third  Av— Stock 

214 

ais 

Ohrist'ph  lAl oth St— Stk. 
Bonrtp,  7s,  1898 

1'20 
111 

125 
113 

Bonds    78,1890...* 

101 
220 

102 

Twuty-tlilrd  St.— stock.. 

235 

Ory  Dk.  E,B.A  Bat'y— Stk 

140 

145 

Ist  mori.,  78,  1893 

110 

U2 

Ist  mnrt..7s,  1893 

lO'/'a 

109 

_ 

Unlisted  Securities.— Quotationa  from  both  Exchangee: 


SBCUHITIES. 


Am.  Bank  Note  Co 

Brooklyn  Elev'd— stook. 
Brooklyn  A  Montauk 

Prel 

Calllornla  Pacillo 

<  Iiic.  Burl.  A  No  —Stock 
Chesapiako  A  Ohio 

Ist  i-iot .— 

'.id  prct 

Che..,ap.  *  Ohio— Receipts 

l8t  1  ref— Hecelpls 

2d  irel— Receipts 

Chic.  A  Atl.— Hen.,  tr.  roc. 

Chic,  Gas  •I'ruat  

Deu.  A  Rio  or.  W.— St'k. 
Dul.  S.  Shore  A  At—  Stk. 

Pref 

Kast  A  West  RR.  of  Ala. 
Fla.U'yA  Nav.Co.,con80l. 
(ieorffia  Pao.— Stock 

1st  (is 

2d8 

llenilersjn  Bridge— St'k. 
Kanawha  A  Ohio.......... 

1st  pref 

2d  pruf . .... 

Istrts 

Kan. City  AOmaha. 

1st  mort. 

Keely  Motor 

LehlKh  A  Wilkes. Coal... 


Bid.  I  Ask, 


25 
31 
30 
86 

4>a 
44 


5 
29 
11  "-J 

7H. 


13 

106  s 
44 


13 
...„. 

30^3 

'*     I 

25     I 
20     I 

Vs" 

10< 

47 

100 


SECURITIES. 


MahonlUK  Coal  RR 

Pref 

Mex.  Nat.Construct'n  Co. 
aiexican  Natiooai  tr.  rec. 

l8t  mortgage,  tr.  r«jc 

New  Ist  68 . 

Mt.Des.A  KaslSh.Ld.Oo. 

Neivp.  N.  A  Mlsa.  Vai 

N.V.  V.-.S.A  Buff 

N.  Y.  A  Green'd  Lake,  let 

2d  uiort 

N.Y  Mutual  Tel 

N.Y.  A  Northern 

Pref 

New  lerscy  A  N.  Y.— Ist. 
Ocean  Steam.Co.,l8t  ffnar.j 
I  Port  Ro>  ai  A  Aug.— let...' 

\    Incomes 

Rich.  York  Rtr.  A  dies.. 
St.  Joseph  A  Grand  Isl.. 
St.  Paul  E.A  Gr.Tr.,lst6s 

Tol.  A.  A.  A  N.  Mich 

Tol»lo  A  Uhlo  Central 

PTOf  

Toledo  Peoria  A  West.. 

Ist    4s 
Vicksb.  A  HeriiUu— Isi, 

2d  mort. .- 

Incomes . 

Stick,  prei, 

Western  Nau   Bank , 


Bid.  Ask 


40 


37 
88 
iO 

6>B 


W7 
■i-»7 


loa 

2-60 


2 
25 

5 

92 

10 

30 

100 


100 
3» 
»0 
14 

93 


20 

39 
19 
16\ 
90 
40 
4 

91 


■v 


18 

23 


16 
IM 
■J5 


'so" 

PS 


48 
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The  INVKSTOBS'  Supplement,  a  pamphlet  of  132  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
ether  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  aU  regular  subscribers  of  the  Chkonicle.  Sxtra  copies 
are  sold  to  subscribers  of  the  Chbonicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tUe  pages  of  the  Chronicle,  are  now  published  on  the 
mtrd  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOADB. 


Latat  Eamingi  StporUd. 


WeekorMo      1888. 


Allegheny  Tal 
Atch.  T.  4  S.  Fe. 
Atlanta  &  Char 
Atlanta&W.Pt. 
Atlantic  &  Pac. 
B.&O.East.  Lines 
Western  Lines. 

Total 

Bait.  &  Potomac 

Beecli  Creek 

Bufl.Eoch.&Pitt 
Bor.C.Rap.&No. 
Cairo  V.  &  CMC 
CM.  Southern... 
lOamden  A,  Atl'e 
Canadian  Pacifle 
Cp.F'r&Yad.Val 
Carolina  Cent.. 
Cen.RR.cSiBg.Co. 
Central  Iowa — 
Central  of  N.  J 
Central  Pacific . 
Central  ol  B.  C. 


May 

May 

May 

May 

IstwkJuly 
May 


Oharlest'n  &  Sav 

Cheraw  &  Darl . 

Ohee.O.AS.W.. 

EUz.Lei.&B.S. 

Cheshire 

Cbee.  &  Lenoir. 
Chic.  c&  Atlantic. 
Chlo.  Burl.  &  No. 
Chlo.Burl.&Q. 

t.ni. 


May 

May 

May 

May 

letwk  July 
■Ithwk  J'ne 
letwk  July 
Istwkjuly 

May 

Istwkjuly 

June  . 

May... 

May.. 

Istwkjuly 

May. 

April 

May. 

May . 


Chic.  <k  East 
Chic.  &  Ind.  Coal 
Chic.  Mil.  &8t.P. 
Chic.  AN'thw'n. 
Chlo.  &  Oh.  Eiv. 
Chlo.St.P.  &K.C. 
Chl0.Bt.P.M.&O. 
Chic.  &  W.  Mich 
Cln.Ind.St.L.&C. 
Cln.  Jack.  &  Mac. 
Cln.N.  O.  &T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E 

Vlcksh.  «k  Mer. 

Vlcks.Bh.&P. 

ErlanKcr  8y»t 
01n.BlcU.ckFt.W. 
Cln.  Sel.  &  Mob.. 
Cln.  &  BprinK'd 
01n.Wa8fi.&lialt 
OteT.Akron  &Col  1 4th  wk  J'ne 
Clev.  &  Canton  May 
01ev.Col.C.<k  1  nil  June 

Whole  system.  June 

Olev.  &  Marietta  4thwk  J'ne 
Color.  Midland. .  Uthwk  J'ne 
Col.  4  Cln.  Mid  Ithwk  J'no 
OoLHock.V.  AT. Uthwk  J'ne 


1887. 


May 

June.,  .. 
April.... 
April.... 
May  ..  .. 
Istwkjuly 
May.. 
May  . . 
Istwkjuly 
Istwk  July 
Istwk  July 

May 

June 

June 

May 

1  stwk  July 

May 

4thwk  J'ne 
4ihwk  J'ne 
4thwk  J'ne 
4th  wkj'ne 
4thwk  J'ne 
4thwk  J'ne 
4thwk  J'ne 
4thwk  J'ne 
May. 
[June 
Ithwk  J'ne 


DenT.  &  Rio  Gr 
Denv.  iR.G.W. 
Den.  Tex.&Gulf. 
Det-BayC.&Alp. 
DetLans'g&No. 
Duluth  S.S.&Atl, 


Istwk  July 
Istwkjuly 

.May 

May 

Istwkjuly 
Istwk  June 


E.Temi.Va.&Ga.l4tliwk  J  __ 
Brans. ife  Ind'pUs'  Istwk  July 
Evansv.  &  T.  H.l  istwk  July 
nint  4  P.  Marq.  4thwk  J'ne 
Fla,  R.&  Nav.Co.  Uthwk  J'ne 
rtW.cSt  Den. City  ltd  wkJune 
Georgia  Pacltlc  i4thwk  J'ne 
Gr.  Rap.  &  Ind...  4thwk  J'ne 

Other  lines 

Grand  Trunk . . . 
OuUCol.4S.Fe 
Boiia.&Tex.Cen 
Homest'ndcSbeu  June 
IIl.Cen.  (lIl.&Bo)  June 
OedarF.&Min.  June 
Dub.ASlouxC.  June 
la. Falls <& B.C.  June 

Ind.  Dec.  4  Spr.  I  April 

Ind.  *  8t.  Louis  Utliwk  J'ne 
KanawhaA  Ohio'l  thwk  J'ne 
K.C.Ft.S.*Mc-n;.  Mwk  June 
Kan.  C.  CI.  A8p   3dwk  Juuc 


4thwk  J'ne 
WkJune  30 
May 
3dwk  June 


163.311 

1,258,968 

85,088 

25,240 

46,439 

1,307,624 

407,864 

1,715,488 

131,386 

68,918 

30,752 

62,955 

11,309 

28,457 

45,312 

261,000 

24,154 

31,004 

445,505 

20,653 

1,003,143 

1,262,434 

6,318 

42,878 

4,768 

138,850 

66,63'* 

44,886 

5,356 

40,934 

146,08- 

1,749,187 

35,699 

6,500 

437,500 

2,090,253 

3,987 

188,741 

472,176 

27,235 

219,700 

13,763 

104,281 

30,881 

23,085 

11,008 

15,331 

190,586 

10,1'25 

7,098 

06,293 

48,798 

18,121 

34,496 

318,194 

566,845 

7,878 

24,407 

10.043 

67,304 

137,000 

18,525 

31,651 

48,476 

17,472 

32,133 

131,595 

3,578 

13,578 

5,5,908 

21,449 

22,073 

23,586 

61.966 

4,657 

383,869 

224,105 

38,827 

13,300 

873.815 

8,643 

69,341 

57,303 

24,408 

48,426 

6,110, 

76,236 

5.3881 


Jan.  1  to  Latest  Date 


1888. 


160,323 

1,553,718 

84,600 

23,398 

45,510 

1,305,176 

358,372 

1,663,548 

124,672 

61,127 

41,732 

66,342 

14,042 

21,397 

49,744 

252,000 

17,984 

30,121 

345,144 

20,374 

921,783 

1,088,999 

5,666 

35,697 

3,508 

144,446 

78,684 

50,621 

3,709 

42,277 

238,403 

2,152,072 

42,674 

6,800 

430,6^8 

2,102,149 

4,734 

138,477 

582,38 

27,724 

217,707 

10,758 

92,736 

42,781 

20,728 

10,930 

14,555 

181,730 

11,408 

6,992 

98,432 

49,043 

17,418 

31,290 

329,956 

581,047 

7,596 


798,165 

5,838,162 

542,287 

171,612 

1,384,938 


1887. 


S 
779,179 

7,549,759 
511.646 
159,541 

1,430,825 


7,490 

54,713 

136,373 

18,025 


46,067 
19,904 
39,421 

126,573 
3,951 
17,196 
73.297 
21,348 
12,620 
19,008 
69,506 
4,385 

425,745 

155,395 
39,843 
11,587 

877,015 

9,095 

65,105 

52,319 

26,671 

48,659 

5,246 

81,344 

3,873 


611,562 

407,251 

918,714 

1,248,681 

339.192 

939,682 

184,984 

6,033, 3i<4 

151,378 

215,142 

2,758,120 

662,819 

4,681,867 

4,676,676 

44,277 

261,497 

33,838 

608,500 

304,570 

167,352 

33,757 

1,111,127 

621,358 

8,022,032 

1,006,702 

249,967 

10,990,000 

9,190,452 

22,402 

950,490 

2,232,578 

700,465 

1,046,146 

231,442 

1,717,259 

735,778 

406,140 

219,449 

234,138 

3,312,764 

198,170 

42,408 

548,987 

987,246 

297,192 

150,197 

1,920,861 

3,455,104 

131,085 

612,69>> 

156,125 

1,328,746 

3,687,234 

606,775 

124,322 

186,871 

470,109 

448,195 

2,648,821 

109,536 

404,371 

1,219,100 

540,522 

395,860 

602,553 

1,059,408 

94,642 

8,283,438 

975,019 

1,009,905 

70,908 

5,415.082 

42,949 

382,078 

371,651 

102,035 

930,883 

129,340 

1,915,926 

120,067 


BOADS. 


678,594 
301,722 

1,017,309 

1,372,471 
362,422 
754,938 
182,145 

4,980,793 
123,331 
203.675 

2,318.079 
636,910 

4,293,323 

3,724,362 

35,710 

227,820 

31,285 

825,797 

305,293 

188,759 

26,516 

1,063,428 

1,067,618 

11,135,273 

987,556 

183,436 

11,624,129 

9,633,619 

31,734 

586,288 

2,442,783 
687,933 

1,068.001 
196,983 

1,569,035 
714,920 
317,936 
240,424 
238,087 

3,080,402 

194,412 

39,051 

539,852 

1,001,651 
265,771 
142,362 

1,964,532 

3,486,376 
147,807 

145,572 
1,291,526 
3,691,909 

485,872 


169,302 
565,274 
401,760 

2,384,854 
111,879 
413,181 

1,264,715 
531,285 
'.^81,169 
521,398 

1,078,407 
69,608 

8,996,637 
89.i,240 

1,037,303 
69,849 

5,304,107 
58,699 
377,108 
303,200 
135,808 
951,506 
69,156 

2,171,139 
118,949 


K.  C.Wt.&N.W. 
Kentucky  Cent . 
Keokuk  A  West. 
Klngst'n  &  Pern. 
KnoxT.  &  Ohio . 
Lake  E.  &  West. 
Lehigh  &  Hud. . 
Leh  &WiIB.Coal. 
L.  Rock  &  Mem. 

Long  Island 

Louls.Ev.  &8t.L. 
Loulsv.  &  Nashv. 
Lou.N.A.  <fc  Chic. 
Loulsv.  N.O.&T. 
Lykens  Valley. 
»far.Col.&  Nor'n 
Memphis  &Cha8. 
"Mexican  Cent  . 
Guad'jaraBr. . 
•Mex.  N.  (aUlns) 
'MexlcanRallwy 
MU.L.Sh.&West. 
Milwaukee  &No. 
Mlnneap.&  St.  L. 
Mobile  &  Ohio  . 
Nash.  Ch.&8t.L. 
Natchez  Jac.&C 
New  Brunswick. 
N.Y.Cen.&H.R. 
N.Y.  L.E.  &W.. 
N.Y.Penn&Ohio 
N.Y,<feNewEng, 
N.Y.&  Northern 
N.Y.  Ont.&W.. 
N.Y.  Phlla.&N'k 
N.Y.Sus.  &W... 
Norfolk  &  West 
N'theastm  (B.C.) 
Northern  Cent'l 
Northern  Paclllo 

Ohio  &  Miss 

Ohio  Elver 

Ohio  Southern . 
Omaha  &  St.  L. 
Oregon  Imp.  Co 
Oreg.R.&N.Co. 
Pennsylvania. . . 
PeoriaDec.&Ev, 
Phlla.  &Erie.... 
PhUa.&  Read'g. 

Coal  &  Iron  Co. 

Tot.bothCo's.. 
Pitts.  &West'm 
P'rtRoyal&Aug, 
Pt.E'al&W.Car. 
RiclL&Allegh'y. 
R&W.P.Ter.Co- 

Klch.  &  Danv. 

Va.  Mid.  Div. 

C.  C.  &  A.  Dlv. 

Col.  &  Gr.  Dlv. 

We8t.N.C.Div 

W.O.&W.Div. 

Ash.&Sp.Dlv 
Total aU  .... 
RomeW.  &0g 
USt.L.Alt.&T.H. 

Branches .... 
St.L.Ark.&Tex 
Bt.L.&Saul-'ran. 
St.PaiU&  Duluth 
St.P.Min.&Mau. 
B.  Ant.  «feAr.  Pass. 
Scioto  VaUey.... 
Seab'rd  &  Roan. 
Seattle  L.S.&E 
Shenandoah'^fal . 
South  CarolluN.. 
So.  Pacitie  Co.— 

Gal.Har.&8.A. 

Louls'a  West.. 

Morgan's  L&T. 

N.Y.T.&Mex. 

Tex.  &N.  on.. 

Atlan'c  system 

Pacillo  system 
Total  of  aU.. 
Bo.  Pac.  RR.— 

No.  Dlv.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Dlv  .. 

New  Mex.  Div 
Spar.  Un.  &Col. 
Statenla.Rap.Ti 
Summit  Branch 
Texas  &PactHo. 
Tol.A.A.(teN.M'h 
Tol.  &  Ohio  Cent. 
Tol.  P.  &  West . . 
Union  Pacltlc .. . 
Valley  ol  Ohio.. 
Wab.  Western... 
Wab.,  E.  of  Miss 
WestN.Y.&Pa. 
Western  of  Ala.. 

{West  Jersey 

W.V.Cen.&Pitts. 
Wheeling  &  L.E. 
Wil.  Col.  &  Aug 
aWlsconsln  Cen. 


Latest  Baming$  Reported. 


Jf  eekor  Mo 


1888. 


May 

May 

4thwk  J'ne 
Istwk  July 

May 

Istwk  July 

June 

May 

4th wk  J'ne 

June 

Istwk  July 
Istwkjuly 
Istwkjuly 
Istwkjuly 
May  .. . 
June  ... 
4th wk  J'ne 
Istwk  July 
Istwk  July 
May . . 
Wk  Jne  23 
Istwk  July 
Istwk  July 

June 

June 

June 

June 

May 

June 

May 

May 

May 

Istwkjuly 
Istwkjuly 
AprU... 
May ..  . 
Istwkjuly 
May  . .  . 
May  ..  . 
Istwk  July 
Istwkjuly 
Istwkjuly 
June  ... 

May 

AprU... 
May ..  . 
May  . .  . 
Istwkjuly 

May 

May 

May 

May 

Istwkjuly 
May..  . 
May . .  . 
xMay  .. . 


1887. 


Istwk  July 
Istwk  July 
Istwk  July 
Istwk  July 
Istwk  July 
Istwk  July 
Istwkjuly 
Istwk  July 

May 

4thwk  J'ne 
4thwk  J'ne 
Istwk  July 
Istwk  July 
2dwk  June 

Juno 

3dwk  June 

May 

May 

June 

June 

May 


May  .. . 
May  . . . 
May... 
May  ... 

May  ..  . 
May  .  . 
AprU... 
AjirU... 


April 

April 

April 

AprU 

May 

June 

May 

Istwkjuly 
Istwk  JiUy 
Istwkjuly 
Ithwk  J'ne 
May  ... 
May..  . 
Istwkjuly 

May 

Istwkjuly 

May 

May 

May 

istwk  July 

May 

Istwk  JiUy 


27,462 

74,200 

6,388 

3,497 

38,132 

36,417 

22,551 

669,950 

12,156 

366,734 

14,780 

285,645 

39,575 

34,785 

93,873 

5,880 

20,298 

79,129 

8,163 

199,562 

90,600 

61,178 

20,247 

114,339 

192,258 

228,181 

9,311 

67,530 

2,896,216 

2,382,879 

545,666 

424,439 

14,588 

36,481 

49,620 

96,471 

77,296 

50,074 

528.996 

321,445 

63,088 

9,621 

31,485 

31,028 

440,196 

507,550 

5,027,759 

10,787 

364.679 

1,867,3S4 

1,755,887 

3,623,270 

39,344 

19,850 

17,277 

51,731 

72,750 

31,100 

12,300 

6,800 

11,800 

2,600 

1,925 

139,275 

261,617 

48,426 

18,173 

45,850 

85,064 

29,105 

765,124 

28,974 

54,710 

49,941 

15,871 

77,000 

70,760 

304,255 

69,923 

363,527 

10,644 

108,765 

857,113 

2,943,343 

3,867,895 

158,094 

647,739 

199,741 

89,345 

7,045 

110,788 

122,171 

92,311 

11,892 

16,229 

16,981 

2,312,191 

57,730 

94,239 

533,914 

60,000 

32,014 

127,793 

56,392 

15,063 

57,119 

65,797 


87,765 
7,743 
3,375 
34,369 
35,247 
21,800 

713,260 
11,517 

321,156 
18,505 

281,830 
41,817 
23,343 
46.123 
6,596 
23,221 
87,047 


Jan.  1  to  Latest  Dau.. 


1888, 


1887. 


364,091 

150,8951 

92,039 

198,566 

954,119 

113,8271 

3,960,872 

335,102 

1,414,565 

464,3781 

7,915,428 

1,048,166 

1,151,545' 

442,337 

40,091 

776,005 

2,942,192 


157,739 

77,000 

67,621 

19,905 

113,459 

176,912 

241,071 

11,258 

50,225 

2,847,614 

2,264,017 

430,911 

376,657 

12,932 

34,174 

41,877 

107,771 

71,576 

37,313 

495.670 

237,469 

82,8.'>5 

9,317 

36,708 

29,014 

304.804 

426,428 

4,865,040 

12.693 

308,438 

1,778,081 

1,396,356 

3,174,436 

37,573 

22,755 

12,927 

53,653 

78,150 

134,950 

14,825 

7,400 

14,075 

3,800 

2,025 

155,225 

235,251 

48,659 

19,245 

42,934 

100,155 

38,630 

613,080 

9,697 

58,733 

47,148 


989,110 

1,914,897 

1,234,910 

614,567 

616,351 

1,190,182 

1,490,015 

71,934 

321,067 

16,622,633 

10,564,417 


1,991,696 


701,689 

175,961 

545,397 

2,376,052 

298,760 

2,348,883 

7,737,898 

1,806,826 

196,2:2 

266,764 

154,475 

1,634,260 

2.262,181 

22,777,799 


373,815 
149,829 
75,608 
174,261 
969,281 
120,335 

3,272,88ft 
361,107 

1,316,512 
489,669 

7,699,093 

1,066,590 

940.544 

237,727 

27,996 

757,142 

2,405,740- 


752,033 

l,753,4ia 

1,514,116 

459,37ft 

723,970 

1,150,965 

1,454,280 

76,025 

285,754 

16,725,725^ 

10,246,044 


1,940,409- 


697,317 

161,384 

510,417 

1,925,850 

247,872 

2,527,189 

5,684,622 

1,974,179 

138,963 

269,498 

178,884 

1,100,661 

1,836,178 

21,458,866 


1,467,002  1,466,818 
7,316,609  8,378,586 
4.668,790  6,040,284 
11,985.405  14,418,86» 
942,1571      960,593 


74,885 
68,946 

368,087 

73,281 

332,148 

23,215 

117.436 

914,167 

2,267,930 

3,034,525 

134,721 

301,958 

160,235 

76,559 

3,263 

100,418 

103,895 

78,956 

10,467 

15,994 

22,150 

2,188,278 

S4,691 

114,052 

548,670 

55,700 

28,603 

114,346 

20,354 

13,610 

47,604 

70,065 


155,105 
139,954 
227,098 

2,323,662 

848,299 

438.480 

293,273 

3i2,553 

54,273 

49.982 

4,330,522 

1,201,290 

930,883 

427,938 

1,285,076 

2,612.630 

536,168 

4,093,103 

433,537 

262,467 

278,154 


152,465- 
122.226 
223,66» 

2,058,849- 

775,041 

393,646 

251,995 

343,13ft 

51,045- 

24,226 

3.897,938 

1,113,574 

951,596 

425,010 

1,053,754 

2,829.059 

585,665 

3,446,118 

176,169 

290,522 

239,604 


389,562  395,523- 

529,752  470,536 

1,559,319  1,343,270 

373,307  316,158 

2,147,989  1,646,996 

42,736  70,742 

559,836  480,020 

4,683,182  3,857,184 

10,044,270  7,870,022 

14,470,341  10,813,040 

527,960  470,53ft 

2,195,560  1.101,212 

804,697(       578,125 

368,921'       -251,904 

42,543  27.334 

368,506  353,70T 

601,469  467,643 

2,979,632  2,684,236 

306,209  247,657 

568,157  486,754 

412,815  435,630- 

11,010,311  10,515,065 

259,103  252,774 

2,666,904  3,015,239 

2,405,620  2,542,902 

1,457,471  1,291,242 

197,529  183,280 

615,336  469,803 

228,074  129,447 

443,605  368,672 

349,538  304,807 

1,752,116  1,715,356 


J  And  branches,  •  Mexican  currency. 

il  Including  Indianapolis  Sl  St.  LoiUa. 
a  All  lines  included. 

Gross  Earnings  to  Latest  Dates.— The  latest  railroad  earn- 
ings and  the  totals  from  Jan.  1  to  latest  date  are  given  below 
(or  all  the  railroad  companies  whose  reports  can  be  obtained. 

There  is  only  a  slight  increase  in  the  aggregate  for  the  first 
week  of  July,  and  even  this  small  increase  follows  entirely 
from  the  good  result  on  the  Northern  Paoiflc.  In  some  cases, 
however,  the  figures  this  year  are  based  on  one  less  working 
day. 


JiTLT  14,1888.] 


THE   CBRONICLB. 


4^ 


1(<  ueek  0/ July. 


AtUntloA  Pfuiiao 

BttllUn  Koch.  .V  Pittsburg. 

OatroVln.  A  Chio 

Callfonilii  Hoiitheru 

Canaillun  Pncltlo 

Contnil  lowrt    ., 

Clilca^n  ,<[  Atlniitlo 

CblctiK"  it  Kiuit.  Ills 

OhloBfTo  A  1 11(1.  Coal 

CaUoaRO  Mil.  it  St.  Paul... 

ClUoaKO  ii  Wc>Ht  Mich 

Denver  &  Kio  Cinuido  ... 
Denver ik  U.  (inimlo  West 

Detroit  LauH.  it  North 

Evausvlllu  Ji  liKllanuii... 

Evttusvlllii  A  T.  H 

KlnKstonA  Pembroke  .. 

Lakv  Krln  <t  WeHtom  

LouIdv  Kvnus.  ik  tit.  L. . 
LoulMvU  «  itNaMhrlUo  ... 
lx)iil.svllle  N.  Alb.  &  Chlo. 
LoulHvlUe  N.  O  &  Texas. 

Me.xican  Central 

Milwaukee  L.  8h.  4  West 
Milwaukee  &  Northern... 
New  Yiuk  it  Northern.... 
Mew  York  Out.  A  West... 

Norfolk  A  Western 

Korthern  Paeltlc 

Ohio  itMisslasippl 

Ohio  KUer 

Peoria  Dec.  it  Evans 

Pittsburg  &  Western 

Blohmonil  *  DanvUle 

Virginia  Mid.  I>iv 

Char.  C.  &  A.  Dlv 

Col.  &Or.  Dlv 

West  North  Car.  Dlv.... 

Wash.  O.  &  W.  Dlv 

Aiih.  &  Si>ar.  Dlv 

8t.  I.K)Ul8  Ark.  it  Texas... 

Bt  Louis  <t  San  Fran 

Texas  *  Paoltlc 

Toledo  A.  A.  &  No.  Mloh.. 
Toledo  it  Ohio  Central  .. 

Wabash  Western 

Western  N.  Y.  &  Penn  ... 

Wheeling  &  Lake  Bine 

Wisconsin  Central 


Total  (49  roads) 2,910.254    2,875,074 

Set  Increase  il'23  p.  o)  . 


1888. 

i 

40,439 
30,752 
11,309 
28,467 
261,000 
20,653 
40,934 
35,699 

6,5U0 

437,500 

27,235 

137.000 

18,525 

17,472 

3,578 
13,578 

3,497 
36.417 
14.780 
285,645 
39,575 
34,785 
79,129 
61,178 
20,247 
14,588 
36,481 
77,296 
321,445 
63,08? 

9,621 
10,787 
30,344 
72,750 
31,100 
12,300 

6,600 
11,800 

2,600 

1,925 
45,850 
85.064 
92,311 
11.^92 
16.229 
94,239 
60.000 
15,063 
65,797 


1887. 


45.510 
41,732 
14,042 
21.397 

252,000 

20,374 

42,277 

42.674 

8,800 

430,058 
27.724 

136,373 
18,025 
19,904 
3,951 
17,196 
3,375 
35,247 
18.505 

281.830 
41,817 
23.343 
87,047 
67,'f21 
19,905 
12,932 
34,174 
71,576 

237,469 

82,855 

9,317 

12,693 

37,.573 

78,150 

34,950 

14,825 

7,400 

14,075 

3,80q 

2,025* 

42.934 

100,155 
78,956 
10,467 
15.994 

114,052 
55,700 
13,610 
70,065 


inarttue. 

Dtertatt. 

9 

9 

929 

10,980 

2,733 

7.060 

9,000 

279 

1.343 

e,975 

30J 

6,842 

489 

627 

600 

2,432 

373 

8,618 

122 

1,170 

8,725 

8,815 

2,243 

11,442 

7,918 

6,443 

342 

1.656 

2,307 

5,720 

83,976 

>      m. 

19,767 

304 

1,771 


2,916 


13,355 

1,425 

235 

"i'.sioo 

1,453 


161,546 
35,280 


1,906 

T.ibo 

3,850 
2,525 

600 
2,275 
1,200 

100 


15,091 


19,813 
"4,268 


126,366 


The  fioal  atatemeDt  for  the  fourth  week  of  June  showa  2'82 
per  cent  gain,  more  than  the  whole  amount  of  the  increase 
having  been  contributed  by  the  Northern  Pacific. 


4(A  week  of  June. 

1888. 

1887. 

Increaae. 

Decrease. 

$ 

$ 

S 

$ 

Prev'17  report'd  (45  roads) 

3,918,541 

3,742,875 

379,151 

173,485 

Atlantic  &  Paclflc 

5''.788 

47,743 

8,045 

Burl.  Cedar  R.  &  North. 

62,955 

66,342 

3,387 

Cincinnati  Jack.  &  Mack. 

13.763 

10,758 

3,005 

can.  N.  O.  &  Texas  Pac... 

104,281 

92,736 

11,545 

Alabama  Gt.  Southern 

36,881 

42.781 

5,900 

New  Orleans  &  N.  E  ... 

23,085 

20,728 

2,357 

Vlcksburg  &  Meridian.  - 

11,008 

10,930 

78 

Vlcksburg  Shrev.  it  Pac. 

15,331 

14,555 

776 

Cln.  Rich.  &  F.  W  

10.125 

11,408 

1,283 

Cln.  Wash.  &.  Bait 

48,798 

49.043 

245 

Cleveland  &  Marietta 

7.878 

7.596 

2^2 

Ool.  &  Cin.  Midland. 

10,043 

7,490 

2.553 

Denver  it  R.  Grande  West. 

30.475 

2«,975 

1,500 

Detroit  I-ans.  it  North 

24,888 

31,458 

6,570 

EastTenn.  Va.  &  Ga 

131.595 

12B.573 

5,022 

.  . 

Flint  <t  Pere  Marquette. . 

55,90  •( 

73.297 

17,389 

Florida  Ry.  it  Nav 

21,449 

21,348 

101 

23,580 

19.008 

4,578 

Grand  Rai)id.s  &  Indiana. . 

61,966 

69.506 

7,540 

Other  lines 

4,657 

4,385 

272 

Grand  Trunk  of  Canada. . 

383  8H9 

425,745 

41,876 

Houston  &  Texas  Cent... 

38,827 

39,843 

1,016 

Kanawha  it  Ohio 

6,110 

5,246 

864 

Keokuk  &  Western  

6,388 

7,743 

1,355 

Blttlo  Rock  &  Memphis 

12.156 

11.517 

639 

,     _ 

Louisville  .v.  Alb.  it  Chic. 

51,448 

."'9,929 

6,481 

Memphis  &  Charle.ston . 

20,298 

23,221 

2,923 

•St.  L.  Alt.itT.  U.,M.  L  ... 

4'<,426 

48.659 

233 

St  L.  Alt,  it  T.  H.  Brchs.. 

18,173 

19,245 

1,072 

Tol.  Peoria  &  Western 

16,981 

22,150 



5.169 

Total  (75  roads) 

5,308,677 

5,162,833 

420,768 

274,924 

Net  Increase  (2-82  p.  c.) 

145,844 

•  Including  Indianapolis  it  St.  Louis. 

Net  Earnings  Montlily  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
jrear  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 


MONTH 

AKD  CALENDAR  TEAS. 

, i, 

1888. 
9 
194,501 
24,486 

r_.. 

/-Jan.  1  to  May  31  .— 

1888.             1887. 

$                   $ 

1,026,533    1,155,025 

186,478        292, S83 

Soadi. 
Burl.  Ced.  R.  it  No... Gross. 
Net... 

1887. 
$ 
216,788 
26,092 

Cairo  Vln.  it  Chlo Gross. 

Net... 

54,107 
14,267 

63,102 
22,005 

274,644 
67,813 

285,l.>t 
65,.544 

Ches.  Ohio  it  So.  W.. Gross. 

Net... 

151,582 
48,301 

131,332 
42,310 

769,650 
243,575 

681.351 
239,424 

Chlo.  Burl,  it  No Gross. 

Net... 

146,089 
6,595 

238,403 
69.555 

621,358 

3,897 

1,067.648 
275,320 

Cin.  Ind.  StL.  4  Chic. Gross. 

Not... 

213,713 
91,078 

217,707 
80,033 

1,042,159 
389,848 

1.068,001 
417,148 

Deny.  &  Bio  Orande. Gross. 

Net... 

657,089 
233,928 

611,241 
258,253 

2,876,234 
777,520 

2,878,295 
1,100,545 

•tlay.- 


Boadt. 
Kentucky  Central. ...Grow. 

Net... 
Loolsv.  N.  Alb.di  ChioGrosa. 

Net.. 
Mexican  National  ...Grou. 

Net.  . 
Minn,  it  St.  I/>uls ....  Gross. 

Net... 
New  Branswlok Gross. 

Net... 
Ohio  River Grois. 

Net... 

Wabash  Railway Gross. 

Net... 
Wlsoonsin  Central... Gross. 

Net... 


Soadi. 
Cape  Fear  it  Yail.Val.Gross. 

Net... 
Mar.  Col.  it  North.... Gross. 

Net... 


1888. 

74,200 
26,107 

1887. 

87,705 
32,987 

188,736 
67,923 

183,192 
48,663 

199,662 

«.27,884 

167,739 
22,142 

103,601 
12,338 

118.677 
17,932 

67,530 
15,175 

60,225 
8,633 

87,939 
15,570 

29,696 
14,045 

■ — Jan.  1  to 

1888. 

• 

364,001 

120,283 

823,334 

226,328 

989,110 

def.78,291 

602,012 

73,891 

321,0S7 

82,871 

152,078 

57.778 


lfoy31— . 
1887. 

• 
373.815 
131,488 
83%37l» 
167,8fl4 
752,033^ 
130,687' 

eis.sM' 
i35.aor 

2<5,764 
4:1,944 

102,171V 
33,770 


633,914     548,670 

68,463     153,577 

303,617     268,710 

103,494       

•June  — 


2,405,620    2,M2,902 

385,157       841,675 

1,368,081    1,310,974 


1888. 
$ 

24,154 
8,288 
5,880 
2,809 


1887. 
$ 

17,984 
7,490 
6,596 


^Jan.  1  to  June  30.-. 


1888. 

« 

151,378 

67,303 

40,091 

16,827 


1887. 

• 

123,331 
57,307 
27,99» 


MONTH  AND  FISCAI.  TEAB. 


May.- 


Roadi. 
Cln.  Ind.  St.L.  &  Chic. Gross. 
Net... 
New  Brunswick Gross. 

Net... 


1888, 
S 
215,713 
91,078 
67,530 
15,675 


1887. 

s 

217,707 

80,033 

60,225 

8,533 


— July  1  to  Jfay  31.-- » 

1887-8.   1886-7 

2,449,188  2,466,999 

924,452  972,^5 

775,133  715,852 

253,292  190,01» 


ANNUAL   REPORTS. 

Qnicksilrer  Mining  Company. 

{For  the  year  endng  April  30, 1888.) 
The  President's  report  states  that  "  the  present  production 
is  quite  satisfactory,  while  prices  of  our  product  remain' 
remunerative,  both  of  which  favorable  conditions  we  liave 
reason  to  think  will  continue.  The  favorable  balance  sheet 
which  is  presented  to  you  has  not  been  made  at  the  expense 
of  omission  of  prospecting,  of  depreciation  of  plant,  or  con- 
dition of  mines.  Close  economies  and  careful  management 
have  resulted  in  an^increased  production,  while  both  the  pay- 
rolls and  consumption  of  supplies  have  decreased  so  largely  as 
to  show  a  large  increase  in  net  earnings  and  a  large  reduction 
in  the  actual  coat  of  quicksilver." 

The  net  earnings  were  $328,728,  an  increase  of  $150,280  over 
the  previous  fiscal  year,  and  are  the  largest  yearly  net  proflt» 
since  1881.  The  income  and  operating  expenses  are  shown  in 
the  following  statement: 

EAENINOS. 

From  20,500  flasks  ;of  quicksilver  produced,  average  value, 

$37  85 $775,904 

"     EenU 18,754 

"      Miscellaneous 381 

$795,04O' 

EXPENSES. 

Mine  payrolls $297,607 

Hacienda  payrolls 53,990 

Taxes  and  miscellaneous ..       28,277 

Supplies  mine  and  furnaces 116,420    496,29ff 

Difference  $298,744 
Add  increase  in  ore  at  furnaces 20,983 

Net  earnings  1887-'88 „ $328,728 

Compared  with  the  previous  year  there  was  an  increased 
quicksilver  production  of  950  fiasks.  Gross  earnings  increased 
$52,896;  total  expenses  decreased  $38,617;  and  net  eamingB 
increased  $150,280. 

The  quantity  of  ore  roasted  shows  a  decrease  of  8,354  tons, 
and  the  perc>^ntage  yield  of  quicksilver  2'63  per  cent,  an 
increase  of  0'67  per  cent. 

For  the  yearendingDecember  31,1887,  the  total  production 
of  quicksilver  in  California  was  83,760  fiasks,  a  gain  of  3,779 
over  the  precpding  year.  2,000  flasks  of  this  increase  were 
produced  at  New  Almaden,  and  of  the  balance,  1,779,  one 
newly  worked  mine  produced  1,543  fiasks. 

Dividends  of  53^  per  cent  on  the  preferred  stock  absorbed 
$236,021  of  the  net  income. 


GENERAL  INVESTMENT  NEWS. 

Bonds  Called  for  Payment.— The  following  bonds,  having 
been  drawn  by  lot,  are  now  called  for  payment : 

Northern  Pacific  Railro.vd.— Pend  D'Oreille  Division 
First  Mortgage  Bonds,  due  September  1,  1919,  to  be  paid 
at  par.  at  the  offioe  of  the  Farmers'  Loan  &  Trust  (3o., 
No.  20  William  Street,  New  "Vork,  interest  ceasing  Sep- 
tem.  1,  1888— bonds  of  $1,000  each,  viz.  :  Noe.  7,  11,  48, 
58,  69,  104,  125,  127,  134,  140,  177,  187,  216,  234,  297,  812,  819, 
3ia,  343,  348,  388,  419,  449,  454,  455,  461,  467,  469,-498,  499,  507, 
548,  564,  606,  612,  619,  620,  685,  694,  705.  745,  761,  765,  820,  853, 
8.55, 866,  898,  920, 921,  927,  931,  970,  978,  992, 994, 1006,  1032,  1051, 
1085,  1087,  1089,  1096,  1101,  1110,  1112,  1117,  1124,  1137,  1158, 
1160,  1167.  1204,  1223,  1236,  1272,  1276,  1286,  1296,  1314,  1338, 
1345,  1372,  1382,  1384,  1420,  1471,  1536,  1589,  1549,  1576.  1588, 
1600,  1606,  1611.  1615,  1635,  1638,  1651,  1692,  1703,  1706,  1728, 
1781,  1787,  1800,  1837,  1838,  1840,  1859,  1867,  1935,  2020,  2060, 
2062,2066,2106,2114,3118,2157,2177,2738,  2748,  2754,  2762, 
2839,  2842,  2846,  2941,  2961,  3081,  3134,  8159,   3193,   8197,   8115, 
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3367, 
84S0, 
3634, 

3787, 

4335. 


8904,  3338,  3349,  3256,  8369,  3353,  33'6,  3293.  3310.  3365, 
8386.  8395.  3-!96,  3397,  3404,  3412,  3417,  3146,  3456.  3459, 
8486,  8490,  3493,  3495,  3507,  3513,  3544,  3545,  3546,  3597, 
8627.  88H2  8696,  3700,  8704,  3703,  8730,  3735,  8736,  3756, 
aWS,  8808,  8813.  3S.37,  3-!56,  3874,  3900,  3928,  3933,  3933, 
3685,  4005,  41(10.  4106,  4143,  4171,  4174,  4374,  4331,  4331, 
4836,  4351,  43r,8. 

Union  P.^cific  Railroad  Collateral  Trust  6  per  cent 
bonds.  duH  July  1,  1903,  will  be  paid,  at  105  per  cent,  on 
Aug.  6.  18S8,  at  the  office  of  the  Union  Trust  &>.,  73  Bioad- 
j/rtLV,  N.  Y.— Bonds  of  $1,000  each,  viz.:  Nos  243,  400,  506, 
590.  594,  700,  975,  1063,  1190,  1343,  1363.  1377.  1455,  1510,  1516, 
1.518,  1.538,  15^3,  16,53;  1797,1909,1915,3017,2031,3066,  2339, 
28H8,  2417,  2476,  3193,  3517,  3630,  2693,  3033,  3114,  3130,  3?70 
3390,  3135,  3499.  3007,  3975,  3978,  4023,  4026,  4124,  4149,  4591. 
4595,  4718,  4hi8,  48-56,  4920,  5044,  5338. 

Ccutral  of  Georgia.— General  Manager  Belknap  of  the 
Central  Railro-id  has  closed  a  contract  for  the  building  of  the 
thirty-three  miles  of  road  from  Bu;;na  Vista  to  Columbua, 
with  the  Chattahoochee  Brick  Company  of  Atlanta.  Work 
■will  be  begun  at  once  with  a  large  force.  Tne  contract  calls 
for  the  completion  of  the  road  reidy  for  trains  to  pass  over  it 
by  Jan.  1.  The  completion  of  the  road  from  Buena  Vista  to 
Columbus  will  put  Americus  in  close  connection  with  Colum- 
bus and  Birmingham.  Then  the  contemplite-l  road  from 
EJen,  via  Ea-stman  to  Americus,  which  the  Central  expec's  to 
build,  will  croi>8  Georgia  from  east  to  west,  the  road  from 
Eden  to  Americus  being  almost  an  air  line. 

Chartiers  Talley  Cfas  Company,— This  company,  with  a 
capital  of  $4  000,000,  decided  to  paes  its  quarterly  dividend  of 
3  oer  cent  and  devote  earnings  to  payment  of  floating  debt. 

Colninbiu  &  Eastern.— At  Janesville,  O.,  July  7,  an  order 
was  istued  from  the  Common  Pleas  Court  to  Receiver  Picard. 
appointing  him  Special  Master  Commissioner  for  the  sale  of 
the  road.  The  road  is  to  be  sold  witbin  the  next  ninety  days 
for  not  lees  than  .$994,000. 

Columbus  &  Hocking  Valley.— The  suit  brought  by  John 
W.  Shaw,  President,  against  Stevenson  Burke  and  others, 
involving  $8,000,000  in  stock  and  hond.s,  was  continued  by 
Judge  Buckingham  at  Newark,  C,  July  11,  at  the  request  of 
both  sides,  the  plaintiffs  and  defendants  having  practically 
agreed  to  refer  ihe  matter  to  tliree  arbitrators  for  final  settle- 
ment. The  arbitrators  are  J.  C.  Carter,  of  New  York;  E.  A. 
Kittridge  and  Lawrence  Maxwell,  of  Cincinnati;  alternates, 
T.  H.  Hubbard,  of  New  Yoik,  and  Howell  E.  Jackson,  ot 
Tennessee.  Tlie  arbitrators  are  to  meet  at  Sarai;oga,  N.  Y  , 
not  before  Aug.  15,  and  the  decieion  to  ba  made  not  later  than 
Nov,  5,  and  to  be  absolutely  final. 

Dulutta   South   Shore  &  Atlantic— Canadian    Pacific.- 

A  railroad  negotiation  of  much  importance  is  reported  this 
week  in  the  sale  of  a  controlling  interest  in  the  Duluth  South 
Shore  &  Atlantic  Riilway  to  Sir  George  Scephen,  President  of 
the  Canadian  Pacific,  Sir  Djnald  A.  Smith,  and  others,  in  the 
Canadian  Pacific  interest.  It  is  understood,  however,  that 
Mefsrs.  Briceand  Thomas  retain  a  portion  of  their  interest  in 
the  company.  The  Canadian  Pdcifio  will  have  charge  of  the 
financing,  and  will  supply  funds  for  the  extension  and  im- 
provement of  the  road.  The  capital  stock  consists  of  $13,000,- 
000  common  and  $10,000,000  preferred,  entitl-d  to  6  per 
c<?nt  non-accumulative  dividends.  The  Canadian  Pacific  has 
b«ught  more  than  half  of  both  classes.  The  majority  was  made 
up  trom  the  stc  ck  held  bv  Gecrge  I.  Seney  and  the  McMillans 
of  Detroit,  and  Meesrs.  Brice  and  Thomas  added  enough  to 
transfer  the  control.  The  Sun  reports  in  its  financial  column  : 
•'  The  prices  paid  for  the  two  classes  of  stocks  were  fomewh^rt 
above  the  current  market  prices.  It  is  understood  that  $10 
per  share  was  paid  for  the  common  and  $26  per  share  for  the 
preferred  stock.  The.transaction  was  really  completed  a  «Feek 
ago  by  a  cash  payment  in  fuU."  *       *       "* 

Eliziibelh  City  Debt— A  special  meeting  of  the  City  Coun- 
cil of  Elizaleth  was  held  on  Tuesday  night  for  the  con^i  iera- 
tion  of  the  city  debt  settlement,  and  a  resolution  was  passed 
authorizing  the  Mayor,  the  Controller  and  the  Commi-sioners 
of  the  Sinking  Fund  to  issue  4  per  cent  a  Ijuatment  boids  for 
the  purpose  ottading  up  the  old  obligations  of  the  city  at  a 
rae  not  higher  than  50  per  cent  of  their  par  value,  including 
accrued  interest,  the  bonds  to  be  issued  upin  the  same  terms 
as  provided  for  in  the  ordinance  relating  to  the  Singer  settle- 
ment. All  the  new  bonds  to  be  issued  liave  been  disposed  of 
ai!d  there  will  be  none  to  come  on  the  market.  ' 

Fitchbnrg-Troy  &  Boston.— Reprepentatives  of  the  Fitch- 
burg  Railri.ad  make  a  satistao  ory  reply  to  the  allegations  re- 
cently made  concerning  the  Troy  &  Boston  suits.  They  say 
that  the  whole  responsibiliiy  is  with  the  Troy  &  Boston  Com- 
pany and  was  80  placed  by  the  articles  of  agreement,  and 
that  the  Fitchburg  stands  ready  to  pay  anything  declared  bv 
the  courts  to  be  justly  due  the  bondholders. 

East  Tennessee  Virginia  &  Georgia  -The  East  Tennessee 
au-fctors  met,  and  alter  discussing  the  divid  nd  question 
adjf.umert  without  action  for  a  week.     The  issue  is  as  to 
whether  the  am(  unt  shall  be  a  plain  5  or  have  the  addition 

"  ^^ii^"  ^  ?*''„'^'*"*' '•^"^  ^"'''''8  1*^  »*"•  cent  in  the  two 
^rs  1887  and  1888.  The  Richmond  Trrmin«l  party  in  the 
KOMd  are  in  favor  of  a  plain  5  per  cent  dividend,  while  the 
East  Tennesee  party  want  6. 

Houston  &  Texas  Central.— The  notice  of  Fale  under  fore- 
cloeute  of  all  the  property  of  this  cr>mpany,  with  all  the  par- 
eicnlars  pertaining  thereto,  will  be  found  in  the  adverlisine 
columns  of  the  Chronicle. 


Maine  Central —Portland  &  Ogdensburar.— The  Maine  Cen- 
tral directors  have  voted  to  authorze  thePresident  to  ratify 
the  proposed  lease  of  the  Portland  &  Ogdensburg  RR  ,  which 
specifies  1  par  cent  for  3  years  and  2  per  cent  thereafter. 

Memp'iis  &  Little  Rock.— At  Little  R'^.ck,  Ark.,  July  10. 
Robert  K.  Dow,  Watson  Matthews  and  Charles  Moran. 
trustees  of  the  Memphis  &  L'ttle  Rosk  Railro.Mi  Company 
(as  re^rganizsd),  turned  over  the  railniad,  with  all  its  property 
and  appurtenances,  to  the  Little  R)ck  &  Memphis  Railroad 
Company.  The  officers  of  the  new  company  are  John  W. 
G.iod«in,  Secretary  and  Tr^asarer,  Lt.Ie  Rock,  Ark.,  and 
Rudolph  Fink,  President  and  General  Manager. 

Montgomery  &  Florii'a.— At  Montgomery,  Ala.,  July  13, 
under  a  decree  of  the  Uaited  States  Court,  the  Montgomery 
&  Florida  Railroad,  narrow  gauge,  fortv  miles  long,  was  sold 
at  public  auction.  It  was  bought  for  $194,000  by  D.  A.  B  ooly, 
ot  Brooklyn,  representing  himself  and  other  holders  of  bonds 
to  the  amount  of  $508,000  of  the  total  issue  ot  $630,000. 

New  Orleans  City.— The  Louisiana  Legi-hture  ha?  pas^ied  the 
Funding  Bill,  which  authorizes  the  issue  of  4  per  cent  30-year 
bonds  by  the  city  of  New  Oj  leans.  Th«  city  saves  $50,000  annu- 
ally. This  issue  is  made  to  take  up  $3,000,000  6  per  cent  bonds. 

New  Yorif  &  Harlem.— Sealsd  bids  for  11,000  sbarea  of 
stock  of  the  New  York  &  Harlem  Railrotd  Company  were 
opened,  and  the  entire  lot  was  sold  t  >  a  syndicate  coraposad 
of  J.  Pierpont  Morgan.  Cornelius  Vand-rbilt  and  William 
K,  Vanderbilt,  at  $237  6i  per  share.  Tne  par  value  of  the 
sock  is  $50,  and  this  amount  was  sold  by  order  of  the  Direct- 
ors to  provide  for  the  expense  of  depressing  the  tracks  and 
changing  the  grades  of  the  New  Yo'k  &  Harlem  Road  in  the 
Twenty-third  and  Twenty-fourth  Wards  of  New  York  City. 

Railroad  Construction  in  Sis  Months.— The  Chicago 
Railway  Age  gives  an  account  ot  railroad  building  in  the  first 
half  of  1888,  in  which  it  is  stated  that  "  the  aggregate  of  track 
laid  during  the  past  six  months  now  proves  to  ba  actually 
greater  than  has  ever  been  reported  in  the  same  period,  with 
the  exception  of  last  year,  when  our  record  for  the  first  half 
showed  3,754  miles  laid,  th"^  total  for  the  year  reaching  almost 
13,000  mile.'?.  Our  detailed  record  by  roads  summariz  id  gives 
the  following  statement  of  main  line,  not  incluling  sidings  or 
other  tracks,  laid  in  the  Uaited  Stales  betwe?n  Jan.  1  and  July 
1,  1888: 

TRACK  LAID  FRO.M  JANTJARr  1  TO  JDLY   1,   1888. 
No.  iVo. 

.Stales.                  Lines.  Miles. 

Maine - 1  40 

Massachusetts 1  2 

Connecticut 1  7 

NewYorlc 4  22 

New  Jersey 1  2 

Pennsylvuula 5  23 

Delaware 2  11 

West  Virginia 1  10 

VirRiuia 5  79 

North  Carolina  ...  9  79 

SoU'h  Carolina 8  110 

GeorKia 7  295 

Florida 5  72 

Alabama 8  174 

Mississippi 2  27 

Louisiana 3  00 

Tonnes.see 6  143 

Kentucky 5  177 

Total  in  36  States 168  3,320 

"  It  will  be  seen  that  already  in  the  first  half  of  the  year, 
including  several  months  of  winter  weather,  over  3,300  miles 
of  new  track  have  been  laid.  This  is  only  about  400  miles 
less  than  the  amount  reported  for  the  first  half  ot  1887."  *  * 
Sntro  Tunnel.— A  majority  of  the  stockholders  of  the 
Sutro  Tunnel  Co.  have  assented  to  the  plans  of  reorganiz- 
ation ;  but  the  Reorganization  Committee  have  given  a  flnal 
extension  of  time  up  to  July  35  to  enable  European  and  other 
stockholders  who  have  not  been  reached  yet  to  come  in  and 
protect  their  shares.  In  the  meantime  the  foreclosure  pro- 
ceedings are  being  puehed. 

Kanesville  &  Ohio  River —This  roid  has  just  been  com- 
pleted. It  extends  from  Zanesville.  at  the  centre  of  Mus- 
kingum County,  Ohio,  down  the  West  bank  of  the  Muskin- 
gum River,  in  a  southeasterlv  direction  through  the  counties 
of  Muskingum,  Morgan  and  Washington,  to  Harmer,  opposite 
Marietta,  at  its  junction  with  the  Ohio  River,  a  distance  of 
abiut  80  miles,  including  branches  six  niles,  passing  some 
twenty  towrs  and  shipping  points  located  immediately  uoon 
thn  line,  or  separated  only  by  the  river  and  c  mnected  with  the 
road  hy  bridges  or  ferri  8,  insuring  their  traffic  to  the  road. 

It  is  estimated  that  the  opening  of  this  valley  to  shipments 
by  rail  will  greatly  increase  the  amount  of  freight  to  be 
moved  the  fir.-t  year  from  present  contributing  sources,  as 
many  of  the  most  valuable  interests  are  cloied  or  undeveloped, 
waiting  a  rapid  and  reliable  means  of  ebipment,  which  this 
road  will  afford. 

At  Malta  this  road  connects  with  the  Shawnee  &  Muskin- 
gum River  Railway,  constructed  by  parties  interested  in  the 
Z  &  O.  R.  Riilway  Company,  and  the  traffic  to  be  secured 
by  the  Shawnee  &  Muskingum  River  Railway  is  already  con- 
tracted for,  extending  over  a  term  of  30  years,  and  which  is 
for  not  less  than  one-half  of  the  production  of  coal  in  the 
Shawnee  district,  which  production  for  some  time  past  has 
averaged  400  car.loads  per  day.  This  traffi;  will  pass  over 
the  Zanesville  &  Ohio  Railway,  and  in  addirion  a  consider- 
able interchange  of  traffic  is  expected  through  the  Shawnee  & 
Muskinenm  Road  with  the  Kannwhn  it  Ohio  Riili-oad, 

tj^  i'or  oMer  railroad  newt  see  pas/es  42  and  52. 


Slates. 
Ohio 

lAnes. 
..    4 

Miles. 
65 

MiohiKan 

Illinois 

Wfaconain 

Minnesota 

Nebraska...-,. 

..    4 
..    » 
..    6 
..    3 

4 

96 

155 

115 

46 

76 

Kansas 

..    7 

295 

Missouri 

Indian  Territory. 

Arkansas 

Texas  

Color.ado 

Wyoming  

..    6 
..    3 
..    3 

..    8 
-    4 
..    1 
..    4 
..2.5 
..    1 
..    1 

131 
87 
44 

179 

48 
25 

Montana 

California  

New  Mexico 

84 

397 

83 

17 

WasUiugton  Ter.. 

..    5 

45 
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H^c^ovts  aud  Hocumetxts. 


AMERICAN     RAILWAY    SHARE    CERTIFI- 
CATES. 

HOW    DEALT    IN    UPON    THR    AMSTKUDAM    AND 
LONDON  STOCK  EXCIIANOK8. 

Tlie  following  statement  ha^  been  issued  in  London  by  the 
EnKlish  Asoocialion  of  American  Bond  and  Share  Holdeis, 
Limited.  One  or  two  references  are  made  in  it  to  lists  of 
shaioholderB,  giv<n  for  illustration  in  an  appendix,  and  tiie 
pamphlet  contairinK  these  may  be  obtained  of  Messrc  Poor  & 
OreenouRh,  iiOWall  St..  or  of  the  Managtr  in  London.  The 
text  of  the  pamphlet  is  as  follows  : 

The  recent  loj^al  detlsions  demonstrating  that  American 
Eaihvay  Share  Ctrtificates  are  not  "neKotiable  instruments" 
has  draVn  considerable  atten'ion  to  this  important  subject. 
A  plain  statement  of  the  principal  points  involved  may, 
therefore,  be  of  public  interest. 

The  tran-fer  of  American  liiiiUvay  Shares  diiters  from  that 
adopted  for  English  Riiilway  Shares,  inasmuch  as  the  trans- 
fer form  for  the  former  is  printed  upon  the  back  of  each 
Certiticate,  whereas  all  English  Railway  Shares  are  transfer- 
able by  a  separate  d^ed.  The  following  is  a  copy  of  the  trans- 
fer form  on  the  backs  of  American  Share  Certiticates  : 

For  Vah;e  received have  bargained, 

sold,  assigned,  and  transferred,  and  by  these  presents  do  bar- 
gain, sell,  assign,  and  transfer  unto 


the  Capital  Stock  named  in  the 

within  Certificate,  and do  heftby  constitute 

and  appoint 

true  and  lawful  attorney,  irrevocable  for 

and  in name  and  stead,  but  to 

use,  to  sell,  assign,  transfer,  and    set  over,  all  or  any 

part  of  the  said  Stock   and  for  that  purpose  to  make  and 
execute  all  necessary  acts  of  assignment  and  transfer,  and 
one  or  more  persons  to  substitute  with  like  full  power. 
Dated 18  ... 


Signed  and  acknowledged  in  presence  of 

The  existence  of  a  printed  form  for  transfer  upon  the  backs 
of  the  American  Share  Certificates  has  led  to  a  plan  being 
adopted  by  which  all  American  Shares  are  brought  over  to 
Europe  in  ten  share  Certificates ;  and  to  avoid  sending  such 
Certiticates  over  to  New  York  for  fresh  registration  on  change 
of  ownership  in  this  country,  it  has  been  the  custom  to  pass 
these  Shares  from  one  purchaser  toanothtr  in  the  names  of  for- 
mer owners,  on  the  blank  transfer  form  being  signed  by  the 
former  owner,  the  body  of  the  transfer  form  being  left  blank. 

The  effect  of  this  plan  has  been  that  scarcely  one  Share  out  of 
every  hundred  stands  registered  in  the  name  of  the  real  owner; 
the  result  is,  that  tlie  real  owners,  not  being  the  registered  own- 
ers, cannot  exercise  any  control  in  the  important  matter  of  vot- 
ing at  the  election  of  Directors,  and  the  result  has  been  pain- 
fully experienced  be  English  investors  in  a  great  many  cases. 

Another  serious  difficulty  arising  from  this  plan  is  the  con- 
fusion, delay  and  loss  attending  the  collection  of  dividends, 
by  the  real  owners  having  to  find  the  person  in  whose  name 
the  Shares  are  registered  in  order  to  obtain  his  dividend. 
Every  member  of  the  Stock  Excliange  who  has  dealings  in 
American  Riilway  Shares  understands  the  enormous  incon- 
venience and  trouble  of  collec  ing  dividends. 

A  further  difficulty  is  now  recognized  by  the  recent  legal 
decisions,  holdii'g  tliat  American  Railway  Shares  with  trans 
fers  signed  in  blank  are  not  "  negotiable  instruments."  A 
banker  or  holder  for  value  who  makes  advances  upon  Ameri- 
can Railway  Shares  is  liable  to  sutler  serious  loss  if  the  shares 
upon  which  he  has  advanced  money  happen  to  have  been  stolen , 
as  the  loser  could  claim  the  Shares  back  without  compensation 
if  his  Certificates  were  stolen  or  lost  without  his  fault. 

The  great  question  for  consideration  is,  what  system  can  be 
adoptea  by  which  these  difficulties  and  dangers  may  be  over- 
come? and  no  better  criterion  could  be  obtained  than  the 
Buccess  of  what  is  known  as  the  Dutch  system. 

A  plan  was  adopted  in  Amsterdam  many  yeara  ago  which 
has  worked  to  the  entire  satisfaction  of  bankers,  members  of 
the  Stock  Exchange,  and  their  clients  who  deal  in  American 
Railway  SbarrS. 

The  plan  is  very  simple  and  efficient. 

There  are  established  in  Amsterdam  what  are  called  Admin- 
istrations of  American  Railways.  These  Administrations 
receive  American  Shares  passing  about  on  blank  transfers  and 
send  them  over  to  New  York  to  be  registered  in  the  name  of 
the  Administration.  On  return  of  the  newly-verified  Shares 
they  are  lodged  in  a  bank  in  Amsterdam,  and  the  Adminis- 
tration issues  its  "Bearer"  Certificates,  countersigned  by  a 
bank,  against  the  deposited  Shares.  The»e  Certificates  there- 
after pass  about  to  bearer. 

It  will  be  seen  that,  once  the  Shares  are  registered  in  this 
way,  they  need  never  be  sent  over  to  New  York  again,  as 
changes  of  ownership  can  take  place  in  Amsterdam  by  the 
passing  of  "  Bearer  "  Certificates  from  hand  to  hand. 

This  plan  enables  Amsterdam  owners  to  vote  en  bloc ;  it 
also  furnishes  easv  and  prompt  means  for  the  collection  of 
dividends  and  rights,  while  providing  a  form  of  security  upon 


which  loans  are  easily  obtained  from  the  banks,  and  reduce* 
the  possibility  of  forKed  or  fraudulent  Certiflcates  getting  into 
circulation,  as  the  "  Bearer  "Certiflcates  of  the  Administration 
can  I'e  verified  on  the  spot. 

This  plan,  which  has  worked  perfectly  in  Amsterdam,  Is 
exactly  the  same  as  that  ad  vocaed  and  placed  in  operation 
in  London  by  the  "  English  Association  of  American  Bond 
and  Share  Holders,  Limited,"  in  conjunction  with  the  "  Lon- 
don &  W.  stminster  Bank,  Limited,  who  retain  the  custody 
of  the  original  American  Shares  and  countersign  the  "Bearer 
Certificates  of  the  Association.  These  Certiflcates  are  always 
exchangeable  for  the  original  Shares  at  short  notice,  free  of 
cost,  wh'-n  required  for  sale  or  any  other  purpose. 

The  "English  Association"  furnishes  these  facilities  at  the 
rate  of  Od.  per  Share,  which  includes  insurance  of  tlie  original 
Shares  to  New  York  and  return,  up  to  the  market  value  of 
£12  per  Share,  OJ.  per  Share  up  to  £25  per  Share,  while  in 
Amsterdam  tlie  charge  is  4s.  per  Share. 

The  system  adopted  in  London  involves  passing  Shared 
from  one  owner  to  another  on  blank  Transfers,  or  of  sending 
the  Shares  out  to  New  York  for  fresh  registration  every  time 
they  change  hands,  with  the  delay,  risk,  and  expense  which 
this  plan  imposes  upon  the  holder  ;  while  the  system  adopted 
by  the  Association  by  which  "  Bearer "  Certificates  can  be 
passed  from  hand  to  hand,  enables  changes  of  ownership  to 
be  made  in  London  free  of  all  expense. 

Let  any  candid  person  say  which  is  the  best  plan  to  adopt — 
one  by  which  changes  of  ownership  can  be  made  on  the  spot 
in  London,  or  one  by  which  the  Share  Certiflcates  have  to  be 
sent  across  the  Atlantic  twice  on  every  change  of  ownership. 

Of  course,  the  great  question  to  be  considered  is,  how  good 
can  the  "  Bearer "  Certiticate  be  made?  The  English  Asso- 
ciation ask,  what  better  can  be  adopted  than  one  with  the 
name  of  the  London  &  Westminster  Bank  as  a  countersig- 
nature on  the  Certificates  issued  by  the  Associat:on  as 
follows  ? — 

41  Lothbury,  B.C. 

The  Shares  herein  named,  numbered 

are  lodged  with  this   Bank,   and  are 

exchangeable  for  this  Certificate  with  the  Dividend  Coupons 
not  yet  due. 

Manager. 

The  full  form  of  the  Certificate  issued  by  the  Association  is 
shown  below. 

Particular  attention  is  called  to  the  paragraph  printed  at 
the  top  of  the  Certificate  as  follows  : 

N.B. — This  Certificate  will  be  treated  for  all  purposes  as  a 
"negotiable"  instrument,  until  the  holder  for  the  time  being 
strikes  out  this  note,  and  authenticates  the  alteration  by 
afiixing  his  signature. 


41  Lothbury,  London,  E.  C. 

THE  SHARES  herein  named,  numbered 

are  lodged  icilh  litis  Bank,  and  are  exchangeable  for  Ikia  Cerlifl- 
cate  with  the  Dividend  Co^tpont  nol  yet  due. 
For  THE  LONDOM  &  WESTMINSTER  BANK,  Limited, 

Manager. 
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It  wUl  be  seen  that  the  Certificate  issued  by  the  Association 
affords  the  holder  the  option  of  holding  the  Certificate  either 
good  to  hearer,  or  (;ood  only  to  himself,  if  he  signs  his  name 
upon  it,  as  in  the  latter  event  the  original  American  shares 
would  only  be  surrendered  to  the  persou  whose  name  is  signed 
on  the  Association's  Certificate. 

The  value  of  the  Association's  Certificates  is  shown  by  the 
following : 

"Opinion  ofJohnRighy,  Esq..  Q  C.,on  case  submitted  by 
Messrs.  Bompas,  Bischoff  &  Co.,  showing  the  value  of 
these  Certificates. 

■"  In  my  opinion  any  Banker  or  other  person  making  a  bona 
flde  advance  upon  or  giving  value  for  Certificates  such  as 
that  above  referred  to  would  have  a  good  title,  even  thougn 
a  previous  holder,  whether  the  actual  depositor  or  another, 
acquired  them  by  theft  or  fraud,  provided,  of  course,  such 
Banker  or  other  person  were  ignorant  of  the  theft  or  fraud,  a 
circumstance  involved  in  the  condition  that  the  advance  is 

Toade  bona  fide.  ^        „ 

"  (Signed)       John  Eigby. 

"  11  New  Square,  Lincoln's  Inn: 
"  Ist  January,  1888." 
The  foregoing  is  a  clear  statement  of  the  reform  which  the 
English  Association  has  been  working  for  the  past  four  years, 
and  which  has  received  the  support  of  the  public,  notwith- 
standing the  opposition  of  those  who  are  interested  in  keep- 
ing Stock  in  the  names  of  nominal  owners,  although  by  keep- 
ing Stock  in  these  names  the  real  owners  are  disfranchised 
for  voting  purposes,  which  fact  is  perfectly  well  known  to 
the  members  of  the  S'ock  Exchange. 

It  is  estimated  that  99  per  cent  of  the  business  in  American 
Railway  Shares  on  the  London  Stock  Exchange  is  transacted 
in  twenty  different  Stocks,  with  an  aggregate  share  capital  of 
$957,000,000.  Of  these,  five  Stoeks  only  paid  dividends  in  the 
year  1887,  with  an  aggregate  share  capital  of  $318,000,000. 

Strange  as  it  may  seem,  a  very  large  proportion  even  of  the 
dividend-paying  Shares  in  American  Railways  in  this  country 
are  held  in  the  names  of  nominal  owners,  so  that  when  the 
real  owner  has  to  collect  his  dividend  he  must  find  the  nom- 
inal or  previous  owner  from  whom  the  dividend  has  to  be 
claimed.  It  is  obvious  that  this  system  is  a  very  inconvenient 
one,  and  as  a  matter  of  fact,  when  the  dividend  is  paid  in 
stock  or  scrip,  the  nominal  owner  almost  invariably  refuses 
to  deliver  the  scrip,  but  settles  with  the  real  owner  at  a  cash 
price,  generally  allowing  for  a  handsome  profit.  To  prove 
this  the  following  instance  affords  an  illustration.  One  of 
the  London  banks  sent  to  the  English  Association  of  American 
Bond  and  Share  Holders,  Limited,  3,440  Shares  of  the  Louis- 
ville &  Nashville  Railway  for  collection  of  the  dividend  de- 
clared in  March  last  at  $2  per  Share,  payable  in  scrip.  The 
Bank  informed  us  that  these  Shares  are  owned  by  five  of  their 
customers,  but  the  3,440  Shares,  with  blank  transfers  signed, 
were  in  the  names  of  forty  different  nominal  owners.  The 
table  subjoined  (see  appendix  A)  will  show  how  these  Shares 
were  held,  figures  being  substituted  for  the  names  of  the 
nominal  owners.  The  table  shows  the  owner,  where  resident, 
the  amount  collected,  whether  in  scrip  or  in  cash,  and  the 
rate  per  Share.  It  took  the  officers  of  the  Association  two 
months  to  collect  these  dividends,  involving  a  large  amount 
of  correspondence,  and,  as  will  be  seen,  great  delay. 

This  is  an  illustration  of  the  English  method  as  compared 
with  the  Dutch.  In  the  one  case,  the  dividend  on  the  Eng- 
lish plan  lias  taken  two  months  to  collect,  while  on  the  Dutch 
plan  it  would  have  taken  one  day. 

Then  with  regard  to  voting  :  the  Shares  being  in  the  names 
of  the  nominal  owners,  the  real  owners  are  unable  to  vote,  as 
m  inany  instances  an  affidavit  must  be  made  that  the  Share 
Certificates  are  in  the  possession,  or  under  the  control,  of  the 
nominal  registered  owner.  Take  the  case  of  the  Pennsyl- 
vania Railroad,  the  Shares  of  which  Company  are  probably 
held  in  this  country  to  a  ^eater  extent  than  those  of  any 
other  dividend-paying  American  railway.  According  to  the 
regulations  of  the  Company,  no  person  attending  their  meet- 
ings can  act  as  proxy  for  more  than  three  shareholders 
Combination  on  the  part  of  the  British  holders  is,  therefore 
sunply  impossible;  whereas  on  the  Dutch  system,  where 
shares  are  all  registered  in  one  set  of  names,  the  entire  Dutch 
holdings  can  be  voted  en  bloc. 

We  then  come  to  non-dividend  paying  Shares.  The  fifteen 
oJ^«^Q  f^A  nnA  '^'a*?!^  country  have  an  aggregate  share  capital 
of  1639,000  000.  At  least  95  per  cent  of.these  Shares  are  floating 
about  on  blank  transfers  in  the  names  of  nominal  owners 
with  the  result  that  nearly  every  real  owner  in  Great  Britain 
a  virtually  disfranchised  for  voting  purposes,  and  should  any 
dividend  be  declared  or  rights  for  new  Stock,  the  confusion 
would  be  enormous,  as  will  be  fully  appreciated  by  everv 
member  of  the  Stock  Exchange.  ^        ^ 

As  an  illustration  of  the  state  of  the  registry  of  American 
BaUways,  the  subjoined  list  (appendix  B)  wiU  afford  an  exam- 
El?i'„.  ^  ''^'  "  *°  attract  from  the  Registry  of  an  American 
»away  company.  The  names  of  the  nominal  owners  will 
not  be  given,  although  they  are  in  our  possession  ;  numbers 

Ml7Kf.°'"?«?^i"^"^^-^°';  '^*'"««-    "  ^i'l  be  seen  thit 
fM,706,300  of  Stock  stood  m  the  names  of  fifty-five  nominal 

SK*'  """"^  ""^  ''*'•*  *"y  ^''*^^«'*  whatever  in  The 

OIn   1882  the  New  York  Ontario  &  Western  Railway  Com- 
7  had  in  Its  tre^ury  |10,000,000  Bonds  of  the  West  Shore 

ih»  ^liZ    t^  ^^  ^^^-^^^  *°  *^®°'  ^°'  '^«  construction  of 
ihe  Weehawken  and  Middletown  section  of  that  railway 


Notice  was  sudifenly  given  by  ihe  then  Board  of  the  Company 
in  New  York  that  these  Bonds  would  be  sold  within  fifteen 
days  to  stockholders  of  record,  at  fifty  cents  on  the  doUar. 
The  natural  result  was  that  the  real  owners  in  this  country 
knew  nothing  about  it,  as  only  a  fortnight's  notice  was  given 
in  New  York;  consequently  registered  stockholders  having  no 
real  right  to  the  option  obtaiied  at  least  95  percent  of  these 
Bonds,  with  the  accompanying  benefit  of  the  large  advance  at 
which  they  were  salable  very  soon  afterwards. 

It  will  be  seen  that,  once  American  Shares  are  registered 
in  the  name  of  the  Association,  they  need  never  be  sent  out 
to  America  again,  whereas  by  the  present  system  the  Shares 
would  have  to  be  sent  to  America  every  time  they  changed 
hands,  with  a  month's  delay  each  time.  If  the  system  of  the 
Association's  "Bearer  Certificates"  was  generally  adopted,  all 
this  trouble,  expense  and  delay  would  be  obviated,  and 
holders  of  these  Certificates  could  always  have  their  dividends 
paid  promptly  in  London,  without  having  to  send  power  of 
attorney  out  to  New  York  to  obtain  collection,  as  would  be 
the  case  were  they  registered  in  the  owners'  names.  Besides 
these  advantages,  all  English  holders  could  vote  in  a  body 
without  the  delay  which  must  necessarily  arise  by  procuring 
combination  of  a  scattered  body  of  shareholders. 

The  Certificates  of  the  Association  are  always  exchangeable 
by  the  London  &  Westminster  Bank  for  the  original  Shares 
at  very  short  notice,  if  the  Shares  are  required  for  sale  or  for 
any  other  purpose ;  but  if  the  Stock  Exchange  recognized  the 
Association's  Certificates  as  a  good  delivery,  this  would  not  be 
necessary,  except  when  shares  are  sold  for  delivery  in  Holland 
or  America,  in  which  event  the  original  American  Shares 
could  always  be  obtained. 

For  the  English  Association  of  American  Bond  and  Share 
Holders,  Limited. 

JOSEPH  PRICE, 

Managing  Director, 
5  Great  Winchester  Street,  London,  E.G. 
Jufie  7,  1888. 


North  River  Constrnction  Co.— On  July  17  the  question 
of  confirming  the  report  of  the  special  master  who  examined 
the  accounts  of  the  receiver  will  come  up  before  the  Chan- 
cellor at  Trenton,  N.  J.  The  report  finds  that  the  receiver 
has  received  since  he  took  charge  of  the  company's  affairs 
$6,844,670  in  cash,  out  of  which  has  been  paid  for  expenses 
and  for  a  dividend  to  the  stockholders  of  the  company 
$6,305,962.  On  June  15,  1888,  the  receiver  held  $538,707  cash 
and  $458,000  of  West  Shore  first  mortgage  bonds,  estimated 
to  be  worth  $468,855,  besides  sundry  accounts  and  uacoUected 
subscriptions.  The  master  reports  that  a  fair  compensation 
to  the  receiver  for  his  services  would  be  3  per  cent  on  the 
$6,844,670  cash  receive-l  and  3  per  cent  on  the  $453,000  of 
West  Shore  bonds,  which  would  make  about  $219,000. 
The  receiver,  in  concluding  his  report,  says  : 
There  remain  claims  against  the  receivership  to  a  consid- 
erable amount  of  money,  which,  as  far  as  I  can  now  see,  can 
only  be  disposed  of  through  litigation,  which  will  probably 
last  for  a  considerable  period.  I  had  a  reasonable  belief  that 
I  would  be  able  to  report  to  the  Chancellor  that  a  further  div- 
idend of  over  $6  per  share  might  properly  ba  made  to  the 
shareholders.  As  it  is,  1  can  only  report  that  in  my  judg- 
ment a  dividend  of  $4'25  per  share  can  be  made  at  this  time. 
The  data  upon  which  this  suggestion  is  made  to  tbe  Chan- 
cellor will  be  found  m  detail  in  this  and  my  other  reports, 
which  have  been  printed  and  distributed  among  the  stock- 
holders.    They  may  be  summarized  thus  : 

Casliasseta  in  my  hands $1,007,562 

From  which  must  be  deducted— 

Uusettled  claims,  Including  interest $279,670 

Dividend  of  $25  per  share  on  825  shares  of  full- 
paid  stock 20,625 

Expenses  of  the  receivership,  including  compen- 
sation for  the  receiver 270.000 

Dividend  of  $4-25  per  share  on  97,225  shares 413,206 

983,501 


Leaving  to  provide  for  future  expenses  and  contingen- 
cies         $24,061 

Wisconsin  Central.— The  following  notice  has  been  issued 
by  the  management  of  the  Wisconsin  Central  Company  fol- 
lowing the  completion  of  the  consolidation  plan: 

Notice  is  hereby  given  that  that  the  Wisconsin  Central  Company  now 
owns,  and  has  merged  Into  Itself,  and  will  from  and  after  this  date  oper- 
ate, the  foUowiDg  roads,  to  wit:  The  Wisconsin  &  Minnesota  Railroad, 
formerly  so  called,  extending  from  Ahbotsford  to  Chippewa  Falls;  the 
Minnesota  St.  Croix  &  Wisconsin  Railroad,  formerly  so  called,  extend- 
ing from  Chippewa  Falls  via  Lake  Phalen  Junction  and  Trout  Brook 
Junction  to  St.  Paul  Minneapolis  &  Minnesota  Transfer;  the  Chippewa 
Falls  &  Western  Railway,  formerly  so  called,  extending  from  Chippewa 
Falls  to  Eau  Claire,  and  the  Penokee  Railroad,  formerly  so  called,  ex- 
tending from  Mellen  to  Bessemer,  Mich. 

The  Wisconsin  Central  Companv  has  become  assignee  of  the  lease  for 
nmetynine  years,  and  will  henceforth  operate  and  control  under  it  the 
Chicago  Wisconsin  &  Minnesota  Railroad,  formerly  so  called,  extending 
from  SchlelsliigerviUe  by  way  of  WaukeshaandBurllngton  to  the  Chi- 
cago &  Great  Western  terminals  in  Cook  County,  111. 

Messrs.  John  A.  Stewart  and  Edwin  H.  Abbott,  trustees  in  possession 
of  the  Wisconsm  Central  Railroad,  and  lessees  of  the  Milwaukee  &  Lake 
Wmnebago  Railroad,  extending  from  SchlcisiDgervllle  to  Ashland  (toge- 
ther with  the  Portage  bianch  and  all  spurs  from  the  maiu  line  of  said 
railroads),  will  continue  hereafter  as  heretofore  to  control  and  operate 
their  railroads  mdcfcndently  of  the  Wisconsin  Central  Company,  but 
wm  make  friendly  interchange  of  trattlc  and  operate  harmoniously  with 
"•,  ,    „,     ,  W.  8.  Mellen,  General  Manager. 

Approved:  Charles  L.  Colby,  President  Wisconsin  Central  Company. 


Jolt  14,  1888.J 
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COMMERCIAL    EPITOME. 

Friday  Night,  July  13,  1888. 

It  is  between  Boa£ons  in  mercantile  aSairs  and  regular  trade 
ia  dull,  but  various  circumstances  have  given  some  impulse 
to  speculation,  and  prices  of  many  staples  are  better  than  last 
week.  There  have  been  heavy  rain  storms  in  middle  lati- 
tudes, causing  damage  by  floods  and  impeding  farm  work 
somewhat,  but  crop  prospects  are  very  favorable.  The  Presi- 
dential canvass  excites  little  interest  at  the  moment,  and  the 
debate  on  the  tariiT  bill  is  still  in  progress. 

Lard  on  the  spot  has  been  dull  and  closes  nearly  nominal  at 
8c.  for  prime  city,  8-40@8*45c.  for  prime  to  choice  Western, 
and  8'85c,  for  refined  to  the  Continent.  The  speculation  in 
lard  for  future  delivery  was  notable  early  in  the  week  for  a 
sharp  decline  in  prices,  but  yesterday  and  to-day  there  was 
more  steadiness,  though  closing  easy. 

DAILY  CLOSDia  PRICES  OP  LABD  FDTURKS. 
Satnrd'y.  Mond'y  Tuesd'y.  Wedntd'y.  Tliurtd'y.  Friday 
July  deUvery....o.    857       8-42       837        835  8-38  8  41 

Aug.  delivery....  c.    857       842       8'39         8-35  8-39  840 

Sept.  <lcUvery...o.    S-61       8-45       8-42        8-38  8-42  8-44 

Oct.  deUverv...  o.    8-59       845       841        835  840  8  42 

Pork  has  been  dull,  and  is  partialty  lower,  but  closes  steady; 
mess,  $13  50@$14  75forold  andnew;  extraprime,  $13@fl3  25; 
clear,  |16  25@$17  75.  Cutmeats  have  further  advanced,  but 
close  dull;  pickled  bellies,  8(g8^gc,;  shoulders,  7c,,  and  hams, 
lli^@12c.  ;  emoked  shoulders,  8@8}4c.,  and  hams,  133^0 13c. 
Beef  rules  quiet  at  $7@$7  50  for  extra  mess  and  |8@|8  50  for 
packet  per  bbl,;  India  mess  quoted  at  |12  50@$14  per  tierce; 
beef  bams  dull  at  |15  50@$16  per  bbl.  Tallow  has  been  lower 
at  3%@3  15-16c. ,  but  to-day  advanced  to  4c.  Stearine  is  quoted 
at  lOi^c.  Oleomargerine  is  dull  at  8@8i^c.  Butter  is  in 
moderate  demand  at  17@  31c.  for  creamery  and  13@  16c.  for 
Western  creamery.  Cheese  is  fairly  active  at  8)^@95^c.  for 
State  factory, 

Coffee  on  the  spot  was  active  for  all  grades  early  in  the 
week,  but  closts  quieter,  with  fair  cargoes  of  Rio  quoted  at 
14J^c.  The  speculation  in  futures  was  variable,  and  yester- 
day there  was  a  sharp  advance,  which  was  mostly  lost  to-day 
under  sales  to  realize,  but  tbe  close  is  higher  than  last  Friday. 
Raw  sugars  have  been  very  active  and  the  close  is  higher  at 
5(3)5  l-16c.  for  fair  refining  Cuba,  with  sales  to-day  of  5,339 
hhds.  Muscovado,  88@88J^  deg.  test,  at  5c„  and  30,659  bags 
Centrifugal,  96  deg.  test,  at  6c.  Refined  sugars  are  also 
dearer,  and  it  is  reported  that  refiners  are  oversold.  Molasses 
is  also  dearer  but  somewhat  nominal  at  303^c.  for  50  deg,  test. 
The  tea  sale  on  Wednesday  went  off  at  steady  prices,  but  the 
offering  was  a  small  one;  new  Japans  sold  at  15^@18c, 

Kentucky  tobacco  has  met  with  a  fair  demand,  and  sales 
for  the  week  are  400  hogsheads,  of  which  300  were  for  export. 
Seed  leaf  continues  to  have  a  brisk  sale,  and  business  for  the 
week  amounts  to  1,500  cases,  as  follows:  400  cases  1887  crop. 
New  England  seed  leaf,  on  private  terms;  300  cases  1887 
crop,  Pennsylvania  Havana,  on  private  terms;  250  cases  1886 
crop,  Pennsylvania  seed  leaf,  at  6;?^@llJ^c.;  120  cases  1886 
crep,  Pennsylvania  Havana  seed,  at  10®  12c.;  150  cases  1886 
crop,  Wisconsin  Havana,  at  5(310c.;  100  cases  1886  crop.  New 
England  Havana,  at  15@30c.;  and  200  cases  sundries  at 
7@80c.;  also  350  bales  Havana  at  60c.  @|1  10,  and  250  bales 
Sumatra  at  $140@|1  SO. 

~0n  the  Metal  Exchange  business  has  been  fitful  and  values 
irregular  and  unsettled.  To-day  straits  tin  was  dull  in  the 
face  of  better  foreigpi  advices,  closing  at  18'40c.  for  spot  and 
October,  Ingot  copper  sold  to-day  at  16'65c.  for  August  and 
16'35c.  for  December.  Lead  has  been  fairly  active,  but  closes 
lower  at  3-95@3-97>^o.  for  July. 

The  speculation  in  crude  petroleum  certificates  became 
quite  excited  and  to-day  advanced  to  84^^c.,  but  the  close  was 
at  83X@88J80'  Spirits  turpentine  was  dull  and  declined  to 
84}^c.,  but  closes  steadier.  Rosins  are  quiet  at  $1  05@|1  13>^ 
for  common  to  good  strained.  Ocean  grain  freights  have 
been  more  active,  but  the  close  is  quiet. 


COTTON. 

Fkiday,  P.  M.,  July  13,  1888. 

Thk  Movf.mknt  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  13),  the  total  receipts  have  reached  7,0^ 
balee,  against  6,410  bales  last  week,  15,030  bales  the  previous 
week  and  18,338  bales  three  weeks  since,  making  tne  total 
receipts  since  the  Ist  of  September,  1887,  5,448,980  balee,  against 
6,198,808  bales  for  the  same  period  of  1886-7,  showing  an  in- 
crease since  September  1,  1887,  of  250.183  bales. 


Beeeiplt  at-  ■ 


Galveston 

Indlanola.&o. 
New  Orleans... 

Uoblle 

Florida 

Savannah  

Bmnsw'k.ibo. 
Cbarleston 

Port  Royal,<ko 
Wilmington 

Waab'gton,  J(0 
Norfolk 

West  Point,  Ac 

New  York 

Boston 

Baltimore 

Phlladolpbla.&c 

Totals  this  week 


Sat. 

Mon. 

Tuet. 

Wed. 

Thun, 

Fri. 

11 

no 

13 

104 

40 

416 

84 

1,690 

497 

11 

17 

2 

2 

42 

3 

18 

....A 

2 

64 

491 

239 

60 

1 

175 

149 

6 

320 

« 

20 

238 

59 

3 

2 

17 

2 

24 

136 

134 

65 

64 

85 

14 

3 

82 

liS 

147 

181 

289 

185 

50 

356 

37 

27 

28 

16 

6 

29 

46 

30 

1,220 

1,129 

2,628 

398 

887 

764 

Total, 


227 

2,698 

84 

2 

1,030 

745 

107 

498 
53S 

474 

514 

6 

105 


7,02» 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  compared  with  last  vear. 


Reeeipttto 
July  13. 


Galveston  . 

Ind'nola.&o 
New  Orleans 

Mobile 

Florida 

Bavannab  ... 

Brun8w.,&o 
Cbarleston  .. 

P.Koyal,  Ac 
Wilmington  . 

Wasb't'n,&c 
Norfolk 

W.Polnt,  Ac 

New  York 

E'.smo 

I  xitimore  ... 
Pbll'del'a,  Ac 

Totals 


1887-88. 


TKU 
Week. 


227 


2,698 

84 

2 

1,030 


745 


107 


498 
536 
474 
514 
6 
105 


Since  Sep- 
1,  1887. 


1886-87. 


ThU 
Week. 


654,912 

1,745,786 

204,396 

24,313 

867,858 

75,716 

419,299 

16,392 

168,032 

4,932 

485,664 

519,070 

94,488 

93,321 

48,104 

26,652 


7,026^5,448,935 


66 

1,937 
20 


21 


240 


127 


989 
2 


Since  Sep. 
1, 1886. 


Stock. 


706,644 


74 


1,124 


4,600 


1,722,457 
213,424 

23,167 
794,570 

31,731 
369,070 

19,212 

134,682 

3,839 

532,107 

324,071 

96,799 
105,347 

64,441 

58,242 


5,198,803 


1888. 
1,228 


1887. 


51,845 
3,207 


2,701 
1,032 
1,107 
5,382 


153,877 
5,000 
4,978 
6,392 


2,959 


62,93S 
378 


1,031 
814 
961 

2,097 

138,554 

3,900 

472 

15,624 

236,749     230,636 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Galveston.... 
New  Orleans 

MobUe 

Savannab  ... 
caiarlest'n.Ac 
Wllm'gt'n,  Ac 

Norfolk 

W't  Point,  Ac 
AUotbers 


Tot.  tbls  week 


Since  Sept.  1 


1888. 


227 

2,698 

84 

1,030 

745 

107 

498 

529 

1,108 


7,026 


5448.935 


1887. 


66 

1,937 

20 

21 

240 

127 

989 

2 

1,198 


4,600 


5198,803 


1886. 


406 

3,455 

81 

827 

819 

5 

400 

384 

3,094 


9,271 


5282,868 


1885. 


18U 

500 

38 

6 

97 

5 

14 

22 

1,110 


1,972 


4719,131 


1884. 


107 

590 

48 

360 

67 

7 

197 

4 

2,430 


3,810 


1883. 

2.221 

2,895 

41 

794 

108 

111 

551 

188 

3,299 


9,308 


4798.68415925,194 


Galveston  Includes  Indianola ;  Cbarleston  includes  Port  Royal  Ac  ■ 
Wilmington  Includes  MoreU'd  (Hty ,  Ac;  West  Point  Includes  City  Point,  Ao" 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  81,678  bales,  of  which  38,664  were  to  Great  Britain,  731 
to  France  and  2,813  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887, 


VFtik  JBndi«5  Ju\]i  13, 

From  Sept.  1, 1887,  to  July  18, 1888 

XaeporU 
Iron-' 

ExporUd  to— 

Exported  to— 

Great 

ContU 

TotoJ 

Great 

Conti- 

Brtt'n. 

Franct 

nent. 

Wuk. 

BHtain.  f^<mee 

nent. 

TMoi. 

QalTMton  .... 

226,886      4,084 

81.973 

318,888 

New  Orleans.. 

9.341 

eeo 

loan 

748,378,306,718 

444,767 

1.496^8 

Mobile 



68,488 



68.488 

Florida 

8,446 

8440 

SaTanoah*  .... 



187,1!» 

18.480 

840,896 

440.880 

Charleston.... 

70.637 

88.889 

190.T66I 

887.831 

Wtlmtngton  .. 



75,788 

6.39S 

89,728 

181.90S 

1.304 

1,394 

888,897 

4,139 

ai8,0M 
8S8,S3S 

West  Point,*o 

8.003 



8.0O3 

2S8JSS8 

-•••'* 

New  York 

9.4S0 

781 

960 

10,750 

691.979 

40.584 

821,eeB 

804,888 

Boston 

3,H» 

100 

8,219 

284  .ssa 

3,088     887.681 

Baltimore  .... 

208 

208 

111,487 

8,40S 

48,837 

168.699 

PUladelp'a'&o 

3,338 

soo 

8,838 

60.108 

S.9S3 

66401 

Total 

88,844 

781 

8.318 

31,678 

8.824.400 
8.844.068 

3W6.1.« 

l,281,377'4.S01,87a 

Tout  IWS-T... 

7,9«8 

1     6.437 

14.405 

1.168401 

4.S784W 

*  luolodes  exports  from  Bruuswlok. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  34  Beaver  Street. 


</«J»l3,AT— 


New  Orleans 
UobUe... 
durlestou  .. 
iBftTannah  .., 
Ctalveston... 

Norfolk 

Hew  York ,., 
Otberporu.. 

Total  1888... 

Total  1887... 
TotaH88e... 


On  SMpboard,  nol  cUared^for 


Ortat 
Britain. 


3,135 
None. 
None. 
None. 
None. 
1.470 
7.500 
5,000 


17,105 


14,271 
20,152 


France. 


3,398 
None. 
None. 
None. 
None. 
None. 
600 
None. 


3,998 


No  re. 
900 


Other 
Foreign 


0,890 
None. 
None. 
None. 
None. 
900 
3,000 
1.000 


11,790 


,•^,847 
4,900 


Ooast- 
vtige. 


52 
None. 
800 
IfiO 
None. 
1,200 
None 
None. 


1,653 


398 
1,015 


Total. 


13,475 

None. 

300 

100 

None 

3,570 

11.100 

6,000 


34,545 


20,516 
26,967 


Leaving 
Stock. 


38.370 

3,207 

■;32 

2,601 

1,228 

1,812 

142,777 

11,477 


202,201 


210,110 
281,818 


The  speculation  in  cotton  fcr  future  deliveiy  at  this  market 
has  been  r  ather  eluggith  for  the  week  under  review,  and  the 
ccurse  cf  prices  scmtvihat  irregular.  The  Bureau  report, 
which  was  issued  en  Tuesday,  was  more  unfavorable  than  had 
been  expected,  the  figures  for  Texas,  76,  being  especially  cb- 
jected  to;  but  it  caused  an  active  demand  to  cover  con- 
tracts, and  eome  advance  in  prices.  Dulness  on  Wednes. 
day  was  followed  by  a  decline  on  Thursday,  August  op- 
tions giving  way  under  free  selling,  but  partially  recover- 
ing and  clofing  steady.  Heavy  rains  st  the  South  were  re- 
ported to  our  Cotton  Exchange  early  in  the  week  and  contrib- 
uted to  the  strength  imparted  by  the  Bureau  report.  Foreign 
advices  have  been  fairly  strong.  Tc-day  an  uncertain  open- 
ing was  followed  by  a  decline  under  increased  cfftrings,  espec- 
ially for  August  and  September,  ard  the  clcpe  was  dull. 
Cotton  on  the  spot  was  advanced  early  in  the  week.  Addi 
tional  sares  were  reported  on  Monday  for  the  previous  we ek 
cf  4,231  bales  fcr  exportand  1,143  bales  for  home  consumption. 
To-day  the  market  was  dull  at  lOJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  296,50 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,053  bales,  including  4. 478  for  export,  3,474 for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
»ch  day  of  the  past  week— July  7  to  July  13. 


UPLAND?. 


OnllnpTjr ^Ib. 

Btrlct  O.dinary 

Good  Ordinary 

Strict  Good  Ordinary 

XiowMlddlinK 

Btrlct  Low  MiddUng 


Sat.  [non.  Tnes  ^Ved  I  Th. 


KlddUns: lOsT 

GoodMlddlinR 

Ptrlcl  (ioort  Middling 

MiddllngFalr 

Fair 


8?' 
9 

9^2 
9^8 

10^ 

105^* 
lO's 
11  >4 
11 '8 


7% 

9>16 

9»J6 
9l4,j 

103,8 

103a 

jion,, 

11016,, 
!lll6„ 


711,, 

83,0 

Us 

9=8 

10 

10=4 

101,6 

103i 

11 

11% 

12 


7^ 
91I16 

101,8 

106,6 
lOia 

1013,« 

ll'l6 
111,6 
121,6 


H4 

9S,e 
911,, 

101,6 
105,6 
IOI2 
101:1,, 

lUie 
II '16 
121,6 


FrI. 


7% 

93,6 

i'l'is 

101,6 
I0»,e 
1013 

1013, 
11 '16 

ll'ie 
121,6 


GULF. 


j  Sat.  {  Mon  Tnes  Wed    Tli,    Fri. 


Ordlnarj  y  1 

BUcl  Ordinary 

Go  xl  Oidiiiary    

Btrict  G(Hi<l  Ordinary 


Btrlct  Low 
Mlddlln, 


lug 
Mil 


IddUng., 


Low  Mlddliu, 

Lo' 

Ins  

Good  Middling 

Btnct  Go()<i  Middling. 

Middling  Pair , 

Fair 


7'He 

83,6 

!ll« 

958 
10 
IOI4 
107,8 
10% 

11 

nag 

12 


7!k 
8H 
9»„ 

911,6 
101,6 
106,6 

lOHi 

1013,6 

ll'ie 

11116 
121,6 


Z'-^is: 
8'*ifi 

9J4 

9% 

li'ia 

1038 

109,6 

1018 

11% 

III3 

1218 


7I8 
838 
96„ 

91 


77s 
838 
96,6 
91-3„ 


7I8 
838 

9fie 

!,13,, 


101, 


103,6  ;!■  3,6    ira„ 
lOSs 

1016,^ 
113,6 

119ie 
123,„ 


1058 

1016,, 

113,6 

11»16 
123,6 


Wi. 


STAINED. 


113,, 

lis,, 

123,, 


Sat. 


Good  Ordinary 

Btrlct  (lood  Ordinary. 

lx>w  Middling.. 

Middling  ; 


.»lb. 


7>3 
83,8 
9I8 
916,6 


mon  Tnes 


7=8 
86,8 

101,6 


"Wed    Th.  I  Frl. 


71'l6 
838 

9^16 
lOlg 


16 


711,81  711 

838  838 

9^*16       96,6 

30i«    llo4 


MARKET  AND  SALES. 

The  total  sales  and  future  deUveries  each  day  during  the 
week  are  indicated  m  the  foUowing  statement.  For  the  con! 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  bow  the  market  closed  on  same  days. 


■POT  If  AKKET 
CL08KU. 


Bat  ..  Ptrnrg 

Won  .  7'KVBt'y3i,fa<lv 
Tues  .  ^Ic.Kly  »  I,nadv. 
wed.  Sieady  alj^adv. 

TlinrsUuIl 

Frl...  l)uU 

Total.' 


gAI.E»  OF  srOT  AKD  TRANSIT 


Con- !  Spec-Tran- 
ul'l'n    til. 


.'"Sf  '^^  dellverlea  given  above  are 


Total. 


FnTDKES. 
Deliv- 


Sales. 


5,683  21MOO1 
2611  29,300 
436  92,000 
916  54,700 
179;  50.400 
474    41,000 


7,952  296.5001 ' 


p:;Vroirto'thator;^cSrey''r^p*„a<e"'-^  ^^-<'">^  "•«  «la.v 

l4'Smp,Xn«i"vJ'S  °'  """"^"^  '''  *°"''  •'y  *^«  ^'>"o- 


•Ineludeg  sales  in  September,  1887,  for  Si-ptemljpr,  258,200;  Sept. 
eml)er  October,  for  Octolier,  5:0,00;  Scptcmner-Soveiulicr,  for  No 
vimber, 481,600;  September-Deccml)(r,forDcceml)er,  1.027,400;  Sept- 
embtr-Jauuary,  for  Jiiniiaiy,  2,2.-6.(00 ;  Septcuiber-Fcbniary.  for  Feb- 
ruary. l..^i.l.7<.0:  September-MarcU.  for  March,  3.112,100;  Septembei^ 
AirU.  for  April.  2.095,700;  Septeiuber-SIay,  lor  May,  2,688,800;  Sept- 
emljcr-Jiiiie,  for  Juue,  2,993,400. 

tST  We  Uave  Inolnded  In  the  above  table,  and  shall  oontlnne  esck 
weell  to  give,  the  average  price  of  futures  eaoli  day  for  each  month.  1» 
wUl  be  found  nuder  each  day  foUowing  the  abbreviatton  "  Aver  "  Tie 
average  for  each  month  for  the  weel?  is  also  given  at  bottom  of  table. 

Tranaferable  Orders— Satiirdav,  10-35e.;  M.mday,  10-35o.:  TnesdoT, 
10-450.;    Wednesday,  lO'loc;  Thursday,  10-450.;  Friday.  10-450. 

The  following  exchanges  have  been  made  during  the  week 

■78  pd.  to  exch.  F.0O  Oct.  for  Aug. 
■58  pd  to  exch.  500  Sept.  for  Aug. 
•61  pd.  to  cxcb.  VOO  Sept.  f  r  Aug. 
•62  i>d.tocxch.  100  Sept.  for  Aug. 


■64  pd.  to  exch.  5i  0  Sept.  for  Aug. 
•26  id  to  e>.cb.  20i'  Nov.  for  Sept. 
•04  iHl.  to  exch.  1,000  July  for  Aug. 

Hi  ^<X,  to  exeh  190  geyt.  for  Aug. 


I  -22  lid.  to  e\oh.  100  Dec.  for  March 
I  ^04  lid  to  exch  8i'0  July  for  Aim. 
I  07  pd.  to  exch.  100  Dec.  for  Jan. 
I  Do  pd.  to  exch.  100  Oct.  f..r  Aog. 
I  05  i>d.  to  exch.  20"  July  lor  Aug. 
I  ■IM  pd.  to  exch.  1.000  July  for  Aug. 
■65  pd.  to  eivh.  1, 500  SejJt.  lor  Aug. 
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Thb  Visibi.k  Sppply  of  Cotton  to-ni(tht,  as  made  up  by  cable 
•ndtelegrnpb,  iH  hk  follows.  Tho  (^oiititmntal  stockH.  as  wnll  nr 
Ihoae  for  OrtMit  HrilJiin  and  the  afloat  are  tliis  we<ik's  r(>l.urn» 
and  con8e<|iientIy  all  the  European  (ijjtirea  aro  brouRht  down 
toThiirsday  eveniiifr.  But  to  mako  the  totals  the  complete 
flgnres  for  to-nif?ht  (July  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

Btook  at  Liverpool bales    577,000     705.000     627,000     81'J.OOO 

Btook  at  London 17,000        28,000        18,000        i'J.OOO 

Total  Qroat  Britain  stook. 

Stock  at  llaiiiburg 

8l<K^k  at  llrt'iiu'it ,, 

BUM'k  lit  Aiimtenlani 

Block  at  Uiitterilaiu 

BUH'k  at  Antwerp..,...-...-... 

Stock  at  Havre -..--. 

Btw'k  at  Marseilles 

Stock  at  Raroelona 

Stuck  at  Uenoa 

Btook  at  Trieste 


004.000 

4.200 

lO.TOO 

IX. 000 

400 

700 

131,000 

3,000 

04,000 

6.000 

11,000 


79:»,ooo 

.1.000 

56,400 

34,000 

200 

1,?00 

2 1. "i, 000 

3.000 

41.000 

a.mx) 

13,000 


645,000 

3,800 

4(1.000 

25,000 

300 

1.600 

148.000 

7.0O0 

04,000 

10,000 

11,000 


835,000 

4,300 

4.'),4()0 

43,000 

400 

90(1 

IS.'i.OOO 

4,000 

68.000 

9,000 

11,000 


275.000      373,800      319,700      361,000 


8U9.0OO 
70.000 
Bil.OOO 
l'-'.O(X) 

2HIJ.749 

2,(03 


l,UW.800 

192,000 

31,000 

20,000 

230.(V.'(i 

24,435 

40 


496,000 
214,000 

31,000 
2:10.«2(! 

24,485 
46 


964,700  l,l»i;,00-,) 
186,000      115.000 


99,000 

7,000 

288,115 

60,885 
4,508 


69,000 
4.000 
239,374 

20,47  I 
2,200 


Sot«]  Continental  sto(3kB... 

Total  Euronean  stocks 

India  cot  ton  alloat  for  Euroi>e. 
Amer.  cott'ii  atloat  for  Eur'pe. 
Bgypt,Brazll.ttc.,afltforK'r'iie 
BCuck  in  United  ritatos  porta.. 
Btook  In  U.  8.  Interior  towns.. 
Dnlted  States  exports  to-day. 

Total  visible  supply 1,320,318  1,664,957  1,610,908  1.646.015 

Of  the  above,  the  totals  of  American  and  utlier  descriptions  are  as  touu  n  s  : 
Amei  icon— 

Uven>ool  stook bales    417.000 

Oontlnontal  Htocks 158,000 

Amertcun  Hll>>at  for  Eiiroi>e...      t'O.OOO 

United  States  stock 236.749 

ITiUted States  Interlorstocka..       3S,560 
United  States  exports  to-day..         2,003 


458,000 

2 -'0,000 

99,000 

288,815 

60,885 

4,508 


583,000 

243,000 

69,000 

239,374 

2l',471 
2.200 


Total  American .... 


Xatt  Indian,  Brazil,  de. — 

Liverpool  stock 160,000 

London  stock 17,000 

Continental  stocks 117,000 

India  afloat  lor  Europe 76,000 

Bgypt.  Brazil,  Ac,  afloat 12,000 


938,318      096,157  1,131,208  1,157,045 


Total  East  India,  &o.. 
Total  American 


382.000 
938.318 


668,800     479,700     480,000 
996,1.57  1,131,2(18  1,157,045 


Total  visible  supply 1,320,318  1,664,957  1,610,908  1,646.045 

Price  Mid.  Upl.,Llveriiool 5»ip.d.        5«id.  55, gd.  5»2i1. 

PrloeMld.Upl.,  New  York....        lOiio.  lOSso.  9>flC.      103,tc 

^~  The  imports  into  Continental  ports  this  week  have  been 
S0,000  bales. 

The  above  fipurea  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  344,639  bales  as  compared  with  the  same  date  of 
1887,  a  decrea&e  of  290,690  bales  as  compared  with  the  correB- 
ponding  date  of  18S6  and  a  decrease  of  325,727  bales  as 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886-87 — is  set  out  in  detail  in  the  following 
statement. 
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OCtOiOOt-'^-'WM^-if..    ^inaw. 


H 

o 
a 


|y 


ot '  •.  10  r;  O  <-■  c;*  CO  o  CO     m  o*  c;t  -j  o  w  u«  y:; 

to  **■  C  •-  Ci  W  M  W^CC"  QC  CD  w» p  X  p  H*  QDJ7J 

IcU  xc  ci'*- oojc;  c:'^!*:.''"- "ic  c'o'i- w'io 
*HD  f-  cr,  w  a'  c  —  o  *-  -s-.  QD  -  c  a»  -I  to  —  I-' 


•^1  to  vi  ex  to ; 


_ioto  \       ^ 

OM       »0M  HCO 
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d'!er«a««r2  during  the  week  7,810  hales  and  are  to-niKht  11,081 
b-Ues  more  than  at  the  aame  p«Tio<l  last  y<?ar.  The  recoi[rta  at 
the  same  towns  have  been  2,814  bales  more  th:in  the  Mme 
week  last  year,  and  since  September  1  the  receipts  at  all  tlie 
towns  are  104.675  balps  more  than  for  the  same  time  in  188ft-7, 

(^DOTATIONS  FOR  iMlDDLINQ  COTTON   AT  OTHER   MARKETS.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  anci  other  principal  cotton  markets  for  eacH 
Jay  of  the  past  week: 


Week  ewling 
July  13. 


§  "^ 

T 

M 

M 
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s  > 

■s 

Ol 

CD!  I  ci       : 

W 
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ft 

o 

cc 
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X 

00 
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o 

COMtoU»t0MrffcCO'J0p       Mi^C:C.OpI^^P*^ 

c^:j»(0i3ioa!oo*.'r  rf-f5.x  i.  --iC'-c;to^ 
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CO 
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CO 

<io»»-c^>*- 

o 

« to  •-■  I-.  =  i. .-coco fK '3 - X bar: w >t  on ^: 

"-2 

o 

o 
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o 
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00  <* 

,^ 

•Jl 

t^ 
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** 
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01 
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CO 
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< 

10 

-i 

01 
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^5-3 

-^ 

o 

o 
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a 
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S3 

<I 

ui.   au>«u. 

h- 
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c 

- 

V, 

■X 

M 
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to 

00.                        . 

IK 
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r> 

a 

*•   wso        • 

*- 
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a 
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OD 
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(B 

u 
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CJt 

CM*-    OS-    MOCrO.    COMCC-r-Or-O 

Galveston  ... 
New  Orleans. 

Mobile  

S,vrannah  ... 
Ohai'h«t«n  .. 
Wilmington  . 

Norfolk 

Boston 

Baltimore  . . . 
Philadelphia 

Augusta 

Memphis .... 

St.  Louis 

Cincinnati... 
LoulsviUu  ... 


■The  Oxures  lor  liralivlUe  in  both  years  are  "net." 

The  abova  totals  show  that  the  old  interior  Btocke  hare 


OLOSINO  QDOTATIOSS  FOB  MIDDLCCO  COTrOM  OK— 


Salur. 


911,0 
8!|| 
9«8 
9% 
9% 
9^ 
101, „ 

io-%?z>ia 

lO'i 

101^ 

9^8 

9-'8 

9^8 
10 
10 


Mm. 


9«i 
9i>8 
9^ 
9!li 

9»3 

101, s 

Hi38»i9 

lOU 

10>g 

97e 

978 
10 
10 


Tuei.    I  Wednei. 


911,0 

9% 

»<>g 

9% 

9^ 

g>a 

101,« 

10>8*»8 

10>4 

10>a 
9'* 

9'9 

IS"- 

lo 


9n,„ 

9% 

OH 

HSl 

9% 

914 

Id's 

lOiiuiiSg 

10^ 

10»8 

O^g 
10 

916,8 
101$ 
10 


TAurs. 


m. 


OU,e 
oil 

0»8 

941 
9^ 
9«« 

1018 
10°89^ 
10»B 
1058 
10 
10 
10 
10i« 
10»8 


9% 

UVio 

0:il 

0!ll 

9% 
10>9 
lOOgJE^ 
103^ 
1058 
10 
10 
10 
lO'g 
lOifl 


AMOUNT  OP  Cotton  in  Sight  July  13. — In  the  table  below 
we  give  tho  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substiintially  the  amount  of  cotton  now  in  sight. 


1887-88.     1886-87.  I  1885-86.    1884-85. 


Receipts atthe ports  t»  July  13.  5,448,935  5,198,803  5,282,368'4,719,131 
Interior  stocks  on  July  13  In  I  I 

excess  of  September  1 13,837      *14,212       62,377         6,376 


Tot  receipts  from  plantat'ns  5,462,772  3, 1 84,^91  5,335,245'4,725,307 

Not  overland  to  July  1 90--,7711    78.1,002i     816,55-)|    605,.^66 

Bouthemconsumpfn  to  JiUyl      420,000     378.0001     aOO.OOO     261,'JOO 

Total  In  sight  July  13 '6,952,543'6,3 15,6536,45 1  ,H03  5,592,073 

Northern  spinners'  takings  to  | 

July  13 ll,721.208!l,5S2,136  1.721,463  1,339.497 

'Decrease  from  Seiit.  1. 

It  ^vlll  be  seen  by  tho  above  that  the  Increase  in  amount  in  sight  to- 
night, »8  coniparfrt  with  last  year,  I3  50G.8!'0  bales,  the  Increase  as 
compared  with  1 8S5-G  is  400,740  bales,  and  the  Increase  over  1884-5 
is  1,260,470  bales. 

Weather  Reports  by  Teleoraph.— Our  (elpgraphic  ad- 
vices from  tbe  South  to-niglio  indicate  that  in  a  few  districts 
there  has  been  a  little  too  much  rain,  but  that  generally  the 
conditions  have  tern  quite  favorable  to  the  cotton  plant, 
which  is  developing  well. 

Galveston,  Texas. — There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  ten  hundredths  of  au  inch.  The 
thermometer  has  averaged  83,  the  highest  being  91  and  the 
lowtst  74. 

falestine,  Texas. — We  have  h.id  bereficial  nin  on  fcur 
days  of  the  week,  but  rather  too  much  of  it.  The  rainfall 
reached  thn  e  inchfs  and  ninety-eight  hundredths.  Crops  axe 
good,  but  graEs  is  growing  fast.  Tbe  thermometer  has  aver- 
aged 81,  ranging  from  70  to  91. 

Buntiville,  Texas. — I-,  has  rained  hard  on  two  days  of  the 
week,  helping  crops  which  hsd  been  cleaned,  but  hurtful  to 
foul  fields.  The  iHinfall  reached  two  inches  and  fifty-one 
bundredtts.  The  thermometer  has  ranged  Iroai  71  to  96, 
averaging  84. 

Dallas,  Texas,— Showers  on  two  d;iy^  of  the  week  have 
done  much  more  good  than  harm.  Pro^pect8  are  fair.  The 
rainfall  reached  eiahty-fcur  hundredths  cf  an  inch.  Average 
theimometer  65,  highest  96.  lowest  73, 

San  Antonio,  lexaa. — There  has  been  one  light  shower 
<<uring  the  week,  the  rainfall  reaching  five  hundredf^s  of  an 
inch.  All  crops  continue  unususlly  promising.  The  ih^T- 
mcmeter  has  averaged  84,  the  highest  being  95  and  the  lowest 

fa. 

Luting,  l^exan. — The  weather  has  been  dry  all  the  week. 
The  fields  are  clean  and  crop  pro.-pfcls  were  never  better. 
The  thermometer  has  averaged  85,  ranging  from  72  to  98. 

ColntaMa,  Texas.—  Crops  continue  very  fine,  but  all  vpi?e- 
tation  is  very  tender  and  growing  fast,  and  the  fr  quent  rains 
engender  fears  of  caterpillarc'.  There  are  already  rumors  of 
iheir  appearanre,  but  nothing  reliable.  Showeis  on  two  day?; 
precipitation  forty-nine  bundrt  dths  of  an  inch.  Tbe  ther- 
mometer has  ranged  from  72  to  95,  averaging  85. 

Vuero,  Texas. — Crops  of  all  s'>rts  are  ma^inificent.  Thfre 
have  been  showers  on  two  days  of  the  week  to  tho  extent  of 
thirty-five  hundredths  of  an  inch.  Average  thermometer 
87,  highest  94,  lowest  80. 

Brenham,  Texas. — It  has  been  showery  on  three  dais  of 
the  week,  tbe  rainfall  reaching  one  inch  and  forty  five 
hundredths.  Crops  are  fine,  but  there  are  rvmors  of  ci»ter- 
pillars,  ard  poisons  are  bfing  sold.  The  thermometer  has 
averaged  84,  the  highe^t  being  05  and  the  lowtst  73. 

Bellun,  'Texas. — We  are  having  too  much  rain  and  many 
crops  are  in  the  grass.  Rain  has  falhn  on  three  days  of  tbe 
week  to  the  extent  of  ninety-five  hundredths  of  an  inch.  Tbe 
ttermcuK'ti  r  has  averaged  HI,  ranging;  fn  m  65  to  97. 

Weattieiford,  Texas. — Theie  have  bem  shtweis  on  four 
days  of  the  week,  doing  more  grod  than  h-rm.  O'T"  are 
proinieii  g.  Tiu  therm' met- r  h»H  xn.i  d  frcm  70  ti  94,  nver- 
ajiing  82,  and  the  rainfall  n  ached  one  inch  and  six 
hundredths. 

Hew  Orleant,  LouiaiatM.—'We  have  had  rain  on  five  days 
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of  the  week,  the  rainfall  reaohinfc  sixtyeight  hundredths  of 
«n  irch.    Averace  thermometer  S3.  ,      .     ,    i. 

Shieveport,  XoMmowo-Rainfall  for  the  week  ninety-four 
hnndredihs  of  an  irch.  The  thermometer  has  averaged  80, 
the  hiebeft  being  96  and  the  lowest  72.  .       j     „  „»    r-'  — 

Columbus,  Mississippi.— '^e>  have  had  ram  on  two  days  of  •  bIssIppi 
the  week,  the  raicfall  reaching  thirty-three  bn°°'"*'°'''J„^'Qff  °    CaVollia  867  Georgia  9 1_>.  FlorM.a  90.  Alabama'92,  Mississippi  92,  Lou- 


The  AGBicuLTnEAL  Department's  July  Repobt. — The  fol- 
lowing statement,  showing  the  condition  of  cotton  was 
issupd  by  the  Department  of  Agriculture  July  10: 

Cotton  is  later  than  usual  in  every  State.  There  is  generally  a  medium 
stand.  Cultivation  has  been  somewhat  retarded  1)y  local  rains,  and  a 
part  of  the  area  Is  in  the  grass,  notalily  in  the  district  west  of  the  Mls- 

■    '      '     The  plant  is  generally  In  vigorous  cnnditmn  and  growing 


The  State  averages  are :  Virginia  81,  North  Carolina  85,  South 


inch     Thermometer  has  averaged  80,  ranging  from  66  to  95, 

Leland,  Mississippi.-'B&\ntsM  for  the  week  one  inch  and 
eighty-five  hundredths.  The  thermometer  has  ranged  from 
*71  to  92  fiverssincr  79*3t 

Claricsdale,  Mississippi.— "Wo  have  had  rain  on  three  days 
of  the  vetk,  the  rainfall  reaching  two  inches  and  thirteen 
hundredths.    The  w(  ather  has  been  too  wet  for  cotton. 

Vicksburg,  Mississippi.— It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  one  inch  and  thirty  hun- 
dredths.   The  thermometer  has  averaged  88,  ranging  from  li 

Utile  Rock,  Arkansas.— Vfe  have  again  had  too  much  rain 
this  week.  It  is  reported  that  some  planters  have  been  com- 
pelled to  abandon  portions  of  their  crop  because  of  inabihty 
to  get  it  cleaned.  The  rainfall  reached  one  inch  and  forty- 
eight  hundredths  on  four  days.  Average  thermometer  81, 
hightst  94,  lowest  71.  . ,      , ,  ^  ^ , 

Helena,  Arkansas.— Ihere  is  considerable  grass,  but  farm- 
ers are  cleaning  it  out.  Crops  look  fine,  corn  especially. 
"Showers  on  three  days;  precipitation  one  inch  and  sixty-nine 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
teing  92  and  the  lowest  69. 

Memphis,  Tennessee.— BaIh  has  fallen  on  three  days  of  the 
-week,  but  the  weather  is  now  hot  and  dry.  The  rainfall 
reachfd  one  inch  and  thirty-one  hundredths.  Good  progress 
has  been  made  in  clearing  the  fields  of  grass  and  weeds.  The 
thermometer  has  averaged  80,  ranging  from  70  to  95. 

Nashville,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-eight  hun- 
dredths. The  thermometer  has  ranged  from  66  to  97,  aver- 
ftging  82. 

Mobile,  Alabama.— It  has  been  showery  on  six  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirteen  hun- 
dredths.   Average  thermometer  80,  highest  98,  lowest  71. 

Montgomery,  Alabama.— Crops  are  fine.  It  has  rained  on 
four  days  of  the  week,  the  rainfall  reaching  thirty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  82,  the 
highest  being  94  and  the  lowest  71. 

Belma,  Alabama.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-five  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  78  to  87. 

Auburn,  Alabama. — Crops  are  stearlily  iniproving.  Rain- 
fall for  the  week  two  inches  and  five  hundredths.  The  ther- 
mometer has  ranged  from  72  to  90,  averaging  80-8. 

Madison,  Florida,— Showeia  have  fallen  on  three  days  of 
the  week,  the  precipitation  being  one  inch  and  fifteen 
hundredths.  Average  thermometer  81,  highest  94  and  low- 
est 71. 

Columbfis,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  95  and 
the  lowest  75. 

Savannah,  Georgia. — It  has  rained  on  two  days,  and  the 
balance  of  the  week  has  been  dry  and  rather  hot.  The  rain- 
fall reached  thirty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  84,  ranging  from  69  to  99. 

Augusta,  Georgia. — The  weather  has  been  very  warm  and 
dry  bU  the  week.  Rain  is  wanted,  but  accounts  are  in  che 
main  favorable.  Average  thermometer  84,  highest  104, 
lowest  70. 

Charleston,  South  Carolina.— 'Rain  has  fallen  on  three 
days  of  the  week,  the  rainfall  reaching  sixty-five  hundredths 
of  an  irch.  The  thermometer  has  ranged  from  75  to  90, 
averaging  84. 

Btateburg,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  forty-nine  himdredths 
of  an  inch.  Rain  has  been  unequally  distributed.  More  is 
much  needed  here.  Average  thermometer  82,  highest  97  and 
lowest  70. 

Columbia,  South  Caro/tno.— Rainfall  for  the  week  forty- 
three  hundredths  of  an  inch  on  three  days.  The  thermometer 
has  Bveraged  84,  the  highest  being  100  and  the  lowest  70. 
Wilson,  North  CaroMno.— Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  12,  1888,  and  July  14,  1887. 


Islana  91,  Texas  70,  Arkansas  90,  Tennessee  90. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


1888. 

1887. 

1886. 

188S. 

1884. 

1883. 

1882. 

States. 

^ 

,* 

u 

a 

§ 

% 

^ 

5" 

§      » 

2 

;» 

§ 

■f 

^ 

^ 

•? 

^ 

4 

^ 

1? 

4 

^ 

^ 

>? 

-? 

-^ 

^ 

No.  Car'li'a 

8fi 

85 

99 

99 

9? 

91 

93 

93 

af. 

87 

81 

91 

82 

90 

88 

8fi 

9S 

97 

93 

76 

96 

96 

97 

93 

85 

91 

92 

98 

Georgia.... 
Florida.... 

9?. 

90 

99 

9H 

83 

81 

95    97 

96 

90 

86 

93 

89 

92 

94 

90 

9S- 

98 

97 

97 

93|  95 

99 

99 

94 

95 

97 

92 

Alahama... 

92 

92 

99 

98 

«V 

80 

92 

92 

93 

93 

87 

87 

95 

95 

Mississippi 

90 

92 

99 

99 

88 

79 

92 

99 

87 

83 

86 

89 

82 

87 

Louisiana.. 

88 

91 

97 

9'- 

8t> 

84 

95 

100 

72 

74 

91 

91 

90 

95 

Texas 

80 

70 

91 

9K 

96 

89 

90 

92 

Tl 

8(1 

89 

90 

93 

97 

Arkansas .. 

9+ 

90 

98 

99 

83 

92 

91 

96 

83 

Ht 

87 

84 

85 

90 

Tennessee. 

92 

90 

97 

98 

99 

98 

86 

9V 

92 

89 

78 

88 

80 

78 

Average. . . 

88 

867 

96-9 

97S88-7 

86 

92 

86 

87 

86 

86|  90    89 

92 

Cotton  Proqeess  in  June. — We  have  made  special  inquir- 
ies throughout  the  South  as  to  the  progress  made  by  cotton 
during  June,  and  its  condition  on  July  1.  The  replies  are  of  the 
average  date  of  June  30,  and  are  summarized  as  follows  : 

In  the  first  half  of  the  month  development  was  retarded 
over  a  considerable  section  by  rather  cool  weather  at  night ; 
subsequently,  however,  satisfactory  growth  was  made.  The 
plant  is  behind  last  year  almost  everywhere,  but  is  stated  by 
most  of  our  correspondents  to  present  a  pretty  strong  and 
healthy  appearance.  Still  it  has  not  been  possible  to  carry  on 
cultivation  so  thoroughly  as  in  the  previous  seasor,  in  conse- 
quence of  the  excessive  rains  over  a  large  section  during  the 
last  half  of  the  month.  Of  course  this  does  not  apply  with 
equal  force  to  all  the  States,  for  in  the  Atlantic  districts  and 
in  Alabama  the  fields  are  generally  quite  clean,  Elsewhere, 
however,  there  is  considerable  grass. 

As  of  interest  in  this  connection  we  have  prepared  the  sub- 
joined tables,  which  show  the  State  averages  of  rainfall  and 
thermometer  for  March,  April,  May  and  June  in  six  years 
(1883  to  1888  inclusive),  made  up  from  the  details  from  all  the 
stations,  which  are  given  further  below. 

The  thermometer  averages  are  as  follows : 


Ihermometer 
Averages. 


N.Oar'lina 

1888 

18S7  (good) 
188a  (fair). 
1885  (fair). 

1884  (bad).. 

1883  (bad).. 
S.  Car'lina 

1888 

1887  (KOOd) 

ISI'6  (fair' 

1885  (fair). 

1884  'bad).. 
1883  (bad).. 

SBORGIA. 

18>« 


1887  (good) 
1886  (fair). 
1885  (fair).' 
1884  (bad).. 
1883  (bad).. 
Fi.oaiBA. 
1888 


July  12,  '88. 


Jew  Orleans Above  low-water  mark. 

■amphls Above  low-water  mark. 

■••nTllle Above  low-water  mark. 

wnTepatt Above  low-water  mark. 

▼Mtrtmnc Above  low- water  mark. 


July  14,  '87. 


FeeL 

Inch. 

FeeL 

Inch 

9 

8 

4 

3 

20 

0 

12 

9 

5 

5 

1 

3 

20 

1 

10 

0 

29 

9 

15 

0 

India  Cotton  Movbmbnt  from  all  Ports. The  receipts 

■ad  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
<he  week  and  year,  bringing  the  figures  down  to  July  12. 

BOMBAT  MtOElFTS  AND  gniPllEirrg  FOB  FODB  TEAB8. 


n^fmaUtOUt  week. 


Tear 


Ortat 
BriCn. 


1888 
1887 
1886 
1880 


4,000 
4,000 

1,000 


OontU 
netU, 


0,000 
8,000 
4,000 


ToUU. 


10,000 

12,000 

5,000 


Shipmentt  Mtux  Jan.  1. 


Gnat 
Britain 


Conti- 
nent. 


202,000, 5t-T),000 
351.000  628,000 
2.'<3,00O  614,000 
gC8.000l455,000 


Total. 


788,000 
97^,000 
907,000 
663.000 


BeeeiptM. 


Thit 
Week. 


12,000 

10,000 

8,000 

4,000 


Sin4se 
Jan.1. 


1,251,000 

1,417,000 

1,312,000 

969,000 


1887  (good) 

1886  (fair) . 
1885  (fair)  . 

1884  (bad).. 

1883  (bad).. 
Alabama. 

1888  

1887  (good) 
18MB  (fair) 

1885  (fair) 

1884  (bad).. 

1888  (bad). 
LoinsxANA.  I 

1888 

18S7  (KOOd)' 

1886  (fair). 

1885  (fair) . 
1884  (bad).. 
1883  (bad).. 

Mississippi 
1888. 


75-5' 
77-2 
79-0 
68-8 
77-3 
75.1 

76-5 
7B-4 
76-9 
68-1 
78-0 
74-3 

77-8 
T7-9 
76-4 
7»-6 
79-4 
77-4 

83-4 
79-5 
80-5 
80-2 
85-7 
79-5 

77-6 
77-7 
76-H 
74-4 
80-8 


SOB 
27'1 
28-8 
21-2 
25-7 
26-8 

24 

30-7 

28-4 

28-9 

25-8 

32-S 

282 
29-4 
27-8 
26-0 
26-" 
31-6 

35-2 

sri 

84- 

39-1 
40-2 
42-6 

30-2 
8a-8 
310 


ApHl. 


77-8^  84-6 


1887  (good) 

1886  (fair) 

1885  (fair) 
1884  (bad).. 

1883  (bad). 
ABKAN8A8. 

1888 

1887  (good) 
188*  (fair) 

1886  (fair) 

1884  (bad). 

1883  (bad).. 
Tennessee. 

1888 

1887  (good) 

1888  (fair) 

1886  (fair) 

1884  (bad). 

1883  (bad). 
Texas. 

1888 

1887  (good) 
1886  (fair) . 
1886  (fair). 

1884  (bad).. 

1888  (bad).. 


81-0 
80-3 
79- 1 
78-2 
80-S 
79-8 

77-2 
78-6 
81-8 
77-0 
81-9 
78-4 

80-7 
75-1 

79-; 

770 

78 

74-5 

77-5 

75-4 

78 

74-6 

75-0 

70-4 

80-0 
8;i-8 
79-9 
77-7 
81-1 
78-8 


S6B 
41-5 
38-3 
33-8 
37-3 
41-3 

30-6 
33-4 
280 
30-2 
35-7 
39-0 

25-4 
29-3 

24-7 
24-1 
24-5 
290 

21'8 

26-S 

22-7 

18 

23-3 

25-9 

28-9 
32-1 
28-8 
31-9 
29-9 
31-0 


48-1 
4H-2I 
50-91 
46-0 
54-5 
47-3 

52-9 
62-9 
53-3! 
4»-2 
56-6 
50-8 

53' 

53-9. 
53-3; 
48-81 

5r9 

54-0| 

61-61 
59-7  ( 
58-0 1 
59-5 1 
67-1  i 
90-8 

57-31 
55-5 
Bl-1 

58-81 
53-61 

60-8 
83-6 
57-5 
58-3 
63-5 
60 

52-8 

66-9i 
54-5! 
54-5 
60-3 
89-0 


48-8 
55-1 

49-2! 
48-fli 
50-41 
48-5 

474 
50-8 
47-9 
44-6 
50-8 
46-9 

62-7 
59-3' 
52-6 
63-9 
68-1 
5B-0i 


88-1 
84-0 
88-5 
84-9 
81-0 
83-3 

88-7 

86-6 

81- 

83-8 

85-3 

81-2 


88-1 
84-2 
86-4 
85-4 
85-1 

87-8 
88-3! 
85-2 
88-7 
87-7 
87-0 


88-0 
83-H 

84-3] 
84-o! 


89-4 

84 

88-5 

83-4 


60-0 
86-4 
S7-3 
83-9 
83-8 

86-9 
90-4 
84-8 
83-8 
82-0 
»3-0 

84-8 
87-8 
840 
8-i-7 
82-1 
87-8 

8B-7 

89-0 
83-0 
84-9 
84-7 
87-2 


39-0 
•30-8 
36-4 
34-9 
37-4 
38-2 

39-1 
35-7 
40-3 
40-7 
38-6 
38-7 

45-1 
35-4 
31-5 
37-7 
3-J-4 
40-5 

50-8 
40-0 
41-6 
48-3 
477 
53-5 

41-3 
392 
40-] 
38-5 
401 
40-8 

48-8 
48-1 
42-1 
53-1 
43-4 
48-3 

42-7 
89-8 
32-5 
380 
40-7 
42-6 

44-7 
33-5 
364 
390 
35-2 
39-6 

39-7 
34-1 
29-2 
35-3 
35-1 
36-4 

45-8 
38-3 
3-i-9 
47-9 
377 
48-7 


80-0 
58-0 
60-8 
620 
58-4 
59-4 

84-7 
82-7 
83-2 
93-0 
60-1 
92-1 

660 
84-1 
83-ti 
63'4 
61-6 
65-2 

70-9 
96-6 
95-8 
68-9 
68-9 
71-4 

67-6 
65-3 
64-5 
64-8 
6-i-l 
65-5 

73-2 
69-0 
871 
70-7 
88-2 
70-0 

66-4 
93-0 
83-8 
65-6 
62-2 
94-9 

85-2 
84-3 
60-9 

62-9 
5rt-51 
68-Oj 

81-6 
80-6' 
69- 1 
60-9 
571 

eo-8 

67-6 
85-5 
630 
67-5 
61-6 
94-1 


May, 


89-3 
89-3 
91-9 
87-6 
89-6 
89-5 


89-3 
92-3 
86-8 
88-3 
87-3 

90-7 
90-9 
919 
87-1 
89-4 
89-0 

91-1 
88-1 
90-3 
89-8 
91-9 
88-2 


43-5 
60-3 
478 
4N-3 
49-1 
48-5 

44-1 
61-8 
49-2 
51-0 
56-1 
46-7 

.50-5 
58-7 
48-3 
49-1 
56-1 
43-6 

58-1 
58-9 
66-5 
59-1 
61-2 
52-0 

49-9 

90-61  59-1 
90-2  49-4 
85-3  48-9 
90-9  56-6 
90-0'  43-11 


June. 


89-7 
92-2 
93-9 

88-2 
88-1 
90-3 

88-9 
90-8 
91-4 
890 
879 
88-5 

srs 

92-2 
94-8 
87-1 
87-2 


5S-3 

58-1 
67-4 
58-8 

58-9! 

54-8i 

60-1 
53-0 

48-4 
45-8 
54-9 1 
45-6 

46-7 
69-0 
50-7 
44-2 
60-3 


85-0;  46-0 


87-1    39-6 
89-0    53-6 


88-1 
70-5 
69-7 
69-1 

70-91 
71-ll 
I 
70-2' 
71-51 
72-0 ! 

70-o: 

72-5 
990 

71-1 
7S-9 
71-8 
68-4 
74-1 
69-5 

75-1 
73-3 
74-0 
74-5 
77-9 
74-5 

71-5 
74-3 
720 
99-4 
72-8 
99-8 

72-7 
76-41 
75-8; 
74' I 
74 -« 
73-7 

70-4 
78-2 
71-4 
98-8 
71-7 
870 

9S-5 
72-6 
72-0 
68-7 
88-1 
99-5 

65-1 
74-5 


93-3 
96-4 
91-9 
93-4 
91-0 
90-9 

94-9 

10'i-6 
90-7 
898 
8N-4 
97-5 

95-8 

99-2  82-8 

99-2,  84-1 

93-3  81-9 

91-6  58-9 

94-7  68-2 


55-0 
62-9 
573 
68-4 
61-S 


58-8 
53-1 
U3-3 
81-7 
55-1 
59-3 

61-5 


89-0 

46-0 

69-4, 

869    4C-5 

96-5 

87-1 

49-1 

69-1; 

87-0 

41-4 

86-3 

89-8 

51-3 

70-0 

92-9 

48-8 

72-9 

«S-8 

Kt(\ 

74-4 

873 

49-1 

69-7 

88-9 

6fl-ll 

71-1 

87-7 

60-6 

70-5 

94-7 
92-3 
92-7 
95-8 
92-7 
92-9 

91-9 
98-4 
94-3 

92-4] 
91-0 
96-8| 

94-o' 
96-1 
93-6 
931 
95-4 
95-6 

92-9 
96-8 
92-5 
950 
93-3 
96-1 


76-4 
76-3 
73-9 
75-8 
71-6 
76-0 

77-9 
76-8 
79-9 
79-4 
72-6 
77-9 

78-4 
78-5 

79-e 

77-B 
74-0 
78-8 


64-8 
67-3 
(18-9 
65-1 
69-1 

67-4 
61-7 
84-1 
62-8 
59-2 
85-0 

82-8 
66-9 
70-0 
70-3 
85-7 
69-0 

65-3 

57e 

6S-0 
92-7 
61-8 
91-6 


91-9'  64-3 
95-^!  680 


94 

92-21 
95-1 
95-5 

94-7 
97-3 
91-3 
93-7 
93-7 
93-4 

93-5 
94-6 
96-9 
93-9 
93-9 
94-9 


59-8 
80-B 
54-4 
56-6 

48-8 
65-4 
56-3 
61-3 
69-9 
570 

62-6 
63-3 
62-3 
64-7 
81-0 
96-1 


771 
80-4 
8f3 
79-9 
81-8 

77-4 
78-5 
77-8 
78-0 
73-8 
79 -« 

78-a 

80-2 
80-4 

82-e 

79-8 
80-8 

78-5 
77-4 
76-3 
80-7 
75-8 
78-8 

79-2 
79-9 
75-2 
76-6 
74-1 
770 

76-6 
75-8 
7S-9 
77-4 
74-3 
75-9 

79-5 
78-3 
78-7 
78-7 
TTS 
8I-8 
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The  rainfall  averaKee  are  as  follows : 


BaWatt  Averaoc: 


NOHTH  Carolina. 

ISHS 

lUf?  (lo.i(t) 
issdifnlri 
lfW5(fiili  ) 

1b83  (bHil) 
Sorrii  Cabolina. 

lti«7  (KmHl) 

18««iT-lr). 

18M4  (bad) 
1883  ibad) 
Okohoia. 

IS88 

18K7  (Kood) 
ISWMfalr) 
lH-«lfBlr) 
18.14  (bHd) 

1883  (bad) 
Fl.oHlnA. 

la-w 

1887  (HOixl) 
1881!  (fair) 
188C  ffa  r) 
18M  (bait) 
lesa  (bad) 
Alabama. 

18S8 

1887  (iiood) 

18R«ifair) 

1885(:fHir) 

1884  (bad) 
18s;t  (bad) 

XoirsiAxA. 

1887(l(o6dV 
188H  (fair) 

1885  (fair^ 
ISSt  (bad) 
1883  (bad) 

3IISSISSIPPI. 

18HM 

l»'<7  ((rood) 
188«  (fair), 
1885  (fairt 
18M  (bad) 

1883  (bad) 
iAHKAXSAS. 

1868 

1887  (good) 
188«  (fair) 
1885  (fair 

1884  (bad 

1883  (bad! 
Tennessee. 

1888 

1887  (good) 
188H<faT).. 

1885  fair).. 

1884  (bad) 
ISSS  (bad) 

TEXAS. 

iSw 

18W  (good) 

1888  (f»lr) 

1886  (fair 
1884 (bad 
1883  (bad! 


^p"  The  words  "bad,"  "srood"  and  "lair"  followla;;  the  years  given 
above  mean  simply  tUat  the  aggregate  crop  tor  the  year  named  was  ba  I 
£Ood  or  fair. 

Manchesteb  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
jams  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison : 


32(  Oa 


1888. 


SU  Ibt. 
Shirting: 


d.  8.  d. 

7  a?  0 

7  ®7  0 

8  ■ai7  1 
7  ®7  0 
7  ®7  O 
7  ®7  0 


Oott'n 
Mid. 
Upldt 


d. 
538 

5>a 
5>9 
SOia 

5«16 


1887. 


32»  Oop. 
TiaUC 


d.         d. 

76,g®716i„ 

7%  a8 
Tag  ®8 
738  ®8 
738  ®8 
738  a>8 


8>4  lb*. 
Shirtingt. 


d.  B.  d. 
8)4«6  10>« 
S'aae  IQia 
8>4®6  10>« 
8>3®6  lOia 
8'4®6  10is 
8ia«6  10"« 


Weathbr  Record  fob  June. — Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  June  and 
previous  months  of  this  year  and  the  two  precedmg  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


SainfaU. 

March 

Aprii 

Hav. 

Jun». 

1888. 

1887. 

1886. 

1888. 

1887. 

1886. 

1888. 

1887. 

1886. 

1888. 

1887. 

1886. 

VIRGINIA. 

Karfolk.- 

Rainfall.iD 

4-M 

4-.'iH 

2-36 

U-»7 

S-37 

8-W 

8-46 

1-H4 

H-!B 

B-7» 

»Ti 

.V34 

Days  rain.. 

11 

14 

« 

8 

U 

8 

17 

8 

16 

11 

11 

17 

».  CAK'NA. 

WUtningt'n- 

Ralnfall.ln 

4-74 

1'4H 

B-flO 

I-IO 

»•«« 

8-SB 

4-41 

ft'62 

V1H 

8-fl6 

rt-41 

8-81 

Days  rain.. 

11 

11 

s 

8 

H 

» 

14 

10 

U) 

18 

m 

Weldon  — 

RalQfall.ln 

7-41 

4-8(1 

4-01 

1-18 

!•(« 

2-(» 

8-84 

8-07 

«-11 

•  •  t  . 

5-06 

B-75 

Days  ratn.. 
OliarhtU— 

10 

11 

H 

6 

7 

4 

14 

7 

« 

IK 

13 

Kalnfall.ln 

e-!M 

)t\,a 

A-90 

ii-ae 

1-84 

8-88 

6-64 

8-64 

11-04 

1-6<1 

4-44 

1104 

Oayaraln.. 

11 

» 

11 

7 

W 

12 

18 

16 

9 

10 

1(1 

18 

iruton— 

HaluXa]l,ln 

4-17 

8-8C 

a-eo 

0-81 

1-74 

B-.Sfl 

6-88 

S-7« 

1-4f 

8-88 

4-na 

6«7 

Days  r&ln.. 

» 

6 

4 

5 

7 

4 

1ft 

« 

4 

S 

6 

10 

Moryanton.— 

IUlnfsll,lo 

811 

8-8(J 

8-81 

1-7B 

4'M 

«-7B 

19-62 

7-5(1 

»-lf 

4-90 

4se 

14-00 

Dayi  rslm. 

7 

6 

7 

7 

8 

4 

IS 

16" 

S 

7 

7    1  18 

BtAnfaU, 


8.  CAROL' A 

Ohartettonr- 
Balnfall.ln 
Days  rain.. 

SiMirtrtni'tf  - 
Ualnfair.lD 
Days  rain.. 


1888.  1887.  1886. 


8-64 
9 


8-16 
11 


BalnfalUln 
Days  rain.. 
AOctn.— 
Kalnfall.ln 
Days  rain.. 

(Jo(UT/ii»(a.— 
KalnfnlMn 
Days  rain.. 

OBOKOIA. 

Au^/uita.^ 
Kalnfall.ln 
Days  rain.. 

Atlantn.— 
Rainfall. In 
Days  rain.. 

Savnivnah. — 
Rainfall, In 
Days  rain.. 

Oolunibua.— 
Ralnfall.in 
Days  rain 

Mil'oeviUe.- 
Ralnfall.ln 
Days  rain.. 

Rome,— 
Kalnfall.ln 
Days  rain.. 

tortyth.— 
Ralnfall.in 
Days  rain.. 

FLORIDA. 

Jaekscmville- 
RalBfall,ln 
Days  ratn.. 

0€darKey».— 
Ralnfan,ln 
Days  rain.. 

Archer— 
Ralnfall,ln 
Days  rain.. 

TUusiHlte- 
Halnfall.ln 
Dayit  rain.. 

JaUahasaee— 
Haintall,ln 
Days  rain. 

ALABAMA. 

Montgoni'y.- 
Uaiufall,tn 
Days  rain. 

MobiU.- 
Kalnfall,ln 
Days  rain.. 

Selma— 
RalnfalMn 
Days  rain.. 

Avburn— 
Kalnfall.ln 
Days  rain.. 

LOUIS'ANA 

New  Orlcam- 
Raintall.ln 
Days  rain.. 

Shrcvevort.— 
Kalnfall.ln 
Days  rain. 

Srd.  CoUaVr- 
RalnfalMn 
Days  rain.. 

UbertyHm 
Ralnfall.in 
Days  rain.. 

MISSIS'PL 

RalnfalUIn 
Days  rain.. 

Vickabttrg.— 
Kainfafl.ln 
Days  rain.. 

Brookhaven- 
KalnfalMn 
Days  rain. 

Greenville— 
KainfalMn 
Days  rain.. 

Rainfall.ln 
Days  rain, 

Clarlvidalf— 
RaiQrall,in 
Days  rain. 

Qloster.— 
Ralnfall,ln 
Days  rain.. 

ARK'NSAS. 

UtUe  Rock.- 
Rainfall.ln 
Days  rain. 

Htlena— 
Ralnfall.in 
Days  rain.. 

Fort  Snii  h— 
KainfalMn 
Days  rain 

TBNNKS'B 
KaehviUe.— 
Kalnfall.ln 
Days  rain 
Urnnvhia.— 
Ba[nfall,in 
Days  rain 

AMhUKOd— 

Rainfall.ln 
Days  rain.. 

.Austin- 
Rainfall. In 
Days  rain.. 
TEXAS. 

OalveaUm.— 
Rainfall.ln 
Days  rain.. 

PaUatine— 
Rainfall.ln 
Days  rain.. 

fort  Elliot— 
Rainfall.in 
Days  rain.. 

Olebume— 
RalnfaJljB 
Days  niii.. 

AuaUn^ 
UalnMl.lo 
Days  nm.. 


5-flO 
10 


9 


e-»o 
11 


r79 

10 


8-16 

11 


8-24 
7 


13-78 
12 


10-81 
9 


9-05 
10 


11-50 
11 


1-67 
6 


0-94 
8 


1-84 

4 


2-16 
8 


6-46 
7 


11-61 
12 


724 

11 


10-26 
8 


11-24 
9 


6-45 
13 


9-00 
13 


5-90 
9 


12-25 
lU 


7-92 
18 


12-60 
12 


1000 
13 


9- 50 
15 


5-06 
14 


9-30 
13 


3-09 
10 


6-46 
14 


5-40 
16 


7-43 
10 


5-87 
10 


2-84 

8 


9-48 
12 


0-40 
6 


2-86 
10 


9-48 
8 


0-80 
6 


2-66 

8 


0-97 
7 


0-98 
3 


1-68 
7 


8-60 
11 


6-48 
18 


4-40 
8 


B-76 


6-99 
6 


.,<pr«. 


18M.  1887.11886.    1888.  1887.11886. 


8-86 

7 


1-40 
8 


May. 


8-BS 
9 


1-68 
10 


1-81 
6 


8-77 
5 


0-64    7-42 


1-99 
10 


0-78 

7 


8-08 

4 


8-07 
6 


S'se 


4-35 
3 


11-16 
11 


3-18 
14 


10-91 
9 


e 


8-76 
6 


8-87 
9 


12-14 

le 


12-38 
14 


8-17 
18 


9-79 
13 


0-91    8-17 
6         6 


0-87 

8 


1-S4 

4 


0-71 

4 


0-55 

4 


0-72    6-86 
3        10 


0-95 
5 


2-27 
4 


337 

7 


2-00 
3 


2-94 
5 


2-77 
7 


1-80 
4 


2-74 
4 


3-13 
3 


5-45 

4 


4-80 
4 


4-54 
6 


4-25 
7 


1-53 
B 


3-36 
11 


4-18 
7 


4-96 
8 


4-54 
9 


1-98 
b 


1-45 

4 


0-19 
1 


0-33 
6 


1-76 

4 


11-10 
6 


803 
10 


8-41 
13 


6-32 
14 


5-92 


517 
8 


9-48 
10 


6-07 
14 


6-80 
18 


6-69 
18 


3-36 

8 


3-73 
15 


3-24| 
8 


3-03 
16 


4-76 
16 


3-00 
11 


4-46 
8 


4-86 
9 


3-19 
9 


1-49 
8 


8-31 
13 


8-94 

e 


8-77 
6 


8-06 
8 


1-40 
8 


1-77 
8 


1-15 
8 


8-33 

4 


0-93    4-lS    8-08 
9         7         9 


1-19 
8 


3-77 
18 


1-41 


8-76 
6 


1-86 


1-43 
9 


2-06 
8 


3-2« 
3 


3-68 
B 


1-88 
8 


4-86 
16 


1-44 
10 


009 
8 


2-69 
6 


0-30 
1 


1-08 
7 


3-39 
6 


2-27 
4 


3-47 

8 


1-89 
8 


2-68 
6 


1-96 
3 


2-62 
5 


3-44 
5 


1-30 
8 


1-06 
1 


2-61 
5 


6-52 
3 


0-84 

8 


3-68 
7 


7-24 
10 


418 
7 


1-15 
8 


8-78 

7 


8-18 
9 


6-(«8 
8 


8-09 
8 


6-15 


«-S7 

8 


6-63    1-61 
8        7 


7-76    4-19 
8         6 


3-19 
II 


B-10 
6 


1-18 
5 


1-93 
5 


1-79 
6 


1-59 
6 


0-44 
4 


1-77 
8 


C-66 

2 


3-51 
6 


0-75 
7 


8-68 


8-84 
9 


8-01    B«8 
8        8 


1-81 

10 


6*98 
18 


10-60 
B 


6-88 
10 


6-68 

7 


6-66 
13 


4-eo 

10 


6-86 
IB 


8-60 
8 


8-61 
9 


6-81 
11 


5-46 
16 


1-70 
13 


9-16  8-39 
16 


3-33 
18 


1-00 
6 


18-33 
18 


S-18 
10 


6-B8 
10 


Jim*. 


1H88. 1887.  laao. 


8-14 
18 


4-B4 

U 


4-81 

« 


10-78 
U 


6-89 

10 


1-76    6-81 
U       8 


2-78    4-87 
11        6 


4-30 
B 


B-17 
8 


8-05 
6 


3-13 
10 


7-16 
14 


4-43 
7 


2-93 
8 


3- IB  110-40 
'    ll    11 


B-19 
17 


1-20 
B 


1-99 
6 


1-91 

4 


2-80 
4 


1-70 

8 


0-49 

4 


2-91 
6 


2-31 
10 


8-67 

8 


2-34 
6 


1-66 

G 


2-61 

7 


0-74 
3 


806 
9 


B«4 
8 


B'86 
10 


7-00 
4 


4-02 
7 


6-40 

7 


5-14 
16 


8-03 
7 


3-77 
S 


4-77 
3 


9-49 
13 


14-80 
18 


4-761 
11 


5-04 
9 


4-10 
9 


7-29 
14 


2-36 
16 


2-88 
15 


2-86 
11 


2-f8 
10 


8- IB 
8 


10 


2-44 
8 


8-68 
10 


6-04 
9 


7-30 
9 


5-96 
16 


6-64 
12 


9-76 
12 


8-44 
13 


7-41 
18 


3-78 

7 


8-55 
11 


3-10 
12 


4-54 
7 


B-03 
8 


3-21 
8 


8-30 

4 


5-09 
9 


3-09 
9 


6-48 
9 


2-97 
16 


2-35 
11 


4-02 
11 


3-Si 
10 


6-18 
9 


6-64 
13 


3-19 

8 


S-80 
11 


6-87 
16 


2-80 
5 


3-S4 
18 


3-06 
11 


3-90 
9 


2-47 
6 


3-6» 
.6 


S-6B 
8 


4-06 
8 


2-81 
6 


0-71 

4 


1-88 

4 


0-89 

4 


3-15 
5 


3-9B 
6 


1-37 
5 


9-90 
8 


8-U 
8 


19 


9-81 
18 


8-99 
7 


«VI    6-7» 
8        9 


1-78    4-79 
13        U 


4-71    8-83 
9        7 


3-69  10-76 
10        13 


3-73    3-«S 
9        7 


3-99    3-«7 
9         « 


615   0-08 
8         3 


6-50 
8 


6-68 

7 


5-40 
11 


6-50 
10 


8-10 
6 


4-50 
10 


8-76 

4 


6-08 
16 


2-98 
9 


6-61 
14 


8-48 
11 


8-83 
14 


(-60 
10 


3-33 
11 


4-84 
B 


6-76 
11 


7-01 
11 


B-SU 
11 


618 

8 


4-86 
7 


8-84 
11 


3-92 
16 


4'e« 

9 


1-97 

8 


6-6« 
13 


4-82 
9 


13-66 
10 


4-15 
5 


6-30 
8 


1-50 

3 


0-85 
1 


3-61 
8 


2-90 
8 


0-46 

1 


1-08 
7 


»«3 
6 


0-88 

4 


8-10 
14 


8-11 
11 


3-48 
10 


8-64 
6 


0-OS 

8 


0-30 


0-00 

o 


6-49 
8 


1-47 
6 


8-60 
7 


8-06 
6 


9-68 
'.IB 


8-6B 
11 


6-39 
10 


8-6S 

17 


81 


17 


10-41 

u 


10-87 
13 


ItrVt 
16 


17 


4-» 
1« 

18-St 
80 

ill-OS 
18      81 

6-00    7-7» 

lo     10 


8-81 
8 


8-91 
13 


4-11 
8 


18-61 
80 

6-9* 
SO 

9-71 
14 

8-U 
14 


9'09i  11-83 
13  I    11 


8-24    400 
16       11 


3-88    6-73 
15       10 


6-17    4-S( 

10  I   :o 


3-38 
7 


2-18 
11 


3-30 
8 


3-90 
13 


7-07 
13 


6-86 
14 


7-36 
16 


603 
13 


7-87 
U 


4-68 
14 


4-88 
16 


3-79 

8 


4-16 
9 


0-77 
10 


6-80 
18 


184 
6 


4-00 
16 


4-«3 
18 


6-80 
12 


9-30 

to 


4-l« 
IS 


u-si 

14 


6-48 
18 


3-90    9-63 
10       31 


3-80    7-80 
8         19 


3-74 
6 


4-48 
10 


0-98 
7 


0-80 

1 


8-80 
14 


1-29 
18 


2-30 
7 


2-31 
14 


1-04 
10 


i-atf 


2-67 

8 


8-38 
8 


3-97 
IS 


1-60 
6 


4-81 
16 


10-00 
IB 


16 


6'U 
16 


6-00 

u 


768 
80 


8-0* 
16 


1-80    6-88 


10 


8-88    6-lt 


8-87 

8 


ra 

9 


8-lT 

to 


0-8* 

e 
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Skermvmeter 


TIRGINIA. 

KorfBlk.- 

UiKhest. 

XiOweBt.. 

Average. 
M.CAR'LA. 
Wilmington- 

BlKhest. 

lowest.. 

Avenme... 

BiKheat . . 

lowest... 

ATerHfie.. 
Vluarlotte-- 

Bigheat. . 

Loweat. . . 

ATertUie.. 
Wttion— 

Ul«beat.... 

I/Owest.... 

Average.. . 
Marganton 

Bfgbeat... 

XiOwe»t.., 

Averuge.. 
RCAROL'A 
Charleston. 

Highest... 

Ix)west... 

Average.. 
SvarUiub^g  — 

Blgtafciil. 

Lowest... 

Average.. 
MMeimrg.— 

Bighest... 

liOweat... 

Average... 
AOcen— 

BIcbest.... 

XiOwest ... 

Averawe.. 
ColunihUi— 

BIgbeat... 

Itovest . . . 

Average . . 
OEOKQIA. 
Avausta.— 

BIgbcst... 

liOwest — 

Average.. 
Atlanta.— 

Bighest... 

lowest 

Average... 
Savannah.— 

Bighest.. 

IjOwest 

Average.. . 
Cotumbua.— 

Bighest... 

liOwest 

Average... 
UiTtieWle.- 

nighest. . . 

Ijoveat 

Average... 
Jtome.— 

Bighest... 

Lowest 

Average... 
Jbrttith.— 

Bighest... 

liowest 

Average... 
FLORIDA. 
Jackmni^Ue. 

Bighest... 

Lowest 

Average... 
Cedar  Keys.- 

Blghest. .. 

Lowest 

Average... 
Archtr — 

Bighest^.. 

Lowest.... 

Average.. . 
TUuirilte— 

Bigbest.... 

Lowest . . . 

Average... 
lallahasaee  ~ 

Bighest 

Lowest.  .. 

Average... 

ALABAMA 

Highest... 
Lowest — 
Average.. 

Blgbest.. 
Lowest... 
Average.. 

Bigbest.. 
Lowest... 
Average.. 
Auburn— 
BIgbett.. 
Lowest. . . 
Average.. . 

LODIS'NA  . 
tf.  ttrleana.— 

Highest... 

L<(we8t 

Average... 
iS'wveport.- 

Bighest ... 

Lowest 

Average... 
Gr*d  Coteau— 

Bighest. 

Lowest. 

Average 
I/l>ertiiHm- 

Ulgheat.... 

Lowest 

'  Avenwe.. 


March. 


1888.  18S7.  1886. 


76-8 
14-1 


7«-8 
24-4 
&1-4 

76-6 

4B-7 

TBS 
!iO0 
4»'a 

760 
SKiO 
iVi 

700 
18-0 
449 


74  0 
li9'S 
B6ii 

800 
800 

SOS 

70-4 
Itil 
BIT 

75-0 

S4  4 

77£ 

2.1-5 
52'S 


80" 
27-8 
64-0 

77-3 
24-0 
50-6 

78-5 
820 

ce-4 

69-0 
.Sl-0 
52-0 

78-0 
2-0 
53-0 


82-0 
28-0 
&58 


83-5 
850 
00-3 

73-6 
37-0 
61-4 

90-0 
32-0 
63-0 

87-0 
41-0 
63-4! 

83-0 
SiO 

eoi 


82- 1 

30-8 
580 

T6-B 
300 

5^ 

75-0 
320 
54-4 

78-0 
28-0 
64';i 


75-8 
28-1 
44-1 


70-8 
210 
46'3 


81-9    78-1 
27-7    28-8 


77-0 

44-8 

TO' 

26-8 

47-7 


79-0 
250 
482 

76-0 
24-4 
48-5 


800  t-2-0 
260  260 
4S-8    81-S 


70-0 
26-0 
4rB 


80-0 

54-8 

68-0 
81-8 

48-5 

75-0 
200 
aiK 

77-0 
80'(i 
55  5 

820 

29-0 
53-8 


28-6 

5a-z 

75-3 

25-S 
50-7 

81-2 
32-5 
S6-5 

72-0 
290 
52-8 


April. 


1888. 1887. 1886 


800 
300 
52-6 


75-9 
80-5 
53-1) 


ss-i 

80-0 
2h-0 
55-3 

76-o! 
27-0 

5i-o; 


820 
26-11 
54-2 

73-0 
27-0 
50-1 

77-0 
83-0 
57-2 

71-0 

28-0 
520 


78-0  78-0 
28-0  28-0 
64-0    63-B 


78-0 
40-7 


81-0 
3S-S 

M-7 

79-1 
361) 

6u-e 

8fl-0 
PB-O 
68  6 


74-0 
24-0 1 
4701 


mssiss'PL 

Cohimtiut." 
Highest... 
Lowest.... 
Average.. 

Vidatmrt- 
Bigheat...  83-6 
Lowest  ...  81-2 
Avcraga.,.!  03*7 

trookhav^l^l 
Highest...    78-0 
IXiwest....    80-Oi 


74-0 
30-0 
53-0 

82-0 
32-0 
5- 


80-0 

85 

59-5 

76-0 
40-8 
61-3 

80-0 
320 

82-7 
89-4 
82-3 

79-0 
880 
60-0 


74-0 
25-0 
51-0 

EO-0 
80-0 
54-U 


83-0 
37-0 
59-9 

76-8 
35-9 
5»-: 

84-0 
28-0 
68-7 

86-0 
42-4 
62-2 

72-0 
32-0 
52-0 


79-9  77-2 

3v!-4  29-9 

57-6  55-; 

76-8  WO 

36-i:  34-0 

68-9  56-7 


79-0 
81-0 
67-8 

75-0 
Sl-B 
56-2 


80-8 
438 
62-1 

83-8 
34-6 
61-0 

81'5 
88-0 
64-9 

■re-o 

490 
88-5 


70-0 
280 
45-01 

80-1 
8»-0 
IK|-4| 

77-0l 

84-01 
nu-iil 


75-0 
88-0 
560 

76-0 
270 
83- 


80-8 
40-1 
68-6 

83-0 
2»-4 
54-1 

77-6 
38-6 
60-2 

75-0 
400 
67-0 


75-0 
24-0 

52-0 

88-o' 

86-8;, 

76-0 !' 
34-0  1 
wn  1 


93-1 
32-2 
85-4 


87-8 
37-S 
61-7 

91-0 
31-6 
B6-5 

91-0 
88-3 
83-2 

940 
880 
62-4 

77-0 
S'5-0 
68-1 


81-0 
38-3 
es-i 


84-5  8r0 
31-5  88-1 
88-0    56-1 


f5- 
S2-B 
59-9 

88-0 
3i0 
68-1 


86-7 

a»-4 

62- 1 

WO 
41-0 
59-3 


89-3  86-6 
321  «2S 
S9'4    59 


88-0 
80-0 

eu-2 


92-0 
3*01 
84-1 


May. 


74-0  88-0 
27-0  39-0 
55-5    5S-6 


85-3 
3,-i-4 
62-6 


91-0  81"4 
81-0  49- 1 
62-0    63-0 


66-0 
42-0 
64-4 

85-0 
48-0 
67-1 

80-0 
41-a 
B6-1 


80-7 
43-0 
60-4 

84-3 
39-7 
81-1 

88-1 
47-» 
68-6 

83-0 
50-0 
68-0 


85-0 
4-^-0 
6'i-O 


87-0 
61-4 


80-6 
30-6 
B2-0 


92-6 
iP-2 
83-4 

88-1 
S8-3 
62-7 

88-0 
36-5 
83-7 


81 

Stf-4 

B2-4 

86-0 
42-0 
to-O 

86-0 
S5-C 
62-7 

840 
!(5-0 
65-S 

70-0 
60-0 
80-0 


880 
S3-(i 
83-1 

82-0 
33-0 1 
60-5! 

8.?-4 
40-0: 
64-7 


83-0  80-0 
40-0  35-0 
66-0    64-0 


88-0 
3-.J-0 
64-0 

85-0 
32-0 
62-0 


9.1-0    91-0 

48-0    88-0 

t  68-8    88-0 


88-0 
190 
70-1 

81-2 
55-(r 
708 


42-0 
72-u 

88-8 
58-0 
71-6 

88-0 
52-0 


SO- 

44-0 

6»- 


88- 

37-8 

67-0 

82-2 
41-0 
87-3 


as-o 

62-2 

89-8 
440 
69-5 

87o' 

44-01 


87-1 
30-7 
66-0 


84-0  85-8 
Si-0|  41-0 
68-0    «6-2 


S2-0 
45-0 
68-4 

830 
42-0 
67-1 


85-0 
56-3 
69-9 

87-0 
4B-0 
6II-8 

86-1 
51-0 
70-6 

900 

42-0 
83-0 


88-0 
31-0 
62-8 

84-0 
33-0 
82-0 

86-0 
38-0 
64-J 


85-e 

44-0 
88-5 

81-2 
44-4 
658 

90-0 
37-C 
63-3 

86  0 
44-2 

e6-i 

83-0 
88-0 
W2 


84-31 
38-5 
83-e 

84-0 
37-0 
63-9 


86-0  83-0 
37-01  56-0 
64-3    68-0 


85-0 
39-0 
64 


86-8 
48-5 
67-9 

eo-2 

67-8 

88-6 
4S-B 
60-1 


82-0 
32-0 
62-4 


85-51 
41-0' 


SS-3 
37-0 
64-5 

88-6 
40-5 

67-8 


86-0  79-0 
890:  600 
71-6    70- 


80-0  82-0 
84-0  80-0 
62-0    £90 


f5-0 
46■^ 
68-7 

86-0 
44-0 


92-0 

42-f 

eo-c 
88-0 

42-0 


82-0 
89-0 
bO-0 

88-0! 
S0-5' 
64-2: 

84-0 


.1887.  1886. 


90-0  90-0 
441!  49-5 
64-b:  67-9 


85-5  87-5 

80-7  47-0 

89-8  71-1 

91-0!  91-0 

41-0;  52-0 


94-0 
40-0 
873 

91-0 
48-0 


82-0 
400 
83-8 


87-0 
Rl-8 
72-3 

93-0 
33-0 
68-1 

881 
45-0 
8U-7 

87-0 
45-0 
71-B 


90-8 
50-4 
70-6 

98-0 
48-0 
74-8 

81-0 
54-0 
86-6 


88-8 
65-1 

72-7 

92-0 
43-0 
070 

81-0 
620 
70-9 

89-0 
65-0 
74-4 


98-6  91-0 
45-0  S3-0 
71-2    72-8 


93-8 
48-0 
71-9 

88-0 
44-3 
88-1 

80-6 

5a-i 
72-5 

690 
65-0 
71-0 


92-0 
54-0 
72-3 


83-0 
56-6 
74-2 

86-5 

75-3 


93-9 
45-9 
73-7 

88-7 
57-1 
72-0 

89-0 
56-0 
72-5 

88-0 
68-0 
77-0 

84-0 
66-0 
74-3 

91-0 
54-0 
73  0 

92-0 
82-0 
74-8 


87-01 
44-7 
65-0 


93-8 
47-2 
70-2 

88-0 

48-G 
63-9 

92-0 
45-0 
68-3 

92-0 
48-0 
72-3 

84-0 
60-0 
73- 


91-0 
49-S- 
72-b 


94-0 
49-0 
71-5 

93-0 
480 
73-9 

88-0 
520 
70-0 


87-0 
47-0 
72-2 

91-0 

44-0 
69-2 

9S-0 
63-8 
75-0 

85-0 
C4-0 
73-0 

95-0 
43-0 
71-4 

90-0 
46-0 
89-1 

90-0 
60-f' 
72-6 


June. 


1888.  1887.  1886' 


95-6 
55-5 
7o-8 


93 

52-8 
75-8 


88-0 
55-3 
77-0 

96-0 
5H-0 
79-7 

88-0 
57-0 
76-4 


91-3  91-8 
55-8  65-9 
73-6    75-f- 


86-7 
670 
74-9 


6a-0  62-0 

76-1  68-2 

88-0  80-7 

620  64-3 

78-3  73-9 


88-0 
e8-(' 
76-] 


92'I 
110- 1 
75-7 

91-2 
66-4 
73-9 


84-8 
82-0 
78-2 


68-3 
76-6 


8«-3 

68-0 
78- 1 


85-5  93-2 
6(1-6  56-5 
73-1    71-3 


87-8 
530 
75-6 

87-0 
64-0 
71-2 

101-9 
62-f 
75-3 

99-0 
62-0 
81-0 

87-0 
49-0 
72-B 


80-2 
58-3 


03-2 
55-3 
74-8 

95-8 
600 
77-1 

88-0 
68-0 
83-0 


8.5-0 
86-0 
79-1 


95-8 
03-5 
78-2 

881 
6B-U 
80-1 


69-2 
74-0 


90-01  104-0 
50-01  65-0 
72-6     SI-'. 


93-1 
57-B 
74-4 

80-0 
BO-0 
73-0 


9.3-0 
49-7 


51-7 

72-2 


88-0  81-0 
59-0  51-0 
73-5    73-0 


91-0 

5' 

71-5 


92-4 

48-6 
li-i 

85-2 
54-0 
721 

86-0 

49-1 
70-i 

8-rO 
48-0 
71-4 


88-6 
60-0 
72-8 

S9-5 
51-8 

72-7 

85- 

55-5 

74-7 

95-0 
48-0 
70-5 


90-0 
44-0 
69-0 


00-6  02-1 

50-0    58-1  69-9: 

71-7    74-8  78-3i 

90-0  i  89-0  90-0 

52-01  58n)  52-0 


910 
Bl-0 
74-0 


90-9 
031 
75-2 

98-9 
52-9 
75-4 

89-2 
&8'3 
74-4 

90-0 
B8-0 
76-5 


8B-0 
50-0 
70-4 


88-0 
45-0 
70-2 


90-7 
57-4 

72-0 

101-2 
53-9 
75-9 

90-8 
56-2 
74-5 

93-0 
620 
80-3 


90-0 

40-01 
68-0 


P9-B 
8 

77-6 

102-0 
60-0 

72-« 

09-0 
520 
78-2 

101-0 
52-0 
79-5 

101-5 
64-0 
78-0 


103-2 
59  1 
78-9 

97-0 
57-1 
7S-9 

99-7 
BO-0 
77-1 

95-0 
71-0 
81-0 

100-0 
57-0 
78-0 


92-2 
5«-3 
75-3 

940 
61-0 
73-2 

80-7 
6-1-8 
72-1 

810 

680 
77-3 

91-0 
57-0 
74-8 


80-5 
00-7 
77-3 

8P-0 
03-7 
73-1 

90-0 
62-0 
76-0 

96-0 
620 
79-0 

890 
6i-0 
750 


94-4 
82-5 
75-5 

89-7 
BO-0 
72-3 

93-2 
80-5 


920 
89-0 
79-0 

94-0 
B4-0 
77-9 


87-0  90-0 

57-0  Bl-0 

77-0  75-0 

101-0  92-0 

66-0  li80 

79-7  7B-4 


93-1 
00  1 
78- 


68-8 
78-8 

90-1 
BO-0 
77-6 

01-0 
55-0 

77-0 

93-0 
58-0 
76-4 


92-3 
6B-5 
77-3 


94-J 

B1-; 
77-i 

8.'!-f 
63: 

78-. 

92-1 
62-e 
71-t 

94-8 
84-4 


82-0 
700 
80-2 


94-3 
HB-9 
80-7 

9,-1 
i.|)-4 
80-4 

93-0 
6(1-0 
798 

94-7 

65-0 
793 

9:>-5 
72-0 
8--0 


102-0  95-0 
01-6  O.i-9 
79-9    77-5 


93-3 
i;2-(l 
77-7 

940 
Ul-0 
77-9 


81-2 

86 

78-3 


97-0  110-7 
62-0  68-2 
78-2    60-2 


8S-7 
83-5 
78-3 


90-5 

83-4 
7<-6 


08-0  020 
56-0  72-0 
700    84-5 


If  0-0  06-0 
44-0  5-2-0 
70-0    78-0 


00-0 
77-0 


96-3 

(■i5-4 
77-9 

95-0 
05-0 
79-0 

91-0 
82-U 
78-0 


020 
70-0 


100-7 
B3-9 
78-7 

91-6 
690 
78-7 

800 

77  0 
85-5 


92-0 
(2-0 
780 


97-8  93-1 
B4-.  66-« 
78-7    76-4 


90-('  91-0  90'0 
60-0  58-0  60-0 
75''i|  -r-o    '^';.o 


Ihermometei 


Greenville — 
Highest... 
Lowest — 
Average. . . 
Leland— 
Highest.... 
Lowest — 
Average. . . 
Cltirkbdale— 
Highest.... 

Lowest 

Average... 

Gloster— 

Highest  .. 

Lowest — 

Average . . 

ARKANS'3 

Irlttle  Rock.- 

Hlghest. .. 

Lowest — 

Average... 

Helena— 

Higneat... 

Lowest — 

Average... 

fort  Smith- 

Highest... 

Lowest 

Average.. . 

TENNBS'E. 

Nashville. — 

Highest. 

Lowest.... 

Average.. 

Uemphis.— 

Highest... 

Lowest 

Average... 
Ashwood. — 
Highest... 

Lowest 

Average... 
Austin.- 
Highest.  . 
Lowest... 
Average... 
TEXAS. 
&alveston.— 
Highest.... 
Lowest... 
Average.. 
Palestine.— 
Highest. .. 

Lowest 

Average... 
Fort  Elliot- 
Highest... 
Lowest.... 
Average... 
Oletntme— 
Highest.,.. 

Lowest 

Average.. . 
Austin — 
Highest.... 
Lowest... 
Average... 


Apiil. 


1888.  1887.  1886.  ,1888. 


76-0  87-0 

32-0  370 

54-0  62-0 

76-0  800 

290  32-0 

61-5  58-9 


77-0 
27-0 
43-8 

76  0 
41-0 
68-0 


80-5 
26-2 
49-7 

78-0 
28-0 
40-0 

83-6 
23-0 
47-8 


78-2 
33-0 
46-8 

80-0 
18-0 
49-5 

75-0 
25-0 
4B-3 

77-0 
21-0 
47-2 


74-0 
SO-0 
53-1 

83-0 
38-0 
80-0 


74-9 
30-0 
55-4 


91-0 

27-0 
58-lj 

81-0' 
28-01 
02'S 


78-0 
24-0 
50-0 


4-0  7S-0 
30-01  25-0 
6o-4    50-0 


76-0 
28-0 
51-4 


76-7 
24-0 
49-2 

76-8 
29-9 
63-7 

73-0 
28-0 
50-0 

75-0 
24-0 
49-4 


75-0  79-4 
43-6  46-6 
65-2 


78-8 
29-3 
63-3 

87-2 
8-6 
11-4 

81-0 
21-0 
48-2 

78-0 
40-0 
60-6 


85-1 
33-9 
61-5 

82-8 
24-0 
50-3 

86-0 
21-0 
57-2 

86-5 
36-0 
63-3 


32-0 
25-: 
47-1 


77-9 
2l-e 
47-1 

81-0 
28-- 

48-9 

78-0 
20-0 
47-2 

78-0 
23-0 
485 


70-6 
37-8 
59-0 

80-2 
27-3 

55-U 

83-7 
14-0 
44-2 

82-0 
270 
53-8 

88-0 
34-0 
50-9 


86-0 
47-0 
86-6 

64-0 
44-0 
65-8 


93-0 
42-0 
64-0 

66-0 
83-0 
60-1 


82-0 
89-0 
65-1 

98-0 
300 
62-3 

82-0 
46  0 
83-0 

92-0 
3S-0 
65-0 

66-0 
43-0 
68-2 

89-8 
83-5 
64-0 

84-0 
46-0 
04-6 

90-0 
37-0 
05-0 

89-7 
45-0 
65-0 

91-3 
30-0 
638 

85-0 
38-0 
61-9 

88-7 
31-8 
69-8 

86-0 
43-0 
88-0 

87-2 
8S-4 

63-e 

82-0 
3O-0 
58-8 

85-4 
31-0 
60-0 

90-0 
32-0 
59-1 

78-0 
56-5 
71-2 

81-4 
51-a 
69-4 

84-4 
41-9 
88-6 

87-6 
39-0 
88-0 

68-0 
37-4 
59-0 

80-2 
28-0 
68-8 

89-0 
38-0 
88-2 

00-0 
28-0 
65-0 

89-0 
5-1-0 
73-2 

96-0 
43-5 
70-4 

92-0 
34-0 
70-4 

86-0 
30-0 
57-5 


86-0 
48-0 

6ro 

82-0 
300: 
62-01 

85-0 
30-11 
SU-7 


84-9 
SI-6, 

68-4 

84-3' 
34-3 
60-71 

83-0 ! 
23-0; 
59-01 

Sl-0 
28-0 
5S-4 


804 
43-2 
06-5 


36-2 
83-8 

78-0 
20-3 
63  9 

86-0 
28-0 
62-2 

88-0 
S5-5 


May. 


87-0 
52-0 
B9-0 


01-0 
56-0 
78-0 


94-0 
52-0 
75-0 1 


89-0  88-0  91-0 1 
44-0  47-0  47-01 
67-4    71-8    70-6 


88-0 
44-0 
09-5 

89-0 
650 
700 


88' 

45-0 

691 

8H-0 
48-0 

68- 

88-0 
44-0 
67 


88-4 
37-0 
88-0 

88-4 
46-0 
B9-2 


84-0 
48-0 
73-6 

85-0 

65-0 
74-0 


89-0 
62-0 
71-4 

98-0 
58-0 
70-5 

91-8 
600 
70-5 


88-6 
50-2 
70' 

90-5 
54-1 
73-2 


86-01  87-0 
41-0  54-0 
67-3    75-0 


86-0 
34-0 
68-0 


90-0 
68-0 
79-2 


88-4    86- 
61-8    .16-9 
74-8    76-9 


88-3 
48-6 
70-4 

93-8 
40-0 
B2-4 

SO-0 
48-0 
67-3 

92-0 
580 
75-1 


June. 


95-0 
50-0 
73-0 

90-0 
51-0 
70-0 

97-9 
48-0 
73-0 


91-2 
44-7 
681 

90-0 1 
61-1 
71-6 

86-0 
44-0 
68-0 

91-0 
44-0 
60-fc 


80-t- 
80-4 
74-B 

02-31! 
52-21 
73-81 


81-0 
5S-0 
70-0 

94-0 
540 
74 

90-0 
660 
74-5 


92-5 
560 
75-6 


1887.  1886. 


97-0 
61-0 
78-0 


P5-0 
64-0 
74-0 


93-0  90-0 
650  81-0 
76-0    75- r 

98-0 
52  0 
76-1 

980 
66-0 
82-0 


9B-0  93-0 
590  61-0 
70-0    76-0 


900  96-0 
51-0'  58-0 
77-0    79-0 


»3-2 
580 
76-0 


98-0 
48-4 
74-0 

93-6 
53-8 
78-- 

81-0 
47-0 
74-0 

98-0 
4B-0 
79-2 


91-9 
46-5 
72-1 


92-0  96-0 
39-1  43-0 
68-0    69-7' 


84-0' 

53-0 
74-0 


92-0 
50-0 
74-2 


100-5  87-5 
51-5  OU-5I 
70-1 1  79-9 


89-6 
89-0 
80-2 

94-4 
t-3-n 
77-7 

09-6 
53-0 
75-8 

89-0 
62-0 
77-2 

960 
060 

82' 7 


04-8 
67-1 
758 


88-1 
52-0 
74' 

86-« 
56-5 
77-0 

96-5 
65-0 
75-0 

100-0 
59-0 
77-1 


87-6 
68-3 
79-9 

95-4 
80-9 
77-1 

94-2 
67-3 
73-6 

84-0 
64-0 
78-8 


82-0 
fS-O 


98-9 
593 
73-3 


91-1 
5J-6 
72-3 

93-0 
6i-4 
75-1 

8S-0 
68-0 
73-0 

82-0 
60-O 
71-7 


90-0 
87-2 
80-S 

96-7 
05-0 
77-9 

95-5 
48-7 
7i'2 

98-0 
29-0 
77-2 


101-5  101-5 
08-0  67-0 
83-31  84-0 


JtJTE  Butts,  Bagging,  &c. — There  is  a  moderate  inquiry 
for  bagging,  but  the  market  is  not  active.  Buyers  are  only- 
taking  parcels  for  their  present  needs,  and  the  small  orders 
are  being  filled  at  6c.  for  1%  lbs.,  6>^c.  for  1 '4  lbs.,  7c.  for  2 
lbs,  and  7i.^c.  for  2^  lbs.  Tliere  is  a  better  demand  for  jute 
butts,  and  prices  are  firm  at  ljg@l'95c.  for  paper  grades  and 
2@2ii;c.  for  bagging  qualities. 

SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  -week,  as  per  latest  mail  retui-ns,  have  reached 
33,048  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  eTnorts  reported  by  telegraph  and  nuWisl-ed  m 
the  Chronicle  last  Friday.  With  regard  to  Ne-w  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei. 

New  York— To  Liverpool,  per  steamers  Celtic,  600 City  of 

Eichmond,  1,414...  City  of  Rome,  1,000 Egypt,  1,083 

Etrurla,  226 St   lionans,  1,370 AVyoiuliii^,  642...  6,941 

To  Hull,  per  steamer  Martcllo,  2,.'528 .^ 2,523 

To  Havre,  per  steamer  La  Oascogne,  721 721 

To  Bremen,  per  steamers  AUer,  200 Werra,  100 30O 

To  Hamburg,  per  steamer  Polaria,  200 200 

To  Antwerp,  per  steamer  Noordlaiid,  60 60 

New  Orlka.vs— To  Liverpool,  per  steamers  Emiliaiio,  2,344 

Engineer,  .1,176 ^Vo^t  Indian,  2,7a4 10,314 

Norfolk— To  Liverpool,  per  steamer  Leonora,  1,632 1,633 

West  Point— To  Liverpool,  per  steamer  Leonora,  5,803  5,80S 

Baltimore— To  Liverpool,  per  steamers  Meutmore,  811 Perit- 

vlan,  2,278 3,08» 

To  Bremen,  per  steamer  America,  408 40K 

Boston— To  Liverpool,  per  steamers  Ceplialoiiia,  245 Roman, 

1,769. ...Venetian,  2,702 4,716 

To  Y.irmoutli,  per  steamer  Yarmouth,  262  .                        ""  262 

To  Halifax,  per  steamer  Carroll,  33 33 

PHiLADELPiiLV- To  Liverpool,  per  steamer  Indiana,  1,043 1,013 


Total 38,048 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 


Brem. 

<£-  Ham- 
Bull,  Havre,  burg.  A' 
2,528       721       500 


lAeer- 

pool. 

New  York 6,941 

New  Orleans 10,314 

Norfollv 1,632    

West  I'olnt 5,803 

Baltimore '..    3,089    406 

Boston 4,71rt    ... 

PluladelpWa 1,043    ".'.'.". 

Total 33,538    2,528       721        9C6  60       295    38,048 

Cotton  Freights,— iVo  change  from  last  Fridaij. 

Liverpool.— By  cable  from  Liverpool  we  have  the  foUo-w- 
ing  statement  of  the  week's  sales,  stocks,  &c,  at  that  port, 
We  add  previous  weeks  for  comparison. 


Tar- 

mouth 

a  Uall- 

lio'p.     fax. 

Total. 

60    

10,750 

,...,, 

10,314 

......         ...... 

1,633 

,.,.. 

5,803 



3.495 

295 

,5,011 



1,013 
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'Sale*  of  the  week baloa 

Of  wlilc'li  cxii<irt«r«  t«ok.... 

Of  whirli  niKTiilntomtuok... 

Sale*  AuierU'nu 

A<'tii:il  t'xport 

ForwiiriltMi 

Tol;il  utock— Estimated 

or  whioli  Aiurrlean— Estlm'd 
ToUil  Import,  of  llm  wook 

Of  wliii'li  Aiiicrleitu 

Amuuut  aUoiit 

Of  wlilob  Auiorloan 


/una  32.    /«ne30.     July  9.     July  1^ 


70,000 

4,000 

2,000 

51,000 

7.000 

11.000 

676,000 

503,000 

51,000 

37,000 

0^,000 

20.000 


60,000 

5,000 

3,000 

42,000 

10,000 

9,000 

634,000 

474,000 

34,000 

23,000 

80.000 

30.000 


52,000 

3,000 

3,000 

3i»,000 

7,000 

0,000 

612,000 

451,000 

35,000 

23,000 

70.000 

36,000 


54.000 
3.000 
1,000 

45,000 
8,000 

n.ooo 

577,000 
417.000 
32.000 
17.000 
1)5,000 
55,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  13  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Spot 

Saturday  Monday. 

Tuetday. 

Wednet. 

Thur$d'y. 

JWday. 

Market,    1 
12:30  P.M.  { 

Mld.Uprdg. 
Mid.  Orl'iu. 

«ale« 

Bjwc.  &  exp. 

BarelT 
supported 

7,000 
1,000 

In  buyers' 
favor. 

rc 

10,000 

i,uoo 

Qalet. 

5=8 

6,000 
500 

Steadier. 

558 

12,000 
1,000 

Btaadr. 

5=8 

10,000 
1,000 

Dull  but 
swaa;. 

558 

8,000 
500 

Fulura. 

Market,    ) 

12:30  P.M.  ] 

Market,   I 
4  P.  M.     S 

StendT   a' 
I-IU  da«. 

Qnlet. 

Quiet  at 
l.MadT. 

BteadT. 

Onlet  at 
1-64  ad- 
vance. 

Firm. 

Steady  at 
1-454  ad- 
vance. 

Steady, 

Steady. 
Quiet. 

8t<»ady    8t 
partially 
1-64  dec. 

yulet  and 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  a' 
Liverixx)!  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


5  63  64d..<; 

price*  are  fflven  in  pence  and  64<A« 

thut. 

5  63   means 

md  6  01  meant  0  l-64i1. 

Sat.,  July  7« 

nion.,  Jnly  9. 

Tnea.,  July  10. 

Open 

Btgh 

Lev. 

0»f. 

Open 

am 
a. 

Low. 

CTos. 

Open 
d. 

High 

Low. 

Oct. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Jnly 

5  30 

5  30 

5  30 

5  SO 

6  30 

581 

6  30 

6  31 

6  31 

5  82 

531 

5  32 

Ju'y-AuK... 

5  29 

5  29 

5  29 

5  29 

5  20 

5  30 

5  20 

6  30 

6  30 

5  31 

5  80 

5  81 

Aii(!.-Sept.. 

5  28 

6  28 

5  28 

5  28 

5  28 

5  28 

6  28 

5  28 

6  20 

6  30 

5  29 

630 

September. 

S28 

6  28 

528 

5  2S 

5  28 

528 

528 

6  28 

5  29 

5  30 

5  29 

6  30 

Bept..Oot. . . 

518 

618 

618 

618 

6  18 

6  18 

618 

618 

519 

6  20 

519 

6  20 

Oot..Nov. .. 

5  13 

513 

513 

f  i:t 

6)3 

5  13 

6  13 

613 

6U 

514 

6U 

5  11 

Nov..  Dec... 

511 

611 

611 

511 

511 

612 

5U 

612 

512 

612 

6  12 

5  12 

Dec- Ian    .. 

5  11 

5  11 

51>i 

oil 

^  11 

511 

5  11 

511 

512 

612 

512 

5!2 

Jao.-Keb. .. 

511 

6  11 

5U.'|511 

Ell 

611 

6  11 

6U 

5  12 

512 

612 

512 

Wedne8.,Jaly  11. 

Than.,  Jnly  Vi, 

Frl..Julyl3. 

Oprn 

ai«ii 

Low. 

Clot. 

Open 

Bioh 

Low. 
d. 

Clot, 
d. 

Open 

High 

Low. 

Clot. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

a. 

d. 

July 

t»x 

5  33 

5  33 

5  33 

6  34 

584 

4  38 

5  33 

5  33 

534 

5. S3 

5. S3 

4uly-Aug  .. 

5  83 

S3j 

6  3i 

5  8i 

5  8S 

5  32 

5  82 

6  32 

5  82 

6  32 

5  31 

6  32 

AuK.-Sept.. 

580 

6  81 

5  SO 

530 

5  30 

530 

6  SO 

5  30 

5  30 

5  30 

5  29 

5  30 

September. 

5. SO 

5  31 

5.'0 

5  8) 

6  30 

5  30 

530 

5  30 

5  30 

5  30 

5  29 

530 

««pt..Oct  .. 

5  SI 

5  81 

5  20 

5  21 

6  21 

621 

sao 

5  20 

6  20 

5  21 

6  30 

6  20 

Oct.-Nov... 

515 

5  10 

5  15 

515 

6  16 

616 

515 

615 

515 

615 

611 

5U 

Nov. -Dec... 

5  IS 

514 

613 

6  13 

513 

613 

613 

5  13 

613 

5  13 

5  12 

6  13 

Dec..Jun.  .. 

513 

614 

613 

5  13 

5  W 

613 

613 

613 

613 

613 

5  12 

6  13 

Jao.-Keb. .. 

518 

514 

513 

513 

513 

513 

513 

513 

613 

5  13 

612 

613 

BREADSTUFF  S. 

Friday,  P.  M.,  July  13, 188?. 

The  flour  market  has  at  times  been  fairly  active  for  exoort, 
and  the  low  grades  have  gone  at  full  and  hardening  values, 
but  the  local  demand  has  been  rather  slow,  with  correspond- 
ing depression  in  the  medium  and  better  grades.  To-day  the 
market  favored  buyers,  but  prices  were  not  generally  lower. 

In  the  wheat  murket  the  early  dealings  on  Monday  showed 
considerable  buoyancy,  on  the  reports  from  the  West  that 
untimely  rain  was  interfering  with  the  work  of  har- 
vesting, which  had  begun  in  many  sections  ;  but 
the  unexpectedly  small  reduction  in  the  visible  supply  soon 
gave  a  downward  turn  to  values.  On  Tuesday  the  Bureau 
report  of  the  condition  and  prospects  of  the  growing  crop 
was  more  favorable  than  was  generally  expected,  and  a  de- 
cline followed.  On  Wednesday  reports  of  bad  weather  in 
Kagland,  snosv  having  fallen  near  L  jndon,  brought  brisk  ex- 
port orders  and  led  to  a  general  advance  in  values.  But  on 
Thursday,  although  foreign  advices  still  favored  the  bulls, 
there  was  free  selling,  under  which  the  market  gave  way. 
To-day,  vsith  the  rtiuin  of  better  weather  in  Europe,  prices 
further  declined. 

DAILY  CLOSISa  FRIOES  OF  KO.  2 

Sat.  Hon. 

Jnly  delivery c.    8H>4  8^H 

Aiijtuat  delivery c.    88'9  88'3 

«i>iitoiiiiM>r  delivery c.    8'.)''a  8;j^ 

O.toliri- dolivery c.    ill  90!!i 

Novemlier  delivery .c.    02  Dl'i 

DBCemlujr  delivery o.    93  H2% 

May, '89  delivery  o.    97%  97^ 


BED  WmTEB  WHEAT. 

ru<r».  Wed,     Thurt. 

87^  80 

83's  SO"* 

8S)  SO'e 

8y\  Oo's 

S'l  Ofs 

92  92'8 


88>8 
8S>a 
S9>s 
9018 

97 


Fri. 

87  >« 
S7.\ 

88  :M 

90>ii 

91-'« 
9li^8 


Indian  corn  bafl  been  variable  and  uosettled.  The  rains 
which  have  fallen  at  the  West  during  the  past  week  have 
improved  the  crop,  and  although  eupplipsare  not  large,  the 
d'iMger  of  a  serious  scarcity  is  believed  to  no  longer  cxiit. 
Yesterday  a  smart  drcline  took  placp,  under  report!)  that 
stocks  in  store  at  the  West  are  becoming  heated,  and  UbdH 
caused  further  depression  to-day. 


July  delivery o. 

AuiriiRt  delivery o. 

SeptemlMir  delivery o. 

Ooto'cr  delivery 0. 

Novemlier  dallverv  ....0. 
Ueccmber  delivery. ....0. 


DAILY  CLOSIlfO  PRICES  OF  NO. 

Sat.  Mon. 
5.^■.| 

0618  66'8 

6758  S7  78 

57  \  58 
53% 


2  XIXBD  CORK. 


Tue*. 

57a» 
57% 
53  >« 


Wed. 
5.'.  I9 

66  >« 
6718 
57'* 

67  "9 
68>a 


Thurg,    JH. 


55 
60 

65'8 
52  •« 


54 

66 

85>4 

&k<>S 

60Xt 


Oats  have  fceen  dull,  but  prices  were  pretty  well  supported. 
To-day,  at  slightly  easier  prices,  there  was  more  activity. 

DAILY  CLOBINO  PRICES  OF  NO.  2  MIXED  OATS. 


July  delivery 0. 

August  delivery 0. 

Rept<Miil>nr  delivery c. 

October  delivery c. 


101.  Mon.  Tue*.  Wed.  Thuri.  FrU 

3539  ....  aHM  3)  35'.j  3^^ 

31>4  31>i  3l«8  3i>9  31<«  311a 

3ii38  30>9  30Vg  3033  30%  XOU, 

30^8  ....  31  30'8       31  80% 


The  following  are  the  closing  quotations: 


Piue »l)W. 

Saperflne  

Sprinj;  wheat  extras. 
Minn,  clear  lind  stra't. 
Winter  sliipp'KOXtras. 
moterXXaaaxXX. 

P.itents ... 

Soathem  aupers 


$2  253i$2  70 
2  4oa   2  85 

2  803   3  20 

3  50  8   4  70 
3  209   3  40 

3  oOb   3  (>0 

4  .iOa   5  00 
2  85®  3  00 


Soath'n  com.  extraa..  $3  259  3  40 
Southern  bakers'  and 

family  brands 3  009  4  55 

Rye  flour,  superfine..  3  359  3  50 

Fine 2  409  2  60 

Cora  meal — 

Westera.  Ao 3159  8  40 

Brandywine.... ....  3  4U9     .... 


Wheat— 

Sprini;,  per  bosh. .. 

Bprtnp;  No.  1....^. 

Bed  winter  No.  2. .. 

Red  winter 

White 

Cirn— West'n  mixed. 

West'niuixedNo.2. 

Steamer  .no.  2 

Western  yelliivf.... 

Soulhern  wliite — 


c. 

0. 

84     9 

8SI3 

88    9 

,. 

88    9 

80 

8.T     9 

90 

84    9 

89 

50    9 

5(5 

54159 

5.51a 

..9 

.... 

55     9 

57 

r>G    9 

58 

Bye—  0. 

State  dc  Pa.,  V  bush.    69  9 

Oats— Mixed 3i  9 

White 40  9 

No.  2  mixed 30  9 

No.  2  white 41139 

Barley- 
Canada  No.  1 9 

Two-rowed  State 9 

Six-rowed  State 9 

Malt— State, 4-rowed.  ....  9 

State.  2-rowed 9 


a. 

74 
37 
4S 
36 19 
42 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
rtatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern I  ike  and  river  ports,  arranged  su  as  to  present  the  com- 
paraive  movement  for  the  week  ending  July  7,  1S88,  and 
jiocc  August,  for  each  of  the  last  three  years: 


B«ceip(»  ot— 

FUmr. 

Wheat. 

Com. 
JBu»)i.58tt. 

OatJ. 

Barley.    |     Itye. 

Bi/s.  lUfl/bf 

Biuh.6aWr 

Bujh.32  tbn 

Bluh.mihsBu.taibt 

ChlcaKO 

78,671 

103,819 

63.1,119 

013.S18 

11.250 

0.380 

MUwaakee... 

89.137 

90,200 

8.73  J 

31.000 

2,600 

3,33& 

Daluth 

51,317 

149,770 

UlnneapollB. 

601,050 

Toledo 

3,378 

2I,879|           16,8:0 

3.750 

502 

Detroit 

8,150 

18,128              7,356 

6.721 

Cleveland. .. 

3,80- 

1.353J            2,615 

25  235 

184 

jt.Loala 

11 ,285 

100,'.'23 

66.800 

131,030 

1,200 

2.533 

Peorl» 

1.850 

8,000 

74,400 

106,000 

6,400 

1,660 

Tot.wk.  '88. 

193.310 

1.154,250'        813.855 

918.a0i 

20.)50'         14.547 

3amewk.'87. 

231,999 

1,309.839      1,009,078 

882.515 

22,287 1        24,S0a 

4ame  wk.'80 

158,784 

1,810,653 

2.016.680 

708,321 

13.709           8,601 

'Once  AuQ.  I. 

1887-8 

U.707.613 

105,511.9.15 

88.584.217 

76.130.529 

22.681,239    2.053.261 

l83d-7' 

10.503,407 

S7,346,t-99 

80.218.861 

64,028.487    21,3«3,7i0     l.977,l<5S 

1885-a* 

8,175,449 

58,281,801 

92,453,218 

60,416,827 

20,230,598 

2.833,55i 

*  Include  one  week  extra. 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
a,t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  7,  1838  : 

Com, 

bush. 
427.044 

66,400 

6  1.500 
4;)0.508 


Wheat, 
bush. 


In  store  at— 
New  York 

Do    atloat 

Albany 

BuUula 1.0.38,164 

Uhicat'o 4,819.4liO 


2,153.421 
48,000 


Milwaukee . 

Duluth 

Toledo 

Detroit 

Oswepo 

St.  Louis 

Do    alloai 

Cincinnati 

Boston 

Toronto... 

Montreal 

Pliiladelphla 

Peoria 

IndtanaiwUs 

Kansas  City 

Baltimore 

Mlmieaiwlis 

■it.  Faut 

OnMis.'dssippi.... 

Ou  Lalio.i 

Oucaua,!  &  river. 


1,776.771 

4,;ii)y,003 

241,983 

191,704 

10.000 

187,  593 


Oats, 
bush. 

712.8G1 

95,000 

79.500 

4i7.557 

5,204,636  1,340,834 


Itye, 
bush. 

9,227 


Barley, 
busk. 
5,481 


1.1,000 

12,523 

60,610 

282,601 

55,116 

17.851 

39,935 

23,916 

35'>,114 

5,960,817 

160,000 


13,338 

121,725 

146.721 

40,101 

40.000 

438,458 

50,000 

9f,000 

261,038 

2,470 

37,82  •> 

80,073 

144,042 

45.135 

74,03« 

17:1.1(13 

13,432 


9,180 

1,310 

13,226 

6,887 

67)165 


35,:  00 
2\6.j5 
29,403 
23,9tJ3 


2.234 
53,054 
il,7aO 


5,442 

861 

3,866 


60,000 

151,473 

12.680 

84.058 

96.632 

366,031 

70,128 

4,669 


10,000 
1,578 


3,t00 


24,248 
636 


559 

22,000 

5,393 

1,066 

64-2 

66,733 

1,844 

i',423 


613,083 
576,000 


123,600 

1,183,807 

896,400 


19,204 

46',.50d 
308.689 
481,700 


rot.  .Inly  7,  '88.  23,031,727  10,170,393  4,449,609 
rot.  J  ineSO'SS.  23,6JJ.98  )  ll,3i)-<.32l  4,S3S,172 
Pot.  July  9. '87.  32,7-7,190  9.502.416  2. l-'5.571 
rol..rulv  10, '86.  2-<,567.841  9,180,788  2,2. I4.H84 
Cot.  July  ll,'83t.  30,9ti0,531    7,029,783  3,2 18,131 

t  lUiineapoUa  and  St.  Paul  not  Included, 


173,591 
193,2.->2 
22  ,3-.'9 
231.333 
207,469 


151,113 
13'.l,674 
13ii.l78 
229.871 
106,109 
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DRY    GOODS   TRADE. 

New  Yokk,  Friday  P.  M.,  July  13, 1888. 

The  past  week  has  witnessed  the  arrival  of  a  good  many 
"Weatern  and  Southwestern  jobbers  and  their  department 
buyers  in  this  market,  but  their  time  was  chiefly  devoted  to 
making  memoranda  as  a  basis  for  future  operations  in  fall 
goods,  and  no  material  increase  in  the  volume  of  business 
was  reported  by  commission  houses  or  importers.  There  was, 
however,  a  very  fan:  movement  in  some  sorts  of  domestic  and 
foreign  goods  on  account  of  former  transactions.  West-bound 
shipments  having  been  hurried  forward  in  order  to  take 
advantage  of  the  low  freight  schedule  lately  adopted  by  some 
of  the  transportation  companies.  The  jobbing  trade  in  the 
regular  way  was  quiet,  as  usual  at  this  stage  of  the  season, 
but  it  is  probable  that  rather  mor^than  an  average  package 
business  in  domeetic  prints,  hosiery,  knit  underwear,  notions, 
etc.,  was  done  by  some  of  the  principal  jobbers.  Most  of  the 
wholesale  buyers  who  have  lately  appeared  in  the  market 
express  satisfaction  at  the  outcome  of  the  sprirg  trade  as 
revealed  by  the  recent  "  stock-taking,"  and  the  outlook  for  a 
good,  healthy  fall  trade  is  considered  encouraging  because  of 
generally  favorable  reports  in  regard  to  the  maturing  crops. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  10  were  8,687  pack- 
ages, valued  at  $157,496.  These  shipments  include  813  to 
Hodeidah ;  444  to  South  America  ;  438  to  China  ;  351  to  Afri- 
ca;  183  to  the  East  Indies  ;  138  to  the  West  Indies  ;  122  to 
Europe ;  100  to  Aden  ;  59  to  Central  America  ;  37  to  Mexico  ; 
and  67  to  all  other  countries.  Since  the  1st  of  January  the 
exports  aggregate  85,972  packages,  valued  at  $5,155,164.  Of 
this  total  China  baa  had  34,362  packages,  valued  at  $1,735,140, 
and  17,994  packages,  valued  at  $1,145,229,  have  gone  to  South 
America.  For  the  same  period  of  1887  the  exports  to  all  parts 
were  105,574  packages,  valued  at  $6,259,076,  of  which  57,411 
packages,  valued  at  $3,712,214,  went  to  China,  and  30,438 
p&ckagef,  valued  at  $1,462,877,  to  South  America.  To  the 
same  time  in  1886  the  total  shipments  reached  117,973  pack- 
ages and  in  18S5  were  95,070  packages.  At  first  hands  the  de- 
mand for  plain  and  colored  cottons  was  only  moderate,  but  cur- 
rent sales,  coupled  with  deliveries  on  accouat  of  back  orders, 
reached  a  fair  aggregate  amount.  Prices  ruled  steady  on 
most  descriptions  of  staple  cotton  goods,  but  coarse  yarn 
brown  sheetings  and  drills  were  a  trifle  easier  in  som^  cas3S. 
There  was  a  freer  demana  by  exporters  to  South  Am>!rican 


markets,  but  few  large  transactions  in  this  connection  were 
reported.  Converters  acd  the  manufacturing  trade  were 
more  liberal  buyers  than  jobbers,  and  goods  adapted  to  the 
requirements  of  the  former  continue  under  the  control  of 
orders  for  some  time  to  come.  Print  cloths  ruled  quiet  and 
steady  on  the  bisis  of  4c.  for  64x643  and  33^c.  for  56x603. 
Stocks  last  Saturday  and  for  the  three  previous  years  were  as- 
follows: 

1888.  1887.  1886.           1885. 

atoele  of  Print  Olofhs—        July  7.  HUy9.  July  10.  July  11. 

Hold  by  Providence  manurrs..      3,000  159,000  72,000  446,000 

Fall  "River  mamifacturers...    12,000  188.000  52,000  381,000 

Providence  speculators None  57,000  123,000  320,000- 

Outside  speculators  (est) 3,000  68,000  15,000  300,000 

Total  stock  (pieces) 18,000     472,000    262,000   1,447,000 

Dark  fancy  prints  were  less  active  in  demand,  but  very 
good  shipments  on  account  of  back  orders  were  made  by  the 
mill  agents.  Ginghams  ruled  quiet,  but  there  was  a  fair 
business  in  otherjwoven  and  printed  wash  dress  fabrics,  and 
table  damasks  and  quilts  continued  in  moderate  request. 

Domestic  Woolen  Goods. — The  market  for  men's-wear 
woalens  was  devoid  of  animation.  Samples  of  light  weight 
casaimeres,  suitings,  trouserings,  &c.,  are  now  realy  for  the 
inspection  of  the  clothing  trade,  but  comparatively  few  orders 
have  thus  far  been  recorded  by  the  commission  houses. 
Agents  continued  to  make  very  fair  deliveries  of  heavy 
clothing  woolens  and  cloakings  on  account  of  former  trans- 
actions, but  new  business  was  of  stric;ly  moderate  propor- 
tions. Jersey  cloths  and  stockinets  were  in  light  demand  by 
the  manufacturing  trade,  and  therti  was  a  limited  business  in 
satinets,  Kentucky  jeans  and  doeskins.  Flannels,  blankets, 
shawls,  skirts  and  carpets  were  severally  in  moderate  request 
and  steady  at  unchanged  prices.  For  all-wool  and  worsted 
dress  goods  there  was  a  fair  inquiry  by  package  buyers,  and 
there  was  a  good  steady  movement  in  leading  makes  on 
account  of  back  orders.  Wool  hosiery,  heavy  shirts  and 
drawers,  Cardigan  and  fancy  knit  woolens  were  distributed 
in  fair  quantities  by  agents  and  leading  jobbers  at  unchanged 
prices. 

Foreign  Dry  Goods. — As  regards  new  business,  it  was  a 
quiet  week  in  importing  circles,  but  there  was  a  freer  move- 
ment in  some  descriptions  of  fall  goods  in  execution  of  orders 
booked  some  time  ago  by  importers.  The  jobbing  trade  was 
irregular,  and  upon  the  whole  slug8;fsh,  but  there  was  a  fair 
repeat  demand  for  a  few  seasonable  specialties  required  by 
retailers  for  the  renetval  of  asosrtments.  Staple  foreign  goods 
are  generally  steady  in  price,  and  stocks  are  well  in  hand  as  a 
rule. 
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BANKERS  AND  BKOKEES, 

(Memb       of  Baltimore  Stock  Exchange), 

BALTIMOKE. 

(INVESTMENT  and  SOUTHERN  SECURITIES 
a  specialty.) 

Cforreapondence  solicited  and  information  furi 
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Humphreys   Castleman, 
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Georgia  and  Alabama  Securities  specially  dealt  in. 

Correspondents— Tobey  &  Kirk  and  A.Duteuhof  er^ 
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CLEARING  HOUSE  RETUR]f>\ 
Increased  activity  in  a  specuiative  way  at  New  York  (3ur- 
ing  tlie  week  under  review  is  reflected  in  the  volume  of  bank 
exchanges.  Contrasted  with  the  preceding  week  the  gain  at 
this  city  reaches  over  fifty-four  millions  of  dollais,  and  al- 
though the  comparison  is  between  six  business  days  and  five 
days  respectively,  it  is  not  an  unfair  one,  as  the  additions  to 
exchanges  last  week  in  cons'?quence  of  tlie  July  interest  i:>ay- 
meuts  were,  we  may  presume,  fully  equal  to  an  average  day's 
transactions  at  the  Clearing  House.  Tlie  aggregate  outside  of 
New  York  shows  a  loss  from  a  week  ago  of  a  little  more  than 
twenty- five  and  a  half  millions,  but  exhibit  an  increase  over 
he  closing  week  of  June  of  nineteen  and  a  half  millions. 
Altogether  the  statement  is  a  fairly  favorable  cne.  The 
strike  of  the  Amalgamated  Iron  Wotkers  has  been  settled  in 
favor  of  the  workmen,  and  the  crop  situation  continues  quite 
satisfactory. 

Instituting  comparison  with  the  corresponding  week  of  1887, 
we  find  that  there  is  a  loss  at  New  York  of  6-2  per  cent,  and 
that  in  the  whole  country  the  decrease  reaches  4-6  per  cent, 
the  decline  outside  of  New  York  being  1-9  per  cent.  Eighteen 
cities  record  clearings  below  those  of  a  year  ago,  but  it  is  only 
in  about  four  instances  that  the  percentage  of  loss  is  at  all 
important.  On  the  other  hand,  some  large  gains  are  exhibit- 
'ed,  notably  Duluth  53-3  per  cent,  Memphis  82-3,  Omaha  28-1, 
and  Norfolk  271  per  cent.  Contrasted  witli  the  similar  week 
in  1886,  the  current  total  records  an  excess  of  about  4,'^  per 
cent. 

Sliare  transactions  on  the  New  York  Stock  Exchange  cover 
a  market  value  of  165,516,000  for  the  week,  against  $68,190,000 
for  the  like  period  a  year  ago  ;  and  after,  as  usual,  deducting 
two  and-a-half  times  these  values  from  the  total  at  New  Y'ork, 
there  remains  $402,336,631  and  |458,204,561  in  the  two  years 
to  represent  exchanges  of  other  origin,  or  a  loss  of  12-2  per 
cent, 


1           Wuk  Ending  July  14. 

WukBnd't 

JulU  7. 

1888. 

1887. 

P.  Cent 

1888. 

P.  Cent, 

New  Tork 

508,126,631 
(1,281.058) 

(aiw.500) 

(88,8  .a.KDSl 
(23,1)98,000) 

82.529,0!W 
4.Bll.HfS) 
ii.SlM.lfK) 
1.560.550 
1.080.UW5 
l.ise3»6 
l,lT7,t(17 
725,600 

603,679,661 

(1,068,513) 

(908.11001 

(3«.094,2OO) 

(8.402.0OO) 

82,449.263 
5.072,000 
2.079.135 
1.627.B02 
1.187.181 
1.012.52M 
977,S60 
690,8W0 

-6-2 
(+15-2) 

(-e7-3) 

(  +  2-0, 
(+270  2) 

+0-1 
-90 

-9  0 

+17-2 

+20-3 

-1 51 

511,879,406 

(445,310) 

(2:  5..S0O) 
(.15.708,2681 

(8.468,000) 

90.632.403 
4.818,9i  0 
2.355,206 
1,344,403 
1,084,816 
7,062,491 
1.183.525 
578.68B 

-7-7 

Sale*  of— 
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(Cotton bnlea.) 

(Grain butihela.) 

(Petroleum bbl$.) 

-54-4) 
-51-1) 

+2«-7 

-r»-S 

-2-4 

-2-0 

-13- (► 

+20-4 
+  18-6 

Lowell 

+0-4 

Total  New  England . . . 
Phtladelofaia 

95,108,425 

60,776,7»a 
ll,il  52,154 
11,063,773 

93,096,352 

68,348.158 
9.U81.3U 
13,103,2a0 

+0^1 

— 18-5 
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-8-7 

103,229,9.-2 
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+29-4. 
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1.101,001 
88.'3,34« 
3,91»,*5 
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4.W29.650 

638,8-i4 

734,>5'; 
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Milwaukee 

+24-1 
+61 

+40-7 

Detroit 

Indianapolis 

^28-1 

+  11-7 
+111 

+11-7 

Peoria , 

+20-2 
+20-3 

+8-9 

+12-2 

—8-9- 

Grand  Rapids 

Wlehlta 

nalutb 

+-13- 7 
-16-4 
—229 

T'jpeka 

+6-7 

Total  Western 

108,001,936 

16.023.OS3 
1.271,47:t 
6.343.b61 
5.620,1:  f) 
7,«9«,015 
l,420,2;W 
508,116 
7(,9,b«9 

101,733,S(M 

16,'.91.116 
l,i30.:n- 
6.475,53.-- 
5,77«,»i;h 
8.174.087 
1,073,  v^ll 
738,238 
558,^23 

+  4  8 

-1-8 

+33 

+159 

—''■7 

-5  8 

+32:- 

-23  5 

+271 

109,588,524 

14.891.968 
l.-.:03,a40 
6,0>t4,435 
6,9H5.0I«3 
6.704,037 
2,083,821 
581,922 
51M,490 

+1S-0 
-84 

St.  Joseph 

+S0-3 

+-32-7 

Kansas  City 

-115 

fiteiuphit...  

+90-4 

GulTeston 

-270 

Norfolk 

+162 

Total  Sonthom 

39,649,225 
17,272,460 

39,316,4(8 
20,689,028 

+0-8 
-16^6 

40,009,006 
12.946,l.<)0 

+8-7 
—48 

Total  all 

Ontslde  New  York 

907;042.3«1 
341,815,7.30 

031,918,056 
848.  ■■68.4(5 

-4-6 
-1-9 

879.0Sg;3U 
S'17.S7B.944 

+2-0 
+  19-4 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below.  Tlie  total  for  the 
seven  cities  exhibits  an  increase  over  the  corresponding  five 
days  of  last  week  of  thirty-six  millions  of  dollars,  and  in 
comparison  with  the  similar  period  of  last  year  there  is  a 
gain  of  10-4  per  cent.  On  the  basis  of  these  telegraphic 
returns,  the  estimate  for  the  full  week  ended  July  21 
would  seem  to  point  to  an  increase,  compared  with  1887,  of 
al)out  9-3  per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  the  num- 
ber of  failures  for  the  week  ended  Friday  niglit  as  228  (214  in 
the  United  States  and  14  in  Canada),  against  240  last  week 
and  172  for  the  week  of  last  year. 


lUtumt  hv  TelegrapK 

Week  Ending  Jut u  21.           \WeekBng't 

July  14. 

1883. 

1887. 

P.  Cent. 

1888, 

P.  Cent, 

New  York 

t 

499.(M0,«77 
(1.112,8671 
70,965,066 
5.3,417.913 
11,031,351 
51,552.000 
13,068,896 
4,765,669 

t 

444.090.203 

(631,8031 

63,091,f5S 

51,481,290 

11,552,881 

47369,581 

16,407.047 

4,310,899 

+12-5 
(+78-1) 

+WB 
+3  8 

-46 

+t: 

-15-2 

+o-e 

4C8,68l.88S 
(»29,18«; 
68.628,936 
50,747,3*0 
10,007,157 
51,-2-S5.000 
13,499,752 
5.411,306 

688,060,698 
139.486,894 

803,»l6,0ri7 

103,987.889 

-8-1 

(-0-5) 

+8-« 

SalM  0/  Stock  (lAarM)... , 

Boston 

Philadelphia 

Baltimore 

5*6 

Cbleaco 

+9-9 

-2-S 

+16-0 

St.  LonU...« 

Total,  Bdare<    

704,461,178 
133,669,427 

637,812,539 
IJ4,0()-2,481 

+  10-4 

+-7-0 

+5-4 
+93 

—8-1 

EsUmated  1  day   

-17-9 

ToUl  fun  week 

Balanoe  Conntrr* 

8S8,130,5»9 
101,469,287 

939.509,88« 

762,803,020 
96,307,031 

85i;,113,()51 

-51 
-1-0 

Total  week,  all 

007,034.S1« 

— »-a 

'  Foi  tb«  fall  wevk,  ))m«<1  on  last  week'i  retoiiu. 
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THE   FINANCIAL    SITUATION. 

The  money  market  has  continued  to  show  the  improve- 
ment noted  last  week  for  time  loans.  The  leading  banks 
aod  trust  companies  remain  very  conservative,  both  as  to 
call  and  lime  money;  but  there  is  plenty  of  outside  money 
seeking  temporary  investment,  which  keeps  the  rates  for 
call  loans  easy.  A  large  amount  which  has  been  out  on 
time  commenced  maturing  soon  after  the  beginning  of 
the  month,  and  the  lenders  into  whose  hands  it  has  come 
have  not  felt  inclined  to  renew  it  for  the  present,  and 
have  put  it  out  on  call,  believing  that  later  on  they  can 
obtain  better  rates.  This  new  supply  for  temporary  occu- 
pation has  been  an  additional  cause  for  the  continuance  of 
«a8e  in  the  call  loan  market ;  so  far  as  represented  by 
bankers'  balances,  the  extremes  have  been  1@1^,  with 
so  little  doing  at  the  former  figure  that  we  continue  the 
average  at  1^  per  cent,  at  which  renewals  have  been  made; 
banks  and  trust  companies  we  still  report  2  to  3  per  cent, 
some  of  the  largest  as  heretofore  informing  us  that  they 
have  nothing  out  under  the  higher  rate.  For  time  money, 
as  stated,  rates  are  higher;  quotations  on  first-class  collateral 
are  now  3@3^  per  cent  for  from  thirty  to  sixty  days  and 
4  per  cent  for  four  months,  and  nothing  less  than  5  per 
cent  will  be  accepted  for  six  months.  This  change  for 
time  money  is  natural.  Loans  of  the  banks  are  pretty 
full  now;  the  present  promise  of  large  crops  gives 
assurance  of  large  needs  for  the  West  later 
on;  while  the  small  bond  purchases  do  not 
aSord  any  assurance  of  sufficient  disbursements  by  the 
Treasury  to  supply  the  want.  From  what  we  hear  how- 
ever, we  are  inclined  to  think  that  so  far  as  Mr.  li'air- 
child  is  concerned,  nothing  with  regard  to  the  future  can 
be  determined  from  his  present  course;  money  will  come 
out  of  the  Treasury  faster  when  it  is  needed.  Tnere  is  a 
fair  supply  of  commercial  paper  in  the  market  and  a  good 
demand,  mainly  from  the  eastern  banks,  although  institu- 
tions in  Pennsylvania  and  New  Jersey  are  also  purchasers. 
The  city  banks  are  out  of  the  market  at  present,  unless  at 
advanced  rates.  Quotations  are  4  @  4|  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable;  5^  @  5f  for 
lour  months'  commission  house  names,  and  5|  @  6|  for 
single  names  having  from  four  to  six  months  to  run. 

There  has  been  no  essential  alteration  in  the  rates  for 
money  in  Europe.  The  cable  reports  discounts  of  sixty- 
day  to  three  months'  bank  bills  in  London  at  1^®!:^  per 
cent  At  Paris  the  open  market  rate  is  2\  per  cent  and 
at  Berlin  and  Frankfort  it  is  1^  per  cent.  At  the  moment 
the  indications  in  London  point  to  prolonged  ease.  There 
is  no  sufficient  animation  in  commercial  circles  to  affect 
the  demand,  while  the  political  situation  remains  peaceful; 
the  Bank  of  Eagland's  condition  is  also  fairly  strong, 
the  total  bullion  being  now  £21,315,031.  Still  if  the 
Bank's  gold  reserve  should  be  again  drawn  upon  by 
Germany,  where  the  rate  of  interest  continues  above  the 
London  rate,  the  situation  might  change  quickly,  espe- 
cially as  it  is  anticipated  that  there  will  be  further  require- 
mente  for  South  America.  A  special  cable  to  us  informs  us 
that  the  loss  by  the  Bank  this  week  which  is  reported  net 
£86,000,  was  in  part  due  to  a  shipment  to  South  America 
there  having  been  an  arrival  principally  from  Australia  of 
£69,000,  but  the  export  to  South  America  of  £100,000 
and  the  shipment  to  the  interior  of  Great  Britain  of 
£55,000  made  the  net  loss  as  stated.  The  Bank  of 
Prance  gained  £107,000  gold,  and  the  Bank  of  Germany 
since  the  last  report  shows  an  increase  of  £97,000  gold 

Our  foreign  exchange  market  has  continued  much  as 
last  week.  Nominal  rates  have  been  without  any  change 
and  mdeed  there  has  been  no  change  since  the  2d  instant' 


when  the  rate  for  long  sterling  was  advanced  to  4-87^. 
The  tone  has,  however,  been  easier  this  week.  This  was 
due  in  part  to  ofEerings  of  bills  against  securities,  although 
those  drawn  against  stocks  have  been  light.  There  have 
been  offerings  also  in  anticipation  of  lower  rates  resulting 
from  the  movement  of  the  new  cotton  crop.  These  latter 
would  doubtless  be  larger  if  bankers  could  employ  the 
proceeds  to  advantage  in  our  money  market,  but 
as  the  situation  is,  bankers  are  disposed  to  draw 
only  sparingly.  A  feature  is  that  notwithstanding 
this  increase  in  the  supply  of  bills,  the  market 
for  actual  business  has  yielded  only  fractionally,  indi 
eating  a  good  demand  for  the  settlement  of  mercantile 
credits.  There  have  been  withdrawals  of  $1,469,186 
gold  for  shipment  to  Germany  this  week,  but  on  special 
order;  the  rates  of  exchange  would  not  warrant  the 
movement.  The  state  of  our  trade  balance  is  suggested 
by  the  preliminary  statement  of  exports  of  breadstufEs, 
provisions,  cotton,  &c.,  for  June,  which  Mr.  Switzler,  of  the 
Bureau  of  Statistics,  has  issued  this  week.  We  give  be- 
low the  figures  for  the  month  and  for  the  fiscal  year 
1887-88;  also  for  comparison  the  similar  returns  for  the 
two  previous  years. 

EXPOBTS  OF  BBEADSTUFFS,  PROVISIONS,  COTTON  AND  PETEOLBnK. 


Exports 
from  a.  S. 


Quantities. 
Wheat.bush. 
Flour.  ..bbls. 

Wheat,  bu. 
Corn... bush 

Tot. bush.. 

Values. 
Wh't  &  flour 
Com  &  meal. 

Rye 

Oats  &  meal. 
Barley 

Br'dstuffB.. 
Provisions . . 

Cotton  

Petrorm,4o. 

Tot.  value. 


1887-88. 


2,846.467 
764,687 


88,816,304 
11,746,088 


12,148,459 


1,680,940 


1116,703,330 
24.076,825 


7,023,499 

t 

6,080,682 

1,041,637 

8,883 

16,898 

10,230 


7,137,928 
7,679,530 
8,884,470 
3,558,490 


27,2C0,i'.8 


140,779,955 

t 

108,878,106 

14,001,186 

30,705 

259,521 

808,863 


123,298,361 
87,704,303 

2S:0,2:3,818 
45.150,708 

476,3B7,lt5 


16.X21,176 
2.714,080 


18,885,236 

t 

15,592,976 

1,353.489 

27,205 

16j'44 

36,437 


17,026,851 
7,987,669 
2,074,417 
4,224,019 

81,292,956 


12  Months. 


100,806,212 
11,329,049 


151,789,933 
39,724,999 


140,979,367 

19,765,632 

218,185 

817,143 

818,878 


162,427,205 
86,193,870 

205,802,193 
45,423.474 

490,846,142 


1885-86.    « 


9,046,795 

813,778 


12,708.798 
4,947,779 


17,636,575 

t 

11,317,282 

2,280,176 

1  D.Sol 

82,358 

12,326 


13,702,993 
8,069.182 


12  Montlu. 


56.764,834 
8,072,203 


93,090,158 
03,161,238 


158,251,384 

« 

87,497,4»6 
33,358,880 

133,106 
8,662,589 

183,309 


122,810,879 
85,609,148 


11, 176,3691 904.483,331 
4.5»8,436|  49,478,649 


87,516,970 1 462.381,607 


The  foregoing  shows  that  for  the  month  of  June  there 
has  been  a  decided  falling  oS  in  the  total  value  of  these 
articles  exported,  compared  with  the  same  month  in  either 
1887  or  1886,  and  the  greater  part  of  the  loss  is  iu  wheat. 
Tne  shipments  of  provisions  and  mineral  oils  also  show  a 
decline  from  a  year  ago,  but  in  cotton  there  is  quite  an 
important  gain. 

There  is  no  change  in  the  state  of  general  trade,  which 
remains  quiet  as  is  usual  at  this  season.  The  outlook  is  on 
the  whole  regarded  as  quite  satisfactory.  Reports  with 
reference  to  the  crops  continue  favorable,  and  the  action 
of  the  Western  iron  manufacturers  in  siguiag  the  scale 
of  wages  demanded  by  their  men  is  also  looked  upon  as 
indicative  of  a  fairly  saiisfacgsry  state  of  things.  It  will 
be  remembered  that  the  iron  workers  had  contended  for 
the  same  scale  as  in  the  previous  year,  while  the  manu. 
facturers  claimed  that  the  depressed  condition  of  the 
iron  industry  did  not  warrant  the  paying  of  the 
old  rate,  and  therefore  insisted  upon  a  lower  schedule. 
Hence  the  fact  that  the  manufacturers  have  now  yielded—" 
or  rather  are  yielding  one  after  another — is  taken  as  pre- 
sumptive evidence  that  the  situation  of  afEnirs  is  not  as 
bad  as  it  has  been  represented  to  be.  The  anthracite  coal 
trade  is  also  in  a  greatly  improved  position.  At  the 
meeting  this  week  it  was  decided  to  make  no  further  ad  - 
vance  in  prices  at  present,  but  the  statistics  show  that  the 
demand  has  been  quite  active,  with  the  situation  in  this 
respect  decidedly  better  than  a  couple  of  months  ago. 
The  production  during  June  (as  shown  by  Mr.  John  H. 
Jones'  figures,  issued  this  week,)  was  large — nearly  three 


JCLT  31,  1888.) 


THB   OHRONIGLB. 


63 


million  toD»,  or  266,940  tons  more  than  in  the  same  month 
last  year and  yet  stocks  at  tidewater  points  were  dimin- 
ished, while  last  year  there  had  been  an  increase  in  them. 
This  indicates  greatly  enlarged  takings  by  consumers  and 
dealers,  and  in  point  of  fact  the  amount  that  went  into  con- 
sumption or  disappeared  from  sight  during  June  was 
3,048,115  tons,  as  against  only  2,664,379  tons  in  the  same 
month  last  year,  2,506,033  tons  in  1886,  and  2,433,510 
tons  in  1885.  The  following  gives  the  figures  in  our 
usual  form,  both  for  June  and  the  half-year. 


Jan.  1  to  Juru  SO. 


June, 

AnthracU*  Cgol. 

1888. 

1887. 

1886. 

Stock     beclnntns 

ot  perloU 

Produotton 

Tatu. 

813,4SB 
S.977.W8 

Tbnt. 

784,208 
2,710.708 

Toru. 
614,461 
a.69a,318 

Total  supply  . 
St'k  end  c(  p«rloa 

3.790,073 
741,t»8 

3.464.913 
800.834 

S.206.763 
700,738 

Conaamptlon.. 

3.048,115 

2,884,819 

8,806,033 

1888. 


1887. 


Tbiu.         Tbiu. 
130.077       378.283 
16,ieS.48S|  15.903,446 


16,286,432 
741.988 


18.844.474 


18,278,728 
800,834 


18,475,194 


1886. 


7bn». 
784,848 
14.828,378 


18,877,920 
700,788 


14,877,181 


Here  we  also  have  an  increase  in  consumption  for  the 
half  year — only  slight  as  compared  with  last  year,  but 
nearly  a  million  tons  as  compared  with  two  years  ago,  and 
over  24  million  tons  as  compared  with  1885.  The  impor- 
tant fact  to  remember,  however,  is  that  it  is  only  during 
the  last  two  months  that  the  figures  have  begun  to  show  a 
heavier  consumption  than  last  year,  thus  demonstrating 
that  the  influences,  whatever  they  may  be,  that  are  pro- 
ducing it,  are  of  quite  recent  origin. 

The  regotiations  which  are  reported  in  progress  for  turn- 
ing over  control  of  the  East  Tennessee  system  from  the 
Richaond  &  West  Point  Terminal  Company  to  the  Nor- 
folk &  Western,  have  excited  considerable  interest  in 
railroad  and  Stock  Exchange  circles.  The  change,  if  per- 
fected, will  be  an  important  one,  and  provided  the  terms 
exacted  are  not  too  onerous,  ought  to  be  to  the  advantage 
of  all  parties  concerned.  The  Chronicle  has  always 
contended  that  the  Edst  Tennessee  and  the  Norfolk 
&  "Western  were  natural  aUies.  They  not  only  connect 
at  a  common  point,  but  form  together  a  continuous 
and  direct  line  between  the  North  and  the  South. 
The  action  of  the  Terminal  Company  in  buying  the  East 
Tennessee  a  year  and  a  half  ago,  was  important  as  a  piece 
of  strategy  by  which  the  Terminal  might  enforce  har- 
monious views  in  any  contest  with  the  Norfolk  &  West- 
ern. 0:  course  it  was  also  expected  that  some  of  the 
trafiSc  of  the  East  T  ennessee  tributary  to  the  Norfolk  & 
Western  might  be  made  tributary  to  the  Richmond 
Terminal.  This  latter  expectation  has  not  been  realized, 
and  though  various  ingenious  suggestions  have  been  made 
as  to  the  reason  for  this,  the  simple  truth  appears  to  be 
that  the  route  proposed  was  not  a  natural  one,  and  it 
would  have  been  an  act  of  violence  to  have  severed  exist- 
ing arrangements  with  the  Norfolk  &  Western.  If  now 
the  Richmond  Terminal  people  should  conclude  that  it  is 
tetter  to  let  the  Norfolk  &  Western  have  full  pos. 
session  of  the  East  Tennessee,  and  they  can  get  a  satis- 
factory price  for  their  holdings  of  the  1  st  preferred  stock 
of  the  latter  (we  assume,  of  course,  that  a  part  of  the 
arrangement  will  be  an  agreement  for  maintaining  har- 
monious relations  between  the  Terminal  and  the  Norfolk 
&  Western),  there  would  seem  little  criticism  to  make 
upon  such  a  course.  The  Norfolk  &  Western  has  latterly 
being  doing  remarkably  well ;  one  of  our  correspondents 
has  taken  pains  to  figure  the  earnings  per  mile  for  the 
half  year  ended  June  30  on  the  103  roads  given  in  our 
table  last  week,  and  he  finds  that  excluding  the  Staten 
Island  and  the  Manhattan  Elevated,  which  of  course  have 
no  place  in  such  a  comparison,  only  the  California  Southern 
shows  a  larger  gain  in  gross  per  mile  than  the  Norfolk  & 
Western;      in    other     words,     the    road     has     added 


$670  per  mile  to  its  earnings  for  the  six  month* 
last  year,  making  them  now  $4,149  per  mile, 
which  is  a  heavy  aggregate  anyway,  and  especially  so  m 
the  first  six  months  are  the  poorer  half  ot  the  year.  This 
favorable  result  has  been  achieved  almost  entirely  on  the 
local  business.  With  the  uncertainty  as  to  the  relations 
with  the  East  Tennessee  removed,  the  company  would  be 
in  position  to  develop  also  the  through  traffic.  The  East 
Tennessee  it  should  be  remembered  controls  both  the 
Memphis  &  Charleston  and  the  Mobile  &  Birmingham, 
and  the  Norfolk  &  Western  has  a  hold  on  the  Shenandoah 
Valley.  Hence  a  union  of  these  roads  would  form  a  sys- 
tem extending  from  Norfolk,  Va.,  and  Hagerstown,  Md., 
down  to  the  Gulf  of  Mexico  in  the  one  direction  and  to 
Memphis  on  the  Mississippi  in  the  other,  making  a  com- 
bination at  once  compact  and  comprehensive — something 
more  than  merely  a  vast  aggregate  of  mileage. 

The  stock  market  this  week  has  been  less  active,  with 
some  reaction  from  the  advance  of  last  week.  Prices, 
however,  have  on  the  whole  been  pretty  well  maintained. 
There  have  been  no  speci^developments  of  importance 
aSecting  values,  though  the  course  of  the  market  has 
demonstrated  anew  the  fact  that  there  is  little  outside 
support  to  speculation.  Railroad  earnings  are  not  so  uni- 
formly favorable  as  heretofore,  but  the  comparison  is 
with  quite  heavy  aggregates  a  year  ago,  and  it  is  rather 
surprising  that  the  totals  keep  up  so  well.  Crop  pros- 
pects continue  excellent,  and  with  favorable  weather 
the  yield  of  pretty  nearly  everything  except  winter 
wheat  will  be  large.  The  difficulty  between  the  iron 
manufacturers  and  their  men,  as  stated  above,  has  been 
practically  ended  on  the  terms  proposed  by  the  men,  and 
most  of  the  mills  have  resumed  work,  though  some  are 
still  holding  out.  The  reports  of  an  intended  transfer  of 
the  Richmond  &  West  Point  Terminal  interest  in  East 
Tennessee  to  the  Norfolk  &  Western,  has  had  a  slight 
stimulating  effect  upon  Southern  properties,  though  noth- 
ing definite  has  yet  transpired.  The  spectacle  presented 
at  the  examination  into  the  methods  of  proceedings  of 
the  Iowa  Railroad  Commissioners,  has  not  been  an  edify- 
ing one,  nor  has  it  been  such  as  to  encourage  investments 
in  railroad  properties  in  that  State.  It  appears  that  rates 
are  frequently  changed  at  the  whim  or  caprice  of  one 
commissioner  without  consultation  with  any  of  the 
others,  and  without  regard  to  the  effects  of  the 
change  on  the  roads  concerned,  while  the  minutes 
of  the  Board  are  of  the  primitive  nature  of  a  school- 
boy's diary.  Yet  to  such  a  body  is  delegated  care  of  the 
vast  intere3ts  represented  by  the  railroads  I  There  has 
been  no  chsnge  in  the  situation  as  to  the  rate  war  on 
dressed  beef  among  the  trunk  lines.  Some  of  the  roads 
are  quoting  the  higher  tariff  agreed  upon,  but  the  Erie  is 
still  apparently  bent  on  making  itself  generally  disagree- 
able. Reports  were  confirmed  yesterday  of  an  early  advance 
in  cable  rates,  and  the  market  closed  strong  but  dull. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  New  York  banks. 


Wuk  Hiding  Jiay  80, 1888. 


Received  by 
If.  T.  Bon**. 


Currenoy. . 
Odd 


Total  gold  and  legal  tenders. 


tl,60t.000 
211,000 


tl.875,000 


Shipped  by 
If.  r.  Banke. 

tsoo.ooo 

800,000 
tl, 780.000 


Qam. 
Loss. 

Oatn. 


1701.000 
580,000 

"tn5.ooo 


Taking  the  foregoing  in  connection  with  the  Sub-Treas- 
ury operations  and  gold  exports,  the  result  is  as  below. 


Week  «ndino  JuXy  20,  1888. 


Banks*  Interior  Moremeat,  aa  abore 
Bnb-Treaa.  oper.  and  gold  exports. . 

Total  gold  and  legal  tenders  ... 


Into  Bonks. 


$1,878,000 
12,100,000 


$13.978.000 


Out  0/ Bonks. 


$1.7«0,000 
14.800.000 


$16.860.000 


Set  Okante  i» 
Bank  Hotiinot. 


OalD. 
Loss. 


Ills  .000 
3.700,000 


Loss.  $2.888.00  ^ 
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The  followiDg  table  indicates  the  amount  of  bulhon  in 
the  principal  Earopean  banks  this  week  and  at  the  cor- 
responding  date  last  year. 


Bcmktot 


■ngland. 

TnBoa- 

Qnnunj  .... 
ATi»t..Hoiii!'y 
Netherlands.. 
Nat.  BetKiam 
■rtlonal  Italy 

Tot.  thia  week 
Tot.preT.w'k 


Julu  le.  1888. 


Ooki. 


£ 
01.815.031 
41,303.'.(18 


SUver. 


48.629.232 


TotoJ. 


83.014.000;18.507.000 


£ 
21.Sir.,03'. 

82.liS2.09.-i 
49,521,000 


0,030.000 
5.380,000 
2.631,000 
e,»78,000 


11P,771,W7  90,735.3:W 
1 1 9.B29.9-6S0,8!i0.8r6 


I5.iOJ.000!  81,124,000 


8,112,000 
l,l!"3,000 
1.118,000 


13,893,000 
3,828.000 
8,086.000 

210,507.02a 
31i',a98,812 


JMy  21.1887. 


Goli. 


Silver. 


£ 


lotaL 


47,805  b!i< 


£ 
22,4'J1.3I3 

48.a83,7J9|»,,»..u..-^| 
20,ol5,400'l8,381.600 
8,Sl2,Cl'-0Jl4,18i.0O0 
5,09S.000  8,219.000 
8,4t7.00C|  1,233,000 
7.001.000    1,118,0011 

112.408.472  8:1.343.124 


£ 
22.421.313 

95.389.28 1 
3!1 ,909,000 
20.966.000 
13.317.000 
3,670,000 
8,119,000 

200,751,596 


110.021.S35llJ8.013,737!204.0J8,57i{ 

The  Assay  Office  paid  1251,169  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus 
torn  House. 


Cuiiu. 

Consisting  of— 

Date, 

U.S. 

Gold 

Silver  Oer- 

Bold. 

Notes. 

Oertiflc's. 

tiflcatei. 

July  13. 

*411,371  36 

»2  500 

}34,000 

$79,000 

$27,000 

"    14. 

665,250  28 

2,3») 

25,000 

147,000 

46,000 

"    16. 

649,263  54 

3,000 

28.000 

IS  1,000 

33,000 

"    17. 

90  ,.')55  47 

4,000 

33,000 

245,000 

34,000 

"    18. 

400  309  79 

500 

25,000 

89,000 

36,000 

"    19 

582,002  10 

3,800 
$16300 

17,400 

110,000 

32,000 

Total. 

$3,614,752  54 

$162,400 

$851,000 

$203,000 

Included  in  the  above  payments  were  $6,800  in  silver 
coin,  chiefly  standard  dollar?,  and  $2,369,901  43  in  checks 
€rawn  against  deposits  in  the  Sab-Treasury. 

INCREASE  IN  FRODUGTiON  AND  LEPRE 
GIATION  OF  SILVER. 
Mr.  Kimball,  Director  of  the  Mint,  has  this  week  issued 
his  statement  of  the  production  of  gold  and  silver  in  the 
United  S:ates,  for  the  calendar  year  1887.  Mr.  Valen- 
tine's compilation  was  issued,  as  our  readers  are  aware, 
soon  after  the  first  of  January,  and  we  published  it  with 
other  figures  (on  page  120,  &c.),  in  our  issue  of  January 
28.  We  notice  that  the  Mint  Bureau's  gold  results  for 
the  United  States  correspond  much  more  nearly  than  here- 
tofore wi'.h  those  of  Mr.  Valentine,  but  the  silver  figures 
differ  more  largely  than  last  year.  The  following  are  the 
details  as  furnished  us  by  the  Director.  We  add  the 
returns  for  the  previous  year  for  comparison. 


state  or  T^Trltory. 


Alaska 

Arizona 

Callforula 

Colorado 

I>akota  

Georgia 

Idaho 

Manttioa 

Keradn 

Mew  Mexico 

North  Carolina. 

OragOD 

Banth  Carolina.. 

rtah 

Waablnxton 

Texas'-- 

Alabama,  &c.*... 

Total 


Gold. 


iSUver, 

i 


ToKd. 


675,0001  £00 

830,000    3,800,000 
13,400,001    1,SOO,000 
4,COO,ilOollE,000,000 
2,400,00  I        40,00J 
110,000  500 

1,950,000    3,000,000 
5.230,000  15,500,000 


2,5011.000 
500,000 
22S.0G0 
030,000 

5n,ooo 

220.0O0 
150,000 


8,006 


3.8.093.000 


4,900.000 

2,300,000 

5,000 

10,000 

500 

7,000,000 

ioo,ooo| 

251,000 
2,500 


Gold. 


Siiver. 


% 

675.'!0( 

4,6.30,00 

14.000,00. 

19,000,00(1 

2,410,000 

110,500 

4,900,000 

20,730,000 

7.100,000 

2,soo,noo| 

230,000 

910,000 

59,500 

7,220,000 

250.000 

250,000 

5,500 


5:t.408,800  1=6.501,800 


$ 

446,000 

1,110,000 

U,7i5,000 

4,450,000 

2.700,000 

153,500 

1,800,030 

4,425,000 

8,090,000 

400,000 

175,000 

990,000 

37,500 

210,000 

147,000 


5,000 


2,000 
8,*00,000 


Total. 


t 

418,000 
4,510,000 


1,1CO,000|  16,120,000 
16,000.0)0120,451,000 
425,000    3,1^5,000 


1,000 

3,600,000 

13,100,000 

5,000,000 

2,300,000 

3,000 

6,000 

600 

6,500,000 

80,000 

200,000 

5,000 


51. 321, .5011 


133,500 

5,400.000 

16,835,000 

8,090,000 

2,700,000 

178,000 

003,000 

38,000 

6,716,000 

227,000 

200,UOO 

10,000 


*  "  Alabama, 
and  Wyoniint;. 


86,100,500 


&c,,"  includes  Tennessee,  Virginia,  Vermont,  Miolilgau 

The  foregoing  shows  the  important  fact  that  the  yield 
of  silver  has  increased,  and  that  of  gold  has  decreased. 
Hence  we  are  to  presume  that  notwiihstanding  the  great 
decliEe  in  the  value  of  silver  bullion,  its  production  is  still 
found  profitable,  for  this  is  the  largest  year's  out-turn  that 
has  ever  been  reponed.  It  wi,l  be  remembered  that  the  yield 
of  the  Mexican  mines— the  official  estimates  of  which  we 
published  in  January— also  showed  an  increasa  of  silver. 
This  looks  very  unfavorable  for  the  price  of  that  metal,  and 
bears  out  our  view,  often  expressed,  that  the  lowest  (quotation 


has  by  no  means  been  reached  yet.  If  no  first  class  nation 
except  the  United  States  will  hereafter  coin  it,  we  fal  to 
see  any  stopping  place  for  the  decline  at  present. 

There  is  another  unfavorable  disclosure  for  silver 
which  has  just  be?n  made.  We  refer  to  its  depreciation 
in  India.  As  our  readers  know,  we  have  long  in- 
sisted that  such  depreciation  must  have  taken  place,  that 
bsing  the  only  exp'anation  we  could  discover  why  wheat 
production  did  not  increase  there  largely.  We  have  writ- 
ten on  this  subject  several  times,  but  most  at  length  in 
February  20th,  1886  (pages  228,  &c.),  in  reply  to  Mr. 
Edward  Langley,  of  Live-pool.  He  insisted,  as  so  many 
writers  did,  "that  the  purcha-ing  power  of  the  rupee  has 
"  of  late  years  increase i  ;  *  *  fifteen  years  ago  the  price 
"  of  the  rupee  in  gold  was  2s.  ;  to-day  it  is  less  than 
"  l3.  6d.  *  *  The  difference,  six  pence  per  rupee,  or  25 
"  per  cent,  is  a  protective  bonus  of  cash  on  the  cost  of 
"  laying  wheat  down  in  Englan4.from  India  to  that  ex- 
"  tent."  We  gave  facts  to  show  that  no  such  stimulant 
could  exist ;  that  it  was  a  marvel  rather  (even  without 
such  stimulant)  that  during  the  period  mentioned — with 
the  improvement  and  extension  of  rail  and  wagon  roads 
in  India,  the  expenditure  of  British  capital  there  on  other 
internal  improvements,  and  the  lower  freight  rates  by 
land  and  sea  prevailing — it  was  a  marvel  that  there  should 
not  have  betn  a  greater  it  crease  in  the  production  of 
wheat. 

Now  it  seemfi,  according  to  tha  London  Economist's 
exp'anation  of  the  Indian  Government's  annual  record  of 
the  prices  of  food,  grains,  etc.,  (see  that  journal  for  June 
30,  page  823),  thit  "since  1884  the  valu9  of  the  rupee 
"  in  exchange  for  wheat  in  India  has  fallen  about 
"  25  per  cent,  and  (the  same  journal  also  adds)  it  is 
"obvious  that  such  a  decline  invalidates  much  that  has 
"  bsen  written  to  prove  that  the  fall  in  the  price  of  silver 
"  has  operated  as  a  bounty  upon  the  export  of  wheat  from 
"  India."  If  we  can  accept  this  as  conclusive  of  the  fact 
discussed  (and  it  seems  to  be  established  by  the  record 
of  prices  given),  one  of  the  wo'St  developments  of  the 
demonetization  of  silver  has  begun  to  appear.  If  tha,t 
metal  goes  on  depreciating  in  India  concurrently  with  the 
fall  in  the  price  of  silver  bullion,  the  result  in  time  must, 
be  the  discredit  of  the  white  me'al  there,  leading  not 
only  to  a  stoppage  in  the  annual  abTorptiou  of  niw  supply 
by  the  natives,  but  to  an  inclin  t"on  to  be  rid  of  its  old 
stock. 

Another  important  fact  Mr.  Kimball  brings  out  is  that 
the  consumption  of  gold  and  silver  in  the  industrial  arts 
iu  the  world  was  approximately  as  fo.lows  in  1886  : 

Consumption  of  gold $46,000,000 

Consumption  of  silver 22,000,000 

He  also  gives  the  total  production  in  the  whole  world 
for  the  same  year  at  $98,764,235  of  gold  and  $126,457,5001 
of  silver.     We  think  his   silver  total  is   about  six  milliotti 
dollars  too  large,  for  we   do   not   credit  the   reports  ob-i 
tained   from  some   of  the   South  American  States.     But ' 
even  granting   that,    the   prospective   embarrassment   in 
both  gold   and   silver  using  countries   seems  inevitable^ 
These  figures  leave  the  world  with  only  about  52|  million,! 
dollars  of  new  supply  of  gold  to  add  to  and  make  good 
its  old  coinage  without  any  new  countries  entering  upon 
gold  payments.     Who  thinks  that  will  be  sufficient  ?     On 
the  other  hand,  there  is  about  100  millions  of  silver  to  be 
got  rid  of  for  coinage  annually,  and  no  one  that  wants   it. 

Does  it  not  look  as  if  the  two  much  discussed  questions 
— (1)  the  sufficiency  or  insufficiency  of  gold  and  (2)  the 
beneficent  or  disastrous  effect  of  the  discredit  of  silver — 
wore  likely  to  discomfit  theorists,  become  practical,  and 
settle  tbeniselves  before  many  more  years  have  passed  : 
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lixliabas  long  been  the  only  remaining  stay  for  silver. 
Let  that  prop  fail  and  tho  end  cannot  be  far  oil.  One  fact 
it  is  well  enough  to  keep  in  mind,  however,  and  that  is  that 
the  currency  of  half  the  commercial  world  cannot  be  di;. 
honored  without  bankrupting  the  other  half. 


OUR   DECLmi.NO   BREADSTUFFS    EXPORTS. 

The  exports  of  breadstuSs  for  the  year  which  closed 
June  30  were  disappointing  and  unsatisfactory — all  tho 
more  disappointing  and  unsatisfactory  that  the  year  had 
opened  with  unusual  promise.  With  a  crop  reported  to 
te  substantially  the  same  as  in  the  previous  season,  not" 
only  have  the  wheat  exports  been  materially  less  than  in 
the  preceding  fiscal  year,  but  the  average  price  received 
has  been  the  smallest  for  any  recent  period.  This  failure 
to  realize  expectatiohs  is  of  course  susceptible  of  an  easy 
explanation,  but  that  does  not  reconcile  one  to  the  poor 
result. 

The  position  at  the  beginning  of  the  year  is  readily  re- 
called. Those  who  had  been  holding  our  stocks  of  wheat 
tA  high  prices,  seeking  to  corner  the  market,  had  been 
disastrously  defeated.  Prices  had  heavily  declined,  and 
tne  prospect  seemed  fair  for  our  successfully  competing 
■with  India  and  other  grain-exporting  countries  in  supply- 
ing the  wants  of  foreign  consumers,  and  thus  getting  rid 
of  our  old  surplus  stocks  before  the  new  crop  came  to 
market.  The  demand  was  quite  equal  to  expectations, 
too,  and  in  the  month  of  June,  1887,  we  had  exported 
12,148,459  bushels  of  wheat  and  3,972,717  bushels  in  the 
shape  of  flour,  making  16,121,176  bushels  together,  or  at 
the  rate  of  nearly  200  million  bushels  a  year. 

It  was  not  believed  that  the  movement  would  be  kept 
up  at  that  rate — particularly  as  our  largest  previous 
exports  in  the  best  of  years  had  been  less  than  190  mil- 
lions; but  it  was  supposed  that  it  would  continue  free  and 
liberal  all  through  the  new  year,  and  that  with  the  visible 
supply  greatly  reduced,  exporters  would  at  least  be  able 
to  realize  better  average  prices  on  their  shipments.  In 
fact  for  a  time  outgoing  cargoes  of  wheat  and  Hour  did 
continue  heavy,  the  monthly  aggregates  reaching  higher 
figures  even  than  those  for  June  already  mentioned,  but 
in  the  later  months  a  decline  ensued,  and  for  the  half  year 
«nded  December  31  the  exports  stood  at  44,604,559 
bushels  of  wheat,  against  51,585,564  in  the  corresponding 
period  of  the  previous  year,  the  shipments  of  flour,  how- 
ever, having  been  6,201,972  barrels,  against  5,551,444 
barrels.  Since  the  first  of  January  the  falling  o£E  has  been 
very  marked,  the  movement  in  some  months  being  quite 
insignificant.  Thus  of  wheat  as  against  shipments  of 
49,223,648  bushels  in  the  half  year  ended  June  30,  1887, 
the  shipments  in  the  half  year  of  1888  were  only  19,241,645 
bushels;  the  flour  exports  though  they  make  a  decidedly 
better  comparison,  also  show  a  falling  oif,  the  total  for  the 
six  months  of  1888  being  5,544,056  barrels  against 
5,777,605  barrels  in  1887.  And  this  contraction  was  as 
noteworthy  in  the  last  month — June — as  in  any  of  the 
Others.  In  that  month  only  2,846,467  bushels  of  wheat 
and  754,687  barrels  of  flour  were  sent  out,  against 
-  12,148,459  bushels  and  882,826  barrels  last  year. 

The  Bureau  of  S.atistics  has  not  yet  ^issued  its  state- 
ment showing  the  distribution  of  the  wheat  exports  among 
the  diSerent  countries  for  the  full  year,  but  from  figures 
published  for  the  eleven  months  we  can  approximate 
closely  to  the  actual  results.  Leaving  flour  out  of  the 
consideration,  as  the  changes  in  it  have  not  been  so 
marked,  we  find  that  while  in  the  twelve  months  ended 
June  30,  1887,  our  exports  of  wheat  to  the  United  King- 
dom bad  amounted  to   54,332,915   bushels,  in  the  late 


year  they  can  hardly  have  been  41  million  bushels. 
France  received  from  us  in  1887  19,')  16,090  bushels;  for 
1888  the  amount  will  not  reach  4:^  million  bushels.  Other 
countries  of  Europe  received  from  us  19,816,976  buaheli 
in  the  eleven  months  ended  May  31,  1387,  and  only 
14,782,871  bushels  in  the  eleven  months  ended  May  31, 
1888.  DAta  which  we  have  received  this  week  from 
London  bring  out  the  same  general  results  in  a  little  dif- 
ferent way.  It  appears  that  in  the  six  months  ended  June 
30 — the  period  when  our  exports  fell  cfl  most — the 
imports  of  wheat  into  Great  Britain  in  1888  were 
21,945,317  cwts.,  against  25,742,938  cwts.  in  the  same  six 
months  of  1887,  and  that  the  imports  from  the  United 
S.ates  were  8,367,304  cwts.,  against  17,527,648  cwts.; 
from  India  1,897,365  cwts.,  against  3,603,102  cwts.;  but 
from  Russia  7,568,956  cwts ,  against  1,490,683  cwU.  This 
shows  in  the  first  place  that  on  account  of  her  own  better 
crops  England  required  less  (and  we  may  say  that  her 
imports  of  flour  also  record  a  falling  oS),  and  in  the  sec<' 
ond  place  that  in  supplying  what  she  did  require  the 
United  States  was  to  a  great  extent  displaced  by  Russia 
with  her  enlarged  yield. 

But  let  us  now  go  on3  step  further  aui  compare  oar 
exports  for  the  late  year,  not  as  regards  countries  bat 
simply  as  regards  the  totals,  with  the  results  for  other 
recent  years.  The  following  afEords  such  a  comparison 
extending  back  to  1874  on  wheat  and  flour  and  also  on 
corn. 

QUANTITIKS  EXPORTED. 


Ttar  ended 
June  30. 


1874.... 

1S73 

1S78.... 

1877 

I«r8.... 

1879 

1880.... 
1831 

i^sa.... 

1883 

1881.... 
1885 

ias9.... 

ISS7.... 

1888.... 


Wheat. 


Af'ge 

per 

bush. 


Biuh. 
71,080.928 
63.047. 17' 
65,073.1-22 
40,325.611' 
72,404,961 
122,333,930 
153,282.793 
150,565,477 
95,371,803 
108,385,829 
70,949,012 
84,853,714 
57,759,209 
101,971,919 
68,818.204 


FUiur, 


i 

1128 
1-124, 
1-242J 
11891 
1-338 
1068 
1-243 
1113 
1-185 
1-127 
106fl 
0862 
0-8T0 
0-800 
0-858 


per 
bhl. 


Tot.n-heat 
and  FUrnr. 


Buth. 
89,463,851 
70,926,253 
7-3,782,026 

53.372.104 
90.187,939 


B()b. 
4,191,001 
3.973,128 
3,933,512 
3,343.665 
3,017,333: 
5,629.714: 
6,011,419 
7,915,7811 
8,915,686J 
8,205,684 

0,162,260!  5-588' 111,531.183 
10,648,143|  4-897  132,570,386 


« 

7-140 
6  001 
6-208 
8-479 
6-338 
5-252 
5-8(8 
5-669 
6-149 
5-956 


Biuih. 
34,434,606 
88,858,420 
49,493,572 
70,1=60,983 
85.481,008 


147,887.849)  88,296,232 
180,304,180'  98,160,977 
1S6,321,5U|  91,008,175 
121,892,389  43,181,915 
117,811,316|  40,580,825 
45.-il7,460 
5:,H:il.4ie 


8,179,241, 
11,518,449 
11,746.028 


4-70n  94,505,703: 
4-313  153,804,909 
4-583i|16.703..i30 


63,833.433 
40,307,232, 
21.1176,625! 


per 

hwih. 

~~t~ 

-719 

-847 

■67 

•387 

•862 

-471 

-S43 

-562 

-668 

-684 

-611 

-510 

-499 

-480 

'SSO 


Thus  the  wheat  exports  in  1887-8  were  only  63,846,- 
204  bushels,  against  101,971,949  in  1880-7.  In  1885-6 
they  had  been  only  57f  million  bushels,  but  that  was  a 
very  small  movement,  and  with  that  exception  the  present 
exports  are  the  smallest  of  any  year  since  1877.  Not 
only,  however,  were  the  exports  smal',  but  the  price 
realized  on  the  same  was,  by  Custom  House  values 
and  quantities,  less  than  86  cents  a  bushel,  being 
the  lowest  average,  according  to  the  Government  figurep, 
for  any  of  the  fifteen  years  given.  Tnere  is  just  one 
satisfactory  feature  in  the  tabl<»,  and  that  relates 
to  the  flour  exports.  These,  as  indicated  above, 
slightly  increased  in  18  37-S,  but  they  had  in- 
creased heavily  in  1886-7  and  in  fact  have  been 
expanding  for  a  long  time  past,  so  that  the  1«88  aggre- 
gate is  the  largest  ever  attained,  namely,  11,746,028  bar- 
rels  ;  in  1879-80  the  total  had  been  only  about  six  mil- 
lion barrels.  As  regards  price  the  Custom  House  figures 
indicate  a  trifling  improvement  over  the  preceding  year — 
about  7  cents  per  barrel;  otherwise  the  average  is  the 
lowest  in  the  record.  Even  with  the  increased  ship- 
ments of  flour  the  total  of  wheat  and  flour  combined  has 
only  twice  been  smaller  in  all  the  years  since  1878  ;  the 
figure  for  1888  is  110,703,330  bushels,  and  for  1887 
153,804,969  bushels.  In  1886  the  total  was  only  94,565, 
793  bushels,  and  in  1884  111,534,182  bushels,  but  in 
1830  it  was  over  130  million  bushels,  and  in  183 1  over 
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186  million  bushels.  The  corn  exports  are  the  smallest^ 
without  exception,  in  the  years  given,  but  that  follows 
naturally  from  last  season's  greatly  reduced  yield.  For 
1888  the  shipments  are  only  about  24  million  bushels^ 
against  40  millions  in  1887,  63  millions  in  1886  and  98 
millions  in  1880. 

When  we  come  to  the  total  values  of  the  exports,  the 
decline  is  of  course  still  more  marked.  With  diminishing 
quantities  and  falling  prices,  the  downward  course  has  had 
a  twofold  Impetus.  We  think,  however,  few  persons 
appreciate  the  great  extent  to  which  the  contractiou  hai 
gone.  Here  is  a  statement  covering  the  same  years  as ' 
those  in  the  table  above. 

VALUES  OP  EXPOKTS. 


Gross  earn's 
Oper.  exp 

Net  earn '8 


Month  of  Mity. 
(82  roads.) 


40.177,014 
28,073,bP6 


3?,779,968 


Jan,  I  to  May  31. 
(70  roads.) 


+2.S87,946  182,123,833 


24,568.838+3.605,058  130,534,330 


1887.      Inc.  or  Dee. 


*  « 

176,537,753    +5,586,030 
117,431,773+13,102,557 


12,104,0181   13.an.l3f)|— 1.107,1121  51,5S9.503    59,105.980'  —7.618,477 


FUcal  Tear 

ended 

June  30, 


1874 

1878 

1876 

1877 

1878 

1879 

1880 

1881 


ISSt.. 


Wheat. 


1886  . 
18<I7.. 


Wheat 
Flour. 


Total 

Whtat  *  I 

flour. 


Corn. 


»,799,509 
121,987,737 


101,421,459    29,258,094 

69,807,883    23,712,440 

68,382,89>i    24,433  470 

47,135,562    21,663,947 

96,872,016    25,095,721 

180,701,079    29,567,713160,268,792 

190,546,3061  33.333.:97'286,879,502 

167,893.4861  46.047,267  212.746,742 

112,B29,718    30,375,055  149,304,773 

119,879,341    64,824,459J  174,703,800 

76,026,678    81,139,696]  128,166,374 

72,!)33,0f(7    52,146,386  125.079,4*) 

60,262,7151  38.442,956{  88,705.670 

90,716,48lj  51,970,082  142,686,583 

54,817,3031  83,860,3031 108,678,100 


t         I  t 

130,679,553,  24,769,951 
88,320,303!  24,456,937 


Tot.meat 

Corn 
&  Flour. 


155,449,504 

107,777,340 


92,816,389    33,265,2801 126,081,649 


41,621,245,110.420,754 
48,030,358  169.998,095 
40,655,120  200,923.912, 
83,298,247  279,177,7491  286,764,807 
50.702,e8ii;283,448,4n|  289.556,720 


Total  an 
Breadstuffs. 


160,628,718 
110,634,072 
130,045,040 
116.930,011 
180,700,408 
200.537,992 


28,845,830 
27,756,082 
27,648,044 
28,003.863 
31.7.')0.922 
19,347,361 
13,243,020 


178,150,603  182,005,841 
202,459,882  207,473,838 
153.814,418|  162,544,715 
153,083,296[  160.370,821 
120,436,692  125,840,658 
162,038,924  165,7(18.662 
121,921,132l«123,298,381 


*  Borne  2  or  3  million  dollars  must  be  added  to  tliia  to  cover  miaor 
Items  not  yet  reported  on. 

Whether  we  take  simply  the  wheat  and  flour  figures,  or 
combine  them  with  corn,  or  take  all  the  breadstuffs  exports 
of  every  kind,  the  1888  aggregate  in  each  case  falls  short 
of  reaching  one-half  the  aggregate  in  the  best  of  previous 
years.  The  value  of  the  wheat  and  flour  shipments  for 
the  late  year  is  only  a  little  over  108  million  dollars, 
against  142  millions  in  the  previous  year,  and  225  millions 
in  1880 — the  maximum  year.  The  corn  exports  are 
valued  at  only  $13,243,026,  against  31f  millions  two  years 
before,  and  53  million  dollars  in  1880.  The  total  of  all 
the  breadstuffs  exports,  allowing  for  some  few  minor  items 
not  yet  reported  on,  is  not  likely  to  vary  much  from  125 
or  126  million  dollars,  on  which  basis  it  would  compare 
with  nearly  166  millions  for  1887,  and  be  about  the  small- 
est since  1877;  in  1881  the  values  were  over  269  million?, 
and  in  1880  over  286  millions. 


RAILROAD  NET  EARNINGS  FOR  MAY. 
The   May  statement  of  net  earnings  is  of  the  same 

general  character  as  that  for  the  month  prec-.ding that 

is,  unfavorable  as  a  whole,  but  not  altogether  without 
encouraging  features.  The  loss  as  compared  with  last 
year  is  much  greater  than  in  April— in  fact,  reaches 
$1,107,112  on  82  roads,  against  only  $322,436  on  the 
same  number  of  roais  in  April  ;  but  this  is  in  great  pare 
explained*by  the  fact  that  in  May  last  year  the  gain  had 
been  much  heavier  than  in  April,  so  that  the  comparison 
now  is  with  belter  results.  The  following  is  a  summary 
of  our  statement  for  May  and  the  five  months.  It  will 
be  noted  as  an  impoitant  circumstance  that  the  unfavor- 
able exhibit  follows  entirely  from  a  heavy  increase  in 
expenses,  gross  earnings  having  improved  on  those  for 
last  year.  This  is  especially  true  of  the  result  for  the 
month,  where  the  increase  in  the  gross  reaches  §2,397,946, 
but  is  accompanied  by  an  augmentation  of  no  less  than 
$3,505,058  in  expenses.  For  the  five  months  the  gain  in 
gross  is  $5,586,080,  and  yet  we  have  a  loss  of  $7,516,477 
in  the  let,  occanoned  by  an  inciease  of  $13,102,557  in 
expe:  ses. 


If  these   results  as  to  the  net  be  considered   unsatis- 
factory, it  is  to  be  remembered  that  the  losses  by  special 
roads  have  been  very  heavy.     There  is  the  Burlington  & 
Quincy,   which  alone  contributes  .$803,430   loss  for  the 
month  (out  of  the  total  loss  of  $1,107,112)  and  $4,194,603 
for  the  five  months  (out  of  $7,516,477).     The  Atchison 
loses  $285,168  for  the  montb,  and  $1,917,750  for  the  five 
months.     The  Chicago  &  Northwest  figures  for  the  month 
we   have   not   got,   bat  for  the  five   months    the  loss  is 
$1,187,840.     The  Philadelphia   &    Reading   has   only    a 
trifling  decrease   for  the   month  ;    for  the  five  months  it 
falls  $1,631,751  behind.     And  the  roads  here  mentioned 
Will  account  for  more  than  the  whole  of  the  decrease,  both 
for  May   and   the   five   months.     In  addition,    however, 
there  were  some  heavy  losses  by  other  cjmpanies.     Thus 
the  Southern  Pacific  has  suffered  a  decrease  for  tbe  month 
of  $236,936    (entirely    on    heavier  expenses,    the   gross 
having   increased    $569,128);    the  Canadian    Pacific,    a 
decrease   of  $81,129  ;  the  Wabash,  a  decrease   of  $95,. 
124;    the    Pennsylvania    (Eastern    lines)    a    decrease  of 
$127,807  ;    the    Cleveland    Columbus    Cincinnati    &    In- 
danapolis  a  decrease  of  $46,862  ;  the  Burlingion  North- 
ern a  decrease  of  $62,960,  anl  the  Mexican  National  a 
decrease  of  $50,026,  besides  which  there  are  quite  a  num- 
ber of  companies  with  lesser  losses,  there  being  altogether 
38  roads  (out  of  the  82  reporting)  which  show  diminished 
net  for  the  month. 

There  is  one  feature  of  the  exhibit  which  is  hardly  of 
a  favorable  nature.  We  refer  to  tae  fact  that  the  losses, 
even  the  heavy  ones,  are  not  confined  to  special  sections 
or  groups  of  roads,  but  come  from  widely-separated 
districts  and  embrace  nearly  every  variety  and  class  of 
companies.  This  appears  from  the  enumeration  of  roads 
above,  but  is  more  distinctly  and  more  clearly  shown 
when  the  lines  are  arranged  in  geographical  divisions  or 
groups,  in  our  usual  form,  as  is  done  in  the  following. 


Afai/. 


Qroia  Eaminot. 


1888. 


Trunk  lines (9) 

Middle  Western . . .  (lO.i 

Northwestern (6) 

West  of  Missouri.. (3) 
Paciflc  systems  ....C12> 
Southern  roads. ...(23) 
Coal  companies. ..(11) 

Eastern  roads (6) 

Mexican  roads (2) 

Total,  82  roads.... 

Jan.  1  to  June  1. 

Trunk  lines (7) 

Middle  Western... (10) 

Northwestern (7) 

West  of  Missouri.. (3) 
Paciflc  systems ....  (12) 

Southern  roads (18) 

Coal  companies.. ..(11) 

Eastern    roads (6) 

Mexican  roads (2) 

Total.  76  roads....  182.123.8.S3 


1887. 


11,618,472 
1,280,243 
8,845,103 
2,240,315 
8,388,575 
4,144,968 
6,002,946 
726,864 
553,482 


37,779,988 


11,936,310 
1.288,799 
2,310,703 
2,019,602 
9,834,219 
4,622,409 
6,881.850 
784,473 
710,540 

40,177,914 

48,341,67o'  45,533,304 

6,803,155      6,849,620 

20,024,119    24,256,018 

9,205,306    10,805,851 

44,936,527    30,527,979 

21,983.463    19,807,679 

27,909,072 

3,129,789 

2,719,441 

170,537,753 


Net  Eamingt. 


1888. 


t 

3,971,134 

309,792 

106,287 

632,930 

8,392,816 

1,898,032 

1,918,108 

242,772 

133,149 


12,104,018 

13,922,873 

1,463,382 

3,308,840 

2,453,870 

14,095.168 

7,395,046 

7,109,956 

843,339 

999,231 

51,589.503 


i 


1887.      I  Inc.  or  Dec. 


% 

4,106,826; 

381,0881 

953,013 

925,627 

3,401,11' 

1,130,955 

1,870,198 

230,806 

205,900 


13,211,130 

14,666,698 
1,835,684 
9,139,007 
4,667,282 

11,804,095 
6,792,301 
8,248,187 
808,961 
l,0o3,077| 


t  - 

—135,492 

—71,296 

-847,738 

—292,697 

-8,301 

+267,077 

+47,908 

+6,186 

-72,751 


-1,107,118 

-743,823 

—372,302 

—5,832,187 

—2,813,012 

+2,200,471 

+602,855 

-1,138,231 

+34,378 

—53,843 


59.105.9S0    -7.516,477 


NoTB.— Included  under  the  head  of- 

Trunk  Lines- Baltimore  &.  Ohio,  Cley.  Col,  Cln.  &  Ind.,  Grand  Trunk  of  Canada, 
kS,  •  A.'r'''''"''  JE.""'''  "<"■•  "■■■  Haven  4e  Mil.,  N.  Y.  Lake  Erie  4  Western, 
Ohio  ,S  Miss,  and  Pennsylvania  (east  of  Pilts.  St,  Erie),  and  for  the  Ave  months 
the  same  nmds  (e.vcepliuK  Bait.  &  Ohio). 

Muldle  Wextern-VaXro.  Vin  &  Chic,  Cln.  Ind.  St.  L.  h  Chic,  Cleveland  ft 
Canton,  I)et.  Bay  City  &  Alpena,  Ohio  Kiver,  Scioto  Valley,  Toledo  &  Ohio 
Central,  Louis.  N.  Alb.  &  Chic,  Marietta  C  ,1.  A  No.  and  Wabash  Ky. 

Aorthiwitern- Burl.  Cedar  Kaplds  &  Northern,  Central  Iowa,  Chicago  Burl,  ft 
yulncy,  Chic.  Burl.  &  Nor.,  Keokuk  ft  Western  and  Minneapolis  &  St.  Louis, 
"\i-   .''  ',"?,?'*  months  the  same  roads,  together  with  Chic.  &  Northwestern. 

II  est  0/  .tii,».TOi;;i-Atch.  Top.  ft  Santa  Fe.,  Denver  ft  Elo  Grande  and  Denver 
&  Kio  Grande  Western. 

Pacific  7(o«ris— California  Southern,  Canadian  Paciflc,  Northern  Paciflc  the 
p'  Ifl  "      ™  Paciflc  roads,  Oregon  Imp.  Co.,  Oregon  Ry.  ft  Nav.  Co.  and  Union 

Southern  Koads-Cape  Pear  ft  Yadkin  Valley.  Carolina  Central,  Central  of 
•ieorgla,  Ches.  Ohio  ft  Southwestern,  Bast  Tenn.  Va.  &  Ga.,  Georgia  Paciflc, 
Kentucky  (entral,  Louisville  &  Nashville.  Louisville  Now  Orleans  .■£  Texal, 
Jitnipbls  ,i  Charlesioii.  .\ii8hville  iMmuanooga  &  St.  Louis.  Norfolk  ft  West- 
ern.! be  sit  tticb  &  West  Point  Ter.  ro  ids,  and  SaaOoard  i  Roanoke,  and 
Ibc  lour  road  n  the  trlai  ger  sjstem  (ihc  latter  for  the  moath  only  ) 
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p  >'*— Alleiilicnr  V«n«y,  Contml  of  New  J«raor,  LohlRh  Ik  Wlllio«- 

11  ti  Oiitrnl.  I'lilln.    *   U'Udlnii,  1".  &    II.  Cuil  X  Iron  U>..   I'ltu- 

iiiimlt  Uranch.  I.rkens  Vnlle;,  Weslarn  M.  V.  A  Ponn.  >n<l 
\-  ■iU«. 

/  llnlllmnro  k  Pnlomac  CHinden  Jt  AtUntlo,  N.  Y.  Ont.  & 

Wt'KiiiM,  l<  iMi'  w.'ii.  ii  Dsdonsburii.  (<Uten  Islniiil  snd  Wait  Jeruj. 

Jtfrjioin  Ri«i<l>— Tho  Idoxlciin  C'ontral  and  Moilcna  Nstloniil. 

Here  we  see  that  out  of  all  the  groups  given,  there  are 
only  three  that  show  improved  net  for  May,  ami  in  only 
one  of  the  three  cases  is  the  improvement  more  than  nom- 
inal in  amount;  likewise  tli<*re  are  only  three  sections 
which  record  larger  net  for  the  five  months.  In  this 
latter  period,  however,  there  wpre  so  many  unfavorable 
conditions  at  work  the  present  year,  that  the  result  can 
hardly  occasion  surprise.  Confining  ourselves  therefore 
to  the  exhibit  for  the  month,  we  find,  as  already  stated, 
that  we  are  comparing  with  unusually  good  result*  last 
year.  Xot  only  was  there  a  heavy  gain  then  on  the  roads 
as  a  whole — $2,339,422,  or  25  per  cent,  on  58  roa-is — but 
every  section  participated  in  the  increase,  and  in  some  of 
them  the  ratio  Was  extraordmarily  large.  Thus  the  coal 
companies  showed  96  per  cent  increase,  the  Middle 
Western  roads  70  per  cent,  the  Mexican  87  per  cent, 
Eastern  companies  50  per  cent,  Southern  roads  24  per 
cent,  tlie  roads  west  of  the  Missouri  2G  per  cent,  the 
trunk  lines  21  per  cent.  Pacific  systems  11  per  cent,  and 
even  the  J^orth western  roads  8  per  cent. 

With  such  general  and  large  gains  a  year  ago,  it  is 
natural  that  the  losses  now  should  in  a  measure  be 
equally  gent-ral  in  their  nature.  But  in  some  sections 
the  falling  oil  the  present  year  is  really  less  significant 
than  it  would  seem,  owing  to  the  controlling  influence 
exerted  upon  the  totals  by  some  of  the  larger  companies. 
The  great  decrease  on  the  Northwestern  group  and  the 
roads  west  of  the  Missouri,  is  of  course  well  understood) 
for  it  is  in  those  sections  that  the  conditions  have  been 
especially  unfavorable.  Hence  we  a^e  prepared  to  hear 
that  the  Central  Iowa  is  the  only  road  which  does  not 
report  a  decrease  in  the  one  section  and  the  Denver  & 
Eio  Grande  Western  the  only  one  in  tbe  other,  and  this 
both  for  the  month  and  the  five  months.  But  taking  the 
Middle  Wejtern  section  we  find  that  there  would  be  no 
decrease  for  either  period  were  the  Wabash  Eailway 
(lines  east  of  the  Mississippi)  omitted,  this  road  having 
lost  $95,124  in  net  for  the  month  and  $456,518  for  the 
five  months.  In  that  section,  too,  most  of  the  roads  have 
added  to  their  net  of  last  year,  and  some  of  them  have 
done  exceptionally  well,  as  for  instance  the  Louisville  New 
Albany  &  Chicago. 

On  the  Pacific  roals,  diminished  net  is  quite  an  unusual 
thing,  but  the  decrease  is  trifling  and  follows  from  the 
losses  on  the  Southern  and  Canadian  Pacific,  already 
alluded  to,  and  a  slight  diminution  on  the  California 
Southern.  Tne  Northern  Pacific  has  a  gain  of  large 
amount  as  heretofore,  and  the  Oregon  Navigation,  Union 
Pacific,  and  Oregon  Improvement,  likewise  report  heavier 
net  than  last  year.  For  the  five  months  the  Pacific  group 
has  done  better  than  any  other,  the  increase  being 
$2,200,471,  in  which  only  the  California  Southern  fails  to 
share.  Among  the  trunk  lines,  the  Erie  is  tbe  one  road 
which  shows  enlarged  net  for  the  longer  period,  though 
for  the  month  the  Baltimore  &  Ohio  and  the  Grand  Trunk 
roads  also  report  an  increase.  The  coal  roads  all  have 
gains  for  both  periods  with  the  exception  of  the  Reading 
and  the  Northern  Central,  though  the  Allegheny  VaUey 
has  lost  a  trifle  for  the  month.  The  Eastern  roads  com- 
prised in  our  exhibit  are  mostly  minor  companies,  but  it 
is  well  to  note  that  for  the  five  months  there  are  only 
three  and  for  May  only  two  roads  out  of  six  which  fall 
behind.  The  best  exhibit  as  a  whole  is  made  by  Southern 
roads,  and  th's  notwithstandincr  a  loss  by  the  Nashville 
I  <!hattanooga  &   St.    Louis,    the   Louisville  &   Nashville 


and  a  few  minor  companies.  The  roads  specially  distin- 
tinguiahed  for  good  results,  however,  are  the  East  Tennes- 
foe,  which  against  net  of  $483,986  in  the  five  months  of 
last  year,  has  $722,320  this  year;  the  Central  of  Georgia 
which  has  increased  its  net  from  $639,854  to  $840,593, 
the  Norfolk  &  Western  which  has  increased  from  $606,407 
to  $767,572,  and  the  Richmond  &  Danville  which  baa 
increased  from  $790,105  to  $906,252. 


[From  onr  own  correspondent.] 

London.  July  7, 1888. 
Tlje  directors  of  the  Bank  of  England  made  no  change  in 
tlifir  minimum  rate  of  discount  this  week,  but  this  is  gener- 
ally regarded  as  due  more  to  the  unexpected  withdrawal  of 
£300,000  in  sovereigns  for  South  America  than  to  tbe  require- 
ments incidental  to  the  turn  of  the  half-year.  We  referred  a 
week  ago  to  the  small  borrowings  of  the  market  at  the  Bank, 
in  anticipation  of  the  distribution  of  goverment  dividends. 
The  Bank  return  issued  this  week  shows  that  tbe  total  of 
such  borrowings  was  but  little  over  £500,000,  or  less  than  one- 
third  of  what  it  was  a  year  ago  at  this  season.  At  the  same 
time  the  return  shows  an  unusually  large  decrease  in  bank- 
ers' balances,  which  figure  under  the  head  of  "  other  de- 
posits." The  market  has,  therefore,  had  heavier  requirements 
to  meet,  and  has  met  them  with  less  assistance. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


Olronlatton 

Public  depoatta 

Other  deposits 

Qovernment  seoorltlea 

Other  securities 

Reserve  of  notes  and  ooIq.  . . 

Coin  and  bullion 

Bank  rate  

Consols 

Clearing-Honse  retnrn 


1888. 


1887. 


£ 

25.wn.ons 

7,2*3,831 ! 
83,967.715 
16,62B,787 
19,797.766 
12,66»,96C. 
21.708.031 
««  p.  o. 
1001116 
188,193.000 


£ 

S5,5S4,430 

6,042,997 

27.164.047 

17.4.S9.554 

20.91)7,344 

12.80S.262 

82,589,092 

2   P.O. 

101  7-16 

138,668.000 


1880. 


£ 

85.567.010 

5,976.965 

25,815,515 

I6.282.S87 

22.2.T5,831 

11.306,881 

21,121,894 

2«    P.O. 

101« 

132.389.000 


1889. 


£ 

25,812,460 

6.808,204 

32,300,404 

17,061,990 

22,353,707 

17,139,867 

27,202,3iyr 

2    P.O. 

WH 

110,745,000 


As  regards  the  discount  market,  three  months"  bills  early  in 
the  week  were  easy  at  1  1-16  per  cent  on  an  allotment  of  three 
months'  Treasury  Bills  by  the  Government  at  an  average  dis- 
count rate  of  only  one  per  cent  per  annum.  On  the  with- 
drawal of  gold  referred  to,  and  fears  that  further  sums  would 
follow,  the  rate  hardened  to  11^  per  cent.  The  princi- 
pal feature  of  the  week,  however,  has  been  the  rise  in  the 
rate  for  six  months'  paper.  Thi.s  being  now  due  in  January — 
a  time  when  money  is  generally  in  excessive  supply — the  mar- 
ket quotation  for  it,  which  for  some  time  has  not  been  above 
IJ^  per  cent,  has  advanced,  and  is  given  to-day  as  19^@3  per 
cent.  Money  is  in  more  demand  in  Paris  in  consequence  of 
the  lock-up  of  resources  in  various  new  issues,  and  especially 
in  consequence  of  the  Paris  Bourse  liquidation,  financial 
houses  there  being  largely  committed  to  the  rise  in  foreign 
government  securities. 

It  has  long  been  suspected  that  France  had  a  floating  debt  of 
unwieldy  proportions,  but  no  precise  information  concerning 
it  has  been  attainable.  From  the  discussion  of  the  French 
Budget,  however,  it  appears  thai  on  the  first  of  January  last 
this  debt  was  approximately  £60,000,000,  £34,000,000  being  in 
Treasury  bills  for  short  periods.  The  rate  of  interest  paid  on 
tliese  bills  during  the  twelve  months  ending  Fc-bruary  29  was 
1  per  cent  for  three  months,  1^  per  cent  for  four  to  eleven 
months  and  2  per  cent  for  twelve  months'  bills ;  but 
since  February  the  rate  Ms  been  IJ^,  2  and  214  per  cent 
respectively.  About  £24,000,000  on  deposit  with  State  sav- 
ings banks  has  also  been  temporarily  borrowed  by  the 
(iovernment.  The  Senate  lately  resisted  the  endeavor  to 
secure  an  alteration  in  the  date  at  which  the  French  Budget 
is  made  up,  and  the  group  of  Radical  deputies  who  have 
been  appointed  on  the  Budget  Commission  have  apparently 
made  up  their  minds  to  have  a  thorough  investigation  into 
tlie  position  of  affairs.  M.  Peydral,  the  French  Minister  of 
Finance,  admits  the  necessity  of  a  new  loan,  but  hopes  to  be 
able  to  keep  out  of  the  market — at  all  events  this  year.  Capi- 
talists here  are  paying  a  good  deal  of  attention  to  French 
finance  just  now.  Paris  operators  have  heavy  commitments 
ill  several  directions,  and  in  addition  to  an  extensive  specula- 
tion in  Government  bonds,  are  carrying  a  load  of  conunit- 
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ments  in  copper  and  other  mining  shares  as  well  as  in  numer- 
ous South  African  diamond  and  gold  properties,  The  cash 
resources  of  the  country,  considermg  all  the  calls  upon  it,  are 
none  too  great,  for  at  the  present  moment  the  stock  of  gold  m 
the  Bank  of  France  is  approximately  ten  miUions  sterling  less 
than  was  held  two  years  ago, 

Messrs.  Pixley  &  AbeU  write  as  foUows  on  the  sUte  of  the 
bullion  market :  ^  i  .t,o 

GoW-Tbe  gold  inquiries  have  continue  J  Jf «":  "'"'iJ^  J"?  Vso  v'er* 
Bum  of  £23B,00i,i.iirch>«C(l  by  the  Bank,  has  bee"  oWf"/  <"  ^over 
clKiis.  £300.000  has  been  withilrawa  for  Bout*  America.  An  ivam 
S^e  been:  From  Australia.  £230.000;  from  China,  £45,000,  Horn 
the  Cape,  £10,000.    Total.  £285,000.  „i„=„  „f  i^«t  wppk 

Sllv.r-SilvoV  became  a  little  weaker  towards  the  close  of  last  ^N^eek. 
but  a  better  tone  prevailed  after  the  sale  "ft^e  India  Council  i-^a. 
Ann  is  todaVs  ciuotation,  and  there  is  little  offering,  ihe  J-.  >i.  u. 
Btoanicr  takes  £57.834  to  India.  t  .11 .?, /i  .  +i,prRbtta 

Mexican  Dollars  arc  still  nominally  unchanged  at  41  ^id.,  there  naa 

]>eeii  no  business. 
The  quotations  for  bullion  are  reported  as  follows  : 


Imports.  1888. 

January £34,802.988 

February 29,532,776 

March 32,590,821 

April 32,098,693 

May 30,370,775 

June 30,478,854 


1887. 
£31.047.42'^ 
28,513,994 
32,794,930 
31,149,925 
27.921,321 
27,555,217 


Differenet. 
+  £3,755,566 
+  1,018,782 
—  204,109 
+  948,768 
4-  2,449,454 
+    2,923,637 


Per  ct 
+  1209 
+  3-57 
—  -62 
+  304 
+  8-77 
+  1061 


GOLD. 

SILVER. 

jMnOm  SUindard. 

July  5. 

June  28. 

London  Standard. 

July   5. 

June  28 

».      d. 

..     d. 

(1. 

d. 

Bai  gold,  fine.  ...OS. 

77-9 

rr  9 

Bar  silver oz. 

an 

42M 

Bar  gold,  contain'g 

Bar  silver,  contain- 

4ZH 

20dwt5  8llTer..oi. 

77  10 

77  10 

ing  5  grs.  gold.oz. 

isa 

8pan.doubloonB..oz. 

Cake  silver oz. 

45  7-13 

HH 

8.Am.  doubloons.oz. 

Meilcandol«....oz.i  41«         1      »i?j 

The  metal  statistics  issued  this  week  have  caused  some 
movement  in  prices.  The  iron  figures  for  the  first  six  months 
of  the  year  show  that  in  the  Cleveland  district  tlie  total 
production  of  the  half-year  has  been  1,285,000  tons,  or  not 
quite  60,000  tons  more  than  for  the  corresponding  six  months. 
The  total  shipments,  coastwise  and  foreign,  have  been 
486,000  tons— an  increase  of  about  90,000  tons,  while  inland  con- 
sumption has  been  905,000  tons— an  increase  of  38,000  tons.  The 
stocks  have  been  drawn  upon  to  the  extent  of  106,000  ton.s, 
and  are  now  531,000  tons,  contrasting  with  615,000  tons  a 
year  ago.  Notwithstanding  the  changed  position,  the  price 
of  Middlebrough  iron  is  33.  below  what  it  was  at  the  begin- 
ning of  July,  last  year.  Scotch  stocks,  on  the  other  hand, 
show  a  very  considerable  increase,  and  the  supply  in  public 
stores  amounts  to  over  1,000,000  tons,  irrespective  of  what  is 
in  makers'  hands  and  public  stores. 

Copper  statistics  show  a  further  addition  to  stocks.  On  the 
first  of  January  the  stock  and  visible  supply  for  England  and 
France  was  42,000  tons,  and  it  is  now  very  near  70,000  tons. 
There  has  been  a  movement  in  favor  of  introducing  a  new 
standard  to  replace  the  Chile  bar  for  measuring  copper 
values.  Copper  of  purer  descriptions  than  Chile  bars  is  obtain- 
able in  the  market  at  about  £15  per  ton  less  than  the  quota- 
tion for  Chile  copper.  Under  normal  circumstances  a  change 
might  be  brought  about,  but  now  the  agitation  is  regarded  as 
simply  a  device  of  operators  for  the  fall  who  wish  to  break 
down  the  market.  Tne  syndicate,  however,  maintains  the  price 
of  copper  at  over  £81perton.  Thepub'icationof  thetinstatis- 
tics  has  been  followed  by  a  sharp  recovery  in  price,  the  advance 
for  the  week  having  been  about  £10  per  ton,  Straits  tin  being 
quoted  at  about  £86  per  ton,  and  has  been  as  high  as  £89  per 
ton.  The  collapse  of  speculation  in  tin  occurred  at  the  end  of 
April,  when  there  were  22,000  tons  visible  supply  for  Europe. 
Tin  at  below  £80,  in  contrast  with  over  £160  per  ton,  has 
brought  in  an  enortnous  expansion  of  consumption  and  devel- 
opment of  business  in  the  tin-plate  trade.  Consumption  has 
been  stimulated,  arrivals  have  been  smaller,  and  consequently 
there  has  been  a  decrease  in  the  visible  supply  for  Europe,  and 
stocks  stand  at  13,500  tons,  as  compared  with  22,000  tons  two 
months  ago. 

Business  men  generally  speak  more  favorably  of  the  state 
of  trade,  and  the  official  returns  of  imports  and  exports,  the 
railway  traffic  receipts,  the  volunre  of  banking  business  indi- 
cated by  the  Clearing  House  returns  and  the  Government 
revenue  receipts,  all  point  to  a  steady  expansion  of  business. 
For  the  six  months  the  export  trade  shows  an  increase  of 
upward  of  8  per  cent,  the  only  unsati-ifactory  return  having 
been  that  of  March,  when  the  severity  of  the  weather  and 
the  holidays,  which  came  earlier  this  year  than  last,  interfered 
■with  trade.  It  is  a  feature  of  the  present  statement  of  the 
Board  of  Trade  that  it  shows  an  increase  of  exports  in  every 
department.  Allowance  must  be  made  for  the  bettfr  r€  suits 
in  the  month  of  June  this  year  in  contrast  with  last  year,  as 
business  in  1887  was  interrupted  by  the  festivities  in  connec 
tion  with  the  Jubilee  celebration. 

The  values  of  the  imports  so  far  this  year,  compared  with 
1887,  are  as  follows : 


6  months £189,729,707     £178,867,153      +£10,362,548    +    6-OT 

The  export  trade  has  been  as  under  : 

Exports.  1888.  1887. 

January £18,583,671        £17,808,735 

February 18,992.423  17.2.55,133 

March 19.047,307 

April 17,735.474 

May 19,276,225 

June 19,042,845 


19,002,083 
10,411,662 
16,497,83ri 
17,320,441 


Difference. 
+  £774,936 
1,737,290 
45,224 
1,323,812 
2,778,389 
1,722,404 


-1- 

+ 


Peret 
+  4-34 
+  lOOT 
+  -24 
+  8-07 
+  16-84 
+     9-94 


80S 


6  months....    £112.677,945     £104,295,830         +   8,382,055 

The  principal  imports  of  wheat  and  wheat  flour,  also  maize, 
for  the  first  six  months  of  the  years  named  have  been; 


TVhtnl-  1888. 

From  Rus.sia. cwts.  7,568,956 

United  States— 

On  the  Atlantic 3,104.833 

Outhe  Paeifle 5.202.471 

British  East  Indies 1,897,365 

Tot.al  from  all  countries. .21,945,317 
Wheat,  Meal  and  Flour— 

From  United  States cwts.  7.238.415 

Total  from  allcouLtrles 8,674,730 

Mai/.e...   11,846,015 


1387. 
1,490,683 

11,166.578 
0.361.070 
3,603,102 


1886. 
2,154,298 

5,211.826 
0,654.436 
4,579,080' 


25,742,938         21,727,673 


7,702.646 

9.011.538 

16,736,316 


5.107,98? 

6.647.17t 

15,702,176 


The  great  increase  in  import  from  Russia  is  a  striking  fea- 
ture in  this  return,  wheat  to  five  times  the  amount  received 
last  year  having  been  imported.  This  increase  largely  helps 
to  make  up  the  decrease  in  receipts  from  the  United  States 
and  India. 

Farmers,  who  a  few  weeks  ago  were  grumliling  at  the  state 
of  semi-drought,  are  now  complaining  bitterly  of  the  damage 
caused  by  excessive  rainfall.  Much  of  the  hay  throughout 
the  country  has  been  cut  and  has  remained  in  the  fields  un- 
housed. The  criiical  time  in  wheat  growth  is  at  hand,  and  a 
change  to  a  higher  temperature  with  sunshine  is  eagerly  de- 
sired. The  unfavorable  weather— leaden  sky  and  cokl  wind — 
has  had  a  slight,  but  only  a  slight,  effect  on  the  wheat  mar- 
ket, but  sellers  are  disposed  to  hold,  and  buyers  this  week 
have  had  to  pay  3d.  to  6d.  more  to  supply  requirements.  For 
the  last  three  weeks  the  weather  has  been  very  similar  to 
what  was  experienced  in  the  year  1879,  perhaps  the  worst 
year  of  the  century. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-four  weeks  of  the  Reason, 
the  sales  of  homegrown  produce,  &o.,  compared  with  pre- 
vious seasons: 


Wheat cwt.  40,062,304 

Barley 17,VG3,557 

Oats 14,858.059 

Peas 2,703.986 

Beans 2.340.11)3 

Indl.an  com 20,023,008 

Floiu: 15,3.11,128 


IMTORTS. 
1887-8.  1886-7-. 


43,52-',899 
14,777.038 
11,636.952 

2.-.'03.209 

2,198.547 
25.204. '109 
14,r.79,344 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

'""-""  1886-7. 

43,522.899 
14.579,344 
2;>.310,101 


188.=i-6. 

41,831,202 

9,230,4-^8 

9,330,876 

1.077.'i86 

2,768.238 

25,111,.S77 

12,004,715 


1884-5. 
40,409.601 
14.'^72,3H 
10,911,281 
1,752.530- 
2,947.894 
22,898,926 
14,611,191 


1887-8 
Imports  of  wheat.cwt.  40.062,304 

Imports  of  flour 15.321  128 

Sales  of  home-gi'own.  35,029,317 


1885-6. 
41.831,202 
13.004,715 
37.657.532 


1884-5. 
46,469.661 
14.611,194 
36,718,836 


Total 90,412,749    87,412,404    91,493,449 

1887-88.      1886-87.      1885-6. 

Aver,  price  wheat week.  31s.    4d     358.    Od.     318.  cd. 

Aver,  price  wheat season.  30s.    6d.    333.    "d.    30s.     8d. 


97.799.691 

1884-85 

33s.     3d- 

d- 


333. 


EBKllali    Flnaaclal    raarHOa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  July  20: 


London. 


Sal. 


Sliver,  per  oz d.\  42'4 

Consols, new  2^  percts.    99iii« 

do      foraecouut OaHje 

Fr'oh  rentes  (in  Paris)  fr.  83-40 


U.  8.  4i2S0f  1891. 

U.S.  4s  of  1907 , 

Canadian  Paciflc 

Chic.  Mil.  &  St.  Paul. 
Erie  common  stock... 

Illinois  Central 

Pennsylvania . 


Philadelphia  &  Reading, 
Nev?  Yoi-k  Central 


1091a 

130 
58  ■^8 
71% 
2OI9 

I20I4 
55 14 
3IH1 

10ft  »9 


3fon.      Tues.  \    Wed.   I  Thurs. 


4214    '  42ie       421,8  ,  42i,s 
9911, „:   9;iiii,i    991I1C,   99ilie 
9911,6!   99%    .  9!)iiie    99'U 

83-40     83-4212  83-1,5     ,83  55 

10913 

130 
59 
72I4 

2638 

121 

55»8 

3178 
109 1« 


Fri. 


oa -4-,S'2 
109  »3 

lO'Jls 

10914 

130 

130 

130 

58 '8 

5-4 

5.-> 

7218 

721-3 

72 

261a 

2658 

2738 

121 

121 

121% 

5514 

553a 

55 14 

31i« 

31^ 

31% 

108^4 

1081a 

109 

42 

99. ■% 

9959 
83-:,7i2 
109  >« 
130 

58% 

71 

27  Is 
120% 

55 14 

31 14 
108% 


National  Banks.— The  following  national  banks  have  been 
organized  since  last  advice  : 
3,907— The  First  National  Bank  of  Dalton.  GoorRla.    Capital  i?o0,000. 

E.  J.  McCainv,  President-,  R.  I.  IV.ak,  Cashier. 
8,903- The  Manufacturei-s    Nutioual    Bank    of    Leavenworth,  Kansas. 

Capital    $150,000.     J.  C.    Lysle,   Pretident ;    W.   B.   Nickels. 

Cashier.  „     ,^  , 

3,909— The    Merchants  National   Bank   of  Topeka,  Kansas.     Capit.al 

f  100.000.    T.  J.  Kellam,  Vice-President ;  Frank  G.  Willai-d. 

Cashier. 


July  31,  1663.1 
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Imports  and  Expouts  for  thb  Wicbk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decroaso  in  both  dry  Rooda  and  general  mercliandiBe.  Tlie 
total  iiniKirU  wore  |;8,;!ai,073,  agnin.st  |9,986.147  the  preced- 
ing weok  and  I'.I.Ol.l.lOS  two  wet-ks  previous.  The  exports 
for  tlie  week  en(l(Ml  July  17  amounted  to  fn, 107, 103,  against 
f,5,2l-l.(!")7  last  week  and"$4,73(!,(t47  two  weeks  previous.  The 
foUowiug  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  July  18  and  for  the  week  ending  (for 
general  mercliandise)  July  i:);  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FUKKION  IMPORTS  AT  NEW  TORK. 


For  Week. 


1885. 


I 


1886. 


1887. 


1888. 


IJry  Goods  .... 
Gen'l  luer'tllse. 


Total 

Sirtre  Jan.  1. 

Dry  fJomla 

Qoal  luei'dlso.. 


Total  28  wrsoka. 


#2,187,12;>|      If2.248.9(!«       $2,107,521       $2,50!,023 
6,l6l,7»'5;       6,202,710|        5,959,345|        5,720,64^ 


$7,318,854      $7,451,682      $8,126,806      $8,221,672 

$51,282,9«5    «01.719,052    $64,869,215    $60,728,739 
l)0,4S.->.GtO|   170,7s0,04l|   189,150,357|    188,736,506 


$201.708.625  $232.475,693  $254,019,572  $258.465,245 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
week  ending  July  17,  1888,  and  from  January  1  to  date: 

GXPOHTS  FROM  NEW  YORK. 


1         1885. 

1886.        1         1887. 

1888. 

For  the  wcok.. . . 
Prev.  reported.. 

$6,123,523 
172.512,097 

$0,305,533       $7,218,259 
158,080.567    157,309,589 

$5,167,183 
151,179,248 

Total  28  weeks. 

f!178,665,620 

$164,386,100  $164,527,848  $156,346,431 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Julv  14,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  TOBK. 


Quid 

Exports. 

Imports. 

Week.       j  Since  ,/an.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France 

$2,005,900 

lo'ooo 

66,100 

$4,957,856 

17,.500 

6,318,015 

4,992,381 

353.330 
447,433 

$ 

2,765 
5.914 
4,604 
2,460 

$1,703 
2,606,500 

West  Indies 

Mexico 

2.5  604 

Bouth  America. 

All  other  eoiui tries. . . 

191.119 
1S2,064 

Total  1888 

Total  1887 

Total  1886 

$2,082,000  $17.0Sli,565 
5,218|       5.942,021 
7,800    36,935,507 

$15,743'    $4,330,415 
Ovil,15S       6.197,300 
112,899'     3,172,319 

Exports. 

Importt. 

Week.        Since  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain 

$324,500     $5,427,624 
6,000          "267  S5n 

$ 

S^obo 
3.5,656 

$21,911 

110,589 
85,578 

149.474 
13.453 
11.938 

006,7aO 

Prance 

Germans- 





22,?.68 
154,336 

44;369 
420,422 

West  Indies 

Mexico 

Bouth  America 

All  other  coimlries... 

Total  1888 

Total  1887 

Total  1886 

$331,100    $6,337,178 

156.B30       5,775.407 

77.882       5,895.512 

$38,050 
53,038 
26.243 

$1,059,673 

1,110,983 

869.854 

Of  the  above  imports  for  the  we 'k  in  18S8,  $1,500  were  Ameri' 
can  gold  coin  and  |;5,000  American  silver  coin.  Of  the  ex" 
ports  during  the  same  tinie,  |76,100  were  American  gold  coin. 


_  Southern  Pacific  Company. — The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  May,  and  from  January  1  to  May  31.  The 
total  mileage  is  5,58S,  agaiost  5,490  last  year  : 

. Hay. ,  . Jan.  1  to  May  31. — , 

Oross  earnings—  1888.  1887.  1888.  1887. 

Paiiiic  system $3,007,184  $2,381,002  $13,051,454  $10,251,024 

AtUiutic  system 857,113       914,167      4,083,182       3,857,184 

Total  gross $3,864,207  $3,295,109  $18,334,030  $14,108,208 

Ae(  earnings — 

Paclllc  system $1,084,969  $1,200,687    ^,784,801    $1,277,895 

Atlantic  system 227,137       342,355      1,3.2,290         751,907 

Tot.-vl  net $1,312,106  $1,540,042    $0,107,097    $5,029,802 

Kvntals  loased  lines...  47,724  238,021 

Keceipts  other  sources.         87,549  210,811 

Total  net  Income. ..  $1,447,(79  $0,502,529 

•Fixed  charges 1,;?S7,322  6,483,712 

. K'et  proflts $110,057  $78,817 

*  Includes  int.,  rentals,  additions  and  bottermeuts.  Cent.  Pao.  euar. 
taxes  and  V.  8.  dues. 


— The  St.  Louis  &  San  Francisco  Railway  Company  have 
declared  their  uMiai  semiannual  dividend  (No.  16)  of  3}^  per 
cent  on  their  first  preferred  s-tock,  payable  Aug.  10,  to  stock- 
holders of  record,  July  23.  No  certificates  of  the  first  pre- 
ferred stock  will  be  received  after  July  23  for  transfer  until 
August  13. 

-yThe  Ontario  Silver  Mining  Company  announces  its  usual 
dividend  ($75.000)  for  June,  payable  at  the  transfer  agency  of 
Meesrs.  Lounsbery  &  Cj. 

—The  Daly  Mining  Company  has  declared  its  dividend  of 
f37.'J00  for  June,  payable  at  the  ofli'.-e  of  Mtssrs.  Lounsberv 
&  Co.,  Mills  Building. 


New  York  Cltr  Bauk  statement  for  the  week  enlinv; 
14, 1888,  is  a<i  follows.     We  otnft  two  atphen  (0«;  in  all  acuu. 


.July 


Banks. 

(OOi  a,i,U(«i.) 


Capital.  Surplus. 


I 


Bank  of  Xew  Tortt... 

ManliattAD  Co 

MercbaHtH* 

UfK^haitlcs*........ 

Anaorlca 

PlicuU 

City 

Tcaitnsmen's 

Ch'-mlca! __ 

Morchants'  Exch'nge 

OallHtln  National 

Butchers' ft  Orovors'. 
MochaaicH'  A.  Traders 

(ir««uwich 

Li>atlier  Manufa^t'rs. 
8«Tt>u>h  N.iti<>ual.... 
State  o(  New  Vork.. 
American  Exchange.. 

C>miiaerce 

Hroadway 

Heri'aaUle 

Faclflc 

R«imlillo 

t'tiiithsm 

Peoples' 

N.rih  .\merlca.... 

Hanover , 

Irving 

Citizens* 

Nassau , 

Market  &  Fulton.. 

St.  Nicholas 

Shoe  &  Leather... 

Com  Exch.inge 

Continental 

Orleutul 

Importera'  A  Trailers' 

Park 

North  River 

EA^t  River 

Fonrth  National 

Central  National 

8ecf>n<l  National... 
Ninth  Xatioual.  . . 

First  National 

Tliinl  National 

N.  Y.  Natl  Kzchange 

BoweiMT 

New  York  County 

Qerinan- American 

Chase  National 

Fifth  Avenue 

Oeiman  Exchange... 

Oeruiania ,. 

Unlteil  States 

Lincoln . 

OarfleUl 

Fifth  National 

Bank  of  the  Metrop 

We.st.Mde 

Heal»oar(l 

Sixth  National 

Western  National... 


$       I 
2,000.0 

2.n.-,o.o 

'J.IHIO.d 
2.(M«).0 
3,(MI(I,0 

l.OOD.O! 

l.noo.ol 

1.000,0 

;«n,o 

(iOd.O' 

1,1)0(1,0 
:ti  1(1,0 

2(1(1.0 
20(1.0 
(jOO.O 

.too.o 

1.2(1(1  (I 

r>,o(  1(1.0 

.I.Odll.O 

l.OOO.d 

],()(NMI 

422.7 

1,50(1.(1 

4.'iO,(P 

20(1,0 

700,0 

1,000,0 

fiOO.O 

600,0 

soo.o 

Tfill.d 

.",(1(1,(1 

.",(1(1,(1 

1,(10(1.(1 

1,(1(1(1.(1 

:!(l(l,(l 

I.  ",01 1,1) 

2.(1(1(1,(1 

2111,(1 

2.-|(l,(l 

:i.2(l(l.(l 

2,0(1(1.(1 

3(1(1.(1 

7.50.0 

.'iOO.O 

1,000,0 

30(1,(1 

2.",l).() 

200,0 

T.'ill.o 

.'■,()(),() 

lod.O 

L'dd.d 

2(1(1,0 

.'id().( 

300,(1 

2dd,(l 

l.->(l,d 

3dd,d 

200,0 

."iOO.O 

200.0 

3.300,0 


l./iicn 
1.171,1 

71)0,0 
l..-.74,V,' 
1,007,6 

517,.''. 
2,270,0 

23:1.7 
6,r,f,7,0 

141,0 
1.200.0 

2S 

i47;ii 

HI. 4 

OlH.3 

83.  i) 

■1(10,7 

l.l(l."i,(l 

:i,Jl  t,d 

l.."illi.7 

.1(13.2 

280.7 

772,3 

491,1 

220,8 

342,2 

069,1 

203,4 

305.0 

KMl.ti 

(:l'3.(i 

222,2 

237,1 

1,078,9 

283.1 

347,0 

3,1!78.1 

1,700.0 

lid." 

121.2 

i.sori.i 

.->«7,5 
194.5 
263.7 
5,«11,1 
214,71 
11(1.7 
303.3! 
07.01 
2I(i.4 
4»(i.l 
(101.3 
341.3 
344.9 
4!)9,7 
164.0 
203.1 
237,3 
408.1 
107.1 
130,2 
70.1 
1709 


Loan: 


• 

12,27(1.0 

Id.  IdO.d 
7.11  l."i,'. 
8.4-l().( 

13.01)2.1 
.S.402.0 
!).l."i7,.') 
2,788,0 

]H,!I7.3,0 
3,290,7 
6,431,2 
1,1H17,2 
2,0.13.0 
1.114.7 
3.277.8 
1.313.0 
3,(120,8 

1  1,00.1,0 

2l.ldd,li 
r,,4«0,H 
«,2HH.M 
2,«14,« 
9,.'-,37,2 
4057,8 
1,821,5 
3,128.8 

13.189.7 
2.859.0 
2,032.2 
2.4d.').(l 
4.25-1.5 
1,7.30,2 
3,()7(;,0 
(i.731.4 
4.803.3 
2,070, 1 

21,001.(1 

l;l.011,3 
1,081.0 
1,333.1 

l(i..590,O 
0.498.0 
3,243.0 
4.142,H 

2l.H8il.5 
4,830,8 
1,447,1 
2.218,1 
2.372.2 
2.1183,2 
8.081.4 
3.878.0 
2,510.2 
2,363,7 
4,073,8 
2,421.9 
2.390.8 
1,421,2 
3,74.5,9 
1,014.1 
2.245,0 
1.7. 50.1 

10,173,0 


Sptcl*.  I  Lei^aU.    D»posUt. 


,    » 

l:i.!110.(T 

ll,H,5!I.O 

:i.jlH.o 

0.0 

',0. 

.0 

-.2 

'.(t 

.  1.7 

.,...,1.H 

i->.:<4<).!i 

2,03«,» 

2.350,0 

1.203,0 

3.d70,» 

lAHH.O 

3.432.1 

17.!I7«.0 

17.050,0 

.5.197.5 

8.040.1 

3,3.3M,3 

ii.iosrr 

4.902.4 
2.US8.S 
3.810.4 

14.328,6 
3.170,0 
2.»83:8 
2.085.6 
4.112.R 
1.513,5 
3,333,0 
0,240,3 
3,800/1 
2,005,1 

24.1.58.8 

23.421,1 
2,240,8 
1.517.6 

17.021.2 
0.305,0 
4,284,0 
3.400,9 

2d.47-2.9 
4.978,7 
1,213,4 
2,437,8 
3.105,5 
2,003,7 
9.000.7 
3,973.1 
3.010,4 
2.701.3 
4.127,7 
3,290.0 
2.809,5 
1,801,5 
5,037.3 
2.208,a 
3,1(K),8 
2.125.1 
9.103,» 


Total 60,702,7  150,(511,3  379,400,5  03,094,2  38,5D8.7  418.234,0 


9 

1       9 

3.(11)0.1 

l.'Md.d 

:i.3H9.) 

(i:17,o 

3.IJtK.I 

7Jt  <  .'. 

I.3II9,( 

>• 

2,K01.I 

1/ 

1,179.( 

S.OIO,! 

I       ^ 

,52(i.( 

1 

7,903,f 

^ 

C4(l,r 

(i, ... , 

1,403.9 

,     7 1  ;i.4 

409.1 

'        13M.1 

102.1 

223.0 

17.5.(. 

|H(1,4 

1,027,1: 

209,2 

441,0 

103,9 

781,7 

243,5 

5.708,(1 

3.100.0 

2.741,5 

1,029, 1 

912,4 

302,11 

l,4')0.:i 

940,1 

770.1 

309,2 

2,179,1 

800,7 

788.(1 

613.« 

487.3 
60.1.7 

220.3 

34.5.2 

3,2.52,.-, 

953.2 

7.5-2,8 

24M.3 

613,11 

231,8 

10il,l 

741.1 

1,033,5 

237.1 

241.8 

83,0 

696.0 

333.0 

1.07O0 

1500 

901.5 

711.6 

141,7 

353.4 

S.  120.7 

l.)>53.0 

2,409,3 

3,081,4 

153,1 

209.0 

231,5 

162,3 

2,030.7 

l.«42,(l 

2,13«.0 

1,310.0 

331.0 

810.0 

1,010.0 

470.3 

4, 1 50,0 

1,323.H 

1,0.54:8 

339.8 

100,8 

149.1 

664,8 

121.9 

071,0 

101.6 

552.5 

132,7 

2,168.1 

680.2 

874,6 

133,8 

29.5,4 

327.3 

139,8 

423.2 

894.3 

91,0 

932.1 

218,3 

531.4 

239.1 

413.0 

249.5 

1,350,6 

319.7 

303,1 

208.4 

502,9 

384.0 

613,0 

1 25.0 

538,0 

1,742,8 

•A  r.Dj  .1" 

•<«  r.ns  7  • 

Bogton  Bankg.— Following  are  the  totals  of  the  Boston  banks ; 

1888  I     Loans.     I     Specie.    |l,.T'nders.|  Deposits.     Ciroula'n.  Agg.01*ngS 

$  I  $        I         $         I  $ 

J'neoO  147.«9-2,100  10.085,300  3,374.000  116,415,800 

July  7  147.335.300    9.797.3011  3.(1(14. SIMIl  17,«U, 700 

••  14  140.295,200    9.907,100  3,279,'200  1 17.457.6110 


Philadelphia  Banks. — The  totals  have  been  aa  follows 

1888.  Loans.      (Lawful  Mou'y    Deposits."      ClrotUa'n    Agg.Cl'ncs 


Jnne  3d 

July     7 

■•      14 


$  $ 

92.913.000  27,dl-2,7dO 

9-2.7-20.000  30.1l',l5.2d() 

'.l-2,8li5.-20O  I  3d,(>57,«dd 


s 

95.185.400 
1)7,972,01)0 
97,978.200 


$ 
2.720.830 
•2.7-20.8,50 
2.720,8.",0 


68.:M  1.360 
77.341.108 
59.770.762 


'laolnaing  the  Item  "dae  to  other  banki." 


— The  Homestake  Mininz  Company  his  declared  its  usual 
dividend  (for  June)  of  |25,000,  payable  by  Messrs,  Loun=bery 
&  Co.,  Mills  Building. 


ciTir  or  COLUMBUS,  ohio, 

TWEMT¥-YEAR    FOUJl    P£R    CEMT     BCXDS. 


ASSES.SED  VALUATION, 
NET  INDEnTEDNESS,  • 
I'OPULATIOX.       ... 


838,60-2,170  00 

i.rr-z.oas  as 

SdAiO  00 


For  further  pariloulars,  call  on  or  address 

GRISWOLD    &    GILLETT, 

3   WALL  &TBEUT,   N.   Y. 
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[Vou  XLMI. 


ghje  '§nnktvs'  ^KZtiU. 


UIVIPBWPBi 


irame  of  Company. 


Railroads. 

Centnl  Ohio,  com.  and  prei 

Central  Pac^iflo -• 

Marquette  Hough. &  Onton.,  pret. 
Plrt»bar«  &  Lake  Erie  ............ 

Fltteburg  McKeesport  &  YouKli . 
Bt.  LoulB  &  San  Fran.,  1st  pref . ... 

St. Paul  <fe  North.  Paelllc  (^uar.).. 

lerre Haute*  Indlanapous 

Inanranee. 

American  Fire 

Greenwich  Fire 

New  York  Mutual 

Wllllaiuslmrg  City 

jniscellaneonB. 

Fidelity  &  Casualty 

PennBylvania  Coal - 

PnUman  Palace  Car  (qua)  r 


Per        When 
Cent.  Payable. 


3 
1 
3 
3 
3 

3 


July 
Aug. 
Aug, 
July 
July 
Aug. 
July 
Aug. 


Bookt  Closed, 
(Days  incltirite.) 


July  15  to  July  31 
July  20  to  Aug.  1 
Aug.  9  to  Aug,  15 


31 

1 

1 
24 

1 
10 
14 

iJuly  15 


July  24  to  Aug,  12 


5  July    19 

5  On  dem, 

3  'Aug.      1 
10  |On  dem. 

4  Ijuly  19 
4  Aug.  14 
2  I  A.ug.    15 


JiUy  24   to    Aug.  1 
Aug.    9  to  Aug.  la 


WAI.L.  8TKEET,  FRIDAY,  July  20,  1888-3  P.  M. 

The     MoncT    Market     and   Financial   Situation.— The 

animation  at  the  Stock  Exchange,  which  was  the  subject  of 
general  comment  last  week,  was  continued  this  week  until 
Thursday,  when  there  was  less  activity  in  stocks  and  a  slight 
reaction  in  prices.  The  strongest  feature  in  the  situation  is 
the  excellent  character  of  the  crop  reports,  which  indicate 
from  the  present  outlook  a  fine  yield  of  corn,  oats,  spring 
wheat,  &c. ;  while  the  decrease  in  winter  wheat  may  turn  ou 
to  be  less  than  was  expected  a  n.onth  ago,  when  it  was  esti 
timated  at  about  50,000,000  bushels. 

One  important  railroad  negotiation  is  reported  tbis  week  as 
likely  to  be  consummated — namely,  the  sale  of  the  East  Tennes- 
see first  preferred  stock,  owned  by  Ricnmond  Terminal,  to  the 
Korfolk  &  Western  Railroad;  while  the  Times  reports  that  the 
Vanderbilts  have  control  of  the  Poughkeepsie  Bridge, 
These  and  other  reports  may  not  all  prove  true  in  the  length 
and  breadth  with  which  they  are  first  given,  but  there  is  some 
truth  in  them — or  truth  in  some  of  them— and  they  are  import- 
ant straws  which  show  which  way  the  wind  is  blowing.  The 
tendency  still  is,  and  must  continue  to  be,  towards  consoli- 
dation, and  the  large  corporations  will  absorb  and  "take 
over"  the  smaller  ones  in  their  own  field,  and  in  this  way  much 
capital  will  be  made  productive  which  if  left  to  its  original 
enterprise  would  prove  a  poor  investment. 

Recent  prices  of  memberships  in  different  Exchanges  are 
thus  reported  by  the  Chronicle  this  week :  New  York  Stock 
Exchange,  lowest  sale  in  July,  |17,500,  latest  sale,  July  19, 
tl9,500;  Consol.  Stock  and  Petroleum,  |850  July  18;  New 
York  Produce,  $1,400  July  2;  New  York  Cotton,  $1,000 
July;  New  York  Coffee,  $715  July;  Metal,  $93  50  July;  Real 
Estate,  $1,100  July;  Philadelphia  Stock,  $3,600  July;  Bos- 
ton stock,  $12,100  July  10;  Chicago  Board  of  Trade,  $1,600 
July  6. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  3  per  cent 
and  to-day  the  rates  were  l@li  per  cent.  Prime  commercial 
paper  is  quoted  at  4@44  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £86,000,  and  the  percentage  of  reserve 
to  liabilities  was  39-31,  against  38-48  last  week;  the  discount 
rate  remains  unchanged  at  2^  per  cent.  The  Bank  of  France 
gained  2,675,000  francs  in  gold  and  2,100,000  francs  in  silver. 
The  New  York  Clearing  House  banks  in  their  statement  of 
July  14  showed  an  increase  in  surplus  reserve  of  $8,417,600, 
the  total  surplus  being  $27,734,400,  against  $24,310,800  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah, 
buying  i  premium;  selling  8-16@i  premium;  Charleston, 
buymg  par  @)  premium;  selling  8-16@i  premium;  New- 
Orleans,  commercial,  50c.  premium;  bank,  $1  premium;  St. 
Louis,  50@75c.  premium;  Chicago,  25c.  premium. 

The  rates  of  leading  bankers  are  as  follows: 


Capital 

Surplus 

Loans  and  dUc'te. 

Specie 

nrculatlon 

Net  deposits 

liBgal  tenders 

Liegal  reserve 

Beservebeld 


Bnrplas  reserve... 


1888. 
July  14. 


60,762,700 

80,611,i500 
379,406.500: 

93,694.200' 

7,734,700 1 

418,234.000 

3!S,598,700 

104,558,500 
132,292,900 


Diffr'ne't  fr'm 
Prev.  Week. 


Dec.1,070,200 
Inc.  2,714,500 
Inc.  23,400 
Inc.  4,323,200 
:nc.  1,783,900 
Inc.  1,080,800 
Inc.  4,498,400 


27.734,400,Inc.  3,417.600 


1887. 
July  16. 


358,487,300 

77,757,800 

8,107,500 

368,416,800 
22,272,500 

92,104,200 
100,030,300 


1886. 
July  17. 


7,926,100    13,610,925 


July  20. 


Prime  hankers'  sterling  bUU  on  London. 

Prime  commercial ...'.. 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (gydlders) 

FranMort  or  Bremen  (reiohmarks) 


353,615,600 

63,723,700 

7,761,500 

380,727,100 
45,069,000 

95,181,775 
108,792,700 


Exchange.— The  exchange  market  has  been  simply  dull 
and  firm,  and  no  feature  worthy  of  note  has  transpired.  Rates 
have  been  fairly  maintained,  and  the  posted  figures  are  the 
same  as  a  week  ago,  viz. ;  4  87i  and  4  89®4  89i.  Another 
shipment  of  $1,000,000  gold  has  been  made,  but,  like  those  of 
last  week,  it  Is  a  special  transaction. 

To-day  the  rates  on  actual  business  were  as  follows  viz  • 
Bankers'  60  days'  sterUng,  4  86|@4  87;  demand,  4  88i®4  88f. 
Cables,  4  88i@4  89.  Commercial  bills  were  4  85i@4  86 
Continental  bills  were:  Francs,  5  19S@5  20  and  5  17i©5  184; 
40I&T"'  ^^®®'*  ^^  95i@95J;  guUders,  404@40i  and 


sixty  Day: 


4  871s 
4  85%®4  86 

4  85J«*4  85% 

5  20    «5  19% 

40>4®   405,8 

95J4»    95% 


Demand. 


4  89     ®4  89>a 


5  18i8»5  17»« 

40",n»40i« 

9538995% 


United  States  Bonds.— Government  bonds  have  been  ex- 
tremely dull  and  the  market  is  unchanged,  no  fluctuations  in 
prices  having  taken  place.  The  purchases  by  the  Secretary  of 
the  Treasury  have  again  been  very  small,  most  ot  the  offerings 
being  at  prices  a  little  higher  than  current  acceptances.  The 
amounts  offered  and  purchased  this  week,  and  the  prices  paid, 
were  as  follows : 


Saturday  . . . 

Monday 

Tuesday.... 
Wedn'sday. 
Thursday... 
Friday 


i%  Per  Cents  due  1881. 


Offerings. 


Total.  .  ., 
SinceApr.23 


11,276,000 

1,650 

1,276,000 

1,732,000 

1,136,000 

276.000 

3;5,60O,e60 


Purch^ei , 


156,000 
8,507,600 


Prices  paid. 


107-3B 
106J^lO8 


4  Per  Cents  due  1907. 


0  '.  rings. 


$1,288,000 
489.700 
2-<3,100 
225,250 
365.000 
542,000 


$3,163,050 


;i,ooo 

200 
1,100 


Prices  paid. 


127 

127 
127 


127H 


S253,.'!00 


127-1 27M 


18,741,700,    121-70-128 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4138,1891 

4ia8, 1891 

4s,  1907 

48,  1907 

6b,  our'oy,'95. 
68,  cur" cy, '96.. 
6s,  cur'ey,'97. 
6s,  cur'oy,  '98 . 
68,  our'cy,'99. 


Interest 
Periods 


..reg.  Q.-Mar. 
.coup.  Q.-Mar. 
...reg.'Q.-Jan. 

Q.-Jan. 

J.  &  J. 

J,  &  J 

J,  &  J. 

J.  &  J 


.coup. 
..reg. 
..reg. 
..reg. 
..reg. 
..reg. 


July 
14. 


July 
16. 


•107% 

'10738 
*l-27l4 
*137i4 
•119  I 
*121i« 
*124 
*127 
J.  &  J.l'129»s| 


107% 

107% 

127 14 

127 14 

119 

'I2II3 

■124 

•1-27 

■12912 


July 
17. 


July  \  July 

18.    I     19. 


*107% 
107% 
127 14' 
I2714 
119 
1211a 
124 
127 
I2912 


107%*107%' 

■10739*107%'' 
■I2714  12714; 
■1-2714*12714' 
►119  1*119  i' 
121i3*121%|' 
*124  i'124i4' 
*127  *127i4 
a29ia!'12934l 


July 
20. 

'107% 

»107% 

'I2714 

•12714 

•119 

*122 

*124ia 

'127% 

•130 


*  Tills  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
State  and  Railroad   Bonds.— State   bonds  have  been  very 
much   neglected,  and   there   have   been    only  a  few  scattered 
sales,  not  entitled  to  special  mention. 

In  the  railroad  bond  market  the  strong  and  active  tone 
which  has  characterized  it  for  some  time  past  continues.  The 
demand  is  still  good,  and  extends  to  all  classes.  The  foreign 
demand  for  investments  has  also  been  a  feature.  Under  this 
demand,  of  course,  the  market  has  been  strong,  and  a  general 
improvement  may  be  recorded,  though  there  has  been  no  con- 
spicuous advance.  The  Texas  &  Pacifies  have  again  been 
prominent,  and  further  advanced,  Erie  3ds  are  higher,  as  are 
also  Northern  Pacific  Sds  and  3ds,  Fort  Worth  &  Denver  Ists, 
N,  Y.  Susquehanna  &  Western  5s,  Richmond  Terminal  Trust 
63,  and  many  others  less  conspicuous,  but  almost  equally  firm. 

Railroad  and  Miscellaneons  Stocks. — The  bullish  tend- 
ency of  the  stock  market  has  continued  this  week,  and  prices 
made  further  progress  in  the  upward  movement  until  Thurs- 
day, when  there  was  a  slight  reaction,  and  less  activity  at  the 
Board,  and  to-day  prices  were  steady  on  a  dull  market.  A 
good  demand  from  London  has  been  one  of  the  sustaining 
features,  though  it  was  noticeable  that  at  one  time  when  Lon- 
don was  selling  moderately,  prices  were  firm  and  advancing  in 
spite  of  it.  There  has  also  been  some  increase  in  the  outside 
interest  in  the  market  of  late,  and  brokers  have  had  more 
orders  from  general  customers  than  at  any  one  time  in  some 
months  previously.  Chicago  was  on  the  bull  side,  and' 
pushed  up  the  grangers,  but  latterly  reports  say  that  some 
of  the  chief  operators  have  turned.  The  improvement 
in  prices  last  week  and  the  first  half  of  this  was  quite 
general,  and  extended  to  all  classes  of  stocks,  one  of 
the  features  being  the  increased  interest  displayed  in  some  of 
the  usually  dull  and  neglected  specialties.  Among  the  latter 
certain  Southern  stocks  have  been  prominent,  E-ast  Tennes- 
sees,  Richmond  Terminals  and  Norfolk  &  Westerns  all  having 
advanced  in  consequence  of  the  negotiations  looking  to  the 
transfer  of  the  controlling  interest  in  East  Tennessee  1st  pre- 
ferred stock  from  the  Terminal  Company  to  the  Norfolk  & 
Western,  with  the  prospect  of  a  guaranteed  dividend  on  East 
Tennessee  1st  preferred.  New  England  continues  active  and 
in  demand,  though  it  is  not  clear  where  the  buying  has  come 
from,  although  a  street  rumor  attributes  it  to  the  Vanderbilts, 
and  the  concurrent  report  in  the  Times  that  N.  Y.  Central  had- 
gained  control  of  the  new  Poughkeepsie  bridge  lent  color  to 
this  story.  The  Vanderbilt  stocks  have  not  been  specially- 
active,  and  N.  Y.  Central  has  shown  no  activity  on  the  above- 
mentioned  report.  In  the  coalers  there  has  been  nothing  new, 
though  Reading  and  Lackawanna  have  been  active  and  moved 
with  the  market. 
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SlOCKS-PRICEa  AT  N.T.  STOCK  EXCHANGE  FOE  WEEK  ENDING  JULY  SW,  AND  SINCE  JAN.  1,  188a, 


erocKB. 


Active  KB.  Stock*. 

Atlantic  A  PM-\ao 

Ouadlan  PiH^ino 

aaDikda  Boiithem 

Oantrslnt  NnwJener 

Osntral  Pivuttlo. 


Obtoago  BiirllnKtoD  A  Qnlnoy. 
CUoago  MUwaukee  it  8i  Paul. 

Do  prof. 
Ohloago  A  NoithTrestern 

Do  prof. 

Cblcago  Rook  Island  A  Pnclllo. 
Ohloago  St.  Louis  <&  PlttaburK. 

Do  prof. 

Obloago St. Paul Mln.  <&  Om. . . 

Do  pref. 

Cleveland  Col.Cln.  A  Indlanap. 
Columbus  IIocklUK  Val.  ATol. 
Delaware  Laokawnuua  &  West 
Denver  <&  Ulo  O.,  asaessm'tixl. 

Do  prof. 

Bast  Teiinesaee  Va.  &  Oa.  R'y . 

Do  Ist  l)TOf . 

Do  2d  pref. . 

Evansville  &  Torre  Haute 

Fort  Worth  &  Denver  City 

Gn^cn  Biiy  Winona  Jk  St.  Paul. 

Illinois  Coutral 

Ind.  HiDoiu.  A  West 

KlnKSton  >t  Pe  inbroke 

lake  Krie  cfe  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

LonK  lahind 

LoulavlUo  &  Nashville 

Louis.  Now  Alb.  &  Chicago... 
Manhattan  Elevated, coasol.. 

Uiohl^aii  Central 

Mil.  Lake  Shore  <!c  West 

Do  pref 

HlimeapoUs  <b  St.  I/Ouls 

Do  P'"*^ 

Missouri  Kansas  &  Texas 

Missouri  Pacitlo 

Mobile  &  Ohio 

Nash  v.Chattanooija  &  St.  Louis 
New  York  Central  it  IIudsoQ. 
Hew  York  Chic.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref.. 

Hew  York  Lake  Erie  &  West'n 

Do  prof. 

Hew  York  &  New  Eugland 

New  York  Ontario  &  West 

New  York  Susq.  Jc  Western... 

Do  prof. 
HorfolkA  Western 

Do  pref 

Honhem  Paolflo 

Do  pref 

Ohio  &  Mississippi 

Oregon  &  Tiiins-Coutinental. . 
Peoria  Decatur  &  Evansville. 

Philadelphia  &  Reading 

Klohmoud  &  West  P' tTerminal 

Do  pref. 
Bome  Watertown  &  Ogdeusb'g 
St.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 
Bt.Pauli&  Duluth 

Do  prof 

Bt.PaiilMinneap.&Manltoba. 

Texas  iScPaclflo 

Texas  &  Pacitlc  Laud  Trust. . 

Union  Pacillc 

Wabash  St.L.  APaclHo 

Do  pref 

Wheeling  &  Lake  Erie,  pref.. 
Rliscelluiieous  Stocks. 

Colorado  Coal  ife  Iron 

Consoliilatfd  Gas  Co 

Delaware  ik  Hudson  Canal 

Oregon  IniprovcmeutCo 

„        Do  pref. 

Oregon  Railway  <fe  Nav.  Co... 

Pacitlo  Mall 

Phlladclpliia  Co.,  Nat.  Gas.. I! 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

United  .States 

Wells,  Fargo  it  Co '.'. 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Atchison  Top.  4i  Santa  Fe 

Chicago  &  Alton , 

Chicago  A  East.  Illinois 


Batardar, 

Jiay  14. 


0>« 


'67  H 
504i  ftm 
83  83  >g 
32'>e    33 

114      llS's 
69!lt    71 

107     lOS 

109°8ll0>4 


Monday, 
July  16. 


HIGHEST  AND   LOWEST  PRICES 

ednesda 
July  18. 


105^  106 
1279     12''8 
35        35 
38>«    SB's 

•106>iil07'a 
49''8    50 
22  »g    23 

132^  134 
18>S    18>9 


ICe  1014 

65%  6538 

23  08  23 'e 

*83%  85 


11>4 

ll?^ 
12^8 

*34 
I5I8 
46>a 
92H 

•93 
5.1% 

*37 
88  M 
80% 
55 


Ilia 
1171s 

35 

15% 

4613 

93% 

95 

59ifl 

39 

88»3 

81% 

56 


•41a 
•10 


5 
11 


1339    13% 

76  77 
10         10 

78%  79 
IOGI4  107 

1558     15»8 


8% 
*67 

50 

83 

32 
115>4 

60% 
10738 
10938 
'142 
106 
•12 

341a 

3758 
106 

50 

23 
132»8 
'161a 
•45 
978 

66 

23% 
•83% 


9>8 


SO^s 
831a 
321a 

lie's 

71% 
108 
1101a 
144 
106% 

131a 

341a 

39 
107 

50 

23% 
133 '9 

191a 

47 

1038 

671a 

25 

85 


Tuesday. 
July  17. 


10%    Ilia 

1181a  1181a 

12       12 


•34 
15 
46 


34% 
I5I3 

46  "s 


9 
'56% 

5OI4 

8338 

83 
115% 

69 '9 
107 19 
10938 
'140 
lOOM 
•Ilia 
•33 

37% 
100 

501a 

231a 
132% 

171a 

"lo'ia 

67 
24% 

85 


939 


50-'9 

841a 

331a 
116% 

70''9 
108 
IIOI4 
142i« 
106% 

13 

341a 

38 
106 

50% 

24 
13338 

17I3 

48 

IOI4 

67% 

25 14 

85 


Wednesday,    Thuradar, 
-  ■     ""  July  1(). 


9 

'57 19 
501a 
83 '8 
3339 

115 
70  "a 

108 

11019 

in  la 

107 


9i8 
57''8 
51 
84  >a 
33  >« 

117 
711a 

108  »8 

111 

1431a 

107  >a 


33        33 14 

381a  as 


923a  93  •'•s' 

'93  95    I 

5818  59% 

•36  40 

88  881a 

811a  814 


im  1138 
II8I4II9 

•Ilia  13 

•33 13  35 

•15  I5I3 

461a  461a 

921a  93 14 


•50  "a  51 

23%  24% 
133 14  134 

•17  18 

•451a  46I4 
10%    lOia 

681a  691a 

2514  25% 

'831a  85 


56 
95 
•414 
♦10 


56 
95 
5 
III3 


I3I2    14% 

75 '8    77 13 

9i«      9% 

78%    81 

106  lo  106 13 

I514    15% 


(>r> 

68 

•66 

33 

33 

33 

33 

25''8 

2Hifi 

25% 

26% 

57ifl 

.5734 

57% 

58 

41% 

13% 

4178 

43% 

15 

loifl 

15 

15% 

8% 

91« 

9 

9% 

3114 

31!>S 

3078 

3i''H 

!■/ 

1'/% 

I714 

17% 

48  »R 

49 

49 

49% 

24  Vr 

25 14 

25  la 

25% 

54% 

55 14 

55 

55% 

20% 

21 1« 

20 

20 

•Zi> 

25% 

25 

25% 

20 14 

2014 

20% 

20% 

61»9 

62% 

61 14 

62% 

24% 

24 's 

24% 

25% 

6b  % 

67% 

671a 

69% 

93 

3114! 


93 

31 

68I4    68I4' 
•112%  114%] 

58% 

'98      100 
105      105% 

22%    23 


Do 


VSO.'.: 


Cincinnati  Wash.  &  Baltimore. 
™       P°  pref. 

Cleveland  &  Pittsburg,  guar 
Denver  i  Rio  Grande  West.. 
Houston  .t  Tixiis  Central.... 

Morris  &  Es.sex 

N.  Y.  .New  Haven  &  Hart.'.!!! 

Ohio  Southern 

Oregon  Short  Line..  

Pitts.  Ft.  Wayne  &Clilc....iri 
Quicksilver  Mining  Co    .    . 

Do,  pref 

8t.  Ix)ui»  Alt.  cfeTerro  Uaiite" 

St.  I.oui.<!  A  Ik.  A  Texas 

South  Carolina  . 

Columbus  .t  Hocking  Coai;!!! 

Ontario  Silver  .Mining 

Tennessee  Coal  .t  Iron  .. 
Various  Stocks,  &c.  (Unl 
Amer.  Cotton  Oil  Trust . 
Pipe  Line  Certiticatos  ; 


56I4  5679 

•13  14 

'24  25 

53%  53^8 

•34       35 

'72%    74 

111%11314 

6214  6214 
•102     104 

94       94% 

35%  3573 
x85%  85% 
158%  158% 

78%    79 

'142  145 

•108  110 

74  74 

*139  144 

76       76 
87%    87% 
n36     139 
"40%    41% 
•90        91 
•1%       3I4 
•4%      514 
158%  138% 
15%    15%| 
15        15    I 


93       93 
•30%    31% 
68       68% 
115     11514 

• 58% 

•98     100 
105 14  106 
23        23% 
•22%    23 
55%    567e 
13%    13% 
25        25 
53%    54% 

34%    35% 
73 14    73% 
112%  113% 
63%    66 


94       94 
35%    36 

•84      

158%  160 
78%    79% 

142     142 
'107%  109 

73%    73% 
•138     142 

76%  76% 

87%  87% 
'135     137 

•40  41% 

•90  91 

•2  3 

5  5 
■158 


•93 

59 

•33 


95 

59%' 

38 


87%    88 


1 

57 
97 


80 14 
•55 
*93 

•414 

10 

13%    13% 

76       77% 


16%  I 


11%  11% 
118%  118% 

13  13 

•33%  35 

1514  15% 

4678  47 

93  93% 

•93%  95 

59  59% 

*33  38 

88I4  88% 

/81  81% 


•93 

•4I4 
•10 


•9 

80 


10 

80% 


105%  106 

15  H  15 14 

68  69 

'32  34 

25%  26 

5878  59% 

41%  4278 


•15 

9% 
31 
17% 


15% 

914 

31% 

17% 


49%  4979 

25%  2634 

55%  5714 

2078  21% 

2514  26% 

20  20% 

61%  62 

24%  2514 

68%  71% 

92  93 

3II4  3II4 

68I4  68% 

115     116 

' 58% 

98  98 

104%  105 

23%  23% 

'22  23 

55%  56% 

13%  13% 

24%  24% 

54%  5479 

35 14  35 14 

73%  73% 

112%  11278 

64  6578 


98 
5 
10% 

13%  13% 

77%  79 

•9  10 

8OI4  80% 

106%  107 

15%  1578 

•68  70 

33%  33% 

2578  26% 
50%  60 
42%  4314 

•1514  16 

9>4      9% 

31%  31% 

18  18 

49%  50% 

26 14  26% 

56%  57I4 

20%  20% 

2579  26% 
2078  2114 
61%  62% 
25^4  25% 
7II4  71% 
93  93 

•30  31 

68I4  68% 

11578  116 

55  55 

98 14  98 14 
xl01% 105 

23%  23^8 

2214  22I4 

56I4  57I4 

•13%  I414 

2414  24% 

54%  5479 

35 14    36% 
74       74 
112%113i4 
65        67 


94%    94%      9314    95% 
3514    35%      33%    36% 
•85        89        *85       90 
159%160%i  161%  163 
78%    79%      79       79% 


144%  144% 

108%  110 

75       75 

138     142 

78       78% 
87       87 
13678  13679 
•40       41% 


.1 


90       91 
•2  3 

5  5 

158      

14%    14%  • 16% 

14       16    I  -1314    16 


144%145i4 

108%  108% 

73 14    76 14 

138     140% 

•78%    79 
89        89 
137     137 
•40       41% 
•90       91 


•9 
♦57 

50% 

83 

33% 
114% 

69% 
107% 
109% 
142 
105% 
•11% 
•32 

37% 


91* 

"50% 
83% 
33% 

115% 
70% 

IO8I4 

IIOI4 

142 

107 14 
13 
35 
38 


Fridsr, 
July  20. 


50  50% 

24  24 
133     134 

•17%  19 

47%  47% 

10%  10% 

6879  70 

25%  25% 

85  85 


•IOI4  11% 

1191411914 

13  13 

•33%  34 

15%  15% 

46%  46% 

9179  93% 

•93%  95 

58%  59% 

♦34  38 

88I4  88% 

81  8II4 


•56 
♦93 

•4% 
♦10 


60 
97 
5 
10% 


13%    13% 

77%    78 


9 

79 


0 
79 14 


106 14  106% 

■15%    15'8 


9»9 
•56% 

50 

82% 

33% 
114% 

69 
107 
109 14 
■140 
105 

1278 

♦32 
37 


9% 

"50% 
83 14 
33% 

114% 
69% 

10779 

110 

i'05% 
1278 
33% 
37% 


Bales 
of  the 
Week, 

Shares. 


2,990 


Ranxe  Blnoe  Jan.  1, 1888. 


Lowest 


Highest. 


'49  50 

24  24 
132%  133% 

•17  19 

•47  47% 

10%  10% 

69  69 14 

2579  26I4 

•85  85% 


•10%  11% 

118%  118% 

♦12  13% 

•32%  35 

•15  15% 

46%  46I4 

92  92% 

9479  9479 

58%  58% 


35 

88 

81 
•56 
♦93 

•414 

10 
♦1314 


35 
88% 
81% 
60 
97 
5 
10 
13% 


76%    77% 
•8% 


68 
33 


68 
33 


26%    2678 


61 


6178 


79        79 

IO6I4IO6I4 

•1514    1579 


•68 
•32 


70 
34 


42%    43% 
15%    15% 


•9 


9% 


31%  31% 

18  I8I4 

49%  50% 

25%  26% 

56%  56% 

20%  2078 

23%  26 

2079  21 

61%  62% 

24%  25% 

69%  70 

•92      

•30 

♦68 


31 
69 


11678  11678 

■ 57% 

♦98     100 
105     105 
23%    23% 
♦22        23 
56%    57% 
13%    13% 
24%    24% 
54%    54% 

35%    35% 
74       74 
•II314II3I4 
65%    65% 


5% 


225     225     ^220     225 

1134    12 

23       -£3         23I4    2514 
•152     155     ♦152 

•9%    1(1%      '9%    10% 
-36       37%      38 
•41%    43 


23% 


22 
•30 

27 
Is  ted.) 
36 14    36% 

82%    84 


27% 


38 

42  <4  43 

12  12% 

8  8 

23%  23% 

•30  31 

2079  2779 


222% 

1179 

27 
152 

•9% 

40 
♦42 
♦12 

♦6 

21 

30 

27 


222% 

11" 

27 
152 

10% 

41 

43 

13 
8 

21 

30 

27% 


3014    37         3579    36% 
81        83%'     79%    81% 


5 
■158 
14%    14% 

i4i%i4i% 

••-'■JJ  225 

•12  13 

•23  28 

132  152 

1014  11 

•:>!»  42 

42%  43 

•12%  13% 

8  8% 

21  21% 

31  31 

27  29 

36%    36% 

8078    82% 


94%    95 
35%    36 

8678    8678 

161%  162% 

7878    79% 

145     145% 
109%  109% 

75       75 
136     141 

78       78 

88I4    88I4 

■136     139    I 

•40       40%' 

•90       91     I 

♦2  3 

•4%      514 

•158      

•14       16    I 
•I3I4    15% 


26%  26% 
60  60% 
42%  43% 
•15%    15% 

9  9 

3II4    31% 
18        18 
49%    49% 
25%    25% 
55%    56% 
2078    21 
25%    2578 
21        21 
6114    62 
24%    25% 
70%    71% 
93       93% 
2978    2978 
67        67% 
116%  116% 
•54       56% 
100     100 
105     107 
23        23% 
•22        23 
56%    56% 
'13        13% 
24%    24% 
X5314    53% 


•35 

74 14 
112% 
•65 
■100 
•94 

35 14 
♦84 
161 

78% 


3614 

74 14 
113% 

67 
104 

95 

35% 

88 
162 

79% 


•145      

•108     110 

75%    76 

138     141 

78%    78% 
88        88 
•134     139 


•40 

•90 

•2 


41% 
91 
3 


♦478      514 
■151      .... 
•14        16 
♦13       15 


'220  225 
•12  13 
♦25%    27 

'152     155 
10%    10% 
^39       41 


42 
12 
♦7% 
•21 
31 


42 
12 

8% 
22 
31 


26%    29 


36%    37I4 
81%    83%' 


222%  223 
11%     11% 
26        26 


107g  11% 

"39  41 

4214  44% 

12%  12% 

•7  8 

21  2179 

♦31      

27%  28% 


8,500 

9,540 

3,885' 

8,394 

150,302 

6.282 

22,953 

30 

6,144 

200 

600 1 

4,420' 

177! 

1,732 

4, 4831 

100,375 

105 

300 

5,649 

3,735 

14,677 

400 


2,300 
910 
400 


1,410 

2,9001 

40,085 1 

100 

30,500 

300 

2,730 

4,265 

300 

20 


3U0 

3,«90 

33,073 

450 

8,120 

2,201 

430 

380 

500 

31,074 

2,764 

79,130 

400 

4,800 

5,020 

1,315 

19,950 

15,322 

64,85H| 

3,550 

28,9251 

4, .370 

172,150 

68,130 

17,443 

252 

600 

1,605 

664 

lOOi 

214 

4,570 

21,9631 

10 

59,885| 

425. 

9101 

4,185 

4,320 
1,515 
6,497 
3,540 


2,330 

6,050 

60 

10,286' 

77,5461 


7%  Apr. 
55%  June 
45%  Apr. 
73%  Apr. 
26%  Mar. 

10(114  June 
61  June 
98%  June 

102%  Apr. 

138     Apr. 

100%  July 

1 1  %  Anr. 
29%  Mar. 
32%  Apr. 

100  Juno 
42%  Apr. 
17     Mar. 

123%  Apr. 
15     July 

44  Mar. 
8%  Mar. 

55  Mar. 
17 14  Apr. 
84     Mar. 

25  June 
7%  Mar. 

114     Mar. 

919  Mar. 
2778  Jan. 
12%  Mar. 
40 14  Apr. 
85 14  Apr. 
87%  Apr. 
50%  Apr. 
30  Apr. 
77%  June 
72  Apr. 
48%  June 
83     Mar. 

373  Mar. 

934  July 
10  June 
67%  June 

6%  Mar. 
71  Apr. 
102%  Apr. 
12%  Miir. 
61%  July 
28  Mar. 
22%  Mar. 
52%  June 
29%  Mar, 
14     June 

7%  Mar. 

26  Apr. 
15%  Mar. 
41%  Mar. 
1973  Apr. 
4234  Mar. 
17%  Mar. 
17 14  Apr. 
15%  Apr. 
51%  Apr. 
19  Apr. 
55  Jan. 
82%  Feb. 
24  Mar. 
63     Apr. 

105%  Apr. 
43  Mar. 
89  Mar. 
94  Apr. 
1878  June 
22  July 
48     Apr. 

12  Mar. 
21  Mar. 
44%  Jan. 

30%  Apr. 

68%  >far. 

103     Jan. 

45  Mar. 
101i4July 

84 14  Apr. 
28%  Apr. 
75  July 
I35I4  Apr, 
70%  Apr. 


3     10% 
11:    62>4 


_  56% 
2     8479 

26  33% 
12130% 

12  78 
12117 

2  112% 
3145% 
5  114% 

4  14% 
31     38% 

2    42 

13  110% 

2  53% 
211   2579 

3  134 
2    23 

24  55 
22  107e 
221  70 

21  26I4 
22  88% 
20  46% 
20  11% 

5  123 
28'  14 
16  37% 
22  16 

2;   47% 
2    95% 
2    95 
2    64I4 
18    39 
12    98 

2i  87% 
18    80 

27  104% 

28  979 

6  18H 
Hi    18% 

12  89% 

29  13% 
2    81 
2  108% 

31     17% 
6'   73 

31    37 
9    29% 

13  65% 
22,   46 
13i   18% 
28       9% 

2  33% 
24  19% 
31    50% 

3  26% 
31  5714 
27i   25 


„  26% 
2;   23 

2  67% 
2i  26% 
6:  71% 

13    93% 

27|    36% 

2'   73% 

3  11678 
29  62% 
29  105 

2114% 
6'  2373 
7  2314 
2  38% 
27  16 
24  30 
31   5773 

2  3878 
29    78 

3  113% 
29    67 

2  103 
2    97 

2  38% 
9  106% 

3  163 
2    79% 


Jan.  10 
Jan.  3: 
Jan.  O' 
May  21 
July  IS 
Jan.  27 
Feb  24 
Apr.  27 
Apr.  30 
Feb.  1 
Jan.  27 
Jan.  10 
Jan.  6 
Apr.  30 
May  1 
Feb.  18 
Jan.  9 
July  14 
Jan.  6 
Jan.  28 
Jan.  12 
July  19 
July  2<> 
Jan.  10 
Jan.  3 
July  13 
May  1 
Jan.  20 
May  1 
Jan.  30 
Apr.  30 
Jan.  9 
June  25 
Jan.  9 
Jan.  10 
Apr.  27 
Jan.  9 
Jan.  10 
Jan.  5 
Apr.  30 
Apr.  30 
Jan.  5 
Jan.  3 
Jan.  27 
Julj-  16 
Apr.  30 
Jan.  27 
Jan.  27 
Jan.  30 
Jan.  9 
JaiL  10 
Apr.  30 
Jan.  9 
Apr.  26 
Jan.  30 
Apr.  30 
July  1» 
July  IT 
July  17 
Jan.  31 
May  7 
Jan.  11 
Feb.  18 
May  3 
July  IT 
July  20 
Jan.  5 
Jan.  30 
July  1» 
Jan.  3 
Jan.  28 
Jan.  23 
July  18 
JiUy  12 
Jan.  3 
Jan.  3 
May  1 
Apr.  30 

Feb.  17 
Jan.  18 
July  1& 
July  18 
JiUy  3 
May  3 
May  1 
Feb.  15 
July  18 
July  1» 


382  137  Apr.  12  I4514  July  18 
57  106%  Mar.  22  110  H  Apr.  26 

78l!  67  Jan.  4'  76i4JiUy  18 
32  128     Jan.  19 '143     Jime23 


964'   70 
580!   79% 
620  135 
40 
89% 
2 

414 
153 
10% 
1 


700 

73 

400 

200 


83  135 

44215 

5001   10 

2,4041    13% 

212  151 
5,100      9 
700 


1.6.30 
576 
400 

1,300! 

600 

ll,200l 


33 
35 

10% 
7% 
17 
27 
24% 


Jan.  12 
June  14 
Jan.  9 
Mar.  19 
Mar.  2 
June  5 
June  5 
Jan.  5 
Mar.  23 
May  16 
Jan.  3 
Jan.  4 
Mar.  22 
Mar.  26 
Jan.  5 
Mar.  19 
Mar.  31 
Mar.  27 
July  6 
Anr.  26 
.Mar.  22 
Jan.  11 
Apr.     2 


79     July  19 

99%  Feb.  20 

140%  Feb.  10 

43%  Jan.  30 

94%  Jan.  26 

4%  Jan.     9 

6%  Feb.  24 

159%  Apr.  25 

15%  July  14 

23     Feb.     8 

June  25 

July  14 

Apr.  20 

July  17 

May  14 

13%  Jan.  13 

41     July  17 

44%  July  20 

1679  Jan.  16 

9%  Jan.  27 

30  Jan.     9 

31  JiUy    9 
32%  Jan.  30 


144 

225 

13 

27 

155 


36%    37%    19,514    25     Mar.  21 1  37%  July  20 
82%    84%^y,lyft^,W  71%  June  27  100     Mar,    ft 


*  These  are  the  prices  bid  and  asked;  00  sale  was  made  at  the  Board. 


:  Prices  from  both  Exchanges. 
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THE  C^R0N1CLE. 


[YOL,  XLVIL 


«O^I>S-LA^BST  ^^ig^OF  AQTITE   BONDS  AT  N.  Y.  STOCK  EJf^CHANWE,  AND  RANHE    SINCE   JAN.  1,  1888. 


Mailroad  Bandt. 


Oloting. 


^a. * Pac.-W.  D. liio.,6e.  1910i  21kb, 

Qn»r.,4s,  1937 ■■":,:„(,  ,n7 

Cm.  Soutli.— l»t  guar.,  56, 1908  107 

Oentralof  N.  J.-l8t,  78, 1890.. 
"ICWttW-Te,  1S99 

«<«**rt.7i»,  1902...... 

;  OaoiTert.  deb.  6s,  1908 

Oeneral  luon..  f ».  1987..  -.-■ 

1*11,  *  W.B.  ,wu.78. 1909,a»'nt  1 1 14!!ib. 

Am.  Dock  A  Imp-,  58. 1^21. ..  iJO? 
■0»5tt»lPaciHc—K0l<168.  1898..;113^b. 

&UiJo8cinln  Br.  66.1900 ll'.'X 


July  13\July  20 

i 


9334 
107  "fl 
11714b 
121  "sb, 

ioi^a. 


102'Eb. 

loi%b. 

108  b. 
72  b, 
72    b. 


105  "b 
108    b. 

9» 
130    b. 
lOo^a 

93    b. 


liUld  ^BDt  66.  1890 

Mart.  68, 1936. ......... ....--• 

Clies.  *  O.— Pur.  m.  fund  68,  '08 
6%,  gold,  eer.  B.1908,  coup,  ofl 

£xt«ii.  coup.,  48, 1986 

6«,  oarrency,  1918 

Mort.  68^1911 ■,-.;;•,•  — 

Chee.O.  4  80.  W.— 566, 1911 ... 
Chlo.Bur.  *  Nor.-lBt,.58, 1926. 
Ohio.  Burl.  &  Q.— Cou.  78, 1903. 

Debeutnrc  56,1913 

l>enver DivlB., 4§,  1922. .    .... 

<5111o.  &  Kaet.  111.-  Con.  69, 1934 
•CWo.  AInd.  CoalR.,  l8t,58,'36!  98    1 
OI1.MII.A  8t.P-lst , I.t  M.7B, '97: 1 14    1 

CXnjB0l.7B,  1905 ..;i2;^ 

l»t,So.Mln.Div.— 68,1910....  lOgSfea. 
lit,  Chi.  A  Pac.W.Ulv— 58,  '2I1IO4I3 
WlB.AMin.Div.-58, 1921....  100    b. 

Terminal  58, 1914 !l01 

<JIilo.  A  N.  VV.— CouBol.  78, 1915  14  3    b. 

130-'8b. 

liaiib. 
108  lea. 
110% 

106  "sa. 
9 


Gold,  78, 1902 

BlnUng  fund  68, 1929 

BinMng  fund  58, 1929 

BinUngfund  delient.Ss,  1933 

aB-year  debent.  5s,  1909 

Extension  4e,  1926 

.C!hl.B.I.&Pac.— 68,c«up.  1917.  130i«b, 

Exten.  A  col.  58, 1934 :i05>s 

4Xi.  Bt.P.,M. A  O.— COU80I.  68.  '30  122 
<Jh.8t.L.APitt6.— l6t,con.5B,'32l  98    1 
«.  O.  C.  A  Ind.— Consol.  7s,  1914  127 

Gen.  68,1934 

Col.  Coal  A  Ircm-lBt,  6s,  1900.. 
•Col.  H.  Val.  A  Tol.— Con.  58,  '31 

Gen.  gold,  68, 1004 

Denver  A  RloGr.— l8t,78, 1900 

lBtcon.4B,  1936 

Siea.  A  R.Gr.  W.-l8t,68, 1911. 

AMented 

Ben.  60.  Pk.  A  Pac— let,  7e,  '05 
X)et.Mac.AM.— Ld.gr.3is8,1911 
<e.Ten.V.  A  G.  By.— Con. .58,  '56  1U1\ 
EUz.  Lex.  A  B.  Sandy— 68, 1902.    99    h. 
IMe-  Ist.  oonBol.  Kold,  78,  1920  ISSHb. 

liong  Dock,  78, 1893 Ill    b. 

Con.  68,1935 11713b. 

H.Y.L.E.AW— 2dcon.68, 19691   f  014 
SFt.  W.  ADenv.C.-l8t,6e,  I921I  85% 


2138 

81    b. 
107% 

9414 
107kb. 
Il7'4b, 
123 
105  lib, 
1051s 
114Sib. 

107  Tea. 
114iflb. 
115  b 
102  b. 
102    b. 

108  b 


2058b. 
106'e 
108  lab. 


130>2b. 

106    b. 

92    b. 

116    b. 

98 


Bange  tinct  Jan,  1. 


Lmiie$l. 


19     Apr. 

80  Jan. 
105     Mar. 

8914  Har. 
10458  Feb. 
1111*  Jan. 
115  Jan. 
102     Feb. 

98  Jan. 
1121a  Apr. 
lOliaJan. 
llSij  Jan. 
1131a  Apr. 
100  Apr. 
101 13  Apr. 
IO514  Feb. 

62i4Mar. 

62     Apr. 

16=8  Apr. 

901s  Jan. 
103 14  Mar. 

98  Apr. 
129>«Jau. 
104     May 

91  Mar. 
113     Jan. 

98  Apr. 
ll4iab.!ii4iaJan. 
125    b.  1231a  Jan. 


IIII4 
10591 
ItiO    b. 
101    b. 
1431a 
13II2 
118    b. 
108  iga. 


109  July 
IOII3  Jan. 
100  Jan. 
100  Jan. 
139  la  Jan. 
12G  June 
II8I4  Apr. 
106  Apr. 
,107  Way. 
lOUVa.  104  May. 
97 !«  911a  Mar. 
130iab.  130  July 
1051a  104  Mar. 
122  1191a  Jan. 
97Sia.  97  May 
132i2a.'l23  Jan. 
107i2Jan. 
105  <«  jlOO  Jan. 
63  Mar. 
63  Mar. 
llSiflMay 
75  Mar. 
71 
60 
75 
34 

95%  Jan. 

96     Mar. 

135sb.'l32iaMar. 

112    b.:iil     Jan. 

Il7i-2b.  115     Apr. 

97>a    I  9216  June 

851a    I  77%  Apr. 


Highest. 


271*  Jan. 

84  May 
108%  June 

941a  Jan. 
1081a  Jan. 

120  June 
123 13  Apr. 
J  on  la  June 
1(16%  June 
114%  Feb. 
109  June 
II6I2  Juno 
II6I4  July 
103%  Jan. 
104»8Mar. 
114i4Felj. 

7056  Feb. 

701a  Feb. 

28  Feb. 
108^8  July 
1081a  Jan. 

103  Jan. 
131  Juue 
1071a  Feb. 

95  Jan. 
I1714  Feb. 
100 la  May 
119  Apr. 
128  May 
114  Feb. 
105%  July 

104  May 
103  Juue 
14isis  July 
1321a  May 

121  Feb. 
Ill  Feb. 
Ill  Apr. 
IOGI2  Apr. 

9758  July 
134  June 
108  May 
1231a  May 
IOOI2  Jim. 
131     July 


Jan. 
Mar. 

Juue 
May 


113 

106 

78 
77 


May 
M-v 
July 
July 


•Gal.Har.&San.Ant.- Ist,  68,'10  lOUiab.' 'lOiiaFeb. 

2dM., 78,1905 ' '102    b.'  98 

West.  DivlHlon—l8t, 5b,  1931.1   91ia     I I  90 

<3r'nB.W.A8t.P.— 2dlno.88,191l!   37'8    I  38        I  25 
•Gulf  Col.ASan.Fe— l8t,78, 1909  117%b.l 118 


Gold,68,1923 1  95iab.l   96 

jaendersonBr.Co.— l8t.66.1931  llOi^b.'lll 

£.  ATex.  C— iBtM.  L.  78 121    b.  121 

let.  West.  D.,  78,1891 1 121 

l8t,WacoAN.7e,  1903 L. 1105 

2d,oon801.  M.  L.  88,1912 \ ! 

Gen.  mort.  68,  1921,  tr.  reo...l   66    b. 
and.Bl.  AW.— Ist.prel., 78,1900  109    b. 


94 


Apr. 
Mar. 
Apr. 
July 
July 


68    b. 


107ieMar. 
Ill      Mar. 


112 
lOi 
!102 
65 


82 
68 
80 

2«)ia 


b. 


114  lab.  110 

84    b.j   go 

60    b. 

81iab. 

18    b. 
105 

671a 

70    b. 

95iaa. 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 

981a  May. 

61     Apr. 

69     Jan. 

39i<  Jan. 


65 
80 
15 


105 1*1).  lOlij  Jan. 


b.  119m>.  lie's  Apr. 
lll'ab.  108i«  Jan. 


Ut, 5-68, 1909,  ir.  rec 

2d,  5-66, 1909,  tr.  rec 

East.  Dlv.— 68,  1921 ,  tr.  reo.. 

Income,  68,  1921,  tr.  rec _  , 

Iat.&Gt.Nor.— Ist,  68,gold,'19  104  la 

Coupon,  68,  1909 170    a. 

.Kent.  Centr.— Gold  48, 1987 70    b. 

Knoxv.  AO.— l8t,  68,  gold,  1925    9512b 

L.ErleA  W.— IstK.,  58.  1937..  10Ui4b.  ^„„t,.,.  ^^^ 

JjMieSh.— Con.coup.,l8t, 78,1900  125'4b.;i25i2b.  125     Feb 

rjS'i'v",'"'''.-  W'S'  ^""^ I'Miab.  124i«    il22ia  Jan. 

Long I8land-lst, 78, 1898 122    b.  121    b.liyisMay 

Ut,  couBOl.,  5s,  1931 114    b.  Ill      Ian 

•Lou.  A  Na«h.-Consol.,78,1898  ■""-■-■  ■     ^'^     """"• 

H,  O.  A  Mobile— Ist,  Os,  1930 
2d,  68,1930 

E.  H.  A  N.— iBt,  66, 1919. !;;r 

Generates,  1930.. 

Trust  Bonds.  68, 1922.  

10-40,68.  1924.... 

50-year  58,  1937 

Ijp.N.  A.  A  Ch.-lst,  68,  igib. 

Ooneol..  gold,  68. 1916 I  9119 

Mem.  A  Cb'lston— 6s,gold,  1924 

Metro.  Elevated.— Ist, 68,  ly08 

2d,  68.  1899 

JMlch.  Central— 1st,  con.,  fsi'OZ 

Coneol.  5s,  1902... 
Mlse'rt  Pac.-lst,  cons.',  6a,'i920 

8d,  78, 1906 

Pac.  of  Mo.— Ist,  6s.  1888.'.'"' 
2d  mort.,  78.  1.S91 


119 
112 

9958 
113    b. 
112 
110    b, 
100    \,. 
lOL    a. 


12114  Mar. 

791a  Jan. 

75     July 

7lifl  July 

81     Apr. 

43  Jan. 
103 14  July 
104  Jan. 
I37I3  Feb. 
115  Apr. 
llSiaJuIy 

9978  Jan. 

S9I2  May 
loeifl  May 
106     July 

92i2Jan. 

38  Apr. 
I2214  May. 

9778  Feb. 
IIOI2  June 
121  July 
118     Juue 

114  Feb. 
1081a  Jan. 

69  Feb. 
112i3Jan. 

891a  Jan. 

711a  Jan. 

88     Feb. 

21  May. 
llliflJau. 

77     Jan. 

75  Jan. 
100  June 
110  May. 
12«ia  June 
I26I4  May. 
1221a  June 

115  June 


fi7'ab. 
115 
114 

19  b. 
101  b. 
101  a. 
113 

9«ia 
103  b. 
114-% 


b. 


961a  Jan 
114  Feb. 
109%  Jan. 
106%  Mar. 

101  June 
9912  Mar. 

10714  Apr. 

87%  Apr. 

100  Jan. 

10816  Mar. 

102  Jan 


123 
115 
100 
115 
115 


Feb. 
June 
May 
Apr. 

May 


110%  May 
104  Fel). 
102%  Apr. 
115  Juno 
93 12  July 
lO.iia  Juno 
117  May 
108     July 


126     Way.  |131     July 


NWIB-Tlie  letter  "  b"  Indicates  price  byd,  and 


103% 
113'8 
l((>iab. 
130    b.  129 

i-iVrf}JS,  .b-iloyiaMay.  lioiaJan. 
110  b.jlloiab.;i07  Mar.  113 ■« Jan. 
117  a.ll7  115  Jan.  1 118  Feb 
lOiS+b.ilOi'sb.ilOOia  Feb.  1631a  Jan! 
1 104     Jan.  1108     May 


I 


Railro<td  Bondt. 


108  ifb, 
lOGiab. 

:2ia!>. 

5078b. 

67 

GO 

97 
112    b. 


41    b 
911.J 

130 

105  lab. 

134 


131    b. 

9278 
114 


107    b. 
115 

90I4 
114    a. 


Mil.  Lk.  Sb.  A  W.— Ist,  69.  1921. 

Ashland  Dfc- 1st,  68, 1925. .. 
Mllw.  A  Nor7-M.  L.,  68,  1910.. 

Extension,  l8t.  6s.  1913 

Minn.  A  8t.  L.— 1st,  78, 1927.... 

Imp.  A  Equip.— 68, 1922 

Mo.  K.ATex.— Con.,  68,1920... 

Consol.,  58,  1920 

Consol.,  78, 1904-5-6 

Mobile  A  Ohio— New,  68, 1927  .. 

Ist,  Extension,  68, 1927 

iBtpref.  debentures,  79 

Mutual  Un.  Tele.— S.  f.,  68, 1911 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 
N.Y.  Central— Extend.,  58, 1893 

N.Y.C.  AH.-lst,  op.,  7s,  1903 
Debenture,  58, 1904 

N.Y.AHar.— Ist,  79, 1900 

N.  Y.Chlo.ASt.L.— let,  48, 1937.. 
NY.  Elevated— l8t.  79,  1906.... 
N.  Y.  Lack.  A  W.— Ist,  68, 1921. 

Oonstructlon,  58,  1923 

N.  Y.  A  Nor.-lst,  5s,  1927 

N.  Y.  Ont.  A  W.— l8t.  68. 1914.. 
N.T.8U8.AW.— lstref.,58, 1937. 

Midland  of  N.  J.— let,  68. 1910 

N.  O.  Paclflc— Ist,  68, 1920 

Norfolk  A  West. -Gen.,  68, 1931 
North. Paolflo—l8t,ooup., 68,  '21 

Gen'I,  2d,  coup..  1933 

Gtu'l  3d,  coup.  63,  1937 

N.  Pao.Ter.Co.— Ist,  68, 1933... 
Ohio  A  Miss.— Consol.,  7s,  1898. 

2d,  oou801.,78, 1911 

OhloBouthem— l8t,6s,  1921.  .. 

2d,lno.,69, 1921 

Omaha  &  St.  L.-let,  48, 1937.. 
Oregon  Impr.  Co.— Ist,  68;  1910 
Ore.  R.  ANav.Co.— Ist,  6s,  1909 

Consol.,  58, 1925 

Oregon  A  Transoon.- 69, 1922.. 
Peo.Dec.  A  Evans.- l8t,  68.  '20. 

Evansv.  Dlv — Ist,  68, 1920. . . 

2d  mort.,  58,  1927 

Rich  A  AU.- 1st,  78, 1920,  tr.  rec 
Riehm.  A  Dan.— Cons.,  68, 1915 
Rooh.  A  Pitts.— l9t,  68,  1921... 

Consol.,  69,  1922 

RomeW.  A  Ogd.— Ist,  78, 1891. 

Consul.,  extend.,  58, 1922 

8t^  Jo.  AGd.Isl.— Ist,  6s,  1925  . 

2d,  Income,  59,  1925 

St.L.  Alt.AT.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,M.,inc..  78,  1894 

Dividendbds,  69, 1894 

St.  L.  Ark.  A  Tex.— l9t,68, 1936 

2d, 68,  1936 

8t.  L.  Air.  Mt.— l8t,  78, 1892... 

2d  mort.,  7s,  1897 

Cairo*  Fulton -1st,  78,  189i:i02i4b 

Gen.  Ry.  A  landgr.,58,1931.l  86 
St.  L.  ASanFr.-6s.,  CI.  A,1906  118    b, 

68,  Class  B,  1906 III8    b, 


Oloting. 


Range  since  Jan.  1. 


July  13 
1191a 


119  b. 
HGifib. 
llOia 

92 

103  lab. 
ll.i%b. 
118  h. 
103  lab. 

37 

74 

10378 

110  b. 
1021a 

9914 
lOG    b. 
103    b. 

71    b. 

551a 
113%b. 
118    b. 
115    b. 

107  b. 
107'ab. 
101 

41  b, 
11214b. 

108  b. 
103    b. 

40 13 

99 

39  a. 
110%b. 
li>7ia 


July  20     LouiesL 


Highest. 


119    b.'llS     June  121%  Apr. 

lll3i«Mar  ;117%Jan. 

108    b.  1051s  Jan.    Ill     Mar. 
106    b.>104%Jan.    lOSiaFeb. 


H2iab. 
51    b. 
66% 
60        I 
95  lab. 


45    b. 

9714 
128i«b. 
105  5gi,. 
134    b. 
112 
131    b. 

9258 

114  b. 
131  b. 
Ill  b. 
10813b. 
H3%b. 

94 
11314b. 


91     June 

5<i78  May 

571a  J  "ue 

501a  Mar. 

_     ,   90     Mar. 

1121a a.il08ia  Jan. 

1051a  Jan. 

43     Mar. 

811a  Jan. 

128%  Jan. 

103     May. 

132%  Jan. 

a.  101  la  Apr. 

■    1271a  May 

86I4  Jan. 
114  Mar. 
127  Jan. 
10778  Jan. 
102%  Jan. 
109     Jan. 

90  Mai-. 
109     Apr. 

75  Mar. 
1121a  Jan. 
1151a  Jan. 
102     Jan. 

89     Juue 

99%  Jan. 
1141a  Jan. 
116     Apr. 

991a  Jan. 

29      Mar. 

70     Mar. 

9414  Jan. 
108%  Frb 

9614  Jan. 

93     Jan. 
106 
102 

69 

51 
109 
116 
113 
107 


11913'!. 
117  a. 
no's 

95 
104  b. 
115  b. 


lO.^ial). 

35iab. 

73  b. 
1037,, 
110  b. 


99% 


103i8b. 

71  lab. 

57 
113%b. 
118  b. 
115  b. 


108 

104 

40 


lOSiflh. 
10314b. 


9478 

37 
111    1). 
108  lab. 
105 

86I3 

il8"'"" 


Jan. 
Mar. 
May 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 


110  Jan. 
59  Feb. 
73i4Jan. 
6314  Jan. 

1061a  Jan. 
116  Jan. 
lO.^ia  Jan. 

51     Feb. 

97 13  July 

132  Juue 
IO6I4  Mar. 
136%  Juno 
111%  July 

133  Jan. 
93     July 

IISI2  Juno 
133     June 

111  JiUy 
108  May 
115     July 

94 13  June 
114^8  July 

83%  Apr. 
1181a  July 
II913  Juue 
110%  July 

96  July 
10513  Juue 
1 19  June 
119  July 
lOGifi  May 

40     Apr. 


76 
105 
113 
104 


Jan. 
May 

May 
May 


100=8  Apr. 
9H     Jan. 


40 

112 

108 

103 

35 

98 


Jlay 
July 
Feb. 
Jau. 
Apr. 
Jau. 


3618  June 
1061a  Mar. 


99%  Apr. 
112  June 
107     May 

75%.\pr. 

59%  June 
116  June 
118  Feb. 
117i4May 
110%  May 
108 14  June 
101     July 

43  July 
114%  May 
II014  Jan. 
lO.i     Apr. 

40%  June 
I0414  Pen. 

48  la  Jan. 
lllia  Jan. 


1(15     Juno  112     Jan. 
102%  July    lOoiaJan. 


80  Apr. 
II314  Jan. 
115%  Jan. 
114     Jan. 


87i2b.    871a 
83    b.    85    b. 
311s        32 
103    b.  103%b. 

82    a. 


13    b 

lliTsb. 
106% 

42% 
101 12 

"98isb. 


lUiab. 
lO'zUb. 
120 
112%b. 

110581). 


1414b, 
115 
105 


114  Mar. 
96 14  Apr. 
80     Mar. 


Jan. 
Ai)r. 
Jan. 
Jan. 
Apr. 


95 

431a 
101% 
101    b. 

99 

94 


90 

29 

97 

69 

13 
b.  lim  Apr 
b.  IO0I4  Jan. 

41     Apr. 

92     May 

38I4  June 

85     Jau. 


b 

68,  ClasB  0,1906 |118    b.  118    b.  _    _ 

Gen'I  mort.,  68, 1931 115iab.  lluiab.  112ia  Jan 

Gen'I  mort.,  5s,  1931 '102iab.  I02ia    1100%  Jan. 

So.  Pac,  Mo.— l6t,  68, 1888...! ' 1 100     Jan. 

St.  Paul  M.  A  M.— Ist,  7e,  1900    Ill4    b.;112     Jan. 

2d,6s,1909 120    b.  120l8b.  116     Apr. 

Ist  eons.,  6b,  1933 ' 1 -■      "- 

Do        reduced  to  4ia8.. I  96i8b.'   96% 
Montana  Ext.  l8t,  48,  1937...     ""    '    '    ""' 
Shenandoah  Val.— Ist.  7a,  1909. 

Gen'I  mort.,  68, 1921 

80.  Carolina— Ist,  6b,  1620 

2d,  6b.  1931 

Inc.,  68.  1931 

So.  Pac.,Cal.— Ist,  68, 1905-12.. 
So.  Pac,  N.  M.— l9t,  63, 191 1 .  . . 
Tex.  A  Pac— Inc.  A  Id  gr,  79,  'IS 

New  Ist,  gold,  58,  20u0 

i!fW2a,  gold,  inc.,  5s,  2000.. 
Tol.  A. A.  A  N.  M.— l9t,  68, 1 924. 
Tol.A.A.  A  Gr.Tr.— iBt,  68,  1921 
Tol.  A  Ohio  Cent.— Ist,  5s,  1935 
Tol.8t.L.&  Kan.  C— lst.C8, 1916 

Union  Pacitlc-lst,  6s,  1899 

Land  grant,  78,1887-9 

Sinking  fuud,  88.1893 

Kan.  Pacitlc-lst,  Gs,  1895 

1st,  68, 1896 

Denver  Div,— 66, 1899 

lat  consol,  6s,  1919 

Oregon  8h.  Line  -1st,  6s,  '22.. 
Virginia  Mid.— Gen.  ni.,  58,1936 
Wal).  St.L.  A  Pac  -  Gen.,  6b,  '20 

Chicago  Divison— 58, 1910 

Wabash— Mortgage,  7s,  1909. . 
Tol.  A  Wab.— Ist,  ext..  78,  '90 

let,  St.  L. Div..  76,1889 

2d.  extended,  78, 1893 

Con.,  conv.,  78, 1907 

Great  West.— 1st,  78, 1888 

2d,  78, 1893 

West  Shore- Guar. .  48 102%    1 102% 

Wheel.  A  L  ike  E.— let,  58,  1926    99i«l,.!    99    b 


Jau. 
Jan. 
June 
Jan. 


112 
110 


114iib.  114 


109 
109 

81%b. 

35    b. 


Ill 
110 

88 


110 

88 


101 

93 

91 

114 

102»ab.  lOOia  Apr. 
ILO  I).  1131a  Apr. 
b.  109  la  Feb. 
b.,109%  Feb. 
b.  112%  May 
101%  Jan. 
100  Feb. 
73  Jau. 
37  Apr. 
93     Jau. 

84  Feb. 
107  Apr. 
IO714  Apr. 

85  Apr. 
83     Jan. 

105  la  Apr. 
82  Apr. 
9978  Jan. 
94>s  Jan. 


100 
109 14 

8214  b. 

40    a. 


b.  11013b. 
b.  1 10914b. 
b.!   88 

..( ft. 

b.l 

b. 


921a  Jan. 

118     Jan. 

1191a  Juno 

119%  July 

lis     June 

I0518  June 

lii2%  June 

117     June 

12014  July 

120     Juue 

981a  Juno 

871a  July 

95     Apr. 

36I4  Jan. 

103%  July 

87     Maj 

18%  Jan. 

116     Mar. 

iOSia  Mar. 

511a  Jan. 

95%  JiUy 

41  %  July 

104     May 

107 13  May 

101     June 

94     Feb. 

II7I3  JULO 

10418  Mar. 

12113  May 

11213  Jan. 

112     May 

IIG     Apr. 

llOHMay 

IO914  Juiy 

83%  July 

47     Jan. 

98%  Feb. 

90  Jan. 
llOis  June 
111     JiUy 

91  Feb. 
881a  Feb. 

Ill     May 

90     Jan. 

1U4%  June 

100  la  Mi*y 


SECURITIES. 


Aabama    ClassAStoS 1906 

Oms  B,  58 1906 

Class  C.  48 i90(j 

*.  1020 ::::::::}9oS 

Arkansas— 68,  funded. .1899-1900 
7»,  Little  Kook  A  Fort  Smith,  iss 
7s,  Memphis  &  uttle  Rock,  Iss 
78,  Arkansas  Ceutial  RR 

«eorgla-7^  gold ."iggo 

*iOtiiBiana— /s,  cons....  iftiA 

Btimped,  48 

Mlohlgan— 7»... ".".'. '.'."..1896 


prioe  aslced:  all  othOi-  prloea  and  tue  raugb  a.-e  from  aocual  sales. 
STATE    BONDS. 


SECURITIES. 


Bid. 


Missouri- 6s due  1889  or  1890    102 

Asylum  or  University,  due  18921  104 
Fumling 1894-1895    "^ 

New  York— 69,  loan 1892 

08,  loan 1893 

North  Carolina— 68','o'ld!II.'.'."I.JAJ 

{.Hiding  act 1900 

New  bonds,  J.  A  J.... 1892-1898 
Chatham  RR  .. 

Special  tax,  Cla98'i!II"!!II 

ConsoUdated  48 1910 


6.%. 


.1919 


107 

108 

109 

35 

10 

20 


8 

92 
121 


Ask. 


12 

93 

124 


SECURITIES. 


Bid. 


Rhode  Island-68,  cou. .1893-1894 
South  Carolina— 68,  non-fund.  1888 

Blown  con.iolidated  68 1893 

Tenne8se(^68,  old 1892-1898 

Compromise,  3-4-5-68 1912, 

New  settlement— 6s 1913 

5s 1913 

3s  1913 

Virgiula— 6s,  old 

6s,  con"oliiliitcd  bonds 

68,  consolidated,  2d  series 

6«,  deferred,  trust  rt^c 


108 

31a 
104 

62 

7lia 
102 

96 

70% 

48 

70 

50 


3\ 

106 

63 

731s 
1051s 

9813 

701s 


9>s 


Jolt  8t,  1888. J 


THB    CHRONICLE. 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS. 

Qnotatloaaln  Sew  York  represent  tbe  per  cent  val'ie,  vhitcerar  tbe  par  inty  be;  other  qU'Xall'mt  are  tTifi\nBntly  mfle  per  «h«re. 
The  f<ill<>wln;^»l>l>rovl»tlonm4ro  often  ii«6<l,  vU:  "  M.,"  for  in  >rti(ai;'i;  "<.,"  for  i?i>M;  "  i('(l,"  for  gUAranteei;  "en.l.."  rur  enioraed; 
for  oonsolldateil ;  "oouv.,"  foroimvorlllile  ;  "«.  f.,"  for  ulnklni?  fund;   "1.  x-."  for  laud  grant. 
Quotutluut  In  Now  York  iini  to  TImrHday ;  from  othor  citi»i,  to  late  mall  dates. 

Subscrlbermylll  confer  «  flavor  by  ntvlux  notice  ofnr  •""r  discoyareil  In  the»»  ^notmtlon*. 


"  oow ., 


ITnttbd  States  Bondi. 


(JNITED  STATES  BONDS. 

4«««,  1891 re,<..Q— M 

«>■«,  1891 coup..  Q— M 

4s,  1907 rett...Q-^ 

4s,  1907 oonp..  .O— J 

6s,  Currency,  1896 reit J*J 

6«,  Currouoy,  1896 reg JAJ 

6«,  Currouoy,  1897 Teg JAJ 

68,  Currimoy,  189S rett JAJ 

6»,  CiirnMicy.  18i)St rea JAJ 

STATE    SECIIKITIEN. 
Alabama— Class  "A,"  3  to  5, 1906.. 

Class  "B,"  5s,  190G 

Class"C,"  4s,  1906 

6s,  10-20,  1900 J  A  J 

Arkansas— (>8,  funded,  1899  JAJ 
78,  L.  K.  A  Ft.  8  l9»ue,1900. A  *  O 
78,  Men-.phls  A  L.  K.,  1899.  A  A  O 
78,  L.  K.  P.  B.  A  N.  O.,  1000.  A  A  O 
78,Mi8S.O.  A  R.  Uiv..i;i00.A  A  O 
78,  Ark.  Central  KK.,  1900. A  AO 
78,  Levee  of  1871. 1900....J  A  J 
California— 6a,  fuiided  dehtof  1873 
Connectic't-New,rg.,:r-£9,1904JAJ.  -flOO 

Npw.  ri-g.  or  coup.,  38,  1910 'JlOO 

Dakota  IVr.- .^B.  10-2(!8  of  1887  ...  4106 


Bid.     Ask 


107% 
107  N 
127 '4 
127 14 
119 
121!^ 
124V 
127'« 

107 
100 !« 
102 

7 

9 

9 

9 

9 


107% 

io;\ 

127\ 
127% 


IO414 


102  >s 


11 


15 


^'os,  lO-liOsof  1SS7 y.02 


Dlst.Col.— Ooni.3-658,1924,op.FAA 

Cons.  3-658,  1924,  rog 

Foading  58, 1899 JAJ 

Perm.  Imp.  68,  guar.,  1891  ..JAJ 

Perm.  Imp.  7«,  1891 JAJ 

Wash.-Kiind.loan(Coug.)68,g..'92 


108 

1V6 

Fund.  loan(Leg.)68.g..l9d2Var    120 

-         -       -  .  ,Qg 

1^6 
127 


II9O8  120 
119»8  120 
109><l.... 
103%  10658 


CiTT  Ssoinunu. 


Bid. 


AuHtln,  Texas— lOs 115 

Bnltlinoro— 68,  oonaol..  1890..QpJ|  lOJ^U 


102  »3 
101 


Market  stock,  7s,  l'<92. 

Water  stock,  7s,  liiOl 

do  78,  1903 


Florida— Consol .  gold  68 J  A  J  4 1 1 0 

Georgla-78.  gold  bonds,  189P.Q— J    103 
4V<,  1915 JAJ    105 

I«ui8lanu— New  con.  78,  1914.JAJ    106 

Stamped  4  per  cent 

Baby  bonds,  38,  18S6 FAA      42 

Maine- 38,  1890-1929 AAO  JltO 

War  delits assumed.  68,'89.. AAO  i  102 

Maryland- 68,Ho8pltal,'87-91  .JAJ I  J 00 

68,  1890 Q— J    101 

8-658,  1897 .JAjI  105 

Maesachnsette-os.gold,  1891..AAO,U04is 

6s,  gold,  1894 JAJ  JlOSij 

58,  «oM,  1897 MAS  )l>.2^ 

Michigan— 78, 1890 MAN     105 

Minnesota— Artj.  4>s8, 1912,  10-30      102 

Missouri— 68.  1888 JAJ     100 

Funding  bonds,  1894-95  ...JAJ    107 

Long  bonds, '89-90 JAJ    102 

Asylum  or  University,  1892  .J  A  J    104 

KewHanipsblre— 58,1892....J  AJ  sHOo 

War  loan,  68,  1892-1894 JAJ  ylOOit 

War  loan,  6s,  1901-1905. ...J  A  J  5l27'« 
'  -120 

•113 


103 

109 

35 

1!170 

110 

10 

BO 


8 

1211a 
109% 
117 
108 

313 
104 
62 


103 
96 

'0>3 


Kew  Jersey— 68, 1897-1902....  JAJ 
6s.  exempt,  1896 J&J 

Hew  York— 6s,  gold,  1891 JAJ 

68,  gold,  1892 AAO 

8s.  gold,  1893 AAO 

Ho.Carollna— 6s,  old,  1886-'98.JAJ 

68   N.  C.  KR.,  1883-5 JAJ 

68       do       7  oouiionsoff  ....lAO 
68,fimdingactof  1866  1900.J&J 

66,  new  Ijonda.  1892-8." JAJ 

68,  Chatham  RR AAO 

68,  special  tax,cla8s  l,1898-9AAO 
4s,  new,  cons.,  1910 J  &  J 

-,68.1019 AAO 

Penna.- 58,  new,reg.,'92-1902.FAA 
*».ref., 1.912 Pi  A 

Khode  lel'd-Oa,  1893-4,  coup.  J  &J 

Bonth  Carolina— 6s,Non-lund., 1888 
Brown  consols 

Tennessee— «8,  unfunded 

Compromise  bonds, 3-4-5-68, 1912 

Settlement,  68,  1913 

Settlement,  .'js,  1913 

Settlement,  38,  1913.  . 

Texas- 68,  1892 .'.".MAS  5103 

7s,  gold,  1892-1910 MAS  5ll5 

7s,  gold,  1904 JAJ?  126 

Vermont-6s,  1890 J  &d 

V^glnia— 69,  Old,  1886-'95...J  A  J 
6«,  new  bonds,  1886-1895..  J  A  J 

6b,  consols,  1905.  ex-coup JAJ 

68,  consol.,  2d  series Jij 

6«,  deferred  bonus 

Tax-ret'  vable  coups.,  froin  eons'ls 

1^0  from  10-408. 

»ew38(Rlddleberger).1932  JAJ 

10-40s,cp.&  reg.,3  to5,1919.JAJ 

CITK    SECVHITIES. 

Albany.  N.Y.— 7a.  191016... MAN  §140 

68,  191.T  to  1919 "Mjc-V  M17 

48,1920  10  1930 MAN  Uo2 

Allegheny, Pa.— 5«,cp.,  '87-97.  VHr.    " "  ' 

♦  ■ts,  coup.,  1885-1901 Var. 

48.COUP.,  1901 .,..Var. 

Allegheny  Co.,  5s,  cp.,  ltfl3.JAJ 

«,  riot  loan,  5-108 „ 

48.  riot  loan,  10-20s 

58,        do         10-208 

48,  refunded.  5-208.  1891-1906!!! 

48.  Court  House,  190.«,  reg.  JAJ 
Atlanta.  Ga.— 8^,  1902 T    JAJ 

Water  7s,  1904 JA-,! 

GslS'lS-e jjjj 

Jj-l'J'/'^ JAJ 

4'...».  1016 JAJ 

Augusta,  .Me.— 68, 19u.'>.Fund  .JAJ  ni 

AutiL^ta.  Ga.— 78,  l»00-2 Vari   110 

>"■  '905 J*j'  inn 


110 


115 
106 

116 


8si>6 

45 
103 
102H 


106 
105 
109 

11312 


1C6 
113 
132 
130 
125 


12% 
93 
123 


48 
48 
3419 
70 


31 

25 

63% 

31% 


3% 


64 

74 
105% 
100 

70% 
111 


68,  Bait.  A  O.  loan,  1890....  U— J 

68,  P'vrk.  1890 Q— M 

68,  bounty,  1893 MAS 

6s,  bounty,  exempt,  1893..  MAS 

5s,  water,  1894 MANl  106% 

6s,  1900 Q— J    no 

6s,  West.  Md.  RR.,  1902....  J&j'  123 

58,  1916 MAN    125% 

4s,  1920 Q— j!  

Bangor.  Mn.-Water,eB,  1905.  JAJ  ^121% 
E.  «  N.  A.  RR.  6a,  1894 JAJ  ;108% 

Bath,  Me.— 6s,  1902 Var  ;103 

4%8.  1907 JAJ  *  !.7 

Belfast,  Me.— 68, railroad  ald.'98..  JIOS 

Boston,  Mass.— Water  08,1908  .VarJiaS 

Water  68,  gold,  1908 Var'SllS 

Water  48. 1917 V«r'M07% 

Water  3%s.  1917 AAO  5  93% 

Brooklyn,  N.Y.—Park78, 1924. JAJi5160 

Bridge  7»,  1924 JAJi;i60 

Park  Bs,  1924 JAJiM49 

Bridge  Ss,  1919 JAJ  Jl31 

~  ■'  ......JAJ  5115 


120 
104 

id4% 
115 

115 

108 

119% 

125    I 

127    i 

110 

123 

109% 

104     ' 

100 

107 

136  1 
120     I 
109    I 
100 
163 
163 
152    I 

137  1 
118  I 
103     i 


Bridge  48. 1920 „,vu  ....^ 

Water  39,  1903 JAJ  5100 

Buffalo,  N.Y.— 78,  1924-S...;..JAJ:tl35 

Water  5a,  1893-9 AAO  §104 

Water  48,  1904 MAS  HOI 

Water  3%s,  1905 JAJjJlOO 

Wa  cr  3s,  1916 FAA    

Cambridge,  Mase.-Whter68,'96.  JAJ !;  1 1 1%!  1 1 5% 

Cliy«9,  lb04 JAJi;124%'12« 

Water  3%",  1911  .  .--_._ 


CRT  BBOUmXIM. 


5115%.- 
5113      ... 


105% 
99 


Vat  <  94 

Charleston.  8.C  — Conv.7e,'97.AAO    106 

Couv.  48,  1909 J&J 

Chicago,  [11.- 7s,  1892-99 

6s,1895 

4%s,  1900 

3-659, 1902 

Cook  Co.  78, 1892 .• 

Cook  Co.  5s,  1899 

Cook  Co.  4  %8,  1900 

West  Chicago  58. 1890 

Lincoln  Park  78,  1895 

West  P.wk  78,  1890.... 

South  Park  68, 1899 

CinciDnati,  O.-7'308,  1902  ...JAJ 

78,  190  j Var 

69,  1909 Var 

68,  gold,  lOOiJ MAS 

4s,  190) Va! 

Hamilton  County  49... 

Cleveland,  O.— 78,  1S94 AAO 

63,  1900 MA.-< 

5a,  1907 J&D 

48,  1903 J&.) 

Columbus,  Ga.— 78 Vai 

5s 
Coviiig'ton.  Ky.— 7-308Vi892!'FAA 

7-308  Waterworks,  1SU0....AAO 

4s,  1937,  new J&j 

Dallas,  Texas— 8s,  1904 

108,1893-96 

Water,  6s,  1900 

Dotroit.Mi<h.— 7s,  18a2-93-94.FAA 

3%s,  1911 J&D 

Elizabeth.  N.  J.— New  43,1912.  JAJ 
Evansv.,  lud.— Water  Gs,  1912. JAJ 

5a,  1912 J4J 

4%8,  1912 J.ibJ 

48,  1912 J&J 

Fitchburg.Mass.- 68.'91,W.L..JAj'Jld5 
Galveston,  Tex.-8s,1893-1909.MAS    lol 

5s,  1920 JAr>      92 

Hartford,  Conn.— 63,  1897 JAJ-JUO 

10-'i5 years. 4%8,  18H0-190J.JAJ  noo 
Hoboken,  N.  J.-7S,  1893 AAOl  

Impiovoment  68,  189S JAD  Hl3 

do  58.1901 MAN 

Houston,  Tex.— 10s 

68,  funded 

[ndlanapoUs,  Ind.-"D"  7-3,'99.  JAJ 

08,1897 JAJ 

Jersey  City— Water  78.  1902.. .Var 

Water  6s,  1907 J4J 

Funding  6s,  1909 FAA 

58,  1911 

Hudson  County  58,  1905....  M&S 

Hudson  County,  6s,  1905 JAJ 

Hudson  County  78,  1391.. ..JatD 

Bayoune  City.  78,  long JAJ 

Kansas  City,  -Mo.— 8s,  1896...   Var  5ll3 

"8,-1898 MANlHlS 

as,  1903 n02 


83 


106 

i'lo' 


130% 


122%! 

103% 

104% 

117 

120 

112 

lOJ 

112 

102 

110% 

loo" 
no 
no    115 

100     ,103 
111      116 

92%l 

83     I   90 


Mllwankee.Wl8.-Water78,'02.JAJ 
Water  4«,  1906-7 JAJ 

Mobile,  AIa.-4-Ss,funde(1,lU06JAJ 

Montgomery,  Ala.— New  Sa  .J  *  J 
Ba,  new 

Nashville.  Tenii.— 68,  1907  ....Var 
Bridge  5s.  1905 AAO 

Newark— 48, 1908 

4%s,  1896 

Ba,  1909 

6s,  1910 Vai 

7s,  1395 Vai 

7s,  Aqueduct.  1905 Var 

New  Bedford.Mam.— 68, 1909.  AAO 
3%s,  1910 AAO 

N.  Brunswlok.N.J.— 7s,water,  1901 
69, 1900 Vai 

New  Orleans,  La. — Premium  3s  ... 
Cona.  69,  1923,  extended  ....JAJ 

59,  1934 J  AD 

7a,  1895 J&D 

N.Y.  Cliy- 78,  1900 ....MAS 

69,  1900 MAN 

68,  gold,  1901 JAJ 

Ba,  1903 MAN 

5i,  go'.d,  J896 MA.N 

4s,  1906 MAN  , 

3%s.  1904 MANi5l02 

3s.  1907 AAO  ilOl 

Norfolk,  Va -69,  1914 Varl  .... 

89,  Wat)i%  1901 MAN    127 

53,  1916 AAO    104 

Norwich,  Ct.-58, 1907 AJtO  ^111% 

}133 

'HOZ 

§U6 

5100 

l',i2 

117 

103 

110 

lis 


Bid.     Ask. 


107 
05 
82 
70 
86 

no 

101 

108 

103 

113 
5120 

IIS 

132 
5128 
5  9,J% 

no 

103 

133% 

108 
97 

113% 
S131 
H22 
J 123 

118 

108 

105 


109 


75 
100 

11.5 
107 
105% 
105% 


78,1905 J.AJ 

Omaha,  Neb.— 3<,  1891 

iOrange,  N.  J.— 7a,  long 

'Oswego,  N.  y.— 79,  1837-8-9 

Patorson,  N.  J.— 79,  1900 

68,  1901 

48,  1908 

Petersburg,  Va.— 68 JAJ 

8s JAJ 

8s,  special  tax 118 

Phllaafilphia,  Pa.— 6s,1899-'99  JAJ|  126 

68,  new, reg., due  1905 .JA.I 

Pittsburg,  Pa.-58, 1913 JAJ 

78,  1912 Vai 

78,  water,  reg.  Acp.,  1398. .AAO 

4s,  1915. JAD 

6a,  Conso'..  1901  leg JAJ, 

Portland.Mc— K8,RK.Aid,1907MASl5l'2 

4s,  funded,    1912 JAJiJlO^ 

Portsmouth,  N.H.— 69, '93, RR.,rA.l  J  06% 
Poughkeepsle.  N.  Y.— 79,waterlimgijl40 
Providence,  B.I.— 59,  g., 1900. . .JAJ     U 1  % 

69,  gold,  1900,  water  loan.  .J  A  J  ;  120 

4%8,  1899 JAD  ;105% 

3%^,  gold,  191K MAS)   93% 

Rahway.  N.  J.-Old  7a 35 

New  adjustment,  4g 85 

Richmond,  Va.— 68,  1914 JAJ     117 

88,  1909 JAJ    130 

58,  1920 JAJ    105% 

48,  192) 94 

Rochester,  N.  Y.-7.'",  Water,  1903  ..  5 I'll 
48,  1912 FAA     100 

8t.  Joseph,  Mo.— 69,  1903 FJt.l    105 

Comp'mlse48, 1901 FAAl     90 

St.  Louis,  Mo.— 6s,  1899 Var  5118 


134 
115 
135 
121 
1U5 
120 


6s,  I 


1891. 


4103 


117 
135 
130 
95 
120 
108 
134  >4- 

"9'7'». 

116 

135 

126 

128 

124 

112 

no 

106 

101 


123 

iii" 

137 

1C4 


125 


104%. 
112 


117 


107 
122 
124 
102 
107 

ni%- 

121 
106% 
95 


119 
139 
10Si». 
96 


110% 
95 

lis 

110 

109% 

1P3 

99%. 
123 

97 
105 
111 
121 
120 
126 


60 
60 

no 

106 

n7 
112 
112 


lU 
125 
112 
112 


'1     r, 


1 122 
116 

101 


36% 

'16% 
31% 

SO      [I      08,   iwoo JL 

64'4  ;r.,awrence,  Mass.- 6s,  1894. ..AAO  H10%  111% 
68.1900 AAOiUS      119    j 

Long  Island  City,  N.Y— Water.7a...  I  j 

Louisville,  Ky.- 7s,  1903 ..Var  §103      122 

6s,1897 VarJlOS     109 

10-408,  53,  1920 MA.\!;1I>1%  103% 

Is,  192U JAJ  <   99      lOJ 

Lowell.Mass.- 68,1890,  W.  I.MAN  5l03%'l01 


gob). , 

OS,  1900 Var.;§li'8 

43.  1905 5102 

3-6i"8,  go'.d,  1907 ;{    »9 

St. L.  Co.— 68,  gold,  1905 AAO  Jl21 

3t.  Paul,  Minn.— 4s,  1912 J  96 

4%3,  1916 '5"*3 

6s.  1913 ijlOO 

63,  1901 |5ll9 

7s,  1898 ..|§119% 

I     89,  l(-97 Isl24 

j  3alein,Ma98.— 6s,'98,  W.L.AAO..  -;U6%'l]8 

!i     5s,  1904,  W.  L J&.T   in2%'113'a.- 

![9avanna'r—F'd53,  008.1909. t^-Fi     100      102 

ilSpringHeld,  Mass.— 68,  1905. .aAO   J1^3 

''     78, 1903,  water  loan AAO  Jl32 

IToledcO.— 7-308,  KR.,1900.M  AN  ^116 

8s,  1893-91 Var  Jtl3 

1     6a, 1899  Var  Sll2%'ll4 

5s,  1913 AAO  5107%, 109 

I     4s,  1913 Var.'   92%;   91 

Washington,  D.C.— See  Dist.  of  Col. 
Worcester,  Mass.— 68,  1892. ..AAO  5107%'l08 

5s.  1905 AAO  )II3%  115 

48,  1903 AAO  U01%  If  3 


116 


|ll5 

134 

110>4- 
|115 


1905. 


.JAD  >  95 


Lynchburg,  Va.— 1901-1 J  &  J     109 

8s,  1903 J  A  J)  124 

Ljmu,  Maas.-Waterloau,  6s,'94.JAJ  5111 

Water  loaji,  Os,  '96 JAJ  .;  Ill 

5s,  1905 MAN  5U3 

Macon.  Ga.—«8 |  103 

Manchester, N.H.- -68,  1894..  JAJ.  M03 

68,  1902 J*J.!Jll5 

4s,  1911 JlOl 

Memiilua.  Tenn.— Flljipin  4-68.JAJI     98 

Tax  Dist  ,4-tis JAJ       f'8 

Tax  Dist ,  fs ...JAJ    100 

Mlnue.ipoilg,  Mlan.-gs,  1392. JAD  UIO 

79    1901  JAJ5i23 

4%s.  1912  13 a}. 03 

■la,  1  11",-17 S    96 


110 


111% 

115 

114 


lo« 
118 
103 


113 
125 
105 
100 


3%s, 

RAII.KOAD   BO.NDS.  | 

(Bonds  of  companies  consol'led  will] 
be  found  under  the  cons'tl'd  Ha»w!.)' 
Ala.  Gt.  Southern— Ist  luort.,  1908  ell6 

Debenture  scrip,  68,  gold,  1900..  ellO 
Ala.  N.  O.  T.  Ac.  lat  deb.  6a e  48 

2d  dcbent.  6s.  1907 e  45 

A.lb'y  A  Susq.— Cona.  78, 1906,  guar. '   132 

Consol.  mort.,6s,l906.  guar.AAOt  124 
Ulegh.  Vai.— Gon.  .VI.,  7  3-109.  JAJ    112% 

East,  exten.  M.,  78,1910..:  AAOJ   

Ittoon.e, 78.  end.,    1891 AAOl    

I  A.toh.  Top.  AS.  Fe-l8t,78,  '99  JAJ  §120% 
i     liandgrant,78,  g.,  1902  ....AAOJIIS 

Siuklug  fund.  6s,  1911 JiD  .Jl06% 

;     Uuaranteed  7p,  1909  .J&JAAAO  }1'9 

I     58,  1909  (1st  mort.l AAO  Jl01% 

I     5s,  plain  bonds,  1920 .MAS  J   89 

I     4%9,  19iO AAO  §   i-O 

i     CoUtttcrarriu-iti,  58. 1937...FAA  S  94% 
'     Florence  A  Kl  Dor'do,l8t.78.  AAO  jUS 

K.C.ropeka.feW.,l9t  M.,7s,g.JAJ   5123% 


do 


Ineonie  7a.AA0  -^tlli^ 


an 


118 

112 

52 

50 


22 
121 
119 
107 
120 
102 

90 
100 

95. 
114 
124^ 
116 


■  Price  tomlnal;  noiatetranstctiona.  5  Purchaaeralso pays  aooruediuierafc.    e  [a  Loudon.    H  Cou  loa^  i>nslaoel8i9 
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For   Explanation.  See  Notes   .«    Head  of  Plr»t   Page  of  dnotatlon^. 


-J&J 
.J&J 


Atlanta  &  Charlotte  Air  L. 
Income.  68 ;-^aw 

Atlantic  &  Pac— Ist  48. 1937 

W.  D.  Incomes.  1910 

Central  Division,  old  da.  ---■•--• 
do  lucomes.  1922. 

do        ace.  Id.  gr.  68.1901 

Baltimore  &  Ohio -New  48 — A&O 

6s  (fold.  1925 F&A 

Consol.  sold  .-is,  1988 F&A 

Farkershure  Br..  6s.  1919. ..A&O 
BchurlkUl  Kiv.  East  Side  58, 1925 

Bterling,  58, 1927 J&D 

Bterllng,  68, 1895 MAS 

8terllnKmort.,68,  g.,  1902. .MAS 
do  68,  g..  1910.  M&N 

Bait.  APot'c— Ist,  68,  g..  1911- J&J 
iBt,  tunnel,  68.  g.,  g'd,  1911.  A&O 

Beech  Creek— Ist.g'ld,  48,1936,J&  J 

Bell's  Gap— l8t,  78, 1S93 J&J 

Belvldere  Del.— l»t,68,c.,1902.J&i; 
Cons.  4b,  1927 F&A 


lomi 

am 

211s 

S<5 

22 

40 

10H« 
109  Hi 


103 
el07 
elll 
ell7 
el23 

120 

1241s 

ios" 


Ask. 


1201s 

118 

1021a 

114 

121 

102ifl 


Kailboad  Bonds. 


21% 
100 


123 

i09' 
1113 
119 
125 


39% 


85% 


13  U 
113 
llOH 

35 

20 
108 

89 


1-9 
135 
101 


U5is 

82 


107 

104 
5100 
I  50 
5U3i« 

§!i7'3 


106 


107 


97% 


Boston  &  Albany-78, 1892.. .F&A ,5 jO?^ 

6«,18J5 J^JltinA 

Boet.Conc.&Mon.-S.P.,68,'89.J&J  JlOO 

Consol.  mort.,78, 1893 A&0|J}0;J, 

Consol.  uioit..  6s.  1893 A&O.^lo*^' 

Bost.H.Tun.&\V.deb.5s.  1913  M&SL  :•--••.• 

Boston  ALoweU— 7s, '92 A&O  IJO?'* 

6s,  1896 J&J  jJAr 

68, 1899 J*JWSql. 

48,1905 MAStJai"* 

4is8,  1903 M&Ni5|03 

Boston  &  Maine— 78, 1893 JAJI^H'' 

78,1894 J&J 

Best.  &  Providence— 78, 1893. J&J  i 
Boat.&  Revere  B'li— l8t,68.'97.  J&J 
Bradford Bord.  &  K.— Ist, 68,  1932 
BnKir.Eld.&  Cuba— l8t.68,1932J&J 
Brooklyn  Ele.— Ist,  68,  1923. .AAO 

2d  mortg.  3-5s.  1915 J&J 

Brun?.  &\Vest,  Ist,  48,  1938. .J&J 

Bull.  Brart.&  P.— Uen.M.7e,'96.  J&J 

Bnft.N.Y.&Erie-lst.  78. 1916.J&n 

Buff.RocU.  &  Fitteb.— Gen.Ss,  1937 

Bnlt.&  Southwest.— 68, 1908.  .J.&J 

Bur.  C.  R.&N.— Ist.Ss.new  ,'06.  J&D 

Con8.l8t  &col.  tr.,  58,1934.  A&O 

Iowa  C.  &  W.,  let,  78,  1909. MAS 

C.  Kap.I.F.&  N.,l8t,68.1920.A&O 

do  Ist,  58,  1921.. ..A&O 

Oallfor.  Pac.— l8tM.,4is8,g..  .J&J 

2dM..68,  g.,endC.  Pac,  '9 1. J&J 

8d  M.  (guar.  C.  P.),  6s,  1905. J&J 

do  do  38,  1905. J&J 

Cal.Bo.— l8t6s  (Atch.  guar.). .J&J 

Income  68, 19:^6 M&8 

Camden  &  Atl.— 1st,  7s,  g., '93.. J&J 

Zdmort.,  68, 1904 A&O 

Cons.  68,  1911 J&J 

Canada  So.— lstM.,guar.,1908,J&J 

2d  mort.,  5s,  1913 M&8 

Cape  Fear&  Yad.Val.,l8t,e8,1916 
Carolina  Cent.— l8t,68,g.,1920.  J&J 

2d,  Inc.,  6s,  1915 A&O 

3d,  inc.,  6e,  1910 

Catawlssa-Mort.,  7s,  1900.... F&A 
Cedar  F.  &Min.— Ist,  7s,  1907.  J&J 
OedarR.  &Mo.-lit,  78, '91...F&A  . 

let  mort.,  78,  lyl6 M&N'ilSOis 

2duiort..  78, 1909,  quar J&D  4114 

Cent.  Br.  U.  Pac,  lst8,68,'95.M&N 

Fund,  coupon  7s,  1895 MAN 

Atch.&  Pike's P'k, Ist.  68,g.M&N 

Atch.Col.&Piic.,l8t.68,1905Q.— F 

Atch.J.Co.&\V..lst,«8,1905.Q,— F 

Cent,  of  Ga.— l8t.  cons.,  78,  '93.  J&J 

Collat'l  trust  58,  la37 M&N 

Cent.  Iowa— New  Ist.,  78  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  7s,A&0 
Eastern  Div.,  1st,  69, 1912. .A&O 

His.  Div.,  1st,  Cs,  1912 A&O 

Cons.,  gold,  6s,  1924. J&D 

Cent.  KR.  of  N.J.— Ist,  78,  '90. F&A 

Gen.  mort.,  58,  1987 J&J 

7e,  conv.,  1902 M&N 

Oonsol.  M.,  7s,  1899 Q— J 

Conv.  deben.  6s,  1908 M&N 

Am.  Dk.&  Imp.  Co.,  58,1921  .J&J 

leh.A  WU.— (;on.7s,g..l900,a8B.Q 

Cent.  Ohio— 1st  M..  68, 1890.. M&8 

Cent.  Pac— Ist, 68, gold,  1893  .J&J 

let,  68,  gold,  1896 J&J 

iBt,  6s,  gold,  1897 J&J 

1st,  68,  gold,  1898 J&J 

B.Joa<iuin,l8lM.,6s,g.l900.A&0 
Cal.  &  Oregon,  series  B,  6s,  1892 
C»l.&Or.  C.P.l)ond8,6s,g.,'92J&J 
l*nd  grant  M.,  Os,  g.,  1890. A&O 
Mortgage  bonds,  68, 1936.  ..A&O 
West.  Pacif.,  Ist,  6s,  g., '99.. J&J 
Charl'te  Col.&A.— Con8.,78,'95.J&J 

2d  mort.,  78, 1910 A&O 

Oheraw&Darl.— 2dM.,78 

OliM.  &  Ohio— Pur.  money  fd.,1898 

Berlee  A,  1908 A&O 

6«,  gold,  series  B M&N 

Rcorg.  coin,  ccrlg 

Extended  48,  1986 MAN 

Retrg.  com.  cert*.  

6«,  currency,  Int.  del.,  1918. .JAJ 

6e,  1911 AAO. 

Ches.  O.&a.W.— M.  5.68, 1911. FAA 

2d  mort.,  6s,  1911 F&A 

Cheshlre-68. 1896-98 J&j'SlO? 

Chic.  4  Alton— 1st  M., 78, '93.. J&J  112 
Sterling  mort.,  68,  g.,  1903. . JAJ  «122 
Bds.  Kan.C.  llne,6B,g..l903.MAN'  1'23 


110 
112 
100 14 
1091a 
105 

991* 
109 
113 
107 

99% 
10^ 
11214 
114 
II314 
nils 

40 

30 
169 

90 


Bid. 


Ask. 


107 

123 

118 

1151s 

II514 

113 

1)5 

75 

30 

1301a 
5. 102 
106 


§107is 


Chicago  A  Alton— (Coutmued)— 

Mlss.Riv.Bridge,  I8t.,8.t.,6s.l912 

I^uia'aA  Mo.R.,  l8t.79,1900F&A 

Louis'a  &Mo.R.,2d,78, 1900M&N 

SC.L.Jack8'v.&  C,  l8t,7s,'94.  A&O 

do    iBt  guar. (564), 78,'94A&0 

do    2d  M.  (360),  7s,  '?8.. J&J 

do    2dguar.(188)78,'98.JAJ 

Chlo.A  Atlantic-lst,  6b,1920.M&N 

2d.  68,  1923 .  ...F&A 

(Mc.  B.  &  Q.— Cons.,  7s,  190o .  .J&J 

Bonds,  5s,  1895 JAD 

58  1901      A&O 

5b',  debentiire,  1913 M&N 

Iowa  Div.  5s,  1919 A&O 

Iowa  Div.,  48, 1919 A&O 

4s,  Denver  Div.,  19'22 F&A 

48,  plain  bonds,  1921 M&S 

Neb.  Ext.,  48,  1927 MAN 

Bur.  A  Mo.  R.,  I'd  M.,  78,'D3.A&Oj 

do         Conv.  88,'94  aer.J&J 

Bur.A Mo.(Neb.) , l8t.68,1918. JAJ  t  J ■:» 

do     Cons,  68,  non-ex.. JAJ  J i^o» 

do     4s,  (Neb.),  1910...  JAJ  J  90 

do     Neb.RR,l8t,7s,'96A&Oi5lj2, 

do     Om.&8.W.,l8t,8s,J&D||ll»2 

m.  GrandTr.,  1st.  88. '90...A&0  ^^}0g'» 

Dixon  Peo.AH.,  1st,  8s,1889.JAJ  K^  [O^ 

Ott.  Osw.  &  Fox  R.,  8s,  1900. J&J  9|^° 

QuincyAWars'w,  l8t,88,'90.J&J  Sl0» 

Itoh'n  &  Neb.-lst,78,1907  M&S|§124 

Ohio.  Burl.  A  Nor.-58, 1926......^  f  g^g 


II6I4 
116 


93 
87i« 

9238 

111 


40 
13058 
102  >s 


107 
109 

97I4 

94 

89 

112 


^116 


102 


96 

88 
111 
103 

95 


1231s 
66 
5105 


106 

105 

104 

104% 

103 

108 

103 

781* 

10 


114 
8^ 


107 »« 

91 

981s 
106 


68I3 
IO514 
131  >« 
117 


1051s 


110 


15 


Debent.  68, 1896 v-J'^B 

Chic.  A  Can.  80.— Ist,  79, 1902  AAC 
Chlc  Kan.  &  West'n.- Ist,  5s,  1926 

Income  6s — • — 

Chlc.  &  East  111.— 1st  mort.  68, 1907 

Income  bonds,  1907 

1st.  con.,  68,  gold,  1934  ....  A&O 

Gen.  con.,  Ist,  .5s,  1937 M&N 

(3hic.  &  Gr.  Trunk— Ist  mort.,  1900 
Ch.AInd.CoalR'y,lBt59,1936  JAJ 
Cliio.  &  Mich.  L.  8.  Ist  88, 1889... . 
Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  Ist,  88,  1898.  FAA 
P.  D.,  2d  M.,  7  3-lOs,  f898..FAA 

l8t,  9,  gold,  7s,  1902 J&J 

La.  C,  1st  M.,  7s,  1893 J&J 

I.  A  M.,  1st  M.,  78,1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &  Dak.,  1st  M.,78, 1-910.  J&J 

do  5s,  1910 J&J 

Chlc.  A  Mil.,  Ist  M.,78, 1903.J&J 
Ist  mort.,  consol.,  79, 1905.  .JAJ 
Ist  M.,  I.  A  D.  Ext.,  78,  1908JAJ 
Ist  M.,6s,  S'thwest  Div.l909JAJ 
Ist  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn.  Iat6s,1910 J&J 

Chlc.  A  Pac.  Div.  69, 1910  ...J&J 
do  West.  Div.,  5s,1921.  JAJ 
Chlo.  &  Mo.  Riv.  58,  1926. ...J&J 
Mineral  Pt.  Div.,  58, 1910... JAJ 
Chic.  A  L.  Sup.  Div.,  5s,  1921JAJ 
Wis.AMinn.Div.,58, 1921. ..J&J 

TerminlaSs,  1914 J&J 

Dubuque  Div.,  Ist.  68,  1920. J&J 
Wis.  VaL.  Div.,  1st,  68, 19aO.J&J 
Fargo&South.-  68,a88.1924.J&J 
Inc.  conv.  sin.  fund  5s,  1916.  J&.I 

Dak.  &  Gt.  So.  5s,  1916 J&J 

Chicago  &  Northwestern- 

Consol.,  78, 1915 Q— F 

Consol.,  gold,  78,  cp..  1902.. J&D 

Sinking  fund,  69, 1929 AAO 

do  58,1929 A&O 

do         debent.,  5s,1933.M&N 
Exten.  bds.  48, 1886-1926... F&A 

25-yr8.  deb.  58,  1909 M&N 

E9can.&L.Sup.,  Ist,  68, 1901.J&J 
Des  M.&Mian'8,lst.78,1907.F&A 
Iowa  Mid.,  Ist  M.,  88, 1900.  A&O 
Peninsula,  Ist,  conv.,  7s, '98. M&S 
Chic.  &  Mil.,  Ist  M.,  7s,  '98. .J&J 
Mil.  A  Mad.,  lat,  68, 1905. .M.&8. 
Madison  Ext.,  1st,  78, 1911. A&O 
Menominee  Ext.,l8t,78,1911J&D 


117 
109 

91 
113 
120 
107 
103 
127 
106 14 
125 

98 


97ifl 

98 

20 

2.1 

94% 

95 

50 

5014 

1181s 

119% 

llfi 

il6% 

9Ti>s 

97% 

95 

Cln.Laf.&Ch.— l8t,78,g.,1901.M&S5119  ^ 
Cin.  Leb.  &  Nor.— Ist  in.  58.-..J&J.  ,  ----,100 
Cin.Rieh.  &Chlc.— 1st,  78,  '95. JAJ  §108  112 
Cln.Rlch.AF.W.— l8t,78,  g...JAD|V-...  116 
cm.  Sand'ky  A  C1.-68, 1900.. FAAlnOOM)  101 

Cocsol.  mort.,  7s,  1890 JADi>100%  101 

Cln.ASp.- 7s,C.C.C.AI-,1901.AAO    113 

7s,  gur»r.,  L.8.A  M.S.,  1901. .A&O 
Cin.Wa8h.AB.— lst,gu,4iss-6sM&N 

2d  mort.,  58. 1931 JAJ 

3d  mort.,  gold,  38-48, 1931-.F&A 

Income  58,  1931 

Scioto  A  Hock.  V,  1st,  78.. ..MAN 

Halt.  Short  L.,  1st,  78, 1900.. J&J 

Clearf.  &  Jeff.-lst.  69, 1927    .J&J 

Clev.  Akron  &  Col.— l8t,68,1926J&J 

Gnn.  M.,  g.,  5b,  1927 M&S 

Cleve.  ACanton-lst,  58. 1917.JAJ 
Clev.Coi.Cin.&Ind.— lat78,'99M&N 

Consol.  mort.,  78, 1914 J&D 

Cons.  8.  F.,  78. 1914 JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1899. ..J&J 
<:!lev.  &  Pitts.— 4th M., 68, 1892.J&J 

Consol.  8.  F.,  7s,  1900 M&N 

Clev.&M.  Val.— Ist.  7s, g., '93. F&A 
Colorado  Mid.— Ist,  68.  1936.. J&D 
Coeur  d'-Vlene.- l8t,  6s,  1916. .M&S 
Columbia  A  Gr.— 1st,  6s,  1916.JAJ 

2d  mort.,  69.  1926 A&O 

Col.  &  Oin.  Mid.— 1st,  68,  191 1. JAJ 
Columbus  Hocking  Valley  &  T.— 

Con.  5s.  1931 M&S 

Gen.  6s  gold,  1904 J&D 

Col.  &Hock.V.— l9tM.,7s,'97.A&0 

do  2d  M. ,7s,  1892.  J&J  J 1" 

Col.  A  Toledo— l9t  mort.  bonds  ..  ?ti 


97% 


35 
1071s 
IO514 
1211a 
llsia 
1051s 
107 
114% 
104 14 
II414 
II1I4 
II4I4 
1141s 
116 
104 
el05 
102 
102 
1121s 
110 
lis 
102 
109 
107 
69 


107% 
105i« 
123 


128 

120 

1231s 

112 

114 

II7I4 

I2II2 

IOII3 

124 

1241s 

123 

115 

102 

1041a 

1-0 

105 

99 

9959 

101 

100 

100 

51I4 

5101 


123 

1251s 

116 


123 


124 


77%  78I4 


100 
lt9 
§107 
106 
108 


991s 


IOII3 
1141s 
toils 
119 


90 
93 

143 
131 
V^O 

110% 
97 13 


96 


144 
133 


110 


110 
127 
130 
125 
119 
112 
5130 
5130 


Northwest.Uu.,  l8t.7a,  1917-M&3j5l30 


103 


lOd 


69 

203s 
1061s 
109 

71 


107 
103 


114 

llOia 

120 


70 


WlnonaASt.Pet.- 2d7s,1907M&N 

Ott.  C.  F.  A  St.  P.,  5s,  1909. .MAS 

North.  Ills.,  Ist,  59.  1910.. ..MAS 

Chic.R.I.APac.— 69,1917,ooup.J&J 

Exten.  A  col.  59. 1934 JAJ 

Chic.&S.W..l8t,7s,guar.,'99.M&N 

Chic.  &  St.Louis— 1st  6s,  1915,M&S 

Chic.  Santa  Fe  &  Cal.— Ist,  5s.  1937 

Chic.  St.  L.  &P.— 1st,  58, 1932. A&O 

Chic.  &  Gt.  East.,  Ist,  78,  93-'95 


1301b 
107 
107 
1301s 

10538 


10114 


104 


71 

21 

110 


75 
108 
113 
124 


1061a 


108 

loais 


103 !« 


llOis 
lOO 
26 

■"87" 

102"    105 


102 14 
98 


Col.  A  Ind.  C,  1st  M.,  7s,  1904.J&J  :5  12U 
do           2dM.7s,1904.M&N,5lI5 
Un.&  Logansp.,lBt,78, 1905.A&O 
Cin.  &  Chic.  A.  L.,  1886-'90 

Chi.  8t.P.&  K.O.-lst,g,  58,1936J&J 

Chic.St.P.Miu.AOm.— Cou.  68, 1930 
Ch.St.P.AMinn.  l9t,6s,1918M*N 

North  Wise,  1st  Os,  1930 J&J 

St.  Paul&S.City,  Ist  6s,1919.A&0 

Chic.  &Tomah.— 68 

Chic.&  W.Ind.— S.fd.  68, 1919  MAN 
Generalmort.,  69,  1932 Q— M 

Chlc.  A  W.  Mich.  59.  1921.  ...JAD  §  94 

Cin.  Ham.  ADayt.- Con80l.5s  A&0;5102% 

Consol.  mort.,  78, 1905 A&0:5119 

Consol.  mort. ,  6s,  1905 A&Oi^llO 

Oln.  H.  A  I.,  1st  M.,  7s,  1903.J&Jhl06% 

Cin.  &  Indianap.,  Ist.,  78,'92..J&D  5109 

2dM..79,  18S7-92 J&,tl5106i4 

Indianapolis C.  &L.,  780f '97..  ..|5llli» 
Ind'apolis&  Cin.,  l8t,7B,'88.A&O;5t00 

Cin.  I.  8t.  L.  &  Chic— Con.  6s.  1920|5l07 
1st  gold  48, 1936 Q— J 

Cln.Jack.&Mao.-lst,.5s,1936.  J&D 

Cin.Van  W.  A  Mich.  -  l8t,68, 1901 

do  2d  income,  6s,  1930.. 


do  2d  mort 

Ohlo&W.Va.,l8t,s.f.,78,19iOM&N 
Col.  Springf.&  C— 1st.  7s,1901.M&8 
Col.  A  Rome.— 1st,  6s,  gu.Cent.  Ga. 
C0I.&  West.— Ist,  68. guar  Cent.  Ga. 
Col.  A  Xenla^lst  M.,  7s,lS90.MAS: 
Conn.  APassnmp.— M.,78,'93.A&0 
Massawlppl,  g.,  6s,  gold, '89  J&J 
Conn.  West.— Ist  M.,  7s,  1900.  J&J 
Connecting  (Phila.)— 1st,  68  ..M&S,, 
Con801.RR.Of  Vt.,  Ist,  5s,  1913.J&J  § 
Cor.  Cow.  &  Ant.— Oeb.68,  '98M&N 
Curab.  A  Penn.— l9t6e,'91....M&8 
Cumberl.Val.— 1st  M..88.1904.A&O 

Dayton&Mich. — Coneol.  5a JAJ 

3d  mort.,  78,  1888,  now  2d- A&O 
Dayt.  A  West.— 1st  M.,68, 1905.J&J 

1st  mort.,  7s,  1905 JAJ 

Delaware — Mort.  ,6s,  guar., '95 .  J&J 
Del.&  Bound  B'k— 1st,  78,1905F&A 
Del.Lack.&  W.-  Conv.79,1892  J&l) 

Mort.  7s.  1907 MA.*) 

Den.  AR.  G.  lst78,gold,1900.M&N 

Ist  con.  4s,  1936 

Denv.&  Rio  G.W.— l8t,69, 1911M&8 

do  assented  — 

Denv.S.P.&Pac— l8t,7s,1905  M&N 
DesM.&Ft.D.— Guar.4s,  1905. J&J 
Ist  mort.,  guar.,  213S,  1905  .  JAJ 
1st  mort.,  guar,  4s,  on  extension. 
Det.AB.C.l8t,8s,en.M.C.1902.M&N    ,„„, 
Det.  B.  C.  &  Alp.,  l8t,6s. 1913    J&J    }^°^ 
Det.G.  Haven&.'VIil.— Equip.Os,  191 8  e  1 1 7 
Con.M.,  5%till'84,  after6;«--1918if4J7 
Dei.  L.&  North.— 1st,  7s,  1907. J&J  §11" 
Det.  Mack.&  M.— Ixl.  gr.  3ias,  8.  A. 
Dub.  A  Dak.— 1st  .M.,  6s,  1919. JAJ 
Dub.AS.  City— lst,2dDiv..'94.JAJ 
Duluth  A  riouR.— l8t,.58,1937.A&0 
Diluth  8.  8h.  A  Atl.— 59,1937,J&  J 
Dunk.A.V.A  P.— lst,78,g..l900JAD 
E.Tenn.  Va.  A  Ga.— 1st,  78,1900  J&J 

Divisional,  5s,  1930 J&J 

Ala.  Cent.,  1st,  6s,  1918 J&J 

E.  Tenn.  V.  AGa.R'y.— Ist,58,19,i6. 
East.  A  W.  Ry.,  Al.i.-l8t,  68,  1926 
Eastern.Mass.— 68,  g.,1906.   .MAS  §12213 
Eiwton  &  Amboy-M..58,1920.M&N|   113 
Elizab.Lex.A  Big  8.— 6«,  1902.M&S1     "914 

Elmira&W'mspt— 1st  B8,1910.J&J|  

58,  perpetual AA0|   ■---■ 

Erie  A  Pittsb.- 2d,  now  1st.... JAJ  ,§  fou 

Cons,  mort,,  7s,  1898 JAJljtll 

Equipment.  7s,  1900 A&O  §  101 

Eureka  Spr.- Ist,  68,gold.l9«F&A 
Evans.&lnd.— l8t,guar.,g.,69,1924 

Ist,  eon.,  1926 J&J 

Evau8.&T.H.,lst  con.,6s,1921,J&J 

Mt.  Vernon— Ist,  6s A&O 

Evansv.T.U.ACht.- Ist,  68,  g.MAN 

Fitchburg— 58, 1899 AAO 

5s,  1900-01-02 AAO 

6s,  1897 A&O 

78,1894 AAO§ 


75% 


102% 


921s 
91 


116 

US 

105 

illia 


IO714 


101 


94 
i'20% 


103 


123 

114 
100 


108 

i"o"7' 


1161a 


100 
§103 


961a 
95 
95 
30 


Flint  A  P.  Marq.- M.  68,19'20.AAO 
Pt.  Miidisou  A  N.  W.,  1st  7s,  g.,1905 
Ft. Worth  A  Denv.  C— 1st,  6a,  1921 
Frem't  Elk'uA  Mo.V.— 6s,1933A&0 
do  do       Unstamped.. 

Gal.Har.&SanAnt.— l8t,6s,g.  1910. 

2d  mort..  7s,  1905 J&D 

West.  Div.  1st,  58,  1931.... M&N 
do  2d,  6s,  1931... JAJ 

Gal.Hous.A  Hen.— lst,58 AAO 

Georgiar-78, 1883-90 JAJ 

68,  1910 JAJ 

Georgia  Pacitlc-lst,  68,  1922. JAJ 

2d  mort 

Gr.Rap.  &  Ind.— Ist,  l.g.,  g'd,  78,  g. 

1st  M.,7s,  l.g.,  gold,not  guar.  A&O 

Ex  laud  grant,  1st  78,'99 

Consol.  59,  1924 MAS 

Gr.B'yW.&St.P.— l8t,6s,1911.F.&A 

2d,  incomes,  1911.. 
aulf  Col.  A  8.  Fe— 1st,  78,1909  JAJ 

2d,  6s,  gold.  1923 A&O 


121I4 

85 

§121 

U8 

1 061s 

104 

91 


06 


109 

107 

44 

§118 

oU5 

SlOO 

97>s 

102 

37 

118 

951s 


1031a 

104 

111 

110 
122 

"ssij 
1211s 
119 


72  <« 


111 
107i« 

48 


98 


37% 

1181* 

96 


'■Frlcanouiinsl;  nolatetraoBaotloiis.        §  Purchaser  also  pays  accrued  Interest.       e  In  London.       ||  Coupon  ott.       »  In  Amsterdam. 


Jot-T  21.  1888.J 


I  UK  caaoNicLK. 


76 


aB.VKlt.vrj    QtJOTATIO.V.S    OH"    .SPOOICS    AMD     BO.VD.S— OavrfvacD. 
For  Bicplanatlon«   Hee  Note*  at  Head  of  Plr«t    Pa«e  of   Qnotmtloa*. 


Bailboad  Bonds. 


Bid. 
"21 


Hftii.  &  St.  Jo.-  Con.  6».  191 1 . .  MAS 

Harrlfl.P.Mt.J.  AI,.— I»t,4a..lfll3, 

Hurt.  A  Conn.  West.— B« 1003  §100 

Ho'st.E.AW.TfX.— liit,7»,'98.MAN  «0 
2il,  68.  1913 JAJ    •••-- 

e.A  Tex.Cen— 1st  ni.,7s,(rnar.l«itl  121 
West.  Dlv.,  1st,  7«,  tt.,  18!»1..TAJ  121 
WBcoAN.W..lst.7».ir..l»():j.J.feJ  105 
Conn,  niort.,  8i(,l!tiy,Ti-.  rec.  AAO  105 
Gen.  niort.  fin,  l!)21,Tr.  roo.AAO      8'' 

.Hunt.  A  Br.  Toji-lBt,  7«,  '90. .AAO    JO'l'a 

2d  mort.,  78,  «.,  1H!)."> FAA    112 

Oon8.  3<1  M.S».  189.5 AAO    104 

Illinois  (>ut.—lBtClil.A8pr. '98  JAJ    H* 

l8t,  i;old.48,  1951 JAJ    ••••■ 

Gold,  3i«B,  19.11 JAJ      83. 

Col.  tr..  Kold.  4h.  19.'i2 AAO    101% 

Middle  Div.  rejf.  5a,  1921...  FAA|  ll*'^ 
BterllnK.  8.  ¥.,  ^8,  jt.,  1003. .AAO  «107 
Bt(>rllnK,>ten.M.,68,K.,1895.AAOe}12 

Bterllne.  ."18.1905 JAD  «108 

Ohlo.St.AN  O.  -iBt  coD.7e,  1897.    115 

2d,  Gs,  19«7 JAl)    118 

Ten.  lien,  78, 1897 MAN    115 

88, 1951,  Kold JAD    HV^H 

Ind.  HI.  A  W.— l8t,  pf.,78, 1900JAJ  1'* 
l»t  mort.,  5-6, 1909.Tr.  rco.AAO  84 
2d  mort.,  5-6, 1909,  Tr.  reo.AAO    ■•-■• 

Income,  1921,  Tr.  rec 18 

Ea«t.Dlv.,68.1921.Tr.  reo...JAD      62 

Ind.  D.  A  W.-Gold,  5.i,1947...  AAO    

2a  ni.  inc.  .1R,  1048 JAJ  , 

Ind.  Deo.ASp.— l8t,7«.190e.A&0  t'l"** 

Ind'poUsA  St.L.— l8t,7s,  1919. Var.  5 1 12 


115 

102  >« 

104 1>8 

64 

5102>s 


iM31l4 

100 
§114 
6120 


iOSis 

lllifi 
I2II1 

i2a\ 


1031s 
1221a 
1251* 
1251,1 
124% 
124% 
105 


Ind'apollsA  Vln.— l8t,  78,1908. FAA 

2d  mort..  p8.  g.,  Kiiar.,1900.MA.N 

Int.  A  Gt.Nortli.— let,6B,1919.MAN 

Coup.  68,  1909 MAS 

Ionia  A  Lansing— l8t  8a, '89.  ..JAJ 
Iowa  atyA  West.— 1  Bt,7s,1909MA8 
I'aFallB  A  8.  C— l8t,78,1917.AA0 
Jefferson— Ist  mort.,  78,  1889.  JAJ 
Jell.  Mad.AInd.— l8t,78,1906.AAO 

2d  mort.,  78,  1910 JAJ 

Junction  (PUil.)— lBt,4i38.1907  JAJ 

Kanawha  A  O.— let  08.  1936    JAJ 

Kan.  C.  Clint'n  A  8print,'fleld— 1  s.Ss 

K.C.Ft.8cott  A  O.— l8t,78,1908  JAD 

Pleas.  Hill  A  DeSoto,  1st,  7.<!,  1907 

Kansas  C.  Lawr.  A  80.  1st,  6s.  1909 

Kan.C.  M.  AB.-lst,  3r,  1927. MAS 

Kan.C.A  Omaha— lBt,.i8,l 917   JAJ 

K  O.St.Jo8.A  C.B.—M. 78,1907.  JAJ 

K  C.F.8c.AMem.-l8t,6s,1928.MAN 

Kau.C.Wy.AN.W  -l8t5s.193-i.JAJ 

Ken.  Cent.  Ky.— Gold  48, 1987.JAJ 

KeokubADes  M.— l8t,58,fniar.A  AO 

Kings.  A  Pemb.— lat.  6s,  1912.  JAJ 

Knoxv.  A  Ohio  Ist.  68,  192,'). ..JAJ 

lake  E.A  West.— l8t,g.,58,1937JAJ 

Ijake  Shore  A  Mioh.  So.— 

01.  P.  A  Ash., new  78, 1892. .AAO 

Bnfl.&E.,newbd8,M.,78,'98.A&0 

Buff.  A  State  L.,  78,  1886. ...JAJ 

Det.Mon.A  Tol.,l8t,78,1906.FAA 

Kalamazoo  Al.AGr.R.,l8t,8s.JAJ 

Kal.A  Wh.  Pipeon,lBt,78,'90..JAJ 

Dividend  bonds,  7s,  1809. ..AAO 

L.8.AM.  8.,oons.,cp.,lst,78.JAJ 

do    con8.,reg.,lst,7s,1900.q— J 

do    oon8.,cp.,2d,78,1903..JAD 

do    cons.,rce.,2d,7s,1903.JAD 

Mahoning  Coal  RR.  ist,  5e..JAJ 

Lawrence— Ist  mort.,  78,1895.FAA 

Lehigh  Val.— Ist,  6s,  1898. ...JAD 

2d  mort.,  7s,  1910 MAS 

Gen.  M.,  s.  f.,  Gs,  g.,  1923.... JAD 
L.  Miami— Renewal  58,1912. .MAN 
L.RocRAFt.8.— lst,l.Kr.,78'95.JAJ 
Little  Rock  A  Meiiiph  8-New  58.. 
Long  Island- l8t  M..  78, 1898.MAN 

iBt  consol.  5s,  1931 Q— J 

Newtown  A  Fl.,  Ist,  78, 1891.... 
N.Y.&  Man.  Beach.  Ist  78,'97,JAJ 
N.  Y.  B.  A  M.  B.,lst  con.  Ss,  1935 
Lou'T.C.A  Lex.— l8t,78,'97  JAJ  (ex) 

2d  mort.,  78, 1907 AAO 

lou'v.Ev.A  St.l^lRt  6s,l926. AAO 

2d  mort..2-6s,  1936 AAO 

Louis.  A  Nash.- Cons.  1st,  7a,  189S 

CeclUan  Br.,  7s,  1907 MAS 

Leb.-Knoxv.  68,  1931    MAS 

Louis.  Cin.  A  Lex.,  68.  1931. MAN 
Mem.A  0.,8tl.,  M.,78,  g.,1901JAD 
M.AClark8v.,st'g,6e,g.,1902  FAA 
N.  O.  A  Mobile.  1st  68,  1930.  JAJ 
do  2d,  6s,  1930. ...JAJ 

Pensacola  Dlv.,l8t,68,1920..MA8 
8t.  Louia  Div..  1st,  Gs,  1921 .  .MAS 
do  2d.,  38„  1980. MAS 

Saeh.  A  Dec.,  Ist  7s,  1900. ..JAJ 

E.  e.  AN.,l8t68,  1919 JAD 

Gen  1  mort.,  68, 1930 JAD 

8o.ANo.Ala.,  8.  F.  68, 1910  AAO 

Trupt  bonds,  Gs.  1922 Q— M 

Ten-rorty  6s.  1924 HAN 

60-year  gold,  Ss,  1037 MAN 

Col.  tr.,  gold,  58,  1931 MAN 

Pensa.  A  Atl.— l8t,68,gu,'21.FAA 
L'bv.N.A. A  Chic— l8t,68,1910.  JAJ 

Con.  men.  68, 1916 AAO 

Ind'ap.  Div.,  68  gold,  1911. .Faa 
Lt)'lsv.N.O.ATex.-lst,48,1934MA8 

2d  mort.,  SB,  1934 MAS 

MalceCent.— Mort.  7a,  1898. ..JAJ 
Exten.  bonda,  Gs,  g.,  1900.. .AAO 

Cons.  78, 1912 AAO 

«Lndro8cog.AKen.,  68,1890 5102 

Leeds  A  Farm'gt'n,  6s,  1896. JAJ  ' 
Portl.  A  K.,Con8.  M.,  Gs,  'yS.AAO  i 

Debenture,  Gs,  10-20 FAA  { 

Man. Beach  Imp,, lim., 78,1 909,MA8| 
Manitoba  S.  W.  Col.  R'v— Ist.  58  . 


II8I2 
138 
1321a 
5IIII2 
lOTt 
74 
122 
113'8 


114 

si'i'i" 

5ll8 

)104 

S   54 
II9I4 
IO6I4 

iosH 

el20 
ell4 

Ill's 


103 
117 
60 
1171s 
IHH 
113% 
100 
10914 
100!% 


99 


ABk. 
121i« 


70 


105 
116i« 
107% 
94  >< 
102  % 

109' 
114 
110 


68 


85 
53 


120 
105 
105 


104 


1311a 


115 
121 


80 

97 
117 
1211a 
115 

94 

87 
121 
112 


71 
106 


96 
106>s 


123 


125i« 

125 

106 


108 
79 


119 

iVs" 

119 
1041a 
55 


122 
116 


100 


Railroad  BoNDt. 


115 
1141s 


no's 
101% 
101 
98% 


112 


121 

112 

1311s 

103 

111 

111 

107 


Marietta  Mlu.-lst,  6s,  1015.MAN 
Uarq'tte  Ho. A  O.— Mar,dO.,8s,  '92 

88,1908 

8b,  192.1  (extension) JAD 

6«,  1925(Mary.  AWeat)..  JAD 
Meniph.A  Chan.— lst,78, 1915.JAJ 

2d  mort.,  78,  exteiidt>d JAJ 

let  consol.  78,  1915 JAJ 

lBt,oon8..Tenn.  llen,7B,l915JAJ 

Gold, 68,  1924 JAJ 

M^trop'n  Elev.— lBt,6B,  1908.  JA.I 

2d  68,  1899 MAN 

Mexican  Cent.— Ist,  48, 1911..  JAJ 

Bond  scrip 

Incomes,  1911 

Debenture  10s,  1890-95 AAO 

Borlp  108,  1889 JAJ 

Mexican  Nat.— Ist,  68, 1912  ..AAO 

New  l8t  niort.  68 

Mich.  Cent.— C<)n80l..78, 1002.MAN 

Consol.  58,  1902 MAN 

1st  M.  on  Air  Line,  88,  1890. JA.I 
Air  Line,  1st  M.,  88,  guar... MAN 

68,1909 MAS 

58,  coup.,  1931 MAS 

Kalamazoo  A8.H.,l8t,88,'90.MAN 

J.L.  A  Sag.North  Ext.,88,  '90.MAN 

do       Con8.l8tM.,8B,'91.MAS 

do       68,1891 ^..MA8 

Jollet  A  N.Ind..l8t,78  (guar.M.C.) 

Mich.  A  Ohio— lat,  Gs,  1923  ..MAN 

Mldd.  Un.  A  Wat.  Gap— Ist  mort.. 

2d  mort.  58.  quar.  N.Y.  8.  A  W... 

Mil. L.8h.AWe8t.— 18168,1921. MAN 

Conv.  deb.  58,  1907 FAA 

Mich.  Div.,  1st,  Gs,  1924 JAJ 

Ashland  Div.,  1st  6s,  1925. .MAS 

l8t.  Incomes 

St.  P.E.  AGr.  Tr'k,  lat,  guar..  68. 

Mil.  A  No.— 1st,  6s,  1910...  JAD 

Ist,  68,  on  extension  1913. .JAD 

Hlnn'p.  A  St.  L.— 1st  M. .  1927.  JAD 

lat  M.,  Iowa  atyA  W    1909.JAD 

2d  mort.,  78. 1891 JAJ 

Southwest.  Ext., l8t,7a,1910.  JAD 
Pacltio  Ext.,  1st,  Gs,  1921..  AAO 

Imp.  AEqulp.  6a,  1922 JA.I 

Mlnn'p.  A  Pac,  Ist,  5a,  1936..  JA.1 
Minn.  8.  Ste.  M.  A  Atl.-l8t,58,lfl2G 
Minn.  A  N.  W.— 1st,  58,  1934.. JAJ 
Mlsa.ATeim.— l8tM.,88,8erles"A' 

88,  8eriea"B" JAJ 

Mo.K.  A  TeT.Cons.7s..  1904-6. FAA 

Consolidated  6s.  1920 JAD 

Consolidated  5s,  1920 JAD 

2d  mort..  Income,  Ga,  1911. .AAO 

lat,  68.  g.,  1899.  (U.  P.  8.  Br.)JAJ 

Han.  A  C.  Mo.,  1st  78,  g.,'90.MAN 

Mo.Pac.— l8tmort.,6B,gld,'88,  FAA 

Consol.  68,  1920 MAN 

2d  mort.,  7a,  1891  JAJ 

Car.  B.,  let  mort.,  68,  g.  '93.. AAO 

3d  mortgage,  7s,  1906 MAN 

Trust,  gold,  .=is.  1917 MAS 

Verd.V.Iud.AW.,l8t,5s,l926MAS 
Leroy  A  C.  Val.,  lsr,53,1926.JAJ 

Mobile  A  Birm.— Ist.  58, 1937 

Mobile  A  O.— Ist,  g'd,  68, 1927.  JAD 
Collateral  trust  68, 1892  ....JAJ 

Gen  mort..  4s,  1938 MAS 

lat  extension  Gs,  1927 Q— J 

St.L.A  Cairo — Is,  «uar.,  1931.JAJ 
Morg'n'8La.ATcx.,l8t,68,1920JAJ 

lat  mort.,  78,  1918 AAO 

Morris  A  Essex— 1  at,  78, 1914  MAN 

2d  mort,  78, 1891 FAA 

Bonda,  7s,  1900 JAJ 

General  mort., 78, 1901 AAO 

Consol.  mort.,  7s,  1915 JAD 

Nashua  A  Lowell— Gs,  g.,  '93.FAA 

5s,  1900 

Nashv.Ch.A  St.L.— lat,  78,1913  JAJ 

2d  mort.,  Gs,  1901 JAJ 

Consolidated  gold  68. 1928. .AAO 
Nash  v.A  Decatur— lat,78,1900.  JAJ 
Natchez  Jack.  A  Col.— lat,  78, 1910 
New'kS'setAS.— l8t.78,g.,'89.MAN 
N.J.  Junction,  Ist,  4a,  1986. .FAA 
N.J.  AN.Y.-lst,  Gs,  1910. ..MAN 
N.  J.Southem— 1st  M.,new  6s.  JAJ 
N.  O.  AOuir.— 1st,  6a,  1926. .MAN 
N.  O.  A  Northeast.— Prior  l.(;s.l915 
N.Y,  A  Can.-£  M.,  Ga,  g.,  1904.MAN 
N.Y.C.A  IIud.Riv.— Ext'dSs.  MAN 

Mort.,  7s,  coup.,  1903 JAJ 

Debenture  5s,  1901 MAS 

Sterllngmort.,  6s,  g.,  1903. ..JAJ 
N.Y.Chlo.A  St.L.-New  l8t,48,1937 
N.  Y.  Elevated.— 1st  M.,  1906.JAJ 
N.  Y.  A  Greeuw'd  L.— lat  M.  inc.  6a 

2d  mortga  sje  income 

iJ.Y.AHarlem— 7«,coun.,1900.MAN 
N.Y.  Lack.A  W.— l8t,6e,  1921. JAJ 

2nd,  5s,  guar.,  1923 FAA 

N.  Y.  Lake  Erie  A  Western— 

Istmort ,  78,  1897,  ext MAN 

2d  mort.  exten.,  5a,  1919  ...MAS 

3d  mort.  ex.  4ias,  1923 MAS 

4th mort., ext.,  5s,  1920..  ..AAO 
5th  mort.,  ext.  48,  1928. ...JAD 

lat  cons.  M.,7s,  g.,1920 MAS 

New  2d  cons.  Gs,  1969 JAD 

Collateral  Tr.  63,1922 MAN 

Fund.  58,  1969 JAD 

Ist  conn,  fund c()up.,7s,1920 MAS 
Beor^anizafn  1st  lien,  68,  1908 
Gold  iQcome  bunds,  6s,  1977.... 
Long  Dock  mort.,  78, 1893. .JAD 
do       con,  g.,  68, 1935  ..AAO 
N.Y.  A  North.-lst  g.58,1927.AAO 

2d  gold  48,  19'J7 J*D 

N.  Y.N.  H.  A  H.latr.  48,1903.JAD 
N.Y.Ont.AW.-lst.g.,6a,1914.MAS 


Bid. 


>109 

101 
I  96% 
>  94 

120 

120 


12U 
103 
113% 

ice 

J  07% 
69  Is 
19 

§105 

JlOOia 


97 
129 1« 


M04 


51021a 


51081s 
105 


98 

75 

119 


115 

■97" 

1081a 

106% 

93 

80 

50 

74 

70 

51 

'9;^' 


Ask. 

95 

iOOia 
102 

97 

95 
126 
120 


lot's 

114 

109 

68 

70 

19>a 
106 
100% 

89  >s 


Railboad  Bond*. 


Bid. 


105 
103  la 


114 
103 


109 
107 


101 

80 
119% 

92I3 
115 


e  95 
IIII3 
102 
44 


12U 
110 

95  la 

65 

60 


10278 

no's 


71 


122 

1421a 
110 
121 
125 


5106 

5104 
128 14 
104 
98!% 


103  la 
100 

B7is 

99 


el  15 

lOoHi 

134 

IIII4 
el23 

1141a 
28 
5 
131 
131 
111 

121 


110 
118 


1351a 
98 


87 
131 


112 

11816 
108 


108 
113% 


104 
09 
1091a 
1071a 


95 


60 

99 


98 


67 
611a 


107 


117 
100 
1021s 


97 
1121a 


441s 


125 

iViia 


140 
107 
1051s 


99 
101' 


Wi 


117 

lu5% 

134% 


125 

92% 
114% 

31 

8 

132 


112 


118 


119 
136 

9838 


8918 
133 


75 
118»s 


54*8 
iYiii 


H.Y.A.N.Eng.— l«tM.,7«,1905JAJ  }122ia  128 

let  M.,  68,  1005 JAJ  51 1414  lU* 

2dm..6R,  1902 FAA  JlO.'ii*  105% 


lild  6t  (Boaled  to  3b) FAA  5  05 

N.Y.Pa.*0.— l8t,  lnc.,8C<!.7B.1905'«  34 
do         prior  llen,tne.aa.,S-<lK.'95lel  10 

Ei|ulp.  Trust ,  58,1908 MANe  93 

2d  mort.  Ino e     6i« 

3d  mort.  Ino e    2% 

I^eaaed  L.  rental  tmst,  per  deb.  48  e  87 
Weat.  ext.  certlts,  8b,  I876..JAj|e  43 


do  do      78,  guar.  Erie 

N.Y.  Phil.  A  Nor.— iBt,  1923  ..JAJ 
N.Y.SUBii.  A  W.-Deb.  68,  '97.FAA 

Ist  refund.,  5a,  1937 JAJ 

2d  mort.,  4is8,  1937 FAA 

Mldl'd  of  N.  J.-l8t,68,1910.AAO 
N.  Y.  Wood.A  Rock  ,  2d  Inc.  1912.. 
NorrkAW.— Gen'lM.,Gs,1931MAN 

Sew  River  Ist  Os,  1932 AAO 

Impr.  A  Exten.,  Gs.  1934.. ..FAA 

Adjustment  78,  1924 Q.— M. 

Equipment,  Ss,  1908 J.tl) 

Conv.  deb.,  68,  1894 lAJ 

NorTk  A  Petersb.,  2d,  Ss,  '93  .JAJ 

80.  Side,  Va.,  ext.  5-G-88,'a9-1900 

do       2dM.,ert.•'^-69,'89-1000 

do       3d  M..  68,  '9G-190O.JAJ 

Va.ATenn.,  4th  M.,8s.  1900.JAJ 

do         extended  58,1900.JAJ 

North  Penn.— lat,78, 1896 MAN 

Gen.  mort.,  7a,  1903 lAJ 

Now  loan,  Gs,  reg.,  1905 MAS 

Northeast.,8.C.— l8tM.,88,'99,MAS 

2d  mort.,  88,  1899 MAS 

Northern,  Cal.— lat,  6s,  1907. .JAJ 
Northern  Cent.— 4 is  per  cent.. JAJ 

3d  mort.,  6a,  1900 AAO 

Con.mort.,68,g.,  coup.,  1900.  JAJ 
Mort.  bda.,  58, 1926,  aeries  A  JAJ 

do  series  B 

Con.  mort,  etg.  68,  g.,  1904... JAJ 
North.  Pac,  P.  D'O  Div.— 68,  MAS. 

Mo.  Div.  68, 1919 MAN 

Gen'l  1.  g.,  lat,  68.  1921 JAJ 

Gen.  land  gr.,2d.  6«,  1933.. .AAO 
Gen.  land  gr.,  3d,  68,  1937. ..JAD 

Dividend  scrip  ext JAJ 

James  Riv.Val.— lst,g.,G8,'36JAJ 

Spokane  A  Pal., 1st  Gs,  1936,MAN 

et.P.A  Nor.Pac.  gen.6s.l023.FAA 

HelenaA  RedMt.l6t,69,1937.MAS 

Dul.  A  Man.,  1st,  68,  1936... JAJ 

Dak.  Div.,  Ist.  s.f.  6s,  1937. JAD 

Hel.  B.  Val.  A  B.,l8t,6s.l937MAN 

Drum.  A  Pet.,  Ist,  58,  1937..JAD 

HelenaAN'rth.— l8t.58,1937.JAD 

La.  M.AMo.  R.,  1st,  58,1937..  JAD 

North.  Pac.  Ter.  Co.  -l8t,68,'33. JAJ 

Norw'hAWoro'r— Ist  M.,  6s.'97.  J  A.I 

Ogd'usb'gAL.Ch.— lat  M.68,'97,  JAJ 

Sinking  fund,  8a,  1890 MAt 

Consol.  ,6s,  1920 AAO 

Income,  3a  4  6al920 

Ohio  A  Mlaa.— Con8.,s.fd.78,'98  JAJ 

Cona.  mort.,  78,  '98 JAJ 

2d  mort.,  7a,  1911 AAO 

lat  gen,  5s,  1932 JAD 

latmort.,8priugf.Div.,1905  MAN 
Ohio  River  RR.— 1st.  5s,  1936.JAD 

Gen.  gold,  58,  1937 AAO 

Ohio  Southern— Ist  68, 1921 . .  .JAD 
2d  Income,  Ga,  1921 


Old  Colony— 68, 1897 FAA 

68,  1895 JAD 


43 
100 


94 
77 1« 
113>4 

iV»"i 
115 
1081s 
110 


92 
112 
100 
104 
lot 
122 
103 
1181s 
127 
110 
126 
124 
111 
1021s 
120 

108  la 
108 
el09 
104 


117 

110 

94 


1031a 
97 13 
118 


104>8 
ill2 
>101 
1103 
»  99>a 
30 

116 

116 


107 

100 

80 


7s,  1894 MAS 

4iaa,  1904 AAO 

Boat.C.AFitchb.,let,78,'89-90JAJ  v".  = 
B.  C.  F.  A  N.  B.,  58, 1910  ..JAJ  Ullifl 
N.  Bedford  RR.,  78, 1894  ..JAJ^Ul 


371a 
11314 
HI 
1141a 
103% 
101 73 


9a 
35 

lU 

tfS 
7«« 
8H 

89 

48 

48 


118 


94>« 


120 


118 


111 


iio>a 

96 


120 


100 

lom 


105 
112i« 
1011* 
1041a 
100 
32 


118<9 
93 
108 


Omaha  A  St.  L.— Ist,  48,  1937. .JAJ 
Orange  Belt— 1st  mort.,  Ga,  1907 

Oreg.ACal.— IstSs,  1927 JAJ 

OregonATranscont.— 6s,1922.MAN 

Osw.  ARome— 1st  M.,  7a,  1915. MAN 

Panama— Sterl'g  M.,  78.  g.  '97. AAO 

Sinking  fuu<l  sub.,  68,  191,0. MAN 

Subsidy  bonds,  Eng.  issue,  Gs 

Penn.RK.— Gen.M,Gs,cp.,1910Q— J 

Cons.  mort.,Ga,  1905 O— M 

Collateral  trust,  4138, 1913. .JAD 

Consol.  5s,  1919 JAD 

Penn.  Co.,  6a,  reg.,  1907 Q.— J 

do       l8tM:,4ias,  1921.JAJ 
Penn.A  N.Y.Can.-  lat.  78,  '96.  JAD 

lat  mort.,  78, 1906 JAD 

Pensacola  A  Atlantic -1st  m..FAA 

Peo.  Dec.  A  Ev.— 1st,  68, 1920.JAJ 

2d  mortgage,  58, 1927 

EvausvlUe  Div., lat  6a,1920.MAS 

Peo.A  Pekin  Un.— lat,6s,1921 


■^-^ 


2d  mort.  4is8,  1921. 

Perkiomen— Cona.6a,,1913,8terling 

Petersburg  -Class  A,  1926  ....JAJ 
Class  B,  1926 AAO 

Phila.AE.-Gon.guar.,68,g.,'20.JAJ 
.Consol.  5a,  1920 AAO 

Phlla.  A  Read'g- Ist,  68, 1910.JAJ 

2d,  78, '93 AAO 

Debenture  Gs,  1893 JAJ 

Consol.M. ,7s, 1911,  reg.Aop. JAD 

Consol.  mort.,  Gs,  1911 JAD 

Impruvement  mort.,6a,  '97. AAO 

Convertible,  78, 1893 JAJ 

Cona.  5s,  lat  aeries MAN 

Cons.  5a,  2d  series FAA 

Scrip  for  6  deferred  'a  coupons  .. 

Con.  a<U.  scrip 

Deterred  income. 

Income  mort.,  cons.  78,  '96,  JAD 

iBt  pref.  receipts 

New  gen.  mort.,  4s,  1958 J«J 

CoalA  I..  g»ar,.7H,'92.ex-cp..MA3 


73% 


96 

99158 

5122 
el06 


104 

iii" 

112 

115 
104>« 
102 
113 
113 
74 


«10l 
1301s 
121 
108 
115 
107 
109 
117 


106 

711s 
103 
107 


elOO 
105 
106 14 

el28 


1121s 

69 
131 
120>s 
104 

70 


75 
«102 


SB's 


99!(t 

ioa" 


102 


ISO 


72 


73 
110 
105  >• 
106% 
130 
118 


72 


76 
99 1« 
76 
106 


22 
83^ 


88!S8    887s 


*l'rice  nominal ;  no  late  transaotions. 


JPuichaaer  al.so  paya  accrued  iuterest. 


elu  Loudou. 


I  Coupon  oil. 


(  m  Franlcfort. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Biplanatlonn   Mae  rtntem  at  Heart    of  Flmt  Page  or  Quotation*. 


R4ILSOAD  BONDS. 


Bid. 


Phlla.  Wll.  ABalt-«8, 1892-A&0  U02 


58,1910 J*JJ 

Trust  celts.  4s,  1921 J<kJ 

■Plae  Creek- 68,  1932 J&D 

Pittsb.C.A  St.U— l8t,78,1900.F&A 
Plttsh.Cl.A-  Tol.-l8t,  fis.  1922.  A&O 
Plttsti.ACon'Usv.— lstM.78,'98.J.W 
BterlInK  cons.  M.  68,  jt.,  euar.JA-J 
Plttsb.Ft.W.  &  C.-l8t,78,l912  Var 

2d  mort.,  7s,  1012 J&J 

3dmort.,78,1912 A&O 

Plttsb.  McK.&y.— l8t,6B,1932.JAJ 
PIttab.  &  West.— Ist,  4s.  1017  J&.I 
Pitts.  Y.  &  Asb.-  lst,6a,1927.M&N 
Portl'nd&OKb'g— lst6s.R.,1900J&J 
Port  Royal  &  Aug.— 1st,  68,  '99.  J&J 

Incoiiieniort.,  6s,  1899 J&.l 

Port9.Gt,F.&Ccn.-4is»,1937.JAD 
JUm.ftS'toga— I8t7s,1921  cou.M&K 
Bloh'dA  AlleKb— Ist,  78.  trust  rec. 
Bloh-d  &  Danv.— Con..68,'90..M&N 

General  mort.,  6s.  1915 J&J 

Debenture,  6s,  1927 A&O 

Con.  gold.  !^8, 1936.... A&O 

Itlob.Fred.&  Pot.-M.7s,  '81-90J&J 
Bloh.  &  Petcrsb.,  68,  1915.... M&N 

new  mort.,  7s,  1915 M&N 

Blchmond  York  Rlv.  &  Ches.,  Ss. . . 

2d  mort.,  68 M&N 

KIcb-.  &  West  Pt.Ter.,  f  s,  1897.F&A 
Booh.  &  Pitts.,  let,  6S.1921...F&A 

Oonsol.  1st,  68, 1922 J&D 

do  Income,  1921 

Some  &  Carrollt.— Ist,  Bs.  g.,  1P16 
Borne  *  Dec— l8t.,  6e.  1926. .  .J&D 
«omeWat'nAO.-fl.F.,78,1891 .  J&i) 

2d  mort.,  78, 1892 J&J 

Consol.,  1st  ex.  5s,  1922. ...A&O 
Bntland— Ist  M.,  68,  1902. ...M&N 

Equipment,  2d  mort.,  5s F&A 

■tJo.  &Gr.  Isl'd— lst,guar.6s.l925 

2d  mort..  Incomes,  58,  1925 

Bt.L.Alt.&T.H.— 1st  M.,  7s,  '94.J&J 

2d  mort.,  pref..  7s,  1894 F&A 

2d  Income,  78, 1894 M&N 

Dlv.  bonds,  1894. 

BeneT.&8.Ill.,l8t,8.F.88,'96.A&0 

B6110V.&  Car.,  Ist  68,  1923.  .J&D 

fit.  L.  Souib.,  l8t,  48.  1931. .MAS 

•Bt  L.  Ark.  &  Tex.  1st  68,1936.M&N 

2d  mort..  68,  1W36 F&A 

Bt  L.  &  Chic— 1  St  con.  f  8,1927 .  J  A  J 
Bt.  L.  A  Iron  Mt.— lst,7s,'92..F&A 

2d  mort.,  7s,  g..  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  'gS.JAD 
Cairo  Ark.  &  T.,l8t,78,g.,'97.JAD 
Calro&Ful.,lst,l.g.,78,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  5s,1931AAO 
Bt.L.&SaiiFr.- 2dcl.  A.1906..M&N 

2dM.,  class  B.  1906 M&N 

2d  M..  class  C.  1906 M&N 

Kan.C.  &8w.,  l8t,6«.g., 1916.. J&J 

Pierre  C.  &  O.  Ist,  6s F&A 

Equipment  78. 1895 J&D 

General  mort..  6s,  1931 J&J 

General  mort.,  5s.  1931 J&J 

let  trust,  g.,  5s,  19b7 AAO 

Ft.8.&  V.B.Bd.,l6t,68, 1910.AAO 
Bt.UK.&So.W.  -1st  69,  19ieM&S 

Kan.  Mid..  Ist,  4s,  1937 JAD 

Trnsl  bonds,  6s,  1920 F&A 

Bt.  L.  W.  &  W.,  6s,  1919 M&.S 

Bt.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d.  78,guar.,  98 M&N 

St.  P.  &  Dulutli— Ist,  5s,  1931. F&A 
fltP.Minn.A  .Man.— Ist  78,1909  J&J 

2d  68,  1909 A&O 

Dak.  F.xt.,  68. 1910 M&N 

iBt  coneol.  6b.  1933 J&J 

do  reduced  to  4'is  ..J&J 

Minn's  U'n,  lot.  6s,  1922..    J&J 

Montana  Kit,  1st,  48.  1937. J&D 

Montana  Cent.— 1  Bt,  6s,  1937J&J 

BanAut.&A.Pas8.,l9t.68fl916.j&j 

do  l8t,68,l»26.J&J 

BandnskyMansf.&N.— 1st,  7s,1902 

B»v.  Fl.  &  W.— 1st,  fs,  1934. .A&O 

At.  &  Gulf.  con.  78, '97 J&J 

Bo.  Ga.  &  Fla.— Ist,  78, 1899. 

2d.  7M899 M&N 

Beaboard  4  Roan.— 6s,  1916.  F&A 

5s,  oonp.,  11.26 J4J 

Seat.L.  8.&  E.— lst,gol(l,ee,'31.F&  A 
Bcloto  Val.— l8t,78,8ink'gfd..J&j| 

2dHiort.,78,  sink'gfd A&O 

Oonsol.  7s.  1910 J&j'll 

Bhani.Sun  &Lew.— l»t, 5s,'I2M&N 
Bhan).V.&  Pott,».-78,  cou.  lOOlJ.tJ 
Bhenandoaii  Val.  -lst.7s.l909.J&J 

General  mort.,  68, 1921 A&O 

Bhreve.  A  Hous.— Ist.  6»,  gu.,  1914 
Blooz  C.  &  Pac,  let  .M.,  6s,'98.J&J 
BodusBayA  So.— l8t,.'Ss,g.,]924J&j 
■o.  Carolina— Ist  M.,68,1920..  A&O 

Sdmort.,  68, 1931 J&j 

IneomeSR,  1931 

Bo.  Cen.  (N.Y.)— Oonsol.  mort.',  5r"" 

Bomb.  Knnsaa— l8t,  58, 1926.  M&8 

Texas  Dlv.,  1st,  ,'.8,  1926...  M&8 

Inconie,  68 

■o.  F»c,Oal.-  - 1 8t,68,g.  ,1 9d5-i  2  A&O 
Bo.  PfecArlz.— Ist,6s.l90910  J&J 
Bo.Pac.  N.M.-l8t,  68,  1911  .J&J 
Btaten  Igl.  Rapid  Trans.— Ist  mort 
Bteaben.  A  Inrt.,  Ist  Os,  1914. .JAJ 
Block.  Afop.-l8t,  5s.  1905.  ..JAJ 

Baninilt  l;r.— Isl.  78. 1903 JAJ 

BiMib.  .V  i;:ie— Ipt,  7«,  1897...  AAO 

Baub.llH/,.&W-B.— lst,5s,1928M&N 

2d  mort..  68.  1938 MAN 


il04>s 

100 

90 

I2214 


116 

el28 
140 
1371a 
133 
113 
73>s 

5105 
100 

35 
102 
1461a 

67 


114 


861a 


110 

100 
95I4 

118 
115 


108 


1071s 
{108 
6  95 
104 

42 
113 
108  la 
103 

38 
ll.-i 
110 

80 

99% 


Ask. 

103 
110 
105 


1171* 
130 


139 


7415 

i'cs' 


10214 


68 


115 
95 
87 


112 


951a 


95 


1081a 

IO8I3 

951* 

1041* 


Railroad  Bonds 


111 
108 
106% 


1041^ 

85 
118 
118 
118 
100 


1151a 
102 


II312 
107  ifi 
lOSis 

no 

113 
120 
117 
115i« 
961^ 


89" 
8Uis 


114 
110 


115 


43 


1(0  I 
37% 
98 


108 
106 
105 
86 
llOM 
I19I4 
II914 


116 
102% 


Bid. 


10S% 

90 

99 

931s 

J104ia 


S104 
P2i2 
47>ii 
4 
cl07 
117 
115 
106 
63 
97% 
90 
82 

IIOI4 
84 
88 
12 
36 
8914 


105 


112=8 

111 
115 


I17iii 
96% 


110 


118 


961a 

05 

65 


31% 


S106 


102% 


15 
50 
9Uit 
94H 
93 1« 

115% 

105 

105 


105% 


120 
1031a 


98 
71 
6i 


93 

33 

65 

1061* 


82 
16 
54 
lliO 
95 
94 


100 


Sasp.B.&ErleJunc— 1st  M.,78 

3  re.Blng.&N.  Y.— oon80l.78,'06A&0 
rex.  Cent.-lst,8k.fd.,78,1909M&N 

Ist  mort.,  78, 1911 M&N 

Texas  &  New  Orleana-l8t,78.F&A 

Sabine  Dlv.,  lat,  68, 1912. ..M&8 

Tei.  &  P.-East.D.lst68,1905.M&F 

Ist  gold,  68,  2000 JAD 

2d  gold  inc..  5s,  £000 Mch 

rol.A.Ar.&N.M.— l8t.68,1924.M&N 
ToI.A.A.  &Gr.T.,  ]st.fis.l921.J*J 
Tul.A.A.&  M.P.,l6t,63,1916.M&S 
ToI.A.A. &  Cai.,lst,63,1917.M&t 
T0I.&  Ohio  Cent.— Ist,  5s.  gu.l936 
Tol.Peoria&W.— lst.78,1917,tr.rec 
Tol.  St.L.&K.C.,l8t,6s,1916...J&D 
United  Co'sN.J.— Con8.,68,'94.A&C 

do         gen.  48,  1923 F&A 

SSerllng  mort.,  6s,  1894 M&f 

do  6s,  1901 M&e 

Cam.  &  Amb.,mort.,  68,  '89.M&N 
UnlonPaciflo-lst,  6s,  g.,1896.  JA.) 

1st,  6s,  1897 J&J 

1st,  6s,  1898 J&J 

1st,  6s,  1899 J&.1 

I,and  Grant,  7s,  1887-9 A&O 

Sink.  F.,  8s,  1893 M&t 

Om.  Bridge,  sterl.  8s,  g,  '96.A&C 
Collateral  trust,  68,  1908  ....J&J 

Collateral  trust,  5s,  1907 J&D 

Kans. Pac, Ist,  Os,  1895. ...F&A 

do    lstM.,68,  1896 J&l 

do     Denv.  Dlv.,  68 M&K 

do    Ist  cons.  M.,6s,1919  M&N 

Oregon  Short-L.,  68,  1922  ..  F&A 

Utah  Cen.— 1st  M.,  6s,  g., 1890. J&J 

Utah  So.,  gen.,  7s,  1909 J&J 

do  ext,l8t,78,1909J&J 
Utlca  &  Bl'k  R.— Mort.,  78,  '91 .  JA.7 
Valley  of  Ohio-Con.  6s,  1921. M&S 
Ver.  &  Mass.— Guar.  58, 1903  MAN 
Vioksb.  &  Mer.— Ist,  6e,  1921.  A&O 

2a,  4-68,  1921 M&N 

3d,  Income,  7s,  3  921 

Vicksb.  Sh.  &  Pac.  -Prior  lien,  6s 
Va.Mldland-l8t  ser., 68,1906. M&8 

2d  series,  6e,  1911 M&g 

3d  series,  5-68,1916 M&i- 

4th  series,  3-4-5s,  1921 M&8 

5th  series,  5s,  1926 M&S 

Incomes,  cumul.,  6s,  1927... J&J 

Gen.  5s,  guar.,  1936 M&N 

Wabash  St.  Louis  &  Pacific- 

l8t,ex.,78,'90 F&A 

Mort.,  7s,  1879-1909. Tr.rec.  A&O 
2d  mort.,  78,  ext.  1893,  ex. .M&N 

Equipment  78, 1883 M&N 

Gen.,  6s,  1920,  Tr.rec J&D 

Chic.  Div.,  5s,  1910  Tr.  rec. .J&J 

Havana  Dlv.,  6s,  1910 J&J 

Indianap.  Dlv.,  68,  19?.l J&D 

Detroit  Dlv.. 68, 1921  Tr.  rec.  J&J 
Cons.mort.,78,1907,conTert.Q— F 

Ist.  St.  L.  dlv., '/a,  1889 F&A 

Gt.We8t.,ni.,l8t,78,'88 F&A 

do  2d,  7s, '93.... M&N 

Q'ncy  &  Tol.,  1st,  7a,'90..  ..M&N 

m.&  S.Ia.,l8t,  6s,  1912 F&A 

8t.L.K.C.&N.  (r.est.&R.),78.M&S 

do    Om.Div.,l8t78,1919.A&0 

do    Clar.  Br.,  6s,  1919..  F&A 

do    No.  Mo.,  l8t,  1895... J&J 

do    St.  Cba's  Bridge  68, 1908 

Wab.  Fund,  1907- Var.  78.  F&A 

Warren  (N.J.)— 2d, 7s,  1900  ..A&O 

West  Chester— Con.  7s,  1891. .A&O 

W.  Jersey  &  At.  Ist  M.,6sl910M&8 

West  Jersey-lst,  6s,  1896 J&J 

Ist  mort.,  78, 1899 A&O 

Consol.  mort.,  68, 1909 A&O 

West  Shore— Guar.  4s J&J 

WestVa  C.&Pitts.— l8t,68,l911J&J 
West'n  Ala.— IstM.,  8s, '88..  A&O 

2dmort.,88,  guar., '90 A&O 

West.Maryl'd- 3d  en.,6s.  1900.JAJ 
West.N.Y.&Penu— lst..=is,1937J&J 

2d  m.,  38  g.— 5e  sc.  1927 A&O 

Warren  &  Fraik.,  lBt,78,'0BF&4^ 
W'nNo.Caiollna-l8t,7s,1890.M&N 

Consol.  68,  1911 J&J 

Weat'nPenn.— let  M.,  68,  '93. .A&O 
Pitts.  Br.,  1st  M.,  6s,  '96...  J&J 
Wheeliug&L.  Erie- lst,5s,..  19''6 
Wichita  &  Western- 1st,  68.  j&j 
Wilm.  Columbia  &  Augusta,  68 
Wil.&  Weldou-8.  F.,  7s,  g.,  '96.J&J 

Wisconsin  Cent.— new  Ist,  5s 

Incomes,  non-eum.,  .-,8 
Wis.  Valley— Ist,  78, 1909.V.V.' JAJ 
W  orc'r  &  Nashua^Ss,  '93-'95    Var 
Nash.  &  Roch.,  guar.,58,'94.A&d 

RAILROAD  STOCKS. 

Ala.  Qt.  South.- Llm.,A.,  68,prel 

I.im.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  def" 

Albany  &  Susqueh.,  Guar.,  7      loi) 

Allegheny  Valley '"■   sq 

Atchison  Topcka  &  Sauta  Fe.'ioo 
Atlanta  &  Charlotte  Air  Dine     loO 

Atlantic  A  Paeitio 'loo 

Augusta  &  Savaii  nab,  leased      100 

Baltimore  &  Ohio "100 

do  1st  pref., oliilioo 

»    ,.      w  2d,  pre! 100 

Parkersburg ^qq 

Beech  Creek jq 

do         pref .".'."""50 

Bell's  Gap ?X  , 

Belleville  &  So.  III.,  pref.' "iro     "" 

M„otr.Ti  .^-  Alh-  nV ... 


5110 

135 
SO 
471s 


Ask. 


116 
137 

80 


104 

109% 
9478 
43I3 

101 

104 

100 


93 


95 

43% 
101% 
108 


99I2 


94 


108 
112 
123 


104 

«110 

el22 

103  1.... 
113%!.... 
114isill5 
115  116 
1151*116 

10238 

1.0 


125 


el'JO 
105 
95 
112 
110 
U3k 
108%;109 


109 


105 


105H 
IOC 

Do 

55 
5% 
109 
118 
116 
108 


98  Hi 


Railroad  Stocks. 


82 14 


llOH 

8438 

10914 

llOia 

88 


113 
104  H 


106i« 


123 

119% 

10218 

105 

102 


120 
92% 
3-<% 


40 

soil 


S413 


112 


110 


120 

1021s 

107 


123 
93 13 
411 


116ia!H7ia:l 


10212 
82 


108 
99 


117 


e  10 

3 

e     I 

I       1 
140 


88I4 

82i« 

914 

129 
91I2 

124 


104 

84 


Boat.  Con.  &  Montreal. Pref.,  5.1O0 

Boston  Hoosac  Tun.  &  Western 

Boston*  Lowell lOf 

Boston  &  Maine 10(1 

Boston  &  N.  Y.  Air-Une,  pref ..10( 

Boston  &  Providence lOf 

Boston  Revere  Beach  &  Lynn..lO( 

Brooklyn  Elevated. ,  new 

Brooklyn  &Montauk 10( 

do  Pref 100 

Buffalo  Rochester  &  Plttsb 1 00 

do       pref 10( 

Burlington  C.  Rapids  &  North..  100 

California  Paoitto 

California  Southern.  IOC 

Camden  &  Atlantic,  Pref 50 

Canada  Southern 100 

Canadian  Paciflo 100 

Catawissa 50 

do  Ist  pref 50 

do  2dpref 50 

Cedar  Falls  &  Minnesota IOC 

Central  of  Georgia IOC 

Central  Iowa,  2d  asseam't  pd..lO0 

Central  Massachusetts 10( 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paoiflc 100 

Charlotte  Col.  &  Aug lOO 

CJhesapeake  &  Ohlo.reor  cert..lOt' 

do       Ist  pref.  do 100 

do       2d    pref.  do 100 

Cheshire,  pref 100 

Chicago*  Alton IOC 

Chicaj-o  &  Atlantic  Beneficiary 

(3hicagc  Burlington  &  North..  IOC 
Chicago  Burlington  &  Quiacy..lOO 
Ciiica.!;o  &  Canada  Southern. 

Chloago  &  East.  Illinois 100 

do  pref 100 

Chicago  &  Grand  Trunk 

Chicago  &  Ind.  Coal  Railway..  100 

do  do     pref...  100 

Chicago  Milwaukee  &  St.  Paul.  100 

do  pref.,  7. loo 

Chicago  A  North  Western 100 

do  Pref.,  7..  100 

Chloago  Rock  Island  &  Pac 100 

Chic  St.  Louis  &  Pitts 100 

do  pref 100 

Ohio.  St.  P.  Minn.  &  Om., com..  100 
do  pref..  100 

(3hicago&  West  Michigan 100 

Cln.  Hamilton  &  Davton 100 

Cin.  Indianap.  St.  Louis  &  ChlclOO 

Cincinnati  Ti".  O.  &  Tex.  Pac 100 

Cln.  SanduBky  &  Cleveland 50 

do  Pref.,  6.50 

Cincinnati  &  Springfield 

Cln.  Washington  &  Bait 100 

do  pref..  100 

Cleveland  Akron  &  Col 100 

Clev.  Col.  Cin.  &  Indianapolis..  100 

Cleveland  &  Canton 

do  do  Pref . 

Clev.  &  Pittsburgh,  guar.,  7 50 

Cteur  d'AIene 

Columbus  &  Xenla,  guar,,  8 50 

Col.  Hoek.  Val.  &T0I...     100 

Columbia  &  Qreenville,ptef 100 

Conct>rd 50 

Concord  &  Portsmouth, guar.,7  100 

Connecticut  &  Passumpsic 100 

Connecticut  River 1 00 

Daubury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3ia--50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western .50 

Denv.  &  Rio  Gr 100 

do  do  pref.  100 

Denver  &  Rio  Grande  Western.  !C0 

Des  Moines  &  Fort  Dodge 100 

do  do        Pref..  100 

Det.  Lansing  &  Northern,  com  .100 
do  do        Pref.  100 


Bid. 


1031s 

163 
216 

99 
236% 
159 

35 

50 

95 

35 

97^8 

20 
61a 

41% 


50 14 

57 
a  10 
s  591a 
3  57 


11 


!% 


Ask. 


IO314. 

26 
164 
218 
100 
237i» 
160 

38 


50 


45 


oCs.. 


12 


6 

114% 
2 

211fl; 

42 
84 
SO 


34 
29 


2II4 

4lis 

8314 

48 

49 

33I2 

22 

10 

10 

10 
113 
136- 
5 

5II4 
115 
I4 

40 

90 
61a 

35 

87 

70 14  701a- 
lOi  UOSI3 
110  111014. 
140 


12 

12 
115 
139 
7%^ 

51i», 
116 
11* 

411a. 

91 

10 

42 


106 
HI2 
32 
38 


37 

72is 

74ifl 

40 

2 1 '4 

51 


4% 
a 

50 

8^8 
3li» 
158 


170 
24 


140 
145 
1121a 
185 


100  "a 

i'ls" 
121 

89 

39% 
1231a' 
105 
104 


11 
4 

111 
% 
150 


133% 
17i« 

4634 

14 


1061a. 
13 
35 

3819- 
107 
38 

82 

7514. 
431a 
211a. 


3 

51*. 
33% 
51 

9 
32 


241a. 


141 
155 
113 
186 


70 
162 


37 

89 


24 '2 
10% 
69 
25 
s  53% 


88% 
81 
9% 
131 
93 


.100' 


75 
201 


114 


44% 


•Price  nominal.    {  Purohaacr  alao  pays  accrued  Interest.    eiui.,i.djn    ||  Coupon  off.    «  Price 


Dubuque  &  Sioux  City 100 

DulutUSo.  Sh.  &  Atl 

do  Pref 

EastTenn.  Va.  &  Ga.  Ky 100 

do  do  1st  pref..  100 

do  do  2d  pref...  100 

East  Pennsylvania, 50 

East  &  West,  Alabama 1  

Eastern  (Mass.) 100    123% 

do  Pref 100    130 

Eastern  in  N.  H 100    ll'J 

Elizabeth  Lex.  &  Big  Sandy 1 00    

Eliuira  &  WUliamaport,  5 50  «  42   ■ 

do  Pref.,7..50l«  63 

Evansville  &  Terre  Haute 50J     85 

Fltchburg.  Pref 100 

Flint  &  Pere  Marquette lOi) 

do  do  Pref...  100 

Fort  Worth  &  Denver  C 100 

Galv.  Harris!).  &  San  Antonio 

Gleorgia  Pacillc 

Georgia  Railroad  &  Baiik'g  Co. 100 

Grand  Rapids  &  Indiana 

Green  Bay  Winona  &  St.  Paul..  100 
do  do        Pref. ...100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref... 50 

nilnols  Central 100 

do  Leased  line,  4  p.  c.  100 

IndianaBloom.  &  We8t.,asK.  lul.lOO 
Jett'v.  Mad.  &  Ind'p's,  leased. .100 

Kuuawha  &  Ohio 

do  Ist  prof 

fin 2d  pref 


85% 

40 

9914 


133- 
19 
43 
16 
9 
22 
42 
90 


8 
25 

10%t 
70 

2538 


15 
124 
131 
10  9%., 


83 
86 

40  las 
100 


14 

15 

196 

197 

9 

12 

10 '4 

U"* 

17 

21 -i 

I3I4 

151a 

17% 

40 

118% 

119% 

96% 

99 

12 

13 

70 

2% 


101  Share.    I  In  Fr  mi, lort.     n  In  Amsterdam. 
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For    Bxplanatlon*   ^ee  Notsa  at  Hsail  of  PIrat   Paare  of  Qantatlon*. 


BiiLKOAO  Stocks. 


«Cnn,C.Ft.f.*">r<Mn.lOO 
Kan.r.i'i.s  JiD.iif.lOO 
Kun.(:.M<-iii..<i  Illr.ltO 
Kftii.C.C^I'n  ASiiM.lOOi 
Klin.  (lilvik  Omaha... 
Kcntiuiky  ('tutr»l.  ;oO' 
Keokuk  Jel>e»M..l IIP 

<l()         i)ref..lOO 

Keokuk  A  Wogt 

Klngtit'nAireinUr'koAO 

tAkeKrIo  AW. ...100 

rto        Pref.lOO 

ti.8h.  A»fii<h.8o..l00 

LeblKh  Valliir 50 

Little  Mlaiut 50 

Llttlo  Eook  Sc  Ft.  8m. 

lilttle  8cbu'R'l 50 

JLong  Island 50 

L*.  A  Mo.  River. ..100 

do     Pref 100 

Lou.  Kvau8.A:St.  L.IOU 

do.  Pref.lOO 

LonUv.  &  Na8k7..100 
Loulsv.N.A.Ariifc.lOO 
Mahoning  Coal  RK.50 

do  Pief..50 

Maine  Central 100 

Man.  A  Ijiw'ce 100 

Mauhiittun,  con.. .100 
Warq.  H.  AOnt..  .100 

do         Pref. .100 

Memph.A  Cliarl 25 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rec. 
Wex.  Nat.  Consir.  Co. 

Mlcnigan  Cent 100 

Midland  of  New  Jersey 
Ull.  Lake  8.  AW. .100 

do  pref. 100 

WU.  A  Northern...  100 
aiine  Hill  A8.H....50 
Mlnneap.  A  8t.  L..100I 

do  Pref...  100 
Mlsso'i  Kan.A  Tex.lOO 
Mlssonrl  Paciflc.lOO 

Mobile  A  Ohio lOo' 

Morgan's  La.ATex.lOO 

Morris  A  E'x,  gu.,7.50 

Mashv.Chat.A  St.  L.25 

Kaahua  A  Lowell.  .100 

STsiluelionlng  Vall'yao, 

New  Jersey  A  N.  Y.  IC  0 

do      Pref.lOO 

X.  News  A  Mls9.V,»l.Co 

K.Y.Cent.A  H.Riv.lOO 

W.Y.Cli.ASt.L.newloO 

do  1st  pref.  100 

do  2d  pref  100 

W.  Y.  A  Harlem  ....50 

lf.Y.Lack.AWe8t...lO0 

ir.Y.L.ErieA  West.lOO 

do        Pref.lOO 

K.Y.  AN.England.lOO 

do        Pref.  100 

N.Y.N  H.AHartf.lCO 

Kew  York  A  Northern 

Prtf. 

».Y.  Ont.  AW68t..l00 

K.Y.  Penn.  A  Ohio  ... 

do  Pref. 

ar.  Y.Phil.  A  Norf.  100 

N.Y.Susq.A  West'ulOO 

do       Pref.lOO 

N.Y.  Wc8t8horeAB.. 

Worf.AWest,,  com. 100 

_       do  pref.  100 

So.  Pennsylvania.. 50 


Bid.    Ask 


79 

42 
80 

8 


3>s 


33i« 

15 

46>3 

»  ft2'« 
I6714 

"62  Ji 
93>« 


9 

20 

69 

34 

83 

00 
131 
21'1 

881* 

16!^ 

92     I 

52    I 

14-V 
6% 

20 

81 

26 

56 

93 


80 

149 

44 

40 
10 


23 


34 
15H 
47 
P3»9 
53 
US 
50 


03 


59 14 

38 

3j 


I  €6 
4I4 
10 
13>« 
77% 
9 
ISSij 
141 
79 
190 


10 

106  >« 

15=8 

68 
3i 


110      110 

2(j38     26=8 

6mi     Gi 
42%|    42'e 
117»2  118 


132 

21G 

e9 

17>4 

91 
52 
15 


25 

81'4 


60 

97 


5 
lOij 
14 
78 

9% 


141 

30ij 
19.i 

64 


8 
107 
15'tl 
69    j 
31 


220 
10 
20 
I5I4 

H 


9 

3l>» 
2 

18 
50'4 

►•214 


141 

26 

6658 

178  •« 

7 
2078 

2 

2 


225 
13 

22 
14^ 

1 
1 


31% 


18>s 

^o^^ 


75 

I41i« 
26>4 
56'e 

;8J 

9 
21 
76 
13 


Jlorthern Central... 50  «  67'a 
JJorth'n  N.  Hamp.lOO 
tforth'n  Pac.com.lOO 

do  Pref.lOO 
Worw.A  Worcester.  100 
Ogd.  A  L.  Champ. 100 
Onlo  A  Miss 100 

do  Pref.lOO  e 

Ohio  Southern 1001     i^    1   xa 

•Old  Colony lool  169>4'l.l)9'a 

Oregon  Short  Line  1 00'     iji^    '" 
Oregon  TrausCont  100  i 

Oswego  A  Syr..  KU.  50    , 

Pennsylvania  RK.  .50  »  53'$    6413 
Pensaoola  A  Atlantic. . 
Peoria  Dec.  A  Ev. .  100 

Petersburg 100      -« 

Phtla.  A  lirie 50  » 

yhil.  Gurin.  A  Nor..,io,sl21 
PMla.ARead.ass.iKl.SO  62 
PhUa.  Wilm.A  Biill..5o!s  62 
Pitts.  Clu.  A  St.  L..50  " 

Pitts.  A  Con.,  l'8ed.50    

Pltts.Ft.W.AC.,guar.7  1C2 
Pltt.sb.A  Westtrn  ..50 

do.  Pr.  f...50 
Pltts.Yimng.AAdlit.aO 

do       iTef.  ...50i  

Port.Saco  APorts,l8d  6  123 
Port  Royal  A  Augusta'  .4 
Ports.Gt.F.ACon.lOi,!  116 
Bens.ASaratoga..lOO;  165 
«lch.  A  Alleg.,  as.-,  pj.l  6 
Bloh.F.  AP.,coui.lOO|  12«      i-io 

do        Guar.  7.IO0I 

do  do     6.IC0!  j 

filchmond  A  P'b'g.lOo:  109    i 

Blch.  A  West  PolntlGOl     2,'i38'   25i« 

do      Pref  ...lOul     70i«l   Tliv 
JRIchmoud  YorkR.AC.i     90      lOJ 

Rome  W.  AOgd...l00i     92      

Eutland 100 

do  Pref.,  7..  100 
Bt.  Jos.A  OM  Isl'd.loo 
8t.Loul8Alt.AX.H.100 

do  Pref.lOO 


HlDCELtJiNKOnS. 


St.  U  Ark.AToxaslOO 
St.  LnuU  A  Uhloago 

do.        prof 

St.  l>onU  I.  M.  A  So. 

It.  L.  Van.  A  r.  II.. 

n.  Louis  A  flan  Fr.lOO 

do     P«r..f.lOO 

do     Istpref.lOO 

'It.Faal  ADuluth.lOO 

do  Pref.lOO 

<t.P..Mhin.  AMan.lOO 

Joloto  Valley BO 

toah'd  A  RcianokelOO 
lonth  Carolina. ...100 
Southern  I'ac.  C;o..lOO 
S'west.,  Ua.,  g"d,  7.10< 
iyr.Bing.  AN.  Y.lOO 
4ainir.lt  Branch, Pa.50 
Suubury  A  Ldwlst..50 
rerre  U.  A  Ind'uap.50 
IVxas  A  PaclUc  .100 
Tex  Pao  Land  l't.l00 
fol.  Ann  Ar'Mir  AN.M 
rol.  AOhloOnl'l.lOol 
do  Pief.lOO 
Tol.  Poor.  A  Western, 
a.  N.J.  RK  AC.  Co.lOO 

7nlonPHclllc 100 

Itah  Ceninil 100 

Utioa  AlilackRlv.lOO 
Vt.A  Mass..l'sed, 6.100 
Vioksb.  A  Meridian  . . . 
do  pref... 

Virginia  MIdlanS..  100 
Vaba9hat.L.APac.l00 
•  do  Pref.lOO 

Wan-n(N.J.),l'«'d,7.50 
ft.  End  pref.  (Bjs.)  50 


Bid. 


12>s 


7 
30 

t8 
110 


98 

105 

5 


7:^1 
2ft 

1'.5 


OH 
49 


2!>, 

20 

3> 
15 

>216 
5ti'ji 

136 

>4 


13^ 
24>« 

"77>i 


West  Jersey 50l»  61 

West  Jersey  A  Atl..  .Sc 


ley 
Vest^rn  >iaryland.50 


9 


Si's 


112 

17% 
37 
129 


100% 
lOSia' 
H0I4 

14m! 

115  ' 
lO-fi^ 
112% 
liTi.j 
73     t 


78 


10278  • 


110 
105 


MOO 


West.  N.Y.A  Penn. lOa 
Wheel.  &  LE.pref.  100 
WU.  Columbia  A  A.l  Ou 
Wllm.  A  Weldon,  7.100 
XTlsoonsin  Central  100 
do  Pref.  100 
W.ir.Naah.A  Roch.lOO 

CANAL  BONDS 

Giles.  ADel.- 1st,  68,'86 

Cies.AO.— Ss,  '70.6. -J 

Del.  AH.— 7s, '91.JAJ 

1st  ext.,  1891. .MAN 

Cou*.  78.  1894.  AAO 

1st  Pa.D.op.,7s,MAS 

LeliUh  Nav.-  4i38,"14 

RR.  6s,  reg.,  '97,Q-F 

Conv  68,g.rg.'94MAS 

6s,g.,cp.Arg..'97JAD 

Con».M.,19117sJAD 

Penn.— 6s,  coup.,  1910 

CANAL  STOCKS. 

Chesapeake  A  Del.. 50 

Del.  A  Hudson 100 

Del.  Div.  leased,  8. .50 
t.«hlgh  Navigation.  .50 

Morns,  guar.,  4 100 

do  pf.,guar.l0..100 
•IISC'LLANEOUS 

BONOS. 
Am.Wai'rW.Co.,lst,68 
Janton(Balt.)6s,g.,  '01 
Un.  RR.,lst,  end.,6s. 
Col.CoalA  Iron— lst,6s 
Col  AHock.  C.AI.,68.. 
C'ov.ACin.Bge.  58,3-5y 

58,  5  years MAS 

Ga.  Co.,N.C.,')S...1937 
Hena'uBrldgeGs,l931 
Or.  Imp.,  1st,  6«.  19101 
Oreg.R.AN.lst.Os.JAJ 
Con.  5s  1925  J. AD.. 
Ocean  83.Co.,lglguar. 
at.  L.  Bridge  A  Tuu— 

1st.  7e,  g.  1929.  AAO  el36 
Tenu.C.Al.— Tnn  D.Os 
Bir.  Div.l.st.Gs,  1917 

iisc'll.inkous 

8To«;k.'*. 

Anier.  B^uk  Note  Co.. 
Arncr.Cotton  Oil  trusts 

Asplnwall  Land 10 

8ostouLaud 10 

Boston  Water  Power 
'Brookline  (.Mass.)L'd5 
Canton  Co.  (Balt.1.100 
C«v.  A  Cm.  Bridge,  pf. 
Kast  Bosioii  Laud.     . 
Frenchman's  Bay  Ld. 
Hcnileibon  Bridge  Co. 

Keeley  Mutiir 

Manh'tfn  Uch  Co.lOO 

.Maverick  Land 10 

Mt.  Des.  AE.S.Land.S 
S.E.Mtg.Secur.iBost.. 
S.  Hampshire  Laud  25 
N.Y.ATex.L<l.,Lim.50 

Land  scrip 

Oregon  Improvement. 

1       do       p  ef 100 

Oregon  Ry.AN.Co.lOO 
I  PaciHc  Mall  88.  Co.lOO 
PhilailBl.  Co.  Nat.  Gas. 
Pipe  IJue  CertiflL^atefl. 
PnUni  'n  Palace  CarlOo 

Ban  Dii'go  Land 

8t.Louis  B'dge,  1st  pref  elto 
I  2d  pref.  certitlcates.  e'>i' 
St.  Louis  Tuunel  RR..Iel07 
Be.  Louis  Transfer  Co.  I  65 
Suzar  Relliierirs  Oo  .  77 
Union  St'k  Yds.  ATr.Co  100 
West  Knil  L:uicl  (Bust.)'     2,5 


Ask. 


14 


12 

31 

09 
llOSi 

fi7Hi 
101 
IO.514 

10 


27 
27 


10 


23»8 

23 

28 


2J 


56% 
136  >« 


Hmoellaneous. 


13% 
21% 


78 


48 


13 

55 

111 


I 

371* 
130 

85 


lo7 


II2I2  113 


49% 
200" 

i 


103 


100  It 
102 


110 
103 
110 
102 

lol 


85 14 


26 
36  ^ 

84 

5 


COAL   &    ItllNING 

STOCKS,  rv.v. 

Canienin  lronAC(ial50 
Colonulo  Coal  A'  1. 100 
Col.  Allock.lOO.CA  I. 
Consol.Coul  of  Mil. 100 
Homnstake  MIn'g.lOO 
LeUgh  A  Wilkesh.Cual 
Marshall  Cons.   Coal 

Maryland  Coal 100 

New  Central  Coal  .100 
Ontario  811.  MIn'g.lOO 
Pennsylvania  Coal. 50 
QulokHilver  MIn'g.  100 
do  pref.  100 

Tenn.(.'oalATrnnColOO 
Whlte'ir'st  Fmi  li'o.lOO 
Wyoming  Val.Coal.lOO 

EXPRESS  STCKS 

&dams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.lOO 

TEL'PH  STOCKS 
AND     BONDS 

Amrricau  Dist.Tel.lOO 
American  Tel.  A  Cable 
Atlantic  A  Pacific  st'k 
Bank's  AMerch'ts.lOO 
!  General  mort.  cert 
Cent.  A  So.  Am.  Cable 
Commercial  Tel.  Co.pf. 

Franklin 100 

Gold  A  Stock 100 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  6s.... 
N'west.,  7s.  1904  .JAJ 
Postal  T.  Cable,  new. 
So.  Tel.,  Ist  mort.  b'ds 
South'n  A  Atlantic. 25 
Western  Union 100 

7b.   1!)(KI,  M.  an.. 
TELEPHONE 

srocKS. 

American  Bell 100 

Amer.  Speaking...  100 

Erie 

Mexican 

Now  England 

Tropical 10 

ELECTKIC 
l,UiHT  STOCKS 

Bru.sh,  Bait 100 

Brush  Uluminat'g  100 

Edison 

Edison  Flluuilnating.. 

United  States  

Uuited  States  Hi.  Co.. 

TKir.«»T   CO.'S 

STOCKS,  N.y. 

Am.  Loan  A  Trust.lOO 

Brooklyn  Trust  ...100 

Central 100 

Farmers'  Loan  A  Tr.25 

Knickerbocker 100 

Long  Island  ...  ..  100 

-Mercantile ..100 

Metropolitan  ..  ..100 
N.  Y.  Guar.  A  Ind..lOO 


Bid.  Ask. 


35  »8 

21 

20 

10>« 

10 

12 

12 

11 

30  >« 


10  "t 

39 

28% 


46  >a 


144 
108 
741a 
136 


20 


46 
H 
3% 
106 

16 

25 

90 

96 
160 

92 

97 
1(4 

25 


30 
30  >« 
22 
24 


18 
14 
11 
13 


U 
11 
29 


17 


115 
110 

7R 
41 


25 
79 


2 

5 

112 


7914 
116 


232 


3114 
«1 
44 
50o 


5713 
85 
140 
90 
31 


100 

285 
575 
450 
136 
153 
205 
170 
115 


N.  Y.  Life  A  Trust.  100   5.50 


111 
103% 


210 
4% 

8% 
100 
4 
10 
2'« 
2-12 1.J 
92 
35c 


G« 
lou 

91  :i 
35 
81 
8Ji- 
lOl'-j 
31% 


102% 
103 

110 

88 
Sj% 


30 
36%' 

Si,' 
7^' 
0% 
5J« 
45 


Union 100 

United  States 100 

N.Y.  &.  BR'KLYN 
HORSE    RKS. 

(See  Local  Securities  in 

CiIitOMCi.E  each  w'k, 

except  third  of  month) 

«>AS  STOCKS. 

Bait.  Consol.  Gas,  Sew 

Boston  Gaslight..  .500 

East  Boston  ..... ih 

jRoxbury... 100 

'8outh  Boston 100 

Brookline,  Mass. ..100 
Cambridge,  Mass. .100 


550 
585 


lt>4 
995 
39% 


115 

xl02 

170 


Chelsea,  Mass 100  xllO 


6 

8% 
103    I 

2-20 
50C.! 


0' 
Ul 
95  ■! 
30 
t8 
34 


Dorchester,  Ma.is ..  100 
Jamaica  Prn,Ma8sl00 
Lawrence,  Mass.. .100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
.Vlald.  A  Melrose. -.100 
-VowtonA  Wat'n  ..100 

jalem,  Masa 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
>Ietroi>olitan,  B'klyn. 
.Vassau,  Brooklyn  ..25 
People's,  Brooklyn. 10 
Williamsb'g,  B'klyn  50 
Charlest'n,S.C.,Ga8.25 
Caileago  Q.A  Coke. IOC 

Chicago  Gas  Trust 

Jincinnati  G.  A  Coke . 
Hartford,  Ct.,  O.  L..25 
Jersey  C.A  Uobok'u'20 

People's,  .Fcrsey  C 

Limlsvllle  G.  L 

.tt-inphis  Gas 

Central  of  N.  Y 50 


le^'a  'Consolidated,  N. Y.lOO 


32 
107 

52 
109 

',i 


102 
2-.  4 


E.iuitablo,  N.  Y.. 
.Mutual  of  N.  Y....100 
N.  Orleans  G.  L.  ..100 
Portland,  Me.,  Q.  L.50 

St.  Louis  Gas 100 

Laclede,  St.  Louis.  lOOi 

iSan  Fi'aucisco  Gas 

Wash'ton  CltvO.  L.20 


IIOI2 
xl52 
129% 
xl95 
114 
109 
136 
1034 
103 

48 

80 
104 

70 
1'23 


210 

29 
180M 

21 
167 

70 
120 


33 

95 

102 

170 

91 


28 


78 1« 


2321a 


MlSOELDUTKOCS, 


mnvi.No  ST0CK&6 

(».  Y.  A  BAN.  FBAN.5 

Allwi 

Alta  Montana 100 

Barcelona 

Bamick 100 

BoUe  Isle 100 

Beat  A  Belcher 

Bodle 100 

Brecco. 

Brunswick.. 

Bulwer 100 

Caledonia  B.  II lOo 

Cal'iii'tAH(vla(copp'r) 
Oousol.  California.  100 

Chrysolite 50 

Chollar 100 

Oonsol.  Paclflc...  100 

Crown  Point 100 

Deadwood... 

Dunklo 

EICrlKto 

Eureka  Consol 100 

Father  DeSmet  ..  100 
Franklin  (ciipp(r) 
Gould  A  Curry  8. .100 

Green  Minintaln 10 

Hale  A  Norcrosa.  .100 
Horn  Silver, 

Iron  Silver 20 

Liorosee 10 

-e  id  ville  Consol 10 

Little  Chief 50 

Llttlo  Pitts 

Mexican  O.  A  Sllv.lOO 

Mono 

Monitor  M  A  M 

Savato 100 

North  Hello  lele 

Ophlr 10 

Osceola  (copper)...... 

Pewab'c  (copper) 

Plymouth  Consol 

Potosi 100 

Quincy  (copper) 


3m' 
IH 
45 
75c. 


100 

180 

100 

39 

95 


102 
295 


112 


175 


6  JO 


15 
lUOO 
10 


120 
lOl 
171 
112 
112 
155 
130 
20J 


llO 

140 

109 

05 

52 

82 

106 

2 

12  i 

20 


30 

181 


172 


55 

7d% 
108     I 

90 

79% 

KO 

59 
116 

56>4 

.19% 


121 


744^ 
112     I 

95     1 

8OI3 

90 

60  I 
1V8     I 

57 

40% 


KappahanocK 1 

Red  Elephant 10 

Robinson  Consol..  50 
Savage 

Sierra  Nevada 100 

Silver  Cliff 50 

Silver  King 

Standard 100 

Sutro  Tunnel 

Onion  Consol 100 

Utah 

Yellow  Jacket 

BOSTON    ilIINtNG 

STOCKS.^ 

iJlouez 25 

Atlantic 25 

Bos  t.AMon... (Copper) 
Brunsw'k  Antimony. 5 
Calumet  A  Heola...25 

Catalpa  Silver 10 

Central 25 

Franklin 26 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewablc 25 

(lulncy 25 

Ridge 25 

Tamarack 25 

BlANUF.lCr'lNG 

STOCKS. 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'ii  (Me.). 100 
Appleton  (.Mass.).  1000 
Atlantic  (.Mass.) . . .  100 
Bamaby  (f'all  Riv.)... 
Barnard  Mfg.,(F.R.).. 
Bates  (Mo.).....  ..100 

Boott  Cot.  (Mass.)  1000 
Border  City  .Mfc.  (F.R.) 
Boston  Co.(Ma3'8.)100O 
Boston  Belting. ...100 

Bost.  Duck  (Ma8S.)700 
Chace  (Fall  Riv.)  .100 
Chlcopee(.Ma,ss.)  ..100 
Cocheco  (N.H.).. ..500 

Collins  Co.  (Conn.)..  10 
Continental  ^Me.).  100 
Cres't  Mills  (F.  R.)  lOO 
Cry,stalSpr.  BI.(F.R.) 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (Mas8)10( 
Dwight  (Mass.).  .  50O 
tivarett  (Mass.). ..100 
F.  R.  .MachineCo..lOO 
Flint  .Mills  (F.  R.)  100 

Franklin  (.Mo.) 100 

'jrbey.Milla(F.R.)100 
9ranlte(F.R.)....1000 
areat  Falls  (N.  H.)100 
Hamilton  (iMass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

am  (Me) 100 

dolyoke  W.Power.  100 
Jiiakson  (N.  H.)..1000 
King  PhiUp  (F.R.)  100 

Laoonia(»Ie) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.i 
l*wrenee  (Mass.)  1000 

Lowell  (Ma.ss) 690 

Lowell  Bleacliery.200 
Lowell  Maeh.Shop.500 
Lymau  .M.  (.Ma.s8.).100 
nancliester  (N.H.I  100 


BM.     AMT 


iioriYi 

'83    l-M 


'50. 

3-50  . 

210 
•i5 
•12 
•75 

2-20 
235 

9- LI 
•33 

2-dO 
'10 

I'O 

1-60 


1-00 

600 

•3j 

10-50 

260 

"s'so 

•75 
380 


2-20 
•M 

■u 


•IS 


•20 


2-00 


•48 


•05 


•9S 


-20 
-20 

3'.-i5 
1'2J 

'i'-'io 

3-25 
6-00 


8-00 

2-7'J 

70-00 

•10 


•10 
•35 
•27 
•35 


•14 


6-75 


8-25 


•70 
3-10 
300 

-12 
1-25 
1-35 

•08 
300 
1-20 


l-OO 


1-75 


1'50 


4'00 

•••••a 

90o. 

1.00 

17 

17J« 

47 

47«» 

3 

5 

239 

210 

190. 

210. 

20 

22 

12»a 

I2I9 

1 

l^a 

50c 

ISO 

•2 

2>9 

18is 

19 

2 

3 

72>a 

73 

IH 

l** 

I5213 

153 

875 

390 

108 '4 

108  >a 

197o 

1880 

115 

118 

695 

700 

108 

110 

102 

103 

90 

110 

113 

1275 

1290 

125 

128>« 

970 

080 

181 

16tia 

1150 

1160 

98 

100 

103  >s 

104 

105 

110 

74 

8 

37 

38 

65 

70 

45 

SO 

27 

69 

69  ■• 

6?0 

70O 

59 

60 

107 

110 

90 

93 

115 

215 

93  4 

93  Is 

775 

790 

172  ij 

176 

81 

am 

250 

960 

975 

103  >• 

460 

4«U 

580 

585 

35 

llOJ 

1160 

603 

610 

1^0 

142 

6U5 

OlS 

d^M 

0S% 

146 

146  *• 

Price  nominal ;  ao  late  utuuwoUona.  ^  Puroluwer  also  pays  aoorued  Interest.  e  la  London.  s  (^uotatioD  per  share. 
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(VoU  XLVII. 


GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS-Conohided. 

por  Krplanatlon.   8««  W»«e.  .«  Mead  of  Plr,t    Page  of  qaotatlon.. 


HAVirrAC'iNO  Stocks.    Bid.    Ask. 

Hmb.  Cotton 1000 

Meehanios'  (F.  R.)  100 
Meioliants'  (F.  R.)  100 
Merri]nsok(Ma8s)1000 
Metaoomet  (F.R.)  .100 
tftddlesex  (Mass.). 100 
»arTagans'tt(F.R,)100 
Kaslina  (N.  H.)....500 
Haomkeag  (Ma8B.)10} 
N.  £.  Olase  (MaSB.)375 

Newmarket 500 

Paolflo  (Mass.)... 1000 
Pepperell  (Me. ) ....  500 
Poeaeset  iF.  R.)...100 
BloluBord'nlF.R.)  100 
Robeson  (F.  RlT.)  1000 
BaKamore(F.Rlv.)100    110 
Bafino)iFall8(N.H.)300   225 
Bandw.Olas8(Mas8.)80      20 
Bhove  (FallKiv.).  100      90 
Blade  (Fall  RiT.)..  100      50 
Stafford  (Fall  RlT.)  100    107 
Btark  Mllle(N.H.)1000  HOO 
Teeiunseh  (F.  R.).100l  103 
Tliomdlke(Ma8S.)1000!  1060 
Treinont&S.(Mae8)100{  H* 
Troy  C.*;W.(F.R.)  500!  850 
Onion C.Mf.(F.K.)  100   220 
Wampanoag(F.R.)  100    HO 
Waslilngt'n(Ma8e.)100     45 
Weed  Sew.  M'e  (Cn;.)25 
Weetamoe  (F.  R.)100 
Wllllm'tlc  Linen(Ct)25     40 

York  Co.  (Me.) 750   980 

BANK  STOCKS. 

Baltimore. 
Bank  of  Baltimore  100 
Bank  of  Commerce.  15 

Citizens' 10     18% 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.  30 
Farmers'  <fc  Merch . .  40 
Farmer8'&Planters'25 
First  Nat. of  Bait.  .100 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Rzch'ge.  100 

People's 20      1914    1912 

Becond National  ..100   150 
Third  National. . .  .100 

Union 75 

Westei/i 20     30 

Boston. 

Atlantic 100    130     ISO's 

Atlas ..100    115     1151s 

Blackstone 100    10734  108 

Boston  Nat 100    119     120 

Boylston 100    133      134 

Broadway 100    105     

Banker  Hill 100    186     186>4 

Central 100   127     130 

City 100   1021s  IPS 

Oolambian 100    126     126's 

Commerce 100    124     12414 

Commonwealth ...  100    134      137 

Continental 100    118     llSij 

B»«le 100   lomi  102 

BUot 100    1241a  125 

Everett lOC      " 

Erohange 100 

Faneull  Hail 100 

First  National 1 00 

First  Ward 100 

Fourth  National.. 100 

Freemans' 100 

Globe 100 

Hamilton 100 

Bide  &.  Leather ...  100 

Howard 100 

Lincoln 100 

Manufaotnrers'..  .100 

Market lOO 

Market(Brlghton) .  1 00 

Massachusetts 250 

Maverick loO 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America. ...100 

OldBoston 100 

People's 100 

Bedemptlon 100 

Bepubllc 100 

Bevere loo 

Bookland loo    147i«il48 

Second  Nat 100    155%  156 

Beoorlty 100   185    ,195 

Uawmut 100   123%'121 

■hoe  &  Leather 100     99ia  100 

ftate 100    124 

■jflolk 100    115 

^rdNat 100     9iH 

»»ders' 100     89i« 

rremont 100  104 

Vpion 100   I42i« 

Washington 100   118 

Webster 100   107 

BrooUm. 

Brooklyn 100 

First  National 50 

Fulton 40 


Bank  Stocks. 


Bid. 


Ask. 


127 
120 
200 


120 


175 
200 

92 

75 

180 


140 
105 
270 
185 
145 
90 
140 
285 
135 
225 
141 


100 


City  National 60  340 

Commercial 60    150 

long  Island 100   IIH 


150 
340 
187 


124I4 
ll5i« 
100 
90 
104  Is 
143 
119 
107 14 


Manufacturers' 150 

Mechanics' ,60   235 

Nassau 100  235 

Cbarleston. 

B'kofChas.(NBA)100   134 
First  Nat.  Chas..  .100   200 
People's  National.  100   200 

Cblcaeo. 
American  Exoh.  Nat..    ..... 

Atlas  National........    119 

ChioagoNai 100    179 

C!ommercialNat...lOO    180 
Continental  Nat... 100   115 

First  National 100   257 

Port  Dearborn  Nat 115 

Hide  and  Leather. 100  140 
Merchants' Nat..  .100  360 
Metropolitan  Nat.  100  187i» 
Nat.  Bk.  of  Amer. .  100  139 
Nat.B'kofllUnols.lOO  200 
NorthwesternNat.lOO  800 
UnionNational....lOO   170 

Un.StockY'dsNat.lOO    

Cincinnati. 

Atlas  National 80 

Cincinnati  National...      60 

Citizens' National 175 

Commercial  Bank 100 

Equitable  National...     135 

Filth  National 100 

First  National 

Fourth  National 

German  National 140 

Market  National 80 

Merchants' National 

National  Lafayette 

Ohio  Valley  Nat'l 132ifl 

Second  National 196 

Third  National . 

Western  German  Bank    195 
Hartford. 

«tnaNat 100    100 

American  Nat 50      58 

Charter  Oak  Nat..  100   100 

City 100      95 

Connecticut  Itiver  50  48 
Far.  &  Mech.  Nat- 100    100 

First  Nat 100      95 

HartfordNat 100    160 

McrcantiieNat....l00    90 

NationalExchange.50      68       64 

PhosnixNat 100    115 

State 100     90       9o 

United  States 100   260 

Louisville. 

IS'nk  of  Commerce 124 

IJank  of  KentuckylOO  162 
Bank  of  LouisvillelOO  99 
Citizen.^'  National. 100   120 

(JityNat 100    117 

Falls  City  TobacoolOO  107 
Farmers' of  Ky  ...100  109 
Fanners' &Drov.. 100    101 

inrstNat 100    171 

German  Ins.  Co.'s.  100   125 

German 100    140 

German  National.  100   141 

Kentucky  Nat 100   132 

liOuisv.  Banking  Co.40   255 

Masonic 100    136 

Merchants' Nat.  ..100  146 
Northern  of  Ky  ...100    124 

People's  Bank 119 

Second  Nat 100    117 

Security 100    170 

Third  National....  100    138 

Western 100    119 

New  Orleans. 
Bank  of  Commerce.  10 
Canal  &  Banking.  .100 

Citizens' 100 

(iermaniaNat 100 

HibernlaNat 100 

Louisiana  Nat..  -.  100 

Metropolitan 100 

Mutual  Nat 100 

New  Orleans  Nat. .100 

People's 50 

State  Nat lOOx 

DnionNat 100 

Whitney  National.  100 
Newr  ITork. 

America 100    169 

American  Exch'gelOO   138i« 

Asbury  Park  Nat.  100    

Broadway 25    260 

Butcher8'&  DrOTers25 
Central  National. .  100    130 
Chase  National  ,..100    230 

Chatham 25    230 

Chemical 100   3400 

City 100   310 

Citizens  25    141 

Commerce 100   166 

Continental 100    121 

Com  Exchange  ...100   214 

East  River 25    136 

Eleventh  Ward 25    150 

First  National 100  $2000 

Fourth  National...  100     

Fifth  Avenue 100   800 

Fourteenth  Street.lOO    165 
Gallatin  National  ..50   225 

Garlleld 100    300 

German  American.  .75    114 

Germania 100    200 

Greenwich 25    120 

Hanover 100  J195 

Hudson  River 100    145 

Importers'*  Tr... 100   357 

Irving 50   150 

Leather  Manufts..  100   105 
Manliattan .50'  lti2is 


Bank  Stocks. 


Bid. 


125 
163 
100 
121 
118 
108 
110 
105 
172 
126 
141 
143 
133 
257 
1S8 
146 
126 
120 
118 
172 
140 
121 

9% 


43 


91a 
xl44 
39 
xnO'4 
xl.M 
xl38 
xll7 
xl28 
x530 
I  65 
xl05! 

xl09j|110>s 
171 


141 

1201s 

132 


,(■ 


172 
139 
103 
2S0 
272 
132 


3800 


167 


218 


139 


167 


Market  A  Fulton. .100 

Mechanics' 25 

Mechanics' <t  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'e  60 

Metropolitan 100 

Metropolis 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County  .100 
Ninth  National. . . .  100 

North  America 70 

North  River 30 

Oriental 25 

Pacillo 50 

Park 100 

People's 25 

Phenix 20 

Produce  ExchangelOO 

Republic 100 

Seaboard 100 

Second  National.. IOC 
Seventh  National.  100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.Y 100 

i  Tradesm  en's 40 

United  States  Nat. 100 
Western  National ... 
Pblladelphla.^ 
B'k  of  N.  America  .  100 
Centennial  Nat....  100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat. .SO 
Com  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.N.lOO 
Fourth  St.  Nat'l... .100 

Independence 100 

Girard  National 40 

Kensington  Nat 50 

Keystone  Nat'l 50 

Manufact'r'rs'  Nat.lOO 
Mechanics'  Nat. ...100 
Merchants'  Nat.. 
Nat.  B'k  Commerce.  50 
Nat.B'kN.  Liberties  50 
National  Security. 100 

Penn  National 50 

Philadelphia  Nat.  .100 

Second  Nat 100 

Southwark  Nat 50 

ThirdNat 100 

Union 50 

Western  Nat 50 

West  Philadelphia.lOO 

Portland,  IHe. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

.Merchants'  Nat 75 

National  Traders'.  100 
Rlcbmond,  Va 

City  Bank 25 

First  Nat 100 

Merchants'  Nat. ..100 
Nat.  Bk  of  VirginlalOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  Iiouls. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  . .  100 

[ntemational 100 

Mechanics' 100 

Merchants'  Nat ...  100 
St.  Louis  National.lOO 
Third  National....  100 

San  Francisco. 
Anglo-Cali  fornian . . . . 
Bank  of  California. . . 
First  Nat.  Gold....  100 

Pacific 

FIKB     INSUR>CE 
STOCKS. 
Baltimore. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce .  18 

Howard  Fire 5 

Maryland  Fire 10 

National  Fire 10 

Boston. 
American  F  &  M. .  100 

Boston 100 

Boylston 100 

Dwelling  House. ..100 

EUot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune F.  &  M...100 
North  American  ..100 

Presoott 100 

Washington 100 

Cincinnati. 

Amazon 20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Ciommeroial 25 

Eagle 100 

Enterprise 20 

Eureka 20 


171 
167>9 
155 
146 


170 


117 


230 
153 
215 
120 
200 
132 

iss' 

201 
{165 
168 
185 
130 
108 
140 
118 
320 
120 
145 
110 
116 
102 
210 
92 


139 
120 

12 


127 


Ask. 


157 


140 
160 


170 


135 
110 
142 


150 
115 
118 


93 
355 


1081a 


55 


Insurance  Stocks. 


61 


242 
166 


135 
109 


56 

89 
128 
133 


80 


244 


781s 


80 
110 


47 
153 
143 
113 
118 
133 

27 1« 
136 
128 
1071a 
145 
115 

4571s 
340 
170 
175 
135 
95 
130 
100 
130 
1061s 

621s 
205 
130 
153 


Bid. 


48 
155 

45 
115 
120 
13J 

30 

142 
130 


116 
1621a 


140 


133 
1071a 


31a 

102 
1391a 

80 

87% 
109 
182 

40 
115 
116 

75 

97 

98 

73 


140 
156 


8 
25 

171s 


Farmers'  Ins.  Co... 20 

Fidelity 100 

Firemen's 20 

Qermanla 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western 25 

Hartford,  Conn. 

«tna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

Iiondon,  Ens. 
Commercial  Union.  *5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
London  A8S.Corp.12is 
Llv.  &  Lond.  &Globe.2 
North'nFire  &  Life  ..5 
North  Brit.  &  Mer.  8% 

Royal  Insurance 3 

Newr  Orleans. 
Crescent  Mutual  ..100 
Factors' and  Tr...lOO 

Firemen's 50 

Germania 100 

Hibernla 100 

Home 100 

Lafayette 50 

Merchante'MutuallOO 
MiBchanics'  &  Tr. . .  100 
New  Orl's  Ins.  Ase'n  30 
New  Orl's  Ins.  Co.    50 

Sun  Mutual 100 

Southern 100 

"Teutonia 100 

New  York. 

Alliance. lOOO 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City -70 

CUnton 100 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Fire  Association  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 100 

Long  Isl'd  (B'klyn). 50 
Mauuf.  &  Builders' 100 
Mechanics'  (B'klyn)  50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37ia 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

SterUng 100 

Stuyvesant "5 

United  States 25 

Westchester 10 

Williamsburg  City.. 50 


100 


240 

279' 

125 

75 


Ask. 


100 

231s 
75 
162 
5% 
53 
321a 
551a 
411a 
39 

35 

55 

x48 

xlll 

65  »8 
x74 

68I3 

4858 

1051s 
14% 
19 
xll5 

il7i» 


8» 
100 
12* 

97 
100 
205 
100 
16» 

96 
128 
140 

242 
112i< 

130" 

80 
180 


24^ 
80 
167 
OH 
55 
3319 
56I9 
421a 
40 

40 
56 
50 
118 
661a 


71 
52 


15 

20 

123 

i'iiia 


230 


1021b 
140 

8OI4 

88 
112 
185 

40 14 
120 
120 

78 
100 
100 

75 

95 
100 
150 
125 

ibo 

60 
200 


PRICES      OP      EXCHANGE 
niEin  BERSUIPS. 


130 

140 

135 

150 

105 

112 

150 

160 

105 

115 

107 

115 

75 

85 

80 

10<» 

175 

185 

180 

200 

80 

90 

90 

100 

100 

110 

95 

105 

75 

85 

270 

300 

140 

147 

110 

1'20 

175 

200 

60 

60 

90 

100 

120 

125 

120 

125 

70 

HO 

104 

107 

150 

165 

65 

75 

75 

80 

80 

90 

70 

90 

100 

125 

80 

90 

50 

60 

70 

75 

80 

fi) 

130 

135 

80 

90 

150 

165 

67 

76 

120 

125 

85 

95 

140 

150 

50 

60 

150 

160 

75 

85 

87 

9S 

1'20 

125 

98 

10-2 

70 

75 

95 

100 

140 

45 

130 

140 

i:60 

285 

N.Y.Stook- Lowest  sale  1,  >Oii 


Last  sale,  .luly  19. 
N.Y.Cou80l.Stock&  Pet. 

Last  sale,  July  17  . . 
N.Y.  Produce 

Last  sale,  July  2  ... 
N.Y.  Cotton 

Last  sale,  July 

N.Y.Coffee 

Last  sale,  July 

N.Y.  Metal 

Last  sale,  July 

R'l  Eat  Exoh.&Auc  R'm 

Last  sale,  July 

Boston  Sto<^k 

Last  sale,  July  10. 
Phlladelplila  Stock 

Last  sale.  July 

Chicago  Board  of  Trade 

Last,  sale.  July  6 


19,500 
S.50  bid. 
850 
1,500  ask. 
1,400 
1,000  bid 
1,000 
760  ask. 
715 
90  bid. 
92iO 
1,100  ask. 
1,100 
12,■^00  ask. 
12,100 
2,600  bid. 
2,600 
1,600  l)id. 
1,600 


■  tiA  e  nominal;  no  late  traoaaotlons.         j  Last  price  this  weei.       5  ()aotations  per  share. 


July  21,  1888.J 
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Jnujestmeut 

AND 


Hie  iNVBSTOHfl'  Supplement,  a  pamphlet  of  132  pages 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  07»d  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publUhed  on  the  last  Saturday  of  every 
ether  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Sxtra  copies 
are  sold  to  subscribers  of  the  Chroniolb  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

TTie  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ADR. 


Latett  Eamingi  Reported. 


Week  or  Mo      1888 


Allegheny  Val.    iMay 

Atoh.  T.  &  8.  Fe.  May 

Atlanta  &  Cliar.  May 

Atlanta  AW.rt..  May 

Atlantic  &.  Pac.  )2d  wk  July 

B.&O.East.I.lnes  Juno 

Western  Lines,  i  June 

Total Juno 

Bait.  &  Fotoniai'  May 

Beech  deck iMay 

Bufl.Koch.*  Pitt  2(1  wk  July 
Bnr.t!.Kap.&  No.  4 thwk  J'ne 
Cairo  V.  iV  t'hic  2(1  wk  .July 
Cal.  Soutlieni  - . .  2d  wk  July 

gJamden  &  Atl'c  May 
anadiaii  Pacitic  -'dwk  July 

Cp.F'r&Yad. Val  June 

Carolina  Cent...  Slay 

Cen.l{K..fcBK.Co.  May 

Central  Iowa 'Jd  wk  July 

CentralofN.  J.  iMay 

Central  I'acitlc  .1  April 

Central  of  S.C.May 

Charlest'n  &  Sav  May 
Cheraw  &  Darl . " 
Ohes.O.&S.W.. 

Ches.  &  Ohio 

Ellz.Lex.&B.S. 

Cheshire 

Ches.  &  Lenoir.. 
Chic.  &  Atlantic. 
Chic.  Burl.  &No. 


May 

June 

May 

April 

April 

May 

2d  wk  July 

May 

Chic.  Burl.  (ScQ.iMay 

Chic.  &  East.  111.  2d  wk  July 
Chic.  &  Ind.  Coal  2d  wk  July 
Chic.  Mil.  &  St.P.  2d  wk  July 

Chle.  (&N'thw'n.|May 

Chlo.  &  Oh.  Riv.  I  Juno 

Chic.  St.P.  AK.C.'June 

Chlc.St.P.M.&O.IMav 

Chic.  &  W.  Midi.  2d  wk  July 

Cln.Iud.St.L.ifcC.May 

Cln. Jack.  <k Mac.  lstwk.Iuly 
Cln.N.  O.  AT.  P.llstwkJuly 
Ala.  Gt.  South  1  stwk  July 
N.Orl.  &N.  E  ll  stwk  July 
Vlcksb.  &  Mer.lstwk  July 
VlckB.  Sh.  &  P.  I  Istwk  July 
ErlauKer  Syst  1  stwk  July 
Cln.Klch.&Ft. SV".  I  Istwk  JiUy 

Cln.  Bel.  .feMob..|.May 

Cln.  &  SpiinK'd   June 

Oln.Wash.&Balt.j  Istwk  July 
Olev.Akron  &Coli  ttliwh  J'ne 

Clev.  &  Canton   'May 

Clev.Col.C.&ludJuno 

Whole  Byst(!in.[  June 

Clev.  &  Marietta  Istwk  July 
Coloi-.  Midland..  I  Istwk  July 
Col.  &  Cin.  Mid  llstwk  July 
Ool.Hock.  V.  it  T.  2d  wk  July 
Denv.  &  Rio  Gr  2dwk  July 
Deny.  &  K.O.  W.I2dwk  July 

Den.  Tex. &Gulf.  June 

Det.BayC.&Alp.:  Istwk  July 
Det.Ijin8'K&No.;2d  wk  July 
DuluthS.S.A;Atl.  IstwkJime 
E.Teun.Va.ikGa.  Istwk  July 
.Brans.&  lud'plis  2d  wk  July 
Evanav.  &  T.  H.  I2d  wk  July 
Flint  &  P.  Mar(|.  I  stwk  July 
Fla.  R.& Nav.Co.  1  stwk  July 
rt.W.<tDcn.City  Ithwk  J'lio 
Georgia  Pacillc .  Istwk  July 
Gr.  Ran.  &  Ind...  Istwk  July 

Other  lines Istwk  July 

Grand  Trunk  . . .  I  WkJ  uly    7 

GuUCol.&S.Fe..May 

Hous.&Tex.Con.  Istwk  July 

Humesfn&.Slicn  June 

Dl.Cen.  (Ill.iSo'June 

CedarF.AMiu.June 

Dub.ASiouxC.  June 

la.  Falls &S.C.  Juno 

Ind.  Dec.  &  Spr  i  April 

Ind.  cSt  St.  Louis  1 1  .<twk  July 
Kanawha  A  Ohio  Ithwk  J'ne 
K.C.Ft.S.<SrMcui.  4tliwk  J'ne 


163.311 

,2.58,908 

85,088 

25,2.10 

47,155 

,336,678 

374,401 

,711,079 

131,386 

68,918 

33,013 

62,955 

12,007 

26,158 

45,31'J 

265,000 

24,154 

31,004 

445,505 

25,999 

003,143 

262,434 

6,318 

42,878 

4,768 

138,850 

368,671 

66,037 

44,886 

5.356 

37,843 

146,08' 

,749,187 

40,200 

8,330 

435,000 

,090,253! 

3,987 

188,741 

472,176 

26,203 

215,713 

9,867 

64,769 

23,332 

10,973 

6,178 

6,374 

111,628 

6,715 

7,098 

96,293 

41.244 

18,121 

34,496 

318,194 

566,845 

4,894 

22,983 

7,870 

56,715 

152,000 

24,125 

3.(,231 

10,254 

15,959 

32.133 

93,320 

3,557 

14.945 

46,.598 

21.190 

17,458 

'..  3,985 

46,564 

3.661 

366,303 

224.105 

36,004 

13,300 

873,815 

8,643 

69,341 

57.303 

24.408 

•27,224 

6,110 

04.415 


1887. 


Jan.  X  to  Latest  Date 


1888. 


S 

160,323 

1,553,718 

84,600 

23,398 

53.296 

1,278,081 

363,315 

1,641,396 

124,67V 

61,127 

41,732 

66,342 

13,6961 

28,264l 

49,744 

237.000 

17,984 

30,121 

345,144 

24,340 

921,783 

1,088,999 

5,666 

35,697 

3,508 

144,446 

361,925 

78,584 

50,621 

3,709; 

42,3251 

238,403i 

2,152,072 

42,4001 

7,500i 

432,229 

2,102,149 

4,7341 

138,477 

582,38)1 

25,561 

I  217,707 

8,123! 

I   56,3811 

I   23,861 

8,248| 

6,903  i 

6,697 

92,180 

5,6'25 

6,992 

98,432 

42.299 

17,418 

31,290 

329,956 

581,047 

4,802 

"o'.789 

42,546 

159,884 

21,025 

"lO.hV.i 

17,197 

39,421 

87,331 

4,504 

16.816 

56.301 

21,1)16 

8,743 

19,352; 

43,729 

3.872i 

391,429 

155,305 

41,800 

11,587 

877,015 

9,095 

65,103 

"•52,319 

26,671 

36,665 

5,246 

102.8621 


798, 

5.838, 

542, 

171, 

1.432, 


165 
162 

287 
612 
093 


1887. 


611, 
407, 
951, 

1,248, 
351, 
965, 
184, 

6,298, 
151, 
215, 

2,758, 
688, 

4,081. 

4,070, 

44, 

201, 

33, 

908, 

1,807, 

304, 

107, 

33, 

1,148, 
621, 

8.022, 

1,010, 

258, 

11,42=., 

9,190, 

22, 

950, 

2,232, 
720, 

1,042, 
241, 

1,782, 
759, 
417, 
225, 
240, 

3,424, 

204, 

42, 

548, 

1,028, 
297, 
150, 

1,920, 

3,455, 
135, 
635, 
163, 

1,439, 

3,839, 
630, 
157, 


779, 
7,549 

511. 

159, 
1,484, 


,562 
,251 

,727 
,681 
,799 
,840, 
,984' 
,:^!'4 
,378 
,1421 
,120l 
,818' 
807 
,070 
,277 1 
,497 
,838 
,300! 
,525 
,.570j 
,3321 
,737, 
,909 
,358 

,032  11,135, 
,902  1.029 
,2971  190, 
,000  12,0,50 
432  9,033: 


578 

301 

1,059 

1,372 

370 

783, 

182: 

5,2!  7, 

123, 

203, 

2,318, 

601, 

4,293, 

3,724, 

35, 

227, 

31, 

825, 

1,074, 

303, 

188, 

26, 

1,10,5, 

1,067 


402 
,490; 
,578 
668 
159 
309 
,027; 
111 
,114 
,628 
,511 
391 
,885 
,40,8 
,987 
490 
,192 
,197 
,861 
,104: 
,979 
,673 
,995, 
,960' 
,234 
,900' 
,553 


31 
586, 

2,442 
713! 

1,068. 
203, 

1,625, 
738, 
320, 
247, 
241, 

3,172, 

200, 

39, 

539, 

1,043, 
205, 
142, 

1,904, 

3,480, 
152, 


,179 
,759 
646 
541 
295 


,394 
,722 
,041 
,471 
,118 
20S 
,143 
,793 
331 
675 
079 
,250 
323 
362 
710 
820 
,285 
797 
280 
293 
759 
516 
753 
,618 
,'273 
956 
996 
,358 
,619 
734 
,288 
,783 
,494 
,001 
,106 
,413 
,781 
,184 
,417 
,785 
,582 
,037 
,051 
,852 
,950 
,771 
,362 
,532 
,376 
,609 


152, 
1,378, 
3,856; 

500, 


361 
128 

287 
897 


486, 
448, 

2,742, 
113, 
419, 

1,263, 
561, 
433, 
626, 

1,105, 
98, 

8,649, 
9  75, 

1,045, 
70, 

5,415, 
42, 
382, 
371, 
10-2, 
958, 
129, 

2.010, 


,068 
,195 
,141 
,093 
,316 
,69,s 
,712 
,183 
,53.S 
,972 
,303 
,741 
,019 
,909 
,908 
,082' 
,949 
,078 
,651 
,035 
,107 
,34(1 
,341 


582, 
401, 

2,172, 
116, 
429, 

1,321, 
5.">2, 
290, 
540, 

1,122, 
73, 

9, .'NX, 
^'.}:^, 

1,079, 
69, 

5,301, 
58, 
377, 
303, 
135, 
988, 
69, 


471 
760 
,185 
443 
997 
016 
931 
230 
750 
136 
480 
066 
240 
163 
849 
107 
699 
108 
200 
808 
201 
150 
001 


BOAOB, 


ICan.C.Cl.ABp 
K.  C.Wy.itN.  W. 

Kentucky  ('ent . 
Knokuk  ic  West. 
KliiKHt'n  iV  Pern. 
Knoxv.  (t  Ohio  . 
Lake  E.  A  West 
LehlKhAIIud.. 
LehAWilH.Coal 
L.  Rook  &  Mem 

LonK  Island 

Louls.Ev.&St.L. 
I.«u)8v.  ANashv. 
Ix)u.N.A.  A  Chic. 
LtMilsv.N.O.  AT. 
Lykens  Valley. 
.\lHr.Col.A  Nor'n 
Memphis  AChas. 
•Mexican  Cent  . 

Guad'JaraBr. . 
*Mex.  N.  (all  Ins) 
*MexlcanRailwv 
Mil.L.Sh.AWest. 
Milwaukee  A  No. 
Minneap.  A  St.  L. 
Mobile  A  Ohio  .. 
Nash.  Ch.ASt.L. 
Natchez  Jac.  AC 
New  Brunswick. 
N.Y.Cen.&H.R. 
N.Y.  L.E.  A  W. 
N.Y.I'ennAOhio 
N.Y.  A  New  Eur. 
N.Y.  A  Northern 
N.Y.Ont.&W... 
N.Y.  Phila.AN'k 
N.Y.Siis.  A  W... 
Norfolk  A  West. 
N'theastm  (S.C.) 
Northern  Cent'l. 
Northern  PaciUo 

OhioABJiss 

Ohio  River 

Ohio  Southern  . 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Oreg.K.AN.Co. 
Pennsylvania.  .. 
PeorlaDec.AEv. 

Phila.  AErie 

Phila.  A  Read'g. 

Coal  A  Iron  Co. 

Tot.bothCo's.. 
Pitts.  AWcst'm 
P' rt  Royal  AAug. 
Pt.  R'alA  W.Car. 
Rich.AAIlegh'y. 
KAW.P.Ter.Co- 

Rich.  A  Danv- 

Va.  Mid.  Dlv.. 

C.  C.  A  A.  Dlv. 

Col.  A  Gr.  Dlv. 

West.  N.  C.  Div 

W.  O.  A  W.Dlv. 

Ash.  A  8p.  Dlv. 

Total  all .... 

Rome  W.  A  Og . . 

11St.L.Alt.  AT.H. 

Branches 

8t.L.Ark.ATex. 
St.  L.  A  San  Fran. 
St.PaulADuluth 
St.P.MIn.AMan. 
8.Ant.AAr.Pa8S. 
Scioto  Valley.... 
Seah'rd  ARoau. 
Seattle  LS.A  E 
Shenandoah  Val . 
South  Carolino.. 
So.  Pacitic  Co. — 

Gal.Har.AS.A. 

Louis'a  West. . 

Morgan's  LAT. 

N.Y.T.  AMex. 

Tex.  A  N.Orl.. 

Atlau'c  system 

Pacitic  system 
Total  of  all.. 
Bo.  Pae.  RR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div  . . 

New  Mex.  Div 
Spar.  Uu.  ACol. 
Statenl8.Rap.Tr 
SumniitBranch. 

SutioTunucl 

Texas  A  Pacitic. 
Tol.A.A.AN.M'h 
Tol.  A  Ohio  Cent. 
Tol.  P.  A  West.. 
Union  Pacitic . . . 
V.alley  of  Ohio.. 
Wab.  Western... 
Wab.,  E.  of  Miss 
West  N.Y.  A  Pa. 
Western  of  Ala.. 

JWest  Jersey 

W.V.Cen.APitts. 
Wheeling  A  L.E. 
Wil.  Col.  A  Aug 
aWiscousiu  Ceii. 


LaUtt  Eamingi  Reporttd. 


HfkorUo      1888. 


4tbwk  J'no 
2d  wk  July 

May   

Utwk  July 
2d  wk  July 

May 

2d  wk  July 

Juno 

May  ..  ... 
Istwk  July 

June 

2d  wk  .July 
2dwk  July 
2d  wk  July 
'2d  wk  July 

June 

Juno 

Istwk  July 
'2dwk  July 
2d  wk  July 

Juno 

Wk  Jne  23 
2d  wk  July 
'2d  wk  July 

June 

Juno 

June  ..... 

June 

May 

Juno 

May 

May 

May 

2d  wk  July 
2d  wk  July 

April 

June 

2d  wk  July 

May 

May 

2d  wk  July 
2dwk  July 
Istwk  July 

June 

May 

.May 

June 

May 

Istwk  July 

May 

May 

May 

May 

2d  wk  July 

May 

May 

May 


2dwk  jHly 
2d  wk  July 
2rt  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2dwk  July 

May 

Istwk  July 
Istwk  .luly 
2d  wk  July 
2d  wk  July 
2ilwk  June 

June 

'June 

|May 

May 

June 

June 

June 


• 

4.630 

7,040 

74.200 

5,.502 

4,812 

38,132 

37,'291 

22,551 

669,950 

8,920 

308,734 

14,709 

290,080 

42,324 

81,542 

83,088 

5,880 

24,.507 

82.890 

10,281 

132,581 

90,500 

71,243 

20,475 

114,339 

192,258 

228,181 

9,311 

67.530 

2,896,216|2 

2«S82.879  2, 

~  45,6  66 

424,439 

13,252 

36,095 

49,620 

113,639 

105,675 

50,074 

528,996 

351,970 

69.812 

9,621 

31,485 

31,028 

452,154 

515,100 

5,027,759 

10,787 

361,679 

1,867,3«4 

1,755,887 

3,623,270  3 

41,215 

19,850 

17,277 

51,731 


1887. 


3,041 


Jmn.  1  to  Laletl  Date. 


1888.  1887. 


124,607 


May 

May 

May 

May 

May 

May  ..  ... 

.May 

May 


April 

April 

April 

April 

May 

June 

June 

June 

2d  wk  July 
2(1  wk  July 
2d  wk  July 
Istwk  July 
May  ... 
Juno  .  . 
2d  wk  July 

May 

2d  wk  July 

May 

May 

May 

2d  wk  July 

May 

2d  wk  July 


85,915 

34,000 

15,050 

7,600 

13,850 

2,600 

1,310 

16:),325 

2(il,617 
27,224 
12,470 
43,350 

100,827 
29,105 

765,124 
95,457 
54,710 
49,941 
15.871 
77,000 
63,950 

304,253 

69,923 

363,327 

10,644 

108,765 

857,113 

3,007,184 

3,864,297 

158.094 

647.739 

199,741 

89,345 

7,045 

110,788 

103,728 

28,273 

97,616 

11,720 

18,988 

17,279 

2,312,191 

89,268 

97,951 

533,914 

66,900 

32,014 

127,793 

56,392 

15,427 

57,119 

74,319 


87,765 

5,4''3 

3,223 

34,369 

37,211 

21,800 

713,200 

12,925 

321,1.56 

16,938 

310,245 

45,309; 

25,276] 

58.6221 

6,506 

29.001 

87,376 

132,3961 

77,000' 

73,256, 

20,105 

113,4,59, 

176,912! 

241,071 

11,258 

50,225 

,847,614 

,264,017 

430,911 

376,657i 

11,317 

32,949 

41,877 

106,281 

81,239 

37,313 

495.670 

279,252; 

81.100 

9,317 

36,708 

29,914 

305.733 

444,731 

,865,040 

12,693' 

308,438, 

778,081 

390,356' 

174,430! 

37.573 

22,755 

12,927 

53,653 

81,450 

30,450 

14,725 

6.300 

13,975 

2,600 

1,825 

151,525 

235.251 
36,663 
14,851 
42,934 

113,879 
38,630 

613,080 
38,786 
58,733 
47,148 

74,885 
61,618 

368,087 

73,281 

332,148 

23,215 

117,436 

914,167 

2,381,002 

3,'295,169 


364,091 

156,397 

96,881 

198,566 

991,410 

113,8'i7 

3,960,872 

344,022 

1,414,505 

479,147 

8.20,^,5O8 

1,090,490 

1,183,087 

525,425 

40,001 

800,512 

3,025,082 


1,121, 

1,914, 

1,306, 

535, 

616, 

1,190, 

1,490, 

71, 

321, 

16,622, 

10,564, 


,691 
,897 
,133 
,042 
,351 
,182 
,015 
934 
067| 


121,99» 

155313 
78,831 

174,261 
1,006,493  : 

120,33s  ■ 
3,272,880' 

274  ogy 

i,3ia|5!i2 

506,607 
8,009,338 
1,111,899 

965.820 

296,349 
27,996 

786,143 
2,493,116 


881,429 

l,753.4ia 

1,587.372 

479,481 

728,970- 

1,150,965 

1,454,280 

76,025 

285,754 

,03316,725,725 

417  10,246,044 


1,991,606 


827,784 

175,961 

659,036 

2,481,727 

298,760 

2,348,883 

8,089,868 

1,876,638 

196,2-2 

200,764 

154,475 

2,086,414 

2.777.281 

22,777,799 


1,940,409 


730,266 

161,384 

616,701 

2,007.089 

247.872 

2,5'27,189 

5,963,874 

2,055,279- 

138,963 

269,493 

178,884 

1,466,394 

2,280,909- 

21,438,866 


1.467,002  1,466,818- 

7,316,609!  8,378,586 

4,608,790  0,040,284 

11,985,405  14,418,869 

983,372  998,166 

155,1051  152,465- 

139,934  122.226 

227,098  223,669 


2,389,328 

900,943 

432.184 

306,270 

3. '8,326 

56,873 

52.632 

4,486,556 

1,201,290 

958.107 

442,093 

1,328,126 

2,713.437 

536,168 

4,093,103; 

452,3611 

262,467 

278,154 

389',562 
593,703 

1,559,319 
373,307 

2,147,9891 

42,730l 

559,836 

4,083.182 


2,140,299- 

812,919 

408,371 

258,495 

357,111 

53,645 

26,051 

4,056,921 

1,113,.374 

988,'261 

439,8.59 

1,096,688 

2,942,938 

585,665 

3,446,118 

184,866 

290,522^ 

239,604 

395'523 
532,155 

1,343,270 
316,158 

1,646,996 

70,742 

480,020 

3,857,184 


13,651,451  10,251,024 
18,334,638  14,108,209 


134,721 

301,958 

160,235 

76,559 

3,263 

100,418 

107,867 

20,408 

92,175 

7,991 

18.836 

18,374 

1,188,278 

64,251 

119,506 

548,670 

5'^,9O0 

28,603 

114,346 

20,354 

12,697 

47,604 

66,954 


527,960 

2,193,560 

804,697 

368,921 

42,543 

308.500 

703,197 

102,842 

3,077,248 

317,929 

587,115 

430,0i)4 

11,010,311 

318,3711 

2,704.855' 

2,405,020 

1,324,371 

197,529 

515,3H0 

228,074 

458.913' 

349,538 

1,826,436 


470,536 
1,101,212 

578,125 

251,904 

27,334 

333,707 

573,510 

138,415 

2,776,411 

255,648 

505,590 

434,004 

10,515,065 

307,025 

3,134,745 

2,542,902 

1,347,142 

183.280 

469,803 

129,447 

381,358 

304.807 

1,782,310 


t  And  branches.  *  Mexican  currenor. 

H  Including  Indianapolis  &  St.  Louis. 

a  All  Hues  Included. 

tSross  Earnings  to  Latest  Dates.— The  latest  railroad  earn- 
ings and  tiie  totals  from  Jan.  1  to  latest  date  are  given  below 
f  jr  all  the  railroad  companies  whose  reports  can  be  obtained. 

For  the  2d  -week  of  July  48  roads  liave  reported  and  the 
result  is  an  increase  of  |90,486  as  compared  with  the  corree* 
ponding  period  of  last  year. 
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Atlantic  4  Pacific 

Baffalo  Rooh.  &  Pittsburg. 

Cairo  Vin.  *  Cliio 

California  Southern 

CaniMUau  Paclnc 

Central  Iowa    

ClilCRRO  A  AtlautiO 

Chicago  <fc  East.  Ills 

CUoatro  A  1 11(1.  C^al 

CMenKo  Mil.  &  St.  Paul... 

CMcatm  &  West  Mich 

CoL  H.  Val   &  Toledo  .... 

Denver  &  Rio  Grande 

Denver  A;  R.Granile  West 

Detroit  Lans.  &  NortU — 

Kvaiidvllle  &  Inrtlau.ip... 

livansvillc  AT.  H 

Klnttstnn  &  Pembroke  .. 

Lake£rie.Sc  Western  — 

LouisT  livaus.  A  .St.  L.. 

l/Ouisvll  eA:Ka>hville 

lOulsvUl."  N  Alb.  &  Chic. 

LonlsviUe  N.  O  cS:  Texas. 

Mexican  Central 

HUwaukee  L.  8b.  &  West 

Milwaukee  A  Xorthern... 

New  York  A  Noitliem. 

Kew  York  Out.  A-  West... 

Norfolk  &  Western 

Northern  Pacific 

Ohio  &  Mis.sisaippi 

PlttslnuK  «fc  Western 

Biohmond  A  Danville 

Virginia  Mid.  Div 

Char.  C.  A  A.  Div 

Col.  &Gr.  Div 

West  North  Car.  Div.... 

Wash.  O.  &W.  Div 

Ash.  &  Spar.  Div , 

et  Louis  Ark.  A  Texas. . 

Bt  Louis  A  San  Fran 

Texas  A  Pacilie 

Toledo  A.  A.  A  No.  Mich. 

Toledo  &  Ohio  Central... 

Wabash  Western 

West<5ru  N.  Y'.  A  Penn... 

Wheeling  A  Lake  Erie 

Wisconsin  Ccnti-al 


Total  (48  roads) 3,125.707 

ifet  Increase  i2  98  p.  c) 


S 

47,1551 

33,013 

12,607 

2ri.l58 

205,000 

S  25,999 

37,813 

40,200 

8.330 

435,000 

20.203 

.00.715 

152,000 

21,125 

15.959 

3,.557 

114,945 

4,«42 

37.291 

14.7H9 

290,080 

42,3'^4 

31.542 

8-J,890 

71,243 

20,475 

13,252 

36,0H5 

105,675 

351,970 

69.81 

41,215 

85,915 

34,000 

15,050 

7,G00 

13,850 

2,600 

1,310 

43,350 

100,827 

97,616 

11,720 

18.988 

97,951 

66,900 

15,427 

74,319 


Ijicrease. 


53.290 

41,732 

13,696 

28,2f4 

237,000 

24.310 

42,325 

42.400 

7,5d0 

432,229 

25.561 

42,546 

159,884 

21,025 

17,197 

4,564 

16,816 

3,223 

37,211 

18,938 

310,245 

4.=^,309 

25,2711 

87,376 

73,256 

20.105 

11.347 

32,919 

81,239 

279,252 

81,100 

f  7,573 
1,450 
30,450 
14,725 
6,500 
13,975 
2,000 
1,825 
42.934 
113,879 
92,175 
7,991 
18.836 
119.500 
55,900 
12,687 
66,y54 


B-'.O'HI 
1,659 


Decrease. 


6.141 
8,719 
1,089 
2,106 


770 

2,771 

642 

14,169 


4,482 
2,200 


3,100 


1,619 

80 


6,266 


370 

l.(t05 

3,146 

24,436 

72,718 


3,642 
4,465 
3,550 
325 
1,100 


416 


7,834 

"1.238 
1,007 
1,871 


2,169 

20,165 

2,985 


4.486 
2,013 


11,288 


125 
'515 


Eoadg. 

tLykens  Valley Gross. 

Net... 

Tcnn.  Coal  A  D-ou  Co.Nel... 


Jfoeids. 
Ft.  W'thA  Den.  City. .Gross. 
Net... 

Grand  Trunk  ol  Can.  Gross. 
Net... 

Chic.  &  Gr.  Trank.. Gross. 

Net... 

Det.  Gr.  Hav.A  MU.Gross. 
Net... 

Mexican  Central Gross. 

Net... 

Guadalajara  Div. ..Gross. 

Net... 

Oregon  Imp.  Co Gross. 

Net... 

So.  Paolflo  Co.— 

Paclllo  System Gross. 

Net... 

Total  alUiues Gross. 

Net... 


, JuTie. > 

1888.         1887. 

.«  $ 

83.088       58,622 


-Jan.  1  to  June  30.  -» 

1888.         18S7. 


3,035,221 


5,441 

3,729 

lo2 

li'ooo 

2,740 
7,365 


2  5,576 
90,486 


13,052 


21,555 


115,090 


For  the  first  week  of  July  our  final  .statement  shows  only  a 
trifling  change  from  last  j  ear  in  the  aggregate  on  the  75 
roads  which  have  reported. 


1st  week  of  Jxihj. 


Prev'lyreport'd  (49  roads) 
Cincinnati  Jack.  A  Mack 
Cln.  N.  O.  A  Te-xas  Pao... 

Alabama  Gt.  Southern 

New  Orleans  A  N.  E... 

VIckeburg  A  Mendlan. 

Vlcksliurg  Shrev.  &  Pac. 

Cin.  Rich.  A  F.  W 

On.  Wash.  A.  Bait 

Cleveland  &  Marietta 

Ool.  A  Cin.  Midland 

Col.  H.  Val.  A  Toledo.... 
Detroit  Bay  C.  A  Alpena. 

BastTenn.  Va.AGa 

Florida  Ry.  A  Na v 

Flint  A  Pere  Marquette.. 

Georgia  Pacille 

Grand  Rapids  A  Indiana . . 

Other  lines 

Grand  Trunk  of  Canada. . 
Houston  A  Texas  Cent... 

Keokuk  A  Western 

Mttle  Rock  A  Meiuphis. .. 
Memphis  A  Charleston... 
*6t.L.Ait.AT.  H.M.L... 
SU  L.  Alt.  A  T.  H.  Bruhs. 
loL  Peoria  A  Western... 


Total  (75  roads) 3,890,752 

Set  Increase  i0-24  p.  o.)|       


1888. 


1887. 


2,875,074 

8,123 

56,381 

23,861 

8,248 

6,993 

6,697 

5,625 

42,299 

4,8021 

6,789 

44,056| 

9,837 

87,331 

21,646 

56.301 

19.352' 

43,729 

3,8721 

391,429 

41,860 

5,483 

12.925 

29,001 

36,085 

14,851 

18,374 


161,54'i 
1,744 

8,388 


2,72- 


1,090 


Decrease. 


126,366 


529 


815 
323 


92 

1,0S1 

10,44£ 

417I 
5,989 


4,633 
2,835 


3,881,604 


19 


201,004 
9,148 


1,055 


456 
9,703 


211 
25,126 

5,856 

"4,605 
4,494 
9,441 
2,381 
1,095 


191,856 


*  Including  Indianapolis  A  St.  Louis. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year, 

UOKia  AXB  CALENDAR  TEAK, 


Bonds. 
NashT.  Chat.  &  St.  L. Gross. 

Net... 
Oregon  Ey.  &  Na  v.Co.Gross. 

Net... 


June.- 

1888. 


.,  ^Jan.  1  to  June  30.— 


1887.         1888. 


Elch.  A  W.  Pt.  T.  Ry.  A  W.  Co. 
Bic'hm.  &  Danv.... Gross. 

Net... 
Virginia  Mid.  Div. .Gross. 

Net... 
Char.  Col.  A  A,  Dlv.Oroes. 

Net... 
Crt.  4  GrecuT,  Div. Gross. 

Net... 
■WestemN.  C.  Div. .Gross. 

Net... 
I  Summit  Branch..  ..Grosi). 

Net... 


228,181 

105,404 

*515,100 

•174,100 


241,071 
117,330 
444,731 
205,983 

2P6,561 

105,268 

137,(!08 

61,130 

£0,834 

2,069 

25,039 

3,331  df.12,627 

42,573       59.951 

4,498         5,725 

103,728     107.867 

8,661      dcf.324 


295,4.'il 

104,072 

151,079 

69,490 

49,704 

7,977 

32.5.57 


1,490,015 
602,213 

2,777,281 
880,124 

2,230,663 
1,010,924 

835,843 
339,659 
424,834 
164,989 
291,870 
105314 
302,ti76 
51,331 
705,197 
103,206 


525,425         296,349 
4,378de£.20,634  def.  15,331  dcf.111,854 
57,000       42,600       331,800       322,200 
May. .    . — Jan.  1  to  ilav  31 — . 

1888.  1887.  1888.  1887. 


1887. 

$ 

1.454,280 

042,023 

2,280,909 

844,802 

1,980,699 
901,373 
747,549 
285,173 
378,821 
142,932 
244,595 
36,928 
829,061 
53,597 
575,510 

dBt.l,4o7 


88.990 

37,609 

S. 

312,992 

109,324 

56,171 

15,460 

18.207 

4,204 

$ 

510,978 
161,033 
30,549 
22,.'>34 
452,154 
139,501 


53,812 

18,182 

£ 

316,232 

108,948 

56,006 

14,8  a 

18,303 

3,970 

$ 
391,743 
183,758 


354.184 

126,070 

S, 

1,377,396 

347,701 

268,436 

05,128 

86,146 

14,357 

« 

2,543,369 

l,07/,522 


246,009 
94,213 

s, 

1,488,785 
423,956 

281,581 
70,404 
95.567 
17,370 

$ 
1,967,403 
922,390 


305,7,33    2,086,414    1,406,394 
122,106       440,197       334,504 


3,007,184  2,3  =  1,002  13,651,454  10,251,024 
1  084,909  1,206,687  4,784,801  4,277,895 
3,804,297  3.295,169  18,334,638  11,108,209 
1,312,106  1,549,042    0,107,009    5,029,803 


April . 

1888.  1887. 


-Jan.  1  to  April  30.- 

1888.  1887. 


Koad. 
Wheeling  A  LakeE. 


Soad. 
Nash.  Chat.  A  St  L. 


64,434 
20,217 


Gross.       74  000 
Net...       23,678 

MONTH  AND  FISCAL  TEAR. 

, June. . 

1888.    1887. 


280,136 
86,130 


234,989 
66,411 


Gross. 
Net... 


228,181 
105,404 


Roads. 

Baltimore  A  Ohio- 
Lines  £.  of  the  O.  R . 

Lines  W,  of  the  O.E. 

Total o£  amines... 

Rich.  A  W.  Pt.  T.  Ey, 
Richm.  &  DanvUie 

Virginia  Mid.  Div.. 

Char.  Col.  A  A.  Div 

Col.  A  Greenv.  Div 

Western  N.  C.  Div 


241,071 
117,830 
Jane. , 

1888,       1887. 


.  Gross. 
Net... 
Gross. 
Net... 
Gross. 
Net... 
.  AW. 
.Gross 
Net... 
Gross. 
Net... 
Gross, 
Net... 
Gross, 
Net... 
Gross 
Net... 


1,336.678  1,278,081 

440,928  347,659 

374,401  363,315 

13,751        63,324 

.1,711,079  1,641,396 

454,679     410,983 

Co.- 


^July  1  to  Jane  30.— > 

1887-8.     1886-7. 

$       '  s 

3,091,654    2,774,248 

1,321,405    1,195,637 

f — Oct.  1  to  June  30  -— s 

1887-8.       1886-7. 

$  $ 

11,385,614  11,.507,450 

3,591,187    3,765,821 

3,580,215    3,399,821 

451,303       521,381 

14,965,829  14,907,271 
4,042,490    4,287,205 


295,451 

104,072 

151,079 

69,496 

49,704 

7,977 

32,557 


296,561 

105,268 

137,668 

61,130 

50,834 

2,0  B9 

25,039 


3,331  dt.12,627 

42,573       59,951 

4,498  5,725 


Voads. 
Ft.W'thADen.Clty. 


1883. 


-May.- 


1887. 


.  Gross. 

Net... 


Road. 
Oregon  Improve.  Co. 

*  Esfmated. 


88,990       53,812 
37,669       18,182 

May. . 

1888.         1887. 


3,039.092 

1,748,281 

1,297,825 

552.453 

713,572 

327,222 

491,689 

192,678 

468,057 

78,143 

; — .Voj).  1  to 

1887-8. 

$ 
502,044 
186,481 
, — Dec.  1  to 
1887-8, 


3,201.955 

1,505,075 

1,177,201 

451,021 

623.258 

268,939 

440,948 

129,819 

472,260 

72,205 

Jffl»/31,— , 

1886-7. 

$ 
344,736 
148,330 
May  31. — , 
1886  7 


Gross,     452,154     365,733    2,437,621    1,730,864 
Net...      139,561      122,106       515,970       378,908 

t  Covers  only  coal  and  mining  operations. 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacific. — The  figures  she  wing  this  company's 
operations  for  18&7  have  been  made  up  for  the  forthcoming 
volume  of  Foot's  Manual,  and  are  given  below: 

1887.  1886.  1885. 

Grops  eamlnss $2,639,395     $1,624,650     $1,826,721 

Expenses 2,609,651        1,606,014        1,585,842 

Net  earnings $29,744    def.!{!41,364         $240,879 

'Atchison  and  St.  Louis  AS.  F....      450,866  295,000  331,000 

Total  net  earnings $480,610        $253,636        .f571,879 

'Twenty-live  per  cent  rebate  of  their  proportion  of  Interchanged 
business,  repayable  by  the  Atlantic  A  Pacific. 

The  Boston  Trans(;ript  comments  on  this  exhibit  as  follows: 
"  The  comparison  with  18%  is  very  f-ivorable  so  far  as  gross 
earnings  are  concerned;  indeed  it  has  been  known  that  Atlan- 
tic &  PaciSc  gross  earnings  were  largely  in  excess  of  1886  by 
reason  of  the  weekly  and  monthly  statements  regularly  made 
public,  but  80  heavy  an  increase  in  operating  expenses  hardly 
was  expected;  but  it  appears  that  more  than  one-half  of  the 
increase  in  1887  was  due  to  maintenance  of  way  and  buildinzf", 
which_  cost  |T34,500,  against  |3S2,453  in  1886.  Still,  as  the 
operation  of  the  road  in  1887  showed  some  net  over  expenses 
where  there  was  a  deficit  in  1886,  there  is  reason  for  thank- 
■ulnesB.  The  comparison  with  1886  shows  gross  earnings  in- 
creased 11,014,74,');  expeiifes  increased  $943,637  ;  and  net  earn- 
ings increased  |71,109.  The  increase  of  business  is  illustrated 
by  the  statistics  per  mile,  which  are  as  follows  : 

1887.  1886.  Increase. 

Gross,  per  mile $3,220  73       $1,983  70       $1,237  03 

Expenses,  per  mile 3,184  44         2,03120         1,150  24 

Net,  per  mile $36  29     def.$50  50  $86  79 

"The  increased  business  of  the  road  in  1887  also  is  shown  by 

the  gain  in   the  amount  paid   by  the  Atchison  and  the  St. 

Louis  &  Sin  Francisco  under  Ihe  contract  whereby  they  pay 

^  .he  Atlantic  &  Paiific  a  2.5  per  cent  rebate  on  their  proportion 
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of  interchanged  busineas,  which  gain  amounts  to  1326,914. 
The  1887  results  may  be  carried  out  thus: 

Totiil  net  rariilugs  uud  rebato 1^480,010 

Fixed  chargtM —  .  '^    ..^>,^ 

Interest  on  bonds $610,000        gntk 

Other  Intercut ,„„  3^1        "^ 

Kental  Mojuvo  lUiB 430,260j  ^^^  ^^^ 

Apparent  dsdelt if(->ori,977 

"  The  Atlantic  &  Pacific  moved  253,080  tons  of  frfight  In 
1887,  against  311,808  tons  in  1888,  increase  41,277  tons,  while 
its  tonnage  mileage  was  148,961,0-12,  against  116,598,463,  in- 
crease 32.062,680.  There  were  carried  89,993  passengers, 
against  62.256  in  1880,  increa^o  27.737,  while  pa'senger  mile- 
age was  55,357,758,  against  .34,104,834,  increase  21,252,934. 
The  average  distance  traveled  by  each  passenger  in  18^7  was 
620  miles,  and  the  average  haul  of  each  ton  of  freight  was 
690  miles,  which  shows  how  the  Atlantic  &  Pacific  depends 
entirely  on  through  business.  The  rates  received  from  freight 
increased  40  per  cent,  104  cents  per  ton  ptr  mile  in  1887 
against  -76  cents  in  18?6.  The  aspots  and  liabilities  are  in- 
creased by  f;ll,041,000.  of  which  $10,000,000  represents  new 
stock  issued,  offeet  by  s;9,, 100,000  mcrease  in  construction. ^The 
land  department  operations  resulted  in  a  profit  of  if20,886  93 
against  a  loss  of  $157,784  76  in  1880." 

Chesapeake  &  Ohio.— The  reorganiz \tion  committee  give 
notice  that  the  receipts  of  Drexel,  Morgan  &  Co.  for  first  pre- 
ferred, second  preferred  and  common  stock,  on  which  all  as- 
sessments have  been  paid,  may  now  be  exchanged^  for  en- 
graved reorganization  certificates.  Receipts  for  series  B  0 
per  cent  and  4  per  cent  bonds  and  for  currency  6  per  cent 
bonds  may  also  be  exchanged  for  engraved  reorganization 
certificates.  All  of  these  certificates  have  been  listed  on  the 
Kew  York  .Stock  Exchange.  Holders  of  96  per  cent  of  all 
classes  of  stock  and  bonds  having  accepted  the  plan  of  reor- 
ganization, outstanding  stock  and  bondholders  are  notified  to 
deposit  their  securities  with  Drexel,  Morgan  &  Cc>.  before 
August  1,  if  Ihey  wish  to  participate  in  the  benefits  thereof. 

Che-apeake  &  Ohio— Richmond  &  Alleghany.— The  scheme 
for  the  consolidation  of  the  Cbesipeake  &  Ohio  Railway  and 
the  Richmond  &  Alleghany  road,  which  was  noticed  in  the 
Chuoxicle  some  time  ago,  has  been  practically  agreed  upon. 
The  Richmond  prtss  dispatch  says  that  the  Chesapeake  &  Ohio 
will  guiirantee  two  or  two  and  a  half  per  cent  on  $5,000,000 
of  Richmond  &  Alleghany  bonds,  which  will  bs  issued  as  soon 
as  the  plan  of  reorganization  and  consolidation  goes  into  effect. 

Cincinnati  Indianapolis  St.  Louis  &  Chicagro.— The  gross 
and  net  earnings  and  charges  for  May,  and  from  July  1 
to  Miy  31,  were  as  below  given  : 

. May. .        . Jitly  1  to  3fay3\. — . 

1889.  1887.  1887-8.  1880-7. 

Gross  earnings ?215,713         $217,707      $2,419,181      $3,4e<!,907 

Op.  ex.  and  taxes....   129,035  142,5-:!)         1,579,730         1,.")18,717 


f7.j.ll8 
47,925 


$869,454 
360,003 


S«918.'.'ft0 
527,175 


Net  earnings....  $8«,078 
Fixed  chai-gea 33,333 

Surplus $52,745  $27,193  $502,7kS         $301,105 

Cincinnati  Sandusky  &  Cleveland.- The  exact  amount 
received  from  the  I.  B.  &  W.  for  back  rental  and  inter? st 
under  the  decree  of  the  Court  is  |359,146.  The  directors  of 
the  company  meet  the  latter  part  of  tbis  moni h  to  decide 
what  disr)osition  shall  be  made  of  the  money. 

Cleveland  &  Canton. — Boston  advices  say  that  the  $1,000,- 
000  of  5  per  cent  bonds  have  not  been  sold  absolutely,  but 
the  company  borrowed  1500,000  for  one  year  at  6  per  cent, 
depcsiting  the  $1,000,000  5s  as  collateral.  The  loan  was  nego- 
tiated with  the  bankers  who  were  mentioned  as  having  pur- 
chased the  bonds,  and  the  Utter  were  given  an  option  for  ten 
months  to  purchase  the  bonds  at  a  specified  price.  The  com- 
pany has  received  the  proceeds  of  this  transaction,  which  are 
sufficient  to  purchase  new  steel  rails,  widen  the  gauge  to 
standard  and  pay  for  all  equipment  ordered. 

East  Tennessee  Virginia  &  Georgia— Norfolk  &  Western. 
— It  is  reported  that  negotiations  are  about  concluded  for  a  sale 
of  the  $0,500,000  East  Tennessee  first  preferred  stock  owned  by 
Richmond  terminal  to  the  Norfolk  &  Western  Co.  The  price 
is  said  to  be  115,  or  about  ^1  000,000.  The  money,  it  is  said, 
will  be  used  to  cancel  the  trust  bonds. 

Florida  Central  &  Peninsnla. — This  reorganized  railroad 
company  has  eUctfd  the  following  board  of  directors  :  W. 
Bayard  Cutting,  R.  Fulton  Cutting,  W.  L,  Breese,  Adolph 
Engler,  Wayne  McVeagh,  E.  N.  Dickerson,  J.  A.  Henderson, 
Ferdinand  Peck,  H.  R.  Duval,  D.  Maxwell  and  F.  W.  Foote. 
H.  R.  Duval  was  elected  President  and  J.  Hanson  Thomas 
Treasurer.  The  cat)ital  of  the  new  compiny  consists  of  $3,- 
000,000  of  5  per  cent  thirty-year  gold  bonds  at  the  rate  of 
f5,200  per  mile  ;  $1,600,000  of  first  preferred  accumulative  5 
per  cent  stock  ;  $4,500,000  of  second  preferred  5  per  cent  stock 
and  $20,000,000  of  common  stock. 

MaysTille  &  Big  Sandy,— A  dispatch  from  Maysville,  Ky., 
July  17,  reported  that  ttie  Slaysville  &  Big  Sandy  Railroad 
was  opened  for  traffic  between  there  and  Ashland.  Track- 
laying  was  resumed  at  Dover,  and  the  road  will  be  opened 
to  Augusta  by  August  1. 

New  York  Central  &  Hudson— Ponghkeepsie  Bridge. — 

The  New  York  Times  reports  that  the  Central  &  Hudson  has 
obtained  the  right  of  way  for  its  tracks  over  the  Poughkeepsie 
Bridge,  and   will   thus  virtually  control  that  crossing  of  the 
Hudson  River.     No  facts   have  yet  been   given  out,  but  the  I 
rumor  has  not  been  authoritatively  denied.  ' 


Nashrllle  CliattAnooga  A  St.  Lonis.— The  erottandnet 
earnings  and  charges  for  June,  and  for  the  Qic&lyear  ending 
June  30,  have  been  as  follows  : 

.— Junt,-          -^  r—Julit  1  to  Junt  30.-— N 

1888.           1887  1887-8            188(^-7. 

OroMenmlnKB $228, IHl    ^Zl^ofl  93,001,693    »2.774,248 

Operating  expenses....    122,777      123,241  1,770,249      1,578,011 

NateamlnOT $10S,401    $117,830       $1,321,404    $1,195,637 

Interrat  and  taxes $69,163      $56,i>S5  $760,834       $709,834 

Iniprovcmontg 9,391        18,671  145,015  119,480 

Total $78,7.'>4      $75,220  $905,849       $820,314 

Surplus $26,650      $-12,604  $415,5,55       $.366,323 

New  York  Mntnal  Telegraph.— This  company  gives  notice 
to  its  bondholders  and  stockholders  that  an  exchange  can  be 
madeat  par  of  bonds  of  the  Mutual  Union  Tolegranh  Company 
and  stock  of  the  New  York  Mutual  Telegraph  Company  for 
collateral  trust  bonds  of  the  Western  Union  Telegraph  Com- 
pany,hearing  five  per  cent  interest,  and  having  fifty  years  to 
run  from  the  3d  day  of  January,  1888. 

New  York  &  New  England.— While  the  reports  are  going 
around  of  a  contract  by  the  N.  Y.  Central  for  the  use  of  the 
Poughkeepsie  Bridge,  it  was  stated  last  week  that  the  N.  Y.  & 
New  England  Railroad  had  made  a  50- year  traffic  contract  with 
the  Peekskill  Bridge  Company  from  the  time  the  bridge  is 
completed.  It  has  not  been  begun  yet,  and  this  hardly  seems 
sufficient  for  an  immediate  movement  in  the  N.  Y.  &  New 
England  stock. 

New  York  Stock  Exchange— New  Securities  listed.- The 
Committee  on  Stock  List  have  listedithe  following  securities: 

Chicaco  Rock  Island  &  Pacific.-$1,000,000  additional 
first  morti;age  extension  and  collateral  bonds. 

Kansas  Midland  Railway  Co.— $563,000  additional  first 
mortgage  4  per  cent  bonds. 

Philadelphia  &  Reading  Railroab  Co.— $3,296,000  addi- 
tional general  mortgage  4  per  cent  coupon  bonds,  and  $4,700,- 
000  general  mortgage  4  per  cent  registered  bondt>. 

Chesapeake  &  Ohio  Railway  Co. — Reorganization  Com< 
mittee  receipts  for  common,  first  preferred  and  second  pre- 
ferred stock. 

Perkioinen.— The  new  bonds  have  all  been  signed  and  de- 
livered to  the  Pennsylvania  Life  &  Trust  Company.  They 
are  5  per  cent  fifty-year  bonds,  based  on  first  mortgage  on 
Perkiomen  Road  and  guaranteed  principal  and  interest  by 
Reading, 

Richmond  &  DanTille.— The  Chowan  &  Southern  Rail- 
road Company,  of  which  George  S.  Sjott,  of  the  Richmond 
&  Danville  system,  is  President,  has  paid  the  $45,000  purchase 
money  for  the  terminal  which  the  combination  of  the  Rich- 
mond &  Danville  and  Atlantic  Coast  line  sysfoms  is  to  use  at 
Norfolk.  The  property  is  situated  in  what  is  known  as  the 
inner  harbor  on  the  south  side  of  the  river  and  almost  oppo- 
eite  the  Norfolk  &  Western  Railroad's  coal  pier. 

Rutland. — The  annual  report  for  the  year  ended  June  30, 
1838,  will  show  the  following: 

KECEIPTS. 

Tashonliand  July  1, 1887 $24,163 

Rentof  real  estate 1,00* 

On  .account  rentof  road 240,000 

Cash  borrowed  tciuponirilv 60,000 

Addison  Kidlroad  Co.  dividends 9,984 

Addison  Kailroad  Co.  dividends  unpaid 3 

Interest  on  bank  deposit,  &o 81 

$335,235 

PAT^tKNTS. 

Borrowed  cash  repaid  (none  outstanding) $60,00O 

Intoiest  on  same.  38  days 321 

Add  son  and  Burlington  taxes 77 

Old  claims  .settled 162 

Burlinf-'ton  Manufacturing  Company,  dock  propertv 10.220 

Paid  Ad.liaon  Railroatl,  rent 15,000 

Dividends  paid 32.189 

Coupons,  5  percent  bonds — ......  74,145 

Coupons,  0  per  cent  bonds 88,824 

Expenses 12,623 

Cash  on  hand  and  inb.ank 41,371 

$335,235 
President  Clement  says  that  while  the  Treasurer's  report 
above  given  shows  that  the  amount  received  from  rent  of  the- 
road  is  only  $210,000,  it  shouM  be,  on  the  minimum  basis, 
$258,000.  The  remaining  $18,000  is  retained  by  the  lessees  for 
the  .satisfaction  of  taxes  which  they  claim  should  be  paid  by 
the  Rutland  Company.  L9gal  proceedings  are  pending  for 
the  purpose  of  testing  the  validity  of  this  claim. 

St.  Paul  &  Dalnth. — A  circular  has  been  sent  out  by  the 
committee  of  Sr.  Paul  &  Duluth  stockholders  lyhich  was 
appointed  at  the  last  annual  meeting  of  the  company  to  con- 
sider the  plan  for  reorga'zition  submitted  by  Judge  Drake. 
They  report  that  the  best  interests  of  the  company  will  be 
snbeerved  by  the  speedy  and  equitable  adjustment  of  the  in- 
terests of  the  respective  classes  of  stockholders.  They  there- 
fore recommend  that  a  committee  of  five  be  appointed  to  con- 
sider the  Drake  plan  and  to  report  to  the  board  of  directors,  who 
shall  submit  the  report  to  a  stockholders"  meeting  for  final 
action.  The  Drake  plan  provides  that  the  income  from  sales 
of  land  grant  property  and  from  stumpage  shall  be  a  part  of 
the  general  income;  after  7  per  cent  sball  have  been  paid  on 
the  preferred  stock,  a  dividend  not  exceeding  Zli  Pf  o^"* 
semi-annually  shall  be  declared  and  paid  on  common  stock, 
if  there  be  any  net  income  so  available;  any  surplus  of  net 
income  shall  be  held  for  improvements,  applied  to  future 
dividends  or  to  meet  deficiencies  in  current  income  at  the  dis- 
cretion  of  the  hoard  of  directors. 

^p"  for  oIKer  railroad  neiei  tee  pag»  69. 
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FIRST  MORTGAGE  ON  THE  TEXAS  &  PACIFIC  RAIL- 
WAY, SECURING  GOLD  BONDS  DUE  JUNE  1.  2000. 

JOoie.— February  1,  1888.  ,      „      r.  ,  r.    •« 

Pariies.  -The  Texas  &  Pacific  and  the  New  Orleaiis  Pacific 
Bailway  companies  of  the  first  part,  and  the  Fidehty  Ineur- 
ance  Truat  &  Safe  Deposit  Company  of  Philadelphia,  Trustee, 
of  the  second  part.  „     .„     -r.  .,         r, 

Property  Covered.— AW  the  Texas  &  Pacific  Railway  Com- 
pany'* line  of  railway,  extending  from  a  point  on  the  State 
fine  between  Louisiana  and  Texas  westwardly,  via  Marshall 
and  Dallas,  to  Fort  Worth,  Texas ;  and  the  branches  f<  om 
Texarkanavia  Paris,  e'c,  to  Fort  Worth,  from  Marshall  to 
Texarkana,  and  from  Fort  Worth  to  the  connection  with  the 
Southern  Pacific  Railway  at  Sierra  Blanca,  where  it  unites 
with  the  Galveston  Harrisburg  &  San  Antonio  RR.  Also  the 
joint  right  to  use  the  track  of  the  last-named  road  between 
Sierra  Blanca  and  El  Paso,  about  90  miles;  al  o  the  right  of 
•way  and  partially  constructed  line  of  railroad  from  Sierra 
Blanca  to  El  Paso,  tut  subject  to  the  right  to  if  sue  first  mort- 
gage prior  lien  bonds  thereon  for  $10,000  per  mile,  for  the 
purpose  of  completing  the  same;  and  the  leasehold  interest 
in  the  Vicksburg  Shreveport  &  Texas  RR.,  extending  from 
Shreveport,  La.,  to  a  connection  with  the  Companv's'road  at 
the  State  line  between  Louisiana  and  Texas;  being  a  total 
mileage  of  about  1,150  miles;  and  also  the  road  formerly 
belonging  to  the  New  Orleans  Pacific  Railway  Co.,  now  the 
property  of  the  Texas*  Pacific  Co.,  extending  from  Shreve- 
port to  Gouldsboro,  opposite  New  Orleans,  La.,  and  incluiing 
a  branch  to  Baton  Rouge,  a  total  distance  of  336  miles,  and 
which  includes  the  railway  and  railway  property  acquired 
from  Morgan's  Louisiana  &  Texas  RR.  &  Steamship  Co.  by 
deed  dated  February  15,  1881 ; 

Also  all  existing  tracks  and  appurtenant  lands  acquired,  and 
all  improvements  made  during  the  receiversiiip  insti- 
tuted by  the  Fifth  Circuit  Court  of  the  United  States  ;  also 
all  interest  of  the  Company  in  the  Gordon  Coal  Mine  and  land 
connected  therewith  in  Palo  Pinto  Co.,  Texas,  and  the  six 
miles  of  railroad  leading  to  it ;  also  all  the  terminal  properties 
in  Westwego,  Gouldsboro  and  New  Orleans  [particulaily 
described  in  the  mortgage];  also  all  land,  etc.,  in  Louisiana,  on 
the  right  bank  of  the  Mississippi  River,  conveyed  with  other 
property  to  the  New  Orleans  Pacific  Railway  Company  by  the 
deed  above  mentioned,  dated  February  15,  1881,  for  $745,- 
110'42,  which  land,  comprising  193  acres,  forms  part  of  the 
termiosls  at  Westwego;  also  the  transfer  steam'  r  G.)uldstoro, 
with  her  equipment,  and  the  n  \v  transfer  steamer  in  process 
of  construction  at  New  Orleans,  and  all  tbe  Company's  term- 
inal properties,  including  all  steamboats,  warehouses  and 
docks ;  and  including  all  rights  of  way  and  railroad  fixtures 
of  whatever  kind,  and  all  rolling  stock  and  materials,  and  all 
property,  real  and  personal,  used  in  connection  with  the  road, 
and  all  corporate  rights  and  franchises,  whether  any  of  the 
aforesaid  be  now  owned  or  hereafter  acquired,  and  all  incomes 
and  profits.  Subject  however,  to  the  right  of  the  Company  to 
construct  or  acquire  new  branches  and  to  encumber  such  as 
are  not  less  than  ten  miles  in  length  with  mortgage  liens 
prior  to  the  lien  of  these  presents  ;  and  subject  to  the  School 
Fund  loan  for  $167,000,  due  the  Stale  of  Texaa,  and  the  first 
mortgage  bonds,  dated  June  1,  1^75.  on  the  Eastern  division 
.now  outstanding  to  the  amount  of  $3,784,000. 
THE  BOND. 

_  First  Mortgage  5  per  cent  Gold  Bond. 

Date.— February  1,  1888. 

.AmcmiUaMfAoriJerf.— $'25,000,000,  $3,9.51,000  being  reserved  to  re- 
-deem  tbc  above-mentioned  $.3,781,000  first  mortgage  bonds  on  tlie 
Eastern  division  and  tlie  $167,000  Sobool  Fund  loan. 

i>e»oniinoWi>ii.— $1,000  each. 

Principal  paj/a6(e.— Tbe  principal  la  payable  June  1,  2000,  in  gold 
com  of  tbe  present  standard  of  weight  and  fineness,  In  the  cities  of  New 
York  and  Pbiladelplila. 

Interal  payable.  -Interest  is  payable  at  the  rate  of  5  per  cent  per  an- 
mun,  June  1  and  December  1,  in  lilio  gold  coin.  In  said  cities. 

ToxoKon.— Principal  and  interest  shall  be  paid  without  deduction  for 
any  taxes  which  the  Company  may  bo  required  to  pay  by  the  United 
States  or  the  States  of  Louisiana  or  Tex.as. 

Coupon  nr  lUgUttred-  Coupon,  but  may  be  registered  at  the  Companv's 
'^SP^Z,'"  ^^"^  '^"'^^  ^'*y.  either  as  to  principal  or  principal  and  Interest 

BmKing  fund.— Ho  sinking  fund  is  provided  for. 

Covenants.— Tbe  Company  covenant*  to  pay  the  principal 
and  interest  of  the  school  fund  loan  and  of  the  first  mortgage 
bonds  of  1875,  to  maintain  the  efficiency  of  its  property,  keep- 
ing insured  such  parts  of  it  as  are  usually  insured  by  railway 
companies,  to  preserve  its  rights  and  franchises,  to  dispose  of 
no  bonds  of  this  issue  in  a  manner  inconsistent  with  the  pro- 
Tisione  of  the  mortgage,  applying  the  proceeds  from  the  sale 
Of  said  bonds  only  as  contemplated  therein,  to  pay  in  the  man- 
ner stipulated  the  principal  and  interest  of  said  bonds,  and  in 
case  of  default  not  to  hinder  the  execution  by  the  tiustce  of 
the  powers  of  entry  and  sale  hereinafter  granted. 

BoiuU  JCxr!ianffed.—yfheteA8  bonds  of  this  issue  together 
with  bonds  to  be  issued  contemporaneously  under  a  second 
mortgage  are  to  be  given  in  exchange  for  certain  bonds  depos- 
ited under  the  plan  of  reorganization  of  the  company  it  is 
agreed  that  the  said  bonds  so  deposited  shall  be  transferred  to 
the  trustee  hereunder  to  be  held  as  security  for  both  the  first 
and  second  mortgage  bonds  until  the  mortgages  are  satisBel 
or  It  IS  prudent  to  cause  the  bonds  transferred  to  be  cancel-d 

Default.— \a  cas<>  of  d.-f4uU  of  interest  continued  for  six 
.months,  or  of  principal  when  the  same  matures,  or  in  case  of 


default  for  six  months  of  taxes  lawfully  levied,  or  in  case  of 
failure  for  three  months  to  maintain  the  full  efBcienoy  of  the 
property,  or  in  case  of  default  for  one  year  of  any  other  coven- 
ant of  the  mortgage,  it  shall  be  lawful  for  the  Trustee  to  enter 
upon  the  mortgaged  premises  and  to  operate  the  railway,  ap- 
plying the  net  revenues  therefrom  to  the  payment  ratably  of 
the  interest  in  arresr  (if  any)  or  which  shall  become  due  on 
the  first  mortgage  hereby  secured  in  the  order  of  its  maturity. 

In  case  of  default  of  interest  for  six  month?,  the  principal 
of  all  the  bonds  outstanding  shall,  at  the  option  of  the  holders 
of  20  per  cent  of  said  bonds,  become  immediately  due  and 
payable;  provided,  however,  if  at  any  time  after  the  principal 
of  the  bonds  has  been  declared  due  and  payable  by  the  holders 
of  said  20  per  cent,  as  aforesaid,  the  Company  shall  pay  aU 
arrears  of  interest,  or  said  arrears  shall  be  collected  out  of  the 
mortgaged  property,  it  shall  te  lawful  for  the  holders  of  a 
majority  of  the  outstanding  bonds  hereunder  to  waive  said 
default  of  interest. 

In  ease  of  default  in  the  payment  of  principal  when  due,  it 
shall  be  lawful  for  the  Trustee  to  sell'at  public  auciion  in  New 
Orleans  all  the  property  hereby  conveyed  in  one  lot,  or  from 
time  to  time  as  it  shall  deem  proper  so  much  thereof  as  may 
be  sold  separately  without  injury  to  the  parties  interested, 
and  be  sufiicient  to  pay  the  amount  of  principal  and  interest 
due.  And  the  net  proceeds  from  such  sale  shall  be  applied  to 
the  payment,  ratably,  of  the  principal  of  the  bonds  cutetind- 
ing  and  of  the  interest  accrued  thereon;  and  any  surplus  shall 
be  paid  to  the  Company.  And  it  is  agreed  that  no  part  of  the 
premises  shall  be  sold  under  proceedings  at  law,  it  being  the 
intention  of  the  parties,  for  the  better  securing  the  largest 
possible  price  for  the  premises,  that  the  same  only  be  sold 
in  the  manner  herein  provided  or  under  proceedings  in  a 
court  of  equity.  At  any  jiublic  sale  the  Trustee  may,  in  its 
discretion,  purchase  the  property  in  behalf  of  the  holders  of 
bonds  of  this  issue  at  a  price  not  exceeding  the  whole  amount 
of  taid  bonds  ouisanding,  with  the  interest  accrued  thereon. 
And  the  said  bonds  and  overdue  coupons  may  be  received  in 
payment  of  purchase  money. 

Upon  the  commencement  of  judicial  proceedings  to  enforce 
the  rights  of  the  Trustee  and  bondholders  hereunder,  the 
trustee  shall  be  entitled  to  exercise  the  right  of  entry  con- 
ferred, or  to  the  appointment  of  a  receiver  of  the  property  or 
the  income  therefrom. 

At  any  time  before  the  full  payment  of  the  bonds,  and 
whenever  it  may  deem  it  expedient  for  their  security,  al- 
though default  entitling  the  Trustee  to  enter  upon  the  prop- 
erty may  not  have  occurred,  the  Company  may  surrender 
possession  of  the  whole  or  part  of  it  to  the  Trustee,  who  shall 
apply  the  proceeds  derived  from  its  operation  as  is  provided 
above,  in  case  of  entrance  after  default. 

Trustee. — The  Trust;pe  may  be  removed,  and  a  vacancy  in 
the  tiu8tee>-hip  may  be  filled  by  an  instrument  in  writing 
executed  by  a  majority  in  interest  of  the  holders  of  the  out- 
standing bonds,  and  until  an  appointment  be  so  made  the 
Board  of  Directors  of  the  Company  may  appoint  a  trustee  to 
fill  the  vacancy  for  the  time  being.  Sbould  the  directors  of 
the  Company  make  such  an  appointment,  any  court  of  com- 
petent jurisdiction  upon  the  application  of  a  majority  in 
amount  of  the  bondholders,  may  annul  the  appointment  and 
appoint  the  trustee  nominated  by  the  majority. 


SECOND  MORTGAGE  ON  THE  TEXAS  &  PACIFIC  RAIL- 
WAY, SECURING  GOLD  BONDS  DUE  DEO.  1,  2000. 

Date— February  1,  1888. 

Parties — The  Texas  &  Pacific  and  the  New  Orleans  Pacific 
railway  companies,  of  the  first  part,  and  the  Mercantile  Trust 
Company,  Trustee,  of  the  second  part. 

Property  Covered — The  property  covered  is  described  in 
the  abstract  of  the  first  mortgage  above,  to  the  lien  of  which 
instrument  the  second  mortgage  bonds  are  subject.  In  addi- 
tion to  the  provisions  there  given  in  the  conveying  clause 
it  is  also  provided  that  the  property  conveyed  in  the  second 
mortgage  shall  be  subject  to  the  right  of  the  Company,  with 
the  assent  of  two-thirds  of  its  directors,  to  acquire  and  mort- 
gage new  branch  lines  at  $12,500  per  mile,  at  not  above  5  per 
cent  interest,  or  to  assume  existing  mortgages  on  branch  lines 
of  no  greater  amount  jjer  mile  or  rate  of  interest,  and  to 
contract  that  the  payment  of  interest  on  such  bonds  shall  be 
a  rental  charge,  and  that  in  case  the  earnings  of  the  branch  lines 
cannot  meet  the  interest,  the  deficiency  shall  be  made  up  out 
of  the  earnings  of  the  property  hereby  mortgaged,  and  before 
the  payment  of  interest  on  the  second  mortgage  bonds  of  this 
issue. 

THE  BOND. 
Second  Mortgage  Gold  Bonds. 

Dote— February  1, 1888. 

J^muMnIan(/i(/ri2ert— $^5,000,000. 

Denominaiion—^\ ,QQ\3  each. 

Priiuipal  paiiabU—'I\i&  principal  is  payable  December  1,  20OO,  In 
United  States  sold  coin  of  the  present  standard  of  weight  and  fineness, 
in  New  York  City. 

Interetl  payable— The  interest  Is  to  be  paid  out  of  the  net  income  of 
the  Company,  as  determined  bv  its  Board  of  Directors,  at  the  rate  of 
5  per  cent  per  annum  from  Deo.  1, 1887,  in  like  gold  coin  in  New  York 
city,  payable  annually  on  March  1,  the  first  payment,  if  any,  being  due 
March  1, 1889 :  "  frovided,  however.  That  Interest  hereon  shall  be  pay- 
able to  the  extent  only  that  such  net  income,  it  any,  permits,  and  that 
interest  hereon  shall  be  nonoumulativc." 

Coupon  or  K<'ai»(cred.— Coupon,  with  iirivilcKC  of  registration  either 
as  to  principal  alone,  or  on  cancellation  of  coupons  as  to  principal  and 
Interest. 

r«xa/io»— rasrments  of  principal  and  interest  shall  be  made  without 
deduction  for  any  tax  which  the  United  States  or  the  States  of 
Louisiana  or  Texas  may  require  the  Company  to  pay. 

Sink  mg  Fund— 'So  sinking  lund  is  providecl  for. 
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CovenanU — Except  r«  reKanla  the  payment  of  interest,  the 
covenants  niade  are  aubstiintiiilly  as  in  tlie  tlrst  mortgage,  the 
abetrnc't  of  wliicli  is  above. 

Z>«/a«/£— ]n  ca.se  of  default  on  or  after  March  1,  1803,  in 
the  |>aymeiit  of  full  inttrest  at  the  rate  of  5  per  cent  per  an- 
num on  the  bonds  outst:inding  hereunder,  or  in  case  of  de- 
fault of  principal  when  <lue,  or  in  case  of  default  for  three 
months  in  the  payment  of  any  tax  lawfully  levied,  or  of  any 
other  i)rior  lien,  or  in  the  due  observance  of  any  other  cove- 
nant herein  contaioed.  then,  on  the  request  of  holders  of  not 
less  than  one-third  the  outstanding  bonds,  the  trustee  shall 
enter  upon  and  operate  the  property,  applying  the  net  revenue 
therefrom  to  the  [)iiynient  ratably  of  the  interi!st  in  the  order 
in  which  it  shall  have  become  due;  provided,  however,  that  the 
holders  of  a  majority  of  the  bonds  may  appoint  a  committee 
to  direct  and  supervise  the  management  of  the  property, 
which  committee  shall  have  such  powers  as  are  exerched  by 
the  board  of  directors  of  the  company. 

There  shall  be  no  right  of  foreclosure  under  tliis  mortgage 
for  default  of  interest  on  the  second  mortgage  bonds,  except 
in  the  event  of  the  foreclosure  of  the  first  mortgage;  but  m 
case  of  default  of  the  principal  when  due,  it  shall  be  lawful 
for  the  trustee  to  sell  all  the  mortgaged  property  or  premises 
in  the  manner  and  under  the  conditions  outlined  in  the  ab- 
stract of  the  first  mortga,<e  above,  the  provisior  s  following 
that  for  sale  in  case  of  default  of  interest  being  substantially 
the  same  in  both  instruments. 

Tnwtees— Provisions  respecting  trustees  are  substantially  as 
in  the  first  mortgage,  an  abstract  of  which  is  above. 

MOBILE_&   OHIO. 

GENERAL  MORTGAGE  ON  THE  MOBILE  &  OHIO 
RAILROAD,  SECURING  FOUR  PER  CENT  BONDS 
DUE  SEPTEMBER  1,  193". 

Date.— Ua.j  15,  1888. 

Parties. — The  Mobile  &  Ohio  Railroad  Co.,  of  the  first  part, 
and  the  Farmers'  Loan  &  Trust  Company,  Trustee,  of  the 
second  part. 

Property  Covered. — All  and  singular  the  property,  rights 
and  franchises  of  whatsoever  kind  and  wheresoever  situated, 
now  owned  or  possessed  by  the  Mobile  &  Ohio  RR.  Co.,  but 
subject  to  the  lien  contained  in  the  (a)  First  Mortgage  dated 
May  1,  1879,  for  |7,000,000:  (b)  Mortgage  dated  March  15, 
1880,  for  1600,000;  (c)  Mortgage  dated  July  1,  1883,  for 
f  1,000,000  [1600.000  issued  only  in  exchange  for  bonds 
outstanding  under  last-named  mortgage];  (d)  Agreement 
of  the  Company  with  the  St.  Louis  &  Cairo  RR.  Co.,  dated 
February  1,18S6;  (e)  Trust  deed  dated  May  1,  1879,  to  secure 
the  first,  second,  third  and  fourth  preferred  and  sinking  fund 
debentures. 

The  property  so  conveyed  may  be  more  fully  described  as  fol- 
lows :  (1)  The  entire  railroad  of  the  Company,  extending  from 
MobUe,  Ala.,  to  Columbus,  Ky.,  a  distance  of  472  miles,  and 
all  appurtenances  and  fixtures  thereof,  and  all  lands  used  in 
connection  therewith ;  also  all  its  rolling  stock  and  mater- 
ials, and  all  lands  in  Alabama,  Mississippi,  Tennessee 
or  Kentucky,  hereafter  actjuired  for  the  purposes  of  the 
road,  and  all  franchises  and  profits,  and  all  property, 
real  and  personal,  of  every  kmd  and  description  in  the  above- 
mentioned  State  for  the  uses  of  said  railroad.  (2)  All  lands 
not  necessary  for  the  operation  of  the  road,  including  tliose 
granted  to  the  Company  by  any  State  or  by  the  United  States. 
(3)  The  Kentucky  &  Tennessee  Railroad,  extending  from 
East  Cairo,  Ky.,  opposite  Cairo,  III.,  to  its  connection  with 
the  Company's  road  at  East  Columbus,  with  all  its  property 
and  effects  of  every  kind,  the  eame  being  now  held  as  secu- 
rity for  1600,000  Cairo  extension  bonds  of  the  Company  out- 
standing under  a  deed  of  trust  above  mentioned,  dated  March 
15,  1880.  (4)  The  Columbus  Branch  Railroad  from  Artesia, 
Lowndes  Co.,  Miss.,  to  Columbus,  14  mUes  or  thereabout, 
with  all  its  fixtures,  franchises,  improvements,  etc.  (.5)  The 
Starkville  Branch  Railroad,  from  Artesia,  Lowndes  Co. ,  to 
Starkville,  Oktibbeha  Co.,  in  Mississippi,  about  11  miles,  with 
all  its  fixtures,  franchises,  etc.  (6)  The  Aberdeen  Branch 
from  Muldon  to  Aberdeen  in  Monroe  Co.,  Miss.,  about  9  miles, 
with  all  fixtures,  franchises,  etc.  (7)  Certain  pieces  of  land 
in  Cairo,  111.,  viz. :  Lot  No.  7  in  block  No.  3,  with  building 
thereon,  and  a  piece  of  land  (described  by  metes  and  bounds 
in  the  mortgage),  near  West  Fifth  Street,  containing  20-02 
acres;  {but  excluding  therefrom  two  certain  portions  of 
ground,  one  of  them  100  feet  by  450  feet,  containing  1-08 
acres,  opposite  in  a  southeasterly  direction  to  ground  between 
Tenth  and  Twelfth  streets,  and  the  other  situated  100  feet 
southeasterly  from  this,  containing  0-26  of  an  acre;)  together 
with  all  real  property  owned  by  the  Company  where.soever 
else  situated  in  Illinois,  and  together  also  with  all  its  interest 
in  the  St.  Louis  &  Cairo  Railroad  running  from  East  St.  Louis 
to  Cairo  by  virtue  of  an  agreement  dated  February  1,  1886. 
THE  BO^^). 
General  Mortgage  Four  per  cent  Bond. 

Date. ,  1888. 

Dtnomination .—^oOO  or.fil.OOO  each. 

Amount  aulhnrizeil.— 9^10,000,000  (of  which  .$8,017,000  to  exchange 
for  i)referred  Inoomo  debcutures  on  the  payment  of  certain  as8cs3iuen&, 
$260,000  til  3ul)scill)inii;  stock,  leaving  *2, 187,000  for  general  pur- 
poses of  coiiiiiaiiy,  as  per  agreement  dated  March  1,  1888). 

Principal  naijab  e.—Vh^  principal  is  payable  September  1,1938,  in 
New  York  City. 

InUre»t  payafti*.— ReokonUiK  from  September  1, 18S8,  interest  is  pay- 
able at  tlie  rate  of  4  p.  c.  per  annum,  on  March  1  and  September  1,  lu  {few 
lork  City,  and  for  the  tlrst  three  years  from  Septomljer  1, 1888,  It  may 


be  pnlcl,  at  thnoptlonortheCnnipsDy,  Iniicrip  fnnilnhli!  into  bonda  of 

the  prfsent  isMue. 

Cimpiiii  or  rei/iilered.—Vonpmi  with  prlvlloKo  of  roKlntratlon  u  tn 
prliKrlpal.  "•   w 

.SiH/,ini/jHml.~Jt  at  any  time  alt  the delicutiirnR  iHuml  and  oiitatand- 
hilt  under  the  deral  datMl  May  1,  1871),  shall  lie  tlepoaiiml  with  tbs 
Tnint<!e  liiruiinder  riirexi'liiuiKir  for  liondH  of  tills  iHsne,  In  itccordanea 
Willi  th(^  pliiii  ad(iiit<>d  F'elinmry  21,  188H,tlien  tliodolMnturcHoontttlned 
III  the  ulnklMK  fund  of  said  di;<«l  shall,  upon  order  of  the  Company  bo 
ciiucelcil,  iind  the  funds  deposited  with  tlio  shikiiiK  fund  tnist'-cn  i<Aall 
tliereitrtcr,  in  like  m»uaera«  lu  that  deed  iirovidi-d,  lie  upproprlatt'd  to 
th(^  purchiise  of  bonds  of  thla  Issue,  whlnh  simll  thcreup<in  lie  canceled. 
At  any  time,  however,  prior  to  the  time  when  all  the  salil  debenturaa 
have  been  deposittid  with  the  trustee  hereunder.  In  exchiiuue  for  bonds 
of  this  Issue  In  accordance  with  the  aforeuientlone<l  plan.  Dm  holders  of 
tlies(^  bonds  shall  have  the  rUht,  whenever  the  tnistecgof  the  dibentara 
sUikinK  fund  shall  ask  for  tenders  of  debentures,  to  obtain  from  the 
t  iislce  or  this  morticaKe  in  cYcliance  for  their  bonds,  dollar  for  dollar 
the  debentures  held  in  trust  by  said  trustee  for  the  imriiose  of  tenderlnir 
the  same  to  thi'  trustees  of  the  debenture  sinking  fund.  [The  slnUne 
fund  for  the  di^bcntures  c<in8lsts  of  the  proceeds  of  land  gales,  plus  the 
interest  on  debentures  hehl  in  It,  and  plus  also  a  further  amount  equal 
to  any  divulcnd  declared  on  common  stock.lt  lii'InK  invested  in  deoen- 
fnres  of  the  first  series  iit  the  lowest  price  at  which  offered,  or  in  case  of 
no  tenders,  to  their  redemption  at  par  when  drawn  by  lot,  and  after  the 
rctlnini'nt  of  the  tlrst  scrh^s  of  debentures,  the  sinking  fund  redeems  the 
remaining  scries  In  succession]. 

Covenant. — The  Company  covenants  to  discharge  all  taxes, 
assessmenis  and  governmental  charges  lawfully  imposed,  the 
lien  of  which  might  be  held  to  be  prior  to  the  lien  of  these 
presents,  and  not  to  suffer  anything  whatsoever  whereby  the 
lien  of  this  indenture  could  be  impaired. 

Sinking  Fund  Debenture.%.—A.\\  preferred  and  sinking 
fund  debentures  dt  posited  with  the  Trustee  here,  if  in  accord- 
ance with  the  plar.  adopted  February  24,  1888,  shall  be  held 
by  said  Trustee  for  the  security  of  bonds  of  this  issue;  and  aU 
interest  upon  them  above  the  sum  nee*  ssary  to  pay  interest 
then  due  upon  the  bonds  hereby  represented  shall  be  delivered 
to  the  Company.  The  Trustee  shall  vote  upon  the  debentures 
in  its  possession  as  the  bondholders  hereunder  may  direct. 

Default.— In  case  of  default  of  principal  or  interest  the 
Trustee  may,  and  upon  request  of  holders  of  one-fourth  the 
outstanding  bonds  then  in  default  shall,  proceed  by  suits  in 
equity  or  at  law  to  enforce  payment  and  to  foreclose  this- 
mortgage  and  to  sell  the  mortgaged  prop-rty  under  the  decree 
of  a  court.  But  it  is  expressly  agreed  that  this  mortgage 
shall  not  be  enforceable  until  six  months  after  there  shall 
have  been  four  successive  coupons  in  default. 

In  case  of  procedure  by  suits  in  equity  or  at  law  the  Trustee 
shall  be  entitled  to  have  the  premises  sold  by  judicial  sale, 
and  pending  the  suit  may  have  a  receivership  of  the  prop- 
erty and  its  income.  At  any  sale,  bonds  issued  hereunder 
may  be  turned  in  as  purchase  money.  But  in  no  case  of  sale, 
judicial  or  otherwise,  shall  any  coupons  of  these  bonds  be  en- 
titled to  any  share  in  the  proceeds  of  sale  unless  they  be  held 
by  the  actual  owners  of  the  bonds  to  which  the  coupons  were 
originally  attached.  And  it  is  expressly  agreed  that  coupons 
held  by  others  than  the  owners  of  the  bonds  to  wliich  they 
were  originally  attached  shall  be  considered  merely  as 
promissory  notes,  having  no  security  under  this  mortgage. 

The  right  of  action  hereunder  is  vested  exclusively  in  the 
Trustee,  and  in  no  case  shall  bondholders  have  any  right  to 
institute  suit  except  in  case  the  Trustee  refuses  to  perform  the 
duty  imposed  on  it  by  this  agreement. 

Tru-itee. — A  vacancy  in  the  office  of  Trustee  may  be  filled 
by  an  instrument  in  writing  executed  by  a  majority  in  interest 
of  the  liolders  of  the  outstanding  bonds.  And  in  case  the  va- 
cancy is  not  so  filled  within  sixty  days,  the  directors  of  the 
Company  shall  make  an  appointment  to  continue  till  the 
bondholders  designate  a  Trustee. 

Bondholders'  Meetings. — At  all  bondholders'  meetings  one 
vote  may  be  cast  for  each  |500  secured  hereby.  Bonds  issued 
shall  be  entered  in  the  name  of  the  holder  upon  a  "voting 
register,"  distinct  from  the  tran  fer  register. 

Texas  Pacific  Land  Trnst.— The  application  of  this  com- 
pany to  the  New  York  Stock  Exchange  was  for  the  listing  of 
not  exceeding  |10,370,000  of  certificates  of  proprietary  in- 
terest issued  in  accordance  with  a  Declaration  of  Trust,  dated 
February  1, 1888,  maie  by  Charles  J.  Canda,  Simeon  J.  Drake 
and  William  Strauss,  filed  with  the  Central  Trust  Com  pany 
of  New  York. 

These  certificates  represent  the  ownership  of  the  lands  here- 
tofore granted  by  the  State  of  Texas  to  the  Texas  &  Pacific 
Railway  Company  and  covered  by  that  railway  company's 
Income  and  Land  Grant  mo-tgage,  the  bonds  securing  which 
were  hen  tofore  listed  at  the  New  York  Stock  Exchange. 
To  be  issued  on  account  of  income  and  land  grant  bonds 

(if917,000  having  been  cancelled) $7,958,000 

To  be  Issued  on  account  of  one  old  coupon  land  grant  bond 

and  interest,  and  fractional  bond  scrip 14,428 

To  be  issued  on  account  of  interest  scrip  as  follows : 
Year.  Outstanding.       Int.  to  July  1. 1885. 

1879 $170,128         36  per  cent,  $61,246 

1880 70,402        30  per  cent,     21,120 

1881 111,980        24  percent,     26,875 

1882 307,080        18  iier  cent,     55,274 

1883 286,310         12  per  cent,     34,357 

1884 312,050  6  per  cent,     18,72a 

1885 430,080 

$1,688,030  $217,596 

Principal $1,688,030 

Interest  to  July  1, 1885 217,596 

$1,90.'(,626 

Add25  percent 476,406  2,389,089 

To  he  issued  on  account  of  land  department  fractional  scrip 

to  i^artles  surrendering  bonds  and  interest  scrip 14,949 

Total  to  be  Issued  as  aforesaid $10,369,410 
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COMMERCIAL    EPITOME. 

Friday  Nioht.  July  20, 1888. 

An  event  of  some  note  the  past  week  is  the  conclusion  of 
the  debate  on  the  revised  tariff  bill  in  the  House  of  Represen- 
tatives, with  its  probable  passage  through  that  body,  with  the 
clauee  retained  abolishing  import  duties  on  wool.  It  is,  how- 
•ever,  probable  that  through  the  antagonism  of  the  Senate 
^deflnite  action  on  tariff  revision  will  be  thrown  over  to  the 
next  session.  The  weather  has  been  generally  favorable  to 
crop  prospects,  although  exceptionally  cool  in  middle  lati- 
tudes and  violent  local  storms  continue  to  be  reported.  Trade 
opens  slowly  for  the  fall  season,  and  our  bonded  warehouses 
are  full  of  goods.  Speculation  has  been  fitful  in  temper, 
something  of  a  corner  in  cotton  being  its  most  conspicuous 
feature.  A  serious  break  in  the  Erie  Canal  is  reducing  current 
supplies  of  cereals. 

Lard  on  the  spot  has  been  only  moderately  active,  and  yet 
insympathy  with  the  course  of  speculation  prices  made  some 
improvement,  closing  at  810c.  for  prime  city,  8-65@8-70c.  for 
prime  to  choice  Western  and  8-45c.  for  refined  to  the  Conti- 
nent. The  speculation  in  lard  for  future  delivery  was  unset- 
tled early  in  the  week,  but  latterly  prices  have  improved 
materially  in  sympathy  with  Western  manipulation,  closing 
23  points  higher  than  last  Friday.  The  receipts  of  swine  at 
Western  points  has  fallen  off. 

DAILY  CLOSDJO  PRICES  OP  LAKD  FUTURES. 

Saturd'u-  Mond'y  Tuesd'y.  Wedngd'y.  Thurtd'y,  Friday 
Aivt.  delivery.... c.    838       846 
Bept.  delivery. ..0. 


Oct.  deliverv...  c. 
Nov.  delivery — c. 
Year  delivery — c. 


•42 
8-40 
7-90 
7-77 


8oO 
8-47 
7-95 


8-42 
8-44 
8-44 


8-48 
8-50 
8-50 
7-95 
7-83 


8-5.5 
8-58 
8-56 


8-63 
8-67 
8-t5 


7-75 


I  November 9'70c.  I 

I  December O'TOo.  | 

I  January 075e. 

1  February 8-80e. 


Marcli 9-850 

April 9  900 

May 9-050 

Juuo 9U5o 


Pork  has  slightly  improved  and  closes  very  firm;  mess, 
$13  75(3$15  for  old  and  new;  extra  pti  ne,  $13  25@$13  50; 
clear,  $16  25@$18.  Cutmeats  are  again  partially  dearer; 
pickled  bellies,  85^@9o.;  shoulders,  7c.;  and  hams,  11J^@  13c.; 
smoked  shoulders,  8(38.140.,  and  hams,  13>^@133.  Beef  rules 
quiet  at  $7®  7  50  for  extra  mess  and  $8@8  50  for  picket  per 
bbl.;  India  mess  quoted  at  $12  50@$14  50  per  tieice;  beef 
hams  lowtr  at  $15(a$15  50  per  bbl.  Tallow  is  firmer,  but  quiet, 
at  iyi''-  Stearine  is  quoted  at  lOJ.I'c.  Oleomargarine  is  dull 
at  8J^c.  Butter  is  in  moderate  demand  at  17@32c.  for  cream- 
ery aod  13@16c.  for  Wettern  creamery.  Cheese  is  easier  and 
fairly  active  at  S@93^c.  for  State  factory. 

Ccflfte  on  the  spot  has  been  quieter,  and  prices  are  barely 
maintained.  To-day  No.  6  Rio  eold  at  11 'SOc  to  arrive.  The 
speculation  in  Rio  options  has  been  dull,  and  the  couree  of 
prices  (luite  irregular,  closing  to-day  with  sellers  at  the  follow- 
ing prices  : 

July 11-150. 

August 10-50C. 

eeptember '.i-70c. 

October 9-70c. 

Raw  sugars  were  active  and  buoyant  early  in  the  week,  and 
though  lattf  rly  quieter,  close  strong  at  53^c  for  fair  refining 
■Cula,  and  6i^c  for  s'atdaid  ctntrilugal;  refioed,  83.^0  for 
standard  erusned.  Molasses  also  firmer  at  21c  for  50  deg. 
teet.  Tbe  auction  sale  of  teas  on  Wednebday  went  oflE  at 
stealy  prici  s. 

K-'ntucky  tobacco  has  been  quiet  and  unchanged.  There 
has  been  a  large  movement  in  seed  l.af,  aggregating  3,527 
cases,  as  follows:  950  ciBe8.1887  crop,  New  England  seed 
leaf,  on  p.  t.;  228  cas^s  1887  crop.  New  England  Havana 
seed,  at  16@26c.;  175  cases  1886  crep.  New  England  seed  leaf, 
&t  10}4<^liiic.;  700  cases  1887  crop,  Pennsylvania  seed  leaf, 
at  10>i(312c.;  300  cases  1886  crop,  Penusylvania  seed  leaf ,  at 
6>i@  1 1  ^c  ;  624  cases  1^87  crop,  Pennsylvania  Havana  seed, 
at  20((i 2>c. ;  200  casis  lb87  crop,  Wisconsin  Havana,  on  pri- 
vate terms;  150  cases  1886  crop,  Dutch,  at  93.^®  12c.;  and  200 
cases  sundries,  at  5^(a30c.;  also  500  bales  Havana,  at  60c  ® 
f  1  10,  and  250  bales  Sumatra,  at  $1  80@$1  80. 

The  speculation  in  crude  petroleum  certificates  has  been 
less  aclive,  but  prices  showed  much  steadiness,  and  the  close 
to-day  was  firm  at  81@84i^c.  Spirits  turpentine  declined,  but 
yesterday  and  to-day  showed  an  advancing  tendency,  closing 
at  34i^(a33c.  Rosins  are  dull,  but  to-day  were  more  active  at 
$1  10  for  good  sirained.  Wools  are  more  active  at  full  prices. 
Octan  freights,  which  were  active  at  better  rates,  were  to-day 
brought  to  a  stand,  in  the  absence  of  supplies,  due  to  a  break 
n  the  Erie  canal. 

On  the  Metal  Exchange  there  has  been  rather  more  doing 
To-day  straits  tin  though  quiet  was  decidedly  higher,  selling 
at  19  50c.  for  August  ana  19-45<gl9'50o.  for  October.  Ingot 
copper  sold  nt  16>^c.  for  November,  and  is  quoted  at  IC  re  on 
the  spot.  Lead  has  further  declined,  and  today  w  a,  quite 
freely  eold  at  3-85(28  873^c.  for  July  and  8  90c.  for  September 
The  iron  markets  are  steadier  in  tone,  but  there  is  no  improve- 
ment in  prices. 


COTTON. 


Fbiday,  p.  M.,  July  20,  1888. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  30),  the  total  receipts  have  reached  10.063 
bales,  against  7,036  bales  last  week,  6,410  bales  the  previous 
week  and  15,026  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1887,  5,458,997  bales,  against 
5,302,098  bales  for  the  same  period  of  1886-7,  showing  an  in- 
crease since  September  1,  1887,  of  256.899  bales. 


Receipts  at- 


Galveston - 

Indianola,&c 
New  Orleans . . , 

Mobile 

Florida , 

Savannah 

Bruii8W'k,<feo. 
Charleston 

Port  Eoyal,&c 
Wilmington 

Wa8li'gtoii,&o 
Norfolk 

West  Point,  &c 
New  York... 

Boston 

Baltimore ... 
Plilladelpliia,&c 

Totals  this  week 


Sat. 


32 


495 

7 


81 


110 


117 
154 
529 
465 


1,994 


Hon. 


105 


172 
14 


341 


69 


15 

48 

G69 

287 


1,720 


Tues. 


435 

2 


571 


170 


24 

45 
457 
26' 


1,974 


Wed. 


24 


28 
3 


12 


110 


114 
40 

269 
311 


911 


Thurs. 


155 

7 


271 


64 


107 
10 

307 


973 


Fri. 


8 
10 
19 
52 
28 
58 
71 
43 

1 

177 

28 


197 
1,796 


2,190 


Total. 


163 

1,293 
43 
19 

1,334 

28 

571 

71 

46 

1 

554 

325 

2,291 

1,527 

1,796 


10,062 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Septenaber  1,  1887,  and  the  stock 
to-night,  compared  with  last  year. 


Keceipts  to 
July  20. 


Galveston 

Ind'uola,&o 
New  Orleans. 

Mobile 

Florida 

Savannah  ... 

Bnuisw.,&c 
Charleston  .. 

P.Royal,  &c 
Wilmington  . 

Wash't'n,&c 
Norfolk..., 

W.Polnt,&c 
New  York. , 

Boston 

Baltimore 
Phll'del'a,  &o 

Totals  ... 


1887-88. 


This 
Week. 


163 


1,293 

43 

19 

1,334 

28 

571 

71 

46 

1 

554 

325 

2,291 

1,027 

1,796 


10,062 


Since  Sep- 
1,  1887. 


655,075 

1,747,079 

204,439 

24,332 

869,192 

75,744 

419,870 

16,463 

168,078 

4,933 

486,218 

519,395 

86,779 

94,848 

49,900 

26,652 


5,458,9^'; 


1886-87. 


This 
Week. 


42 


3,017 


Since  Sep. 
1,  1886. 


706,686 


91 


22 


15 


87 


1,725,474 
213,431 

23,167 
794,661 

31,731 
368,092 

19,212 

134,632 

3,839 

532,122 

324,071 

90,802 
105,358 

64,441 

58,328 


3,295  5,202.098 


Stock. 


1888. 


1,025 


38,690 

2,278 


2,708 


789 

71 

1,086 


4,218 

149,827 
6,000 
4,305 
5,371 


215,368 


1887. 


2,166 

54,496 
320 


1,116 


836 


733 

2,760 

130,610 

3,400 

472 

15,713 


212,022 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeipts  at— 


Galveston 

New  Orleans. 

Mobile 

Savannah  ... 
Charlest'n,&c 
Wilm'gt'n,  &a 

Norfolk 

W't  Point,  &c 
All  others 


Tot.  this  week 


Since  Sept.  1 


1888. 


163 

1,293 

43 

1,331 

612 

47 

654 

325 

5,661 


10,062 


5458,997 


1887. 


42 

3,017 

7 

91 

22 


15 


101 


3,295 


5202,09m 


1886. 


1885. 


1884. 


740 

1,231 

61 

377 

735 


1,604 

96 

1,874 


6,744 


52«9,612 


70 
296 

25 
512 

16 

5 

169 


1,101 


2.194 


472 :  ,325 


77 

770 

86 

184 

77 

5 

221 

245 

1,135 


2,800 


1883. 

3,670 
2,145 
250 
160 
179 
14 
844 
ICO 
934 


8,296 


4801,484,5933,490 


Galveston  Includes  ludiauola;  Charleston  includes  Port  Koyal.  <feo. ; 
Wilmington  includes  Moreh'd  City,  &c.;  West  Point  includes  CityPotut.&o 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  32,533  bales,  of  which  18,238  were  to  Great  Britain,  1,984 
to  France  and  13,811  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Export* 
Iron— 

QaWeston  .., 
New  Orleans 

MohUe 

Florida 

Savannah*  .. 
CharlestoQ . . 
WilmlDRton 

Norfolk 

West  Polnt,&c 
New  Yorli. 
BoGton  .... 
Baltimore 
rhlladelp'a'&c 

Total 

Total  1888-7.. 


XVtek  finding  Jul]i  20, 
Exported  to— 


From  Sept.  1,  1887.  to  Jul]/  20. 1888 
Exported  fo— 


Qreat 
Drit'n. 


4,154 


e,616 
4.203, 
2,092 
1,07) 


1,984 


Contl-   Totai 


0,4U 


2,328 
126 

411) 


10,928 
4,4;« 
2,?3S 
1,073 


1S,23S      1,981]  12,3Ui  32  533 


lO.OM' 


40      2.237'   1S,«31 


Great    I 
BrUaiH.]^""" 


32S.88K|     4,02« 
752,515  303,091 

62,188 

3,116 

1S7,352 

70.637 

75,780 
828,867 
23^,533 
o08,585i 
228,842 
HS.529 

01,181 


12,480 

25,839 

6,395 


Conti- 
nent. 


«1,9;3 
4(1,168 


210,598 

190,765^ 

3it.722 

1,139 


TbtoL 

31>.88S 
1.610.407 

02.488 
3,118 
110.230 
287,831 
121.903 
2J3.03a 
232.5.'Ki 
865,186 
232,058 
165,231 

67.17* 

^033,8011 
2.660.7  3'.i;z.040  1.1B4.338U.297.101 


12,568 


2,108 


221,' 23^ 

8,214 

49.803 

B.993 


■i.842716  397,105  I,£(j3,688 


'  Inelodes  exports  Iruux  BruuawlQli, 


Jolt  81,  1888.J 
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In  addition  to  above  exports,  our  telegrams  to^ightalso  give 
OR  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  tlio  ports  named.  We  add  similar  figiiros  for  New  York, 
whii;h  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


July  20, 


Sew  Orleans 

Mobile 

Chu-leatou 

Bavannah  

Galveston 

Norfolk 

New  York 

OUier  porta 


Total  1888 

Total  1887 

Total  188G 


On  Shipboard,  not  cleared— /or 


Oreat 
Britain. 


082 
Noue. 
None. 
None. 
None. 
1.470 
8.500 
5,000 


Pranee. 


15,652 


11,224 
14,041 


e,V94 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


6,204 


Other 
Foreign 


None. 
None. 
None. 
None. 
None. 
1.200 
3,900 
1.000 


e,ioo 


No'  c.  I 
400  I 


r,fi97 

4,340 


Ooatl- 

tCiM. 


115 
None. 

SftO 

2(0 
None. 

300 
None. 
None. 


963 


7.02.'5 
1,494 


Total. 


7,091 

None. 

350 

200 

None 

2,970 

12  100 

B.OOO 


29,011 


23,946 
20,281 


Leaving 

•  Stock. 


31,509 

3,278 

439 

2,ft08 

>      1,025 

1.248 

137,427 

9,833 


186,357 


188,670 
238,015 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  exceptionally  dull  for  the  first  half  of  the  week  under 
review.  There  was  nothing  to  encourage  action  by  either 
party.  Foreign  advices  were  without  important  feature. 
Crop  accounts  were  fairly  favorable.  On  Wednesday  Liver- 
pool reported  some  advance,  which  brought  in  buyers  to 
cover  contracts  for  this  crop,  causing  an  advance  of  13  points, 
but  the  next  crop  was  only  1@3  paints  dea'er  at  the 
close.  Yesterday  there  was  renewe  i  pressure  in  con- 
ttacts  for  this  crop,  and  they  mide  a  further  advance  of  laglG 
points,  but  part  of  this  was  lost  under  sales  to  realize,  and  the 
next  crop  closed  slightly  cheaper.  To-day  speculat'on  devel- 
oped some  new  features.  This  crop  was  weak  and  the  next 
opened  dearer.  Values  were  unsettled  throughout  the  diy 
and  the  close  was  dull.  C  itton  on  the  spot  opened  quiet.  On 
Monday  the  additional  sales  reported  for  the  previous  week 
were  5,948  bales  for  export  and  1,25S  bales  for  home  consump- 
tion. On  Wednesday  quotations  were  advanced  l-16c.  and 
J^c.  on  Thursday.  To-day  the  market  was  dull  and  ea^y  at 
10  ll-16c.  for  middling  uplands.         • 

The  total  sales  for  forward  delivery  for  the  week  are  264,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,073  bales,  including  5,948  for  export,  2,883  for  consumption, 
242  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  14  to  July  20, 


UPLANDS. 


Sat.  llTfon.  Tues  AVed!  Xta. 


Orillnpry $lb.    7^4 

Strict  Oi-dlnary [   8H 

Oood  Ordinary I    93io 

Btrict  Good  Ordinary 9ii,« 

low  MlddllnK 'lO'ia 


Btrlct  Low  Middling  . 

ttlrtdliiii? 

Good  Middling 

ftrlct  Good  Middling., 
liddUngFair 

Fair 


105, 

io4' 


7\ 
8 '4 
03,a 
on,, 
10i,„ 

]05,B 
1012 


79, 
SH 

9li,c 
101,„ 
Ui5,„ 
lOHi 


1013,8  1013,„^1013ie 

•••        111,,  llU,„ 

121,6   !l21,6 


lU 

117 

121 


713,6 
85,6 

Fk 

9% 

I0i« 

1038 
10»,8 

lO'a 

im 

Ilia 

12% 


71 

93, 


OT, 


GULF. 


I  Sat.    Mon  Tnes  Wed    Tli. 


.9  11>I  T'a 


Ordinary „ 

Strict  Ordinary j  S^a 

Good  Ordinary  ..................    liBj^ 

Btn«t  Good  Ordinary Oi'iaj 

Low  Middling Il03,8  I 

Strict  Low  Middling 1 107,8  (107 

Middling  10=8    il0=8 

Good  Middling lois,^  lOiSjg 


77a 

838 

91»i6 
103,. 


715,6 

l(i-i,g  ilQii 

107,8   ,1013 


7 'a 
sag 

OlSia!  978 


10 

1138 
10i5R 


10=8     11011,8  1013, 


Strict  Good  Middling Ills,, 

Middling  Fair :il» 


Fair. 


123 


ill3„ 
123,, 


10I5i„ll 

113,6  lUH 
118,8  illOg 
123,6    !l2l4 


Ills 
ll3e 

113l 

123a 


STAINED. 


Sat.    men  Tnes  IVed    Tb. 


MARKET  AND  SALES, 


The  total  sales  and  future  deliveries  "eacli  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


le: 


938 

P73 

IOI4        IOI4 

lOia    'lOij 
10U,p^lOiiia 
U        111 
1114      III4 
liss      11=8 
I214    il2i4 


SPOT  MARKET 
CL08I!J>. 

BALES  OF  SPOT  AND  TRANSn", 

FCTOBK8. 

JEx-    1  Con- 
port,  'tump 

Spec-  Tran- 
ul'fn    tit. 

Total. 

^<^u,.  1  ?;«r 

Bat  ..'Dull 

Mon  .Quiet  and  fliiu... 
Tues.  Sleady 

Wed  .  ti'lliutrm®J]«ad 
Thiu«  Steady  «  %  adv.. 
Frl..., Dull  and  easy... 

5,948 

1,337 
184 
398 
304 
413 
247 

■"62 

126 
54 

7,285    12,4001       .... 
246,   39,700[       .... 
398    16,900        .... 
304    65,90i): 
b39,   70.400 
301     50,20j'       .... 

Total. 



5,9132,8831    242 



9,073  264,500,       .... 

The  dally  deliveries   given  above  are     aotually  delivered   the   day 
previous  to  that  on  which  they  are  res>ortea. 

lUE  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table  ; 


*  Ineliides  Pales  in  Sortember,  1887,  for  Seiiteiulicr.  258.200 ;  Sept 
ember  Octolier.  for  Octol>er,  5TO,:00;  Septeuu  er-Noveuil»er.  for  No* 
veuiber,  481,600:  SepteuiberDecemlier.  for  December,  1.027,100  ;  Sept" 
ember-January,  for  January,  2.2.T6.I.00  ;  Soiiteiulici-f'cbniary.  for  Feb 
ruary,  l,.'>91.700;  Sept<^mber-Mareh.  for  March.  3.112,UK>;  fievteinber 
April,  for  April,  2.0».'>,700:  Seineiuber-May,  for  May,  2,688,800;  Sept 
ember-Juue,  for  June,  2,993,400. 

I3>*  Webave  Included  In  the  above  table,  and  shall  conttnne  esrk 
W66IC  to  give,  the  average  price  of  futures  each  day  for  each  month.  1» 
will  be  found  under  each  day  following  the  abbreviation  "  Aver  *'  Tl  © 
average  for  each  month  for  the  weelf  1r  also  given  at  bottom  of  table. 

Transferable  Orders— Sanirday,  10-43o.;  Monday,  10-45e,;  Tnesdty, 
10  45a.:    Wednesday,  10  60c.;  Thursday,  10-70*.:  Friday,  lOO.io, 

The  following  exchanges  have  been  made  during  the  week  ^ 

■65  pd  to  eJch.  2,"" 00  .Sept  for  Aug.  I  '  S  pd.  to  ovch  10"  Sept.  for  Aug. 
•04  pil  to  exch.  -.00  July  foi  Au«.  |  -30  pd.  to  c  eb.  500  D.  e.  lor  Sept. 
•70  pd.  to  e.\eli.  3  00  Sept.  for  Aug.  j  t)  :  pd.  to  exch.  600  Dec.  for  Jnii. 
•OS  pd.  to  exeh.  300  Dec.  lor  Jan.  -12  p".  to  exrb.  200  Jan  r  r  Oet. 
110  pd  to  c.xeh.  800  Dec.  f  r  A  ug,  -88  pd.  to  exoli.  2<  0  Sept.  for  Ang.- 
109  pd.  to  exch.  300  Dee.  for  Aug.  I  '04  pd.  to  exch.  400  July  for  AU£. 
■36  pd.  to  fxcU.  200  May  for  Aug.     |.i,;,]  . 
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The  Visiblk  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  teleirraph,  is  as  f  oUowb.  The  Continental  stocks,  as  well  ae 
those  for  Great  Britain  and  the  afloat  are  this  week's  return* 
and  consequently  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
fljrures  for  to-night  (July  20),  we  add  the  item  of  exports  from 
tte  United  States,  including  in  it  the  exports  of  Friday  only. 
1888.  1887.  1886.         1885. 

mock  at  Liverpool bales    568.000     704.000     601,000     781,000 

Btook  at  London 13,000 


3li0OO        16,000        21,000 


Total  Great  Brltoln  stook.  581,000  735,000 

Btook  at  Hamburg 4,300  o.OOO 

Btook  at  Bremen 40,500  57,000 

SiSk  at  Amsterdam 10,000  33,000 

Block  at  Rotterdam 400  200 

Block  at  Antwerp 600  l.JOO 

Sock  at  Havre.. 137,000  211,000 

SSSatMareelUes 3.000  3.000 

Btook  at  Barcelona 58,000  41,000 

Btook  at  Genoa 7,000  5,000 

^^atMeste": 10,000  13,000 


617,000 

2,800 

38,400 

25,000 

400 

1,600 

149,000 

6,800 

58,000 

18,000 

12,000 


802,000 

4,300 

43,800 

43,000 

400 

900 

181,000 

4,000 

84,000 

9,000 

10,000 


Sotal  Continental  stocks 

Total  European  stocks .... 
Indlacottonailoatfor  Europe. 
Amer.  cott'n  afloat  for  Eur'pe. 
■gypt.Brazll.&c.afltforE'r'pe 
Bwokin  United  utates  ports.. 
Btock  In  U.  8.  Interior  towns.. 
Vnlted  States  exports  to-day. 


270,800      369,300      312,000      350,100 


851,800  1,104,300 

74,000  184,000 

70,000  33,000 

19,000  30,000 

215,368  212,622 

29,903  22,860 

3,608  2,583 


929,000  1,152,400 
169,000      101,000 


91,000 

2,000 

256,296 

57,875 
10,728 


56,000 

4,000 

223,132 

19,241 

200 


Total  visible  supply 1,263,679  1,589,365  1,515,899  1.555,973 

Of  the  above,  tbe  totals  of  American  and  otber  descriptions  are  asf  ollows  : 


Amet  ican — 

Uverpool  stock bales  416,000  438,000  437,000 

Omttnental  Btooks.;. 159,000  206,000  214,000 

JjBorloan  afloat  for  Europe...  70,000  33,000  91,000 

(tolted  States  stock 216.368  212.622  256,296 

OUted  States  Interior  stocks..  29,903  22,860  57,875 

1)Ut«dBtatesexportsto.da7..  3,608  2,583  10,728 


564,000 
231,000 

56,000 
223,132 

19,241 
200 


Total  American 893,879 

MoMt  Indian,  Brazil,  <ec.— 

liverpool  stock -....  152,000 

london  stock 13,000 

Continental  stocks 111,800 

India  afloat  for  Europe 74,000 

H5ypt,BrazU,  Ac,  afloat 19,000 


915,065  1,066,8B9  1,093,573 


266,000 

31.000 

163,300 

184,000 

30,000 


Total  East  India,  &o 369,800 

Total  American 893.879 


217,000 

21,000 

119,400 

101,000 

4,000 


674,300     449,000     462,400 
915,065  1,066,899  1,093,573 


164,000 
16,000 
98,700 

169,000 
2,000 


Total  visible  supply 1,263,6791,589,365  1,515,899  1,555,973 

fftloeMld.  Upl.,  Uverpool 5«ied.       5iii«d.  SSted.        59,«d. 

ItlceMld.UpL.  New  York....     lOUieC.  lOSsc.  gSieC.        lO^ae. 


'  The  imports  into  Continental  porta  this  week  have  been 

S7,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
^night  of  325,686  bales  as  compared  with  the  same  date  of 
xS6T,  a  deoreane  of  252,220  bales  as  compared  with  the  corres- 
ponding date  of  1886  and  a  decrease  of  292,294  bales  ae 
compared  with  1885. 

At  THE  Inteeiok  Towns  the  movement — that  is  the  receipts 
tor  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886-87— is  set  out  in  detail  in  the  following 
Btatemtrnt. 


3>  ■ 

Olio    v<ODcn: 

QOCCODODO. 


0) 

oD^'U'b'tocjo) 
cc  tc  o  Qc  »c  :£  p" 


OQO  h-. 

MO0»»©  CI' 


COCO 
MMtOCOMMOD 

COrf^C&;CCOI-<lf^l^ 


C)^^^fc^ao^-•c;tcooco     H»wc;i<iowoitD 

h;ooa'..jiotco^acoccoGo.-ototo 
cc»»ci»-i*^:ocCJicJCflioMwaoOit-Qox 


91  tOt^      • 

QO^      MOO*)! 


i^o>«>coicc^; 

<£COtOCOOO* 


MM  ; 

cctocfttoc;!! 

C;>Oicx>r^03. 


to; 

ooy.MikCocn^ 

MOCHOCOIO^ICO 

w       to 

-aiM-etocooi® 


S2 


S.& 


-J 

CM -J"!- COM 

S^rf-CO      -1-3 
OCUXICtO 


V    oita       ! 
■J    o»oo       I 


01 

Mtoeoto: 


C«l» 

M-.'lOOIWI-lt.tOOOO 


Hi^aatDi^v],t^ 


>-;,■■  to  cc^-cooomCMCOD^cSol^ES 


coo; 


CBQOt    oioocn! 


1*! 


«o«m; 


CO'  SMI 

o;  to    S'<j<; 

»■    tSCXMOO.    W^C) 


I^OMtow  "Iq 
t4c:Q0^;O.4tO 
-'-'-  -to  CO  CO  00 


jrJf 


^|is; 


III 


■The  flcnrea  for  LoalsTille  la  both  yean  are 


net" 


The  above  totals  show  that  the  old  interior  stocks  hav» 
decreased  during  the  week  .5,063  bales  and  are  to-night  7,033 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
tbe  same  towns  have  been  2,209  bales  more  than  tiie  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  107,629  bales  more  than  for  the  same  time  in  1886-7, 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middUne 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week 


20. 


mg 


Galveston  ... 
New  Orleans. 

Mobile  

Savannah  ... 
Charleston  .. 
Wilmington  . 

Norfolk 

Boston 

Baltimore  ... 
Philadelphia 

Augusta 

Memphis  .... 

St.  Louis 

Cincinnati... 
Louisville  ... 


CLOSING  QUOTATIONS  FOB  MIODLTNO  COTTON  ON— 


Satur. 


9% 

934 

9% 

9^ 

9!!i 
lOia 
10=8®% 
10% 
10% 
10 
10 
10 
101s 
lOig 


Jfo?i. 


Tue». 


2^18 
9\ 

9\ 

9% 

9\ 

9\ 

lOia 

1058®*! 
10% 

lOiSs 

10 

10 

10 

lOM 

1019 


91116 

9i->,8 
9% 
9\ 
9% 
934 
10% 
10»B®1i 

10% 

10i>8 

10 

10 

10 

1014 

1016 


Wedntt. 


9h 

9% 
934 
9\ 
9% 
10% 

1058®% 

10% 

10»8 

10 

10 

10 

lOH 

10% 


Thurt. 


9\ 

g'^s 

9!!4 

9% 
9% 
9% 

103,8 
1058S«l 
lOlfl 
10^ 
10 

10 

10116 

10% 

10% 


Fri. 


9\ 
9% 
9% 
9\ 
9% 
9H 
IOI4 

iota's 

10=8 

Ws 

10% 

10 

101,g 

10% 

10% 


Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  tbe 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
yhich  finally  reaches  the  market  through  the  outports. 


Wtek 
EndUi^f— 


June  15. . 


"    29  . 

July    6.. 

"    13., 

"    20.. 


BeuipU  at  tJi«  Porta.  St'fc  at  Interior  TouiimJ 


1886. 


24,881 
14,3tl3 
1S.510 
12.691 
1.972 
6.744 


1887. 


3,549 
2,3d4 
3,S98 
1.261 
9,471 
3.295 


1888.   1888. 


16,812  105.274 
13.229|  96,632 
15.026  86,994 
6,410  77.661 
7.026*  68,227 
10,062'  64.810 


1887. 


46,093 
45.252 
41,902 
38,263 

33.848 


1888. 


83,079 
66.081 
52,654 
45.990 
37,667 


39.188    31.470 


Bec'pta  from  Plam'iu, 


1886.   I  1887.  I   188& 


11.248 
e,721 
3,872 
3,361 
87 
3,3-J7 


3.M2 


1,583 


248.     2,599 


3.866 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  5,466,687  bales ; 
in  1886-7  were  5,l!i8,226  bales  ;  in  1885-6  were  5,338,572  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  10,062  bales,  the  actual  movement  from  plantations  was 
only  3,865  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  —  bales  and  for  1888  they  were 
3,327  bales. 

Amount  op  Cotton  in  Sight  July  20.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1887-88. 


Receiptsatthe ports toJuly20.  5,458,997 
Interior  stocks  on  July  20  In 
excess  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  overland  to  July  1 

Southern  consumpt'n  to  July  1 

Total  in  sight  July  20 

Northern  splimers*  takings  to 
July  20  


7,640 


5,466,037 
96  ',771 
420,000 


6,856,408 


1886-87.  I  1885-86.    1884-86. 


5,202,098  5,289,612  4,721,325 
'18,8721       48,960  6,086 


5,183,226  5,33S,572  4,726,410 
78S,062  816,55'jl  605,566 
378.000     300,000     261,000 


6,3  44,288  6,455,130  5,592,976 


1.723,411 


1,590,377  1,726,001  1,344,769 


■•Uecrcase  from  Sept.  1. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
grapb  to-night  indicate  that  as  a  rule  the  weather  conditions 
have  been  favorable  to  cotton,  which  is  now  making  quite 
satisfactory  growth.  The  recent  dry  weather  has  cauied  much 
Improvement  in  Texas  and  the  outlook  in  that  State  is  now 
considered  to  be  very  flattering. 

Qalve-iton,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  rracbing  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  85,  ranging  from  78  to  91, 

Palestine,  Texas, — There  havo  been  light  showers  on  two 
days,  tbe  rainfall  relaching  thirty-six  hundredths  of  an  inch. 
During  the  recent  dry  weather  splendid  progress  has  been 
made  in  cleaning  the  fields,  and  crops  are  now  in  good  condi- 
tion and  growing  fast.  The  thermometer  has  ranged  from  74 
to  94,  averaging  84. 

Huntsville,  Texas, — Crops  are  now  nearly  all  cleaned  out 
and  are  quite  promising.  The  change  for  the  better  in  the 
past  week  has  been  amazing.  Average  thermometer  83, 
highest  96,  lowest  70,  and  rainfall  four  hundredths  of  an  inch 
— a  Ught  sprinkle. 

Dallas,  Texas. — Fair  and  dry  weather  during  the  week  has 
enaUed  farmers  to  thoroughly  work  out  their  crops,  which 
are  now  quite  promising.  The  thermometer  has  averaged  86, 
the  highest  being  99  and  the  lowest  73. 

Son  Antonio,  2exa».— We  have  had  dry  weather  all  the 
week.    There  is  no  change  in  the  position.    All  crops  are  just 
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M  promiaiDg  aa  they  possibly  could  be.    The  thermometer 
has  Bverageil  82,  ranxing  from  60  to  95. 

Luling,  Texas. — The  corn  crop  is  an  overwhelming  one. 
Cotton  has  been  thoroughly  worked  out  for  the  last  time,  is 
perfectly  clean,  and  just  as  fine  as  a  crop  could  i>e.  The 
plant  is  well  fruitel,  and  is  opening  fast.  Picking  will  begin 
early.  The  thermometer  hiis  ranged  from  70  to  99,  aver- 
aging 8S. 

Columbia,  jTeaJO*.— There  has  been  no  rain  all  the  week. 
The  fields  are  clean,  and  crops  of  all  sorts  are  splendid.  Cot- 
ton is  l>eginning  to  open.  No  caterpillars  as  yot,  but  occa- 
sional rumors  stimulate  the  poison  tralHc.  Average  ther- 
mometer 83,  highest  95,  lowest  71. 

Cuero,  Texas. — We  have  had  dry  weather  all  the  week.  If 
the  present  prospect  holds  good,  the  cotton  crop  will  be  the 
largest  ever  known.  The  corn  crop  is  made,  and  is  an  im- 
mense one.  The  first  bale  of  new  Texas  cotton  went  forward 
from  here  yesterday  to  Houston.  The  fields  are  getting  ((uito 
white  with  opening  cotton,  and  picking  will  be  general  before 
the  month  is  out. 

The  ^erraometer  has  averaged  91,  the  highest  being  90 
and  the  lowest  85. 

Brenham,  Texas. — We  have  had  one  shower  during  the 
week,  doing  much  good,  as  strange  to  say  sandy  lands  were 
beginning  to  need  rain.  The  rainfall  reached  thirty  hun- 
dredths of  an  inch.  Crops  could  not  possibly  be  more  promis- 
ing than  they  now  are.  There  are  still  rumors  of  caterpillars, 
which  alarmists  are  making  a  great  noise  about,  But  there  is 
nothing  in  it  yet  except  that  the  poison  venders  are  doing  a 
good  business.  The  thermometer  has  averaged  85,  ranging 
from  73  to  96. 

Belton,  Texas.— The  weather  has  been  dry  all  the  week, 
and  at  last  we  have  got  out  of  the  grass  and  the  crop  prospects 
are  very  fine.  The  thermometer  has  ranged  from  72  to  96, 
averaging  84. 

Weatherford,  Texas. — Crops  are  very  fine,  but  will  soon  be 
needing  rain  again.  Average  thermometer  83,  highest  95, 
lowest  70. 

New  Orleans,  Louisiana,— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.    The  thermometer  has  averaged  84. 

Shreveport,  Louisiana. — Rainfall  for  the  week  one  inch 
and  thirty-four  hundredths.  Average  thermometer  85,  highest 
98,  lowest  69. 

Columbus,  Mississippi. — Rain  has  fallen  on  four  days  of 
the  week  to  the  extent  of  four  inches  and  eighty-six  hun 
dredtbs.  Much  damage  is  feared  from  recent  heavy  rai  ' 
The  thermometer  has  ranged  from  68  to  96,  averaging  80. 

Leland,  Alississtppt.— Rainfall  for  the  week,  eleven  hun  - 
dredtbs    of    an  inch.    Average  thermometer  80-9,     highes 
83,  lowest  68.  •        &     " 

€hr»enx)iUe,  Mississippi.— VUia  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
84  and  the  lowest  74. 

Clarksdale,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  rea^ihing  one  inch  and  thirty  hundredths. 
The  weather  has  been  favorable  for  crops, 

Vicksburg,  Mississippi.— There  have  been  showers  on  two 
days  of  the  week,  the  rainfall  reaching  two  inches.  Crops 
are  improving,  and  all  farmers  are  in  very  good  spirits.  The 
thermome  er  has  ranged  from  70  to  100,  averaging  78. 

Little  Rock.  A.rkansas.— There  have  been  three  rainy  d-iys 
during  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
six  hundredths.  Crop  reports  continue  generally  favoral)le, 
notwithstanding  the  exc.8j.ive  rainfall.  The  ihermometer 
has  averaged  84,  the  highest  b  ing  97  and  the  lowest  71. 

Selena,  Arlcanjtas.— There  have  been  two  showers  during 
the  week,  the  rainfall  reaching  eighty-nine  hundredths  of  an 
inch.  Heavy  rains  are  report'^d  in  the  neighborhood.  Crops 
axe  badly  in  the  grass.  Weather  clearand  cool  this  morning. 
The  thermometer  has  averaged  81,  ranging  from  68  to  93, 

Memphis,  lennessee.—the  weather  has  betn  hot  and  d'y, 
excepting  show  ers  on  two  days.  The  rainfall  reached  twenty- 
nme  hundredihs  of  an  inch.  Crops  are  generally  good.  Tlie 
thermometer  has  tanged  from  70  to  97,  averaging  83. 

HashviUe,  Tennessee.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
Average  thermometer  78,  highest  93  and  lowest  65. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  but  in  the  interior  r;iins  have  been  heavy.  The  rain- 
fall reached  eight  hundredths  of  an  inch.  Crops  aie  very 
promising.  Worms  are  reported  in  a  few  counties.  The 
thermometer  has  averaged  83,  the  highest  being  96  and  the 
lowest  73. 

Montgomery,  Alabama.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Crops  are  fine. 

Selma,  Alabama.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
Crops  are  doing  well,  but  worms  are  appearing  in  some 
localities.  Tne  thermometer  has  ranged  from  73  to  93. 
averaging  81. 

Auburn,  Alabama.— Cropa  of  all  kind?  are  doing  well 
cotton  particularly.     Average  thermometer  78-4,  highest  90, 


lowest  70. 

Madison,  Florida.— Telegram  not  received. 

Columbw,,  (Georgia.— We  have  had  rain  on  three  days  of 
theweek  the  rainfall  reaching  one  inch  and  eighty  seven 
78  to  96  thermometer  has  averaged  9i,  ranging  from 


Savannah,  Georgia.— The  weather  has  bMO  pleuant  dur- 
ing  the  week,  without  rain.  The  thermometer  has  ranired 
from  60  to  98,  averaging  77. 

Augusta,  9eorgta.—The  weather  has  been  warm  and  dry 
all  the  week.  Cotton  is  suffering  for  want  of  rain,  especially 
in  high  lands,  where  the  crop  is  to  a  considemblo  extent 
spotted  and  growth  stunted.  To-day  a  goo<l  general  rain 
in  and  a  continuation  of  the  same  for  several  days  will 
very  beneficial.  Average  thermometer  78,  highest  103,  lowest 
65. 

Atlanta,  Georgia, — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  eighteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  75,  the  highest  being  03  and  the 
lowest  67. 

Albany,  Georgia.-Crop  prospects  are  good.  A  fine  rain 
is  falling  now  and  seems  general.  It  was  beginning  to  be 
needed.  Primus  Jones  sends  in  his  second  bale  to-day.  The 
thermometer  has  averaged  80,  ranging  from  75  to  91,  and  the 
rainfall  reached  twenty  hundredths  of  an  inch  on  two  days. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day 
of  the  week  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  100,  averaging  77. 

Stateburg,  South  Carolina.— Rtiia  kvs  fallen  on  one  day  of 
the  week  to  the  extent  of  thirty-five  hundredths  of  an  inch. 
Corn  is  suffering,  but  cotton  thrives.  Average  thermometer 
76-6,  high.  St  97,  lowest  64-6. 

Columbia,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  ninety-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  heinir 
101  and  the  lowest  63. 

Wilson,  North  Carolina.— Telfgr%m  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  19,  1888,  and  July  21,  1887. 


July  la.'SS.' July  21,  '87. 


New  Orleans Above  low-water  mark. 

MempUs Almve  low-water  mark. 

NiMlivlUe Alwve  low-water  mark. 

Blireveport Above  low-water  mark. 

Vlolmburg Alwve  low-water  mark 


Feet. 

9 

22 

5 

18 

26 


Ii%eh. 
4 
2 
0 
6 
6 


Feet. 


9 
13 


Inch. 

4 
O 
9 
5 
3 


India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  19. 

BOMBAY  KECEIPT8  AHD  glllPMBNTg  FOB  FOCB  TBAB8. 


Fear 


1888 
1887 
1H86 
1885 


Shipment*  <Ato  week. 


Oreat 
BrifH. 


2,000 
H.OOO 
1,000 


Oonti- 
nent. 


3,000 

13,000 

8,000 


Total. 


3,000 
l.'5,000 
10,000 

1,000 


ShipmeHit  Since  Jan.  1. 


Qreal 
Britain 


Conti- 
nent. 


202.000  5s'9,000 
3  n  3, 000 1 64 1,000 
301,000  622,000 
;SO»,000|455.000 


Total. 


701,000 
9!t4,000 
923,000 
6-4.0OO 


Seeeipti. 


Thit 
Week. 


Since 
Jan.  L. 


0,000il,257,000 
G.OOOi  1,423,000 
a.OOO  1.321,000 
2.000)    971,000 


Calcutta — 

1888 

1887 

Madras — 

1888 

1887 

All  otbers— 

1888 

1887 


Total  all— 

1888 

1887 


Shipments  for  the  week. 


Oreat  | 
Britain. 


1,000 
2,000 

1,000 
1,000 


a.ooo 

3,000 


Conti- 
nent. 


2,000 


2,000 


Total. 


1,000 
4,000 

1,000 
1,000 


2,000 
5  000 


Shipments  since  January  1. 


Oreat 
Britain. 


Continent. 


28.000 
98,000 

8.000 
11,000 

18,000 
25,000 


63.000 
113,000 

2,000 
I.OOO 

14.000 
16,000 


54.000  1 
134.000  i 


79.000 
130.000 


Toua. 


91,000 
211,000 

10,000 
12,000 

32,000 
41,000 


133.000 
264,000 


EXPORTS  TO  BCBOPi:  PBOM  ALL  INDIA, 


Shipments 

to  all  Europe 

from— 

1888, 

1887. 

1886. 

ThU 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
JaH.1. 

Bombay 

All  oUier  ports. 

3.000     791.000 
2,0u0^     133,000 

15,000 
5,000 

994.000 
364,000 

16,000 
SOO 

923,000 
124,000 

Total 

5.000     924,000 

20,000  1,258,000 

16,500,' 1,047,000 

Manchesteh  Market.— Out  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison : 


1888. 


32«  Cop. 
Twisl. 


d. 
Jmi.l5  7>fl 

22  7»8 

2.i7»8 

July  6;7»8 

••   131708 

"  20  70g 


d. 

®8>« 

■ai8'4 
•  'H  is 
ai8'4  '5 
aHH  5 


8H  lbs. 
Shirtings, 


Oott'n 
Mid. 
Uplds 


d. 

5>a 
5>» 
5»i« 

5'18 


1887. 


32«  Cop. 
TwisC 


d.         d. 

7%  «8 
738  »3 
7H  98 
7H  »8 
7%  »8 
7%  «!) 


8>4  tbt. 
Shirtings. 


d.  8.  d. 
8>3  96  101a 
8>3  96  10>« 
^>9d>6  10>s 
8  Si  96  10>s 
8>s»6  10<« 
8>i3610>a 


Coten 

Mid. 

Upldt 


d. 
S 

5lS„ 


First  Balk  op  Texas  Cotton.— Oar  correspondent  at  Gal- 
veston, Tex^s,  telegraphs  us  that  the  first  bale  of  cotton  of 
the  new  crop  raised  in  T^-xas  was  received  at  Houston  on 
.Thurslay,  July  19,  from  Dewitt  County.  Last  year  the  first 
bale  also  came  from  Ddwitt  County  and  reached  Houston  on 
July  6,  or  nearly  two  weeks  earlier. 
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JCTE  BCTTS,  Baggino,  &c.— There  IS  Only  a  Email  iDcjuiry 
for  bagging,  and  we  do  not  hear  of  any  large  transactions. 
PriMsare  easy,  "nd  sellers  are  quoting  6c.  for  1%  lb.,6i4c.  for 
1-V  lb..  Tc.  for  2  lb.  and  7J^c.  for  standard  grades.  A  steaay 
toade  is  being  done  in  jute  butts,  and  paper  grades  are  held  at 
IJg®!  9.3C.  and  bagging  quality  at  2@2i^c. 

EOKOPE^N  Cotton  CoNsaMPTioN  to  July  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  biought  down  to 
July  1  "\Ve  give  also  the  revised  totals  for  last  year,  that 
comparifon  may  be  made.  The  spinners'  talsings  in  actual 
bales  and  pounds  have  been  as  follows : 


October  I  to  July  I. 

For  1887-8. 
Trttags  by  spinners. .  .bales 
Avanige  welgbt  of  bales — 
Tkklngs  in  poiuicU 


For  188G-7. 
TUtlngs  by  spinners. ..bales         2,7-2,000 
Average  weigbt  of  bales . .  „  138 

Jtkkliun  In  pounrts ."  1.192.047.000 


Oreal  Britain. 


2,839.000 

432 

1,213,018,000 


Continent. 


Total. 


2,968,000  5,8.i7,000 

432  432 

1 ,282,176,000  2. 530,224,(  03 


2,905,000|         5,627,000 
133  435  4 

1 .258.090.CM)0l2.4  50.1 37.000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  432  pounds  per  bale  this  season, 
against  438  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  432  pounds,  against  433  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
432  pounds  per  bale,  against  435-4  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds  each. 


Oct.  1  to  July  1. 

Bales  of  400  lbs.  each. 

000<  omitted. 


Bpinners'  stock  Got.  1. 
TaWngs  tojuly  1 — 

Supply 

Consumptl'n  39  weeks 

Bpinners'  stock  July  1 


Weekly  Ootisiimplion 
00>  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

InMarcb 

Id  April 

In  May 

In  June 


1887-8. 


Oreal 
Britain 


51, 

3,120, 


3,171, 

2,873, 


298, 


73,0 
73,0 
73,0 
74,0 
74,0 
74,0 
74,0 
74,0 
74,0 


Conti- 
nent. 


167. 
3,205, 


3,372, 
2,808. 


564, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 


Total. 


218, 
6,325, 


6,543, 
5681, 


862, 


145,0 
145.0 
145.0 
146.0 
146.0 
146.0 
146.0 
i<i6,0 
116,0 


1886-7. 


Oreal 


Britain     nent. 


55, 
2,930, 


3,035, 
2,766, 


269, 


72,0 
72,0 
70,0 
72,0 
72,0 
72,0 
72,0 
72.0 
*64,0 


Conti- 


166, 
3,145, 


TolaL 


221, 
6  125. 


3,311, 
2,717, 


594. 


6,346, 
5,483, 


863, 


68,0 

140.0 

68,0 

140,0 

63,0 

133,0 

70,0 

143,0 

70,0 

142,0 

70,0 

142,0 

71,0 

143,0 

71,0 

143,0 

71,0 

135,0 

'  The  Large  re^luction  from  the  previous  month's  average  weekly  cou- 
snniptiun  was  due  to  the  Jutllec  holidays. 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  now  146,000  bales  of  400  pounds  each,  against  13.5,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  The 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
are  now  1,000  bales  less  than  at  the  correspoading  date  last 
season.  ": 

SHiPPiso  News.— The  exports  of  cotton  from  tho  Uniieu 
States  the  past  week,  as  per  latest  mail  returns,  nave  reacbsd 
81,85t5  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exnorts  renorted  hv  telegraph  and  i)ub'i.s!'e<i  'r 
the  Cheosicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  balet. 
Hew  YORK— To  Liverpool,  per  steamers  Arizona,  700  . .  Bli>la, 

1,000. ...Geriiianic,  l..'J41 Ohio,  1,009 StytLia,  753 

Servia,900 0,.56G 

To  Hull,  iier  steamer  Otranto,  50 50 

To  Havre,  per  steamer  La  Normaudio,  1,!»84 1,984 

To  lircHien,  po.r  steamers  Eider,  252 Ems,  50 '         302 

To  IliiinlmiK,  per  steamers  Moravia,  1,112 Sorrento,  12i 

"Wiehiiid,  75 1  30^^ 

To  Antwerp,  per  steamer  Wacsland,  308 .'.'.'.".       ' 

To  CoiHiiliimen.  per  .^t-anier  Island,  200... '"" 

r<    To  I!areel(iii:i,  ptrsteamer  Neustria,  210 ...'.'.' 

Stvr  Oki.b,\ns— To  Liverpool,  per  steamers  Alava,   1,689 

Co.sta  Itican,  l,5(il  ..  Profes.sor,  3,068 

To  llamhurK,  per  steamer  Yucatan,  B.^O [,[ 

IfORFoi.K— To  Liverpool,  per  steamer  San  Juan,  1,394' 

Mkwi'ORT  Nk«»— To  Liverpool,  per  steamer  Kan  Juan,  2,003 

Baltimohk— To  liremen,  per  (-teanier  Weser,  203 

BO6T0X— To  Liveriiool,  per  steamers  liavarian,  951        Bothnia' 

1,182 Nor8(^nian.  981) ' 

To  Halifax,  per  steamer  Worcester,  100... 
Pnu-APKi.i-HiA— To  Liven)ool,  per  steamers  Bri'tlsh" rrlnc'e'ss 

2,139...  lA)rd  <!ougll,  l,l!'9 3  33S 

To  Antwerp,  pcrsteaiuer  NcUcrlaud,  500.111 500 


308 
200 
210 

9,321 

950 

1,394 

2,003 

203 

3,119 
100 


Total 

The  particulars  of  these  shipments,  armnged 
form,  are  as  follows :  <■ 

Brem.  A'lw'p  A 

„  „     „         ■*  Ucm-  Onpeii-  Jlarcc- 

Uull.    Havre,   burg,  hagen.     lona. 

50    1,984    1,610       503       210 

050    


31,856 

in  our  usua' 


Kew  York.. 
V,  Orleans.. 
Korfolk 
K'wp't.News 
Baltimore... 

Bostou  3,11a 

Pb'Udclph'a    &.33S 


Liver- 
pool. 
6,568 
P. 32 1 
1,394 
2,003 


203 


500 


Bali- 
fax. 


100 


Total. 

10,023 

10.271 

1.394 

2,003 

203 

3,219 

3,838 


^"tal 25,711         fiO    l,l(pi    2,763    1,008       210       lOO    31,860 


Cotton  freights  the  past  week  have  been  as  follows ; 


Salur. 


Hon. 


Tue$,     Wednet. 


"64 
h 


"64 


1.1 


°1« 


1764®93a  "(H'3>^S2  l''64®»32  '^''64®'32 


Thuri, 


Liverpool,  steam  rf.        "m  "ei 

Do        sail...(/. 

Havre,  steam c.  ij  ij 

Do      sail c. 

Bremen,  steam .  c.        '32  °16 

Do       sail c. 

Hamburg,  steam  c. 
Do        saU.  ..c. 
Amsfd'm,  steam,  c.       25'  25*  23*  25« 

Do  via  Leith.d. 

Reval,  steam d.  21i28"64,^'128^'84/"128''61/'128"64.''lt8"64 

Do     saU d. 

Barcelona, steam  d. 
Genoa,  steam ... d.        '>i8  "ig 

''.la  ''33 

%2  ^I&1^32®%4 


Trieste,  steam... d. 
Antwerp,  steam  d. 


^la 


„ll,^21, 
I 

16 


.'5* 
8"a 

he 


»«4 
'I 

=  10 
"84®»32 

25' 


m. 


"6* 


1a 


I 


"16 
^16 


sllfl 


■"IS 
'16 


'S2 


^32®'^a4    ^.■i2''^^64    ^32®'^64 


4 

IS 
"64®'3« 

25« 
-'l2s'*«* 


"18 

332®7g4 


•  Per  100  Iba. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow  ■ 
ing  statement  of  the  week's  sales,  stocks,  &c.   at   that  port' 
We  add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exporters  took... 

Of  which  sjieculatora  took. . . 

Sites  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Eatlm'd 
Total  import  of  the  week 

Of  which  American , 

Amount  atloat 

Of  which  American 


June  29. 


60.000 

5.000 

3.000 

42,000 

10,000 

9,000 

639,000 

474,000 

34,000 

23,000 

80.000 

30.000 


July  Q.      July  13.     July  20. 


52,000 

3.000 

3.000 

39.000 

7,000 

9,000 

612,000 

451,000 

33,000 

23,000 

76.000! 

36,000 


54,000 

3.000 

1,000 

45,000 

8,000 

9,000 

377.000 

417.000 

32,000 

17,000 

95,000 

55.000 1 


47.000 

3.000 

2.000 

37,000 

4.000 

12.000 

568,000 

410,000 

49,000 

4^.000 

72.000 

32,00* 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  20  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


.t,  I 
.u.\ 


Market, 
12:30  P, 

Mld.Upl'ds. 
Mid.Orrns. 

Bales 

8peo.  &  exp. 


Futures. 

Market,    l 

12:30  P.JI.  5 

Market,   ) 
4  p.  M.    ( 


Saturday 


59,6 
5=8 

5.000 
500 


Quiet. 


Barely 
steady. 


Monday.   Tuesday.    Wednes. 


In  buyers'  Id  buyers'  In  buyers' 
favor.         favor.         favor. 


r4« 

8,000 

1.000 


steady   at 

fiHitially 
-t^aar. 

Quiet  and 
steady. 


S^S 
7.000 
1,000 


Quiet. 


Barely 
steady. 


r4« 

8,000 
1,000 


Steady. 


Thursday. 


Quiet. 

558 

10,000 
1,000 


Quiet  at 
partially 
1-61  adv. 


Steady. 


Friday. 


Quiet. 

59,9 

5=8 

8,000 
■    500 


Quiet  at 

partially 
1-81  dec. 

Barely 

steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  sriven  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

tJS'' The   prices  are  given  in  pence  and  &Uhs    thus:     5  63   means 
5  63  64(i..  and  G  01  meant  6  l-64d. 


Sat.,  July  14. 

Man.,  July  16. 

Tui 

)s.,  July 

Openjws* 

Lov,. 

CTOf. 

Open 

Hfflll 
d. 

Low. 
d. 

Cloa. 

Open 

Bitlh 

Low. 

d. 

d. 

d. 

4. 

d. 

d. 

d. 

d. 

a. 

July 

5  33 

5  33 

53) 

533 

S33 

6  83 

5  33 

6  3:i 

532 

6  33 

5  32 

Ja  y-Aug... 

5  31 

5  31 

531 

5  31 

531 

531 

5  31 

5  31 

631 

6  SI 

5  31 

Aag.-Sept.. 

a2U 

5  2!) 

5  29 

5  29 

5  29 

6  29 

6'<9 

5  29 

6  29 

5  29 

5  2J 

September. 

S2g 

5  29 

5  29 

5  20 

5  29 

5  2J 

5  29 

5  29 

5  29 

5  29 

5  2j 

Sept.-Oot. . . 

5  10 

5  14 

51!) 

519 

5  20 

5  20 

6  20 

6  20 

5  19 

«19 

5  18 

Oot.-Nov.  .. 

513 

514 

5  13 

SU 

511 

514 

5  11 

611 

6  13 

513 

6  13 

Nov.-Oec... 

512 

5  18 

6  12 

6  12 

5  12 

512 

612 

S12 

512 

612 

611 

Dec- Jan.  .. 

512 

5  12 

5  12 

5  12 

512 

6  12 

612 

612 

5  11 

511 

511 

Jan.-Keb. .. 

5  12 

5  1^ 

6  12 

5  12 

512 

6  12 

6  12 

612 

5  11 

611 

511 

d. 

5  32- 

6  31 
&2» 

5  2S 
51* 

6  13 
6  11 
5!l 
611 


Jnly 

July-.\ug  .. 
AuK.-Sept. . 
September. 
3ept.-Oct  .. 

Oct.-NOT... 

Not. -Dec... 
Dfic.-Jan. .. 
Ja.i.-Feb. .. 


Wednes.,  July  IS.    TharB.,  July  19 


Open  Hiah  Low.  OUn. 


d. 
6:m 

5  31 

6  29 
9  29 
619 
513 
611 
611 
6  11 


rt. 
534 
532 
6  29 

5  29 
519 

6  14 
612 
611 
511 


d. 
633 
531 
5  29 
S29 
5  19 
5  13 
611 
511 
511 


d. 
5S4 

5  32 

6  29 
6  29 
519 

5  14 

6  12 
6  11 
611 


0pm!  Hlflh  Low.  Cloa. 


d. 

585 
5  33 
5  30 
5  30 

5  20 

6  14 
612 
612 
512 


d. 
5  3n 

5  33 

6  33 
6  80 

5  20 

6  14 
612 
512 
612 


d. 

5  33 

6  33 
5  30 

5  30 

6  20 
514 
612 
6  12 
512 


d. 
5  33 
5  33 
5  30 
5  30 
520 
514 

5  12 

6  12 
512 


Open  Hioh  Low.  Cloa. 


Frl.,  July  jO. 


d. 
5  85 
5  32 

5  29 

6  29 

5  19 
613 
611 

6  11 
611 


d. 
535 

5  32 

6  29 
5  29 
5  19 
5  13 

5  11 
611 

6  11 


d. 
5  81 
5  32 
5  29 
5  29 
518 
613 
611 
a  11 
611 


d. 

6  85. 
6  32 

5  29 

6  39 
518 
BIS 

5  11 

6  11 
6  11 


BREADSTUFF  S. 

Fbidat,  p.  M..  July  20, 1888. 
There  has  been  a  fairly  general  demand  for  fljur  and  wheat 
at  steady  prices.  Low  grades  of  wheat  flour  were  in  request 
for  export,  and  when  offered  in  full  lines  were  readily  taken 
at  outside  prices,  but  smiU  and  irregular  parcels  were 
neglected.  In  anticipation . of  a  hot  month  to  come,  much 
SQ.utiny  is  made  by  purchasers  as  to  condition  ol  offerings. 
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and  fre«h  ground  lota  have  the  preference.    Tod»7  the  de* 
mand  was  good  at  full  prices. 

The  wheat  market  has  been  variable  and  unsettled.  To 
illustrate  tho  influences  at  work,  it  miy  be  mentioned  that 
one  day  a  serious  aoeident  to  a  lealiai<  bull  operator  in 
Chicago  ciused  a  decline,  owing  to  the  apprehension  that  his 
death  rniuht  lead  to  free  selling  of  his  holdings.  Foreign 
«dvic38  hive  been  somewhat  contradictory  as  regards  the 
•weather  and  crop  prospects.  There  has,  however,  been  com- 
paratively free  buying  for  export,  the  takings  of  shippers  for 
the  week  rather  exceeding  a  h»lf  million  bushel?,  while 
yesterday  local  millers  were  active  purchasers.  The  work  of 
securing  the  crop  has,  in  middle  latitudes  been  embarrassed 
by  storms.  The  increased  shipments  of  grain  to  foreign  mar- 
kets has  caused  a  slight  advance  in  ocean  freights,  thus 
increasing  the  cost  of  laying  down  the  staple  abroad.  To-day 
there  was  some  further  improvement  in  futures,  and  the 
export  demand  continued  good  at  full  prices. 

DAILY  CLOSING  PRICES  OP  HO.  2  RED  WINTER  WHEAT. 

AQgosl  delivery c. 

Beptembpr  delivery c. 

•Ootobor  delivery v. 

JJoveiiiUor  delivery... ...c. 

Decemlwr  dell  very... ...c. 

May,  '89  delivery o. 

Indian  corn  was  quite  depressed  early  in  the  week  by  the 
increased  receipts  at  Western  markets  from  the  growing  crop, 
•causing  an  increased  olfering  on  sale  for  prompt  delivery,  and 
wholly  unsettling  confiJonce  in  the  future  values.  But  some 
•recovery  followed,  tho  lower  prices  having  led  to  a  muchbetttr 
business  on  the  spot,  for  home  use  as  well  as  for  export.  To- 
■day  the  market  was  firm,  but  less  active. 

DAILT  CLOSING  PRICES  OP  NO.  2  MIXED  CORN. 

August  delivery c. 

■September  delivery o. 

•Oclober  delivery o. 

Noveiulier  delivery e. 

i)cei.mliov  delivery c. 

Oats  have  continued  scarce  on  the  spot,  bringing  more 
money :  but  for  future  delivery  there  was  dulness  and  depres- 
sion.    Today  there  was  no  new  feature. 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  OATS. 

Sat.       Hon.      Tuet.      Wed.     Thuri.  Frl. 

August  delivery c.    3li-j       SI-*       31  31  31  31 

Beptemlier  delivery  ....c.    Su'-M       SO^       30  30^       30  KG 

Oetober  delivery o.    30"8       3058       SO^s       30»a        30I4  £0% 

The  following  are  the  closing  quotations: 

FLOUR. 


Sal. 

Hon. 

Tuu. 

Wed. 

Thiiri. 

FH. 

88 

89 

8859 

89 

69M 

89>« 

8S>ii 

89>4 

go's 

89  % 

(•9% 

SaM) 

9038 

90 

.... 

89-a 

90 19 

91^ 

Pl>9 

. 

91 

91  >4 

9Ht 

92  "N 

9.2  "1 

92  "i 

92 

92  >4 

98>.2 

97^J8 

97 

97  >8 

9658 

97 

Sal. 

Mon. 

Tuet. 

Wed. 

Thuri. 

Frl. 

51 U 

54 

b3W 

B4ia 

84-'9 

54=9 

55 14 

tW 

5414 

54  ■'s 

55I8 

5518 

5559 

55 

51>a 

51-^8 

55  Hi 

5i'3 

55 

54'a 

5t 

5439 

64=1 

51 '2 

5l>->8 

50=8 

501a 

ro% 

51 



Snatli'n  com.  extras..  $3  259  3  40 
Southern  bakers'  and 

family  brands 3  609  4  55 

Rye  flour,  superflne..    3  20  9  3  40 

Fine 2  308   2  50 

Oom  meal — 

Western,  Ao 3  153  3  40 

2  85®  3  00       Brandywine ^    3  40»     .... 

GBADI. 
c.        Bye—  0.  o. 

91          State  <][  Pa.,  V  bush.    69    11    74 
91       Oat«— Mixed 36    a    38 

91  White 4-2isa    47»9 

92  No.  2  mixed 37    ®    37ia 

91  No.  2  white 431^9    44 

58       Barley — 

58  Canada  No.  1 a 

....       Two-rowed  State ■»  .... 

59  Six-rowed  State « 

60  Ualt— State, 4-rowed. 9  .... 

State,  2-rowed » 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
-etatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
•ern  Ivke  and  river  ports,  arranged  so  as  to  present  the  com- 
para'"ive  movement  for  tho  week  ending  July  14,  Viii,  and 
since  August,  for  each  of  the  last  three  years: 


mna »  bbl.  $2  25a$2  70 

BaperSne 2  4oa  2  90 

flprlng  wheat  extras.  2  808  3  20 

Minn,  clear  and  stra't.  3  503  4  70 

Wlntershliip'goxtras.  3  209  3  40 

Winter  XX  and  XXX.  3  50»  3  60 

FatenU 4  409  5  00 

^oatliem  supers 

Wheat- 
Spring,  per  bush... 

Spring  No.  1 ... 

Bed  winter  No.  2. .. 

Bed  winter 

White 

Com— West'n  mixed. 

West'n  mixed  No.  2. 

Steamer  iMo.  2 

Western  yellow.... 

Southern  white 


c. 

85 

to 

90 

8t5 
85 
54 
57 

57' 

58 


Bwelpts  at— 

Flour. 

Wheat. 

Com. 

OaU. 

Barley. 

live. 

Bltla.iveibi 

Biuh.  80  Ibr 

Bush.Setbi 

Bu»h.32  Ibit 

Bush-m  U» 

Bu.  58  Ibi 

<3hlcago 

7'J.4a7 

HD.ol? 

480,435 

624,530 

7,111 

8,S50 

Mliwaulieo... 

47,976 

95,MS 

3,030 

56,000 

1,300 

2,705 

Doluth 

90.066 

93,613 

Vlaneapolls. 

719,340 

'Toledo 

1,816 

18,533 

9,5;o 

4,a3t 

236 

Datroll 

2.(68 

27,004 

0,717 

17,932 

•CierelHnd. .. 

4.810 

9,194 

3.500 

48.430 

1,400 

234 

SULouH 

15,121 

225.(24 

115.280 

112.305 

3,0J5 

Psorla 

1.900 

12,000 

59.U0O 

_     130.(100 

8,800 

2,'iOO 

Tot.wk.'88. 

836.487 

1.294,B'« 

68.',852 

'^1,011,457 

13.411 

11 .81(0 

SamewlCST. 

214.12^ 

2.e*J.»2S 

762109 

1.138.28'J 

18,041 

33,087 

Saoaewk.'Se. 

161.006 

2,SM,042 

2.310,840 

087,604 

13,511 

27.831 

Since  A  ug.  1. 

1837-8 

11,914.030 

l0i).S0!1.488 

87.208.469 

78.141,938 

22,844,870 

2.005,121 

18S8-7" 

10,717,5* 

»3.65S.04( 

80,978.987 

85,162,733 

21,38i,870 

2,01  l,0'a3 

18S5-8' 

8,337,053 

60,541,183 

94,788.053 

80,404,491 

20.230,107 

2..siii,ar3 

*  Include  one  week  extra. 

Exports  op  BHBADSTXjFFa  fob  Jcne,  1888.— The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
under- mentioned  customs  districts  of  the  United  States  for 
the  month  of  June  in  1888  and  1887;  and  for  the  twelve 
moatha  since  July  1, 1887  :^ 


Brtatituft  tlXfiU 


Bnrlfv,  buffk. 

New  York 

Boston 

Phlliidelphta.. 
Baltimore,... 
NewOrleAni.. 
Ban  K.^iWU'm'te 
Other  ous.  dlst'i* 


Total,  bariej.. 
Corn,  biulu 

New  York 

Boston 

Phllailulplila., 
Baltimore.... 
New  Orleans., 
8an  K.&WII'm'te 
other  cus.dlst'B* 


Total,  corn... 
Ooni-fTwal  bbU. 

New  York 

Koston 

Pailadelphla.. 
Baltimore  ... 
New  Orleans.. 
San  F  SWil'iu'te 
Other  CU8.  dlst's* 

Total,  corn-meal 
Oats,  bu$h. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

San  K,&VVirm'te 
Other  cua.  dlsfa* 


Total,  oats 

Oatinenl,  Iba. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

San  K.iWirm'te 
Other  cua.  diBt's* 

Total,  or\tmeal.. 
Rye,  bustt. 

New  York 

Boston 

Philadelphia 

Baltimore 

NewOrltians,  .. 
San  K.&Wllm'te 
Other  cua.  dlst's'' 


Total,  rye 

iVIieat,  both. 

New  York 

Boston 

Philadelphia.. 

Baltimore 

New  Orleans.. 
San  K.&Wil'm^te 
Other  cus.  dlst's* 

Total,  wheat 

Wheat-fiour.bbta 

Now  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans.. 
Sin  K.&Wirm'te 
Other  cus.  dlst's' 

Total.wheat-flo'r 

Totals. 

New  York 

Boston 

Philadelphia., 
Baltimore  — 
New  Orleans  . 
San  F.&Wirm'te 
Other  cus.  dlst's' 

Grand  total 


June. 


iBK-m. 


Qa'ntUiet 


23.139 


28,189 

651,323 
7H,472 
10,831 

125.147 

2»0,KI3 
10,788 

510,888 


1,680,940 


9.!»7 
8.445 


175 
18 


2,898 
20,921 
0.S2R 


21 

3,559 

20,100 


10,241 
65,298 


7.200 
60.000 


14.388 


14,383 


1,839,721 
7,149 


128,000 


0Sn,70« 
190.88s 


2,848,487 

217.583 
145.295 

62,631 

141.199 

S.IKt 

148.'i78 

38.310 

754,6H; 


ValiM. 


Qu'trfitlu 


10,280 


10.230 

401.45 

4H.307 

6.379 

77.798 

180,120 

8,951 

S68.74S 


1887. 


42 
M,3ll 


077,751 


32,314 

24.692 


613 
65 


6,172 

63,886 

4.469 


19 
l.f,95 
7.U3 


696 
1,331 


228 
1,260 


3,403 


8,883 


1,729,919: 
6,193 


6««55 

1,,'S19,51S 
811.808 
180.042 
224.118 
333.086 
1.509 
103.418 


2,714,060 

11.394 

9,341 

1 

190 

2 


1.375 


22.303 

13,114 

40 

2 

100 

170 

3,996 

60 


17,482 
81.140 


50,000 


8,700 
148,000 


•291,840 
43,216 


139,970 1 


43.216 

5,867.109 
152.508 
1.31r),S80 
1,193,108 
630,S83 
1,431,770 
1,757,273 


ColtM. 


60 

4 


36,487 

727,900 
lfl0,H24 

«1,«H  1 

:  09,87 1 

10S,8tl4 

1.217 

77.960 


1,291A42 


82.285 
22,277 


6!6 
6 


3.860 


6,574 
21 


8 

2,2(1 

28 


8,032 
3,278 


Twelttt  MomM*. 


JuantUU§ 


SS8 


isi.mo 
«.on 


Vatu*. 


m 


••<« 


SUS.THt 
4,>»6l 


SS7.370 

8.867,940 
1.545.505 

8(1,041 
»,8:».404 
4,949,049 

119.913 
4,517,464 


24,078,615 

124.951 

108.000 

1.679 

1.586 

285 

■31,724 


288,106 

153,747 
2.329 
6,108 
6,0-25 
1,476 
82.890 
53,809 


234 
2,960  I 


306,090 

618,742 

1,916,843 

200 

953,810 

281 

92.800 

830.206 


8,712 
27,205 


27,206 

5,485.023 
133,988 
1.237,1«9 
1.118  858 
535,113 
1,539.1-24 
1.387,201 


2,516,300  12,148,469,11,488,10 


256.904 

213,014 

4-2,598 

240,428 

3,'212 

41.342 

85,-28i 


S,S4 1.2921      S83.8-26 


3.112.592 
833.345 
249,724 

1,011,801 
1S3.947 

1,107,839 
K8,830 


•,137.923 


1.102,945 

1,077,'2H3 

176,607 

1,170,1-60 

14,757 

189,540 

894,479 


4,128,481 


7,383,910 
1.394,403 
1.473.487 
2,401,971 
755.355 
1,768.759 
1J146,468 


17,028,851 


4,310,681 


5.997 
1,378 


993 
70,416 


78,783 

25,221,487 
2,338,731 
3,881,188' 
6.723.426| 
1,568,497 


808363 

881,118 

879.784 

2,072,88a 

2,aiO.N5« 

91,613 

S,87l,86« 


13,243.028 

880,757 

281,343 

4,631 

4.>«21i 

750 


75.938 


TS8.140 
65.918 

i.oes 

2,0J!7 

3,042 

623 

41,037 

16,234 


129,8<U 

12.791 

7 

33,478 

17 

2,977 

20,628 


129,851 


8.578 
1,0«0 


848 
45.221 


50,705 

22,453.323 
1,970.837 
3,193,197 
6,881.715 
1,308.580 


ly,253,0'i51  18^190,-290 
4,861,811      3.759,861 


63,846,2041  54,817.803 


4,425,562' 
l.!'08,a58, 

70-',074! 

2,9:18.331 

43,148i 

1,183.4191 

644.140 


11,748,028 


19.139,043 
9.231,724 
•2 ,97;  ,7  36 

14,791.70« 

203.993 

4,803,854 

2,910,458 

53.880.303 


46.983,7m 
12,437,126 

8,551,-252 
22,587,880 

4,19).818 
21.4.')6.133 

9,104,5SU 


1 123.298  J81 


■  Value  ot  exports  trom  other  customs  districts  for  tho  muntu  ot  J  uue,  l»c8; — 


New  Haven, Conn 

Portland,  Mi> 

Richmond,  Va 

Yorktown,  Virginia. . 


$752 
10,H80 
13,791 


Bratos,  Texas $2,783 

Chicaao,  Illinois 223.877 

Detroit,  Mlchixan 59.072 

Dulutli.  Minnesota 318.B35 

Huron,  Michitcan 40,284 

Miami,  Ohio 19,050 

Milwaukee,  Wis 

Nurtc,— This  statement  Includes  about  98  per  cent  of  the  entire  exports  ot  tbtt 
articles  mimed  trom  ail  ports  of  the  country. 

The  exports  from  the  several  seaboard  ports  for  the  week- 
ending July  14.  1888,  are  shown  in  the  annexed  statement: 


Total t5!-8,830 


Etporla 
from— 

Wheat. 

Corn. 

Flour. 

Outs. 

Rye. 

Pea*. 

Punk. 

nimh. 

Bids. 

Bush. 

Btuh. 

Bush. 

New  York 

2y7,«70 

332,349 

82,037 

4.933 

2,467 

Boston. .. 

10,107 

25,701 

Portland. 

, 

>■« 

Moiiti-oal. 

46,045 

58,511 

8,2g'9 

18,135 

Philaiiel . 

3.571 

Baltim'ie 

4?,000 

51,127 

14,861 

N.Orl-iis. 

1,010 

N.  News  - 

.....a 

Riohui'd  . 

Tot.    Wk. 

391,715 

45S,45i 

137,109 

4,933 

20,602 

S'me  time 

1887.  .. 

3,203,007 

385,732 

183,511 

18,093 

3,186 

By  addin.i<  this  week's  movement  to  our  previous  totals  wa 
have  the  foUowioe  statement   of  exoorts; 


*«IK>rt«f«— 


Ud.K  ngdom 
f-QiV-nent. .. 
3.  «0.  Am... 
West  Indies. 
Brit.  Coraies 
0th.  couQtr's 

Total..., 


Flour. 


9,524,101      8,0-i8.85S 


Sept.  1,*87. 
to  July 
14,  18t^8 


Biuh. 

15,415,774 

10,858,4  il 

45.785 

1«,455 

4.506 

53.294 

28.395,244 


Stpt.  1,'m. 
to  July 
16,  1887. 


Bath. 

40,020,975 

33,812,290 

47,417 

8,08! 


Cam. 


Stilt.  1,'87. 
to  July 
14,  1888. 


Bash. 

14.563,7-^5 

S,9»),a34 

229.397 

873.401 

7S,.-531 

32,1** 

10.263,278 


&pt.l.-88 
to  Julj 
16. 1887- 


fliuk. 

22.785.5'iS 

9,732,74S 

7«i,7«> 

476,50S 

84,I9» 

58,62S 

,33.771  278 
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The  visible  supply  of  grain,  comprising  the  8toc^,»  f  ja"*";? 
«t  the  principal  points  of  accumulation  at  lake  and  seaboard 


ports,  and  in  transit  by  water,  July  14, 


Wheat, 
bush. 
2.039,299 
104,000 


In  itore  al— 
Hew  York 

Do    aUoat.. 

Albany... 

Bnflalb 1'299.332 

ChloaKO  ..........  4,813.338 

MUwaukea 1,765.427 

Dulutli 4,1(>2,955 

Toledo 158.140 

Detroit 148,528 


Oorn, 
biinh. 
271.263 
76,900 
31,000 
882,135 
4,093,466  1,083.6 


1888: 

Oats, 

busk. 

588,914 
85,700 
71.200 

3  6.706 


Rye, 
bush. 
1,132 


Barley, 
bush. 

5,481 


10,000 
259,955 

13,000 
12,475 
67,660 
334,388 
65,124 
17,850 
39,676 
23,062 
881,587 

Minneapolis 5,912,733 

Bt.  Paul 130,000 

OnMissisalppi —  

On  Lakes 363,739 

On  canal  &  river.       496,000 


Oswego*. 

Bt  Louis 

Do    afloat. . 

ClncinraU 

Boston  

Toronto  

Montreal 

PhUadelpUia  . 

Feoria 

Indianapolis. . 
Kansas  City.. 
Baltimore . 


9.847 

124.725 

143.617 

38,229 

40.000 

312.287 

78.338 

102.000 

204.850 

.53.309 
62.178 

133,952 
50.763 
63,040 

170,009 
11,146 


9,998 

1,310 

11,170 

3,404 


32,700 
25,635 
14,112 
23,963 


2,283 
31,437 
i  0.680 


4,734 
304 


44,965  4,307 


559 

22,000 

5,393 


36,000 

112,448 

14,280 

83.420 

77,411 

343,661 

72,366 

1,164 


11,000 
941 

s^boo 

26i993 
636 


1,000 

512 

56,753 

1,844 

i',42'3 


75,914 
1,232,421 
1,070,700 


31.135 
276.452 
213,000 


143,477 
173.581 
213.692 
242.057 
191,750 


149,365 
154,113 
130,177 
221,411 
95,390 


Tot.  July  16  '88.  22,418.268  9,332,091  3,468,325 
Tot  JiUy  7,  '88.  23,031,727  10,170,395  4,449,609 
Tot  July  16.  -87.  31,496,-98  8,674.259  2.0-5.16O 
Tot  July  17. '86.  2  1,239.562  9,317,450  2,054,704 
Tot  July  18,'85t.  3  1,970,939    7,056,026  2,962.373 

*  Last  week's  stocks ;  tMs  week's  not  received. 

t  Minneapolis  and  St.  Paul  not  included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  com  on  passage  at  the  dates  mentioatd  stoo  1  as 
follows: 


erain  on  Passage. 


TO  United  Kingdc3i..<ire. 
To  Continent 


fotal  quarters.. 

Equal  In  bushels 

Same  week  In  1887 .  -bush. 


Week  eliding  July  IS. 


Wheal. 


1,945,000 
348,000 


Com. 


384,000 
33,000 


2.393.000  417.000 
18.344.000  3.336,000 
21,632,000,3.616.000 


Week  ending  July  12. 


Tf/icai 


2.053,000 
377,000 


2,430,000 
19,140,000, 
22,680.000 


Corn. 


322,000 
48,000 


370.000 
2.9«0.000 
3.840.000 


The  exports  of  wheat  from  India  for  the  w  ek,  year  and 
season  are  as  below: 


ExporU  of  Wheal  from  India. 


To  United  Kingdom busk. 

To  Continent busk. 

Total bush. 


TFeefc  end'g 
July  14. 


280,000 
400,000 


680,000 


Week  end'g 
July  7. 


720,000 
220,000 


940,000 


Jan.    1  to 
July  14 


8.280,000 
8,480,000 


16,760,')00 


THE   DRY   GOODS   TRADE. 

New  York,  Friday  P.  M.,  July  20, 18»8 
Although  there  was  a  very  considerable  influx  of  wholesale 
buyers  from  the  West  and  Southwest  the  past  week,  tie  vol- 
ume of  business  transactions  in  commission  and  importing 
circles  was  haidly  up  to  expectations.     The  movement  on  ac 
count  of  former  orders   was,  however,  of  good  proportions' 
and  the  jobbing  trade  in  some  parts  of  the  interior  has  already 
started  up  so  briskly  that  a  freer  demand  in  the  near  future 
is  confidently  expected  by  manufacturers'  agents  and  import- 
ere.    The  fact  of  the  matter  is  that  unusually  large  purchases 
of  fall  goods  have  been  made  by  distributers  the  past  two 
month?,  and  stocks  in  the  hands  of  jobbers  and  the  manu- 
facturing trade  have  not  yet  been  reduced  to  the  replenishinz 
point.    As  usual  at  this  stage  of  the  season,  the  demand  for 
assorted  lots  by  retailers  was  almost  wholly  of  a  hand-to- 
mouth  character,  and  the  jobbing  trade  in  this  connection  was 
consequently  light;  but  rather  more  than  an  average  package 
business  in  staple  and  department  goods  was  accomplifhed  by 
leading  jobbers  in  this  city. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  17  were  1,464  pack- 
ages, valued  at  |90,735.  These  shipments  include  590  to  South 
America  ;  280  to  the  West  Indies ;  255  to  China  ;  139  to  Cen- 
tral America ;  60  to  Africa ;  51  to  Europe ;  31  to  Mexico  ;  and 
68  to  all  other  countries.  Since  the  1st  of  January  the  exports 
aggregate  87,436  packages,  valued  at  $5,245,899.  Of  this  total 
Cauna  has  had  34,617  packages,  valued  at  |1,747,643,  and  18,584 
packages,  valued  at  |1,188,033,  have  gone  to  South  America. 
For  the  same  period  of  1887  the  exports  to  all  ports  were 
111,346  packages,  valued  at  $6,590,945,  of  which  59,955  pack- 
ages, valued  at  $2,839,123,  went  to  China,  and  21,688  packagep, 
valued  at  $1,553,097,  to  South  America.  To  the  same  time  in 
1886  the  total  shipments  reached  123,085  packages  and  in  1885 
were  100,225  packages.  The  demand  for  staple  cotton  goods 
at  first  hands  was  light  and  irregular,  b  ut  there  was  a  good 


1887. 

1886. 

1885. 

July  16. 

July  17. 

July  18. 

162,(i(  0 

82,000 

442/)00- 

157,000 

55,000 

408,000- 

67,000 

123,000 

320,000 

75,000 

20,000 

309,000. 

steady  movement  in  some  descriptions  in  execution  of  back 
orders.  Brown  drills  were  more  freely  taken  by  exporters, 
but  the  home  demand  was  limited.  Brown  sheetings  contin- 
ued to  move  steadily,  but  coarse  yarn  goods  are  easier  and  in 
buyers'  favor.  Bleached  shirtings  ruled  quiet  and  fairly 
steady  in  price,  and  there  was  a  moderate  movement  in  cotton 
flannels,  wide  sheetings,  low  grade  corset  jeans,  flat- fold 
cambrics  and  silesias,  at  unchanged  figures.  Colored  cottons 
were  dfvoiJ  of  animation,  and  it  is  a  buyer's  market  for  some 
descriptiors.  Print  cloths  continueri  in  light  demand,  and  64 
x64<  have  declined  to  3J^c.,  while  56x603  closed  nominal  at 
3J^c.     Stocks  last  Sa.urday  and  for  the  three  previous  years 

were  as  follows : 

1888. 

Stoek  of  Print  Cl.ths—  July  14. 

Held  by  Providence  manui'rs. .  6,000 

Fall  River  manufacturers.  ..  18,000 

Proviilcnce  speculators None. 

Outside  speculators  (est.) 6,000 

Total  stock  (pieces) 30,000     461,000     280,000  1,470,000 

Prints  were  in  moderate  demand,  and  fairly  active  in  move- 
ment, and  there  was  a  light  business  in  ginj^hams,  seersuckers, 
chamhrays,  zephyrs,  &c.,  while  a  fair  districution  of  printed 
sateens  was  made  by  agents  and  jobbers. 

Domestic  Wcolen  Goods.  —  There  was  a  slight  im- 
provement in  the  demand  for  light-weight  clothing  woolens' 
by  the  wholesale  clothing  trade,  but  operations  were  conducted 
with  a  degree  of  caution  bordering  upon  timidity.  Heavy 
woolens  for  men's  wear  were  dutributed  in  fair  quantities  on 
account  of  back  orders,  as  were  popular  makes  of  cloakings  ;. 
but  new  business  in  this  connection  was  comparatively  small. 
Jer.-ey  cloths  ruled  quiet  and  steady,  and  considerable  lota  of 
tt)c'inets  were  taken  by  the  manufacturing  trade  at  regular 
prices.  Fiannels  and  blankets  were  more  active  in  movement 
than  remand,  very  fair  deliveries  having  been  made  on  ac- 
count of  former  transactions.  Kentucky  je»ns,  doeskins  and 
satiueta  were  in  moderate  request  at  first  hands,  and  prices 
remain  steady  and  unchanged.  All-wool  and  worsted  drees 
goods  »  ere  in  betttr  request  by  package  huyers,  and  some 
descrip'ions  have  been  sliKhtly  advanced  by  the  mill  agents., 
Shawls  and  skirts,  also  wool  hosiery  and  underwear,  have 
shown  more  animal  ion  in  first  hands,  and  t:iere  were  moder- 
ate dealings  in  carpets  at  unchanged  prices. 

FOEEION  Dry  Goods  — Importers  continued  to  make  very 
fair  deliveries  of  drees  goods,  silks,  velvets,  plushes,  &c.,  in 
fxecution  of  former  orders,  but  new  buaines.-!  in  foreign  goods 
was  hardly  up  to  expectations.  The  jobbing  trade  in  im- 
ported fabrics  was  only  moierate.  very  few  retailers  having 
yet  appeared  in  the  market.  Hosiery  ana  gloves  were 
relatively  more  active  than  other  imported  goods,  very  lov^ 
prices  having  contributed  to  this  result. 

Iinportatious  of   Dry  Qoods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  13,  1888,  and  since  Jan.  1,  and  the  snme  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 

Tlie  returns  of  exchanges  for  the  week  ending  July  21  cover 
the  most  satisfaetory  exhibit  that  has  been  made  for  some 
time  past.  Not  only  is  there  a  substantial  increase  compared 
with  the  previous  week,  but  contrasted  with  the  corresponding 
period  of  1887  both  the  aggregate  of  all  and  the  total  outside 
of  New  York  record  fair  percentages  of  gain.  In  fact  on 
only  three  former  occasions  since  the  opening  of  the  year  has 
there  been  a  like  result,  and  in  neither  week  was  the  increase 
in  the  whole  country  so  heavy  as  in  the  present  instance.  Of 
the  gain  over  last  week  New  York  contributes  about  thirty- 
three-and-a-half  millions  of  dollars,  of  which  a  good  proportion 
Beems  to  be  due  to  mercantile  business.  Speculation  on  the 
New  York  Stock  Exchange  during  the  week,  so  far  as  the 
market  value  of  the  securities  dealt  in  is  concerned,  reached 
a  total  slightly  less  than  in  the  previous  week,  but  largely 
exceeded  the  result  for  the  like  week  of  1887.  The  same  is 
true  of  Boston. 

As  stated  above  there  is  an  increase  compared  with  last 
year,  both  at  New  York  and  in  the  total  for  all  the  other  clear- 
ing houses.  Furthermore,  only  eight  out  of  the  thirty-seven 
cities  included  in  our  table  exhibit  any  falling  off,  and  the 
heaviest  per  centage  of  loss  is  at  St.  Louis  and  reaches  14-2 
per  cent.  But  there  are,  on  the  other  hand,  some  quite  im- 
portant gains,  and  in  this  respect  Omaha  leads  with  31 -9  per 
cent,  and  is  followed  by  Lowell,  29'0;  Memphis,  28-3;  Nor- 
folk, 27-6;  Denver,  33-4,  and  Springfield,  20-2  per  cent. 

The  dealings  in  shares  on  the  New  York  Stock  Exchange 
for  the  week  cover  a  market  value  of  |64,654,000,  against 
$42,596,000  for  the  corresponding  week  a  year  ago.  Follow- 
ing our  usual  plan  of  deducting  two-and-a-half  times  these 
values  from  the  New  York  exchanges  to  arrive  at  clearings 
having  other  origin,  the  result  reached  is  1437,908,991  this 
year,  against  $426,868,776  in  1887,  or  a  gain  o^  26  per  cent. 


Week  Endint  July  81. 

WeekEnd-QjutyH. 

1888. 

1887. 

P.  Cent 

-t-13-4 

(-H66-71 
-45-3 

(-I-12-7) 
(-H9-9) 

+12-9 

-f.1S 

+129 

-75 

-(-9-6 

+110 

--20-2 

+290 

1888. 

P.  Cent. 

t 

699,603,991 

(l,247,0fl2) 

(zm.soo) 

(32.7«7,(M5) 
(IS.810,000) 

85,305,858 
4,77K,0"0 
2.305.12(1 

l,02».7tS« 

1,149,1111 

1,25:1,221 

700,058 

533,358,776 

(74fl.l«3) 

(483,700) 

(29.076,1500) 

(12,580,000) 

75,546.867 
4.623.900 
2,IH,1,35« 
1,351,700 

93i,361 
1,036,584 
1,012.283 

547,714 

606,128,631 

(1,281099) 

(29'),.VK» 
(38,853.895) 
(23,898,000) 

82,529,058 
4,814.800 
2.324,163 
1,660.556 
1,080,996 
1,I8«,8S« 
1,177.917 
725,800 

Sou*  of - 
(Stockt $haret.) 

(+270-2) 
+0-1 

(Cotton balea.) 

(Oraln buakeU.) 

(Petroleum bblt.) 

Boiton 

+11-8 

Portland 

Worcester 

SDrlnfrfleld 

-9-0 

+17-2 
-4-80*9 

I,owell 

+51 

Total  New  England. . . 
Philadelphia 

97,777,012 

63,579.192 
11,204.988 
12,824,108 

87,127,765 

61,825.944 
10.230.882 
12,645,014 

+12-2 

+2-8 
+9  6 
-f-1-4 

9o,19S),42S 

69.776.782 
11,862,164 
11.983.773 

-fo-i 

118*5 

Pittsburg 

Baltimore 

+13-7 

-e-7 

Total  Middle 

87,808.286 

61,000,313 
9,182,(X)0 
4,0:i4,970 
8,851.698 
2,081,091 
8,467,648 
2,042,358 
1,202,661) 
3,456,586 
3,712,730 
2,43.',0.S2 
4,2«l.B?:i 
519,95:1 
658,539 
2,217,788 
3S8,»30 

84,701,820 

■   66.324.292 
9,549,8(J0 
8,938,:W8 
8,8;0,878 
1,748,784 
3,219,868 
1,H58,889 
1.178.952 
2,0l»,0l>4 
3,321.481 
l,W0,9Hi 
4,391.939 
554,002 
740,279 
1.935.538 
351,087 

+  S-4 

■+B-3 

+2-5 

-0-5 

+l»-0 

+7-0 

+99 

+2-2 

+31-9 

+11-8 

+23-4 

— 2-0 

— «-l 

-110 

+14-6 

+2-0 

83,092,689 

61,476,071 
»,8l)6.7.'>0 
8,948.529 
4.5»3,i»il 
8.148,2.0 
8,372,887 
1,9112.681 
1.101.061 
3.823.346 
3.91rt..)85 
2.537,141) 
4,00",2S9 
617.244 
727,0rt6 
2.v5.<t,123 
279,235 

108,601,936 

16.022.083 
1,271,473 
6,34:),M5I 
6,820,4)8 
7,«9S.015 
1,420,233 
683,116 
709,699 

—9-1 

Chicago 

-f6'3 

Cincinnati 

Milwaukee 

-9-1 
+1-6 

Detroit 

+13-4 

IndianspollB 

Cleveland 

Columbus 

+16-4 

•f«-4 
—1-6 

Peoria 

Omaha 

+8-8 
+28-1 

Minneapolis 

-^-8 

Denver .,,. 

+11-4 

St.Paul 

-18-7 

Grand  Rapids 

Wichita 

Uuluth 

Topeka. 

—.3-4 

—1-1 

+53-S 

-11-S 

Total  Western 

St.  Louts 

104,480,333 

16.640,803 
1,601 '.9'i9 
5.a','8,874 
6,262.833 
7.S22.121 
1,260,000 
B35.072 
700,100 

97,591,458 

18,223,998 

1,:«1,108 

4,B03,3oH 

4.5»0,29t 

7,61*4.223 

973,945 

609.863 

(H8,957 

+7-1 

-14-2 
+159 
+13  8 
+U-7 
+1-7 
+283 
-13-6 
+27-6 

+4-8 
—1-6 

St.  Joseph 

H-a-s 

+16-8 

Louisville 

-2-7 

Kansas  City 

Memphis 

Galveston 

Norfolk 

-6-8 
-^32•8 
-2S-S 

+»ri 

Total  Sontbem 

San  Francisco 

38,040,832 
16,580,850 

38,625,743 
17,707,692 

-1-5 
-12-0 

39,&49,225 
17,272,455 

•HC8 
-19-S 

Total  all 

043,091,304 

859,112,934 

+9-8 

907.912.361 

-«•« 

Ontslde  NewTork 

343,487,813 

8V5,764,178 

-t6-4 

341,816.-30 

-1-4 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below.  The  total  for  the 
seven  cities  exhibits  a  decrease  from  the  corresponding  five 
days  of  last  week  of  one  hundred  and  ten  millions  of  dollars, 
and  in  comparison  with  the  similar  period  of  last  year  there  is 
a  loss  of  3-1  per  cent.  On  the  basis  of  these  telegraphic 
returns,  the  estimate  for  the  full  week  ended  July  28 
would  seem  to  point  to  a  decline,  compared  with  18i7,  of 
about  2-9  per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  the  num- 
ber of  failures  for  the  week  ended  Friday  night  as  221  (199  in 
the  United  States  and  22  in  Canada),  against  228  last  week 
and  184  for  the  week  of  last  year. 


Betmnu  bvTMetrapK, 


New  Tork 

Sates  of  StMk  (sharM) . , 

Boston 

Philadelphia 

Baltimore 

Cliiaa<ro 

Bt.Loal8.,,., 

New  Orleans 

Total,  6  days 

Bstlmated  1  dar   . .. 

Total  full  week.... 
Balance  Coantrr* 

Total  week,  all 


Week  Kndint  Julv  88. 


1888. 


418,255,966 
(1,081,150) 
81,638,162 
48, 112,605 

9,281,487 
48,007,000 
18,073,672 

4,217,932 

507,617,144 
135,388,674 

782,906,818 
100,062,049 

832,967,867 


1887. 


441.620,500 
(1,066,105) 
68,449,440 
46,988,437 

9,690,461 
42,124,481 
14,730,488 

4,078,ail 


616,576,616 
146,459,208 

»4,804,88O 


807,930,104 


P.  0ml. 

-6-3 

(+2-4) 

+fi 

+4-8 

—4-2 

+2-1 

-11-2 

+  4-3 

-8-1 

-rii 

1^9 

+6-4 


Week  End'g  .Tulv  21. 


1888.        P.  Cknt. 


499.680,277 
(1,112,867) 
70,986,066 
^S,417,018 
11,081,361 
61,562,000 
13,068396 
4,765,669 


704.461,179 
187,669.427 

842,130,690 
lOO.960.ag7 

943.090,886 


+1»« 
(+WU 

+19-8 
-l-S-8 
-4-5 
-FT? 

-l8-« 
+0-8 


+10-4 
+10-9 

-H-8 


+9-8 


For  'he  full  week,  based  on  last  week's  returns. 
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THE   FINANCIAL    SITUATION. 

There  is  no  cbange  in  the  rate  for  money  on  call,  either 
at  the  Stock  Exchange  or  at  the  banks  and  trust  compa- 
nies. Bankers'  balances  continue  to  loan  at  1^  and  1  per 
cent,  with  the  bulk  of  the  business  at  the  first-named  rate, 
at  which  renewals  are  made.  Banks  and  trust  companies 
obtain  2  to  3  per  cent,  but  the  higher  figure  is  only  secured 
at  institutions  where  the  loans  stand  undisturbed.  The 
feature  ia  the  market  for  time  loans  is  the  absence 
of  new  engagements.  Some  matured  loans  are 
renewed  whore  the  rate  is  satisfactory  to  the 
borrower,  but  where  the  lender  demands  an  advanced 
^te  the  loans  are  generally  paid  off.  Tne  tendency 
of  this  action  is  to  transfer  a  constantly  increasing  pro- 
portion of  the  loans  to  the  call  loan  department,  which  is 
not  a  feature  favorable  to  a  quiet  and  smooth  movemen 
of  the  money  market,  should  the  demand  for  currency 
later  on  to  move  the  crops  be  in  any  measure  active. 
That  demand,  it  seems,  is  likely  to  be  in  full  operation 
shortly,  if  we  may  judge  from  present  appearances.  For 
instance,  at  Chicago  and  St.  Louis  money  is  even  now 
hardening,  feeling  the  effect  of  calls  from  the  interior.  Still, 
the  understanding  is  that  the  Treasury  will  find  a  way  to  put 
ontits  surplus  when  needed.  It  is  thought  in  well-informed 
circles  that  the  Secretary  can  get  plenty  of  bonds  by  a  little 
change  of  method,  which  may  be  used  to  meet  fall 
requirements.  Besides,  depositary  banks  to  take  the 
current  surplus  could  easily  be  found  with  money  more 
active,  though  that  makeshift  will  not,  we  presume,  be 
farther  used  unless  there  seems  to  be  a  need  for  it.  "We 
hear  of  some  borrowing  of  money  on  sixty  days  exchange 
from  Frankfort,  Amsterdam,  Berlin  and  Euglish  houses 
at  rates  a  shade  under  our  time  rates,  but  this  movement 
is  not  large.  Quotations  for  time  money  are  3  p?r 
cent  for  from  thirty  to  ninety  days  on  first  class  col- 
lateral and  4  to  4^  per  cent  for  four,  five  and  six  mon'h?, 
while  on  mixed  collateral  the  rates  are  about  ^  of  1  per 
ceiit  above  these  figures  for  the  same  time.  Com  mercia 
paper  is  now  in  good  supply  in  all  departments  of  trade, 
collections  being  poor.  Rates  are  4@4|  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable;  4^@5^  for 
four  months  acceptances  and  5  to  6^  for  good  single 
names  having  from  four  to  six  months  to  run. 

The  cable  reports  discounts  in  London  for  sixty  day  to 
three  months  bank  Dills  at  l|@lf  per  cent,  the  advance 
benig  doubtless  due  to  the  dram  of  bullion  from  the  Bank 
to  South  America.  A  special  cable  to  us  slates  that  £510, 
000  has  been  shipped  this  week  by  the  Bink,  and  almost 
all  of  it  had  that  de-tinaiion;  £00,000  were  received  from 
Germany,  and  £3,000  were  sent  to  the'  interior  of  Great 
Britain,  making  the  net  loss  £453,000.  At  Paris  the  open 
market  rate  is  2f  per  cent,  and  at  Berlin  it  is  1^  per  cent. 
The  impiovement  at  Paris  is  probably  also  due  to  a 
demand  there  for  Sjulh  America.  We  notice  that  in 
the  last  number  of  the  London  Economist  its  Paris 
correspondent  explains  that  the  Bank  of  Prance 
has  let  out  gold  by  a  special  transaction.  That  is  to  say 
the  bank  has  given  it  against  bills  discounted,  which 
netted  such  a  profit  that  the  bank  required  no  premium  ■ 
"  otherwise  the  bank  is  keeping  a  tight  hold  on  iis  gold 
"and  all  the  public  offices  and  the  companies  which 
"  have  coupons  to  pay,  use  notes  as  far  as  they  go 
"and  complete  the  sum  in  silver  five-franc  pieces 
"when  the  difference  is  less  than  100  francs."  Oar 
advices  from  Berlin  note  more  activity  in  stock  op 
erations,  stimulated  by  the  apparent  improvement  in 
the  political  situation  resulting  from  the  visit  of  the 
Em^ror  William  to  the  Czar  of  Russia  and  the  contem- 


plated visit  of  the  former  to  other  principal  crowned 
heads  of  Europe.  This  speculative  fever  is  said  to  have- 
extended  from  Berlin  to  London  on  German  buying 
orders  for  American  securities.  The  Bank  of  Franca  has 
gained  £59,000  gold,  and  the  Bank  of  Germany  since  last 
report  shows  an  increase  of  about  £238,000  of  this  metal. 
The  rates  for  sterling  exchange  have  this  week  been 
reduced  twice,  the  first  reduction  being  on  Tuesday  a  half 
a  cent,  and  then  again  yesterday  another  half  cent  per 
pound  sterling,  the  nominal  rates  now  being  4-86|^  for 
long  and  4-88^  for  short.  Even  at  the  decline  the  market 
is  weak  in  consequence  of  liberal  offerings  against  securi- 
ties ;  also  against  cotton  and  grain  futures  and 
against  borrowings  noted  above  on  sixty  days'  exchang© 
from  Frankfort,  Amsterdam,  Berlin  and  English 
houses.  The  sentiment  seems  to  prevail  that  the  tendency 
of  exchange  will  now  be  towards  much  lower  figures. 
This  tendency,  however,  may  be  checked  by  dearer  rates 
for  discounts  in  London;  but  we  are  rapidly  nearing  the- 
season  when  low  exchange  must  be  looked  for.  Mr. 
Switzler  of  the  Bureau  of  Statistics  has  this  week  issued 
the  trade  figures  for  June  which  show  on  the  merchandise 
movement  a  balance  that  month  against  us  of  $18,206,000, 
but  as  we  sent  out  net  $2,861,000  of  gold  and  $1,207,00(>' 
silver,  that  balance  would  be  reduced  to  a  little  over  14 
million  dollars.  The  statement  in  our  usual  form  ia  as 
f  ol  lows. 

FORlrtOJf  TRAD!  MOTEMBKT   OF  TH»  (TNITED   STATES— (OOOS  omitted.) 


Merchandise. 

Gold. 

Silver, 

rear. 

Excean 

Jm- 

Ex- 

Excess 

Bca- 

Im-  l^<^"* 

Export*. 

Imporfj. 

0/    B» 
p<«-ts. 

port*. 

ports. 

t 

0/ 
Import*. 

ports. 

port*. 

0/  Ex- 
portt. 

1S8& 

% 

* 

« 

» 

t 

t 

t 

Jan... 

«3.051 

5S,514 

4.53; 

396 

624 

t288 

2,238 

1,180 

1,W» 

Feb... 

56,666 

66,856 

'10,171 

l.OU 

1,667 

ta53 

2,118 

1,170 

94» 

Mar... 

30,749 

63,041 

*12.2»2 

2.271 

48(3 

1,785 

3,953 

1.050 

a.9os 

April.. 

48,841 

60,802 

•ll.«5S 

74H 

958 

taio 

1,361) 

791 

575 

May... 

47,107 

60.481 

•13.374 

S19 

7.877 

+7,558 

2,124 

1,03; 

1,089 

June.. 

44.627 

62,833 
372,527 

•18,200 
•61,464 

20a 

5.041 

3,154 

t4,7>:8 

+2,8-11 

2,123 
13,922 

916 
6,191- 

1,207 

Total 

311,0«8 

+<».725 

7,764 

ISS?. 

330,390 

.i3r,«0 

'2r,o«o 

5.990 

7,162 

+1,168 

I  2.240 

7.5^. 

4,713 

1SS8. 

.•wr,6ii 

3-.«8,59C 

•979 

4.3 -5 

38,744 

f31,a4«  12,099 

7,491 

5,508 

1SS5 

336,330 

■iS  1,022 

53,8U 

7,29. 

7,209 

87 

t  e.  fiii' 

7,413 

9,358 

1SS4 

343.51;; 

332.757 

;  0,756 

8.582 

39,880 

f3 1,118 

12.57'. 

6.38; 

6,218 

1SS3 

3SH.2tt 

352,125 

46.083 

7,78; 

t    4,B48 

3,111 

12.:i-' 

5.93' 

6,390. 

*  Excess  of  imports.         t  Exoejs  of  exports. 

It  will  be  noticed  according  to  the  above  that  the  net 
merchandise  balance  against  us  for  the  six  months  is  much 
larger  than  in  any  six  months  in  the  record.  In  fact  in 
1885  the  favorable  balance  for  the  same  period  was 
$55,314,000. 

Il  is  satisfactory  to  have  a  decision  that  railroad  prop- 
erty cannot,  as  we  stated  in  an  article  a  few  weeks  ago,  b& 
confiscated  by  State  authorities,  for  this  is  in  effect  the 
ruling  of  Judge  Brewer  in  the  case  against  the  Iowa  Riil- 
road  Commissioners.  The  Iowa  Commissioners,  it  will  b© 
remembered,  had  prepared  a  new  schedula  of  rates'oi 
such  a  greatly  reduced  basis  that  the  roads  felt  that  they 
would  be  courting  bankruptcy  to  adopt  it ;  hence  they 
brought  an  action  to  restrain  the  Commission  from  en- 
forcing the  new  rates.  The  contention  of  the  State  officers 
was — and  indeed  this  has  been  the  position  of  nearly 
all  the  Western  Railroad  Commissions — that  their  powei* 
was  supreme,  that  whatever  rates  they  determined  upon 
the  roads  were  bound  to  put  into  force,  and  this  whether  tho 
rates  allowed  a  margin  of  profit  on  the  service  or  not.  In 
the  examination  at  Das  Moines  (whicii  is  still  in  progress) 
one  of  the  commissioners  had  the  audacity  to  declare  in  an- 
swer to  the  question,  who  was  to  make  good  the  deficit  at  the 
end  of  the  year  in  case  the  rates  proposed  did  not  yield  a 
profit,  that  he  was  not  bothering  himself  about  that.  J  adga 
Brewer  now  completely  upsets  that  theory.  He  holds  that 
rates  cannot  be  fixed  so  low  as  not  to  furnish  compensa- 
tion to  the  roads,  and  that  compensation  implies  (1)  the 
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cost  of  the  service,  (2)  fixed  charges  and  (3)  something 
for  the  stock.  As  there  is  a  probability  that  the  rates 
fixed  by  the  Cotninission  will  not  yield  compensation  in 
this  sense,  the  Judge  orders  a  preliminary  in  junction  till 
a  full  and  (in»l  inquiry  can  be  made.  Hereafter  the  term 
"fair  and  reasonable"  as  applied  to  rates  will  be  interpreted 
in  the  interest  of  the  roads  as  well  as  in  the  interest  of 
shippers. 

It  is  surprising  how  remarkably  well  railroad  gross 
earnings  keep  up  to  and  even  exceed  the  very  heavy  totals 
of  last  year.  The  results  as  to  the  net  are  not  always 
correspondingly  favorable,  owing  to  heavy  expenditures, 
but  it  is  an  important  fact  that  gross  receipts  continue  on 
such  a  scale  as  to  permit  the  roads  to  be  thus  liberal  in 
their  expenses.  Take  the  Pennsylvania,  for  instance. 
This  road  reports  for  June  a  gain  (Etstern  lines)  of  $168,- 
542  in  gross  and  $1 0,080  in  net.  The  changes  seem  slight, 
but  the  gain  of  $168,542  this  year  follows  a  gain  of 
$573,757  in  the  same  month  last  year  and  $600,463  the 
year  preceding,  so  that  present  earnings  of  $3,080,400 
compare  with  $3,735,638  only  three  years  8gr>.  Even  the 
net  is  quite  satisfactory  and  stands  at  $1,371,539  for  1888, 
against  $909,444  for  1885.  Taking  the  half  year  the 
results  are  much  the  same;  the  gross  is  about  1^  millions 
larger  than  last  year,  4^  millions  larger  than  in  1886,  and 
Si  millions  larger  than  in  1885,  while  the  net  though 
slightly  behind  1887  has  improved  a  million  on  1886  and 
coBsiderabl/over  two  millions  on  1885.  At  the  same 
time  the  Western  lines  have  also  done  better.  Here  is  a 
summary  for  the  month  and  six  months  for  six  years. 


USES  EAST  OP            igg3_             1887_ 

PrrraiirHG.                    1 

1888, 

1885. 

1884. 

1883. 

dross  earnings..... 
Operal'K  expenses. 

Net  earning.,, 
Western  lines 

1               » 

5,rR-X400    4.011.838 
3.508,8  il    3,:  50,399 

* 

4,33n,101 
2,984,968 

t 

3,735,838 
2,828,191 

» 
3,008.174 

2,823,148 

« 

4,151,871 
2,977,729 

1.571,539    l,6»l.45ll|    1.351,133 
-130.012    -153,8()«1  -102.127 

909.441 
-334,817 

1,083,028 
-311,907 

1,179,142 
-176,290 

Besnlt 

Jan.  1  to  June  30, 

Gross  earnings 

Operat'K  expenses. 

1,441,537 

2T.858.198 
19,ie5,440 

1,407,793    1,189.008 

28.370.724  23,850,184 
17.581,34i;l5,580,5l0 

8,7*1.383    7,1169.624 
+'-00.783 1  -514,023 

674,027 

21,819,593 
11,71.9,734 

771,119 

2S,n33,249 

15,221,007 

1,002,832 

24.352.579 
15,833.753 

Net  earnings... 
Western  lines 

Result. 

8,8112,718 
-21U,9>»3 

6,519,859    3,112,343 
-987,090    -704,855 

8,518,82<> 
+215,174 

8,472,858 

8,835,195    7.164.701 

5,532,789    7,317,387 

8,734,500 

The  Fniladelphia  &  Reading   is  another  road  which  has 
submitted  its  June  figures  this  week,  and  shows  striking 
growth.     Taking  the  operations   of  the  Rtilroid  and  the 
Ooal  &  Iron  Company  combined,  an  increasa  of  $449,725 
in  gross  is  reported,  with  an  augmentation  of  $424,605  in 
expenses.     These  are  large  figures  in  themselves,  but  one 
-does  not  appreciate  their  full   significance  till  the  fact  is 
recalled  that  the  gains  ate  additional  to  very  heavy  gains 
last  year.     Tae   gross   then   was  enlarged    $384,876  and 
the  net  was  more  than   doubled,  rising  from  $500,516  in 
June,  1886,  and   $512,585    in   June,  1885,  to  $1,012,732 
in  June,  1887;  now  for  1888  the   total  has  been  raised  to 
$1,037,852.     The  gross   for   1888  is  $3,831,398,  against 
$2,996,797  in  1886  and  $2,871,549  in  1885.     Tiiere  have 
been    some    other    quite    favorable    statements    of    net 
this  week,  among  which  may  be  mentioned  Southern  roads 
like  the  "West  Virginia  Central,  Norfolk  &  Western,  Rich- 
mond &  Petersburg  and  Petersburg;  the  Central  of  New 
Jersey,   the  Lehigh  &  Wilkesbarre    CoaJ,    the  Western 
New  York  k  Pennsylvania,  the  Erie,  the  Staten  Island  and 
the  Cleveland  &  Canton  have  also  done  quite  well.     The 
Cleveland  Columbus  Cincinnati   &   Indianapolis  on  the 
other  hand  has  sufiered  a  loss  in  both  gross  and  net.     The 
Chicago  &  Northwestern  has  also  furnished  its  gross  for 
June,  showing  to  the  surprise  of  everybody  an  increase  of 
$120,756;  the  increase  last  year  had  not  been  heavy,  but 
as  compared    with    1885    present  earnings    are  nearly 
$300,000  larger. 


Toe  stock  market  has  continued  quite   firm,  though  it 
has  been  hardly  so  active  is  expected.     It  would  seem  m 
if  there  had   been  large  realizing  sales,  bat  on  the  other 
hand   there   has   been   considerable   baying   for   foreign 
account,  and  local  sentiment  favors  higher   prices,  so  that 
the  tone  has  most  of  the  time  been  quite  strong.     The 
particular  in  which  the  market  differs  most,  perhaps,  from 
its  condition  a  month  or  so  ago,  is  that  now  pricas  respond 
very  readily  to   favorable  news,  and   bad   news  produces 
scarcely    an    impression,    while    previous    to    the    1st 
of    July    the    reverse    was    the    case.     Crop    prospects 
continue    favorable,    railroad    earnings    are     strikingly 
large,       the      anthracite     coal     trade      is     in      good 
condition,  and  the  production  of  iron  very  heavy — so  the 
disposition  is  to  operate  on   the  long  side  of  the  market. 
The  trunk  lines   have  not  yet  settled   their   dispute  on 
dressed  beef  rates,  and  in  other  directions  rates  are  pretty 
badly  demoralized.    But  it  is  believed  that  with  the  heavy 
traffic  which  large  crops  insure,  railroad  managers  will  be 
inclined  to  reach  an  understanding  and   fix   rates  so  as  to 
yield  a  profit  on  the  work.     The   great  event  of  the  week 
of  course  was  the  decision  of  Judge  Brewer  in  the  case  of 
the  Iowa  Commissioners,  alluded  to  above,  and  this  had  a 
very  favorable  effect  on  the  market,  causing  a  sharp  ad- 
vance  Thursday  afternoon    when    the    intelligence  was 
first  received  and  a   further  advance  yesterday.    The   an- 
nouncement of  another  dividend  (m  scrip)  on  Louisville  & 
Nashville  also  came  Taursday  afternoon,  and  stimulated 
a  rise  in   that   property.     Southern   securities,    however, 
have  been  much  less   prominent  in   the   speculation   this 
week.     There  have  been  no  definite  developments   yet  in 
the  proposed  transfer   of  the   East   TenneBsee   from   the 
Richmond  Terminal  to  the  Norfolk  &  Western.     The  coal 
stocks  were  quite   a  feature   at  one  time,  being  notably 
strong   and   higher,  and   latterly   the   grangers   and   the 
trunk-line  shares  have  come  to  the  front.     The  report  that 
the  Union  Pacific  had  withdrawn  from  the  joint   lease  of 
the  Oregon  Navigation  and  the  resignation  of  one  of   the 
directors  of  the  Union  Pacific,  did  not  exert  much  effect 
upon  the  stocks  of  the  roads  affected.    Indeed,   Union 
Pacific  has  been  quite  strong  all  the  week. 

The  following  statement,  made  up  from  returns  collected 
by   us,   shows  the  week's  receipts  and  shipments  of  cur  ? 
rency  and  gold  "by  the  New  York  banks. 


W$ek  ending  Julv  27, 1888. 


Currency. , 
Oold 


Total  frold  and  letral  tenders. 


Received  by 
A',  r.  Banks. 


Shipped  by 
If.  r.  Banki. 


12.032,000  «fl05.000 

87,000  15J,OU0 

»2,10»,000    I        {753,000 


Net  Interior 
Movement. 


Gain.  (1,417.000 
Loss.  83,000 

Ouln.  ti,35i,oao 


Taking  the  foregoing  in  connection  with  the  Sub -Treas- 
ury operations,  the  result  is  as  beloy. 


WuJi  sndlno  July  27,  1888. 


Banks*  Interior  Morement,  aa  above 
Bab-Treasury  operations 

Total  gold  and  tetral  tenders  ... 


t3.109,'WO 
0.600,000 


$11.709.000 


Out  of  Banla. 


»755,')00 
10,700,000 


$11,455,000 


Net  Chanat  in 
Bank  BotdlnQr, 

Gain.  ll,^354.oa) 
Loss.    1.100,000 


(iaiil.      i2&4,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Banks  0/ 

Jvly  26. 18S9. 

July  28. 1887. 

Bold. 

Sai'«r. 

IV>eaI. 

Gold. 

SUvtr.    1      lataL 

£ 

a 

s 

B 

a           a 

England. 

«).%82,3U8 

80.862,366 

8 1.737.7 1 1 

81,737,711 

.Trance 

44,382,905 

48.614.232 

93.007.107 

48,235,700 

17,3:3.7S1    95,5;ia.54* 

83.252,(187 

18.H20,833 

49,879.000 

24,423,BiX) 

16,3?2.400    40.706.000 

Aust.-Hung*]r 

8,033,000 

15.161,000  8i,i»3.oao 

0.815.000 

14.810,000 

<i.6«ijieo 

Netherlands.. 

5,624,000 

8,033,000   I3.nni.ooo 

5,100,000 

8.S  10.000 

13.316.000 

HU.  Bekcinm 

2,657.000 

l,S78.000      3,815,000 

S.43S.0a0 

1.818.00U 

S.737J)00 

NsUonal  Italy 

6,978.000 

1.118,000      8.090,000 

7,001.000    1.118,000 

8.119.000 

Totthliwoek  11»,888,9«8'90.839.585  210.53i,5tu|ll5,7t3.07l|89.O4S.184ao*,8IO.»» 

Io«.pr«».w'».ljl».771.797l00.735,S3a  2l0,507.0i«. lU.10i472l«a.34a.l*i!iOa.7»l  »«« 
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TRUSTS. 
Nearly  all  that  is  written  on  this  subject  goes  to  oce 
extreme  or  the  other.  The  majority  of  writers  hold  that 
trusts  are  a  great  commercial  conspiracy,  endangering  our 
industrial  life  and  admitting  of  no  possible  jusiification. 
On  the  other  hand,  the  few  men  who  try  to  defend  them 
insist  not  ouly  that  they  are  a  natural  outgrowth  of  modern 
business  conditions,  which  is  probably  true,  but  that  there  is 
no  special  evil  or  danger  connected  with  them.  Neither 
extreme  can  safely  be  maintained.  Trusts  bave  a  good 
many  things  to  justify  their  existence;  but  tbey  involve 
some  almost  necessary  evils  and  a  great  many  possible 
dangers. 

The  effect  of  competition  in  regulating  the  price  of 
manufactured  articles  is  not,  at  its  bes',  wholly  satisfac- 
tory. It  may  prevent  them  from  being  on  an  average  too 
high  or  too  low,  but  it  does  not  prevent  wide  fluctuations 
from  year  to  year  which  involve  loss  both  to  the  pro- 
ducers and  to  the  public.  In  fact,  in  its  present  workings 
it  makes  tbem  inevitable.  A  man  will  not  go  into  business 
unless  prices  are  so  high  as  to  give  him  what  he  thinks  a 
good  prospect  of  interest  on  his  investment  after  paying 
all  other  charge'.  But  when  he  has  once  invested  his 
money,  he  will  not  be  able  to  withdraw  it  without  loss. 
His  plant,  once  established,  must  be  kept  in  operaiion, 
even  though  the  returns  do  not  pay  interest  or  fully  cover 
maintenance  charges.  It  then  becomes  a  life  and  death 
struggle  with  him  to  maintain  his  position  in  the  trade. 
He  will  comp-te  all  the  more  actively  while  prices  are 
below  cost,  as  long  as  his  financial  resources  will  stand  the 
strain. 

Instead  of  establishing  one  natural  or  normal  standard 
of  prices,  competition  then  furnishes  two  distinct  ones. 
One,  which  includes  all  the  elements  of  cost,  determines 
when  new  capital  will  come  in;  another,  which  only 
includes  operating  expenses  in  the  very  narrowest  sense, 
determines  when  old  capital  will  ba  driven  out.  One  of 
these  points  may  be  very  much  higher  than  the  other. 
The  standard  of  prices  of  pig  iron  in  a  time  of  inflation  is 
two  or  three  times  as  high  as  in  the  period  of  depression 
which  fellows.  For  the  concerns  which  have  lived 
ihrough  the  depressioa  have  a  temporary  monopoly  in  the 
"  boom "  which  enables  them  to  command  the  highest 
returns,  while  those  which  have  afterwards  been  tempted 
to  come  in  by  these  specially  high  prices  throw  their 
stock  on  the  market  just  when  it  is  not  needed,  and 
intensify  the  downward  react'on. 

Now  it  ia  obviously  for  the  advantage  of  the  public  as 
well  as  the  manufacturers  that  these  extremes  should  be 
avoided  if  pos-ible.  It  is  not  desirable  that  the  low  prices 
should  last  so  long  as  to  drive  concerns  out  of  business  if 
their  work  is  needed  in  the  long  run.  The  temporary 
cheapness  is  dearly  paid  for  on  such  terms.  To  a  certain 
extent,  then,  the  efforts  to  prevent  this  result  are  justifi- 
able in  the  interesU  of  the  public.  These  efforts 
take  three  forms— pnce  ayrreements,  pools  and 
trusts. 

A  mere  agreement  upon  a  schedule  of  prices  is  the 
simplest,  but  least  effective,  because  it  is  so  easily  evaded. 
There  is  always  a  certain  amount  of  cutting  below  list  rates 
and  the  suspicion  of  bad  faith  generally  goes  so  far  as  to 
make  this  system  useless  as  a  means  for  harmonious 
action  in  the  trade.  A  pool  is  harder  to  arrange,  but 
when  once  established  it  is  not  so  easy  to  evade.  The 
pool  undertakes  to  remove  the  temptation  to  cut  list 
prices  by  so  dividing  the  traffic  that  any  secret  rate- 
cutting  will  involve  a  loss  rather  than  a  gain  to 
Uie     firm    which    prtctices     it.       Pooling    agreements 


have    various    forms,    but    they    all    have    this    object 
in  view. 

A  pool  is  effective  while  it  lasts;  but  there  is  no  guar- 
antee of  its  continuance.  The  law  will  not  enforce  such 
contracts  ;  in  some  cases — railroads,  for  instance — they 
are  actually  prohibited.  To  give  them  stability,  without 
involving  actual  consolidation  of  the  various  firms  in- 
volved, the  "  trust "  was  devised.  In  a  certain  sense  it 
bears  the  same  relation  to  the  pool  that  the  pool  does  to 
the  price  agreement.  The  division  of  business  in  the 
pool  furnishes  a  guarantee  that  prices  will  be 
maintained  ;  the  trust,  if  effectively  arranged,  gives  a 
similar  guarantee  for  the  maintenance  of  the  division 
of  trafiSc. 

It  is  this  use  of  the  trust,  rather  than  the  trust  itself, 
which  is  a  new  thing.  For  a  long  time  past  trusts  of 
stock  have  been  created  as  a  means  of  securing  perma- 
nence of  management.  The  Starjdard  Oil  Company  was 
the  first  to  apply  it  as  a  means  of  regulating  the  relations 
of  different  establishments  to  cue  another.  A  few  other 
industries — hardly  more  than  half  a  dozen — have  since 
been  organiz-rd  in  the  same  way.  Most  of  the  so-called 
trusts  are  simply  pools. 

This  account  of  why  trusts  have  arisen  indicates,  in  a 
general  way,  the  most  plausible  grounds  on  which  they 
can  be  justified.  That  they  can,  in  theory  at  least,  check 
both  fluctuatioa  in  prices  and  waste  of  capital,  is  clear. 
That  competi'ion,  under  existing  industrial  coliditions,  in- 
volves both  these  evils,  cannot  be  denied.  But  it  by  no  ' 
means  follows  because  a  monopoly  can  do  the  best 
thing  for  the  public  that  it  will  do  so.  The  power 
which  is  controlled  by  the  representatives  of  a 
trust  is  a  dangerous  one,  and  the  temptations  to  abuse 
it  are  great. 

In  the  ordinary  condition  of  business  competition  each 
man  seeks  to  extend  his  market,  and  to  use  the  utmost 
economy  and  efficiency  in  order  to  put  his  goods  at  prices 
where  he  can  command  a  large  sale.  The  public  has  in 
this  way  a  guarantee  of  efficient  service.  Where  an 
industry  is  monopolized  there  is  no  such  guarantee.  The 
managers  may  prefer  to  do  a  relatively  small  business  at 
high  prices  instead  of  a  larger  one  at  lower  prices.  Not 
merely  does  the  public  suffer  by  this  process,  but  the  final 
effect  is  to  tempt  independent  capital  to  be  invested  outside 
of  the  ring  to  precipitate  a  war  of  rates,  and  to  produce* 
with  perhaps  greater  intensity,  the  very  evils  which  com- 
bination was  designed  to  avoid.  Such  has  been  the 
mistake  and  such  the  fata  of  the  majority  of  trade  combi- 
nations. The  Standard  Oil  Company  is  an  almost  solitary 
instance  of  a  virtual  monopoly  which  has  been  wise  enough 
to  Bee  the  good  policy  of  putting  rates  low  enough  not  to 
tempt  overwhelming  competition. 

There  is  another  closely  allied  danger  to  which  trade 
monopolies  are  liable.  They  may  readily  stacd  in  the 
way  of  improvements  in  method;  the  members  finding  it, 
from  their  point  of  view,  desirable  to  use  up  the  old  plant 
rather  than  to  introduce  more  efficient  means  of  service. 
This  effect  of  monopoly  is  more  seen  in  the  case  of  patents 
than  of  trade  combinations;  the  almost  prohibitory  rates 
which  the  Bell  Telephone  Company  applies  to  improved 
transmitters  are  a  case  in  point.  In  this  matter,  as  in 
many  others,  there  is  a  real  analogy  between  the  action  of 
trade  combinations  of  capital  and  that  of  trades-unions  of 
labor.  If  you  give  a  man  command  of  the  market, 
whether  he  be  laborer  or  capitalist,  there  is  great  practi- 
cal danger  that  he  will  try  to  restrict  production  rather 
than  extend  it;  to  cling  to  old  methods  rather  than  to  in- 
troduce new  ones;  and  that  any  gain  in  stability  will  be 
offset  by  a  sacrifice  in  efficiency. 
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LARGE  CURRENT  IRON  PRODUCTION. 

If  statistics  are  any  guide,  there  are  some  satisfactory 
features  ia  the  iron  trade  after  all.  The  dinainution  in 
the  demand  for  iron  and  steel  for  railroad  purposes, 
coupled  with  the  decline  in  prices  (Cio.  I  foundry  pig  in 
Philadelphia  standing  in  Jane  at  $18  00  a  ton,  against 
$21  00  in  January,  and  steel  rails  being  down  to  $30  00  a 
ton,  against  $32  50  in  December,  and  $30  00  about  a  year 
ago)  had  given  the  impression  that  the  trade  was  in  a 
very  inactive  state,  and  that  production  was  falling  off. 
The  Iron  &  Steel  Association  of  Philadelphia  has  now 
prepared  the  statistics  covering  the  output  in  the  first  six 
months  to  July  1,  and  according  to  thesa  figares  the  re- 
duction which  has  occurred,  so  far  from  being  of  great 
magnitude,  has  been  comparatively  slight,  especially  when 
we  consider  the  falling  off  in  new  railroad  projects. 

The  production  for  the  half  year  is  put  at  3,382,503 
net  tons  of  2,000  lbs.  If  this  be  compared  with  the  pro- 
duction in  the  last  half  of  last  year,  a  falling  off  of 
389,493  tons  is  shown.  Such  a  comparison  is  hardly  fair, 
however  ;  the  periods  in  the  two  years  are  not  the  same, 
ftnd  railroad  construction  in  the  last  half  of  1887  was 
unusually  ac'ive — an  average  of  about  1,500  miles  of  track 
per  month  being  laid — so  that  a  special  and  extraordinary 
demand  for  iron  for  this  purpose  was  created.  But,  waiv- 
ing the  first  point,  the  latter  will  account  for  more  than 
the  whole  of  the  falling  off  noted,  for  it  is  a  fact  that  the 
decrease  occurs  entirely  in  Besaeaier  iron — the  form  used 
chiefly  in  the  manufacture  of  rails — the  output  of  foun- 
dry and  mill  pig  being  somewhat  above  even  the  heavy 
production  of  the  last  six  months  of  1887. 

Comparing,  however,  with  the  first  fix  months  of  last 
year — which  is  both  more  na',ural  and  fairer — we  find 
scarcely  any  decrease  at  all.  In  ottier  words,  the  total  of 
3,382,503  tons  for  1848  compares  with  3,415,210  tons  for 
1887.  Tne  close  approach  to  last  year's  aggregate  is  sur- 
prising, first,  because  even  on  this  basis  we  do  not  avoid  the 
objection  arising  from  a  diminished  demand  for  iron  for 
rail  purposes,  and  secondly,  because  last  year's  aggregate 
had  been  the  heaviest  ever  reached  in  the  first  six  months. 
We  shall  show  below  that  the  make  of  steel  rails  in  the 
half  year  of  1888  was  only  775,261  tons,  against  1,144,- 
080  tons  in  the  corresponding  half  of  1887 — that  is,  there 
was  a  falling  off  in  this  item  of  368,819  tons.  Yet  in  the 
face  of  that  fact,  as  we  see,  the  production  of  iron  fell  off 
only  32,707  tons.  Hence  it  follows  that  there  must  have 
been  a  heavy  and  important  increase  in  the  consumption 
of  iron  for  purposes  other  than  the  manufacture  of  rails. 
In  that  particular  indeed  it  would  appear  as  if  the  six 
months  of  1888  must  stand  as  the  best  in  our  history. 
There  has  teen  uo  very  large  increase,  either,  in  the 
amount  of  unsold  stocks  in  manufacturers'  hands,  which 
now  stand  at  401,266  tons,  against  338,142  tons  at  the 
beginning  of  the  year,  264,717  tons  June  30,  1887,  and 
470,421  and  692,916  tons  respectively  at  the  same  date 
in  1886  and  1885.  The  following  table  shows  production 
and  stocks  for  a  series  of  years  past,  by  half-yearly 
periods. 


Tom  0/  2,000  (i«. 
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992,461 

278,238 

t 
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1,201,443 
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$ 

1.745.561 

1,011.787 

1U6.8U1 

1,261.308 
703,217 
186,291 

Charcoal  ptg 

Total  flr«t  half  year 

Proiuctlon  last  half 

8,382,803 

H,4 15.210 
3.^7I,»96 

2.961,200 
8,411,119 

2,150.816 
2.3-9,053 

Total  13  months 

Umold  stoclu— 
Jane  30 

401,286 

7,187,806 
264,717 

e,aeS,328 

470.481 
852.704 

4.52U.8B9 

692.916 
416,818 

Tae  intin  point  of  interest  in  this  table  it  in  the  com- 
parison with  the  years  preceding  1847.  Ths  output  is 
over  428,000  tons  greater  than  in  the  Ont  six  months  of 
1886,  and  over  1,230,000  tons  greater  than  ia  the  first  six 
months  of  1885,  compared  with  wtiich  latter  psriod  the 
present  year's  production  shows  an  increase  of  nearly  60 
per  cent.  As  regards  the  fuel  used,  q>iite  a  decrease 
has  occurred,  it  will  be  noted,  in  iron  made  with  anthra- 
cite, while  on  the  other  hand  the  make  of  bituminous  pig 
has  heavily  increased  and  charcoal  pig  also  shows  a  slight 
increase. 

We  have  stated  above  that  there  has  been  a  large  fall- 
ing off  in  the  production  of  steel  rails  ;  so  has  there  been 
a  falling  off  in  the  production  of  ingots  out  of  which  the 
rails  are  made,  but  not  nearly  in  the  same  proportion. 
Tnis  latter  circumstance  is  quite  important  and  deserving 
of  careful  attention,  for  it  shows  one  of  the  sources  of 
the  increased  use  of  iron,  noted  above,  for  purposes  apart 
from  the  manufacture  of  rails.  We  give  below  the  out- 
put of  both  ingots  and  rails  for  each  half  year  back  to 
1885. 


Btasemer  Sitel  Production. 

Tons  of  2,000  liM. 

1888. 

18l7. 

1886. 

1885. 

1,384,288 

1,637,572 
1,680,785 

1.073,8d3 
1,487,830 

763,944 
038,413 

Ingots,  second  6  months 

Total  year 



778,861 

3,288,337 

1,144,080 
1,146,117 

8,511,493 

707,447 
1.042.452 

1,701,789 

458,440 
628,161 

Rails,  second  0  months  

Total  year 

8,290,197  1  l,T49,8i« 

1,074,607 

Tnus  wliile  the  production  of  rails  as  compared  with 
1887  has  decreased  368,819  tons,  the  production  of  ingots 
has  decreased  only  253,284  tons.  This,  however,  hardly 
conveys  a  full  idea  of  the  increased  demand  for  steel  for 
general  and  miscellaneous  purposes.  In  an  article  in  the 
Chhonicle  of  March  17  we  gave  a  table  to  show  what  de- 
cided progress  in  this  respect  had  occurred  in  recent 
years.  According  to  that  statement,  after  allowing  for 
the  usual  12^  per  cent  loss  from  oxidation  and  conversion 
of  crop  ends,  the  quantity  of  steel  devoted  to  miscella- 
neous purposes  stood  at  587,115  tons  for  1887,  against 
473,907  tons  in  1886,  414,435  tons  in  1885,  and  only 
231,400  tons  in  1884.  Arriving  at  the  result  for  this 
year  in  the  same  way  we  find  that  435,991  tons  must 
have  gone  into  other  forms  of  steel  than  rails  in  the  six 
months  of  1888,  against  only  288,796  tons  in  the  same  six 
months  of  1887 — which  is  a  surprising  rate  of  increase. 
Altogether  there  is  little  reason  to  feel  dissatisfied  with 
the  extent  of  the  iron  and  steel  operations  for  the  first 
half  of  the  current  year. 


SINKING  FUNDS  AND  CALLED  BONDS. 

A  few  wteks  ago,  in  compliance  with  m*ny  requests, 
we  commenced  giving  in  the  general  investment  news 
columns  of  the  CnBoxrcLE  the  numbers  of  bonds  of  lead- 
ing issues  drawn  by  lot  and'  called  for  payment.  Believ- 
ing our  readers  will  find  this  compilation  of  value,  we 
purpose  making  every  endeavor  to  have  it  complete — 
albeit  the  a' tempt  is  attended  with  no  little  difficulty, 
inasmuch  as  bond  drawings  not  infrequently  take  place  at 
irregular  intervals  and  without  advertisement.  We  say, 
therefore,  at  the  outset  that  we  shall  consider  it  a  favor  to 
be  informed  of  any  omissions.  We  intend  giving  rail- 
road bonds  primarily — prominent  city  and  miscellaneous 
bonds  whenever  possible. 

To  many  who  glance  at  the  numbers  of  bonds  thus 
brought  together  from  time  to  time  it  will  doubtless  be  a 
surprise  to  learn  that  so  many  bonds  are  subject  to  the 
drawing  privilege.  They  are  generally  called  in  accord- 
ance with  a  sinking  fund  provision  in  the  mortgage,  and 
it  therefore  behooves  the  investor  to  keep  always  a  careful 
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lookout  for  the  words  "sinking  fund,"  as  used  in  the 
descrip;ion  of  bonds.  Tee  abbreviation,  s.  f.  (commonly 
tised  in  our  Investors'  Sopplemext  and  elsewhere)  should 
invariably  be  treated  in  a  sense  as  a  danger  signal,  imply- 
ing unknown  possibilities  of  premature  payment.  And  even 
if — as  is  true  of  most  railroad  bond  issues — no  such  right 
of  redemption  exists,  any  sinking  fund  at  a'l,  whatever 
its  kind,  affects  a  bond's  value,  and  merits  investiga'ion. 
"We  have  lately  been  paying  considerable  attention  to 
the  various  forms  which  sinking  funds  take,  hoping  to 
perfect  the  information  concerning  them  in  our  Investors' 
Supplement,  and  we  have  soma  ideas  upon  them  to  pre- 
sent. To-day,  however,  we  confine  ourselves  to  the  va- 
riety with  which  we  began — namely,  that  necessitating 
the  drawing  of  bonds  by  lot. 

The  provision  in  the  mortgage  in  such  cases  usually 
prescribes  that  an  amount  of  bonds  of  the  sinking  fund 
issue  shall  be  purchased  yearly  at  or  below  a  stated 
price,  varying  in  different  mortgages  between  100  and  112 
per  cent,  either  in  the  open  market  or  after  advertising 
for  proposals  ;  and,  if  this  be  impossible,  that  they  shall 
be  drawn  by  lot  and  paid  off,  generally  at  the  same,  but 
occasionally  at  a  lower,' rate.  Frequently  it  is  provided 
that  the  sinking  fund  shall  not  become  active  till  a  num- 
ber of  years  after  the  bond  is  issued.  One  fact  then  is 
always  to  be  borne  in  mind— that  the  present  inactivity 
of  a  sinking  fund  in  drawing  by  lot,  like  the  inactivity  of 
a  volcano,  is  no  sign  that  very  vigorous  evidences  of  life 
may  not  be  displayed  at  short  notice.  The  Northern 
Pacific  branch  line  guaranteed  mortgages,  Duluth  & 
Manitoba,  etc.,  may  all  for  ins'ance  ba  paid  off  at  105, 
but  not  for  ten  years  afier  date  of  is3ue,  after  which 
time  drawings  for  the  sinking  fund  will  commence  which 
will  retire  all  the  bonds  by  ma'uriiy.  Here  the  pro- 
visions are  well  known,  but  there  have  been  notable  cases 
in  which  investor  s  have  been  misled  by  bonds  containing 
not  a  word  as  to  their  being  subject  to  call,  but  issued 
under  a  deed  expressly  providing  for  it.  Thus  it  was 
with  certain  Milwaukee  City  issues,  many  purchasers  hav- 
ing no  idea  that  the  bonds  were  liab'e  to  being  drawn. 
The  Oregon  Railway  &  Navigation  first  mortgage  bonds 
of  1879  are  redeemable  at  par  at  the  rate  of  $00,000  a 
year,  but  the  bonds  themselves,  while  mentioning  the 
existence  of  a  sinking  fund,  say  nothing  of  the  right  to 
call  them.     Cases  like  this  are  fortunately  very  rare. 

Then,  too,  anotherpoint  is  worth  remembering:  An  issue 
of  bonds  may  long  remain  below  the  price  limit  at  which 
the  drawing  is  authorized  or  required.     If  so,  no  bonds 
will  be  called,  and  for  years  the  right  of  the  company  to 
pay  them  off  before  maturity  may  be  lost  sight  of.     Then 
suddenly  the  price  at  which  they  are  allowed  to  be  pur- 
chased  having  been  passed,  the  sinking   fund    drawing 
takes  place,   and  bonds   are  called   for   payment.     The 
Louisville  &  Nashville  Company  has  a  number  of  bonds 
Bnbject    to    sinking    fund    redemption,   some  of   which 
have  within  a  comparatively  short  lime  come  into  the 
neighborhood  of  the  drawing  point.     A  few  weeks  since, 
$146,000   general  mortgage  bonds  were  drawn  at  110. 
Issued  in   1880,  the  market  price  did  not  exceed  this 
figure  tilll  887.     The  collateral  trust  bonds  of  1922  of 
the  same  company,  which  are  also  subject  to  call  at  110, 
only  in   January  of  this  year  touched  that  figure,  and 
ii  is  possible  that  another  year  will  see  them  drawn. 
Louisville  &  Nashville  expenditures  on  account  of  the  sink- 
ing funds  (under  fourteen  mortgages  for  which  the  compiny 
is  responsible,  including  those  of  leased  lines  guaranteed) 
were  estimated   for  the  fiscal  year    1887-88    at   $585,- 
827,  but  not  more  than  $330,987  of  this  could  have  been 
used  in  the  redemption  of  drawn  bonds,  only  five  of  the 


mortgages  having  the  drawing  sinking  fuud,  ana  less  than 
$208,000  was  it  actually  necessary  to  employ  in  this  way. 

If  now  it  is  asked  what  compiny  yearly  draws  by  lot 
and  calls  in  the  greatest  amount  of  bonds,  the  answer  is 
easy.  "Whichever  it  may  have  been  two  years  ago,  it  is 
now  the  Northern  Pacific.  Having  several  issues  of  bonds 
secured  in  part  by  land  grants  this  company  wisely  pro- 
vided for  their  being  drawn  by  lot  and  retired  with  the- 
proceeds  of  land  sales,  li  also  agreed  that  there  should 
be  a  sinking  fund  equal  to  one  per  cent  of  outstanding, 
bonds  (additional  to  proceeds  from  land  sales  in  ther 
divisional  mortgages  and  including  them  in  the 
first  and  second  general  mortgages)  which  should  like- 
wise ba  devoted  to  the  payment  of  boads  drawa 
by  lot.  The  Fend  d'Oreille  and  Missouri  division  issues, 
having  a  prior  lien  on  the  lands  of  their  respective 
division',  as  well  as  the  road  itself,  are  cilled  at  100.  The 
general  first  mortgage  bonds — which  cover  all  the  com.' 
pany 'a  lands  and  railroad,subject  to  the  divisional  mortgages 
mentioned  above  as  to  a  part,  and  to  the  rights  of  pre- 
ferred stockholders  in  respect  to  land  east  of  Bisma-'ck — 
are  drawn  at  110.  The  amount  of  the  three  issues  in  the 
hands  of  the  public  now  is  about  $50,652,000,  but  the 
sinking  fund  charge  is  not  one  par  cent  of  this  amount 
only,  but  one  per  cent  of  the  bonds  in  the  sinking  fund  as 
well,  and  is  increased  yearly  by  the  interest  accruing  o  n 
all  the  bonds  drawn,  which,  stamped  unnegotiable,  are 
held  alive  for  the  sinking  fund.  It  should  be  added,  how- 
ever, that  as  the  divisional  bonds  above  mentioned,  of 
which  $4,689,000  are  now  out,  are  paid  off,  an  equal 
amount  of  general  mortgage  bonds  may  be  issued. 

The  total  lands  earned  and  still  unsold  were  estimated, 
June  30,  1887,  at  40,618,921  acres  (of  which  a  part  is 
reserved  to  secure  the  preferred  sock),  aad  tha  sales 
afforded  the  sinking  fund  in  the  fiscal  year  ending  that 
day  $424,013,  the  remaining  requirement  for  the  sinking 
fund,  $112,699,  having  been  paid  by  the  company  out  of 
earnings.  This  does  not,  however,  include  the  guaran- 
teed sinking  funds  of  branch  lines,  which  received 
$100,630,  nor  $160,000  divisional  bonds  canceled  by  land 
sales,  for,  as  said  above,  the  proceeds  from  land  sales 
under  the  Pend  d'  Oreille  and  Missouri  division  mortgages 
a-e  applied  to  the  redemption  of  bonds  independently  of 
the  one  per  cent  sinking  funds. 

,  Next  year  the  second  general  mortgage  bond?,  of  which 
there  are  $20,000,000,  also  come  under  the  action  of  a 
one  per  cent  sinking  fund,  for  which  they  can  be  drawn 
at  110,  in  the  neighborhood  of  which  figure  they  are  now 
selling.  Of  course  land  sales  are  not  applicable  to  the 
seconds  till  the  prior  bonds  have  been  retired.  It  is  to  b& 
noted  that  though  the  new  third  mortgage  will  have  a  sink- 
ing fund  of  one  per  cent  after  January  1,  1S94,  the  bonds 
are  to  be  bought,  not  drawn,  at  105. 

Of  the  other  land  grant  companies  only  the  St.  Paul 
Minneapolis  &  Manitoba  can  call  for  payment  any  consid- 
erable amount  of  bond?,  though  under  sinking  fund  pro- 
visions very  heavy  purchases  are  made  by  some  of  them  in 
the  open  market.  The  Manitoba  Company  in  the  fiscal 
year  1886-87  called  $259,000  bonds,  and  a  few  weeks 
ago  we  published  its  latest  list,  aggregating  $300,000. 

Companies  having  no  land  to  sell  would  hardly  be  ex- 
pected to  support  such  sinking  funds  as  we  have  been 
describing.  Yet,  in  point  of  fact,  the'e  are  three  com- 
panies at  least  whose  sinking  fund  requirements  are  very 
heavy,  but,  as  it  happens,  without  involving  the  drawing 
of  bonds  to  the  same  exient.  "We  refer  to  the  Baltimore 
&  Ohio  (who^e  non-drawing  sinking  fund  may  better  be 
spoken  of  at  another  time),  the  Chicago  Burlington  & 
Quincy,  and  the  Louisville  &  Nashville,  referred  to  above. 
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The  Burlington  &  Quincy's  sinking  fund  account  showed 
an  income  in  1SS7  of  $1,3G5,170,  of  which  $500,154  was 
direct  from  the  company  itielf,  the  remainder  being  inter- 
«3t  on  bonds  held  in  tho  sinking  fund,  together  with  & 
small  amount  from  a  land  grant,  now  nearly  sold  out.  It 
tho  bonds  drawn  equaled  only  $167,000  (being  part  of 
two  issues,  the  Burlington  &  Missouri  River  in  Nebraska 
sixes  and  the  Republican  Valley  bonds),  it  was  simply 
because  the  other  issues  which  m'ght  have  been  drawn  at 
par  to  ttie  amount  of  §355,000  (the  iDwa  Division  bonds, 
the  Denver  Extension  bonds  and  the  4  per  cents  of  1921) 
■were  all  purchasable  for  less  money  in  the  open  market. 

The  Atchison  is  another  example  of  a  company  annu . 
ally  paying  oflf  a  large  amount  of  bonds  drawn  by  lot. 
Seven  issues,  including  tho  Southern  Kansas  mortgages 
and  the  new  California  Southern,  are  called  each  year  to  an 
aggregate  of  nearly  $340,000,  at  prices  ranging  from  10  0 
to  1 12.  The  Pennsylvania  Company  calls  in  something  over 
§100,000  Gs  yearly  at  105,  and  many  other  companies  we 
could  name  are  liable  for  smaller  amounts.  On^e  other 
hand  a  large  number  of  companies  have  neither  this  nor 
any  other  kind  of  sinking  fund,  or  at  least  none  o!  any 
size.  The  question  now  arises,  are  sinking  funds  an 
advantage  ?  "We  think,  as  a  rule,  they  are  not.  But  we 
propose  to  defer  all  discussion  of  this  subject  until  we  have 
considered  the  sinking  funds  in  all  their  forms.  This  we 
hope  to  do  at  an  early  day. 


THE  GROWTH  OF  OUR  RAILROAD  MILEAGE. 

In  the  United  States  railroad  mileage  keeps  increasing 
so  fast  that  it  is  not  an  easy  thing  to  tell  just  how  many 
miles  of  road  there  are  in  the  country  at  any  given  time. 
Some  figures  from  the  forthcoming  volume  of  Poor's 
Manual  of  Railroads,  however,  have  been  published 
bearing  on  this  subject,  which  make  it  interesting  to  stop 
for  a  moment  and  consider  our  present  position  in  that 
respect,  and  the  progress  that  has  been  made  in  furnish- 
ing such  transportation  facilities  in  recent  years. 

Mr.  Poor's  figures  come  down  to  the  1st  of  January, 
ISSS,  and  they  show  that  at  that  date  the  United  States 
had  150,502  miles  of  road  within  its  borders.  In  the 
current  year  up  to  the  Ist  of  July,  the  records,  as  kept  by 
the  iJafYway  .i4(/e,  show  3,320  miles  additional  road  con. 
structed,  hence  it  is  no  exaggeration  to  say  that  we  now 
have  154^000  miles  of  road.  This  is  not  only  a  very  large 
total,  but  indicates  a  striking  degree  of  progresa  in  the 
last  few  years.  Of  course  almost  every  one  knows  that 
we  have  been  building  very  rapidly,  so  there  is  scarcely 
anything  new  in  that  feature,  and  yet  it  is  somewhat  sur- 
prising to  note  the  aggregate  extent  of  the  additions  that 
have  been  made  in  recent  periods. 

It  was  not  till  1881  that  our  mileage  reached  100,000 
mileE — in  fact,  at  the  end  of  1880  the  total  was  only 
93,301  miles;  at  the  end  of  1887,  as  already  stated,  we 
find  it  150,502  miles.  la  other  words,  in  seven  years  we 
added  57,201  miles  to  the  railroad  system  of  the  country, 
and  this,  too,  notwithstanding  that  in  two  of  the  years 
{1884  and  18S5)  less  than  7,500  miles  together  were  con- 
strusted.  The  average  for  the  seven  years  is  thus  at  the 
high  rate  of  8,172  miles  per  year,  this  average  being  larger 
than  the  largest  amount  of  track  laid  in  any  single  year  up 
to  1881.  Not  only  mat,  but  in  the  last  two  years — 188G 
and  1887— ao  less  than  21,515  (out  of  the  57,201  miles) 
were  added  ;  that  is  to  say,  while  at  the  end  of  1887  the 
mileage  was  150,502  miles,  only  two  years  before  (at 
the  end  of  1885),  the  amount  was  only  128,937  miles. 
Here  is  an  interesting  table  showing  the  distribution  of 
the  railway  mileage  according  to  geographical   divisions 


for  the  last  three  years  and  at  the  end  of  eacti  dtcade  from 
1850  to  1880  inclusive. 

LENOTII  OF  BOAD  V*  OKITKD  STATtS  AT  BUD  or  TBABA    NAMIO. 
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11,171114,778;  20,8111  ««,I4S    S83K> 

i\JKnm,V».  75,500    82.0U7    UIJ« 
1.877    4,080      «,8ai       7,807      7,Wl« 


Grand  to'al |B.02l|30.BV<ll5:i.HO.'.  03.a01  liiH.»g7  i;t7.9H«  IfiO.OOa 

Tnis  indicates  of  course  growth  in  a  11  the  sections,  bat 
especially  so  in  the  Western  States  and  Territories  ia 
which  Mr.  Poor  includes  Arkansas  and  Texas.  These 
Western  States  have  increased  their  road  from  52,589 
miles  at  the  end  of  1880  to  91,935  miles  at  theend  of  1887, 
so  that  39,346  miles  of  the  57,201  milss  increase  in  the 
whole  country  in  the  seven  years  occurred  in  that  section. 
During  the  last  two  of  these  years  this  growth  has  beea 
especially  striking,  furnishing  a  marked  contrast  even  with 
the  years  preceding;  for  instance,  while  in  1886  and  1887 
the  addition  in  this  Western  section  was  16,429  miles,  in 
the  five  years  preceding  the  addition  was  only  22,917 
miles.  In  the  New  England  and  Middle  States,  moreover, 
the  increase  in  1886  and  1887  was  comparatively  slight, 
making  the  increase  in  the  West  all  the  more  marked  on 
that  account.  In  a  word,  the  Western  section  contributed 
16,429  miles  of  the  21,515  miles  increase  in  the  whole 
coun'ry  during  1886  and  1887. 

There  is  however  another  striking  difference  between 
the  1881-5  period  and  the  1886-7  period  in  the  West. 
In  the  former  the  expansion  was  pretty  uniform,  that  is 
there  was  a  heavy  increase  in  all  the  States  and  territor- 
ies that  go  to  make  up  that  section.  The  increase  in  1886 
and  1887,  on  the  other  hand,  was  much  mere  unevenly 
distributed,  a  few  leading  States  and  territories  having  a 
very  large  proportion  of  the  whole.  Thus  in  Kansas  the 
mileage  has  nearly  doubled  in  two  years,  the  addition 
being  3,678  miles;  in  Texas  1,663  miles  were  added,  in 
Nebraska  1,688,  in  Dakota  1,563,  so  that  over  half  the 
16,429  increase  in  the  West  in  the  two  year?,  is  accounted 
for  in  these  four  Statep.  There  are  a  few  other  States 
which  have  made  heavy  additions,  notably  Michigan  and 
Colorado,  but  they  are  much  less  prominent  than  those 
already  mentioned. 

Since  the  first  of  the  year  a  further  change  has  taken 
place.  The  West  is  falling  back,  and  the  South  and 
the  Pacific  States  are  coming  to  the  front.  The  South 
had  accelerated  its  pace  the  last  two  years,  along  with  the 
Western  section,  but  the  increase  in  18S6  was  only  1,332 
acd  in  1887  1,677  miles.  For  the  first  six  months  of  the 
present  year,  however,  1,216  miles  were  constructed  in 
the  same  States  according  to  the  Railway  Age,  and  this 
does  not  include  Arkansas,  Texas  and  Missouri,  where 
354  miles  more  of  new  track  were  laid.  In  the  PaciSo 
S'.ates — represented  by  Nevada,  California,  Arizona, 
Oregon  and  Washington  Territory  in  the  statement 
given — the  increase  was  538  miles  in  1886,  and  597  in 
1887,  For  the  six  months  of  1833,  459  miles  have 
already  been  laid,  of  which  397  miles  are  reported  in  Cal- 
ifornia. 

Notwithstanding  the  extraordinary  construction  of  ne.w 
road  in  Kansas — 3,678  mi'es  in  two  years,  as  already 
stated — that  Siate  does  not  occupy  first  place  in  the  ex- 
tent of  its  total  mileage.  That  position  is  still  held  by 
Illinois,  though  Kansas  has  more  miles  of  road  than  Illi- 
nois bad  in  1S80.  UUnois's  total  on  January  1  was  9,597 
railf  s,  and  there  is  no  other  State  or  territory  which 
comes  within  a  thousand  miles  of  this.  There  are  ofHj 
three  Slates  indeed  which  contain  as  much  as  8,000  miles 
of  road,  namely,  Texas  with  8,350  miles,  Iowa  with  8,291 
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miles,  andj  Kansas  wim  8,119  miles,  so  that  the  latter 
stands  fourth  in  the  list.  Aside  from  these,  there  are 
but  three  other  States  which  have  as  much  as  7,500  miles 
of  road:  Pennsylvania  7,993,  Ohio  7,606,  and  New  York 
7,676. 

In  the  sections  where  new  railroad  construction  has 
been  especially  heavy,  like  Kansas  and  Texas,  there 
can  be  no  doubt  that  the  work  has  been  to  some  extent 
overdone — that  is,  railroad  facilities  have  been  supplied 
in  excess  of  present  neede — and  yet  as  illustrating  the 
room  there  is  for  d  evelopment  and  settlement,  it  must  not 
be  forgotten  that  the  area  of  the  States  mentioned  is  much 
greater  than  that  of  the  older  States  with  as  large  or  a 
larger  mileage.  Compare  Kansas  with  Illinois,  for  in. 
stance,  and  we  find  that  the  former  in  size  is  nearly  one-half 
larger  than  the  latter.  Hence,  on  the  basis  of  area,  Kan- 
sas would  need  to  have  about  14,000  miles  of  road  as 
•gainst  Illinois's  9,597  miles  before  the  relative  extent  of 
road  would  be  the  same.  In  the  case  of  Texas  the  area 
is  over  4J  times  that  of  ,;IllinoiF,  and  that  State  would  re- 
quire about  44,000  miles  to  place  it  on  an  equality  with 
Illinois  in  that  respect.  Of  course  it  is  population  and 
trade — and  not  mere  area — which  counts  for  most,  but 
the  area  is  at  least  an  important  circumstance  in  showing 
the  possibilities  of  development  which  the  large  extent  of 
territory  affords.  In  the  same  way,  and  as  illustrating 
the  room  there  is  for  further  extersion  of  the  railroad 
system  as  a  whole,  with  the  enlargement  of  the  popu- 
lation and  the  Expansion  of  trade  and  manufactures,  it  is 
interesting  to  note  that  to  give  the  entire  country  the 
same  proportion  of  road  to  territory  as  Illinois — and  Illi- 
nois  has  not  the  dencest  mileage — would  require  the  rais- 
ing of  our  total  mileage  from  154,000,  as  now,  to  about 
500,000  miles. 


ECONOMIC  DISTURBANCES  SINCE  1873. 
[David  A.  Wells  in  Reply  to  the  Chronicle.] 

v.* 

Wool.— The  estimates  quoted  by  me  as  to  the  increase  in 
recent  years  in  the  world's  production  of  wool  are  not  chal 
lenged  by  the  Chronicle;  and  yet  the  minima  (by  Sauerbeck. 
of  20  per  cent  between  1873  and  1885,  and  the  maxima  (G.) 
Helmuth  Schwartz  &  Co. ,  of  London,  a  more  generally  ac- 
cepted authority)  of  35  per  cent  from  1871-75  to  1886,  are  in 
a  larger  ratio  than  the  concurrent  increase  in  the  world's  pop- 
ulation. The  estimates  of  the  latter  authority  are,  further, 
that  while  the  wool  product  of  the  world  from  1871-75  to 
1886  increased  35  per  cent,  the  increase  in  the  world's  con. 
aumption  of  wool  from  1860  to  1886  was  in  the  ratio  of  30  per 
cent. 

The  Chronicle,  however,  seems  to  think  that  a  point  in 
favor  of  the  anti-crusade  against  silver  may  be  found  in  the 
fact  that  the  stock  of  wool  in  Europe  at  the  end  of  the  year 
1880  was  207,000  bales,  while  for  the  end  of  the  year  1885 
there  were  only  180,000  bales.  But  to  this  it  may  be  replied, 
that  when  the  supply  of  any  commodity  exceeds  by  even  a 
very  small  percentage  what  is  required  to  meet  every  demand 
for  current  consumption— specially  in  the  case  of  a  stap'e 
commodity  like  wool,  whose  every  variation  in  supply  and 
demand  is  studied  every  day,  as  it  were  microscopically  by 
thousands  of  interested  dealers  and  consumers-it  is  the 
price  which  this  surplus  will  command  that  governs  and  fixes 
the  price  for  the  whole;  and  as  this  cannot  be  sold  readily— as 
under  such  circumstances  no  one  buys  in  excess  of  present 
demand,  and  all  desire  to  dispose  of  accumulated  stocks-the 
result  IS  a  decline  of  prices,  in  accordance  with  no  law  and 
which  will  be  more  or  less  excessive,  or  permanent,  aa  opinions 
vary  as  to  the  extent  of  the  surplus  and  the 
the  causes  that  have  occasioned  it. 

coin  ""?,"■  """  *"  '"'■"''  **'•  ^'*"*'  '■^'°'«'''*  "P°»  ^^'  wUch  o^^ii^y 
oonsKlerable  space,  we  KivetbU  week  only  a  very  smaU  Instalment  of 
hU  commupleaUoD.  We  hope  to  print  the  remarks  upon  Iron  in  C  to 
onr  nex  issue,  and  to  publish  the  remainder  ol  hi.  contribution  iTthe 
•nooeedlng  number.-ED.  Chbosiclk.  '"uuon  in  tne 


permanence  of 


In  respect  to  the  recent  increased  production  of  coal  and 
iron,  the  Chronicle  "  cannot  regard  Mr.  Wells'  facts  as  con- 
clusive." This  means  in  the  case  of  coal,  that  the  statistics 
given  in  the  "  Statistical  Abstract  of  the  United  Kingdom;" 
"The  Reports  of  the  U.  S.  Geological  Survey,"  and  in  the  tes- 
timony of  Sir  Lowthian  Bell  before  the  "Britisli  Commission 
on  the  Depression  of  Trade  in  1886,"  are  not  conclusive;  for 
"Mr.  Wells'  facts"  are  the  facts  presented  by  the  above  author- 
ities. The  Chronicle  very  wisely,  therefore,  has  not  at- 
tempted any  specific  refutation  of  my  statements  in  this 
particular;  but  attempts  to  weaken  their  force  through  accu- 
sation of  inaccuracy  in  respect  to  another  matter,  namely  the 
increase  in  the  average  output  of  coal  per  miner  in  the  British 
mines  from  1873  (misprinted  as  1870  in  the  text)  to  1884,  by 
presenting  a  table  of  other  and  alleged  discrepant  results, 
made  up  from  reports  "  quoted  by  Mr.  Jeans  and  others."  In 
answer  to  this  I  would  say  that  my  figures  from  1873  to  1880 
are  in  exact  accordance  with  the  estimates  made  by  Mr. 
Meade,  the  assistant  keeper  of  the  Mining  Records  of  Great 
Britain,  and  presented  to  the  British  Trade  Commission  in 
1886;  while  for  the  average  for  the  five  years  preceding  1884, 
in  the  absence  of  official  data,  unofficial  reports  believed  to  be 
reliable  were  adopted,  but  which  nevertheless  were  presented 
"  as  reported."  And  in  this  connection,  I  would  note  that 
while  the  average  individual  output  for  the  five  years  preced- 
ing 1884  given  by  me  as  reported  was  322  tons,  the  same  Mr. 
Jeans  in  a  paper  read  before  the  Royal  Statistical  Society  in 
1884,  stated  the  average  output  to  be  a  much  larger  figure, 
namely  853  tons. 


IMPORTS  AND  EXPORTS  FOR  JUNE. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  June, 
and  the  six  and  twelve  months  ended  with  June  30,  1888,  as 
well  as  comparisons  for  the  corresponding  periods  of  the  pre- 
ceding year,  as  follows.  The  figures  for  the  twelve  months 
cover  the  Government's  fiscal  year. 

MERCHANDISE. 


1888.— Exports— Domestlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1887.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 

month  of 

June. 


$43,645,188 
9Sl.Ga4 


For  the  6 

Months  ended 

Jum  30. 


$44,026,8-22 
62,S33,162 


$18,206,340 


f304,5.=i9,!)74 
6,.503.(!6.5 


$3Ii,Or,3,639 

372,52(i,859 


For  the  1 2 

Months  endtti 

June  30. 


$683,88-2,238 
12,092,383 


$f.95,974,619 
723,865,146 


$27,890,527 


61,463,220 

$47,096,490  $323,997,430  $703,022,923 

861,440!    ti,3it2,634'   13,l(i0,288 


$47,957,930  $330,390,064 
61,232,444!  357,4s0,191 


$13,274,514 


27,090,12- 


$710,1'-3,'^11 
692,319,768 


$23,B63,443 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1888.— Exports— Gold— Dom. . . 
Foreign 

Total 

Silver— Dora 

Foreign. 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  imports 

Excess  of  imports  over  exports 

1887.— Exports— Gold— Dom. . . 

Foreign 

Total 

Silver— Dom. . 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exportx 


$2,990,650 
163,626 


$3,154,276 

$2,007,575 

115,257 


$10,667,2: 
4,098,710 


$2,122,832 

$5,277,108 

$293,170 

916,088 

$1,209,258 
$4,067,850 


$14,765,935 

$10,213,271 

3,709,123 


$13,922,394 

$28,688,339 

$5,040,992 

6,158,506 


$11,199,498 
$17,488,831 


$533,389 
86,947 

$620,316 
$1,383,206 

364,348 

$1,747,634 
$2,367,950 

$505,253 
982,596 


$1,4S7,84> 
$88. ',101 


$3,198,602 
3,963,455 


$7,162,147 

$9,296,818 

2,-143,086 


$12,239,904 

$19,402,051 

$5,995,974 

7,527,451 


$12,S60,084 
4,300,OU9 

$16,860,093 

$20,635,420 
8,580,179 


$29,215,599 
$46,075,692 
$43,934,817 
15,403,169 
$59,337,98ff 


$13 


62,294 
15,705,304 
3,995,88a 


$9,701,187 

$17,005,036 

9,291,468 


$13,523,425 
$5,b78,626 


$26,296,504 

$35,997,691 

$42,910,601 

17,260,191 


$60,170,793 
$24,173,101 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  imijorts  over  exports 
Excess  of  exports  over  lmport» 

1887.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 


$48,643,413 
1,2611,517 


$49,903,930 
64,042,420 


$325,440,470  $717,077,740 
^4,311,498       24,972,571 

.<:3  •9,751,968  $742,0.')0,3 . 1 
383,726,3571  783,203,132 
$41,152;821 


$14,13  8',49  01  $43,'974",389 
$49,013,  i45|$336,492,940l$725,733,26S 
1,312,7351  13,2^9,175|  26,447,639 
$75  ',180,902 
752,490,560 


$50,325,880  $349,792,115 
62,7-20,293 1  371,003.616 


Excess  of  Imnnrta  over  exportg^$i 2,394, 4131   $21,211, .501 


$309.658- 
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Jvmt  30. 


1888. 


1887. 


*  * 

4n.'3«.787  51.«07,149 

68,157.3*41  59,001.505 

t2;,.vi.^  :t87.:ioi) 

1.1112.571  i.Ti'i,r>'.n 

i5.ioi.,*'OJ  ii.iii-''>.;i-> 

i,a,i2,o;i7  i.toi.jij 


8,709.775 
8.801,748 
15,701.1*' 

8011.488 

.S.Ml:l,li95 

S1.2.^7.4.'j"> 

310.1127,1711 

+5 1.20  I 

12,:i«8.:l8.S 

1.1,S2.23I 

1.7S7.1M1 

2.H2.71K1 

88345,861 

1,651,113 


S.10I.8I8 
8.31111.889 
18,902,888 


Odstohs  Dim 

TBirTH  AKU 

Pouts. 


Baltlmore,.Md. 
Boston.  .Miiu. 
BuffHloCk.N.V 
Chniiilirii.N.r 
ChiirlB»l'ii.8.C 
Chk'iu(<'.  111. 
(Mlicinnitil.  (>.• 
Delniil.  .Mich. 
nuUiih.  Minn. 
0«lvt*»t.'ii.Tox 
Wllw  k.'o.WU. 
Mlinrs'ii..Mlnn 
Mobllo.  Mil... 
New  Drl'ns.  t.u 
New  Y..rk..N.V 
Mliuiara.  N.Y.. 
Noi^uU.  V»... 
Oreuon,  Ores.. 
09weim'le,N.Y 
Osweuo.  N.V.. 
Plillnilfl'ii.  !■». 
l>iirtl.iri.l..M|... 
St.  I.,.iits.M...' 
San  Krjin..('Hl. 
BaTHnnuh.  Hh. 
Vornioiit.  Vt.. 
Wlllttmette.Or 
WllmCK'n,  N.C 
Torktown,  Vft. 

Totula,  (In- 
oludinff  ftll 
oUl'r  m«U.)  6?,833,168  44,686,888  783.868.1461692.319,768  a8a.974s919  716,183,811 

BenialnlnKln  warehonae  June  30,  18S7 $36,4S7,6fil 

Beiuaiiiins:  in  warelioiise  Jiiuo  'M,  18SS $-lO,01!l,.5yO 

*  iiiteriiir  i>ortr<  ui  nriilcli  lUBniUaaillso  oiiu  be  transporteu  wiiuoui 
ai>prai:4i'iuont,  under  act  of  Jiino  10.  IdSO. 

t  rncimipli-te  ill  tlui  rtOnencB  nt  law  provliliait  the  insaris  of  colleotinK 
tbeautirtiics  of  oKpiru  to  aitjacout  forulga  turritory  by  railroad  oar.s 
and  othrT  luod  veliioles. 


a-.B«i.89i 
;;ii.v.'A'I-< 
I. (lot  .11.18 
4.iiii).jto 
8.111.3(1;) 
8,w02.»7a 


801,481 

8,557.414 

79,.'ilH.H0« 

316,.'M7.21« 

♦H2.N27 

15,420,110 

I,.3o7.ast 

1,1117.0  0 

1.4at.:Mli 

85.428.8^1) 

8.161,335 


88.711,041 
23,78:1.31:1 
l.c.02.79.5 
5.135.K4.i 
0,0t<M.a:)2 
7,452.0 1 7 


ptaactar35®amm«rciaXgn0Xtstx||^ettis 


[From  our  own  correspondent.J 

London,  July  14, 1888. 
The  tightness  in  the  money  market,  which  continued  up  to 
the  end  of  last  week,  has  been  followed  by  extreme  ease.  The 
demand  has  slackened,  and  the  July  payments  of  interest  and 
dividends  have  added  largely  to  the  supply  of  free  capital. 
Lenders  are  therefore  complaining  of  difficulty  in  securing 
renumerative  terms,  and  on  Monday  the  India  Council  lent 
a  million  sterling  till  Aug.  IS  at  the  uncommonly  low  rate  of 
1  per  cent  per  annum.  The  Bank  return  issued  this  week 
indicates  by  the  increase  of  "other  deposits"  an  addition  to 
the  market  resources  of  £3,136,000,  and  shows  that  the 
open  market  has  repaid  nearly  £700,000  borrowed  in  antici- 
pation of  dividends.  The  open  market  rate  of  discount 
for  three  months'  bills  has  eased  of  to  about  IJ^  per  cent,  and 
this  rate  contrasts  with  the  Bank  of  England  minimum  of  2% 
per  cent.  Except  that  the  Bank  rate  is  used  as  a  measure  of 
the  charge  to  clients  by]  country  bankers,  and  prevents 
recourse  to  the  Bank  for  discount  accomodation,  the  reten- 
tion of  the  rate  so  much  above  the  open  market  rate  would  be 
useless.  As  it  is,  the  inaction  of  the  Bank  directors  at  their 
meeting  on  Thursday  this  week  may  be  due  to  the  desire  to 
keep  control  over  the  bullion  market,  it  being  necessary  to 
guard  the  Bank's  stock  of  bullion  with  g^eat  care;  for  it  now 
amounts  to  less  than  £31,j)00,000,  and  considerable  sums  will 
have  to  be  sent  to  the  River  Plate  by  financial  houses  who 
have  floated  South  American  loans.  Last  week  there  was  an 
unexpected  withdrawal  of  £300,000  from  the  Bank.  No  more 
has  yet  been  taken  from  that  source,  but  all  supplies  in  the 
open  market  have  been  absorbed.  For  a  day  or  two  Holland 
was  here  for  gold  and  took  some  small  amounts,  but  the 
demand  has  ceased. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. , 
compared  with  the  last  three  years  : 


1888. 

1887. 

1886. 

1889. 

Olronlatlon 

£ 

85.114.065 

6.149.953 

27.103.404 

18.719,589 

19,108,453 

18,457301 

81.401.388 

88« 

8XP.0. 

100}< 

120.528.000 

£ 

a5.S40.5M 

4.625.941 

86.8I5.«10 

17  48."^  851 

£ 

35.597.815 

4..80.59'< 

£ 
29.398.8)5 
4,883.976 

QoTernment  aecarltles 

19.1H1.S39    19.915.1621  82,.'t.18.1l.5'J 

RMerve  of  notes  and  coin 

87,488,812 
45« 
8    P.O. 

113.387,000 

Prop,  assets  to  llabilltlea p.  o. 

Bank  rate  

40« 
8  p.a. 
lOIH 
l00.94O.0O0 

89 
8M    P.O. 
101  5-16 
94.875.000 

Clearlns-Boase  retarn 

Among  the  multitude  of  financial  reports  for  the  first  half 
of  1888,  those  of  the  two  great  discount  corporations  which 
virtually  monopolize  the  discount  business  done  by  joint  stock 
companies  other  than  banks  call  for  notice.    The  National 


Discount  Company  has  deposited  with  it  for  employment  is 
making  discounts  and  loans  upwards  of  £13,000,000,  which  ia 
an  increase  over  the  amount  at  the  same  date  laat  year  of 
£1,350,000.  The  Union  Discount  Company  is  raiming  the 
National  very  close  indeed,  and  instead  of  being  behind,  as 
formerly,  hai  deposits  reaching  £13,074,000,  in  contrast  with 
the  NatiouHl's  £13,047,000.  Joint-stock  bank  returns  show 
that  the  public  is  leaving  ita  money  idle  to  a  considerable  ex- 
tent. The  Union  Bank  of  London  has  a  million  more  in  de- 
posits and  current  accounts  than  a  year  ago,  the  total  thia 
year  being  over  £14,000,000.  The  City  Bank,  which  does  a 
very  large  acceptance  business,  shows  an  increase  of  about  a 
quarter  of  a  million  in  its  current  and  deposit  accounts,  which 
stand  at  £5,391,000,  while  its  acceptance  business  has  reached 
about  £2,3.50,000.  Other  minor  banks  also  show  increases  in 
their  deposit  and  current  accounts. 

Banking  companies  in  London  vie  with  one  another  in 
publishing  their  accounts  at  the  earliest  possible  moment, 
and  several  of  the  dividend  announcements  ai-e  made  within 
seven  days  after  the  close  of  the  half-year.  The  railway  com- 
panies are  also  very  quick  in  the  production  of  their  accounts. 
The  manner  in  which  the  accounts  of  English  railway  com- 
panies are  presented,  the  safeguards  taken  for  the  protection 
of  the  s'ockholders,  the  efficient  audit  provided,  and  the  com- 
pulsory uniformity  of  accounts  are  all  points  which  American 
railroad  managers  might  imitate,  and  which  if  acted  upon 
would  improve  the  credit  of  United  States  railroads. 

In  the  stock  markets,  there  are  Indications  of  a  revival  of 
speculation  in  American  railway  securities.  The  English 
public  has  so  far  befn  doine  very  little  in  this  market,  but  a 
considerable  business  has  been  transacted  for  foreign  account. 
It  will  be  recollected  that  in  the  autumn  of  1886  operators  on 
the  Paris  Bourse  had  large  commitm-^nts  in  American  shares, 
and  one  of  the  flrin  of  the  Paris  Rothschilds,  through  various 
London  brokers,  entered  into  "option"  transactions  to  the 
extent  of  many  thousands  of  shares.  At  no  time  since  has 
there  been  any  appreciable  amount  of  business  for  Continental 
account,  but  this  week  buying  orders  have  been  received  from 
Germany,  Holland,  and  to  a  slight  extent  from  Paris.  The 
general  opinion  of  dealers  ia  the  London  market  is  that  betta: 
prices  may  be  looked  for,  and  that  as  soon  as  the  market  shows 
clear  signs  of  a  recovery  likely  to  be  sustained,  the  public  will 
come  in.  In  the  first  place  the  range  of  values  of  foreign 
government  securities  is  so  high  that  there  is  no  chance  of 
any  further  rise  sufficient  to  encourage  speculative  purchases. 
On  the  other  hand,  American  securities  have  had  a  very  long 
period  of  depression,  and  prices  are  at  a  low  level.  Specula- 
tors are  therefore  beginning  to  cease  in  the  effort  to  force  up 
the  price  of  government  securities  and  are  turning  their  at- 
tention to  American  stocks.  In  well-informed  quarters  it  is 
expected  that  this  will  continue,  aad  that  astute  operators  are 
going  before  evf  nts.  People  are  all  talking  of  an  improve- 
ment as  soon  as  the  electioneering  excitement  is  over,  so  that 
an  expected  improvement  later  in  the  year  is  being  discounted. 
The  Interoceanic  Railway  Company  of  Mexico  having  been 
taken  in  hand  by  a  syndicate  of  London  capitalists,  offers 
through  Messrs.  Murrieta  &  Co.  £1,400,000  six  per  cent  mort- 
gage debenture  stock,  and  £800,000  (part'of  a  total  of  £1,000,- 
000)  seven  per  cent  accumulative  preferred  shares.  The  stock 
is  offered  at  97  per  cent  and  the  shares  at  par.  The  remain- 
ing £300,000  preferred  shares,  as  well  as  £1,500,000  common 
stock,  will  go  to  the  contractors.  This  capital  is  expected  to 
be  sufficient  to  complete  the  line  from  Vera  Cruz,  via  Mexico 
City,  to  Amacusac,  but  eventually  more  capital  will  be  sought 
to  extend  the  road  from  Amacusac  south  of  Mexico  City  to 
the  Pacific  coast  at  the  port  of  Acapulco.  The  issue  has  not 
been  received  with  any  amount  of  enthusiasm,  and  it  is 
thought  that  the  public  will  not  take  up  the  whole  amount, 
which,  however,  has  been  "  underwritten,"  so  that  the  scheme 
will  be  proceeded  with  whatever  may  be  the  response  of  the 
public.  For  years  the  concessionaires  of  the  Interoceanic 
have  been  endeavoring  to  raise  money  in  Paris,  but  without 
success.  Now  a  well-known  London  speculator,  with  his 
friends,  through  a  London  firm  of  stock-brokers,  has  entered 
into  the  enterprise,  whether  or  not  wisely  remains  to  b© 
proved.  J 

This  week  we  have  had  snow  in  parts  of  the  country — snow 
in  July.  This  will  express  the  state  of  the  weather  more 
graphically  than  any  elaborate  meteorological  report.  The 
rain  and  cold  is  doing  much  damage  to  the  crops,  already 
backward.    But  though  the  harvest  will  be  quite  three  weeks 
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late,  a  period  of  hot  weather  will  do  much  to  retrieve  the  po- 
sition both  at  home  and  in  Western  Europe.  Prices  have 
sh'ghtly  hardened,  but  there  has  been  up  to  the  present  time 
no  flurry  in  buying,  and  speculation  is  very  quiet.  The 
•Gazette  average  is  still  quite  10  per  cent  lower  than  at  this 
time  last  year. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-fl^e  veeeks  of  the  season, 
ithe  sales  of  home-grown  produce.  &o.,  compared  with  pre- 
vious seasons: 


"Wheat cwt.  «.^62,62, 

Barley 17.4,13,143 

Oats      15.250,754 

^eS:::::::::.-.: 2.727,490 

^eans. 2,3Hfi.550 

•Indian  com S0,C69.7U 

Flour 15,1)46,735 


IMPORTS. 

1887-8.  1886-7. 


44,30(3,169 
14.951,045 
11,896,096 

2,-^33.570 

2,246,016 
26,194.744 
,„,„ 14,933,315         ,  - 

Supplies  available  for  consumption  (exclusive  of  stocks  od 
^S^ptember  1): 

^  -.oorro  1886-7. 

44.396,169 
14,033,315 
2i»,550,232 


188.')-6. 

4S, 233,504 

9,287,615 

9,068,   23 

1.734,263 

2,778,238 

26,001,517 

12,S  60,851 


l«84-5. 
47,664,025 
15,166,371 
11.182,480 
1,774,981 
3,007.498 
23,083.457 
14,839,197 


1885-6. 
43,233,504 
12,360,8   4 
38.085,376 


1884-5. 
47,664.025 
14.839,197 
37,12.5.367 


1887-8. 
Imports  of  •wlieat.cwt.  41,562.625 

Imports  of  Hour    15.646  735 

'fiales  of  home-grown.  35,451,429 

Total 92,060,789    88,879,716    93,079.734    99,628,589 

1887-88.      1886-87.      1885  6.       1881-85- 

^ver.  price  wheat week.  3 Is.    5(1     343.     2il.    SOs.    9(i.    33.s.    8il. 

^ver.  price  wheat season.  BOs.    6d.    333.    Od.    303.    8d.    33a.    2d. 

Knallsb    Financial    narKets— Her  CaDle. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
»are  reported  by  cable'as  follows  for  the  week  ending  July  27: 


London. 


Silver,  per  oz d. 

•Con8ois,new  2S4peret3. 

do      for  account 

Fr'oli  rentes  (in  Paris)  fr. 

U.  S.  4i2Sof  1891 

U.S.  48  of  1907 

•Canadian  Pacilio 

•Chic.  Mil.  &  St.  Paul.... 

.-Erie  common  stock 

Illinois  Central 

Pennsylvania 

yiiUadelphla  &  Beading. 
•Jf ew  York  Central 


Sat. 


42 

998,6 

83-60 
109 12 
130 

58  34 
71^8 

27 14 

1211-2 

5514 

31=8 

lOt-% 


Mon.      Tuei.       Wed.     Thurs.     Fri. 


16 


42 
993 
9958 

83-70 

lOOHi 

130 
58:U 
7II3 
27 

121 
55 14 
3113 

109 


42 

9:'58 

99=8 

83-75 

lOflJa 

130 
58^8 
73 18 
27  »a 

12  I  "4 
5513 
32% 

109 


-42 

99-'is 

99^7i« 
83-7ii3 
109% 
I3OI4 

59% 

73% 

2734 
12134 

55 13 

321a 
109 


42 
999l8 

999,6 

8370 

10934 

1301* 

6OI4 

73»8 

2778 

12258 

55 

32% 
109 


42 

999,, 

995a 

83-80 

109% 

I3OI4 

X59 

74 13 

28% 

123  >ii 

5,i38 

3:514 
109 14 


®0mmerctal  and  JUlscellancatts  Mzws 


National  Banks. — The  following  national  banks  have  been 
■organized  since  last  advices  : 
:3,910— The  Citizens' National    Bank  of  LatroVie,  Pa.    Capifal,  $50,0  00, 

John  W.  HiiKiies,  President;  Joseph  E.  Barriett,  Cashier. 
:8j911— The  CDmiiiercial   Natioaril    Bank   of   .Saginaw,  Micli.    Capital. 

.$100,090.    Daniel  Hardin,  President;    Mclvin  O.  Robinson, 

Cashier. 

Imports  and  Exports  for  the  Week.— -The  imports  of  last 
•week,  compared  with  those  of  the  preceding  week,  show  an  in- 
■  crease  in  dry  goods  and  a  'ecrease  in  general  merchandise.  The 
total  imports  were  18,30.1.553  against  $S, 3-31. 672  the  preced- 
ing week  and  $9,98(5,147  two  weeks  previous.  The  exports 
<or  the  weak  ended  July  34  amounted  to$').-J89,33-'5.  against 
$5,167,183  last  week  and  $o,2U,6.j7  two  weeks  previous.  The 
•following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  July  19  and  for  the  week  ending  (for 
'«:eneral  merchandise)  July  20;  also  totals  since  the  beginning 
•of  the  first  week  in  January  : 

FOREIGN  I.MPORTS  AT    NEW  YORK. 


For  Week. 


)Dry  Goods 

'Qen'l  mer'dise. 


Total 

Bvnce  Jan.  1. 

4)  ry  Goods 

•Oen'l  mer'dise. 


1885. 


I 


1886. 


I 


1887. 


1888. 


*2,301.2-.4l      1^2.779,370      $2,835,373      82.991,270 
0.910,768|        7,163.375         5,557,300         5,314,28^ 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. . . 

Total  1888 

Total  1887 

Total  1886 


Exports. 


Week. 


$131,800 
6,800 


Since  Jan.  1. 


9,000 


$5,559,424 

274,059 

22,.";68 

154,336 

44,309 

429,422 


S117.600,  $6,484,778 
126,900  5,902.307 
162.900       6.058.412 


Imports. 


Week. 


12,880 


!B12,S80 

170,413 

5,721 


Sinee  Jan.l 


$21,911 

110,589 
85,578 

149,474 
13.4.53 
11.938 

679.610 


$1,072,553 

1,287,396 

875,573 


Of  the  above  imports  forthewe^'k  in  1888,  $356  were  Ameri- 
otn  gold  coin  and  $424  American  silver  coin.  Of  the  ex- 
ports during  the  same  time,  $31,813  were  American  gold  coin. 

— Mr.  Roderick  H.  Smith,  in  the  Kemble  Building,  No.  25 
Whitehall  Street,  has  just  published  an  intf resting  chart 
designed  to  show  the  course  of  business  in  this  country  for  the 
last  thirty  years.  The  subjects  covered  are:  The  price  of  pig 
iron;  failures  among  traders;  the  number  of  immigrints  each 
year,  on  authority  of  Government  reports;  the  average  price 
rf  railroad  stocks;  clearings  of  the  New  York  banks,  &c.  By 
the  aid  of  this  chart  one  can  compai-e  the  several  subjects,  one 
with  another  or  one  with  all  the  rest.  The  price,  plain,  is 
$1  50;  mounted  on  card-board  with  hangers,  $3.  Copies  can 
be  obtained  of  the  author. 

— Messrs.  Moore  &  Schley,  of  this  city,  and  Irving  A.  Evans 
&  Co.,  of  Boston,  offer  for  sale  a  limited  amount  of  Western 
Union  Telegraph  Company  5  per  cent  fifiy-year  collateral 
trust  bonds,  due  1938.  These  bonds  are  secured  by  deposit  of 
securities  with  the  Mercantile  Trust  Company. 


United  States  Sub-Treasury. — The  following  table  sho-ws 
the  receipts  and  payments  at  the  Sub-Treasury  in  tliis  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week: 


Date. 


July  21 
"  23 
"  24 
"  25 
"  26 
"    27 


Receipts.       Payments. 


2,207,521 
2,343.569] 
2.235,152 
2,403,174 
1,976.706 
2,057,592 


Total 


1,976,071 
2,014.083 
1,967.154 
2,0i0.01& 
2,423.299 
1,674,484 


13.223,714    12,105.110 


Balances. 


Coin, 


$ 
157,736.199 
157,749,706 
157,9ri6,662 
158,177,223 
158. •-'05.457 
158,155,878 


Coin  Cert's 


16,035.073 
10,221,952 
16.22''.,449 
16,219,004 
15,663,974 
15,t92,936 


Currency. 


19,237,852 
19,366.958 
19,41:^503 
19,5H3,.541 
151,643,745 
19,747,470 


Anction    Sales. — The    following    were    sold    recen'ly    at 
auction  Iby  M  ssrs.  Adrian  H.  MuUer  &  Son  : 


$8,272,022'     $9,942,745 

$53,644,219    $64,499,022 
150,3J6,408     177,919,416 


•Jotalj9  weeks.  $210,040.6 17;$2 12.413,438  $262,412,245  $266,770,803 
The  following 


$8,39'2,073,  $8,305,558 

$67,704,588  $72,720,009 
194,707,65  7  l»l,050,7;t4 


_  IS  a  statement  of  the  exports  (exclusive  of 
•epecie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
■week  ending  July  24,  1888,  and  from  January  1  to  date: 

^ KXPORTS  FROM  NEW  YORK. 


1885. 


$.5,252,371 
178,6H5,620 


1886. 


1887. 


$7,208,209 
164,386.100 


$3,888,075 
164,5-27,848 


1888. 


$6,289,265 
156,346,431 


Tor  the  week.. . . 
iPrev.  reported.. 

Total  29  weeks.  $183.917.991  $  17 1„59 009  $168.415.923  $102,035,096 

The  following  table  shows  the  exports  and  imports  of  specie 

«t  the  port  of  New  York  for  the  week  ending  July  21,  and 

«ince  January  1,  1888,  and  for  the  corresponding  periods  in 

1687  and  1886. 

. EXPORTS  ASP  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oold. 


Creat  Britain 

France 

Germany 

West  Indleg 

Mexico 

Couth  America 

/Ul  other  countries. . 


ta^.ffotal  1888, 


'otal  1887.. 
Total  1886.. 


Exports. 


Week. 


[  Since  Jan.\. 


$1,370,702! 


$6,328,358 

17, .501) 

6.318,015 

4,992,381 


26,81-2 
105,771 


330.1H2 
553,204 


Imports. 


Week. 


20 
136,000 


;,336 


*1,503.285  $18,589,850     $138,356 

94.400      6.036.424'       445.717 

5.000    36.1U0.507  8,486 


SitieeJan.l. 


$1,768 

2,006,506 

917,532 

538,812 

25,001 
191.119 
ls4,400 


$1,468,771 
6.013,017 
3.180.805 


Shires. 
40  Stuyvesant  Fire  Ins.  Co  .  97 

2t  N.  Y.  Bo^wory  Ins.  Co 1071-2 

20  do  do    107 

10  Western  National  Bank..  94 
50  Uarleni  Llght'g  Co.,  com.   40% 
25  Har.  Light'g  O-  i  ,  G%  pret .   68 13 
50  Horace     F.     Burrough's 

Lumber  Co.,  N.  Y 50 

lOIrvinKBank 15213 

8  Pottier  i:  Stvmus  Mfg.  Co.   ■  O 

2  Brooklyn  Bank  ISOia 

2  0ons'aidafed  Gas  Co 7534 

2  Standard  Oil  Trust 177 

200  Horteuse  Mining  Co $3 

1  Anchor  Oil  Co 05 

16  Ijehls-'h  &  Hud.  Riv.  ER. .  25 
30  Howard  Insurance  Co 80 

9  Niagira  lusur.moe  C0...II9 
20  Oxford  Iron  &  Nail  Co  ■ .  .$25 

11  Nat.  City  Bank  of  N.  Y'..355i4 
25  Beech  Creek  RR.  Co., com. 

$15  per  share 
39     Cleartield     Bituminous 

Coal  Corp.,  pref $5  p.  sh. 

1  Alliauco  Ins.  Ass'n 137 


/■Shares. 
23  Fidelity  &  Casualty  Co    80-95 
500  U.  S.  Sealed  Postal  Card 

Co 0 

Jlofids. 
$3,000  Brooklyn  Cilv  RE.  Co. 

Ists,  5p.  c.,  1902  IO3I3 

$2,000  Paine-'ville  &  Younf-'s- 

town  RR.  Co.  inc.  bonds.  $205 
.'fl,000  Te.Kas  Cent.  RR.   Co. 

Ists,  7s,  1909  571a 

$2,000  Lehigh  &  Hud.  Elver 

RK.  Co.  Ists,  OS.,  1911..  911a 
$500  Go.shen    &    Deckertowu 

RB.  Co.  Ists.  7s,  1888. .loo's 
$1,000  Wallklll  Valley  ER.Co. 

luort.  bonds $5 

$1,000  Oxford  Ir  n  &  Nail  Co. 

1st.  6s.  1913 53 

$500  Oxford  Iron  &  Nail  Co, 

trust  ctmort.  6s.  19i'5..   27 
$100  St.  Louis  Ore  &  Steel  Co., 

68,  income,  1917 23^ 

$3,000  G  eenwood  Lake  Imp. 

Co.  Ists,  6s,  1894 20 


^miMvLQ  aixd  Ifiaaujcial. 


CIT¥    ©F    COLIIMBITS,    OHIO, 


10,  20  &  30  YEjIR   four    PER   CENT   B6NDS. 


ASSESSED  VALUATION, 
NET  INDEDTEDXESS,  - 
POPDLATIO.V,       .      .      . 


-   S3S,60J.irO  00 

l,7r!i,08S  36 

89,430  00 


THE    ABOVE    ARE     A    CONNECTfOUr    AND    MASSACHUSETIS 
SAVINGS    BANK    SECURITY. 

For  further  particulars,  caU  on  or  addras  -, 


GRISWOL.D    &    OIL,L.ETT, 

3   WALL   IbTBEET,    N.   V. 


July  28,  1888.1 
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'glxt  ganfeers'  ^^ztiU, 


Ul  VIDBNDSi 

Tbe  followliiR  (Uvldnndii  have  reo«utly  l>«ea  annoanoad : 


JTasi*  of  Company, 


Rallritada. 

CIn.  Siniil.  &  (■ll•vl^ ,  coin.  A  pref .. 
C«luiiilm«  SiiiiiiKllild  A  I  liulii... 

Cciniirctlc  a  .t  Piismiipslo  i>r<'f 

Flint  .^  I'tio  Maiciu(!ltb  prel 

Illinois  l'<'  11 1  ral 

Knn.  City  St.  I,.  .tClilc.  pf.  (iiUBr.) 
I.K>nitilaiia  <&  Mu.  K!v.  t>r.  t.  KOKr... 

I,oiii8villo  &  Nmihvlllv 

N.  Y.  rr.iVMlcuce  A-  BoRinn  (iiuar.) 

Bonui  Watertowu  A  Ogdiiuuurg. 

Banks. 

Corn  Exrli^iUKU 

Oornian  Aim-rican 

Paollio  (unar.) 

■  uanrance. 

Broadw!iy 

IJoyd'H  riatp  Ola.'a 

Ptter  Conp.T  Kire 

niNCclla  neons. 

V.i:  Tili<i.h(!i,c  ^' Telegraph, 

Fcnnsylvanta  Coal 

Provlilcnco  A  Klon.  88.  (quar  ) 

Upltfd  Stiitca  Kxiiress  (niiai  )..-■ 


Per 
Otnl. 


5 

6 

2>< 

3^ 

3h 

l»s 

3>9 

3   Btk 
2>s 
3 

S 
S 
2 

6 
6 
6 

75o. 
4 
2ig 


When 
Payable. 


Bookt  Oloetd, 
{Daye  Uulueive.) 


July  31   to    Ang.  S 


July     2  to   July  ,31 

iug.      1  to 

Aug.  12  to  Sept.    2 


Aug.      6 

Aug.  «i 
Aug.       1 

Aug.  15 
ee|it.  1 
Aug.  1 
Aug.  1 
Sept.      3 

Aug.  10 

Aug.  1") 

Aug.  1 
Aug.  1 
Aug.       1 

Aug.  1 
On  dom. 

July  23 

Aug.  15  Aug.    1  to  Ang.  14 
Aug.       1  July  24  to    Aug.     1 

Aug.  10  Aug.    1  1o   Aug.  10 

Aug.  15  Auk.    2  to  Aug.  15 


Aug.  14  to  Aui;.  26 
Aug.  1  to  Auf,'.  10 
Aug.     2  to  Aug.  14 

■fuly  2G  lo  Aug.  1 
July  'J5  to  Aug.  I 
July  21    to  July  31 


WALL  STKEET.  FKIDAY,  July  2r,  18SJ4-3  P.  M. 

The  Money  Market  and  Financial  Sltnatlon.— In  Stock 
Exchange  circles  the  principal  theme  for  comment  this  week 
■was  tlic  Etroutc  undertoae  of  the  market  on  a  moderate  volume 
of  business.  Ever  since  the  "July  rise"  commenced,  the  un- 
dertone has  been  very  strong,  and  whenever  reactions  occurred 
they  were  of  small  extent,  and  prices  quickly  recovered  and 
soon  took  the  upward  turn  again.  On  the  other  hand,  busi- 
ness has  not  been  large,  and  it  can  hardly  be  said  that  the 
•trength  amounts  to  buoyancy  or  that  the  scope  of  the  market 
is  very  broad. 

The  chief  event  of  the  week,  taking  a  long  view  of  aflrtirs,  was 
Judge  Brewer's  decision  in  the  Iowa  railroad  cases,  which  simply 
amounts  to  this — that  when  State  Railroad  Commissioners 
establish  a  tariff  of  rates  the  companies  can  have  a  hearing  as 
to  whether  those  rates  are  reasonable,  and  pending  an  exami- 
nation into  the  facts  the  Courts  will  grant  a  temporary  injunc- 
tion, if  necessary,  to  prevent  the  rates  being  enforced.  It  has 
been  evident  for  some  time  past  that  the  conte  t  between  State 
authorities  and  the  railroads  must  ultimately  come  to  this  point 
of  "reasonable"  rates,  for  enforcing  arbitrary  rates  upon  the 
railroads  means  possible  confiscation,  while  on  the  other  hand 
the  Supreme  Court  of  the  United  States  has  decided,  after 
mature  deliberation,  that  States  have  the  right  to  regulate 
fairly  the  charges  of  railroads  within  their  borders. 

There  have  been  vague  rumors  this  week  that  Mr.  Gould 
would  give  the  Street  a  surprise  in  a  few  days,  and  from  Boston 
the  report  comes  that  it  will  be  a  sale  of  a  large  block  of  some 
of  his  securities,  after  the  fashion  of  Mr.  W.  H.  Vanderbilt's 
famous  sale  of  New  York  Central.  There  is,  of  course,  nothing 
to  be  found  out  jet  about  any  such  deal,  but  it  would  not  be  at 
all  strange  if  he  should  dispose  of  a  large  block  of  Western 
Union  stock  to  enable  him  to  deal  more  easily  with  his  South- 
western railroads,  which  have  probably  contributed  not  a  little 
towards  making  Mr.  Gould  feel  sick. 

The  open  market  rates  lor  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  1^  per  cent 
and  to-day  the  rates  were  l®!^  per  cent.  Prime  commercial 
paper  is  quoted  at  4@4J  per  cent. 

The  Hank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £453,000,  and  the  percentage  of  reserve 
to  liabilities  was  39'71,  against  39'31  last  week;  the  discount 
rate  remains  unchanged  at  2i  per  cent.  The  Bank  of  France 
gained  1,475,000  francs  in  gold  and  8,850,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  21  showed  a  decrease  in  surplus  reserve  of  |1, 294, 000, 
the  total  surplus  being  $20,440,400,  against  $27,734,400  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

6ur]>lUB 

tioaus  and  dlsc'ts. 

BpeclH 

circulation 

HetdipoKita 

Legal  tendnrg 

Legal  reserve 

Beeervebeld 


1888. 
July  21. 


Diffr'ne't  fr'm 
Prev.  We  ■ 


Week. 


1887. 
July  23. 


1886. 
July  24. 


60,762.700 

4!).6H6,600  Dofl.    941.900 
37!".C3'i.5()0,tnc.     2-.'4,0<)0;355,2 49.800  353,804.000 

9],17.'^,4C0pec.2,213.800  77,033,700;  63,978  000 
!  7,652.20C  Dec.  8:,5O0  8,121.400  7.817.600 
415. '17.2e'OjDeo.3,110,800  36  1.851,500  378.812.000 

38,744,300j  lac.     145,600    32.551,500  

103,77!>,3"0;Deo.    779,200    91,087,875 
130,219,700  Uec.2,07b,200    »9,5s5,200 


44,995,200 

94.703,000 
108.973.200 

Burnlna  re'erre...'  26.440.400  Dec.l,294.000!  8,197,32ol  I4,2'0,200 
Excliuii^e. — Sterling  exchange  has  been  weak  and  tending 
downward  during  the  past  week,  owing  to  continued  dul- 
ness  and  some  increase  in  the  pressure  from  commercial  bills. 
Higher  rates  for  discounts  at  London  also  had  some  effect  on 
our  exchange  market.     Actual   rates  have   worked   down  a 


little  and  posted  rated  have  been  reduced  to  4  80^  and  4  88  ^ 
There  have  been  no  further  Rhij>ment«  of  t(o\d  thii  week. 

To-day  the  rates  on  actual  businesii  were  as  follows,  viz,  i 
Rankers'  60  days'  sterlint;,  4  80O4  Mi;  demand,  4  88®4  88^. 
Cables,  4  88i(g)4  88i.  Commercial  bills  were  4  8.'S^®4  85^. 
Continental  bills  were:  Francs,  5  21i@5  21i  and  5  1SI@5  10|; 
reichamarKs,  95@95i  and  95f®09i;  guilders,  40^40}  and 
40^0401. 

The  following  were  the  rates  of  domestic  exchange  oiv 
New  York  at  the  under-mentioned  cities  to-day:  Siivannah^ 
buying  i  premium;  selling  8  16^^  premium;  Charleston, 
buying  pHr@i  premium;  selling  3-10  premium;  New  Or- 
leans, commercial,  50c.  premium;  bank,  fl  premium;  St. 
Louis,  25(3i50c.  premium;  Chicago,  25c.  discount. 

United  States  Bonds.— Government  bonds  have  Vieen  almost 
entirely  neglected  at  the  Stock  Exchansc,  and  the  niarkct  is 
practically  unchanged.  A  slight  rise  in  the  bidding  pricea^ 
for  the  4s  and  6s  is  noticed.  The  Treasury  purchases  have 
been  somewhat  larger  than  last  week,  though  still  restricted 
and  of  no  special  significance.  The  amounts  offered  and  pvir- 
chased  this  week,  and  the  prices  paid,  were  as  follows: 


Saturday  ... 

Monday 

Tuesday  — 
Wodn'sday. 
Thursday... 
Friday 


Total.  .  .. 
SlnceApr.l6l 


*H  Per  CmU  due  18«1. 


Ojrwttiffj. 


$406,000 
25.000 
817,200 
302,200 
70I.00O 
277.000 


$2,028,400 


Purch^et. 


25,000 
307,2  10 


25,000 
1,000 


Prices  paid. 


]07« 
107« 

107  2-5 
107« 


»a'^H.200: 1075^107  2-5 
8.«25,80ol     108^4-108 


4  Per  Centt  dii<  IS0I7. 


O  Ti  rifif.  [Purch'a.  {  Prieei  paid. 


$272,800 

15.500 

1,000 

825.«00 

222.000 1 


»soo;      1*7 

1.000  127-127H 
1.000  127H 

l.OOO  127^ 


$83»,600         »3,H00. 
Il8,746.*)0! 


lJ7-127v<i 
124-70-12*. 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follow* : 


Interal 
{Periods 


4is8. 1891.. 
4is8, 1891.. 
48,  1907.... 
48,  1907 
6e,  cur'cy,'95. 
68,  our'cy, '96. 
68,  cur'cy,  '97. 
68,  our'cy, '98. 
68,  cur'cy, '99. 


July      July     July  J  July     July     July 
21.        23.        21.         2j.    I    26.        27. 


•10738  *107%  *10T% 

•10738  ■'107-'8  '10738 
♦127>4  I27I4!  12714 
-12714*12714  •127'4 
•ll9iii,"119>.2  •lllfia 
*122>4*122:<s.:'122'« 
*124is '12413 -125 
•127>s*127'4 
•130     1*130 


127=8 
13018 


•1073a  *10738»1073w. 
•10739  M073e,*10-3» 
•12714  '12:38  •12738 
•Iii7i4  *12738  *127'te-. 
•tlOifl  *120    1-120 
■122iu*123     \'lji 
•125     I' 125     *125 
•12753  *1275(.^12758. 
'Ii0% -130ie  *130i8» 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  yiaa  made. 
State  and  Railroad   Bonds. — State   bonds    have    been  ex- 
tremely dull,  and  there  is  nothing   in   this   market  calling  for- 
special  comment. 

A  good  demand  and  advancing  prices  continue  to  be  the  fea- 
tures of  the  railroad  bond  market,  and  during  the  past  week 
many  leading  classes  have  made  further  improvement.  A  small- 
general  business  is  done  in  the  higher-priced  bonds,  and  con- 
siderable activity  shown  in  a  few  of  the  more  speculative 
classes.  Richmond  Terminal  6s  and  Richmond  &  Danville  59- 
made  further  advances  early  in  the  week,  but  subsequently 
reacted  a  little  on  a  report  of  a  hitch  in  the  negotiations 
between  the  Terminal  and  Norfolk  &  Western  companies.  A 
few  others  which  have  been  prominent  for  activitv  and 
strength  have  been  Fort  Worth  &  Denver  Ists,  Mobile  &  Ohio 
general  4s,  Green  Bay  incomes,  Texas  Pacific  2d  incomes  and 
M.  K.  &  T.  general  63.  Among  the  higher-priced  issues  some 
of  the  St.  Paul  and  Wabash  divisional  mortgages  have  shown- 
an  improving  tendency. 

Railroad  and  Miscellaneons  StnclfS.— The  bull  movement,, 
in  which  there  was  a  halt  in  the  latter  part  of  last  week,  was- 
renewed  this  week,  and  prices  made  further  progress  in  the 
upward  direction  prior  to  Wednesday,  on  wnich  day  there  was- 
a  reaction,  owing  mainly  to  the  sales  to  realize.  On  Thursday 
the  market  was  slow  until  the  news  of  Judge  Brewer's  decisioik 
on  Iowa  railroad  rates  was  received,  and  this  strengthened 
prices  throughout  the  list.  The  deci.'-ion  is  not  a  final  one,  but 
it  is  important  in  principle,  inasmuch  as  it  grants  a  temporary- 
injunction  until  the  fact  can  be  a.scertained  from  testimony 
whether  the  rates  proposed  by  the  State  Railroad  Commission- 
ers are  reasonable. 

The  excellent  nature  of  the  crop  reports  and  bullish  senti- 
ment at  Chicago  have  influenced  the  grangers  and  they  have- 
been  among  the  active  and  strong  stocks.  Continued  report* 
of  rate- cutting  are  made,  but  they  had  only  temporary 
effect  this  week  in  helping  the  reaction.  The  coalers  have- 
come  in  for  a  large  share  of  attention,  and  Reaainahas  resumed 
its  position  as  a  leader.  It  has  been  continually  strong  and 
advancing,  even  when  the  majority  of  the  market  was  inclined 
toward  reaction,  and  purchases  for  foreign  account  are  reported 
to  be  the  sustaining  iLtiuence.  The  Richmond  Terminals  and 
others  lately  affected  by  the  reported  deal  between  the  Term- 
inal and  Norfolk  &  Western  made  a  slight  further  improve- 
ment early  in  the  week,  and  then  became  dull  and  less  strong 
on  a  reported  break  in  the  negotiations.  The  deal  is  probably 
not  off,  however,  but  awaits  the  action  of  the  Norlolk  & 
Western  directors.  Louisville  &  Nas^hville  came  into  prom- 
inence on  Thursday,  and  advanced  on  the  declaration  of  a  ft 
per  cent  scrip  dividend,  payable  Sept.  3. 

To-day  the   market  was  very  steady,  and  prices  well  main 
tained  on  a  moderate  business. 
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SlOCKS-PEICEiJ  AT  N.Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  JULY  27,  AND  SINCE  JAN.  1,  1888. 


STOCKS. 


Active  RR.  Stocks. 

Atlantic  &  Paoiflo 

CftnailiHU  Pacilic. 

(^na<la  Southern 

Central  of  New  Jersey 

Central  PaclMc 

Gbloago  Burlington  &  Qulnoy. 
Chicago  aUlwaukee  &  St.  Paul. 

t>o  pref. 
OhlcaRO  &  Nortli western 

Do  pref. 

Chicago  Rock  Island  &  PaclHc. 
OUcago  St.  touls  &  PlttsburK. 

I>o  prer. 

Cailoago  St.  Paul  Min.  &  Om . . . 

I)o  pref. 

Cleveland  Col.Cln.&  Indlauap. 
Columbus  Hocking  Val.  &T0I. 
Delaware  Lackawanna  &  West 
Denver  <fe  Rio  G.,  assessui'tpd. 

Do  pref. 

Eaet  Tennessee  Va.  &  Ga.  R'y. 

Do  1st  pref. 

Do  2d  pref.  - 

Evans  vllle  &  Terre  Haute 

Fort  Worth  &  Denver  City — 
Green  Bay  Winona cfe  St  Paul. 

Illinois  Central 

Ind,  Bloom,  tfe  We.st 

Kingston  i  Pembroke 

Lake  £rie  &  Western 

Do  pref 

liake  Shore  &  Mich.  Southern. 

liOng  Island 

liouisville  &  Nashville 

Louis.  New  All),  cfc  Chicago... 
Manhattan  Elevated,  consol. . 

Michigan  Central 

Mil.  Lake  Shore  &,  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacitio 

Mobile  &  Ohio 

Na8hv.Chattanooga&  St.  Louis 
Kew  York  Central  &  Hudson 
New  York  Chic.  &  St.  Louis. . 

Do  1st  pref 

Do  2d  pref. 

Hew  York  Lake  Erie  &  Wesfn 

Do  pref. 

Kew  York  &  New  Enelaml 

New  Y^ork  Ontario  &  West 

New  York  Susq.  &  Western. . , 

Do  pref 
Norfolk  &  Western 

Do  pref 

Northern  Paciflo 

Do  prof 

Ohio  &  Mississippi 

Oregon  &,  Trans-Continental.. 
Peoria  Decatur  &  Kvausville. 

Philadelphia  &  Reading 

Blchmondife  WestP'tTerinlnal 

Do  pref. 
Bome  Watertown&Ogdcnsb'g 
Bt.  Louis  i&  San  Francisco 

Do  pref. 

Do  1st  pref. 
Bt.Paul&  Duluth 

Do  pref 

BtPaulMinneap.  &Manitoba. 

Texas  APaciflc 

Texas  &  Pacilic  Laud  Trust.. 

Union  Paoltlc 

Wabash  St.L.&Paolllo 

_^     Do  pref 

Wheeling  &  Lake  Eric,  pref. . 
niacedaueoiis  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal 

Oregon  ImprovementCo.. 
-        ^o  pref. 

Oregon  Railway  &  Nav.  Co 

Pacilic  Mail 

Pliila<lelpUia  Co.,  NatGas 
Polimau  Palace  Cur  Co 
Western  Union  TelcgraiJli"" 

Expreas  Stocks. 

Adams 

American 

United  States.... 

WeUs,  Fargo  &  Co...". 

luactive  Stocks. 
American  Tel.  &  Calile  Co, 
Atchison  Top.  &  Santa  Fe. . . . 
^esapeake  &  O.,  reorg.  cert 

^cago&Alton.! 

Chicago  &  East.  Illinois..  .1"! 

Do  pref 

Olnclnuati  Wash.  &  Baltimore 
_        "'^  nmf 

Houston  &  Texas  Central 

Sis-'.^s'^e^r-^^"-!'™'- 

Oregon  Short  Line!;!'. 

Qoioksilver  Mining  Co 


ni4iflll4%    114%  11451    11.^38  liar's'  Ho,    115        ^i?,*  ^iS^* 
6?%    70^'     69%    70^8'     70%    T2-^     71>4    7213!     71^4    72% 
108      iSsI  167%10S4    108?  109^    109      109%    109      109=8 
109^8  110       110     llO's    llO's  Ill's   110%  111=8    1'0%  112 


HIGHEST  AND   LOWEST  PRICES. 


Baturday, 
July  21. 


9 

50  J* 

83 


601a 

83 

33% 


Monday, 
July  23. 


*9 
57 
50 14 
83 
*33J9 


Tuesday. 
July  24. 


9>4 
57 
51% 
83 
33% 


9 

•571a 
50'e 
83 
35 


9 

58 
51>4 
83 '8 
35 14 


Wednesday,!  Thursday, 
July  25.     [     July  26. 


*9  Qifil     *8%      914 

57      1     58I4    58I4 

5II4    5214!     5114    52 
83       83%|     83ifl    83% 
35        35  %l     35  >4    30 14 
115      115        11514115% 


100%  106%!  107      107     I  1061s  107%    106%  107 
•ll5    13     i     Ills    12%'     I2I3    12%:     12^8    12'8 


3313' 
37%' 


*32 
37% 
1051s 
•49  50 
*23i2  24 
13312  133% 


lOOs  lO's 

70  70 14 

25%  26 

♦85  85>s 


llSs    11°8 


33  34 
38       38I4 

>105isl07 
50  50 
24       24 

13314134% 


48  48 

10%  11 

70^!  7II4 

26  26% 

*85  851s 


33       35 
38%    39 
*  1061a  108 
50        50% 
24        24 


34I2    341s 
3812    39 
IO713  108 
*50       51 
4%    24% 


134=8  135%'  134'8l36 


11=8    11''8 


•117  '118%'  118=8  11^=8' 
121s    1312!  *12ia    1313; 


*33is  35 

1538  1538 

46  46 

92=8  92% 

•94  95 

5-i'e  59 

*36  39 

*S712  88  Is 

81%  81% 

•56  60 


94 
4I4 
•913 
"13 


95 

414 
IOI4 
14 


77%    77% 

*8i3    10    ' 

•79       80 


*32i3 

*15 
46% 
92% 

*94 
59 
37% 
88% 
81% 

•56 
93 

4% 
10% 
13% 
77=8 

-s% 

80% 


33 

15% 

46% 

93 14 

95 

59% 

38% 

88% 

83 

60 

93 

4% 
10% 
14 
78 14 
10 
80% 


18 

47% 

10% 

71% 

20 

*8.> 
21% 

*10% 

119 
13 

*33% 

*15% 
46-'e 
93 

*94 
59% 
39 14 
88% 
82% 

*56 
93 

4% 
III4 
13=8 


18 
47% 
11 
71% 
20% 
85% 
2;!l4 
11^8 
119 
13 
35 
15% 
46 's 
93% 
95 
60% 
40% 
8914 
83 
60 
93 
5 
III4 
14I4 


*13 

•48%, 
10% 

*70 
251* 
85% 
22% 
11% 


10% 

71% 

26 

85% 

26 

12 


119%  120 
13        13 14 


*34 

15=8 

4678 

93 
"94 

59% 

41 

88I4 

83 
>56 


106=8  107''e 
*12%     13 

33        33 

38       3878 
J07''8  108 
•50       51 

24 14    24% 
134%  135 14 
•18%    20 
•48% 

10% 

69 

25 14 
•85 

26% 

11% 
120 


35 

15=8 

47=8 

94 

95 

60% 

41 

88 14 

8314 

60 


x91%    91% 

4%       4% 


78%    79% 
•9        10 
80%    8II4' 


11>4 

14 

78 

•9 

8II4 


III4 
14=8 
78 'a 
10 
8II4 


106=8  10678*106%  106%    100%  106%    106%  107 


15%  15% 

♦68  69 

♦32  34 

26=8  26=8 


43 
♦15% 

9 
♦31 
•17% 

50 


43% 
15% 

9 
31% 

18% 
50% 


2578    26I4 
56%    56% 


25=8    25% 
21       21 


ei's 

25 

71% 
♦92 

30 

68 
116 
•53 
'98 


62 

25% 

74 

93% 

30 

68I4 
117 

57 
100 


Do. 


pret. 


Bt  Louis  Alt  &  Terre  Haute 
Bt  I>ouls  Ark.  &  Texas 

Bouth  Carolina  

Bouthcrn  Pacinc  Co' ■.;;'" 
Cpluiubus  &  Hocking  Coal 
OntaHo  silver  Mining 
Tennessee  Coal  &  Iron 


100%  106 'a 

2314  23%[ 

•22  23 

56=8  5678 

♦13  13% 

24%  24% 

53%  55% 

•34%    36 

•74       74%l 

65%    65% 
'100      104 

94%    94'8 

35%    35=8' 
♦84       88 
102     162 

7914    7914 


31=8  31'8 

18^8  IS^sl 

50  50%; 

26%  2714 

57  57%' 

2II4  22%' 

26%  26% 

22  22 

62=8  63%' 

25=8  26 

73%  74%' 

♦92  95    I 

31  32 

68%  69%' 

112%  113%' 


•15=8 

•69 
32 14 
27 
62 
42 '8 
15=8 
9% 
31% 
IS's 
50 
2614 
56% 
22=8 
25% 
21% 
63% 
2478 


15  15%      15%     15% 

68%  68%      6978    69^8' 

33  34     i     3373    34     I 

26%  2678'     26%    27%' 

60%  61%'     617e    62 

43  44%      43%    4414' 

15=8  15=8'     15%    16% 

914  9%       "914       9% 

31%  317e      -'- 

18%  19 

50 14  50% 

26%  26% 

56%  57% 

2078  21 

25%  26% 

2II4  21% 

61=8  63 

25%  26 

73=8  74% 

93%  93% 

3OI4  30% 

68  68% 
♦H214II5 

♦53  58     I  

99%  99%!     99%  100 
106%  107%!  107%  107%'  10578  107 

23%  23%|     23%    24%      23I4    24% 

22%  2278'     23%    23%    '13        24 

56=8  57%l     57=8    58%      57=8    58% 

♦12%  13%      13%    13%      13%     13% 

2473  25  24%    25  2473    25 

55  557e      55%    5714      57       58 


16 
70 
3214 
27% 
62 
43% 
16% 
9% 
3178 
19 
51 

2678 

57 14 

22=8 

26  >4 

22% 

64 

26 


72%  74 

93%  94% 

32  3-% 

69%  70%' 


10% 

69 

26 

86 

26% 

1178 

120 
13% 
33% 
15% 
47 
93=8 
95 
60% 
40% 
89 
83% 
60 
92 

478 
12 
1479 
78% 
10 
82 
106 14 
15% 
70 
34 
27% 
02 
43 
16 14 
914 
317e 
19 
50=8 

26%    26%! 

56%    5714! 


13% 
33% 
15% 
46% 
92% 

♦93% 
59 
39 
88 
83 14 

♦56 

♦88 
♦4 
11% 
14 14 
77% 
10 
82 

106 
15% 

♦69 

♦33 
26% 
6II4 
43% 

♦15% 

9I4 

31% 

18% 

5ii% 


Friday, 
July  27. 


112     112% 

142     143% 

107%  108 14 

•1214     13 

33        33 

3879    39 

107%  107% 

51        51 

3%    24I4 


Sales 
of  the 
Week, 
Shares. 


Range  Smce  Jan.  1, 1888. 


Lowest. 


Highest 


•878      9%  300      7%  Apr.     3    10%  .Ian.  10 

5778  5778  400  55% June  11  62i4Jan.  3 
52  52=8  13,6o0;  45%  Apr.  2  56%  Jan.  0 
83%  83%  5,500  73%  Apr.  2  847^  May  21 
36%    37  2,985!    20%  Mar.  26     37     July  27 

15%116  2,745  I0!ii4  June  12130%  Jan.  27 

7214    7314 142,036    61     Juue  12    78     Feb.  24 
109=811014'     5,175    98%  Junel2ill7     Apr.  27 
27,400  102=8  Apr.     2  112%  JiUy  27 
515  138     Apr.     3,145%  Feb.     1 
5,363  100%  July     5  114%  Jan.  27 
1,200    11%  July  23    14%  Jan.  10 
500    29%Jlar.  31     38%  Jan.     6 
3,840'    32%  Apr.     2\  42     Apr.  30 
920  100     JiinelS  310%  May     1 
1,400    42%  Apr.     2]  53%  Feb.  16 
1,197    17     Mar.  2l|  2579  Jan.     9 


I3414  135%  124,360  123%  Apr.     3 


20 
50 
10% 
69% 
26 14 
86 
27 
117e 
12014120%' 
13        14 


•18 

•48 
10% 
68% 
26 

'85 
26% 
11% 


136 


•3314 
15=8 
46=8 
93% 

•93% 
60% 

♦39 
88% 
83% 
56 

♦88 

478 
♦10 
14% 
78 14 
10 
80% 


33% 

15=8 
47 
93=8 
95 
6II4 
42 
88% 
83% 
56 
92 
47e 
12% 
15% 
7878 
10 
83% 


262    15     Jiily     2 

131  44  Mar.  24 
4,278  8%  Mar.  22 
2,5iO  55  Mar.  22 
5,524    17J4  Apr.     2 

100!  81  Mar.  22 
1,4751  21%  July  24 
3,145;  7%  Mar.  20 
1,905  114     Mar.     5  123 

600,      9%  Mar.  28!   14 


July  25 
23  Jan.  6 
55     Jan.  28 

11  July  23 
71%  July  24 
20%  July  24 
88%  Jan.  10 
46%  Jan.     3 

12  July  25 
May  1 
Jan.  20 


1"C!  277eJan.  16!  37%  May     1 

68O:  12%  Mar.  22!   16     Jan.  30 

5,440!  40i4Apr.     21  47=8  July  25 

20,450;  85i4Apr.     2    95%  Jan.     9 


106%  106%! 

♦15=8     1578 


21% 
25% 
21% 
63  >4 
23% 
71% 
♦92 
32% 
70% 


-2%, 
237e! 

2178 

64% 

25=8 

73=8 

95 

34 

71% 


112      113%*112%113% 
57%    57%      57%    57% 


♦99     101 


35%    36%      36I4    30% 

7414    74%     75       76% 
113%  114=8    114%  115 

65        66     I    '65        67 
100      104      *100      101 

9473    95 

35%    35% 


36 

76 


100  100 
105%  105% 

23%  24 
•23 

57% 

13=8 

25 


36% 

76I4I 


57 


35% 
76 


24 

5814 

13% 

25 14 

57% 

36 
76% 


'69 

'33 

27% 

6214 

43% 

I6I4 

9 
31=9 
18% 
50% 
26% 
56% 
22% 
25% 

♦21% 


72 14 

'93 
3373 
71% 

113 


0 

34    1 

27% 

62 14' 

4373' 

I6I4 
9 

31=8 

18% 

51 

26% 

5714 

22% 

25% 

2179 
6414    64=8  293,246 
25        25%    54,9  .o; 

73 14' 

95    I 

34%! 

72731 
113 


87%  Apr.     2 

35,785  50=8  Apr.     2 

1,700,  30     Apr.  1- 

3,165;  77%  June  12    98     Apr.  27 

6,935  72     Apr.     2'   87%  Jan.     0 

200!  48%  June  181   80     Jan.  10 

172  83     Mar.  27,104%  Jan.     5 

1,000  379  Mar.  28       973  Apr.  30 

650  9%Julv     «" ""     ■ 

14,219  10     June  111 

10,634  67%Junel2i 

160  6%  Mar.  29 

2,995!  71     Apr.     2; 

2,299  102%  Apr.     2,108%  Apr.  30 

232  1'%  Mar.  31'   17%  Jan.  27 

140  61%Julv     6|  73     Jan.  27 


95     June  25 
64 14  Jan.     9 

4  1     July  25 


1814  Apr.  30 
18%  Jan.  5 
89%  Jan.  3 
13%  Jan.  27 
83%Jiay  27 


1,100;  28  Mar.  31 
35,090]  22%  Mar.  9 
52%  June  13 
29%  Mar.  22 
14  June  13 
7%  Mar.  28 
26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
1973  Apr.  3 
42%  Mar.  31 
17%  Mar.  27 
17 14  Apr.  2 
15%  Apr.  2' 
51=8  Apr.  2| 
19  Apr.  2; 
10,t>ln|  55     Jan. 


1,020 

55,195 

l,71vt 

1,320 

4,324 

2,03  J 

8,727 

7,697 

26,678 

4,000! 

11,023! 

2,345 


37  Jan.  30 
29%  Jan.  9 
65%  Jan.  10 
46  Apr.  30 
18%  Jan.  9 
9=8  Apr.  26 
33%  Jan.  30 
19%  Apr.  30 
51  July  25 
27 14  July  24 
57%JiUy  24 
25  Jan.  31 
26%  May  7 
23  Jan.  11 
67%  Feb.  18 
26=8  May  3 
6i  74%  July  23 


'50%    58% 
101      101 
105%  103%! 

23%    24 


23 14 

58 

13% 

25I4 

56 


76 


23%' 

58=8' 
13%! 
25%! 
57% 

36% 
76 


217  82%  Feb.  13    94%  July  25 

6,130,  24     Mar.  27;   36%  Jan.     5 

8,393  63     Apr.     2    73%  Jan.  30 

100  105%  Apr.     3  II679  July  19 

200;  43     Mar.  29!    62%  Jan.     3 

601 1  89     Mar.  29  105     Jan.  28 

2,495  94     Apr.     2]  114%  Jan.  23 

15,155  187a  June    6    24%  July  24 

820,  22     July     7     '""    '  '     ~" 

75,115  48     Apr.     2! 

430  12     Mar.  27 


114=811514'  114%11478'  114%114% 


161%  162% 
79%    79%' 


65       63 
100     104 
91%    94%:     92%    93 
35%    36         35%    36% 

•85       90    I  •84       89 
162     102%   162%  162% 
7a%    79%;     79       79% 


63 14    63=8 
103     103    I' 
93       93 
35=8    36 

85%    8i%l 


64        64 
100      104 
92%    92% 
36        36% 
89%    89% 


3,150|   21     Mar.  24! 
14,034!  44%  Jan.     3 


23%  July  27 
58%  July  24 
16  Jan.  3 
30  May  1 
58     JiUy  25 


2,050 !  30=8  Apr.     2    3373  Feb.  17 

3.829    08%Mar.  29J   78     Jan.  18 

7,973  103     Jan.     3  115i4July25 

8  70    45     Mar.  29    67     JiUy  18 

22  101i4July     2  103     Jidy  26 


162=8  162%    16278  163% 


79 


1,710    84 14  Apr. 

4,290    28%  Apr. 

130    75     July. 

3,897  135 14  Apr. 


79%      79       79%    34,799,   70%  Apr. 


147%147%*143 
108%  109%    109 
76       76% 
•140     150 


150     *145     150 

110     *108%110 

76%    76%    '76       77 


2    97     May     2 

2  38%  May     1 
9  106%  Feb.  15 

3  163%  July  27 
2i   79%  July  24 


145     150 

108%  110 

•76       78 

137%  137%  ♦ISa     142 


ImHr?! '*"'.•"'"'  *«•  <Onl  tsted.) 

^"O'lCotUin  on  Trust 3714    38 

ripe  Line  CortlHcates  i 83%    84% 


60  137     Apr.  12!l47%  July  24 

109  106%  Mar.  22;ilOi4  Apr.  26 
588  67  Jau.  4!  76%  July  25 
145  128     Jan.  19  143     June  23 

4351  70     Jan.  12    79     July  18 

110  79=8  June  14  99%  Feb.  20 
440!  11  July  17  12%.)uly24 
125  135     Jan.     9  140%  Feb.  10 

40  Mar.  19  43%  Jan.  30 
2,943!  89%  Mar.  2\  94%  Jan.  28 
10  2  June  5  4%. Tan.  9 
100  4i4June  5!  6%  Feb.  24 
100'  12  May  10  23  Feb.  6 
40)  83%  Jan.  4  93i4Julyl9 
400  133  Jan.  3  144  Juue  25 
232  215     Jan.     4  226     July  26 


10  Mar.  22 
13%  Mar.  26 

9  Mar.  19 
33  Mar.  3 1 
35  Mar.  27 
10%  July  0 

7%  Apr.  26 
19  June  4 
17  Mar.  22 
27  Jau.  11 


6,460|   24%  Apr.     2 


13  Apr.  20 
30  July  24 
13%  Jan.  12 
41  July  17 
45  July  27 
1679  Jan.  16 
9%  Jan.  27 
27  July  24 
30  Jan.  9 
32  July  24 
32=8  Jan.  30 


3779    39  %l 
8278    83     I 


TheM  are  the  prices  bW  and  asked;  do  sale  was  made  at  the  Board. 


25      Mar.  21 !  40 
71%  June  -'7  100 


July  24 
Mar.     6 


:  Prices  from  both  Exchanges. 


July  88,  \tSi.\ 


THK    CHKOVKM.K 


103 


-r- 


BONDS-LATEST  PRICES  OF  ACTIVE  BONUS  Al'  N.  I.  SfOCft  EXUIlANUK.  ANU  KANUE   SINCE  JAN.  1,  1888 


SaUroad  Bond*. 


Ototing. 


July  27  July  20 


am 

107  i«b 

li'i    b, 

10S>ab. 

lOS 

IMTib. 

10<!>iib. 

114>4l>. 

llS^h. 

102'€b. 

101\b. 


22a8b 
107  b, 
110    b. 


ISOisb. 
1(10    b 

93    b 
117 

99    b. 
114    b. 
124    b. 
1U>3 
105>sb. 


Atl.  *  Pao.— W.  D.  Inc.. 6a,  1910 

Ga»r.,  411, 1937 i— VAVu 

Can.  Hoiith.— l»t  tear.,  6b,  1908 

5M.AI1,  1913 •■ 

•Central of  N.  J.— l»t,  7b,  1890 

Oonnol.  7»,  1S99 

Convert.  7».  1902 

Convert,  (li'b.  6«.  1908 

General  ninrt..  So,  1H87..  ... 
Leu.  A  \V.B..cou.7b.  l>J09,a»'nt 
Am.  IXK'k  A  iMiji.,  6b,  1921.  .. 
Oeiilral  Pacitli^Ko'd  Gs.  1898.. 

Ban  J.iBi|Utn  Br.  68.1900 

Land  ttniiit  (iB.  1890 

M(irt.  (!«,  I!>;i0 

Ches.  A  <).— Pur.  m.  fund  6b,  '98 
68.  Kolil,  Bt>r.  B,1908,  ooui).  ofl 

Kxun.  wmj).,  4h,  1986 

6«,  iMirreuoy ,  1918 

Mort.  6f.  1911 

CheB.  O.  *»(>.  W.— 5-68, 1911 ... 
Chlc.Bur.  A  Nor.— l8t,.'iB,  1926. 
Ohio.  Burl.  A  IJ.— Con.  78,  1903. 

Debi>nlurn.%8, 1913 

Denver  UlvlB., 48, 1922 

Chlo.  A  i:«Ht.  Ill-Con.  6«,  1934i 
CMC.  &  Ind.  Coal  R.,  Ist,  5e,  '36 
CI1.MI1.A  8t.P— iBt, I.&  M.78,'97 

OoDBOl.  7b.  190.5 

l(t,Bo.Mln.  Ul v.— 68,1910.... 
iBt,  Chi.  A  Pac.W.Ulv— 58,  '21 
Wis.  A  Mln.  DIv.— 58, 1921.... 

Tennlnal  ."SB,  1914 

Ohio.  A  N.  >V.— CouBol.  7a,  1915 

Gold,  78,  1902 

81nklnK^inil68, 1929 

BlnkluK  fuii.l  58, 1929 

Sinking  fund  debent.  .58,  1933 

Z5-yeurdebt<nt.  58,  1909 

£xt<'U8i(>u  4h,  1926 

Chi.  R.  I.  A  Pac— 68,  coup.  1917. 

Exten.  A  col.  58, 1934 

Oh.8t.P.,M.A  O.— Cousol. 68. '30 
Oh.St.L.A  Pitts.— Ist.con.  58,'32 
&  O.  C.  A  Ind.— Consol.  73, 1914 

Gen.  68, 1934 

Col.  Coal  A  Iron— Ist,  68, 1900.. 
Col.  H.  Val.  A  Tol.— Con.  58,  '31 

Gen.  gold,  68, 1904 

Denver  A  RioOr.— l8l,78, 1900 

latoon.48,  1936 

Den.  A  R.Gr.  W.-l8t,68, 1911. 

Assented 

Den.  Ho.  Pk.  A  Pac— 1st,  78,  '05 
Del.Mac.AM.— Ld.gr.3><8,1911 
E.Ten.V.  A  G.  Ry.— Cou..5s,  '56  Ui'2^b. 
Ellz.  Lex.  A  B.  Saudy— 6s,  1902.  99  b. 
Erie-  iBt.  consol.  gold,  78,  1920  I'od    a. 

Long  Dock,  78, 1893 112    b. 

Con.  6s,  1935 117>ab. 

N.Y.L.K.AW— 2dcon.6s,  1969  98  b. 
Ft.  W.  AUonv.C.-lst,6«,  1921  87^ 
Gal.Har.A8an.Aut.— let,  68,'10  loeiab. 

2dM.,7s,  1905 il02    b. 

West.  Uivlslon— l8t,58, 1931. 

Gr'nB.W.ASt.P.- 2dinc.88,191ll   42 
Golf  Col.  A  San.Fe— lst,78, 1909  llSkb. 


21^8 

81    b. 
10738 

9414 
107  >«b. 
U7Mb. 
123 
105  >«b. 
I  OS's 
I14\b 
lOV'sa. 


ltanii*Hne§  Jan.  1. 


LowtiL 


19     Apr. 

80  Jan. 
105     Mar. 

89  >4  Mar. 
1<'4»8  Keb. 
Ill'*  Jan. 
115  Jan. 
102     Ffb. 

98  Jan. 
112>sApr. 
'OlHi  Jan. 


BiglutL 


102  •« 
144 

131  b. 
120  b. 
108  ^b. 
limb, 
too  b. 
97%a. 
130'sb. 
105  ig 
IZlitb. 


I14iab.  1131a  Jan. 


115  b 

102  b. 

102  b. 

108  b, 


20<>Bb. 
106'8 
108  Jsb. 


130>ab. 
106    b. 

92    b. 
116    b. 

98 
lUigb. 
125    b. 
HIM 
105% 
UiO    b. 
101    b. 
143>9 
131>s 
118    b. 
108  >8a. 


113i«  Apr. 
lUO  Apr. 
lOlifl  A|)r. 
105 14  Feb. 

62i4Miir. 

62     Apr. 

16«8  Apr. 

OOisJan. 

103  >t  Mar. 
98      Apr. 

129  >s  Jan. 

104  May 
91      Mar. 

113  Jan. 
96  Apr. 
114i<Jan. 
1 23  Is  .Ian. 
109  Jul} 
101  Is  Jan. 
100  Jan. 
100  Jau. 
1391a  Jan. 
I'JG  June 
USM  Apr. 

106  Apr. 

107  Way. 
106Va.  104     May. 


lOS's 

79 

77 
121    1 

75    1 


72 

70    b. 
30    b. 


97  >« 
130>sb. 
105  "a 
122 

97%  a. 

132123- 


lOS'a 
78 
76iab. 


91  Is  Mar. 
130  July 
104  Mur. 
11913  Jail 

97  May 
123  Jan. 
107 19  Jan. 
100     Jan. 

63     Mar. 

63     Mar. 


27i«  Jan. 

SI  May 
10S\  June 

om  Jan. 
IOHi<  Jau. 
120  June 
12.)  In  Apr. 
]|>rii«  June 
1('6'*H  June 
114\  Feb. 
109     Juno 

llOl^.IUIKl 

116>4  July 
103%  Jan. 
I(l4<>g  Mar. 
II414  Feb. 

70»s  Fi'b. 

701s  Fib. 

28  Fi'l). 
lOG^s  July 
llOHiJuly 
103  Jaii. 
134  June 
1071s  Feb. 

95  ,lan. 
1171s  July 
lOOisMity 
119     Apr. 


128 
114 
106 
104 
03 
144 


Muy 
Feb. 
July 
May 
Juno 
July 


120    b.  11813  May 


75'«b. 


Gold,  68. 1923. 
Henderson  Br.Co.- Ist.  6a,  1931 
H.  A  Tex.  C— Ist  M.  L.  78 

lat.  West.  D.,  78, 1891 

lBt,WacoAN.78,1903 

2d,  oonsoi.  M.  L.  88, 1912 

G«n.  mort.  6s,  1921,  tr.  reo... 
Ind.Bl.  AW.— l8t,pref., 78,1900 

let,  5-68, 1909,  tr.  rec 

2d,  5-68, 1909,  tr.  reo 

East.  Dlv.— 6».  1921 ,  tr.  reo. 

Income,  68,  1921,  tr.  reo 

Int.  A  Gt.Nor.— let,  6s,gold,'19 

Coupon, 68,  1909 

Kent.  Centr.— Gold  48, 1987.... 
Knoxv.  AO.— Ist,  68,  gold,  1925 
L.  Jirle  A  W.— let  g.,  58,  1937  .. 
I«ke8h.— Con.coup.,l6t,7s,1900 

Con.  coup.,  2d,  7s,  1903 

Long  Island- let,  78, 1898 

l8t,  cousol. ,  5e,  1931 

Loa.  A  Nash.— Consol.,  78, 1898 

S.  O.  A  Mobile— let,  68,  1930. 
2d,  68, 1930 

E.  H.  A  N.— Ist,  6s,  1919 

General,  6b,  1930 

Trust  Bonds,  68, 1922 

10-40,68,  1924 

50-year  58,  1937 

Lon.  N.  A.  A  CU.— l8t,  6e,  1910. 

Cousol..  gold,  (is,  1916 


110% 
101    b. 
99  %b. 
114    b. 

... ,  95    a. 

Mem.  A  CIi'Ibmiu— 68,gold,  1924  104    b. 


UUisb. 
110  b. 
123i«b. 
122  Hi  b. 
105    b. 


65  b. 
112    b. 

85 

65    b. 

82isb. 

20130. 
107    b. 


70%b. 


106  a. 
125  b. 
IZ4    b. 


71 

73isa. 

35    b. 

102%b. 

9a    b. 


Mar, 
Jan. 
M«r. 
June 
May 


75 

71 

60 

75 

34 

95%  Jan. 

96  Mnr. 
135Sib.'l32isMar. 
112  b.lll  Jan. 
Il7isb.ll5  Apr. 
9713    I  92'8Juue 

77%Ai.r. 
10113  Feb. 

98     Apr. 

90     Mar. 

25 
118 


851a 


102    b.! 


38 


96 
111 
121 
121 
105 


94 


Aiir. 
July 
July 


a.'107ie  Mar. 
b.'lH     Mar. 


GS  b. 
114i2l>. 

84    b. 

60    b. 

81  lab. 

18  b. 
105 

6713 

TO    b. 

9513a. 


b.  112 

b.l05 

102 

65 

110 

80 


Feb. 
June 
Feb. 
Jau. 
May 
May 
Feb. 
May 
Mar. 


121    b. 

11214b. 

9913  b. 

114ii.b. 


-let,  68, 1908. 


Metro.  Klevaied, 

2d,  68,  1899 

Mich.  Central— 1st,  con.,  78,  '02 

CouBiil.  08,  1902 

MlsB'riPac- iBt,  cons.,  6s,1920 

8d,7e,  1906 

Pao.  of  Mo.— 1st,  68, 1888 

2d  mort.,  78,  1891 


114 14b. 
U8  b. 
130  Sb. 


Ill    b. 


103 


65 

80 

15 

9313  May. 

61     Apr. 

69     Jan. 

89  la  Jan. 
105 lib.  IOII2  J»n. 
12513b.  125  Feb. 
12413  |122iaJan. 
121    b.  11913  .May. 

114  b.lll  Jau. 
lig^b.  lie's  Apr. 
lll'^sb.:  10818  Jan. 

ii7isb.    9612  Jan. 

115  |114  Feb. 
114  109%Jau. 
1  9    b.  106%  Mar. 

b.  101  June 
a.    99 13  Mar. 

107  H  Apr. 
87%  Apr. 

100     Jan. 

10818  Mar. 

103  Jan. 
126  May. 
10713  May. 
107  Mar. 
115  Jan. 
lOOia  Feb. 

104  Jan 


101 
101 
113 
9313 
103    b. 
114% 


129    b. 
110    b. 
llOisb. 
!17 
I02''8b. 


13213  May 
121  Feb. 
Ill  Feb. 
HI  Apr. 
lOOis  Apr. 
9758  July 
134  June 
108  May 
1231s  May 
lOOisJuu. 
131     July 

113  May 
106     Mny 

7913  July 

77  JiUy 
12114  Mur. 

79I3  Jan. 

75     July 

72     July 

81     Apr. 

43  Jan. 
103 14  July 
104  Jan. 
I37I3  Feb. 
115  Apr. 
118i3July 

99''8  Jan. 

au^  May 
1061a  May 
106      July 

92I9  Jan. 

42%  July 
I2214  May. 

9778  Feb. 
llOia  June 
1221s  Jnlv- 
12212  July 

114  Feb. 
1081s  Jan. 

69  Feb. 
1121s  Jan. 

891s  Jan. 

711s  Jau. 

88     Feb. 

21  May. 
nils  Jan. 

77     Jan. 

75  Jan. 
100  June 
110  May. 
I2«i3  June 
126I4  Mav. 
122i3Juno 

115  Jime 
123  Feb. 
115  June 
100  May 
116k  Jiiiy 
ll.i  May 
110%  May 
104  Fe:i. 
1023e  Apr. 
115     June 

96  July 
10.513  June 

117  May 
108  July 
131  July 
llOis  Jan. 
11313  Jan. 

118  Feb. 
10313  Jan. 
108     May 


BttUroad  Bondt. 


OlMtng. 


July  27  July  20 


U8% 


108  i.b. 
107 

9213b. 

63    b. 

68 

0214 

97 '4 
112 13b. 


50    b 

97    b. 

12913b. 

iii'h. 
112 
131     b. 

9'^% 
115 


111 


12itb. 

9313b. 

11313b. 


lOkb. 

109    b. 

94    b 

10113b. 

11514  b. 


105    a. 
37    b. 

72*jb, 
103% 


102 '"8b. 

9Jl2 

105isb. 


Mil.  Lk.SU.  A  W.-lat,  aa,  1921 

ABhland  Ulv.— 181,68,1925.  . 

Mllw.  A  Nor.-M.  L.,  68.  1910.. 

Extension,  let.  6h,  1913 

Minn.  A  8t.  L.— Ist,  7b,  1927... 

Imp.  A  Equip. -6s,  1922 

Mo.  K.ATex.— Con.,  6b,  1920.. 

Consul.,  58, 1920 

Consol.,  7s,  1904-5-6 

Mobile  A  Ohio— New,  8a,  1927  . 

iBt,  KxteUNiou,  6s,  1927 

iBtpref.  doli('ntures.78 

Mutual  Un.  Tele.— 8.  f.,  68, 1911 

Nash.  Ch.  A  Ht.  L.— 1st,  78,  1913 

N.Y.  Central— Kxtend.,  5s,  1893 

N.Y.C.  AH.-lst,  op.,  7s,  1903 

Debenture,  6s,  1904 

N.Y.A  Har.— 1st,  7e,  1900 
N.Y.Chlo.A8t.L.— lst.4B,  1937.. 
N.Y.  Klevated— let.  7a,  1906.... 
N.  Y.  I,ack.  A  W.— 1st,  68, 1921. 

Oonstriietlon,  5e,  1923 

N.  Y.  A  Nor. -Ist,  58,  1927.... 
N.  Y.  Ont.  A  W.— l8t.  68. 1914. 
N.Y.SUB.AW.- let  ref.,  Ss,  1937 
Midland  of  N.  J.— Ist,  6s.  1910 

N.  O.  Paollio— let,  68, 1920 

Norfolk  A  Weat.  -  Gen.,  6a.  1931 
North. Pacltlc—l8t,ooup., 68,  '21 

Gen'l,  2d,  coup..  1933 

Geu'l  3(1,  coup.  6g,  1937 

N.  Pac.Ter.Co.— lat,  6s,  1933... 
Ohio  A  Miaa.— Conaol.,  7e,  1898. 

2d,oon80l.,78, 1911 

Ohlo8outhern— l8t,6s,  1921. .. 

2d,lne.,68, 1921 

Omaha  A  St.  L.-lat,  48, 1937.. 
Oregon  Iiupr.  Co.— let,  68,  1910 
Ore.  R.ANav.Co.— let,  68, 1 909 '109 's'l. 

Consol.,  5h,  1925 '""'  '^ 

Oregon  A  Transcon.— 69, 1922. . 

Peo.  Deo.  A  Evans.- Ist,  68,  '20. 

Evanev.  Dl  v — let,  68, 1920 

2d  mort.,  58,  1927 

Rich  A  AH.— lat,  78, 1920,  tr.  rec 
Rlchm.  A  Dan.— Cons.,  68, 1915 
Roch.  &  PItte.— let,  68, 1921... 

Consol.,  6s,  1922 

RomeW.  A  Ogd.— l8t,78, 1891. 

Conaol.,  extend.,  58,  1922 

8t  Jo.  AGd.Ial.— let,  68,  1925  . 

2d,iuconie,  58,  1925 

St.L.  Alt.AT.H.— let,  78,  1894. 

2d,  M.,  pref.,78, 1894 

2d.,  M.,ino.,  78,  1894 

Dividend  biis,  68, 1894 

St.  L.  Ark.  A  Tex.- 1st,  6s,  1936 

2d,  6s,  1936 

St.  L.  A  Jr.  Mt.— let,  78, 1892... 

2d  mort.,  7a,  1897 

Cairo  &  Fulton-let,  78,  1891 

Gen.  Ry.  A  laud  gr.,  5s,  1931. 

St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1908 

6e,  ClaesC.  1906 

Gen'l  mort.,  68,  1931 

Geu'l  luort.,  5s,  1931 

80.  Pac,  Mo.— let,  6e,  1888... 
St.  Paul  M.  A  M.— l8t,  78, 1900 

2d,  6e,  1909 

let  cons.,  68,  1933 

Do        reduced  to  413S.. 

Montana  Ext.  let,  4s,  1937... 

Shenandoah  Val.— let.  78, 1909. 

Gen'l  mort.,  68, 1921 

80.  Carolina— 1st,  6e,  1620 

2d,6e,  1931 

Inc.,  6s.  1931 

So.  PacJ,  Cal.— 1st,  6s,  1905-12.. 
So.  Pac,  N.  M.— lat,  69,  1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78,  '15 

New  let,  gold,  58,  20u0  

New  2d,  gold,  inc..  5a,  2000.. 
ToL  A.A.  A  N.  M.— let, 68, 1924. 
Tol.A.A.  A  (ir.Tr.— let,  68.  1921 
Tol.  A  Ohio  Cent.— Ist,  5s,  1935 
Tol.St.UA  Kan.  C— l8t,6s,  1916 

Union  Pacillc-lst,  68,  1899 

Land  grant,  7s,  1897-9 

Sinking  fund,  8b.  1893 

Kan.  Paciltc— l8t,68, 1895 

1st,  6e,  1896 

Denver  Div.— 68, 1899 


119    b. 


108  b. 
lOe    b. 

><2>ab. 

81    b. 

66% 

60 

96isb. 
112>ta. 


45    b. 

9714 

128iab. 

105  8g|,. 

134  b. 
112  a. 
131     b. 

9288 

114  b. 
131  b. 
Ill  b 
10813b. 
113%b 
91 
11314b. 


Bono*  tme*  Jan.  I. 


67ieb, 
113%b. 
118  b 
115  b. 
10^  b. 
103  a. 
10313b. 

43  b. 


103 
35 


119is'> 
117  a. 
no's 
95 
101  b. 
115  b. 


10313b. 

3513b. 

73  b. 
1037g 
110  b, 


99% 


103i8b. 

71isb. 

57 
113%b. 
118  b. 
115  b. 


108 

104  b. 
40  b. 


114  June 
1131a  Mar 
10513  Jan. 
104%  Jan. 

01  June 

5(f''8  May 

5713  June 

.50 13  Mar. 

90  Mar. 
108 13  Jan. 
10413  JiilV 

43  Mar. 

84I3  Jan. 
128%  Jan. 
103  May. 
132%  Jan. 
10113  Apr. 
12713  Mav 

8614  Jan. 
114  Mar. 
127  Jan. 
107''9  Jan. 
1023gJan. 
109  Jan. 

90  Mar. 
109     Apr. 

75  Mar. 
112i3Jan. 
11513  Jan. 
102     Jan. 

89     June 

99%  Jau. 
1141s  Jan. 
116     Apr. 

9913  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
108%  Frb 

9t>i4  Jan. 

93  Jan. 
Jan. 
Mar. 
May 
Apr. 
Jau. 
Mar. 
Jan. 
Jan. 


Lowat.         HighML 


121%  Apr. 
1  IT'S  Jon. 

111  Mar. 
108  ■«  Feb. 
110    Jan. 

69     Feb. 

7314  Jan. 

63 14  Jan. 
IU6I3  Jon. 
116  Jan. 
105  >•  Jan. 

51     Feb. 

99     July 

132  Juna 
10614  Mar. 
136%  Juna 

112  July 

133  Jan. 
93     Julr 

ll8>3Jnna 
133  Juna 
112  Julr 
108  May 
115     Joly 

9413  Jnoa 
lt4<^Jnly 

83%  Apr. 
120  Joly 
11913  June 
110%  July 

96  July 
10513  Juna 
119  Juna 
1 1 9  July 
106I3  May 

40     Apr. 


106 

102 

69 

51 

109 

116 

13 

107 


76 
105 


Jan. 
May 


loo's  Apr. 
98     Jau. 


I08i3h. 
10314b. 

ai^'e" 

37 

Ul  b. 
108 13b. 
105 

861a 


118 
118 


JO 

112 

108 

103 

35 

98 


May 
July 
Fob. 
Jan. 
Apr. 
Jan. 


36%  June 
lOUia  Mar. 
105  June 
102%  July 

80  Apr. 
II314  Jan. 
11538  Jan. 
114     Jan. 


Ist  conaol,  6s,  1919 
Oregon  Sh.  Line  -Ist,  68,  '22.. 


Virginia  .Mid.— Gen.  m.,5s,  1936 
Wab.  St.L.  A  Pac. -  Gen.,  68,  '20 

Chicago  Divison— 5b,  1910 

Wabash— Mortgage,  78, 1909.. 

Tol.  A  Wab.— lat,  ext.,  7e,  'SO  llO^b. 


107  b. 
109  b. 
101  b. 
86I4 
118  b. 
118  b. 
118    b. 

1151a    :11513b.  1121b  Jan. 
102i8b.  IO2I3      10038  Jiin. 

100     Jan. 

112     Jau. 

116     Apr. 

114  M*r. 
96 14  Apr. 
80     Mar. 


121    b. 
1171s  a. 

9.il8b. 

95    a. 

33 
104    b. 

82    a. 

15 
II.514 
106    b. 


95 
4414 
lOO'ea. 

99' "b. 


115  b. 
102  isb. 
121 

lliisb. 
UCsb. 
114  b. 
109i8b. 
109  igb. 
82    b. 


NOTB— The  letter  "  b"  Indloatea  prloe  bid,  and  "  a"  prioe  ailced ;  all  other 

STATE 


Ist,  8t.  L. Div.,  7s,  1889 

2d,  extended,  7e,  1893 

Con.,conv.,  7e,  1907 

Great  West.— 1st,  78, 1888 

2d,  78,  1893 

West  Shore— Guar.,  4s 

Wheel.  A  Lake  E.— 1st,  58,  1926 


li9isb. 
87    b. 


110    b 

84 
1021a 

99% 


114    b. 
120i8b. 


96% 
87I3 
85    b. 
32 
103  %b. 


1414b. 
115  b. 
105    b. 


95 
43 13 

101^8 

101    b. 
99 
94 


102  lab. 
120    b. 


109 
109  "4 

8214b. 

40    a. 


90 

Jan. 

29 

Apr. 

97 

Jau. 

69 

Jan. 

13 

Apr. 

LIII4  Apr. 

105  V 

1  Jan. 

41 

Apr. 

92 

May 

3814  June 

85 

Jan. 

Jan. 
Jan. 
June 
Jan. 


101 

93 

91 
114 

IOOI3  Apr. 
II3I3  Apr. 
112    b.!lo9isFeo. 
110    b.il09%  Feb. 
114    b.jll2%May 
101%  Jan. 
100     Feb. 

78 

37 

93 

84 
107 


11013b. 
1 09 '4b. 
88 


102% 
99    b. 


Jan. 
Apr. 
Jan. 
Feb. 
Apr. 


107H  Apr. 

85     Apr. 

83     Jan. 
10513  Apr. 

82     Apr. 

99^8  Jan. 

Jan.  941a 


113  May 
104     May 

99%  Apr. 
112  Jima 
107     May 

75%  Apr. 

.59%  Juna 

116  June 

118  Feb. 
117i4May 
llu%  May 
10814  June 

104  July 
43     July 

114%  May 
110i4Jan. 

105  Apr. 
40%  Juna 

10414  Feb. 

48 13  Jan, 
lUiaJan. 
112  Jan. 
10513  Jan. 

921a  Jan. 

119  July 
II913  Juno 
119%  July 
118  June 
10518  Juna 
li>2%Juna 

117  June 
120i4July 

120  June 
981a  June 
87 13  July 
95  Apr. 
36I4  Jan. 

104%  JiUy 

87     May 

18%  Jan. 

116     Mar. 

1081s  Mar. 

5113  Jan. 

95%  July 

4413  July 

104     May 

I0713  May 

101    June 

94     Feb. 

11713  June 

104  ig  Mar. 

12 1 13  May 

112i3Jan. 

112     May 

116     Apr. 

110i4May 

10913  Juiy 

83%  July 

4/      Jan. 

98%  Feb. 

90  Jan. 
IIOI3  Juna 
111     July 

91  Feb. 
88 13  Feb. 

11 1     May 

90     Jan. 

lu49g  June 

loo's  May 


prices  and  tue  range  are  from  actual 
BONDS. 


SECURITIES. 


I   Bid. 


Alabama    Class  A  3  to  5 1906 

Class  B,  6b 1906 

Class  C,  48 1906 

6s,  10-20 1900 

Arkannaa— 6a.  funded. .1899-19(X) 
78,  Little Roik  A  Fort  Smith,  les. 
78,  Memiihla  A  Little  Rock,  las.. 
78,  Arkaneae  Cential  RR 

Seorgia— 7a,  gold 1890 

Louisiana- 78,  oona 1914 

Siauiiied,  4s 

Michigan- 78 1890 


IO3I3 
1U7 
100  Is 
IO2I2 

7 

8 

8 

5 

103 

106 

88 

105 


Ask. 


lOlis 

112 

102>s 


11 


12 
107 


881s 


SECURITIES. 


Missouri- 6s due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

6e,  loan 1893 

North  Carolina— 6b,  old JAj] 

Funding  act ;.1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Siiecial  tax.  Class  1 

Conaolldated  4e 1910 

68 1919 


Bid.  I  Ask. 


102 

104 

107 

108 

109 

35 

10 

20 

8 


9^13! 


10 
94 


12213:125 


SECURITIES. 


Rhode  Island— 6a,  oou.. 1893-1894 
South  Carolina— 6a,  non-fund. 1888 

Brown  con.soUdated  68 1893 

Tennessee— 68,  old 1892-1898 

Compromlae,  3-4-.5-68 1912 

New  settlement— 68 1913 

OS 1913 

38 1913 

Virginia— 68,  old 

6s,  cOQi-olidated  bonds 

6s,  cousolldated,  2d  series 

68.  deferred,  truat  r****- ... 


Bid. 


108 

»■«■ 

3I3 

4>« 

104 

107 

62 

64 

7lia 

74 

1021s 

106 

96 

98>a 

70 

70>« 

48 

70 

...>•• 

50 

•->■*■ 

8l3 

.••••• 

104 
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BONDS— STOCK  EXCHANGE  QDOTATIONS  ON  rBIOAY  OP  INACTIFE   BAILKOiU   BOXBS. 


BECURITIES. 


Railroad  Bonds. 

tSloek  Exchange  Prices.) 
Atsh.  Top.  &  Siin.  Fe— 4»«8...1920 

BlnkfiiK  fiin.l,  68 1911 

Collatornl  Trust,  5s 1937 

Cliie.  S.  Fe&Cal.-lft  (f.,  58.1937 

B«on  Creek-lst  goXA,  4b 1936 

Bilt  <b  Oolo— leteg,  ParkB  ..1919 

ftB.KOld 1925 

Oon.f.  nioTt..gnM,58 1988 

Boet.  H.  Tmi.  &  W.— Deb.  58.. .1913 
Brooklyn  Elev.-let,  O.,  6b. ..1924 

2d,  Z-h» 1915 

Brunswick  &  West.— 1st,  K.,48.1938 
Blri.  Ce.  Eap.  &  No.— 1st,  5S.1906 

Oonaol.  &  col.  tr,  ,5p 1934 

annn.  &  St  L.-lst  78,  m  ..1927 
towa  C.  &  West.-lst  78.. ..1909 
CM.  Rap.  I.  F.  &  N.,  Ist  68.1920 

l8t58 1921 

Central  Iowa— Ist,  78,  Tr.  Kecl899 

EaBt'n  DlT..  let,  68 1912 

nUnoie  Division— Ist  68 1912 

Cons.  fciXa  honilB.  68 1924 

Cent.  RK.  A  Banking  Co.,  Ga.— 

Collateral  gold,  5s. 1937 

Ohe«.  <t  0.-68,  gold,  ser.  A. ..1908 

Conponsoff. lOOS 

01168.0.  &  So.  West .-2(1  68...  1911 

Chicago  &  Alton— let,  78 1893 

SlnklnK  fund,  6e 1903 

Louis.  <fe  Mo.  River- lst78..1900 

2d7e 1900 

8t.  L.  Jaek6.&  Chle.— l8t,78.1894 

l8t,  (tuar.  (564),  78 1894 

Sdmortp.  (3(!0),78 1898 

2d,  guar.  (188),  7s 1898 

Ml88.  R.  Bridge— 1st,  s.f.  68.1912 

OWo.  Burling.  &  Q.— 5s,  s.  t.  ..1901 

lowaDiv.-Sink.  fund,  58. .1919 

Sinking  fund,  48 1919 

PUln,4»' 1921 

Nebraska  £xtenflon  48 1927 

CMC.  Burl.  &  No.-Deb.  6s. ...1896 
Chic.  Rock  l8l.  A  Pac— 
Dw  Moines  &  Ft.  D.— l8t,48.1905 

l8t,2i2S 1905 

Extension,  48 , 1905 

Keok.  &  Des  M.— 1st,  58  ... .  1923 
Ohlc.  M.&  Sl.P.- l8t,  88,  P.  D.1898 

2d,  7  3-108,  P.  D 1898 

iBt,  78,  $  g.,  R.  D 1902 

l8t,  La  Crosse  Division,  78.  .1893 

l«t,  I.  &  D.,  78 1899 

iBt,  C.  &M.,  78 1903 

iBt,  7s,  r.  A  D.  Ext 1908 

l8t,  8.  W.  Dlv.,  68 1900 

iBt,  58,  LaC.  ADav 1919 

iBt,  H.  A  D.,  7s 1910 

iBt,  H.  AD.,58 1910 

Chicago  A  Pacittc  Dlv.,  68..  1910 
Clilc.  A  Mo.  Rlv.  Dlv.,  58...  1926 

Mineral  Point  Dlv.,  58 1910 

C.  A  L.  Sup.  Div.,  5s 1921 

Fargo  A  South.,  6s,  Assu ..  .1924 

Inc.  conv.  sink.fuudSs 1916 

Dakota  A  Gt.  South.,  58 1916 

Chicago  A  Northwestern- 
Bscanaba  A  L.  S.— Ist,  6s... 1901 
DesM.  AMinn.-lst,  78....1907 

Iowa  Midland-let,  88 1900 

Peninsula— 1st,  conv.,  78 1898 

Chic.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.-2d,  7e 1907 

MIL  A  Mad.— Ist,  6s 1905 

Ott.  C.  F.  A  St.  P.-lst,  5s.. 1909 

Korthem  111.— let,  5 1910 

Ol.  Col.  Cin.  A  Ind.— Ist,  78,  s.f.'99 

Oonaol.  eink.fd.,  7s 1914 

Chic.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minn.— 1st,  68.1918 

No.  Wisconsin- let,  68 1930 

Bt.  Paul  A  S.  C— let,  6s  ....1919 
Ohio.  A  E.  111.— 1st,  s.  f.,  cur.  1907 

Gen.  con.,  1st,  5s 1937 

Chio.  St.  P.  AK»n.  C.-5S....  1936 

Mlun.  AN.W.— Istg.  Ss...  1914 

Ohio.  *  W.  Ind.-lst,  s.f.,  6s. .1919 

General  mortgage,  6 1932 

Ohlc.  A  St.  Loulo— let,  68 1915 

Cln.  I.St.L.A  Chlc.-l8t,g.,48.1936 
CIn.  Jack.  AMac.—l8t,g.,58... 1936 
Cleveland  A  Cuutou— let,  OB..1917 

tioL  A  Green.- 1st,  6s 19I6 

Sd,6B 1926 

OoL  A  Cin.  Midland— I8tr68".'l914 
Otturd'Alene.  1st,  69,  gold...l9lri 
DeL  I>ack.  A  West.— Couv.  78  1892 

Mortgage,  7s 1907 

Byra.  Bing.  A  N.  Y.— lst.78.1906 

Moms  A  Essex— let,  7s 1914 

2d.  7s..  1891 

5*'°'}'VoZ?; 1900 

7b  of  1871 1901 

l«t,cou.,giwr,7B 1915 

DeL  A  Hud.  Canal— Ist,  7b...  1891 

Ji>t.ext.,78 1891 

Oonpon,7s 1894 

P^  Dlv.  coup.,  7« 191 

Albany  A  Susqi  ehanua— 

iBt,  cons.,  guar.,  78 1906 

iBt,  eons.,  guar.,  6s i»06 

_•*•">  *  oar.- Ist,  eoaD.,78.1921 
S5^  ?K*7  9-  *  ^^l'-  !«'.  6....1913 

Dnluth  i  Iron  Rai.ge-lst,  68.1!'37 
501.80.  81..  A  Atl.-58.......  1937 

«.  Tenn.  Va.  A  Ga.-let,  7».. 11900 

DIviHloual  Sb 1930 

K.  A  W,  of  A  la.— 1  st,con8'6's!  irV.  1 92(i 
■lto.C.  AN.-8.f.,deb.,6s...l921 

lBtniortg.,es 19^0 

«rU>— let,  exiended,  7b..  1897 

2d,  extended,  Ss TiilSig 


3d. 


Bid. 

Ask. 

99 

lOlJ^ 

206i>e 

108 

96% 

97I2 

10138lOi3e 

84  Hi 

8o>s 

122 

123 

109 

100 

109>s 

93% 

96i« 

♦  83 

88 

ill 

103 

95 

80 

83 

•47 

* 

55 

103 

109 

111 

72>s 

73  "a 

112 

113 

123 

1221s 

lis 

116 

iieia 

II5I2 

117 

113 

115 

IO714 

*108 

96>a 

921* 

92% 

^ 

86 

65 

<t 

lOG 

I2312 

119 

124 

126 

112 

115 

117 

124'a 

123 

114»2 

115 

-.02  s 

121 14 

I2i 

120 

123 

*  991* 

'101 

i20i« 

•  90 

93 

titi 

110 

123 

laHa 

134  ' 

127 

118 

131 

112 

107 

107 

•120 

124 

125 

12e^ 

120  1 

97»e 

97% 

*il2'" 

«114ia 

"i'i" 

'95" 

-   92 

9o's 

•102 

'  73 

*...... 

93 

109 

1^7 

135 1« 

li36i. 

143  Id 

110 

li2 

l'.3 

1271, 

137 

IBS'* 

106 

107 

109 

•U.lis 

142 



132 

1-/4 

145  "a 

107i« 

loo's 

93  >« 

93 

9i\ 

121 

*10b>s 

•121 

i'ii 

111 

SECUKITIES. 


Bid.     Ask 


Erie— (Continued)- 

4th,  extended.  58 1920] 

5th,  extended,  48 1928 

1st.  cons.,  fd.  coup.,  78 1920 

Reorg.,  1st  lien,  68 1908 

B.  N.  Y.  A  E.-lst,  7s 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 

Funded  coup.,  5s 1969 

Buff.  A  8.  W.— Mortg.  6s....  1908 

Evan.  A  T.  H.-lst,  cons.,  6s. 1921 

Mt.  Vernon— Ist,  68 1923 

Evans.  A  Indlan.—lst,  cons. ..1926 
Eureka  Sjirlngs  B'y,  1st,  68,  g.l933 
Fl't  A  P.  Marq.- Mortg.,  68.. .1920 
Grand  Rap.  A  Ind.— Gen.  58. .1924 
Green  B.  W.  A  St.  P.-lst,  68  1911 

Han.  A  St.  Jos.— Cons.,  68 1911 

Houston  A  Tex.  Cent.  Istm  1.  tree 

West  Div.  78,  tr.  reo 

2dm.  SsM.  Ltr.  rcc 

Houe.  E.  A  W.  Tex— let,  78. ..1898 
lUlnoie  Central— let,  g.,  48.  ..1951 

let.  gold,  3148 195 

Gold  4s 1952 

Spnngf.  Div.— Coup., ..68,  .  1898 
Middle  Dlv.— Keg.,  os 1921 

C.  St.  L.  A  N.  O.— Ten.  1.,  7s. 1897 

1st,  consol.,  78 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Dab.  A  S.  C— 2d  Div.,  7s ...1894 
Ced.  Falls  &  Minn.— let,  78.1907 
Indian  ap.  D.  A  Spr.— 

1st,  7s,  ex.  fund,  coupon 1906 

Ind.  Dec.  A  West.-M.  53 1947 

2d  M.  inc.  5s 1948 

Kan.  CityAOmaha— Istg. 58.1927 
Kan.  C.Wyan.  A  N.W.— l8t,58.1938 
Lake  Shore  &  Mich.  80.— 

Cleve.  P.  A  A.— 7s 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— 1st,  78...  1890 

Det.  M.  A  T.— 1st,  78 1906 

Lake  Shore— Div.  bondo,7s.l899 

Consol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  7s 1903 

Mahon-g.  Coal  RR.— Ist,  5B.1934 
Long  Island  RR. — 
N.  Y.  A  M.  Beach— let,  78. .1897 
N.  Y.  B.  A  M.  B.— 1st,  g.,  58. 1935 
Loulsv.  A  Nashv.- 

Ceclllan  Br.— 7s 1907 

Pensacola  Div.— 6s 1920 

St.  Louis  Div.— l8t,  68 1921 

2d.  3s 1980 

Nashv.  A  Decatui^let,  78.. 1900 

S.  A  N.  Ala.— 8.  f.,  68 1910 

Loulsv.  C.  A  L.— 68 1931 

Pens.  A  At.— 1st,  6s,  gold..  1921 

Collateral  trust,   5s IHSl 

Lou.  N.  O.  ATex.— l8t,48....  1934 

2dniort.,  5s 1934 

Manitoba  8.  W.  Col.— G.  58. ..1934 
Mexican  Ceut.— New,  ass.,  48. 1911 

Income,  38 1911 

Michigan  Cent.— 6s 1909 

Coupon,  5s 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Mllw.L.8.AW.-ConT.dcb.,5s.l907 

Michigan  Div.- Ist,  6s 1924 

Minn.ASt.L.— Pa  Ex.— l8t,78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— let,  7s 1910 

Pacific  Ext.— 1st,  68 1921 

Minn.  A  Pac— 1st  mortg.  58..  1936 
Minn.  9.8te.M.AAtl.— l8t,58..192G 

Mo.  K.  A  T.— Cons.,2d,  ino 1911' 

H.  A  Cent.  Mo.— Ist,  78 1890' 

Mobile  A  Ohio— Col.  tr.,  68  ...1892i 

General  luort.,  48 1938 

St.  L.  A  Calio-48,  guar 193l! 

Morgan's  La.  A  T.— 1st,  68....  1920 

Ist  78  1918 

Nash!  ChatVASt.'L.— 2d,  68"l901 

Consol.  gold,  58 1928 

N.J. June— Guar.  1st,  48 1986 

N.  Y.  P.  A  O.— Prior  Uen,  6s ..  1895 

N.  Y.  A  Northern.— 2d,  48 1927 

N.  Y.  A  New  Eng.— 1st,  7s....  1905 

1st,  6s 1905 

N.Y.  Susq.AWest.— Deb.  68.  ..1897 

2d,  4»28 1937 

N.  Y.  N.  H.  A  H.-lst,  reg.  4S.1903 
N.Y.Tex.  A  Mex.-lst,  4s  ...1912 

Northern  Pac.  - Di vidend  scrip 

Dividend  extended 

James  River  Val.— ist,  6s.  .1936 

Spokane  A  Pal.— 1st,  68 1930 

St.  Paul  A  N.  P.— Gen.,  68..  1923 
Helena  A  Red  M'n—l8t,g.,6s.lU37 
Dul.  A  Manitoba— Ist,  g.  68.1936 
Do  DakotaDlv.— let.  68.1937 
Hel.  B.Val.  A  Butte,  1st,  68.1937 
Drummond  A  P'bg  — 1st,  58.1937 
Helena  A  No.— let,  g'd,  58.1937 
La  M.  A  Mo.  Rlv.— Ist,  58  1937 
N.  O.  A  No.  E.-Pr.  1.,  g.,  68  ..1915 

New  Or.  A  Gulf -let,  6s 1926 

Norf.  A  W.— New  Rlv.-lst,6e.l932 

Imp.  A  Ext.,  6s 1934 

Adjustment  M.,  7s 1924 

EquipiLcnt,  5s 190s 

Ogd.  A  Lake  Ch.— Ist,  6s  1920 

Ohio  A  Mi.is.- Cons.,  s.  f.,  7s. .1898 

Sp'gdeld  Div.— lat,  78 1905 

Genei'al58 1932 

Ohio  Cent.-lst  Ter.  Tr.,  6a". 1920 

Mln.  Div.— 1st,  6s 1921 

Ohio  River  RK.-l8t,  58..  "lMa6 
Generiilmort.,  gold,  S8         1937 

Oregon  A  Cal.— let,  58 1927 

Panama— Sink.  f(t,8Ulj.,  6s      1910 
Peoria  A  Pek  U'n— let,  6s.... 1921 
1  iv>i 


131 


135 


'  87 
118 


■103 


121 M 
97  Hi 
106 


114 

ibe' 


101% 

114 

llS^s 

113 

118 


b7is 
9914 


80 
92% 


111% 
121ii!  Ii3 
103 


1181s 
IOII4 
134 


891s 


107 


98I4 
108 
1211s 
II5I2 
116 
110 


9414 
1021.; 
116 


119 


68i» 


80 
30 

86 


130 

1221« 

124 

124 

10556 


119ifl 

106 
103 
115 
liO 
117=8 

100 
100 

98 


106 


40 


1051s 


80 
59 
75 

*  60 

•  9i:' 


•lOi 

47 

71 
103 
123 
108  le 

9914 


76 
108 


105 

991s 
118 


97 


110 


II514 
107 


9.f^   M.  4  1*1- 


95 
80 
9319 

107' 


*  Ho  pnoe  rnout ;  UiMo  are  IMMt  qnotatloiu  made  this  we»k. 


120 


101% 


20 

i'u' 


SECURITIES. 


Bid. 


116 
"90" 


94 
ioGifi 


4713 
73 


l-.i5 
'b9is 


5638 


78 


lotas 
120 


102 


105 
116 


no's 


Pacifle  RR».— Central  Pacltlc— 

Gold  bonds,  6s 1895 

Gold  bonds,  6s 1896 

Gold  bonds,  68 1897 

CaL  A  Oregon— Ser.  B.,  6  1892, 
West.  Pacific— Bonds.  63. ...18991 
No.  Railway  (Cal.)— 1st,  68.1907, 
South.Pac.,Ariz.—lst  68,1909-10 1 

Union  Pac— 1st,  68 1896 

Ist,  68 1897 

1st,  68 1898; 

Col.  Trust,  6s 1908. 

Col.  Trust,  58 1907 

C.  Br.  U.  P.— F.  o.,7s 1895 

Atch.  Col.  A  Pac— 1st,  68.1905 
Atch.  J.  Co.  AW.— 1st,  6s. 1905 

Ut.  80.— Gen.,  7a 1909 

Exten.,  1st.  7s 1909 

Missouri  Pac— Trust,  g..  38..1917 
Verd's  V.  Ind.  AW.,' lat,  58.1926 
Ler.  AC'y  Val  A.  L.,l8t,58.1926 
St.  Louis  A  San  Francisco— 

let,  68.  Pierce  C.  A  0 1919 

Equipment,  78 1895 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  8.— 1st,  6s,  g.l916 

Ft.  S.  A  V.  B.  Bg.— lat,  68.1910 

St.  L.  K.ASo.Wn.— 1st.  68.1916 

Kansas  Mid'd.— Ut.  g.  4s  1937! 

Tex.  A  Pac.K.Div.- 1st,  68  1905! 

Pennsylvania  RR.— 

Pa.  Co.'s  guar.  419S,  1st  op.  .1921 

Pitts.  C.ASt.L.— l8t,ep.,7s.l900 

Pitte.  Ft.  W.  A  C— Ist,  78. ..1912 

2d,  7e 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fd.,  6s 1892 

St.  L.  V.  AT.H.— Ist,  g.,  76.1897 

2d,  78 1898 

2d.  guar.,  78 1898 

Phil.  A  Reading-Gen.  I9 19.^>s 

Pine  Creek  Railway— bs  of  1932 
Pitts.  A  Western— lat,  g.,  4s. .1917 
Pitts.  Cleve.  A  Tol.— Ist, Os... 1922 

Pitts.  Junction— Ist,  6s 1922 

Pitts.  McK.  A  Y.— Ist,  68 1932 

Pitts.  Y.  A  Aah.— Istns 1927 

Rochester  A  Pittsburg— 

Butt.Eoch.APitta.-Qen  ,  5S.1937 
Rich.  ADanv.- Debenure  68.1927 

Debenture,  ex  coupon 

Consol.  mort.,  gold,  58 1936 

Atl.  A  Char.— ist,  pr.,  7s.  ...1897! 

Incomes 1900 

Rich.  A  W.  Ft.  Ter'l.  Trn8l6s..l897 
San  Ant.A  Arans.-l8t,6s,'85-1916 

Ist,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  oil 

St  L.  A LM.-Ark.  Br.,  1st,  78.1893 

Cairo  Ark.  A  T.— Ist,  78. ...1897 

St.  L.  Alton  A  Ter.  Haute— 

BcUev.  A  So.  lU.— Ist,  88.  ..1896 

Bellev.  ACar.— l8t,6s 1923 

St.  Louis  AChlc— 1st,  con.  68.l!<27 
St.  P.Minn.  A  M.— Dak.Eit..63.19 17 

Miu's  Un.— Ist,  6a 1922 

Mont.  Cen.-let.  guar.,  6s..  1937 

St.  Paul  A  Dulutli- Ist,  5s 193 1 

Sodus  Bay  A  So.— 1st,  5s,  g...l921 
Tex.  Central— let,  s.  f.,  78  ....1909 

1st  mortg.  78 1911 

Tex.  A  N.  O.— Ist,  7s 1905 

Sabine  Division,  1st.  6s 1912 

Tol.  Ptoiia  A  W.— lat  7s,  Tr.  rec, 

Tol.  A.  A.  A  Mt.  Pi.— €8 1919 

Tul.  A.  A.  Acad— 68 1917 

Valley  R'v  Co.  of  O.— Con.  68.1921 

Virginia  Midland. -Inc.,  68...  1927 

Wabash  St.  L.  A  Pac- 

CUiiago  Div, , 33,  Trust  reo  . 

Havana  Div,  6a... 1910 

Indianapolis  Div.— 68 1921 

Detroit  Div.— Us,  tr.  rec 1921 

Cairo  Div.-5s 1931 

Wabash.  M.,  7s,  Trust  rec 

Toledo  A  Wab.— 1st  ext.,  Tr.  rec. 
St.  Louis  Dlv.,  78,  Irtiat  roc... 
2d  M.  ext.,  78,  Trust  rcc. 

Equip,  bonds 1883 

Cousol.  couv.,  7s,  'H'ast  rec 
Gt.  West.-lst.  78,  Trust  reo 

2d,  7s,  Trust  rec 

CJuin.  A  Tol.— Ist,  78 1890 

Han.  A  Naples— Ist,  78 1909 

111.  A  So. Iowa— 1st, ex. 6s.  19 12 
8t.L.K.C.AN.-R.E.A  RR.7s.'95 

Clarluda  Br.-68 191a 

St.Charles  Br'ge— l8t,6s.l908 

No.  Missouri— let,  78 1895 

West.N.  Y.  A  Pa.-lst,  58  ....1937 

2d  m.  gold  3-f.8 192 

Warreu  A  Frank— Ist  7s. ..1896 
West.  Va.  C.  A  Pitrs.- ist,  ii3..1911 
West.  Union  Tel.— Coup.  7s..  .1900 

N.  W.  Telegraph- 78 1904 

Market  St.  (Jalile  Ry.,  1st,  1^8.1913 
Manliat.  Beach  Imp.  Co.— 7a.  1909 
Am.  Water  Works  Co.,  Ist.  6s. 1907 
Xeun.  Coal  Iron  A  Railway— 

I'euu.  Dlv.,  1st,  68 191' 

Bir.  Uiv.— latcou.ea 1917 

Col.  A  Hook.  Coal  A  I.— 68,  g..l9l7 

Georgia  Co.,  N.  C— 58 1937 

Free  List. 
Cumberland  A  Peuu.— Ist,6s.l891 

St.  LomsSouth.- l8t,  4s 1931 

WabKSh  Fund  d  Int.  Bonds. .1907 

Tol'doA  Illinois  Oiv.-7a 

Lake  Erie  Wall.  A  St.  L.— 7s 

Great  »Ve8terii-lat.  78 

Decatur  A  K.  St.  Ivoiiis— (is 

'IVil"<1  X-  W  .I'ns'i-  2il.  (Is 


*11458 
1141a 
II413 
102 
112 
111 
106 
113% 
114 
lUBj 


Ask. 


115 


115i» 


1141* 

iiiv 


107   

104%, 105  la; 

103   

looia' 

93ii2,10O 


10216  102%. 


100 


109i« 


105 


109 


107 


108 
119 
142 

I38I4 
133 -a 

128 

103 14  : 

114 

1061s! 
lOTisL 
8bi2  SS^ 

'74  is 


103 
113 


102 


87 
110 

93 
9G38 


89 


65 
107 
106 

118 


118 
110 


110 


50 
SO 


10418 
99 


88% 


95 

88 


96ia> 

»u 

90 


120 
95" 


83 
90 
90 

84 
13 


90 

85 


109 

ioi" 
112% 

92% 


100 


93 


112 


116 

105 


75 
103% 


93 
39 


105 


SSij 


1031s 
80 


86 


1051* 


JuBT  93,  1888.J 
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New  Vork  City  Bank  Statement  for  the  week  endini;  July 
■31, 1888,  i*  a.'*  follows.     We  omit  two  cipliers  (00)  in  all  aaxes. 


Bankb. 
(00<  ointUrd.) 


Bank  ot  Mew  York... 
AfHutiattai)  Co.... .... 

Won'liant-*'. ......  .... 

ilorhaiitc.'*' 

Am(*rlL-a 

PbeDlx 

Cttr.  

Tradftsniou's 

Ch»*mU*.«l 

lierctianiH'  Rxcb'age 

■Gallatin  National 

Bntchyri*'*  Hrovera*. 
Afochitnlni'  (ft  Trttdera 

<JI>_M"I1WI'-Ii 

L-'atlHT  M.umfii '.I'M. 

<iL'v<Hii!i  N.ili  'iml 

Stiit.i  iir  Nnv  y.irk... 
Amorio  'II  h:x.cUaUtfe.. 

■Couimeroo 

firoartway..... 

Moi'canllle 

Paeltio 

lli>I>itblio 

Chathim 

JPeoplea" 

Kiiriti  America 

UauuTer 

Xrrin? 

OltliflnV 

Kassfla 

Market  A  Fultua 

■St.  Nlchola< 

-fihoo  tfc  r*ertther ' 

Corn  ExcIiitnKe ! 

<;ontlnental 

Orlontiil I 

Importers'  it  Trailers'' 

Parle 

Nortu  River 

Si.Ht  Rive" ) 

riranli  NiHIonal I 

Cdutral  National I 

IBeconil  National | 

Ninth  National 

¥lrHt  Nation  il I 
liird  National ; 

1«.  Y.  Nail  Kxcbange 

Bowery 

TTew  York  County.... 

<}er. nan.  American 

Chase  National 

Vi4tli  Aronae 

German  Kxcliange... 

Oei  mania 

tlnlte'l  States 

Lincoln  

<3araelil 

Wftli  National    

Bank  of  the  Metrop.. 

We<t  ^iile 

'Seaboard 

41xlh  National 

Western  National 

Total 


5()i),il' 

r.oo.o 

i.DiiD.n 

1,111)0,1) 

.tlMl.O 

l..--l«l,() 

L'.IHIll.O 

'J  10,0 

•.>.-.o,o' 
:t,'2oo.o 

'2.000.(1 
:ic)o,0 
T,"iO,(> 
nllO.O 

1,MOO,0 

:)oo,o! 
•J.'iO,nl 

200,0 
7.'>0,0 
6011,0 
lIMl.o' 
•2(H),0, 
•200.0 
600,0 

soo.oi 

200.0 
l.'iO,0 
300,0 
200,0 
600.0 
•200,0 
3,5(M),0| 


6, 


•  ) 
1.0'il,.-. 
.171,1 

747,!) 
,4Slt,,'-. 
,.1)07.11 

r.oi.t! 

:,'2i(i,.'-, 

•211,0 

i,.'.Hl,0 

1I0,.^> 

,'25.5,4 

•270,0 

147,0 

HI, 4 

01-2,1! 

74,<! 

4110.7 

,r,i3.ti 

.014,7 

,4,'i8.'2 

."iottS 

■2H1),7, 

7(i0.5 

4l):t.4' 

2-20.8 

34^2,^2 

!)71,."! 

2H.'i,a 

364,9 

ll>l>,e, 

(!20.ll 

o*2'2.2 

•2^^7'*2 

,07S!» 

aoo.s 

.S47,« 
,(10(!,3 
,704,G 

110,71 

:ir...'i 

,1.57,2, 
602,2 
200,0 
26.S.9 
,fl2!).4 
203,0 
110,9 
3,'>2,9, 
93,0 
216,4: 
617.7 
t!«l,3 
341,3 
344.9, 
4H1.4' 
101.2 
223.8 
239  2 
408^  11 
197.11 
139,8 
77,4 
86,5 


* 

1 '2,630.0 

10,17(1,0 
7,267,(1 
8.(1911,(1 

13.191,6 
3,41(1,0 
H.lli)7.1l 
2.813,1 1 

111,  11 9,3 
3,-28-2,5l 
6,607,4 
1,931.8 
2.0.M1.0 

i.r2r.,«; 

3,300,2; 
1.34()„'> 
3,007,2' 

14.901,0 

'2(),00-2,9 
6,406,3 
8,630,71 
2,000,9 
9,707,8 
4,579,7| 
1,843,6 
3,110,0 

12,096,2 
•2,917.0 
2,042,91 
2,303,1 
4.'244,0 
1.704,2! 
3,049,0 
0,778,1) 
4,84 1, 11 
2,111,0 

21,204,9 

1.8,847,1 
1,965,2 
1,334.5: 

1(>.9S,''),4 
0,020.0 
3,253,0 
4,'200,4| 

22,330,91 
4,080,4 
1,486,1 
2,184,21 
2,307.1 
•2,732,0 
8,139,4 
3,821,7 
2,60.>,4 
2,348,1 
4,047.2 
2,430,0 
2.434.0 
1.43(5,4 
3,7.89,8 
1,928,3 
2.]  00,0 
1,740.1 

10,118,4 


* 
3,020.0 

•2,091.0, 
•2.48(1,3 
l.^tS,!) 
3.37!!,o' 
l.-.'ll,0 

'■61-2:4 

8,240,6 

4H9.4 

93«.2 

40-2,3 

108.1); 
■.•20.21 

919,9 
600,(1 
9^2^2,7 1 

4,108,0 

2,379,2 

1,091,3! 

1,38.8,3 
0.68,8 

2,4IC2,2 
9-20,Oi 
408.3! 
689,8 

3,608,7| 
780,  ll 
079,71 
309,0, 
075,61 
240,31 
571,0 

1,030,9, 

031, ll 

94,5' 

6,419,2 

2,3,69,31 
2(19,2 
310,1 

2,843,9' 

2,332.0 
440,0 

1,909,5; 

4,619.4' 

1,348,0 
272,3: 
715.41 
771,61 
63i),l 

1,816,8 
848,2 
143,2 
181,1 

1,'220,3' 
810,7i 
461,8 
376,2 

1,000,9 
400,5 
360,0 
66.3,0 

1,^2^24,0 


• 
1,290,0 
UIO.O 
814,4 
80.1.0 
672,0 
(19,0 

n3,-.,o 

170,6 
840,3 
089,9 
748,8 
166,7 
289,0 
130,4 
209,8 
107,0 
203,4 
.3,084.0 
1,809,1 
300,6 
908,7 
290.9 
590,2 
509,-* 
203,0 
306,71 
1,010,0 
244,6 
24.6,1 
470,8 
248,0 
90,5 
308.0 
16.->,0 
729.0 
.'<09,8 
1,050,2 
3,740,7 
211,2 
124,9 
1,880,1 
1,313,0 
9II.0I 
481,7 
1,'279,2 
307,6 
144,2 
l().->,0 
102,0 
143,2 
741,8 
146,7 
501.8 
471,8 
124,0 
245,1 
220,4 
208,9 
362,0 
207,6 
402,0 
160,0 
1,39^2,2 


Capital.  Sitrpliu.]    LoaM.   |  SpecU.  |  ttgaU.    Dtfotitt. 

2,0( )(),() 
•2,o.'>o,o 

•2,000,(1 

2.000,0 

3,(M)0,(I 
1,(N)().0 
1,0(>().0 
1.000,0 
30(),((, 

000,0, 
1,000,0, 

300,0 
2(>().0 
•200,0 
(100,0, 

300,0 

1, •200,0 
U,IK1(1,0| 
6,000.0 
1,000,0 
1,000,0 

422,7 
1,6(M).0, 

4.-.0,0 

200,0, 

700,0 
1,000.0 

50(),() 

600,0, 

500,0 

■^60,0 


.•'1.3 


22.6111.;^ 
3.9,'<1.4 
4,9()0,9 
'2,031,9 
2,307,0 
l.P2(),2 
■2,9hi!,6 
1,681,2 
3.679,5 

10,241.0 

10,074,8 
6.111,2 
8,81(1,0 
3,109.0 

1:1.303.0 
6.016.0 
2.081,0 
3.99(1.4 

14.407.1 
.3.'2."','<,(l 
3.03(1.9 
2,997,4 
4,10(;.3 
1,609,0 
3,^204,O 
6,-2-21,9 
6,691,7 
2,0-2ll.() 

24,8(111,4 

23,-202,9 
2.301,1 
1.6'2'2,6 

17.694,4 
9.278,0 
4,209,0 
5,660,4 

21,260,7 
5,090,3 
1,300,6 
2,40^2,8 
.3,120,8 
2,060,0 
8,7ii",6 
3.877,7 
3,007,9 
2,743,0 
4,476.4 
3.-2;!7. 1 
'2,7.S.-<.3 
1,810,6 
4,794,9 
2.298,4 
'2,992.0 
2,090,0 
9.312,9 


00,70^2,7  49,0(;0,0  379,030,5  91,475,4  38,744,3  415,1 17 


Boston  Banks.— Following;  are  the  totals  of  the  Boston  banks  : 


I9%i  I     Loans.     1     Specie.    |L.T'uder8.j  Deposits.    |  Circnla'n, 


t  9-  I  $         I 

July  7  147,336..300     9,797,300 

••   14  140.'29.-.,^200    9,',>07,100 

"   21  140,177,30(1  1(),-2S7.000 


3,004,300  1:7.811,709 
3,279.200  1  17,467,1>0I) 
3.097.8O0  11.8.410,90(1' 


0,107.,600 
0,108,000 
0.181,100 


Agg.Cl'ngo 


90,fi32,40.j 
82,629,05'i 
86,306.S6g 


Philadelphia  Banks. — The  totala  have  been  as  follows 


1888. 


Joir 


14. 

21. 


Loans.      I  Lawful  Mon'y 


92.720,000  30.996,200 
02,806,2(H)  30.057,009 
9^2.930.144  1     31,70,6,161 


Deposits.' 


97.972.000 
97.978.21HI 
98.920.319   I  2,716 


Ciroata'L^'Agg.crn^^ 


:2O,8.-,0 
20,8.60 


« 

'" 

341 

108 

6! 

,770 

702 

O: 

.679.192 

*InoloillnK  the  Item  "doe  to  other  banks." 

Quotations  in  Boston,  Philadelphia  and  Baltimore: 

Following  are  quotationsof  active  stocks  and  bonds.     A  fu'I 
tot  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIE.S. 


Bid.  '  Ask 


ss--^,' 


21li 
23" 


431a 

"0 


140 


BOSTON. 

RAILROAD  PTOCKS.t 

Atonison  A  Toi  Bfta 

Boston  &  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Prorideio  e  .. 
Boston  Rov.  li.  *  Lynn 

California  K>uuthern ._ 

Central  of  .Massachusetts 

Preferred 

CJieslilte,  pref 

Uhlo.  Burl.*  North'n 

Chl<;aKo  A  We.-t.  Mkh... 
4)le7eland  <ft  Canton 

Preferred 

Concord  

<!onuei:tleut  Jb  Pass 112 

Xistem ;  120 

Preferred '  130 

FitohUur«,  pref I     85 

7ilnt  &   Pere  Alarqnette.i     49 

Preferred t 

Km  C.  Kt.  Scott  *  Mem  .1 
Jf-.  O.  Mempli.  (fe  Hinu  .. 
EiOuisville  Kvans.  JtStL. 

Pieferre-l 

Maine  Central 

Man*  he.ter  Ji  I^wrence 

Mexican  Central 

N.y.*N.  Eng..  pref 

Northern  

Norwich  A  Worcester.... 
Ogilenib,  it  Lake  (Jttam.. 

Otiicoloav 

p.ir^and  Macoifc  Ports... 

4duiuiuit    Branch 

Wlsooasin  ceLtral 

Preferred 

BONDS. 
AMh.  *  Topekr— Ist.T*. 

Coll   Ti-'..'    'B 


1(H) 
103     |104 


|218 

iS)" 
44 
201.J 


SECURITIES. 


1  Bid.      Ask. 


Atch  iT'p'a.— (Cont'd) 

t'laiu,  6b 

SCortgage,  5s.. 

rmst.  8s I 

Bnrl.  ifc  Mo.  R.  in  Neb.—' 

Kxempt.Os ' 

Non  exempt,  68 ' 

Land  grant, -/s 1 

Calif  oruiri  South.— 1st,  68. 

lncoii,e,  6i ' 

Consol.  ot  Vermont — Bs.-I 

41'-i' nEa-tern  Vass.- 6  <.  new  .1 

lllLj  l£.  c.  *t.  Scott  A  Mer..6s 

T.  C.  Port  soon  A  (4.— 7s 
Kans.  City  l.aw.tfc  So.— 6a 
K.O.  Memph.  .t  IJinn— 58 
Kan.  Cit.  »t.  Jo.4  ( -,  B.— 7s 
K  City  8p'd  &  Mem.— 6s 


...    102 


,'   89 

.  iof" 


124 
132 


100 


41 
101 

78 
49 


116      

108      

11 1  "-J 

114 

88 

87     I    SS"-! 
122     I 
lll»iH2 
11 


9 

20 
130 
216 

14>3  14\ 
116  Ills  I 
141'i  141%, 
178    I I 

10      

168'4'l68'4' 
...      !l'25 
914    19 

171-i    18 

3714'    38 

121     i 


114 

94^14 
l'2(l'-j 
111     I 

90 
109     I 
103 

iiivr'i 


96 


K.C,  Clint.  A  .Sprlngf .— 68 
Lilttle  B.  A  Ft.  S.— 7»  ....' 
LonlsT.Ev..tSt.L.— l8t,6s 

2d  morI.,2-B»..  .     I 

Mar.  H.  A  Out.- 1908,  68, 

1923, 6s I 

Mexican  Central — 48 

Income 

N  Y.AN.  Kn».-lst,  7s..| 

1st  mort.,  6s 

art  mort..  Ha 1 

Ogdens.  A  L.C.— Cons.,  6s 

BuUaiid-.Ts 

&)«inthem  Kansas— As 

Texas  Division— 58 

Incomes 

Wlscoii.  C**nt.  — Ist  M.,  5s 

Income  6s  

ftHUAItELPUIA. 
RAILROAD  BTQCK8.  t 

Bell's  Oap 

Caxiideu  .V  At  antic,  pref. 

Eant  Pennsyh'aiiia 52'e 

Einiira  A  William T)ort,.l    42 


104 
64  Hi 


99 

0';i.j  G7 

)■<    19>a 

12J  '1  1'23 

lll>i  115 

105 

100  ; 

95  I 

99  \  100 
93    94 
91 '-J  93 
88  (-J 
39  I  3g<« 


BECUHITIES. 


Rnn'Ington  A  BrosdTop 

Preferied 

Leblgb  Valley 

•  "iBHohaTlklll 

X  ui'hill  A  K  Ba*en.... 
Xfei'iui'honlng^fllioy... 

.>,<rt.iiern  Central 

Norih  Pennsylvania.... 
New  Vork  Phil.  A  Nort, 

Pxiinsrivanla 

Phil.  A  Erie 

Phila.A  Reading 

Sunlmry  A  Lewlaton.... 

United  (o'sol  S,  J 

West  Jersey 

RAILROAD  BONDH. 
AUegh.  Val.— 7  3.1  Oa.  '88 

7»,  B. ext.,1810... 

f  no.  7s.  end.,  nonp.,  '94, 

Bells  Clap— Cons.,  (Is 

Cam.  A  Anib.-JI„  6^•89 
Camden  A  All.— 1st  M.,78 
Cauiwl«"a-M.  7«,  1900 
Cle.rfleld  A  Jeff.— Ist,  68 
Col.  A  cm.  Mld.-lst,  6s. 

Codiioctlng— Os 

Delaware  -Mort.,  6s 

Del.,xlid.B.— 1st,  78.1905 
Klmlra  A  Wlll'm.- 1st,  Os 
Harris.  P.  irt  J,  A  L.— 4e 
MnnfuA  15.  T,— 1st, 7s.. 

2d  mortg.,  7s 

Consul,  M.,  Os 

Len.V.— lst,tf8,C.AR.,'t)8 

ad,  78,  reg.,1910 

Cons.  «s,  O.A  R.,  193:4.. 
North  Penn.— Ist  M..  7s. 
N.Y.  Phil.  ANorf  -l8t,6s 

Inco  ue,  G* 

Penn.  .-(slen.  ,6s, coup,  1910 

Cons,,  6s,ooup...l9C5.. 

Cons.,  5h,  coup. -.1919. 

4>!is,tfrust  Loan 


Bid.     Atk, 


HRCnRITIEM. 


Bid.   Aak. 


II314  . 


105'., 
120 


Perklomeo— 1  st,  Os,np.*fr7 1 
Penn.  A  N.  Y.  Can.— 7  s,' 98 
PbUs.  A  KrH-on..  6s... 
Pim.  AR.-lst  >U.,  6*.... 

ad,7(,0.  A  r.  IHtfa 

Ooaa.,  7«,  oonp.,  1911 .. 

Cona.,6s,g.,I.R.0.19n 

Imp.,  08,  g.,  oonp..  1897 

Newgnn,,  4s.  g.,  IPSm.. 

C0D8.  5s,  Istsin.,  I9'i2 

Oona.  6s,3dser.,c.,1933 

Debentnre  eoap.,  1893. 

Deferred  incomes,  np  .. 

1st  pref.  Ino.  6s,  1958.. 

2d  pref  inc.  6s,  1968..  . 

3d  prof.  Inc.  5s,  1958... 
Phil.  W.A  Halt.- Tr.u..4s 
Warren  A  Frank.— 1st, 78 
Wear.  Jersey— 1st  M..'/b.. 
W.  Jersey  A  AtL-lst,  Bs 

H«I.TIi«l»K.ll. 
RAILROAD  STOClfS.f 
Baltimore  A  Ohio 

let  pref 

M  prof 

Central  Ohio 

Pieft'iTod 

Norihorn  Central 

Wiim'gton  Col.  A  Aug'sta 

RAILROA  11     UUNDH.    I 

Atlan'aA  Char.— Ist,  78.1 

Income,  68 

Baltimore  A  Ohio — 48 \ 

Cape  Fear  A  V  ad.    Ist,  6s 

Cent  Ohlo-6s,  1890 1 

Char.  Cul.  A  «  ug.— 1  st,  7s 
C.u.  Wash.  A  Bait.— iBta. 

2ds,  »s 

I    8ds,  88.. 

'    1st  Inc.,  6s,  1931 

Seab'd  A  Ro'n'ke— 5s,  1926 
Woit.  Md..  3ti  guar.,  Os. 
Wil  Col.A,VnK.,0«.l»10 


100 '4 
117 


■  11S% 

ii'iij''"" 

133     1 134 

121       ..._ 
101 

HM  >.j     8«l^ 
99^1  loo 
82'. 


82»« 


Oil, 
6,6 


M»4l 

0.-. '., 

61', 
)(l(|i,  101 
ll7>.jISHI 
123     I 

lOOSi...... 


90  V  93 

[nr, 

ns 

48  >a'  SO 

■fifV'Ys'* 

1 10      ....^ 

119      121 
ilUlHi  ....... 

101  1-j 


104  ^B  105 
II014  110^ 

98^4' 

71        72>« 
40        *0'* 


iiov. 


t  Per  share,    i  Last  price  this  week. 


New  York  Local  Secnrltles. 

Bank  Stoek  tjUt. 


B.VNK8. 


America 

Am.  Kxch... 
Asbiiry  Park 
Broiulway  ... 
BntohVA  Dr. 

Central 

Cha.*(? 

Chatham 

C'hcinlcai 

Citizens' 

fit.v 

f'liiniiierco. .. 
C'"iitiiientfil  . 
C'orn  Kxch... 
Ea-'t  River.. 
11th  Ward... 
l-'itth  Ave.... 

First   

Fourth 

14th  Stri-et.. 


Bid.     Ask  II     BANKS. 


171 

138 
99 

205 

107 

1'29 
,'230 

230 

3400 
ll40 

340 
'1(36 '4 

121 
;210 

136 

1.60 
(800 
12000 

loa 


Bid. 


172  "2 

140 

103 

130' 


108 
128 


1.39  Hj 

1 1 


Galliilhi 

fiarliold 

Gi'i-inan  Am. 

Geriiiania 

Greenwich... 

Hanover 

Hurt.  River.. 
Im.A  Trairs' 

Irving 

Li-athcr  Mfs' 
Mjinliattan.., 
Markft.t  Ful 
Mcclianics*.- 
M'chs'ATrs'. 
Mercantile... 
Merchants'. - 
Merch'ts  Ex. 
iVf  etroplitau . 
iMctropolis.. . 
INnsfiau 


226 
270 
150 
200 
1'20 
196 
160 
3,60 
1.60 
196 
IC.S 
171 
l(i7 
1.66 
148 
138 
118 

lOia 
235 


BANKS.      I  Did      Ask 


167 

lYo' 


142 
2*5'> 

i2"3 


13 


New  York... 
N.Y.  C.pHnty. 
IN.Y.Nat.El. 

iNlnth 

In.  America.. 
'North  River. 

Orlciit.>l 

I'aelflo 

Park      

People's 

Phoi.ix  ...  . 
Hepubllc 

St.  Nicholas. 
iSeaboard 

Seventh 

Second 

ShoeAI.eath. 

State  of  N.Y. 

Trado;*nK*n'8. 
'I'liitcdSfcs. 


215 
210 
120 
138 
140 
;136 
I2OO 
'Kw 
,166 
'185 

'130     

1 140  "2  143 


128 
140 


175 

liss"* 


112 
1118 
120 
3'20 

'U2 
117 

il03 
210 


115 


Maa  and  Cttr  Railroad  gloeka  and   Bend*. 


GAS  COM    ANIF.S. 


B^-ooklyn  Gas  Lifcht 

Cit'/.oiis^  Gas-Light 

Bonds.  6s ...... 

CouHolulated  Gas 

Jersey  City  A  Hobokcn. 

Mi'tvt'ipolitaii— Boud.s 

Mutual  (X.  Y.)  

omis,  Os 

Nassau  (BrooklyiO,. 

Scrip 


;Bia. 

.\sk. 

103 

106 

48 

60 

100 

103 

70 

70 14 

106 

114 

91 

93 

100 

102 

104 

iOO 

99 

101 

GAS  COMP.\NIES. 


Pconle-s  (Brooklyn) 

Williamsburg 

Bond."!,  Os 

Metropolitan  (Brooklyn). 

Municipal— Bonds  7s 

Fnltoii   Municipal 

Bonds,  Os 

Equitatile 

Bond.-*,  Os 


Bid. 


71 
1-22 
106 

80 
105 
135 
105 
110 

no 


7S 

i'2e 
111 

84 

no 

137 
109 
U2 
113 


[City  SB.  Qnotatlons  by  H.  L.  Obaht,  Broker,  145  Broadw»7.] 


Bl'ckerSt.  A  Fill.  K.— Stk.;    -^d  .   -^8 

1st  mort.,  7s.,  1900 110  1112    ; 

Bi-d-av  A  7ihAv.— St'k..l ..1170 

1st  nibrt.,  6s,  1904 1102  104     ' 

•2d  mort.,  ,6s,  1914 Ilol  lOSia 

B'way  Suiface  b-ds...l924    95  KM) 

lioiM'S  guar.,  59,  1905 90        95     I 

Brooklyn  City-Stock 125  128 

1st  mort.,  ,6'(,  1902 llOO  110 

Bklvn.  (■ro:'Sto»ni— Stock.  212  225 

1st  iiiort.,  7b.  1888 |1()0  

Bushw'k  Av.(nklvn)-.St'k  140  1,60 

Central  Crosstowii- St'k..ll60  160 

1st  mort.,  Os,  1!'22 Illfi  120 

Cent.  Pk.N.AK.Riv.-Stk.'   82'a    85 

Consols.  7s.  1002 .1110  1118 

Chiist-ph-rAlOthSt.- Stk.'l20  1'25 

Bonds,  7»,  1898  1111  113 

DrvIik.E.B.A  Bat'v-Stk.']36  Il40 

1st  mort.,  7s,  1.S93 'KIT'-.;  109 


Eighth  Av.-stock 160 

I    Scrip,  Os,  1G14 106 

42d  A  Gr'ud  St.  F'ry-Stk.  206 
1st  mort.,  7s,  1893 ,110 

42dSt.  Mauh.  A  St..N..\vc.'    -25 

{,  1st  mort.,  Os,  1910 '110 

I    2ti  mort.,  income,  Os 60 

Houst.W.St.AP.F-y-Stk.  106 
I    1st  mort.,  7s,  1894 |110 

Ninth  Ave 76 

Second  Ave.— Stock 1106 

I    1st  mort,  5s,  1910 |1()3 

Sixth  Ave.— Stock 100 

I    1st  mort.,  7s,  1890 106 

Third  Ave.-stiKk 212 

I    Bonds,  7s,  1890  jlOl 

Twonly-third  St. -Stock.. 1220 
I    Ist  mort.,  7s,  1893 [no 


uMi 
1.65 
107  >» 
210 
ll',S 

30 
112 

56  , 

ll'i 

io'-f" 

104  Iga 

170 

IO<i 

21& 

102 

225 

112 


Unlisted  Securities. — Quotations  from  both  Exchangee: 


SECURITIES. 


tPet^iLare.      {  Lmt  cries  ...,.«  eek. 


Am.  Bank  Note  Co., 

All.  A  Char.  Air  Lftie 

Brooklyn  Klev'd- stock.. 
Brooklyn  A  Montauk 

Pref 

California  Pacific 

Ist  mo't.,  4108. 

2d  mort..  gear 

'  hlc.  Burl.  A  No —Stock. 
Chic.  A  Atl.— Bon.,  tr.  roc. 

Clue.  Gas  Trust 

Lien.  A  Bio  ur.  W.— St'k. 
Dul.  s.  Shore  A  At.—  Stk. 

Prel 

East  A  West  RR.  of  Ala. 
Fia.R-yA  Nav. Co.. consol. 
v^eorgia  Pao.— utock 

Ist  68 

3ds 

Hendersrn  Bridge— St'k. 
Kanawha  A  Ohio...... 

1st  pref 

2d  piet... 

l8l»>s 

Kan. City  AOmaha 

1st  mort  ..... ...  ........ 

Ke»-ly  Atotor 

Lehigh  A  Wilkea  Coal... 
Mahoning  Coal  RB 

Pref  ...       

](#»▼    v.it  r'/>t,«,,T,«»'.,  On 


Bid.   Ask. 


20 

90 

35 

50 

95 
OH) 
106 
100 

44 

a 
35 

13 


100 

38 


21 


BECURIllKS. 


14 
107  4 
•4     I 


108 
110 

60 
7      , 

35  Hi 

14i.i 
8 

24 

'20 

22 

16 
108 


72 
8 
88 
C 
16 
37 
88 
'.>1 


100 
2  "a 


6 
80 
10 
00 

8 
18 
40 


Mexican  National  tr.  rec. 

1st  mortgage,  tr.  reo 

New  1st  6s 

Mt  Des.AEast  Sh.Lil.Co. 

Newp.  N.  A  Miss  Val 

N.  V.  V.-.S.A  Buff 

N.  Y.  A  Green'd  Lake,  let 

art  mort 

N.  Y  Mutual  Tel 

N.  Y.  A  sorihem  

Pref 

New  lersey  A  N.  Y.— let. 
Ocean  steam.Co.,lBt  guar. 

Pensiusola  A  Atlantic 

Port  Uoi-alA  Aug.— let... 

Incomes 

Rich.  York  Rlv.  A  Ches.. 
St.  Josej  h  A  Grand  IsL.. 
St.  Louis  A  Chicigtf 

Pref 

St.  PaulE.AOr.Tr.,l«t6s 

Tol.  A.  A.  A  N.  Mich 

Tol-tlo  A  Ohio  Central 

Pref  

Toledo  Peona  A  West... 

1st,  4s 

Vicksb.  A  Merldiax— 1st. 

3d  mort 

Incomes ' 

Htnok,  pref  .  I 

vr  ■ — •- 


6V 
37    I 

212 
7 
•t 

28 

iio 
10 
•20 

KM) 

102 

3 

100 

35 

90 

14 


'7H, 
,3U 


2-50 

a 


31 
8 


13 
•2-i 


16 

14 

.35 

100 

1  2a 


17 

78 

■47" 


mh    CHKOiViCLK 


r'/oL.  2LV1I. 


27ie  Investors'  Supplement,  a  pamphlet  of  133  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  every 
ether  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  CBRomcLV.  Extra  copies 
are  sold  to  subscribers  of  the  Chbonicle  at  50  cerUs  each, 
and  to  others  at  $1  per  copy. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Bo  ASS. 


I      LaUtt  Hamingt  Reported. 


Jan.  1  to  Latest  Date. 


ITeekorMo      1888. 


AHegheny  Val.    'May 

Atch.  T.  &S.  Fe.  May 

Atlanta  &  Char  Mny 

AtlautaAW.  Ft..  June 

Atlantic  &  Pae. .  |'2d  wk  July 

B.<S;O.Hii.st.l.ine8  Juno 

Western  Lines.  June 

Total ijuno 


Bait.  A  Potomac 
Beecli  Creek — 
Bufl.Koch.i'tt  Pitt 
Bur.U.Rap.cfeNo. 
Cairo  V.  ik  t'luo 
Cal.  Soutliem . . 
ICamden  &  Atl'c 
CanadiHii  Pacltlc 
Cp.F'riYart.Val 
Carolina  Cent.. 
Cen.RR.&Bg.Co, 
Central  Iowa  — 
Central  of  N.  J 
Central  Patllic  . 
Central  of  8.  C. 
Charlest'n  &Sav 
Cberaw  &  Darl 
Che8.0.  &8.W.. 
Ches.  (fcOliio.... 

EUz.Lex.&B.S 

Cbesliire 

Cbes.  *  Lenoir. 
Chic.  &  Atlantic. 
Chic.  Burl.  &No, 
Chic.  Burl.  &Q. 
Chic.  &  East.  111. 
Chic.  &  Ind.  Coa! 
Chic.  Mil.ASt.P. 
Chlo.  &  N'thw'n 
Chic.  (feOh.  Riv 
Ohlc.St.P.  AK.C. 
Chlc.8t.P.M.&0. 
Chic.  &  W.  Mich. 
Cln.Ind.8t.L.&C. 
Cin.  Jack.  &  Mac. 
Cln.N.O.  &T.  P. 

Ala.  Gt.  South 

N.Orl.  &N.E 

Vlcksb.  &  Mer. 

VlckB.  8h.  &  P 

ErlauKcr  8y8t 
Oln.KicU.AFt,  W. ! '2d  wk  July 
Cln.  8(1.  &  Mob..  June 
Cin.  &  SpriUK'd  IJuiie 
Otn.\VaBli..VKalI.  2d  wk  July 
Olev.Akron  ACol  -d  wk  July 


S 

163,311 

1,2.^8,968 

85,088 

24,.'J35 

47,155 


1,336,6781,278.081 


Ji  ne 

June 

3d  wk  July 
4tbwk  J'ne 
3d  wk  July 
3d  wk  July 

May 

d  wk  July 

June 

May 

May 

2d  wk  July 

June 

April 

May 

May 

May  

June 

May 

April 

April 

May 

3d  wk  July 
May  .. 
May.. 
3d  wk  July 


;-fd  wk  July 

3d  wk  July 

June 

.June 

June 

May. 

3d  wk  July 

May 

idwk  July 
'2dwk  July 
2d  wk  J\ily 
2d  wk  July 
2d  wk  July 
■2d  wk  July 
'  dwk  July 


1887. 


$ 

160.323 

1,553,719 

84,600 

23,784 

45.684 


Clev.  &  Ouiitou 
Clev.Col.t'.A:  Ind 
"Whole  flvstem . 
Clev.  &  Rlariettii 
Color.  Midland.. 
Col.  &  (Jin.  Mid 
Ool.Hock.V.*T. 
Denv.  &  Rio  Ur 
Denv.  &  K.  <i.  W 


June 

June 

Juno 

2il  wk  July 
2d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
:)dwk  July 


Den.  Tex.vtGulf  'Juno 
Det-BayC.AAliKJlstwk  July 
I>et.I/an8'K*tNo.l3d  wk  July 
DuiulhS.S.&Atl.UstwkJuiic 
E.Tenn.  Va.,V(ia.  2d  wk  July 
Kvana.dz  Ind'plis  3d  wk  July 
EvauHV.  6i  T.  il .  3d  w  k  July 
Flint  A  P.  Marq.l2d  wk  July 
Fla.  K.&Nav.t'o.  2(1  wk  July 
Ft.W.Ji  Deii.Clt,\  IntwkJuly 
GoorKla  Pacitto  2d  wk  Jidy 
Or.  Kjti>.  &  hid...  ^d  wk  Jul.y 

Other  linos i.d  wk  July 

Grand  Trunk  . . .  i  Wk  J  uly  14 
GuU  Col.A  e.Fi-   " 
Hou8.(kTex.Cei. 
Huniest'uASlici 
IU.Cen.  (Ill.ASo 

Cedar  F.iStMui. 

Duli.AHUiux C.  Juno 

la.  Falls  A  8.  (;.  June 

Ind. Uec.  A- West    June 

Ind.  A  8t.  [.louis  2dwkJulv 
KanawhaA  Ohio  2d  wk  Julvi 
K.C.Ft.8.AMcm.  M  wk  July' 
Kan.C.  CI.ABn   2dwkJuli 


M.y 

;d  wk  July 
funo  . 
luno  . 
June  . 


374,401 
l,7H,ii7» 
133,869 
67,050 
33,489 
62,955 
16,092 
32,318 
45,312 
262,000 
24,154 
31,004 
445,505 
25,999 
1,074,180 
1,262,434 
6,318 
42,878 
4,768 
138,850 
368,671 
66,637 
44,886 
5,356 
36,54! 
146,08' 
1,7*9,187 
46,880 
9,800 
458,000 
2,286,974 
3,987 
188,741 
472,176 
27,698 
215,713 
8,376 
71,557 
23,746 
12,053 
5.896 
6,512 
119,764 
6,206 
7,383 
96,293 
34.140 
11,153 
34,253 
318,194 
612,451 
5,.57i; 
25,523 
6,:  07 
73,897 
165,(100 
24,375 
3if,231 
10.254 
20,410 
32.133 
97,299 
5.370 
17,085 
44,670 
16.119 
l!t,203 
-,  4,600 
46,588 
3.597 
366.094 
224.105 
36,848 
13,300 
873,815 
8,643 
69,341 
57,303 
26,274 
30,893 
4,113 
67.690 
3,426 


363,315 

1,641,396 

122,797 

59,637 

41,732 

66,34-2 

17.843 

29,4lJ3 

49,744 

237,000 

17,984 

3(1,121 

345,144 

24,340 

988,157 

,088,999 

5,666 

35.697 

3,508 

144.446 

361,925 

78,584 

50,021 

3,7  09 

42,324 

238,403 

2,152,072 

43,930 

8,170 

432,306 

2,166,218 

4,734 

138,477 

582,381 

26,136 

217,707 

8,984 

61,892 

24,940 

8,085 

7,028 

6,162 

108,107 

7,600 

7,174 

98,432 

37,582 

9,880 

30,141 

329,956 

625,539 

4,730 


B0AS8. 


1888.     1887. 


798.165 

5,838,162 

542,287 

196.147 

1,432,093 


779,179 

7,549,759 

511.646 

183,325 

1,476,683 


5,868 

53,740 

151,000 

24,225 


9.837 

19,535 

39,421 

103,626 

3,89(1 

18,631 

49,303 

16,818 

15.587 

22,118 

48,032 

2,887 

393,911 

155,395 

49,834 

11,587 

877,015 

9.095 

e.'i.lOS 

52,319 

29,799 

38,337 

3,973 

76,857 

3,487 


745,431 

474,301 

985,216 

1,248,681 

367,891 

998,158 

184,984 

6,560,»t'4 

151,378 

215,142 

2,758,12(i 

688,818 

5,756,047 

4,676,676 

44,277 

261,497 

33,838 

908,500 

1,807,526 

304,570 

167,352 

33,757 

1,185,51" 

621,358 

8,022,032 

1,093,807 

268,097 

11,883,000 

11,477,426 

•22,402 

950,490 

2,232,578 

754,366 

1,042,159 

249,685 

1,853,584 

782,857 

429,167 

231,524 

247,023 

3,544,155 

211,091 

49,.  91 

548.987 

1,062,630 

320,573 

184,450 

1,920,861 

3,500,710 

141,551 

661,197 

176,272 

1,513,857 

4,004,234 

655,275 

157,553 

243,715 

506,478 

448,195 

2,839,440 

118,463 

436,401 

1,310,368 

577,831 

4.52,586 

651,138 

1,152,560 

10 1 ,900 

9,015,835 

975.019 

1,0-2,757 

70,9081 

5,415,(182 

42,949 

382,078 

371.651 

1.56,866 

889,000 

137,717 

2,140,747 

132,658 


701,391 
361,359 

1,100,773 

1,372,471 
393,901 
812,065 
182,145 

5,454,-93 
123,331 
203.675 

2,318,079 
661, '25(1 

5,281, 4W0 

3,724,362 

35,710 

227,820 

31,285 

825,797 

1,674,280 

305,293 

188,759 

26.516 

1,148,077 

1,067,618 
11,135,273 

1,073,908 

199,160 

12,488,664 

11,799,837 

31,734 

586,288 

2,442,783 
739.630 

1,068.001 
214,090 

1,687,307 
763,721 
334,269 
254,445 
250,917 

3,280,689 

207,(37 

46,225 

539,852 

1,081.532 

287,604 

172.503 

1,964,532 

3,530,868 
157,339 


164,573 
1,431,868 
4,0117,287 

531,122 


228,546 
602,006 
401,760 

2,575,811 
120,333 
448,628 

1,370,319 
569,749 
3C5.817 
562.868 

1,170,168 
76,367 

9.781,977 
89.1,240 

1,128,997 
69,84!t 

5,304,107 

58,699 

377,108 

303,200 

195,3  '3 

1,026.598 
80.465 

2,4 '8,393 
129  218 


Latest  Earnings  Reported. 


WeekorHo      1888. 


K.  C.Wy.&N.W. 
Kentucky  Cent . 
Keokuk  A  West. 
Klntrst'n  &  Pem. 
KnoxT.  A  Ohio  . 
Lake  E.  &  West 
Lehiirh&Hud 
Leh  AWilB.Coal 
L.  Rock  A  Mom 

Lone  Lsland 

Louia.Ev.ASt.L. 
Loulsv.ANashv. 
Lou.N.A.  &  Chic. 
Loulsv.N.O.  AT. 
Lykens  Valley 
Mar.Col.A  Nor'n 
Meraphis  AChas. 
'Mexican  Cent 

Guad'jaraBr. . 
•Mex.  N.  (aUlna) 
*MexicanRailwy 
Mil.USh.AWest 
Milwaukee  A  No. 
Minneap.ASt.L. 
Mobile  A  Ohio 
Nash.  Ch.ASt.L. 
Natchez  Jac.  AC 
New  Bruiiawk'k, 
N.Y.  Con.  AH.R. 
N.Y.  L.  E.  A  W 
N.Y.PeuuAObio 
N.Y.ANewEuK. 
N.Y.  A  Northern 
N.Y.  Ont.AW. 
N.Y.  Phila.AN'k 
N.Y.  Sus.A  W.. 
Norfolk  A  West 
N'theastm  (S.C.) 
Northern  Cent'l 
Northern  Pacitic 

Ohio  A  Miss 

Ohio  River  .... 
Ohio  Southern . 
Omaha  A  St.  L. 
Oregon  Imp.  Co 
Oreg.R.AN.(^o 
Orcg.  Short  Liue 
Pennsylvauia.  . . 
PeoriaDec.AEv. 

Petersburg 

Phlla.  A  Erie 

Phila.  A  Read'g. 

Coal  A  Iron  Co. 

Tot.bothCo'9.. 

Pitts.  A  West'ru 

P'rtRoyal&Aug. 

Pt.K'al&W.Car. 

Bich.AAUcgh'y. 

KAW.P.Tcr.Co- 

Hich.  A  Uanv. 

Va.  Mid.  Div.. 

C.  C.  A  A.  Div. 

Col.  A  Gr.  Div. 

West.  N.  C.  Div 

W.O.AW.Div. 

Ash.  A  Sp.  Div. 

Total  all  ... 

Elch.  A  I'eters'g 

Rome  W.  A  Og  . . 

TI8t.L.Alt.  AT.H 

Branches . — 

8t.L.Ark.ATex 

St.L.  ASaiiFran 

8t.PaiilAUuluth 

8t.P.Min.AMau. 

S.Ant.AAr.Pass. 

Scioto  Valley 

8eab"rd  A  Roan. 
Seattle  L  S.A  E 
Shenandoah  Vul 
South  Carollnifc . . 
Bo.  Pacilic  Co.— 
Gal.Har.AS.A, 
Louis'a  West.. 
Morgan's  LAT. 
N.  Y.  T.  A  Mex. 
Tex.  AN.  Orl.. 
Atlau'c  system 
Pacilic  system 
Total  of  all 
8o.  Pac.  KR.— 
No.  Div.  (Cal.) 
So.  Div.  (Cal.) 
Arizona  Div 
New  Mex.  Div 
Bpar.  Uu.  A  Col 
Statenls.Rap.Ti 
Simimlt  BraucU 
SutroTuuuel  . . 
Texas  A  Pacitic 
Tol.A.A.AN.M'h 
ToL  A  Ohio  Cent. 
Tol.  P.  AWost.. 
Union  Pacitic  . . . 
Valley  of  Ohio.. 
Wall.  Western. . . 
Wab.,  E.  of  Mise 
West  N.Y.  A  Pa 
Western  of  Ala. 

I  West  Jersey 

W.V.Cen.APitts 
Wheeling  A  L.K. 
Wil.  Ool,  A  Aug 
oWl8(X)n8m  Cen. 
I  And  branches. 


2d  wk  July 

May 

2d  wk  .Tuly 
3(1  wk  July 

May 

3d  wk  July 

June 

June 

2d  wk  July 

June 

2d  wk  July 
3d  wk  July 
3d  wk  July 
:^d  wk  July 

June 

June  ... 
2(1  wk  July 
3d  wk  July 
3d  wk  July 
June  ... 
WkJuly  7 
3d  wk  July 
3d  wk  July 

June 

June 

June  ..... 

June 

May 

Juno 

June 

May 

M.iy 

3d  wk  July 
3d  wk  July 

April 

June 

3d  wk  July 

May 

June 

3d  wk  July 
2d  wk  JiUy 
zd  WkJuly 

June 

June 

.May 

Juno 

May 

June..  .- 
IstwkJuly 

Juno 

May 

June 

June 

June 

;<d  wk  July 

May 

May 

June 


1887. 


9( 

7,040 

74,200 

5,083 

3,672 

38,132 

40,921 

22,551 

692,-06 

9,487 

366,734 

14,769 

306,22  ■> 

45,052 

30,412 

83,(  88 

5,880 

26,712 

101,177 

11,725 

132,581 

73.386 

68,001 

18.176 

114,339 

192,258 

228,lMl 

9,311 

67.530 

2,81)6.210 

2,282,194 

545,666 

424,439 

13,356 

38,997 

49,620 

113,639 

104,600 

50,074 

551,260 

361,138 

69.812 

9,849 

31,485 

32,699 

452,154 

515,100 

241,000 

5,080,400 

10,787 

37,291 

364,679 

1.840,9>'5 


Jan.  1  to  Latest  Date, 


1888. 


2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2dwk  July 
2dwk  July 
Juno  ... 

May 

2d  wk  July 
2d  WkJuly 
3d  wk  July 
3d  wk  July 
2dwk  Juuo 
Juno..  . 
June  ... 
May  .... 

May 

June ... 
June..  . 
June ... 


87,765 
5,4-3 
3.281 
34,369 
37,848 
21,800 

607.6171 
12,925j 

321,156' 
16,9381 

296,290 
46,951 
26,444| 
58,6221 
6,596 
29,349 
93,36^ 


1887. 


364,091 
161,480 
100,553 
198,566 

1,032,331 
113,8'27 

4,653,678 
353,509 

1,414..565 
479,147 

8.511,73 


373,815- 

160,795 
82,112 

174,261 
1,044,340 

120,33.5 
3,880,.503 

386.957 
1.316,512 

506,607 
8,305,628 


1,135,5421  l,li^8,8.50 


1,213,499, 

525,425 

40,091 

827,224 

3,126,259 


992,204 

29K,349 

27,9H6 

815,492 

2,586,484 


1,991,696 


132,396 

64,974 

74,652 

16,905 
113,459 
176,912 
241,071 

11,258 

50,225 

2,847,614 

2,252,538 

430.911 

376,657 

11,V92 

34,035 

41,877 
106.281 

76,049 

37,313 
554.404 
291,977 

81.100 
9,31 

36,708 

31,148 

365,733 

444,731 

159,000 

4,911,858 

12.693 

29,873 

308,438 

1,775,912 

1,990,413  1,605,762     6,0e'>.2U9 

3,831,398  3,381,074  15.81b.o03 


1,121,6911       884,429 

2,043.128    1,856,383 

1,374,154    1,662.024 

553,217        496,^86 

616,351   72M.970 

1,1W0,182  1,150,965 

1,490.015  1,4.54.280 

71.934    76,025 

321,067       285,754 

16.622,633  10,725,725 

12,846,611  12,498,582 


866.781 

175,961 

659,036 

2,611,545 

298.760 

2,900,143 

8,451,004 

1,876,038 

200,121 

206,764 

187,174 

2,0^6,414 

2,777,281 

949,000 


1,940,409 


764,301 

161,384 

616,701 

2,108,648 

247,872 

3,081.593. 

6,255,851 

2,0i5,279 

148,280 

269,498 

210.032 

1,466,394 

2,280.909 

741,000 


May  . . . 
May  ... 
viay ... 
May  ... 
-Vlay . .  , 
May  ,.  . 
May ..  . 
May    

April 

April...... 

April 

April 

May 

June 

Juno 

June 

3d  wk  July 
3dwk  July 
3d  WkJuly 
2d  wk  July 
May  .. 
June  . 
id  wk  July 

May  .. 

3d  wk  July 

Juno 

May 

Juuo 

Id  WkJuly 

.Mxy 

3d  wk  July 


40.470 
19,850 
17,277 
53,820 

85,915 

34,000 

15,050 

7,600 

13,850 

2,600 

1,310 

160,325 
23,443 

261,617 
30,893 
14,322 
47,047 

105,756 
29,105 

765,124 
95,457 
51,710 
49,941 
15.871 
77,000 
63,950 

304,255 

69,923 

363,527 

10,644 

108,765 

857,113 

3,007,184 

3,864,297 


158,094 

647,739 

199,741 

89,345 

7,045 

111,216 

103,728 

28,'273 

98,356 

12,178 

20,687 

14,048 

.".  2,312,191 

..I       59,268 

109,817 

5a3,914 

68,100 

29,271 

127,79 

62,636 

14,918 

57,119 

74,610 


37,573 
22,755 
12,927 
57,392 

81,450 

30,450 

14,725 

6,500 

13,975 

2,600 

1,825 

151,525 
20,039 

235.2.M 
38,337 
14,628 
42,934 

115,637 
38,630 

013,080 
3-,786 
58,733 
47,148 


27,858,198  26,370,724 

222,580       184.208 

1.467.(021    1,466,818 

9,157,594  10,154,498 

~     7,646,046 

17.80O,.543 


74,885 
01,618 

368,087 
73,281 

332,149 
23,215 

117,436 

914.167 
2.381,002 


1,023,84 
155,105 
139,954 
280,918 

2,389,328 
900.943 
452,1><4 
306,270 
3<8,326 
56,873 
52,632 

4,486,556 
132,225 

1,201,290 
989,000 
456.415 

1,375,473 

2,819.213 
536,168 

4,093.103 
452,361 
262,407 
278,154 


389,562 
593,703 

1,559,319 

373,307 

2,147,989 

42,736 

559,836 

4,683.182 

13,651,454 


3,295,169,18,334,638 


134,721 

301.958 

160,235 

76,559 

3.263 

100,419 

107,8«7 

20,408 

87,376 

9,487 

16,8'26 

16,540 

2,188,278 

64,251 

137,415 

548,670 

58,800 

35,090 

114.346 

28,062 

13,914 

47,604 


527,960 

2,195,560 

804.697 

368,921 

42,543 

368.934 

705,197 

162,842 

3,175,604 

330,107 

607,832 

444,142 


1,035,739 
152,463 
122.226 
281,061 

2,140.299 
812.949 
408,371 
258,495 
357.111 
53.645 
26,051 

4,0.^0.921 
114,434 

1,113,574 

1,026,598 
454,487 

1,139.022 

3,058.575 
585,665 

3,446,118 
184,S66 
290,522 
239,604 


395,523 
632,155 

1,34'',270 

316,158 

1,646,996 

70,742 

480,0'20 

3,857,184 

10,251,024 

14,108,209- 

470,536 

1,101,21'2 

578,125 

•251.904 

27,334 

3,53,708 

575,510 

136,415 

2,863,787 

265,135 

522,416 

470,544 


11,010,3 1 1 ,10.515.065 


318,37 

2,874,672 

2,405,620 

1,592,471 

226,800 

615,3,J6 

290,710 

473,833 

349,538 


72,318  1.901,046 


307,025 

3.272,160 

2,542,902 

1,401,942 

218,370 

469.803 

157,509 

395,272 

304,807 

1,854,628- 


*  Mexioaji  ourrenoy. 
"II  Including  Indianapolis  A  St,  Louis. 
a  All  lines  included. 

tiross  Earnings  to  Latest  Dates. — The  latest  railroad  earn- 
ings and  the  totals  from  Jan.  1  to  latest  date  are  given  below 
tor  all  the  railroad  companies  whose  reports  can  be  obtained. 

For  the  third  week  of  July  the  comparison  with  last  year 
is  much  better  than  in  the  week  preceding,  the  increase 
reaching  7^31  percent. 


J0I.T  2i.  1888.  J 
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'3(1  wetk  of  July. 


BiifTnlo  Rod).  &  Pittsburg. 

Cairo  VIn.  A  Chlo. 

Oilifin-nlii  SoiitlH"rn 

CiiiiiiiMiui  I'liclllo 

Chlcii.:.!  A  Atliuitlo 

riiliaxii  A  Kaat.  Ilia 

Cliliufo  .*  Inil.  roiU 

riilcairo  Mil.  .VSt.  I'nul... 

ClilciiK-i>  .Vi  Wi.st  MIcU 

Ool.  ACiii.  Mlillaml 

Col.  11.  Val   A-TiiliMlo  .... 

DeiiViT  A-.  Kl<)  (intnito 

Dciivi>r  .t  li.  1 1  raiiilo  West. 
Detroit  I.aii9.  >t  North.... 
Kvhii.hvIIIk  &,  liiiliaiiitii... 

Kvali.HvUli'  .V  T.  II  

KliiKHioiiA  IVmliroke... 

Lake  Krii'it  Wcstuni 

I.iMiisvilr.VNa-hvllle.... 
LiHiisi  il!..  N.  All>.  *  Chlo. 
lAHiisMllo  N.  O  A  Texiia. 

Miixlcan  Ceutrftl 

MUwaiilt™  I,.  8h.  A  West. 
Mtlwaukoo  A  Northern... 

New  York  .(;  Northern 

Now  York  Diit.  A  West... 

Norfolk  A  Western 

Northi  in  I'aeltlo 

Pltt-sliiux  A  Western 

St.  LoiiU  Ark.  A  Texas... 

Bt.  IajuIs  A  Han  Fran 

Tcxna  A  I'aoitle 

Tole<lo  A.  A.  A  No.  Mich.. 
Toleilo  A  Ohio  Central.... 

WnlmHh  Western 

Western  N.  Y.  A  Penn 

Wheelliin  A  L«ke  Krio.... 
Wlaconsiu  Central 


Total  (38  roads) 

Wet  Increase  (73t  p.  o)  . 


1888. 


» 

38,481) 
16,002 
32.318 
262.000 
36.541 
46.880 

9.800 

458,000 

27.608 

6,107 

73.897 

16.1  .(KM) 

21.37. 

20,110 

5,370 

l7,(Hr) 

3,072 
40,021 

30H,225 
45,0.')'.; 
30.412 

101,177 
6S.001 
18.175 
13.H">t! 
38.0H7 

104.600 

361,136 
40.470 
47,0-17 

103,756 
9-1,356 
12.178 
20.687 

109,817 
68,100 
14,l>18 
74,010 


1887. 


2,058,725 


S 

41,732 
17,8-13 
20.4K3 

237.000 

42,324 

43.030 

8.170 

432.306 

26.136 

5.808 

53,740 

i5:.(M)i! 

24.225 

111.535 

3,8!K) 

18,«:il 

3,281 

37.84P 

296.290 

40.051 

2r,.4  14 

o;t.30« 

74,6.'i2 
16,905 
11,292 
34,035 
76,010 

291,977 
37,.573 
42.931 

ll.i,637 

87,376 

9,487 

16.826 

137.415 
58,800 
13,914 
72,318 


2,757,165 


lnenat«.      Deereatt, 


8,243 
1,781 


2,856 
25,000 

"2,950 

1,630 

25,694 

1,562 

230 

20,1.57 

14,000 

150 

876 

1,480 


391 
3,073 
9,936 

"s'.giis 

7,800 

"i'.270 
2.061 
4,962 
28,551 
69,1.59 
2,897 
4,113 


10,080 
2,691 
3,861 

'"9,300 
1,004 

2,2.')2 


264.912 
201.560 


5.783 


1,640 


1,899 


9,881 


27,598 


63,352 


The  final  statement  for  the  second  week  of  July  shows  little 
charge  from  the  results  previously  given,  and  the  aggregate 
for  lbfc8  differs  only  slightly  from  that  for  last  year. 


2rf  week  of  July. 


Prev'lyreport'd  (48  roads) 
Cincinnati  Jaek.  A  Mack. 
Cln.  N.  O.  A  Te.\a.'»  Pao... 

Alabama  tit.  Southern.. 

New  Orleans  A  N.  E 

VIcksliiirK'  A  Meridian.. 

VlckshurK  Shrov.  A  Pao. 

Cln.  Rich.  AF.  W 

Cln.  Wash.  A.  Bait 

Cleveland  Akron  A  Col... 

Cleveland  A  Marietta 

Ool.  A  Cln.  Midland 

East  Teun.  Va.  A  Ga 

FltntAPero  Marquette.. 

Florida  Ry.  A  Nav 

Goorgia  Pacltlo 

Grand  Kaiilils  A  Indiana.. 

Other  lines 

Grand  Trunk  of  Canada.. 
Houston  A  Texas  Cent... 

Kanawha  A  Ohio 

Kansas  C.  Ft.  8.  A  Mem  .. 
Kansas  ('.  CUn.  A  Spr .... 

Keokuk  A  Wcst<>ru  

Little  Hock  A  Memphis... 
Memphis  A  Charleston. .. 

Ohio  RlTcr 

*8t.L.Alt.AT.  II..M.L.... 
St.  L.  Alt.  A  T.  U.  Brehs.. 
Tol.  Peoria  A  Western 

Total  (77  roads) 

Wet  increase  I055  p.  e.) 


1888. 


3,125.707 

8,376 

71,557 

23,746 

1^,033 

5,800 

0.512 

6,200 
3t.li0 
11,153 

h.T^ 

6,170 
97.2'J!t 
41,670 
16,119 
24,600 
46,5^8 

3,597 

366  094 

36,848 

4,113 
67.690 

3,426 

5,08:! 

9.-i87 
26,712 

9,849 
30,893 
14,322 
14,048 


4,138,526    4,115,373 


1887. 

Increase. 

$ 

$ 

3,035,221 

205,57d 

8,984 

61,802 

9,665 

24,940 

■  ■■• 

8,085 

3,968 

7,028 

6,163 

350 

7,600 

37,582 

9,880 

i,273 

4,730 

842 

0,344 

103,026 

49.303 

16,818 

22.118 

2,482 

48.032 

2,887 

710 

393,911 

49,834 

3,973 

140 

76,857 

3.487 

5.483 

12.925 

29,319 

9,317 

532 

38.337 

14,628 

10,540 

225,538 
22.653 


Decrease. 


115,090 

608 


1,194 
"i",i32 


1,394 
3,442 


174 
6,327 
4,633 

699 


1,444 


27,817 
12,980 


9,107 

61 

400 

3,438 

2,037 


7,-i44 

306 

2,492 


202,885 


>  Including  Indianapolis  A  St.  Louis. 

Net  Earnings  .Vouthly  to  Latest  Dates. — The  tables  follow- 
ing show  tlie  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1886;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 

MONTH  AJTD  CALENDAR  TEAH. 


"Roads. 
Baltlm'ro  A  Pot'mao.Qross. 
Net... 


1888. 


-June.- 


1887. 


-Jan.  1  to  June  30.—. 


133.869  122,797 
43,002        44,293 

1,074,180  988,157 

491,379  455,635 

34,2.53  30,141 
11,893  9,251 

612,451  625..539 

174,723  207,206 

692,806  607,617 

122,051  39,217 
N.Y.  Lake  E.  A  West. Gross.  2,282.194  2,252,538  12,846,611  12,498,58  > 

Net..      812,125  788,210    4,437,4-14    4,303,023 


CenC  of  Now  Jersey. Gross 

Net.. 
Cleveland  A  Canton.. Gross. 

Net... 
Cleve.  Col.  Cln.  A  Ind. Gross. 

Net... 
Lch.  A  Wilkesl).  Coal. Gross. 

Net.. 


1888. 

$ 

745,431 

226,119 

5,756,047 

2,440,760 

184,450 

56,3;!l 

3,1500,710 

806,912 

4,653,678 

813,285 


1887. 

$ 

701,391 

236,017 

5,281,480 

2,297,901 

172.503 

39,788 

3,530,808 

1,063.975 

3,880.503 

451,480 


Net  less      proportion    due 

roads  opcr.  on  a  "t,  basis.. 

Norfolk  &  Western... Gross. 

Net.. 
Northern  Central Gross. 

Not... 


602,275 
334,200 
123,272 


3,331,850 
2,323,975 

902,095 
2,900,143 

899,020 


3,251,346 

1,879.784 

729,679 

3, 081, .503 

1,254,836 


610,984 

370,764 

134,563 

551,260     554,404 

199,830     209,519 

Pennsylvania Gross.  5.080,400  4,911.858  27,858,198  20,370,724 

Not..  1,571.639  1,561,-159    8,692,758    8,784,383 

Petersburg Gross.        37,291        29.873       222,580        184.208 

Net..        14,537        12,467  87,620  87,031 

Phlla.  A  Reading Gross.  1,840,985  1,775,012    9.157,594  10,15.1.498 

Net...     946,620     927,499    3,803,291    5,186,980 


Roads. 
P.  A  R.  Coal  A  Iron.. .Gross. 

Net... 
Total  Both  Go's. ...Gross. 

Net.. 
Blohm.  A  Petersburg. Gross. 

Not... 
Staten  Isl.  Rapid Tr.. Gross. 

Net.. 
West.  K.  Y.  <&  Fenn.. Gross. 

Net.. 
W.  Va.  Cent  &  Pitts. Gross. 

Not.. 


. Jimf. 

1888.     1887. 

6  a 

1,000,113  1,605,762 

91,232   85,233 

3,831,398  3,381,674 

1,037,852  l,0lV,73a 

23,443   20,039 

8,726    8,290 

111,210   100,419 

46,136   34,277 


f—Jilr.  1  loJMn*  30.-^ 
18  ).     1887. 

0,059,2  n  7,0l(T,O4« 

2,20.j   28.5,143 

15,810,803  1 7,<!00,.'.43 

3,865,401  5,17^,120 


272,501 
87,681 
62,636 
23,214 


228,170 
55,167 
2a,OR2 
11,350 


-Xay.- 


Eoads. 
Lake  Erie  A  Western. Gross. 

Not.. 
Oregon  Short  Line. ..Gross. 

Net.. 


1888. 

157,968 

47,393 

24 1 ,000 

114,000 


1887. 

$ 

151,443 

46,011 

130,000 

39,000 


HOKTII  AND  FISCAL  TEAB. 
-June. 


Road. 
Cleveland  A  Canton. 


Gross. 
Net.. 


1888. 

$ 
31,253 
11,893 

June.- 

1889. 


1887. 

$ 
30,141 
9,251 


132,225 

61,275 

114,434 
54,330 

388,-34 
74,302 

353,708 
83,1/5 

,398,382 
361,281 

1,235,542 
156,931 

290.710 
109,295 

157,.509 
62,338 

-Jan.  1  to  May  31—% 
1888.     1887. 

e      * 

756,412   777,76« 
240,832   201,285 

919,000 
362,000 

741,000 
147,000 

Jvlti  1  to  June  30.-% 
1887-8.  1886-7. 

$        S 
385,912   368.518 
124,675    83,998 

ricl.  1  to  June  30.-% 
1887-8.  1886-7. 


1887. 
Roads.  9  9 

N.  Y.  Lake  E.  A  West. Gross.  2,282,101  2,252,538  20,019,665  19,386,226 
Net...     812,125     788,240    6,957,811    6,891,015 
Net   less     proportion     due 

roads  opcr.  on  a  %  basis..     610,984     602,275    5,201,561    5,223,515 

WcstN.Y.  A  Penn.. .Gross.    272,591     228,170    2,129.122    1,866.404 

Net..        87,081        55,167       518,987        197,176 


June.- 

1888. 
9 


, —  Dec.  1  to  June  30.-% 
1887-8.  1886-7. 


1887. 
Roads.  $  $  S  9 

PhUa.  A  Reading Gross.  1,840,995  1,77S912  10,873,2.50  11,731,212 

Not..      946,020     927,499    4,656,922    5,855,273 

CoalAIronCo Gross.  1,990,413  l,605,7f 2    8,232,631    8,988.571 

Not..        91,232        83,233  def. 44,003       263,493 

Total  Both  Co's... .Gross.  3.831,398  3,381,674  19,105,881  20,719.783 

Net...  1,037,852  1,012,732    4,612,919    0,118,764 


ANNUAL    REPORTS. 


Wisconsin  Central  Railroad. 

CFor  the  year  ending  December  31,  1887.^ 
The  trustees  in  possession  of  this  property,  Messrs.  John  A. 
Stewart  and  Edwin  H.  Abbot,  have  made  their  report  for  1887, 
The  management  of  the  road  has  not  been  changed  by  the 
Wisconsin  Central  Company's  combination,  and  the  trustees 
ytt  remain  in  posstssion,  though  the  Wisconsin  Central  Com- 
pany has  acquired  and  owns  more  than  seven-eightha  of  the 
stock  and  a  large  majority  of  the  bonds. 

Of  the  condition  of  the  road-bed  and  rails,  the  report  siys  : 
"  Most  of  the  Wisconsin  Central  Railroad  is  nowr  over  fifteen 
years  old,  and  it  was  absolutely  necessary  to  rehuild  in  1887  a 
large  part  of  it.  The  old  iron  rails  were  worn  out,  and  becom- 
ing unsafe,  and  were  replaced  with  new  sixty-pound  steel 
rails.  There  remains  now  in  the  track  about  sixty  miles  of 
old  rails.  For  this  you  have  already  ordered  new  steel,  and 
the  whole  will  be  laid  during  the  summer  of  1888  " 

The  earnings,  expenses  and  rentals  of  the  Wisconsin  Cen- 
tral Railroad  (not  Company)  ana  all  hues  operated  by  the 
trustees  during  the  past  four  years  were  as  follows  : 

1885.  1886. 

$380,896       $-103,082 

986,258      1,012,369 


1887. 

$511,388 

1,338,246 

3«,054 

27,471 

5  26,453 

X  20,679 

Total  gross  earnings.. $1,429,075    $1,461,004    $1,565,313    $2,050,290 
Lees  oper'g  expenses.      937,745         941,881      1,182,080      1,509,389 


1884. 

Passengers $435,746 

Freight 016,283 

Mails   32,666 

Express 18,578 

Sleeping  car 15,000 

Miscellaneous 10,240 


46,016 
16,925 
18,000  > 
12,249  J 


35,471 
20,920 

93,461 


Netoarnlngs $471,330 

Ben  tals,  car  service,  li- 
cense fee  and  taxes..      319,050 


$519,123 
327,536 


$383,233 
386,559 


$540,701 
473,843 


Balance $151,679       $191,586     def.$3,326         $66,859 

The  interest  on  bonded  debt  "paid  or  set  aside"  was  |330,511 
in  1886  and  $236,773  in  1887.  The  expenditures  for  construc- 
tion were  $50,918  in  1886  and  $268,481  in  1887,  and  for  equip- 
ment $14,639  in  1886  and  $5,355  in  1887;  a  total  of  $65,557  in 
1886  and  $273,836  in  1887.  The  land  sales  were  44,593  acres 
for  $89,768  and  the  total  .sales  to  date  were: 

222,409  .acres  laud $624,453 

2.473  town  lots  and  28  blocks 113.717 

600,597  Mpine  stumpago 909,209 

$1,647,469 
The  face  value  ot  outstanding  land  oontracts  January  1, 
1888,  excluslvo  of  interest  due  and  aoomed,  was $122,953 


GENERAL  INVESTMENT    NEWS. 

Cliicacro  Peoria  &  St.  Lonls.— The  earnings  for  the  year 
ending  February  1,  1888,  were,  gross,  $287,513;  net,  $119,163— 
surplus  ov«-r  interest  charge,  $44,163.  This  road  forms  part  of 
the  Jacksonville  Southeastern  system,  and  a  glance  at  the 
map  in  the  Investors'  Supplement  will  indicate  tt  e  import- 
ance of  the  Chicago  Peoria  &  St.  Louis  to  the  JackBonville 
line.  The  prospects  for  busint'ss  for  the  current  fiscal  year 
are  said  to  be  better  than  last  year ;  the  wheat  and  corn  yield 
will  be  large.    Wheat  is  already  moving. 
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Chicago  Rock  Island  &  Paciflc.-The  Chicago  Kansas  &  [ 
Nebraskl  Road,  which  is  a  part  of  the  Rock  Inland  Bystem 
bM  l^stbeen  completed  toG.odland.a  point  fif^en  miles 
from  the  Colorado  State  line.  R^pid  progress  baa  been  made 
on  this  extension,  and  the  work  will  be  P^^he^  J"!,^^* 
viKorously  from  Goodland  westward  in  order  to  complete  tne 
construction  that  h. 8  been  mapped  out  ''ef ore  winter  sets  in. 
It  i-  expected  that  River  Bend  will  be  reached  by  the  middle 
of  September,  and  the  line  will  then  be  within  seventy- live 
miles  of  Denver.  At  Rivfr  Bend  a  junction  will  be  made 
-with  the  U.;ion  Pacific,  and  it  may  be  that  an  arrangement 
will  be  made  whereby  the  Chicago  Kansas  &  Nebraska  traii-s 
■will  run  into  Denver  over  the  Union  Pacific  tracks.  It  no 
such  arrangement  can  be  effected,  the  Rock  Island  will  buiW 
an  independent  line  to  Denver,  and  in  any  event  the  construc- 
tion of  the  line  to  Colorado  Springs  will  proceed,  and  will  in 
all  probability  be  competed  by  December  1.  In  the  meantimo 
the  important  exten-iion  of  this  road  below  Caldwell,  Kan.,  is 
being  pushed  as  rapidly  as  possible.  It  will  extend  through 
Indian  Territory,  and  tlie  survey  has  already  been  made  as  far 
as  Fort  Sill.— C/Kca.</o  Times. 

Cincinnati  Sandusky  &  Cleveland— Columbus  Spring- 
field &  Cincinnati.— The  directors  have  declared  d.vidends  ot 

5  per  cent,  or  ^2  50  per  share,  on  the  stocks  of  each  of  the 
above-named  roads  out  of  the  judgmentof  |359,146  67  received 
from  the  Indian*  Bloomington  &  Western,  which  calls  for 
$160,000  out  of  the  Sindusky's  four-fif  hs,  l«*ving  |137  dl7 
for  improvements.  The  dividends  are  piyable  Aug.  6  to 
stockholders  of  rtcord  July  28. 

Cleveland  Columbns  Cincinnati  &  Indianapolis.— The 
following  statement  shows  th^  earnines,  expenses,  charges, 
Ac.   (including  the  Cincinnati  &  Springfield  and   lodiaDapolia 

6  St.  Louis),  for  the  month  of  June,  and  for  six  months 


-Jttne.- 
1888. 

Gross  earnings $612,451 

Operating  expenses.         437,728 

Nctearnings $174,723       $207,206       $806,912    $1,063,974 

Interest,  taxes,  &0...  157,500         173,850         949,429      1,031,452 


. — Jan.  1  June  to  30. — 

1887.  1888.  1887. 

$025,539    $3,S00,710    $3,5.'?0,868 

418,333      2,633,798      2,400,894 


Balance 

Additions  to  prop'tj". 


$17,223 
28,740 


$33,3,50  def.$-2,517 
12,392         121,415 


$32,522 
409,234 


Balance aef.$ll,517  eiu:.$20,764  dt.$203,932  df.$376,712 

lOTra  Railroad  Rates.— At  Leavenworth,  Kan.,  July  26, 
the  decision  of  Jurtge  Brewer  wds  rendered  in  the  injunction 
case  of  the  Iowa  Railroads  vs.  the  Railroad  Commis.-'ioners  of 
the  State  of  Iowa.  The  suit  was  commenced  by  the  railroad^ 
to  procure  an  injunction  against  a  schedule  of  rates  adopted 
by  the  Iowa  Commiasioners.  The  decision  says:  The  fir^t 
question  considered  was  this,  whether  a  suit  against  the  Rail- 
road Commissioners  to  enjoin  them  from  putting  in  force  a 
schedule  of  rates  was  a  Euit  against  the  S  ate  within  the  pur- 
view of  the  Eleventh  Amendment,  and,  therefore,  one  of 
■which  the  Federal  court  could  not  take  jurisdiction.  Chief 
Justice  Marshall  has  ruled  that  unle.-s  the  State  was  named  as 
a  party  it  was  not  a  suit  against  the  State,  but  the  Supreme 
Court,  in  volume  123,  United  States  Supreme  Court  Reports, 
case  of  J.  N.  Rog  rs,  has  adopted  a  more  liberal  view,  and 
holds  that  if,  although  not  named  in  the  record,  the  State  be 
the  real  party  in  interest,  the  one  against  whom  the  judgment 
vill  operate,    it  is  to  be  ronsidercd  as  a  suit  against  the  State. 

App'ying  the  rule',  Jud^e  Brewer  holds  that  the  State  is 
not  a  party  to  ihis  suit;  that  is,  not  the  real  party  in  interest, 
the  one  to  be  affected  by  the  judgment,  and  upon  whom  it 
■will  operate,  the  real  parties  beiug  the  railroid  companies  on 
the  tne  side  and  the  shippers  on  the  other,  and  that  the  Sca'e 
has  only  that  remote  interest  which  springs  from  the  general 
welfare  of  the  people. 

The  next  question  considered  was  thi»  :  "  Can  the  Legisla- 
ture delegate  power  to  fix  rates  to  a  railroad  commission,  no 
such  commisfion  being  recognized  by  the  constitutiorj  ?  '  The 
Supreme  Court  has  held  that  th.-  power  to  fix  rates  is  a  leiiis- 
lative  power,  and  it  is  generally  true  that  the  Legislature 
cannot  delegate  its  powers  to  another  body.  Notwithstanding 
this.  Judge  Brewer  declined  to  hold  that  the  delegation  is  un- 
constitutional for  several  reasons,  the  principal  ones  being 
these:  An  act  will  not  be  declared  unconsthutional  unless 
clearly  eo.  There  is  no  inherent  vice  in  delegating  tuch 
power  to  a  commission,  the  vital  question  bemg 
wifi  both  carrier  and  shipper  that  the  rates  pre- 
scribed be  fair  and  reasonable  and  not  by  what  bjdy 
they  shall  be  put  in  force.  It  is  a  que-tion  for  the  final  deter- 
rnination  of  the  Supreme  Court  of  the  State,  and  therefore 
the  Federal  courts  should  not  anticipate  its  decision.  The 
Cou'ts  of  sister  States  have  sustained  similar  ('elegations  of 
power,  and  therefore  there  is  a  probability  that  this  will  be 
sustained  by  the  Supreme  Court  of  Iowa. 

The  third  principal  question  is  whether  the  Legislature  has 
unlimited  power  m  the.  matter  of  fixing  rates,  either  bv  its 
own  action  or  through  the  agency  of  the  Riilroad  Commis- 
sion, and  this  question  is  answered  in  the  negative.  Jurtee 
Brewer  holiis  that  the  Legislature  cannot  fix  rates  so  low  aa 
not  ti  furnish  some  cimpensation  to  the  r.-iilroad  compaav 
and  compensation  to  the  owners  implies  revenues  suffl  -lent  to 
meet,  first,  the  coat  of  service;  second,  the  fixed  charges  bv 
■way  of  inte.est;  aad,  third,  something,  however  small  in  the 
way  of  dividends. 

Hefurherhol  s  that  wbil-^  from  the  volume  of  Ihe  test! 
inonv  offered  upon  this  application  it  is  not  cleirly  established 
that  the  schedu'e  proffered  by  the  defendants  will  fell  of  pro- 


ducing  compensation,  yet  there  is  a  probability  that  it  will, 
and  therefore  a  preliminary  injunction  is  appropriate  until 
there  can  he  a  full  and  final  inquiry. 

In  reference  to  the  publication  of  notice  and  the  going  into 
effect  of  the  schedule,  he  holds  thit  whatever  might  be  the 
case  as  to  other  railrond  companies,  the  four  companies  who 
have  corresponded  with  the  Boird  have  a  ri^hc  to  insist  that 
no  public'itlon  was  complete  and  no  schedule  was  in  force  at 
the  time  the  restraining  order  was  served;  hence  this  com- 
plainant is  not  too  late  with  its  application,  and  a  preliminary 
injunction  is  ordered.  Meanwhile  the  taking  of  testimony 
continues  at  Des  Moines. 

Iron  and  Steel  Production. —The  following  staHstifs  for 
the  first  half  of  1888  are  given  by  The  Bulletin  of  the  Amer- 
ican Iron  and  Steel  Association: 

The  total  p' eduction  of  pig  iron  in  the  United  States  in  the 
first  six  months  of  1888  amounted  to  3,382  .503  net  tons  of 
3,000  pounds,  or  3,020,093  gross  tons  of  2  240  p  mnds.  Out 
production  in  the  last  six  months  of  18S7  was  3,771,996  net 
tons,  or  3,376,853  gross  tons.  The  production  in  tlie  first  half 
or  1888  was  317,761  gross  tons  less  than  in  the  second  half  of 
1887,  but  it  was  only  39,203  gross  tons  less  than  in  the  first  half 
of  1887  The  production  in  the  last  five  years  has  been  as 
fol  otvs  in  both  net  and  gross  tons: 

Prod  iiel ion.                                                        Net  tons.  Ornss  lorn. 

First  lialf  of  1886 2,954,209  2,037,087 

Last  half  of  1886 3,411.119  8,015,642 

First  hair  of  1887 3.415,210  3,04i>,205 

Lasthalf  of  1887 3,771,990  3,367.8.53 

First  halt  of  1888 3,3-2.503  3,020,092 

Our  decreased  production  in  the  first  half  of  18S8  was  wholly 
in  Bes.-emer  pig  iron,  as  the  following  figurts  will  show: 

ar  ««  Ions.  Laul  half  nf  87.  First  half  of  HB. 

Total  production 3,367,853  3,020,092 

Bessemer  pig  iron 1,561,061  1,178,508 

Foundry  and  mill  pig  iron 1,806,792  1,811,584 

These  figures  show  that  the  production  of  foundry  and  mill 
pig  iron  in  the  first  half  of  this  year  was  sUuhtly  in  excess  of 
ttat  of  the  last  halt  of  18b7,  But  the  decrease  in  Bessemer 
pig  iron  was  very  great. 

All  the  important  Northern  and  Western  pig  iron  producing 
Sta'es  show  a  decreased  production  of  pig  iron  in  the  first  half 
of  thii  year  as  compared  with  the  first  hilf  of  last  year,  except 
Ohio,  whose  production  in  the  last  six  months  was  the  highest 
a'taineii  in  the  history  of  the  S'ate  in  a  similar  period  of  time, 
Theprodu.tionof  pig  iron  by  the  nine  Southern  States  of  Ala- 
bama, Tennessee,  Virginia,  West  Virginia,  Kentucky,  Georgia, 
Miry  land.  Texas  and  North  Carolina,  in  the  first  half  of  1888, 
was  433,796  gross  tons,  against  482,330  gross  tons  in  the  last 
half  of  1887. 

The  sto  tks  of  pig  iron  which  were  unsold  in  the  hands  of 
manufacturers  or  their  agents  on  the  30th  of  June  last,  and 
which  were  not  intended  for  the  consumption  of  the  manu- 
facturers, amounted  to  358.273  gross  tons,  against  301,913  gross 
ions  on  the  31st  of  Dicemb.r  last,  an  incre-isa  of  56,360  gross 
tons  in  six  months. 

The  production  of  Bessemer  steel  ingots  in  the  United  States 
in  the  first  half  of  1888.  including  36,070  n»t  tons  of  Ciapp- 
Grifflths  ingots,  was  1,384,288  net  tons,  or  1,235,971  gross  tons, 
agMins-t  1,650,785  net  tons,  or  1,473,915  gross  tons,  in  the  last 
half  of  1887,  a  decrease  of  237,944  groes  tons. 

The  production  of  Bessemer  st-^^l  rails  in  the  first  half  of 
18'?8  was  775,381  net  tons,  or  693,197  gross  tons,  against 
1,146,117  net  tons,  or  1  023,3'20  gross  tons,  in  the  last  half  of 
1887,  showing  a  decrease  of  831,123  grrss  tons.  Tnese  figures 
do  not  include  a  few  thousand  tons  of  Bessemer  steel  rails 
rolled  in  each  period  in  iron  rolling  mills  from  purchased 
b'ooms.  The  production  of  Bessemer  steel  rails  in  the  first 
h»lf  of  1888  was  reduced  munh  mi.re  than  that  of  ingots,  in- 
dicating an  increased  use  of  B-'Ssemer  steel  thus  far  this  year 
f  ir  miscellaneou'i  purposes  of  nearly  100,000  gross  tons  ovet 
the  last  half  of  1867. 

Lehigh  Valley- Central  of  New  Jersey.— The  recent  sale 
of  quite  a  large  block  of  Jeisey  Central  stock  by  oflioials  of 
tlie  Lehigh  Valley  Road  has  no  special  significance.  This 
stock  was  acquired  in  the  spring  of  1887  and  thera  was  no 
longer  any  object  in  holdiiij;  it.  Mr.  J.  Rogers  Maxwell, 
President  of  the  Central  Railroad  of  New  Jersey,  is  reported 
by  the  I'ribune  as  saying:  "The  Lehigh  V.,lley  has  beea  try- 
ing for  many  years  to  secure  proper  terminal  facilities  in  New 
Yurk  harbor.  Ic  had  an  interest  in  the  West  I/ioe  grant  just 
iionh  of  the  Jersey  Central's  properly  at  Communipaw,  but 
it  was  unable  to  use  it  on  account  of  the  long  litigation  about 
the  question  of  ownership  between  the  two  compinies.  After 
the  L-^high  Valley  joined  in  s  curing  coatiol  of  the  Jersey 
Central,  the  quarrel  was  settled,  and  at  tfie  sami  time  a  con- 
tract was  made  with  the  Jersey  Central  to  run  trains  over  its 
tracks  on  the  completion  of  its  Roselle  connection,  Wnen 
the  union  station  at  Communipaw  if  finished,  the  Lehigh  Val- 
ley will  leave  the  Pennsylvania  station  and  run  its  trains  into 
the  new  one." 

Lehigh  &  Wllkesbarre  Coal  Company.— The  gross  and 
net  earijings  for  June  and  for  six  mouths  were  as  follows  : 


-June 

1883.  1887. 


-Firi-t  Six  Monihs- 

188S.  1887. 


Grosseamings $''92,»06     $007,010     $4,0.53,078     $3,«S0..503 

Operating  expenses....    570,755        568,400       3,810,393       3,429,023 


Not  earnings $122,050 

Inter,  on  funded  debt , 


.$39,210 


$813,285 
345.298 


$451,479 
340,020 


Surplus $467,980        $105,459 
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Lony  Island. — The  directors  of  thn  Linn  Ixland  Railrond 
Company  have  voted  to  issun  f  1 .000,000  worth  of  bonds  to  hiiild 
the  j-xt«>n8ion  to  Oyster  Buy.  ThB  bonds  will  hi  allotted  on 
July  27.  A  nieetiPK  of  the  stockholders  of  the  company 
Toted  unanimou)^ly  tiint  the  iwuo  of  (S.OW.OOO  4  per  cent 
Iwnds  be  auihorj/.^d  for  the  improvenjpnt  of  terminal  facili- 
ties, the  constructicm  of  a  iie«r  branch  to  Oyster  B^y  and  the 
purchase  of  new  rollin)<  Btoclc. 

liOnlSTlIIe  &  Nashville— This  company  has  declared  a 
scrip  dividend  of  3  per  cent,  payable  Sept.  3,  mnkinx  5  per  cent 
for  the  lat«  fiscal  year.  The  preliminary  report  for  the  year 
ending  Juno  30  (J'une,  1888,  being  estimated),  is  as  foUown: 

lS-,7-8.  -       -  - 

Oross  onmlnRS sflfi  ;i71,U9 

Opcriit ill V  i'.xiM'n.icfl l().27ii,790 

I'crcciit  of  op.  exp.  to  cni'iiluga (fi2'7!>) 

Ntt  fnniliigs "lii«,09l7«.'>:i 

OtUcr  iiiiomo .'>as..'i2f> 

Total Iiili,ti2().177 

Fixed  clmrges.  Interest  and  rental...     f4,4O4.100 

Taxes 375.IU1 

Total   charges $l,77!l,7H 

Balance fl,840,137 

Leas  2  iMT  cent  stoelt   dividend  de- 
clared Jan.  9.  1888  

Less  3  per  cent  stock  dividend  de- 
clared July  26,  1888 


lMs(i- 

914.97^1, flU2 
8,P,'J.'i,.'J02 
(.■59-77) 


if«,(}2<i,-l90 
47!l.sr.8 


ffl.riOii.n-M 

$4,2H(i,r,>j:j 

3r,:t.5i  1 

fl, ^50,2.51 


$000,000 

918.O00 

ifil.51«.0<0 
$322,4.37 


Sarphis ., 

Monlgomery  &  Florida — Northwest  &  Florida.— A  declar- 
ation for  the  incorporation  of  th^  Niirthwett  &  Florida  Riil- 
rcad,  formtrly  the  Montgomery  &  Florida,  has  been  filed  in 
the  office  of  the  Secretary  of  State  at  Montgomery,  Ala.,  by 
David  A.  Boody,  Nathan  F.  Sprague,  Stewart  L,  Woodford  of 
New  York,  and  A.  M.  Baldwin,  William  A.  Gayle,  James 
Farley  and  M.  L.  Moeea  of  Montgomery.     The  capital  st  Jck  is 

S laced  at  |1, 800,000.     The  M.  &  F.  was  sold  at  foreclosure  in 
uly;  a  new  50-year  mortgage  at  |12,000  a  mile  will  be  issued. 

Pennsylvania  Ponghkcepsie  &  Boston. — A  contrant  has 
been  signed  beiwcen  thi-*  C(imp;iny  and  the  L^htnh  &  Hudson 
River,  and  the  New  York  Ontario  &  Western,  giving  the  last  two 
named  companies  the  right  of  way  over  the  Pennsylvania 
Poughkeepsie  &  Boston  road  to  the  Poughkeeps'e  bridge,  Tli« 
connection  will  be  at  Campbell  Hall  and  will  be  completed  by 
the  time  the  bridge  (with  its  approachee-)  is  ready — about 
December  1.  The  Lehigh  &  Hudson  River  road  some  time  ago 
passed  to  the  control  of  the  Central  Riilroad  of  New  Jersey 
and  the  Lehigh  Coal  &  Navigation  Company.!  Ttie  Pennsyl- 
vania Poughkeepsie  &  Boston  and  the  Hartford  Connecticut  dc 
Western  are  controlled  by  the  same  parties,  and  plans  are 
about  matured  v^hich  will  give  these  compan  es  connections 
with  the  Poughkeepsie  I  ridge  on  the  east  side  of  the  river. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
June,  1887  and  1888,  were  as  below  stated.  On  the  lines 
west  of  Pittsburg  &  Erie  the  net  results,  after  payment  ot 
interest  and  all  charges,  is  shown  in  the  second  t  ible. 

LINES  EAST  OF  PITTSBUKO  &  ERIE. 


-Ornsa  Harninscs.- 

1888.  1887. 

January $4,193,979  $3,8.51,771 

February 4,.379.45.5  3,988,788 

March 4,52G,.')(U  4,410,433 

April 4.0.5",045  4,342,834 

May 5,027,759  4,8(i."),()40 

June 5,030,400  4,911,858 


,—  — Ifet  Earnings  ■ 


1883. 
$1,005,920 
1.358,283 
1.490.<il3 
1,552,619 
1,713,785 
1,571,539 


1887. 
$l,214.3.=il 
1,380,157 
1,435,941 
1,3.50,883 
1,841,502 
1,501,459 


TotalGmos $27,858,109    $20,70,718    $8,092,759    $3,784,383 

LINES    WEST  OF   I'lTTSBllKG  *   ERIE. 

yet  surptui  or  JeficU  a/ter payment  of  charges. 

1888.  1887.  Biff,  in  1888. 

January 8ur.$G0,510  Sur.  $154,951  Loss.  $94,441 

Felmiary Def.l23,5ig  Sur.  3.475  Loss.   12(>,9it4 

March Def.  90,276  Sur.  212,702  Loss.  302,978 

Auril Sur.  49.(i82  Sur.  73,102  Loss.     23,420 

Jtoy fur.  13,725  Def.  189,782  Gain.  203..507 

June Der.130,012  Det.  153,600  Gain.     23,654 

Total  0  mos Def.210,ilOO       Sur.    $100,782         Loss.!ii3:O.G-i2 

Philadelphia  &  Reading. — The  gross  and  net  earnings  for 
June,  and  for  seven  mouths  of  the  fiscal  years  1886-7  and 
1887-8  have  been  as  below  given.  The  net  earnings  of  both 
companirs  aggregated  $1,037,852  in  June,  1888,  against 
$1,012,733  in  June,  1887 ;  for  eeven  months  of  1837-8  they 
were    |4,013,9l9,,  against  |6,118,764  in  1836-7: 


RAILROAD   CO, 
June. 

1888.  1887. 


— Dee.  1  to  June  SO.- 

1887-88.  1886-87. 


Gross  eamlnirs $1,840,985    $1,775,»11  $10,873,210  $11,731,210 

rating  expenses...       894,365  848,412       6,210,o26      5,875.938 


Operating  expenses...      894,365 

Net  earnings $946,620       $927,499  $1,656,914  $5,855,272 

COAL  &  IRON  CO. 

. June. >  , — Dec.  1  to  June  30. . 

1888.             1887.  1887-88.  1880-87. 

Gross  eamin)ra $1,990,413    $1,605,762  $8,232,611  $8,988,560 

Operating  eiiicnscs...    1,899,181       1,520,52!!  8,276,615  8,725,078 


Net  camlnga $91,232  $35,233  def.  $-14,004       $263,491 

St.  Louis  Jt  Chicago. — This  company  has,  jointly  with  the 
Mt.  Olive  Consolidaied  Coal  &  Coke  Company,  authorized  an 
issue  of  one  million  5  per  cent  forty-year  bonds  covering  3,000 
acres  of  coal  lands.  The  Mt,  Olive  Company's  capital  »tock 
($1,000,000)  is  held  in  the  treasury  of  the  Sr.  Louis  &  Chicago 
Railway  CompHny.  Triis  road  is  to  be  extended  at  once  from 
Springfield,  Id.,  north  to  Eurtka,  73  milep;  at  the  latter  place 
it  will  connect  with  the  Atchison  line,  having  just  completed 
a  contract  with  that  c  ^mpany  for  all  its  thr  ngh  bu-iness  be- 
tween Chicago  ard  St.  LduIp.  The  Peoria  Decatur  &  Evans- 
vilie  will  also  use  the  new  line  for  a  St.  L:>aia  conaect'ODi 


Mcpovts  ana  Hocumcttts. 

WESTERN  NEW  YORK   &    PENNSYLVANIA. 

FIR.'iT  MORfGAOE  ON  THE  WE.STERN  NEW  YORK 
&  PENNSYLVANIA  RAILROAD  8ECURINO  GOLD 
BONDS  DUE  JANUARY  1,  1937. 


Drt<».— December  1,  1887. 

Partie.f. — Toe  Western  New  York  &  Pennsylvania  RR. 
Company  of  the  first  part,  and  the  Mercantile  Trust  Company, 
Tnistee,  of  the  second  part. 

Property  Covered.— The  entire  line  of  railroad  of  the  Com- 
pany extending  from  Buffalo,  N.  Y.,  to  Emporium,  Cameron 
Co.,  Penn.,  with  its  Clermont  branch,  and  from  Buffalo  via 
Brocton  to  Oil  City,  from  Rochester  via  Oloan  and  Salamanca 
to  Warren,  from  Irvineton  to  Oil  City,  and  from  Stoneboro  to 
New  Castle,  together  with  its  interest  in  the  line  between 
Warren  and  Irvineton  and  Oil  City  and  Stoneboro,  and  its 
narrow  gauge  branches  between  Kinzua,  Bradford  and  Olean, 
and  between  Bradford  and  Eldred,  amounting  altogether  to 
about  O:!.!  miles  of  constructed  railroad. 

And  including  all  lands,  fixtures  and  rolling  stock,  now  or 
hereafter  owned,  for  the  purposes  of  the  railroad,  and  all  leases, 
rights,  franchises,  profits,  etc.  Also  $300,000  capital  stock  and 
$1,0110.000  mortgage  bonds,  dated  June  12,  1884,  of  the  Union 
Terminal  RR.  Company,  and  all  right  to  use  the  property 
of  said  Company,  and  all  other  corporate  bonds  ana  stocks 
now  owned  by  the  party  of  the  first  part.  But  subject  to  the 
following  liens. 

"  The  said  rolling  stock  and  equipment  and  interests  therein, 
except  such  as  may  be  purchased  and  paid  for  •ut  of  the  pro- 
ceeds of  the  first  mortgage  bonds,  and  all  replacements  and 
substitutions  therefor,  and  the  said  stock  and  bonds  of  the 
L^nion  Terminal  Railroad  Company,  and  all  other  stocks  and 
bonds,  except  the  stocks  and  bonds  of  leased  lines  of  railroad 
being  subject,  however,  to  the  prior  lien  of  a  second  mort- 
gage bearing  even  date  herewith."  [See  below.]  Provided, 
however,  that  in  case  of  the  forec'osure  of  the  said  second 
mortgage  or  of  any  other  proceedings  whereby  the  Trustees 
or  the  bondholders  thereunder  shall  acquire  possession  of 
said  property  on  which  this  mortgage  has  only  a  second  lien, 
the  persons  or  corporation  being  the  owners  of,  or  under  this 
mortgage  being  in  possession  of,  the  property  hereby  mort- 
gaged shall  at  all  times  have  the  right  to  use  the  said  rolling 
stock  and  equipment,  and  the  property  of  the  said  Terminal 
Company,  without  any  let  or  hindrance,  upon  paying  for  such 
use  of  the  rolling  stock  and  equipment  a  fair  rental,  and  for 
the  use  of  the  Terminal  Company's  property  3  per  cent  per 
annum  of  its  value  as  fixed  by  appraisement.  'The  intention 
being  to  secure  to  the  second  mortgage  bondholders  the  first 
lien  on  said  rolling  stock,  etc., and  to  the  first  mortgage  bond- 
holders the  second  lien  thereon;  but  so  that  the  right  to  use 
the  same  shall  be  held  by  those  in  possession  of  the  road. 
But  the  compensation  so  provided  for  shall  be  payable  only 
out  of  the  residue  of  net  earnings,  after  payment  year  by 
year  in  full  of  the  interest  on  all  bonds  issued  and  outstanding 
under  this  mortgage;  and  if  such  residue  shall  be  insuf- 
ficient to  pay  in  full  for  the  use  of  said  rolling  stock 
and  equipment  and  terminal  property,  the  same  shall 
be  paid  for  pro  rata,  but  without  any  liability  to  pay  for  such 
use  in  any  year  more  than  the  residue  of  net  earnings  shall 
suffice  to  pay.  For  the  security  of  the  bondholders,  each  bond 
and  certificate  of  the  said  Terminal  Railroad  Company  shall  be 
plainly  stamped  as  follows:  "Subject  to  the  Western  New 
York  &  Pennsylvania  RR.  Company's  First  Mortgage  to  the 
Mercantile  Trust  Company,  and  Second  Mortgage  to  the  Fidel- 
ity Insurance  Trust  and  Safe  Deposit  Company." 

And  subject  also  as  regards  that  part  of  the  property  former- 
ly owned    by  the  Warren   &  Franklin   Railway  Company,  to 
a  mortgage  dated  December  1, 1865,  securing  $1,500,000  bonds, 
of  which  $800,000  are  now  outstanding. 
THE   BOND 
Fir.1t  Mortijago  5  per  cunt  Gold  Bond. 

Bate.— December  1,  1887. 

Denoviinaii  m.— $1,000  cacli. 

Amoim(A«(/ion«(/.— $10,000,000,  ot  which  $1,500,000  shall  be  re- 
serred  for  1>  Itennents  or  a(l(iiti(in.s.  and  -iIihII  not  bi-  issued  ai-'Miiwt  the 
disseut  of  two  iueuil)er8  "f  the  company's  lioard  of  diicctois,  and  of 
which  $800,000  shall  bo  re.served  to  provide  for  the  afore-meutloncd 
Warren  &  Fninkjin  lir.st  moitKa),'c  boncls. 

Principal  Payable.— T\\e  principal  is  payable  In  United  States  cold 
coin  of  the  prc-ent  standard  of  weight  and  llnencss,  January  1, 193  r,  in 
New  Yorl£  City. 

Interest  I'ayabl^.—Tbe  Interest  Is  5  per  cent  per  annum,  i>ayable  Jan. 
1  and  July  1 ,  in  like  (,'old  coin,  in  said  elty. 

rain«io>i.— Principal  and  Interest  are  payable  without  deduction  by 
reason  i<t  any  taxes  which  tlie  Couii)any  may  be  rcquirwl  to  pay  or  re- 
tain thcrefioni  by  any  present  or  future  law  ot  2s'ew  York  or  Pennsyl- 
vania, or  of  the  United  States. 

Voupon  or  Kegittered  —Bonds  are  coupon  bonds  with  privilege  of  reB- 
IstTjtion  as  to  principal,  provided  all  the  coupons  belouglug  thereto  are 
attached 

SinKxng  Fund.—'So  sinking  fund  Is  providctl  for. 

Default. — In  case  of  default  in  the  payment  of  interest  for 
six  months  or  of  principal  when  due,  or  in  case  of  failure  to 
pay  taxes,  or  to  fulfill  any  of  the  stipulations  contained  in  the 
mortgage,  then  the  Trustee  may,  and  upon  the  written  re<iue8t 
of  holders  of  a  majority  in  amount  of  the  bonds  shall,  enter 
upon  and  operate  the  property,  applying  the  net  income  there- 
from first  to  the  payment  of  interest  and  then  of  the  principal 
of  the  outitanding  bonds,  if  the  net  income  be  sufllcient  and 
the  princi.ial  be  due  as  herein  prov;(!ed4 


no 
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Or  the  Trustee  may,  and  upon  the  written  requestor  holders 
of  a  like  amount  of  bonds  shall,  sell  all  the  property  hereby 
mortgaged  at  public  auction,  applying  the  net  proceeds  to  the 
payment  of  principal  and  accrued  interest  on  all  the  said 
bonds  without  preference  between  principal  and  interest.  Or 
the  Trustee  may  proceed  by  a  suit  in  equitj;  or  at  law  for  the 
enforcement  of  any  appropriate  legal  or  equitable  remedy  ;  it 
being  understood  that  the  remedies  hereinbefore  granted  are 
intended  to  be  exclusive  of  all  other  remedies  allowed  by  law 
and  that  no  holders  of  any  of  the  bonds  and  coupons  shall 
have  the  right  to  institute  any  suit  hereunder  without  having 
given  notice  in  writing  to  the  Trustee  of  the  default  and 
having  afforded  it  a  reasonable  opportunity  to  take  action. 

It  is  further  agreed  that  upon  default  in  the  payment  of 
interest  as  aforesaid,  or  in  case  of  entry  upon  the  property,  or 
of  any  sale  thereof  as  before  mentioned,  the  whole  principal 
Bum  of  the  outstanding  bonds  shall  at  the  option  of  the 
Trustee,  or  if  the  Trustee  omit  to  declare  the  principal  due,  at 
the  option  of  the  holders  of  the  outstanding  bonds,  expressed 
in  writing,  forthwith  become  due  and  payable  ;  but  said  ma- 
jority holders  may  instruct  the  Trustee  to  waive  the  right  to 
declare  the  principal  due  or  may  annul  a  previous  declara- 
tion. 

At  any  sale  of  the  property  the  Trustee  may  purchase  for 
the  bondholders  at  a  reasonable  price,  if  but  a  portion  of  the 
premises  be  sold,  or  if  the  whole  be  sold,  at  a  price  not  exceed- 
ing the  total  amount  of  outstanding  bonds  with  the  accrued 
interest  thereon  ;  and  bonds  and  coupons  of  this  issue  may  be 
turned  in  toward  the  payment  of  purchase  money, 

Truntees. — The  Trustee  maybe  removed,  or  in  case  of  a 
vacancy  io  the  office  a  new  Trustee  may  be  appointed,  by  an 
instrum-'nt  in  writing  executed  by  a  majority  in  interest  of 
the  bondhoWers  with  the  written  absent  of  the  Railroad  (Com- 
pany, or  without  such  assent  by  the  holders  of  75  per  cent  of 
the  bonds ;  and  until  any  vacancy  is  filled  as  aforesaid,  the 
directors  of  the  Company  may  appoint  a  Trustee  for  the  time 
being;  and  any  Court  of  competent  jurisdiction,  upon  written 
request  from  a  majority  in  interest  of  the  bondholders,  may 
annul  such  an  appointment  by  the  directors  of  the  company, 
and  may  appoint  the  Trustee  nominated  by  the  majority. 


SECOND  MORTGAGE  ON  THE  WESTERN  NEW  YORK 
&  PENNSYLVANIA  RAILROAD  SECURING  GOLD 
BONDS  DUE  OCTOBER  1,  1927. 

Da^e.— December  1,  1887. 

Parlies. — The  Western  New  York  &  Pennsylvania  Railroad 
Company,  of  the  first  part,  and  the  Fidelity  Insurance  Trust 
and  Safe  Deposit  Company  of  Pennsylvania,  Trustee,  of  the 
second  part. 

Property  Covered.— The  conveying  clause  of  this  mortgage 
is  similar  to  that  in  the  first  mortgage  of  this  Company,  an 
abstract  of  which  is  above,  but  it  should   be  noted  that  the 
second  mortgage  has  a  first  lien  on  such  rolling  stock  and 
equipment  now  or  hereafter  owned  as  is  not  purchased  with 
the  proceeds  of  first  mortgage  bonds,  and  upon  the  stock  and 
bonds  of  the  Union  Terminal  Railroad  Company  and  uprn  all 
stocks  and  bonds  owned  by  the  Company  except  those  of  its 
leased  lines,  but  upon  certain  conditions  as  set  forth  above. 
THE  BOND. 
Second  Mortgage  gold  bond. 
Bate.— December  1, 1887. 
Venomma  ion.    l?I,0iOeacb. 
Amount  Ajtf/iwizerf.— *20,000,000. 

JYtnc'pui  -oj/oWc— The  principal  is  payable  October  1, 1927,  in  cold 
com  of  the  U  itod  States  oj  tbe  present  standard  of  weiglit  and  fineness 
In  New  lork  City. 

/«(««-!  »'a!/u6(e.- Interest  la  payable  April  1  and  October  1 ,  at  the 
rate  of  3  per  cent  per  annum  lor  the  tlrst  ten  years,  and  thereafter  at 
theratcof  4  per  cent  per  annum  id  gold  coin.  If  during  the  first  live 
years  the  earnings  of  Uie  property  in  any  half  year  do  not  suftice  to  i>av 
such  interest  in  cash,  it  shall  be  paid  wholly  or  partly  in  scrip  at  the 
lolhwing  rates:  If  no  cash  be  paid,  then  2^  per  cent  in  serin-  if  s'hn 
paldinca»h.2i)e,rceiitiU8eilp;  if  3„iuca8h,  l^spcrcentinscrii;  V,iuc.ash 
1  per  cei.l  in  scrip;  if  6„  in  cash,  ^  per  cent  In  scrip.  Ai  er  tie  first  H™ 
years  the  luterest  shall  for  the  ensulug  five  years  be  payable  in  cash  at 
therateof  3  i>er  cent,  and  thereafter  in  cash  at  the  r.-ite  of  4  per  -ei.t 
Sl!l''!/'V;''  '""''e"  ".P  t"  *«;y«."  )>«'•  ^eut  p,r  annum  shall  be  paid  in  Tuiy 
year,  if  after  payment  of  a  dividend  of  J  per  cent  upon  the  capital  stock 
of  the  comiiany,  any  residue  of  net  earniugs  for  that  year  re  uaU  s  In 
theevontof  any  cupons  being  paid  wholU  or  partly  "in  scrip,  the  Com 
pany  shall  designate  an  agent  at  Frankfort  on  the  Main,  to  rocei've  the 
coupons  and  to  deliver  the  cash  .and  scrip  free  of  charge  '^''"'"«  the 

raxaf«»t.-Provi8ion  respecting  taxes  is  the  same  as  in  the  first  mort- 

JIt.?",?  "'■  J"B^,'^re(l.-An  bonds  are  coupon  bonds  with  prlvUeac  of 
registration,  provided  the  coupons  yet  t«  mature  are  attacliX 
btnkmg  t'und.-yio  Smking  fund  is  provided  for.     """""""^ 

InUrest  Payments.— In  each  year  during  the  first  five  vears 
from  the  date  hereof  the  directors  of  theCompanyshaU  with- 
in sixty  days  after  the  first  days  of  January  and  July,'asoer. 
tain  and  declare  the  amount  of  net  earnings  and  income  of 
the  Company  for  the  half-year  next  preceding  such  first  days 
of  January  a' d  July,  and  shall  determine  what  amount 
thereof  18  applicable  to  the  payment  of  interest  due  on  the  next 
succeeding  April  1  or  October  1,  and  such  net  earnings  fhall 
be  ascertained  by  deducting  from  the  gross  income^of  he 
mortgaged  property  for  such  h.lf-year  the  expense  of  oner! 
Bting  the  same,  and  all  suras  paid  or  incurred  for  interest  on 
the  hrst  mortgage  bonds,  and  for  taxes,  insurance  and  such 
current  repairs  and  renewals  as  may  be  necessary  for  the  safe 
and  proper  transaction  of  business,  and  such  expenditures  for 
adduional  equipment  and  appurtenances  as  may  from  titne 
to  time  be  required,  and  as  in  the  judgment  of  the  di>ec  ots 
Of  the  Company  ought  to  be  paid  out  of  the  gross  income 


If  said  net  income  amounts  to  at  least  two-sixths  of  the  in- 
terest on  the  bonis  issued  hereunder,  but  not  otherwise,  un- 
less the  directors  so  determine,  it  shall  to  the  extent  it  will 
suffice  be  applied  to  the  payment  of  interest;  and  the  unpaid 
residue  shall  be  paid  in  scrip  in  the  proportion  mentioned  in 
'•  The  Bond  "  above;  the  scrip  may  be  described  as  follows  : 


Second  Mortgage  Income  Scrip. 


Dale- 


Denomination.— $ .being  the  amount  due  this  day  for  Interest 

upon  the  second  mortgage  bonds  of  the  Bailroad  Company  numbered 


Principal  Payahle.—Tho  principal  is  payable  twenty  years  from  date 
or  at  the  option  of  the  Company  at  any  time  prior  thereto,  iu  New  York 
aty. 

Interest  Payable.— The  interest  is  5  per  cent  per  annum,  payable  April  1 
and  October  1  inNew  York  City,  on  presentation  of  the  certificate ;  but  no 
Interest  is  due  unlfss  the  same  shall  have  been  earned,  it  being  provided 
that  only  the  residue  of  not  income  for  the  preceding  half  year,  as  de- 
termined by  the  directors  of  the  Company,  after  the  payment  of  interest 
on  the  bonds,  shall  be  applicable  to  the  payment  of  iiiiereat  on  the  scrip 
certificates  or  debentures. 

Ofuvtriiliitii y.— The  scrip  certificates  are  convertible  at  the  option  of 
the  holder  iu  sums  of  $1,000  into  income  debenturo-i,  which,  except  that 
they  are  for  .ill, 000  each  and  have  coupons,  are  precisely  si  uilar  to  the 
scrip  certificates,  having  the  same  Men,  length  of  life,  interest  provision, 
eta 

The  coupons  surrendered  in  exchange  for  said  certificates 
shall  be  delivered  to  the  Trustee,  but  not  canceled;  and  cou- 
pons not  so  surrendered  shall  not  draw  interest.  All  the  in- 
terest certificates  and  debentures  so  issued  shall  be  paid  in  the 
order  of  their  respective  dates,  unless  the  property  hereby 
mortgaged  is  apulied  to  the  payment  of  the  bonds,  in  which 
event  all  the  outstanding  debentures  and  certificates  shall  be 
paid  in  full,  pari  passu  with  the  outstanding  bonds  and  over- 
due coupons,  if  the  proceeds  of  said  property  be  sufficient 
therefor,  and,  if  not,  pro  rata,  without  preference  of  one  over 
another.  In  case  of  the  foreclosure  of  this  mortgage,  the 
holders  of  the  said  certificates  or  debentures  shall  be  entitled 
to  the  same  benefit  of  security  as  if  they  had  not  surrendered 
their  coupons,  that  is  to  the  extent  that  the  surrendered  cou- 
pons have  not  been  paid  io  cash. 

The  Company  further  covenants  that  in  all  annual  elections 
of  directors  of  the  Company  for  four  years  after  the  first 
election  it  will  cause  to  be  elected  four  members  of  the 
said  board  upon  nomination  of  the  holders  of  a  majority  of 
the  bonds  of  this  issue  evidenced  in  writing  and  presented 
through  the  Trustee;  and  one  of  the  directors  so  chosen  may 
be  a  vice-president  or  other  executive  officer  of  the  railroad 
company. 

Default. — The  provisions  in  case  of  default  are  substantially 
the  same  as  in  the  first  mortgage,  an  abstract  of  which  is 
above,  except  that  it  is  expressly  provided  that  no  sale  shall  be 
made  of  the  mortgaged  premises  under  proceedings  instituted 
upon  this  mortgage  until  January  1,  1897,  unless  proceedings 
be  sooner  taken  to  foreclose  the  first  mortgage. 

Trustees. — The  provisions  referring  to  the  Trustee  are 
substantially  the  same  as  in  the  first  mortgage,  an  abstract  of 
which  is  above. 

— The  Guarantee  Cjmpany  of  North  America  publishes  its 
aemi-annual  statement  for  the  half-year  ending  June  30,  1888, 
showing  psid  up  capital  of  $304,600;  Burplus  to  shareholders, 
$151,850;  total  resources  for  security  of  policy  holders,  $956,- 
405.  The  company  has  paid  to  date  losses  of  $596,405.  This 
company  has  more  than  ordinary  interest  for  the  public  at 
this  time,  owing  to  the  fact  that  Pitcher,  the  bank  defaulter  in 
Providence,  was  arrested  in  consequence  of  having  his  bond 
guaranteed  by  this  company  and  the  alertness  of  its  officers  in 
arresting  Pitcher  immediately  on  his  arrival  in  Canada.  The 
headquarteis  of  the  company  are  at  Montreal,  and  this  seems 
to  be  a  point  of  some  significance. 

— We  have  received  from  Mr.  Philo  Piatt  Hotchkiss,  his 
brochure  on  "Banks  and  Banking,"  an  historical  sketch  based 
upon  official  records.  The  author  begins  with  the  fir^t  char- 
tered bank,  and  sketches  lightly  the  successive  changfs  in 
banking  up  to  the  present  time.  Short  articles  on  "Call 
Loans,"  "Usury,"  "Barter,"  &c.,  &c.,  complete  the  work. 
Copies  may  be  procured  at  No.  34  Pine  St. 

— Mr.  John  H.  Davis  has  been  elected  a  mem  ber  of  the  board  of 
directors  of  t  he  Columbus  &  Hocking  Coal  &  Iron  Company  and 
Mr.  Jay  O.  Moss  bas  accepted  the  Piesidency.  Mr.  Moss  is 
Vice-President  and  Treasurer  of  the  American  Cotton  Oil 
Truft.  He  is  also  a  director  in  several  railroads,  and  largely 
interested  in  coa)  and  iron  industries  in  Ohio. 

— The  Clark  County  Loan  &  Investment  Company,  of 
Eaglewood,  Kansas,  publishej  its  card  in  the  Chronicle. 
The  company  invites  correspondence  from  investors.  It  has 
a  capital  stock  of  $50,000,  and  guarantees  all  loans  at  6  and  7 
per  cent,  such  mortgage  1  oans  not  to  exceed  40  per  cent  of  the 
value  of  the  property. 

—Attention  is  called  to  the  new  loan  of  $450,000  city  of  St. 
Paul  i}4  per  cent  bonds  due  in  1918,  and  to  the  $75,000  Ramsaj 
County,  Minn.,  43^  per  cents,  due  1918.  offered  in  our  adver- 
tising columns  to-day  by  the  well-known  firm  of  Messrs.  Blake 
Bros.  &  Co.,  who  will  give  full  particulars  upjn  application. 

—Messrs.  E  C.  Benedict  &  Co.  give  notice  that  they  have 
some  choice  securiiies  to  offer  to  investors,  of  which  particu- 
lars may  be  seen  in  our  advertising  columns.  _, 

—Messrs.  Griswold  &  Gillett  are  offering  some  10,  30,  and 
30  year  4  per  cent  bonds  of  the  city  of  Columbus,  Ohio,  whose 
small  indebtedness  will  no  doubt  commend  these  securities  to 
*  careful  investors. 
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COMMERCIAL    EPITOME. 

Friday  Nioht.  July  27,  1888. 

The  bill  for  the  revision  of  th«  cuBtoiis  tariff  passed  the 
Hou«.<  of  Kcpresentalivoa  on  Saturday  last  and  is  now  in  the 
hiiniis  of  the  finance  committee  of  the  Federal  Senate.  The 
weathtr  has  become  warm  und  forcing,  greatly  improving 
crop  pn  speots,  and  permitting  the  harvesting  of  the  auiumn- 
sown  wheat  under  favorable  circumstances.  Busimss  begins 
to  develop  life  and  activity.  Manufacturers  and  miners 
appear  to  be  fully  employed,  and  with  the  passage  of  some 
measure  to  reduce  the  surplus  in  the  Federal  treasury  the 
outlook  would  be  quite  encouraging. 

Lard  on  the  spot  lias  met  with  but  a  very  limited  demand, 
but  in  sympathy  with  the  course  of  apecuUtive  values  prices 
have  steadily  advanced,  and  the  close  is  Arm  at  8-30o.  for 
prime  city,  8  90(g8-95c.  for  prime  to  choice  Western  and  8'60c. 
for  refined  to  the  Continent.  The  speculation  in  lard  for  fu- 
ture delivery  has  been  dominated  by  the  action  of  Western 
operators,  atd  though  not  active,  prices  show  a  decided  ad- 
vance, closing  steady. 

DAU.T  CLOSDJO  PRICES  OF  LARD  FtTTURES. 

TAij  r«d'v, 
8-76 
8-78 
8-7.'? 
8-10 


Ang.  dnlivery. 
Bept.  ilelivcry, 
Oct.  delivery.. 
Nov.  delivery.. 
Doc.  delivery.. 
Year  delivery. 


Satnrri'u.  Mmid'v  Tnetil'y.  Wedimd'y. 
..c.    839       8«6       8-ti!)         8-71 
..0.    6-t)2       8-«8       8-74         8-72 
.  0.    8'60       8-6d       8-70         8-67 
..0 800        8-03 


Friday 

8-8.'5 
8-r, 
877 


7-89 
7-87 


7-90 


7-81 
7-8X 


..o 7-87 

Pork  has  further  advanced,  with  the  epeculation  at  the 
West  more  active,  but  the  regular  trade  rather  slow;  mets, 
fl4  95g|l")  2.')  for  old  and  new;  extra  prime,  $-13  50®  $14; 
clear,  |16  50@$18.  Cutmeats  have  contioued  to  show  an 
upward  tendency  in  values;  pickled  bellies,  9J^@10c.;  shoul- 
ders, 7?4'@8c.;  and  hams,  12}4@12}^c.;  smoked  shoulders, 
8>^@^?i'c.;  and  hsms,  18^@14c.  Beef  rules  quiet  at  |7@7  50 
for  extra  mess  and  |8@8  50  for  packet  perbbl. ;  India  mes 
quoted  at  |13  00(314  50  per  tierce;  beef  hams  firmer  at  |lo  50 
(3|16  perbbl.  Tallow  is  quiet  at  4  JgC.  Stearine  is  quoted  at 
10J^@llc.  Oleomargarine  is  dull  at  SJ^iaSJ^^c.  Butter  is  in 
moderate  demand  at  17®  21c.  for  creamery  and  12@15c.  for 
Western  creamery.  Cheese  is  easier  and  fairly  active  at  8® 
9i^c.  for  State  factory. 

Coffee  on  the  (pot  has  been  dull,  but  closes  with  rather 
more  businefs  doirg,  the  sales  to-day  including  No.  8  Rio  to 
arrive  at  lOJgO.  The  epeculation  in  Rio  options  has  been  8lu.<- 
gisb,  with  elight  and  somewhat  irregular  fluctu^itiona  in 
values,  declining  to-day  10@20  points,  closing  tteady,  with 
sellers  at  the  following  prices  : 


July 11-200.  I  November n-70o.  I 

Aupiat lO-tioc.  I  necemt)er <J-70c.  j 

8ei>t«tDber lOO&c.  I  January 9*()i-. 

October 9 -700.  1  February S'85c. 


March 900c 

April 9  i)r>c 

May lOOOc 

Juue 10-05o 


Raw  sugars  have  been  dull  and  drcoping.  To-day  1,800 
hhds  Cuba  aLd  English  Islands,  88  deg.  test,  sold  at  5ii5c.; 
fair  rf  fining  Cuba  is  quoted  at  5  3-lOc,  and  centrifugal,  96 
deg.  test,  at  BigC.  Refined  sugars  are  in  fair  demand  ami 
steady.  Molasses  has  been  more  active,  and  closes  firmer  at 
22c.  for  50  deg.  teat.     Teas  are  steady. 

Kentucky  tobacco  is  quiet.  We  are  mfermed  that  on  Aug. 
20th  the  Consul-Oeneral  of  It4ly  at  this  port  will  give  out 
contracts  for  8,950  hhds.  tobacco.  Seed  leaf  tobacco  continues 
in  good  demand,  and  sales  for  the  week  are  2,939  rases,  as 
follows:  1,000  c«8e8  1886  crop.  State  Hivana,  10@13c  ;  400 
cases  1887  crop,  Pennsylvania  seed,  10®  12)^c,;  212  case<<  1887 
crop,  Zimmer's,  17(1^  19c. ;  300  cases  1886  crop,  Pennsylvania 
seed,  6''^®12>.;  117  cases  1887  crop.  New  Eogland  H>ivana, 
19@2«c.;  150  caees  1886  crop,  Dutch,  9»|@lli^c.;  200  oases 
1884  crop,  Wisconsin  Havana,  9c. ;  100  cases  1886  crop.  New 
England  seed,  10}^®  14c.,  and  50  cases  1886  crop,  Ohio,  pri- 
vate terms;  also  500  bales  Havana,  60c.@f  1  10,  and  250  bales 
Sumatra,  -$1  40®  ^1  SO. 

There  has  beeu  rather  more  life  on  the  Metal  Exchange,  but 
to-day  business  was  quiet.  Straits  tin  was  irregular,  closing  at 
1940c,  on  the  spot  and  19'10c.  for  October.  Ing(jt  copper  is 
dull  and  weak  at  16  80c.  for  August.  Lead,  though  slightly 
dearer,  is  dull  at  3'93J^c.  for  August.  The  interior  iron  mar- 
kets are  more  active  and  values  are  hardening. 

The  speculation  in  crude  petroleum  certificates  was  buoy- 
ant and  the  price  touched  85c.  on  Monday.  Since,  the  mar- 
ket has  been  weak  andj  unsettled,  closing  at  81@bli'80.  It  is 
reported  that  some  old  and  abandoned  wells  have  l)e.>un  flow- 
ing again.  Spirits  turpentine  was  active  and  010:^68  at  8.5® 
85)^0.  Rosins  are  wii;hoiit  decided  change  at  |l'02}^@l'07i^ 
for  common  to  good  strained,  but  the  close  is  dull. 

Wools  are  active,  some  large  lines  of  spring  clip  Texas, 
pulled  and  carpet  sorts,  having  changed  hands.  OtwtructioQa 
to  canal  navigation  continue  to  unsettle  ocean  freights. 


COTTON. 

FainAV,  P.  M..  Jul?  87.  1888. 
Thr  Movkmknt  op  thk  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  endins 
this  evening  (July  27),  the  total  ref;eipt«  have  rewhcd  8.033 
bales,  against  10,062  bales  last  week,  7,026  bales  the  previoua 
week  and  6,410  bales  three  weeks  since,  making  the  total 
receipts  since  the  Istof  Septemlier,  1887.  5.4H8.937  bales,  against 
5,204,679  bales  for  the  same  period  of  1886-7,  showing  an  in- 
crease since  Septeml>er  1,  1887,  of  284.258  bales. 


SteeCptt  at-  - 

Sal. 

Hon. 

Tuet. 

Wed. 

Thun. 

*H. 

Toua. 

Galveston 

49 

let 

5 

84 

253 

Indlnnola.&o. 

«■■«>« 

New  Orleans... 

80 

488 

283 

•lei 

40 

1,152 

Mobile 

47 

IS 

1 

1 

53 

2 
1 

119 

Florida 

1 

Bavannab  

29 

64 

20S 

327 

2 

2 

f29 

Bninsw'k.&o. 

320 

326 

CbarlcAton 

128 

347 

462 

274 

174 

144 

1,629 

Port  Royal.&c 

3 

8 

Wllralntfton ... 

1 

1 

2 

Wash'gton,  <Jto 

■••-■« 

Norfolk 

13 

130 

145 

50 

112 

86 

536 

West  Point,  Ac 

39 

7 

41 

76 

230 

401 

New  York 

400 

268 

559 

315 

141 

1,683 

RoH*on  ......... 

70 

125 

131 

126 

234 

452 

Baltimore 

234 

PhUadclphia.&c 

21 

16 

20 

656 

713 

Totals  this  week 

■tOG 

1.522 

_l,09o 

1,364 

1,172 

1,874 

8,033 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Septernber  1,  1887,  and  the  stock 
to-night,  compared  with  last  year. 


1887-88. 

1886-87. 

Btoek. 

Reeeipl*  to 

July  '27. 

Thin 
Week. 

Since  Sip- 
1, 1887. 

Thit 
Week. 

.Since  Sep. 
1, 1886. 

1888. 

1887. 

Salveston  ... 

253 

655,328 

247 

706,033 

844 

1,677 

Iuu'nola,&o 

•«■•>■ 

New  Orleans. 

1,1.52 

1,770.138 

2,035 

1,727,.509 

28,481 

46,640 

Mobile 

119 

204,!!  58 

9 

213,440 

1,957 

329 

Florida 

1 

24,333 

23,167 

Savannah  ... 

629 

869,8-'l 

30 

794,691 

873 

1,129 

Brimsw.,&c 

326 

76,070 

31,731 

...... 

Charleston  .. 

1,529 

421,399 

111 

368,203 

1,623 

•   891 

P.  Royal,  Ac 

3 

16,166 



19,212 

3 

WUmintcton  - 

2 

168,080 

51 

134,7;« 

748 

687 

Wa8b"t'u,&c 

4,933 

3,839 

Norfolk 

536 

486,754 

10 

532,138 

3,953 

2,554 

W.Poiut.&c 

401 

519,796 

324,071 

New  York.... 

1,683 

98,462 

06,802 

142,212 

118,279 

Boston 

452 

95,300 

105,3,18 

4,000 

3,000 

Baltimore  ... 

234 

50,131 

S6 

64,497 

4,870 

472 

PhU'del-a,  Ac 

71  :< 

27,365 

26 

58,355 

4.0i'l 

16,500 

Totals 

8,oa3 

5,4»8,9J7 

2,581 

5,204,679 

IM.^SS 

192.058 

Note —21,907  bales  added  as  correction  of  recelprs  at  New  Orleans 
since  Sept  1. 

In  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ReecipU  at  — 

1888. 

Galveston.... 

253 

New  Orleans. 

1,132 

MobUe 

119 

Savaunab  ... 

629 

Charlest'n.Ac 

1,332 

Wllm'gt'n,  Ac 

2 

Norfolk 

536 

W't  Point,  Ac 

401 

All  others 

3,409 

Tot.  this  week 

8,0^3 

1887. 


21 

2,035 

9 

30 

111 

51 

16 


82 


2,581 


1886. 


1885. 


131 

1,662 

58 

635 

1,826 

12 

335 

39 

4,362 


9,060 


130 

291 
57 
28 

136 


118 
1,828 


2,588 


1884. 


I.i2 

313 

2.=. 

122 

127 

9 

123 

131 

3,281 


4,283 


1883. 


7,064 


atnce  Bept.  1  5488.937  5204.679  3298,672  4723,913  4805,767  5940.554 
Galveston  includes  Indianola;  Cbarlestuo  includes  Port  Royal,  Ao.I 
WUminKton  includes  Sloreb'd  City,  Ac;  West  Point  includes  City  Point,  Ae. 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  24,275  bales,  of  which  !4,8l9  were  to  Great  Britain,  7,218 
to  France  and  2,2£8  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


BxporU 

QalTeaton  .. 
New  Orleans 

Mobile 

Florida 

SaTanoah*  .. 
Charleston . . 
Wilmington 

Norfolk 

West  Point.Ao 
New  York.. 

Boaton 

Saltlmore  . 
Phlladelp'a'Ao 

Total 

Total  18S8.7 


Week  Ending  July  27, 
E^pported  to— 


Oreat  I 
Brifn.  J"^""" 


I  ContU   Total 
nent.    WeeJt. 


1,805 


e.iio 


7,WT 

4jioe, 


8,469 


9.870 

4,:ou 


1,781 


From  Sept.  1, 1887.  to  Jutv  27, 1888 
Exported  to— 


Great   I 
Britain. *"»««• 


)!?8,(i8H|     4,oa< 

754.721  309,804 

e2,«HS| 

S,44« 

1117,1152 


70.887 
76,186 

232,532 

«0t).5l2 

2S3,0S1 

1I8,S20 

a2.0«9 


14..1t9      7,S18i     2.«38|  84.27S 


2.857806 


12,480 

29,tfS« 

6,396 


ContU 
ntnt. 

HI.978 
464,718 


£40,8981 
190.TS6| 

Su.7«): 
4,139 


4.1,670 
2.400 


924.8S8 

3,214 

49.81 


I        ^8SM      88.905 


r««ai. 
TiMn 

1.SI9.8S8 

81.488 

8.446 

440,280 

867,281 
UI.90S 
Sil8.08a 
2S2.6!a 
870,008 
936.280 
l«8i,I8T 
88,908 


104  623  l.i9S,S21  4.068,430 


15,' 07      2.860      4.888'  22,145  2.676.a,0<74.3C0  1.1H8.6^6  4.819,246 


■  Includes  exports  from  Brunswick. 
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In  addition  to  above  exports,  our  telegrams  to-nightalso  give 
U8  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

July  27,  AT— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Coast- 
icise. 

Total. 

WewOrleana.... 

MobUe 

Charlestou 

'B»vannali 

Galveston 

Norfolk 

New  York 

Other  porta 

943 
None. 
None. 
None. 
None. 
1.470 
6,500 
4,000 

None. 
None. 
None. 
None. 
None. 
None. 
850 
None. 

None. 
None. 
400 
None. 
None. 
1,000 
2,600 
1,000 

57 

None. 
600 
iro 

None. 
200 

None. 

None. 

1,000 
None. 
1,0011 
100 
None 
2,670 
9,930 
5,000 

27,481 

1,*'57 

623 

773 

844 

1,283 

132,262 

8,712 

Total  1888 \    12,913 

850 

5,000 

957 

19,7i;0 

173,935 

Total  1887 9,871 

Total  1886 !    16,233 

100 
400 

3.4C0 
4,5I>9 

1,412 
1.253 

14,783 
22.4,'^^5 

177,275 
212,312 

The  speculation  in  cotton  for  future  delivery  at  this  market 

ihas  been  fitful  and  unsettled  in  tone  for  the  week  under  re- 
view, with  some  irregularity  in  the  course  ot  price'.  On 
Monday  there  was  fresh  manipulation  of  August  options,  tut 
continued  favorable  weather  for  the  growing  crop  and  the 
report  that  cotton  is  to  be  brought  from  Liverpool  to  deliver 
on  August  contracts  caused,  on  Tuesday,  a  general  decline. 
On  Wednesday  the  next  crop  advanced,  with  active 
dealings  in  SeptemberJJoptions,  on  the  reduced  stocks  in 
Southern  ports  and  the  belief  that  the  new  crop  will  come 
forward  slowly.  On  Thursday  there  was  renewed  buoyancy 
in  pri:  es  for  this  crop,  and  some  improvement  in  the  next. 
This  mornirg  notices  for  delivery  on  August  contracts  were  in 
order,  and  they  came  out  to  the  extent  of  nearly  60,000  ba'e?, 
« .uf-ing  a  weak  opening  ;  hut  as  these  notices  were  mostly 
stopped,  there  was  a  quick  advance  of  len  points  for  Augu  t, 
b jt  the  next  crop  showed  only  flight  improveir et  t,  acd  the 
whole  market  relapsed  into  dulness,  though  the  close  was 
Tfry  steady.  Cotton  on  the  spot  met  with  a  small  demand 
for  "home  consumption.  On  Monday  the  salf  s  made  public  for 
the  previous  week,  and  not  before  reported,  were  3,405  bales 
for  export  and  304  for  home  consumption.  To-day  there  wis 
a  gocd  spinning  demand,  »nd  quotations  were  advanced  i/^c, 
midoling  uplands  closing  at  10  13-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  330,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,406  bales,  including  3,430  for  export,  3.970  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  21  to  July  27. 


The  Sales  and  Prices  of  Futdres  are  shown  by  the  follow- 
ing comprehensive  table  : 


UPLANDS, 


Sat, 


Orrtlu?ry spib. 

Strict  Ordinary 

Oood  Orrtinary 

Btflct  Good  Ordinary 

(Low  MtddltaK 

Strict  Low  Middling 

MlddlliiK 

Good  Middling 

Btript  Good  Middling 

iSnddllng  Fair 

Fair 


IHon.Tnes  VfeS!  Tb,    Frl, 


7i5,r, 

716,« 

715,„ 

716, 

«'ifi 

8'',« 

b'lR 

Hhn 

9^8 

9% 

f^aa 

rj^ 

9''« 

9% 

97r 

9'« 

1014 

lOU 

IOI4 

IOI4 

IOI2     IIOI3 

u-H 

Ull-^ 

lOiijalOUiB 

1011,6 

lOU, 

11        11 

11 

11 

III4     jll'4 

11 14 

llH 

11=8       11»8 

ll»a 

ni>R 

12I4 

I214 

12 14 

1214 

715,  „ 
93a 

lOH 
1013 
1011, p 
U 
IIH 

11=8 

12H 


81,8 

91a 
10 

1038 

1008 

1013,6 

lllg 

1133 

1134 

1238 


GULF. 


Sat.    IDon  Tnes  TTed    Th.  :  Frl. 


Ordinary ^  t,'   8 


Strict  Ordinary. 

Good  Ordinary      .. 

etrlot  Go.'d  Ordinary  . 

LiOwMlddliUK 

Btnct  Low  MidcUing... 

MlddllUK   

Good  Middling 

Btnct  Good  Middling.. 

Middling  Fair 

Fair 


'18 
8'',6 
913 

10 

1038 

10»8 

1013,, 

im 

11% 
11% 
1238 


61,6 

81,. 

8»,«     8«,6 

9H 

91a 

10 

10 

1038 

1('38 

1058 

1058 

]013i6'1013,„ 

iW 

im 

1138 

1138 

n\ 

w*, 

1238 

1238 

0'16 
91-! 

10 
103a 

lOOg 

1013,, 

1118 

1138 

11% 

1238 


89,6 
91a 

10 

II  38 
lOSs 
1013,, 

Ills 

1138 
11% 

1238 


88,6 
811,6 

9=8 

10l8 

1I113 

10% 
1016,6 

1114 

1113 
ll'g 

121s 


STAINED. 


Good  Ordinary f  lb, 

Btrict  Good  Ordinary 

t.ow  .Middling 

Middling  


Sat. 


7 '8 

89„ 

OI3 

106 


16 


Mon  Taea  Wed    Tli,    Frl, 


7'8 

91s 

106,6 


7^8 

912 

106,6 


89,6 

9I3 

106,6 


7  ■'8 

8»,6 

91a 


8 

968 


105,6    107i, 


UABEET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


*FOT  MARKET 
CIAWED, 


«at  .. 
Mdn. 

"Tueg 
Ved 
Tbun 
FM 

Total.  I. 


Dull  and  easy.. 

Finn 

IiiiU  and  ensy.. 

l^nii't 

Uriu  

Steady  a  ig  adv. 


SALKS  OF  SPOT  AND  TRAKSrr. 


FtTTDRKS. 


JEjt- 
porl. 


3,430 


Con- 1  SiKc-  Tran- 
siivip  urt*n    sit. 


671 
293 
218 
338 
391 
1,065 


3,430  2,976 


Total.]  Sales. 


293 
218' 
338i 
391 
1,005 


25,800 
39,400 
59,800 
51,400 
94.400 
511,600 


0,406  330.400 


Deliv- 
eries. 


The  dally  deliveries  given  above  are    aotaally  deUvered  the  dav 
ptevlou*  to  that  on  which  they  are  reporfed,  i_^^    SasSa 
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*  Includes  sales  in  September.  1887,  for  September,  258,200 ;  Sept- 
ember October,  for  October,  5';0,COO;  September-November,  for  No- 
vember, 481,600;  September-December, for  Doccmbor,  1,027,400 ;  Sept- 
ember-January, for  January,  2,256,t00 ;  Soiiteuiber-Febniary,  for  Feb- 
rnary.  1,591.7(10:  September-March,  for  March.  3,112,100;  September- 
Avril,  for  AprU,  2.095,700;  September-May,  for  May,  2,688,800;  Sept- 
ember-June, for  June,  2,993,400. 

XSr  We  have  Inolnded  in  the  above  table,  and  shall  continue  eaak 
week  to  give,  the  average  price  of  futures  each  day  for  each  mouth.    It 
win  be  found  under  each  day  following  the  abbreviation  "  Aver  "    Th 
average  for  Ciich  month  for  the  week  la  alao  Klven  at  h<ittom  of  table. 

Transferable  Orders —Saturday,  10-650.;  Monday,  10-70).;  Taesd  ay. 
10  650.;   Wednesday,  10 'i5c.;  Thursday,  1075  j,;  Friday,  10-858.       ,1 

The  following  exchangee  have  been  made  during  the  week : 

•87  pd.  to  excb.  100  Sept.  tor  Autr. 
•06  pd.  to  exch.  1,000  Dec.  for  Jan, 
■10  pil.  to  exch.  100  Dec  fnr  Oct. 


•94  pd.  to  exch.  2i.O  Seiit.  for  Aug. 


■02  pd.toexcb.  200  July  for  Aug' 
•01  pd.  to  exc;h.  -^00  Jnlv  for  Aujr. 
•01  pd.  to  exch,  500  July  for  Aug, 


.J 
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Thr  ViBiBiJt  8in»PLY  OF  Cotton  to-niKht,  aa  made  up  by  oabk 
and  tolcfrriiph.  in  iw  follows.  The  Continental  atockH.  an  well  ar 
thoei-  for  l}rt«t  Hritain  and  the  afloat  are  this  week's  return* 
and  constKiuently  all  tho  European  fiKurea  are  brouRlit  down 
to  Thuradiiy  evening.  But  to  make  the  totals  the  complete 
ajfuri'3  for  to-nijcht  (July  -ill  we  tt<ld  the  item  of  exports  from 
the  United  States,  iueludintc  in  it  the  ex|>ort3  of  I'riday  only. 

1888.  lf>m.  18H0.  IHHti. 

Btock  »t  Uverpool bale*    942.000     677,000     69ti.OOO     Vr.l.OOO 

BWok  at  Loniu'u »..       lU.OOO        Sl.uOO        17.000 1M,000 

Total  Oreat  BrlUln  stook.  OSM.OOO  708.<iOO  613.000  770,000 

Stock  at  n.4iiilmrK ''.UOO  .".,000  '■^.'•00  4. ICO 

BtockatBrL'm.-ii.. 3-.' 00  5 '.000  38,000  44,000 

Bto<k  at  Ai.iM.-nlaiu 10.000  82.000  24,000  41!,000 

Bto.k  lit  Kotxenlam 400  -200  400  400 

Btook  at  .Antwerp TOO  1,100  1,800  !)0n 

Btotk  at  Havre       133,000  20.->,000  13!>,000  17(!.000 

Btm-k  at  Marseilles H.OOO  3.000  7.000  4,000 

Block  at  BaicoUina 03.000  39,000  5«,000  B'j.ooo 

Stock  at  Geuoa 7,000  6,000  18,000  0,000 

BtookatTrieste 11.000  12,000  11,000 10,000 

iDtal  Continental  stocks 2C2.700      361,300      299,700      34i,100 


The  abo^e  totals  show  that  the  old  interior  stocka  hava 
(2«erea»ed  during  the  week  8,3:!0  bales  and  aro  to-ait;hl  ■'1,110 
bales  mum  than  at  the  same  i>eriod  last  ypar.  The  receipts  a( 
the  same  towns  have  been  3,037  halee'tnure  than  the  samt^ 
wook  last  year,  and  Hinco  Si-ptonibcr  1  the  receipts  at  all  tb* 
towns  are  110,20'i  bales  more  than  for  tho  same  time  in  1886-7, 

Quotations  fob  Middlino  Cotton  at  Other  Markets.—* 
in  the  table  below  we  pive  the  closinK  quotations  of  middling 
cotton  at  Soutlit'rn  and  other  principal  cotton  markets  for  each 
Jay  of  the  past  week : 


32i).700  1,069.300 
75.000      IGJ.OOO 


65,000 

li!,000 

1S)3.U55 

26,017 

1,770 


4.5,000 

2 1 ,000 

192.058 

21,-=>04 

3,162 


912,700  1,121,400 
161,000        7M,000 


74,000 

1,000 

234,767 

.52,191 

2,367 


43,000 

1,000 

214,4iS 

18,142 

1,4  50 


Total  European  st«ck8.... 
India  cut  ton  atliiat  tor  Kiirope. 
Aiuer.  cntt'ii  alltmt  for  Eur'pe. 
K(Opt,Brazll,Af.,alltforK'r'pe 
BtoeR  III  Uiilteil  rttat«8  ports.. 
Stock  In  U.  S.  InUTior  towns.. 
Onlted  mates  exports  to-day. 

Total  visible  supply 1,193.742  1,514,024  1,438,9^5  1,477,477 

Ortbe  above,  tbetoiala  ol  Ainerloau  and  otber  deairlpilous  areasfoUovte: 
Amet  icajb — 

Uverpool  stock bales    390.000     405.000     426,000     536,000 

Continental  stocks 147,000      1»5,000      201,000      22!!,000 

Anierluaii  afloat  lor  Europe...      65.000        45,000        74,000        4:t,000 

Onlted  States  sU>ck 19J.655      1!»2.058      2.!4,7b7      214,4s.t 

United  States  Interior  stocks..       2  ,617        21, '.04         52,191        18,142 
United  States  exports  to-day..         1,770         3,162  2,307  1,450 


Total  Ainerloan 824,042  861,724  990,325  1,041,077 

Kasl  Intlian,  BrazU,  dc. — 

Uverpool  stock 152,000  272,000  170,000  21.'S,000 

London  stock 16,000  31.000  17,000  28,000 

Continental  stocks 116,700  10«,300  1)8,700  114,400 

India  afloat  for  Europe 75,000  162,000  161,000  78,000 

Egypt,  BrazU,  &0.,  afloat 16,000  21,000  1,000  1,000 


Week  ending 
July  27. 

CLOSING  QCOTATIOSS  FOB  MIDDLIXO  COTTOH  OH— 

Batur. 

lion. 

Tuet. 

Wednet. 

Thur: 

m. 

CialveHton  ... 
New  Oilcans. 

Mobile  

Savannah  ... 
Cluirlfctton  .. 
Wlliulnifton  . 

Norfolk 

Bo.ston  

Baltimore  ... 
Plilladclphla 

AU»,1l8til 

Memphis  .... 

St.  Ixiiiis 

Ciucliinatl... 
Louisville  ... 

9% 

9'8 

0\ 

O'g 

9^ 

9% 
10  >4 
local's 
lO's 
lO^a 
lO's 
10 

l''l6 

1038 

1018 

913,8 
0'8 

9\ 

9'8 

9^ 
lOM 

lo^a^a 

10=8 

10^8 

10>8 

10 

101,8 

10^8 

lO's 

Si'" 

O'a 
«5i 
9Ta 
9% 
9\ 
10>4 

iota's 
lOijaoe 

lO'a 

10% 

10 

101,8 

10^8 

ini« 

OT9 

11 

11 

9% 

IOI4 

lOH-Bi-'fi 

lO-a 

K1I9 

10 

101,s 

10^ 

10>« 

()'a  ■ 
9H 
0'8 
9^ 
OH 
lOU 
10«»ir''8 

101l^»B 
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10»9 
10 
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IOI9 

9 '9 
»'» 

9H 

»'» 
oi 
9^ 

lOU 
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1016,8 

1018 

10 

10  4 
10% 

Receipts  from  the  Plantations.— The  following  table 
Indicates  the  actual  moTcment  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
^hich  finally  reaches  the  market  through  the  outports. 


Week 
Ending— 


Total  East  India,  4c 374,700 

Total  Auierioau 824.012 


652,300     447,700      436,400 
861,724     990,3i:5  1,041,077 


Total  visible  supply 1,199,742  1,514,024  1,438,0:'5  1,477,477 

Prto«sMld.  Upl..  Uverpool 5»i(.d.         5»iBd.  56, gd.  Si^d. 

PrloeMld.UpL.  New  York....     lOi^ieC.        lO^SisC.  9»i80.        lO^iic 

|9~  The  imports  into  Continental  porta  this  week  have  been 
18,000  bales. 

'The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
tonight  of  315,2ti2  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  239,383  bales  as  compared  with  the  corres- 
ponding date  of  18^6  aud  a  decrease  of  378,735  balei  as 
compared  with  lSfc5. 

At  thk  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres 
ponding  period  of  lsaO-87 — is  set  out  in  detail  in  the  following 
statement. 
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June  22.... 

••    29  ... 
laly    a... 

"    13.... 

••    20 

••   27 


Btceiptt  at  the  Ports. ' SVk  at  Interior  Towns.  Rec^pte  from  PlanVt 


1886.  I  1887.  I  1888.      IS8«.  I   1887.  I  1888. 


1886.  I  1887.  I   1888. 


n.ses 
la.sio! 

12,69t| 

1.873 

e.744 

11.060; 


2,314  13.225;  96,832  15.252'  03,081 

8.£68  1^.028  89.99IJ  41.B0a,   52.«34| 

1.201!  6,4lo[  77,n6l  88,2o3;  45.a»o| 

».47l| 


-,02a,  68.227  .Sa,8i8|  3?.66- 
3,285!  IO.O62!  61.810  29.188!  81.470 
2.5811     8.033    87.62H'  27,837    88,11)3 


8,721 

a.hia 

3,381 

37 

3,3J7 

l.'-76 


1,523 

248 


198 


1,330 


2,599 


3.80$ 
4,723 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  5,493,3.0  balea; 
in  1886-7  were  5,li!4,556  bales  ;  in  l«85-6  were  5,340,448  bales.  , 

3. — That,  although  the  receipts  at  the  outports  the  paat  week 
were  8,033  bales,  the  actual  movement  from  plantations  waa 
only  4,726  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  1,330  bales  and  for  1886  they  were 
1,876  bales. 

Amount  of  Cotton  in  Sight  July  37.— In  the  table  belot« 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantiaUv  the  amount  of  cotton  now  in  sight. 


1887-88.     1886-87.  ,  1885-86.  I  1884-W.'- 
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"Tie  iiKur<-«  it)r  Lnuisviiin  in  butbl  years  are  "net,"' 

t  This  year's  figures  cstiimited. 


Receiptsat theports to July27.  5,488,937  5,201,6;9  5,298,672  4,723,913 
luterior  stocks  on  July  27  Inl  I  I  . 

excess  o£  September  1 4,333|     '20,123;       41,770  3,3«ft 

Tot.  receipts  from  plantat'ns  5,493,270  5,184,556  5,340,448  4,727,278 

Net  ovcrlaml  to  July  1 1    96ii,771]     78:^,062,     816,5581     606,56» 

Southemcoiisumpfn  to  Julyl      420,000|     378,000|     300,000     261,000 

Total  In  sight  July  27 6,S83,01l|6,3 15,618  6,457,006'5,593,S42 

Northern  spinners'  takings  to 


July  27 


I 
.  1.733.2C9  1.601,022  1,734,261  1,349,683 


'Decrease  from  Sept.  1. 

It  will  1)0  seen  by  the  above  that  the  increase  in  amount  in  si^ht  to-* 
niffht,  lis  couipar.  il  with  last  year.  U  537.423  ball's,  the  Increase '4iS 
lomparcd  with  .88.5-6  is  426,033  bales,  and  the  increase  over  1884-5 
la  1,289,  lO'j  bales. 

Weather  Reports  bt  Telegraph.— Telegraphic  advices  to 
us  to-night  indicate  that  the  weatber  co.iditioi  s  hivecon- 
titued  favorable  to  cotton.  The  outlook  is  quite  satisfactory 
at  preeett,  especially  in  Texa?. 

Qalvedon,  Texas.— Wt)  have  had  dry  weather  all  the  week, 
Galveston  receivfd  its  first  bale  of  new  cotton  on  July  25  froca 
Dewitt  County.  The  thermometer  has  ranged  from  76  to  88, 
a\ei aging  bS. 

taiesiine,  Texas, — Theie  has  been  no  rain  all  the  week. 
The  crop  is  exceedingly  promising,  huo  the  weather  is  getting 
rather  dry.     Average  thermometer  79,  hiuhest  92.  lowest  66. 

Uunts-cille,  Texas.— Vie  have  had  dry  wt-atber  all  the 
wfek.  The  crop  is  in  very  fine  condition.  The  fields  aie  clean 
and  the  plant  is  growing  rapidly  tnd  lull  of  bolls.  Ti  e  thtr- 
mometer  has  averaged  81,  thj  highest  being  97  and  the  lowest 
65. 

Dallas,  Texas, — The  crop  continues  fiist  clsss  in  evfry 
rf  spect,  but  would  be  benefitted  by  a*ood  rain,  thciiRh  there 
ix  no  EufTericg  as  yet.  Ihe  theimometer  has  averaged  82, 
ranging  from  65  to  98. 

San  Antonio,  Texas.— The,  outkok  continues  the  most 
promising  for  ninny  yearp,  but  some  sections  north  ai  d  west 
Ijom  here  are  b  gim  ing  to  metl  u.in.  The  tbi  rmomeler  ha9 
ranged  fiom  66  to  95,  avei»)(iii^  81. 

Lvling,  JearcA.— The  weather  hi-s  been  dry  all  tl  i  week-. 
The  crop  IS  fimply  sploLdid.  Pickmn  is  leftinnin^.  ..Terage 
ihtiUicmeter  81,  higbiet  97  and  lovtsl  C4. 
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Columbia,  Texas.— i^o  rain  haa  fallen  during  the  week. 
All  crope  continue  in  fine  condition  and  very  promising.  No 
caterpillars  as  yet,  and  rain  is  dreaded  lest  it  may  bring 
them.  The  thermometer  has  averaged  80,  the  highest  being 
04  and  the  lowest  66. 

Ouero,  Texas.— Better  crops  were  never  known  in  this  lo- 
cality. Picking  has  been  begun.  Weather  dry  all  the  week. 
The  thermometer  has  averaged  90,  ranging  from  84  to  93. 

Brenham,  Texas. — The  present  position  of  the  crop  is  all 
that  could  be  desired.  For  fear  of  worms,  rain  is  not  wanted 
in  bottom  lands,  but  uplands  would  be  better  for  a  good 
Bhower.  The  thermometer  has  ranged  from  68  to  97,  aver- 
aging 83. 

Belton,  Texas. — Crops  are  very  promising.  _  A  good  ram 
would  be  of  advantage,  but  nothing  is  sufferiog.  Average 
thermometer  78,  highest  94  and  lowest  62. 

Weatherford,  Texas. — The  crop  prospect  is  excellent,  but 
rain  is  becoming  desirable.  The  thermometer  has  averaged 
78,  the  highest  beipg  96  and  the  lowest  59. 

Ifew  Orleans,  Louisiana, — There  has  been  no  rain  all  the 
week.    The  thermometer  has  averaged  84. 
Bhrevepori,  Louisiana. — Telegram  not  received. 
Columbus,  Mississippi. — There  has  been  no  rain  during 
the  week.    Average  thermometer  75,  highest  90,  lowest  62, 

Leland,    Mississippi. — No  rain  during  the  week.      The 
thermometer  has  averaged  77'7,  the  highest  being  93  and  the 
lowest  64, 
OreenvUle,  Mississippi. — Telegram  not  received. 
Clarksdale,  Mississippi. — There  h^s  been  no  rain  since 
last  report.    The  weather  has  been  favorable  for  cotton. 
Vicksburg,  Mississippi. — Telegram  not  received. 
JAtUe  Rock,  Arkansas. — The  weather  during  the  week  has 
been  very  favorable  to  planting  interests.    A  light  shower 
fell  on  one  day,  and  the  remainder  of  the  week  has  been 
clear.    The  rainfall  reached  twelve  hundredths  of  an  inch. 
Reports  from  all  sections  of  the  State  are  very  favorable 
at  present.    The  thermometer  has  averaged  82,  ranging  from 
66  to  93. 

Helena,  Arkansas, — Crops  look  promising,  but  are  grassy. 
Farmers  are  working  hard.  One  shower  has  fallen  during 
the  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  91,  averag- 
ing 77. 

Memphis,  Tennessee.— The  weather  has  been  hot  and  dry, 
excepting  light  showers  on  two  days.  The  rainfall  reached 
thirty-eight  hundredth  of  an  inch.  Crop  prospects  continue 
good.    Average  thermometer  78,  highest  94,  lowest  66. 

Hashville,  Tennessee.— We  have  had  no  rain  all  the  week. 
The  thermomtter  has  averaged  77,  the  highest  being  93  and 
the  lowest  62. 
Mobile,  Alabama, — Telegram  not  received. 
Montgomery,  Alabama.— 'Ra.in  fell  on  two  days  in  the  early 
part  of  the  week,  but  since  the  weather  has  been  hot  and  dry; 
cotton  and  corn  are  doing  splendidly.  The  plant  is  maturing 
early  and  there  are  open  bolls  in  Montgomery  and  vicinity, 
A  few  worms  are  reported  in  isolated  localities,  but  no  damage 
as  yet.  The  thermometer  haa  ranged  from  67  to  97,  averaging 
81,  and  the  rainfall  reached  three  inches  and  twenty-four 
hundredths. 

Belma,  Alabama. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifteen  hundreiths  of  an  inch.  Average 
Ubermometer  79,  highest  89,  lowest  70. 

Auburn,  Alabama.— Ciops  continue  to  do  well.  No  rain 
has  fallen  during  the  week.  The  thermometer  has  averaged 
78,  the  highest  being  90  and  the  lowest  66. 

Madison,  Florida,— It  has  been  showery  on  one  day  of  the 
week,  the  ramfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  67  to  94 

C<^umbus,  Georgia.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  75  to  95,  aver- 
aging 85. 

Bavannah,  Georgia.— It  has  rained  on  one  day  of  the  week 
the  ramfall  reaching  eleven  hundredths  of  an  inch,  The  first 
new  bale  reached  here  on  Wednesday,  and  classed  strict  mid- 
dling, another  received  to-day,  and  still  a  third  will  reach 
kwe8t°69  *^"    -^^^"2^  thermometer  77,  highest   93, 

Augusta,  Georgia.— The  weather  has  been  warm,  with  rain 
h?rh°«^H  ?r;  ""^''y  local  showers.  The  rainfall  reached  one 
tech  and  forty-Beven  hundredths.  Advices  from  a  number  of 
points  in  this  section  say  that  cotton  is  suffering  for  rain.  In 
lowlands  the  plant  looks  very  well,  but  on  high  and  sandy 
lands  absence  of  ram  reverses  the  condition.    The  thermom- 

^^1«^TT^  ?^'  '^«  "«»>««*  b"ng  97  and  the  lowest  6^. 

AUanta,  Georgia.— Telegram  not  received. 
k.TV^n"*''  *'eo''f/*o--Crop  prospects  continue  good.    Rwn 
has  fallen  on  four  days  of  the  week  to  the  extent  ofone  in^h 

S^t'KwL"t7r '"''"'•     ^'^"'^^   thermometer^? 

Charleston,  Houth  Carolina.— It  has  rained  on  one  dav  of 

the  week,  the  rainfall  reaching  sixty-six  hundredths  of  an 

m^.tZ'^l'^ll'^T^f^  '«■  »'''<l^««t  89, lowest  71 
mateourg,  South  Carolina.— Verv  benefln,-i.i  ,»;„»  t, 

'h«n."roH.»,*"°,  ^""^'^J  '"^'^^"^  toThe  extnfofTrty-^II 
m^T^'theZn-    ?'*'T'"""  no  complaints  of  sttin^ 

d/glord^h'er^sToe^  ^"^  *"^"«^  ''■^'  *•»«  ^i^i*-' 


The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  July  36,  1888,  and  July  23,  1887. 


New  Orleans Above  low- water  mark. 

Memphis Above  low- water  mark . 

Nashville ...Above  low-water  mark. 

Sbreveport  ...........Above  low-water  mark. 

VloksbuTK Above  low- water  mark 


Julj/  20,  '88. 

July  28,  '87. 

Feet. 

Inch. 

Feet. 

IneH. 

8 

9 

3 

S 

20 

4 

8 

4 

3 

1 

0 

9 

16 

7 

8 

0 

28 

1 

8 

8 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  26. 

BOUBAT  RECEIPTS  iND  SniPHENTS  FOR  FOITR  TBAB8. 

SMpmentt  thU  aeek. 

Shipment!  Since  Jan.  1. 

Receipt: 

Tear 

Great 
Bnfn. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thu 
Week. 

Since 
Jatu  1. 

1888 
1887 
1886 
1885 

3,000 
2,000 

2,000 
2.000 
5,000 

5,000 
4,000 
5,000 

205,000  591,000 
355.000  643,000 
301,000  627,000 
2(i!l,000  455,000 

796.000 
99S,000 
928,000 
6ti4,000 

6,000 
H.OOO 
9,000 
2,000 

1,263,000 

1,431,000 

1.330,000 

973,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  Jan,  1  show  a  decrease  of  203,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachoe  and  Goconada. 


Ciloutta— 

1888 

1887 , 

Madras— 

1888 , 

1887 

All  others— 

1888 

1887 


Tjtalall— 

1888 

1887 


Shipment!  for  the  week. 


Great   |    Oonti- 
Britain.l    neni. 


2,000 

9,000 
7,000 


9,ofl0 
9,000 


3,000 

2,000 
2,000 


3,000 


2,000 
8,000 


Total. 


3,000 

2,000 
4,000 

9,000 
10,000 


11,000 
17,000 


Shipment!  rince  January  1. 


BH^L    Continent.     Total. 


28,000 
98,000 

8,000 
13,000 

27,000 
32,000 


63.000 
143,000 


63,000 
116,000 

4,000 
3,000 

14,000 
IH.OOO 


81,000 
138,000 


91,000 
214,000 

12,000 
16,000 

41,000 
51,000 


144,000 
281,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  EtJROPa  PROM  ALL  DtOIA. 


Shipment! 

to  all  Europe 

from— 

1888. 

1887. 

1886. 

Thi! 
vteek. 

Since 
Jan.  1. 

Thi! 
meek. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

5.000     796,000 
11,000     144,000 

4.000 
17,000 

99S,000 
281,000 

5,000 
4,000 

928,000 
128,000 

Total 

16.000     940,000 

21,000 

1,279,000 

9,000|  1,056,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  25 


Beoelpts  (cantars*)— 

'jhls  week 

Since  Sept.  1 


1887-88. 


2,899,000 


1886-87. 


2,916,000 


1885-86. 


2,923,000 


Eiroorts  (bales)— 

To  Liverpool 

Xo  Coutineut 


Total  Europe 2,000!403,000 


Thi!      Since        Thi!      Since       This       Since 
week.  Sept.  1.     week.  Sept.  1.     week.    Sept.  1. 


1.000  246,000 
1,000,157,000 


2,000  259,000 
1150,000i 


231,000 

174,000 


2,000|409,000l     1405,000 


*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  25  were cantars  and  the  shipments  to  all  Europe 

2,000  bales. 

Manchester  Market. — Our  report  received  bycable  to-nigh* 
from  Manchester  states  tha^  the  market  is  dull  for  both 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison : 


1888. 

1887. 

32«  Oop. 

8I4  lb!. 

Coll'n 
Mid 

32»  Oop. 

8^  lbs. 

Ootfn 
Mid. 

TiBiet. 

Shirting!. 

Upld! 

Twist. 

Shirting!. 

Vplds 

d.         d. 

a.    d.     s.    d. 

(L 

d.         d. 

s.    d.      s.    d. 

A. 

Jnn.22;7a8    ®8S8 

5    8    ®7    1 

5i« 

798  »3 

5    8«a»6  10's 

5 'a 

"  2^'7H    ®8i4 

5    7    ®7    0 

5>« 

7%  ®8 

5    ^i8*6  10»s 

5i5,a 

July    6788     9"^* 

5    7    ■»?    0 

S»16 

7»8  ©S 

5    S^s-aeiOis 

6'9 

"  13|708    ®8i4 

5    7    ®7    0 

5«B 

738  as 

5    Biso>6  10', 

5% 

"  20  7»B    •asH 

5    7    ®7    0 

5»,n 

7»8  ®S 

5    8>aa6  10>v 

5'll6 

"  27i7»8    ■aS^ 

5    7    «7    0 

5"" 

714  ®7IB,e5    8     *6  10 

5«,i 

East  India  Crop.— The   following    is  {from  the  B j*^  bay 
Company's  (Limited)  report  of  June  19:  |HE 


JnLT  28,  1888.1 
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Ilimvy  mill  full  on  tli«  7th  lust.,  Imt  up  t<)  tUo  iiroduiit  lliiin  only  H* 
Inoliiw  hav.<  riillon,  iiniliist  U)<^  IiioIim  at  llils  tliii«  I  i^t  ymir,  iiml  II 
inuliM  uviniifK.  :in<l  il  iMiiiiot  Iw  mini  tliiit  tlio  monmHin  Imn  lut  yi!t  net  In 
<n  oarrirnr.  ir.i-ivy  r.ilri  li;n  f.tlliMi  mmtli  or  llcpiiiliay,  jukI  II  Ih  |iroliiihl« 
th;tt  it  will  nvirli  linii"  ulionlv.  Tlmro  liiis  bcMni  smnn  nun  In  tlin  ItiTurs 
•lid  KiitilikWjir  I'milinnlii.  wliloli  li;M  eniililo.l  Uu>  culllviUiir<  to  imm- 
nioniw  |i  oiulilnit.  U  iiiMiiw  .liirin!.'  tlio  iKvit  fortnlk'lit  urn  Imxci-  timn 
»iitli'i|i:aivl,  l>«lii«  only  lil.ooo  liikleit  lunaihitn  M  tliU  lliiiii  liut  ycnr. 
Tills  I'lin,  no  ilo  iht.  Iiii  p:irtlv  ikoooiMtBil  for  by  tlio  al«wnrn  ot  liriivy 
ralu  up  i!o  inlry,  wlileli  Iciyeii  tlio  roiuU  p issalilo.  Wliou  tlio  nilus  are 
hoavlci-  tni<ro  will,  no  doubt,  Ua  it  dUikp  f:illlo){  olE 

EspOKTS  OF  Cotton  Goods  from  Grkat  Britain, — Below 
weKive  the  exports  of  cotton  yarn,  goods,  &o.,  from  Oreat 
Britiiin  for  the  month  of  June  and  since  October  1  in 
1837-S8  and  1888-87,  as  compiled  by  us  from  the  Britisli  Boiird 
of  Trade  returns.  It  will  bo  noticed  that  we  have  reduced  the 
moremeut  all  to  pounds. 


October 

November... 
December . . . 

Total  lat  v.. 

Jannar:r  . . . . 
February  .... 
Maroh 


Total  Sdqr.. 

Total  0  mos. 

April 

Mar 

June 


lamilhreai. 


1887-8.1  1888  7. 


LtM.   '     L6>. 
84.234    SS.nlll 
2S.74II>  24,478 
84.tM.S!  2U.48> 


Otath, 


18879. 

400.987 
42S.6a5 
4S5.81S 


74,U48|  eK,9;B:l.2Hl,34T 

21.70,5  23,111      538,'<80 

23,544  21,7Sl'    4211.482 

24.U61;  23,Hn3     42B,»-<9 


e»,.tio 

144.236 
3S,«81 
23,638 
20,tl7< 


Total  M  qt..l  67.\t»i 


18^7. 

Tda. 
428.415 
422,554 
378.1)31 


1887-8. 


74.889 

77.H78 
82,878 


I881VT. 


Tbtol  0/  AH. 


18S7-a 


Lbt.  Ltu. 
77,89  J       S8.T73 

7«.-<2Hi  103,125 

eH.-iU]  107.818 

JS1.7U0|2^3,5tt4l  SOd.TSft 


1886-7. 


I.22tf,603 

444,723  07.4.331  80,871 

417.«Sl'  78.448  :6.97» 

482.38«1  T7.831  78,81 


»»,805  1.383.301  1.2<«8,0M  1281.810  2^5,484 


138,380 
2O,0i8 
19,818 
19.20^ 


B»,9S4 


2.074.818  2.824.63;  ■  188.300 
880.y87|  400, 788  69,2118 
43O.8S0'  833.89,h!  78.287 
378,865     349,777    88,33«    03,598 

1.187.40^  1,104.481  2I5.8H1  200.811 


459,028 

72,8711 
61,348 


BtocklnKs  and  Bocka., 
Saadr/ articles 


Total  exports  cotton  manaraotures.. 


1111.138 
99.9X0 
101.892 

830.806 
92,946 

loi.uau 

89.011 


Lbt. 
lOl.S'HI 
101.306 

81' ,.127 

29  i.  139 

102.982 

97.709 

104.878 

308,268 

897.408 
91,828 
81.163 

82.804 


2b3,88al    290,7»3 


2.000 
17,207 

l,7aj 
17.226 

983.646 

877.213 

The  foregoing  shows  that  there  has  been  pxpirted  from  the 
United  Kingdom  during  the  nine  months  9:i3, 646,000  lbs.  of 
manufactured  cotton,  against  877,213,000  lbs.  last  year,  or  an 
increase  of  56,433,000  lbs. 

JiTTE  BtJTTs,  B.\aoisa,  &c.— There  is  a  fair  trade  doing  in 
bagging  but  tiie  drm  prices  cen'l  to  ch^ck  buim^ss.  Sellers 
are  quoiing  7i^c.  fo-  1'^  Urn.;  8c.  for  1%  lbs,;  SJ^c.  for  2  lbs., 
and  Ho.  for  Htandard  grades.  Jute  butts  are  firmly  held  and 
some  sales  are  reported  at  IJ^c,  l'9.ic.  for  paper  grades,  and 
2@2J^c.  for  bagging  quality. 

Shippino  News.— The  exports  of  cotton  from  tbp  Uniieo 
States  the  past  week,  as  per  latest  mail  returns,  nave  reacasd 
81,89 1  bales.  So  far  as  the  Southern  uorts  are  concerned,  these 
are  the  same  e^norts  rer>"'^*id  bv  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  hala. 

Nkw  York— To  Llverpo- 1,  per  steamers  Adriatic,  1,2H3  ..  City 
ot  Berlin,  1,244. ...Halley,  1,000.... Horror,  1,000.... Re- 
public, l,l<)0....Tlie  QuouD,  1,074. ...Umbria,  211. ...Wla- 

<ou-in.   125  7,317 

To  Hull,  per  steamer  Santi.ito,  100 100 

To  J.«itii,  pet  steamer  Crystal,  SOO  500 

To  Havre,  per  steamer  La  Koiirgogno,  1.108  1,108 

To  Bremen,  per  stenmers  FiiMa.  li  0       Saale,  30.5 405 

To  Hamburg,  per  steamer  Uliaetia,  225 223 

To  Genoa,  iier  steam  r  Australia,  215     215 

Kbw  Oklkans— To  Liv»r|iuui,  per  steamers  Bernard  Hall,  2,373 

Jnmaleaii,  1,181        MercUant,  !)il        4,475 

To  Bremen,  jwr  sto.imer  City  of  Llneoln,  4,4t{4 4,464 

To  Hamburg,  per  steamer  Federation,  19s» litO 

To  Genoa,  per  stcaimr  (  liutoiiia,  4,:<43     4,343 

Baj.ti.mork— To  Lii  erpool.  per  ste.uucr  Barrowmore,  2,0l>2 2,0ti2 

To  Bremen,  per  ^teamer  Main.  440     448 

Boston— To  Liverpool,  per  steamers  Catalonia,  1,173  ...Iowa, 

1,1!)1)  ...Kansas.  1,1MI  4,,303 

To  H.alifax,  iier  steamer  Carroll,  100  100 

To  Krederlclun,  X.  B.,  per  schooner  Progress,  20  2S 

PHiLADKLi-uiA— To  Liverpool,  per  steamer  British  King,  1,073..  1,073 


Total 31,391 

The  particulars  of  thea*  ■shipments,  arranged  in  our  usual 
form,  are  as  follows : 

BalU 
Sretnen  fax  di 

Hull  <t  <t  Ham-  Freder- 

Leilh.  Havre,  burg.  Oenoa.    icton.      Total. 

600    1,108        630        215     9,S70 

4,6t;3     4,343     13,481 

44tS    2.538 

126  4,429 

*««■•  *«*«■*       ■■•••«       **■■*•       •■«■**  XvfO 


Livtr- 

^  pool. 

NewYork 7,317 

New  Orleans 4,475 

Baltimore 2,092 

Boston  4,303 

PhUadelphla 1,073 


Total 19,269       600    1,108    5,739    4,558        126    31,391 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 

Kew  Orlea.ns— For  Ltverpool-Jnly  24-Steamer  Haytlan,  1,805. 

For  Uavre-July  2  i-Steamt-r  MiirselUe,  5,986. 

For  Antwerp— July  23— S. earner  Marse  lie,  .550. 
Boston— For  Liverpool— July  18— Steamer  Vlriclnlan.  1,976. ...Jnly  20 

—Steamer  Pavonia,  4HS July  2:1— Hteamer  Miohlitan, . 

FHn,ADEUPiiiA— For  Liverpool  -July  24— .Steamer  LoidUllTO, . 

For  Antwerp— July  24— Steamer  Switzerland, . 


Cotton  freights  the  past  week  have  been  aa  follows : 


Satur, 


Liverpool,  ateam  d.        >m 

Do       eall...d 

Havre,  (team.... e.  I4 

Do      aall e.       .... 

Bremen,  steam  ..e.        Bia         >1m         ii« 

Do      sail e. 

Hamburg,  steam  c.  I7»4»»3j  17g4®»32'17g4»93j'l7g^'»»jj' 

Do        gaU...e. 


Jfon.    I    TU4I. 


WMhut.\  TAurt. 


JH. 


M«»'«4  'i«®»«4!  •u»''e4'  «u«»e4 


25' 


25* 


Amat'd'm,  steam. e. 
Do  via  Lelth.d. 

Beval,  steam (i.^''i:s"a4'>>i28^'e4' 

Do     sail d. 

Baroelona.steam  d. 
Qenoa,  steam . . .  <f . 
Trieste,  steam... <f. 
Antwerp,  ateam  d. 


25* 


25' 


"3» 

;"64»».u' 
25 


"usI'm  "lS8"e4  "ll8"64 


.... 

»t« 

»16 

«.« 

»1« 

»1« 

hi 

"le 

»1« 

*1» 

»l« 

7»2 

'39 

'32 

'.12 

'3» 

'32'*'»4 

'32®''«4 

»33«''«4 

32'*7g4 

38aa7„ 

25» 
«12^"«« 

'39 '^''«4 


•  Per  100  Iba. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow 
ing  statement  of  the  week's  sales,  stocks,  &c.   at  that  port 
We  add  previous  weeks  for  comparison. 


Bales  of  the  woetc bales 

Ot  which  exporters  took.... 

Of  which  speculators  took.-. 

Bales  American 

Actual  export 

Forwanled  

Total  stuck— Estimated 

Of  which  American^Estim*d 
Total  import  of  the  week 

Of  which  American 

Amount  alloat 

Of  whleb  American 


Juti/  6. 


52,000 

3,000 

3,000 

39,000 

7,000 

9,000 

612,000 

451,000 

35,000 

23,000 

76,000 

36,000 


July  13. 


54.000 

3,000 

1.000 

45,000 

8,000 

9,000 

577,000 

417,000 

32,000 

17,000 

95,000 

55,000 


July  20l 


47.000 

3.000 

2.000 

37,000 

4.000 

12.000 

588.000 

416,000 

49.000 

42.000 

72,000 

32.000 


Julif  27. 


46,000 
2,000 
1,000 
37.000 
7,000 
12,000 
542.00 
390,00 
37,00 
23,00 
65,000 
27,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  27  and  the  daily  closing  prieea 
of  spot  cotton,  have  been  as  follows  : 


Spot.        Saturday  Monday.  |  Tuesday.    Wedne*. 


M 


Market, 
12:30  P.M 

Mld.Upl'd8. 
Mid.  Ori'ns. 

Sales 

8i>ec.  &  exp. 

Futureg, 
Market, 
12:30  p. 

Market,    i 
4  P.  u.     ( 


59i« 
553 

6.000 
500 


Qnlet. 
Qalet. 


Steady. 

5»i« 

50b 

10,000 

l,uOO 


Steady. 


Qnlet. 


In  buyers' 
favor. 

5=9 

7,000 
500 


Quiet. 


Quiet  and 
Hteady. 


Thurid'y.    fViday, 


Barely 
supported 

Ik" 
7,000 

500 


Qnlet  at 
1-84  dec. 


Barely 
steady. 


5»ig 
5=8 
8,000 
500 


In  bnyen' 
favor. 

5»1« 
5°g 

6,000 
500 


Steady   at 
1-81  adv. 


Steady. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


r^The 

pricet   are  given  in 

ptnee  and  64fA« 

ihuti 

S  63   meat* 

5  63  64(1..  and  G  01  meann  6  l-64d. 

Hat.,  Jnly  t\. 

Alan.,  July  33. 

Tnea„  Jnly  34> 

Open 

BIgk 

Low. 

Clot 
i. 

Open 

BUlh 

a. 

Low. 

Clot. 

Op«n 
d. 

Hum 

tow. 

OlM. 

4. 

■i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Jnly 

8  35 

BS6 

585 

6S5 

638 

5  36 

636 

635 

634 

534 

533 

8S3 

Jn  y-Aug... 

5»2 

832 

5  32 

6  32 

6  32 

6  32 

6  32 

832 

631 

6  31 

5  81 

8  31 

Aa«.-Sept.. 

52« 

523 

8  28 

828 

329 

629 

6  88 

529 

6  27 

6  27 

5  27 

697 

September. 

5  28 

528 

528 

ft28 

639 

629 

828 

529 

527 

827 

527 

SOT 

9ept.-Oot... 

5  18 

518 

6  18 

618 

618 

518 

618 

618 

5  17 

5  17 

517 

517 

Oot.-Nov.   . 

8  12 

512 

6  12 

8  12 

613 

613 

8  12 

613 

611 

812 

5  11 

51S 

Nov.-i>ea... 

"Ml 

5  11 

611 

5  11 

511 

611 

511 

611 

510 

6  10 

6  10 

610 

Dec.-  tan    . . 

5  10 

5  10 

510 

6  10 

6  11 

611 

610 

611 

509 

8  10 

509 

610 

Jao.-Feb. .. 

5  10 

8  10 

8  10 

6  10 

611 

611 

6  10 

611 

8  09 

510 

609 

BIO 

Wedne>.,JaIy'J3. 

Thnra.,  Jnly  36. 

Frt..Jnly37. 

Open 

H<«k 

Low. 

Olos. 

Open 
d. 

Bith 

d. 

Low. 

CUM. 

0pm 

HtQk 

Low. 

CIo*. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

<L 

JalT 

8  31 

5  31 

6  31 

5  31 

8  82 

533 

638 

633 

6  33 

633 

833 

6  S3 

Jaly-^QK    . 

829 

5  29 

829 

6  29 

630 

6  31 

8  SI) 

6  31 

6  31 

6  31 

6  31 

6  31 

AuK.-Sept.. 

5  26 

6  28 

826 

62S 

SIM 

827 

626 

527 

8  27 

627 

627 

6«r 

September. 

S25 

525 

5  26 

a-ii 

826 

627 

620 

627 

687 

627 

627 

6«T 

Sept-'Oct  .. 

515 

818 

616 

6  15 

518 

817 

616 

517 

5  17 

5  17 

6  17 

617 

Oct.-.Nov... 

8  10 

5  10 

8  10 

810 

6  10 

5  11 

610 

6  11 

610 

6  11 

610 

6  10 

Nov. -Deo... 

508 

508 

508 

608 

509 

810 

609 

610 

609 

5  09 

609 

80» 

Oeo.-Jan... 

508 

5  08 

508 

808 

808 

609 

808 

609 

609 

6<9 

600 

6oa 

Jaa.-Keb.  . . 

608 

608 

508 

808 

808 

609 

6  08 

809 

609 

609 

609 

B0» 

BREADSTUFF  S. 

Fbidat.  p.  M..  July  27, 1888, 
There  has  been  a  good  export  demand  for  the  low  and  me 
dium  grades  of  wheat  flour,  and  very  full  pricas  were  readUy 
obtained,  buc  the  demand  has  been  very  freely  mat.  Re- 
ceivers were  ready  sellers,  in  view  of  the  near  approach  of  a 
new  crop  of  wheat,  which  now  promises  to  be  abundant  in 
quantity  and  of  good  quality.    Bye  flour  and  corn  meal  were 
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dull  and  drooping.  To-day  there  was  a  firm  but  rather  quiet 
market,  but  fresh  ground  from  winter  wheat  is  more  firmly 
lield. 

The  speculation  in  wheat  has  been  a  struggling  one,  under 
cocfiicting  influences.  The  bulls  have  been  favored  by  for- 
eign advices  and  the  bears  by  free  selling  on  Western  account; 
»nd  neither  parly  has  obtained  any  decided  advantage.  A. 
large  portion  of  the  buying  for  early  delivery  was  by  legili- 
mate  shippers,  and  this  business,  in  conjunction  with  pur- 
chases on  the  spot,  will,  it  is  believed,  amount  for  the  week 
to  more  than  two  million  buehels.  Yesterday  there  was  bet- 
ter weather  in  England,  the  demand  fell  off  and  prices  weak- 
ened. Today,  however,  the  market  took  a  stronger  turn  on 
the  renewal  of  bad  weather  in  England,  together  with  re- 
ports from  theNorthwest  that  the  epring-BOwn  wheat  is  be- 
ing injured  by  rust. 


DAILT  CLOSINO  PBICES  OF  KO.  2  BED  WINTER  WHEAT. 


Aaitnsl  delivery o. 

B'Pteiiiber  delivery c. 

October  delivery c. 

Novembev  delivery .0. 

December  delivery c. 

May,  '80  delivery o. 


Sat. 
89^8 
8SS8 
901a 

92J3 
97 14 


Hon. 
891s 
89 
895$ 

915^ 

9614 


Tuea. 

88I2 
8SI4 
8918 

9114 

95^8 


Wed, 
90 

8958 

flOM 

91^8 

921a 
97 


Th%ir$. 
S9% 
(■914 
9018 
91 
924 
96% 


FH. 

89^ 
901a 

911-2 

925s 
9,i8 


"hurs. 

Frt. 

63 

53 1« 

5318 

5339 

5338 

53 13 

62I9 

52 13 

50 

60 

Indian  corn  has  been  a  good  deal  unsettle''.  The  recint 
break  in  the  Erie  Canal,  near  Rachester,  has  kept  current  sup- 
plies within  narrow  limits,  and  lots  on  the  spot  have  brought 
2®  3  cts.  per  bushel  o\er  the  value  for  early  arrivals.  This 
circumstance  has  of  course  kept  regular  trade  within  narrow 
limit?.  But  cargoes  afloat  on  the  Canal  have  been  taken  freely 
for  export  on  arrival,  and  the  speculation  in  futures  showed 
considerable  activity.  Crop  prospects  have  improved  and 
current  supplies  are  large,  weakening  values  somewhat,  but 
thecloss  is  at  some  recovery  from  inside  prices, 

DAn.T  CLOSrSQ  PRICES  OF  NO.   2  MIXED  CORN. 

Sat.  Mon,  Tuea.  Wed. 

Aagust  delivery c.    5433  54  53ia  64 

Beptember  delivery c.    543i  54  5338  5419 

October  delivery o.    54"8  54  53=8  54ia 

November  delivery c.    54  53  52%  635i 

December  delivery c.    SOij  50  50  tO% 

Oats  show  an  irregular  decline, 
contracts  was  not  maintained,  and  with  the  depression  in  the 
spot  mai  k  .  utures  weakened  in  sympathy.  To-day  there 
was  more  steadines". 

DAILY  CLOSINO  PRICES  OF  HO.  2  MIXED  OATS. 

Sat.       Hon.      Tue4.       Wed.     Ihuri.      Fri. 

August  delivery 0.    3114       31  3033       ZO^ 

September  deUvery  .-..o.    8019       30  29ia       29% 

October  delivery c.    30ia       SO"*       30  29-^ 

The  following  are  the  closing  quotations: 

FLOU>. 

Fine «  bbl.  $2  25®f2  70 

Bnperane 2  403  2  90 

Bprlug  wheat  extras.  2  80*320 

ifiniLclearandstra't.  3  503  4  70 

Winter slilpp' (I extras.  3  20a  3  40 

Winter  XX  and  XXX.  3  50®  3  60 

Pat^ts 4.003  5  00 

eoathem  supen 2  853  3  00 


The  "  corner  "  on  July 


30ia       sola 

29I4         2Hl8 
29%        2913 


Snath'n  com.  extras..  $3  259  3  40 
Southern  bakers'  and 

family  brands 3  003  4  55 

Rye  flour,  superfine..  3  20  3  3  40 

Fine 2  303 

Com  meal — 

Western,  *o 3  153 

Brandywine. .......  34u3 


2  50 

3  40 


Wheat—  c. 

BpnnjT,  per  bush...  &5-  3 

Spring  No.  1 eo    3 

Bed  winter  No.  2...  91    3 

Bed  winter 8rt    « 

White 85    3 

Oam— West'n  mixed.  53    3 

WeBt'nuilxedNo.2.  55    3 

Bteamer^o.  2 3 

We8t«ni  yellow....  54    3 

Boaihem  white 56    lc 


OBAIN, 

Ry, 


94 

91 

O2I2 

93 

92 

57 

57 

57" 

53 


0.  0. 

Btate<bPa.,Vbush.    69  -a    74 

Oats-MUed 35  a    :<7^ 

White fcO  3    45 

No.  2  mixed 36  3    37 

No.  2  white 40  3    41 

Barley- 
Canada  No.  1 3 

Two-rowed  State 3  .... 

Six-rowed  State 3  .... 

Malt— State,  4-rowedL 3 

State.  2-rowed 3 

to  market  is  indicated  in  the 


The  movement  of  breadstufls 
statement  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchange.  "We  first  give  the  receipts  at  West- 
em.  like  and  river  ports,  arranged  so  as  to  present  the  com- 
paUktive  movement  for  tho  week  ending  July  21,  1388,  and 
oince  August  1,  for  each  of  the  last  three  years: 


JiCMiptt  Ot- 

Flmir. 

WhtMt. 

Corn. 

Oats. 

Barley. 

Bvt. 

Bti'a.lM!»i»  Bua)1.60U>i> 

Bush.aeib. 

Bu«A.32U)s  BMh.mihn  Bu.  B6  it, 

Chlca^o 

101,878 

151.182 

77(>,418 

847,748 

14.305 

4,183 

MUwaulie*.. . 

47,»t6 

112,106 

7,170 

53,000 

6,700 

2,110 

Dnloth 

100,8«0 

10,247 

Mloneapolil. 

820,700 

Toledo 

2,162 

45.123 

10,321 

!!.044 

Detroit 

4,100 

22.0S9 

12,101 

41,768 

Ctereland. .. 

6,S51 

10.736 

12.390 

51.436 

1,400 

25S 

Bt.Lonlg 

16,823 

525,157 

Sa5.2i!0 

217,095 

6^8 

Peoria 

2,887 

10,000 

82,2J0 

186,000 

1,800 

1,850 

Tot.wk.  fiS. 

280.097 

1,716.330 

1.13.5.S20 

1.909.001 

23,295 

8.8  ?7 

eame,wk.'87. 

230,:«7 

3.739.0;  3 

732  700 

1.524.058 

29,977 

60,391 

eamevl[.'80 

200,488 

4,372,420 

1.802,933 

1,001,267 

17.11B 

88,107 

ainetAua.  1. 

lam^ 

12.224.007 

108,572,706 

88,403J89 

77,5«1.077 

Sa.867.»65 

2.073,918 

ia8<».7* 

Ifl.OlT.MH 

02.080.117 

81.711.727 

66.688,789 

21,412,647 

2.071,418 

1885-6" 

8.5(11.51:) 

64.409.718 

98,508,091 

61,41>8,748 

nasmfisa 

2.«2«,ii80 

rne  pxporti  from  the  several  seaboard  ports  for  the  week 
ending  July  21,  1883,  are  shown  in  the  annexed  statement: 


Exports 
from — 


New  York 
Boston.  .- 
Portland. 
Montreal. 
Philadel . 
Baltim'ie 
N.Orl'ns. 
N.  News  - 
Riohm'd  . 

rot.  w'k. 
S'me  time 

1887. 


Wheat. 


Bush. 
190.432 
3,023 


93,044 
16^606 


Corn. 


Bush. 

148,314 
74,433 


192,126 


69,977 


Flour. 


Oatt. 


BUS. 
50014 
43,914 


302,499 

1,768,540, 


484,840 
552,389 


2^,196 

13,31S 

15,107 

31 

2,885 


150,468 
100,807 


Bush. 

1,577 


1,577 
4,48: 


Rye, 


Bush. 


5,882 


Feat. 


Bush. 
19,01». 


19,010» 
33,7411 


The  destination  of  these  exports  is  as  below.    We  add  the- 
corresponding  period  of  last  year  for  comparison. 


Flour. 

Wheat. 

Corn. 

Exports 

/or  week 

to— 

1888. 

Week, 

July  21. 

1887. 

Week. 

July  23. 

1388. 

Week. 

July  21. 

1887, 

Wef.k. 

July  23. 

1888. 

Week, 

July  21. 

1887. 

Week. 

July  23- 

Un.King. 
Cont'nt . . 
8.  AC.  Am. 
W.  Indies 
Brit,  col's 
Oth.c'n'ts 

Bbls. 
95,114 
2,273 
20,5:8 
25,2!!8 
.6,630 
645 

Bhls. 
73,603 

7,772 
7,498 
12,387 
7,3  7 
1,220 

Bunh. 

277,875 

16,K24 

500 

7,500 

Bush 

l,lf8.311 
598,029 

"i'ebo 

Bush. 

412.673 

42,643 

2,425 

27,103 

Bush. 

336,7.' 0» 

191,155- 

327 

21,957/ 

1,203 

l.OOO- 

Total— 

150,468!     109,S..7 

302,499 

l,7G3,.'-|i0 

484,849 

552,3Sa» 

By  adding  this  week's  movemeat   to  our  previous  totals  we 
have  the  foUowiue  statement   of  exoorti: 


Flour. 

Wheat. 

Corrk 

Sevt  1.'37. 

Sept.  i.-ea. 

Sevt.  1,'87. 

Sept.  1.'86.  Sept.  1.'87. 

S«lJt.l,'86 

to    J  Lit/ 

to  Jul\l 

to    July 

to  July 

to  Julu 

to  JUl'J- 

21,  1888. 

23.  1S87, 

21,  18f8 

23,  1887. 

21,  1888. 

83. 1887. 

Bbl». 

Bbla. 

Bush. 

Bush. 

Bash. 

Btts*. 

Eln.K  ngdom 

5.856.570 

6,038.644 

15,693,349    41.189,286 

14,076,398 

23,102,233- 

fonV.nent. . . 

837.488 

470,307 

10,873,055 

84,410,919 

4,038.877 

9.923,90O» 

S.  ttO.Am... 

914,787 

985.387 

48.2^5 

47,417 

23l.8i2 

706,009- 

West  Indies. 

800.685 

735,S88 

28,055 

3,081 

400.509 

498,48a- 

Bnt.  Corules 

012,674 

465,351 

4,505 

73.331 

S6,,398' 

0th.  oountr's 

35,407 

36,085 

53,294 

144,746 

32.183 

57,525- 

Total 

9.674,569 

&,738,082 

28,897,743 

75,705.419 

19,753,125 

34,323,665. 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
«t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  31,  1833  : 

Corn, 

hush. 

112,127 

107,900 

25,0,;0 

1,011,361 


Wheal, 
bush. 
1,085,785 
40,000 


In  store  at— 
Sew  York 

Do    afloat... 

Albany 

Bull  1.13 

(;hioKiiro 4,843.736 

Milwaulsee 1,570,740 

Diiluth 3.794,218 


1.025.635 


Oats, 

bush. 

340,577 

10,000 

64.800 

231.065 


Rye, 
bush. 
649 


Barley  ,- 
bush. 
5,48i 


3,320,062  1,112,507 


Toledo  . 

Detroit 

Oswego* 

8t.  lyouis 

Do    afloat 

Clnciniiatl 

Boston 

roroutO- 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

K:Hn8K8  City* 

B  illimore . 


141.708 

122,026 

10,000 

531,339 


*  Indtide  one  veek  extra. 


13.000 

8,61G 

56,293 

363,882 

60,935 

17.850 

39,513 

23.062 

513,757 

MimieapoUs 5,735,850 

-'    Paul 

On  Mississippi.... 

On  Lakes 

Ou  canal  &  river. 


5.914 

127,223 

114,665 

33,565 

20.000 

290,405 

75,000 

98.000 

91,725 


7,156 

1,310 

5,850 

15,901 


27,000 
34,609 

10,882 
23,903 


2.233  . 
31,198- 
21,458- 


45,038 


60,000 


45,042 
.'  8,107 

146,218 
33.'  04 
63,040 

213... 54 
7,024 


28,000 

94,0  2 

16,380 

(10.226 

104,7.9 

241,758 

72,306 

1,101 


5,958 
304 

3^305 

5,d66 
370 


559- 

22,000» 

5,393. 


2,500 


20,183 
636 


1,000 

442: 

56,753 

3,426- 

i'423; 


8,600 


517.865 
504,000 


106,400 
1219,789 
1 ,029,200 


48,500 

218,954 
265,800 


Tot,  July  21, '88.  21,664. 810  >•  ,389,857  3,025,' 83  135,359  151,42S. 

Tit.  July  14,  '88.  22,4 18, ',^68  9.332,01-13,468.325  143,477  149,365- 

X't.  July  23.  '87.  32,021,051  7,379,219  1,971,067  23e,393  128,230 

rot.July    24, '86.  32,187,606  9,449.850  1,854,715  304,o92  SH.BSS. 

Tot.  July  25,'85t.  37,529,325  6,827,657  2,312,566  150,740  103,736- 

*  Last  weeli's  stocks ;  this  week's  not  received, 
t  Minneapolis  and  St.  Paul  not  Included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  corn  on  passage  at  the  dates  mentioned  stood  aa 
follows: 


Qrain  on  Passage, 


ro'Uulted  Klngdcai..qre. 
To  Continent 


Total  quarters 

Equal  in  bushels 

Sa'ne  week  in  1887. .bush. 


Week  ending  July  25. 


Whea' 


1,963,000  390,000 
302,000   55,000 


Corn. 


2,205,0001  445,000 
1 8, 120,000  3.560,000 
19,384,00014,208,000 


Week  ending  July  18. 


Wheat. 


348,000 


Cotyi. 


1,945,000     384,000" 


33,000' 


2.293.000  417,00<K 
18,341.000  3,330,000- 
21,fc32,000l3,610,00O- 


The  exports  of   wheat  from  India  for  the  week,  year  and 
season  are  as  below: 

Bxports  of  Wheat  from  India. 

Week  end'tj 
July  21. 

ITeefr  end'g 
July  14. 

Jan.    1  to 
July  21. 

To  United  Kingdom bush. 

To  Continent bush. 

380,000 
120,000 

230,000 
400,000 

8,660,000 
8,600,000 

Total tush. 

500,000 

680,000 

17,260,00»< 

Jdly  28,  1888.) 
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THE    DRY    GOODS   TRADE. 

Nbw  York,  Friday  P.  M.,  Julj-  27, 1888. 

The  cltuntion  fn  tho  dry  Kooda  trade  haa  not  materially 
changed  the  paat  week.  There  was  a  considerable  force  of 
out  i)f-towii  pHckage  buyers  in  the  market,  but  their  pur- 
chases were  indivi^lually  ItKhtaad  only  moJerite  in  the  nnnre- 
Kate,  operations  in  both  seas'^naMe  goods  and  fall  fahrica 
bavin);  been  appart-ntly  xau^ed  by  pressing  requirements. 
'Ojmmiasion  merohints  and  importers  continued  to  charge  up 
and  make  liberal  deliveriej  of  autumn  goods  on  account  of 
former  transactions,  an  I  tha  movonaent  in  this  connection  was 
of  good  proportions.  The  jobbing  trade  ia  the  regular  way 
"was  ceasonably  quiet,  but  a  very  fair  pickay^e  business  wai 
done  by  some  of  the  large  j  >bber8  who  cater  Tir  the  wants  of 
small  wholeea'e  buyers  and  large  retailers.  Accounts  from 
the  interior  markets  continue  s itisfa^tory,  the  jibbin?  trade 
having  already  started  up  in  somi  sections  under  very  encour- 
aging auspices,  beoiuee  of  generally  favor+ble  reports  con- 
cerning the  crops.  Tiie  failura  of  ttie  large  retail  hnu^o  of  L. 
M.  Bates  &C\,  with  liibilities  approiimating  $3)0.01)0,  was 
an  event  of  the  week  ;  but  the  su^pensi  )a  of  the  firm  was  not 
a  surprise  to  well-posted  m  rchants— the  concern  having  been 
financially  embarrassed  for  8)m=)  time  pist. 

Domestic  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  eniing  July  34  were  1.861  pack- 
ages, valued  at  |!137,6S5.  These  shipin«nt8  include  99:J  to  South 
America  ;  SoO  to  China  ;  2i2  to  the  West  ladies  ;  117  to  Great 
Britain  ;  59  to  Mexico  ;  58  to  Central  America  ;  23  to  Europe, 
and  16  to  all  other  countries.  Since  the  Ist  of  January  the  ex- 
ports aggregate  89,297  packages,  value  1  at  $5,335,584.  Of  this 
total  Shina  has  had  34,967  packages,  valued  at  |1, 763,383,  and 
19,577  packages,  valued  at  $1,354,835,  have  gone  to  South 
America.  For  the  same  period  of  1837  the  exports  to  all 
ports  were  113,364  packages,  valued  at  $6,698,990,  of  which 
•60,080  packages, valued  at  $3,84J,926,  went  to  China,  and  31,937 
package",  valued  at  $1,571,448,  to  South  America.  To  the 
•same  time  in  13-^6  the  toial  shioments  reached  128,931  pack- 
^ages,  and  in  1885  were  103,839  packagts.  As  a  whole  the 
demand  for  staple  cotton  goods  was  light  and  disappointing, 
but  the  commission  houses  continued  to  make  very  fair  deliv- 
eries on  account  of  back  orders.  Brown  sheetings  were  in 
moderate  requ'  «t  by  jobbers  and  converters,  but  the  export 
■demmd  was  almost  nominal,  owing  partly  to  the  glutted  con- 
•dition  of  the  China  market  at  present.  Drills  were  in  fair 
request  by  exporters  and  the  home  trade,  and  th^re  was  a 
light  hand  to-mouth  demand  for  bleached   goods,  wide  sheet- 


1887. 

1890. 

1 8815. 

Jail)  23. 

Jul II  24. 

Julll  2S. 

l.'^e.'ltO 

(IS, 000 

4l^,o<K> 

14!».000 

:trt.0ii0 

.3-)S.')00 

72,000 

i'2:<,om» 

320,000 

7.'>,000 

2.1,000 

300,000 

ing",  corset  jeans,  cotton  flanaeU  and  flat-fold  Oimbrica. 
Colored  cottons  ruled  quint  and  uaohanged.  Tho  tone  of  lb* 
mirket  for  plain  an  I  colored  cottons  i*  fairly  steady,  but  soioe 
weak  spot*  have  been  developed  of  late,  and  ehrewd  buyers  caa 
obtain  slight  coacesiions  upon  coarse  yarn  and  Ii<ht  brotra 
sheetings,  low  grade  bleached  goods,  plaldfi,  et-..  Print  clotln 
were  in  light  demand  and  easier  on  the  bwis  of  33^o.  for  6tx8is 
and  8  510o  for  56x60s,  at  which  tliures  the  market  cloied  flrin. 
Stocks  lasc  Saturday  and  for  the  tliriie  previous  years  ware  as 
follows: 

18?8. 
Slork  or  Vi-lnl  Ololht—         July  ai. 
IIpM  I>.v  Proviiinncft  iiiuiiiif'ri!,,       0.000 

Full  llivor  niiiniifiictiirors 20.000 

Pro  vi  le  lice  spec  itlu  tor.i None. 

OiitsUlo  speculators  (est.) 7,500 

Total  stock  (pieces) 33,500     452,000     252,000  1,450,000 

Prints  and  ginghams  were  in  light  demand,  but  there  was  a 
very  fair  movement  in  these  goods  on  account  of  former 
orders.  Printed  sateens,  lawn^,  batistes,  Sci.,  were  in  fair 
request  fit  this  sta3:e  of  tha  season,  and  leading  mikes 
remain  steady  in  prici. 

Domestic  Wo  ,len  Goods  were  more  active  in  movement 
that?  demand,  very  fair  deliveries  of  heavy  clothing  woolens, 
cloakings,  flinnels,  dress  go^ds,  Kentucky  j'^aos,  &?.,  hiving 
been  made  by  the  commission  homes  ot  account  of  former 
transactioa?,  while  new  business  in  this  connection  was  com- 
paratively light.  Spring-weight  cissimere^,  8uiting4,  coat- 
ing-', &c.,  are  now  displayed  in  variety  by  the  mill  agents, 
and  at  relatively  low  prices,  but  clothiers  have  thus  far  mani- 
fested gre  it  caution  ia  their  operations,  despite  the  general 
impression  that  there  will  be  no  legislation  upon  tho  tari£f 
this  year.  Sitinets  ruled  quiet  ia  first  hinds,  and  there  was  a 
moderate  business  in  Jersey  cloths  and  stockinets.  All-wool 
and  worsted  dress  goods  continued  to  move  steadily,  as  the 
result  of  current  trinsactioas  and  in  exacution  of  back  orders, 
and  there  was  a  moderately  increased  b'lainess  in  shawls,  skirts, 
wool  hosiery  and  knit  underwear,  while  carpets  were  more  or 
less  quiet  in  first  hands. 

Foreign  Dry  Goods.— The  situation  in  the  market  for 
foreign  dry  goods  is  practically  unchanged.  Far  seasonable 
goods  there  was  a  light  hand-to-mouth  demand  by  jobbjra 
and  retailers,  and  but  little  business  was  transacted  in  fall 
fabrics,  asid«!  from  making  deliveries  of  certain  specialties  on 
account  of  orders  placed  with  importers  some  time  ago. 
Prices  of  the  most  staple  fabric)  remain  steady,  and  stocks  of 
summer  goods  of  a  tansy  character  have  been  reduced  to  a 
low  pciut  by  importers  and  jobbers. 


^ittmictal. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
ti:    35    CONGRESS    STREET, 

BOSTO!V. 

-HEMBERS    OF    THE     NEW    YOSK   AMD 
BOSTON    8IOCK    EXCHANGES. 

ALSO. 

-0»«lera  In  municipal,  State,  Railroad 
and  rnlted  States  Bonds. 


Irving  A.  Evans  &  Co., 

BANKEK8  AND  BROKERS, 

No.     63    STATE    STREET, 

BOSTON. 

■HBMBEKS    OF     BOSTON.     NEW     YORK     AND 
i-HILADKLPHIA    STOCK    KXCHANOBS. 

litoeks  and    Honda  Bonglit   and   Sold 
In  all  inarketB. 


^iVLKVLtiVlX. 


E.  W.  Clark  &  Co., 

BANKBU8  AND  BROKERS, 
No.  139    South    Fourth    St.,    l*hUadcl|>hIa. 

Rallroaa,  Manicipal  and  other  desirable  Idtosi- 
ment  Securities  for  salo. 
TransaccaKoneral  baoklnR  buslQeu.   Allow  Intor- 

Mt  OD  dSDUBitS. 

Membora  of  the  Philadelphia  and  New  York  Stock 
i£xcbange«,  and  connected  by  priyate  wire  with  Mew 
fork. 

Wm.  G.  Hopper  &  Co., 

BANKERS  ANJi  BROKERS. 

38  Soath  Third  Street.  Plilladelpbta. 

Stocks  and  Bonds  bought  and  suhl  on  commission. 
Coupons  and  Dividends  collected  Uit  our  <;lienta 
wltb-out  charire.  I'rivate  Wire  and  Luiiji  Distance 
Telephune  to  r»ew  York. 


JOflHDA  WILBOCR,  CHARLKfl  11.  BHBLDON,  JB 

^XNjAuiy  A.  Jackson,  Williau  Binnby.  Jb. 

Wilbour,  Jackson  &  Co., 

BANKEU3  AND  BKOKBRS, 
Ho.    S3    WEVBOSSET    STREET, 

PRUVIDEX€E,  R.  I. 

nealcra  in  Commercial  Pajp<'r,   GoTcmment    and 
tOtber  flrst-claati  Bcnda  and  Bccurltles  and  Furetgo 
BxohanKe. 
Private  telograph  wire  to  New  York  and  Boston. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKEBS, 
AND  DKALEBS  IN  FOKEIQS  EXCUANQB, 

439  Wood  Street,  FitUbnrif,  Pa 

MBMBERS 

New  ITorkand  Philadelphia  Stock  Bzcha&Kea. 
PltUbOTK  Patroleum.  Stock  and  Metal   ExclianKe. 
Frlrate  wire,  to  Nan  York,  Boston.  PhUadelptaa, 
Baltimore  and  WaaUnxton. 


PITTSBURGH,    PA. 

ISTABLISHID  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKBRS, 
No.    6T    FOURTH   AVENUE. 

Oldest  Plttsburfth  members  N.T.  Stock  Bxchansa 


^inaiijcinl. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Memb       of  Baltimore  Stock  ExchaDge), 

UAI.TI.nORE. 

(INVESTMENT  and  SOUTHERN  SECURITDia 
a  specialty.) 

C<>rro:jpundence  solicited  and  informatloa  taxi 
ulslied. 

N.  V.  Corrcspondeuts— McKiM  Bhotheks  &  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

Ne.      7     SOUTH    s  TREET, 

BALiTimLORE, 

TRANSACT     A     OENBRAL     DOMESTIC     AND 
FOREIGN    BANKlNt}    BUSlNE-38. 


H.  B.  MOBEHBAD. 


WU.  I<'AIKI.ET 


H.  B.  Morehead  &  Co., 

BTOCK,  BOND  AND  NOTE  BBOKJER8, 
Mo.  61  West  Tbtrd  Street, 

CINCINNATI.  OHIO 


N.   W.   Harris  &    Co., 

CBICAKU  and  BOSTON. 

artMIK  ot  Coantiea.  Clti««,  Ac,  of  blch  gnMu  » 
5'"''''o  sraolalt?.  Sriidfor  DcacrlpirveXuta. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BKOSEBS 

Btati  Bans  Butu>iNa 

RICHmON  O,     V  A. 

Private  wires  connecting  with  Washington,  BaU 
mora  Phlladelphla.aad  New  York  I 


BiCUARD  D.  FlSUEU.  WM.  CUECKLEY  SHAW. 

Fisher  &  Shaw, 

INVESTMENT    RA       '     ERS, 

Members  Baltimore  Stock  Exchange. 
BALTinORE,    ItlD. 

A.  L.   Hartridge, 

SAVANNAH,  Gl,, 

SECURITY    BROKER 
Buys  and  sells  on  commlssiou  all  classes  of  Stockfl 

uiift  lluads. 
Xe^'ulijitcs  loans  on  marketable  securities. 
Acw  York  guotutions  furnished  by  prlvvte  ticker 

every  lifteon  minutes. 

ATLANTA. 

Humphreys   Castleman, 

BBOEBR    AND    DEALER  IN   ALL   KINDS  or 

SECUU1T1E.S. 

Bonds  or  Stocks  boUKht  or  sold  on  commission. 
Georgia  and  Alalmnia  Securliies  Hpocially  dealt  In. 

Correapoudeals— Tobey  &  Kirk  and  A.L>utcubofer, 
New  York.  _ 

Uafcreuces— Atlanta  National  Bank.  Atlanta,  Qa.. 
and  Kourtii  National  Bank,  Now  York. 

MERCUASTV  NATIONAL  BANK, 

KlCUnONU,    VIKVINIA. 

ColleotI  >ns  made  on  all  Soathern  TWiiita  on  (Mat 
termal  prompt  returns.  „  .r«    .w     ...  _. 

"^  JOHN  P.  BilANca.  PiMtdant. 

iouM  r.  QLMSti,  Cash.    IfaiD.  a.  scjxr,  Viae-Fna 


IHE   (mKONlCLh. 


Vju  iLMI. 


MA!>TEn'S  SALE. 


IN     THE    riRClIIT    COURT     OF     THE 
UNITED  STATES  for  the  Eastern  District  of 
Texas,  at  Galveston: 


KKLSON  8.  BASTON  and  JAMES 
RINTOUL,  Trustees,  and  THE 
FARMKlfe'    LOAN  *   TRUST 
COMPANY,  Trustee, 
aRaiust 

«rHK  HOUSTON  &  TEXAS  CEN- 
TRA!. RAILWAY  COMPANY, 
et  als.  


Consolidated 
Cause  No.  11)8. 


CHANCERY 
UOCKKT. 


G.' 


■NOTTCB  Is  hereby  given  that,  in  pursuance  of  a 
dlJ^^  enl-iid  iTlJe^bo^    entitled  ,cause,«n  the 
4th 
said 

undersign 
deei 

S'cfocViVoo'ii'.  at"the  front  hoof  of  the  United  States 
^ost  Offi re  BnildtnK.  in  the  Otv  of  Galveston 
cSuntv  of  (JnlvestoiV and  State  of  l'e.xas.  make  sale 
it  SShlic  anrtion  of  all  tlie  m.irtgaged  prem.lHes  and 

TOiJerty  real   personal  or  mixed,  rifihts,.privi  ejres, 
mSnit  es  and  franchises  mentioned  in.s^'d  de- 
cree and  thereby  directed  to  be  sold.     The  same 
v«fbe  sold  in  the  manner  and   upon   the   terms 

^!'^rshlu";?toffer'for  sale  all  the  property  and 
««:mUPs  ViirhtH  nrivilepes,  imninnities  and  fran- 
ESlof'cvervkiuland^^^ 

Mam  T.ine  ViVst  Mortgage  and  Western  Division 
^rstMortpage.  as  <.ne*^  V'^'^*^'  ^'"'  "^  an  entirety 
tocludinK  securities  whioli  are  the  proceeds  of  land 
Sale"  offering  the  same  subject  to  the  lien  of  the 
State  of  Texas  (Whatever  may  be  the  amonnt  there- 
of) on  the  first  seventy-tive  miles  of  the  Main  Une 
ofVad  road,  and  also  subject  to  the  lien  of  sixty 
thousand  dollars  (»Wt.(K)0.  <-'f  Debentures.lssued  for 
the  purpose  of  building  the  Union  Depot  '"the  City 
of  fiouston.  Said  property  so  to  be  fl-st  offered 
includes  all  the  Main  Line  and  ^^  estern  division  of 
the  railway  of  the  said  Kailway  Compai  y.  the  Main 
I.ine  commencing  at  Houston  and  e  iending  to 
Red  Itiver  in  the  State  of  Texas,  throu  n  the  Coun- 
ties of  Harris,  Waller,  Grimes^  Brazos.  Robertson, 
FaiH  Limestone.  Freestone,  ^avarro,  Ellis.  Dallas. 
Collin  and  Gravson,  a  distance  of  about  three  hun- 
dred and  fortv-five  miles,  and  the  Western  Division 
commencing  *at  Hempstead  and  extending  to  the 
Citv  of  Austin,  through  the  Counties  of  Wa  ler, 
Washington.  Lee,  Fayette,  Bastrop  and  Iruvis.  a 
distance  of  about  one  hundred  and  eighteen  and 
three-fourths  miles,  includiug  m  each  case  all  the 
Toadwavs.  superstructures,  side  tracks,  depots, 
stations,  water  tanks,  section  houses,  round  houses, 
machine  shops,  terminal  facilities,  buildings  and 
lands  constituting  a  part  of  said  Main  Line  and  of 
said  Western  Division  respectively,  and  all  im- 
*  provements.  rolling  stock,  materials  and  other  per- 
sonal property  belonging  to  said  Main  Line,  or  to 
said  W^estern  Division  respectively,  and  all  the  char- 
tered rights,  liberties,  privileges,  immunities  and 
franchises  of  the  said  Railway  Companv.  relating 
to  Baid  Main  Line  or  to  said  Westeni  Division  re- 
spectively; and  also  ten  (10)  sections  of  land  for 
«ach  mile  of  said  mainline  and  Western  Division, 
saving  and  excepting  such  portions  of  said  lands  as 
have  already  been  sold,  and  including  all  notes 
«riven  to  secure  the  credit  portion  of  the  price  of 
land  sales.  Such  lands  so  included  in  such  sale  of 
said  Main  Line  and  Western  Division  are  estimated 
to  amount  (exclusively  tif  the  lands  pertainijig  to 
the  Railroad)  to  about  y,5i0,:^l3  acres.  I  shall  ac- 
cept no  bid.  however,  for  this  property  so  tirst 
offered  for  sale,  unless  said  bid  shall  be  at  least  the 
sum  of  ten  millions  five  hundred  thousand  dollars 
<$10,50<).00(».) 

2.  I  shall  next  offer  for  sale  as  one  parcel  and  as 
an  entirety  all  the  lands  and  property  of  every 
kind  and  description  covered  by  tlie  Main  I.,ine  and 
Western  Division  Consolidated  Mortgage,  which  are 
not  subject  to  either  the  Main  Line  First  Mortgage 
or  the  western  Division  First  Mortgage.  The  proi>- 
erty  so  to  be  offered  for  sale  includes  six  (0)  sections 
of  land  for  each  mile  of  said  Main  Line  and  West- 
em  Division,  saving  and  excepting  such  jmrtions  of 
such  lands  as  have  already  been  sold,  atid  incIvLding 
all  notes  given  to  secure  the  credit  portion  of  the 
price  of  land  sales,  the  amount  of  such  lands  so 
separately  ofTered  being  estimated  at  about  i,007-, 
6l«  acres. 

8.  1  shall  next  offer  for  sale  all  the  property  and 
premises,  rights,  privileges,  imnuinities  jind  fran- 
chises of  every  kind  and  (icscription  covered  hy  the 
Waco  &  Northwestern  Frst  Mortgage,  dated  June  IC, 
187»,  as  one  parcel  and  as  an  entirety,  offering  the 
same,  howt?ver.  subject  to  said  First  Mortgage,  but 
without  anv  i)ersi»nal  assumptiini  vf  the  payment 
said  First  Mortgage  on  the  part  of  the  purchaser. 
There  apiiear  to  have  been  issued  under  said  First 
Mortgage  bonds  to  the  amount  of  eleven  hundred 
and  fortv  Ihoti.sand  dollars  i*i,14u,00n),  and  interest 
■thereon  Vs  unpaid  from  tin- tirst  day  of  July,  1H85. 

The  said  property  so  to  t<c  oiTered  for  sale  includes 
the  Waco  A  >orthwestcrn  Division  of  said  Rail- 
way, beginning  on  tlie  main  line  at  the  town  of 
Bremond.ln  Uobortson  County, and  passing  through 
theC*mnlh's  of  Robertson,  Falls  and  McLennan  to 
the  town  of  Ross,  a  distance  of  about  tlfty-cight 
miles,  including  all  the  roadways,  side-tracks, 
depotA,  RtJitlons,  water-tanks,  section-houses, 
round-houses,  turn-outs,  rolling  stock,  equipments 
and  materials,  tenements  and  hereditaments,  rights 
and  franchises,  and  also  six  thousand  acres  of  land 
per  mile  of  the  completed  road  of  said  division. 
saving  and  excepting  such  portions  of  said  lands  as 
have   already  been  sold,  and    Including  all  notes 

f riven  lit  secure  the  credit  portion  of  the  price  of 
and  sales. 

The  amount  of  said  lands  Included  in  such  sale  of 
said  Waco  &  Northwestern  Division  (exclu.slve  of 
the  lands  pertaining  to  the  railroad),  is  estimated  at 
about  Ji77.*/00  acres. 

4.  1  shall  next  offer  for  sale,  as  one  parcel  and  as 
an  entirety,  all  the  lands  and  nrojiertv  of  every 
kind  and  description  covered  by  tiie  Waco  A  North- 
western Con.solidated  Mortgage,  which  are  not  sub- 
ject to  the  Waco  &  Northwestern  First  Mortgage. 

The  proiH^rt  y  so  offerol  lnclud<'s  about  ff)ur  thou- 
«and  two  liundred  and  forty  acres  of  land  per  mile 
of  said  Waco  A  Nrirthwestern  Division,  saving  and 
excepting  such  portions  at  said  lands  as  have  al- 
ready been  sold,  and  inetuding  all  notes  given  to 
secure  the  credit  portion  of  the  i>rice  of  land  sales, 
the  amount  of  such  lands  so  separately  offered  be- 
ing estimated  at  atiout  nd.WW  acres. 

fi.  I  shall  next  (tlTer  for  sale,  as  one  parcel  and  as 
mn  entirety,  all  the  lands  and  property  <if  every 
kind  and  description  covered  by  the  Income  and 
Indemnity  Mortgage,  and  the  General  Mortgage,  or 
either  "f  jbem.  which  are  not  subject  to  either  the 
Main  l<liH'  First  Mnrtgage.  or  the  Western  Division 
First  Mortgage,  it  the  \Vaco  A  NorlhwRsterii  Div- 
ision First  M.Migiige.  or  the  Main  I^itieand  Western 
Blvislou   Cou^iuUdated  ..MorttcaKe,    ur    the     Wueu 


Srust  ©ompautjes. 


A  Northwestern  Division  Consolidated  Mortgage, 
saving  and  excepting  such  portions  of  sjiid  lands  as 
have  already  been  sold,  and  including  all  notes 
given  to  secure  the  credit  portion  of  tlie  price  of 
fand  sales.  The  property  so  to  be  offered  for  siile  is 
estimated  to  include  about  15,6ia  acres  of  land  and 
also  a  large  number  of  town  lots.  ,        „ 

B  Having  so  offered  said  properties  for  sale  sep- 
arately, 1  shall  then  offer,  as  one  parcel  and  as  an 
entirety  (subject  to  the  said  lien  of  the  state  or 
Te.\as  and  to  the  Union  Depot  debentures  ,  the 
whole'of  the  properties  of  ov-er.v  sort  and  descrip- 
tion of  the  Houston  &  Texas  Central  Railway  Coin- 
panv.  wherever  situated  and  of  whatever  sort  or 
nature,  with  the  exception,  however,  of  the  rail- 
road, lands  and  other  property  subject  to  the  Urst 
Mortgage  on  the  Waco*  Northwestern  Division, 
dated  June  leth,  l87.<.  The  property  so  offered  for 
sale  includes  the  railroads  of  said  Company  from 
Houston  to  Denisonand  from  Hempstead  to  Aus- 
tin, with  the  roadbeds,  rights  of  way,  buildings  and 
improvements  of  every  kind  and  description  con- 
nected with  the  said  railroads,  or  any  part  thereot, 
and  all  their  appurtenances,  and  also  all  the  rolling 
stock,  equipments,  miiterlal,  supplies  and  per.simal 
property  of  everv  kiiul  lU'ocured  for  or  In  any  man- 
ner connected  with  siiid  railroads  or  used  therecin, 
or  any  part  thereof;  also  all  the  chartered  riglits, 
liberties,  privileges,  immunities  and  iraneiilses  ol 
said  railroad  company,  of  every  kind  and  descrip- 
tion whatsoever  appertaining  to  said  railroads; 
also  nil  the  lands  which  have  been  received  froiu 
the  State  of  Texas  for  the  construction  of  its  said 
railways  mot  including  the  lands  covered  by  the 
said  First  Mortgage  on  the  said  Waco  &  North- 
western Division),  and  also  all  other  lands,  town 
lots  or  blocks  and  real  estate  or  Interests  in  real 
estate  of  everv  kind  and  description,  to  which  said 
railway  compiiiiv  has  title,  claim  or  equitable  own- 
ership^and  also  all  the  tolls,  earnings,  froiiiihts,  re- 
ceipts and  miineys  of  every  kind  and  description  ot 
said  railway  company  from  said  railways,  and  all 
personal  property,  bonds,  stocks,  choses  in  actioii, 
assets,  accounts  and  claims  of  every  kind  of  said 
railway  c<mipnny  appertaining  to  said  railways 
{saving  and  reserving  such  portions  of  said  lands 
as  have  already  been  sold,  but  including  all  securi- 
ties for  unpaid  consideration  of  said  sales),  the 
amount  of  such  lands  Included  in  such  sale  being 
estimated  to  amount,  exclusive  of  the  lands  per- 
taining to  the  railways  themselves  to  about  4,:*4o..3;-« 
acres.  This  last  property  so  to  be  offered  for  sale 
includes  all  the  properties  offered  except  the  prop- 
erty covered  by  the  First  Mortgage  on  the  Waco 
and  Ntu-thwestern  Division,  dated  Juno  16th.  18.3. 
which  1  shall  offer  thirdly,  as  above  stated. 

If  the  highest  bid  received  by  me  for  the  property 
so  last  i.Ilered  for  sale,  when  so  offered  in  one  par- 
cel, sliall  exceed  the  aggregate  amount  of  the  sev- 
eral highest  bids  for  the  various  portions  ot  said 
property  so  last  offered  when  offered  separately, 
then  the  whole  so  last  offered  will  be  struck  off  and 
sold  as  an  entirety  to  the  person  making  the  bid. 

For  further  details  of  the  respective  i>roperties  to 
be  sold,  reference  is  hereby  made  to  said  decree  and 
to  schedules  on  Hie  with  the  Clerk  of  said  Court  at 
Galvesloii.  siib,ii',-t  to  the  inspection  of  all  intend- 
ing bidders  at  siu'li  sales. 

All  iif  the  sales  above  set  forth  are  made  subject 
to  the  rigiit  whicli  the  Court  aforesaid  reserves  to 
charge  upon  the  said  property,  or  any  part  thereof, 
the  payment  i>f  any  amounts  that  may  be  found 
and  determined  by  the  Court  to  be  due  and  payable 
by  reason  of  intervening  petitions  hied  in  tills 
cause  before  the  date  i)f  said  decree,  and  to  be  en- 
titled to  priority  over  the  Mortgage  debts  above 
referred  to. 

Of  the  purchase  price  bid  on  such  sale  a  deposit 
amounting  to  (me  hundred  thousand  dollars  will  be 
required  to  be  paid  in  cash  to  the  Commissioner  at 
the  time  of  sale,  and  if  separate  bids  be  made  and 
accepted  for  separate  portions  of  the  property  to 
he  sold,  then  the  deposits  so  made  shall  not  be  less 
than  seventv-tlve  thousand  dollars  on  the  purchase 
of  the  Main  Line  and  Western  Division  of  the  Kail- 
wav  and  their  api)Urtenances,  and  twenty-live 
tlunisaiid  dollars  on  inirchase  of  any  other  portion. 
In  addition  to  such  deposits,  such  further  portions 
of  the  purchase  price  shall  be  paid  in  cash  and 
deposited  as  the  Court  may  from  time  to  lime  di- 
rect, the  Court  In  the  decree  reserving  the  right 
to  re-sell  said  property  or  any  part  sold  separately, 
on  the  failure  of  the  purchaser  thereof  to  comply, 
within  twenty  days,  with  any  in-der  of  the  Court  in 
that  regard.  In  case  of  any  re-sale  on  the  lailureof 
the  purchaser  to  comply  with  the  terms  of  the  bid  or 
the  orders  of  the  Court  relative  to  such  additional 
partial  payments  as  may  from  time  to  time  be  di- 
rected, all  sums  paid  by  such  purchaser  shall  be 
forfeited  as  a  penalty  for  such  mui-compliance.  If 
anv  .sale  for  which  a  deposit  is  made  bemdcon- 
tiriiied  by  the  Court,  such  deposit  shall  be  returned 
t<i  the  bidder.  Any  further  amounts  to  be  paid  on 
the  purcliase  of  all,  or  any  part,  of  the  projierty 
may  be  paid  either  in  cash  or  in  bonds  and  overdue 
coupons  belonging  thereto,  secured  by  the  Mort- 
gages of  the  Hfnistoii  Sl  Texas  Central  Kailway 
Company,  or  any  of  tliera,  the  same  being  received 
at  such  price  or  value  as  would  be  equivalent  to  the 
distributive  amount  that  the  ludders  thereof  would 
be  entitled  to  rei-olve  in  case  the  entire  amount  of 
the  bid  were  paid  in  cash. 

AVllhin  twenty  days  Irom  the  confirmation  of  the 
said  sale  or  sales,  the  purchaser  or  purchasers  of 
said  property  is  or  are  to  deposit  the  amount  of  his 
or  their  respective  bids  in  the  Central  Trust  Com- 
pany of  the  City  of  >'ew  York  to  tlie  credit  of  the 
Master  Commissioner  appointed  to  sell  said  prop- 
erty, whereupon  the  said  puri-haser  or  tmrchasers 
is  or  are  to  be  entitled  to  receive  pussession  of  the 
property  so  purchased  by  them  from  the  joint  Ke- 
ceivers,  who  are  thereupon  to  make  delivery  of  the 
same. 

CHARLBSrOILLINGHAM. 

Special  Master  Commissioner. 


I^inauctal. 


STOCKS  and    BONDS 
At   Auction. 

Die  I'Dderslfnied  liold  HEOULAR  AUCTIO^ 

BAI£B,  of  all  olaaaes  ol 
kToCIiS    AND    BONDS 

ON 
WBDNKt-DATB    AND    BATUBDATB. 

ADRIAN   II.    raVLLER  A.  Sn\ 

No.  1  P1^E  STREET.  NEW  YOKE. 


Union   Trust   Company 


OF  NEW  YORK. 

7  3  Broadway,  cor.  Rector  St.,  N.Y. 

CAFITAI.,         ...    ¥1,000,000 

NirRPL,ii!«,   ...        3,000,000 

Authorised  to  act  as  Executor.  Administrator 
Guardian,  Ueeeiver.  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Accepts  the  transfer  agency  and  registry  of  stocka, 
and  acts  as  Trustee  ot  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made 
at  any  time,  and  withdrawn  on  five  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. . 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  Interest 
upon  tlie  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  Ilouse. 

TRUSTEES: 
Wm.  Whitewright,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  KingslanclJ 

K.  T.  Wilson,  James  U.  '  'gllvle, 

Wm.  F.  Russell.  S.  T.  Kairchild. 

C.  IJ.  Wood,  I.  H.  Frothingliam, 
James  N.  Piatt,  George  A.  Jarvis, 
I).  C.  Hays  C.  Vanderbllt, 
Wm.  Alex.  Duer,                   A.  A.  Low, 
Charles  H.  Leland.               G.  G.  Williams, 
Kdward  King.  R.  G.  Remsen. 

K.  B.  Wesley.  Edward  Soh^ll. 

D.  H.  McAlnin,  Amasa  J.  Parker, 
George  B.  Carliart,  Samuel  F.  Barger. 
Cliauncey  M.  Depew,  Geo.  *'.  Magouri, 
U.Vau  Rennsei'r  Kennedy.W.  Emlen  UooseveliJ 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Willianis, 

James  McLean,  E.  B  Wesley, 

Geo.  C.  Magoun,  C.  I).  Wood. 

D.  C.  Hays,  A.  C.  Kingsland. 

EDWARD  KING.  President. 

JAMES  M.  MCLEAN,  First  Vice-Pres't. 

JAMES  II.  HGILVIB,  Second  Vice-Prest- 
A.  O.  RONALDSON.  Secretaiy. 

A.  W.  KKLLEi .  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 

No.  49  WALL  STREET. 

CAPITAL,  AND  SURPLUS,  -    «r,000,00» 

This  company  la  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorized  to  act  as  guardian 
>r  trustee.  _. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which   may  be  made  at  any   time  and  withdrawn 
afterfive  days' notice,  and  will  be  entitled  to  inter- 
eat  for  the  whole  time  they  may  remain  with  the 
Oiirapany. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  ox 
business,  as  well  as  religious  and  benevolent  Institu- 
tions, will  find  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART.  President, 
QEORGK  BLISS.  Vice-President. 
J  AMK8  s.  CI.aRK.  second  Vioe-Prest. 

TItVSTEES! 
H.  E.  Lawrence.    Wm.  Llbbey. 
Isaac  N. Phelps,    John  C.  Brown, 
Krsstus  Cornnig,  Kd  ward  {'ooper, 
S.  B.t:bitteiulen.  W.H'y'rdCutting 
Johnll.ltho.ides.  Cbas.  S.  Smith, 
Anson  P.  St. ikes.  Wm. Rockefeller, 
.  Root. H. Ml,  turn.  Ah-x.  K.  Orr, 
(ieo.  II.  Warren.,  VVm.H.Macy.Jr., 
George  Bliss,         Charles  E.  Bill, 
Wm.  D.  Shtane. 


Wilson  G.  Hunt. 
Clinton  Gilbert. 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 
Wm.W.Phelps, 
D.  Willis  James. 
John  J,  Aslor, 
John  A.Stewart, 

HENRY 
LOUIS  G 


L.  THORNELL,  Secretary. 

.  HAMPTON,  Asolstant  Secretary. 


American  Loan  &  Trust  Co., 

113  BROADWAY,  NEW  YORK, 
capital,  Fully  Paid, $1,000,000 

THIS    [COMPANY    TRANSACTS    A    GENKRAl, 
LOAN,  TRUST  *  FINANCIAL  BUSINESS. 

Receives  money  on  Deposit,  subject  to  check,  and 
allows  Interest  on  balances. 

All  Checks  pass  through  the  Clearing  House. 

Makes  Investments  of.  Money,  acts  as  Executor. 
Administrator,  Guardian,  Trustee,  etc. 

Also,  as  Registrar  and  Transfer  Agent. 

An  authorized  Depository  for  Court  and  CountJ 
Treasurers'  Funds. 

O.  D.  BALDWIN.  President. 

GEO.  A.  EVANS.  Vice-Presidont. 
J.  S.THURSTON,  Sec. &Treaa. 

DISECTOH8 

John  L.  Macaulay.  George  A.  Evans. 

Rowland  N.  Hazard,  Granville  P.  llawes. 

George  S.  Hart,  James  S.  Thurston, 

Alexander  O.  Black,  Bei.Jamln  F.Tracy, 

Wallace  C.  Andrews,  John  S.  silver, 

John  1.  Blair,  Ihos.  K.  (ioodrloh, 

William  P.  Anderson,  Payson  Merrill, 

Jules  Aldige,  Herman  Clark. 

John  D.  Kimmcy,  Thomas  C.  I'latt, 

'"h;i  Hess,  John  P.  Townsend, 

CnTi^s  Parsons,  O.  D,  BalawlQ. 


Metropolitan  Trust  Co., 

37  Wall  Street,  New  Vork. 

PAID.rP  CAPITAI.,   -    -    »I,000,000 

Designated  as  a  cgal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
interest,  act  as  fiscal  ir  transfer  agent,  or  trustee 
fo'- corporations,  and  accept  and  execute  any  legal 
trusts  trom  persons  or  corporal  Ions,  on  as  favorable 
terms  as  other  similar  companies. 

'IIIOMAS  lUI.l.llDl.Sli:,  President, 
niKliKHlc  I).  'lAPl'KN,  Vice-President, 
I  llAltLES  .M.  JESLl',  Secretary.^ 


onwittfl* 
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RKPRESENriNG  THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS  OP   THE   UNITED  STATES. 


VOL.  47. 


SATURDAY,  AUGUST  4,  1888. 
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Terms  of  Snbscription— Payable  in  Adrance : 

For  One  Year  (includlDK  postage) $10  20 

For  Blx  Months  do.  6  !0 

Europottn  Siilworlptlon  (includlogpostasfe) 11  28 

European  Su^8<'^lptlon  Pi\  Montln  (includmg  postage)...       6  G4 
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CLEARl^Q  HOUSE  RETURNS. 

Bank  exchanges  for  the  week  ending  July  28  exhibit  a 
pretty  heavy  decline  from  the  preceding  week,  of  which  the 
greater  portion  was  at  New  York.  Compared  with  the  cor- 
responding period  of  18S7  there  is  a  decline  of  4;'8  per  cent  in 
the  whole  country,  but  outside  of  New  York  the  gain  reaches 
0'4  per  cent. 


Hew  York 

Bala  ol— 

(Stocks $haT€$.) 

iCott.m hula.) 

{Grain bUhJier^.) 
Petroleum bbU.) 

Boston 

PruTidence 

Hartford 

New  llavoD 

Portland 

Worcester 

BprinKtleld 

Lowell 


Total  New  England... 


Pblladolphta.. 

Plttaburg 

Baltimore 


Total  .Middle. 


Wetk  EnOIni  Julu  23. 


1883. 


609,:W7,78O 
(l.ZM.OOO) 

i;>30,iuu) 

(4B,5:tM,K00l 
ll»,3-tS,t)U0) 

7;!,477.71.1 
4,('<».«00 

1,477,545 

»«.4m 

«»U,440 

1.00S.5611 

5;».14' 


83,!i»7.6B' 

B9,880,8»4 
10.(«)0,t<4a 
iu,7ij,ss:6 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Columbus 

Peoria..., 

Omaha 

Minneapolis 

Denver 

Bt.  Paul 

Grand  liaplds.... 

Wichita 

Ualutb.....T 

Topeka. 


Total  Western. 


St.  Louis 

Bt.  Joseph 

New  Orleans 

Louisville 

Kansas  Clt7 

Memphis..,. , 

Galveston 

Morfolk 


*9.8T3,692 

61,«7fl,704 
8,811,»CO 
S,k70.M8S 
4,lT4,a-<ti 

i,»ia,4i« 

3,1*"  ,^70 

i,tive.040 

1,26V,U0!> 
3.1!-^4.III4 
3,i;5M,2Wl 
2.8M,181 

S2U,S22 

«3H.3m 

2,4ll4,V0l> 

£S7,701 


Total  Southeni 

Ban  Francisco 

Total  all 

Outside  New  York... 


M,232,62» 

18.500,741 

l,274.H()e 

4,733,610 

4.«5il,07tt 

7,7*7,347 

Dia.Hal 

47;i,4*)l 

542,«03 


D51,S71,502 

(1.480,537) 

((IS.I.SWIl 

(irt.sm.iiro) 

130,010.0UO) 

72,15(1.947 

l,3St(,470 
1.3t«,»;o 

8'S,B.2 
*»5,B9M 
965.M88 
bSia,7SW 


S2,643,4»3 

60,088.070 
10,178,574 
ll,4T7.*jl 


77,741,&»5 

40.377,107 
8,U2,7a" 
a,973,Hi3 
8,k5t,7Ufl 
1,&S2.2I0 
2,8t<a,W<)l 
l,»02,t*01 
1,011,10 
2,778,li5l 
2,»«13,454 
2.lu0,iillu 
4,X4,30 
501,H<«H 
721,2"0 
1.345,101! 
255,375 


P.  Cent. 


(-11-5' 
(-47-8) 
(—002, 
(-58-2, 

+1-8 
-8  7 
—70 

-12-0 
-UO 

+10-U 
-r4-j 

+  108 

+Vl 

+3-9 
+»5 
-01 


Wetk  End'g  July  ai. 


ist: 


599,003,991 

(1,247,062) 

(2«4,50O) 

(.S2,7B7,W5, 

(18.810,000) 

85.305.858 
4,77S,0i0 
2.305.120 
1,249,772 
1,028.780 
1.149,011 
1,55.1.221 
700,608 


P,  Cent. 


97,777,012 

68,579.192 
11,204.988 
12,821,106 


3S.931,049 
IS.lSl.; 

J*'' 
~3"   . 


88,380.834 

17,312,368 

l,0i>7,466 

4.7f>2,.li9 

4,805.131 

6,873,u;:» 

937,311 

520,853 

412,892 


30,631,699 
20,«t0,741 


.7,930,104 
|>i;658,coi, 


+2-7 

+4 
-Ml 

+01 

+5-B 

+20  2 

+y4 

+10- 

+!M0 

+1B1 

+27-8 

+9  2 

—Bo 

^58 

-11  8 

+  832 

+12-7 


+66 

-9-U 

+28-3 

+00 

-SO 

+12-4 

-26 

-9  1 

+22-4 


87,608,280 

61,000,313 
9,182.000 
4,0.»4,970 
3,831.890 
2,081. Ol'l 
3,467,848 
2,042,3,i8 
1,202,0613 
8,456,598 
3.712,730 
2,43  .'.osa 

4,281,073 
519,95:1 
658,(iJ9 

2,217,788 
358,a30 


104,480,333 

16,640,803 
1,600,929 
6,228,674 
6,282,833 
7,822.421 
1,250,000 
535,072 
700,100 


38,040,832 
15,680,850 


843,091,304 


843.487,313 


+13- 

(+66-71 
(— 45-3i 
(+12-7) 
(+49-9) 

+  12  9 

T-33 

+12-9 

-7-5 

+96 

+110 

+20-2 

+290 


+12-2 
+2-8 


+  3-4 

+  83 

+23 

-0-6 

+19- rj 

+7  0 

+  9-9 

+2  2 

+31-9 

+11-8 

+23-4 

—2-5 

— B-1 

—11-0 

+14-0 

+2-0 


+71 

-14-2 
+  13-9 
+136 
+14-7 
+1-7 
+28-3 
-138 
+  27-6 


-1-5 

-12-0 

+9  8 

"+5T 


New  York. ... 


Boston 

Providence... 

Hartford 

New  Haven.. 

Portland 

Worcester 

SprlnKfleld... 
Lowell 


Tot.  N.  EUK 

Philadelphia. 

Prttsburff 

Baltimore.... 


Tot.Mlddle. 


ChlcaKO 

Cincinnati.... 
MltwaulEee ... 

Detroit 

Indianapolis.. 
Cleveland .... 
Columbus.  ... 

Peoria 

Omaha 

Minneapolis.. 

Denver 

St.  Paul 

Grand  Hapids 
Wichita 


July, 


188a 


1887. 


2,344,270,013 

36fl,0()7,408 
19,lK>1.8llO 
9.109,713 
5.7o»,7.S9 
4.2h7.-.>0 
4,611.1:10 
4.929,741 
2,792,818 


408,014,611 

276.293,447 
47,963,761 
52,255,503 


Tot.  West.. 

3t.  Louis 

St.  Joseph  ... 
New  Orleans. 

Louisville 

Kansas  City.. 

Memphis 

(Jalve.ston.. 
Norfolk  .... 


Tot.  South-. 
San  rraucisco. 

Total  all 

Outside  N.  Y- 


376,612,711 

256,744.818 

41.143,450 

18.230,>.«l 

18.808,583 

8,586.7&1 

14,009.733 

8,783.143 

5,251,665 

14,825,106 

16.994,010 

10,688,743 

17,8C3,45;l 

2,425,017 

2,922,270 


p.n. 


2,693,2£5,818 

343,01 0,37:- 1  +4-() 
20.115,1.00  —1-0 
-80 
-8  0 
—3-9 
+io-:i 
+10-(i 
+9-9 


».96.'i,»42 
8,21I3,"»0 
4,459.910 
4,11.1,112 
4,480.885 
2,541,399 


394,958,76: 

278,2:3,978 
42.715,938 
53,781  ,f>79 


372,691,495 

241.874,217 

42,7<f.25i 

17,»)7,5i: 

1«.«2K,480 

7,6.32.333 

l:i,193,74a 

8.386.547 

4,373,658 

I2.-251,494 

15,700.791 

9,182,:169 

19,561,718 

2,403.85:) 

3,225,626 


Seren  months. 


17,120,875,967 

!,4l-0,'*4,858 
142.W.1.800 
63,048,768 
8'',94  5,72V 
27,946,0-2 
29,810,108 
32,7I8.:i48 
18,784,698 


19,606,655,1 


437,264,618 

87.134,909 

5,844,278 

25,138.878 

24.217,038 

32,44 1,1^S| 

6,088,738 

2..S33,:^-24 

2,738,261 


414,613,616 


165,724,582 


74.2'i7, 

5,288, 
22,5:J0, 
23,435, 
3:1.187, 
4,427, 
2,994, 
2.299, 


tS-3  2,822,106,782 

+00  1,814,788,000 

4-12-a  ai2,929,3«> 

-2-8  849,090,241 


2,498,810,636 

1,788.250.008 

298.:io8,050 

123.031,796 

12l,3o2.4-M) 

58,113.897 

I.0,4<i4.(iu* 

63,979.074 

.38,638.751 

96,i>l  6.005 

104,483,1-33 

74.1-J  1.847 

108.;7'.I.H80 

18,017,911 

21,198,712 


+1-0 

+8-1 
-3-? 
+5-1 

+  131 
fl4-0 
+0-2 
4-4'3 

+  U-8 

+21-0 
+8-2 

+16-4 
-8-7 
+  0-9 
-9-4 


188,390,270 


67,615,420       77,090,880 


3,799,391 ,835  4,02:1,906.815 


-t-5-5 

-9-f 
4  6-7 
T-11-5 
+33 
-2-2 

i-37-r. 

-2-J-l 

+18  8 


-1-6 


-5-6 


2,953,341,873 

505,202.9*5 
;19, 177.831 
256,1. 2,->.  728 
174,738.141 
230,8i!0,.iei 
80,430,031 
23,24'<,579 
23,212,505 

1,311,724,974 

458,697,808 


-27.163,237,810 


1.456,12l,842;i,4-j«.661,027i   +19  10,O42,581.b73  10,184,668,281    —0  8 


,900 

2,005,38.^.429 
138,3S9.:i(lO 
64,047.464 
37,597,288 
27,484,474 
27.6:13,162 
80,204,870 
17,247,490 

»,637,988,977 

1,888.983.224 
288,437,509 
398.060, 11- 


2,635,480,860 

1,661,239.736 

335.565.21X1 
128.861,193 
Ill8,ii28.37« 
3I.744.J83 
93.2B5,9<B 
82.092.120 
31,609.840 
82,714,:i80 
97,265,047 
66.592,124 
110.781,631 
15,022,308 
34,433,663 


2,885,716,017 

514.809,743 

40,971,1.37 

230,778.088 

100,793,712 

234.048.925 

56,632,164 

29.281,B'.l 


P.Ct^ 


-ia-» 

-4-4 
+3-8 
-1-8 
-4-4. 

+  1-T 
+7-9 
+8-8 
+b». 

-s-a 

-2-ff. 

+15-4' 
-123- 


-«-3 

+  4-& 

-11» 

-4  5- 

+11-8 

+  8-4 

—30 

+3-0 

+21-9 

+16-7 

+7-4 

+11-3 

6-9 

+19-9 

-38-4 

hTs- 

-1'9 
-1-9 
+7-7 

+8-7 
-1-4 
+88- 
-20-» 


19,S46.1S1  +17-0 


1,292,219,592 
453,ie2,84& 


29,781,224.181 


+1& 
+18 


Our  compilation  covering    operations  on  the  various  New 
York  Exchanges  now  embraces  ss-ven  months  of  1888  and  1887. 


Seven  montlw,  1888. 


Sei^en  monttis.  1887. 


Ve9er{pt{on.\  Par  Value 

\nr  Quanttty'. 


Actual 
Value. 


Aver'ue'   Par  Value 
Price,     or  QuaatUu 


Stock  Pv'';,';;»'8a|*;8U-|.2J,f  1796258106    61-3  j 

Kit.  bonds...  J202.4.-i«,0oo;  1180.0811,544;  89-2 
»4.3ir..fl00!  1,5,191. 105ll-20-3 
»2,,"i79.935|  |1,620,10H  593 
$1,121,1001       $l,53.-).2.37  136-9 


Gov't  bonds 
State  bonds 
Bank  stocks 


Total 
Petr'l'm.bbls 
Cotton,  bales 
Grain. ..bush 

Total  value.. 


50,180,713 

IH43-3.549  500 

$249,899,710 

».-i,i  41.250 

$13,306. 71.10 

$l,37'i,-20O 


.Actual 
Value. 


lAver'M 
Prtc* 


3l39,987,.3So;$1983197,180^  6.3-2       $4703.164.360  $288581f037;  61-4 
703.104,0001  $002,394,710  8rt.V 

12.723.000i  »030,87.1.0--'0'$51-i0    |        10,281. 10(1  $831.198.4S5H61-06' 

994,S09,732i  $.834,058,993  82  SlOo,  1.203.395,035  $1044583391  Ise  6-10O 


[2663771672    60-1 

$209,734.6871  84-0 

$O.038,-247' 119-8 

$4,707,4951  35-1 

$1,574,038  123-8 


l$4122723,905| 


It517e831,019l 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below. 


Beturm  tv  TeleqravK 


For  the  month  of  July  clearinga  record  a  slight  decrease 
from  the  previous  month.  Compared  with  July  of  1887  the 
loss  at  New  York  reaches  9  7  per  cent,  and  in  the  aggregate 
for  all  the  clearings  houses  the  decrease  is  5-6  per  cent.  Out- 
side of  Now  York,  however,  a  small  gain  (1-9  per  cent)  Ls 
exhibited.  For  the  seven  months  since  January  1  the  decline 
from  a  year  ago  is  8-8  per  cent, 


New  York , 

Sam  o!  Stock  Ohars*)... 

Boston 

Philadelphia , 

Baltimore , 

Chicago , 

St.  Lonis , 

New  Orleans 


Total,  S  days 

.Bstlmated  1  day  . 

'    Total  full  week.. 
Balance  Conntry*.. . 

Total  week,  all.. . 


Week  BndifiQ  Amo.  4. 


474.711,459 

1968,3271 

70,191,253 

60,110,421 

9,078,492 

40,313,000 

18,447.383 

«JS7,Oao 


1887.         P.  Clm(, 


589,1-05.650 
(1,760,9011 
68,087,41* 
57,63^,808 
10,231,532 
49.705.462 
15,-29«,2rj 
4,028,123 


870,907,088     794.948,290  —156 

133,108.893      145,708.240  -8'6 

804.009,721      940,854,5:10  -14-6 

102,487,183       98,978,079  +3-S 

906.496.8.84  l,03t>.630.tl')9  —188 


— 19-S 
(-451) 

+3-1 
-13-1 

-2-5 

-09 
-18-6 

+3-3 


Week  Bnt't  July  23, 


418,266,966 
(1.081,190) 
«l,638,4e2 
48,112,606 

9,281,487 
43,007,000 
18,073,972 

4,217,932 

120,888,674 

723,906,018 
93,002,049 


P.Omt. 


-»8 

-f5-B 
+4-» 
—4-2 
+2'1 
— ll-« 

-8-1 
— 18-» 


-61 
— l-O 


-4-» 


'.For  Ui«  loll  week,  based  on  last  week's  returns. 
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THE   FINANCIAL    SITUATION. 

There  has  been  no  change  practically  in  the  rates  for 
money  this  week.  At  the  Stock  Exchange  bankers'  bal- 
ances remain  at  about  H  per  cent,  at  which  renewals  are 
made;  at  banks  and  trust  companies  the  call  loan  rate  is 
%  2  J  and  3  per  cent,  according  to  the  institution  at  which 
the  application  is  made,  the  character  of  the  collateral, 
and  the  probable  duration  of  the  loan;  the  higher  rate, 
as  heretofore,  being  accompanied  with  the  understanding 
that  the  loan  will  not  be  called  unless  conditions  change 
materially.  Time  loans  are  not  in  request,  partly  for  the 
reason  that  call  money  is  so  low  now  that  borrowers 
go  to  that  branch  of  the  market  rather  than  pay 
the  h'gher  rates  lenders  ask  for  long  time;  whereas 
lenders  are  not  disposed  to  accept  current  rates,  feel- 
ing considerable  confidence  that  later  in  the  sea- 
son they  will  be  able  to  get  better  figures.  This  diverg- 
ence in  views  makes  the  time  loan  market  quiet  and 
almost  nominal.  Qaotations  for  really  first  class  security 
are  2|@3  per  cent  for  sixty  days  ;  3@3|  for  ninety  days  ; 
3^@4  per  cent  for  four  months,  and  4@4J  per  cent  for 
six  months.  Money  remains  easy  at  Boston,  but  continues 
in  more  active  demand  at  Chicago,  St.  Louis  and  other 
grain  centres.  Commercial  paper  is  in  good  supply,  but  the 
demand  is  limited  and  confined  to  the  best  names.  The 
recent  failures  in  the  dry  goods  trade  have  made  banks 
and  other  buyers  of  paper  timid,  and  notes  are  very  care- 
fully scrutinizsd;  consequently,  rates  are  firmer  all  around. 
We  quote  sixty-day  to  ninety-day  endorsed  bills  receiv- 
able, 4:J@4^  per  cent ;  four  months'  acceptances,  4^@5 
per  cent,  and  single  names  having  from  four  to  six  months 
to  run,  5@6^  per  cent. 

There  has  been  a  farther  advance  in  London  in  the 
discount  rate  of  sixty  days  to  three  months'  bank  bills,  the 
cable  reporting  the  rate  now  2^^  per  cent.  This  advance  is 
due  wholly  to  the  withdrawals  of  gold  from  the  Bank  of 
England,  and  to  the  decided  fall  in  foreign  exchange  here. 
The  Bank's  bullion  holdings  are  at  a  low  point  there,  with 
very  little  prospect  of  any  considerable  arrivals  during  the 
summer,  while  the  condition  of  foreign  exchange  at  New 
York,  added  to  the  poor  crop  prospects  in  Europe,  gives 
the  appearance  of  a  considerable  gold  movement  to 
America  this  fall.  These  facts  indicate  a  probable  neces- 
sity for  a  speedy  advance  in  the  official  rate  at  Lon. 
don,  and  the  open  market  has  consequently  hardened  in 
anticipation.  If  the  demand  for  gold  for  South  America 
has  been  satisfied,  or  if  checked  by  this  material  advance 
in  the  open  market  quotations,  the  higher  official  rate  may 
be  deferred.  But  we  do  not  see  how  it  can  be  put  off 
long  unless  other  methods  can  be  adopted  for  holding  on 
to  the  stock  of  gold.  A  special  cable  to  us  states  that  the 
loss  of  bullion  by  the  Bank  this  week,  which  was  reported 
at  £260,000  net,  was  made  up  by  an  export  to  South 
America  of  £65,000  and  shipments  to  the  interior  of 
Great  Britain  of  £225,000,  with  imports  from  miscel- 
laneous sources  of  £30,000.  At  Paris  the  open  market 
rate  is  2|  per  cent  and  at  Berlin  and  Frankfort  it 
is  If  @li  per  cent  The  Bank  of  France  lost  £38,000 
gold  this  week. 

Our  foreign  exchange  market  fell  half  a  cent  per  pound 
sterling  on  Tuesday,  or  to  4-86  for  long  and  4-88  for 
short.  This  decline  was  in  consequence  of  the  pressure  of 
bills  of  various  kinds.  There  were  grain  bills  in  consid- 
erable amount  for  grain  shipped,  principally  to  the  conti- 
nent ;  there  were  cotton  futures  which  are  always  a  feat- Lble  crop  outlookrh°owever,  prompts 
ure  at  this  season  of  the  year;  besides  these  there  is  a  f ness  men  to  regard  the  future  with 
constant  flow  of  American  securities  to  Europe.  This 
latter  element,  as  affecting  our  exchanges,  is  illustrated 


by  the  foreign  trade  figures  given  in  another  article  for 
the  twelve  months  ending  the  first  of  July.  "We  there 
get  a  pretty  c^ear  indication  of  the  importance  of  the 
movement.  At  the  decline  noted  above  the  market  con- 
tinued weak  and  unsettled  until  towards  the  close  on 
Wednesday;  but  on  Tnursday  the  toae  became  firmer,  a 
natural  reaction,  infl^uenced  mainly  by  dearer  rates  for 
money  in  London,  referred  to  above.  Yesterday,  however, 
another  reduction  of  one-half  cent  was  made  in  long 
sterling.  Bankers  look  for  a  further  decline  in  rates 
speedily,  as  present  appearances  give  the  promise  of  a 
good  demand  for  our  gram  this  season,  the  Earopsan 
crops  being  short ;  and  moreover  it  is  time,  accor  ding  to 
the  usual  course  of  the  market,  for  lower  rates  to  pievail. 

The  Government  monthly  Treasury  figures  received 
this  week,  show  no  very  remarkable  changes.  The 
debt  decreased  only  $4,137,298.  Thatis  small,  but  about 
the  same  as  the  decrease  last  year  in  July,  the  total 
reported  for  that  month  being  $4,844,894.  Tnis  small 
debt  reduction  is  not  due  to  a  falling  off  in  revenue,  there 
having  been  a  small  increase  in  July  both  last  year  and 
this  year,  the  total  receipts  in  July,  1888,  aggregating 
$31,205,000,  against  $29,637,000  in  July,  1886;  but  the 
disbursements  have  been  large,  as  they  are  apt  to  bo 
the  first  month  of  the  fiscal  year,  pension  payments  hav- 
ing reached  $14,556,000.  The  aciuil  redemption  of  the 
interest-bearing  debt  through  the  purchase  of  bonds  has 
been  $1,007,870.  Tae  changes  in  Treasury  net  holdings 
of  cash  have  been  as  follows. 


V.  S.Treaawrer's 

Jtay  1, 

Jan.  1, 

June  1, 

July  1, 

Audllst  It 

net  Twldmgs  of 

1887. 

1888. 

1888. 

1888. 

1888. 

Gold 

»186,875,669 

{208,608,130  1200.301. 1S» 

»193,866,247 
47,634,843 
37,933,204 

$194,593,280 

Silver 

73,348,425 

45,294,753 

48,744,583 

48,697,848 

U.S.  Notes 

80,013,797 

15,424,425 

33,923,200 

39,825,740 

Bank  Notes.... 

197,046 

184,093 

253,770 

283,841 

184,196 

Frao'nal  Sliver* 
In  8ub-Tr'8ur'8 

27,094,192 

24,383,290 

26,022,261 

26,183,777 

26,188,216 

|SC7,529,129 

1293,874,691 

{307,249,943 

«305,931,912 

$307,448,278 

[n  deposl'y  Bks 
Grand  total.... 

22,991,302 

68,199,918 

60,075,601 

59,979,040 

59,881,642 

1380.520,431 

$348,074,609  »887,825,544'  t385.910,952 

$387,129,980 

•  Including  minor  coin. 

Note.— Trade  dollar  bullion,  of  wUoli  the  Treasury  now  holds  $6,496,- 
294,  we  take  no  account  of,  as  silver  bullion  is  not  currency,  and  works 
no  change  in  the  volume  of  the  circulation,  whether  it  is  in  or  out  of 
the  Treasury.  We  Include,  however,  in  each  case  the  small  item  of  silver 
bullion  incorporated  In  the  Treasury  statement  of  net  silver  holdings, 
now  amounting  to  $4,579,760,  since  it  we  changed  the  official  figures  in 
that  respect  it  might  confuse  some  readers. 

We  are  a  little  surprised  to  sea  that  Secretary  Pair- 
child  has  been  able  to  put  out  sufficient  silver  certificates 
to  cover  all  his  coinage  of  silver  in  July  and  nearly  one 
million  dollars  additional.  It  has  been  the  talk  among 
the  banks  that  the  Secretary  had  in  contemplation  to 
discontinue  the  new  arrangement  about  paying  customs, 
because  some  of  the  banks  were  using  the  facilicies  thus 
afforded  for  getting  rid  of  their  silver  certificates  which 
have  accumulated  at  this  centre.  As  the  accumulations 
are  small  bills  and  therefore  bulky,  the  banks  could  not 
dispose  of  them  for  customs  in  the  old  way  through  their 
customers.  As,  however,  there  has  been  no  increase  but 
a  decrease  of  silver  in  the  Treasury,  as  shown  above, 
during  the  month,  we  may  presume  that  the  new  method 
has  not  proved  troublesome  as  yet  at  least.  Besides,  we 
see  no  good  reason  why  the  Treasurer  should  not  take  in 
his  surplus  issues. 

The  industrial  situation  as  a  whole  still  remains  un- 
changed. General  trade  is  naturally  quiet  at  this  season 
of  the  year,  while  there  is  little  disposition  to  encourage 
speculation  or  engage  in  speculative  ventures.  The  favor- 
merchants  and  busi- 
gard  the  future  with  confidence  and  satis- 
faction, while  the  presidential  canvass  is  so  tame  as 
scarcely  to  count  as  a  feature  in  the  situation  thus  far. 
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The  iron  trade,  thougti  as  yet  recording  very  Utile  improve- 
ment in  price,  ahows  a  distincily  firmer  tone,  with  orders 
quite  DumerouB;  it  is  possible  that  the  heavy  production  and 
consumption  in  the  first  half  of  the  year,  as  disclosed  by 
the  figures  issued  last  week  and  which  came  in  the  nature 
of  a  surprise,  had  aa  eilect  in  inlucing  sojae  of  those  to 
come  forward  who  had  previously  withheld  tbeir  oriers. 
The  anthracite  co.U  trade  seems  to  be  in  excellent  condi- 
tion, and  there  is  some  talk  of  a  further  advance  in  prices ; 
the  Western  demand  is  increasing,  and  the  local  demand 
is  fully  up  to  expectations. 

We  have  this  week  prepared  our  figures  of  bank  clear- 
ings for  the  month  of  July,  which  in  a  measure  indicate 
the  character  and  extjnt  of  the  business  in  progress.  The 
aggregate  for  the  month  foots  up  3,799  million  dollars 
this  year,  against  4,023  millions  last  year,  being  a  decline 
of  224  millions,  or  5  G  per  cent.  This  is  about,  the  same 
as  the  increase  a  year  ago,  so  that  th')  present  aggregate 
doea  not  difier  much  from  that  for  1886.  It  will  be  noticed 
that  the  ratio  of  decline  is  considerably  smaller  than  in 
June,  and  also  smaller  than  in  April,  March  and  January  ; 
but  that  has  less  sigaiQcance  than  might  be  supposed,  as 
the  comparison  in  those  months  was  with  totals  materially 
larger  than  for  June.  A  feature  of  some  moment,  how- 
ever, is  the  fact  that  outside  of  New  York  the  totals 
keep  up  so  well,  there  being  an  increase  for  July  of 
nearly  2  per  cent,  which  is  really  more  favorable  than  ap 
pears  on  the  surface,  for  the  gain  is  made  in  the  face  of  the 
circumstance  that  at  a  few  special  points  there  have  been 
heavy  losses  (as  may  be  seen  by  our  detailed  statement  on 
a  preceding  page),  which  losses  the  other  points  had  to 


overcome. 


MONTHLY  CLBAHINOS. 


Month. 


Cltarints.  Tbtal  An. 


1888. 


1887. 


iP.Oe. 


Juaarr.  ..|  4,C08,752,-l«e  4,ST0,M431ti 
February..!  3,512.2;I0.808  3,n95,545,145 
Msrob 3,T61,s«03.»95    4.335,781.6»7 


-8-3 
-4-1 
-13« 


l»tqaarter  '  11,312.856,832  12,102.181,638    -8-8 

April '   3,987,885,549 1  4,513,017.9901-lf  8 

May '  4,250,50H,:)«7]  4.300,450,378;  -1-2 

Jnne '•  S.812,«17.837|  4,541,691,332—161 

Sd  quarter.  12,031,009.753  13.353.165.698,  -98 


Cl£aring»  Outride  Xew  York. 


1,187,572,694 
1,328,770,871 
1,373,812,931 


6  months  23.S63,S«5,!)85  25.757,317,336 
Jnly  3.7W,391.S5S'  4.023.900.845: 


-9-3 
-5-8 


4.192,156,495 
1,415,549.896 
1,523.452.913 
1,456.300.697 


4.895.303,539 

8.587.400,' ;31 
1,455,121.842 


1,408,158,7881  +5  8 
1.222.261.3741  +87 
1.499.383,168    —8-2 


4,129,813,32s 
1,480,146.530 
l,50J,687,93e 
1.576.289.407 


4.5a0.103.»2» 

8.695.917.254 
1,428,851,027 


+1-5 
-1-4 
+0-9 
-7-7 


-3( 


—1-3 

+1-9 


With  reference  to  the  effect  upon  clearings  of  the  trans- 
actions at  the  New  York  Stock  Exchange,  that  is  no 
longer  snch  an  important  factor  as  it  was.  We  are  now 
comparing  with  a  period  last  year  when  dealings  were 
hardly  more  active  than  at  present,  and  hence  the  changeg 
are  slight,  aa  will  appear  from  the  following. 

SALES  OF  STOCKS  AT  THE  KEW  rOSK  STOCK  BXCHASOB. 


1888. 


1887. 


ilontk.    ifumbtr 
0/  BItara. 


Ua....  3,926.117  3i6,l42,660 
Feb....  3,145,320  289,142,300 
Maroh     B,2S0.88«|    421,e83,( 

1st  <|r.;  12.322,328  1,018,867.750 


Avril-.;  7.614,877,  a3S,:i71,7aO 
May....  8,213.122|  331,774,860 
Jane...     S.825.273'    338,864.150 


SAqr. 1 17,653,274  l,50i,110,750 


6  mo». .  i20,U75,600j2,521.078,500 
Jnly.  ..'  4,678.521)    408.455.725 


Actual. 


'I  yuniber 
\'of  Shr-res.] 


Values. 


Par. 


Actual. 


«        II  I       e 

210,128.649  i  8,147,127  712,998.400 

178,360,233  '  7,214,112  637,608.950 

286,609,102  [  7,U7.305J  846,985,850 


656,104,980   22,508,544  1,997,688,200 


S84JS17.3aa     8.487.679,    804,298,750 


314,450.133  I  6,5fl().087, 


803.803.800 
617.742.450 


199.1M.US3  t  6.988,832' 

888,162,446  j23,0ie,6»8,2.025.846.000 


414,449,380 
372,354,431 
379,692.567 


1.188,496,378 


1,236,677,673 


1,553,267.428  45,625.142  4.033,329.2uo  2,403,174.051 
248.980.879!:  4.855,5;il    409.020.30ol    280.597,521 


Thus  in  the  number  of  shares  sold  and  the  par  value  of 
the  same,  the  July  totals  this  year  differ  scarcely  at  all 
from  last  year,  while  in  actual  value  the  falling  ofi  is  only 
about  18  million  dollars,  the  aggregate  for  1883  standing 
at  $242,990,679,  against  $260,597,521  in  1887. 

Norfolk  &  Western  _  affairs  attract  more  the  ordinary 
amount  of  attention  since  the  company  has  been  engaged 


in  negotiationa  for  securing  the  Eaat  Tennessee  ayatem. 
As  regarda  theae  negotiationa,  it  doea  not  appear  that  any 
aatisfactory  progress  has  yet  been  made  toward  reaching 
a  coaciusion,  but  the  company  has  this  week  iaaued  a 
statement  of  its  operations  for  the  half  year  ended  June 
30  which  must  be  very  encouraging  to  ita  atockholden. 
This  statement  shows  that  on  the  operations  for  the 
six  montbs  of  1 888  the  road  earned  a  surplus  over  and  above 
all  charges  of  $348,464.  What  a  decided  improvement 
this  ia  on  other  years,  will  appear  when  we  say  that  in  the 
same  six  months  of  1887  the  surplus  was  less  than  half 
its  present  amount,  or  $172,804,  while  in  1886  it  was 
hardly  more  than  nominal,  namely  $15,914.  It  is  to  re- 
membered, moreover,  that  the  first  six  months  are  always 
the  lighter  half  of  the  year.  In  illustration  note  that 
while  for  1887  the  surplus  in  the  first  six  montts  was 
$172,894,  in  the  second  six  months  it  was  $462,724. 
Thus  far  in  the  current  six  months  earuingi  have  gained 
decidedly  on  last  year,  the  total  gross  for  the  three  weeks 
of  July  showing  an  increase  of  $58,707.  Bat  taking  the 
result  for  the  last  half  of  18S7,  and  combining  it  with  the 
first  half  of  1888,  we  find  that  in  the  twelve  months 
ending  June  30,  lh88,  the  company  earned  a  surplus  of 
$811,187,  which  is  equivalent  to  nearly  four  per  cent  on 
the  22  millions  of  preferred  stock  outstanding. 

As  we  have  frequently  pointed  out,  the  improvement  is 
chiefl/  in  the  local  business.  On  the  basis  of  the  opera- 
tions for  the  first  six  months,  both  the  local  passenger  and 
the  local  freight  movement  has  doubled  in  the  last  two 
years.  In  the  period  from  January  to  June,  1886,  the 
company  carried  150,568  local  passengers;  in  the  same 
time  in  1888  it  carried  300,248.  The  tonnage  of  local 
freight  was  1,151,338  tons  in  1888,  against  only  566,720 
tons  in  1886.  Ia  the  meantime  the  increase  in  the 
through  business  has  been  relatively  slight,  tha  through 
freight  having  risen  from  122,897  tons  to  168,980  tons, 
and  the  through  passengers  from  7,459  to  11,433. 
As  illustrating  the  insignificance  of  the  through  traffic 
alongside  the  local,  the  company  earned  $3,323,971 
altogether  in  the  first  six  months  of  183S,  and  of  this 
only  $423,042  came  from  through  pisssngers  and  freight. 
That  of  course  does  not  prove  that  the  Eist  Tennessee 
would  not  be  a  desirable  acquisition,  for  it  might  be  pos- 
sible greatly  to  extend  the  through  traffic,  but  it  does 
show  that  on  the  present  basis  the  traffic  ia  question  plays 
a  comparatively  minor  part. 

The  stock  market  has  on  the  whole  been  strong  this 
week,  though  at  times  a  trifla  irregular.  Tnere  has  been 
no  great  amount,  of  activity,  but  such  holders  as  chose  to 
realize  have  found  ready  purchasers,  while  in  some 
instances  a  decided  advance  in  prices  has  been  established. 
Lake  Shore  has  been  quite  a  feature  in  the  dealings, 
rising  sharply  on  large  transactions.  Western  Union  has 
also  been  higher,  the  agreement  to  advance  cable  rates 
having  been  definitely  signed.  Union  Pacific  likewise 
was  quite  strong  early  in  the  week,  on  the  prospect  of 
action  by  the  Sanate  on  a  new  funding  bill.  Euro- 
pean buying  of  our  securities  has  probably  played  as 
prominent  a  part  as  anything  in  sustaining  prices,  and 
the  eSect  has  been  very  marked,  the  class  of  stocks  dealt 
in  abroad  being  noticeably  firmer  than  those  without  the 
aid  of  such  support.  There  have  been  some  exaggerated 
reports  of  damage  to  the  corn  crop  west  of  the  Missouri, 
but  they  have  not  found  general  credence.  Another  deoi- 
aion  by  Judge  Brewer  has  been  announced  this  week — 
this  time  against  the  Minnesota  Commissioners,  declaring 
their  switching  charges  unreasonable — and  the  effect  has 
been  good,  but  the  grangers  have  not  advanced  so  easily 
as  some  other  specialties.     Southern  stocks  have  also  been 
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ratter  negUcied,  probaoly  because  there  has  been  no 
definite  outcome  yet  to  the  Richmond  Terminal-East 
Tennessee-Norfolk  &  Western  matter.  Money  has  con- 
tinued easy,  and  foreign  exchange  rates  have  declined. 

The  folio  wing  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipmants  of  cur- 
rency and  gold  by  the  Mew  York  banks. 


Week  tniinii  Aiig.  3, 1888. 


Currency. , 
Gold 


Total  eoM  and  lei^al  tenders. . . 


Received  by 
N.  T.  lianks. 

$1.708, 000 
53,000 

tl.781,000 


ShippeA  by 
N.  F.  Banks. 

1825.000 
450,000 

{1,075,000 


Net  Interior 
Movement, 

Gain.  I1.053.000 
Loss.       397.000 

Gain.     $836,000 


Taking  the  foregoing  in  connection  with  the  Sab-Treas- 
ury operations,  the  result  is  as  below. 


Week  «ndino  Auij.  3, 1888. 


['Interior MoTem out.  .■' above 
Bttb-Treasury  operati.. 

Total  Eold  and  'etml  tenders  .- 


JntoBon^. 


»1 .781,000 
9.100,0)0 


$10.831.000 


Out  of  Banks, 


$1,07.5.000 
ll.OJO.OOO 


$12.0:5.0  JO 


Net  Oltonge  in 
Bank  Hoidtno'. 


Gain.     1686,  00 
Loss.    l,900,OuO 


Loss.  »1,8U,000 


The  following  table  indicates  the  amoaut  of  bullion  in 
tbe  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Beinliiof 


Xnffland 

^ance 

Qnrnany  .... 
Anst.-Hung'y 
Netherlands.. 
Kat.  Belgium 
NaUonsI  Italy 

Tot.  this  week 
Tot.preT.w'k 


Auil.  2,  1888. 


Oold. 


£ 
W.802.402 
44.324.764 
88.057,334 

6,033.000 

6.649,000 

2.657.000 

6.978.000 

116,900,500  90.861.892 
119,668,908  90.;i59.665 


Silver, 


£ 

48.717.2 
1B.52S.'16« 
15.161.000 
S.059.000 
1,278,000 
1,118.000 


Total. 


£ 

2'1,302,40J 
93.041.990 
49,586,000 
21.198,000 
13,703.000 
3,8:35.000 
8.096.000 


Auri.  4.1887. 


Gold. 


£ 

20,981,5)4 

18.233.468 

Z4,42>S.00U 

6,68J,000 

5.101.000 

8,485.000 

7.001,000 


Silver, 
£ 

47,117.7'>6 

18,^84,000 

14.910.000 

8,839.000 

1.242.000 

1,118,00' 


209,782,892  114.S93,000!-0,210,708 
2105522^3'  115,788.07ll89,043,18t 


lotal, 

20,931,534 
95,651,172 
40,710.000 
21,692.000 
13.340.000 
3,727,000 
8,119,000 

204.103,706 
204.836.255 


NORTHERN  PACIFIV'S  ACCOUNTS  FOR  THE 
FISCAL  YEAR. 
The  prosperity  which  the  Northern  Pacific  Riilroad 
Company  is  at  present  enjoyiDg  is  strikingly  illustrated  in 
the  statement  which  has  this  week  come  to  hand  for  the 
month  of  June.  The  weekly  returns  had  apprised  us  of 
the  heavy  gains  over  last  year  in  the  gross  receipts  ;  the 
present  statement  shows  that  the  improvement  in  net 
earnings  is  equally  marked,  for  while  the  total  of  the  net 
in  June,  1887,  stood  at  $444,6G9,  the  total  for  the  same 
month  of  the  current  year  is  given  at  $751,420,  being 
an  increase  of  $306,751,  or  about  70  per  cant. 

But  while  the  result  for  Jane  is  interesting  as  reflect, 
ing  the  present  course  of  things,  the  figures  are  valuable 
from  another  point  of  view.  June  completes  the  com 
pany's  fitcal  year.  The  accounts  for  that  j  ear  of  course 
have  not  jet  been  written  up.  But  by  combining  the 
June  results  with  those  for  the  previous  months,  we  can 
anticipate  the  annual  report,  and  indicate  in  advance  of 
its  publication  what  kind  of  an  exhibit  said  report  will 
disclose — a  point  of  considerable  importance.  In  fact 
•we  are  in  possession  of  so  many  facts  and  figures  bearing 
upon  the  year's  operations,  that  we  can  foreshadow  pretty 
accurately  just  what  the  outcome  has  been.  To  beo'in 
with,  we  give  the  following,  showing  the  gross  earnings 
and  their  sources  for  a  series  of  years  past,  and  also  the 
operating  expenses  and  net  earnings. 


vious  year  had  been  itie  titaviest  in  the  history  of  the 
company,  the  increase  in  the  gross  having  been  over  a 
million  dollars,  though  the  changes  in  the  net  had  been 
only  trifling.  Now  for  1887-8  we  find  a  further  addition 
of  over  three  million  dollars  to  the  gross,  and  an  addition 
of  about  a  million  to  the  net.  It  is  gratifying  to  note, 
moreover,  that  the  increase  covers  both  passenger  and 
freight  departments,  $1,700,000  (roughly)  of  the  3  mil- 
lions gain  coming  from  freight,  and  $1,300,000  from 
passengers. 

The  next  point  of  interest  is  a-i  to  the  position  in  which 
the  enlarged  income  leaves  the  company  as  respects  its  fixei 
charges.  The  system  is  all  the  time  being  extended  and 
developed,  and  that  of  course  necessitates  an  increase  in 
both  charges  and  debt.  Up  to  the  la'.e  year,  the  net 
income  barely  kept  pace  with  the  growth  of  interest  and 
rental  requirements,  and  as  a  result  the  company  was 
obliged  to  sail  pretty  close  to  the  wind.  Bat  for  1887-3, 
wiih  an  increase  of  nearly  a  million  dollars  in  net  earn- 
ingsi,  charges  iccreased  only  about  $572,000.  Hence  the 
company  is  able  to  report  a  quite  subftantial  surplus  for 
the  year.  Iq  the  following  we  show  the  charges  in  detail, 
and  the  balance  of  income  above  the  same,  in  the  last  five 
years.  Tue  only  uncertain  element  in  the  calculation  is 
as  to  the  size  of  "other  "  or  miscellaneous  income.  This 
has  been  a  growing  item  m  recent  years,  but  in  default  of 
the  official  figures  we  take  the  amount  for  1887-8  the 
same  as  in  1886-7,  namely 'about  $475,000.  We  hav© 
reason  to  think  that  the  actual  figures  will  not  vary 
greatly  from  this  total. 


Norfhem  Pacific, 


HaminQi— 

FrelKht 

Passenger 

Mall 

Express 

Ulscellaneous.... 

Total  earnings. 
Operat'g  expenses 

Net  earnings .... 


1887-8. 


10,420,244 

4,877,898 

399,152 

!>Se,910 

179,124 


:  888-7. 


f 

8,730,547 

3,26i',704 

858.34 

300,351! 

181.998 


1885-6. 


$ 

8,189,615 

2,897,218 

347,957 

241,709 

53,9(18 


1884-F. 


( 

7,448,268 

3,075,882 

411,140 

248,366 

54,486 


1B,846,3«  12.789,448  ll,780,527lll,234,Ua 
9^,598  6,904,617  6,019,80o|  5,953,800 
6.820,-32'  5,8H<,83il  5,Hil,22?l~Bi^0,ii4i) 


1S83-4. 


$ 

7,865,387 

4,V37,250 

175,593 

257,813 

67,518 

12,808,676 
6,022,526 

5.681,0r.0 


18-' 2-3. 


% 

5,409,081 
2,099,748 

8?,281 
229,259 

30,092 

7,865,459 
4,953,087 


2,902,392 


The  striking  feature  of  this  exhibit  is  the  large  growth 
in  both  gross  and  net  earnings.    The  earnings  of  the  pre- 


Nortliem  Pacific  KB, 


Net  earnings 

other  income 

Total  net  income 

Charges  against  mcome — 
Eentals— St.  Paul  &  No.Pac 

St.  Paul  &  Omaha 

St.  Paul  k  Manitoba 

Minn.  Union 

No.  Pacific  Term 

Branch  Roads 

Taxes 

Funded  deht  interest 

Sinking  funds..  


Total 

Balance . 


other  deductions.. 
Surplus 


1887-88.      18S6-87. 


$  t 

8,820,732    5,881,831 
t475,00o]      474,866 

7,298,7321  6,359,197 


644,977 

2,140 

22,148 

44,623 

68,472 

8^1,073 

264,319 

4,703,955 

227,481 


6,859,188 


436.044 


617,119 

2,U0 

20,768 

44,618 

88,112 

696,850 

268,403 

4,456.538 

118,699 


6,287,015 


72,16i 
6,445 


436,5441        65,70' 


1883-88. 


$ 

5,811,227 
815,836 

6,127,082 

631,640 

2,000 

21.4.34 

44,83-.; 

6;,75S( 

673,651, 

280  964 

4,339.091 

55,633 


5,97rt.0,<9 


89,773 
111,200 


188t-;5. 


6,280,349 
193,238 

5,473,872 
485,330 


21,034 

36,718 

69,073 

362,164 

242,500 

4,123,919 

60,376 


5^5IV1£4 
123,448 
81,488 


1883-84. 


5,681.050 
78,870 


5,75e,92a 


259.229 

'3,853,328 

8,931 


4,524,888 


l,233,0Si 

179,881 


91,960!   1.035,658 


*  Including  $318,28i  balance  of  general  intere.st  account, 
i  No  exact  flgurca  yel;  talceu  sauio  as  last  year. 

Thus  on  the  basis  of  tne  same  income  from  investmanta 
as  in  the  previous  year,  the  company  will  have  a  surplus 
above  all  charges  for  the  year  of  $436,544,  If  the  income 
from  investments  should  prove  larger  the  surplus  would 
also  be  larger  to  the  same  extent.  In  the  three  years 
preceding,  the  surplus  had  been  hardly  more  than  nominal, 
being  only  $65,707  for  1886-7,  $111,200  for  1885-6  and 
$91,960  for  1884-5.  Altogether,  therefore,  this  is  iha 
best  year  the  company  has  had  since  1833-4.  A  further 
encouraging  feature  is  the  fact  that  in  great  part  th& 
good  result  for  th9  year  is  owing  to  the  improvement  of 
the  last  few  months.  To  show  that  this  improvement  is 
also  being  continued  into  the  new  year  we  would  state  that 
the  gross  earnings  for  the  month  of  July,  1888,  wero 
$1,574,191,  being  a  gain  of  $371,615  on  the  same  month 
in  1887. 

With  regard  to  the  debt,  tbe  feature  of  the  twelve 
months  of  course  was  the  issue  of  the  new  third  mortgage 
bonds  to  take  care  of  the  maturing  dividend  certificates 
and  provide  for  the  company's  needs  for  new  construction 
and  equipment.  It  appears  that  of  the  $4,610,821  orig- 
inal amount  of  the  dividend  certificates,  all  but  $1,274,50(^ 
had  on  June  30,  1888,  been  exchanged  into  the  new  third 
mortgage  bondsj  the  total  amount  of  the  new^boads  oat- 
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standing  on  the  same  day  was  $H,593,000,  wbich  allowing 
for  the  dividend  certiGcates  still  to  btf  exchanged,  would 
leava  the  company  somewhat  over  two  millions  of  the 
total  authorized  issue  of  the  third  mortgage  bonds  for 
future  uses.  Below  is  a  statement  giving  the  amount  of 
tbo  debt  at  the  end  of  each  of  the  last  four  fiscal  years; 
also  the  total  of  the  preferred  stock  and  the  amount  of 
supplies  on  hand. 


Amount  OuUtaiidtno, 


Oonoral  1st  mortiiAife  bonds 

<ioneriil  2tX  iiiortuiiKe  bnnds 

Oi'iieral  3d  niorttflMfe  bouda 

Miisoiirl  and  Pend  d'Orellle  diva. 
l>lvldond  certtfloatea 

Total 

Annual  Intereat  on  aama 

Preferred  stock 

Supplies  on  hand 


46,878,000 

20,000,000 

e,SU3,00u 

4,8«.t,000 

1.374,500 


81,608,500 
4,896,510 

37,488,618 

1,572.4M 


'«rt«80,'87 


46,878,000 

ao,uoo,aoo 


5,101,500 
4,640,881 


76,710,381 
4,008,610 

37,78e.l»9 

1,486,446 


Jun<30,'80 


44,028,000 
18,857,000 


5,351,500 
4,640,881 


72,877,381 
4,378,630 

38,058,811 

1,171,879 


4S,403,000 
18,857,000 


B,47.'),500 
4,640,881 


78.374,381 
4,348,459 

38,610,584 

1,418,037 


The  preferred  stock,  it  will  be  seen,  was  farther  reduced 
$297,581  during  the  year,  by  payments  on  account  of 
land  sales,  and  now  stands  at  $37,488,618.  There  were 
on  June  30,  18S8,  $1,0-12,694  of  deferred  payments  on 
account  of  land  sales,  applicable  to  the  same  purpose  ; 
$1,770,689  applicable  to  the  retirement  of  Missouri  & 
Fend  d'Oreille  Division  bonds,  and  $1,502,445  to  the  gen- 
«ral  first  mortgage  bonds.  The  total  sales  of  land  for  the 
jear  amounted  to  392,256  acres,  for  $1,380,867,  and  the 
Aggregate  of  land  sales  and  town  lots  reached  $1,591,876. 
The  receipts  i»  cash  were  $1,014,036,  while  $297,581,  as 
Already  stated,  was  in  preferred  stock. 


BALF    YEAKS   RESULTS     ON    THE    TRUNK 
LINES. 

Judged  by  their  reports  of  earnings,  the  trunk  lines 
have  done  remarkably  well  in  the  first  half  of  the  current 
year.  We  have  returns  from  five  leading  systems, 
namely  the  New  York  Centra',  the  Pennsylvania,  the 
Erie,  the  Lake  Stiore,  and  the  Michigan  Central  ;  and 
though  the  comparison  is  with  very  heavy  totals  last 
year,  the  changes  in  the  net  are  slight  in  all  but  one 
■case — that  of  the  New  York  Central — and  there  the  de- 
crease is  owing  to  special  causes,  while  as  regards  the 
gross  the  Central  is  the  only  exception  to  an  increase 
over  last  year,  and  its  decrease  is  comparatively  trifling. 

To  appreciate  the  significance  of  this  favorable  result, 
it  is  necessary  to  recall  the  conditions  that  have  prevailed. 
There  was  as  is  known  a  loss  of  activity  in  general  trade, 
■with  a  falling  off  in  new  railroad  projects  and  great 
depression  in  the  iron  industry.  Last  season's  crops — 
more  particularly  corn — were  short,  and  tkis  left  a  smaller 
volume  of  agricultural  tonnage  to  carry  to  the  seaboard. 
At  the  same  time  there  was  a  diminution  in  the  demand 
for  our  cereals,  especially  wheat,  and  as  the  result  of 
these  two  circumstances  grain  receipts  at  the  Atlantic 
ports  were  greatly  reduced.  In  addition  to  these  general 
influences,  there  were  some  epecial  drawbacks — the  labor 
troubles,  for  instance,  both  in  the  East  and  the  West. 
The  engineers'  strike  on  the  Burlington  &  Quincy  par- 
ticularly was  an  unfavorable  circumstance,  since  for  a 
time  it  had  a  sort  of  paralyzing  eSect  upon  basinees  and 
trade  in  all  branches.  Finally,  the  severe  winter  weather 
operated  against  the  roads,  though  we  need  hardly  dwell 
upon  that,  for  every  one  remembers  the  March  bliazard 
and  how  completely  it  blocked  railroad  tratfic  for  the  time 
being. 

Adding  these  circumstances  to  the  fact  already  men- 
tionetl  that  the  comparison  is  with  especially  good  results 
last  year,  no  one  had   any  reason  to  expect  that  the  out- 
come wculd  be  Eo  encouragifg.     As  it  is  the  further  gain 
ia  gross  eainirgs  is  an  indication  of  the  constant  growth 


in  trafBc  which  radroads  in  this  country  experience,  while 
the  loss  in  net  earnings  (the  loss  being  imall,  a«  already 
stated)  ia  fully  explained  by  the  unfavorable  circum- 
stances  noted  and  one  or  two  others  to  which  we  shall 
presently  refer.  In  the  following  we  give  the  results  for 
each  road  and  for  the  five  taken  together  in  the  first  half 
of  each  year  since  1884. 


January  1  to  Sunt  30. 


'New  York  Centrai- 

Oroaa  eamlnsa 

Expenses 

NetearnlnKS 

fPenn^huinlti— 

Gro^a  oiimlntia 

Expenses 

Net  earnings 

tthte- 

Gross  earnings, 

Expenses 


Net  earnings 

Lake  Shore— 

Gross  earnings 

Expenses 

Net  earnings 

Michigan  Central — 

Gross  earnings 

Expeneea 


Net  earnings... 

Grand  total— 

Gross  earnings 

Expenses 

Net  earnings... 


1888. 


1887. 


»  » 

ia.620.396    16,729,789 

11,5I«,488    10.806,809 


1688. 


5,088,808.     5,838,020 

87,868,108    26,870,724 
19,165.440'  17,686,341 


8,69-.!,76«l 

11,741,017 
8,408,167 


3331.<i60 


8,871,o»5 
5,328.960 


8,342,985 


6,535,000 
4,725,000 


l,8i0,000 

71,432,506 
49,820,985 


22,211.511 


8,784,83s 


ll,44e,.<)0^ 
8,194.U3b 


3,251,340 

8.644.S36 
5,068,18' 


14,818,618 
»,3«7.4e8 

~6,816,"ia0 


1866. 


11,965,856 
7,888.079 

8,6W,777 


18S4. 


88.250,164    81,319,503 


15.580.540    14.798.734    16,981,007 


13.071,603 
8.451,161 

4,620,611 


S3J3S,Z4a 


8,576,19»- 

6,861,000 
4.611,000 


1,850,000 


69,548.090 
46,227,243 


23.320.847 


7,669,684 

6,519,>!69 

8,118,8a 

10,457,049 
7,854,«8S 

8.658.149 
6.988.718 

9.471.618 
7,U35,0«7 

2,808,421 

1,669,436 

1,53«.41& 

6.933.682 
4.4S5,985 

6,4S7,854 
4,588,116 

7.880.385 
4.491.890 

8,447.697 

1,899,688 

2,729,075 

5,436,000 
8,952,000 

4.073,000 
3.8-i6.000 

6,603.600 
4.816,500 

1,484,000 

1.087,000 

1,387,900 

60.989,507 
4l,!S70,»45 

5.3.004,252 
38.148.642 

58,700.288 
40.315.013 

19.718.862 


I4.835.')10 


18.383,243 

*  West  Shore  opcratiODS  Included  in  1888, 1887  and  1886,  but  not  in. 

1885  or  1884. 

t  Lines  oast  of  Pittsburg  and  Erlo. 

;  Botli  gross  and  net  earnings  are  liere  gtvon  legs  amounts  due  leaacd 
roads  operated  on  a  percentago  basis. 

Thus  gross  earnings  of  these  five  roads  increased  nearly 
two  millien  dollars  over  last  year,  and  this  after  an  increase 
of  8|  millions  in  1887  and  nearly  8  millions  in  188G.  In 
other  words,  there  has  been  a  gain  in  three  years  of 
nearly  18^  million  dollars,  so  that  the  present  aggregate  of 
$71,432,506  for  1888  compares  with  only  $53,004,252  in 
1885.  Net  earnings,  as  contrasted  with  last  year,  have 
fallen  off  $1,100,000,  or  about  5  psr  cent,  but  the  total  of 
$22,211,511  for  1888  compares  with  only  $19,718,862  in 

1886  and  but  $14,855,610  in  1885,  while  even  as  com- 
pared with  1884  there  is  an  improvement  of  nearly  four 
millioo  dollars.  It  should  be  noted,  moreover,  that  of 
the  $1,100,100  loss  in  net  from  last  year,  over  $800,000 
is  on  the  New  York  Central,  and  that  road  in  its  last 
quarterly  report  stated  that  operating  expenses  for  the 
nine  months  to  the  end  of  June,  included  no  less  than 
$1,800,000  "  expended  for  renewals  and  additions  to  roll- 
"ing  stock,  enlargements  and  betterments  of  terminaJa 
"  and  station?,  strengthening  bridges  and  improving  gen- 
"  eral  condition  of  track."  It  is  possible  that  the  increase 
in  expenses  on  some  of  the  other  roads — for  they  one  and 
all  show  larger  expenses — is  in  part  explained  by  the  same 
circumstance,  and  it  may  be  also  that  the  ordinary  cost  of 
operating  was  heavier.  The  Pennsylvania,  for  instance> 
has  added  a  million  and  a  half  to  its  gross  and  nothing  to 
its  net  (the  latter  in  fact  shows  a  slight  decrease),  owing  to 
the  very  heavy  augmentation  in  expenses. 

Whatever  the  cause  of  the  increase  in  expenses,  the 
important  fact,  as  already  stated,  is  that  as  compared 
with  last  year  the  loss  in  net  is  slight  in  every  case  except 
that  of  the  New  York  Central,  while  the  Erie  actually 
has  a  small  increase.  It  is  also  well  to  note  that  every 
road,  without  exception,  has  larger  earnings,  both  gross 
and  net,  than  in  1884,  while  as  compared  with  1835 — the 
period  immediately  preceding  the  West  Shore  settlement 
— the  improvement  is  very  striking  indeed.  The  latter 
feature  ia  worth  bringing  out.  Thus  as  against  net 
of  $5,033,968  for  the  six  months  in  1888,  the 
Central  had  net  of  only  $3,679,777  in  the  six 
jponths    of    1885;     tb«    Pennaylnania  now  hae  net  of 
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$8,692,758,  against  $6,519,859  in  1885  ;  the  Erie's  net 
stands  at  $3,331,850,  against  $1,669,436,  and  the  Lake 
Shore's  at  $3,342,935,  against  $1,899,538,  while  the 
Michigan  Central's  total  of  $1,810,000  compares  with 
$1,087,000.  The  Erie  shows  continuous  improvement  in 
the  net  for  all  the  years  given,  having  begun  even  in 
1,885;  but  that  is  less  significant  than  it  might  seem.  It 
merely  shows  that  the  road  reached  the  lowest  point  in 
the  decline  a  year  earlier  than  the  other  roads — its  total 
having  suddenly  dropped  from  $2,761,141  in  1883  to 
$1,536,415  in  1884— and  has  been  able  to  continue  the 
improvement  which  has  been  in  progress  since  then  some, 
what  longer  than  the  other  lines. 


THE  EUROPEAN  SITUATION. 

Naturally  enough  a  large  amount  of  public  interest  has 
continued  to  centre  in  the  movements  of  the  German 
Emperor  since  he  set  out  on  hia  journey  toward  St. 
Petersburg.  It  is  scarcely  less  natural  that  speculation 
and  conjecture  have  been  busy  for  the  time  being,  and 
have  done  much  to  supply  the  place  of  facts.  In  the 
interval,  the  young  emperor  has  completed  his  St.  Peters, 
burg  visit,  and  on  his  way  home  has  paid  his  respects  to 
his  royal  brother  and  near  neighbors  at  Copenhagen. 
Spite  of  speculation  and  conjecture,  and  all  manner  of 
wild  rumors,  the  world  remains  very  much  as  it  was  ;  thus 
justifying  our  previous  utterances  on  the  subject,  that, 
however  much  it  might  have  relation  to  business  and 
aSairs  of  international  import,  the  visit  to  St.  Petersburg 
was  mainly  a  visit  of  courtesy. 

Among  the  many  rumors  to  which  this  tour  of  the 
young  emperor  gave  birth,  one  of  the  most  important 
was  that  it  would  be  found  to  have  relation  to  a  famous 
scheme  accredited  to  Prince  Bismarck — a  scheme  the 
object  of  which  was  the  partial  disarmament  of  the  great 
powers,  details  of  which  had  in  some  way  reached  Paris 
through  Rome.  It  is  probably  too  soon  to  say  that  the 
rumor  which  created  so  much  excitement  a  week  ago  had 
no  foundation  in  fact.  It  is  denied  that  any  communi- 
cation bearing  upon  the  subject  of  disarmament,  from  auy 
official  source,  has  been  made  t(i  the  French  Government. 
It  is  undeniable,  however,  that  a  dispatch  from  Rome, 
purporting  to  give  Prince  Bismarck's  plans  regarding  a 
general  disarmament — plans  which  implied  that  Prance 
should  set  the  example — appeared  in  the  columns  of  the 
Journal  des  Debats.  It  must  have  had  some  origin ;  and 
the  presumption  is  not  unjustifiable  that  it  was  intended 
as  a  feeler,  and  that  although  it  reached  Paris  by  way  of 
Rome,  the  substance  of  the  dispatch  was  framed  in  Berlin. 

The  conception  is  worthy  of  Prince  Bismarck.  He  has 
done  much  for  Germany.  Latterly  he  has  done  much 
to  make  it  dangerous  for  the  Power  that  would  rashly 
disturb  the  peace  of  Europe.  Hia  alliances,  built 
up  with  wonderful  care  and  skill,  hold  effectively 
in  check  both  Russia  and  France,  the  only  two 
Powers  from  whom  any  dangerous  aggressive  efforts 
are  to  be  apprehended.  It  is  a  system  of  alliances  which 
it  would  be  perilous  to  disturb,  and  which  is  aa  advanta- 
geous to  each  of  the  allies  as  it  is  to  Germany  herself.  So 
long  as  the  alliances  last,  Russia  and  France  are  virtually 
compelled  to  keep  the  peace.  There  is  real  stability  in 
the  European  equilibrium.  But  it  is  maintained  at  an 
enormous  cost— at  a  cost  which  is  exhausting  the  three 
central  European  Powers,  and  which  is  effectually  hinder- 
ing progress  in  both  Russia  and  Italy.  In  none  of  the 
countries  of  Europe  is  the  crushing  evil  of  huge  standing 
armies  more  severely  felt  than  in  Germany,  The  imperial 
system  is  annually  driving  many  thousands  of  the  most 
promising  young  men  out  of  each  of  the  principalities,  in 


quest  of  peaceful  homes  in  foreign  lands.  The  army  of 
the  present  is  thus  weakening  the  army  of  the  future;  and 
the  Empire  is  thus  eating  up  its  own  vitals.  No  one  ia 
more  fully  aware  of  this  fact  than  is  Prince  Bismarck.  It 
is  well  known  also  that  the  Imperial  Chancellor  is  most 
anxious  to  push  Germany  forward  on  the  highway  of 
commerce,  and  to  develop  all  the  national  industries. 
This  he  cannot  accomplish  if  the  young  men  of  enterprise 
and  energy  continue  to  leave  the  Fatherland. 

What  more  natural  then  than  that  the  Chancellor  should 
desire  such  a  change  in  the  condition  of  Europe  as  would 
allow  him  to  reduce  the  strength  of  the  German  army,  to 
modify  those  laws  which  are  obnoxious  to  the  rising 
youth  in  each  of  the  separate  states  or  provinces,  to  in- 
duce the  intellect  and  the  energy  which  are  now  lost  to 
the  Fatherland  to  stay  at  home,  and  to  turn  into  peaceful 
pursuits — pursuits  which  would  increase  the  wealth  and 
the  strength  of  the  empire — those  forces  which  are  now 
wasted  in  camp  and  barracks.  If  Prince  Bismarck  could 
bring  about  a  general  disarmament,  he  would  nobly  crowa 
the  work  which  he  has  already  accomplished  for  Germany; 
and  he  would,  besides,  prove  himself  the  benefactor  of 
Europe.  It  is  much  to  say — but  it  is  not  beyond  the 
truth — that  he  alone  of  all  the  statesmen  of  Europe,  cir- 
cumstances as  well  as  ability  being  taken  into  account,  is 
equal  to  the  task.  Although,  therefore,  the  rumor  of 
intended  action  in  this  direction  has  come  to  nothing  for 
the  moment,  and  although  disarmament  may  not  have 
been  among  the  subjects  discussed  by  the  monarchs  at  St. 
Petersburg,  we  are  not  forbidden  to  indulge  the  thought 
that  the  question  of  disarmament,  on  a  large  scale,  is  now 
largely  occupying  the  mind  of  the  Imperial  Chancellor. 
Worthier  occupation  he  certainly  could  not  have ;  nor 
could  his  efforts  in  anj  other  direction  more  effectually 
command  the  sympathy  of  the  better  part  of  mankind. 

There  have  been,  and  there  are  other  rumors  con- 
nected more  or  less  directly  with  the  Imperial  journey  ; 
but  they  are  less  deserving  of  attention.  We  are  asked 
to  believe  that,  because  a  good  understanding  has  been 
come  to  by  the  Kaiser  and  the  Czar,  the  Italian  alliance 
has  become  of  less  consequence  to  the  one  and  the  French 
alliance  of  less  consequence  to  the  other.  This  has  but  to 
be  stated  to  show  its  absurdity.  Not  so  easily  and  with  so 
little  ceremony  is  the  laborious  work  of  Prince  Bismarck  to 
be  undone,  and  Prince  Bismarck  is  net  the  man  to  allow 
interference  with  his  plans  without  knowing  the  reason 
why.  A  better  understanding  with  Russia  does  not 
imply  the  breaking  up  of  present  alliances.  A  more 
natural  rumor  is  that  an  understanding  has  been  come  to 
in  regard  to  the  Bulgarian  throne.  If  peace  of  a  satis- 
factory kind  can  be  established  in  the  Balkan  regions, 
even  if  it  should  imply  the  retirement  of  Prince  Ferdinand 
from  the  Bulgarian  throne,  Europe  generally,  and  we 
may  hope  Bulgaria  as  well,  would  be  the  gainer.  Hence, 
in  spite  of  all  vague  speculations  to  the  contrary,  there  ia 
much  in  the  present  state  of  things  in  Europe  to  justify 
hopes  of  continued  peace,  and  the  stability  and  perma- 
nence of  existing  alliances. 


CHANGES  IN  OUR  FOREIGN  TRADE. 

For  the  first  time  in  thirteen  years  our  merchandise 
imports  for  the  fiscal  year  have  exceeded  the  merchandise 
exports ;  that  is  to  say,  on  the  merchandise  movement  for 
the  twelve  months  ended  June  30,  1888,  we  are  in  debt 
to  the  outside  world — which  has  not  happened  before 
since  1875.  Such  a  condition  was  common  enough  prior 
to  1874,  but  in  all  recent  years  with  the  exception  of  the 
last  the  trade  balance  has  been  in  our  favor — very  largely, 
too,  in  some  of  the  years,  the  excess  of  merchandise  ex- 
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porta  havinar  been  above  250  milliona  on  three  different 
occasions. 

This  ia  the  result  both  of  diminishing  exports  and  in- 
creasing imports.  Tho  imports  are  the  largest  in  our  his- 
tory— which,  remembering  how  heavy  they  had  been  in 
1881-2  and  again  in  1882-3,  is  saying  much — the  total 
being  a  trifle  less  than  724  million  dollars.  Strictly 
speaking,  this  total  is  not  the  largest  reported,  for  that 
for  1S81-2  ran  slightly  above  72-1  millions.  Since  1883, 
however,  a  change  has  been  made  in  the  method  of  valu- 
ing imported  goods,  according  to  which  certain  items  of 
cost,  formerly  included,  are  no  longer  included.  This 
alteration  in  method  is  variously  estimated  as  equivalent 
to  a  difference  of  from  5  to  7  per  cent  from  the  old 
method.  Hence,  allowing  for  this  difference,  the  late  year's 
imports  must  be  set  down  as  decidedly  the  heaviest  ever 
made.  The  exports,  on  the  other  hand,  amount  to  about 
696  millions,  which  is  not  quite  so  low  as  two  years  ago, 
in  1885-6,  when  the  aggregate  reached  679^  millions ; 
but  with  that  exception  the  total  is  the  smallest  of  any 
year  since  1878.  In  1880-1,  which  was  the  best  year 
ever  seen  in  the  export  trade,  the  values  stood  at  902^ 
million  dollars  ;  and  compared  with  that  year,  therefore, 
the  present  total  marks  a  decline  of  over  206  million 
dollars. '  In  the  following  table  we  give  the  imports  and 
exports,  with  the  excess  of  the  one  or  the  other,  and  the 
total  trade,  for  each  year  since  1870-1. 

ViLLUE    OF    IMPORTS    AND    EXPORTS   OF   HERCHANDISB    FROH    1871    TO 

1888,  racLnsrvE. 


Ttar  ending 
JufuSO. 


1871 

187J 

I9J3 

1874 

1878 

Total  5  yesra 
Average.. 


Mfrclutndise. 


Exportt. 


442.880,178 
444,177.586 
582,479,928 
586,883.040 
513.442,711 


1878 

1877 

1878 

18W 

1880 

Total  5  yean 
Arerage 

1881 

188S 

188* 

1884 

1886 


8,509.803.437 
601.840,687 

640.384,671 
602,475,820 
684,865,766 
710,439,441 
835.638,669 


S.383,803,756 
678,760,751 

902.377,346 
750,543,857 
883,839,408 
740,513,609 
742,188,755 


Total  5  year*! 
ATerase I 

1886 ! 

1887 i 


8,959,468,369 
791,898,474 

679.524.830 
716,183.811 
696.974,619 


Imports. 


520.823,684 
626,595,077 
642,136,210 
567,406,348 
533,005,436 


8.889,366,749 
677,873,349 

460,741,190 
451,383,186 
437,051,E32 
445,777,776 
667,964,746 


2,462348.369 
492,569.674 

642.664,628 
784.689,574 
783.180.914 
e67,6»7,693 
677,587,329 


Excas  of  Exports 
or  Import*. 


Imp.  77, 
Imp.  182, 
Imp.  119, 
Exp.  18, 
Imp.    19, 


,403,506 
,417,491 
,656,288 
,876,698 
,562,785 


Imp.  380, 
Imp.    78, 


,16,<),312 
,032.668 


Exp.  79.643,481 
Exp.  151,152,094 
Exp.  857,814,231 
Erp.  2W,66I,66a 
Exp.  167.683,912 


Exp.  920,955.387 
Exp.  184,191,077 

Exp.  259,712,718 
Exp.  26,908.083 
Exp.  100.668.488 
Exp.  72.815.918 
Exp.  164,668,426 


3,885,710,188 
667,148,028 

685,436,136 
692,319,788 
723.865,146 


Exp.  623.752.231 
Exp.  121,750,446 

Exp.  44.088,694 
JExp.  23,863,443 
Imp.    27.890,527 


Total  Import* 
and  Export*. 


963,043.862 
1,070.772,663 
1,164,616,132 
1,153,689,382 
1,046,448,147 


5,398,570.186 
1.079,714,036 

1,001,125,861 
1,063,798,348 
1,131.917,298 
1,156,217,216 
1,503,593,404 


6346,652,125 
1,169330,425 

1,545,041,974 
1,476,181.831 
1,547,020,316 
1,408,211,308 
1,319,717,084 


7,895,172.607 
1,469.034.502 

1. 314.960,966 
1,408,602,979 
1.419,889,765 


Thus  the  excess  of  imports  for  the  late  year  was 
$27,890,527;  as  recently  as  1884-5  there  was  a  balance  on 
the  side  of  the  exports  in  amount  of  .$164,602,426,  while 
in  1880-1  the  favorable  balance  was  .$259,712,718,  in 
1878-9  it  was  $264,661,666,  and  in  1877-8  $257,814,234. 
The  exports  have  fluctuated  considerably,  but  on  the  whole 
have  tended  downward  since  18801.  The  imports  on  the 
other  hand,  after  showing  a  notable  reaction  in  1883-4 
and  1884-5  from  the  high  totals  previously  reached,  have 
since  then  steadily  advanced  year  by  year  till  now,  as 
stated,  they  are  the  heaviest  on  record.  We  shall  show 
presently  why  the  exports  have  not  kept  pace  with  the 
growth  of  imports  (which  latter  would  naturally  increase 
with  the  extension  and  development  of  the  country  and 
the  increase  of  population)  but  first  wish  to  call  attention 
to  another  feature  of  the  late  year's  trade. 

Under  ordinary  circumstances  with  the  merchandise 
movement  against  us,  a  large  outflow  of  gold  would  be  a 
natural  concomitant  of  such  a  state  of  things.  In  the  late 
year,  however,  we  actually  imported  over  27  millions  gold 
net.     In  1884-5,  with  a  merchandise  balance  in  our  favor 


of  nearly  165  millions,  the  net  gold  import  was  only  a  little 
over  18  million  dollars.  This  shows  clearly  that  some 
element  or  agency  outside  of  tho  trade  movement,  has 
affected  the  result.  What  that  agency  is  our  readers  of 
course  know — it  is  the  large  purchase  of  our  securities  for 
foreign  account,  which  in  recfent  periods  has  been  such  a 
marked  feature  of  the  situation.  Taking  the  current 
estimate  of  10  million  dollars  a  month  or  120  million 
dollars  a  year  as  due  by  us  on  the  average  to  the  outside 
world  for  freight,  interest,  undervaluation  of  imports,  etc., 
and  adding  to  this  the  $27,890,527  excess  of  merchandise 
import8and$27,074,724  of  gold  iraporta— less  $13,812,430 
of  net  silver  exports — we  get  161  million  dollars  as 
approximately  the  amount  that  must  have  been  settled  for 
in  the  late  year  by  the  purchase  of  securities  and  in 
other  ways,  presumably  the  former  in  very  large  part. 
This  supposes,  of  course,  that  there  is  nothing  else  to 
affect  the  calculation,  and  that  the  accounts  were  all 
squared  up  at  the  beginning  and  close  of  the  year,  which 
of  course  is  not  true.  It  affords,  however,  some  idea  of  the 
probable  extent  of  the  foreign  absorption  of  our  bonds  and 
stocks.  We  give  below  a  statement  to  show  the  gold  and 
silver  exports  and  imports  for  the  same  years  as  the 
merchandise  figures  above. 


Tear 
ending 
JuneSO. 


1871.. 
1878.. 
1873.. 
1874.. 
1875.. 
1870.. 
1877.. 
1878., 
1879.. 
1880.. 
1881., 
1882  . 
1883.. 
1884.. 
1885.. 
1888.. 
1887.. 
1888., 


Gfold. 


Export*. 


« 

86,688,208 

49,648,760 

44,856,715 

34.042.420 

66,980,977 

31,177,050 

88,690,374 

9,201.455 

4,587.614 

3,639.026 

2,565,182 

32,587,880 

11,800,888 

41,081,957 

8,477,802 

42,058,191 

9,701,187 

16,860,093 


Import*. 


( 

6,883, 

8,717, 

8,682, 

19.503, 

13,686, 

7,892, 

86,246, 

13,330, 

5,634, 

8f),758, 

100,081, 

34.377, 

17,734, 

82,831, 

86,691, 

20.743, 

42,910, 

43,934, 


,591 

458 


Excet* 

of  Import*  or 

Export*. 


Exp. 
Exp. 


447.EXP, 
137  Exp. 
,193'Exp. 
,709' Exp. 
234' Exp, 


Imp, 
Imp. 
Imp. 
Imp, 
imp. 
Imp. 
Exp, 
Imp. 
Elp. 
Imp. 
Imp. 


59,802.647 

40,831,308 

38,174,268 

14,639,283 

53,284,184 

23,184,341 

344,140 

4,125,760 

1,037.334 

77,119,371 

97,466,187 

1.789,174 

6,133,261 

18.250.«40 

18.813.804 

28,308.8421 

33.809,414! 

87,074.7841 


Scport*. 


« 

31,755,780 
30.328,774 
39,751,S59 
38,587.985 
25,151,185 
25,329,858 
89,571,883 
24.535,670 
20,409.887 
13,503,894 
16341,715 
16,889,599 
80.218,446 
26,051.486 
aS.733.633 
89,511,818 
86.896.504 
89.816.598 


Import*. 


14.386,463 

6,086,831] 

18,798.4901 

8,051,768 

7,203,824 

7,948,872 

14,688,180 

16,491,099 

14,671,058 

12,875,914 

10,544,838 

8,095,336 

10,765,242 

14,584,945 

16,550,68' 

17,850,307 

17,260,191 

15,403,169 


Exce** 

of 

Export*. 

» 

17.369,317 

26,308,548 

26,953,369 

23,tt96,31« 

17.947,841 

17,385,880 

15,043,683 

8,044,571 

5,738,775 

1.887.980 

6.897.477 

8.734.263 

9,464.803 

11,450,481 

17,803,008 

11,660.913 

9,036,313 

13,812,490 


A  few  words  now  as  to  the  causes  for  the  falling  off  in 
the  merchandise  exports.  The  United  States  is  an  agri- 
cultural country — that  is,  its  exports  are  largely  made  up 
of  the  products  of  the  soil — and  hence  it  is  not  difQcult  to 
trace  or  account  for  the  changes  that  have  occurred. 
Nearly  three-fourths  of  our  total  export?,  domestic  and 
foreign,  are  comprised  under  four  great  heads,  namely 
breadstuffs,  cotton,  provisions  and  dairy  products,  and 
petroleum.  If  we  examine  the  figures  under  these  heads, 
we  find  a  decline  in  every  case,  not  as  compared  with 
last  year  (for  we  are  not  confining  our  analysis  to  such  a 
short  period),  but  as  compared  with  the  heavy  totals  of 
several  years  ago.  The  falling  off  is,  however,  especially 
marked  in  the  case  of  breadstuffs,  to  which  we  directed 
attention  in  a  special  article  two  weeks  since.  As  against 
total  breadstuffs  exports  of  over  269  million  dollars  in 
1880-1  and  over  280  millions  in  1879-80,  the  exports  in 
the  late  year  reached  only  about  127  million  dollars. 
Exports  of  provisions  and  dairy  products  likewise  record 
a  very  heavy  diminution,  the  total  of  92f  millions  in 
in  1887-8  comparing  with  nearly  157  millions  in  1880-1. 
The  explanation  of  these  changes  is  very  simple.  The 
heavy  totals  of  1879-80  and  1880-1  were  in  a  measure 
exceptional,  the  result  of  a  series  of  bad  harvests  abroad 
and  excellent  harvests  in  this  country.  As  a  result  of 
this  state  of  things,  there  was  a  large  demand  upon  us, 
which,  fortunately  for  ourselves,  we  were  able  to  supply — 
and  almost  on  our  own  terms.  Hence,  not  only  were  the 
exports  large  in  quantity,  but  we  realized  very  high. 
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prices.  In  the  more  recent  yeara  this  condition  of  things 
has  in  some  respects  been  reversed,  and  last  season  espe- 
cially European  crops  were  very  good  ;  in  the  meantime, 
also,  considerable  new  competition  has  developed,  with 
the  result  both  of  diminishing  our  export  shipments  and 
reducing  prices,  thus  involving  a  double  loss  in  the  values. 
Cotton  and  petroleum  make  a  very  much  better  compiri- 
son  than  either  breadstuGs  or  provisions,  though  both 
fall  below  their  best  previous  totals.  Here  is  a  statement 
to  show  the  exports  since  1876  of  the  four  leading  staples 
mentioned,  as  well  as  the  total  of  all  merchandise  exports 
in  the  tame  years.  It  will  be  observed  that  as  far  as  the 
falling  off  in  the  late  year  (in  total  exports)  is  concerned, 
tbe  breadstuSs  shipments  are  responsible  for  it  all,  and 
more  too,  the  cotton  exports  having  increased  some  1 7 
millions,  and  the  petroleum  acd  the  provisions  and  dairy 
exports  showing  but  slight  changes. 


Fiscal   Tear 

eiuled 

June  30. 


Brea(V- 

st  uffs. 


Cotton. 


1878... 
1877... 
1878... 
1879... 
1880... 
1881... 
1882... 
1883... 
18M... 

1885 \  160,370.821  201,9fi2,46S 

1886 1125,846,558  205,085.0-ia 

1887 |16S,768.6a2  206,222,057 

1888* ;i27.01i),252  223,013,805 


Provisions 
and  Dairy 
Products. 


*         I  » 

130.045.040  192,659,262  92,325,308 
116,030,011  171,118,608  n8,579,41> 
1SO,7'IO,408  180,081,484]  134,&16,137 
209.537,1103  162,304,260;  119,857,692 
286,764,807  211.635,905  132.438,201 
209,556,720  247,695.746  156,800,940 
182.005.841  199.812,644  122.020,890 
20T.4TS,8.i8  247.328,721  100,217.119 
183.5(4,715  197,016,2C4|ll4,363,78S 
107,332,458 


1)0.625,216 
92.783,296 
92,636,731 


Petroleum 
+ 


( 

32,915,780 
61,789,438 
46,674,074 
40,305,241. 
36,218,625 
40,316,609 
61,S32,70li 
44,913,079 
47,103,248 
60,257,947 
50,109,841 
46,824,915 
J6,S33,U1 


Total  Fow 
Staples. 


TulalAll 
Exports. 


i 

447.945,396  540,384,671 
488,417,375|602,475,320 
532,152,003  094,865,766 
532,006, 183 '  710,430,441 
887,007,538  835,63t<,658 
14,377,916  902,877,348 
566,072,081  750,512,-<:57 
608,933,757  823,839,402 
1521,018,955  740,513,009 
519,923,882  742,189,755 
471,757,260  679,624,830 
51 1,598,930  J716,183,211 
48a,6G2,929,695,9:4,619 


*  Figures  for  1888  subject  to  slight  corrections. 
j  Including  crude  and  relincd,  and  also  residuum. 

With  regard  to  the  decrease  in  the  breadstuffs  exports 
—present  totals  being  less  than  half  these  of  1880  and 
1881 — we  have  already  stated  that  it  is  due  to  the  two- 
fold circumstance  of  a  loss  in  quantity  and  a  reduction  in 
price.  So  also  with  reference  to  the  decline  in  the  provis- 
ions exports  since  1881 — that,  too,  is  in  great  part  attributa- 
ble to  the  same  combination  of  circumstances.  But  in  the 
Cise  of  cotton  and  petroleum,  it  is  not  true,  at  least  as 
to  the  quantity  of  the  exports.  In  those  staples  the  late 
•y  jar's  s'ji'iments  were  close  up  to  the  highest  previously 
reicheri,  fs  the  subjoimd  statement  will  demonstrate. 


Cotton  Exports. 

*Petrok'Um. 

Bales. 

Pounds. 

Oallong. 

1876 

8,214.632 
3,120,472 
3,391,795 
3,463,741 
3,611,153 
4,549,743 
3,694,706 
4,826,808 
3.884,233 
3,960,569 
4,283,723 
4,499,579 
4.650.598 

1,491,405,331 
1,446,389,130 
1,807,533,511 
1,628,372,833 
1,822,0(51,114 
2,191,928.774 
1,739,975,961 
2,238,075,062 
1,862,572,580 
1,891,059,472 
2,038,037,441 
2,109.457,330 
2.264,094,546 

241,078.748 
306,002,294 
334,872,513 
375,002,972 
419  197  fiOO 

1S77  

1878 

1879 

1880 

1881 

394,412,402 
656,239,238 
409.788,268 
508,362,068 
688,106,520 
574,555,480 
589,554,441 
674,821,4^1 

1882 

1883 

1884 

1835 

1886 

1897 

1888 

*  Crufle  and  rcllned,  but  not  inoluding  residuum. 

The  petroleum  exports  were  thus  practically  as  heavy  as  in 
the  heaviest  previous  year,  with  the  exception  of  188G-7, 
and  the  cotton  shipments  about  the  same  as  those  for 
1882-3,  which  up  to  the  present  year  had  been  the  maxi- 
mum— that  is,  there  is  a  slight  increase  compared  with 
that  year  in  the  number  of  bales  s<  nt  out,  but  in  weight  in 
pounds  the  aggregate  is  not  quite  so  heavy.  "With  sub- 
stantially the  sams  amount  of  the  staple  exported,  however, 
we  fiad  that  values  of  the  cottoa  sh'pments  are  24 
million  dollars  less  than  in  1882  3,  T.:e  reason  is  that  the 
average  export  price  in  the  late  year  was  less  than  in 
1882-3 — nearly  a  o-nt  per  pound  less.  The  dimioution  in 
the  value  of  the  petroleum  shipments  as  compared  with 
1885  and  1886,  in  the  face  of  an  increase  ia  the  quan- 
tity shipped,  is  likewise  explained  by  lower  average  values. 
As  the  decline  in  prices  not  only  in  these  articles  but  in 
ai3arly  all  other  articles  has  played  such  an  important  part 


in  diminishing  our  export  values,  we  annex  the  follow  ing, 
giving  the  annual  export  price  on   a  number  of  our  lead- 
ing staples  for  a  series  of  years  past. 

AVEKAGE  EXPORT  PKICES  FOE  A  SERIES  OF  YEAK8. 


1871. 
1872. 
1873. 
1874. 
1876 
1876. 
1877. 
1878. 
1879. 
18S0. 
1881. 
1862. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 


Cts. 
75.9 
69.6 
61.7 
71.9 
84.7 
67.2 
58.7 
56.2 
47.1 
54.3 
652 
68.8 
68.4 
61.1 
64.0 
49.8 
48.0 
55.0 


Dolls. 

1  31.6 

1  47w8 

1  31.2 

1  42.8 

1  12.4 

1  21.2 

1  16.9 

1  S3.8 

1  06.8 

1  24.8 

1  11.3 

1  18.5 

1  12.7 

1  06.6 

86.2 

87.0 

89.0 

85.5 


St 


Dolls. 

8  59.4 

7  14.1 

7  66.5 

7  14.6 
6  00.1 
B  20.8 
6  47.0 
6  35.8 

5  25.2 

6  87.8 
6  60.9 

8  14.9 
5  05.6 
5  58.8 
4  89.7 
4  70.0 
4  61.0 
4  67.9 


Cts. 
14.8 
10.3 
18.8 
16.4 
15.0 
12.9 
11.8 
ll.l 
09.9 
11.5 
11.2 
11.4 
10.8 
10.5 
10.6 
09.9 
09.5 
09.0 


N 

il 


CIS. 
25.7 
24.9 
23.5 
17.3 
14.1 
14.4 
21.1 
14.4 
10.9 
08.7 
10.8 
09.1 
08.8 
09.2 
08.7 
08.7 
07.8 
07.9 


3s 


cts. 
11.4 
08.6 
08.8 
00.6 
11.4 
12.1 
10.8 
08.7 
07.0 
00.7 
08.2 
09.9 
11.2 
10.2 
00.8 
07.5 
07.9 
08.6 


IS 

■s  =1. 


cts. 
13.2 
lO.l 
09.2 
09.4 
13.7 
13.8 
10.0 
08.8 
07.0 
07.4 
C9.3 
11.0 
11.8 
09.5 
07.9 
06.9 
07.0 
07.6 


6,'S 


Cts. 
11.0 
07.9 
07.8 
08.2 
10.1 
10.6 
00.2 
06.8 
05.7 
00.2 
07.7 
09.0 
10.0 
07.9 
07.2 
05.9 
06.6 
07.4 


Cts. 
08.7 
07.0 
07.7 
08.2 
08.7 
08.7 
07.5 
07.7 
08.3 
08.4 
06.5 
08.5 
09.0 
07.6 

or.6 

08.1 
05.5 
05.3 


iS" 


cts. 
21.5 
19.4 
21.1 
25.0 
23.7 
23.9 
20.8 
18.0 
14.2 
17.1 
19.8 
19.4 
18.5 
18  2 
16.8 
15.8 
15.8 
18.0 


cts. 
13.8 
11.7 
13.0 
13.1 
18.5 
12.5 
11.8 
11.4 
08.» 
09.5 
11.1 
ll.O 
11.3 
10.3 
09.S 
08.S 
09.S 
09.9 


*  Not  including  Sea  Island. 

A  glance  at  this  suffices  to  indicate  both  the  extent  of 
the  decline  and  how  general  it  has  been.  The  one  conso- 
lation is  that  in  a  numbar  of  casas — notably  cotton,  oil, 
bacon,  lard,  pork,  butt*r  and  cheese — a  recovery  took 
place  in  the  late  year,  and  in  the  last  five  of  the  articles 
mentioned  the  recovery  has  been  in  progress  for  two  years. 
The  average  on  wheat,  however,  is  the  loivest  for  all  tU© 
years  given,  and  the  price  per  barrel  of  flour  has  only  onca 
been  smjller,  namely  in  the  yeir  immediately  preceding. 


ECONOMIC  DISTURBANCES  SINCE  1873. 

[David  A.  Wells  in  Reply  to  the  Chronicle.] 
VI. 

In  respect  to  iron,  the  point  of  contention  is  whether  the 
great  increase  in  the  production  of  iron  in  recent  years  is  suffi- 
cient to  account  for  the  recent  remarkable  decline  in  the  price 
of  this  commodity  ;  the  position  of  the  Chronicle  being  that 
the  evidence  submitted  by  me  doas  not  warrant  any  such  con- 
c'usion.  To  an  analysis  of  the  evidence  available  on  this  point 
attention,  therefore,  is  next  solicited.  AnCi  first,  we  have  the 
testimony  of  Sir  Lowthian  Bell — the  highest  recognized 
authority — given  to  the  British  Trade  Commission,  that  the 
increase  in  the  world's  production  of  pig  iron  from  1870  to 
1 384  was  82  per  cent.  This  great  increase  was  not  however 
equally  distributed  over  all  the  years  of  this  period  ;  but  from 
1870  to  the  end  of  1879  was  very  small,  averaging,  according 
to  Mr,  Bell,  but  about  2}i  per  cent  per  annum.  After  1879, 
however,  the  production  of  iron  increased  all  over  the  world 
in  a  most  rapid  and  most  extraordinary  manner  ;  the  product 
of  1880  over  1879  having  been  30  per  cent  greater  in  Great 
Britain,  36  per  cent  in  the  United  States,  and  33  per  cent  iu 
Belgium,  while  all  other  iron  producing  countriej  the 
increase  in  production  was  also  very  notable.  The  years  1881, 
1883  and  1833  were  al30  characterized  by  continuil  extraor- 
dinary production  ;  so  that  at  the  end  of  the  latter  year  the 
annual  product  of  the  world  was  about  50  per  cent  (49-9> 
greater  than  in  1879  ;  the  increase  iu  Great  Britain  and  the 
United  States  for  the  same  period  having  been  41  and  67  per 
cent  respectively. 

Let  us  next  recall  the  price  experiences  of  iron  from  1870  to 
1883,  In  Great  Britain  the  avferage  prices  of  iron  from  1870  to 
1876  rated  high,  and  for  part  of  the  time— from  1873  to  1876— 
might  be  fairly  characterized  as  extravagant,  and  even  as 
famine  prices.  In  the  United  St;ates  prices  were  also  well 
maintained  until  after  1875,  and  the  reason  for  a  lack  of 
greater  correspondence  between  British  and  American  pig- 
iron  prices  for  the  period  in  question,  is  undoubtedly  due  to 
the  fact  that  the  depression  of  trade,  which  commenced  in 
the  United  States  in  1373  and  prevailed  with  great  severity  in 
1874  and  1875,  did  not  manifest  itself  to  a  corresponding  ex- 
tent in  Great  Britain  until  1376,  After  1877  prices  continued 
to  decline  in  both  countries,  but  not  to  a  greater  extent  than, 
might  have  been  expected,  considering  the  extreme  depres- 
sion of  trade  which  had  then  become  almost  universal;  and 
some  descriptions  of  British  iron,   as  "Staffordshire  bars," 
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were  even  higher  in  1879  than  in  1870.  In  13S0  there  was  a 
marked  advance  in  the  price  of  iron,  both  British  and  Ameri- 
can; and  it  was  not  until  the  enormous  increase  in  the  world's 
product  in  the  years  1880-33  had  beea  experienced  that  the 
prices  of  iron  began  to  decline  in  an  extraordinary  manner. 
After  1483  (here  was  arestricted  production  of  iron  and  a  con- 
tinued tendency  to  lower  prices ;  and  this  factTnE  Chroktcle 
regards  as  destructive  of  the  theory  that  the  decline  in  the  price 
of  iron  has  been  contingent  on  and  occasioned  by  an  increase 
of  supply.  But  why  was  the  production  of  iron  restricted 
after  1883,  and  through  the  years  '84, '  45  and  '86 '!  The  answer 
is  to  be  found  in  various  circumstances.  In  the  first  place, 
the  years  mentioned  were  years  of  almost  unprecedented 
business  depression,  restricting  necessarily  the  uses  and  de- 
mand for  iron  for  industrial  purposes  ;  while  at  the  same  time 
the  capacity  of  every  iron  producing  country  to  supply  its 
domestic  requirements  wa.s  greater  than  ever  before.  Under 
such  conditions  Great  Britain,  which  produces  about  one-half 
of  all  the  iron  and  steel  that  is  made  in  Europe,  and  more 
than  any  other  country  except  Belgium  depends  on  foreign 
markets  to  take  its  surplus  of  these  products,  found  more 
difficulty  than  ever  before  in  disposing  of  such  surplus.  The 
Chronicle  asserts  that  the  unsold  stocks  on  the  market,  espe- 
cially in  the  United  States,  have  been  smaller  in  recent  years 
than  formerly  ;  but  such  an  assertion  cannot  be  sustained.  In 
the  United  States,  in  the  years  1874-78— the  years  following  the 
great  depression  of  trade — the  unsold  stocks  were  very  large, 
and  very  naturally  prices  declined.  In  1879  the  unsold  stock 
of  all  kinds  of  pig  iron  in  the  Utited  States  in  the  hands  of 
the  makers  was  141,674  tons;  in  1881,  210,876;  in  1883, 
633,800,  and  in  1884,  593.000  tons  (the  report  of  the  American 
Iron  and  Steel  Association  being  authority) ;  while  for  the 
United  States  and  Great  Britain,  conjointly.  Sir  Lowthian 
Bell  reports  the  unsold  stocks  on  hand  at  1,874,000  tons  in 
1878,  and  2,404,000  in  1834— an  increase  in  these  years  of 
unsold,  528,000  tons.  At  the  close  of  1885  the  stock  of  unsold 
pig-iron  in  Great  Britain  al'uo  amounted  to  2,491,000  tons — 
exactly  50  per  cent  larger  tliHn  the  stock  on  hand  at  the  close 
of  1882,  and  the  largest  that  have  ever  been  held  in  Grent 
Britain  at  the  close  of  any  one  year.  (See  Report  American 
Iron  and  Steel  Association,  1887,  p.  85.) 

Secondly.  Accepting  the  theory  that  the  decline  in  the 
prices  of  iron  was  a  contingent  on  excessive  supply,  organiz- 
ations were  entered  into  in  1884  and  subsequently  by  the  iron 
and  steel  makers  of  nearly  all  the  great  iron-producing  coun- 
tties  of  Europs — Great  Britain,  Belgium,  France,  Germany 
and  Austria— to  restrict  production  for  the  purpose  of  regu- 
lating prices;  and  as  a  consequence  the  production  of  iron  at 
many  works,  especially  in  Groat  Britain,  was  artificially 
reduced  or  suspended.  To  a  certain  degree  these  organiza- 
tions have  been  undoubtedly  successful  in  arresting  a  contin- 
ued decline  in  prices,  which  the  accumulation  of  unsold 
stocks  in  Europe  might  otherwise  have  occasioned;  but  when 
such  associations,  however,  have  dissolved,  as  has  been  the 
case  with  the  "British.  Belgian  and  German  Steel  Makers  Asso- 
ciation," the  prices  of  their  spe-ialties  have  also  at  once  col- 
lapsed, and  their  tendency  to  decline  has  been  intensified. 
In  the  United  States  the  restriction  of  iron  production,  which 
also  occurred  after  1883,  terminated  in  1885  in  consequence  of 
increased  demand  contingent  mainly  on  extensive  railroad 
constructions,  which  have  not  occurred  in  Europe;  and  pro- 
duction has  augmented  in  a  manner  absolutely  without  prece- 
dent ;  namely  40  per  cent  in  1886  in  excess  of  1885,  and  13  pe  r 
cent  in  1887  in  excess  of  1886.  And  in  harmony  with  pre- 
vious experiences,  prices  have  responded  to  such  an  increase 
with  a  decline;  the  price  of  No.  1  anthracite  pig  which  was  $21 
to|21  50  per  ton  in  May  1887,  being  quoted  May  1888  at  f  18,  or 
at  the  very  lowest  rate  touched  in  1884.  Does  any  one  imagine 
that  this  decline  of  10  per  cent  can  have  in  any  way  been  in- 
fluenced by  any  change  in  the  purchasing  power  of  silver  ? 

Thirdly,  it  would  seem  that  no  further  evidence  was  necessary 
to  show  why  the  restriction  in  the  produ!*tion  of  iron  after 
1883  did  not  arrest  a  further  decline  in  its  prices^  but  one 
other  factor  may  be  worthy  of  consideration  as  compensating 
in  a  degree  the  influence  of  a  diminished  output  of  this  com- 
modity subsequent  to  1984,  and  that  is  the  increasing  ten- 
dency to  substitute  steel  in  the  place  of  iron  in  railroad,  naval 
and  architectural  constructions,  a  given  result  being  thereby 
attainable  with  a  less  weight  of  material;  a  ship  of  1,700  tons 
according  to  Sir  Lowthian  Bell  n  quiring  17  per  cent  less  in 
weight  of  pig-iron  by  being  built  of  steel  rather  than  of  iron. 


Another  point  which  the  Chronicle  thinks  should  be  uumIa 
much  of  is,  that  while  the  output  per  man  in  the  furnaces  of 
Great  Britain  is  said  to  have  increased  60  per  cent  comparing 
the  results  of  1884  with  1870,  "  the  decline  of  prices  of  iron 
has  beenso  much  greater  (in  the  same  time),  than  the  improve- 
ment in  efficiency,  that  some  further  explanation  must  be 
sought."  But  to  make  out  its  case  the  CiinoNiCLE  does  an 
act  83  grossly  unfair,  that  no  explanation  in  the  way  of  justi- 
fication seems  possible;  that  is  it  substituted  1872  in  place  of 
1870  as  the  initial  year  of  comparison,  when  it  mu»t  have 
known  that  1872  was  a  year  of  such  extravagant  and  entirely 
abnormal  prices  for  iron,  that  in  only  one  other  year  they  have 
been  exceeded  in  either  England  or  the  United  States  during 
the  last  half  century;  and  in  the  case  of  the  latter  country, 
that  year  was  the  last  year  of  the  war,  1864.  In  respect  to 
the  English  variety  of  iron  selected  by  the  Chronicle  for 
comparison,  the  price  in  1872  was  978.  Id.  per  ton,  and  in 
1870,  50s.  3d.,  a  difference  of  almost  100  per  cent ;  and  in  the 
case  of  the  American  variety,  anthracite  pig,  the  average 
price  in  1872  was  48%  per  ton,  and  33)^  in  1870,  a  difference 
of  over  48  per  cent.  On  the  other  band,  if  normal  figures  are 
taken  as  the  basis  for  comparison,  the  assertion  of  the 
CuEONicLE  that  "  the  decline  in  prices  (between  1870  and  1884) 
has  gone  on  much  faster  than  the  reduction  in  cost,"  i.e.  of 
labor,  is  not  sustained. 

Apart  from  this,  the  argument  of  the  Chronicle  rests  on 
the  assumption  tliat  the  price  of  iron  should  have  corresponded 
or  been  controlled  by  the  comparative  efficiency,  during  the 
term  of  years  mentioned,  of  the  individual  laborers  engaged 
in  its  production;  whereas  nothing  is  more  certain  that  a  great 
many  other  considerations  than  immediate  labor  cost,  enter 
into  and  determine  the  market  prices  not  only  of  iron,  but  of 
aU  other  commodities.  In  case  of  American  wheat  for  exam- 
ple, the  tables  in  Bradstreefs  have  shown  that  its  c-st  in  the 
Liverpool  market  has  been  reduced  to  the  extent  of  30  cents 
a  bushel  in  the  years  from  1870-73  to  1887,  from  causes  wholly 
independent  of  the  efficiency  or  wages  of  the  men  who  pro- 
duced it.  And  that  an  economic  journal  so  severe  and  cor- 
rect as  the  Chronicle  should  have  allowed  such  an  argument 
to  have  found  place  in  its  columns,  is  to  say  the  least  not  a 
little  surprising. 


SINKING  FUNDS  AND  CALLED  BONDS. 
In  the  article  on  "  Sinking  Funds  and  Called  Bonds,"  pub- 
lished in  these  columns  a  week  ago,  there  was  one  sentence 
which  it  seems  was  ambiguous,  certain  readers  having  inter- - 
preted  it  as  meaning  something  quite  different  from  what  was 
intended.  Referring  to  the  bonds  of  the  Atchison  Topeka  & 
Santa  Fe  Company,  we  said  "  seven  issues,  including  the 
Southern  Kansas  mortgages  and  the  new  California  Southern, 
are  called  each  year,  etc."  The  Southern  Kansas  system,  con- 
trolled by  the  Atchison  Company,  is  covered  by  seven  distinct 
mortgages,  of  which  two  only — the  Southern  Kansas  &  Wes- 
tern and  the  Sumner  County  mortgages— contain  the  drawing 
privilege.  Our  general  statement  was  meant  of  course  to 
include  these  two,  together  with  the  California  Southern  and 
four  of  the  Atchison  Company  proper,  making  seven  in  all. 
We  regret  to  say,  however,  that  to  some  persons  the  state- 
ment seemed  to  imply  that  all  th'^  Southern  Kansas  issues 
were  liable  to  being  drawn.  This  wo  were  well  aware  was 
not  the  case,  and  we  are  surprised  to  find  that  anyone  could 
infer  it  from  what  was  said. 


REVIEW    OF    PRICES     IN    JULY—  STOCKS, 

Q  0  VERNMENT  B  ONDS  A  ND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  July,  1888. 

RAILRO^  AND  MISCELLANEOUS  STOCKS. 
K.VII,ROAl>S. 


E  lir.ROADS. 

Atchison  Top.  AS.Fe. 
Ailantic&P;ioltto.... 
Bost.&N.Y.AirL..pf. 
Biiir.  R.  &  Pittsb.  i>f.. 

Ciiimdliiu  Pacitle 

Cuiiiula  Koiitlicru 

Ct  Iowa,  2(1  ass.  p<\.. 

1>U  3ll  1188.  pd. 

Central  of  N.  Jersey. . 


Low. 

High. 

89 

?5 

8 

9% 

99 

101 

9738 

98  »8 

57 

58>4 

4-ffl 

53>« 

2 

2>4 

4Vt 

lU 

80\ 

84>a 

N.Y..Ctil.&8UL.l8tpt 
Do  2il  prcr. . 

N.Y.  Laok.  &Wc«t... 

N.  Y.  Lake  Eric  &  W. 
Do  pref.. 

N.  Y.  &  New  England 

N.  Y.  N.  n.&  ILirirrd 

N.  Y.  A  North,  prcf... 

N.  Y.  Ont  4  West.... 


Latr. 

Bigh. 

GI<4 

egig 

28 1* 

34 

106 

110 

24 

27  «■ 

6,'>»» 

62H 

3*13 

44% 

222 

22a 

20 

24 

i4>9   ie>v< 
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Low.  Bigh. 
3118  3712 
11  131a 
11  llifi 
10        1213 


401a 
9014 
39 
90 
63% 
1021a 


41 
92 
39 
90 
737e 
I 


10558  11-338 

138      142 

lOQia  108 '^8 
Ills     1278 
31        35 
3414     3978 

101%  108 

74        761a 

3  314 

41s        5I8 

47        51% 

158      158I3 
2OI3     2538 

I2713  136 
15        181a 
47>6     50 


Bailkoads. 

Centrnl  Paclflc 

Clies.  &  O.,  reor.  cert. 
Do  1st  pf.,reor.ct8. 
Do    2dpf.,reor.otf8. 

Clilcago  &  Alton 136      13714 

Chlo.  Burl.  &  Qulnoy.    IIII9  117 
Chlo.  &East  111 

Do  pret. . 

CailcA  Ind.CoalKy... 

Do  pret. 

Cbie.  MU.  &  St.  Paul. 

Do  pref . . 

Chic.  &  Northwest... 

Do  pref. . 

Chic.  &  Roolc  Island. . 
Chlo.  St  L.  .fePittsb.. 

Do  prel. . 

Chic.  St.  P.  Minn.  &0. 

Do  pref. . 

Cin.  Ind.  8.  L.&C... 
Cin.  Wash.  &  Bait.... 

Do  pref.. 

Clev.Col.Cin.&Ind.. 
Clev.  &,  Pittsli.,  guar. . 
Col.  Hock.  Val.&Tol. 
Del.  Lack.  &  Western 
Den.  &  Eio  Grande... 

Do  pref.. 

Denv.  <feE.  G.  West.. 
E.Tenn.  Va.  &  Ga.  By 

Do  Ist  pref. 

Do  2d  pref. 

Evansv.  &  Terre  H.. 
Ft.  Worth  &  Denv.  C. 
Ureen  B.  Win.  &  St.  P. . 

Harlem 225 

Hous.  &  Texas  Cent.      13 

Illinois  Central 116 

Do  L'sedLiue4p.o      96 

Ind.  El.  &  West 10 

Keokuk  &.  D.  Moines.        4 
Kingston  &  Pembr'ke      3312 
Lake  Erie  &  West'n..      14 

Do  pret. .      4419 

Lake  Shore 88^8 

Long  Island 93ia 

Louisville  &  Nashv..      53% 
Louisv.N.Alb.&Ch.. 
Manhattan,  cousol... 
Manhattan  Beach  Co . 
Mar.Hough.  &  On 

Do  pref. 

Memphis  &  Charles.. 

Mexican  Central 1414 

Michigan  Cential 79 13 

Mllw.  L.  Sh.  &  West..      50 

Do  pref..      89 

Minneapolis  <fe  St  L. .        414 

Do  pref..        9% 

Mo.  Kans.  &  Texas...       ISig 

Missouri  Pacific 7113 

Mobile  &  Ohio 9 

Morris*  Essex 141 

Nash.  Chatt.  &  8t  L. .       76 

N.  Y.  Cent.  &  Hud.  R.  xI02''8  107 

N.Y,cnilc.&  St  Louis..       I413     " 


13 

914 
63 
2212 
85 
21is 
loie 


35 

82% 

10 

16% 

88 
47 


1516 

11 

7II3 

2612 

851a 

2738 

12 

225 

17 
1211a 

96 

14 
4 

34=8 

16% 

48% 

94 

94^8 

6138 

41 

89  la 

11 

1714 

9314 

52 

i4'8 

83% 
58 
95 
5 
12 

1538 

79 13 
Ilia 
143 

85 


Baii.roads.-  iow.   Biqh. 

N.Y.  Suaq.  AWest...  8          912 

Do            .   pref...  291a    32 

Norfolk  &  Western...  16        19 

Do                pref..  46I4    51=8 

Northern  Pacific 23'8    2714 

Do                 pref..  51 14     5712 

Ohio  Southern Ili2    1214 

Ohio  &  Mississippi..  1958    23% 

Omaha  &.  St.  L.  pref.  15        15 

Oregon  Short  Line..  2213    30 

Oregon  &  Trans-Con.  2312    26I9 

Peo.  Decat.  &  E'ville.  I912     221^ 

PhUa.  &  Beading....  58       65 

Pittsb.F.W.&C.  guar.  I5II9  152 

Eichmond  <Sc  West  Pt  22^8    26 

Do.                pref..  61%     74% 

Eome  Water  &  Ogd.  91       9413 

St  L.  Alton  &  T.  H. . .  41        45 

Do                 pref.  82        83 

St.  Louis  Ark.  &  Tex.  1  Oig     13  la 

St.  L.  &  8.  Francisco.  28I2    34i2 

Do                pref..  64%    73% 

Do          Ist  pref..  113      lie's 

8tP.  &  Duluth 55        62 

Do                pref..  9712  101 

St  Paid  Minn.  &  Man.  101      10738 

South  Carolina 8          8% 

Southem  Pacific  Co..  25%    27 14 

Texas  &  Pacific 20ie    2414 

Do      Land  trust.  22        24ia 

Union  Pacific 53%    6OI2 

Utah  Central 21        24 

Wab.  StL.  &  Pac...  13is     14 

Do                 pref..  23%     27 

Wheeling  &  L.  E.,  pf.  Si's    5838 
Express. 

Adams 142      147ia 

American IO716  110 

United  States 7lis     7714 

Wells,  Fargo  &  Co. . . .  xl35      142 

Co-iL  AND  Mining. 

Colorado  Coal  &  Iron  3358 

Colum.&Hock.Coal.  I8I3 

Consolidation 2014 

Homestake  Mining...  lOia 

Marshall  Con.  Coal..  12 


Maryland  Coal 10 


36I9 

23% 

231s 

III3 

13 

13 

III2 

32 

1138 

41 

2938 


New  Central 10 

Ontario  Silver  Min..  30 

Quicksilver  Mining..  1014 

Do  pret..  36 

Tenn.  Coal  &  Iron....  26% 

Various. 

Am.Cotton  Oil  Trust.  34ia    40 

Amer.  Tel.  &  Cable ...  74I2     79 

Consolidated  Gas  Co.  71 14    76ia 

Del.  &  Hudson  Canah  lOgig  I1514 

Oregon  Impror.  Co..  5913    67 

Do  prof.  101 14  105 

Oregon  E'y&Nav.Co.  90%     95I3 

Paclflc  Mail 32%     3638 

Philadelphia  Co 75        89  >9 

Pipe  Lino  Certiileafs  72%     85 

Pullman  Palace  Car.  157ia  165ia 

Western  Union  Tel...  7514     8II4 
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Range  Government  bonds  sold  at  the  Stock  Exchange  in  July 

GOVERNMENT  BONDS. 

4ia»,1891,   4»,1907,    4s,  1907, 
coup.  rest. 

IO714  12714 

IO714  12738 

1071.1  12714 

IO714  12714 

-no  sales  during  the  month. 
_  The  daily  posted  rates  for  sterling  exchange  in  July  are 
given  below,  it  being  understood  that  bankers'  actual  rates 
are  usually  a  fraction  below  the  prices  posted: 

BAHKEB8'    BTEBLINQ  EXCHANOB    (POSTED  BATES)  POE  JULY,   1888. 


Opening. 
Highest.. 
Lowest . . 
Closing... 


4is«,  1891, 

reg. 

IO714 

107% 

107 14 

10738 


'  Prices  bid- 


eovp. 
XI2714 

12738 

I2714 

12738 


6»,  Our., 
'98  reg. 
127 
127 
127 
127 


6»,  Our. 
'99  reg. 
>129i« 
*130i8 
*l29ia 
-13018 


July. 

60 

dayt. 

De- 
mand. 

July. 

60 
days. 

Dt^^ 
mand. 

July. 

60 
dayt. 

De- 
mand. 

1.... 
2.... 
8.... 
4.... 

S. 

4  871s 
4  871* 
....Holl 

4  89^ii' 
*  89-ia 

day 

4  89-ia 
4  89- la 
4  89- Is 

4"8'9-"ii 
4  89->s 
4  89->3 
4  89- Is 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4  871a 
4  871a 

8. 

4  871s 
4  871a 
4  871a 
4  871a 
4  871a 
4S712 

8. 

4  871b 
4  87 

4  89-ia 
i  89->s 

489-"ii' 
4  89-is 
4  89-ia 
4  89  Is 
4  89- la 
4  89-ia 

4  89-ia' 
4  88ia-9 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

First 
High 
Low. 
Last 

4  87 
4  87 
4  861a 
4  861a 

8. 

4  86>a 
4  86 

4  871a 
4  871s 
4!-6 
4  86 

4  8813-9 
4  8«ia-9 
4881a 

6.... 

6.... 

7.... 

8.... 

8.... 
10.... 
11.... 
12.... 

49713 
4  871s 
4  871a 

B. 

4  871a 
4  87>a 
4f7ia 
i87is 

4  881a 

i'ssii" 
4  88 

4  891a 
4  891a 

4  88 
4  88 

THE  DEBT  STATEMENT  FOR  JULY,  1888. 
The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  July  31,  1888. 

. INTBBBST-BBARmo    DEBT. 


Character  0/ 
I*nM. 


tmt isei. 

to 1807. 

.  torefdcoertfa. 
St,  pension  . . 
Paclfle  RKs... 


Inttr't 
I-V'bit 


Q.-M. 

Q.-J. 
Q.-J. 
J.&J. 


Amount  Outttandlng. 


Rttlttered. 


183.961,350    35,681,000 
«07.1.')4,300  106,603,900 


•64,628,512 


S57.719.182 


142.28t,90n 


Tbtal. 

« 

221,642,850 

713,738,200 

134,080 

14,000,000 

•64,623,512 

,014,1  :ia.i42 


Int.  Due 
^Unpaid 


t 

220,984 

1,492,280 

49,009 

210,0  0 

43,679 


2,016,834 


Accrued 
Interest. 


1,662,817 

2,379,127 

446 

35,000 

823,117 


4,400,009 


•  »2,3B2.000  mature.  J»n.  18,  1895;   »640,000  Not.  1,  1895 ;  ayerage  date  of 
maturltj.   March    13,    1895 ;    $3,680,000    Jan.    1,    1896,    »4,320,000  Feb   I   1896- 

MX»U.?^'.SS'j«'.''i,t^'''  ***  '  *^-'"^''^  ■"""•  '•  '**'=  *^-^'^^  Jan". 
DEBT  ON  WHICH  INTKRBST  HAS  CBASBD  8INCB  MATURITY 
Amtregate  of  debt  on  which  Intereat  ha»  oeased  since  maturity  Is  *9  478  866  • 
nterestdueand  anpald  thereon.  U«7,925.    This  debt  consists  of  anumberof 
lUmi  of  which  the  principal  amounts  are  oaUad  bonds. 


DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

begaUtender  notes 

Certificates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Gold  certiflcates 

Less  amount  held  in  Treasurer's  cash 

Silver  certlHcatea 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency , 

Less  amount  estimated  as  lost  or  destroyed.. . . 

Ajggregate  of  debt  bearing  no  interest 

RBCAPITDLATION. 


Amount. 


»56,807 
346,681,016 
15,305,000 

100,000-      15,205,000 
162,193,80!) 

80,234,6«8-    181,95»,liar 
227,041,965 

23,361,286-    203,680,679 
15,298,577 
8,375,934—        6,922,613 

1704,505.258 


Principal. 

Interest. 

Ihtat. 

1,014,138,142 

2,478,665 

704,505,258 

$ 

6,418,544 
187,925 

t 

1,020,554,686 

8,646,691 

704,505,268 

Debt  on  which  int.  has  ceased... 
Debt  bearing  no  interest 

Total  debt 

1,721,122,065 

8.584,469 

1,727,706.685 

Less  cash  Items  available  for  red 
Less  reserve  held  for  redemption 

Total  debt,  less  available  cash 

uotton  of  the  debt..  .t.358,900,84l 
of  U.S.  notes 100,000,000 

items 

459,909.641 

1,267, 796,,S94 
106,349,535 

Debt,  less  cash  in  the  Treasury, 
Debt,  less  cash  in  the  Treasury, 

Decrease  of  debt  during  the  mor 
Decrease  of  debt  since  June  30, 1 

Aug.  1,1888 

luly  1,  1888. 

1,161,447.358 
1,165,584,656 

th 

4,137,298 
4,137,298 
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PACIFIC  RAILROADS. 


Name 
of  Eailway. 


Principal 

Out- 
staniing. 


Cen.  Paclflc.  25,885,120 
Kan.  Pacific.  I  6,803,000 
Unl'n  Pacific  27.238,512 


Cen.  Br.  U.P. 
West.  Pacific 
Sioux  C.  &  P. 

Totals 


1,600,000 
1,970,560 
1,628,320 


64,623,512 


Interest 
accrued 
and  not 
yet  paid. 


Int^eat 
paid  by 
the  U.  S. 


»     !      » 

129,425  81.218,091 
31.515    8.020,233 

136,182  33,128,804 
8,000  2,029,808 
9,852  2,259,416 
8,1411   1,952,793 


Int.  repaid  by  Companies. 


By  Trans- 
portation 
Service. 


823,117  "8,809,147 


5,677,463 

3,8!4,719 

11,717,776 

341,109 

9,367 

141,050 


21,501,487 


By  cash  pay- 
m'ts:  6p.  c. 
net  earnings. 


658,283 


438,409 


1,103,819 


Balance 
of  Interest 

paidby 
the  V.   S. 


$ 

24.8?2,344 
4.4U5.513 

20,972,617 
1,681,771 
2,350,04» 
1,811,742 


56,004^039 

The  sinking  funds  held  ($9,800,650  bonds  and  $915  cash)  $9,801,565,  of 
which  $2,978,405  was  On  account  of  central  Pacific  and  $0,823,100  on  account  of 
Union  Pacific. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  July  from  the  oAce  of 
the  Treasurer,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  July  31 ;  we  give  the  figures 
for  June  30  for  comparison  : 


Sold— Coin.. 
Bullion 


Total  gold (Asset) 

Certificates  issued 

Certiflcates  on  band  — 

Certiflc's,  net.(I/ia6flt(i/) 

Net  gold  in  treasury . 

BfLVER— Doliar8,Btand'rd 

Bullion 


Total  sliver (Asset) 

Certificates  issued. . . 
Certificates  on  hand. 

Certlfic's,  net.(LiabiHty) 
Net  sliver  in  treas'y 

n.  states  notes (Asset) 

Certiflcates  Issued 

Certificates  on  band 

Certiflc's,  net.(LUibiUty) 
Net  U.S. notes  in  treas. 

Trade  dttllar  bullion 

National  Bank  notes 

Deposits  in  Nat.  Banks.. 

Balances. ...( Asset) 

PtiBiiic  Dbbt  and  Int.— 

Interest  due,  unpaid 

Accrued  interest 

Matured  debt 

Inter't  on  matured  debt 
Int.  prepaid  not  accr'd. 
Debt  bearing  no  Inter'st 
Int.  on  Pac.  UR.  bunds 

due,  unpaid 

Aco'dlnl.,Pac.  BH.b'ds 

Debt  and  int .( WaMlid/) 
Fract'l  cur'cy  re'leemed 
U.  S.  bun<l8  and  Inte'st. 
Int.ch'clis  A  coupons  p'd 
Keg.  &coup,  Int,  prep'd 


142,256 


Debt  and  lnter'9t.(.4M«() 

I)'bt,!tlnt.net(L.i/ibi/iti/) 

Res've  for  red.  U.S.  notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks 

Five  p.  c.  f 'nd  for  redemp. 

of  N  at.  Bank  notes t    6,710,473 

Redemp.res'r.(I.tol>U<(i/)  198.740,339 


JULY  31, 1888. 


Assets  and 
LiabiUUes. 


218,538,859 
108,012,533 


326,551,392 
162,193,800 
30,284,688 


131,959,112 


245,798,765 
4,579,760 


250.378,525 
227,1141,965 
28,381,288 


203,680,679 


55,030,740 

15,305,000 

100,000 


1,972,855 

4,076,892 

2,478,866 

167,926 


1,715 

43,680 
323,1 17 

9,004.850 

1,715 

10,740 

129,801 


100,000,000 
90,029,866 


194,592,280 


48,697,846 


39,895,740 

6,486,894 

164,198 

59,681,642 


34»,44r,99S 


June  30, 


Assets  and 
lAabUitUs. 


203,6.36,984 
110,118,633 


313,76.3.617 
142.023.150 
22,135,780 


243,879,487 
4,142,731 

248,022,218 

82K.49I.772 
29,101,396 


200,887,378 


52,398,204 

14,685,000 

250,000 


1,485.029 

8,188,431 

2.496,095 

168,268 


1,358 


14,040 
1,988,706 


14,289,926 

1,S58 

28,160 

154.867 


184,186 

i6b',ooo,oo6 

91,952,814 
8,976,727 


108,929,671 


47,834,842 


37.983,204 

6,477,023 

u'^8,H4l 

59,979,040 


346,2-.24,t9r 


14,105,741 


AVCKTBT  4,  1888.] 


THE  CHRONICLE. 


129 


Nat.  Bank  notes  In  pro. 

oesa  of  redemp...<y|M«() 

Nut  ro»'Trm.{lAablHty' 

Poat  ( >nice  dep't  aooouni . 

DIsbuniV  Offloera'bal'caa. 

Cndlstrib'd  asa'ta  of  fatl'd 

National  banks 

Oarrenry  and  minor  ooln 

redemption  acot>unt.... 
Fractlonitl  Rllver  ooln  re- 

doiiiption  account 

Ro(liMoi>lton  and  oxcll'Ke 

account 

Treasurer's  transf'rch'ks 

and  drafts  outstandlUK. 
Treasurer  U.  rt.,  ajtent  for 

paTlnKlnt.on  D.Col.bds 

ToUl (LinbiUly) 

Inuon  U.CoLbds  pd  (^saet) 

Net (Li-tbttUy) 

BaIancea..(Mabillty) 

Net  bnlance — (Aaaet) 
Assets  not  arallable — 

Minor  coin , 

Subsidiary  silver  coin 

Agvreffate  not  Asut 


JDLT  si,  1888. 


AMftg  tttut 
Liahmtttt. 


B.4H).<4a 
31,038  ,J*S 

1.487.aM 

&80 

1,680 

«4S,B80 

4,800,5S! 

3ST,Q88 

43,807.795 
117.( — 


Balancrt. 


188,880,701 


43,490,167 


a41.098.4«ii 


106,349.336 

138,754 
28,034,402 


JViCK  80.  1888. 


AtMta  anA 
Habtima. 


«,T7038O 


fl,<ia2,»»« 

2S,10H,Oe9 

1,777,60» 

600 

8,740 

3,568.087 

3,007,996 

S51,17» 


38,780,096 
1,190 


nalancti. 


193,l!W,igi 


36,738.800 


'J43.003.T31t 


103,330.463 

113.035 
86,051,741 


120,384.241 


3|i30U  Notices. 


Thb  Modern  Distkibutive  Process.  Studies  ot  Competition  and  Its 
Limits,  of  tho  Nature  and  Amount  of  Proflts,  and  of  ttie  Determin- 
ation of  Wages,  in  the  Industrial  Society  of  to-day.  By  John  B. 
Clark  and  Franklin  H.  Glddings.    Boston:  Glnn  &  Co. 

This  is  a  re-publication  in  book  form  of  a  series  of  articles 
which  have  appeared  in  the  Political  Science  Quarterly. 
The  authors  undertake  to  see  how  far  the  facts  of  modern 
business  render  it  necessary  to  modify  the  statements  of 
economic  theory  which  have  been  generally  received  in  the 
past.  It  is  recognized  as  a  fact  by  Prof.  Clark  that  compe- 
tition is  passing  out  of  the  stage  contemplated  by  Ricardo.  In 
many  lines  of  industry  it  is  superseded  by  combination;  under 
such  circumstances  prices  are  controlled  by  the  fear  of  pos- 
sible competition,  rather  than  by  its  actual  existence.  Mr. 
Giddings  undertakes  to  show  that  this  change  does  not 
involve  any  overthrow  of  the  traditional  principles  of  polit- 
ical economy.  In  the  long  run,  he  says,  the  effort  of  combina- 
tions to  secure  abnormally  high  prices  and  profits  will  defeat 
its  own  ends.  New  competitors  will  be  tempted  into  the 
field,  and  they  will  indulge  in  a  war  of  rates  which  will  force 
prices  as  much  below  the  normal  level  as  they  formerly  were 
above  it.  We  agree  with  Mr.  Giddings'  description  of  the 
process;  we  do  not  agree  with  him  in  thinking  that  it  involves 
no  modification  of  Ricardo's  theory.  That  theory  was,  that 
when  prices  fall  below  cost  of  production,  compe'ition  of 
sellers  would  cease;  that  when  they  rose  above  cost  of  pro- 
duction, new  capital  would  come  in  and  prevent  a  further 
advance.  It  was  not  merely  that  competition  made  prices 
right  on  an  average,  but  that  it  might  be  trusted  to  steady 
prices.  The  former  effect,  with  some  limitation,  still  con- 
tinues. The  latter  does  not.  Competition  of  manufacturers  or 
of  railroads  is  never  so  severe  as  when  rates  hardly  pay  fixed 
charges.  This  fact  (which  no  one  recognizes  more  fully  than 
Mr.  Giddings)  seems  to  interfere  with  the  effectiveness  of 
competition  as  a  regulator  of  prices  in  Ricardo's  sense.  The 
competition  of  investors  still  tends  to  limit  profits,  but  the 
competition  of  sellers  no  longer  stops  merely  because  prices 
fall  below  cost  of  production. 

Prof.  Clark's  analysis  of  "Proflts  Under  Modem  Condi- 
tions," is  able  and  interesting,  but  not  wholly  satisfactory. 
He  assumes  that  "  the  employer  buys  out  his  partners  in  the 
productive  operation.  He  pays  for  the  share  of  the  workmen 
in  wages  and  the  capitalist  in  interest,  and  ends  by  becoming 
the  owner  of  every  element  in  the  product."  This  is  not 
universally,  or  even  generally,  true  of  modern  business.  Wii  h- 
out  going  to  the  extreme  of  the  economists  of  thirty  years 
ago,  who  treated  tho  business  manager  as  a  mere  subordinate 
agent  of  the  investors,  we  must  yet  say  that  capital  employs 
business  talent  quite  as  often  as  business  talent  employs  capi- 
tal. In  no  properly  organized  joint-stock  company  can  Prof, 
Clark's  statement  be  said  to  hold  true.  And  this  error  leads 
him  to  another.  He  groups  indiscriminately,  under  the  head 
of  "preferred  claims  to  the  product"  to  be  satisfied  before 
profits  can  be  computed,  the  five  elements  of  salary,  wages, 
interest,  materials  and  taxes.  The  fundamental  idea  is  a  good 
one,  but  it  is  incompletely  carried  out.  Had  the  author  sys- 
tematized it,  he  would  perhaps  have  abandoned  his  attempted 
theory  of  proflts.    Let  us  see  if  we  can  carry  out  tho   idea 


which  ho  has  suggested.  Preferred  claims  against  the  em> 
ployer  (whether  individual  or  corporate)  are,  in  their  order— 

(1)  Wages  and  (^)  Materials.  Theae  must  be  paid  constantlj 
or  production  will  stop. 

(8)  Taxes  and  (4)  Interest  on  Mortgages.  These  must  bo 
paid  at  stated  periods,  at  the  risk  of  losing  control  of  the 
property. 

(5)  Depreciation  Charges  and  (6)  Dividends  on  Capital. 
These  may  or  may  not  be  paid;  it  makes  comparatively  little 
difference  with  the  operation  of  the  business,  but  only  with 
the  feelings  of  the  investor. 

The  first  four  elements  fit  into  Prof.  Cbvrk's  theory.  The 
last  two  do  not.  The  estimate  of  a  fair  charge  under  either 
of  these  last  heads  is  more  or  less  arbitrary.  We  have  no 
theory  which  will  tell  us  what  to  deduct  for  depreciation  or 
fair  return;  in  fact,  no  well  recognized  general  practice  to 
which  we  can  appeal.  As  long  as  this  is  the  case  our  author's 
theory  of  proflts  hangs,  as  it  were,  suspended  in  the  air,  with 
no  definite  ground  to  stand  upon.  We  regret  to  be  forced  to 
this  conclusion,  for  Prof.  Clark's  analysis  is  able  and  sugges- 
tive; but  we  see  no  way  of  avoiding  the  difficulty. 

PKINCtl>r.ES  OF  THE  ECONOMIC  PniLOSOPHY  OF  SOCIETTj  GOVERSJ«»I 
AND  INDCSTRY.  By  Van  Buren  Denslow,  LL.D.  Now  York:  Ca*- 
sell  &  Co. 

This  is  a  disappointing  book.  The  author  opens  his  preface 
by  promising  "  an  extended  but  convenient  repository  of  ac- 
cessible facts,  avoiding  dogma  and  abstraction,  but  allowing 
human  experience  and  history  to  convey  their  own  lesson." 
Instead  of  tliis  we  find  an  attempt  to  prove  a  series  of  propo- 
sitions in  which  the  author  is  interested ;  and  in  the  course  of 
this  attempt  we  meet  with  statements  of  fact  which  are  often 
erroneous,  still  oftener  incomplete,  and  sometimes  hardly 
consistent  with  good  faith  on  the  part  of  the  author.  For 
instance,  he  attempts  to  prove  that  the  effect  of  the  lowering 
of  the  tariff  in  1847  was  to  increase  the  price  of  iron ;  and  he 
does  it  by  comparing  the  price  of  pig  at  one  period  with  bars 
at  another,  and  rails  at  a  third,  without  giving  fair  warning 
of  what  he  is  doing.  He  takes  the  maximum  in  1854  as  a  type 
of  the  normal  price  effect  of  the  tariff  of  1847.  He  makes  the 
curious  assumption  that  an  increased  production  of  iron  would 
naturally  make  it  dearer,  when  we  all  know  that  the  effect  is 
precisely  the  opposite.  Instead  of  presenting  the  facts  and 
leaving  the  reader  to  draw  the  inference,  he  presents  his  own 
rhetoric,  and  leaves  the  reader  to  infer  many  of  the  facts — 
often  wrongly.  If  we  take  the  New  York  prices  for  any  one 
grade  of  iron  in  the  series  of  commercial  cycles  before  the 
war,  we  find  a  gradual  faU  in  the  successive  maxima  and  com- 
paratively little  change  in  the  successive  minima.  The 
natural  inference  from  this  is  that  the  successive  changes  in 
tariff  legislation  had  less  to  do  with  the  price  than  is  supposed 
by  extremists  on  either  side.  Dr.  Denslow  disliked  this  con- 
clusion, and  therefore  carefully  avoided  any  straightforward 
presentation  of  the  figures . 

This  instance  does  not  stand  alone.  With  reference  to 
American  shipping  the  dates  and  facts  are  singularly  inac- 
curate. The  decline  is  said  to  date  from  1854,  whereas  it  it 
did  not  begin  in  any  respect  till  two  years  later;  while  our 
aggregate  tonnage,  foreign  as  well  domestic,  was  greater  in 
1861  than  ever  before.  Dr.  Denslow  also  makes  the  Pacifia 
Mall  subsidy  date  from  1870  instead  of  1865;  he  makes  Con- 
gress responsible  for  the  diminution  in  the  Collins  line  earn- 
ings, due  to  the  loss  of  the  "Arctic"  and  "Pacific";  and,  most 
curious  of  all,  he  makes  the  United  States  legislation  of 
1858  the  cause  for  the  British  reduction  of  subsidies 
in  1855. 

He  speaks  of  England  as  "  exempting  land  and  capital  from 
direct  taxation,"  when  he  ought  to  know  that  a  large  part  of 
the  English  revenue  is  raised  from  the  items  he  states  as 
exempt.  The  fact  that  it  is  assessed  on  the  basis 
of  income  rather  than  capitalization  makes  no  differ- 
ence with  the  real  character  or  incidence  of  the  pro- 
cess. In  connection  with  the  whiskey  tax,  he  makes 
the  astonishing  statement  that  lower  prices  for  tliat  article 
cannot  be  said  to  increase  its  consumption.  "  Perhaps,"  he 
says,  "  the  masses  of  the  buyers  of  liquors  and  tobacco  prefer 
them  to  be  high-priced  rather  than  low-priced."  We  doubt 
whether  a  more  extraordinary  statement  was  ever  made  in  a 
work  pretending  to  deal  with  economic  facts.  The  whole 
subject  of  taxation  is  dealt  with  in  a  most  tmsat  isf actory 
way.  In  more  than  a  hundred  long  pages  on  the  subject,  he 
hardly  touches  the  question  of  taxing  corporations,  and  his 
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one  distinct  reference  to  the  subject  deals  not  with  the  prac- 
tice of  America,  but  of — China  ! 

Dr.  Denslow  believts  that  half  of  the  annual  product  of 
industry  goes  to  capital  and  half  to  labor.  It  is  a  little  diffi- 
cult to  see  what  he  means  by  this.  If  he  thinks  that  the  net 
return  of  capital  in  the  United  States  is  from  eight  to  ten 
thousand  miUion  dollars  annually,  he  is  totally  mistaken.  If 
he  means  anything  else,  a  great  part  of  what  he  counts  as 
going  to  capital,  really  goes  to  labor.  His  arguments  in  sup- 
port of  his  position  are  vague  or  fanciful;  those  which  pro- 
ceed on  the  assumption  of  the  economic  equality  of  free  and 
slave  labor  are  obviously  wrong.  While  we  cannot  accept 
without  reserve  all  that  Mr.  Atkinson  has  written  on  this 
subject,  we  think  that  he  has  made  out  a  far  better  case  than 
Dr.  Denslow.  He  has  at  any  rate  defined  his  terms,  and 
accurately  described  his  method,  while  Dr.  Denslow  has  based 
his  statements  on  a  few  illustrations,  which  are  neither 
radequate  in  their  extent  nor  conclusive  in  their  bearings  on 
the  case. 

Report  of  the  Be.vgal  Chamdkr  or  Commekce,  Calcdtta,  India 
Printed  by  tlie  Calcutta  Central  Press  Co. 

We  are  indebted  to  the  Committee  of  the  Bengal  Chamber 
■of  Commerce  for  a  copy  of  their  last  annual  report.  Here, 
tofore  it  has  been  the  custom  to  hold  the  annual  meeting  in 
May,  but  the  date  has  now  been  changed  to  February,  so  that 
the  present  report  covers  the  period  from  May  1,  18S7,  to  Jan- 
uary 31,  1838— nine  months.  The  business  transacted  at  the 
annual  general  meeting  held  on  Wednesday,  February  39th, 
is  very  fully  set  forth  and  includes  the  opening  address  of  the 
President,  Honorable  E.  Steele,  and  the  report  of  the  com- 
mittee on  the  principal  subjects  which  have  had  their  atten- 
tion. Aside  from  this  the  book  is  replete  with  valuable  in- 
formation, about  everything  pertaining  to  the  material  in- 
terests of  British  India  receiving  attention.  Of  the  745  pages 
embraced  in  the  volume,  182  pages  are  appendices  devoted 
to  tabular  exhibits  of  India's  finance,  commerce,  &c.,  during 
a  period  of  twenty  years. 

Considerable  space  is  devoted  to  legislative  affairs  by  the 
committee  placing  before  the  members  of  the  chamber 
some  very  interesting  papers  connected  with  the  development 
of  the  railway  system  of  the  country.  It  is  impossible  at 
present  to  give  any  extended  review  of  the  tabular  state- 
ments in  the  appendices,  but  most  prominent  among  them 
are:  The  Workings  of  the  Railways,  Bombay  Cotton  Goods 
Trade,  Quotations  of  Exchange,  Imports  and  Exports  of  Silver, 
■Coinxge  at  the  Mint^,  Miles  of  Railway  Opened,  tables  of  im- 
ports and  exports  of  leading  articles  during  each  of  the  last 
twenty  years,  and  also  a  statement  of  Indian  Government 
loans.  Altogether  the  work  is  of  great  usefulness  to  any  in- 
terested in,  or  having  trade  with,  British  India. 


Pt0tt«ta»;s1®0nxmct;ctal^tt0ltslt  Incurs 


[From  our  own  correspondent.] 

London,  July  21,  1888. 

Bankers  and  discount  houses  are  awakening  to  the  fact  that 
there  is  a  possibiUty  of  money  becoming  dearer.  On  three 
•successive  days  the  past  week  considerable  amounts  of  gold 
were  withdrawn  from  th^  Bank  of  England,  £310,009  in  all 
having  been  taken  for  South  America,  while  considerable 
purchases  for  the  same  quarter  have  been  made  in  the  open 
market.  We  are  now  on  the  eve  of  the  usual  withdrawals  in 
connection  with  tourist  requirements,  and  will  shortly  be  face 
to  face  with  the  ouiflow  of  currency  to  the  provinces  in  con- 
nection with  the  gathering  of  the  harvest,  though  it  must  be 
remembered  that  the  harvest  this  year  bids  fair  to  be  from  a 
a  month  to  six  weeks  later  thin  ordinarily. 

Meanwhile  money  for  short  periods  is  in  superabundant 
flupply  and  lenders  have  great  difliculty  in  securing  anything 
over  14  per  cent  for  loans  for  a  day  or  two.  The  agents  of  the 
River  Plate  houses,  who  within  a  month  have  negotiated  loans 
amounting  to  over  £4,000,003,  have  it  in  their  power  to  with- 
draw gold  from  this  market,  and  just  at  present,  unless  it  be 
from  the  United  State.*,  it  is  diffljult  to  see  where  we  are  to 
make  good  any  losses.  About  half  a  million  ia  understood  to 
be  on  passage  from  Australia,  and  the  exchanges  with  the 
Continent  are  very  close  to  gold  point.  But  it  may  be  taken 
as  certain  that  very  little  gold  will  be  allowed  to  come  to  this 
country  from  the  Continent,  for  the  BanK  of  France  is  able  to 
*hrow  impediments  in  the  way  of  withdrawals  and  the  Impe- 


rial Bank  of  Germany  evidently  intends  to  keep  what  gold 
it  now  has. 
The  rates  for  money  have  been  as  follows: 
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Open  market  rates. 

Interest  allowed 
for  deposits  by 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  of 
Interest  at 
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The  folio  wmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  pries  of  consoh,  &c., 
compared  with  the  last  three  years  : 


circulation 

Pabllc  deposits ^." 

Other  deposits 

CfoTernment  securities 

Other  seoarliles ...' 

aeserva  of  notes  and  coin 

Coin  and  bullion 

Prop,  assets  to  liabilities p.  c. 

Bftnt  rate  

Consols 

Clearlng-House  return 


1888. 


24.883,820 
4,5011.193 
27.410.378 
]8.v;54,01' 
19,116,769 
12,631,582 
21,S15,40i 
89  6-16 

««  p.  0, 

10C« 
149.408  OOO 


1887. 


£ 
35.]2'l,990 
4,007.639 
27,751,600 
17,190.031] 

13.047,323 

22,421,313 

40« 

2    D.  C. 

100  9-16 

136,351.000 


1880. 

£ 

25,309,410 

4,0i4.715 

24.B50,519 

!5.316,530 

lii,9r»7,247 

11,543,187 

21,103,317 

89H 

2«   p.c. 

101  1-16 

134,231,0011 


1885. 


£ 
25,101,235 

5,703,815 
33,103,857 
17,070,601 
23,304,659 
17,516,545 
26,870,7  ?5 

41  15-16 
2    P.O. 

99  9-16 
02.389,000 


Messrs,  Pixley  &  Aball  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Gold  has  been  in  goo  I  deniiud  for  SontU  A'norioa  d  irins  tlio 
■week.  TUesumof  .£0 -,000  hasbnoapuroliascd  by  the  BiuU.  £100,000 
has  been  withdrawn  for  doiith  Aiuarioa.  A-trivaU  have  beea :  From 
ChiuK,  £l-',»5  )0,  iiQd  from  the  Capo.  £i;),H93. 

Silver  Silvir,  owIuk  to  lower  ludiaa  exchanges,  has  gradually  fallen 
to  42ii,jd.,  at  which  prusc  it  closes  to-day. 

M.'xican  Dollar.s— TheTft  has  been  no  chaui^o  in  price  since  our  last, 
with  small  supplies  offering. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

SILVKa. 

London  Standard. 

July  19. 

July  12. 

London  Standard. 

July  19. 
il. 

July  12. 

s.       A. 

«.      d. 

d. 

Bar  gold,  fine. ..,01. 

77    9« 

77    9 

Bar  silver oz. 

43  1-18 

42M 

Bar  gold,  contain'g 

Bar  silver,  contain- 

20 d«ts  silver. .oz. 

77  V)H 

77  10 

ing  5k'*8.  goid.oz. 

42  7-16 

42H 

5pan.doublnon3..oz. 

Cake  silver oz. 

i^% 

45« 

3.Am,  doubioons.oz. 

Mexican doIs....oz.l  41^ 

41« 

The  annual  Government  trade  return,  containing  elaborate 
details  and  comparisons  for  five  ycirs,  has  lately  been  issued, 
and  from  it  we  get  the  following  table,  showing  the  value  in 
pounds  sterling  of  our  trade  with  some  of  the  principal  coun- 
tries in  1883  and  1887.  The  export  figures  are  for  British 
produce  only,  foreij;n  and  colonial  produce  not  being  in- 
cluded. The  contrast  is  unfavorable  for  18^7,  but  it  should 
be  remembered  that  tince  1883  prices  have  fallen. 


-Inporti.- 


— ,  , Expofi 


1897.    "          1H83.  18-17.    "  18  »3. 

All   British   Posses-           £                     £  £  £ 

8lou8 83,800,000  98,700,01)0  7.^,100,000  83,.500,noO 

India  30,.-)00,000  38.00 '.000  30,60   ,000  31,900,000 

Australasia 23,;i00,000  2,"5,900,0J0  19,70i>,000  24,300,000 

UuitedStates 83,100,000  99,200,000  29,500,0'>0  27,100,000 

France  37,100,000  38,'i00,000  13.(Ji)0,00[)  17,600,000 

Holland 25,300,00J  2i, 100,00)  8,200,000  9, .500,000 

Germany  24,.'i()0,000  27,900,000  l.">,60  i,000  18,800,000 

All  other  oountries..  54,800,00J  72  000,000  29,100,0  10  23,000,000 

Total 362,200,000  426,900,000  221,400,000  239,800,000 

In  company  promotion  there  U  frequently  a  run  upon  some 
particular  cHiss  of  ventures,  and  during  the  past  two  years 
brewery  and  ordnance  undertakings  have  been  in  especial 
favor.  This  week  two  of  the  ordnance  companies — the  Maxim 
and  Nordenfelt  companies — have  been  amala;amated,  and  new 
cipital  has  been  offered  for  public  subscription.  The  amount 
offered  was  £300,000  in  shares  and  debenture  stock,  and  it 
was  eagerly  subscribed  for.     Within  an  hour  on  Thursday 
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niorninK  applications  for  npwiirds  of  a  million  had  been  re- 
ceived at  one  bank  alone,  the  company  having  two  of  the 
groat  jirivate  banks  in  London  to  take  care  of  ils  accounts. 
The  Maxim  Hun  Company  was  formed  at  the  close  of  1884 
with  a  capital  of  fi.W.OOO,  half  of  which  went  to  the  vendor  of 
the  patent  rights.  The  capital  has  since  been  raised  to  JESO,- 
000,  and  the  sharrfholders  got  in  exchange  for  this  £000,000  in 
shares  and  £150,000  in  debentures  of  the  Consolidated  Com- 
pany. The  Maxim  shareholders  have  consequently  made  a 
good  profit,  and  this  week  the  old  £30  shares  have  been  dealt 
in  at  over  £300  each.  The  other  gun  companies  which 
have  come  bef  re  the  public  have  been  the  Hotchkiss,  the 
Oanlner  (which  did  not  succeed  in  raising  its  capital)  and  the 
Oatling  gun.  In  the  last  named,  Colonel  McMurdo  flj^ured  in 
the  contracts. 

With  respect  to  the  Argentine  borrowings,  the  importance 
of  the  amounts  raised  on  this  market  can  he  gathered  from 
the  fact  that  in  six-and-a-half  years  to  July  20, 1888,  the  nom- 
inal amount  of  loans  placed  in  Europe  by  the  Argentine  Gov- 
ernment, railway  companies,  etc. ,  was  £59,884,000.  The  last 
loan  issued  is  one  for  £992,000,  for  paving  the  city  of  Rosario, 
which  it  is  claimed  has  a  population  of  85,000  inhabitants — 
£992.000  for  paving  a  city  of  85,000  inhabitants  ! 

After  a  twenty-two  days'  trial  it  has  been  decided  that  the 
80-called  Edison  patents  for  electric  lighting  are  in  effect  no 
patents  at  all,  and  that  the  general  principle  involved  in  the 
manufacture  of  incandescent  lamps  can  be  adopted  by  all 
manufacturers.  Patents  taken  out  in  this  country  for  the 
manufacture  of  filaments  of  uniform  thickness  for  electric 
lamps  are,  however,  protected.  This  decision,  as  well  as  the 
royal  assent  to  modifications  of  the  Electric  Lighting  Act  of 
1882,  will  probably  give  a  stimulus  to  the  developmjnt  of 
electric  lighting.  By  the  Act  of  1882  it  was  provided  that 
local  authorititfS.  such  as  vestries,  could  corapulsorily  pur- 
chase a  company's  plant  at  the  end  of  seven  or  ten  year?. 
Now  the  companies  are  able  to  retain  their  rights  by  Board 
of  Trade  provisional  order  for  a  period  of  21  to  42  years. 

The  stock  markets  keep  fairly  firm,  but  there  has  been  a 
slight  reaction  from  the  highest  points  reached  early  in  the 
week,  as  operators  on  borrowed  money  are  doubtful  as  to  the 
course  of  the  money  market.  The  opinion  is  gaining  ground 
that  peace  is  likely  to  be  maintained,  but  a  further  appreciable 
rise  in  prices  of  international  securities  seems  unlikely.  Con- 
tinental speculation  is  extending  now  to  American  railway 
securities,  but  so  far  the  British  public  has  kept  out  of  the 
market  and  professional  traders  have  a  weary  time  of  it  wait- 
ing for  development  of  public  support  to  the  market. 

Another  week  of  constantly  wet  weather  has  tended  to  raise 
prices  in  Mark  Lane,  and  wheat  has  advanced  6d.  to  Is.  per 
quarter.  Last  Sunday  was  St.  Swithin's  day  and  the  popular 
legenl  is  that  a  wet  St.  Swithins  means  a  continuance  of  bad 
weather  for  forty  days.  The  first  seven  days  have  so  far 
borne  out  the  adage.  The  harm  done  is  not  yet  irreparable, 
but  an  excellent  hay  crop  is  being  spoilt. 

The  following  sliows  the  imports  of  cereal  produce  into  the 
United  ICingdom  during  the  forty-six  weeks  of  the  season, 
the  sales  of  home-grown  produce,  &o.,  compared  with  pre- 
vious seasons: 


Wheat owt. 

Barley 

Oats 

Peas 

Beuns 

Indian  com.. 


niPOBTS. 
1887-8.  1886-7. 


4i.ll-2,;i-2(i 
17.714,825 
I.>,(i25,0.i9 
2.701,231 
2,475.775 
21.155.0G1 


Flour 1  ),SU1,839 


45.981,348 
15.07«.2i0 
12,006,265 
2,3i'0.(i66 
2,299,249 
26.682.5.59 
15,204,944 


1885-6. 

44.140,623 

9,324,690 

9,380,855 

1 .826.984 

2,797,328 

27,334,780 

12,606,995 


1084-5. 
49.703.700 
15,307,170 
11.420,i)75 
1,780,564 
3,134.5M3 
24.233,717 
15,130,111 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887-8 
Imports  of  wheat.owt.  43.  n2,326 

Imiwrta  of  Hour     15.H9 1 ,8  -9 

Bales  of  hoiue-growo.  35,893,003 


1886-7. 
45.9  SI, 348 
15,204.944 
2;»,S40,663 


1885-6.  1884-5. 

44.140,623  49,761.700 

12.606.995  15,130.111 

38,497,399  37,610,.557 


Total 


..94,897,103    91,026,955    05,215,017  102,501,368 


1887-88.      1886-87. 

Aver,  prion  wheat week.  31s.    6.1     348.    OiL 

Aver,  price  wheat gcagMn.  30s.    6d.    33s.    OiL 


1885  6.  1884  85- 
31s.  Oil.  33s.  lid' 
30s.    Sd.    33a.    2d. 


The  following  shows  the  •.uantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 


Wlieat qrs. 

Flour,  equal  to  (ii-s. 
Maize urs. 


Thi$  vie.fl; 
1,810,000 
205,000 
331.O00 


TjO^t  week, 

1,910,000 

223,000 

356.000 


1837. 
1,876.000 
146,000 
419.00  > 


1330. 
1,833,000 
182.000 
3;2.000 


BacUali     Vinaaclal    .TIarKM*— Per  Cabi*. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
tm  reported  by  cable  as  follows  for  the  week  ending  Aug.  3: 


London, 

Silver,  per  oz d. 

Consols, now  2!Uliercts. 

do      for  account 

Fr'oh  r«ut<!8  (In  I'aria)  fr. 

U.  a.  4128  of  1891 

U.S.  48  of  1907 

Canadliin  Pacific 

Chic.  Mil.  ,t  Ht.  I'aul.... 

Erie  cninnioii  stock 

Illinois  C'ciilrul 

Pennsylvania 

Phlladcliihla  A  Reading. 
If  ew  York  Central 


©unxmetctaX  anfl  Wi^celUntous  M^vus 


National  Banks.— The  following  national  banks  have  beea 
organized  since  last  advices : 

3,912— Tlic  Wallowa  National  Bank  of  Enterprise,  Oregon.     Capital. 

*.'50.000.     Kobert  M.  Steel,  President;    William   B.  Ilolmoi. 

Cashier. 
3,913-Tlic  Kxcliansc  National  Bank  of  C:olora<lo  Spriiias.  Col.    CapltaU 

*100,000.    D.  Heron,  Prcvsiilent;  .lohn  J.  I^a  .Mar.  Cashier. 
3,914-Tho  First  National  Bank  of  HtatTord  SpriuBH,  Conn.    Capital- 

$50  (100.    ,  President!  WiU'ani  .«.  Cotliin.  C.ishier. 

3,918— The  City  National  Bank  of  Corsloana,  Texas.    Capital,  $300,000. 

R.  E.  Prince,  President; ,  Cashier. 

Bonds  Held  by  National  Banks.— The  folhjwinsc  interest- 
ing statoment,  furnished  by  the  Comptroller  of  the  Currency, 
"ihows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank, 
depositaries  on  August  1.  We  gave  the  statement  for  July  1 
in  Chronicle  of  July  7,  page  12,  and  by  referring  to- 
that  the  changes  made  during  the  month  can  be  seen. 


Description  of  Bondt. 


3s,  Act  July  12, 1882 

Currency  68 

I'll  per  cents 

1  per  cents , 

Total 


V.  S.  Bands  Held  iugutl  1, 1889,  to  Secure— 


Public  Deposits  Bank 

in  Banks,  Circulation. 


$13.3,000 

1,031.000 

16.763,500 

38,148,300 

J58,078.000 


$37,500 

3,131,000 

09,451,300 

104,819,50,1 


$177,439,300 


Total  Beld. 


$172,500 

4.162,000 

86,21-1, 90O 

142,903,000 


$333,517,3  jo- 


Government  Revenue  and  Expenditures. — Through  the- 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Government- 
receipts  and  disbursements  for  the  month  of  July 
in  18S8  and  in  1887. 


Beceivts, 

1888. 

18-17. 

OOOa  Omitted, 

Cus- 
toiiu. 

Int«r'l  Misc'li 
Rev'ue  Sources 

*      1      * 

9.533      8.154 

Ibtal. 

~i~ 

31.205 

1               1               ■■ 
Cu»-     Inter'l  Stiac^ls    j^fn? 
toms,    Reo'ui  ,^nrc^» 

la\T 

19.498 

*           »           «            » 

18.81.5      9.788      2.832    30.81S 

1888. 

Disbunements. 

1897. 

OOOi  omUUd. 

Ordi- 
nary. 

Pen- 
sions. 

Int.  A 
Prems. 

~$" 

8.938 

Toua. 

t 

39,143 

Or/li-     Pen- 
nary.    gUtns. 

14.758    11,449 

rnter-     j^^ 
est. 

July 

12,8S1 

14,556 

t      1      « 

8,933    35,13-* 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
August  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notea 
July  1,  together  with  the  amounts  outstanding  August. 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  August  1 : 


yational  Bank  Nolis— 
Amount  outstandins  July  1,  1888. 

Amount  issued  during  July 

Amount  retired  duilug  July 


Amoant  ontatanding  August  1, 1888*.  ... 

Legal  Touler  yntes— 
Amount  on  <leposlt  to  redeem  national  bank 

notes  July  1,  18S8 

Amount  deposited  during  July 

Amount  reissued  &  b'nk  notes  reclr'd  In  July 

Amount  on  deposit  to  redeem  national  bank 
notes  August  1,1888 


$1,155,590 
3.837,651 


$1,899,301 
3,856,911 


$249.434,i7S 


$252,166,634, 
2.732,061 


92.517,977 
1  957.607 


$90,560,370 


'Circulation  of  national  sold  banks,  not  tnoluded  above,  $198,077. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  August  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |90,.58O,.370.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


132 


THE    lHKONICLK 


[Vol.  XLVII. 


DepoHtBby- 


InsolVt  Wg.    1,159,764 
lilquid'Kbbs.    7.534,316 
Bea'o'g  undr 
act  of  '74.*  88,517,765 


Total 97,211,845 


April  1. 


Hay  1. 


1.153,500 
7,374,957 

86,951,999 


June,  1. 


1,116.503 
7,130.011 

86.222,479 


July  1. 


1,135.883 
7,012,738 


August  !• 


1.098.179 
6.991,804 


84,369,536  82,470.387 
9R.4SO.356  94.«68.993'92,517,977l90,560,370 


"*  Act  of  June  20.  1874,  and  July  12,  1882. 

CJoiNAGE  BY  United  States  Mints.— The  foUowing  state- 
ment, kindly  furnished  ua  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  July  and  the  seven  months  of  1888 


July. 

Seven  months  of  1888. 

J>enomin€Ui4}n. 

Pieca. 

Taltie. 

IHeees. 

Talue. 

Bonble  eaglea 

81,600 
52,000 

$ 

1,632,000 

520.000 

'.V.l.'... 

613,620 

477,186 

293,'i57 

5,291 

58 

10,830 

$ 
12,272,400 
4,771,860 

HaJLf  eafflBfi. .......■- 

1,460,285 

Three  dollars 

Quarter  eagles 

XbllArs 

145 
10.830 

133,600 
1,228,000 

3o6',6o6 

2,152,000 
1,228,000 

3O,O06 

1,400,042 

17,641.433 
433 

768,433 
1,786,087 

18,536,393 

Standard  dollars — 
Half  dollars     ....... 

17,641,433 
217 

Ooarter  dollars 

01mea.. 

192,108 
178,609 

Total  silver 

1,528,000 
228,900 
9'ii",506 

1,258,000 
11,445 

20,196,386 

7,893.533 
39,433 

18,012,367 
394,677 

1.1«3 

One  cent 

9,115'  22,872,433 

228,724 

Total  minor 

1,140,400 

20,560 

30,805,399 

624,584 

Total  oolna«e 

2,802,000 

3,430,560 

52,401,827 

37,173,344 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |9,743.588  against  |8,305,558  the  preced- 
ing week  and  $8,221,673  two  weeks  previous.  The  exports 
for  the  week  ended  Julv  31  amounted  to  $5,279,445,  against 
$6,289,265  last  week  and  $5,167,183  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  July  26  and  for  the  week  ending  (for 
general  merchandise)  July  27;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOKEION  IMPOKTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dlge.. 

Total 

fiftnce  Jan.  1. 

Dry  Goods 

Oen'lmer'dise.. 

Total  30  weeks. 


1885. 


1886. 


$2,332,337 
5,523,307 


$7,855,644 

$55,976,576 
161,919,715 


$217,896,291 


$2,266,236 
5,633,846 


$7,900,132 

$66,765,308 
183,553,262 


$250.318,570 


1887. 


1888. 


$3,070,074 
7,016,223 


$3,068,824 
6,674,764 


—Mr.  A.  E.  Hachfield,  5)4  Pine  Street,  off<>r8  for  sale  a 
limited  amount  of  the  Brooklyn  &  Montauk  Railroad's  new 
5  par  c  nt  50  year  gold  bonds.  This  railroad  (formerly  the 
South  Side  of  L.  I.)  is  one  of  the  best  parts  of  the  Long  Island 
E.  R.  system  and  it  is  leased  to  the  Long  Island  Railroad  for 
50  years  from  1880  at  a  reatal  of  25  per  cent  of  the  net  eam- 
iuKS  of  the  whole  L.  I.  system,  the  rental  due  on  this  basis 
having  been  $146,000  in  1885,  $164,000  in  1886  and  $200,000  in 
1887,  while  the  company's  total  interest  charge  is  only  about 
$77,000  per  year.  These  bonds,  of  which  a  small  amount 
remains  unsold,  was  part  of  the  recent  issue  of  $600,000,  and 
they  are  offered  at  a  price  which  makes  them  yield  a  batter 
rate  of  interest  than  any  other  issue  of  Lang  Island  Railroad 
bonds,  at  their  current  prices. 

— Attention  is  called  to  the  statement  ot  the  Lombard  In- 
vestment Company  in  the  Chronicle  of  to-day.  This  com- 
pany has  grown  steadily  since  it  first  opened  an  ofiioe  in  this 
city.  Its  earnings  have  increased  rapidly,  and  the  company 
cleared  in  the  last  six  months  $166,000,  of  which  $100,000 
was  paid  stockholders  in  scrip,  $57,000  in  cash  and  $8,500 
went  to  surplus  account.  In  June  and  July,  1888,  the  sales 
of  its  bonds  amounted  to  $220,400  and  $177,810  respectively, 
this  showing  the  popularity  of  the  bonds  in  this  section.  Full 
particulars  relating  to  the  business  will  b3  furnished  on 
application. 

—The  Fidelity  &  Casualty  Company  has  issued  their 
statement  up  to  June  30,  1888.  This  statement  shows  much 
progress  of  this  company  from  1876  up  to  date  in  gross  assets, 
cash  and  income,  having  cow,  as  shown  by  statement,  a  net 
surplus  of  $60,559,  and  total  assets  of  $738,033,  and  this,  too, 
upnn  a  capital  of  $250,000.  They  have  paid  in  losses  from 
1876  to  1888,  $1,290,572,  which  shows  pretty  thoroughly  the 
practical  importance  of  their  business.  The  present  officers 
are:  Mr.  Wm.  M.  Richards,  Presideat;  Mr.  Geo.  F.  Seward, 
Vice-President,  and  Mr.  Robert  J.  Hillas,  Secretary. 

—Messrs.  Wm.  C.  Knox  &  C  J.,  of  Topeka,  Kansas,  who  have 
done  a  large  business  in  Western  mortgage  loans,  propose 
now  to  establish  the  "United  States  Savings  Bank,"  with  a 
capital  of  $500,000,  to  do  a  savings  bank  business,  and  also  to 
negotiate  Western  mortgages  for  savings  banks  and  other  in- 
vestors at  the  East, 


$10,086,297      $9,743,588 

$70,774,662    $75,788,833 
201,723,880    200.725,558 


$272,498,542  $276,514,391 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
week  ending  July  81,  1888,  and  from  January  1  to  date: 


EXPOBTS  FROU  NEW  YORK. 


1885. 


1886. 


For  the  week....       $6,218,866      $7,334,671      $7,340,027      $5,279,445 
Frev.  reported..    183,917,991     171,594,309    168,415,923    162.635,696 

Total  30  weeks.  ^190,136,857  $178,928.980  $175.755,950  $167,915,141 


1887. 


1888. 


The  following  table  shows  the  exports  and  imgorts  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  28,  and 
Bince  January  1,  1888,  and  for  the  corresponding  periods  in 
1687  and  1886. 

EXPORTS  AKD  IHPOBTS  OP  SPECIE  AT  NEW  YORK. 


Ooid 

Exports. 

Imports. 

Week. 

Since  J'on.l. 

Week. 

Bince  Jan.X. 

Oreat  Britain 

$ 

6,006 
"600 

$6,328,558 

17,500 

6,318,015 

4,998,381 

386',i92 
553,804 

$ 

■■■26 
15,620 

5'96'.5 

$1,768 

2,606,506 

917,552 

554,462 

25,604 
194. 119 
190,365 

Germany..... ,.....,. 

West  Indies 

Kexioo 

South  America. 

All  other  countries. . . 

Total  1888 

Total  1887 

Total  1886 

$6,600  $18,596,450 
35.440       6.071.864 
23,565     36,964,072 

$21,605 

365441 

15,357 

$4,490,376 
7.008,158 
3,196,162 

BUvtr. 


Great  Britain. 

France 

Germany 

West  Indies 

Mexico 

Bouih  America 

AU  other  countries... 


Total  1888. . 
Total  1887.  , 
Total  1886.. 


Exports. 


Week. 


$221,860 
7,200 


3,724 


2,600 


$23.5,384 
306,686 
180.240 


SinceJan.X. 


$5,781,284 

281,859 

22,568 

158,060 

46.969 
429,422 


$6,720,162 
6,208.993 
6.268.652 


Imports. 


Week. 


$22,770 
1,158 


3.507 
1,770 


31,489 


$60,700 
36,533 
62,39 


Since  Jan.l 


$44,681 

111,747 
85,578 

152,981 
15,229 
11,938 

711,099 


United  States  Snb-Treasury,— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week: 


Date. 


July  28 
"  30 
"    31 

Aug.  1 
"  2 
"      3 


Total  . 


Receipts. 


1,889,488 
2,131,871 
2,365,365 
2,349,652 
2,215,687 
1,957,259 


12,939,322 


Payments. 


Balances. 


Coin. 


1,712,905  158,171,321 
2,080.497  158.234,961 
1,683,264  1,57,774,722 
1,902,0461 157,842,185 
1,833, 178ll57.936.778 
2,192,614  157,955,277 


11,404,5041, 


Coin  Cert's. 


Currency. 


16,079,410 
16,018,615 
17.103.443 
17.194.725 
17.443,709 
17,220,404 


19,822,132 
19,870,664 
19,928,176 
20,217,037 
20.285,969 
20.255,419 


Anction    Sales.— The    following   were    sold    recently    a 
auction  by  Messrs.  Adrian  H.  Muller  &  Son : 

Shares. 
669  E,  Gr'nwich  Wat.  Bup.$3,000 

550  Grafton  Water  Ck) $3,000 

5  Skowliegau  Water  Co.      $50 
2.015  Bath  Water  Sup.  Co. $10,000 


Shares. 

14  Sixth  Ave.  RK.  Co 155 

40  Broadway  Nat.  Bank.  268 »« 
60  Nat.  Park  Bk,.  N.  Y..169® I4 
2  Ciun.  Ham.  &  Dayton 

RK.,  common 75 

1,213  Eaetport  Water  Co.... $1,000 
465  Brldgewater'8  Water.  .$2,000 
246  Presque  Isle  Water  Co.$l,000 


Bonds. 
$71,000  Eastport  Water  Co. 

istmort $4,000 


MnuhiuQ  awfl  ffiwanciaX. 


CIT¥    OF    GOL.V1HBVS,    OHIO, 
10,  30  A.  30YE4R  FOUR    P£R  CEKT  BONDS. 


A8SESSKD  VALUATION, 
NET  INDEBTEDNESS,  • 
FOFUIiATlON,        .      .       . 


•   838.60-2,ir0  00 

l,77i,00S  3B 

S9,430  00 


$1,133,253 

1,323,929 

937,972 


Of  the  above  imports  for  the  week  in  1888,  $1,170  were 
American  silver  coin.  Of  the  exports  during  the  same  time, 
^,600  were  American  gold  coio. 


THE    ABOVE    AEE     A    CONNECTICUT    AND    MASSAOHUBETTS 
SAVINGS    BANK    SECURITY. 

For  further  particulars,  call  on  or  address, 


ORIS1VOL.D    &.    GILLFTT, 

3   Wllili   STREET,    N.     ¥. 


ACOUST  4,  1888.1 
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The  following  <llv1«lBnrt«  have  recently  bnen  annonnoed : 


Wame  of  Company. 

Per 
Otat. 

Wlun 
Payable. 

Sookt  Oloted, 
(Doye  inelurioe.) 

Hallronds. 

Chic.  A  Alton,  com.  A  prcf.  ((juar) 
Chicago  A  \Vi.»l  MlrlilKiin 

2 
1 
5 

4 
1 

3>3 

S 

2>a 
2H 

1% 

Bopt.      1 
Aug.    in 
Aug.       6 
AUj{.     15 
Au|.     15 

Aug.     10 
Aug.       1 

Aug.       4 
Aug.       1 
Aug.     10 

Aug.  16  to 

Aug.     5  to  Aug.  13 
July  30   to  Aug.    4 

Kuiisiis  Citv  l"t.  SiottiV  (Jiilf  prof. 

KiiiiHa-i  city  h't.  .■^lott  Sc  Mi'iuplils. 

Hankii. 

Aug.    a  to  Aug.  13 
Aug.    8  to  Aug.  13 

Aug.    1  to  Aug.    9 

New  York  Natioiml  P^xcliauge.—. 

iniMcellaiieoav. 
Hondcrson  Hrttl^o 

Aug.    8  to  Aug.    i; 

Wliltelireast  Fuel  ((|uar. ) 

Aug.    a  to  Aug.  io 

'  Common  stook  only— not  common  luid  preferred  as  Mated  last  week. 
VI'AI.1>  STREET,  FRIDAY,  Aasniit  3.  18N8-3  P.  M. 

•me  Moiipy  Mftikct  iiiul  Financial  Situation.— Prices  at 
the  Stock  Exchange  reniaio  stroiif;  ou  a  moderate  business.  A 
few  stocks  have  advanced  over  last  week's  figures,  and  among 
these  the  Vanderbilts  are  the  most  prominent. 

The  general  talk  is  still  on  the  bull  side,  and  almost  every 
"Wall  street  circular  and  every  money  article  in  the  newspapers 
is  tilled  with  predictions  of  an  advance  in  stocks.  It  is  barely 
possible  that  these  expressions  are  too  positive  or  made 
in  terms  too  extravagant  to  suit  the  public,  and  that 
they  are  suspicious  of  a  buoyancy  which  is  foretold 
•with  BO  much  certainty.  At  all  events,  business  does  not  yet 
go  beyond  the  limits  of  ordinary  Summer  dealing,  and  the 
considerable  rise  experienced  since  .Tune  has  led  some  of  the 
conservative  operators  to  realize  and  take  their  profits  for  the 
time  being. 

The  first  of  August  has  passed  without  any  new  defaults 
in  interest,  except  that  on  the  ^L  K.  &  T.  Consols  of 
1904-6,  which  of  course  was  expected.  The  new  railroad 
mileage  constructed  in  1886-7-8  will  naturally  have  more  diffi- 
culty in  carrying  its  interest  charges  in  1888  and  1889  than 
subsequently,  and  if  all  obligations  are  met  in  these  two  years 
the  fear  of  defaults  will  be  practically  removed. 

The  good  crop  reports  at  home  and  the  prospect  of  an  indif- 
ferent yield  in  England  and  France,  together  with  the  railroad 
combinations  already  made,  or  pending  in  different  quarters, 
continue  to  be  the  main  sources  of  strength  on  which  a  further 
advance  in  the  market  is  predicted. 

A  speculative  movement  in  wheat  has  been  started  lately, 
and  this  comes  at  a  fortunate  period  for  the  farmers.  Here- 
tofore it  has  too  often  been  the  practice  to  bear  wheat  to  an 
abnormally  low  price  between  August  and  November,  when 
the  "poor  man's  wheat"  was  coming  to  market,  and  then  bull 
the  price  afterward  when  the  main  stock  was  in  the  bands  of 
capitalists.  This  was  hard  for  the  producer ;  and  if  a  bull 
movement  in  wheat  is  to  come  at  all,  let  it  be  at  this  season, 
when  the  farmer  can  get  the  benflt  of  it. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  1^  per  cent. 
Prime  commercial  paper  is  quoted  at  4@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £260,000,  and  the  percentage  of  reserve 
to  liabilities  was  39'78,  against  39"71  last  week;  the  discount 
rate  remains  unchanged  at  2i  per  cent.  The  Bank  of  France 
lost  9,500,000  francs  in  gold  and  gained  1,825,000  francs  in 
isilver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  28  showed  an  increase  in  surplus  reserve  of  |675,775, 
the  total  surplus  being  $27,110,175,  against  $26,440,400  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
l»eek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Diffr'ne'iffm 
Prev.  Week. 


Capital 

eurplns 

LioauR  and  dlsc'ts. 

Bpeole 

circulation 

Ket  depoelta 

Legal  tenders 

/jegal  reserve 

Beserrebeld 


Bnrplns  reaerve...    27,116,175, Inc.    075,775 


1887. 
July  30. 


1886. 
July  31. 


141,900  855,294.800  354.327,400 

362.200    75,618.000    64,274.200 

87,000       8,105,1&&|      7.8.54.000 

:,207..=>00,361,765.700  377,703.100 


486,;00j   ?2,924,400 

561,875    90,441,425 
123,900*  88,572,400 


43,033,300 

94.425,775 
107,304.500 


Cables,  4  87|®4  87^.  Commercial  hilU  were  4  8:it®4  84. 
Continental  bills  were:  Francs,  5  21}®5  22^  and  r,  19|i 
rcichBmnrRs,  05®05|  and  96}i8k00i;  guilders,  40O40t  and 
40J®401. 

The  following  worn  tho  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  i  premium;  selling  8-16'^^  premium;  Charleston, 
buying  par;  selling  3-10®^  premium;  New  Orleans,  com- 
mercial, 50c.  nremium ;  bank,  $1  premium ;  St.  Louis,  par  ; 
Chicago,  50c.  discount. 

The  rates  of  leading  bankers  are  as  follows : 


August  3. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  coinraitrclnl 

Ducuineutary  oonunercial 

Paris  (fraucH) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relobmarks) 


Sixty  Dayi. 


4  85^34  86 
4  84  94  84>s 
4  83^«4  84 14 
6  22'3»5  21'8 
403in9  40>4 
95     0    95>s 


Demand, 


4  88 


5  20    9519% 
4038»40T,, 
95a9»96S  1 


United  states  Bonds. — The  government  bond  market  con- 
tinues very  dull,  and  this  week  transactions  have  been  restricted 
and  there  is  no  new  feature.  Prices  have  been  firm.  Tho 
Treasury  operations  have  also  been  limited,  the  small  takings 
having  been  confined  chiefly  to  the  4Js.  The  amounts  offered 
and  purchased  this  week,  and  the  prices  paid,  were  as  follows: 


Satunlay  ... 

Monday 

Tuesday..., 
Wedn'sday. 
Thursday... 
Friday 


iH  Per  CmU  (tue  1891. 


Offerings. 


$346,000 
45,000 

1,716,000 
679,000 
331.000 
706.000 


Purch'ei.l  Frtca  paid. 


ISO.OOOi       107  2-9 
15.000jl07  2-Slor48 
tW.OOO        107  1-16 

60,000      vn-io 

28.000        I07-4o 
30,000  107-45-107-46 


Total.  ...  »S.723.000j    $200,000  107  l-l&«7-48   »1,521,350         $8,880 
Since  Apr.16       19.142.300      106^108  18.740,860 


4  Per  CmU  due  1007. 


Offering.  PurcWa. 


$226,000 
202.000 
424,000 
282,000 
822.000J 
225.350 


2,000 


8.380 


PricMpold. 


12^ 


l»7X 
124-70-iaS 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Intereel 
Perioda 


4ifl8, 1891 

4148, 1891 

48,  1907 

4s,  1907 

68,  our'oy,'95.. 
68,  cur*cy,'96.. 
68,  cur'cy,'97.. 
68,  cur'oy,'98.. 
68,  cur'cy,'99.. 


July 

28. 


July 
30. 


•107%  *10738 
107%  •107% 
127%*127% 

*127%*127% 


July 
31. 


■120 
■123 
125 

12758 


■120 
■123 
•126 
127=9 


•130i8l*130Js 


♦  06 
•107% 
*127»B; 
127% 
•120 
'123  ' 
•125     \ 

•12758 
*130%i 


AMg.     Aug.     Aug. 
1.  2.  3. 


106>« 

107=^8 

12739 

127^ 

120 

123V 

125>« 

127% 

130% 


■IO6I4 

10768 

■127%, 

■127% 

■120 

■123 

■125 

'12758 

13018 


106>4h 

10768' 

127iS|' 
127%' 
•120  ■ 
•123  "4' 
•125  i' 
•127»B,' 
•ISOigl' 


3,130,975    12,873,725 

Exchange. — Sterling  exchange  has  been  extremely  dull  all 
the  week,  there  having  been  only  a  very  moderate  inquiry.  There 
has  been  some  pressure  from  commercial  bills,  and  this,  to- 
gether with  the  dulness,  has  made  the  market  weak  as  a  rule, 
though  the  higher  rates  for  discounts  in  the  open  market  of 
London  had  a  slight  hardening  effect  on  short  sterling  for  a 
time.  The  tendency  has  been  downward,  however,  and  posted 
rates  have  been  reduced  to  4  85i®86  and  4  88. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
«rs'   60  days'  sterling,  4  85i@4  85i;  demand,  4  87i@4  87i.* 


•  Tills  la  the  price  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds. — The  business  in  State  bonds 
has  been  confined  to  a  few  scattered  sales,  and  there  has  been 
no  special  activity  in  any  one  class. 

In  regard  to  railroad  bonds,  there  has  been  less  buoyancy 
manifested  the  past  week  than  of  late,  and  at  times  some 
irregularity  has  prevailed.  Many  of  those  which  had  advanced 
the  most  have  had  slight  reactions  ;  but  on  the  other  hand, 
the  high-priced  investment  bonds  are  firmly  held.  The  vol- 
ume of  transactions  has  fallen  off  somewhat,  the  market  having 
been  only  moderately  active  most  of  the  time. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
started  out  on  Saturday,  the  28th  ult.,  with  rather  a  weak  feel- 
ing, due  mainly  to  realizing  sales.  But  on  Monday  there  was 
a  reaction  soon  after  the  opening  and  prices  began  to  recover. 
London  sent  buying  orders  and  these  had  a  good  effect. 
There  was  a  feeble  effort  to  depress  prices  by  the  bears, 
through  reports  sent  from  Chicago  of  damage  to  the  crops; 
but  they  had  little  effect,  and  prices  not  giving  way  mucli, 
the  shorts  began  to  cover  and  a  stronger  tone  set  in.  Since 
then  the  market  has  been  generally  strong,  though  not  buoy- 
ant, and  there  have   been   moderate  reactions  in  some  stocks. 

The  influences  this  week  have  been  mostly  directed  to 
special  stocks,  though  the  London  purchases  were  an  im- 
portant feature  while  the  home  interest  in  the  market  was  so 
sluggish.  The  final  announcement  of  the  settlement  of  the  cable 
war  was  made  and  rates  will  be  advanced  on  Sept.  1.  This 
had  an  immediate  effect  upon  Western  Union,  and  incidentally 
on  the  whole  market.  But  the  most  important  point  of  the 
week  was  the  advance  in  the  Vanderbilts.  Lake  Shore  started 
the  movement  on  active  buying  (of  course  rumored  to  be  in 
the  Vanderbilt  interest),  and  all  the  other  stocks  of  this  group 
moved  up  in  sympathy.  The  advance  was  fairly  maintained, 
moreover,  even  when  the  rest  of  the  market  was  inclined 
toward  weakness,  as  it  was  on  Thursday  ;  but  no  substantial 
reasons  for  it  were  given,  and  the  Street  report  of  a  larger  divi- 
dend next  February  was  so  remote  as  to  be  suspicious.  Union 
Pacific  was  advanced  moderately  on  tho  announcement  that 
the  Senate  Committee  had  favorably  reported  the  Debt  Exten- 
sion bill,  and  the  stock  was  more  active.  The  grangers  have 
been  generally  strong — St.  Paul  on  foreign  buying.  New  Eng- 
land has  been  active,  and  advanced  on  the  renewal  of  the  ru- 
mors of  a  combination  with  New  York  &  Northern  and  the 
elevated  roads.  Pacific  Mail  had  an  advance  on  Thursday,  and 
among  the  less  prominent  specialties  Wheeling  <&  Lake  Erie 
preferred  has  been  strong  on  a  larger  business. 
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SIOCKS-PRICES  AT  N.Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  AUG.  3,   AND  SINCE  JAN.  1,  1888. 


BTOCK8. 


Active  RR.  Stocks. 

AUantlc  <fe  PaclUo 

Cluiadian  Pacitlc 

Uanatla  Southern 

Oentral  of  New  Jersey 

Central  Pacitio 


CaicaKO  BurlfnKton  &  QulnP^T 
Clilca».'o  Milwaukee  &  St. 


HIOHESX  AlTD   LOWEST  PEICE8. 


Saturday. 
July  28. 


69 

25^8 
*85 

27 
•11% 


69 

2578 

87 
27 
11^8 


120=4  120^4 
*13ia  U^ 
*33i4    33 13 


9212 
*93 

601a 
*39 

88S8 

81% 
56 
*o8 
4% 


93=4 
95 

6118 

42 
8838 
83% 
56 
92 
4% 


15  15% 
78  7812 
*10     

811a    8412 
106      IO6I3 

15 14    15 14 
•69        70 
•33       34 

27»     2714 


:.  Paul. 

1)0  pref 

ChlcaKO  &  NortliweBtem 

Do  pref 

Chicago  Rock  Island  &  Paclttc. 
Ciiicago  St.  Louis  &  Pittsbnrg. 

1)0  prer. 

Ohloago  St  Paul  MIn.  &  Om . . . 
Do  pref. 

OeTelaiid  Col.Cln.&  Indlanap 
Columbus  HocklnRVal.  &T0I 
Delaware  Lackawnuua  &  West 
Denyer  &  Bio  G. ,  assessm' t  pd . 

Do  prcl. 

Baat  Tennessee  Ya.  &  Ga.  R'y. 

Do  Ist  pref. 

Do  2d  prof.. 

Evansville  &  Terre  Haute 

Fort  Worth  &  Denver  Citj- 

Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Ind.  Bloom.  &  West 

Kingston  ifc  Pembroke 

I«ke  Erie  •&  Western 

Do  pref 

liBke  Shore  &  Mich.  Southern. 

I/>n^  Island 

I»ui8ville  &  Nashville 

louls.  New  Alb.  &  Chicago... 
Manhattan  Elevated, consul.. 

Michigan  Central 

Ma  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  <fe  Texas 

Missouri  PacWo 

Moblle&  Ohio 

Ma8hv.Chattanooga&  St.  Louis 
Kew  York  Central  &  Hudson. 
Kew  York  Chic.  &.  St.  Louis. . . 

Do  Ist  pref. 

Do  2d  pref.. 

Kew  York  Lake  Erie  &  West'u 

Do  pref. 

Hew  York  &  New  England 

Kew  York  Ontario  &  'NVest 

Kew  York  Sueq.  &  Western. . . 

Do                             pref. 
Korforkcfe  Western 

Do  pref 

Worthem  Paciflo 

Do  pref 

Ohio  &  Mississippi 

Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  EvausvUle. 

Philadelphia  &  Reading 

Klohmondc&WestP'tTermiual 

Do  pref. 

Boice  Watertown  &  Ogdcusb'g 
Sb  Louis  &  Sau  Francisco. . . . 

Do  pref 

Do  .   .'     - 

8t  Paul  &  Duluth 

Do  pref 

BtPaulMlnneap.  &Maultoba. 

Texas  &  Pacltic 

Texas  &  Pacitic  Land  Trust.. 

Union  Pacific 

Wabash  St. L.  & PacWc '.'.. 

_^     I>o  pref 

Wheeling  &  Lake  Erie,  pref.. 
niiicellancous  Stocks. 

Colorado Coali  Iron 

Consolidated  Gas  Co '. 

Delaware  &  Hudson  Canal 

Oregon  Improvement  Co 

_        Wo  pref. 

Oregon  Railway  &  Nav.  Co. . . 

PaclllcMail 

Phila<lelphia  Co.,  Nat.  Gas 

Pullman  Palace  Car  Co 

Western  Union  Tcltrgi-aph 

Express  Stocks.      "1 

^aama '145     150 

^merltan 'lOSiallO 

141 

78 
13 
12 
13 


Monday, 
JiUy  ao. 


Tuesday. 
July  31. 


Wednesday,    Thursday, 
Aug.  1.  Aug.  2. 


•9         914 
*57       58 
51%    52% 
83%    83158 
36%    37 
116     116 
72       73 
10914110 

llO^s  112»8 
142      143     I 
108     108 
*12ia    13 
•32        34 

38I4    3S>4 
10713107% 

51        51I4 
•23%    24I2 
I3414I34I2 
•18        20 
•48       50 

10%    10% 


•8%      918' 
'57       57  ■'8 
Si's    5214 
83 13    831.2 
361a    3713 
11518  11558 
711a    7314 
lOSifillO 
110%  1121a' 
143     1431a 
107%  108 
'121a    13 
*32       3413 
38       38% 


•5012  511a 

24  24% 
133ifil35 

*18i3  20 

•48  50 

•10%  11 

70  70 

25 13  25% 

•85  86 

27%  27% 

11%  11% 
121      121 

14  14 

•3314  331a 

•15 14  15% 

4612  46''8 

92%  93 

941a  9412 

60ie  GII4 

•38  42 


'87 

82 
•55 
*87 

•4% 


89 
825a 
58 
92 
5 


42^8 
•1514 

•9 
•311a 

19 

51 

26 

56I4 


43  la 
151a 
9% 
32 
19 
5118 
26I4 
57 


25 14 
2IJ4 
64 
2516 
73 
•93 
34 
72 14 


25=8 
2II4 

6458 

25=8 
74 
95 
3412 

725s 


14^8  I5I8 

7758  78% 

10  10 

831a  85 

105%  105% 

•I514  16 

68  68 

321a  321a 

26 '8  27% 

611a  6II2 


42 
•16 

8 '8 


43 
I6I2 
9 


31%  31% 

I8I2  181a 

50%  60% 

25''e  2Gi8 

557e  56T8 

2213  2213 

24%  25% 

21%  21% 

6314  64=8 

25  25I2 

73%  7312 
•92 


1st  pref.  •llnia  1131a, 
58       58 


105%  105% 
23%    23% 


57% 
•131a 
•25 

56 


68% 
14 
25% 
56% 

36 

•75 %  76 
114%  114 'e 

63%  64 
100     104 

92       92 

36  36 
♦86  90 
16313  163% 

79       79% 


'7 
137 

78 

13 

•11 

•12 


United  States 

Wells,  Fargo  A;  Co 

InactlTe  Stocks. 

American  Tel.  &  Cable  Co 

vhesapeake  &  O.,  reorg.  cert. 
Do  Ist  pref.  reorg.  cert 
Do  2d  pref.  reorg.  cert. 

^oago<b  Alton „.... 

Ohioago  ^b  East,  minnis 

_,     ,Do  prof 

fanclnnatl  Wash.  &  Baltimore. 

„       1*0  pref. 

Houston  <fe  Texas  Central 

Marouettc  Hough.  &  On.,  nref. 

K.  Y.  New  Haven  &  Hart 

Ohio  SoutheiTi. 
r  Oregon  Short  Line.!" 

Pitta.  Ft.  Wayne  &Chio....ir 

Quicksilver  Alining  Cn 

Do.  pref. 

Bt  Louis  Alt.  ATerii-  Hauto  ' 

Bt  LoiUs  Ark.  A  Tcsas 

B'inlhi  m  raclflc  Co  . 

Oolambus  &  Hocking  Coai 

O  itano.-ilvfi-  .Mining '" 

Tennosseo  Coal  &  Iron 

yarlons  Stocks,  dec.  (Dni  ,=«=..., 

Amer.  Cotton  Oil  Trust 38%    SB's 

JipeHneCortlllcates  { I     79%    80% 


•40  41 

0158     9158 

3  3 

*4%       5% 

•1314  15 

222"  236' 

•12  14 

28>4  28I4 


•lOia 
"39 13 


im 
40  la 


20%    26% 

•36%  '."'.'.'. 

28%    28 14 
is  ted.) 


33%    33%, 
71%    7278' 

112     113%' 
59I4    60    I 

101     103     , 

105%  105% 
22 'a  23% 
23I4  23% 
57%    58% 

•13%  I414 
2514  25% 
65%    57 

•34%  36% 
7578    75-'8 

114     114% 

63       63 
'100     104 
92       92% 
35%    35% 

*8o 

163    iai'M 

78-'8    79% 


9 

57% 
62% 
83% 
37% 

116% 
,     72% 

109% 
'  112% 
'142 

108 14 
12% 
34% 
39 

108 
51% 

24T8 

134% 

•18 
50 

•10% 
70 
25% 

•85 
26% 
11 

121 
13 

♦33 14 
15% 
47% 
92 '8 
94% 
61% 
40% 
88% 
83 
58 
91% 
4% 
11% 
15 
78% 
11 
84 

106% 
15% 

•68 

♦32 
27% 
62 14 
43  >4 

*16 

914 
31% 
18% 
51 
26% 
57 
22% 
25% 
2114 
64% 
25 
7314 

•92% 
34I4 
7278 
'112% 
61 

101 

10578 

23% 

23% 

59 

13% 

25% 

56% 

36% 
•75% 
114% 
'64 
104 
'93 

35% 

86 
163% 

79% 


9  *8% 

57%    •S? 
53%      5278 
84         8314 
37%  x35% 
II6I4   116 
73781     72% 
111     I  110% 
113%    112% 
143%    143% 
108  7e   108 
12%    '12% 
34%i    ^34 
3978      39% 
108        IOSI4 
51%      53 
25%!     35% 
13578    135% 


9 


53% 
83% 
35% 

116 
73% 

111 

113% 


Friday, 
Aug.  3. 


20 
50 
11 
71 
26 
86 
27I4 
11  I  ^10% 
121%!  121% 
13     I   *13 


•19 
40% 
10% 
69% 
2514 


•878  914 
•57%  58% 
53  >4  53  7h 
83%  83%' 
35%  35%1 
115%  115%; 

73        73 
110      11078 
112%  113%' 
143%i  143%  143%,' 
108%;  10814  108% 
13        ^12%    13 
35        "34%    35 
3978'     3914    39%l 
I0814I  IO8I4  108%' 
52%'     5214    54%; 
2079!     25%    20% 
135%'  134%  136%' 
20    I   *18        20    I 
49%'   •49        50 
IOI4    IOI4 
6978    0978 
25I4    25% 
85        86 

27%' 
11%' 


878         878 

•57        58 
53%    5378 


1078 

69% 
25  7e 
8S 

27%' 
11%'    '11 
122%    122%  122% 


33% 

16% 

48% 

93% 

94% 

61% 

40% 

89% 

83 14 

58 

91% 

478 
1 

15% 
79% 
11% 
84% 
107 
15% 
70 
34 
27% 
62 14 
44 
16% 

9% 
32 
19 
51% 
26% 
57% 
23% 
2578 
21% 
65 
25% 
73% 


33 14 

16 

43 

9314 

9414 

60% 

41 

89% 

S3I4 

•55 
91% 
•4% 

•12 

1478 

79% 


14 
33  J4 
16% 
48% 
95 
94% 
61% 
41% 
89% 
84% 
57 
91% 
5 


15% 
79% 


84% 

10678 
15  7g 
69 
33% 
27% 

'62 
43 
16% 
♦914 

3178 

19 

50% 

25 14 

56% 

23% 

25% 

21% 

6414 

25% 

73 


94%  *x89% 
3414'     33 
73%l     73% 
113%  ^112% 


84% 
107 
16 
70 
35 
27% 
63 
44% 
16% 
9% 
32% 
19% 
51% 
26 
57 
23% 
25% 
21% 

6478 

25% 
73% 


•13  14 

•33  35 

16%  I6I4 

48%  4S78 

94%  96 

94  94 

6014  6078 

♦40%  42 

89%  90% 

83%  84% 


5 
15 


514 
15 


14%    14% 
78%    79% 


35%    35% 
115%  115% 

7178     72% 

110%  110% 
112%  113 
'143%  144 
108 14  108% 
•I214    13 
•33       34% 
39%    39% 
'10814  108% 
54       54 
25%    25% 
134%  135% 
•18        20 
•40       50 
IOI4    10% 
♦69       70 
2514    25 14 
•85        86 

' 27% 

•IOI4    11 
'122%  123% 
•13        14 
•33       35 
I6I4    16%1 
48 14    48% 
95 14    95% 
94%    9434 
60        60% 
•40        42 
89%    89781 
8414    85% 
•55       57 


Bales 
of  the 
Week, 
Shares. 


600 

100, 

17,339; 

3,425 

1,835: 

3,055 

165,804 

6,88.^' 

39,800 

540 

3,250 

100 

100, 

6,440 

510 

5,345 

6,765! 

55,498, 


Range  Since  Jan.  1, 1888. 


Lowest 


208 

830 

1,260 

3,400 


♦89 

6 

15 


95 

7 

15 


♦11 
84 


12 

84 


14%     14% 
78%    79 


'106%  107 

16%  16% 

70  70 

35  35% 

2678  2714 

63  62 14 
43%  44% 

•16  16% 

0  9 

31%  3178 

19  19% 

50%  51 

25%  25% 

56%  56% 

23%  23% 

25%  25% 

21%  21% 

64  64% 


♦11 


12% 


83%    84 

106%  106% 

16%    16% 


70 
36 


70 
36 


25 

72% 

91 

33 

73 


25 14 
73 
91 
33  7t 
73% 


62 


106% 
2414 
24% 
60% 
14 
27 
58% 

36% 

76 14 
115 

66 
104 

94 

30% 

89 
105% 

8II4 


62% 
102% 
106 

2378 

24% 

5978 

14 

26 14 

58 

36% 

7578 
114% 
67 
•100 
•93 
3573 
'86 
tl63i4 
80% 


34 
73% 
114     1*112%  114 
64  63%     64 

102%'  103  103 
IO8I4IO8I4 
23%  2414 
24%  2514 
59%  60 14 
14 


IO6I4 
24 
24% 
60% 
14 

2678 

59 

36% 

76 14 
115 

68% 
105 

94 

36% 

90 
165% 

81% 


14 

2573    26% 
58        59 14 

36I4    36I4 
75%    7573 

114%  114% 
68%    6978 

104%  100 
93%    94I4 
36%    37% 
86       86 

163%  164 
80%    81% 


145     150     •145%  150       148 
109%  109%  ^108%  110        10-i% 
76        7714I   *75        77  75% 

140     140    ••137%  142%  ♦138 


150     ♦146      .... 
108%    108%  109 

75%!     74%    75% 
140     ,^137      142 


78 14 

13% 

11% 
♦11 
137% 
•40 

91I4 

•2 
5 
•I314 
♦lO 
'225 
♦12 

29 
152 
♦1014 

39% 


78I4 
13%' 

11%! 

12% 

137% 
41 
9II4 

3% 

5 
15 
93 

"'13'" 
29 

152 
III4 
391 


III4  11 '4 

•26  27 

22%  22% 

31  31 

-27%  28 


78% 

13 

11% 

I214 
133 
•40 

91% 
•2% 

♦478 
•I3I4 

♦90 
■225 
♦12 
29% 
151% 

1078 

♦39 14 

♦42 
III4 
2i)% 
22% 

•30% 
27% 


78% 
13%' 
11%' 
I214 
137 
41 
93 
3% 
514 
15% 
93 

"l-j" 
29% 

151% 
107e 
40 14 
43 
III4 
27  ij 
23% 

"28>4 


38%    39%      39%    39%      39 

80       81%      79%    81%      80% 


78% 

♦13% 
10% 

-12 

136% 

•40 
9179 
♦2% 
♦4% 

♦13 

'91 

226 

'12 
29% 

"l6'i4 
40 14 

♦42 
12 
27% 
22% 
33 
28% 


*  aheseait  the  prices  bid  and  asked;  no  sale  was  made  »t  the  Board. 


78% 
13% 
11% 
13% 
137 
41 
92 
3% 
514 
15 
93 

"13' 
30 

1114 

40 14 

43% 

12 

27% 

22% 

33 

28% 

39% 

82% 


78%  78% 

♦12%  13% 

♦10  12 

♦10%  12% 
'133     137 

♦40  41 

92  92 

•3%  3% 


514 
15% 
93 


4% 

•13 14 

♦91 

236%  226% 

♦12        13 
30       3078 

151%  151% 
♦9%  11% 
40       40 

"ii"  "i'z" 
♦2714    27% 
♦22%    23 
•30      

•28       29 

39       39 14 

8178    83% 


2678  27 

62  62 

43%  44% 

♦16  16% 

878        9 

♦3114  31% 

1878  19 

50%  50% 

25%  25% 

56%  57% 

23%  23% 

25%  26 

2II4  21% 

6373  64% 


24% 

2478 

72 

72% 

-89% 

93 

33% 

33% 

73 

73% 

112%  112%! 

63% 

64 

104 

104 

105%  106%! 

23% 

•21  la 

24 

59 14  59% 

♦13%  14 

25%  25% 

58%  59 

36  36I4 
75%    75% 

114%  114% 
69       69 14 

106%  100% 
91       94 

37  37% 
♦85        90 
163%  163% 

80%    81% 

♦146     151 
IO914IO9I4 
•74       77 

•137     142 

78%  78% 

•12%  13% 

•10%  12 

♦10%  13% 
136%  136% 

♦40  41 

♦91%  92 
♦2%       3% 
♦4%       5I4 

•I314  15% 


400 

250 

1,333 

135 

loci 

2,585 

7,500: 

69,544 

1,503! 

19,.50O' 

300 

2,550 

12,235 

210 

200 

1,620 

700 

4.91.'^ 

10,960! 

450! 

2,300 

1,7J7 

2,408 

505 

1 ,407 

11,034 

650 

51,110 

610 

1,980 

1,500 

1,405 

8,424 

6.415 

28,964 

7,170 

7,710: 

1,440: 

12  .-,855! 

27,855 

1,912 

10 

2,300! 

5,317, 

150 

3,773, 

430l 

1,394 

1(^,155 

4,230 

113,610 

!,«00 

5.250, 


7%  Apr.  3 
55%  June  11 
45%  Apr.  2 
73%  Apr.  2 
26%  Mar.  26 

10<ii4  Junel2 
61  Juno  12 
98%  June  13 

103%  Apr.     2 

138     Apr.     3 

100%  July  5 
11%  July  23 
29%  Mar.  31 
32%  Apr.     2 

100  Juno  13 
42%  Apr.  2 
17     Mar.  21 

123%  Apr.  3 
15  July  2 
44  Mar.  21 
8%  Mar.  22 
55  Mar.  22 
I7I4  Apr.  2 
84  Mar.  22 
21%  July  21 
7%  Mar.  20 

114     Mar.    5 

9%  Mar.  28 

2778  Jan.  16 

12%  Mar.  22 

4014  -•Vpr.     2 

85 14  Apr.     2 

87  %  Apr.     2 

50%  Apr.     2 

30     Apr.  in 

77%  June  12 

72     Apr.     2 

48%  June  18 

83     Mar.  27 

373  Mar.  28 

9%  July     6 

10     June  11 

67%  J  line  12 

6%  Mar.  29 

71     Apr.     2 

102%  Apr.  2 
13%  Mar.  31 
61%Julv  6 
28  Mar.  31 
22%  Mar.  9 
52%  June  13 
29%  Mar.  22 
14  June  13 
7%  Mar.  28 
26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
197s  Apr.  3 
42%  Mar.  31 
17%  Mar.  27! 
17 14  Apr.  2 
15%  Apr.  2 
51%  Apr.  2 
19  Apr.  2 
55  Jan.  6 
83%  Feb.  13 
24  Mar.  27! 
63     Apr.     2 

105%  Apr.  3 
43  Mar.  29 
89  Mar.  29 
94  Apr.  2 
1878  June  6 
23  July  71 
48  Apr.  3 
12  Mivr.  27 1 
21  Mar.  241 
44%  Jan.     3i 


Highest. 


10%  Jan.  10 

62i4Jan.     » 

56%  Jan.     9- 

8478  May  21 

37%  July  30- 

130%  Jan.  27 

78     Feb.  24 

117     Apr.  27 

113%  Au!,'.     X 

145%  Feb.     1 

114%  Jan.  27 

14%  Jan.  10 

3834  Jan.     6  " 

42     Apr.  30' 

110%  May     1 

54%  Aug.    Z 

207e  .\ug.     1 

136     July  25- 

23     Jan.     6 

55     Jan.  28 

11  July  23: 
71%  July  24, 
20%  July  24 
88%  Jan.  10 
46%  Jan.     3 

12  July  25- 
123     May     1 

14  Jan.  20 
37%  May  1 
10%  Aug.'  X 
4S78Aug.  2 
96  Aug.  2 
95  June  25 
6414  Jan.  9 
41%  Aug.  1_ 
98  Apr.  27 
87%  Jan.  9 
80     Jan.  10 

104%  Jan.  5 
973  Apr.  39 
I8I4  Apr.  30 
18%  Jan.  5 
89%  Jan.  3 
13%J,an.  27 
85     JiUy  30> 

108%  Apr.  30 
17%  Jan.  27 
73  Jan.  27 
37  Jan.  30 
29%  Jan.  9 
65%  Jan.  10 
46  Apr.  3a 
18%  Jan.  9 
9%  Apr.  26 
33%  Jan.  30 
19%  Apr.  30 
515s  July  31 
2714  July  24 
57%  July  24= 
25  J.-in.  31 
26%  May  7 
23  Jan.  H 
07%  Feb.  18 
26%  May  3 
7434  July  23 
94%  July  25- 
36%  Jan.  5 
7334  Jan.  30 

11678  July  ]» 
64     Aug.     1 

105     Jan.  28 

114%  Jan.  23 
24 14  July  31 
25%  Aug.  3 
6O34  Auir.  X 
16  Jan.  3 
30  May  1 
5914AUS.     2 


1,510;   30%  Apr. 

835    68%  Mar. 

3,78o  103     Jan. 

3,005    45     Mar. 

505  101 14  July 

660    84i4Apr. 

13,110,  28%  Apr. 

70'   75     July 

5,107  135I4  Apr. 

83,545|   70%  Apr. 


2!  3878 
29    78 

3  II5I4 
29  69'8 
2  106% 
2  97 
2I  38% 
9  106% 
310.i34 
21   81^4 


145 

169 

268 

15 

469 

1,075 

425 

236 


J 


1,930 
100 
20U 


♦91- 

93 

230 

230 

io'o 

•13% 

13% 

30I4 

30% 

3,430 

151 

151 

85 

•10% 

III4 

100 

•39% 

41 

600 

♦41% 

44% 

♦11 

12 

1,230 

20 

26 14 

700 

♦22% 

23% 

560 

♦30 

215 

28% 

28% 

1,731 

137 
106% 
67 
128 

70 

11 

10% 

10 
135 

40 

89% 
2 
4I4 

12 

83% 
215 

10 

13% 
151 
9  . 

33 

35 

10% 

19 

17 

27 

24% 


Apr.  12il50 
Mar.  22I11014 
Jan.     4    7714 
Jan.  19  143 


Jan.  12 
July  17 
Aug.  1 
July  26 
Jan.  9 
Mar.  19 
Mar.  3 
Juuii  5 
June  r* 
May  10 
Jan.  4 
Jan.  4 
Mar.  22 
Mar.  26 
Jan.  5 
Mar.  19 
Mar.  31  i 
Mar.  271 
July  0 
.Tune  4 
Mar.  22 
Jan.  11 
Apr.    2 


79 

l.i% 

11% 

12% 
140% 

43% 

94% 
4% 
6% 

23 

93 14 
230 

13 

y07e 

155 
13% 
41 
45 
1678 

27I" 
30  " 
33 
32% 


Feb.  17 
Jan.  18 
July  25 
Aug.     2 

Aug.   a 

May  2 
May  1 
Feb.  15 
Aug.  1 
Aug.     1 

Apr.  26 
July  30' 
June  2S 

July  18 
July  31 
July  24 
July  25 
Feb.  10 
J.in.  30 
Jan.  26 
Jan.  9 
Fob.  24 
Feb.  (J 
July  19 
Aug.  S 
Apr.  20 
Aug.  2 
May  14 
Jan.  13 
July  17 
July  27 
Jan.  16 
Aug.  1 
Jan.  9 
Aug.  1 
Jan.  30 


38%    3878    15,130    25     Mar.  21    40     July  24 
83        84      7.r4\2^    71%  Juno  '7  1<>"     M»r     ft 


t  Lower  price  is  ex-dlvldend. 


t  Prices  from  both  ExcUangea 


AcocsT  4,  1888.] 
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HONDS-LATEST  PRICES   OF  AfcllTE  BONDS  AT  N.  Y.  STOCK  EXCHANHB,  AND  BANGE  SINCE  JAN.  1.  188S- 


BaUrotut  Bond$. 


Oto$lng. 


J^dyiVAug.   8 


All.  *P»o.-W.D.lno.,6«,  1910    '^ll* 

ODBr.,  48. 1937 '   SI"* 

O  m.  8otith.-lel  Kuar..  5b,  1908;  10« Jl>. 

2d, 5r,  1913 AVX-'.Pi?*. 

OintrBlof  N.  J.-l«t,7B,1890..  107^^. 

OonH01.7B,  1H99 J'Z^? 

Oonvert.  7ii.  1902 JH?,  ,•>■ 

Convert,  dell.  6a,  1908 J**?^''- 

Gmieral  morl..  6b,  1987 105 

Lei>.&  \V.B..ooD.78,1909,«8'nt  114>b. 

Am.  Dock  A  In)p.,R8, 1921.  ..  lOfiiib. 

Oentral  PlM^(ll^— koUICb,  1898..  Ill  i>>. 

Ban  Joa<iuln  Br.  (is.  1900 1 1  •">  U  >• 

L»n(\  (tnint  tis.  1890 lOS'tb. 

Mort.  6»,  luae 101\b, 

Chee,  4  O.— Pur.  lu.  fund  68,  '98 
6«,  gold,  Bcr.  B,1908,  coup,  oa 

ExU'ii.  ooiip.,  «,  1986 , 

6«,  oarreiicy,  1918 22%b. 

Mort.  6e,  1911 107    b 

Chea.  O.  A  8o.  W.-5-6S,  191 1 ...  1 10    b. 

OlUcBnr.  A  Nor.-lst.r.s,  1926 

Ohio.  Burl.  &  Q.— Con.  78,  1903.  ISOHib. 

Debonturc  58, 1913 ICO    b- 

Denver  UivlR., 4s.  1922 |  93    b. 

Chlo.  &  EiiBt.  111. -Con.  6s,  1934,117 
CBlo.  A  Ind.  Coal  R.,  iBt,  ISB,  '36    99    b. 
Ci.MU.ASt.P— l9t,I.&M.7B,'97  114    b. 

Ooniol.  7s,  1905 124    b. 

iBt,  So.  Mill.  Uiv.— 68,1910....  lll>3 
Xet,Clil.  A  Pac.W.Dlv— 5b,'21  103 'ab. 

WlB.&Miu.  D1V.-58. 1921 

Terminal  .'ia,  1914 !102'a 

Ohio.  A  N.  W.— CouBOl.  78, 1915  144 

131    b. 

120  b. 
108  "41". 
lll'ib. 
106  b. 
97%». 
130  Wib. 
;05»8 


lOS^s 
79 


Gold,  78,  1902. 

Bluklnic  fund  68, 1929 

Blnklng  fund  58, 1929 

Binklngfuud  debent.Sa,  1933 

Z5-yettrdebent.5«,  1909 

Ext^^usion  4a,  1926 

Chi.  K.  I.  A  Pac— 68,  coup.  1917. 

Exten.  A  col.  58, 1934 

€lh.Bt.P.,M.AO.— Con8ol.68.'30  121'tb. 
Oh.8t.L.A  PittB.— l8t,cou.58,'32 
C  C.  C.  A  Ind.— Consol.  73, 1914 

Oen.  68, 1934  

Col.  Coal  A  Iron— iBt,  69, 1900.. 
Col.  H.  Val.  A  Tol.— Con.  58,  '31 

Oen.  gold,  68, 1904 77 

Denver  A  Rlu  O  r.  -  lat,  78, 190U  1 21    b. 

iBt  con.  48,  1936 1  73    b. 

Oen.A  R.  Or.  W.- lat,  68, 1911.1 

Aaaeuted j  72 

Oen.  80.  Pk.  A  Pac— l8t,  7s, '05  70  b. 
Cel.Mac.AM.— Ld.gr.S'js.lOll  36  b. 
Ji.Ten.V.AG.  Ry.— Con...58, '56'l(i2i2b. 
Bllz.  Lex.AB.  8andy— 6s,  1902.'  99  h. 
Erie-  lat.  oonaol.  gold,  78,  1920  ia6    a. 

I/Ong  Uook,  78, 1893 112    b. 

Con.  68,1935 ;il7i2b. 

H.Y.L.E.AW— 2dcou.68,  l»69i   98    b. 
Ft.  W.  ADbuv.C. -l9t,  6e,  1921     87% 
Oal.Har.A  San.Ant.-lst,  68,'10  loei^b. 

2dM.,7B,  1905 102    b. 

WeBt.  DlvlHlon— l8t,58, 1931.; 

Or'nB.W.ASt.e.— 2dlnc.88,l911     42 
<ialf  Col. A8iin.Fe—l8l,78, 1909  USHb. 

Gold,  68. 1923 '•  y6iab. 

HenderBonBr.Co.— l8t.6B,  1931  110  b. 
U.  &  Tex.  C— iBt  M.  L.  78 il22>«b. 


22  >8 
81>4b 
107    b 

lOS'sb. 
118>«b. 
122    b 


104^8 
U5    b 
107    a. 

115  b. 

116  b, 
102;^). 
101 'sb. 
110    b 


23»8b. 
108  "4 
107    b. 


130>ab. 
106    b. 


11718 
99 
114    b. 
125'4 
112 

105  \b. 
lu2>sa. 


Jtanfffrince  Jan.  I. 


Bight$U 


Lowest 


10     Apr. 

80  Jan. 
105     Mar. 

8e>4  Mar. 
104Sg  Feb. 
Ill's  Jan. 
115     Jan. 

102  Feb. 
98     Jan. 

H2>9Apr. 
101 13  Jan. 
11314  Jan. 
1131s  Apr. 
100  Apr. 
lOm  Apr. 
105»4  Fob. 

6214  Mar. 

62     Apr. 

16'8  Apr. 

OOig  Jan. 

103  li  Mar. 
93     Apr. 

129>s  Jan. 

104  May 
91     Mar. 

113  Jan. 
98     Apr. 

114i]iJan. 

1 23  la  Jan. 

109    July 

lOliaJan. 

100     Jan. 

100  Jan. 
14 1  lib.  139  «s  Jan. 
130isb.  120  Juno 
lisisb.  II8V1  Apr. 
109  106  Apr. 
Ill  14b.  107  May. 
106  b.  104  May. 
97    b.    91i«Mar. 


131    b. 
10531 
120^1 
a7«ia. 


109    a. 
loo's 

80 

75    b. 
121    b. 

77    a. 

81    b. 

75I2 

80    a. 

36    b. 
102% 
100 
136 

112    b. 
119    b. 

98 

87 
104 


130  July 
104  Miir. 
1191s  Jan. 

97  May 
123  Jan. 
IO7I3  Jan. 
100     Jan. 

63     Mar. 

63  Mar. 
ll<<i3May 

75     Mar. 


Jan. 
Mar. 
June 
May 


lat,  West.  D.,  78. 1891. 
lBt,WacoAN.78, 1903.... 

Sd.oonsoi.  M.  L.  88, 1912 

Gen.  mort.  68,  1921,  tr.  reo.. 


122  >sb. 
105    b. 


65 


.  _,     b. 

lad.Bl.  AW.— l8t,vref.,78,1900  112    b. 

l8t,5-68, 1909,  tr.  reo I   85 

2d,  5-68, 1909,  tr.  rec 65    b. 

East.  Ulv.— 68,  1921,  tr.  reo..     82isb. 

Income,  68,  1921.  tr.  rec 1  20isa. 

Cat.  AGt.Nor.— lat,63,gold,'19llo7    b 

Coupon,  68,  1909 ' 

Kent.  Centr.— Gold  4s,  1987....!   70%b. 

KnoiT.  A  O.— let,  6b,  gold,  1925' 

L.  Erie  A  W.— Isi  g.,  .59.  1937  ..'lOO  a 
tr«ke8h.— Oon.coiip.,l8t,78,1900il25    b 

Con.  coup.,  2d,  78, 1903 \Vii    b. 

Long  Island- let,  7s,  1898 

Ist,  consol.,  58,  1931 

Lou.  A  Nash.- Cou8ol.,78, 1898il21    b. 

».0.  A  Mobile— l8t,  68,  1930. 111214b. 
2d,  68, 1930 99i8b 

E.H.  AN. —Ist,  6b,  1919 lllSb. 

General,  6s,  1930 I 

Trust  Bonds,  69,  1922 1110% 

10-40,68,  1924 llOl     b. 

60-year  09,  1937 I   99%b. 

Lou.  N.  A.  A  Ch.-lst,  68,  1910.lll4    b. 

CouBol.,  gold,  68,  1916 1   95    a. 

Mem.  A  Ch'lston— 68,gold,  1924  104  b. 
Jletro.  Elevated.- lsi,6s,  1908  llli^b. 

ad,  6b,  1899 1(8    b. 

Mloh.  Central— Ist,  con.,  78.  '02  130 "^b. 

Cousol.  68,  1902 I 

MlBs'ri  Pac— l8t,  cons.,  68,19201111    b. 

8d,  7b,  1906 ! 

Pao.  of  Mo.— l8t,  6n,  1888 103    a, 


91    b. 

40    b. 
II8I3 

96% 
llOijb. 
124    a. 


71 

60 

75 

34 

95%  Jan. 

86  Mar. 
1321s  Mar. 
Ill  Jan. 
115  Apr. 

9216  June 

77%  Apr. 
lOlisFeb. 

98     Apr. 

90     Mur. 

25 
118 

94 


6S 

113 

85 


84 
19 


Apr. 
July 
July 

10716  Mar. 

Ill      Mar. 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 


2dmort.,  7s.  1891 | ^105 

NOTE— The  letter 


112 
10,5 
102 

65 
110 

80 

65 

80 

15 
lOdijb.i  981s  May. 

69  a.;   61     Apr. 

70  b.    69     Jan. 
95isa     391s  Jan. 

105%  101 1«  Jan. 
126  b.ll25  Feb. 
124isb.j  1221s  Jan. 
121  b.  1191s  May. 
Ill  Jan. 
lie's  Apr. 
108  H  Jan. 
961a  Jan. 
114  Feb. 
109%  Jan. 
106%  Mar. 
101  June 
9913  Mar. 
IO714  Apr. 
87.%  Apr. 
100  Jan. 
logie  Mar. 
jl02  Jan. 
129'>sb.  126  May. 
110  b.ljO/isMay. 
112>8  1107  Mar. 
!17         115     Jan. 

lOOisFeb. 

I1.I104     Jan. 


113  b. 
119  isb. 

115 
112% 
lOOTflh. 
101     b. 
H9i2b. 

114  b. 
95    a. 


lU'ga. 


27>s  Jan. 

34  May 
108%  June 

951s  Aug. 
lOSis  Jan. 
120  June 
1231s  Apr. 
1 05 la  Juno 
10638  June 
115%  Aug. 
109  June 
II6I.3  Jnn«i 
1161.1  July 
103%  Jan. 
104»8  Mar. 
lli^Feb. 

70»8  Feb. 

701s  Feb. 

28  Feb. 
109  Au/. 
llOisJuly 
103  Jan. 
134  June 
1071s  Feb. 

95  Jan. 
117%  July 
loo's  May 
119     A 


128 
114 
106 
104 
:03 


Apr. 

Mliy 
Feb. 
July 
May 
June 


14414  July 
1321s  May 
121  Feb. 
Ill  I'ob. 
Ill  Apr. 
1061s  Apr. 
93  Aug. 
134  June 
108  May 
1231s  May 
100 Is  Jan. 
131     July 

113  May 
106     M-iy 

80  July 
7'<%  July 

12114  Mar. 
791s  Jan. 
75  July 
751a  Auj;. 

81  Apr. 
43     Jan. 

103 14  July 
104  Jan. 
1371s  Feb. 
115  Apr. 
119     July 

9978  Jan. 

S»is  May 
106ifl  May 
106     July 

92'58  Aug. 

42%  Juiy 
I2214  May. 

97^8  Feb. 
no's  June 
1221a  July 
1221a  July 

114  Feb. 
1081s  Jan, 

70  July 
1121a  Jan. 

891a  Jan. 

711s  Jan. 

88     Feb. 

21  May. 
llliflJau. 

77     Jan. 

73  Jan. 
100  June 
110  May. 
12013  June 
126 14  Mav. 
122 13  Julie 

115  June 
123  Feb. 
115  June 
100  May 
1161a  Jiiiy 
115  May 
110%  Mxy 
104  Fej. 
10238  Apr. 
115     Juno 

96  July 
lO.^ia  June 

117  May 
108  July 
131  Julv 
llOis  Jan. 
11 3 »«  Jan. 

1 18  Frb. 
1031s  Jan. 
108     May 


Sailroad  Sondt. 


Mil.  Lk.Sh.  A  W.— Ist,  68,  1921 

Anhland  DlT.— l8t,68,1925.  . 
Mllw.  A  Nor.-M.  I,.,  6a,  1910.. 

Extension,  iBt,  6«,  1913 

Minn.  A  8t.  L.— l8t,  78, 1927..., 

Imp.  A  Ei|Ulp.— 6a,  1922 

Mo.  K.ATci.— Con.,  68,1920... 

Oonsol.,58,  1920 

Consul.,  78. 1904,5-6 

Mobile  A  OlUo— New,  6«,  1927  . . 

1st,  Extjinaion,  6s,  1927..  . 

iBtprcf.  debenture*, 7s  .... 
Mutual  Un.  Tele.— 8.  f.,  6b,  1911 
Nash.  Ch.  A  8t.  L.— Ist,  78,  1913 
N.Y.  Central— Extend.,  58,  1893 

N.Y.C.  AH.— 1st,  cp.,  7s,  1903 


,  op.„ 
Debenture,  Ss,  1904. 


N.Y.AHar.— 1st,  7»,  1900 
N.Y.Clilo.ASt.L.— l8t,48, 1937. 
N.Y.  Elevated- Ist,  78,  1906.... 
N.  Y.  Lank.  A  W.— Ist,  68, 1921. 

Oonatructlon,  59,  1923 

N.  Y.  A  Nor.-lst,  58,  1927 

N.  Y.  Ont.  A  W.— Ist.  68. 1914.. 
N.Y.Bus.AW.— l8tref.,5s,  1937. 

Midland  of  N.  J.— Ist,  6b,  1910 
N.  O.  Paclflo— iBt,  6s,  1920.  .... 
Norfolk  A  West.  •  Gen.,  68, 1931 
North.  Paoino—lBt.ooup., 68,  '21 

Gen'l,  2d,coup..  1933 

G(  n'l  3d,  coup.  69.  1937 

N.  Pao.Ter.Co.— Ist,  68, 1933. .. 
Oblo  A  Miss.— Consol.,  7b,  1898. 

2d,  consol. ,7s,  1911 

OhloBouthern- 1st,  68, 1921. .. 

2d,lno.,68, 1921 

Omaha  A  St.  L.-lst,  48, 1937.. 
Oregon  finpr.  Co.— iBt,  6s,  1910 
Ore.  R.ANav.Co.— 1st,  6s,1909 

Consol.,  5h,  1925 

Oregon  A  Transoon.- 6s,  1922.. 
Peo.  Dee.  A  Evans.— Ist,  68,  '20. 

Evansv.  Dlv— 1st,  68, 1920... 

2d  morr.,58,  1927 

Rich  A  All.— 1st,  78, 1920.  tr.  rec 
RIobm.  A  Dan.— Cons.,  68, 1915 
Koob.  A  Pitts.— Ist,  68,  1921... 

Consol.,  68,  1922 

Rome  W.  A  Ogd.— Ist,  7s,  1891. 

Consul.,  extend.,  5s,  1922 

St  Jo.  AGd.Isl.— lat,  68, 1925  . 

2d,incomp,  58,  1925 

St.  L.  Alt.A  T.H.— Ist,  7s,  1894. 

2d,  M.,pref.,78, 1894 

2d.,  M.,  inc..  7s.  1894 

Dividend  bds,  6s,  1894 

St.  L.  Ark.  A  Tex.— 1st,  6s,  1936 

2d, 6s,  1936 

St.  L.  Air.  Mt.— 1st,  78, 1892... 

2d  mort.,7e,  1897 

Cairo  A  Fulton -ist,  78,  1891 

Gen.  Ry.  A  land  gr.,  5s,  1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1908 

68,  Class  C,  1906 

Gen'l  mort.,  6s,  1931 

Gen'l  mort.,  58, 1931 

So.  Pao.,  Mo.— l8t,  68,  1888... 
St.  Paul  M.  A  M.— iBt,  7a,  1900 

2d,  6s,  1909 

lBtoons.,6B,  1933 

Do         reduced  to  4isB. . 

Montana  Ext.  Ist,  48,  1937... 
Shenandoah  Val.— Ist,  7b,  1909. 

Gen'l  mort.,  68, 1921 

80.  Carolina— iBt.  68, 1620 

2d,  6s,  1931 

Inc.,  6s.  1931 

80.  PacCal.— 1st,  68, 1905-12.. 
So.  Pac,  N.  M.— l8t,  68, 1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  79,  '15 

New  Ist,  gold,  58,  2O0O  

New  2d,  gold,  inc..  59,  2000.. 
Tol.  A.A.  A  N.  M.— 1st, 69, 1 924. 
Tol.A.A.  A  Gr.Tr.— Ist,  68,  1921 
Tol.  A  Ohio  Cent.— lat,  Ss,  1935 
Toi.8t.UA  Kan.  C— Ist.Os,  1916 
Union  Pacltlo-lst,  6s,  1899.... 

Land  grant,  7s,  1887-9 

Sinking  fund,  8s,  1893 

Kan.  Paeitlc— l8t,68, 1895.... 

Ist,  68, 1896 

Denver  Div.— 6b,  1899 

iBt  consol,  6s,  1919 

Oregon  Sh.  Line  -Ist,  6s,  '22.. 
Virginia  Mid.— Gen.  m.,5.s,  1936 
Wall.  8t.L.  A  Pac.  -  Gen.,  68,  '20 

Chicago  Divison— .5s,  1910 

Wabash— Mortgage,  78, 1909. . 

Tol.  A  Wah.— 1st,  ext..  7s,  '90 

lat,  8t.  L.Div..  78, 1889 

2d,  extended,  78, 1893 

Con.,oonv.,  7a,  1907 

Great  West.- Ist,  7s,  1888 

2d,  78,  1893 

West  Shore — Guar.,  48 

Wheel.  A  Luke  E.— 1st,  58, 1926 


Oloting, 


July 21  Aug.  3 


118% 


108  ifb. 
107 

92'sb. 

53    b, 

68 

6214 

9714 
112isb. 


50    b 

97    b, 

129isb, 


134    b. 
112 
131    b. 

9V:  % 
115 


111 


112i«b, 

93iflb, 

113iab. 


ligisb. 
llH's 
109    b. 

94    b. 

04  lab. 
11514  b. 


105    a, 

37    li 

7238b. 

103% 

109''8'> 

102 'sb. 

9.)l3 

lOSisb, 


119 


108% 
100    b, 
K5    b, 
SI    b, 
66% 
61 
96<4 
112V1, 


61'8b, 
97% 

12»iib. 

1057,,l, 

134    b. 

111% 

131  li. 
92i>8 

115 

131     b. 

108  isb. 

106    b. 

112    b. 

ilS'^b! 


I2014I1. 
Il6%b. 
109120. 
91'8 
IOII9 
1 14%li. 


57i8'i. 
I13%b. 
118  b. 
115  b. 
10  ■}  b. 
108  a. 
loaisb. 

43     b. 


103    b. 
35    b. 


107  b. 
109  b. 
104  b. 
86I4 
118  b. 
118  b. 
118  b. 
lJ5ia 
102  lab. 


121  b. 
117ia.a. 

9  lab. 

87  "aa. 

95  a. 

33 
104  b. 

82  a. 

15 
115<« 
106  b. 


102%li. 

35  lab. 

73  b. 
IO414 
109-rtli. 
UU'a 

99i.jb. 
106  b. 
103  b. 

72iaa. 


114 


103%b, 

107  b. 

104isb. 

■69    b. 

lbs"" 


98  b. 

37 

108  b. 
10914b. 
104"aa. 

87 
118  b. 
ll-t  b 
118  b. 


Rang*  nnet  Jan.  1. 


Louuu     I  Hightit, 


118  June 

113>a  Mar 

105  ■•  Jan. 

104%  Jan. 

91  June 

5oTg  May 

57  ■•  June 

501s  Mar. 

90  Mar. 

108  Is  Jan. 
104  >s  July 

43  Mar. 

84>fl  Jan. 
128%  Jan. 
103  May. 
132%  Jan. 

Oils  Apr. 
12718  May 

86I4  Jan. 
114  Mar. 
127  Jan. 
107''e  Jan. 
102%  Jan. 

109  Jan. 
90     JIar. 

109     Apr. 

75  Mar. 
1121s  Jan. 
1151a  Jan. 
102     Jan. 

89     June 

99%  Jan. 
1141s  Jan. 
116     Apr. 

991s  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
10S%  Feb 

9iii4  Jan. 

93     Jan. 


106 
102 
69 
51 
109 
116 
113 
107 


Jan. 
Mar. 
M.iy 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 


loo's  Apr. 
9  •!     Jail 


40 

112 

108 

103 

35 

98 


Mav 
Julv 
Feb. 
Jan. 
Apr. 
Jan. 


102 


120    b. 
117isa, 


95 

44I4 
IOO'bJ 


99    b. 


87»4a. 
90     h. 
33iab. 
105 13 


16 
11513 


95 
43^8 
lOu^aa. 


115  b. 
102iab. 
121 
Hi  Isb. 
110»ai). 
114  b. 
lOOigb. 
109  i8b. 
82    b. 


100  a. 

94  a. 

114  b. 
lOiijli. 

1.0  b. 

110  b. 

110  b. 


lie's  June 
106  "a  Mi.r. 
1*15  June 
102%  July 

80  Apr. 
II314  Jan. 
11539  Jan 
1 14  Jan 
1121s  Jan. 
lOiiSg  Jan. 
100  Jan. 
112  Jan. 
116  Apr. 
114     Mdr. 

96 14  Apr. 

80     Mar. 


S'O 
29 
97 
69 
13 


Jan. 
Apr. 
Jan. 
Jan. 
Apr. 


IIII4  Ai.r. 

10514  Jan. 
4I  Apr, 
92  May 
38I4  June 
85     Jan. 


101 
93 
91 

114 


Ja' 
Jan. 
June 
Jan. 


llOisb. 

H'Oisb. 

87    b. 


109 14 
1061s 
83    b. 


1  loo's  Apr. 
1131s  Apr. 
loo's  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 


110    b. 


102 1« 

99% 


110    b. 
109    b. 

8714b. 


110    b. 
8713b. 
103 
1,0 


78 
37 
93 
81 
107 


Jan. 
Apr. 
Jan. 
Feb. 
Apr. 


b"  Indicates  prloe  frul,and  " a"  price  OMked;  all  other 

STATE 


prices  and  cue  raoge  ai'e  from  aotaal  salee. 
BONDS. 


107 14  Apr 

85     Apr. 

83     Jan. 
lU5is  Apr. 

85     Mar. 

99^8  Jan. 

941s  Jan. 


121%  Apr. 
117ai,Jui. 

111  Mar. 

1081b  Feh. 
110     Jan. 

59     Feb. 

7314  Jan. 

6314  Jan. 
loo's  Jan. 
116     Jan. 

105  ^  Jan. 
51^8  July 
99     July 

132  Juno 
IO6I4  Mar. 
136%  June 

112  July 

133  Jan. 

93  July 
1181s  June 
133    Jona 

112  July 
108     May 

115  Joly 

94  "8  Ane, 
11458  July 

83%  Apr. 
1 20 14  July 
no's  June 
110%  July 

96  JiUy 
1051s  June 
119  June 
119     July 

106  Is  May 
40  Apr. 
76     Jan. 

105     May 

113  May 

104  May 
99%  Apr. 

112     June 

107  May 
75%  Apr. 
59%  June 

116  June 

118  Feb. 
I17i4May 
110%  May 
IO8I4  June 

105  Aug. 
43     July 

114%  May 
llOH  Jan. 
105     Apr. 

40%  June 
I0414  Feb. 

4'<is  Jan. 
tills  Jan. 
112  Jan. 
105  Is  Jan. 

921a  Jan. 

119  July 
11913  June 
119%  July 
US  June 
10518  June 
1<>2%  June 

117  June 
120i4July 

120  June 
981a  June 
8713  July 

95  Apr. 
36 14  Jan. 

IO5I3  Aug. 

87     May 

18%  Jan. 

116     Mar. 

1081a  Mar. 

5II3  Jan. 

9538  July 

441a  July 

104     May 

107i3May 

101     June 

94     Feb. 

II713  June 

104  le  Mar. 

1211a  May 

1121s  Jan. 

112     May 

116     Apr. 

II014  May 

1091.2  July 

83%  July 

47     Jan. 

98%  Feb. 

90  Jan. 
IIOI9  June 
111     JiUy 

91  Feb. 
90     Jan. 

Ill     May 

90     Jan. 

10458  June 

loois  May 


SECURITIES. 


I  Bid.  I  Ask. 


Alabama    CUss  A  3  to  5 1906   103>s|104is 

Claaa  B,  58 19061  l(i7 

Clasa  C,  4a 19061  100 

68,  10-20 190O    102i« 


Arkansas— Bs,  funded..  1899-1900  7>a 

7b,  Little  Kock  A  Fort  Smith,  isB.  8 

7b,  Memphis  i- Little  Rock,  isa..  8 

78,  ArkanBUR  Cential  RR 5 

Georgia— 7s,  gold 1890  103is 

Louisiana— 7b,  cons 1914  106    j 

Stamped,  48 884 

Mlchlgaa— 7s. 1890'  105    ' 


lO's 


SECURITIES. 


Bid. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68,  loan 1893 

North  Carolina— 6b,  old JAJ 

Funding  act 1900 

New  bonds,  J.  &  J. ...1892-1898 

Chatham   RR 

Special  tax,  Claaa  1.............. 

ConaoUdated  4b 1910 

6a 1919 


103 

105 

107 

108 

109 

35 

10 

20 


Ask. 


H 

93 

120 


8 
10 
95 


BECURmES. 


Rhode  laland— 68,  cou.. 1893-1894 

South  Carolina— 6s,  non-fund.  1888 
Brown  conaolidated  6b 1893 

Tennessee— 6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement — 68 1913 

6b 1913 

38 1913 

Virginia- 68,old 

68,  consolidated  bonds 

68,  consolidated,  2d  serlea 

68,  deferred,  tniBt  reo 


Bid. 


108 

3 

104 

6219 

71 
102 

90 

70 

48 

70 

50 
8% 


70% 


an. 


136 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  INACTIVE   RAILROAD  BONDS. 


BECUEITIES. 


Bid. 


Railroad  Bonds. 

(Stock  Exchange  Fricet.) 
Atch.  Top.  &  San.  Fe—iks  ...1920 

BlnMng  timd,  6b 1911 

Collateral  Tniet,  68 1937 

Cliic.  8.  Fe&Cal.— let  g.,  5b. 1937 

BeecD  Creek-l8t  gold,  48 1936 

Bklt.  *  Onio— l8t68,  Park B  ..1919 

5R,!n>ld 1925 

Confl.  mort..  gold,  58... ..1988 

Bo8t.  H.  Tub.  A  W.— Deb.  58... 1913 
BrookljTi  Elev.-l8t,  G.,  68.. .1924 

2d,  3-58 1915 

Brunewick  &  West.— Ist,  g.,48.1938 
Borl.  Ce.  Bap.  &  No.— l«f,  58.1906 

O01180I.  &  col.  tr,  58 1934 

Mijm.  &  St.  L.-l8t  78,  gn  ..1927 
Iowa  C.  &  West.-lst  '^....1909 
Oed.  Eap.  I.  F.  &  N.,  Ist  68.1920 

l8t58 1921 

Central  Iowa— l8t,  78,  Tr.  E6C1899 

EaBt'nDlv.,  l8t,68 1912 

Illinois  Division— l8t  68 1912 

Cons,  gold  bonds,  68 1924 

Cent.  ER.  &  Banking  Co.,  Ga.— 

Collateral  gold,  5s 1937 

Chee.  A  O.— 6s,  gold,  8er.  A. .  .1908 

Coupons  off 1908 

ekes.  O.  &  So.  West.- 2d  68...  1911 

OWoago  &  Alton— l8t,  78 1893 

BlnMng  fund,  68 1903 

lionls.  &  Mo.  Elvei^l8t78..1900 

2d  78 1900 

et.  L.  Jacks.*  Chic— l8t,  7b. 1894 

l8t,  guar.  (564),  78 1894 

2dmortg.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

Miss.  E.  Bridge— l8t,  8.f.  6B.1912 

Okie.  Burling.  &  Q.— 58,  B.  f.  ..1901 

Iowa  DiT.— Sink,  fund,  68.. 1919 

Sinking  fund,  48 1919 

Plaln,4« 1921 

Nebraska  Extension  48 1927 

Okie.  Burl.  &  No.— Deb.  68.. ..1896 

Chic.  Rock  Isl.  &  Pao.— 

Dee  Moines  &  Ft.  D.— l8t,48.1905 

lBt,2>ss 1905 

Extension, 4s 1905 

Keok.  &  Des  M.— iBt,  58  ... .  1923 
Okie.  M.&  St.P.— iBt,  88,  P.  D.1898 

2d,  7  3-108,  P.  D 1898 

iBt,  78,  $  g.,  E.  D 1902 

1st,  La  Crosse  Division,  78.  .1893 

l8t,l.  &D.,78 1899 

l8t,  C.  &  M.,  78 1903 

iBt,  7s,  I.  &  D.  Ext 1908 

1st,  8.  W.  Dlv.,  6s 1909 

let,  58,  La  C.  &  Dav  ...• 1919 

iBt,  H.  &D.,  7s 1910 

lBt,H.&D.,58 1910 

Chicago  &  Pacific  Dlv.,  68. .1910 
Chic.  <t  Mo.  Eiv.  Dlv.,  58  .  ..1926 

Mineral  Point  Dlv.,  58 1910 

C.  &  L.  Sup.  Dlv.,  58 1921 

Fargo  &  South.,  68,  AsBU ..  .1924 

Ino.  conv.  sink,  fund  58 1916 

Dakota  &  Qt.  South.,  58 1916 

Chicago  &  Northwestern- 
Escanaba  &  L.  S.— Ist.  68. ..1901 

Des  M.  &  Minn.— 1st,  78 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— Ist,  conv.,  78 1898 

Chlo.  &  Milwaukee— iBt,  78.1898 

Win.  &  St.  P.-2d,  7s 1907 

Mil.  &Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.-lst,  5s. .1909 

Northern  lU.— let,  5 1910 

CL  Col.  Cln.  &  Ind.— l8t,  7b,  8.f.'99 

Consol.  sink,  fd.,  78 1914 

Ohio.  St.  Paul  M.  &  O.— 
Chie.  B.  P.  &  Minn.— Ist,  68.1918 

Ho.  Wisconsin- Ist,  68 1930 

St.  Paul  &  S.  C— 1st,  6a 1919 

Ohio.  &  E.  111.— 1st,  8.  f.,  cur.. 1907 

Gen.  con.,  1st,  58 1937 

Cbic.  St.  P.  &Kan.  C.-58...    1936 

Minn.  &N.W.— Istg.  88.. ..1914 

Oblc.  dtW.  Ind.— 1st,  8. f.,  6s.. 1919 

General  mortgage,  6 1932 

Ohio.  &  St.  Louis— Ist,  68 1915 

Cln.  I.St.L.&  Chic— l8t,g.,48. 1936 
Cln.  Jack.  AMac- l8t,g.,,58...1936 
Cleveland  A  Canton— Ist,  5a..l917 

Dol.  &  Green.— l8t,  68 1916 

„2d,  68 1926 

Col.  &  Cln.  Midland— l8t,  68. .1914 
Oceur  d'Alenc.  Ist,  6s,  gold. ..1916 
BeL  Lack.  &  West.— Conv.  78.1892 

Mortgage,  78 1907 

Syra.  Blng.  &  N.Y.— let.  78.1906 

Morris  &  Essex- l8t,78 1914 

2d,  78 1891 

Bonds,  78 1900 

78  of  1871 1901 

l8t,coii.,gu«i.,78 1915 

Del.  &  Hud.  Canal— iBt,  78.. .1891 

1st,  ext.,  78 1891 

Coupon,  78 1894 

Pa.  Dlv.,  coup.,  7<i._. 1917 

Albany  A  Susqvehanua- 

iBt,  cons.,  guar.,  78 1906 

l8t,  cous.,  guar.,  68 1906 

B«n8.  A  Bar.- 1st,  coup.,  78. 1921 
Det.  Bay  C.  A  Alp.- 1st,  6. ...1913 

Dnluth  A  Iron  Range— Ist,  58. 1937 
Dul.  So.  8h.  A  Atl.-58......  1937 

■E.  Xenn.  Va.  A  Ga.— Ist,  78...  1900 

Divisional  58 1930 

TE.AW.of  Ala.— l8t,con8.68,g.,1926 
«Ul.C.  AN.-8.f.,deb.,68.  .  1921 

Ist  niortg.,  68 1920 

Erie— l8t,  extended,  78 1897 

2d,  exteniled,  58 1919 

3d,  extended,  4>a8 1923 


107Js 
93 


ABk. 


86 
121 
106 13 


102 

108^ 

94 

102^2 

87  Ja 


109% 

•88 


95% 
85 


81% 
47ifl 


103 
113>s 
112 
69 
112 
1231s 
120 
'118 
116 
II513 
114 
115 
107>« 


9214 


85 
65 


105 

I24J2 

116'8 

123»2 

112 

117 

1241a 

122% 

II4I3 

102  s 

12136 


120 


90 
93 

110 

1231a 

133 

125 

119 

131 

112 

107 


121iS8 
102 

125 


I26I4 


9978 


96% 

88 


103 
95 


55 


115 
115 


113 


117 


97 


92% 


851a 


106 
126' 


115 


1151a 


123 
100 


1191a 


96 


BECUEITIES. 


Bid.     ABk. 


135 


122 


108 

1081a 

1221a 


97% 


'II4I3 


120 
977e 

95" 

I'la" 


'  92 

100 

75 


109 
137 
I3514 


107 

li2 

i;  5 

1371-2 

106% 

109 

115 

142 

131 
123% 
141 
lU7>s 


951a 


93 


136% 
144 


127% 
138% 


117 


93% 
121 
■108% 


119 


121  >4 

146 

108% 

93% 

94 


109 


11818 


Erie — (Continued)— 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

1st,  cons.,  fd.  coup.,  78 1920 

Eeorg..  l8t  Uen,  6s 1908 

B.  N.  if.  &  E.-l8t,  7s 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 

Funded  coup.,  58 1969 

Buff.  &  S.  W.— Mortg.  6b....  1908 

Evan.  &  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon- Ist,  6s 1923 

Evans.  A  Indian.- l8t,oon8...1926 
Eureka  Springs  E'y,  1st,  68,  g.l933 
Fl't  A  P.  Marq.— Mortg.,  68.  ..1920 
Grand  Eap.  A  Ind.— Gen.  58. .1924 
Green  B.  W.  A  St.  P.-lst,  68.1911 

Han.  A  St.  Jos.— Cons.,  6e 1911 

Houston  A  Tex.  Cent.  Istm.l.  tree 

West  Dlv.  7s,  tr.  reo 

2d  no.  8s  M.  1.  tr.  reo 

Hons.  E.  A  W.  Tex— iBt,  78... 1898 
minols  Central-lst,  g.,  48.  ..1951 

1st,  gold,  3%8 1951 

Gold  48 1952 

Springf.  Dlv.- Coup.,..68,  .  1898 
Middle  Dlv.— Eeg.,  5s 1921 

C.  St.  L.  A  N.  O.— Ten.  1., 7s. 1897 

iBt,  consol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Dub.  A  S.  C— 2d  Dlv. ,  78 ...  1894 
Ced.  Falls  &  Minn.— l8t,  7b. 1907 
Indian  ap.  D.  A  Spr.— 
l8t,  78,  ex.  fund,  coupon — 1906 

Ind.  Deo.  A  West.— M.  58 1947 

2d  M.  inc.  5s 1948 

Kan.  CityAOmaha-lstg.  58.1927 
Kan.  C.  Wyan.  &  N.W.— lst,58.1938 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W. Pigeon— Ist,  7b...  1890 

Det.  M.  &  T.— l8t.  78 1906 

Lake  Shore— Dlv.  bonds,  78.1899 

Consol.,  reg.,  Ist,  7b 1900 

Consol. ,  reg. ,  2d,  7b 1903 

Mahon'g.  Coal  EE.— Ist,  58.1934 
Long  Island  RE.— 
N.  Y.  A  M.  Beach— Ist,  7b. .1897 
N.  Y.  B.  &  M.  B.— Ist,  g.,  58.1935 
Louisv.  (SsNaBhv.- 

Cecillan  Br.— 78 1907 

Pensacola  Div.— 68 1920 

St.  Louis  Dlv.- iBt,  68 1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st,  78.. 1900 

S.  A  N.  Ala.— 8.  f.,  68 1910 

Louisv.  C.  A  L.— 68 1931 

Pens.  A  At.— 1st,  6s,  gold..  1921 

Collateral  trust,    5s 1931 

Lou.  N.  O.  A  Tex.— lst,4B....  1934 

2d  mort.,  5s 1934 

Manitoba  8.  W.  Col.— G.  5s.  ..1934 
Mexican  Cent.— New,  ass.,  48.1911 

Income,  38 1911 

Miciiigan  Cent.— 6s 1909 

Coupon,  5s 1931 

Jack.  Lan.  ASag.- 68 1891 

Milw.L.8.  AW.- ConT.deb.,5s.  1907 

Michigan  Div.— Ist,  6s 1924 

Minn.ASt.L.— I'a  Ex.— l8t,78.1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  78  ....1910 

Pacific  Ext.— l8t,  6s 1921 

Minn.  A  Pac— 1st  mortg.  58. .1936 
Minn.  S.Ste.M.AAtl.—lst,58..  1926 
Mo.  K.  AT.— Cons.,2d,  tnc....l911 

H.  A  Cent.  Mo.— 1st,  78 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

General  mort.,  48 1938 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s 1920 

Ist  78  1918 

Nash!  ChatVASt."!,.— 2d,'68"l901 

ConaoL  gold,58 1928 

N.  J.  June— Guar.  Ist,  48 1986 

N.  Y.  P.  A  O.— Prior  lien,  68  ..1895 

N.  Y.  A  Northern.— 2d,  48 1927 

N.  Y.  A  New  Eng.— 1st,  7s.. -.1905 

Ist,  68 1905 

N.Y.Suaq.AWest.— Deb.  68.  ..1897 

2d,  4%8 1937 

N.  Y.  N.  H.  A  H.-lst,  reg.  48.1903 
N.  Y.  Tex.  A  Mex.-l8t,  48-. ..1912 
Northern  Pao. -Dividend  scrip 

Dividend  extended 

James  River  VaL— Ist,  6s.  .1936 

Spokane  A  Pal.— Ist,  6s 1936 

St.  Paul  A  N.  P.— Gen.,  6a.. 1923 
Helena  A  RedM'n— l8t,g.,68.1937 
Did.  A  Manitolja— 1st,  g.  68.1936 
Do  Dakota  Dlv.— Ist,  68.1937 
Hel.  B.Val.  A  Butte,  Ist,  68.1937 
Drummond  A  P'bg.— Ist,  5s  1937 
Helena  A  No.— 1st,  g'd,  58.1937 
La  M.  A  Mo.  Eiv.— Ist,  58  .1937 
N.  O.  A  No.  E.— Pr.  L,  g.,  68  ..1915 

New  Or.  A  Gulf -1st,  §8 1926 

Norf.  A  W.— New  Eiv.— lst,6a.  1932 

Imp.  A  Ext.,  6s 1934 

AdjUBtmeutM.,7B 1924 

E(iiiipiueut,  5s 190S 

Ogd.  A  Lake  Ch.— Ist,  68 1920 

Ohio  A  Miss.- Coiui.,  s.  f.,  78. .1898 

Sp'gllold  Div.— Ist,  78 1905 

General  5s 1932 

Ohio  Cent.— 1st  Tcr.  Tr.,  68...  1920 

Mlu.  Div.— Ist,  6s 1921 

Ohio  Elver  ER.-l8t,  5b 1936 

General  mort.,  gold,  8s 1937 

Oregon  A  Cal.— 1st,  58 1927 

Panama— Sink.  M,  sub.,  68. ..1910 

Peoria  A  Pek  U'n— 1st,  68 1921 

2d  M..  4%a 1921 


101 
ISO 


135 


•121% 

97% 

103 

120 

115 


86% 


103 


106 
60 


99% 
114 
*111% 
117 
117 
118 
117% 


65 
101 


92% 

Ill's 

122 

103% 

126% 

122% 

124% 

124% 


118 

102% 

135 


89% 


107 


122% 


I2II4 
115% 
115% 


107% 

95 

100% 

116% 


68 


80 
50 
86 


123% 


123 


106 
117% 


106% 

103 

115 

65 
118 
100 
100 

95 


120 


87 
40 


62% 


120% 

i05% 
91 

114i'8 
80 
57 
75% 
55 


122% 
14 


93 
115 
87% 
90 


102 

47 


107 
120 
107% 

9978 


75 
108 


104 

99% 
115 


99 


107 

111 


114% 
107 


97 


100% 


47% 
73 


100 
104 


58 


100 

94 


101% 


100 
100 


105 
116 


117 


100 
80 
955e 


SECUEI'HEa. 


Bid. 


*  No  price  Friday ;  these  are  latest  qnocaUons  made  this  week. 


107 
70 


71 


Paolflc  ERa.— Central  Paclflo— 

Gold  bonds,  68 1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Cal.  &  Oregon— Ser.  B.,  6  1892 
West.  Paciflo— Bonds.  6a....  1899 
No.  Railway  (Cal.)— lat,  68.1907 
South.Pac.Ariz.- iBt  68,1909-10 

Union  Pac— lat,  6a 1896 

l8t,  6s 1897 

iBt,  6s 1898 

Col.  Trust,  68 1908 

Col.  Trust,  5b 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atch.  Col.  A  Pac— 1st,  68.1905 
Atch.  J.  Co.  AW.— Ist,  68.1905 

Ut.  So.— Gen.,  7a 1909 

Exten.,  Ist,  78 1909 

Mlaaourl  Pac— Truet,  g..  5a. .1917 
Verd's  V. Ind.  AW.,  let,  58.1926 
Ler.AC'yVal.A.  L.,l8t,58.1926 
St.  Louis  A  San  Franoiseo— 

Ist,  68,  Pierce  C.  A  0 1919 

Equipment,  78 1895 

l8t,  trust,  gold,  58 1987 

Kan.  City  &  8.- 1st,  68,  g.l916 

Ft.  8.  A  V.B.  Bg.— Ist,  68.1910 

St.  L.  K.ASo.Wn.- Ist,  68.1916 

Kansas  Mld'd.— Ist,  g.  48.1937 

Tex.  A  Pac.E.Div.- Ist,  6b  1905 

Pennsylvania  EE.— 

Pa.  Co.'s  guar.  4%s,  Ist  op.. 1921 

Pitts.  C.ASt.L.— l8t,op.,78. 1900 

Pitts.  Ft.  W.  &  C— iBt,  78. ..1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

4th,  sink,  fd.,  Os 1892 

Bt.  L.  V.  A  T.  H.-lst,  g.,  78.1897 

2d,  7s 1898 

2d.  guar.,  78 1898 

Phil.  A  Reading- Gen.  Is 1958 

Pine  Creek  EaUway— 68  of  1932 
Pitts.  A  Westem— lat,  g.,  4b. .1917 
Pitts.  Cleve.  A  Tol.— lat, 68...  1922 

Pitts.  Junction— lat,  68 1922 

Pitts.  McK.  A  Y.— lat,  68 1932 

Pitts.  Y.  A  Asb.- l8t  5s 1927 

Eoehester  A  Pitteburg— 

Buff.Boeh.APitts.- (ien.,  5e.l937 
Eich.  A Danv.— Debenture  68.1927 

Debenture,  ex  cMipon 

Consol.  mort.,  gold,  5s 1936 

AtL  A  Char.— iBt,  pr.,  78....  1897 

Incomes - 1900 

Elch.  A  W.  Pt.  Ter'l.Trust68..1897 
San  Aut.A  Aran8.-lat,68,'85-1916 

lat,  68, 1886 1926 

Scioto  Val.— l8t,  cons.,  78 1910 

Coupons  ofl 

St  L.ALM.— Ark.Br.,l8t,7s.l895 

Cairo  Ark.  A  T.— 1st,  78. ...1897 

St.  L.  Alton  A  Ter.  Haute— 

Belle  v.  A  So.  HI.— Ist,  88.  ..1896 

Bellev.  &  Car.— lat,  68 1923 

St.  Louis  AChic— let, con. 68.1927 
St.  P.Minn.  A  M.—Dak.Ext.,e8. 1917 

Min'a  Un.— lat,  6a 1922 

Mont.  Ceu.-lat.  guar.,  6s. .1937 

St.  Paul  A  Duluth— Ist,  Ss 1931 

Sodus  Bay  A  80.— Ist,  58,  g...l924 

Tex.  Central— iBt,  s.  f.,  78 1909 

Ist  mortg.  78 1911 

Tex.  AN.  O.— 1st,  7s 1905 

Sabme  Division,  lat,  68 1912 

Tol.  Peoria  A  W.— lat  "a,  Tr.  roc, 

Tol.  A.  A.  A  Mt.  PI.— B8 1919 

Tul.  A.  A.  A  Cad.— 6a 1917 

VaUev  R'v  Co,  of  O.— Con.  68.1921 
Viigiuia  Midland.-Inc,  68. ..1927 
Waljash  St.  L.  A  Pac— 

Chicago  Div,  ,58,  Trust  reo 

Havana  Div.,  6a 1910 

Indianapolis  Div.— 68 1921 

Detroit  Div.— 68,  tr.  rec 1921 

Cairo  Div. —58 1931 

Wabash,  M.,  7a,  Trust  rec 

Toledo  A  Wab.— 1st  ext.,  Tr.  reo. 
St.  Louis  Div.,  78,  Trust  rec 
2d  M.  ext.,  7s, Trust  reo..  .. 

Equip,  bonds 1883 

Consol.  conv..  7s,  Trust  rec. 
Qt.  West.— lat,  78,  Trust  reo  .. 

2d,  78,  Trust  rec 

Quln.  A  Tol.— 1st,  78 1890 

Han.  A  Naples— 1st,  7s. . . .  1909 
m.  ASo.Iowa— lat,ex.6a.l912 
St.L.K.C.  AN.-R.E.  A  RE.7a.'95 

Clariuda  Br.-6s 1919 

St.Charles  Br'ge— l8t,68.1908 

No.  Missouri— lat,  7s 1895 

West.N.  Y.  A  Pa.— 1st,  58  ....1937 

2dm.  gold  3-58 1927 

Warren  A  Frank— 1st  78. ..1896 
Webt.  Va.  C.  A  Pitta.- 1st,  63--1911 
West.  Union  Tel.— Coup.  7a..  .1900 

N.  W.  Telegraph— 78 1904 

Market  St.  Cable  Ey.,  lat,  68.1913 
Manhat.  Beach  Imp.  Co.— 7a.  1909 
Am.  Water  Works  Co.,  1st.  68.1907 
Tenn.  Coal  Iron  A  Eailway— 

Tenn.  Div.,  1st,  68 1917 

Blr.  Div.— lat  con.  68 1917 

Col.  A  Hock.  Coal  A  1.-68,  g..l917 
Georgia  Co.,  N.  C— 58 1937 

Free  List, 

Cumberland  A  Penu.— l8t,68.1891 
Galv.  H.  A  H.  of  '82.— l3t,58.1913 
Mem,  A  Chas.- 1st  cou.Teau.l'n  78 
St.  L.  SoutU'n.- Ist,  g.,  48. ...1931 

IWabaau  Fund.d  Int.  Boud8..1907 
Tol-^doAIlliuoia  Div.— 78 

I    Lake  Erie  Wab.  A  St.  L.— 7a.. 


114% 

114% 

114% 

102 

112% 


115 


113% 


106 


114 
114% 


114 

114% 

115 


'106 
IO314 


100 
93% 


105 
97' 


100 


108% 

108 

118 
140 
138 
130 
127 
lOS'a 


106% 
107 14 

88% 


74 


108 
113 


100 


93!Sg 

87% 


93^8 


65 
106% 
107 

116 
110 


110 

iio" 


50 
50 


104% 
98 


110 


82 

92 

90 

84% 

12 

■92 

84% 


110 


100% 


93% 


116 
103% 


103% 


85 
87% 


•103% 
*  64 
120 
80 


Asb. 


105 
105 


IO714 
118 


8879 
75"* 


941a 

88 


94, 
90 
90 
97 


110 


lOSi* 


8938 


112 


83^ 


115 
93% 
39i« 


87%, 


105% 

lid" 
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New  York  City  Bank  Statement  for  the  week  endini;  July 
8, 1888,  Is  as  followa.     W«  omit  two  ciphers  (00)  <j»  all  oases. 


Banks. 

(OOi  omitted.) 


Bank  o(  New  York. 

ManhiittAD  Co 

Mftii^ljaiitH'. ...... ., 

Meohiiiilcii' 

America 

Phenix 

City. 

TnulOAmen's , 

Chemical , 

MerohantA*  Rxch'nire 

aallalln  National 

Batohem*  ft  Droveni'. 
Mechanics'  .t  Tradora 

(iroouwich 

Leather  Muiiiifact'ra. 

aeveiDh  N.itlonal 

State  of  New  Vork 
Amerion  Kxchange.. 

Comnieroe 

Broadway 

Mercantile. ...... 

Paclflo 

Republic 

Chatham 

Peoples' 

Rorth  Amerlo*. 

Hanover. 

IrTluK 

Cltlii«*n8' , 

H'iHiuia 

Market  A  Falton 

8t.  Nl.liol8« 

Shoe*  I.Mther 

Corn  Kxchange 

Continental 

Orlentia 

Importers*  A  "TraderB* 

Park 

North  River 

Eaat  River 

fourth  National 

Central  National 

Second  .''lational 

Ninth  .National 

First  National 

Third  N'atlonal 

N.  V.  Natl  Exchange 

Bowery 

New  York  County 

German-  American. . . . 

Chase  National 

Fldth  Avenne 

German  Exchange... 

Gerntatiia 

TJnItett  States 

Lincoln 

Garflold 

Pltfh  Niitlonal  

Bank  of  theMetrop.. 

Wo*t  Mile 

Seahoard 

Sixth  National 

Western  National 


2.000,0 
'.'.(l.'iO.d 

a.odo.o 

'.MHMl.ll 
3,IH)(I,II 
l.lKNI.Oj 
l.(KH),0 
1,0(MI,0 
800,0 
fl<M),0! 

l.mw.o' 
.Srto.o 

'2(HI,0 

•i(KI,0 

600,0 

3(K),0 

1,200.0 

5,000,0 

5,0(M(,0 

I.IMMI.O 

1,000,0 

422,71 

l,.'i(KI,0 

4ri(i,i) 

'.i(H).0 

700,0 

1,0<H),0 

600,0 

600,0 

«10,0 

7B0,0 

600,0 

6O0,0 

1.000,0 

1,000,0 

300,0 

1,600,0 

2,000.0 

240,0 

250,0 

3,'200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

2,5<(.() 

200,0 

7r>0.0 

500.0 

100.0 

■JOO.O 

2(K),0 

500,0 

300,0 

2O0.O 

150,0 

300,0 

200,0 

500.0 

200.0 

3,500,0 


« 

1.021,6 

1.171,1 

717,11 

1,4X11,6 

l,iM)7,(l 
501,0 

2,210,6 
211,0 

5,5H1.0 
110,5 

1,255,4 
270,0 
147,il 
S1.4 
512.1 
74.0 
40O.7 

1,545,0 

.■1,014,7 

1,4!>K,2 
.150.3 
280.7 
760,5 
4iW.4 
'2'20,8 
34'2,2 
B71,3 
235,0 
364.0 
160,6 
6'20.1 
222.2 
2'27.2 

1,078,0 
300.3 
347.0 

3,606,6 

1,704.0 
110,7 
116,3 

1,157.2 
502,2 
200,0 
253,9 

5,020,4 
'203,0 
110,9| 
352.9 
itS.O 
2U;.4j 
517.7 
061,3 
341,3 
344,0 
481,41 
101,2 
•22.5,8 
239,2 
408,1 
197,1 
139,8 
77,4, 
35,5j 


« 

12,430,0 

10,IV1!I.O 
0.1(87.3 
7.98:i.O 

13,257.9 
3.090.0 
9,910.9 
•2.814.0 

19.215.9 
3,26.-.,7 
5,071,9 
1,893,0 
2,067.0 
1.114.- 
3,303,8 
1,372,2 
,3,549,6 

14,091,0 

20,290,1 
6,351.8 
8.'220,2 
•2,6.52.3 
9,767.1 
4,543,4 
1,87^2,2 
3,257,7 

1^2,430,0 
3,017,0 
2,062.8 
2,349,7 
4.105,2 
1,7^2^2,6 
3,051,0 
8,591,9 
4,070,2 
2,108,0 

20,888.8 

18,823,8 
1,952,1 
1.3^2a7 

17,219,0 
0,904,0 
3,320,0 
4,311.4 

22,612.9 
4,956.0; 
1,505,2 
2,184.71 
2,386,41 
2.728.01 
7.972,4 
3,837,7 
2,600.5 
2,370,1 
4,229,7 
2,420.4 
2,442,7 
1,.501,9 
3,771,0 
1,963.0 
2,'201,4 
1,710,1 

10,264,0 


9 

.l.l.'iO.O 

1,537.0 

2.29O.0 

2.135,0 

•2,4'28.0 

1.2'23.0 

8, '297,0 

58'2.4 

8,314,1 

403.9 

1,123,3 

503,0 

133,0 

145,0 

832,0 

614,0 

800,8 

.3,875,0 

•2,010,1 

1.220,2 

1,. 544,4 

703,8 

2,983.7 

1,049,7 

378,4 

774,8 

3,701,5 

710,0 

778,2 

303.0 

894.3 

318.1 

901.0 

1.294,9 

667.8 

115,5 

6,53,3,1 

2,527,1 

174,3 

303,8 

2,708,6 

1,945.01 

4 16,0 

1,883,3 

4,003.2 

1,021,9 

'27'2,3 

721,1 

755,1 

693,0 

1,567,9 

234,8 

261,3 

226,4 

1,032,9 

762,9 

363,4 

408,4 

967,6 

339,4 

353,1 

539,0 

1,190,3 


Lt^aU. 


9 
1,350.0 
674,0 
831.8 
810.0 
705.9 
90.0 
,0 


^|0t((>. 


074. 
166, 
60'2. 
714.0 
698. 
148.8 
213.0 
100.7 
209,4 
119,1 
280,2 
3,170,0 
2,17'2,9 
354,7 
1.001 
277. 
571,6 
505,7 
280,7 
318,8 
909,6 
236,0 
242,9, 
475,0 
2.59,1 
10'2.3 
309.0 
212,0 
710,1 
337,0 
1,712,0 
3,822,5 
196,0 
106,1 
1,964,4 
1,^29I,0 
876,0 
491,5 
1,326,1 
285,2 
153,7 
10,5,5 
98,2 
141,7 
692,3 
784,1 
408,2 
338,0 
100,0 
238.5 
203,7 
207,0 
349,4 
218,3 
400,7 
150,1 
1,393,3 


« 
13,7^20,0 

9.871,0 
8..l:l!l,2 
7,0'J".O 

12, 1 1  III.  7 
3.7'.'l.(l 

15,11.-..! 
2, Tim;, 9 

22.'j:w.o 
3,S'.i,-<.5 
5,249,1 
2,(H(9,2 
'2,315,0 
1,152,2 
2.Sl2.-,.5 
l.(i:!'.i.ll 
3,4i;!l,7 

]5.7:i.-..o 

16,17:1.3 
4.7l9.:i 
8.079,3 
3.'2llM,!t 

10,9'21,CI 
5,093,8 
2,630,4 
4,100,2 

14,181,5 
3.271,0 
3,070,8 
2,931,5 
4,011,1 
l,ll.->7,7 
3,591,0 
0,25-J,2 
5,410,7 
'2,1)111,1 

24,473,0 

23,421,9 
2,25'2,8 
1,5(M,7 

17,817,3 
9,281,0 
4,'240,0 
6,070,1 

21,104,3 
.5,013,3 
l,3S(i,7 
2,471,5 
3,0.34.5 
'2.0I!'2.8 
8.320.2 
3,890,1 
2,9711,5 
2,063,5 
4,434,9 
3,177,4 
2,090,8 
1,809,3 
4,054.5 
2,20.-),7 
3,043,1 
2,050,1 
0,423,9 


Total 60,702,7  49,006,0  379,488,6  91,113,2  39,230,4  412,909, 


Loaia.    '  Specie.  \  Leaals.  \DepoHt».^■fClrcTn\oleaHn(|s. 


N.  V.  Banks.* 


I 


.  $_ 


$. 


Jnly  14 ;379.4fl0.5  93,ll94,2:.38.598.7  418,534,0  7,734, 7.566,120,0 

"     21 '379,0311,.-.  111,475.4  38.744.3  415,117,2  7,052,2  599,60:?  9 

"     28 »79,.l88,0|91,ll:l,2  39,230,4  412,'J09,7  7,505,2  509,387,8 


Boston  Banks.* 

Jnly  14 

■'    21 

•'     28 


Phllariel.  Banks.* 
July  14 

••    21 

••     28 


146.295.2  9,907,1    .3,270,2ill7,457,6  6,168,0    82.529,0 

146.177.3  10,287,01   3,697,81118,410,9  0,181,1     85,30.5,8 
146,899,7  10,355,31  3,768,0  116,833,1  6,188,0    73,477,7 


92,865.2 
92,930.1 
93,649,1 


30,057,6 
31,70.5,1 
30,940,3 


97,978,2 
98,920.3 
98,414.3 


2.720,8 
2,713,7 
'2,720,9 


59,776,7 
03,579,1 
58,260,9 


*  TIV  f>mit  twfi  ciphen  in  <iU  th<$i  fl*jure». 
delphia,  the  Item  "duo  toother  banks." 


f  Including,  for  Boston  and  Phlla- 


Qaotiition8  in  Boston,  Philadelphia  and  Baltimore: 

_  Following  are  quotationsof  active  stocks  and  bonds.     A  full 
iflt  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECDRITIEa. 


BOSTON. 

RAILROAD  HTOCKS.I 

A.tohlson  A  Toi  eka 

Boston  &  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  &  Providence 

Boston  Rev.  II.  A  Lynn.. 

Calllomla  8oathem 

Central  of  Massachusetts 

Preferred 

Cheshire,  pref 

Uhlc.  Bnrl.A  North'n 

Chicago  &  Went.  Mich... 
(neveland  dt  Canton 

Preferred 

Souford  
onueLtlint  A  Pass 

Kasrem 

Preferred 

Pltchburg,  pref 

Flint  A  Pere  Marquette. 

Preferred 

Kan.  C.  H.  Scott  <t  Mem  . 
K.c.  Mciiiph.  &  Ulrm.  .. 

Lolll.^yill,^  Kvaus.  <fcSt.  L. 

I'l-llTKHl 

Ma.Uii'.  iitral 

Mam  hivier  *  Lawrence 

Mexican  Central 

N.y.  *  N.  Kng..  pref 

northern 

Norwich  &  Worcester...'. 
Ogdousb.  Ji  Lake  Cham.. 

Oidi'olonv 

Por-land  .saco  &  Ports... 

Summit    Branch 

Wisconsin  Central 

Preferred 

BONDS. 
Atoh.  A  Topoka— 1st,  7». 

Coll.  Trus'.  .58 1 


Bid.    Ask. 


88-\'   88-2 
190      200    I 
103Hi  161 
2151.2  216>a. 
238 


SECURITIES. 


4150 

"20ii 
42 

'  ai' 

37 

8'4 
SO  "a 
140 

hu 

132 
85 '4 
41>4 
07 
5  75 
49 


44 

20V 


111 
1'20 


14»»1  14^4 
118I.J  llOHi 
141 

{178 

{      8 
168 '< 


la's 

39 


121 
03"-j' 


13 


125 
11 3, 
19 
39  Hi 


94 


Atch.  &  T'p'a.— (Cont'd)— 

Plain,  68 

Mortgage,  Ss 

rrnst,  8» 

Burl,  ct  Mo.  11.  In  Neb.— 

Kxeiiipt.Os 

Nou  exempt,  Os 

LandCT'ant,'7s 

California  South.— leti  6s. 

Incoii.e,  6.S 

Con.'^ol.  or  Vermont— 58.. 
£a...tf-rn  \fasft.-64.  new. 
i.  C.  ft.  Scott*  MeT..68 
K.  C.  Fort  Scott  A  U.— 76 
Kana.  City  Law.&  So.— 88 
tt.C.  Meniph.  it  Birm— 58 
Kan.  CIt.  bt.  Jo.  AC.  B.— 78 


K.  City  Sp'd  A  Mem.— 8e 
K.C.  Clint.  A  Spring!.    ~ 
Uttle  R.  A  Ft.  S.— 78 


Spring!.— 68 
IstVds 


LoulsT.Ev.ASt.L. 

2d  mort.,  2-Os 
Mar.  H.  A  On t.— 1908,  68, 

1933,88 

Mexican  Central— 4s 

Income 

N  V.AN.  Eng.-lst,  7s.. 

1st  mort.,  68 

2d  mort..  6s 

Ogrtens.  A  L.C.— Cons.,  Os 

Kullaud— .^8 

Sonthem  Kansas — 6s 

Texas  Division- 6s 

Incomes 

WIscon.  Cent,  -let  M.,  6b 

Income  58  

PHIL.AUKI.,PH1A. 
RAILROAD   STOCKS.) 

Bell's   O.ip 

Ciundenik  At'antic, pref. 

Ea.st  Pennsylvania 

Klmlru  A  \V  llliamsport. . 

Preferred. , 


Bid.     Ask. 


88  ".J    89 

102 

106  Hj  107 


116>ai. 
108  !. 
llHj'. 


114 

86  Hi    87 
88     I    881.2 

122 '4  123 

1111.J  112 

116 

U4 


93 


120 

111      .... 

100 

109>-j  llOHl 
103  H 


34", 


99 

07'. 

20 


53 
101 

98 

07 

19 
122  "-2  123 
114  ■ 
10434 
101 

95  Hj 


93 
94 


'102 


99:11 
94 
v-i     j   9,5 
88  Kj'   8912 
411.J    42 


-f  Per  share.       {  Last  price  this  week. 


62-'e 

42 

63 


44  Hi 


SECURITIES. 


30 
63  >4 
66 
60 


83^ 
"63\ 


32 '4 

49»4 

22OH1 

00 

114 


HnniluKton  A  Broad  Top 

Proforroil 

Lehigh  Valley 

T.'ttle  Schuylkill 

lanehlll  A  S.  Haven.. 
Kesiiaelionlng  Valloy. 

Morthern  Central 

North  Pennsylvania.. 
New  Vork  Phil.  A  Norf.. 

Pennsylvania 

Phil.  4  Erie 

Phlla.A  Reading 

Sunbnry  A  Lewiaton... 

United  Co'i  of  N.J 

West  Jersey 

RAILROAD  BONDS, 
AUegh.  V»l.-7  8-1 0«.  -Se 

Inc.  7n.  end.,  conp.,  '94. 

Bella  Gap- Cons.,  es 

Cam.  A  Amb.— M..  Bs,  '89 
Camden  A  Atl.— Ist  M.,?s 
Catawlssa— M.  78,  1900. 
Clearfield  A  Jeff.— Ist,  8b 
Col.  A  CIn.  Mid.— Ist,  88. 

Connecting— Os 

Delaware -Mort.,  6s 

Del.ABd.B.-lst,  7S.1906 
EastonAAmboy.mort.  5s. 
Klmiia  A  Will'm.— Ist,  Os 
Harris.  P.  M't  J.  A  L.— 4s 
Hunt'n  A  B.  T.— Ist,  7s.. 

2d  mortg.,  78 

Consol.  M„  6b 

Leh.V.— l8t,6s,C.AR.,'98 

3d,  7b,  reg.,1910 

Cons.  «8,  CAR.,  1933..    132Hj 
North  I'onn.- IslM.,  78.  {119 
N.Y.  Phll.ANorf— let,88    '    ~ 

Income,  Os 

Penn.-Qen.  ,8s,ooup.l910 

Cons.,  6s,  coup.. .1906.. 

Cons.,  6s,  coup. ..1919. 

4  "as.  Trust  Loan 


Bid.     Ask. 


.10  Hi 
MS 


64 


S4 
29 
32% 

50    I 
221  Hi' 


22 


103i'4 
1104' 
123  Hi 
111 
90 
120 
116 
13lHl 
114 


104  ".J 

109 

105 

119H! 

139 


103 


121 


108 


105  Hi 
120 


SECUBITIKa. 


t  Per  share,    {  Last  price  this  week. 


Perklomes— 1  st,  0«,ap.'87 

Penn.  A  N.  Y.  Can 7a,'  08 

Pblla.  A  Erie— con.,  6«. . . 
Phil.  A  R.-lst  M.,  6s.... 

Sd,  7s,  0.  A  r.  1893 

Oons.,7s,  oonp.,  1911 .. 

OonB.,es,f.,  I.R.ai911 

Imp.,  88,  g.,  oonp.,  1H97 

New  gen.,  48,  g.,  1958,. 

Cone.  .^8,  1st  ser.,  19'22. 

Debenture  coup.,  1898. 

Deferred  Incomes,  ep.. 

Ist  pref.  Inc.  5s.  1968. 

2dpreMno.  68,  1968... 

Sd  pref.  Inc.  68,  1968.. 
Phil.  W.  A  Bait.— Tr.  o..4s 
'Steuben.  A  Tnd.lstro.  6s. 
'Warren  A  Frank.- lst,7B 
West  JerBov- iBt  M.,78.. 
W.  Jersey  A  Atl.-lst,  68 

BAI,Tlin<IKk. 
RAILKOAD  HTOCKS.t 
Baltimore  A  Ohio 

1st  pref 

3d  pref 

Central  Ohio 

Preferred 

WcHtern  Marvland 

Wllm'gton  Col.  A  .iug*8ta< 

RAILKOAD    BONUS. 

Atlanta  A  Char.— 1st.  7s. 

Incomo,  Os I 

Baltimore  A  Ohio — 48.. 
Cape  Fear  A  Yad.— 1st,  68 

Cent.  Ohlo-0«,  1890 

Char.  Col.  A  Aug.— Ist,  78 
Cm.  Wash.  A  Bait.— IsU. 
I    3d8,  Bs 

Sds,  3s 

I    1st  Ino.,  6b,  1931 

Seab'd  A  Ro'n'ke— 68, 1936 
H6H1  West.  -Md.,  3d  guar.,  68.. 
Wll.  Col.  A  Aog.,68,1910. 


Bid.    Allb 


117 


iiT 


112H1  ...... 

133.'4;134 
121      ...^ 

ll>5      , 

88  >a'   8HV 
100 


86  >s 

60 

60 
100  Hi 
100 


{123 
loo's 


91 


48  Hi 

"lo" 

110 

120 
103 
101  Hi 

98 
105 
110 

98  Hi 
i  7IH1 


}  14 


30 

86  <( 

66  >• 

6S>« 

I00{ 

120"" 


93 
130 
116 


18 


121 
105 
101>4 

98  >a 
105  >a 
110>s 

99 

72  <« 

38  >9 


iiis 


New  York  Local  Secnrltles. 

Bank  Btoek  UaU 


BANKS.   Bid,  A8k.   BANKS.  |  Bid,  Ask.  I  BANKS.  I  Bid.  Aak 


America .. 
.\iu.  Exch 
Asbury  Park 
Broa<lway . . . 
Butehs'A  Dr. 

Central 

Chase 

Chatham  — 

Chemical 

Citizens' 

City 

Commerce... 
Continental . 
Com  Exch... 
Ea.st  River.. 
11th  Ward... 
Fifth  Ave... 

First  

Fourth 

14th  Street-. 


171 
138  Hi 


268 
167 


3800 


230 
230 
3500 
141 
340 
166 
121 
210 
135 
il50 
1800 
2(K10   . 
137  Hi;  140 
153      


174 
139 
103 


130 


128 


Gallatin 

Garflold 

German  Am. 

Gerinania 

Greeuwlch... 

Hanover 

Hud.  River.. 
Im.A  Trad's* 

Irving 

Leather  Mfs' 
Manhattan. . . 
Market*  Ful 
Mechanics'.. 
M'cha'A  Trs'. 
Mei-cantlle. . . 
Merchants'. - 
Merch'ts  Ex. 
Metroplitan . 
Metropolis. . . 
Nassau 


230 
300 
112 
200 
115 
193 
160 
360 
160 
195 
160 
171 

155' 
160 

iis' 

lOHl 
230 
160 


103 


130 

1'22 

12 


152 


New  York... 
iN.Y.  CoHnty. 
iN.Y.NatBx. 

iNtnth 

N.  America.. 
iNoith  Ulver. 

OrlentaL 

Pacific 

Park  

People's 

Phenlx  .. 

Republic 

St.  Nicholas. 

Seaboard 

Seventh 

Second 

ShoeALoath. 
State  of  N.Y. 
Tradesmen's. 
United  St'e«. 


'218 

.••«« 

,200 

120 

ii!8 

Il34 

147 

160 

,135 

140 

,200 

,,.. 

1104 

170 

160 

180 

130 

1!»5 

il41 

143% 

112 

117 

118 

120 

....*« 

320 

...... 

145 

. 

115 

118 

103 

101 

1210 

Ga»  and   Oltr  Railroad  Stock*  and   Bonds. 


GAS  COMANIES. 


Brooklyn  Gaa  Light 

Citizenrt'  Gas- Light 

Bonds.  58 

Coui»oli<lated  Gas 

Jersey  C'tty  &  Hoboken. 

Metropolitan— Bonda 

MntnaKX.  Y.) 

oiuls,  Oa 

Xassan  (Brooklyu) 

Scrip 


',Bld. 

Ask.;) 

103 

105 

48 

50   1 

100 

103 

76 

7614 

165 

114 

81 

"9.3 

100 

102 

104 

106 

99 

101 

QAS  COMPANIES. 


People's  ( Brooklyn) 

Wlllianisburg 

Bonds,  6s 

Metropolitan  (Brooklyn). 

Municipal— Bonds,  78 

Falton  Municipal 

Bonds.  Os -. 

Equitable - 

Bonds,  Os 


Bid.  I , 


71 
122 
106 

80 
lOS 
135 
105 
110 
110 


78 
126 
111 

84 
110 
137 
100 

iia 

113 


[City  RR.  Qaotatlons  by  H.  L.  Qbart,  Broker,  145  Broadway.] 


Bl'ckerSt.  A  Ful.  F.-Stk. 

l.st  mort.  7s.,  1900 

Brd»  iiv  A  7th.\v.-St'k.. 

1st  mort..  .58,  1904 

'2d  mort.,  5.S,  1914 

li'way  Surface  b'ds...l924 

lioiii's  gnar.,5s,  1905 

Brooklyn  City— Stock 

Ist  mort.,  5s,  1902 

Ukivn.  Crosstown— Stock. 

Ist  mort,  78.  1888.-     .. 
Biishwk  Av.(Bklyn)-St'k 
Central  Croastown— .St'k.. 

Ist  mort.,  Os,  19'22 

Cent  Pk..N.&  K.Kiv.— stk. 

Consols.  78,  1902 

Chiiafph'r  A  loth  St— Stk. 

Bonds,  7.S,  1898 

Dry  Dk.E.B.A  Bat'y— Stk. 

let  mort.,  7s,  1893. 


26 
110 


102 
101 

95 

90 
120 
100 
212 
100 
140 
150 

lie 

82Hi' 
116 
120 
111 
128 
107  Hi 


28 
112 
170 
104 
103Hl 
100 

95 
121 

no 

225 

ieo' 

155 
120 
85 
118 
125 
113 
130 
109 


D.  D.  E.B.  AB.-ScripOs..  104 

.Eighth  Av.-Stock [1,50 

I    Scl1p,  Os,  1914 ;105 

42d  ,»  Or'nd  St  F-ry-Stk.  206 

I    1st  mort,  7s,  1893 1110 

42d  St.  Mauh.  A  St.N.Ave.    25 

111  1st  mort.,  Os,  1910 110 

I    '2d  mort.,  income,  8b 50 

Hou»tW..StA  P.F'y-Stk.  165 

I    let  mort.,  7s,  1894 110 

Ninth  Ave..  76 

Second  Ave.— Stock '105 

I    Ist  mort,  5s,  1910 '103 

Sixth  Ave.— Stock 160 

I    iBt  mort.,  78,  1890 105 

.Thin!  Ave.— Stock l212 

I    Bonds,  78,  1890 1101 

Twenty-thlrd  St— Stock.. j220 
I    let  mort,  78,  1803 110 


106 
166 
107  >i 
210 
113 

30 
112 

56 

iia"* 

i06>l 
104  >t 

m 

216 
102 
235 
112 


Unlisted  Securities. — Quotations  from  both  Exchanges: 


SECnRITIES. 


Am.  Bank  Note  Co........ 

Atl.  A  Char.  Air  Lnio 

Brooklyn  Elev'd— stock.. 
Brooklyn  A  Montauk.... 

Pref 

California  Paciflo 

Ibt  mo:t.,  4H)8 

2d  mort.,  guar 

f  hie.  Burl.  A  No.— Stock. 
Chic.  A  Atl.— Ben.,  tr.  rec 

Clue,  uas  Trust 

Den.  A  Rio  or.  W.— St'k. 
Dnl.  S.  Shore  A  At—  Stk. 

Pref 

East  A  West  RR.  of  Ala. 
Fla.BfyA  Nav.Co.,cousol. 
(ieorgia  Pao Stock...... 

1st  68 

2d8 

Henderson  Bridge— St'k. 
Kanawha  A  01ilo....» 

Isl  pref 

2d  pref 

IstOs 

Kan.  City  A  Omaha. 

l8t  mort.... -.— 

Keely  Motor 

Lehigh  A  WUkes.Coal... 
Mahoning  Coal  R& 

Pref.... 

Mex.  NatConstmot'n  Co. 


Bid.  Ask. 


28 

90 

35 

50 

95 
6H1 
106 
105     ,110 

44        50 
6  8 

32^4     34I4 

13        14  Hi 


110 


SECURITIES. 


5 
22 


8 
24 

I    '20 

'22 

13Hil 

io7»4  io8'4: 

44 


73 

8 
88 

6 
18 
87 
88 
25  Hi 


100 
2Hi 


6 
80 
10 
90 

8 
20 
40 


Mexican  National  tr.  reo. 

let  mortgage,  tr.  rec 

New  Ist  6s 

MtDes.AEast  Sh.Ld.Co. 
Newp.  N.  A  Misa.  Vai.... 

N.Y.  V.'.S.A  Bnff 

N.  Y.  A  Green'd  Lake,  1st 

2d  mort - — 

N.  Y  Mutual  Tel 

N.  Y.  A  Norihem 

Pref 

Ocean  Steam.Cclst  guar. 

Pensacola  A  Atlantic 

Port  Moyal  A  Aug.— 1st... 

Incomes 

Rich.  York  RlT.  A  Ches.. 
St.  Joseph  A  Grand  Isl... 
St.  Louis  A  Chicago 

Pref 

St.  Paul  E.A  Or.Tr.,  IstSs 

Tol.  A.  A.  A  N.  Mich 

Toledo  A  Ohio  Central 

Pref 

Toledo  Peoria  A  West... 

iBt  48 

Vicksb.  A  Merldlar— 1st. 

9dmort 

Incomes 

Stock,  pref 

Western  nat.   Bank 

West  I'n.  Tol..  ooll.  tr.  6s. 


Bid.  Atk. 


39 


8 

37 

97 

2-26 

8% 

3 

26 

5 

90  >4 

10 

20 

101 

5 

100 

35 

90 

14 


08 


20 
36 
17 
-6 
90 
40 
4 

9.s'* 
96»« 


2-37 
9k 


29 

8 

97^t 

13 

22 

103 

7 


IS 
14 
3S 
100 
2S>i 


IS 
78 

47"' 

»% 
96 

97 
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The  Investors'  Supplement,  a  pamphlet  of  132  pages' 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies,  It  is  publUhed  on  the  last  Saturday  of  every 
ether  month—viz.,  January.  March,  May,  July,  Septem- 
ber ana  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Cheonicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  |1  per  copy. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


BOADS. 


Latest  Earnings  Reported. 


Weekor  Ho      1888, 


RAILROAD  EARNINGS. 


Bo  ADS, 


Latest  Earnings  Reported. 


Weekor  Mo 


1888. 


AUeftheny  Val.  .  Uiine 170,884 

Atoff.  T.  &  S.  Fe.  May 1,258,968 

Atlanta  &  Char.  May 85,088 

Atlauta&W.  Pt..  Jime 24,535 

Atlantic  &  Pac.  3d  wk  July  61,954 

B.&O.Ea9t.Lincs  June 1,336,678 

WcstemLlnes.  Juno 374,401 

Total Juno l,711,<)7il 

Bait.  &  Potomaf  Jine 133,869 

Boeeli  Creek...    Juno 67,0.'b0 

Bua.Rocli.&  Pitt  3(1  n  k  July  33,489 

Bar.C.Rap.&No.  3d  wk  July  45,471 

Cairo  V.&  Chic    3d  wk  July  16,092 

Cal.  Southern  . .    3d  wk  July  32.318 

gJamden  &  Atl'c  June 68,026 

anadianPaclHc  HdwkJuly  262,000 

Cp.F'r&Yad.Val  Juno 24,154 

Carolina  Cent..    Juno 29,875 

Cen.RR.&Bg.Co.  June 462,815 

Central  Iowa....  3dwkJiUy  28,698 

Centralof N.J.    June 1,074,180 

Central  Facitlc.  May  1,292, f08 

Central  of  8.  C.  May 6,318 

Charlest'n  &Sav  May 42,878 

Cheraw  &  Darl    May  4,768 

Ohes.O.&S.W..  June 138,850 

cues.  <k  Ohio....  May 368,671 

Eliz.Lex.&B.S   .\prU 66,637 

Cheshire May 48,320 

Ches.  &  Lenoir.    May 5,3.56 

Chic.  &  Atlantic.  ithwkJuly  50,183 

Chlc.Burl.  &No.  May |  146,08 

Chic.  Burl.  &Q     May I,7i9,187 

Chic.  &  East.  111.  3(1  wk  July  46,877 

Chic.  &  Ind.  Coa)  ItbwkJuly  11,610 

Chlc.MU.&St.P.  IthwkJuly  593,000 

Chic.  &N'thw'n.  June 2,286,974 

Chic.  &  Oh.  Riv    Juno 3,987 

Ohic.8t.P.&K.C.  Juno 188,741 

Chle.St.P.M.&O.  June 561,680 

Chic.  &  W.  Mich.  :id  wk  July  27,698 

Cln.Ind.St.L.&C.  May 215,713 

Cln.Jack.  &  Mac.  2il  wk  July  8,376 

Cln.  N.  O.  <k  T.  P.  3d  wk  July  70,123 

Ala.  Gt.  South.  M  wk  July  24,734 

N.Orl.  &N.E    adwkJuly  13,573 

Vlcksb.  &  Mer.  td  wic  July  7,502 

Vlcks.  Sh.  &  P.  3d  wk  July  6,466 

ErlanRerSyst    3d  wk  July  122.398 

Cln.Rich.<tFt.iV.  3d  wk  July  6,231 

Cln.  Sel.  &  .M(il)..  Juno 7,383 

Cin.  &  Sprlnu'd   Juno 96,293 

Oln.Wasfi.&Balt.  3d  wk  July  34,815 

Oler.Akrou  &Col  2d  wk  July  11,153 

Clev.  it  Canton    June 34,253 

Clev.Col.C.iInd  Juno 318,194 

Wholesyetciu    June 012,451 

Clev.  &  Marii.ttii  2d  wk  July  5,57-.; 

Color.  Midland .    ::a  wk  J  ill  v  26,069 

Col.  &  Cln.  »1  id    3d  wk  July  6,;  07 

OJl.Hock. V.  A  T.  3d  wk  Julv  73,897 

Denv.  &  Klo  (ir    ItliwkJuly  212,750 

Deuv.  &  R.  G.  W.  M  wk  July  24,375 

Den.  Tex.&Gult.  June 3.<,231 

DeLBayC.&Alp.  IstwkJuly  10,254 

Det.Lans'K&No.  3dwk  July  20,410 

DuluthS.S.&Atl.  IstwkJune  32,133 

E.Tenn.Va.A:<ia.  3d  wk  July  104,264 

Bvan3.&  Ind'plip  3d  wk  Julv  5,370 

Evansv.  i  T.  H    3d  wk  July  17,085 

FUut  &.  P.  Marq.  3d  wk  JirJ^  45, 133 

Fla-R.&Nav.Co.    dwkJuly  16..jS0 

rtW.&Den.Citj  xdwk  Julv  26,.-)00 

Georgia  Patilic    3d  wk  July  21,002 

Gr.  Rap.  &  Ind...  3d  wk  Jidy  50,889 

Otlierllues....  SdwkJuly  3.435 

Grand  Trunk...  Wk  July  21  363,271 

OulICol.&S.Fe.  Miy 224.105 

Hous.&Tex.Cen.  2d  wk  July  36,848 

Humcst'nikSlipn  June 13,300 

IU.Cen.  (Tll.iSo)  June 873,815 

CedarF.&Min.  Juno 8,643 

Dub.&SiouxC.  Juue 69,341 

la.  Falls  &  S.  C. '  June 57.303 

Ind.Dec.&AVest  [June 20.274 

Ind.  &  St.  Louis   2d  wk  Julv  30,Sf»3 

KanawhaA  01iiol3d  wk  .Iidv  4,893 

K.C.Ft.8.&M(  lu.'Sd  wk  Jid'v'  69.087 
Kan.  r.  Cl.  &  Sp   3d  wk  Jul"  |        3,909 

JC.  C.Wy.A  N.  W.iad  wk  Jidr  7,040 


1887. 


165.2.52 

,553,718 

84,600 

23,784 

53,296 

,278,081 

363,315 

,611,396 

122,797 

59,637 

41,732 

44,267 

17,843 

29,4»3 

61,123 

237,000 

17,984 

28,070 

392,511 

30,768 

988,15 

991,140 

5,666 

35,697 

3,508 

144.446 

361,925 

78,584 

52,189 

3,709 

60,464 

238,403 

,152,072 

43,930 

10,220 

551,260 

,166,218 

4,734 

138,477 

550,218 

26,136 

217,707 

8,984 

56,395 

23,929 

7,561 

7,511 

7,152 

102,548 

7,895 

7,174 

98,432 

38.038 

9,880 

30,141 

329,956 

625,539 

4,730 

"5,868 

53.740 

233,000 

24,223 


Jan.  1  to  Latest  Date. 


1888. 


969.049 

5,838,162 

542,287 

196,147 

1,494,047 


745,431 
474,301 
985,216 


9,837 
19,535 
39,421 
97,036 

3,890 
18.631 
50.597 
15.332 
18,257 
28,035 
£0,390 

4.374 

399,872 

155,395 

49,834 

11,587 

877,01^ 

9.095 
65.105 
52.319 
29.799 
33.337 

3.220 
91.433 

4,202 


367,891 

993.794 

253.010 

6,621. -it-O 

151,378 

245,017 

3,22(1,935 

717,51ii 

5,756,047 

5,969,184 

44,277 

261,497 

33,838 

908,500 

1,807,525 

304,570 

215,672 

33,757 

1,235,694 

621,358 

8,022,032 

1,093,804 

27;»,707 

12,476,000 

11,477,426 

22,402 

950,490 

2,794,267 

757,760 

1,042,159 

249,685 

1,923,707 

807,591 

442,740 

239,026 

253,489 

3,666.553 

.  217,322 

49,:91 

548.987 

1,097,445 

320,573 

184,450 

1,920,861 

3,500,710 

141,551 

687,266 

176.272 

1.5)3,857 

4,216,984 

6t8,()62 

157,553 

243,715 

511,857 

448,195 

2,943.704 

118.463 

436,401 

1,355,501 

594,411 

497.084 

672,830 

1,203,449 

105,335 

9,379,106 

9:5,010 

1,0H2,757 

70,908 

5,553,980 

43.420 

376,669 

375,740 

156,866 

989.000 

142.610 

2,230.992 

139,394 


1887. 


944,431 

7,549.759 

511.646 

18,3,325 

1,529,979 


701,391 

361,359 

1,100,773 


393.901 
812,665 
243.268 

5,454,793 
123.331 
231.745 

2,710,590 
G92,i'18 

5,281,480 

4,715,502 

35,710 

227,820 

31,285 

825,797 

1,674,280 

305,293 

240.948 

26516 

1,208.541 

1.067,6.8 
11,135.273 

1,073.908 

209,386 

13,039,927 

11,799,337 

31,734 

586,288 

2,993,0(11 
747,209 

1,068.001 
214,090 

1,743,702 
787.650 
341,830 
261,9.56 
2.^8.099 

3,393.237 

215..^3i 

46,225 

539,852 

1,119,570 
287.604 
172.503 

1,964,.532 

3,530,868 
157,339 

164..573 
1,431,808 
4,233,706 

540,479 

228;.V46 
607,151 
401,760 

2,672,847 
120,333 
448.628 

1,420.916 
585,081 
341  239 
590.903 

1.220,558 

80,741 

10.18  ..849 

89.5,240 

1,128,997 
69,8411 

5,304.107 

58.099 

377,108 

303.200 

195.3  3 

1,020.598 
83.685 

2,546,186 
135,903 


Kentucky  Cent . 
Keokuk  &  West. 
KiuKst'n  &  Pem. 
Knoxy.  &  Ohio  . 
Lake  E.  &  West 
Lehigh*  Hud.. 
Leh&WilB.Coal 
L.  Rock  &  Mem 

Long  Island 

La.  &  Mo.  Ely.. 
LouiB.Ev.&St.L. 
Loulsv.  &  Nashv. 
L0U.N.A.  &Chic. 
Louisy.N.O.&T. 
Lykens  Valley. 
Mar.Col.&Nor'n 
Memphis  AChas. 
'Mexican  Cent  . 

GuadMaraBr. . 
•Mcx.  N.  (all  Ins) 
*MexicauRailwv 
Mil.  L.Sh.aj  West 
Milwaukee  &  No. 
Minneap.&St.L. 
Mobde  it  Ohio  . . 
Nash.  Ch.&8t.L, 
Na  tchez  Jac.  &C 
New  Brunswick. 
N.Y.Cen.  &H.E. 
N.Y.  L.E.  &W.. 
N.Y.Pcnn&Ohio 
N.Y.&NewEng. 
N.  Y.&Northeru 
N.Y.  Ont,  &W... 
N.Y.  Phila.&N'k 
N.Y.  Bus.  &W.. 
Norfolk  &  West 
N'theastrn  (S.C.) 
Northern  Cent'l . 
Northern  Pacilic 

Ohio&Miss 

Ohio  liiver 

Ohio  Southern . 
Omaha  iSt.  L.. 
Oregon  Imp.  Co 
Oreg.  R.&ff.Co 
Oreg.  Short  Line 
Pennsylvania. .. 
PeoriaDec.&Ev. 

Petersburg 

Phila.  AErle.... 
Phila.  &  Read'g. 

Coal  &  Iron  Co. 

TotbothCo's.. 
Pitts.  &  West'm 
P'rt  Royal  &Aug 
Pt.  R'aUfe  W.Car. 
Kich.&Allegh'y. 
B&W.P.Ter.Co- 

Rich.  &  Dany 

Va.  Mid.  Dlv.. 

C.  0.  &  A.  Dlv. 

Col.  &  Gr.  Div. 

West.N.C.Div 

W.  O.  &  W.Div. 

Ash.&Sp.Dlv. 

Total  all 

Rich.  &  Peters'g 
KomeW.  &Og.. 
UStL.AIt.&T.H. 

Branches 

St.L.Ark.&Tex 
St.  L.  it  San  Fran. 
St.Paul&Uulutli 
St.P.Miu.&.Mau. 
S.Ant.&Ar.Pass. 

Scioto  Valley 

Seab'rd  &  Roan 
Seattle  L.S.&  E 
ShenaudoahVal 
South  CarolUi!*.. 
So.  Pacific  Co.— 

Gal.IIar.&S.A. 

Louis'a  West.. 

Morg,an'sLifeT. 

N.Y.T.&Mox 

Tex.  <&N.  Orl. 

Atlan'c  system 

Paclllc  systeui 
Total  of  all.. 
80.  Pac.  UR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div  .. 

New  Mex.  Div 
Spar.  Uu.  &C0I 
Slatcnls.Rap.Ti 
Summit  Branch 

SutroTunuel 

Texas  &  PaciUc 

Tol.A.A.&N.M'h 

Tol.  &  Ohio  Cent. 

Tol.  P.  &  West . . 

Union  Pacitic . . . 

VaUeyof  Ohio.. 

Wab.  Western... 

Wab.,  E.  of  Miss 

West  N.  Y.  &  Pa.  ]3d  wk  July 

Western  of  Ala.  I  June 

{West  Jersey June 


May 

2d  wk  July 
3d  wk  July 

May 

3d  wk  July 

June 

June 

2d  wk  July 

July 

.\prii 

3(1  wk  Julj 
3d  wk  Julj 
3d  wk  July 
4thwkjuly 

June 

June 

3d  wk  July 
3d  wk  Jul? 
3d  wk  July 

June 

Wk  July  21 
ItbwkJuly 
3d  wk  July 

June 

June 

June  ...... 

June 

May 

■lime 

.lune 

May 

Juno 

ItliwkJuly 
3d  wk  July 

AprU 

June 

3d  wk  July 

May 

June 

ItbwkJuly 
3d  wk  July 
ItbwkJuly 

•lune 

June 

.May 

June  .--.-. 

May 

June..  .. 
IstwkJuly 

June 

June 

Juno 

lune.. 

June 

id  wk  July 

May 

.M.ay 

Juno 


3d  wk  July 
3rt  wk  July 
3d  wk  July 
3dwk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3dwk  July 

June 

May 

id  wk  July 
3dwk  July 
3d  wk  July 
tthwkjuiy 
.Idwk  June 
June.-  . 
June  ... 
•May  .... 
.lune  ... 
July.... 
June..  . 
June  ... 


.May  .. 

.May 

>tay 

May 

May 

.May 

May 

May   

May 

May 

May 

•May 

May 

June 

June 

June 

3d  wk  July 
3d  wk  July 
3dwk  July 
3d  wk  July 

June 

Juno 

3d  wk  July 
May 


1887. 


74.200 

5.083 

3.672 

38.132 

40.921 

22.551 

692.-06 

9.487 

433,727 

36.182 

17,3 12 

306,22 1 

45,052 

41,7h9 

83,f88 

5.880 

30,126 

101,177 

11,725 

132.581 

81.451 

92,270 

18.175 

114.339 

192,258 

228,181 

9.311 

67.530 

2,8!'6.210 

2.282,194 

545.H66 

450.079 

18.909 

38.997 

49.620 

113,639 

104,600 

50.074 

551.260 

539.640 

73.797 

10.942 

31,485 

32,(j99 

452,154 

Sl.-i.lOO 

241,000 

5,080,400 

10.787 

37,291 

431.172 

1.840,9«5 

1,990.413 

3,831,398 

40,470 

19.850 

17.277 

53,820 

85,415 

37.600 

14.900 

9.100 

13,850 

2,600 

2.2.0 

165,675 
23,443 

261,617 
30.893 
16,000 
47,047 

163,300 
29,105 

765,124 
95,457 
54,710 
41,403 
16,107 
77,000 
63,950 

304,235 
69,923 
363,52 

10.044 

108,765 

857,113 

3,007,184 

3,864,297 

178,564 

638.221 

175,803 

87,076 

7.045 

111.216 

103,728 

28,273 

98.356 

12.178 

20.687 

15.403 


9( 

87.765 

;5.4-3 

3.281 

34.369 

37.848 

21,800 

007.617 

12.923 

419,717 

48.370 

20.203 

290,2901 

46.951 

34.670 

58.622 

6.596 

30.804 

93,368 


Jan.  1  to  Latest  Dale, 


1888. 


132..<>96 

64,319 

100.160 

16.905 

113.459 

176,912 

211.071 

11,258 

50,225 

2,847,614 


9 
364,091 
161.480 
100.553 
198,566 

1,032,331 
113,827 

4,633,678 
353.509 

1,818.292 
134,942 
496,4-9 

8.511.73.^ 

1,133,5*2 

1,259,467 

525,425 

40,091 

857.669 

3,120,259 


1,121,691 

2.2(9.394 

1,466.424 

553.217 

616.351 

1,1»0,182 

1,490,015 

71,934 

321,067 

16,622,633 


2,441,775 


2,232,538  12,846,611 
430.911 
400,598 

17,?18 

3  t.035 

41.877 
106.281 

76,049 

37,313 
554.404 
393,878 

73.577 
9.317 

36.708 

31,148 
363.73S 
444,731 
139.000 


1887. 


373.815 

160,795 
82.112 

174,261 
1,014,340 

120,33.'5 
3,880,.5O3 

386.957 
1,736,229 

180,936 

526,810 
8,305,628 
1.158,850 
1,030.526 

296,349 
27,996 

846,296 
2,586,484 


884.429 

2,013.867 

1,772.709 

496,S86 

728,970 

1,150.965 

1,454.280 

76,025 

285,754 

16,725,725 

12,498,582 


2,341,007 


869.041   764,301 

175,961   161.384 

659,036   616,701 

2,611,545  2,:08.648 

298,760   247,872 

2.900,143  3.081.593 

9.013.353  6.649,729 

1,957.215  2,128.856 

228.892   166,916 

266.764   269.498 

187.174   210,032 

2,0^6,414  1,466,394 

2,777,281  2,280,909 

919,000'   741.000 

4,91i;858  27,858,198  26,370,724 

12.6931        1        

29,'<73       222,580       184,208 

397,583'  1.898,1741  1,864.401 

1.775.912    9.157,594  10.154,498 

1,605,762    6.6^0.209'   7,646,046 

3,381.674  lD.81b.d03  17,800,543 

37.573    1,025.562    1,035.739 

22.755   155,105 

12.92-;    139.954 

57,392   280,918 


78,230 

31.150 

13,125 

8,400 

14.275 

2,400 

1.925 

149,525 
20,0a9 

233.2  .1 
38.337 
16,8. .7 
42,934 

189,335 
38,630 

613,080 
3-,786 
58.733 
41,072 

74.885 
61.618 

368.087 

73,281 

332.148 

23,215 

117.436 

914,167 

2.331.002 

3,293,169 

3  61,136 

553,30^ 

127.193 

58.605 

3,263 

100,119 

107,8H7 

20,408 

67,376 

9.48" 

16.826 

17.862 


2,483,26312,500,828 


.lune 
4thwkJuly 

May 

3dwk  July 


59.263 

109,817 

5j3,914 

68.100 

29.271 

150,6*6 

62,636 

23.131 

57,119 

74,010 


54.251 

137.415 

548,670 

58,80( 

35,09( 

130.707 

28,06 

19.46; 

47.60 

72,31! 


2.474,743 
938.543 
467.084 
315,370 
34  .176 
59,473 
54.842 

4.032.231 
132,223 

1,V!01,290 
989.000 
472.415 

1,373,473 

2,982,513 
536,168 

4,093,103 
452.361 
262,467 
319,557 

389.562 
593,703 

1,.559,319 

373,3071 

2,147,989 

42.736 

559,836 

4.683.182 

13.(1.51,454 

18,334,638 

706,524 

2,833,7»1 

980.500 

4.53,997 

42,543 

368.934 

705,197 

162,842 

3,175,604 

330,107 

607,832 

459,545 

13.493,579 

318,371 

2.874.672 

2,405,620 

1.592.471 

226,800 

665.972 

290.710 

496.964 

349.538 

1.901,046 


152,465 
122,226 
231,061 

2,218.549 
814.099 
421.496 
266,895 
371.386 
56.045 
27,976 

4,206,446 
114,434 

1,113,574 

1,026,598 
471.344 

1,139.622 

3,256.276 
535.665 

3.446.118 
184,866 
290,522 
280,676 

395.523 
632,155 

1,34»,270 

316,158 

1,646,996 

70,742 

480,020 

3.857,184 

10.251,024 

14,108,209 

631,672 

1.654,519 

705.318 

310.509 

27.334 

353,708 

575,510 

136,415 

2,863.787 

265,135 

522,416 

488.406 

13  021,893 

307,025 

3.272,160 

2,542,902 

1,40  1,942 

218,370 

600.510 

157,509 

414.734 

304,807 

1,851,682 


W.V.Cen.ifePitts 
Wheeling  &L.  E. 
Wil.  Col.  &  Aug 
oWiscousin  Ccii. 

J  And  branches.  *  Mexioan  ourreuoy. 

H  Including  Indianapolis  A  Bt.  Louts. 

a  Ail  lines  included. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly- 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows: 

Our  final  st.atement  for  the  third  week  of  July  covers  73 
roads  and  shows  a  gain  of  4'74  per  cent  over  the  same  week 
last  year. 
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3rf  week  of  Jnly. 


PrevMjToporfil  (38ro»a») 

Atl«ntlii>b  Piiollld 

Burl.  C.  U.  *  Nortlioru 

Oentml  lowit 

Cln.  N.  O.  &  T.>xn8  Pno... 
Alitbniiin  (it.  8ontlit<m 
Kew  Oiliaim  A-  N.  K.. 
Vloksliiii-),'  A  MiTUllim 
VU-kMliiirK  Slin^v.  ii  Put". 

Cln.  Hull.  &  K.  W  

Cln.  Wiisli.  *.  Bait 

EagtTcnn.  Vn.  A  Oa 

Flint  <.(:  IVro  Miirquotte.. 

Florlila  Kt.  *  Nuv 

Flirt  Wcrlli  A  Deiiv.  City. 

«c<iik'la  rarlllo 

Oi^iiil  liapiiLs  &  Indiana.. 
Othi  rllnoit 

Oniiiil  Truuk  of  Canada.. 

Kaiiaulia  \-  Ohio 

Kaiii'a.s  I  .  Ft.  S.  &  Mem  .. 

Kaiis.i^  c  .  Clin.  A:.Hiir.... 

Ix)iii.-\     i:v;iMS,  &  St.  I.... 

Men  iiU'StoU. . 

M,\  ly 

OlllM  IJ.pl 

Ohio  K;nr 

Elchniond  &  nanvlUo 

Vlrttiiiia  Mid.  Dlv 

Cliar.  C.  &  A.  Dlv 

Col.  A- Cr.  Dlv... 

■Weat  North  Car.  Dlv 

Wash.  O.  AW.  Dlv 

A«li.  i  Spar.  Dlv 

BtL.  Alt.  A  T.  H.  Brchs.. 
Tol.  Poorla  ii  Western 

Total  (7a  roads) 

Ket  Incroaae  H-74  p.  o.) 


1888. 


IB 
2,9r>8.7 
(il,i).'>4 
■1.^.471 
r  aS.tWH 
70.1 '23 
24.7;U 
i:t..''i73 

(i.iod 
ft.'-'.tl 

.'iLHl.'. 

10).2ti4 

4.'s.i:i3 

10.580 

•.;(),.'ioo 
2i.«;i2 

5l),'-8!) 

.•|,43.-i 
363  271 

4,8!>3 
6i»,087 

3,1)U» 
17,312 
30, 120 
81,4.51 
73.797 

i),(il7 
8.'),4l."> 
37.t;00 
14,900 

9,100 
13,8.')0 

2,0UO| 

2,2 10| 
IG.OOO 
I.^.-IOS 


1887. 


9 

2,757.1  B5 
63.200 
44, 207 

30.708 

23,!I2» 

7.r.o 
7,r.i 

7.l."«i 

7,«!».'> 
3S,03H 
07.0.'1H 
6().5!)7 
l.^.aii'J 
18,2,'i7 
28.0.'l.') 
G0.3U0 

4,374 
399,872 

3,220 
01,133 

■1,202 
20,203 
30,804 
64319 
73,.')77 

9,317 
78,2.')0 
31, LW 
13,12.") 

8,lOt> 
14.275 

2,400 

1,925 
16,8rj7 
17,802 


4,377,416 


4,179,180 


Inereate. 


9 

204.912 
H,(*8 
1,204 


13,728 

l-0,j 

fl.OlZ 


7,228 

'i'.248 
8.213 


409 


1.073 


17,132 

220 

SCO 

7,165 

6.450 

1.775 

700 


200 
285 


318.437 
198,227 


Deeretut. 


9 
63,852 


0 

680 
1 ,004 
3,223 


5,464 


6,343 

■■"030 
30,601 

'22.340 

233 

2.801 

67b 


425 


857 
2,459 


150,210 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu. 
wy  1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 

MONTH  AND  CALEXDAR  TEAR. 


Road. 

Central  of  OoorKls...aroiii. 
Met... 


June. , 

1888.         1887. 

•  • 

402,81.5     802,511 

•00,744        80,597 

-June,- 


Jtnad. 
.  Y.  Ontario  A  W. 


.Groflg. 
Net... 


Soad. 
Seaboiu'd  &  Itoanolce. Gross. 

Net... 


1888.  1887. 

9  9 

153.091  130,759 

25,203  21,770 

. June.         . 

1888.  1887. 

9  -  9 

41,403  41,072 

0,033  1J,508 

June. . 

1888.  1887. 

9  9 

29,875  28.070 

46  8,738 


^Srnl.  1  to  luneW.'s 
1887-8.  1880-7, 

•  • 

6.341.788    5,136,72.% 
2.3-7,038     2,000,893 

i—ncl.  1  la  June  30.-« 
1887-8.  1880-7. 

9  9 

1,154,182       990,251 
117,175        103, loa 
. — Jfor.  1  to  June  30.-< 
1888.  1887. 

9  9 

210,121        189,771 
.->0,811  73,830 

^ipril  1  to  June  30.-. 
1888.  1887. 

ft  ft 

04,980  01,001 

3,3lt  12,004, 


Road. 

Caroliua  Central Gross. 

Net... 

*  In  addition  to  the  net  fiamlnjfs  as  (riven  above  the  company  rsallzetl 
an  inoonio  from  hivi;8tment8  the  .sum  or  $9,381  In  June  thix  year,  axaluvt 
417.020  last  year,  and  for  the  ten  months  $66,001  In  1888,  against  -isld,- 
83Bln  I8'.7. 

I  Expenses  small,  by  reason  of  credit  to  maintenance  of  way  Of 
936,157.  

ANNUAL   REPORTS. 


-June.- 


1888.  1887. 

Roadf.                                        9  $ 

Allegheny  Valley Gross.     170,881  105.252 

Not...        60,173  57,0;;0 

California  Southern. .Gross.     125,294  98.744 

Net...        10,902  41,327 

Camden  A  Atl.diBrs.Gross.       68.020  61,123 

Net...        23,130  20,265 

Canadian  Pacific Oroaa.  1,180,996  1,059,.507 


.  ^Jan.  1  to  June  30.— 


Net... 
Carolina  Central Gross. 

Net... 
Central  of  Georgia... Gross. 

Net... 
Deny.  &  Rio  Gr.  VT. .  .Gross. 

Net... 
liOnlsv.  N.  O.  &Tex    Gros?. 

Not... 
Memphis  ACharl'st'n. Gross. 

Net... 
N.  Y.  Ontario  i  WcstGrofs. 

Ntt  .. 


390,933 

29,875 

46 

402,815 

90,741 
110,037 

29,751 
144,044 

22,735 
107,636 


388,703 
28,070 
8,738 

392,511 
89,597 
09,407 
29,723 

m,s22 

10,047 
111,904 


(58,261  de£.  7,.=)89 

153,091  130,759 

25,293   21,776 


Northern  racillc Gross.  1,010,137  1,149,102 


751,421  444,070 

289.313  297,924 

71,2^8  »8,83i! 

431,172  397,583 

191,508  184,304 

175,519  147,584 

37,747 

41,403  41,072 

0,933  12,508 

Bnlon  Pacific Gross.  2,483,208  2,506,828  13,493..579  13.021,893 

Net...  1,001,217  1,109,068    4,907,385    4,082,973 

West  Jersey  A  brs Gros.s.     I.">0,fi30  130,707       665,972 

Net...        07,210  57,741        235,931 


Net.. 
Ohio  dc  Hisslaslppl... Gross. 

Net... 
Pbiladel.  A  Erie Gross. 

Net... 
Pittsburg  &  Westem.Gross. 

Net... 

Boalioard  &  Eoanoke. Gross. 
Not... 


1888. 

909.049 

333,287 

906,860 

238,1)20 

253,010 

2,929 

5,833,390 

1,113,809 

245,017 

59,400 

3,220,935 

931,337 

001,037 

131,729 

1,120,959 

207,091 

776,324 

155,915 

757,108 

02,461 

7,439,162 

2,689,140 

1,710,518 

419,503 

1,998,174 

737,190 

904,533 

222,634 

310,5.57 
100,008 


1887, 
ffi 

944,431 

310,321 

733,541 

336,827 

24'<,268 

6,200 

4,728,793 

941,337 

231,745 

67,809 

2,710,5<)0 

729,451 

477,204 

104,538 

920,794 

228,102 

757,142 

98,830 

063,143 

66,599 

5,447,153 

1,014,706 

1,891,324 

011,802 

1,864,401 

766,111 

923,020 


Wheeling  &  Lake  Erie. 

('For  the  year  ending  June  80,  1888.^ 
la  advance  of  the  annual  report,  a  statement  has  b?eo  pre* 
pared  for  Poor's Minual  from  which  the  following  is  obtained. 
The  company  owns  175  miles  of  maia  line,  extending  from 
Toledo  to  Bowerston,  Ohio,  with  the  Huron  branch,  from 
Norwalk  Junction  to  Huron  on  Lake  Erie  12  0  milec,  beside 
32  5  miles  of  sidings,  and  it  has  under  construction  the 
Wheeling  division  fr.im  Bowerston  to  the  Ohio  River,  a  dis- 
tance of  50  miles.  The  old  road  was  sold  under  foreclosure  in 
April,  18  6,  to  the  trustees,  acting  a^  a  committee  of  reor- 
ganizition.  and  under  the  plan  there  wore  ism  'd  to  the  estate 
of  C.  K.  Garrison  .$3139,000  bonds  and  13.460,000  of  the  capital 
stock,  as  consideration  for  bonds  and  accrued  interest  thereon 
of  the  old  company,  and  all  riuht  and  claim  in  the  stock  and 
bonds  of  the  Wheelinu  &  Lake  Eria  B  idga  Company  and  the 
Tuledo  Belt  Railway  Company,  and  in  the  rolling  stock  of  the 
new  company.  On  June  30  its  rolling  stock  cons  sted  of  37 
locomotives.  13  passenger  cars,  7  baggage,  mail  and  express 
cars  «nd  3,507  freight  cars. 

The  following  s:atement  compares  the  operations  of  the 
road  in  each  of  the  last  two  fiscal  years  ended  June  30,  the 
expenses  for  June,  1888,  being  partly  estimated. 

EABXIKOS  AND  EXl'ENSES. 

1897  1888 

Faminss  fron  freight  tradic $509,798  $628,591 

Eainin!.'s  from  pa.isenger  traffic 12O,7.")0  137,068 

Earuin«s  f  oni  malU 12,547  13,046 

Karning^  from  express  traffic 0,593  7,211 

Earnuigs  from  miscellaneous  scoiirces 27,554  31,557 

Gross  earnings  $670,248 

Operaiing  expenses 492,497 


Net  earnings $184,841 

Interest  on  bonds  and  notes 127,dH5 


$=!18,073 
570,303 

$241,710 
145,322 


280,070 
93,584 


600,510 
202,214 


-Jfay.- 


1888. 

Roads.  9 

Central  Pacillc Gross.  1,292,508 

Net...  510,240 
Boiitliern  Pacillc  KR.— 

Ko.  Dlvislou,  Cul... Gross.  17S..564 

Net...  88.S51 

Bo.  Dlv.,  Cal Gross,  638.221 

Net...  104,282 

Arizona  Div Gross.  175,803 

Net...  31,535 

Kew  Me.^icoDlv..  .Gioss.  87,''76 

Net...  28,601 


1887. 

$ 

901,140 
475,432 

181,136 

88,866 

55.'<,307 

320,030 

127,103 

i  0,^80 

58,605 

31,344 


-Jan.  1  to  May  31 — . 


1888, 

5,069,1?4 
2,291,322 

706,524 
288,403 
2,833,781 
799,007 
080,500 
200,032 
455,997 
149,365 


1887, 

$ 

4,715.502 

2,021,010 

031.072 
257,120 
1,654,519 
565,487 
705,318 
302,005 
310,509 
141,2fc2 


r-Jvly  1  fo  June  30 

1887-8.     1880-7. 


1,703,732 
503,758 


l,G0(i,772 
411,281 


MOKTU  ASD  FISCAL  TEAR, 

' June. 

1888.         1887. 
Roadt.  $  $ 

MomphisACharrst'n. Gross.     107,036     111,964 
Net...      t58,261  def.  7,580 

Korthem  Paclflc Gross.  1,610,137  1,149,102  15,846,328  12,789,448 

Net...      751,421     444,070    6,820,732    5,884,831 

Ohio  &  Mississippi. ..Gross.     289.313     297.924    3,977,5.59    3,988,435 

Net...        71,288        98,832     1,244,142     1,337,952 

Pittsburg  &  Western. Gross.     175,510     117,584    2,023,376  

Net...        37.747         ...-.  642,289 


Surplus  over  interest $50,976 

From  which  wer.'  paid  two  fiuartorly  dividends 
of  1  per  e«nt  each  tor  the  lait  half  of  the  liscol 
year  ending  1888 

Balance  to  credit  of  income  for  year 

COSDEKSED   OENESAL  UALANCE   SHEET,   JtTNE 


996,338 


70,268 
$26,120 


30. 


At  ela. 
1887. 
Railway  & 

equipmt.  $6,466,035 
Stock,  Tol. 

Bli.R.Co.         67,953 
Mater'ls  on 

hand 21,158 

Open  accts. 

—net 17,235 

Cash. 31,859 


1888. 

$6,502,753 

150,000 

42,822 

100,007 
37,550 


Total. ..$0,004,2d0  $0,833,131 


JjiabilitUs. 
1897. 
Cap.st'lf,pf.$3,513,400 
Mtg.  bds  ..   2,796,750 
lilt,  on  bds. 

—not  due 
Bills  payle 
Int. on  s'me, 

uoi^  due  . 
Ecpi  p.n'tes 
Div'd'*  dec'd 

in  July... 
Ine'e  aeet.. 


34,0.->0 
70,000 

1,893 
130,270 


50,070 


1888, 

$3,000,000 

3,000,000 

37,500 
20,000 

1,729 
55,672 

35,134 
83,09(> 


Total.. .$6,004,239    $6,833,131 


The  funded  debt,  as  shown  in  the  balance  sheet,  consists  of 
$3,000,000  first  mortgage  5  per  cent  forty-year  gold  bonds, 
running  till  1926,  interest  payable  April  and  October.  The 
preferred  stock,  which  has  a  pir  value  of  $100,  is  entitled  to 
a  non-cumulative  dividend  of  6  per  cent  per  annum.  Com- 
mon stock  has  been  authorized  to  the  amount  of  $3,500,000, 
and  is  still  held  in  the  treasury  of  the  comp  iny.  to  be  issued 
as  required  for  con^truction  purposes.  To  pnvide  means  for 
the  construction  of  the  line  from  Bowers'on  to  Wheeling  the 
company  issued  |1, 500,000  of  5  per  cent  first  mortgage  bonds, 
known  as  Wheeling  Division  bonds,  and  now  has  in  its 
treasury  the  proceeds,  which  are  to  be  at  once  applied  to  the 
building  of  the  line.  Under  the  terms  of  the  prospectua 
these 'bonds  were  not  deliverable  until  after  the  close  of  the 
flfcal  year;  hence  they  do  not  appear  in  the  above  balance 
sheet. 


GENERAL  INVESTMENT  NEWS. 

AiiicricaB  Cotton  Oil  Trust. —The  annual  meeting  of  the 
American  Cotton  Seed  Oil  Tiusi  wa-f  held  this  week  at  th  e 
trustees'  offices.  No.  45  Broadway,  when  there  wjs  a  largo 
attendance  of  certificate  holders.     J.  H.  Flagler  presided  atd 


140 


THE  CHRONICLE. 


[Vol.  XLVIT. 


read  his  annual  report  as  President,  in  which  he  expressed 
great  confidence  in  the  outlook,  based  upon  the  favorable  re- 
ports of  the  companies  of  which  the  trust  is  composed. 

No  pamphlet  report  will  be  issued,  but  from  the  figures  sub- 
mitted by  President  J.  H.  Flagler  the  following  information 
is  given.  The  cotton  seed  crop  was  reported  as  promising  to 
be  large  and  likely  to  be  early  this  year,  and  from  tha  nature 
of  the  business  will  require  a  large  amount  of  ready  cash  for 
the  purchase  of  seed.  For  this  reason  the  trustees  decided  to 
declare  no  dividend  this  year.  The  corpo-ations  controlled 
by  the  Trust  represent  163  oil  mills  and  other  factories  en- 
gaged in  manufacturing  cotton-seed  products,  while  outside 
of  this  are  the  Sjuthern  company's  mills  and  about  forty 
other  mills.  The  total  amount  of  certificates  outstanding  was 
reported  to  be  $43,185,238,  the  same  amount  as  last  year.  The 
President  states  that  it  has  been  the  policy  of  the  trustees  to 
issue  no  new  certificates  and  to  devote  their  entire  manage- 
ment to  developing  the  present  business  and  to  reduce  ex- 
penses by  every  possible  means.  The  financial  statement  for 
the  year  showed: 

Netearnlugs ^^'^IHl^ 

Jjeas  bettennenta  and  repairs  to  machinery doo.aai 


1888 

Gross  earnings $2,323,975 

Operating  expenses 1,421,879 

Netearnlugs $902,096 

Add  interest,  dividends,  etc 68,530 


$970,G26 

Interest  on  funded  debt $584,983 

Interest  on  car  trust 37,179 


1887. 

$1,879,783 

1,150,105 

$729,678 
ib,753 

$775,431 

$565,501 
37,126 


Ket  profit  for  tlie  year $2,020,445 

The  following  trustees  were  elected:  For  three  years— J.  H. 
Flagler,  J.  O.  Moss  and  Samuel  Thomas.  Two  years— Jules 
Adige.  One  yesr— N.  K,  Fairbank,  W.  P.  Anderson  and  J. 
H.  Kendall.  The  new  board  elected  these  officers:  President, 
J.  H.  Flagler;  first  Vice-President,  E.  Urquhardt;  second 
Vice-President,  Jules  Aldige;  Secretary,  W.  P.  Anderson,  and 
Treasurer,  Jay  O.  Moss. 

Bonds  Galled  for  Payment.— The  following  bonds,  are 
called  for  payment : 

Fort  Scott  Equipment  Co.— First  MoRTaAGE  Bonds  of 
1883. — Tae  entire  issue  now  outstanding  will  ba  paid  at  105 
per  cent  on  October  1,  1888,  at  the  company's  office,  36  Sears' 
Building,  Boston. 

Memphis  Equipment  Co, — First  Mortoage  Bonds  of  1885. — 
The  entire  issue  now  outstanding  will  be  paid  at  105  per  cent 
on  October  1,  1888,  at  the  company's  office.  36  Sears'  Building, 
Boston. 

Mississippi  River  Bridge — First  Mortgage  Bonds,  due 
October  1, 1913,  to  be  paid  (at  par) by  Messrs.  John  Paton  &  Co., 
No.  53  William  Street,  New  York,  October  1,  1888,  six  bonds 
Of  f  1,000  each,  namely,  106,  214,  394,  562,  611,  630. 

Union  Pacific  Railroad.  —  Third  mortgage  8  per  cent 
sinking  fund  bonds  due  September  1,  1893,  to  be  redeemed  (at 
par)  September  1,  1888,  provided  the  holders  thereof  give 
■written  notice  to  the  Union  Trust  Company,  trustee,  of  their 
election  to  have  said  bonds  redeemed.  130  bonds,  of  $1000 
each.  [It  is  unnecessary  to  give  the  numbers  of  these  bonds, 
as  there  is  no  probability  of  holders  caring  to  surrender  them.] 

Central  Pacific. — The  earnings,  expenses  and  fixed  charges 
for  May,  and  from  January  1  to  May  31,  were  as  follows. 
The  mileage  is  1,410,  against  1,399  last  year. 


-  May.- 


1888. 

Grogs  earnings $1,292,508 

Operating  expenses  ..       782,268 


Net  earnings $510,240 

Eental  leased  linos 1,044 

Net  income $511,284 

Fixed  charges* 423,702 

Netproflts $87,582 


1887. 

$991,140 

515,708 

$475,432 


. — Jan.  1  to  May  31. — . 


1888. 

$5,969,184 

3,677,862 

$2,291,322 
5,219 

$2,296,541 
2,068,978 

$227,563 


1887. 

$4,71.'>,502 

2,694,492 


$2,021,010 


*  Includes  Interest,  rentals,  additions  and  betterments,  taxes  and  IJ.  8. 
dues. 

Chicago  &  Indiana  Coal.— This  road  is  building  a  branch  to 
connect  with  its  Chicago  &  Eastern  Illinois  division,  between 
Ooodland,  Ind.,  and  Momence,  111.,  and  nine  miles  of  the 
thirty-one  have  been  already  completed.  At  present  the 
roads  have  no  connection  of  their  own.  From  Momence  to 
Chicago  a  double  track  has  been  contracted  for  a  distance  of 
thirty-four  miles,  to  be  completed  by  October  1. 

East  &  West  Alabama.— A  meeting  of  the  board  of  direct- 
ors was  held  this  week  for  the  purpose  of  transferring  the 
control  of  the  company  to  a  board  selected  by  Mr,  Eugene 
Kelly,  in  accordance  with  his  purchase  of  the  interests  of  the 
Messrs.  Browning  and  West  in  this  road.   The  following  named 

fentlemen  were  elected :  Charles  M,  Fry,  President  of  the 
lank  of  New  York,  who  is  also  elected  Vice-President ; 
Frederick  A.  Potte,  of  the  Park  Bank  ;  Eugene  Kelly,  William 
H.  Farrell,  and  Stephen  F.  Austin,  of  Eugene  Kelly  &  Co.  ; 
R.  N.  Hazard,  John  Byrne,  A.  Prentice,  and  Judge  John  W. 
Inzer  of  Alabama.  Foreclosure  proceedings,  looking  to  a  sale 
of  the  road,  are  in  progress. 

Missouri  Kansas  &  Texas.— The  interest  due  August  1  on 
the  consolidated  first  mortgage  7  per  cent  bonds  of  the  Mis- 
souri Kansas  &  Texas  Company  was  not  paid.  It  is  said  that 
proceedings  for  a  receivership  in  the  interest  of  the  first  mort- 
gage are  contemplated.  The  following  committee  is  acting 
for  these  bondholders  :  Edward  King,  A.  G.  Dulman  Wm 
Libbey,  P.  Geddes,  R.  Fulton  Cutting,  Wm.  A.  Read.  The 
directors  of  the  company  will  decide  whether  or  not  to  assent 
to  a  receivership  as  soon  as  the  report  of  the  invesigating 
company  is  received,  which  is  expected  now  within  a  week, 

Norfolk  &  Western.- The  gross  and  net  earnings,  and 
barges,  for  the  six  months  ending  June  80,  have  been  as 
ollows : 


Total $622,162  $602,627 

Balance,  surplus $348,464  $172,804 

Norfolk  &  Western— Richmond  Terminal.- The  negotia- 
tions between  the  Rich  nond  &  West  Point  Terminal  and 
the  Norfolk  &  Western  railroad  companies  hive  been  sus- 
pended for  the  presant.  It  is  stated  that  the  Terminal  Com- 
pany offered  to  sell  control  of  the  Eist  T^^nnessee  first 
preferred  stock  at  110,  and  the  Norfolk  &  Western  offered 
par.  The  principal  offloera  who  were  negotiating  have  now 
gone  out  of  town,  and  it  is  said  that  nothing  more  will  ba 
done  at  present;  iDut  the  difference  between  the  parties  is  not 
large,  and  if  it  is  only  the  "out  of  town"  which  prevents  a 
consummatioa  of  the  bargain,  it  might  be  completed  at  any 
time, 

Northern  Pacific— A  press  dispatch  from  Winnipeg,  Man- 
itoba, August  1,  says  the  terms  of  agreement  between  the 
Northern  Pdciflf!  and  the  Manitoba  Government  have  been 
made  public.  The  main  features  of  the  agreement  are  that 
the  Northern  Pacific  agrees  to  build  the  extension  to  Portage 
and  next  year  to  continue  the  line  to  Brandon.  The  agree- 
ment, as  signed  by  the  Government  and  railway  company, 
provides  for  the  maintenance  of  maximum  rates  from  the 
province  to  Duluth  of  wheat  and  certain  other  classes  of 
freight.  The  agreement  also  stipulates  that  the  Northern 
Pacific  shall  not  enter  into  any  pooling  arrangement?  with 
the  Canadian  Pacific  Road.  It  "is  stipulated  that,  instead  of 
$5,000  a  mile  guarantee,  the  Government  is  to  guarantee 
$t5,000  at  5  per  cent  for  25  instead  of  30  years,  the  latter  being 
the  period  stipulated  in  the  act.  Tae  Government  will  only 
have  to  pay  interest  in  the  event  of  the  road  not  piying  more 
than  running  expenses.  The  agre^in^nt  is  only  a  provisional 
one.  Toe  Manitoba  Legislature  is  to  be  called  for  August  23 
to  confirm  the  agreement  and  piss  necessary  legislatioa. 

Northern  Pacific.— In  the  editorial  columns  of  the  Chron- 
icle will  be  found  a  pretty  complete  statement  of  this  com- 
pany's operations  and  accounts  for  the  year  ending  June  30. 
Pittsburg  &  Western.— A  statement  for  the  twelve  months 
ending  June  80,  1888,  makes  the  following  exhibit : 

Miles  operated 367 

Gross  earnings ^^'9S?'2I^ 

Operating  expenses,  taxes  and  rentals 1,481,086 

Net  earnings *S^?'S§^ 

Interest  on  bonded  debt 394,000 

Surplus  over  interest $148,289 

PIttsbnrg  Tonngstown  &  Ashtahnla.— The  semi-annual 
statement  of  the  Pittsburg  Youngstown  &  Ashtabula  Rail- 
road to  June  30,  1888,  shows  gross  earnings  of  $472,218— an 
increase  of  $20,900;  expenses,  $309,168;  increase,  $17,004; 
net  earnings,  $161,049  ;  increase,  $3,896  ;  interest  on  bonds, 
$79,900  ;  increase,  $4,675  ;  surplus,  $81,148  ;  decrease,  $778, 
The  increase  in  interest  charges  arises  from  an  issue  of 
$187,000  additional  bonds,  the  proceeds  of  which  have  been 
applied  to  betterment  of  property  and  new  equipment. 

Railroads  In  New  York  State.— The  following  reports  for 
the  quarter  ending  June  30  have  been  received  by  the  State 
Railroad  Commissioners: 


1888 

Grosseamlngs $806,981 

Operating  expenses.       5 14,069 


-Alh.  tt  Sut.  d  L.  <£-  Sug.-.    , — Hems,  d  Saralogcu- 


Net  earnings 

Int.,  taxes  &  rentals . 


$292,912 
261,958 


1887. 

$730,473 

493,266 

$237,207 
256,155 


1888. 
$546,166 
395,221 

$150,945 
267,671 


1887. 
$5<i9,994 
371,683 

$198,311 
265,081 


Balance sur.  $30,964  def. 

^Sew    York 

Gross  earnings $219,289 

Operating  expenses..       156,975 


$18,948  def.$ll6,726  def.  $66,770 

d;    Can.—.    , — S.  1.  Rapid  Traiuit^ 

$197,497       $241,596       $228,142 

138,334  160,385  104,390 

$.59,163 
67,435 


31,211       $123,752 


Net  earnings $62,314 

Int.,taxes  &  rentals  . .         67,288 

Balance def.    $4,974    def.  $8,272  

San  Antonio  &  Aransas  Pass.- This  company  for  the  year 
ended  June  30,  1888,  shows  gross  earnings  of  $835,707  ;  oper- 
ating expenses,  $565,735;  net  earnings,  $369,981;  fixed  charges, 
$209,460  ;  surplus,  $60,521. 

South  Carolina  Railroad.— The  gross  and  net  earnings 
for  the  six  months  to  June  30  have  l>een  as  follows: 


1888. 

Gross  earnings $593,703 

Operating  expenses 454,456 


1887. 

$532,156 

432,780 


Increase. 

$61,547 

21,676 


Net  earnings $139,216  $99,375        $39,871 

Wattash  Chester  &  Western  Illinois. — A  special  meeting 
of  the  stockholders  of  this  railroad  company  has  been  called 
for  Sept.  19,  to  vote  on  the  issue  of  $300,000  bonds,  to  take  up 
the  present  issue  of  bonds  and  interest-extension  certificates, 
and  to  pay  off  the  floating  debt.  Some  years  ago  this  road 
was  leased  by  the  St.  Louis  Coal  Co.,  which  let  it  run  down. 

Win-'na  &  Southwestern.— It  is  reported  that  the  loan  of 
$6,000,000  has  been  successfully  placed,  and  that  a  majority  of 
the  bonds  were  negotiated  abroad. 
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Reports  an  A  ^ocnvxentB. 

PHILADELPHIA  &  READING. 

FIRST  PRKFERENCE  INCOME  MORTGAOE  ON  THE 
PHILADELPUIA  &  READING  RR.  AND  THE  PROP- 
ERTY OF  THE  PHILADELPHIA  &  READING  COAL 
AND  IRON  COMPANY.  SECURING  GOLD  BONDS 
DUE  JANUARY  1,  1958. 


i)n<«.— Junuarv  3,  1868. 

Parties.— The  Philadelphia  &  Reading  BR-  Company  and 
the  Philadelphia  &  Readinf;  Coal  and  Iron  Company,  parties 
of  the  first  psrt,  and  the  Pennsylvania  Company  for  Insur- 
ances on  Lives  and  Granting  Annuitiep,  of  Philadelphia, 
TruBlee,  party  of  the  si  cond  part. 

IHoperty  Covtred. — All  tbe  lines  of  railroad  owned  by  the 
company  aggregating  827  miles  (815-2  milfs  including 
lecond  trtck,  Bidingp,  etc.),  and  the  title  to  leased  lines, 
aggregating  4985  miles  (OOO'l  miles  including  second  traclr, 
eidings,  etc.),  all  of  which,  except  66'7  miles  (leased  for  from  20 
to  93  yearf),  being  le>  sed  for  999  years  from  various 
dates  and  the  title  to  138  miles  of  canal  leased  for  999  years. 
Together  with  all  railroads  and  leases  hereafter  acquired,  and 
all  rolling  Block,  fixtures,  franchiefs  and  protils.  And 
$8,000,000  stock  and  all  the  property  of  the  Ccal  &  Iron  Com- 
pany [which  owns  153,938  acres  of  coal  land,  of  which  95.144 
acres  are  within  the  so-called  anthracite  coal  fields,  31.000 
acres  of  iron  lands,  and  70,489  acres  of  timber  land];  including 
its  machineiy,  railroads,  rolling  (tock,  franchisex,  protits,  etc 
Also  st'Tk  in  other  coal   and 


iron  compacifs,  amounting  to 
$7,448,975,  Lut  subject  to  the  prior  pledge  thereof  by  the  Coal 

Company  to  I  he  Railroad  Company  under  the  mortgage  dated  .    .  , 

July  1,  1874;  and  all  stock  and  bonds  a(  quired  in  carrying  into    terest  earned   and  due.  and,  secondly,  of  the  principal  of  the 


applicable  to  interest,  and  give  public  notice  of  the  rate  of 
Intereat  to  be  paid.  If  the  Tnwtfle  shall  not  b»  satisfied  with 
said  statement,  or  if  notified  by  holders  of  oro-tenth  the 
ou'standing  bonds  that  they  objV ct  to  the  fame,  it  shall  be 
the  duty  of  the  Trustee  to  give  notice  within  30  days  to  the 
Railroad  Company,  and  if  said  difference  be  not  adjusted  be- 
tween the  Trustee  and  the  Company,  or  if  the  Trustee  be 
called  upon  to  proceed  by  holders  of  one-tenth  of  the  bonds 
outstanding,  it  shall  be  lawful  for  the  Trusteo  to  file  a  bill  in 
any  court  of  etjuity  in  Pennsylvania  for  an  account  of  the  net 
earnings,  and  if  the  final  (locree  of  the  court  shall  be  that 
there  are  net  earnings  available  to  the  payment  of  interest 
beyond  the  amount  set  forth  by  the  Company's  statement, 
then,  unless  the  Company  shall  within  three  months  pay  the 
said  balance  due  as  aforesaid  l)y  way  of  interest,  the  Trustee 
shall  be  authorized  to  proceed  as  provided  in  case  of  default 
below  ;  the  remedy  herein  provided  for  ascertaining  the 
amount  of  net  earnings  in  case  of  dispute  being  ezclasive  of 
all  others. 

Default.— \.  In  case  of  default  for  three  months  in  the  pay- 
ment  of  interest  earned  and  ascertained,  as  set  forth  above 
after  demand  for  the  same  in  writing,  or  in  case  of  default 
for  three  months  in  the  payment  of  principal  when  due,  then 
upon  the  written  request  of  holders  of  one-tenth  of  the  out- 
standing bonds  then  in  default,  the  Trustee  may  enter  upon 
and  operate  the  property,  applying  the  net  proceeds  there- 
from to  the  payment— first,  of  the  interest  on  the  general 
mortgHge  bonds  dated  January  3,  1888,  and  on  all  prior  mort- 
gages, as  the  interest  thereon  becomed  due;  and,  second,  with- 
out preference,  to  the  payment  of  the  interest  earned  and  due 
on  the  outHanding  bonds  of  this  issue. 

Or  the  Trustee  shall,  upon  the  written  reque>tof  the  holders 
of  a  like  amount  of  bondj  then  in  default,  proceed  to  sell  the 
property  and  estate  hereby  granted,  subject  to  the  lien  of 
the  prior  mortgages,  at  public  auction,  appropriating  the  net 
proceeds  therefrom  to  the  payment  ratably   first  of  the  in- 


eflff  ct  hereafter  the  conversion  or  retirement  of  the  stock  and 
obligations  of  tbe  company's  leased  or  ccntrolled  linis. 

Subject,  however,  to  the  Gtneral  Mortgage  for  $100,000,000, 
dated  January  3,  1888.  [For  a  more  detwiled  statement  of  the 
property  mortgtged,  see  abstract  of  General  Mortgage  in 
Chkosicle,  V.  46,  p.  679.,  1.11  the  propeity  there  mei  tioned, 
except  the  serurities  deposited  under  tbe  reorganization  plan 
which  are  held  utder  the  General  Mortgage  till  the  mcrt- 
Ksges  St  curing  them  are  canceled,  being  made  subject  to  the 
uen  of  this  and  the  other  preference  income  mortgagee. ] 

TUE  BOJJD 

First  Preference  Income  Mortgage  Bond. 

i)a(«.— .Tftiiuary  3,  1 SS8. 

DeJiomiHnd'm.— $1 .000  each. 

Amnunt  Jr(/Aorrr«/.-!i-21,400.000,  of  which  $12,450,720  to  be  deliv- 
ered to  the  stockholders,  bondholders  and  creditors  of  the  Railroad  Coiu- 
pauy  and  the  Coal  Comijuny  lu  payment  of  moneys  coutril>nted  for  the 
mianclal  rcl  cf  of  said  coiiipanles,  and  $11,9  ti),'J80  to  lie  Riven  to  the 
holders  of  bonds  issued  by  the  Railroail  Company  under  the  ujortjfage 
dated  .Inly  1.  1874.  (Ill  case  said  bonds  are  not  paid  offor  purchased  by 
the  Uailroad  Company  before  July  1,  1888),  as  compeusalion  for  reduc- 
tion of  the  rate  of  interest  on  said  general  mortKago  bonds,  and  the  ac- 
crued Inlercst  thereon  :  but  it  said  $11,1)19.280  c  onds  are  not  n  quired 
for  this  imrpnsc,  the  Railroad  shall  have  the  right  to  make  use  of  them 
for  atty  other  purpose. 

tritii-ip'tl  y.ivnAte.— The  principal  is  payable  in  gold  coin  of  the 
United  States  of  America,  of  the  present  standard  of  weight  and  tlnc- 
ness,  January  1,  1958.  in  Philadelphia. 

Jniefrsi  y'(iya6/f.— The  Intel  est  is  payable  in  like  gold  coin  on  Febru- 
ary 1  of  each  year,  out  of  the  net  earnings  ol  the  Railroad  Company  for 
lt.i  llscal  year  eniling  on  the  aoth  day  of  the  preceding  November,  avail- 
able fiu-  the  puriH)se,  up  to  5  per  cent  per  annum,  after  luoviding  for 
inU'rest  on  the  bonds  issued  undei'  the  (leneral  Mortgage  dated  January 
y,  1-S-.  and  all  other  fixed  charges:  the  Urst  payment  of  Interest  in- 
elnding  that  earned  from  June  1  to  December  1,  1887,  being  duo  Feb- 
ruary 1. 1889.    Unpaid  interest  shall  not  accumulate. 

Tuxiition,  Prluciiml  and  interest  thereon,  when  earned  as  aforesaid, 
shrill  h..  paiil  without  ilcduetion  for  any  taxes  which  may  be  payable 

"I  ' •■•■mentor  future  laws  of  the  United   States  or  the  State  of 

!■■  .  the  company  agreeing  to  pay  the*saine. 

.'(.—Coupon,  Willi  privilege  of  registration  as  to  principal 
ill  1  iiiiiiueiiinia.  New  Yorl<  or  Loudon. 
Binlcina  *'«»</.— No  sinking  fimd  is  provided  for. 

Interest  Payments.— The  "net  earnings"  out  of  which 
inter  est  on  the  boDd.s  of  tliis  issue  is  payable  shall  be  held  to 
be  the  sum  which  remains  after  deducting  from  the  gross 
profits  and  receipts  of  the  property  and  business  of  the  Rail- 
road Company  during  each  fiscal  year,  ending  November  30, 
all  the  expenses  of  maintaining,  operating  and  repairing  the 
property,  including  such  reasonable  improvements  and  addi- 
tions thereto  as  shall  be  necessary  for  its  safe,  proper  and 
economical  operation,  and  all  taxes  or  assessments,  and  all 
unsecured  or  other  indebtedness  arising  from  the  operation 
and  repair  of  the  premises;  and  the  words  "  fixed  charges  '  in 
tbe  bonds  hereby  secured  shall  include  all  existing  rentals  and 
gnarantees  of  the  Railroad  Company,  and  all  interest  charges 
upon  its  present  fixed,  funded  and  other  indebtedness,  includ- 
ing the  interest  on  the  General  Mortgage  bonds  dated  January 
3,  1888.  The  said  net  earnings  shall  not,  however,  be  dimin- 
ished for  any  other  purposes  besides  the  foregoing  until  5  per 
cent  inierest  has  been  paid  on  tho  bonds  of  this  issue;  nor 
shall  the  said  fixed  charges  include  any  charges  created  sub- 
sequently hereto. 

The  Railroad  Company,  by  Jan,  15,  1889,  sliall  ascertain  the 
net  earnings  applicatile  to  interest  on  the  bonds  hereby  secured 
for  the  period  iroin  June  1,  1887,  to  Dec.  1,  1888.  up  to  IM  per 
cent  for  said  period,  and  shall  thereafter,  on  or  before 
January  15  of  each  year,  ascertain  the  ntt  earnings  applicable 
to  interest  up  to  5  per  cent  per  annum,  and  shall  by  said  date 
lurnieh  the  Trustee  with  a  statement  of  tlie  net  earnings 


bonds;  it  being  distinctly  understood  that  in  the  event  of  any 
sale  of  the  mortgaged  premises  the  whole  principal  sum  of 
each  and  all  the  outstanding  bonds  secured  hereby  shall  be 
deemed  due  and  payable;  provided,  however,  if  before  the 
bonds  shall  have  become  due  either  of  the  companies  shaU 
pay  all  arrears  of  interest  in  default  and  all  expenses  in- 
curred by  the  Trustee,  or  if  after  entry  the  Trustee  shall 
receive  from  the  operation  of  the  premises  sufficient  to  pay 
said  interest  and  expenses,  the  said  Tiustee  shall  discontinue 
proceedings  for  the  sale  and  withdraw  from  potsession-  it 
being  further  declared  that  the  rights  secured  to  the  bond- 
holders by  this  indenture  shall,  as  against  the  mortgaged 
premises,  be  exclusive  of  all  others,  and  especially  that  no 
part  of  the  premises  shall  be  sold  under  any  decree  obtained 
by  any  of  the  bondholders  hereunder,  unless  tuch  decree 
shall  have  been  entered  for  the  purpose  of  enforcing  the 
trust  or  powers  of  entry,  or  of  entry  and  sale  hereinbefore 
contained,  it  being  intended  for  the  better  securing  the 
largest  possible  price  for  the  property  that  the  mode  of  sale 
hereinbefore  provided  shall  be  exclusive  of  all  ot  hers.  -;::;' 
3.  In  case  of  default  in  the  payment  of  principal  or  interest 
when  earned  as  aforesaid,the  Trustee  is  empowered  to  sell  all 
the  stocks,  bonds  and  other  securities  herein  pledged  it 
being  understood  that  the  Trustee  or  any  bondholder  may 
purchase  at  said  sales. 

3.  It  default  be  made  in  the  performance  of  any  other  cove- 
nants herein  contained,  and  continued  for  three  months  after 
demand  in  writing  by  the  Trustee,  the  Trustee  may,  upon 
demand  in  writing  by  holders  of  one-tenth  the  outstanding 
bonds  enter  upon  the  property  or  sell  the  same  as  before  pro- 
vided, or  may  institute  any  other  appropriate  proceeding  in 
any  proper  court,  subject  to  the  power  of  a  majority  in 
interest  of  the  bondholders  by  notice  in  writing  to  instruct 
the  Trustee  to  waive  the  default  and  withdraw  such  proceed- 
ings if  begun. 

At  any  sale  of  the  property  hereby  conveyed  any  of  the 
bonds  of  this  issue,  and  unpaid  interest  when  earned  as  afore- 
said, may  be  turned  in  toward  the  payment  of  purchase 
money. 

The  Railroad  Company  and  the  Coal  Company  for  themselves 
and  for  all  persons  claiming  through  them  respectively,  or 
who  may  at  any  time  become  holders  of  liens  junior  to  the 
lien  of  this  mortgage,  hereby  waive  all  right  to  have  the  * 
property  marshaled  upon  any  sale  under  this  mortgage  ;  and 
the  Trustee  hereunder,  and  any  court  in-which  foreclosiue  of 
this  mortgage  is  sought,  shall  sell  the  entire  property  as  a 
whole,  subject  to  the  right  of  a  majority  in  interest  of  the 
bondholders,  by  requisition  in  writing,  to  direct  its  sale  In 
parcels. 

Seourities  Pledged,  Mo.— The  provisions  for  the  deposit  of 
stocks  and  bonds  pledged,  for  the  exchange  of  property  and 
the  modification  ot  leases,  as  well  as  for  action  in  case  of 
default,  are  substantially  as  stated  at  some  length  in  the 
abstract  of  the  General  Mortgage  in  the  Chronicle.  V.  4S. 
p.  079.  '  ' 

Coal  Company  Mortgages.— It  is  provided  that  the  mort- 
gagea  executed  by  the  Coal  Company  to  secure  indebtednees  to 
the  Railroad  Company,  except  so  far  as  the  rignte  thereunder 
have  heretofore  been  assigned  or  pledged  by  the  railroad 
company,  shall,  subject  to  the  General  Mortgage  of  Januarys; 
1888,  be  subordinate  in  lien  to  this  indenture,  and  the  RaU- 
road  Company  agrees  upon  the  satisfaction  of  the  mortgages 
for  which  they  are  held  as  security  to  enter  aatiafaction.upoa 
said  mortgagee  of  the  Coal  Company, 
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7rmtee.-In  cafe  of  Ksignation  of  the  Tiustee,  or  neglect, 
Tefu."l  «;  iDca,8ci.y  to  \ct.  'he  Eailroad  Con.pany^  y 
appoint  a  new  trust. e  or  tiustfes  ^»h  the  same  trusts, 
powers  and  obligattonB,  as  the  present  Trustee. 

SECOND  PREFERENCE  INCOME  MORTGAGE,  SECURING 
GOLD  BONDS  DUE  JANUARY  1,  1958. 

Da<e.— January  3.  1888. 

Amount  Authorized.-i22  500,000.  *  .i,„  i,nnH« 

rXhe  further  proTisions  of  this  mortgage  (and  of  the  bonos 
issued  under  it),  except  as  regards  the  use  to  be  made  of  the 
bonds,  are  substantially  similar  to  those  m  1_he  &l^t  pTefereuce 
income  mortgage-to  which  this  indenture  is  subordmate-an 
abstract  of  which  is  above.] 

THIRD  PREFERENCE  INCOME  MORTGAGE,  SECURING 
GOLD  BONDS  DUE  JANUARY  1,  1958. 

^mowJj^Mtftonzed. -Bonds  aggregating  $30,131,201  may 
be  issutd  in  exchange  for  certain  obligations,  and  t lie  com- 
pany has  the  right  to  increase  this  issue,  provided  such 
increase,  if  it  be  made  within  five  years  after  the  date  of  this 
mortgage,  is  approved  by  the  voting  trust  created  by  the  plan 
of  reorsranization.  , ,   _  .  t 

All  bonds  given  in  exchange  for  the  old  7  per  cent  convert- 
ible bonds  shall  have  the  right  of  conversion  into  common 

[The  further  provisions  of  this  mortgage  (and  of  the  bonds 
issued  under  it),  excppt  as  regards  the  u^e  to  be  made  of  the 
bonds.are  substantially  similar  to  those  in  the  First  Preference 
Income  Mortgage,  an  abstract  of  which  is  above,  but  subject, 
«f  course,  to  the  lien  of  both  the  First  and  Second  Preference 
Income  Mortgages.]    

MINNEAPOLIS    ST.    PAUL    &    SAULT    STE. 
MARIE    RAILWAY. 

FIRST  CONSOLIDATED  MORTGAGE  ON  THE  MINNE- 
APOLIS ST.  PAUL  &  SAULT  STE.  MARIE  RAIL- 
WAY, SECURING  GOLD  BONDS  DUE  JULY  1,  1938. 

Date.— June  18,  1888.  ,,    . 

Parties.— The  Minneapolis  St.  Paul  &  Sault  Ste.  Mane 
Railway  Company,  of  the  first  parr,  and  the  Central  Trust 
Company  of  New  York,  Trustee,  of  the  second  part. 

Property  Coverfd—The  line  of  railway  extending  from 
Sault  Ste.  Mane,  Michigan,  westerly,  via  Minneapolis,  to  Bis- 
marck, Dakota,  with  the  branches  to  St.  Croix  Falls,  Wis.,  to 
St.  Paul,  Mini'.,  and  to  Aberdeen,  Dakota  (being  a  total  dis- 
tance of  about  800  miles  completed  and  in  operation,  with  the 
remainder  of  the  main  line  and  the  branch  to  Aberdeen  par- 
tially constructed),  and  all  extensions  thereof;  also  all  lines 
hereafter  constructed  or  acquired  by  purchase,  lease,  consoli- 
dation or  otherwise;  and  all  right>',  franchises,  etc.,  and 
all  the  property,  real,  personal  and  mix^d,  whether  now 
owned  or  hereafter  acquired,  appurtenant  to  the  railways,  in- 
cluding all  rolling  stock,  profits,  &c. 

Subject,  however,  lo  the  first  itortgage  on  the  Minneapolis 
&  Pacific  Railway,  dated  January  1, 1886,  securing  fifty-year  5 
per  cent  bonds  at  |15,000  per  mile  ($2,500  of  this  for  equipment), 
of  which  there  are  outstanding  $4,290,000;  and  subject  also  to 
first  mortftage  on  the  property  of  the  Minneapols  Siulc  S  e 
Maiie  &  Atlantic  Railway  Company  the  Minneeota  &  St. 
Croix  Railway  Company  and  the  Menominee  &  Sault  Ste 
Marie  Railway  Company,  i^aXed  Jan.  1,  1886,  seeming  5  per 
cent  fort^  -year  bonds  at  $20,000  per  mile,  of  which  there  are 
outfctanding  $10,000,000. 

THE  BOND. 
Flret  Consolidated  5  per  cent  Fllty-Year  Gold  Bond. 
Dote.— June  18, 1S88. 
Den<'mina-icn,  -  $1,000  eacli. 

AtnuWit  Authcrriz'd  —^21,000,000  ($6,710,000  of  this  being  aval'alile 
at  once,  but  tbe  remainder  only  in  exclinn^ie  for  the  prior  boudB, 
tiniouiitint;  to  'fl4,2i<0,00(i,  and  In  addition  $2O,0C0  per  mile  for  road  at 
any  time  owned  in  excess  of  t^OO  miles. 

Fi-inripitl  Hui/ab'C.—Thi-  principal  Is  payable  in  N.  Y.  City,  July  1, 
1938,  In  cold  c<)iu  of  the  United  States  of  tlie  present  standard  of  weight 
and  flncue  s. 

/(.(trrfi  Vv<v"W«.— The  Interest  Is  5  per  cent  per  annum,  payal)le 
January  1  aiid  July  1  in  New  York  City  in  like  gold  coin. 

Taxu  roil  -  Principal  and  liitercBt  arc  payiililo  without  deduction  for 
any  tax  which  the  company  may  be  required  by  the  laws  of  any  State 
or  county  to  retain  therefr.im. 

Co  pnnof  Kej/iiUred.— Coupon,  trith  privilege  of  registration  as  to 
princtpal.  s 

Sinking  Fund.—iSo  sinliing  fund  is  provided  for. 

Prior  Sands. — All  prior  bonds  received  by  the  trustee  in 
exchange  for  bonds  of  this  issue  shall  be  held  uncanceled,  for  the 
eeciiriiy  of  the  bondholders  hereunder  until  the  whole  of  any 
on«  iarae  is  received,  when  they  shall  be  canceled,  unlets 
the  company  requests  the  Trustee,  in  writing,  to  keep  them 
alive  for  the  purpose  of  protecting  its  property,  and  the  Trus- 
te«  is  satiefivd  that  it  is  for  the  advantage  of  the  bondholders 
hereunder  that  said  bonds  should  not  be  canceled. 

Ci/Otnants. — The  company  covenants  to  conrtruot  all  rail- 
"waya  which  it  has  undertaken  to  build,  to  maintain  its  prop- 
erty, rollitig  stock,  ec,  in  as  good  order  and  condition  as  u 
ui<u&l  with  first-clfts*  railway  c(  mpanies  in  the  United  States, 
wMt  of  the  M'Bsife'ppi  Rivrr,  and  to  pay  all  I'abiliti'-s  the  lien 
of  which  could  be  h^ld  Buperio  Jto  thai  of  this  iadeocure. 

De/aiiW.— In  case  of  default  in  the  paymentof  interest,  oon- 
JBUtfd  /or  six  months,  the  principal  .o{  all  the  bonds  vs*ued 


hereunder  shall  become  immediately  due  and  payable,  pro- 
V  ded  the  Trustfe  gives  written  notice  to  the  company  of  the 
default;  and  this  notice  it  shall  be  bound  to  give  if  required 
in  writing  by  the  holders  of  one-quarter  of  the  outstanding 
bords;  but,  nevertheless,  it  shall  be  lawful  for  a  majority  in 
interest  of  the  bondholders,  as  they  see  fit,  to  direct  the  ■ 
Trustee  to  exercise  or  waive  this  right. 

In  ca?e  of  sale  of  any  portion  of  the  premises  hereby 
conveyed  under  any  lien  having  nrlority  hereto,  the  principal 
of  the  bonds  of  this  issue  shall  becoane  immediately  due  and 
payable.  ... 

And  in  cfise  of  default  of  interest  as  aforesaid,  or  of  princi- 
pal when  due,  the  Trustee  may,  and  on  the  written  request  of 
holders  of  one-half  of  the  bonds  outstanding  so  in  default 
must,  take  possession  of  the  railroad,  and  either  operate  it 
itself  until  the  bonds  and  interest  a^e  fully  paid,  or  let  it  to 
such  parlies  as  are  willing  to  operate  it  on  such  terms  as  tha 
Trustee  shall  deem  best,  applying  the  net  proceeds  therefrom 
first  to  the  payment  of  overdue  interest,  with  intertst  upon 
delayed  interest,  and  lastly  of  the  princ  psl  of  the  bonds. 

The  Tru-itee  upon  becoming  entitled  to  take  possession  o£ 
the  property  as  aforesaid  may,  and  on  the  written  request  of 
holders  of  at  least  one-half  in  amount  of  the  bonds  hereby 
secured  and  then  ou' standing  must,  cause  the  said  premises 
to  be  sold  as  an  entirety  (unless  directed  in  writing  by  the 
holdtrs  of  two-thirds  of  the  outs'anding  bonds  to  sell  in 
parcels),  subject  to  the  said  prior  mortgages,  if  the  same  be 
still  unsatisfied,  at  public  auction  in  Minneapolis,  applying  the 
net  proceeds  therefrom  to  the  payment  of  the  principal  and 
interest  unpaid  upon  the  bonds,  together  with  ioterest  upon 
the  overdue  interest  down  to  the  time  of  sale,  without  giving 
preference  to  either  principal  or  interest ;  it  bain?  the  in- 
tention of  this  indenture  that  so  long  as  the  property  is  man- 
aged as  a  going  concern,  the  income  frjin  it  shiU  be  applied 
to  the  payment  of  interest  in  preference  to  principal,  but  after 
sale  of  the  railway  to  the  payment  of  both  principal  and  inter- 
est without  preference. 

The  Trustee  may  apply  to  any  court  of  compstent  jurisdic- 
tion for  relief  by  foreclosure  or  otherwi-^e.  if  so  advised  by 
counsel,  instead  of  acting  as  above,  when  required  so  to  do  by 
the  bondholders.  No  action  shall  be  commenced  against  the 
company  to  foreclose  the  m9rtgage  upon  any  of  the  bonds 
or  coup  ms  un'ess  the  Trustee  upon  reasonable  request  shall 
refuse  "to  take  action.  Upon  any  sale  the  bondholders,  or  the 
Trustee  in  their  behalf,  may  purchase  on  equsl  terms  with 
other  persons,  any  bonds  and  coupons  of  this  issue  may  be 
turned  in  toward  the  payment  of  purchase  monfy. 

Trustees.— '^he  Truetee  may  be  removed  by  the  concurrent 
vote  of  a  majority  of  the  directors  of  the  company,  and  of 
the  holders  of  a  majority  of  the  outstanding  bonds.  Any  va- 
cancy in  the  trusteeship  may  be  flded  by  the  surviving  trustee, 
if  any,  with  the  c>  nsent  of  the  directors  of  the  company,  or 
if  no  such  appointment  is  made  within  thirty  days,  by  the 
holders  of  a  majority  of  the  outstanding  bonds  ;  such  appoint- 
ment, however,  to  have  no  force  before  a  defauU  in  the  pay- 
ment of  coupons  until  approved  by  the  directors  of  the 
company,  IE  such  vacaccy  is  not  filled  within  ninety  days, 
any  Judge  of  the  Circuit  Court  for  any  district  in  Minnesota, 
may  appoint  a  trustee  to  fill  such  vacancy  on  petition  of  hold- 
ers of  twenty  per  cent  of  the  outstanding  bonds. 

Bondholders'  Mettings.—The  company  shall  keep  at  its 
agency  a  voting  register,  and  reasonable  notice  by  mail  shall 
be  given  bondholders  registered  upon  it  of  all  bondholders' 
meetings.  The  Trustee  may  in  its  discretion,  and  must  when 
required  by  bondholders  to  the  amouat  of  SO  per  cent  of  the 
outstanding  bonds,  call  a  meeting  of  th''  boudhoMers  to  be 
held  in  New  York  City;  and  in  case  the  Trustee  shall  neglect 
to  call  such  meeting  for  thirty  days,  it  sball  be  cooipetant  for 
holders  of  said  20  per  cent  of  the  bonds  to  ciU  the  meeting. 
Until  the  quorum  is  d- fined  by  the  bondholders  it  sh ill  con- 
sist of  a  majority  in  ititereet  of  the  holders  of  the  oustand- 
ing  bjnds.  • 

dklo  Indiana  &  Western.— Tnis  reorganized  railway  com- 
pany (I.  B.  &  W.)  has  filed  its  new  mortgage  for  the  securing 
of  the  first  mortgage  bonds  of  the  cojipany,  amounting  to 
$8,500,000,  wit  h  the  Central  Trust  Company  of  New  York,  trus- 
tee. The  bonds  are  to  run  fifty  years.  Ttie  C  antral  Trust  Com- 
p  ny  is  to  hold  1,000  of  the  bonds  of  11,000  each  to  meet  the 
payotent  of  the  7  per  cent  bonds  of  the  old  Indiana  Bloom- 
mgton  &  West«rn  Ridroad  bonds  due  in  1900. 

Stock  Exchange  Membership.- The  right  of  the  New  York 
Stock  Exchange  to  dispose  of  the  seat  of  a  suspended  member 
has  bee  a  a  matter  of  doubt.  The  Court  of  Appeals  haa 
recently  upheld  this  right,  as  shown  by  the  following  quotation 
from  the  opinion  of  Judge  Gray  : 

The  effect  of  a  provision  of  the  Constitution  "  is  that  of  an 
express  reservation  of  the  right  to  deprive  a  member  found 
guilty  of  an  offence  under  its  pioviwons  of  all  rights,  ioterest 
and  claim  whatever.  The  right  is  given  to  a  member  in  good  ^ 
standing  to  propose  for  admission,  in  his  stead,  some  on»  j 
acceptable  to  the  Committee  on  Admissions,  and  any  profit  he 
derives  from  hi*  negotiation  with  the  candidate  is  his.  So,  if 
a  member  be  -omes  honesily  insolvent  and  fails  to  qualify 
under  the  rules  for  re  admission,  or  if  he  dies,  after  the  claims 
of  the  Association  are  discharged,  the  proof^eds  may  be  paid 
to  him  or  his  legal  reprssen'atives,  as  the  ca^'e  may  be.  But 
in  the  caee  of  a  member  who,  liy  misconduct  cognizable  by 
the  laws  of  the  Association,  forfeits  his  right  to  continue  to 
remain  a  member,  there  is  reserved  by  the  C^uolitution  Hia 
right  to  dispove  of  his^metabership." 
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^hc  Comtnetcial  '^xtwes. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  Aug.  8, 1888. 
The  "corner"   in  co'.ton   nnd  a  (freat  advance   in   wh^at, 
due  to  unfavorablo  cr.ip  prdspccts  in  Western  Europe,  are  the 
moec  important  iDridenia  In  speculative  circles. 
The  folio wiDK  is  a  BUtement  of  8toclc8  of  leading:  articles. 


Pork. lihla. 

Larxl tos. 

Tobat'oo,  (Ionics tic hluln. 

Tolmeco.  fowigii bales. 

Coire<\  Klo bajfs. 

Ootrre,  other biH^. 

Coffer,  Java,  >to mats. 

Biigur hhds. 

Bugitr boxes. 

BtiKnr bags,  &o. 

Mclatlo hhds. 

WolassoB,  forelirn hhds. 

Holosscs,  domestio bbls. 

Bides  No. 

Cotton bales. 

Bosin bbls. 

Bplrlta  turpentine bbls. 

Tar bbls. 

Bice,  K.  I bags. 

Kice,  domestic pkgs. 

Linseed bags. 

Baltpetre bags. 

Jute  butts bales. 

Uanilnhump bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks 


1888. 

1888. 

1887. 

Aug.  1. 

Jutif  1. 

Aug.  1 . 

1,'S,340 

18,774 

18,476 

17,:s62 

14,940 

24,621 

48,015 

45,207 

45,151 

43,t01 

41,789 

45,6!  9 

211,040 

220,930 

483,890 

113,406 

114,433 

106,1  KO 

41,9(10 

38,500 

77,2.-.i> 

7,123 

12,459 

37,491 

None. 

None. 

None. 

1,62:MI87 

l,9Cl,i>85 

2,«43,759 

None. 

None. 

O   ' 

1.610 

640 

!,87it 

5,000 

9,000 

1,000 

452,300 

S17,!K)0 

381),400 

139,962 

169,5M4 

KKi.OlS 

17,87-. 

19,845 

15.s;i'2 

1,168 

2,617 

3,(iOO 

817 

1,718 

790 

20,900 

18,180 

4,040 

3,400 

5,580 

4,!IJ0 

None. 

3,000 

None. 

11,500 

13,000 

1(!,500 

84,000 

85,000 

y,soo 

None. 

iNone. 

14,i)2.> 

2,500 

8,200 

2.-.'5,s 

121,469 

156,326 

119.518 

Lard  on  the  spot  advanced  sharply  through  sympathy  wi  th 
the  speculative  corner,  and  was  on  Wednesday  quoted  9'15@ 
9'25c.  for  prime  to  choice  Western,  but  since  Has  been  dull 
and  depressed,  closing  to-d.iy  at  8'60c.  for  prime  city,  9@ 
9'05c.  for  prime  to  choice  Western  and  9o.  for  refined  to  the 
Continent.  The  speculation  in  lard  for  future  delivery  has 
again  been  domica'ed  by  the  actioa  of  Western  operator.-^, 
but  the  bull  movement  culminated  on  Wednesday;  a  sharp 
decline  yesterday  was  followed  to-day  by  a  fiuther  depression, 
but  partially  recovered  at  the  close. 

DAILY  CLOSING  I'RICES  OP  LAKD  FUTURES. 


Aug.  delivery — o. 
Bept  delivery... c. 
Oct.  dcllvorv...  0. 
Kov.  delivery. ...c. 

Dec.  delivery c. 

Year  delivery — o. 


Salurd'u.  Mond'u  Tiiesd'y. 


8-89 
6  90 
8-&0 

7-87 
7-87 


906 
9  06 
8-95 

7-92 
7-92 


9  08 
9  06 
8-97 
8-25 
7-i'8 
7-93 


Wednsd^y. 
915 
910 
9-rO 
8-25 
7-93 
7-93 


Thurtd'v. 
8-96 
8-90 
8-82 
816 
7-87 
7'87 


Friday 
8-90 
8v0 
870 
8  10 
7-85 
7-85 


Other  hog  products  also  advanced,  but  wtre  for  the  most  part 
nominal,  the  close  beiug  unsettled.  Butter  and  cheese  fairly 
active. 

Coffee  on  the  spot  has  gpnerally  been  dull,  but  yesterday 
23,000  bags  of  Rio,  from  the  speculative  holdings  carried  over 
from  the  June  corner,  were  sold  to  a  roaster.  To-day  there 
was  a  very  fair  general  trade,  including  No  5  Rio  at  13c.  and 
No.  7  at  llpgC-  aiioat.  The  speculation  in  Rio  options  has 
been  dull,  and  the  fluctuations  iu  values  were  within  narrow 
limits.  Foreign  advices  were  genendly  unfavorable  to  the 
bulls,  but  the  bears  were  not  inclined  to  act.  To-day  the 
market  was  dull  and  weak,  closing  with  Eelleis  as  follows  : 


August 10-40C. 

Bepieinber 9-95e. 

Ootolier 9-60C. 

November P-6Uc. 


neceraber 005c. 

January 9'70e. 

February B-75o. 

March 9-85c. 


April 9-85o 

May 9-900 

Juno 9UOo 


Raw  sugars  were  depressed  early  in  the  week,  but  yester- 
day were  more  active,  closing  firm  at  SijO.  for  88  deg.  test, 
Muscovado  and  CjgC.  for  96  deg.  test  centrifugal.  Rrrflned 
sugars  firm  and  held  at  7/^0.  for  powdered,  TfgC.  for  granu- 
lated and  TJsC.  for  standard  "A."  Molasses  somewhat 
unaettltd  ;  a  cargo  of  Demarara  sold  to-day  at  20o.  The  tea 
Bale  on  Wednesday  went  off  at  easier  prices  for  low  Formosas 
and  new  Japans. 

Kentucky  tobacco  sold  th's  week  to  the  extent  of  400  hhds., 
of  which  300  for  export.     Low  grades  have  been  cheaper,  bu 
clo«e  steadier.    Seed  leaf  also  less  active,  though  celling  for 
the  week  to  the  extent  of   1,7S6  cases,  as  follows:  300  cise.s 

1886  crop,  Pennsjlvania  seed  leaf,  6J^@ll}^c.;  150  cases  1885 
crop,  do.,  12@]4c. ;  300  cases  1887  crop,  Pennsylvania  Havana, 
20@34}^c.;  300  cases  18fc5  crop,  Little  Dutch,  9@10c.;  86  cases 
1884  crop.   New  England  Havana,   private  terms;  150  cases 

1887  crop,  do.,  16(a2tjc.;  150  cases  1886  crop,  New  England 
seed,  10Jf(@14c. ;  100  cases  1886  crop,  Wisconsia  Havana,  6@ 
lie,  and  150  cases  su.fidries,  5',^(^30c.;  ako  500  bales  Havana, 
60c.@tl  10,  and  2."i0  bales  Sumatra,  $1.35@|;1  SO. 

On  the  Metal  Exchange  Straits  tin  has  bean  exceedingly 
variable  and  irregular,  though  generally  dearer,  and  to-day 
quoted  at  20,^^0.  on  the  spot  and  20c.  for  October.  Copper  is 
dull,  but  steady  at  16'80o.  on  spot.  Lead  has  been  active  and 
buoyant,  making  a  further  advance  to-day  with  sales  at  4'35c. 
for  September  and  iield  at  4-37;^c.  on  the  spot.  The  interior 
iron  markets  aie  fairly  active  with  prices  tending  upward. 

Crude  petroleum  ce-titlcaies  have  been  fairly  active, 
and  close  at  an  advance  to  >-'ii^s@>i3^c.  There  is  an  effoit  to 
restrict  the  boring  (or  new  wellg.  Spirits  turpentine  further 
advanced,  but  closed  quiet  at  36'|c.  Resins  are  quiet  at  f  1  02)^ 
@|1  07>|  for  strained.     Tar  is  firmer  at  f2  50. 

Ocean  freights  8t  owa  decided  improvement. 


COTTON. 

Friday,  P.  M.,  August  8,  1888. 
The  MurEMENT  of  the  Crop,  as  indicated  by  our  telegrama 
from  the  South  to-niglit,  is  given  below.  For  the  week  eudina 
this  evening  (Aug.  8),  the  total  recei[)ts  have  reached  6.884 
tmles,  against  8.033  bales  last  week,  10.063  bales  the  previous 
week  and  7,026  bales  three  week.s  since,  making  tne  total 
receipts  since  the  1st  of  September,  1887.  5,41)7,fi96  bales,  against 
5,206,178  bales  for  the  same  period  of  1886-7,  showing  an  in- 
crease since  September  1,  1887,  of  291.418  bales. 


Reeeiptt  at-  ■ 

Sat. 

Hon. 

Tue*. 

Wed. 

Thur: 

FH. 

Total. 

Galveston 

Indlanola,iS[C. 
New  Orleans  . . . 
Mobile 

27 

299 
9 

8 

195 

Hi 

18 
211 

228 

12 

"Vs 

67 
26 
54 

"u 

87 
141 

161 

13 

08 

1,116 

48 

105 

""e 


"21 
493 

264 
16 

4 

"""b 

8 

"IVb 

'"Vs 

43 

■■■'lo 

45 
162 
258 

190 
23 

116 

17 

52 

122 
11 

114 

25 

40 

4 

7 

60 

76 

23 

2 

1 

85 
140 
232 

88 
362 

131 

1,711 

10» 

7 

470 

76 

373 

2 

824 

802 

S48 

887 

1,103 

878 

13 

Florida 

Savannah 

Bnini\v'k,&c. 
Charleston 

Port  Royal.&c 
Wilmington 

Wash'gton,  4c 
Norfolk 

West  Point,  Ac 

New  York 

Boston 

Baltimore 

PhUadelphla,4c 

Totals  this  week 

1,109|        584 

2,122 

77 1 

650 

1.115 

ettt 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  compared  with  last  year. 


1887-88. 

1886-87. 

Stock. 

Reeeiptu  to 
Atig.  3. 

This 
Week. 

Since  Sep- 
1,  1887. 

This 
Week. 

Since  Sep. 
1, 1886. 

1888. 

1887. 

Galveston  ... 

131 

•655,988 

552 

707,485 

635 

1,813 

Ind"nola,&c 

...... 

New  Orleans. 

1,711 

1,771.849 

495 

1,728,004 

26,293 

33,276 

Mobile 

159 

204,717 

e 

213,443 

1,567 

227 

Florida 

7 

24,340 

50 

23,880 

Savannah  ... 

470 

870,291 

9 

794,700 

612 

79» 

Brunsw.,*c 

76 

76,146 

31,731 

Charleston  .. 

373 

421,772 

5 

368,208 

262 

518 

P.Eoyal,&e 

2 

16,468 

19,212 

Wilmln{,^on  . 

224 

163,304 

81 

134,814 

608 

453 

Wash't'n.&c 

4,933 

3,839 

Norfolk 

302 

"488,802 

7 

832,14i 

1,499 

1,482 

W.Polnt,&c 

548 

520,344 

14.« 

324,219 

New  York.... 

8S7 

99,349 

96,802 

136,655 

99,976 

Boston 

1,103 

90,403 

105,358 

4,000 

3,000 

Baltimore  ... 

378 

50,512 

130 

63,964 

4,915 

472 

Phil'del'a,  Ac 

13 

27,378 

19 

68,374 

4.745 

16,619 

Totals 

6,384 

5,497,596 

1,499 

5,206,178 

141,7i'l 

158,537 

529  bales  added  at  Galveston,  and  1,746  bales  at  Norfolk,  as  lorroo- 
tion  of  receipts  siuco  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

Oalveston 

New  Orleans. 

Mobile 

Savannah  ... 
Charle8t'n,Ac 
Wllm'gt'n,  &e 

Norfolk 

W't  Point,  Ai 
All  others.... 

131 
1,711 
150 
470 
375 
224 
302 
548 
2,464 

552 

495 

3 

9 
5 

81 

7 

148 

199 

231 
1,301 

227 

310 

82 

17 

705 

4,745 

48 
235 
24 
25 
10 

o 

170 

31 

1,493 

109 
449 

139 

7 
4 
5 
3 
1,172 

2.611 

2,4?  6 
104 

1,430 
372 
125 

1,063 
13 

1,550 

Tot.  this  weel 

6,384 

1,499 

7,624 

2.038 

2,263 

9,706 

Since  Sept.  1 

5497,596 

5200,178 

'>306,29« 

1736,534 

4803,030 

3950,260 

Halveston  Includes  Indianola;  Charleston  Includes  Port  Royal,  Ac; 
Wilmington  Includes  Moreh'd  City,  Ac.;  West  Point  includes  City  Point,  Ao  • 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  13,831  bales,  of  which  10,4i8  were  to  Great  Britain,  133 
to  Franco  and  8,251  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Exports 


Galveston  . 
New  Orleans.. 

Mobile 

Florida 

Bavannah*  ... 
CharlestoD... 
WtlralngtoD  . 

Nurfolk 

West  Polnt.&< 
New  ro.-k.... 

Boston  

Baltimore  ... 

Pbiladelp'a'A 

Total....... 

Total  1888-7.. 


Week  Endlr.Q  AtlfiustS, 
Exyorttd  to— 


From  Sept.  1, 1887,  fo  Aun.  3, 
Exported  to-~ 


Oreal  ( 
Brit'n. /^'"•c« 


1,539, 


1,480 


ConM- 
nent. 


Total 


1.539 


1,000     8,4S6 


S,711 
ISO 

1.228, 

184 

1,8«1 

7.-0 1 
3J! 

i.sa- 

10.44!«| 

1S3 

3*51 

I3.8J1 

17,067l 

87 

8JB» 

1»,4I> 

188S 


Great   | 
B^aai^l.^'^<">« 


!!2ll.6S><|     4,081 
7o6.2llU  308,819 


U.480 
6,Sllfi 


Conti- 
nent. 


Hl.»;3 
4^4,713 


3.410 

lb7,S9^ 

70.(i87 

75.786 
230,383 
23i,53a' 
ei3,2«3    4.'!,808' 

a83,aio'    ' 

118,»<«4! 


.,1 


!Ma,3»S 

191.145 

8W.73!2 

&,lstf| 


TataX. 


8,40S 


8»«,7W». 
8,«14' 
t8.30j 
8.B3" 


:.8ta,S9 1  404  770  1  Ji»».l72 
i.(ll»3.37f. 474.387*  miUifti 


312.883 
I.;20«ll. 
fll.4-» 
3,it» 
440.23. 
8S7,»» 
121.909 
2s5A2Sr 

883,760 
23«.t24 

79  133 

<Tii8.a«a 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
U8  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Learitig 
Stock. 

Avcnift  3,  AT— 

Oreat 
Britain. 

Prance. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans.... 
Mobile 

2?0 
None. 
None. 
None. 
None. 
None. 
9.000 
4,000 

None. 
None. 
None. 
None. 
None. 
None. 
5C0 
None. 

B57 
None. 
None. 
None. 
None. 
None. 
5,050 
1.000 

2.204 

None. 
200 
100 

None. 
145 

None. 

None. 

3.051 

None. 
200 
100 

None 

145 

14,550 

5,000 

23,242 

1,667 

Charle-stou 

BaTannah  

Galveston 

Nortoli 

Hew  York 

Other  iH>rt8 

62 

512 

635 

1,354 

122,105 

9,268 

»ot«]1888 

13,290 

500 

t<,607 

2,649 

23,046 

158,745 

Total  1887 

Total  1886 

6,617 
14,369 

None. 
200 

3,350 
7,469 

989 
622 

10,956 
22,660 

147,581 
176,765 

The  ipeculation  in  cotton  for  future  delivery  at  this  market 
was  very  excited  on  Saturday  last,  the  "  corner  "  on  August  con- 
■  tracts  being  the  leading  feature.  On  Monday  a  firmer  opening 
was  followed  by  a  material  decline,  under  sales  to  realize  profits; 
and  on  Tuesday  there  was  some  further  decline,  until  August 
had  yielded  36  points  from  the  highest  figure,  the  bulls  making 
apparently  very  little  effort  to  sustain  values.  The  decline  was 
aided  by  the  report  that  a  leading  Liverpool  house  had, 
through  their  brokers  here,  settled  their  August  contracts.  On 
Wednesday,  the  lat  inst.,  the  cotton  tendered  on  the  short 
notices  of  last  week  was  received  and  paid  for,  and  tlie  re- 
ported settlement  of  August  contracts  was  denied.  In  the 
meantime,  the  next  crop  had  shown  little  change.  On  Thurs- 
day, however,  there  was  a  general  advance  on  stronger  ac- 
counts from  Liverpool  and  some  reports  of  drought  in  the 
Southwest.  The  tendency  this  morning  was  still  upward,  al- 
though Liverpool  was  but  little  better,  and  closed  early  on  ac- 
count of  the  bank  holidays.  There  was  later  some  decline, 
and  the  close  was  irregular,  the  next  crop  being  cheaper. 
Among  the  arrivals  to  day  were  308  bales  from  Liverpool,  and 
reports  said  that  from  4.000  to  6,000  bales  ard  now  on  their 
way  htre  from  that  market.  Cotton  on  the  spot  advanced 
8-16c.  on  Saturday.  On  Monday  sales  for  the  previous  week, 
not  before  made  public,  were  reported  to  the  extent  of  12,168 
bales  for  export  and  1,618  for  home  consumption.  On  Tues- 
day quotations  were  red  uced  %c.  with  stocks  at  this  market 
showing  a  considerable  accumulation.  On  Wednesday  quota- 
tions advanced  l-16c.  To-day  the  market  was  quiet  at 
10  15-16C.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  233,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
16,943  bales,  including  12,168  for  export,  4,705  for  consumption, 

, for  speculation  and  —  in  transit.    Of  the  above  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week— July  38  to  August  3. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table  : 


UPLANDS. 


Ordlncry »lb. 

Strict  Ordinary 

Good  Ordinary 

Btrtct  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.  raon.  Tnes  TVed  {  Tb.  I  Frl, 


8% 
8^ 

911,6 
103i8 
109j8 
1013i8,l 

llBiB 

118,6 
1115,0 

126,6 


8>4 

Rifl 

83,6 

811,6 

8% 

85r 

9ll,« 

««16 

KN 

103,6 

101,8 

IQie 

10»,6 

lO'g 

1011,6 

lOia 

101»i6 

10% 

11 

lO'fl 

1016,6 

ll'',6 

113,6 

11'4 

11»,6 
111^,6 

iiV 

111S,6 

1119 

Ifa 

12«,6 

127,6 

121a 

GULF. 


I  Sat.    non  Taes  Wed 


Ordinary 

Strict  Ordinary 

Good  Ordinary  ........ 

Strict  Good  Ordinary  . 

tiow  Middling 

Strict  Low  Middling... 

Middling  

Good  Middling 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


.»»> 


913,6 
106,6    I 

10ii,e 

1016,6 

im 

lliiigl 

121,6 

1211,6 


838      I     8J4      I 

8''e     I   8%    I 
913,6    9iiie' 

106,6  1103,6 
1011,6  10»,  6 
1016,6  1018 


11% 

will 
liii?, 


11  ''', 

116,6 
11»,6 
1116,6 
129,6 


"16 

813,6! 

9% 

IOI4 

10»9 

lO'e 

11116 

IHS 
llOg 

12 

1258 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary., 

Low  Middling 

Middling 


•  Vlb. 


Sat. 


8''e 

913j| 
1068 


inon  Tnes  IVed 


83,6 
8'8 
913,6 
1068 


81,6       81« 
8%  813,6 

911,6    8% 
101a     lOSje 


MABKET  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenienoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  bow  the  market  closed  on  same  days. 


83 

ei 

968' 

10i« 

1013 

10% 
1015,6 

im 

III3 

ll's 

1212 


BFOT  MAHKSI 
0LO8BD. 

8AL£8  OP  SPOT  AND  TRASSrr.             PDT0RE8. 

Ex- 
port. 

Oon-|  Bpee-Tran- 
rump'urt'n,  til. 

Total. 

Bales. 

Deliv- 
eries. 

Sat  .. 
Mon. 
Tuee. 
Wed. 
Tburs 
Frl 

Steady  a  3,e  adv. 

Quiet 

Quiet's  Hdeo... 
Easy®  ijeadv.. 
Steady 

12,168 

3,063 
328 
2,'.0 
241 
602 
215 

.1?. 

.... 
.... 

15,301    50,700 
328    34,800 
258    49,800 
241    18,100 
602    48,300 
215    31,900 

E 

Total. 

.,;. 

"■■• 

12,10^ '4,70s 

•.... 

.... 

16,943  133,600, 

•  ... 

The  dally  deliveries   given  above  are    aotaally  deUrered  the  day 
.preylong  to  that  on  whian  Uiey  are  reportf  d.    __ .. 


*  Includes  sales  In  September,  1887,  for  eeptember,  258,200 ;  Sept- 
ember October,  for  October,  570,^00;  St'ptemuer-Novcmber,  for  No- 
vember, 481,600;  Sepleiiiber-December,  for Di;ccml)ei-,  1.027,400 ;  Sept- 
cmber-Januaiv,  for  .)aniia,-y.  2,2.'i6,(j00 ;  Septi-mber-February,  for  Feb- 
ruary, l„'i«1.7uO!  September-March,  for  March,  3,112,100;  September- 
April,  tor  April,  2.095,700;  September-May,  for  May,  2,688,800;  Sept- 
ember-Juue,  tor  Juue,  2,903,40l>. 

[^  We  have  Included  In  the  above  table,  and  shall  oontlnne  eaok 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver  "  Tl  e 
average  for  eaeb  month  for  the  week  Is  also  given  at  l>otrom  of  table. 

Transferable  Orders— Saturday,  ll-OOc;  Monday,  10-95C.;  Tuesday, 
10»5o.;   Wednesday,  10-90C.;  Thursday,  10-95o.;  Frldaj,  lOS.'Jo. 

The  following  exchanges  have  been  made  during  the  week : 


Eveii  1,100  July  for  Aug. 

•20  pd.to  cxch.  1,1100  Oct.  for  Sept. 

Even  SOO  Nov.  tor  Dec 


•16  pd.  to  cxch.  500  Mar.  for  May. 
•08  pd.  to  exoh.  200  Nov.  for  Oct. 


August  4,  188».J 
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Tna  ViflinLK  Supply  of  Cotton  to-nlRht,  or  madeup  by  cabl» 
anil  toIcKiniih,  Ib  iw  follows.  The  ('oiitintMitiil  Ht<x;kH,  aa  wull  nr 
those  fur  IJrtvit  Britain  and  the  afloat  arc  this  week's  r»tiirn» 
and  coiiBequently  all  the  European  fijcuroa  are  brought  down 
to  ThurHiIay  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aujf.  8),  we  add  the  item  of  exiiorts  from 
the  United  Statea,  including  in  it  the  exports  of  Friday  only. 

1888,  1H87,  1880.  18H.5. 

Btook»tI.lvort)OOl balea    62:i.00O      63h.000      591,000      72,5,000 

■took  at  IajikIod 10,000        33,000        23,000        22,000 


Total  OrpRt  Britain  stock. 

Bt  >ok  St  IlaiuburK 

BitH^k  at  BrtMiRM) 

Btoi'k  At  AiiiHtt'nlaiu ...... 

Btoi'k  111  Ki>tt«r<1am 

Btopk  lit  Antwerp 

Block  at  ilitvre 

Block  at  Marseilles 

Bto«k  at  Barcelona 

Btock  at  Oenoa 

Stock  at  Trieste 


839,000 

6,000 

Sh.OOO 

8,000 

300 

600 

128,000 

3,000 

5!i,000 

7,000 

11,000 


071,000 

4, •too 

38,500 

31,000 

200 

1,000 

211,000 

2,000 

39,000 

5,000 

10,000 


614,000 

2,300 

38,000 

23,000 

300 

1,100 

130,000 

7,000 

68,000 

10,000 

11,000 


747,000 

4,000 

43,400 

45,000 

600 

1,0  0 

174,000 

4,000 

51,000 

8,000 

10,000 


lOtal  Continental  stock! 255,900     342,100     292,700     341,000 

Total  European  fltocks 

bi(Uaoott(>n»m>at  for  Europe. 
Amer.  cott'n  afloat  for  Eur'pe. 


791.000  1,013.100 
TH.OOO       I.'iO.OOO 


•I'l.OOO 

14.(X)0 

IS  1, 791 

22,787 

1,387 


■tH.OOO 

27.000 

158..->:?7 

20,794 

5,802 


90(>.700  1,08S,000 

13.'i,000         71,000 

,')8,000         42,000 

3,000  

199,425 

44,303 

3,745 


191,075 

18,879 

1,900 


Egypt,  Brazil, Ao.,allt  for  E'r'pe 
Btock  In  United  Mtates  ports.. 
Btock  In  U.  S.  interior  towns.. 
Oalted  States  exports  to-day. 

Total  vUlble  supply 1,110,865  1,423,233  1,350,233  1,412,914 

Ottlie  above,  tlie  totals  of  American  and  otlier  descriptions  are  aefoUows: 
Jinut  tcan— 

UveriHKil  stock bales  370.000     370.000     423,000 

Continental  stocks 14l>,000      192,000      190.000 

American  afloat  for  Europe...  48.000        48.000        58,000 

Ontted  States  stock 181.791      158,537      199,425 

United  States  Interior  stocks..  22,787        20.794         'll,3ti3 

UnltedSlateaexportsto-day..  1,387         5,S02          3,745 

Total  American 763,965 

Ktut  Indian,  Brazil,  de.— 

Liverpool  stoek 153,000     262,000     168,000 

Luudon  Btock 16,000       33,000       23,000 

C0Btl:ientaI  stocks 115.900     150,100      90,700 

J'  iia  afloat  tor  Europe 78,000     150,000    135,000 

*!fflT>t.BraiU,  Ac,  afloat 14,000       27,000         3,000 


513,000 

221,000 

42,000 

191,075 

18,879 
1,960 


801,133      924,533      990,914 


212,000 
22.000 

117,000 
71,000 


Total  East  India,  &o 376,900 

Total  American 763,9^.5 


622,100 
801,133 


425,700 
924,533 


42?,000 
990,914 


Total  visible  supply 1,140,365  1,423,233  1,350,233  1,412,914 

Price  Mid.  Upl.,  Liverpool 5«ied.  5>2d.  5'4d.        59,6d. 

PrtoeMld.Upl..  New  York....     10ii>iae.  10c.  9»i60.        lOiJc. 

t^  The  imports  into  Coatiaental  ports  this  week  have  been 
lO.UOO  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  282,368  balea  aa  compared  with  the  same  date  of 
1887,  a  decrease  of  209,368  bales  as  compared  with  the  corres- 
ponding date  of  18S6  and  a  decrease  of  272,019  bales  as 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  sliipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886-87 — is  set  out  in  detail  in  the  following 
Btatem  nt. 
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•The  flgures  tor  Loulsrille  In  botk  year*  are  "net," 


The  above  totaU  show  that  the  old  interior  stock*  haT« 
(i  oreanerZ  during  the  week  8,880  bales  and  are  to-night  1,008 
bales  nwra  than  at  the  same  period  last  year.  The  recoipta  at 
the  same  towns  have  been  5,071  bales  more  than  the  aame 
week  last  year,  and  since  SeptemlHsr  1  the  receipts  at  all  th0 
towns  are  113,835  bales  more  than  for  the  same  time  in  1884-7 

(^DOTATIONS  FOR  MiDDLINO  COTTON  AT  OTHER  MaREKTS.— 

in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacE 
day  of  the  past  week: 


Wttik  ending 

CLOBINO  QtJOTATIOKS  FOR  HIDDUXO  COTTOll  OW— 

Aug.  3. 

Satur. 

Jf on. 

Fuel. 

Wednet. 

Thurt. 

JH. 

Galveston  ... 

O'S 

916i« 

10 

10 

10 

10 

New  Orleans. 

10 

loig 

1016 

ID'S 

lOifl 

10>8 

MobUe  

9% 

9'8 

978 

978 

10 

10 

Savannah  ... 

10 

10 

10 

10 

10 

10 

Charleston  .. 

O-'B 

O-'a 

10 

10 

10 

10 

WUnilnirton  . 

9% 

9\ 

9% 

10 

10 

10 

Norfolk 

106,g 

1039 

10% 

1039 

10% 

10% 

Boston  

lO'gaii 

lo'e^ll 

Hl8»>4 

11®11»8 

ll^Uifl  llvilie 

Baltimore  ... 

10'3»»8 

10% 

10% 

10% 

10% 

10% 

Pliila<Ielpliia 

1016,8 

Ills 

11>9 

11>16 

ll'ts 

lUis 

Autpiata 

10>e 

10 14 

IOI4 

IOI4 

lOigSH 

10I«3»« 

Mcuiplils 

10 

10 

10 

10 

10 

10 

8t.  I-ouls 

loi,a 

101 18 

101,8 

101,8 

1019 

10>S 

Cincinnati... 

lOis 

lOii 

io4 

io4 

10>3 

1013 

Louisville ... 

1038 

1038 

1038 

1038 

10% 

10% 

Receiits  FROM  THE  PLANTATIONS.  —  The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  tha 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
yhich  linally  reaches  the  market  through  the  outports. 


ir«fc 

BecHvta  at  the  Ports. 

St'k  at  Interior  Tmimt. 

Rec'pt*  from  PlontSw. 

1886. 

1887.  1  1888. 

1880. 

1887. 

1888. 

1886.  1  1887. 

1868. 

luneSS 

July    6 

■•    13 

"    20 

"    27 

Aug.  3    .    . 

18.510 
12,694 
1,978 
6.744 
9,060 
7,(124 

3,898 
1.261 
9.471 
3.295 
2.581 
1,499 

15,026;  86,994 
6,410'  77,861 
7,028'  08,227 

10.062  61.810 
8.033  B7.626 
6.884    49,807 

41,902 
38,253 
,'«,848 
29,188 
27,937 
86,018 

52,854 
45,990 
37,667 
31,470 
28.168 
23,685 

3.872         248 

8.381     

87         190 

8,327     

1,876      1.830 
1    

«,8e» 

4.72S 
1.908 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  5,497,451  bales; 
in.1886-7  were  5,184,136  bales  ;  in  1885-6  were  5,340,253  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  6.384  bales,  the  actual  movement  from  plantations  was 
only  1,906  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.     Last  year  the  receipts  from  the  plantations 

for  the  same  week  were bales  and  for  1886  they  were 

bales. 

Amount  of  Conos  in  Sight  Aug,  8,— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Eeceipts  at  the  ports  to  Aug,  3. . 

Interior  stocks  on  Aug.  3  In 

excess  of  September  1 


Tot,  receipt*  from  plantat'ns  5,497,451 

Net  overland  to  Aug.  1 978,694 

Southern  oonsumpt'n  to  Aug.  1     435,000 


1887-88.     1886-87.  I  1885-86.    1884-86. 


5,497,596  5,206,178  5,306,296  4,736,534 
145      *22,012        33,957  4,040 


.6,911,145 


Total  in  eiglit  Aug.  3. 


Northern  spinners'  takings  to' 
Aug.3 11,740,888 


5,184,136  5,340,253  4,740,574 
788,880;  821,134!  610,060 
391,000     308,000j    264,000 


6,301,0ie|6,469,387  5,614,634 


1,610,022  1,741,00711,360,119 


'Decrease  from  Sept.  1. 

It  will  t)e  seen  by  tlie  above  that  the  increase  in  amount  in  sielit  to- 
niKht,  as  compared  with  last  year,  i.s  547.129  bales,  the  Increnso  a 
compared  with  1885-6  is  441,758  bales,  and  the  iucroiise  over  1834-t 
is  1,296,511  bales. 

"WEATHER  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph to-night  indicate  that  in  general  cotton  is  making 
rapid  progress  toward  maturity.  The  outlook  continues  very 
Kood,  but  in  Texas  rain  would  be  bentefioial,  although  as  yet 
there  has  been  no  suffering.  Picking  is  becjming  active  in 
Eome  portions  of  the  Southwest. 

Oalvciton,  Texas, — Five  bales  of  new  cotton  have  been 
received  this  week,  making  six  bales  thus  far.  Rain  has 
fallen  on  one  day  to  the  extent  of  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  87,  tlie  highest  being 
94  and  the  lowest  80.  Duiing  the  month  of  July  the  rainfall 
re^.ched  one  inch  and  forty-three  hundredths. 

taiestine,  Texas, — Although  we  have  had  one  light  shower 
during  the  week,  more  rain  is  needed  but  there  is  no  suffer- 
ing as  yet,  The  rainfall  reach>  d  one  hundredth  of  an  inch. 
1  he  thermometer  has  averaged  83,  ranging  from  71  to  94. 
Rainfall  for  the  month  of  July  four  inches  and  thirty-four 
hundredths. 

Huntsville,  Texas.— Croips  are  very  fine,  but  are  beginning 
to  need  rain.  The  precipitation  this  week  reached  only  two 
hundredths  of  an  inch  on  one  day.  The  thermometer  has 
ranged  from  73  to  101,  aveiaging  87. 

Dallas,  Texas, — The  weather  has  been  dry  all  the  week. 
Crops  are  excellent,  but  begin  to  need  rain.  Average  ther- 
mometer 86,  highest  100  and  the  lowest  73.  Rainfall  for  July 
eighty-four  hundredths  of  an  inch. 

8an  Antonio,  Texas. — There  has  been  ro  precipitation 
during  the  week.  Everything  continues  favorabi-",  but  we 
are  needing  rain.    The  thermometer  has  averaged  84,  the 
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highest  being  97  and  the  lowest  71.     During  July  the  rainfall 
reached  fifty-six  hundredths  of  an  inch. 

Luling,  Texan. — The  magnificent  crop  prospect  continues, 
though  some  sections  are  beginning  to  need  rain.  Picking  is 
active.  The  thermometer  has  ranged  from  69  to  100,  averaging 
85.  During  the  month  of  July  the  rainfall  reached  eighty- 
five  hundredths  of  en  inch. 

Columbia,  Teocui-,— Crops  were  never  more  prom'siug. 
Caterpillar  alarms  coniinue,  and  a  few  have  been  found,  but 
no  harm  is  expected  if  the  present  dry  weather  keeps  up. 
Showery  weathtr  is  dreaded,  as  it  would  certainly  bring  them 
in  etrong  force.  Average  thermometer  84,  highest  97  and 
lowest  70.  During  the  month  of  July  the  rainfall  reached 
eighty-seven  bui.dredihs  of  an  inch. 

Vtiero,  Texan.— 'We  hive  had  dry  weather  all  the  week. 
Crops  are  magnificent,  but  would  be  l>enefltted  by  a  good, 
soaking  rain,  as  the  e^.rth  is  getting  very  dry.  Picking  is  ac- 
tive. The  th-rmometer  has  averaged  91,  the  highest  being  99 
and  the  lowest  83.  July  rainfall  thirty  five  hundredths  of  an 
inch. 

Brenham,  Tea-a,?.— Crops  continue  splendid.  While  uplands 
and  fandy  lands  are  beginning  to  need  rain  rather  badly,  bot- 
toms do  not  reed  a  drop.  The  thermometer  has  averaged  88, 
ranging  from  72  to  99.  The  rainfall  during  the  month  of  July 
reached  two  inches  and  forty- five  hundredths. 

Belton,  r«xn.v.— The  weather  has  been  dry  and  very  hot 
during  the  week,  snd  we  are  needing  rain,  though  there  has 
been  r.o  great  suffering  as  yet.  The  thermometer  has  ranged 
from  70  to  100,  averaging  85.  July  rainfall  one  inch  and 
twenty-i-even  hundredths. 

Weatherford,  Texas. — Crops  continue  very  promieng,  ex- 
cept that  they  are  now  needing  rain  rather  badly.  Average  ther- 
mometer 84,  highest  100,  lowest  68.  During  the  month  of 
July  the  rainfall  reached  one  inch  and  six  hundredths. 

Ifew  Orleaus.  Louimana. — It  has  rained  on  two  days  of 
the  week,  the  rsinfall  reaching  twenty  hundredths  ol  aa  inch. 
The  thermometer  has  averaged  85. 

Shreveport,  Louisiana. — Telegram  not  received,  Last  week 
the  rainfall  was  inappreciable.  Average  thermometer  80, 
highest  96,  love  est  67. " 

Columbus,  Mississippi. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  68  to  94,  averaging 
81.  During  the  month  of  July  the  rainfall  reached  six  inches 
and  twenty  hundrtdths. 

Leland,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  three  inches  and  three  hundredths. 
Average  thermometer  84'4,  highest  95  and  lowest  73. 

Qreennille,  Jtuississippt. — No  rain  has  fallen  during  the 
week.  The  thermometer  has  averaged  77,  the  highest  being 
96  and  the  low  st  74. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi.— Vfe  have  had  no  rain  all  the 
week.  The  thermometer  has  ranged  from  77  to  103,  averag- 
ing 89. 

Little  Rock.  Arkansas. — We  had  showers  on  two  days  in 
the  early  part  of  the  week,  and  complaints  are  coming  in  that 
more  rain  is  wanted.  This  is  nowbeiag  supplied  by  a  copious 
rainfall  as  well  as  a  considerable  moderation  in  the  tempera- 
ture. The  rainfall  reached  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  97  and 
the  lowest  73. 

Helena,  Arkansas.— There  have  bren  local  showers  on 
three  days  of  the  week,  the  rainfall  reaching  one  inch  and 
seven  hundredths.  Crops  look  promising.  The  thermometer 
has  averaged  84,  ranging  from  73  to  94.  During  the  month  of 
July  the  rainfall  reached  thiee  inches  and  twenty-two  hun- 
dredths on  eight  days. 

Memphis,  Tennessee.— There  have  been  light  showers  on 
three  days  of  the  week,  but  the  weather  is  now  very  hot  and 
sultry.  The  rainfall  reached  thirty  hundredths  of  an  inch. 
Crops  continue  to  make  ?  ood  progress.  The  first  open  boll 
was  receivtd  on  Wednesday,  The  thermometer  has  ranged 
from  71  to  99,  averaging  84.  Daring  the  month  of  July  the 
rainfall  reach-d  two  inches  and  twelve  hundredths,  in  eight 
days.  The  thermometer  averaged  81,  and  ranged  from  06 
to  97. 

Ifashville,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  sixty-four  hundredths  of  an  inch. 
Average  thermometer  82,  highest  98  and  lowest  69. 

Mobile,  Alabama.— It  has  rained  severely  on  one  day  and 
has  been  showery  on  three  days  of  the  week,  the  rainfall 
reaching  three  inches  and  thirty-seven  hundredths.  Crops 
are  very  fine.  There  are  comjilaints  of  drought  in  a  few  lo- 
calities. The  first  bale  of  new  Florida  cotton  reached  here  on 
the  30th  of  July  from  Marianna,  another  bale  came  from 
Cottondale  on  the  3J  of  August,  and  one  from  Geneva,  Ala 
on  the  1st.  The  thermometer  has  averaged  80,  the  highest 
being  94  and  the  lowest  63.  During  July  the  rainfall  reached 
five  ii  olies  and  eeventy-six  hundredths. 

Montgomery,  Alabama.— 'Rain  h»a  fallen  on  five  days  of 
the  week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.  Three  bales  of  new  cotton  have  been  received  this 
•week.  The  first  came  on  Tuesday  from  Priton  R.  Hall's  plan- 
tation in  Montgomery  County,  classed  middling  and  sold  at 
13  cents  per  pound  to  W.  C.  Ray.  The  second  arrived  also  on 
Tuesday  from  Cantelope's  plantation,  this  county,  and  the 
third  was  from  Lehman  Durr  &  Co.,  Eufaula.  Cotton  is 
opening  rupidly.  Rather  dry  and  very  hot  weather  causes 
Bome  shedding.  W  orms  are  reported  in  a  few  places  but  no 
damage  yet.  Prcspecis  continue  good  in  the  main.  The 
theimometer  has  averaged  82,  ranging  from  71  to  97,    The 


rainfall  during  the  month  of  July  reached  three  inches  and 
eighty-six  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  the 
wf  ek.  to  the  extent  of  two  inches  and  fifty  hundredths.  The 
first  bale  of  new  cotti  n  reached  here  on  the  2d  instant.  The 
thermometer  has  ranged  from  71  lo  90,  averaging  81, 

Auburn,  Alabama.— TXa,infa,\i  for  the  week  one  inch  and 
thirty  hundredths.  No  material  change  in  the  crops.  Aver- 
age theimometer  81  3,  highest  93  and  lowest  71. 

Madison,  Florida. — It  has  been  showery  during  part  of  the 
week,  and  the  rainfall  reached  one  inch  and  seventy- nine 
hundredths.     Average  thermometer  85,  highest  97,  lowest  70. 

Columbus,  Gteorgia.—'RaXiifaM  for  the  week,  eighty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  87, 
ranging  from  78  to  98.  Ruinfall  for  the  month  of  July,  five 
inches  and  thirty-three  hundredths. 

Savannah,  Georgia.— It  has  r<iined  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  three  hundredths. 
The  thermometer  has  ranged  from  72  to  92,  averaging  79, 

Augusta,  Georgia. — Tue  weather  has  been  very  warm  dur- 
ing the  week,  with  rain  on  four  days.  The  rainfall  reached 
forty-four  hundredths  of  an  inch.  Recent  rains  have  been  very 
bentficial  to  crops,  which  show  general  improvement.  The 
first  bale  of  new  cotton  was  received  on  August  2,  from  South- 
west Georgia— ten  days  to  two  weeks  earlier  than  last  year. 
Average  thermometer  79,  highest  93  and  lowest  71.  Dur- 
ing the  month  of  July  the  rainfall  reached  one  inch  and 
seventy-nine  hundredths. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  tiouth  Carolinih.—  'Ra.va  hss  fallen  on  five  day» 
of  the  week,  the  rainfall  reaching  four  inches  and  eeventy-flve 
hundredth?.  The  thermometer  has  ranged  from  70  to  98, 
averaging  80. 

8tatebtirg,  South  Carolina.— Xt  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-eight  hundredths  of  an 
inch.  Cotton  is  growing  finely.  Average  thermometer  73^ 
highest  91  and  lowest  69. 

Columbia,  South  Carolina.— Coiton  promises  well.  It  i» 
maturing  finely.  Corn  is  not  so  favorable.  Rain  has  fallen 
on  three  days  of  the  week,  to  the  extent  of  eighty  hundredtha 
of  an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  90  and  the  lowest  71. 

Wilson,  North  Carolina. — We  have  had  rain  on  three  day» 
of  the  week,  the  rainfall  reaching  one  inch  and  five  hun- 
dredths. Crops  are  fine.  The  thermometer  has  averaged  86>. 
ranging  from  67  to  94. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  9 
o'clock  Aug.  3,  1888,  and  Aug.  4,  1887. 


New  Orleans Above  low-wat«r  mark. 

Meinpnls Above  low- watermark. 

WaallviUe Above  low-watermark. 

Biireveport Above  low-wat«r  mark. 

Vicksburg Above  low-water  mark 


Aug. 

2,  '88. 

Mig.  i.  '87. 

Feet. 

Inch. 

Feel. 

/n«* 

7 

0 

3 

1 

14 

4 

7 

« 

1 

7 

7 

7 

13 

o 

4 

« 

22 

7 

6 

3 

India  Cotton  Movement  from  all  Ports. — The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Aug.  2, 

BOHBAT  BECEIPT8  AND  SHIPHENTg  FOB  rOOB  TBAJSS. 


SMpmenU  this  week. 

shipments  Since  Jan.  1. 

Seceipti. 

Tear 

Oreat 
Brifn. 

OonH- 
nent. 

Total. 

Great 
Britain 

Oonti- 
nent. 

Total. 

This 
Week. 

Since 
Jan,  1. 

urn 

1387 
H86 
1S85 

3,000 
1,000 

3'oo6 

7,000 

5,000 

11,000 

4,1100 

10,000 

H.OOO 

11,000 

7,000 

208,000 
SSH.OOO 
301,000 
il  1,000 

598,000 
04*^,000 
(>SS,00U 
157,000 

808,000 

1,1104,000 

939,001  i 

671,00< 

2,000 
3,000 
8,000 
3,000 

1,265,000 

1,434,000 

1,338,000 

976,000 

Calcatta — 

1888 

1887 

Madras— 

1888 

1887 

AU  others — 

1888 

1887 

Total  aU— 

1888 

1887 


Shipmetits  for  the  week. 


Qreat       Oonti- 
Britain.     nent. 


1,000 

1,000 

4,000 

1,000 
2,000 


2,000 
7,000 


3,000 


Total. 


4,000 

1,000 
4,000 

1,000 
2,000 


Shipmentt  tince  January  1. 


BHl^n.    OoMineni.     Total, 


28,000 
99,000 

9.000 
17,000 

28,000 
34,000 


2,000        65,000         81,000      146,000 
3,000     10  000      150,000      141,000      291,000 


63.000 
119,000 

4,000 
3,000 

14,000 
19,000 


91,000 
218,000 

13,000 
20,000 

42,000 
53,000 


EXPOKTS  TO  EtmOPa  FROM  ALL  INDIA. 

Bhimncntt 

to  all  Europe 

from— 

1688. 

1887. 

1886. 

J7ii» 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1, 

Bombay 

AU  otlier  ports. 

10.000 
2,000 

800,000 
140,000 

C.OOO 
10,000 

1,004,000 
291,000 

11,000 
10,500 

939,000 
138,500 

Total 

12,000 

952,000 

16,000 

1,295,000 

21,500 

1,077,500 

Jute  Butts,  BAoaiNG,  &c.— Only  a  fair  jobbing  inquiry  is 
reported  for  bagging,  the  high  prices  now  being  asked  tend- 
ing to  restrict  business.  All  the  cheap  parcels  have  been 
taken  and  sellers  are  firm  in  their  ideas,  quoting  8J'4@10c,, 
according  to  weight.  Some  small  sales  are  reported  in  jut  e> 
butts,  but  nothing  is  heing  done  in  a  large  way.  For  paper 
grades  <iUotaticns  are  l/jj®  l"90c,  and  bagging  qualities  3@3>^c, 
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Mancukstkh  Market.— Our  report  received  by  cable  to-ni(;h  t 
from  Jlancliostor  states  that  the  market  continues  dull 
but  steii'iy  for  both  yarns  and  sheetinfiis.  We  pve  the  prices 
for  to-day  below,  and  leave  those  for  pr  cvioua  weeks  of 
this  ao<l  last  year  for  oompariaon 


1888. 

ia87. 

32»  Oop. 

8>*  lb: 

OoU'n 

82*  Oop. 

HM  lb: 

Cott'n 
Milt. 

Twill. 

SMrlingt. 

Upld* 

Twill. 

ShirUng: 

I'ptili 

d.         d. 

1.   d.     8.    a. 

a. 

d.         d. 

R.    d.      B.    d. 

a. 

Jim.2>)i7»8    WSVi 

6    7    «7    0 

!>^ 

739  ®8 

5    »<>fl90  10>a 

81B„ 

July  67i>s    •-I4 

S    7    »7    0 

5»i« 

7»8  »8 

5    8><«6  10is 

S'g 

••  i;i7»s    aSU 

5    7    »7    0 

5»  M 

738  *8 

5    8i«»6  10>ii 

5^ 

"  'JO  7»8     *8>«  5    7    »7    0 

5»1« 

738  ■»!« 

5    8>ia>6  10>s 

»"ie 

"  27!7»9    ^8^  5    7    ®7    0 

a»i« 

714  «7i5ij5  8   -aoio 

7H  »71i,8  5    8    »6  10 

&"i« 

Aug.  3!7»S    »8>4  a    7    W7    0 

6",. 

5>a 

Ne\\ 

'  Alabam 

i  COTTONT.— C 

)urco 

rxesponde 

at  at  Montfo 

mery 

informs  us  that  the  first  bale  of  new  Alabama  cotton  was  re- 
-ceived  at  HontKomery  on  Tuesday,  July  31.  It  came  from 
Priton  K.  Hall's  plantation,  Montgomery  County,  class-^d 
middling,  and  sold  at  Vi  cents  per  pound  to  W.  C.  Ray.  New 
Orleans  received  here  first  bale  on  August  1,  also  from  Ala- 
bama, acd  it  classed  middling  and  sold  at  13  cents  per  pound. 
The  first  arrival  at  Selma  was  on  Thursday,  the  31  inst.  L'\8t 
year  the  first  bale  from  Alabama  reached  Montgomery  on 
August  5,  and  in  1836  the  earliest  arrival  was  on  August  12  at 
Eufaula. 

Bbazilian  Cotton  Crop.— A  report  isauod  by  Messrs.  Bor- 
stelmana  &  Co.  of  Perna-nbuco,  and  dated  June  17,  says  : 

TUc  aooouuts  of  the  new  crop  tor  this  province  and  Macnio  are  said  to 
•ws  ratiier  favorui»Ie,  l>»t  for  tiie  Nortiioru  provinces  the  raiu  soems  to 
iiavo  set  tn  too  late  to  be  useful  to  cotton.  In  Kio  G  randc  del  Norte  only 
•one-thinl  of  the  cro  j  now  coming  to  its  end  is  expected  for  next  senson, 
whilst  the  province  of  Ceara  appears  to  have  suffered  considerably  by 
l)rolon)?ed  drought,  without  reaping  any  benefit  from  the  recent  rains. 

First  Bale  of  New  Florida  Cotton. — The  first  bale  of 
new  cotton  of  the  crop  of  1888-89,  grown  in  Florida,  was  re- 
ceived at  Mobile  on  Monday,  July  30.  It  classed  strict  mid- 
•dling,  and  eold  at  19'1-16  cents  per  pound.  This  is  much 
■«arlier  than  in  previous  years. 

Tennessee  Agricultural  Report  fob  July. — The  Com- 
missioner of  Agriculture  of  Tennessee  issued  oa  the  26th  iiist. 
his  report  lor  July  1,  and  from  it  we  take  the  following  : 

All  the  leading  crops  are  over  an  average.  Cotton  is  two  weeks  late, 
•luit  the  prospects  are  extra  tine.  From  tlio  letters  receive  1  at  the  State 
Board  of  Agriculture  from  the  crop  correspondents  of  the  different  comi- 
ties, the  indications  are  that  the  present  crop  will  bo  the  largest  in 
*weuty  years. 

The  averag  s  of  condition  in  the  different  sections  are  as 
follows :  Easrt  Tennessee,  95,  Middle  Tennessee,  99,  and  West 
Tennessee,  101,  the  average  for  the  entire  State  being  99. 

The  Cotton  Crop  in  Texas.— Under  date  of  July  24  we 
have  the  following  very  interesting  communication  from  one 
■of  our  correspondents  in  Te-tas,  whose  opinions  we  value  :  — 
""I  beg  to  write  you  a  few  lines  about  the  Texas  cotton  crop. 
'The  present  position  is  just  as  favorable  as  it  could  be.  The 
recent  dry  weather  has  enabled  planters  to  thoroughly  work 
the  crop,  and  the  fields  are  now  clean  everywhere.  The 
plant  is  of  fair  growth;  is  growing  rapidly  and  is  well  fruited. 
'The  prospect  is  just  as  good  a-s  it  was  at  this  time  last  year— 
not  more  so,  as  that  would  be  impossible.  Last  year's  crop 
^as  cut  off  by  an  A'lgust  drough^  I  hear  it  stated  nearly 
•every  day  that  even  if  we  hare  the  August  drought  this 
year  the  crop  will  be  far  batter  than  last  year,  for  the  reason 
that  the  plant  has  a  good  tap  root,  instead  of  the  periphery 
of  surface  laterals  which  it  had  last  year,  and  also  because  of 
the  increased  acreage  this  year.  This  I  do  not  believe.  I 
think  a.  repetition  of  last  Augasl's  drought  would  bring  a 
repetition  of  last  year's  disaster;  but  that,  on  the  other  hand, 
if  we  have  seasonable  rains  frum  this  on,  the  crop  of  Texas 
will  be  the  largest  ever  grown.  The  counties  of  Brazoria, 
Fort  Bend,  Wharton  and  Matagorda  will  not  n«ed  a  drop  of 
rain  for  three  weeks,  and  if  the  rains  come,  the  crops  there 
are  apt  to  be  destroyed  by  caterpillars,  despite  all  the  poison- 
ing. This  is  likewise  true  of  the  narrow  Brazos  and  Colorado 
bottoms  north  of  these  counties.  Every  other  section  of  the 
State  would  be  the  better  for  rain  this  mitiute.  I  do  not  think 
any  section  is  actually  suffering,  but  most  of  them  will  be 
unless  rain  comes  within  tea  days.  To  sum  up,  my  opinion 
is  that  if  we  have  a  good,  soaking,  general  rain  within  ten 
days,  followed  by  three  more  during  August  at  proper  inter- 
vals,^ Texas  will  make  two  million  balog  ;  but  that  if  all  these 
contingencies  fail  we  wiU  make  no  more  than  last  year. 
August  will  be  the  crisis;  one  guess  is  as  good  as  another  as 
to  what  the  result  will  be." 

Yours  truly,  .— — — — . 

Domestic  Exports  or  Cottox  Manufactdbbb.— ThriAigb 
Oie  courtesy  of  Mr.  W.  F.  Swinler,  Chief  of  the  Bure;ai  ol 
ajaUaWQS,  we  have  received  this  week  a  stattment  showing  the 


exports  of  dome^ttio  cotton  manufactures  for  Juno,  and 
for  the  twelve  months  since  July  1,  1887,  with  like  figares 
for  the  corresponding  periods  of  the  previous  year,  and  giv* 
them  below : 


QuanlitUanf  ManufnctureM of  Cot- Month enatno  JuruiO. 

.        ton  {coloreii  ami  uncolurtd)  

exiHjitfUlo-  1888.  1887 


(irest  Britiiln  and  Ireland.... yards 

other  countrlefl  In  Ki]rr)po 

Rrltlnll  Nurtll  AmoriCtt 

Mexico 

Centml  Amerluun  States  and 

BrUHh  tlundurns 

Wmt  Iniltea 

Artcontlno  Kepnblla 

Briull  ..._ 

United  Htttos  of  Colombia... 
other  countries  Id  S.  America 

China 

Other  C'lUDirles  in  AsU  and 

Oceunica 

Africa 

Other  ounntrl  OS 


Totily&rds  of  above.. 

Total  values  of  above. . 

Value  per  yard 


Valites  of   other  Manufacture!  of 
Cattail  exported  to — 

Great  Britain  and  Ireland 

Germany 

K  ranee 

other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  tt  British 

Honduras 

West  Indies 

United  SLatw  of  Colombia 

Other  countries  in  So.  America.. 

Asia  and  Oceauica 

Africa 

Other  countries 


Total  value  of  other  mannfao- 

tures  of 

Affcresate  value  of  all  cotton  foods 


474.164 

(10.047 

SM.M9 

l.UZ.SSll 

826.S0J 
8'i5.U19 
B!».l«2 

87 1. 760 
9.071.1)62 
3.238,828 

918,957 

M,4I0 

317.822 


12  nwMuUtic  JuntSIK 


r^o,m■^ 

t74,7Wi 

8I,5mB 

2,0»»,l(7l 

726.101 

1, MSI. 536, 

S49,V7l' 

629.<98| 

4e»,e87 

a.7li3.877 

8,g53,SU0 


18(l».7. 


1887.8. 


9.S18.110  S.OMpilSS 

.l.lia.OHl  4,I20,(B4 

l.llH.OStI  I.MW,l)7n 

ie,09«,77fi|  12,34»,03§ 

6.»08,7l)fll  fl.MaS.0fl8 

16.1.16.1)121  1M,710.»7» 

S.86H.4';u{  12.4IU.88S 


7.mi.»74 

4.836,985 

2S,77«.«M 

40.488.060 


10.820,874 


t7M,Bi)7 
t-0«97 


21,109 

893 

5St 

3.481 

19.184 

13,137 

5,76  « 
7,833 
1 1 ,24M 
15,027 
19,050 
938 
2,170 


120,395 

874,932 


881,150  10.303.570 
8K.917  7JI07.611 
109.95U      8.44a,0}l 


13.681.983  170.2l3.eia 


1876.437  111,383.029 
$'0639  |'0S66 


t 

22..'M3 
4,582 


85.^ 

38.5i8| 
10,495 

4.227 
6,734 
8,948 
6,471 
31,341 
94 
6,219 


140,602 
1.016,059 


t 

483,87» 

19,461 

7,8)2 

82,35.') 

319.502 

144,533 

68,987 
81,878 
86,134 
87,939 
273,621 
10,592 
51.304 


8,125,01^ 

5.7»7,Ulfc 

M.»M,475 

78,8«0,l'»> 

7,9n8,Tl!a 
4,(Wl,4ta 


204.eo2.o«y 


ro(Ms 


sdo.sm 

30.338 
1.30O 

12.038 
510,199 
119,605 


31..50S 


121304 
74,S2» 

286.139 

1.80S 

80,443 


1.877.630      1,669,034 
18,013,189    14,929,313 


EorPTiAN  Cotton. — We  have  received  from  our  corre- 
spondent at  Alexandria  Report  No.  30  of  the  Produce  Associa- 
tioa  of  that  city,  giving  a  resume  of  replies  received  from 
its  correspondents  in  June.     We  give  a  translation  below: 

Bihlrn — The  steady  heat  of  the  past  month  has  had  an  excellent  effect 
on  cotton,  and  has  enabled  the^ilauta  to  rcfjain  much  of  the  lost  ground 
which  wo  spolte  of  in  our  lust  risiimi.  The  c-op  is  generally  now  con- 
sidered in  jtood  condition.  The  water  suprlyhaa  coniinucd  abundant, 
and  most  plantations  have  already  had  four  or  Ave  waterings.  Tims  far 
almost  no  worms  have  bo<'n  noticed  ;  two,  only,  of  our  correspondents 
mentioning  thl^ir  appearance  in  small  numbers  in  a  few  localitiea. 

Vharki&fi.—  The  advices  from  Charkioh  arc  excellent.  The  hot  weather 
came  earlier,  and  has  beenmoru  intense  than  inUthera.  and  consequently 
the  plants  have  developed  verj-  satlsfac  otily,  and  although  somewhat 
leas  ,'wlvauced  than  last  year  at  this  time,  have  already  cc»umenced 
flowering  in  a  number  of  fields.  Water  has  continued  abundant,  or  sulH- 
cieut,  permitting  regular  irrigation  Worms  were  observed  in  siuail 
numbers  throughout  the  province,  but  they  rapidly  disappeared,  and  it 
Is  believed  that  tlie  storms  in  May  and  the  very  severe  hetit  in  the 
second  week  of  June  were  alike  destructive  to  them. 

Dikahiiih.—ln  Dakahlioh,  too,  the  temperature  of  June  was  favor- 
able to  tbo  growth  of  the  cotton  plants.  They  present  a  tine  appear- 
ance, and  are  in  general  strong  and  healthy,  although  in  the  case  of  lalb- 
sown  cotton,  espe<'ially  on  pooir  and  second  rate  lauii,  they  are  not  what 
they  might  be.  Tho  whole  province  has  been  well  irrigated,  with  the 
exception  <)f  some  places  bordering  the  Nile.  Indeed,  water  has  been 
let  Into  the  canals  so  freely  as  to  make  the  level  lower  thiin  usual  in  ttio 
Damiette  branch.    Bcareelj'  any  mention  of  worms  is  made  a'^  yet. 

Gationb.efi. — Tlie  repo^t^  from  (lalioubifeh  are  as  Kood  as  those  from 
CharkiiSh  and  almost  identical  in  character. 

oorfcie^.— The  hot  weather  during  June  produced  excellent  resnlts  In 
Garbieh.  as  everywhere  else.  The  retardation  which  the  plants  suffered 
In  consc(pience  of  previous  bad  we  ithor  has  been  In  great  m6.i.siiro 
lu.ide  good,  and  at  present  the  condition  of  the  crop  is  satisfeictory.  The 
jdants'ln  general,  however,  are  less  advanced  than  last  year  at  thbs 
time,  the  difference  being  esi>ecially  noticeable  in  the  northern  districts 
of  the  province,  where  planting  was  late.  Cotton  mollis  were  ceea 
eiirly  in  the  month  in  a  number  of  places,  and  a  good  many  eggs  were 
reported.  Caternillars,  too,  appeared  in  some  districts,  notaldy  In 
Ztfteh  and  Kafr-Zaiat,  but  tli©  temperature  of  June  seems  to  have  been 
bad  for  them,  for,  acxjoidiug  to  Wio  latest  reports,  they  are  decrotislny, 
leaving  the  crojis  almost  everywhere  unharmed. 

tienonfii'h. — Vegetation  lias  been  greatly  promoted  by  tlie  favorable 
temperature  of  tli  •  past  month.  Our  eorresi>ondentB  everywhere  rejoice 
In  the  eo.idilion  of  tue  crop,  though  the  plants  are  still  somewhat  less 
advance  i  than  la-t  ye«r.  Water  is  Butticient  and  regular  iirigation  has 
been  possible.  Since  the  20tli  lust,  worms  have  been  reported  in  several 
Hold'*,  but  up  to  the  present  time  they  have  not  been  at  all  numeruu". 

Fayottin.—Tho  reports  from  Fayou  u  continua  satisfactory.  Soma 
localities,  however,  couiplaiu  of  dilliciUty  tn  irrigat.on,  but  this  was 
nnavoidable,  i  esulting  from  the  large  increase  this  year  in  cotton  cultt 
vaiion.    No  worm.s  have  inen  seen. 

L>/«?' iJ7)rt<(--  The  cotfr>n  plant*  are  in  perfect  condition  and  in  full 
bloom.    Water  is  snlHcicnt,  and,  as  in  Fayoum  there  is  no  sign  of  worms. 

Uenwal  Obterval i'ms.—Thr>  temperature  of  the  moutli  of  June  was 
favorable  to  the  cotton  plants,  and  produced  a  general  improvement  in 
their  coiidition.  The  crop  of  I/>wer  Egypt  has  largely  recovered  irom 
the  effects  of  the  previously  bad  wt-atlif'r.  The  improvement  is  espo- 
cUtlly  marked  on  good  laniU,  and  In  districts  where  planting  was  dona 
ealy,  and  is  less  noticeable  on  poor  lauds  and  In  pbn-es  where  sowing 
was  lato.  The  wjiter  supply  h:is  continued  ver.v  satisfactory.  Worms, 
as  usual,  made  their  first  appearance  in  Lower  Kgypt  In  June.  Thoy 
are  mucli  less  numerous  than  last  year  at  the  same  time,  tli.  Ir  develop- 
ment, it  is  claimed,  having  been  prevented  by  the  cold  of  May  and  the 
he  :t  of  June.  However  this  may  be,  they  hive  done  no  apprecdable 
damage,  and  are  now  generally  decreasing.  Taken  as  a  wlmle,  tha 
reports  indicate  that  the  cotton  crop  ia  as  well  advanoed  as  last  year  at 
the  same  time,  except  in  th«  uortheru  proriuoes,  whore  it  is  a  little  back- 
ward. 

As  regards  the  fulnp*.  we  mntt  remember  that  the  ravages  of  the  cot- 
ton worm  have  never  been  gro^t  at  thia  season  of  the  year,  ami  that 
more  than  once  the  p««tR  afiar  having  made  thair  appearance  in  June  In 
i-mall  namberv,  and  having  then  partially  disappeared,  have  latec 
bet»otno  verj'  numerous  and  dest-'uetivo. 

The  onic;lal  figures  of  cotTun  acraage  liave  tot  yet  come  to  hand.  Ttw 
Government,  wluch  has  sevaral  ti!»ie»  kindly  promlswl  to  wud  us  tha 
flgarea  as  soon  as  possible,  has  avidently  itanlf  u-.t  yet  reooivc<l  tUena. 
We  have  only  Btat«uient..  t^i  the  eftect  thai  certain  district«  hav  <  sown 
this  year  a»  nauch  more  or  less  cotton  than  lu  1887,  but  with  ro  tVgnre« 
at  all.  Hach  daU  ar.i  a*  conras  tofltiurtalluite  and  iouomiilata  to  h«  used 
ku  making  np  Btatinl.^it4.  _  .. 

ALJtsASuiUA,  Jaii«  Jti),  1888. 
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SHIPPING  News. — ^The  exports  of  cotton  from  tbf  (.'iiaey 
States  the  past  week,  as  Tper  latest  mail  returns,  liave  reached 
23,109  bales. 

Total  balei. 
STbw  York— To  Liverpool,  per  steamers  Auranla,  750.... Brit- 
annic, 1,242. ...City  of  Chester,  1,238  ..  GaUla,  867.... 

Nevada,  318...  Spain.  1,29«  5,711 

To  Havre,  per  steamer  La  Bretacne,  132 id-i 

To  Bremen,  per  steamers  Elbe.  200  ...Trave,270 470 

To  Hamburg,  per  steamer  Gellort,  600  600 

To  Antwerp,  per  steamer  Rhynland.  191 191 

To  Stettin,  per  steamer  Gothia,  600  600 

ITiiw  ORLKANS— To  Liverpool,  per  steamer  Haytian,  1,805 l'??5 

To  Havre,  per  steamer  Marseille,  6,110 °'Ji9 

To  Antwerp,  per  steamer  Marseille.  550  550 

Boston— To  Liverpool,  per  steamers  Micliigan,  1,735 — Pavo- 

nia,  498....Virf;iDiau,  1,976  4,209 

Phu-adklphia- To  Li verpoo' ,  per  steamer  Lord  Clive,  888 :        888 

To  Antwerp,  per  steamer  Switzerland,  843 843 

Total 22,109 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

JBrcmen 

Liter-               <t  Ham-  Ant-  Stel- 

poot.  Bavre.    burg,    icerp,  tin.  Total. 

JTewYork 5,711        132    1,070       191  600  7,704 

Hew  Orleans 1,805    6,110    550    8,465 

Boston  4,209    4,209 

PMladelpUa 888    843    1,731 


Total 12.613    6,242    1,070    1,584       600    22,109 

Cotton  freights  the  past  week  have  been  as  follows : 


Satur. 


1 


11 


32 


Hon. 


1 


I4verpool,  steam  d. 
Do        8ail...rf. 

Havre,  steam e. 

Do      sail c. 

Bremen,  steam  ..e. 

Do       sail e. 

Hamburg,  steam  c.  i''eA'^^S2}''ei'S>^3!i  "64®*3a^^''64®°32 1''64®'32 
Do        8ail...(!, 

25' 


11 


32 


Tues. 


Meffl'-Bi 


"18 


Wednei.    Thurt. 


Ht'S'Hi        ^64 


tH. 


25 


Amst'd'm,  steam,  c.       25*  25*  25* 

Do  via  Leltb.d. 

Beval,  steam d.  21l28'*64i21l28^^64  ^1i2811m,'"128**84,'''1!8"61 

Do     sail d. 


Baroelona,steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam  ...<*. 
Antwerp,  steam  d. 


"16 


^32 '^^64 


8 


16 


•'16 
*32®''64 


Hi 
''.•i2 


22I3' 
lW21,,8ll 

3. 
3 
1. 


^16 

2212* 

21128^^64 

Sis 
^16 

332®784 


*  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.   at   tliat  port. 
We  add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  whlcli  exporters  took 

Of  wMcb  speculators  took. . . 

Sales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  wliich  American— Estim'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


July  13.     July  20.    July  27.'    Aug.  3. 


54.000 

3,000 

1.000 

45,000 

8,000 

9.000 

577,000 

417,000 

32,000 

17,000 

95.000 

55.000 


47,000 

3,000 

2,000 

37,000 

4,000 

12,000 

568,000 

416,000 

49.000 

42,000 

72,000 

32,000 


46,000 

2,0U0 

1,000 

37,0«0 

7,000 

12,000 

542.000 

390,000 

37,000 

23,000 

65,000 

27,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug;.  3  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


Market, 
12:30  P. 


Mia-OpVds. 
Mld.Orrn8. 


>t,   ) 


Balea 

Spec.  &  exp. 


FHluret. 
Market, 
12:30  P. 

Market, 
4  P.M. 


•"•J 


Saturday 


Dnll  but 
steady. 

5,000 

500 


Steady. 


Firm. 


Monday. 


Quiet  and 
flnn. 

568 

8,000 
500 


Steady. 


Steady. 


Tuesday. 


Dull. 

7,000 
500 


Quiet. 


Barely 
steady. 


Wednet. 


Freely 
offered. 

5^8 

10,000 
1,000 


Quiet  at 
k  decline. 


Very 
steady. 


Thurad'y. 


Firmer, 
S'le 

5»8 

12,000 
1,500 


Dull 
but 
firm. 


Steady. 


Friday. 


Harden*^, 

5^8 

8,000 
500 


Quiet  at 
partially 
1-61  adv. 

Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


.W^TIf*  P^i^are  ttlven  in  pence  and  6itht 
e  33  64<1.,  and  6  01  meant  0  l-64d. 

thu». 

5  63   mean" 

8at.,  Jnly  'i8. 

i>lon.,  Jnly  30. 

Toes.,  Jnly  31. 

Optn 

Blikjxow. 

On. 
a. 

Oi>m|B{gk 

Lew. 

a. 

CUu. 
d. 

Opwi 
d. 

High 
(t. 

Imp. 
d. 

OlM 

d. 

d.       d. 

d. 

d. 

i. 

July 

bue 

BBS   Bse 

636 

638 

6S8 

6  38 

6  38 

6  38 

BSfl 

«R« 

sso 

Juiy-Asg... 

6  Si 

fiSS    SS3 

6  33 

635 

633 

63fi 

68B 

634 

6.14 

SS4 

5  34 

Aog.-Sept. . 

S2H 

8  28    S28 

628 

6  80 

6  30 

6  29 

B30 

6  29 

6  29 

629 

6  29 

September. 

BS!8 

S28    S28 

6  28 

B30 

6  30 

628 

D80 

&2S 

S29 

6«9 

529 

Bept^Oot. . . 

18 

MS    618 

618 

810 

Bit) 

619 

618 

618 

618 

6  18 

nis 

0«t.-NoT. .. 

511 

612 

611 

612 

618 

613 

612 

612 

611 

512 

6  11 

6  12 

RoT.-T>es... 

BIO 

610 

6  10 

610 

6  11 

611 

610 

610 

610 

610 

6  09 

610 

Sec-ian.  .. 

ftO» 

SIC    50» 

BIO 

BIO 

6  10 

610 

610 

609 

600 

609 

5  09 

J»D.-B'eb. .. 

Mm 

6  10  ,  B  09 

610 

BIO 

610 

610 

610 

6  09 

5  09 

609 

B09 

AuEUBt  ..  .. 

Aug.-Sept.. 
September. 
Sept.-Oct .. 
Oct.-NoT... 
Not. -Dec... 
Dec-Jan. .. 
Jao.-Feb.  .. 


Wednes.,  Aug.  1. 


Open  fiiffTi  Low.  Cloa. 


a. 

5  38 

6  28 

5  28 

6  17 
611 
6  09 
B09 
6  09 


Feb.- March  6  09 

I 


iJ. 
6  84 

5  29 

6  29 
617 
5  11 
5  10 

5  09 

6  09 
510 


d. 
6  33 
6  28 
5  28 
5  17 
511 

5  09 

6  09 
609 
5  09 


d. 
5  34 

5  29 

6  29 
6  17 
511 
510 
5  09 
5  09 
510 


Thura.,  Aue.  3. 


Open  High  Low.  Clog, 


d. 

5  85 
5  30 

5  80 
619 
512 

6  11 
610 
510 
511 


d. 
5  86 
5  80 
5  30 
519 
613 
5  11 
611 
611 


d. 
635 

6  30 
6  SO 

5  18 
512 

6  11 
610 
510 


d. 

5  36 

6  30 
5.30 
6  19 
513 
5  11 
5  11 
5  11 
5  12 


FrI.,  Aug.  3. 


d. 

5  36 

6  80 
5  30 

5  19 

6  1* 
512 
512 
512 
612 


d. 

5  36 

6  30 
6  30 
519 
6  14 
612 
512 
612 
612 


Open  Bigh  Low.  Otoe. 

ct. 

5  36 

6  30 
630 
619 
614 

5ia 

513 
6  12 
81» 


d. 
5  36 
5  30 
5  30 
510 
5  14 
512 
512 
512 
812 


BREADSTUFF  S. 

Friday,  P.  M.,  Aug.  3, 1888. 

There  has  been  at  times  an  active  demand  for  the  low  and 
medium  grades  of  wheat  flour;  and  partly  from  this  causa 
and  partly  from  sympathy  with  the  higher  range  of  values 
for  wheat  prices  show  some  advance;  but  as  flour  cornea  for- 
ward by  rail  the  breaks  in  the  canal  have  not  curtailed 
current  supplies,  and  the  demand  has  been  freely  met.  Like- 
wise, from  the  same  cause,  the  improvement  in  values  has 
not  equalled  relatively  the  advance  in  wheat.  Rye  flour  an  d 
corn  meal  have  remained  dull  and  barely  steady.  To-day 
low  grades  of  wheat  flour  were  in  more  demand, 
but  the  market  generally  was  dull  and  weak. 

The  wheat  market  has  been  the  scene  of  much  excitement, 
and  the  dealings  in  futures  were  on  a  scale  of  great  magnitude, 
accompanied  on  Tuesday  by  a  sharp  advance  in  prices,  the 
market  since  having  been  variable  and  unseitled.  The 
upward  movement  in  values  was  caused  mainly  by  very 
adverse  crop  accounts  from  the  west  of  Europe;  cold  heavy 
rains  having  done  much  damage  in  France  and  England. 
There  were  also  reports  of  rust  from  the  spring-sown  wheat 
in  the  Northwest.  The  new  crop  of  autumn-sown  wheat  i» 
apparently  a  good  average  in  quantity,  but  somewhat  irregular 
in  quality.  Shippers  have  been  large  buyers  for  early  arrival, 
but  business  on  the  spot  was  restricted  owing  to  the  detention 
of  Bupplies  by  breaks  in  the  Erie  Canal.  To  day  the  market 
was  weaker,  under  dull  foreign  advices. 

DAILY  CLOSINa  PRICES  OF  NO.   2  RED  WINTER  WHEAT. 

Sat.  JKon.  Tues.  Wed. 

917a  95»a  93%  9514 

91J4  95  92iH  94i« 

917s  951a  93%  fl47g 

92^8  96  94%  9534 

93%  97I8  95%  96I4 

98I4  IOII2  99>2  100% 

Indian  corn,  though  variable  and  unsettled  and  showing  at 
times  much  activity,  has  not  fluctuated  widely  in  values. 
There  have  been  reports  of  damage  to  the  growing  crop  by 
drought  in  the  Southwest,  and  especially  in  Kansas,  and  the 
export  demand  has  been  fair  ;  but  good  weather  in  other  sec- 
tions and  liberal  arrivals  at  Western  markets  have  prevented 
any  material  advance..  Offerings  for  immediate  delivery  con- 
tinue small.  To-day  the  market  was  weaker,  with  consider- 
able Bales  of  No.  2  mixed  for  early  arrival  at  55@55}^c.  afloat. 

DAILY  CLOSINO  PRICES  OF  MO.   2  MIXED  CORN. 

Sat.  Mon.  Tues.  Wed.  Thura. 

August  delivery o.    54  53%  53%  .S4%       54i« 

September  delivery o.    54  bShi  53%  55          54'a 

October  delivery o.    54%  54  5414  5514       54% 

November  doliverv o.    53>a  53  .5314  54>4       53% 

December  delivery c.    50^  SO^s  50>2  51%       51 

Oats  have  been  scarce  and  very  firm  for  prompt  delivery, 

but  futures  were  dull  and  unsettled.    To-day  the  market 

was  very  firm, 

DAILY  CLOSmO  PBI0B8  OF  NO.  2  MIXED  OATS. 

^o«.       Mon.      Tuea.      Wed.     Thura.     Pri. 

August  delivery c.    SCa       SOH       30i4       SO'a       30I3       31 

September  delivery 0.    29^4       29  29 

October  deliveiy c.    29%       29%       29J« 

The  following  are  the  closing  quotations: 

FLOUR. 


August  delivery 0. 

September  delivery c. 

October  delivery 0. 

November  delivery .c. 

December  delivery o. 

May,  '89  delivery  0. 


Thura.  FH. 

94%  9373 

93%  92% 

94  93 

94%  9379 

951a  94% 

9»78  98% 


Frl. 

53% 

53% 

54 

5314 

5OI4 


29% 
30 


29% 

2978 


29<% 
30 


Fine y  bbl.  $2  30»f2  80 

Sapo^e 2  45®  3  00 

Spring  wheat  extras.  2  85®  3  30 
Ulnn.  clear  and  stra't.  3  603  4  00 
Wlntershipp'gextras.  3  25«  3  50 
srinterXXandXXX.    3  65  e,  4  75 


Patent* 4  603 

Soathemiupers......    2  653 


Bnath'n  com.  extras..  $3  25 9  3  50 
Southern  bafcers'  and 

family  brands 3  603  4  5S 

Bye  flour,  superllne..    3  103  3  30 
2  45 


Wheat—  0. 

Spring,  per  boah. . .  85 

Spring  No.  l....«.  88 

RedwinterNo.2...  94 

Kedwlntor 81 

White 85 

Com— VVest'n  mixed.  53 

West'n  mixed  No.  2.  55 

.Steamer  >  o.  2 

Western  yellow....  54 

Southern  white 56 


Pine 2  303 

Com  meal— 

5  10       Western,  J^o 3  153 

3  00       Brondywlne >    3  40« 

QBAIH. 

c.  Rye—  0. 

97  Stated  Pa.,  V  bush.  55  3 

89       Oats— Mixed 37  3 

95  White 40ia3 

96  No.  2  mixed 38  3 

95          No.  2  white 41  3 

57  Barley— 

5612       Canada  No.  1 » 

....       Two-rowed  State 3 

57  Six-rowed  State 3 

58  Malt-State,  4-rowed. '3 

State.  2-rowed 3 


3  40 


0. 
60 
39 
47 
39 
42 
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The  moyement  of  breadntuiTB  to  market  is  indicated  in  the 
■tatemoDt  below,  prepared  by  us  from  the  flares  of  the  New 
York  Produce  Exchange.  We  first  g^ve  the  receipts  at  West. 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  July  38,  1888,  and 
aince  August  1,  for  each  of  the  last  three  years: 


BteHpU  at- 

Jlottr. 

wtuia. 

Com. 

Oaf. 

BarUv. 

Rvt. 

BMf.iaeuM 

Biuh-tOtbr 

BuriiMUu 

Biuk.»aan 

Buih.iUU>$\Bu.itllb, 

Ohloaco 

e8.»7« 

800.8SS 

1.061.888 

847.308 

8.868 

80.341 

MllwaakM... 

48,880 

110.081 

80.880 

61.000 

8,600 

8,800 

Dalnth 

81,106 

ias.747 

MUmeapoll*. 



681,410 



Toledo 

ified 

840,808 

7,805 

1.173 

687 

DMrolt 

4.077 

88,388 

10,057 

ai,o«o 

CleTBland. .. 

e.MO 

88.066 

16,880 

66.403 

1,400 

860 

8t.Loal> 

1S,8S8 

888,968 

860,060 

486,060 

8,183 

488 

P«orl» 

a,ss5 

48,000 

60,600 

172,000 

8.600 

8,800 

Tot-wk.-SS. 

864,225 

8.060.638 

1,486.930 

1,8»4.916 

16,114 

88,911 

Smmswk.'ST. 

»4S.7W> 

3,878,866 

1.188,380 

8.317,751 

87,793 

60,686 

Sunewk.'SO. 

164.887 

4,463,464 

1.477.416 

1.464.53J 

54.689 

98,768 

mnea  Aug.  1. 

1887-8 

18.47U.88S 

111,118,487 

80.8M),80« 

78.835.098 

aa.688.079 

8.113,150 

1886.7" 

11.190.616 

96.988,703 

82.810.113 

,  69,004,640 

81.440.445 

2,133,048 

laae^' 

«,716.770 

«8.557.826 

98.046,407 

68,953,380    80,381,868 

3,021)  ,81 3 

*  Inelnde  ona  week  extra 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  38,  1888,  are  shown  in  the  annexed  statement: 


XxporU 

WTieat. 

Com. 

Flour. 

OaU. 

Rye. 

Peat. 

Buth. 

Biith. 

BbU. 

Bush. 

Bi«»A. 

Bush. 

New  York 

463,522 

151,827 

101,222 

1,663 

3,090 ' 

Boston.  .. 

138,92« 

26,683 

62 

Portland. 

Montreal. 

102,B77 

89,030 

13,7/8 

4,385 

Phlladel  . 

35.000 

150 

t>AS7 

Baltiin'i  e 

88,-tOO 

150 

4,030 

N.Orrng. 

45,000 

559 

...... 

N.  Newe 

32.6o6 

357 

Blchui'd  . 

Tot.    w'k. 

721,599 

425,089 

152,066 

1,725 

7,4,75 

8'me  time 

1887.  .. 

2,620,171 

450,839 

193,362 

39,417 

88,»55 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
«t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  July  38,  1888  : 


Wheal, 

hi  ttore  at —  bush. 

Kew  York 1,119,861 

Do     aUoat 16,000 

Albany 

Biiflalo 1,041,281 

CtiioatfO 4,939.191 

Milwaukee 1,313,863 

Duluth 2.914,942 


Xoledo 347,183 

Detroit 137,345 

O«wego' 5,000 

St.  IjOuIs... 1,031,946 

Do     afloat 110,000 

Clnomiiati 13,000 

Boston 8,692 

Toronto 5U,094 

Montreal 374,624 

Phlladolplila 159,779 

Peoria 16,294 

Indianapolis 65.266 

Kansfts  City* 76.9.35 

Baltimore 779,659 

Mlnneapolla 5,450,082 

St.  Paul 51,000  

On  Mississippi....  100,000 

On  Lakes 1.424,830    1,367,966 

On  canal  driver.  744,000    1,543,000 


Com, 
bush. 

117,023 

4,500 

20.500 

859.832 

2,918,833 

4,989 

128,859 
87.922 
26,036 
16,000 

304,449 
86.000 
86,000 

167,639 

28,528 
7.'i,943 

114,514 
31,878 
73,937 

209,682 


Oats, 
bush. 


Rye, 
bush. 


Barley, 
bush. 


163,588 

649 

5,481 

32.500 

22,500 

183,140 

23,655 

2,233 

851,679 

25,367 

31,911 

7,156 

23,962 

17.341 

1,310 

1,896 

9,059 

12,209 

1,186 

466 
20,000 

186,609 

2,664 

5,393 

15,000 

5,000 

i'.boo 

114,542 

567 

135 

11,180 

56,753 

86,985 

2,500 

2,060 

104,751 

176,962 

18,580 

1,423 

50,329 

636 

4,826 

633 

4,088 

15,400 

30:<.980 

305,700 

Tot.  July  28,  '88.  22,190.867 
Tot  July  21,  '88.  21.664.810 
Tot.  July  30,  '87.  33,132,228 
TotJuly  31, '86.  34,656,061 
Tot  Aug.  1, '85 1., 38,407.948 


8,374,050  2,689,830 
^,389,857  3,023,783 
7,542,466  2,084,080 
9.241.159  1.754,774 
5,758,304  2,447,095 


136,948 
135,359 
268,453 
371,536 
197,408 


144,196 
151,426 
128,214 
22(!,998 
106,432 


*  Last  week's  stocks ;  tliU  week's  not  received. 
t  Miuuoapolis  and  St.  Paul  not  Included. 


According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  com  on  passage  at  the  dates  mentioned  stood  as 
follows: 


erain  on  Passage, 


To  United  Klngdcoi. 
To  Continent 


qrs. 


TotttlSquartem... 

Equal  In  bushels 

Same  week  in  1887  ..bugli. 


Week  ending  Aug.  1. 


Wheat. 


Com. 


2,007 ,000i 
278,000 


2,285.000 


382,000 
45,000 


427,000 


18,'280.0OO  3,416,000 
18,816,000  3,8 16,000 


Week  ending  July  25. 


THE   DRY   GOODS  TRADE. 

N«w  York,  Friday  P.  M.,  Aug.  3,  1888. 

Busineas  in  the  wholesale  branches  of  the  dry  goods  trade 
was  only  moderate  the  past  week  aa  regards  tranitaotlons  with 
buyers  on  tbe  spot,  but  a  slightly  improved  re-ord»r  demtad 
was  experienced  by  the  commission  houses,  and  there  was  a 
very  considerable  movement  in  both  domestic  and  imported 
fabrics  on  account  of  former  transactions.  Towards  the  cloee 
of  the  week  there  was  a  moderate  in&ux  of  retail  buyers  from 
interior  markets,  and  while  their  purchases  have  thus  far 
been  of  strictly  moderate  proportions,  memoranda  for  early 
operations  have  have  been  so  diligeatly  made  that  a  fair  btui- 
ness  in  the  near  future  is  confidently  expected  in  jobbing 
circles.  At  first  hands  the  demand  for  men's-wear  woolens 
was  disappointing,  and  it  is  claimed  that  uncertainty  in  re- 
gard to  tariS  legislation  was  a  disturbing  element  in  this  con- 
nection. Domestic  cotton  goods  were  in  light  request  by 
jobbers  and  the  manufacturing  trade,  but  another  shirp  ad- 
vance in  printing  cloths  has  imparted  steadiness  co  values. 
Foreign  goods  were  more  active  in  movemant  than  demand, 
very  fair  deliveries  having  b^en  made  on  aocouat  of  imp  )rta- 
tion  orders, while  current  purcbaaei  were  co  jipjratively  light. 
The  stock  of  L.  M.  Bates  &  Co.  was  sold  by  tiie  Sheriff  and 
realized  about  50c.  on  the  dollar.  The  large  ret  lii  house  of 
J.  &  C.  Johnston  (in  which  Raberl  Johnston  is  the  sole  surviv- 
ing partner)  ha^  asked  and  been  granted  an  extension;  but  it 
is  claimed  that  the  assets  of  tbe  firm  are  considerably  in  excess 
of  its  liabliiies.    This  remains  to  be  seen. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  wees  ending  July  31  were  3,013  pack- 
ages, valued  at  $138,604.  These  shipments  include  679  to  Aden, 
461  to  China  ;  aa7  to  the  West  Indies  ;  187  to  South  America  ; 
157  to  Central  America ;  100  to  Uoddi  lah ;  89  to  Mexico ; 
67  to  Europe,  and  55  to  all  other  countries.  Since  th^  Ist  of 
January  the  exports  aggregate  01,309  packages,  valued  at 
$5,613,188.  Of  tuis  total  Dhina  has  had  35,438  packages, 
valued  at  $1,791,114,  and  19,764  packages,  valued  at  f  l,3liS,548, 
have  gone  to  South  America,  For  the  same  period  of  1887 
the  exports  to  all  ports  were  119,671  packages,  valued  at 
17,073,777,  of  which  63,330  packages, valued  at  *i,993,.593,went 
to  China,  and  33,766  packagei',  valued  at  $1,700,917,  to  South 
America.  To  the  same  time  in  18^6  the  total  shipments 
reached  136,543  packages,  and  in  1885  were  110,858  packages. 
At  first  hands  the  demand  for  staple  cotton  goods  was 
strictly  moderate  during  the  week,  both  jobbers  and  the 
manufacturing  trade  having  closely  gauged  their  pur- 
chases by  actual  requirements.  Agents  continued  to  make 
very  fair  deliveries  on  account  oc  back  orders,  and  a  not 
incunjiderable  portion  of  the  output  of  the  mills  was  ab- 
sorbed in  this  connection;  but  ttie  recent  lull  in  tha  de- 
mand has  naturally  led  to  some  accumulations.  Prices 
ruled  steady  on  the  most  desirable  makes  of  plain  and  colored 
cottons,  and  an  advance  in  print  cloths  has  imparted  a  firmer 
feeling  to  goods  of  a  corresponding  grade.  Print  cloths  were 
in  fair  demand,  and  the  tone  of  the  market  was  decidedly 
firmer,  extra  04x643  having  advanced  to  3J^c.,  and  SOxtiOs  to 
3^c,  bid.  Stocks  last  Saturday  ao.d  for  the  three  previous  years 
were  as  follows: 


1888.  1887. 

Stock  of  Print  Cloths—         July  28.  July  30. 

neldby  ProNTdeuco  mauufrs..       6,000  178,Oi.O 

Fall  Kivor  md,uafactuier3 1,00  J  lat.OOO 

Provldenoo  specufcitors None.  72,000 

Outside  speculators  (est) 9,000  8u,000 


1886. 
July  31. 

68,000 

34,000 
101,000 

23,000 


1885. 

Jiug.  1. 
418,000 
306,000 
320,000 
300,000 


Wheat. 


1.963,000 
302,000 


Com. 


390,000 
33,000 


2,'263.000|  445.000 
18,120,000:3,560,000 
19,384,000i4,208,000 


The  exports  of  wheat  from  India  for  the  week,  year  and 
season  are  as  below: 


Exports  of  Wheat  from  India. 


To  United  KlnKdom bush. 

ro  Continent „..,...,. ...bush. 

ToUkl bush. 


Week  end'g 
July  28. 


360,000 
300,000 


6(j0.000 


Week  end'g 
July  21 


380,000 
120,000 


500,000 


Jan.    1  to 
July  28. 


9,020,000 
8,900,000 


rr" 


17,9'20,000 


Total  stock  (pieces) 16,000     466,000     228,0001,344,000 

Patterned  cotton  fabrics  as  prints,  ginghams,  dress  goods, 
table  damasks,  &c.,  were  only  in  moderate  demaad,  bat 
agents  continued  to  make  fair  shipments  on  account  of  back 
orders  and  prices  ruled  firm. 

Domestic  Woolen  Goods. — Although  there  was  a  some- 
what better  demaaa  for  Ugnt-weight  clothing  woolens,  there 
was  less  activity  in  these  goods  than  might  have  been  ex- 
pected, considering  the  desirability  of  the  styles  lately 
introduced  and  the  relatively  low  prices  at  which  they  have 
been  placed  on  the  market.  Heavy  clothing  woolens  and 
cloakiiigs  continued  to  move  in  fair  quantities,  on  account  of 
former  transactions,  buc  new  business  was  restricted  in 
volume.  Kentucky  jeans  and  doeskins  were  more  aative  in 
movement  ttian  demand,  and  there  were  moderate  dealings 
in  satinets.  All-wool  and  worsted  dress  goods  were  more  or 
less  quiet  and  there  was  a  limited  business  in  Jersey  cloths 
and  stockinets,  while  transactions  in  flannels  and  blankets 
were  mamly  confined  to  makmg  deliveries  on  account  of 
formar  orders.  Shawls,  carpets,  wool  hosiery  and  underwear 
were  severally  in  moderate  request  at  unchinged  prices. 

FouEiuN  Dky  Goods. — Importers  continued  to  make  very 
fair  deliveries  of  certain  fi.reign  fabrics  oa  account  of  im- 
portation orders,  but  new  busuess  at  first  hands  was  com- 
paratively light,  and  the  joobing  tradj  ruled  quiet.  Light- 
weight clothing  woolens  were  in  very  ligtit  request,  because 
of  a  probable  adjustment  in  the  tariff  between  worated  fabrics 
and  other  woolens,  and  ibere  was  a  light  business  in  dreas 
goods,  silks,  velvets  and  plushes.  Liinen  gojds  remain  steady 
in  price,  and  stocks  are  m  pretty  gooi  shape  as  a  rule. 
Hosiery  was  less  active  thfto  ol  late,  and  fabric  gloves  were  iq 
indifferent  deiuand, 
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"^ntsst  iS>cimpRnU8, 


Union  Trust  Company 

OF  NEW  TORK. 

73  Broadway,  cor.  Sector  St.N.T. 

CAPITAIi,         ...    81,000,000 
MCRPIiCS,    ...  3,000,000 

AQthoriied  to  act  as  Executor,  Administrator 
Guardian,  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Accepts  the  transfer  aKency  and  registry  of  stocks, 
and  acts  as  Trxistee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made 
at  any  time,  and  withdrawn  on  five  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. . 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  lis  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

„      TRUSTEES: 

Wm.  Whitewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

R.  T.  Wilson,  James  K.  OgUvle, 

Wm.  F.  Kussell,  8.  T.  Falrchild, 

C.  D.  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Hays  C.  Vanderbilt, 
Wm.  Alex.  Duer,                  A.  A.  Low, 
Charles  H.  Leiand,               G.  (i.  Williams, 
Edward  King,                          B.  G.  Kemsen, 
B.  B.  Wesley.                           Kdward  Schell, 
D.  H.  McAIpin                      Amasa  J.  Parker, 
George  B.  Carhart,  Samuel  F.  Barger. 
Chauncey  M.  Depew,           Geo.  c.  Magoun, 
H.VanRenn8err Kennedy, W.  Kmlen  Roosevelt.: 
„       „       EXECUTIVE  COMMITTEE: 

Wm.  Whitewrlght,  G.  G.  Williams. 

James  McLean,  E.  B.  Wesley, 

Geo.  C.  Magoun,  C.  D.  Wood, 

D.  C.  Hays,  A.  C.  Kingsland. 

EDWARD  KING,  President. 

JAMBS  M.  MCLEAN,  First  Vice-Pres't. 

JAMES  II.  OGILVIK,  Second  Vice-Pres't 
A.  O.  R0NALD.SON,  Secretary. 

A.  W.  KKLLEY,  Assistant  Secretary. 


'^Kusx  aP0mp»ixtjeB. 


United  States  Trust  Co. 

OF  NEW  TORK, 

No.  49  WALL  STREET. 
CAPITAL  AND  SCRPI.U.S,  .    97,000,000 

This  company  Is  a  legal  depository  for  moneys 
paid  Into  court,  and  is  Hutborized  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DBP0SIT8, 
which  may  be   made  at  any   time  and  withdrawn 
after  Ave  days' notice,  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
business,  as  well  as  religious  and  benevolent  Institu- 
tions, will  And  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
GEORGE  BLISS,  Vice-President, 
JAMES  S.  CLARK,  Second  Vice-Pret't. 


Wilson  G.  Hunt, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 
Wm.W.Phelps, 


TRVSTEES: 
H.E.Lawrence,  rWm.  LIbbey, 
Isaac  N. Phelps,    John  C.  Brown, 
Erastus  Corning,  I  Ed  ward  Cooper, 
S.  B.  Chittenden,,  W.B'y'rdCuttIng 
Johnll.Rh.iades.lChas.  S.  Smith 


Anson  P.  Stokes! 


D.Willis  James,  Kobt.B.Miiiturn, 
John  J.  Astor,  Geo.  II.  Warren, 
John  AStewart.lOeorge  Bliss, 

Wm.  D.  Sloane. 


Wm.ltooketeller, 
Alex.  E.  Orr, 
Wm.H.Macy.Jr., 
Charles  E.  Bill, 


HENRY  L.  THORNELL,  Secretary. 
LOUIS  G.  HAMPTON,  Assistant  Secretary. 


American  Loan  &  Trust  Co., 

113  BROADWAY,  NEW  TORK. 

Oapltal,  Folly  Paid,  ....  $1,000,000 

THIS    [COMPANY    TRANSACTS    A    GENERAL 
LOAN,  TRUST  &  FINANCIAL  BUSINESS. 

Receives  money  on  Deposit,  subject  to  check,  and 
allows  Interest  on  balances. 

All  Checks  pass  through  the  Clearing  House. 

Makes  Investments  of  Money,  acts  as  Executor 
Administrator,  Guardian,  Trustee,  etc. 

Also,  as  Registrar  and  Transfer  Agent. 

T^tSsTrer^Fund'^.^''"'"'""'^  '"  ^"'"^  ■"">  ^"^^^ 
O.  D.  BALDWIN,  President. 

GEO.  A  EVANS,  Vice-President. 
J.   8.  THURSTON,  Sec.  *Tre«. 
DIBXCTOR8 

John  L.  Macanlay,  George  A  ICvanit. 

GSrrg"o"§  ^a^"'"*'  «?«nvniepi^l§a^e.. 

|:?x5^ler"G^'felack,  'i^T^^i^^^T'^^r 

J^Sn-f^lar""""'  John™81lverT""='^' 

Sri^.|p-mey,  fSpi^S!%'U 


Metropolitan  Trust  Co., 

37  IVall  Street,  New  York. 
PAID-UP  OAPlTAIi,  .    .    91,000.000 

Designated  as  a  cgal  depository  by  order  of 
Supreme  Court.  Kecclve  deposits  of  money  on 
Interest,  act  as  fiscal  or  transfer  agent,  or  trustee 
for  corporations,  and  accept  and  execute  any  legal 
trusts  from  persons  or  corporations,  on  as  favorable 
terms.as  other  similar  companies. 

THOMAS  IllLMKiUSK,  President, 
FRKDEUic  I).  TAPi'K,*),  Vice-President. 


Manhattan   Trust    Co., 

No.  10  WALL  ST.,  NEW  TORK. 

CAPITAL, SI, 000,000 

DIBEOTORS: 
r.  O.  French,  N.  Y.  H.  W.  Cannon.  N.Y. 

R.J.  Cross,  N.Y.  John  R.  FordTN.  Y. 

H.  L.  Uigglnson,  Boston.  T.  J.  CooUdge,  Jr.,  Bos. 
August  Belmont.  Jr.,  N.Y.  James  O.  Sneldon,  N.Y. 
B.D.  Randolph,  N.  Y.  A.  8.  Bosenbaum,  N.  Y. 

C.  t .  Llvermore.  N.  Y.  Wm.  Dowd,  N.  Y. 

C.  C.  Baldwin,  N.  Y.  Sam'l  R,  Shipley,  Phlla. 

Chas.  F.  Tag,  N.  Y.  B.  T.  Wilson,  ff.  Y. 

Henry  Field,  Chicago.         John  I.  Waterbury,  N.  Y. 

Francis  Ormond  French,  President. 

John  I.  Waterbury,  Vice-President. 

AuthorUed  to  accept  and  execute  Tnuts  of  every  de- 
scription. 

Trustee  for  investment  and  management  of  real  and 
personal  estate. 

Deposits  at  interest  subject  to  check  though  the  Clear- 
ing House. 

Beoistrar  and  Transfer  Agent. 


The  Brooklyn  Trust  Co., 

Cor.  of  MONTAGUB  &  CLINTON  8T8..  BR'KLTN,  N.T. 

CAPITAL  (all  in  U.S.  Bonds)      -     81,000,006 

This  Company  Is  authorlied  by  special  charter  to 
act  as  Heceiver,  Trustee,  Guardian,  Kxecutor  or 
Administrator. 

It  can  act  aB  a^ent  In  tho  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
roKlstry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

lleligiousand  charitable  instltutious,  and  persons 
unaccustomed  to  the  transaction  <.if  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money. 

RIPLEY  ROPES,  President. 
EDMUND  W.  CORLiES.  Vice-Pres't. 
THVSTEES. 
Joalah  O.  Low,     ,11,  F.  Knowlton,  ,H*y  K.  Sheldon 
Alex.  M.White,    John  T.  Martin,    C.  D.  Wood, 
A.  A.  Low,  Fred.  Cromwell,    Wm.  U.  Male 

Alex.  McCue,        John  P.  Rolfe,      Ripley  Ropes, 
Mtch'lChauncey,  E.  W.  Corlies.        Abram  B.  Baylis 
Wm.B.Keudall,   H.E.  Herrepont.  H.  W.  Maxwell 
James  Ross  CiutRAX,  Secretary, 
FHEDBRicK  C.  CoLTo.v.  Asst.  Secretary, 


^ttsttratijcc. 


The  United  States  Life 
Insurance   Co. 

IN    THE   CITY   OF    NBUT    VOKH., 

(OROANIZHD    IN   18S0.) 

261,  262  &  263  Broadway,  New  Tork. 

GEO.  H.  BDBFORO,  President. 

C.  P.  FRAI.XIOH,  Sec.    A.WHEKLWRICHT,  Asst.  Bec. 

Wh.  T.  Standkn,  Actuary. 

LNCBEA8S  IN  ASSETS  OTIB  -    -         S14iO,000 

IHCRKASB  IN  New  Business,  -  -  -   40  per  cent. 
INCSKASS  OF  Business  in  Force,  -   8*^,400,000 

P0LICIK8  INCONTESTABLE, 

CLAIMS  PAID  PROMPTLY. 
TEN  DAYS'  ORACa 

ABSOLUTK  SECURITY. 

Tho  most  liberal  and  equitable  contract 
conelatent  vrlth  recoffnized  buainesa  prin- 
ctplea, 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  8.  GAFFNEY, 
Superintendent  of  Agencies,  at  Home  Office. 


%usnvvtnce. 


OFFICE  OF  THE 


ATLANTIC    MUTUAL 
Insurance  Co., 


Nbw  York,  Jan.  24, 1888. 

The  Trustees,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  following  statement 
of  its  affairs  on  the  3l8t  of  December,  1867 : 
Premiums  on  Marine  Eislis  from 

1st    January,    1887,    to    3l8t 

December,  1887 $3,642,969  09 

prem'ms  ou  policies  not  marlced 

oir  1st  January,  1887 1,417,60013 

Total  Marine  Premiums.. .  $5,060,569  22 


ONL.Y 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Betiveen  NEir  YORK  and  HAVRE. 

From  Pier  (now)  42,  North  River,  foot  of  Morton  St. 
LA  BKKTAGNE.deJou58elln..Sat.,  July28,  0  A.M 

LAGASCOUNK,  Sautelll Sat.,  Auk.  4,  .S  P.M 

LANOKMANUlK.de  Kersableo  ....Ann.  11,8A.M. 

Travelers  by  this  line  avoid  both  transit  by  Enc- 
llsh  railway  and  the  discomforta  of  crosslUK  the 
Channel  In  a  small  boat. 

PlilCE  or  Passage  (including  wlnel:-To  Havre- 
First  cabin,  »1U0  and  $8'y;  second  cabin,  HSO;  steer- 
aKc,  t2-i— Including  wine,  beddiuK  and  utensils. 
Heturn  tickets  at  much  reduced  rates.  Checki  on 
Bauque  Transatlantlquo,  Havre  and  Paris  In 
amounts  to  suit. 

Special  Train  n-om  Havre  to  ParU. 

TheCompagnle  Generale  Transatlantlque  deliv- 
ers at  Its  office  In  Now  Vork  special  tickets  from 
Havre  to  I'aris.  BagKaKe  cliecked  throuKb  to  Paris 
wllbdut  oxaminatiOTi  at  Havre,  provided  passengera 
ii'iL"i"''.^".".'.'^  ilcllvored  at  tbe  Company's  dock  In 
New  \  orlt.  Pier  42,  North  lllver,  foot  of  Morton  St., 
at  least  two  hours  before  tho  departure  of  a  steamer! 
JttOVIS  DB  BEBIAN,  AKeat. 
'  PfO«  3  Bowline  Green. 


Premiums  marked  off  from  1st 
January,  1887,  to  1st  Decem- 
ber, 1887 $3,672,331  21 

Losses  paid  during  the  same 
period $1,599,468  25 

Returns  of  Premiums  and  Ex- 
penses        $788,846  38 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
Yorlt  Stocif,  City,  Bank  and 
otlicr  Stoolcs $8,622,565  00 

Loans  secured  by  Stoclcs  and 
otherwise 1,559,100  00 

Beal  Estate  and  Claims  due  the 
Company,  estimated  at 474,439  88 

Premium  Notes  and  Bills  Re- 
ceivable       1,362,986  07 

CashiuBanlc 218,192  40 

Amount $12,237,283  35 


SIX  PER  CENT  INTEREST  on  tho  outstand- 
ing certlflcates  of  prolits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  tho  7th  of  February 
next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1883  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  tlicir  legal  representa- 
tives, on  and  after  Tuesday,  the  7tli  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
wlU  cease.  Tho  certificates  to  be  produced  at 
the  time  of  payment  aud  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  tlie  year  ending  31st  Decemlier, 
1887,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  tbe  1st  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
W.  II.  H.  Moore, 
A.  A.  Raven. 
James  Low, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Edmund  W.  Corlies, 
Robert  B.  Minturn, 
William  Degroot, 
Horace  Oray, 
William  E.  Dodge, 
John  Elliott, 
C.  A.  Hand, 
John  D.  Hewlett, 
WiUiam  H.  Webb, 


Charles  P.  Burdett, 
Henry  E.  Hawley, 
Chas.  n.  Marshall, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
John  L.  Rlkcr, 
George  Bliss, 
Anson  W.  Hard, 
N.  Denton  Smith, 
Isaac  Bell, 

Edward  Fli'yd-Jone». 
Thoinits  Maitland, 
Ira  Bursley, 
James  A.  Hewlett, 
George  H.  Macy, 
Lawrence  Turnure, 


JOHN  D.  JONES,  President. 

W,  H,  H,  MOORE,  Vloe-Presidpnt, 

A.  A  RAVEN,  2d  Vloe-PH»J(lWJf. 


HUNT'S    MERCHANTS'    MAGAZINE, 

aKPBBSBNrriNa  thb  industrial  and  gommeroial  interests  op  the  united  states. 


VOL.  47 


SATURDAY,  AUGUST  1],  1886. 


NO.  1.207. 


Terms  of  Sabscription— Payable  in  Adrance  : 

For  One  Tear  (InoladlDt;  postage) 910  20 

For  Six  Months  do.  6  10 

Earop(?iin  SiitiBcrlptlon  (inolmlinc:  postace) 11  28 

Eiimiifian  Sii^isd-iplUm  Si\  Montln  (iiit^Uiflln?  postage)...       6  G4 

Annual  Bulisurlptiun  In  Loiuluu  (iiicludiui;i>u8tage) £2  7a. 

BlxMos,  do  do  do  £188. 

These  prices  Inolnde  the  Isvestors'  Scpplement,  of  120  pages 
iBSued  onoe  In  two  months,  and  furnished  without  extra  charge  to 
BUbscrlhtTH  of  the  CnRONiCLE. 

Bubsi'ripUons  will  be  continued  until  deflnltely  ordered  stopped.  The 
pabliHherx  cannot  bo  responsible  tor  remittances  unless  made  oy  drafts 
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cleariSq  house  returns. 

Bank  clearings  for  the  week  ending  August  4  exhibit  an 
increase  over  tlie  previous  week  of  about  nioety-six  millions 
of  doUais,  of  which  over  sixty-six  milliocs  is  at  New  York. 
The  gain  at  this  city,  however,  is  largely,  if  not  wholly,  due 
to  the  additions  to  exchanges  on  account  of  the  usual  month- 
ly 8ettlem"nt3,  as  there  has  been  a  falling  off  in  stock  opera- 
tions. Speculation  in  breadstuffs  was  more  active  during  the 
wf  ek,  higher  prices  stimulating  the  dealings,  and  the  aggre- 
gate sales  at  the  Produca  Exchange  reached  over  eighty  mil- 
lions of  bushels.  There  has  also  been  a  little  more  doing  in 
petroleum,  but  transactions  in  cotton  show  a  decline.  Mer- 
cantile failures  for  the  week,  as  reported  to  Messrs.  R.  G. 
Dun  &  Co.,  reached  a  total  ot  316  (of  which  191  were  in  the 
United  S  ates  and  25  in  Canada),  against  321  last  week,  235 
the  week  previous  and  183  for  the  same  period  last  year.  The 
crop  fitaation  contiaues  quite  satisfactory. 

Compared  with  the  corresponding  week  of  1887,  there  is  a 
pretty  heavy  loss  at  New  York,  but  this  is  in  great  measure 
due  to  the  decided  decline  in  stock  speculation  this  year. 
Outside  of  New  York  a  falling  off  is  to  be  noted,  but  it  is 
small— only  1'6  per  cent.  Nineteen  cities  record  clearings  in 
excess  of  those  of  a  year  ago,  and  at  a  number  of  points  the 
gains  are  quite  important,  notably  Memphis,  40  per  cent . 
Topeka,  39-4  ;  Duluth,  317  ;  Columbus,'.25-8  ;  Milwaukee,  247  ; 
and  Detroit,  24-4  per  cent.  The  heaviest  decline  occurs  at 
Hartford,  and  is  26-3  per  cent. 

Tliejjealings  in  shares  on  the  New  York  Stock  Exchange 
for  the  week  cover  a  market  value  of  $60,103,000,  against 
$112,366,000  for  the  corresponding  week  a  year  ago.  Follow- 
ing our  usual  plan  of  deducting  twoand-a-half  times  these 
values  from  the  New  York  exchanges  to  arrive  at  clearings 
having  other  oriii in,  the  result  reached  is  1425,456,198  this 
year,  against  1416,536,730  in  1887,  or  a  gain  of  2-1  per  cent. 


Week  Endino  AuQUAl  i. 

IFeek  JBnd*0 

Jut  1/28. 

1868. 

1887. 

P.  OmK. 

-17-5 

(-47-6) 

(-580 

(+73  4 

(-3-8 

-tO-7 

-H-8 

-2«-3 

-12-3 

— «2 

-I-211 

1888. 

P.  Cent, 

New  York 

673.711,108 

(1,089,349) 

(23:i,«00) 

(80,N2fl,ai2) 

(le.ssf.ooo) 

82,0-8,968 

4,817,!100 

1,083,117 

1,1M,42« 

9i0,000 

918,231 

1,03:<,707 

6«S,l587 

93,410,130 

60,006,300 
10,072,247 
113»3,7S7 

697.451.730 

(«.079,736) 

(556,900) 

(46,509,8021 

(17,554,000) 

82,110.981 

4.127,8Mi 

2,257,822 

1,316.258 

953.851 

838.956 

1,078,888 

548,820 

609,387,780 

(1,266.006) 

(330.4(X>) 

(4fl,6:)»,800i 

(13,348,000) 

73,477,743 

4,079,900 

1,477.846 

1,118,837 

886,480 

930,440 

1,006,669 

579.147 

—7*7 

WotUm lata.) 

{erata tutkeli.) 

\PM,nUvm bbU.) 

•fi-a 

ProTidence 

Hartford 

-6? 
—7-0 

—13-0 

-VO 

-t-10-0 

+4-S 

Lowell..  

-(-10-8 

Total  New  England. . . 

93.232,250 

86,669,198 
8,959,432 
12,168,431 

-h0  2 

-11-1 

-)-19-l 
-2-2 

83,587,667 

58,260.894 
10.836.912 
10.775,886 

-t-l-t 

+S-9 
4-6-6 
--«-l 

PittaburB 

Total  Middle 

88,572,334 

66.912.944 
9.4:<7.800 
4,«90,765 
6.156,131 
1.H9  ,052 
8,227,852 
2,729.467 
1.42».2(X) 
S,3rt0.6«l 
S.479,011 
2,877,143 
3,720,189 
610.9T8 
692.668 
2,490.033 
S8a.215 

87,787,061 

68.623,241 
9,790.950 
4.010.38:) 
4.146.099 
1.900.389 
3,0^6.763 
2.170,589 
1.181,V51 
2,012.383 
3,867,218 
2,57S„S«9 
4,219,410 
4M8,95'< 
885,010 
1,897.728 
27»,-.i61 

-6  9 

+0-5 
-3  6 

-)-24-7 

-f-24-4 

-0;3 

+25-8 
-f20-7 
-t-15-4 
-103 

— 7-0 
— U-8 

-f2-4 
-l.S-5 
+31-7 
-t-39-4 

78,873,662 

51,676,704 
8,811,800 
3,t>76,988 
4,174,680 
1,812,404 
3,12>,270 
l,t)t'0.020 
1.859.905 
3.224.914 
3.H69.291 
2.294.181 
4,2(18.5()8 
629.822 
638,391 
2,464,900 
287,751 

-1-2-7 

-H-7 

(Cincinnati 

Milwaukee 

Detroit 

-i-l-V 

4oi 

-f20-a 

+S-J 

-1-10-7 

Peoria 

-t-a4-« 

-I-I8-1 

-t-27-8 

-f9-a 

St.  Paul 

-6-8 

Qrand  Kaplda 

Wichita 

■f6-6 
-11-8 

Dulutta 

-I-83-8 

Topeka 

-1-18-7 

Total  Weatem 

St.  LonlB 

104.734.589 

14.0.i8.20B 
1.187,678 
4,71-9,372 
6,S3»,21(I 
7,943,575 
1,379,130 
f)24.251 
520,535 

101,842,722 

18,632,871 

1,408.087 

4,885,307 

6,049,174 

7,218,327 

985.22n 

635,701 

618,770 

-I-8-8 

-19-7 

-15-7 

-1-4 

-f-81 

-)-101 

4-40-0 

-21 

—15-6 

94,232,589 

15,590,741 
1,874,808 
4,753,616 

4.(1.%,07« 

7.727.247 

9I2,.s21 

473.481 

5J2,:.M2 

-e6-6 

-9^ 

St.  Joaeph 

-f26-5 
-l-OO 

Louisville 

-SO 

-1-12-4 

-2-6 

(jalreaton 

-91 

Norfolk 

-f2a-4 

Total  Southern 

San  Francisco 

37,851,968 
18,403,150 

40,309,528 
19,007,802 

-6-1 
-38 

35,9.31,049 
13,681,267 

-80 
-88-7 

Total  all 

812,683.378 

1.039,630.989 
842,179.259 

—18-2 

8ie,896,9U 

-1-8 

Outside  New  York 

S86.B72.17S 

-16 

807,309,164 

-H)-4 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below.  The  total  for  the 
seven  cities  exhibits  a  decrease  from  the  corresponding  five 
days  of  last  week  of  about  fifty-three  millions  of  dollars, 
but  in  comparison  with  the  similar  period  of  last  year  there  is 
a  gain  of  3-9  per  cent  at  New  York.  On  the  basis  of  these  tele- 
graphic returns,  the  estimate  for  the  full  week  enided  August 
11  would  seem  to  point  to  an  excess,  compared  with  18S7,  of 
about  4-6  f>er  cent.  Me.^srs.  R.  G.  Dun  &  Co.  report  the  num- 
ber of  failures  for  the  week  ended  Friday  night  as  233  (305  in 
the  United  States  and  23  in  Canada),  against  216  last  week 
and  180  for  the  week  of  last  year. 


i!<turnj  bv  TtUvraph. 

Week  Ending  Aug. 

11. 

Week  End's 

Auij,  4. 

1888. 

1887. 

P.Omt. 

1888. 

P.Omt. 

New  York 

* 

433.979.480 
(1,0(5,8931 
61,608,(06 
43,921,918 
9,044.556 
61.886.000 
14,300.036 
3,977,771 

Tl7.106.638 
133,629.487 

760.738.06S 
95,102,089 

84S3S^,753 

488.380,48! 

(930,1871 
80,207.185 
41,232,843 

9,055.209 
44,0-27,256 
18.788,730 

8,743,837 

699,434,058 
118.587,541 

^,022,493 
90,956.933 

-1-1-3 

(-W1) 

-I-9-6 

-HI 

-01 

-1-16-7 

-16-4 

+a-» 

-1-18-7 
+4-6 
-K-6 

t 

474,711,469 

(060,2-27. 

70,191,253 

60,110,421 

9,978,492 

49,313,000 

18,447,383 

4,167,080 

—19-5 

Sala  0/  Stock  (thara).... 

Boston 

Philadelphia 

(-45-1) 

-f3-l 

-13-1 

Baltimore 

—2-5 

CbloiKto 

-0-9 

St.LottUi 

-18-6 

New  Orleans 

4-3-8 

Total,  6  days 

870.907.088 
137.108.ees 

f0a009.781 
104.487,183 

~9i2,496;cit 

-16-8 

Kstl mated  1  daj   .... 

-59 

Total  full  week...  . 
Balauoe  Conntrr* 

-14-1 

Total  week.  all. 

808,978,488 

-K-8 

-art 

'  Win  the  fall  weak,  based  on  last  week's  retnnu. 
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TEE   FINANCIAL    SITUATION. 

The  money  market  is  elovrly  developing  a  tendency 
towards  bttter  rates.  This  is  not  at  all  observable  in  the 
call  loan  department,  either  as  represented  by  bankers' 
balances  or  by  loans  made  by  banks  and  trust  companies  ; 
these  remain  as  last  quoted— that  is,  1^  per  cent  at  the 
Stock  Exchange,  and  2,  2^  and  3  per  cent  at  the  inatitu, 
lions  named.  Time  money  is  in  better  request  by  bor. 
rowers;  Bome  who  paid  oflE  their  maturing  loans  a  short 
time  since  and  resorted  to  the  call  loan  branch  are  now 
seeking  to  make  engagements.  Lenders,  however,  are 
Dot  willing  to  let  their  money  go  unless  they  can  get  what 
they  consider  remunerative  figures.  Banks  look  for 
heavy  drafts  to  move  the  crops  both  from  the 
South  and  West  as  soon  as  cotton  and  wheat  begin  to 
move  freely,  though  as  the  cotton  crop  is  late,  full  ten 
days,  the  demand  from  that  quarter  is  likely  to  be 
delayed.  Slill,  with  such  expectations,  the  more  conserv 
ative  institutions  are  doing  very  little  on  time  except  to 
supply  the  needs  of  their  customers,  while  other  principal 
lenders  are  holding  out  for  better  rates  than  the  current 
quotations,  which  are  now  for  sixty  to  ninety  days  on 
governments  2|  per  cent,  on  other  first-class  security  3 
per  cent,  and  on  good  mixed  collateral  3@3^  per  cent  j 
for  four  to  eix  months  on  governments  2i@3  per  cent, 
on  other  first-class  collateral  3  to  4  per  cent,  and  on  good 
mixed  collateral  3|@4^  per  cent.  Commercial  paper  is 
in  good  supply,  and  the  demand  is  fair  with  a  more  quiet 
feeling  than  was  noticed  last  week.  Quotations  are  4@4  J 
per  cent  for  sixty  to  ninety  days  endorsed  bills  receivable, 
i.\@b  for  four  months  acceptances,  and  5  to  6 J  for  single 
names  having  from  four  to  six  months  to  run. 

There  are  rumor?,  we  know  not  how  well  founded,  that 
the  Government,  about  the  first  of  September,  is  likely  to 
make  some  little  change  with  reference  to  the  purchase  of 
United  States  bonds.  We  should  not  be  surprised  if  it 
were  to  ofEer  higher  rates,  not  for  the  43  but  for  the 
4^s,  and  get  in  a  considerable  amount.  The  4^s  of 
course  mature  soon,  and  hence  some  have  thought 
that  the  4s  were  the  better  purchase  for  the  Government. 
But  there  are  reaEons  why  the  policy  of  taking  the 
shorter  bond  may  be  better.  Of  the  whole  amount 
of  4^  now  outstanding  ($221,642,350)  69^  million  were 
held  on  August  1  by  the  banks  for  circulation,  leaving 
about  150  millioBB,  nearly  all  of  which  are  probably  in 
hands  of  trustees  who  would  not  part  with  them  unless 
they  could  make  something  by  selling  and  replacing  them 
by  a  purchase  of  the  4s.  A  good  price  for  the  4^3  might 
accomplish  this  and  bring  in  a  large  block  of  bonds.  No 
trustee  holding  48  could  be  induced  to  purchase  the 
shorter  bond  as  a  substitute,  however  high  the  price  of 
the  4s  might  go.  Of  course  the  object  of  the  Treasury 
Department  will  be  to  tide  over  the  crop  period  to  the 
next  session  of  Congress  and  keep  money  from  becoming 
stringent. 

The  Bank  of  England's  oflScial  minimum  rate  of  dis- 
count was,  as  we  anticipated  last  week,  advanced  on 
Thursday  from  2^  per  cent,  at  which  it  had  stood  sines 
June  7tb,  to  3  per  cent.  This  was  doubtless  due  largely  to 
the  reasons  we  stated  last  Saturday,  but  in  part  also  to  a 
special  movement  to  the  interior,  which  is  explained  fur- 
ther below.  The  Bank's  stock  of  gold  must  be  protected  and 
increased  if  possiole;  the  Bank  of  Eaglaad  has  not  the 
jower  to  refuse  its  gold  which  the  German  Bank 
and  the  Bank  of  France  seem  to  possess, 
and  its  holdings  are  low  now  for  this  season 
of  the  year,  especially  as  appearances  at  present  point  to  a 
necessity  of  shipments  (Q  America  thjough  the  fall,    Th© 


amount  of  bullion  the  Bank  of  England  lost  this  week  was 
£503,000,  made  up  (according  to  our  special  cable) 
of  £52,000  received  from  Australia  and  £480,000 
sent  to  the  interior  of  Great  Britain,  leaving  only  £75,000 
shipped  abroad,  mostly  to  South  America.  The  large 
shipments  to  the  interior,  our  cable  says,  are  due  to  with- 
drawals by  private  banks  to  strengthen  their  position  at 
home,  so  as  to  be  able  to  meet  any  inquiry  which  recent 
failures  of  local  banks  and  a  consequent  loss  of  confidence 
may  occasion.  The  open  market  rate  at  London  is  now 
2f@2f  per  cent;  at  Paris  it  is  2i@2f  per  cent;  and  at 
Berlin  it  is  l^@lf  per  cent.  These  differences  it  would 
seem  ought  to  send  gold  to  London;  but  a  certain  differ- 
ence in  rates  of  interest  between  financial  centres  of 
Europe  has  much  less  influence  on  the  movements  of  bul- 
lion than  formerly,  because,  (for  the  reason  already  re- 
ferred to)  at  Berlin,  Paris,  etc.,  the  free  movement  of  gold 
is  prevented. 

Oar  foreign  exchange  market  has  been  heavy  but 
steady  all  the  week  at  4  85J  for  long  and  4-88  for  short, 
though  the  tone  has  been  firmer  for  the  former  than  for  the 
latter.  Tae  change  in  the  Bank  of  E-igland  minimuai 
on  Thursday  had  no  effect  on  the  market.  Continental 
exchanges,  however,  have  weakened  since  that  announce- 
ment. So  far  as  regards  arbitrage  operations  between 
here  and  London,  they  have  had  but  little  influence^ 
for  the  reason  that  the  sales  have  about  counter- 
balanced the  purchases.  Commercial  sterling  has  felt  the 
effect  of  continued  offerings  of  drafts  against  shipment* 
of  grain  and  future  exports  of  cotton.  Foreign  bankers  now 
look  for  dearer  money  in  London,  which  will  probably 
check  the  decline  in  exchange.  With  a  further  advance 
in  the  ofBoial  minimum  there,  funds  now  employed  here 
would  most  likely  be  recalled  as  the  loans  mature.  Siill,  if 
Europe  should  be  compelled  to  buy  largely  of  Amerioan 
grain,  it  is  reasonable  to  expect  that  with  our  other-  es- 
ports  of  produce  ttiere  would  have  to  ba  shipments  of. 
gold  in  settlement  later  on. 

Tae  Agricultural  Bureau's  report  of  the  condition  of 
the  crops  August  I  bears  out  the  favorable  anticipations 
that  had  been  entertained  with  regard  to  t'ae  same.     Tae 
condition  of  spring  wheat  shows  a  falling  off  from  last 
month,  but   stands  at  87  3,  against  78  8  August  1,  1887. 
Cotton  is  reported  at  87-3,  or  somewhat  above  a  month 
ago,  but  not  as  high  as  on  August   1  last  year,  when  the 
percentage  was  93  3.     It  is  in  corn,  however,  that  most 
interest  centres.      Here  the  condition  is  given  at   95-5/ 
against  93  0  a  month  ago,   and  only  80  5  on  August    1,' 
1887,  which  shows  how  much  better  the  outlook  is  for  that' 
cereal  than  it  was  last  year.    We  give  below  a  comparison 
of  the  condition  figures  for  the  principal  producing  S  ,ate». 


CONDITION  OP   COBN. 


Statet. 

1888. 

11887. 

1886. 

1885. 

•      1884, 

Aug.l 

July.l 

Aug.l 

Ju}\ll 

Auil.  1 

July  1 

Aug.i 

July  1 

Aug.  1 

JtilV  I 

Uilnois.... 

96 

03 

65 

98 

77 

97 

94 

00 

02 

87 

Jowa 

03 

89 

90 

09 

73 

99 

101 

92 

103 

loa 

Missouri 

97 

01 

60 

99 

75 

101 

80 

87 

102 

08 

Kansas . . . 

01 

80 

60 

100 

78 

102 

90 

83 

101 

94 

Indiana  ... 

SO 

05 

64 

98 

00 

95 

06 

lOO 

04 

n 

Nebraska  . 

0« 

01 

75 

100 

76 

95 

100 

97 

105 

0» 

Ohio  

08 

98 

83 

96 

88 

98 

96 

07 

81 

PS> 

MichiKan  . 

03 

06 

63 

99 

80 

06 

92 

87 

OS 

90  . 

Tennessee 

06 

B8 

89 

98 

83 

88 

101 

102 

09 

05 

Eentunky. 

m 

97 

18 

95 

87 

91 

96 

103 

91 

80 

Pennsyl'a. 

w 

94 

98 

90 

,     91 

88 

90 

00 

80 

9» 

New  York. 

92 
l)5-5 

94 

100 

06 

98 

92 

87 

88 

91 

m 

At.  p.  8. 

93 

80-5 

07-7 

80-7 

85 

00 

B4 

06 

Ott 

It  will  be  obsierved  that  the  lowe?t  average  for  any 
S.ate  here  is  91,  for  Kansas,  which  is  31  points  better  than 
the  average  for  the  same  State  on  Aug.  1,  1887.  In  some 
cases  the  comparison  between  the  two  years  is  even  more 
striking — as  foi  instance  iu  Indiana,  where  the  difference  ia 
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favor  of  1888  is  35  poinM.  TiM  proepucl  for  corn  atwint 
to  be  good  everywhere. 

There  is  an  evident  disposition,  all  over  the  country, 
where  rates  have  been  cut  or  reduced,  to  restore  them — 
presumably  to  get  full  benelils  from  the  large  traffic  an- 
ticipated as  the  result  of  good  crops.  At  the  meeting  of 
the  trunk  line  managers  this  week,  immigrant  fares  wo:  e 
reduced  to  meet  the  attitude  of  the  Lackawanna,  but 
there  seemed  to  be  a  practically  unanimous  opinion  that 
freight  rates  from  "Western  to  Eastern  points  should  be 
placed  at  the  old  figures  again,  and  action  to  that  eilect, 
it  is  reported,  is  to  be  urged  upon  the  Central  TrafBo  As- 
aociatioQ.  The  classes  of  traffic  in  dispute  cannot  be 
very  important,  as  the  New  York  Central's  earnings  for 
July  this  year  are  reported  larger  than  these 
of  last  year;  but  it  is  desirable  nevertheless  to 
have  the  diilerences  adjusted.  Down  in  Texas  rates 
are  to  be  raised  to  the  established  tariff  of  three  months 
ago  on  August  11,  that  being  the  decision  of  the  new 
International  Association  wuich  has  been  formed  to  take 
the  place  of  the  old  Texas  Traffic  Association.  The 
Chicago  c&  Ohio  River  Roads  are  to  restore  rates  on 
packinghouse  products  August  13,  and  the  Illinois  Central 
is  to  restore  rates  to  Memphis  and  New  Orleans.  In 
Illinois  the  roads  are  now  perfecting  arrangements  for 
advancing  rates  September  1.  In  the  Northwest  the 
proposition  to  make  the  charge  the  same  via  Lake  Superior 
and  Lake  Michigan  ports — that  is,  the  same  via  Duluth  as 
via  Chicago-^which  has  been  a  bone  of  contention  for  a 
long  time,  and  is  the  secret  of  a  great  many  of  the  dif. 
ferences  which  have  prevailed,  seems  nearer  adoption  than 
before,  the  St.  Pitul  &  Duluth  alone  holding  the  matter 
under  advisement  and  a  new  managetueat  being  in  con- 
trol of  that  property.  Finally,  the  Northern  Pacific  and 
the  Union  Pacific  people  have  bad  one  or  two  meetings, 
and  there  seems  a  fair  prospect  that  the  dissgreemente  with 
regard  to  the  Oregon  Navigation  leaee  will  be  settled,  and 
further  encroachments  upon  each  other's  territory  avoided. 

A  remarkable  display  of  railroad  speed  was  made  in 
Oreat  Britain  this  week,  and  has  been  the  subject,  of  much 
comment.  The  London  &  Northwestern  and  the  Great 
Northern,  rival  lines  between  London  and  Edinburgh, 
let  their  rivalry  take  the  form  of  diminishing  the  time 
for  making  the  trip,  rather  than  in  reducing  rates  as 
would  have  been  done  in  the  United  States.  The  old 
time  was  nine  hours;  this  was  reduced  quite  recently 
to  8J  hours,  and  now  both  roads  have  come  down 
to  eight  hours.  Tue  "  West  Caast  Flyer"  (The  London 
&  Northwest)  made  its  initial  trip  on  the  eight-hour 
schedule  on  Monday,  and  a  special  cable  to  the  New  York 
2ime3  of  Tuesday  states  that  the  train  carae  in  seven  min- 
utes ahead  of  time,  having  covered  the  distance  of  400 
(miles  (the  Great  Northern  route  is  eight  miles  shorter)  in 
«8yen  hours  and  fifty-three  minutes,  including  stops. 
Without  stops,  the  time  consumed  was  seven  hours 
and  twenty  five  minutes,  being  a  trifle  less  than  fifty- 
four  miles  an  hour,  which  for  a  long  distance  is  a 
remarkably  high  rate  of  speed.  It  is  not  altogether  with 
*ut  a  parallel,  however,  in  this  country.  A  special  train 
on  the  West  Shore  in  July,  1885,  ran  from  East  Bi)fIalo 
to  Weehawken,  422-6  miles,  in  nine  hours  and  twenty- 
three  minutes,  including  twenty  stops,  which  in- 
volved, according  to  the  Railroad  Qazette,  a  loss 
of  an  hour  and  thirty-four  minutes,  making  the 
actual  net  ruuniug  time  7  hours  and  49  minutes,  or  a 
little  over  54  miles  an  hour.  Moreover,  the  maximum 
speed  for  single  ruiLes  and  short  distances  on  that  occasion 
seems  to  have  been  much  greater  than  in  the  case  of  the 
London  &  Northwestern.    It  is  claimed  that  the  West 


Saore  made  several  miles  at  the  rate  of  78  miles  per  hoor, 
one  mile  at  84  and  one  at  87.  The  maximum  on  the  Lon- 
don road  seems  to  have  been  75  miles.  There  can  be  no 
doubt,  however,  that  for  regular  trains  the  "  West  Coast 
Flyer  "  is  the  fastest  known.  We  have  certainly  nothing 
to  equal  it  in  this  country.  On  our  best  trains  we  content 
ourselves  with  45  and  50  miles  an  hour  as  extremes,  and 
not  as  much  as  that  for  very  long  distances.  Two  things  are 
very  clear  with  reference  to  fast  trains  :  one  is  that  any. 
thing  above  45  miles  an  hour  must  be  regarded  as  a  lux- 
ury, and  that  it  is  a  question  in  railroad  economy 
whether  very  high  speed  pays ;  fast  trains  also 
interfere  with  the  ordinar/  business  of  a  road. 
A  further  drawback  in  the  United  States  is  that  th9re  are  so 
many  parallel  and  competing  routes  between  the  most  im> 
portant  cities,  that  for  the  better  roads  to  oSer  a  rate  of 
speed  which  the  poorer  ones  could  not  mee',  would  be 
placing  the  latter  at  a  disadvantage  which  would  still  fur- 
ther increase  the  difficulties  of  maintaining  rates.  On 
that  point  an  interesting  item  this  week  has  been  the  an- 
nouncement that  the  limited  express  trains  between  Chi- 
cago and  the  Missouri  River  (making  about  500  miles  in 
14  to  15  hours)  were  to  be  withdrawn,  the  reason  assigned 
being  that  they  were  proving  too  expensive,  though  it  is 
believed  that  the  real  reason  is  that  they  stand  in  the  way 
of  peace  and  harmony  with  the  minor  roads. 

The  stock  market  has  been  strong  and  even  buoyant  at 
times  this  week,  with  a  noticeable  increase  in  the  volume 
of  transactions  the  last  few  days.  The  favorable  crop 
prospects,  the  continued  large  earnings  of  our  railroads, 
the  tendency  towards  improvement  in  the  iron  trade,  the 
heavy  demand  for  anthracite  coal,  and  the  disposition 
manifested  nearly  everywhere  upon  the  part  of  railroad 
managers  to  look  for  a  heavy  traffic  this  fall  and  to 
restore  rates  in  anticipation — these  are  the  arguments 
that  have  been  used  in  favor  of  higher  prices,  and  with 
telling  efiect.  The  strongest  properties  as  a  class  have 
been  the  coal  shares — Lackawanna,  Delaware  &  Hudson 
&  Philadelphia  &  Reading,  the  latter  of  which 
was  yesterday  quoted  ex  the  bonds  to  be  given  for  the 
assessment  paid.  The  Vanderbilts,  however,  have  also 
been  a  prominent  feature,  and  the  Gould  properties  have 
likewise  been  conspicuous  for  a  large  and  general  rise, 
while  the  Grangers  and  Union  Pacific  have  not  failed  to 
share  in  the  upward  movement.  About  the  only  laggards 
have  been  the  stocks  of  Southern  roads,  which  seem  to 
have  been  unfavorably  affected  by  the  failure  of  the  ne- 
gotiations between  the  Norfolk  &  Western  and  the  Rich- 
mond Terisinal  for  the  control  of  the  East  Tennessee. 
Louisville  &  Nashville,  though,  has  participated  in  the 
rise.  The  specialties  and  fancies  have  been  brought  for- 
ward in  a  few  instances,  but  on  the  whole  the  speculation 
has  been  confined  to  the  better  class  of  properties. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  New  York  banks. 


Wuk  tnUno  Aug.  10, 1883. 

Received  by 
If.  r.  nanka. 

Shipped  by       1/et  Interior 
If.  V.  nanla.      Movement. 

|1,OS3.000 
lOS.OOO 

teOJ.OOO      Onln.     t7s5jaa 

aoid 

847,009 

Loss.       838,000 

Total  gold  and  lenal  tenders.... 

tl.TJli.lXW 

tl.^JO.OOU 

Gam.     t!MS,000 

Taking  the  foregoing  in  connection  with  the  Sub-Treas- 
ury operations,  the  result  is  as  below. 


Week  (fidiix  AUQ.  lO.USa. 

InttBanleB. 

OutofBaalu. 

IfetaiuM^im 
Bank  BoUHnv. 

Banks' iDterlor  Moremont.asabove 
8Bb-Trea«ury  oporntljns 

»1 ,796,000 
8,100,OJO 

»l. 250,000 
9,800,000 

Oala.     VM,<m 

UM.  i,iao.MO 

Total  gold  and  i»«l  tenrloni  ... 

»10,*08.000 

tll.OJDDM 

l,,.S.     IBS  1.00 

The  following  table  indicates  the  amoopt  of  ballion  in 
the  principal  European  banks. 
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Bank!  of 


Kngland.. . 

rranoe 

0«nnan7  . 
Allst.-HanR*y 
Netherlands.. 
Nat.  BeUinm 
National  Italy 

Tot.  this  week 
Tot.preT.w'te. 


Auo-  9, 1888. 


eoid. 


saver. 


£  £ 

20.099.615    

41,269,794  48.940,762 

82,9:-8,«e7  16,478,333 

6.071.00o|l5,164,000 


5.671,000 
S.918.000 
6.978.000 


7.053.000 
1,809.000 
1.118.000 


Toua. 


s 

20.099,615 
93,210,526 
49.435,000 
21.238.000 
13,629.000 
3,927,000 
8.098,000 


118,0!!7,010  00.968,005|208,BS5,141 
118.900,50ol80,8Cl,892  209,782.392 


Aud-  11. 1887. 


eofal. 


£ 

20.773,855 
48,222.282 

24.428,000 
6.507.000 
5.103,000 


SUvtr. 


47,197,9(13 

16,284.000 
14,010.000 
8,207,000 


2.483,000    1,213.000 
6.983,000    1,118.001 


JotOl. 


S 

20,773,655 
95,720,135 
40,710.003 
21,447.000 
13.309.000 
3,727.000 
8,101,000 


114.493,88?  89,238.903.20S,7.S7,790 
114.893.000  89.ai0,708'204,103,708 


TffH    AUTHORITY    OF    RAILROAD     COMMIS- 
SIONS. 

The  railroad  situation  in  the  "West  to-day  is  in  some 
respects  not  unlike  what  it  was  fourteen  years  ago.  It 
will  do  no  harm  to  repeat  a  little  past  history. 

The  years  from  1869  to  1871  were  years  of  inflation. 
The  general  level  of  prices  was  high;  that  of  wheat  par- 
ticularly so.  The  war  of  1870  between  France  and  Ger- 
many had  created  a  demand  for  our  food  products,  and 
had  made  it  specially  profitable  to  ship  wheat  for  export. 
Every  eSort  was  made  to  encourage  the  building  of  new 
railroads,  and  thus  to  open  up  new  sources  of  wheat 
supply.  Congress  had  bestowed  land  grants  on  a  lavish 
scale.  Counties  and  towns  had  loaded  themselves  with 
bonded  debt  as  a  means  of  securing  transportation  facil- 
ities. Farmers  had  mortgaged  their  real  estate  to  make 
the  necessary  improvements  which  should  enable  them  to 
take  part  in  the  competition  for  supplying  the  world's 
markets. 

As  long  as  wheat  prices  remained  at  their  highest,  and 
grain  crops  were  abundant,  there  was  no  difficulty  in 
meeting  the  fixed  charges  on  all  these  obligations. 
But  with  the  restoration  of  peace  in  Europe  came  a  fall 
in  prices;  and  with  it  came  the  question  who  should  bear 
the  weight  of  the  burden.  Towns  tried  to  repudiate  their 
debts;  farmers  tried  to  shift  the  weight  of  the  loss  upon 
the  railroads  by  forced  reduction  in  charge.  The  Granges, 
as  representative  farmers'  organizations,  were  drawn  into 
the  political  contest  with  which  their  name  has  become 
associated.  The  movement  was  so  strong  that  in  most  of 
the  States  of  the  upper  Mississippi  Valley  laws  were 
passed  rigidly  regulating  the  scale  of  railroad  charges  by 
reducing  them  all  to  an  equal  mileage  scale  based  on  the 
competitive  rates  for  through  traffic. 

The  railroads  questioned  the  validity  of  such  legislation 
on  constitutional  grounds,  but  were  defeated.  In  the 
series  of  Granger  cases,  decided  in  1877,  the  Supreme 
Court  enunciated  its  doctrine  of  the  dedication  of  private 
property  to  public  use,  and  upheld  the  right  of  the  States 
to  regulate  railroad  charges.  Had  the  decision  come  two 
years  earlier,  its  financial  effects  would  have  been  very 
severe.  But  before  it  was  published,  events  had  deprived 
it  of  its  immediate  force.  It  was  seen  that  there  were 
practical  limits  to  such  legislation,  wholly  independent  of 
constitutional  ones.  The  States  which  had  passed  the 
most  severe  laws  found  that  they  had  thereby  crippled 
their  railroad  service.  Not  merely  had  they  stopped  its 
extension,  but  they  had  deprive!  the  old  lines  of  all 
inducement  to  furnish  the  necessary  facilities.  Their 
rolling  stock  was  becoming  inadequate;  their  track 
was  falling  into  bad  repair ;  in  short,  the  neces- 
sary means  for  marketing  the  products  of  the  State 
were  becoming  scarce.  The  farmers  of  the  upper 
Mississippi  Valley  found  that,  if  they  would  not  pay 
for  railroads,  they  could  not  have  railroads;  and,  how- 
ever  severe  might  be  the  burden  of  high  rates,  the  hard- 
ship of  not  having  the  necessary  railroad  service  was  in- 
finitely worse.     Before  the  Supreme  Court  had  decided 


T  that  the  laws  could  be  enforced,  the  logic  of  facts  had 
shown  that  they  could  not.  They  were  either  repealed  or 
allowed  to  remain  in  abeyance. 

But  a  few  years  were  enough  to  make  all  parties  forget 
the  lessons  of  past  experience.  The  years  1879-81 
brought  large  profits  to  wheat  growers  and  wheat  rail- 
roads. Everybody  was  eager  to  extend  the  business. 
The  farmers  borrowed  more  money;  the  railroads  built 
new  lines.  Subsidies  were  not  granted  on  so  large  a  scale 
as  they  had  been  ten  years  before;  but  capital  was  ready 
to  invest  in  "Western  railroads  without  such  artificial  in- 
ducements. The  commercial  depression  of  1884-86 
brought  a  temporary  check;  but  hardly  had  the  stress  of 
this  crisis  been  removed  when  railroad  building  was  re- 
newed in  1887  on  a  larger  scale  than  ever. 

Had  wheat  remained  till  1888  at  the  prices  for  which  it 
sold  in  1881,  it  is  probable  that  all  interests  concerned 
could  have  paid  for  the  new  mileage  without  hardship. 
But  what  was  possible  with  wheat  at  $1-15  was  not  pos- 
sible when  it  had  fallen  to  less  than  two  thirds  of  that 
price.  The  farmers  forgot  the  lessons  of  past  experience 
as  completely  as  railroad  investors  had  done,  and  tried  by 
legislative  power  to  compel  the  roads  to  accept  schedules 
of  rates  arbitrarily  enforced  by  State  commissions.  Thus 
far  the  situation  to  day  is  like  that  in  1874. 

But  there  is  one  important  difference  which  greatly 
narrows  the  fighting  ground.  In  1874  the  railroads  were 
contending  against  the  right  of  regulation  as  such  ;  in 
1888,  they  are  contending  against  arbitrary  instances  of 
the  exercise  of  that  right.  In  1874  they  were  striving 
for  immunity  from  regulation  as  such  ;  in  188  8  they  are 
fighting  against  what  they  consider  unjust  regulation. 

Perhaps  the  most  striking  illustration  of  the  present 
position  of  the  two  parties  was  found  in  the  conduct  of 
the  Minnesota  case  recently  decided  by  Judge  Brewer. 
The  Railroad  Commissioners  had  ordered  that  certain 
switching  charges  should  be  only  a  dollar.  The  railroads 
had  previously  charged  from  fifty  cents  to  two  dollars  ; 
and  they  brought  evidence,  in  the  course  of  the  case,  to 
show  that  a  compulsory  rate  of  one  dollar  would  not 
remunerate  them  for  the  work.  The  Commissioners  do 
not  seem  to  have  given  themselves  the  trouble  to  answer 
this  evidence.  They  assumed  that  they  had  the  right  to 
regulate  charges,  and  that  they  therefore  could  do  any- 
thing they  pleased  without  giving  account  to  anybody. 
Even  after  the  decision,  if  newspaper  reports  can  be 
trusted,  they  are  impudent  enough  to  feign  surprise  that 
a  United  States  judge  can  go  into  the  merits  of  a  case  OQ 
which  they  have  already  made  a  ruling. 

Another  form  of  arbitrary  exercise  of  power  has  come 
up  in  Mississippi.  The  Illinois  Central  and  the  Mobile  & 
Ohio  Bailroad  run  through  the  State  on  nearly  parallel 
lines  from  North  to  South.  The  Illinois  Central  is  better 
built  and  has  a  larger  capitalization  per  mile  ;  but  it  can 
thus  be  operated  under  more  favorable  conditions,  and  it 
has  behind  it  a  company  which  is  financially  strong,  and 
which  has  large  revenues  in  other  States  even  if  Missis- 
sippi should  pursue  a  policy  of  virtual  confiscation. 
Presuming  on  these  facts,  the  Mississippi  Commissioners 
have  tried  to  enforce  on  the  Illinois  Central  lines  a  tariff 
much  lower  than  that  which  they  enforce  on  the  Mobile 
&  Ohio.  The  railroad  men  say  that  the  difference  is  25 
per  cent ;  and  the  Commissioners  do  not  deny  that  it  is 
very  considerable.  They  seem  to  think  that  a  foreign 
corporation,  which  has  a  large  amount  of  capital  invested 
in  the  State,  is  in  some  sense  at  their  mercy,  and  that  they 
can,  by  arbitrary  differences  in  local  rates,  deprive  it  of 
the  advantage  due  to  its  superior  construction  and  equip- 
ment for  the  benefit  of  Mississippi  shippers.     We  cannot 
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believe  that  the  United  States  courts  will  take  this  view 
of  the  matter. 

The  question  has  come  up  in  a  more  general  form  in 
the  suits  before  Judge  Brewer  for  an  injunction  against 
the  Iowa  Commissioners,  in  which  the  railroads  have  tlms 
far  had  the  advantage.  Until  a  comparatively  recent 
time  the  Iowa  Commissioners  have  been  a  wise  and  con- 
servative body,  and  the  services  of  men  like  Judge 
McDill  and  Mr.  Coffin  ought  not  soon  to  be  forgotten. 
But  of  late  the  selection  has  not  been  so  good,  and  within 
a  year  the  office  has  become  a  purely  political  one.  Rates 
have  been  prescribed  for  the  railroads,  not  on  wise  bust 
ness  principles,  but  as  a  means  of  catching  votes.  Only  a 
small  fraction — hardly  one-seventieth  part,  wo  believe — 
of  the  Iowa  railroad  stock  is  held  within  the  State.  The 
immediate  political  interests  to  be  subserved  by  forced 
reductions  are  far  greater  than  any  which  could  be  endan- 
gered. These  facts  led  to  reckless  proceedings  on  the 
part  of  the  Commissioners,  and  the  judicial  inquiry  was 
most  damaging  to  any  reputation  which  they  may  have 
had  for  sound  business  methods.  If  railroad  property 
were  to  be  left  to  uncontrolled  regulation  of  this  kind,  we 
know  of  no  sensible  man  who  would  invest  his  money  in 
railroads.  Fortunately  there  is  reason  to  believe  that 
the  United  States  courts  will  interfere.  They  have  upheld 
the  right  to  regulate  railroads;  but  when  the  State  authori- 
ties interpret  the  right  to  regulate  as  meaning  the  right 
to  confiscate,  there  is  every  reason  to  believe  that  they 
will  be  stopped. 


GRAIN  RECEIPTS  AT  NEW  YORK— THEIR 
CHARACTER  AND  EXTENT. 

In  the  demoralization  in  which  rates  on  dressed  beef 
and  live  stock  among  the  trunk  lines  east  from  Chicago 
have  for  some  time  been  involved,  the  rates  on  the  grain 
traffic  do  not  seem  to  have  shared  to  any  considerab'e 
extent.  This  has  been  rather  a  surprise,  since  that  traffic 
is  usually  the  first  to  feel  the  effects  of  a  lack  of  harmony 
among  the  lines;  indeed  last  year  for  a  part  of  the  time 
grain  was  about  the  only  important  commodity  on  which 
"cuts"  were  reported.  The  fact  that  the  present  year  the 
tariff  on  that  class  of  business,  has,  on  the  whole, been  so  well 
maintained,  has  to  close  observers  been  evidence  that 
affairs  were  in  a  much  better  state  than  current  reports 
would  lead  one  to  suppose,  and  the  action  of  the  managers 
at  their  meeting  this  week  in  recommending  to  the  Central 
Traffic  Association  a  restoration  of  rates  on  various  classes 
of  freight  (though  immigrant  fares  were  reduced  at  the 
same  time  for  a  special  reason)  is  further  proof  of  the  same 
circumstance. 

"While,  however,  the  grain  tariff  has  been  very  little 
disturbed,  there  have  not  been  wanting  rumors  that  this 
or  that  road,  by  fair  means  or  foul,  was  getting  more  than 
its  due  proportion  of  the  business,  leading  to  discontent  and 
complaint  upon  the  part  of  the  other  roads  not  so  favored. 
This  makes  it  interesting  and  important  to  see  just  what 
the  position  of  each  road  has  been  in  tbat  respect,  and  as  we 
have  been  placed  in  possession  of  the  figures  for  June  and 
have  previously  had  the  figures  for  the  preceding  months, 
we  have  thought  it  desirable  to  combine  them  and  show 
the  result  for  the  half  year  ended  June  30  in  comparison 
with  the  result  for  the  first  half  of  other  recent  years. 
Comparisons  covering  a  long  period  of  time  like  this  have 
more  value  than  those  relating  merely  to  one  or  two  single 
months,  as  it  often  happens  that  in  the  latter  case  the 
changes  are  the  work  of  special  or  transient  circumstances. 
The  movement  for  the  half  year,  however,  as  we  have 
prepared  it,  is  not  open  to  this  objection,  or  at  least  not  to 
the  same  extent.     Hence  the  table  which  wo  shall  present 


showing  the  deliveries  of  grain  by  each  leading  route  will 
be  found  both  useful  and  instructive. 

At  the  outset,  and  before  giving  the  details  of  the  de- 
liveries, it  will  be  woll  to  make  a  few  preliminary  remarks. 
And  in  the  first  place  it  should  be  understood  that  the  re- 
ceipts this  year  have  been  unusually  small.  "We  bad  short 
crops  last  year — the  corn  yield  was  next  to  a  failure — and 
there  was  at  the  same  time  a  diminished  demand  from 
abroad  for  our  cereals,  the  effects  of  which  in  the  case  of 
wheat  we  have  before  taken  occasion  to  point  out.  As  a 
result,  there  has  been  a  very  important  falling  off  in  the 
amount  of  grain  brought  into  New  York  as  compared 
with  the  first  six  months  of  1887.  In  fact,  the  deliveries 
up  to  the  let  of  July,  1888  (inclading  flour  reduced  to  the 
equivalent  in  wheat),  were  only  38,412,931  bushels,  while 
in  1887  they  had  been  53,915,894  bushels,  in  1885  57,- 
305,361  bushels,  and  in  1880  65,982,949  bushels.  The 
truth  is,  the  receipts  have  not  been  so  small  since  1877 — 
eleven  years  ago — as  the  following  summary  covering  the 
last  twelve  years  will  show. 

BECEIPTS  OF  GBAIS  AT  KEW   YORK  FIRST  C  MONTHS. 


Year.  ButK 

ISr? S8,8t9,87S 

1878 60,65Z,09t 

1819 61,400,857 

1880 65,982,949 

1881 62,321,049 

1882 41,070,212 


Tear.  HusK 

1883 B?,604,8g8 

1884 42,2«6,18S 

1885 57,306,361 

1886 52,l99,4a0 

1897 63,9I5,89i 

1888 88,412,93) 


To  get  at  an  idea  of  the  falling  off  in  tonnage  involved 
in  this  reduction  in  the  grain  receipts,  take  merely  the 
figures  for  this  year  and  last.  Here  is  a  decrease  of  about 
15|  million  bushels.  At  an  average  of  50  pounds  to  the 
bushel  (the  figures  cover  mixed  weights,  since  they  in- 
clude wheat,  corn,  oats,  barley,  etc.),  this  means  a  de- 
crease of  775  million  pounds  or  388,000  tons  in  the  freight 
represented  by  the  grain  arriva's  at  New  York.  Part  of 
this  decrease  is  in  the  tonnage  coming  by  water,  but,  as 
will  be  seen  further  below,  nearly  12  million  bushels,  em- 
bracing 600  million  pounds  or  300,000  tons,  fell  upon  the 
railroads.  "With  a  rate  of  $5  per  ton  from  Chicago  to 
New  York,  the  value  of  this  tonnage  in  gross  earnings 
would  be  $1,500,000 — that  is,  supposing  it  all  came  from 
a  point  as  far  west  as  Chicago  ;  on  the  lines  east  from 
Buffalo,  that  is,  the  Eastern  trunk  lines,  the  loss  may  be 
taken  at  half  this  amount,  or  say  $750,000. 

But  that  is  not  all.  The  falling  off  in  the  receipts  at 
Boston,  Baltimore  and  Philadelphia  has  been  even  heavier. 
We  do  not  intend  to-day  to  go  into  the  movement  at  those 
ports  any  further  than  to  say  that  as  compared  with  the 
first  six  months  of  1887  the  three  ports  suffered  a  decrease 
in  1888  of  nearly  18  million  bushels.  On  the  same  basis 
as  above,  the  weight  of  this  18  million  bushels  would  be 
900  million  pounds,  or  450,0i)0  tons,  and  the  value  in 
gross  earnings  would  be  2^  million  dollars  for  the 
distance  from  Chicago  to  New  York,  and  1^  million  dollars 
for  the  distarce  from  Buffalo  to  New  York.  In  other 
words,  if  we  combine  the  rail  arrivals  at  New  York  with  the 
deliveries  at  the  other  ports,  we  find  a  total  falling  off  of 
nearly  30  million  bushels  as  compared  with  last  year — 
representing  a  loss  of  750,000  tons  of  freight,  and 
$3,750,000  of  gross  earnings  if  carried  from  Chicago  to 
the  seaboard,  and  $1,875,000  if  carried  only  over  the 
Eastern  trunk  lines.  Yet  the  table  published  by  us  last 
week,  giving  total  gross  and  net  revenues  of  the  New 
York  Central,  the  Pennsylvania,  the  Erie,  the  Lake  Shore, 
and  the  Michigan  Central,  showed  a  gain  of  nearly  two 
million  dollars  in  gross  receipts  in  the  face  of  the  falUng 
off  in  the  grain  tonnage.  With  the  extent  and  sigoificance 
of  this  latter  circumstance  now  made  plain,  the  returns  of 
the  trunk  lines  in  question  wear  an  even  more  favorable 
aspect. 


156 


THE  CHRONICLE. 


[Vol.  XLMI 


If  we  examine  a  little  furttier  into  the  grain  movement, 
we  find  that  the  decline,  as  would  naturally  be  expected, 
is  confined  chiefly  to  the  two  principal  cereals,  or  more 
specifically  to  wheat  and  corn.  Here  is  a  table  to  show 
the  composition  of  the  grain  receipts  for  the  first  half  of 
the  last  four  years. 

KINES  OF  GRAIN  EECEIVED   AT  NEW  YOBK. 


January  1  to  June  SO. 


Flour bbls. 

Com  meal bbls. 

Com  meal sacks. 

Wheat bush. 

Oom bush. 

Oats bush 

Barley bush. 

Bye bush. 

Peas bush. 

Halt bush. 

Total  grain bush. 

Flour  reduced  t  j bush. 

Heal  reduced  to bush. 

Grand  total bush. 


1888. 


1887. 


2,874.'.53,     2,675.543 

78,653  il0,45: 

217,022'        207,520 

1  = 

5,27a,220| 

6,409.589 

9,047,390 

1,500.882 
70,887 
99,000 

2,323.944 


19,341,813 
8,551  ,Wt< 
9,003,972 
1,470,72 
344,228 
173,844 
2,332,622 


21,727,892    41.219,084 

12,936,3S7    12,039,942 

748,652         656,868 


3j,41-',931    53,915,891 


1886. 


2.345,682 

68,516 

207,060 


10,208,406 

18,152,942 

8,794,902 

1,418,835 

85,822 

200,804 

2,393.959 


1886. 


2,989,996 

77,318 

134,434 


8,699.414 
19,747,682 
10,910.251 
1,S80,SOO 
318,182 
149,033 
2,057,718 


41,256,870    43,272,23S 

10,555.686    13,464,983 

688,190         578,140 


62,499,426)  57,505,381 


Thus  over  14  million  bushels  out  of  the  15|^  million 
bushels  falling  oil  from  1887,  is  in  wheat  alone,  offset, 
however,  to  the  extent  of  nearly  a  million  bushels  by  a 
gain  in  flour.  The  loss  m  corn  is  a  little  over  two  million 
bushels,  which  may  seem  a  small  reduction  in  view  of  the 
great  shortage  of  last  season's  yield  of  that  cereal,  but 
there  had  been  a  very  heavy  decline  in  the  first  six  months 
of  1887,  the  arrivals  of  corn  then  beicg  only  8,551,878 
bushels  (now  they  are  6,409,589)  sgaintt  18,152,942 
bushels  in  1886  and  19,747,682  in  1885.  As  regards  ihe 
changes  in  the  other  principal  cereal?,  namely  oats,  malt 
and  barley,  they  are  all  small  and  unimportant. 

We  are  now  prepared  to  see  how  the  different  routes 
tave  fared  in  this  reduction  in  the  grain  movement. 
Examination  shows  that  with  the  exception  of  the  Wtst 
Shore,  all  the  roads  and  likewise  the  canal  have  delivered 
greatly  reduced  amounts  of  grain.  Thus  the  New  York 
Central  has  suffered  a  reduction  of  over  4|  million  bushels 
(made  good  only  in  small  part  by  the  gain  on  the  "West 
Shore),  the  Erie  a  reduction  of  about  the  same  amount,  as 
also  the  canal,  while  the  Lackawanna  h  as  lost  about  700.000 
bushels,  the  Pennsylvania  not  quite  600,000  bushels,  and 
the  various  or  miscellaneous  roads  2,000,000  bushels. 
But  with  the  heavy  contraction  already  noted  in  the 
total  movement,  it  was  inevitable  that  all,  or  nearly 
all,  the  leading  routes  should  suffer  more  or  less.  It 
is  important,  therefore,  to  notice  the  effect  of  the 
losses  in  changing  the  proporUons  and  relative  positions 
of  the  different  roads.  Accordingly  we  give  in  the 
following  both  the  amounts  and  percentages  of  each  route 
for  a  series  of  years.  We  will  preface  the  statement  with 
the  remark  that  it  seems  nothing  Icss  than  marvellous  in 
the  face  of  the  heavy  decline  in  the  volume  of  the  grain 
trafQc,  that  the  roads  should  have  succeeded  in  holding  up 
rat€8  on  that  class  of  business  at  a  time  when  live  stock 
and  dressed  beef  rates  were  so  completely  demoralized. 

KECEIPTS  OP  OBAIN  AT  NEW  YORK  BY  KODTES. 


Januarij  1 
to  June  80. 


K.Y. Central... 

Brte 

Pennsylvania.. 
Del.  Lack. &W. 
Went  Shore.... 
Various  RH.'s. 

TouIrr 

Hirer  &  coastw 
Canal 

ToUlall 


1888. 


Itttih.    \p.c. 


18S7. 


8.0^1,476  ^0•s^ 


B,829,;tB.i 
3,l)5,=;.>-3  > 
2,084.454 
0,2«8,912 
8,5«l,^39' 


Bush.     \p.O 

12,802.111  23-37 
ll,l»l,65l  21-21 

4,538,302  8-41 
i  2.810,109  6-21 
j  5,590,943  10-37 

4,542,«59|  8-43 

,41,516,778,T7-00 

616,616    1-14 

!ll,784,600;21-86 

.■i8,412.v3lll00-0  |63!916,894  100^ 


17-78 
10-;  0 

5'42! 
I6-3-/J 

0-07: 


29,721,911  77-371 
1,454  4'JO  8-70 
7,2  6,f00  lS-81 


1886. 


Bush.     [p.  C. 

13,lO7,812]2!-07 
10,003,338  20-77 
4,498.918i  8-57 
6,o»7,80o'll-62 
3.115,819  5-93 
1  3,173.148J  6-04 

'40,898,881^77  90 
I  872,509;  1-08 
'  10,728,050  20-44 


S2,<99,4-^0  1000  57,305.361  100-0 


1885. 


Bush. 

18,473,828 
11,974,012 
b.438.063 
8,800.028 
6,847,318 
474,207 

49,007,464 
l,'a02,233 

7,095,654 


P.O. 


32-24 
20-80 
14-73 

6-63 
10-20 

0-83 

85-J2 
2-10 
12-38 


According  to  this  statement,  the  Central's  proportion 
has  been  reduced  from  24-97  per  cent  in  1886  and  23  37 
per  cent  in  1887,  to  20-88  per  cent  in  1888.  At  the  same 
time,  however,  the  West  Shore  has  increased  its  proportion 


fiom  5-93  and  10-37  per  cent  to  16  32  per  cent,  £0  that 
the  two  Vanderbilt  roads  together  carried  37-20  per  cent 
of  the  whole  in  1888,  against  33-74  per  cent  in  1887  and 
30-90  per  cent  in  1886.  The  Pennsylvania  has  ako 
increased  its  proportion  over  1887  and  1886,  and  is  now 
up  to  10-30  per  cent,  against  8-41  per  cent  last  year. 
The  Lackawanna  has  likewise  gained  a  trifle,  but  this 
after  having  suffered  a  heavy  reduction  the  previous 
year.  The  various  roads,  which  had  increased  their 
percentage  in  1887,  have  now  about  got  back  to  their 
proportion  of  1886.  The  really  surprising  thing  is  a 
loss  of  3-43  per  cent  in  the  latio  on  the  Erie,  that 
road  being  down  to  the  lowest  percentage  for  the  six 
months  reached  in  a  great  many  years.  It  bad  been 
reported  that  the  road  was  running  ahead.  In  point 
of  fact  it  did  gain  on  last  year  (in  percentage  w& 
mean)  in  the  last  two  months,  but  lost  heavily  in  the  early 
months.  The  canal's  proportion  is  down  to  18  84  per 
cent  from  21-86  per  cent  in  1887,  but  that  has  little 
significance  as  the  canal  was  opened  later  this  season.  For 
the  month  of  June  that  route  brought  in  56  37  per  cent  of 
the  whole  amount  of  grain  received,  against  52-30  per  cent 
in  the  corresponding  month  in  1887;  in  the  case  of  wheat 
and  corn  the  arriva's  in  thai  month  were  nearly  all  by 
canal,  and  in  the  case  of  oals  over  one-half  the  amount 
came  that  way. 


RAILROAD  GROSS  EARNJNGS  FOR  JULY. 

The  July  exhibit  of  earnings  is  much  like  that  for  th» 
months  immed'a'ely  preceding  ;  there  is  quite  a  num- 
ber of  roads  wh-ch  report  a  decrease,  but  a  great  many 
more  which  report  an  increase,  so  that  taking  the  roads  as  a 
whole  the  result  is  pretty  satisfactory.  The  gain  is  not  large, 
reaching,  on  the  102  roads  included  in  our  statement,  $846,- 
008,  or  about  3^  per  cent — mileage  having  increased  about 
6  per  cent — but  this  gain  must  be  interpreted  in  the  light 
of  the  conditions  which  have  prevailed,  and  also  with  du© 
regard  to  the  magnitude  of  last  year's  earnings,  which, 
form  the  basis  of  comparison  with  the  present  year. 

Considering  the  latter  point  first,  it  is  found  that  in 
July,  1887 — in  the  face  of  a  number  of  unfavorable  cir- 
cumstances— there  had  been  a  gain  of  about  2:^^  million 
dollars  on  107  roads,  and  this  after  a  gain  of  o\  millions 
in  the  year  preceding,  so  that  the  present  increase  of 
$846,008  is  additional  to  these  heavy  gains.  In  fact, 
if  we  except  1884  and  1885,  when  the  changes  were  very 
slight,  our  July  statement  of  earnings  has  for  a  great 
many  years  past  shown  heavy  and  substantial  gains.  We 
will  repeat  what  we  have  said  on  previous  occasions, 
namely,  that  the  statement  does  not  include  certain  large 
roads  in  the  Northwest  and  Southwest  like  the  Chicago  & 
Northwest,  the  Burlington  &  Qaincy,  the  Bock  Island, 
the  Omaha,  the  Atchison,  and  the  Missouri  Pacific,  but 
whatever  the  result  on  these  roads  the  present  year,  their 
omission  does  not  in  any  way  qualify  the  fact  that  the 
comparison  for  last  year  is  wiih  very  heavy  totals.  The 
following  is  a  summary  of  the  July  aggregates  for  nine 
years  past. 


Period. 


July, 
July, 
July, 
July, 
July. 
July, 
July, 
Ju'y, 

Jillv. 


1880  (47  roads) 

1881  (47  roads) 

1882  (61  roads) 

1883  (Oil  roads) 

1884  (40  roads) 
1886  (0(1  roads) 
1888  (68  roads) 
iaS7(l07roads) 


MUfage. 


Ttaminga. 


Year 
Qiven. 


MOet. 

35,111 
48,042 
£4.041 
31,613 
47,897 
49,851 
61,761 
61.619 


Year 
Preceding} 


Year  Year 

Qiven.      Preceding. 


Mllea. 

31,42J 
4-^,5:14 
49,303 
29,103 
47,206 
48,123 
58,750 
f'7.!i1 5 


16,749,5,36 
17,964,311 
23,049,112 

24,3li7,30sl 
1S,054,677| 
17,793,0181 
22,823.350 ' 
28,48'2.a41^ 
25  a(l?,,4K4' 


13,491,254 
15,354,S.-0 
21,1!57.9.'7 
23,251,8S1 
13,062,727; 
17,8,59,371' 
19.578,034 
24.240,700 
24.519.476 


Inereateor 
DecreoM^ 


Inc.  4,258,282 
Inc.  2.099.481 
inc.  1.101,185 
Inc.  1,142,487 
Inc.  1,850 

Dec .  05.753 
Inc.  3,247,323 
Inc.  2,-.i41..'i38 
Inc.       846,008 


AuorsT  11,  1868.] 
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Kame  of  Road, 


AUimtlc  &  r.utflo... 
Buff.  Itoeb.  Si  1-ltUb 
Burl.  I'l'il.  Kill",  it  Xo. 
Cairo  Vine.  &  Clilc, 
Califoniiii  Houtliera .. 

Caurtillan  Piiclllo    

Capo  Kear  &  Yad.  Val 

Central  of  Iowa    

Clu'Kaiieakc  it  Ohio... 
CUica^'u  I.V  Atlantic. 
ChknKO  A  i;a.->t  lU. 
Cliic.  it  IiKl.  Coal... 
CUIo.  Mihv.  ist.  I'aiil. 
Chlottjro  &  Ohio  Klvcr. 
Chlo.  I?t.  1'.  it  Kaiis.C. 
CUIc.  &\V,stMicU..  .. 
Clu.  Jackson  Jc  .Mack. 
Cin.  N.O.  itTc.'S.  I'ac. 
Alabama  Ot.'^oulli  . 
N.  O.it  .N'ortli  lOast.. 
Vlcksli.  it  Mcriiliau 
ViokHb. Sh. it  l>ao... 
0    in.  Kicli.  &  Ft.  W... 
CfU.  Wash.  &  Bait.... 
•CloT.  Akron  &  Col... 
Cler.  Col.  Cln.  &  Ind 
Clevc.  &  Marietta... 
Col. &  Cln.  Midland... 
Col.  Hock.  V.  it  Tol... 
Deuv.  &  RloGraudo.. 
Deuv.  it  R.  O.  West  . 
'Det.  Bay  City  A  Alp. 
Detroit  Lans't'  it  No 
*KastTenn.  Va.  itGa. 
Evansv.  it  Ind'uap'a. 
Evanav.  *T.  Hautjj.. 
Flint  &  Vent  Marq. . 
Fla.  Ry.  <fe  Nnv.  Co  . 
•Ft.  Worth  it  Ueu.Clty 

Georgia  Pacillo 

Gr.  Riipiilsit  lud'a.... 

Other  Hues 

tGraud  Trunk  of  Can 

"Houston  &  Tex.Ccnt. 

ni.Cent.dll.it.'^o.Div.) 

Cedar  FaU.s  it  Minn 

Kubnoue  it  ».  City. 

Iowa  Falls  it  f.  City. 

lud.  Doc.  &  Western 

Kanawha  &  Ohio 

■Kan.  C.  Ft.  S.  it  Mem 
•Kan.  C.  Clin.  &  Sp 
•Keokuk  &  Western.. 
Kiugst.  <t  Pembroke 
Lake  Erie  &  Western 
LehiKh  &  Hudson... 
*  Little  Rock  i  -Mem . 

jMUf!  Island 

I«uis.  Kvans.  it  St.  L. 
liOulsvilie  &  Na.shv. .. 
Loulsv.N.Aib.  <tChic. 
Louis.  N.  O.  &  Texas . . 
Memphis  <k  Chai-'tou. 

tMexican  Central 

•;Mexican  Railway.. 
Milw.  L.Sh.iWest... 
Milwaukee  &  North .. 

Mobile*  Ohio 

Natchez  Jack,  it  Col. 
N.Y.  Cent.  &  Hud.  R.. 

N.  V.  &  Northern 

N.Y.  Ont.  A:  West'rn.. 
Norfolk  &  Western. .. 

Northern  Pacitie 

Ohio  <t  MlssLssippi... 

Ohio  River 

Ohio  Southern 

Pittsburg  it  Western.. 
Eiohm.  it  Danville... 

Va.  Midland  Div 

Charl.  C.  &  A.  Div. 
Col.  &  Grecuv.  Div 
Western  N.  C.  Div. 
Wash.  O.  &  W.  Div 
Ashev.  &  Si)ar.  Div. 
8t.L.  A.  &T.  U.  brchs. 
St.  Louis  Ark.  it  Tex. 
fit.  Louis*  San  Fran.. 
8t.  Paul  it  Dululh.... 
8t,  Paul  Minn,  it  Man. 
San  Ant  ArAran.  Pass 
Shenandoah  Valley... 
Statcn  Island  Rap.  T. 

Texas  it  Pacillc 

Tol.  A.  A.  *  N.Mich.. 
Tol.  &  Ohio  Central... 
Tol. Peoria  it  West... 

Valley  of  Ohio 

Wabash  Western 

West.  N.Y.  &  Penn... 
Wheelinjr  &  L.  Erie. .. 
«Wi8Consin  Central. . . 


Orott  Eamingt. 


1888. 

147,382 

lD.S.H-19 

0'2,218 

114,4UU 

1,130,000 

25,0*7 

101,876 

370,453 

105.30l| 

107,"05i 

30,2-10 

1,923,.500 

3,:)r>3 

180,271 

11.^),  303 

4.\102 

323, .107! 

12(),;>12; 

<i(!,l!l2; 

32,200 

37,08.'^ 

28,0«0 

102,4!13 

31,543 

550,032 

21,448 

30,917 

250,909 

000,750 

100,450 

33,100 

78,342 

294,883 

20,094 

73,123 

193,361 

75,509 

63,701 

92,462 

218,436 

16,45d 

1,471,300 

117,988 

880,042 

8,776 

67,184 

55,107 

27,293 

20,201 

199,492 

11,930 

15.381 

18.430 

175.581 

24,018 

28,044 

433,727 

03,285 

1,312,035 

186,885 

138,3i'8 

114,938 

430,07.'i 

239,652 

292,692 

87,422 

174,321 

10,090 

2,850,191 

60.080 

160,263 

372,568 

1,574,191 

284,413 

40,030 

35,559 

170,912 

330,630 

144,800 

58,300 

33,350 

53,550 

10,650 

8,370 

00,342 

213,230 

4M,960 

175,510 

825,2'i8 

80,910 

72,000 

139,500 

453,514 

52,632 

89,074 

63,420 

54,614 

481,720 

290,500 

68,539 

330,417 


1887. 


S 

197,209 

184,814 

202,163 

65,345 

100,230 

1,057,2»0 

19.429 

99,974 

389,08 1 

187,390 

170,315 

32,750 

1,846,450 

5,433 

120,059 

1 13,344 

40,789 

209, LIS 

115,973 

43,190 

34,324 

33,356 

33,994 

172,112 

33,086 

045.722 

19,774 

27,217 

201,481 

678,170 

97,500 

32,075 

83,887 

287,993 

18,011 

79,262 

223,163 

72,337 

51,009 

90,615 

229,226 

15,883 

1,585,947 

145,334 

883,366 

8,005 

61,444 

52,725 

38,220 

15,943 

245,826 

11,430 

10,450 

15,744 

170,464 

22,331 

38,775 

419,717 

78,122 

1,320,664 

190,882 

109,722 

127,897 

373,464 

208,127 

326,214 

80,824 

170,054 

11,540 

2,779,198 

52,790 

155,399 

302,308 

1,202,570 

322,692 

37,269 

41,908 

162,817 

305,370 

120,400 

55,223 

29,940 

55,990 

10,800 

7,916 

69,162 

190,135 

527,372 

161,272 

021,345 

50,013 

71,090 

124,308 

400,955 

40,579 

80,264 

75,103 

44,1  K2 

574,416 

251,5.52 

59,673 

352,049 


Inereaae  or 
Deeruue. 


25,363.484  24,5 19,476 


+  25,690 
—37,432 
-3,314 
-3,127 
+  8,236 
+78,701 
+  5,618 
+4,902 
—12,628 
—21,839 
—2,510 
+3,490 
+77,044 
—2,080 
+  65,612 
+  1,959 
+4,313 
+  54,254 
+4,939 
+22,996 
—2,118 
+4,329 
—5,334 
—9,619 
+  1,457 
—89,690 
+4,674 
+3.730 
+55,488 
—11,420 
+2,950 
+491 
—5,545 
+  6,8!<0 
+  1,483 
—6,137 
—27,802 
+  3,172 
+12,092 
+  1.847 
—10,790 
+573 
—114,647 
—27,346 
+2,676 
+171 
+5,740 
+2,742 
—10,927 
+  4,258 
— 46.3J4 
+  600 
—1.069 
+2,080 
+&.117 
+  1,687 
—10,731 
+  14,010 
—12,837 
—14,629 
—9,997 
+28,780 
—12,959 
+62,011 
+31,525 
—33,522 
+6,598 
+4,207 
—1,4.50 
+70,993 
+7,296 
+  10,864 
+70,200 
+371,615 
—38,277 
+2,761 
—6,349 
+  14,095 
+25,200 
+  18,400 
+3,077 
+  3,610 
—2,440 
—150 
+454 
—2,820 
+23,101 
-72,400 
+  14,238 
+203,923 
+  21,297 
+  310 
+  15,192 
+52,559 
+12,053 
+  8,810 
—11,67 
+  10,452 
—92,696 
+33,948 
+8,866 
—21,032 


Mileage. 


1888,    1887. 


Total  (102  ro.gds).. 

•  Includes  three  weeks  only  of  July  in  each  year, 
t  For  four  weeks  ended  July  ;"  .... 


818 
294 
1,040 
207 
210 
4,060 
234 
510 
502 
268 
278 
146 
5,670 
80 
680' 
414 
346 
330 
295 
196 
143 
170 
80 
281 
194 
736 
106 
70 
325 
1,402 
369 
218 
208 
1,098 
138 
156 
303 
574 
450 
401 
440 
32 
3,419 
513 
1,933 
76 
143 
184 
152 
129 
671 
163 
148 
115 
592 
63 
135 
354 
278 
2,149 
537 
514 
330 
1,236 
293 
592 
303 
687 
100 
1,447 
58 
320 
554 
3,277 
616 
211 
128 
307 
797 
355 
373 
296 
290 
50 
70 
203 
1,205 
1,319 
230 
2,051 
353 
255 
21 
1,487 
184 
226 
247 
91 
1,001 
663 
187 
818 


818 
291 
1,039 
207 
210 
4,465 
194 
510 
.'^02 
208 
251 
140 
5,298 
80 
53-1 
414 
280 
330 
293 
190 
143 
170 
86 
281 
144 
730 
100 
70 
325 
1,317 
309 
218 
268 
1,09S 
138 
150 
363 
574 
277 
382 
440 
32 
3,418 
513 
1,933 
70 
143 
181 
l.=>2 
129 
071 
103 
148 
113 
548 
03 
133 
334 
251 
2,023 
537 
512 
330 
1,236 
293 
577 
269 
087 
100 
1,447 
54 
320 
533 
2,893 
610 
172 
128 
367 
7',»7 
353 
373 
290 
290 
50 
70 
188 
775 
1,013 
225 
1,830 
238 
233 
21 
1,487 
184 
226 
247 
91 
1,001 
603 
187 
818 


f816,008  61,519:57,913 


J  Mexican  currency. 


c  All  lines. 

The  roads  did  not  have  the  advantage  of  a  very  active 
state  of  general  trade — that  is  to  say,  things  were  rather 
quiet,  with  little  special  activity,  though  the  volume  of 
businees  must  have  been  large,  for  the  heavy  railroad 
earnings  are  a  proof  of  that,  especially  when  a  representa- 
tive road  like  the  New  York  Central  is  able  to  show  im- 
provement on  last  year.  As  regards  the  movements  of 
agricultural    products — and    especially    grain — "Western 


lines  have,  as  a  role,  suffered  m  conatderabU  falling  off  in 
their  tratlio  as  compared  with  Jaly,  1887.  It  was  noted 
last  year  that  there  had   been  a  great  decrease  in  that 

month  in  the  receipts  at  the  principal  Western  point! 

chiefly  as  the  result  of  the  reduced  yield  of  winter  wheat 

but  this  year,  with  another  bad  harvest  of  that  kind  of 
wheat,  a  still  further  and  more  noteworthy  contraction 
has  occurred  in  the  movement  of  t&at  cereal.  Thus  in 
the  four  weeks  of  July,  1887,  the  receipts  of  wheat  at  the 
eight  principal  Western  points  were  9,4.31,506  bushel* 
against  11,725,938  bushels  In  the  corresponding  four 
weeks  of  1886;  now  for  1888  the  amount  is  only  3,879,162 
bushels,  being  a  loss  as  compared  with  1887  of  over  5^ 
million  bushels,  and  as  compared  with  1886  of  nearly 
8  million  bushels.  At  the  same  time  there  was  a  loss 
from  last  year  in  the  case  of  oats  of  nearly  1^  million 
bushels.  As  regards  corn  there  is  an  increase  of  450,000 
bushels,  but  the  comparison  is  with  a  total  diminishedi 
four  million  bushels  from  188G.  Barley  and  rye  cut  only 
a  very  small  figure  in  the  grain  movement,  and  yet  it  is  well 
to  note  that  they,  too,  show  a  decline,  both  this  year  and 
last.  Altogether,  the  grain  receipts  for  July,  1888,  ware 
very  small.     Here  is  our  usual  table  giving  fall  details. 

KECEIPTS  OF  FrX>nS   AND  ORAIN  FOR  FOUR  WEEKS  ENDED  JOLT  23  AND 
SINCE    JANUARY    1. 


Flour, 
(6611.) 


a4«,48- 

474,794 

S.Sesi.BBO 

»,170,774 

183.279 

170,886 

l,as«,281 

1,134,971 

58.097 

80,426 

48.S.80I 

575,573 

H.772 

17,075 

fll,»o9 

151,8721 

13.891 

8.S!«I 

110,603 

95,985 

20,791 

ll.JJH 

144.722 

123,631 

8.693 

6.235 

69.429 

46,305 

326,049 
14.'i,47S 

788,670 
625,856 


Chicaoo— 
4  wka.  .Inly.  1888 
4  wks.  July,  1S87 
Since  Jan.  1, 1888 
Since  Jan.  1,188 

Milwaukee-- 
4  wks.  July,  18S8 
4  wks.  Jul»,  1887 
8lnce  Jan.  1.1888 
Since  Jan.  1,1887 

St.LnuU— 
4  wka.  July,  1S88 
4  wks.  July,  1887 
Since  Jan.  1,1888 
Since  Jan.  1,1887 

Touao— 

4  wks.  July.  1888 
4  wks.  July,  1887 
Since  Jan.  1, 1888 
Since  Jan.  1, 1887 

Detroit— 
4  wks.  July,  1888 
4  wka.  July,  1887 
Since  J«n.  1,1888 
Since  Jan.  1,1887 

Cle  Poland— 
4  wks.  July,  188S 
4  wks.  July,  1887 
Since  Jan.  1.1888 
Since  Jan.  1,1887 

Peoria— 
4  wks.  July,  1S88 
4  wks.  Jul-,  I8Sr 
Since  Jan.  1.  IBS.'* 
Since  Jan.  1,1887 

DuiuOi— 
4  wks.  July,  1888 
4  wks.  July,  1887 
Since  Jan.  1, 1888 
Since  Jan.  1,1887 


Total  of  all 

4  wks.  July,  1888       967,058  3,979,162 

4  wks.  July,  1887       019,208  9,431,.'i06 

4  wks.  July,  1886       t<«;.085i  11.72.>,9;i8 

Since  Jan.  1,1888   6,»38,ll»l  20.542.Bn2 

Since  Jan.I,18H7l  6,431,767  .■iO,7;H,814 


Wheat, 
{6u»?i.) 


65.<1,201 

817,716 

4.581,26H 

12,988,391 

40?,225 

407,348 
4, 107,45s 
3,680,276 

1,73.3.773 
4,259,249 
S.82:),5.56 

7,088,691 

S23,74S 
1,9-1,977 
1,034,703 
3,684,478 

14S,514 

1,087,706 

l,l3^2i^8 

3,334,912 

143.319 

289,2:)  [ 

1.5'I6,.531 

1,433,927 

78.000 
8011,050 
431.79.5 
476,075 

891.382 

4as,229 

*,4K».128 

4,02a,464 


Com, 
(6iufi.) 


Onto, 
(buth.) 


2.977,930    2.6fl2,as5 

2.417.742    3,338,974 

31,5n2.874l25..'i91.3«6 

23,i69,072  22,l25,92a 


Barley, 
(.buih.) 


3S,tl8 

64,888 

8,SlH,7t»4 

4,248,935 


38,680  201,000  ■  12,200 

30,245 !  233,300  11,250 

588.690  l,5<i),00(i:  1,474.078 

570,94')!  1,433,040  1,076,039 


677,345 

740,340 
9,802,ai4 
10,03u,82l 

43.856 

8.i.319 

1,260.507 

1,466,457 

39.231 

21,414 

443.243 

1,044,579 

34,755 

19,370 

470,19  > 

583,383. 

277,100 

349,900 

6,042,530 

3,1«4,750 


4.0«8,84' 

3.63<!.330 

7,tt07,8i5 

49.092,2:0 

39,915.210 


896,631 

4,718.810 
4,348,130 

11.817 

89.138 

117,391 

135,614 

87,481 
82,568 
64i,-44 
788,270 

179,^.03 

12).15-< 

1,069,  :9S 

848.066 

S^4,eOO 
1,043.6001 

7,487.230 
0,272,8261 


8,«58 
^  4,845 
7rt»,474 

986,497 


500 
19.361 
97,483 


495 
824,027 
468,366 

4,S0O 

625 

166,><»l 

96,961 

14.400 

14.4U0 

486.960 

844,400 


4.622.066  72.270 

5,86ii.5K8t  Or.1103 

4.244,7741  1)8.965 

41,12'i,779l  7,034,520 

;i4.w21.8."i4i  7,H1S.670' 


Byt, 


44.0B4 

82,12S 

&3S,80T 

353.007 

ll,01& 
21,600 

237J.6a 
86,780 

fl,eo» 

7,798 
«0,413 
113,733 

ei,aaf 


930 

2,140 

16.368 

7,128 

0300 

47,en 

192,320 

2«e,sos 


73,445 
178,3M 
»  6,263 

i,oee,7M 

838,511 


Since  Jan.  I.I8861  4,n09,324:  27,5:i4.3»3i  53.43l,590;32,47t,610    7,792,:ia9:      9^8, f 9 4 

Note— Receipts  at  .Minneapolla  not  included  in  the  above  table  were  In  the 
four  weeks  this  year  2,895.590  bushels  of  wheat. 

It  Will  be  observed  that  the  falling  off  in  wheat  occurs 
cbi-rfly  at  the  winter  wheat  markets,  and  especially  at  St. 
L  luis,  where  against  receipts  of  over  4:^^  million  bushels 
in  the  four  weeks  of  July  last  year,  the  receipts  this  year 
were  leas  than  1|  millions.  At  Toledo  there  was  a  fall 
last  year  to  1,961,977  bushels  from  2,905,348  oushels,  and 
now  in  1888  the  total  is  only  323,743  bushels.  At  Dairoit 
the  receip's  of  148,514  bushels  for  1888  eompira  with 
1,087,706  bashels  in  1887  and  1,482,132  bushels  in  1888. 
At  Feoria,  there  is,  in  addition  to  a  small  loss  in  wheat,  a 
loss  in  all  the  other  cereal?,  which  is  esp3cially  heavy  in 
the  case  of  oats.  This  general  and  great  redaction  in  the 
grain  movement  in  the  interior  markets,  is  the  secret  of 
the  losses  in  earnings  reported  by  most  of  the  roads  in  the 
Middle  Western  States,  which  is  quite  a  fanture  of  the 
present  exhibit. 

At  what  are  called  the  spring  wheat  markets — namely, 
Duluth,  Milwaukee  and  Caicago — the  loss  in  wheat  has 
been  comparatively  slight ;  Milwaukea  indeed  shows  a 
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tiifling  gain.  The  falling  ofl  at  Chicago,  moieover,  must 
have  been  entirely  in  the  winter  variety  (that  point  re- 
ceives both  winter  and  spring  wheat),  for  we  see  that  the 
inspection  of  spring  wheat  during  the  full  month  of  July 
was  893  cars  this  year  against  only  170  cars  last  year, 
while  of  the  winter  variety  922  cars  were  inspected,  against 
1,552  cars.  This  more  favorable  comparison  as  to  spring 
wheat,  shows  that  the  roads  in  the  Northwest  have  fared 
much  better  than  the  roads  in  other  sections  in  that  re- 
spect, but  it  should  be  noted  that  the  wheat  receipts  were 
not  large  in  either  year  at  the  points  in  question,  and  that 
at  Chicago  there  was  a  considerable  falling  ofi  in  oats, 
though  in  corn,  on  tne  other  hand,  there  was  an  increasp, 
the  net  result  being  that  on  the  whole  the  grain  move- 
ment at  that  point  was  substantially  unchanged  from  last 
year.  This  is  seen  in  the  following,  giving  the  grain  and 
provisions  receipts  at  Chicago  for  three  years.  It  will  be 
observed  that,  taking  all  the  cereals  togeiher,  there  was  a 
contraction  of  nearly  four  million  bushels  last  year  and 
scarcely  any  recovery  the  present  year.  These  figures 
cover  the  even  month,  those  above  having  been  simply 
for  four  weeks. 


BECEIPT8  AT  CHrCAGO  DURINO  JCLT  AND  SINCE  JAN. 

I. 

July. 

Jan.  1.  to  July  SI. 

1888. 

1887. 

1888. 

1888. 

1887. 

1888. 

Wlieat.bnsb 

•:86,886 

825,814 

1,498,282 

4,894,788 

12,956,671 

4,142,924 

Com.,  bush. 

3,355.639 

2,579,810 

6,016,856 

31,880,167 

23,322,753 

32,147,8*3 

Oats... bush. 

2,861.532 

3,450,26« 

2,338,303 

25,765,143 

22,392,874 

19,500,868 

Kye....bU8h. 

68,753 

84.830 

131,025 

540,1177 

883,356 

418,180 

Barley.bUBb. 

88,668 

87,203 

71,097 

8,821,254 

4,248,835 

4,705,401 

Total  grain. 

7,100,918 

7,007,943 

10,955,383 

88,702,019    63,274,389 

61,034,009 

Flour.. .bbls. 

368,022 

491,224 

277,834 

3,877,831      3,467,390 

1,920,715 

Pork...bbla. 

2,407 

1,016 

2,010 

24,711           50,785 

11,938 

Cut  mtg.lbs- 

11,839,322 

10,009,575 

18,833,771 

83,990,343  135,896,051 

97,612,081 

Lard....  lbs. 

4,0-6,090 

7,744,460 

8,167,8511 

41,371,002    57,708,126 

46,484,285 

LtTehoBsNc 

331,370 

351,580 

502,279 

3.076,200      2,882,297i     8.783,655 

Another  fact  which  this  statement  brings  out  is  that 
there  has  been  a  marked  falling  oS  in  the  provisions  and 
live  stock  movements,  pork  being  the  only  item  which  re- 
cords enlarged  receipts.  In  cut- meats  the  decrease  is  over 
7|  million  pounds,  and  in  lard  3f  million,  while  the  num . 
her  of  live  hogs  received,  which  had  last  ytar  fallen  to 
351,580  from  502,279  the  previous  year,  has  now  further 
fallen  to  331,379.  Of  all  kinds  of  live  stock,  the  deliver, 
ies  at  the  Chicago  stock  yards  in  July,  1888,  comprised 
only  15,406  oars,  against  16,011  cars  in  1887  and  16,983 
cars  in  1886. 

In  view  of  these  and  other  drawbacks,  it  is  surpiising 
that  Northwestern  roads  have  on  the  whole  done  so  well, 
though  one  reason  for  this  doubtless  is  that  those  roads 
did  not  fare  particularly  well  last  year.  The  St.  Paul  has 
a  gain  of  $77,044,  which  comes  after  a  loss  of  $190,270  the 
previous  year.  The  Burlington  Cedar  Rapids  &  Northern 
has  a  trifling  loss,  and  the  Central  Iowa  a  trifling  gain ;  and 
the  Iowa  lines  of  the  Illinois  Central  also  have  improved  on 
last  year.  The  Chicago  St,  Paul  &  Kansas  City  has  a  large 
increase,  as  heretofore,  on  a  considerably  heavier  mileage- 
The  "Wisconsin  Central  and  the  Milwaukee  Lake  Shore  & 
Western  show  a  loss,  while  the  Milwaukee  &  Northern 
has  a  gain,  all  three  being  interested  in  the  transportation  of 
iron  ore  from  the  Lake  Superior  region.  Going  north  of 
St.  Paul,  we  have  in  an  increase  of  $371,615  by  the 
Northern  Pacific  and  $203,923  by  the  Manitoba,  the 
heaviest  gains  reported  by  any  roads  in  our  list.  The 
following  is  a  comparison  for  six  years  on  six  roads,  in- 
cluding  'he  Manitoba  and  Northern  Pacific. 


July. 

1888. 

1887. 

1886. 

1886. 

1884. 

1883. 

% 

t 

t 

t 

t 

1 

Bur.  C.  Bap.  &  Nor. 

198,849 

202,163 

209.735 

224.281 

196,970 

195.089 

Central  Iowa 

104,876 

90.974 

99,958 

85,079 

OT.212 

107,871 

Ohio.  Mil.  «  St.  P. 

1,923.600 

1,816,45" 

2,036,726 

1,893,97«|  1,049J545 

1,820,285 

ni.Ccnt.  (la.  linos). 

131,427 

122,774 

123,666 

l»4,110l      127,718 

154,«78 

Northern  I'aclOc. . 

1,574,191 

1,202,576 

1,100,026 

1,000.011 

1,022,438 

850,223 
623,727 

St.FaulMtQo.&M 

825,2681      621,845 

671,626 

650,887 

605,168 

47S«.1]1     4.0«ft.2SS    4.141,824 

3.SR7.944 

S.Wfi.OSO 

3.761.776 

As  regards  Southern  lOids,  the  cotton  movement  plays 
only  a  minor  part  in  affecting  results  at  this  time  of  the 
year,  but  such  as  it  is  it  has  been  heavier  than  in  July, 
1887,  the  shipments  overland  standing  at  about  24,000 
bales  against  12,000  bales  last  year,  and  the  receipts  at 
the  ports  being  21,774  bales  as  against  10,668  bales, 
though  in  July,  1886,  they  were  29,450  bales,  as  may  be 
seen  from  the  following. 

BBCEIPTS     OF     COTTON     AT      SOtTTHEKN     POBT8     TS     JULY,     AND      FROM 
JANCABY  1   TO  JULY  31,  1888,  1887   AND  1886. 


Port*. 


Qalveston bales. 

Indianola,  &o 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c. 

Charleston  

PortBoyal,  4o 

WlIminKton 

Washington,  *c 

Norfolk 

West  Point,  &c 


Total. 


July. 


8.066 

668 

28 

3,746 

864 

3,  ISO 

81 

873 

1 

2.142 

2,158 


1887. 


447 


1,760 


7,594 
51 
50 
192 

1 

4901 

40! 

221 1 

1,293' 


11,552 

687 

49 

3,550 


li,6 
42 


3,161 
3,497 


21,774       10,6681      29,450 


Since  January  1. 


1,299,5;7  1,244,383    1,517,460 


As  a  rule,  Southern  roads  are  not  distinguished  for 
such  heavy  gains  as  on  some  previous  occasions,  and  some 
few  among  them  like  the  Louisville  &  Nashville  and  the 
Memphis  &  Charleston  show  losses,  the  explanation  for  the 
less  favorable  exhibits  being  that  Southern  companies 
have  for  three  or  four  years  been  steadily  enlarging  their 
earnings,  till  now  comparison  is  with  very  heavy  totals. 
Two  or  three  roads,  however,  and  especially  the  Norfolk  & 
Western  and  the  Louisville  New  Orleans  &  Texas, 
continue  to  record  striking  improvement.  In  the 
Southwest,  the  Texas  &  Pacific  is  doing  well,  but  the 
Houston  &  Texas  falls  behind,  partly  on  account  of 
floods.  The  St.  Louis  &  San  Francisco  has  lost  a  good 
part  of  its  heavy  gain  of  last  year.  Below  is  a  compar- 
ison for  a  series  of  years  on  a  number  of  Southern  roads, 
a£d  also  the  San  Francisco. 


July. 


Chesapeake  &  Ohio 
an.  N.  0. 4  Tei.  P 
B.  Tenn.Va.&Ga. 
LonlsTille  Jc  Nash. 
Memphis'^  Char.. 

Mobile  ,&  Ohio 

Norfolk  &  West.  .. 
Rlcbm.  &  Danv. .. 
St.  L.  &  San  Fran. 
Va.  Midland 

Total 


t 

376,453 
.323,407 
•418,081 
1,312.035 
114,938| 
174,321 
372,568 
830,630 
454,968 
144.800 


1887. 


% 

380,081 
26!l,153 
424,216 
1,328.664 
127,897 
170,054 
802,308 
305,370 
627,8721 
128,400 


1888. 


1S85. 


t 

405,509 
259,751 
3.11,048 
1,257,207 
05,463 
174,305 
268,280 
288,698 
406,2671 
125,521 


t 

280,214 
222,929 
298,8  J4 
1,057,832 
83,810 
130.226 
210,476 
272,2T« 
3!  5,924 
132,681 


1884. 


t 

320,938 
226,702 
278,037 
1,060,104 
105,471 
129,323 
18.5.824 
250,923 
359,111 
131,306 


1883. 


4,022,179  3.9«8,514l  3,696,947,  3,001,700  3,047,738  8,130,097 


t 

885,208 
228,368 
311.78* 
1,124,776 
88,059 
134,484 
219,183 
272,282 
270,101 
146,777 


*  Fourtli  week  tiiken  same  as  last  year. 

Among  the  trunk  lines  the  New  York  Ceatral,a3  already 
stated,  makes  a  vary  good  showing,  but  the  trunk  line 
connections  west  of  Buffalo  have  apparently  not  fared  so 
well,  for  the  Ohio  &  Mississippi,  the  lines  in  the  Cleveland 
Columbus  Cincinnati  &  Indianapolis  system,  the  Chicago 
&  Atlantic,  the  Cincinnati  Washington  &  Baltimore,  and 
the  Wabasb,all  record  larger  or  smaller  losses.  These  roads 
have  doubtless  been  afiEected  by  the  same  circumstance  as 
the  other  roads  in  the  Middle  Western  section,  namely 
the  reduced  yield  and  slow  harvesting  of  winter  wheat. 
There  are  a  few  lines  in  this  section  which  have  improved 
greatly  on  their  results  of  last  year,  among  them  the  Co- 
lumbus Hocking  Valley  &  Toledo,  which  is  a  coal  road, 
but  on  the  whole  the  exhibit  is  rather  unfavorable.  The 
same  roadp,  too,  in  a  number  of  c»ses,  did  poorly  a  year 
ago,  so  that  in  some  instances  the  falling  oH  from  1886  is 
quite  striking.  But  in  1886  we  had  a  full  and  early 
harvest  of  winter  wheat,  and  this  year  a  short  and  late 
harvest.  Here  is  a  comparison  for  six  years  on  a  number 
of  leading  companies. 


August  H.  1888.) 
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JuJk. 


Chlcnao  A  IEMt.Ill, 
Cblo.  A  W.Mich... 
Clii.  VVnsh.  A  Bull 
Dot.  IjinslnffA  No 
Srnnsv.&Torre  U. 
Film  ft  P.Man)... 
*Orina  Rap.Alnd 

till.  Central 

Ohio  A  MimlulppI 

Total 


a.gt8.«>H    3.887.844 


•  All  Unex.    t  Illinois  and  Soutbem  divisions. 

For  the  seven  months  to  the  end  of  July  our  statement 
shows  a  gain  of  $7,029,148  on  100  roads  over  the  same 
month  of  last  year.  The  gain  is  not  large — in  ratio  only 
4^  per  cent — and  not  a  few  roads  report  diminished  earn- 
iogg,  some  of  them  in  heavy  amounts  too,  but  considering 
the  many  unfavorable  influences  that  have  been  at  work, 
the  exhibit  is  far  from  unsatisfactory. 


OnOSS  EARNINQS  PROM  JANUARY  1  TO 

JULY  31. 

Namt  of  Road. 

1888. 

1887. 

Incretue. 

Decreatt. 

$ 

$ 

9 

? 

Atliintio  &  Pacltlo 

1.. 501, 963 

1,582,524 

2',561 

BulValo  Kocli.  &  I'llta.  .. 

1,086,737 

1,160,391 

73,654 

Burl.  (V(l.  Rap.  Sc  No... 

1,447,.-^  3(1 

1,574,634 

127,104 

Caiiii  Viiui'iiin'S  &  C'lilo 

300,101 

413,725 

23,621 

Cnliri>riilii  Sdiitlicm 

1.021.320 

839,771 

181.15.55 

Caiutdiiku  i^acttiu 

6,969,390 

6,786,092 

l,183,v9a 

Cape  I'l'arik  Viwlktn  Val. 

176,425 

142,760 

33,665 

Ceiitnil  of  Iowa 

748,255 

716,510 

31,745 

ClieaanpiiUo  &  Ohio 

2,525,090 

2,449,193 

75,-03 

ChlcafTo  it  Atlantic 

1.235,691 

1,208,541 

27,153 

Chic,  it  lOastoni  IlUjiois. 

1,138,808 

1,115.197 

2;i,611 

Chlo.  it  Inil.  Coal 

279.707 

209,380 

70,321 

CUlcaso  Milw.  A-  .St.  Paul 

12,476,000 

13,039,927 

563,927 

CblcaRo  it  Ohio  Klver... 

25,753 

37,167 

11,414 

Ohio.  S(.  V.  it  K»ii.  City 

1,136,761 

7(  6,947 

429,814 

Chicago  iV  Wist  Mich.  . . 

791,927 

781,192 

10,735 

Cin.  Jack.soii  A  Mack 

276,0-14 

237,772 

38,772 

Cin.  N.  Oil.  A  Tex.  Pac. 

2,040,665 

1,838,188 

202,477 

Alaliauia  (U.  S<outh'n. . 

856,691 

830,893 

25,798 

New  Orleaim  A  No.  E. 

472,331 

361,132 

111,199 

Viekslmig  A  Meridian. 

251,656 

274,748 

23.092 

Viik.sl)Ui-Kl?h.  APao.  . 

271,822 

271,443 

379 

Cin.  Kich.  A  Ft.  Wayuo 

226.829 

228,405 

1,576 

Cin.  Wash.  A  Baltimore. 

1.149,739 

1,173.763 

24,024 

•Clev.  Akron  A  Col 

331,73.'. 

298,857 

32,878 

Clev.  Col.  Cin.  A  lud.... 

4,056,742 

4,176,590 

.....      .. 

119,848 

Clcv.  A  Marietta 

155,533 

167,581 

12,048 

Col.  A  Cin.  .Midland 

187,072 

172,789 

14,283 

Col.  Hook.  Val.  A  Tol.... 

1,185,715 

1,493,007 

92,708 

Denver  A  Rio  Grande... 

4.206.464 

4,233,706 

27,242 

Denver  A  E.  (i.  Western 

701,487 

574,704 

126,783 

•Det.  Bay  City  A  Aljxna 
Detroit  Ijinsins  &  No... 

266.627 

251,384 

15,243 



536,358 

634,402 

98,044 

"Ea*tTenn.  Va.  A  Ga... 

2,943,704 

2,672,847 

270,837 

Evansville  A  Indianap. 

126,052 

126.539 

487 

Evansv.  AT.  Iliiiite.... 

463,918 

475,247 

11,329 

Flint  A  Perc  JIarquette 

1,414.460 

1,487,878 

73,418 

Florida  U'y  A  Nav.  Co  . . 

616,031 

603.622 

12,409 

•Fori  Worth  A  Den.  City 

497,084 

341,239 

155,843 

Georgia  I'acilic 

695,015 

612.013 

83,002 

Grand  Kaiiids  A  Ind 

1,277,843 

1,307,633 

29,790 

Otherlines 

114,598 

85,492 

29,106 

(Grand  Tr.  of  Canada.. 

9,734,738 

10,582,584 

827,846 

'Houst.  A  Tex.  Central. 

1,127,893 

1,182,637 

. 

54,744 

ni.  Cen.— <Ill.ASo.Dlv8.) 

6,440,022 

0,187,473 

252,549 

Cedar  I'alls  A  Minn  . . . 

52,196 

67,304 

15,108 

DutuKi  ite  A  Sioux  City. 

443.852 

438.552 

5,300 

la.  Falls  A  Siou.K  City. 

431,20f 

355,925 

75,283 

Ind.  Decatur  A  Wesl'n.. 

184,159 

233,613 



49,4.54 

Kanawha  A  Ohio 

149.2.53 

89,036 

60,217 

•Kan.  City  Ft.  S.  A  Mem. 

2,230,ti92 

2,516,1-6 

315, 194 

*Kan.  riiv  Clin.  A  .Spring 

la9,394 

135,905 

3.489 

'Keokuk  A  Western 

167,713 

16»),276 

1,439 

Kiuirston  A  Pembroke  .. 

106,972 

87,977 

18,995 

Lake  i:rio  A  Western.... 

1,097,496 

1.113,596 

16,100 

Lchiuh  A  IIud.Mm 

137,845 

142,666 

4,821 

•Little  Koek  &  Memphis 

363,146 

399,882 

36,736 

Long  l.siaud... 

l,*r48,292 

1,736,229 

112,063 

LouiKV.  Kvansv.  A  St.  L. 

514,883 

549,286 

34,403 

IxJuLsvillc  A  Nashville .. 

8,941,818 

8,743,927 

197,891 

Loui.sv.N.Alb.  AChio. 

1,193,476 

1,221,655 

26,179 

Louisv.  N.  O.  A  Te-xas... 

1,259,467 

1,030,526 

228,941 

Meniplii.-i  A  Charleston.. 

891,262 

835,039 

6,223 

IMexK-au  Central 

3,299,138 

2,692,157 

606,^81 

'1  Mexican  iiailwav 

2,209,394 

2,018,867 

190,527 

Milw.  L.  Hliore  A  \Ve8t'n. 

1,466.424 

1,772,769 

306,285 

Milwaukee  A  Northern.. 

583,0-tO 

520,294 

62.746 

Mohile  it  Ohio 

1,364,503 

82,024 

1,321,019 
87,565 

43,484 

Natchez  Jackson  A  Col.. 

5,541 

N.Y.  Cen.  A  Hud.  Riv.. 

19,472,824 

19„504,923 

32,099 

N.Y.  Ontario  A  Wcsfn. 

923,731 

818,342 

105,189 

Norfolk  it  We.Hteni 

2.09K,.542 

2,182.091 

514,451 

NorllK^rn  Pacillc 

9,013,353 

6,649,729 

2,363,624 

Ohio  it  Mi.s.sls8ippl 

2,024,933 

2,214,010 

189,083 

Olii"  River 

236,203 

166,916 

311,406 

1,085.837 

69,377 

302,323 

0,083 
4,392 

Pittsburg  A  Western.... 

1,08 1.44.'' 

Kichuiond  A  Danville... 

2,561,293 

2,286,069 

275,224 

Va.  Mid.  Dir 

980,643 

873.949 

106,69j 

Char.  C.  A  A.  Dlv 

483,134 

434.014 

49,090 

Col.  AGieenv.  Div.... 

325.420 

274.535 

50,883 

West.  Nor.  Car.  Dir  ... 

35(>.226 

383.051 

28,825 

Wash.  O.  i:  W.  Div.... 

62.323 

58,015 

4,278 

Ash.  A  Sp.  Dlv 

57.767 

30.117 

27,650 

8t.L.A. A  T.n.,  branches. 

498,572 

494,172 

4,400 

St.  L.  Ark.  ATe-xaa 

1.452.462 

1.200,935 

251,507 

St.  Liuiis  A  8.  Francisco. 

2,982.532 

3.266,276 

273,744 

St.  Paul  Minn.  A  Man. .. 

4,918,371 

4.067.463 

850,908 

San  Ant.  A  Aran.  I'ass. 

533,271 

241.479 

291,792 

Shenandoah  Viilley 

461,562 

467,213 

5,651 

Staten  Lsland  Rap.Tran. 

508,434 

478,016 

30,418 

Texa.s  A  I'acitlc         

3,3-10.S35 

3,006,233 

334,600 

Tol.  A.  A.  A  Nor.  Mich. 

34(!,»49 

277,769 

69,1811 

Tol.  A  OhioCi'iitral 

642.225 

551,024 

91,201 

Tol.  Fi'oria  A  Western    . 

476.241 

510.733 

.-!  1.192 

Kamt  nf  Road. 


Valley  of  Ohio 

Wabash  WeHt«m 

WcHlern  N.  V.  A  Penn 
Wheeling  A  Lake  Erie  .. 


1889. 


372,985 
3,054,385 
1,688,862 

196,964 


Wlsconstu  Central 2,016,737 


Totnl(lOOrondB). 
Net  increase 


1887. 


A 

351.187 
3,475,603 
1,4  87,094 

414,734 
1,997,340 


..;169,986,427  162,557,279  10.961,328  3,932,180 
7.029.148   


Inereau!. 


21,798 


201 ,768 
82.230 
19,397 


Decreai*. 


421 ,2  IS 


•  Inelndes  three  weeks  only  of  July  In  each  year. 

t  To  July  28. 

t  Mexican  currency. 


[From  onr  own  correspondent.] 

London,  July  28, 1888. 

The  hardening  tendency  of  the  open  market  rates  of  dis- 
count, to  which  we  referred  last  week,  has  made  further 
progress.  The  withdrawals  of  gold  from  the  Bank  of  Eng- 
land have  been  on  a  small  scale;  but  it  is  b<  ginning  to  be 
recognized  that  the  sta  islical  position  of  the  money  market 
and  of  the  Bank  is  not  one  to  encourage  the  prospect  of  an 
early  return  to  lower  rates.  Bankers  throughout  the  coimtry 
have  been  unaDimous  in  their  refusal  to  take  the  bills  offered 
by  brokers,  and  brokers  have  consequently  raised  their  quota- 
tions, until  three  months'  bank  bills  were  at  one  time  flrna  at 
1%,  as  compared  with  1%  to  1)4  per  cent  a  week  ogo;  while 
six  months'  Vnlls  have  been  negotiated  at  2%  to  Z%  per  cent. 
The  suddenness  of  the  advance  in  the  value  of  money  may  be 
gathered  from  the  fact  that  early  last  month  three  moiiths' 
bills  were  freely  taken  at  1}^  per  cent  and  six  months'  bills 
at  IJ^  per  cent.  On  Thursday  the  directors  of  the  Bank  of 
England  made  no  alteration  in  their  advertised  rate  of  dis- 
count, which  remains  at  2J^  per  cent;  but  the  market  would 
not  have  been  surprised  had  they  raised  it  to  3  per  cent.  Indeed, 
experts  are  beginning  to  urge  the  directors  to  protect  their 
stock  of  bullion. 

The  money  market  is  somewhat  uneasy  over  the  possibility 
of  gold  being  exported.  In  the  cui  rent  half-year,  it  is  remem- 
bered, instalments  must  be  paid  on  various  foreign,  colonial 
and  Indian  issues  of  capital  aggregating  nearly  £23,000,000 
the  calls  falling  due  in  August  being  nearly  £8,000,000,  in 
September  £6,500,000,  in  October  £5,000,000,  and  in  No- 
vember £3,500,000.  Houses  connected  with  South  America 
are  reticent  as  to  their  intentions,  but  there  are  indications  that 
not  far  short  of  £2.000,000  may  be  required  for  that  quarter 
within  the  next  few  weeks.  Already  upwards  of  a  million  has 
been  taken  since  the  middle  of  July,  and  the  stock  of  gold 
held  by  the  Bank  of  England  has  thus  been  reduced  to  less 
than  £21,000,000.  Had  it  not  been  for  arrivals  in  the  open 
market  from  the  United  States  and  Australia,  and  some  small 
parcels  from  the  Continent,  the  drain  upon  the  Bank  of  Eng- 
land would  have  been  still  heavier.  "We  have  been  hoping  to 
receive  considerable  remittances  of  gold  from  New  York  dur- 
ing the  next  few  weeks,  but  it  now  looks  as  though  wo  might 
be  disappointed.  Crop  reports  for  this  country  and  Western 
Europe  are  unfavorable,  and  point  to  a  possible  deficiency  in 
the  yield,  which  may  necessitate  our  drawing  quite  largely 
on  American  supplies,  in  which  case  the  flow  of  gold  may  be 
from  rather  than  to  the  United  Kingdom.  Of  late  years  our 
Australasian  colonies  have  sent  us  very  little  gold  indeed;  and 
though  the  shipments  this  year  may  be  on  a  larger  scale  than 
either  last  year  or  the  year  before,  it  does  not  appear  probable 
that  we  shall  be  able  to  secure  any  appreciable  sum.  As  for 
the  Continental  supply,  that  is  pretty  well  out  of  the  question. 
The  French  Government  next  year  is  to  borrow  largely,  and 
in  view  of  this  the  Bank  of  France  directors  will  scarcely 
allow  the  withdrawal  of  gold ;  and  the  German  Bank,  although 
it  has  supplies  far  in  excess  of  actual  requirements,  is  very 
unlikely  to  let  it  go  out  of  the  country.. 

The  harvest,  which  is  said  to  be  three  to  five  weeks  later 
than  usual,  may  protract  the  customary  outflow  of  gold  to 
Ireland  and  the  provinces  ;  but  the  holiday  requirements  of 
tourists,  so  far  much  smaller  than  usual  at  this  time  of  the 
year,  will  probably  increase  in  the  near  future.  To  sum  up, 
therefore,  with  the  probability  of  an  expansion  of  demand  we 
have  no  promise  of  a  corresponding  increase  in  supply,  while 
the  Bank  of  England  is  in  a  poor  position  to  meet  the  in- 
creased demand.  As  is  usually  the  case  when  fixed  money  is 
rapidly  becoming  dearer,  short  money  has  been  abundant,  for 
the  reason  that  every  one  wishes  to  have  his  funds  within 
reach.    Although  during  the  past  week  some  very  heavy  calls 
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have  been  made  for  various  government  and  other  issues,  and 
although  there  has  also  been  a  larger  demand  than  usual  in 
connection  with  the  Stock  Exchange  settlement,  the  value  of 
day-todaymoney  has  only  been  \4.  to  %  P^r  cent,  rising  to 
1  per  cent  at  the  outside  on  the  Stock  Exchange  pay-day- 
The  rates  for  bankers'  advances  to  stock  brokers  on  securities 
■with  a  margin  were  about  ]4  per  cent  higher,  at  \%  to  2}4.  per 
cent  for  advances  for  a  fortnight. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Thiro  is  a  fair  demand  for  gold,  but  for  the  present  there  are  no 
lurtlier  purchases  for  the  Klver  Plate.  The  Bank  has  sold  during  the 
week  £410,000.  of  whieh  £100,000  was  tor  Baenos  Ayres.  The  receipts 
amount  to  £(>0,000.  Arrivals  have  heen  :  £7,000  from  Chili;  £30,000 
from  West  ludies;  £20,000  from  India ;  £40,000  from  Central  America; 
total,  £97,1100     £10,000  has  been  sent  to  Bombay. 

SUver— The  market  has  been  very  bare  of  silver  since  the  arrivals  by 
the  West  Indian  and  Chilian  malls  wore  sold  on  Monday,  and  none  caa 
be  obtained  except  at  over  the  fixed  price  of  42d.  Arrivals  have  been : 
£40,000  from  Chili;  £2.i,000  fiom  New  York;  £7,000  from  West 
Indies ;  total,  £72,000.  The  Eohilla  took  £18,600  to  Calcutta  aad  the 
■Coromandel  £109,800  to  Bombay. 

Mexican  Dollars  have  lately  been  nearly  nominal;  the  nearest  price 
is  41%d.    £11,120  has  been  sent  to  Chma. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

SILVEB. 

Ijtmdon  Standard. 

July  26. 

July  19. 

London  Standard. 

July  26. 

July  19. 

».     d. 

».     a. 

a. 

d. 

Sar  gold,  Bae....oi. 

77    9 

77  m 

Bar  silver oz. 

42 

42  1-10 

Bar  gold,  contaln'g 

Bar  silver,  contain- 

20dwt« silver. .oz. 

77  10 

77  10)i 

ing  Ogrs.  gold.oz. 

42?^ 

42  7-18 

-fipan.doublouna..oz. 

Cake  silver oz. 

45  6-16 

455^ 

€.Am.  doubloons.oz. 



Mexican  dels.  ...01. 

41« 

41« 

The  Railway  and  Canal  Traffic  Bill,  which  In  some  respects 
is  analogous  to  the  United  States  Inter-State  Commerce  Act^ 
and  has  been  under  consideration  in  this  country  for  some 
years,  has  just  passed  the  committee  and  had  a  third  reading  in 
the  House  of  Commons.  The  principal  point  of  general  inter- 
est in  the  bill  is  that  it  prohibits  railroad  companies  from  giv- 
ing preference  to  foreign  growers  by  carrying  their  produce 
at  lower  rates  than  are  charged  for  home  commodities.  An 
illustration  will  best  explain  the  reason  for  the  measure.  Kent 
is  the  great  hop-growing  county  of  the  United  Kingdom, 
and  yet  the  freightage  on  foreign  hops  from  Hamburg,  sayj 
to  London,  including  all  rail  and  water  charges,  is  less  than 
that  asked  by  the  railways  for  carrying  the  same  article 
there  from  some  places  in  Kent  only  thirty  miles  distant. 
Points  which  may  arise  as  to  the  clgssification  of  traffic, 
schedules  of  rates,  charges  and  undue  preference,  etc.,  will  be 
dealt  with  by  a  court  of  railway  commissioners  with  extended 
powers.  A  court  with  restricted  powers  has  already 
been  in  existence  for  Some  years,  but  it  has  not  worked 
satisfactorily,  and  now  the  powers  are  greatly  enlarged 
There  will  be  two  permanently  appointed  Commissioners  and 
three  ex  offlcio  membtrs,  the  latter  comprising  in  England 
the  Lord  Chancellor,  in  Scotland  the  Lord  President  of  the 
Court  of  Sessions  and  in  Ireland  the  Lord  Chancellor  of  Ire- 
land. Six  months  after  the  act  comes  into  force  producers, 
manufacturers  or  other  customers  of  the  railways  may  go 
before  the  Commissioners  and  lodge  complaints  ;  but  it  is  not 
.generally  anticipated  that  the  act  will  materially  affect  rail- 
way interests  for  a  year  or  two.  The  following  clause,  we 
may  add,  is  the  gist  of  the  whole  bill : 

"Whenever  it  is  shown  that  any  railway  company  charges  one 
trader  or  class  of  traders,  or  the  traders  in  any  district,  lower 
tolls,  rates  or  charges  for  the  same  or  similar  merchandise,  or 
lower  tolls,  rates  or  charges  for  the  same  or  similar  services 
than  they  charge  to  other  traders  or  classes  of  traders,  or  to 
the  traders  in  another  district,  or  make  any  difference  in 
treatment  in  respect  of  any  such  trader  or  class  of  traders,  the 
burden  of  proving  that  such  lower  charge  or  difference  in 
treatment  does  not  amount  to  an  undue  preference  shall  lie  on 
the  railway  company." 

Trade  still  continues  to  show  improvement,  this  being  evi- 
denced by  increased  bank  clearances,  expansion  of  revenue 
receipts,  better  railway  traffic,  so  far  as  goods  are  concerned 
<though  passengers  have  shown  a  falling  off,  in  consequence 
■of  the  bad  weather),  and  a  hardening  tendency  of  prices,  there 
having  this  week  been  an  appreciably  firmer  tone  in  the  iron 
market.  Another  indication  of  better  trade  is  that  rates  for 
the  conveyance  of  goods  by  both  steamers  and  sailing  vessels 
are  much  belter  than  they  were  a  year  ago.  For  the  past 
twelve  months  the  increases  in  bankers'  clearings  on  the 
fourths  of  the  month— that  is,  trade  bills  falling  due  on  the 
Ist,  with  three  days  grace  added— have  been  not  far  short  of 
10  per  cent  over  the  clearings  of  the  previous  twelve  month?, 
and  the  Manchester  bankers'  clearing  house  also  indicates  a 
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larger  business  as  to  the  21st  of  July,  the  increase  this 
compared  with  1887  having  been  about  1^  per  cent. 

It  was  only  natural  to  expect  that  the  change  in  the  Electric 
Lighting  Act  would  cause  a  development  of  electric  lighting 
business;  but  apparently  some  company  promoters  have  been 
quietly  working  in  anticipation,  for  already  two  undertakings 
are  in  the  market.  One  of  them  will  establish  a  centre  for 
private  and  general  lighting  in  the  richest  part  of  London, 
and  the  other,  which  has  not  yet  offered  its  capital,  will 
shortly  be  in  the  market  for  a  first  instalment  of  half  a 
million  sterling,  to  establish  a  centre^between  Westminster 
and  Lincoln's  Inn  Fields.  The  brewery  fever  is  still  in  full 
force  here,  among  the  latest  companies  introduced  being 
Reid's  brewery,  with  a  capital  of  £1,400,000,  besides  £600,000 
in  debentures.  The  Philadelphia  brewery  of  J.  F.  Betz  & 
Son,  through  the  Railway  Share  Trust  Company,  is  in  the 
market  here  for  an  issue  of  £250,000  six  per  cent  first  mort- 
gage debenture  stock.  The  Car  Trust  Investment  Co.,  with  a 
capital  of  £1,000,000,  announces  a  first  issue  of  £350,000  in 
preference  shares  and  £500,000  in  ordinary  shares,  of  which 
only  one-fourth  will  be  called  up.  It  proposes  to  invest  in 
United  States  car  trusts,  with  Messrs.  Dent,  Palmer  &  Co. ,  of 
London,  and  Messrs.  Post,  Martin  &  Co.,  of  New  York,  as 
managers. 

Both  in  this  country  and  in  Western  Europe,throughout  the 
week, we  have  had  a  continuance  of  wet,  stormy  weather,  buj; 
with  rather  more  sunshine  than  at  any  time,  perhaps,  for  five 
or  six  weeks  previously.  Mark  Lane  markets  have  been  firm » 
and  here  and  there  prices  have  been  advanced,  wheat  being 
6d.  to  Is.  per  quarter  dearer. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-seven  weeks  of  the  fteason, 
compared  with  previous  seasons: 

IMTORTS. 

1887-8.  1886-7.  188.V6.          1S84-5. 

Wheat cwt.  44,6.58.511  47,0H5,887  45.044,304  51,703,023 

Barley 17,937,967  15,202,688  9,51(1,269  15,643.751 

Oats 16,275,568  12,436,404  9,63.',82l  11,653,635 

Peas 2,814,068  2,362,,;82  1,88S,864      1,826,514 

Beans 2,526,560  2,321.098  2,825,512  3,286,477 

Indian  corn 21,948,708  27,459,501  28,047, "44  25.019,903 

Flour 16,234,276  1S1B0,190  12,996,600  15,110,637 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887-8.  1886-7.  1885-6.  1884-5. 

Iraportsofwheat.cwt.  44,658,511    47,665,887    45,044,304    51,703,023 

Imports  of  Hour 16.2>4.276    15,460.190    12.996.601)    15.410,687 

Sales  of  home-grown.  36,251,222    30,187,7-24    38,888,899    38,073,202 

Total 97,144,009    93,313,801    96,929,803  105,186,912 

1887-88.      1886-87.      1883  6.       1884-83. 

Aver,  price  wheat week.  323.    Od     3ls.    3d.    31s.    3d.    338.  lid. 

Aver,  price  wheat season.  308.    7d.    338.    Id.    303.    9d.    338.    2d 

The  following  shows  the  (.uaiitities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thisireek.      LnsttmeJc.  1887.  1886. 

Wheat qrs.        1,776,500    1,810,000       1,780,000      1,798,000 

Flour,  eoual  to  qrs.  212,000       203,000  126,000  146.000 

Maize ars.  471,000       331.000  421,00J  379,000 


Bbk11«Ii    Flnaaclal   narltetB— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  10: 


London. 


Silver,  per  oz d. 

Consols,  new  2^4  percts. 

do      for  account 

Fr'ch  rentes  (in  Paris)  fr. 

U.  8.  4i28  0f  1891 

D.  8.  48  of  1907 

Canadian  Pacifle 

Chie.  Mil.  &  St.  Paul.... 

Erie  common  stock.. 

Illinois  Central 

Pennsylvania 

Philadelphia  &.  Reading. 

New  York  Central 

•Ex-assessmeut. 


Sat. 


41I5i« 

997,6 

99^! 
83-60 
109% 
ISOU 

59 1» 

74 14 

2708 
125 

55% 

33 
IO9I8 


Mon. 

TllM. 

Wed. 

411S,6 

41'5i„ 

.... 

9i<-„i 

99-10 

.... 

99 1-2 

991-2 

83  571* 

83 -.^O 

83 -62 1.2 

110 

110 

• 

ISO's 

130»a 

W 

59  "4 

59 14 

73 '8 

75:'4 

28 '6 

2612 

§■ 

12514 

125-H 

Si 

55'8 

55 '^8 

3358 

33 '8 

110'4 

IIOI4 

Thurs.     Fri. 


997], 

991a 
83  6212 
110 
13014 

60 

75=8 

28^8 
1261-2 

55 'e 

311-2 
1101-2 


42 

997,8 

'83-85 

108% 

130 
59^8 
75% 
29% 

112314 

*25'a 
110i« 


t  Ex-dividend. 


National  Banks.— The  following  national  banks  have  been 
organized  since  last  advices  : 
3,916— The  Oaitland  National  B.ank,  Hyde  Park.  111.    Capital,  $50,000. 

Horace  I'.  Taylor,  IMesidoLt;  John  J.  Kught,  Ca-hicr. 
3,917— The  People's  National  Bank  of  Lecsburg,  Va.    C.ipital,  SjijO.OOO. 

• .  I'resideiit ;  H.  A.  Tiionipson.  Ca.shicr. 

3,918-The    Arlington    National    Bank.    Ailington,    Oregon.      Capital, 

*50,000.      Nathan   A.    Cornish,    Viee-lT^sidont ;    Harvey   C. 

Condon,  Cashier. 
3,919— The  Firtt  National  Bank  of  Union  Citv,  Tenn.    Capital,  $50,000. 

T.  J.  Edwards,  President;  It.  P.  White-Hell,  Cashier. 

Imports  and  Exports  for  the  Week.  —The  imports  of  last 
week,compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |S,164,06S  against  $9. 743, .588  the  preced- 
ing week  and  |8, 305, .158  two  weeks  previous.  Tlie  exports 
for  the  week  ended  Aug.  7  amounted  to  $5,317,083,  against 
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f5,279.445  last  week  and  46,880,265  two  weeks  previous.  The 
following  are  the  imports  at  Now  York  for  the  week  end- 
ing (for  dry  gocxls)  Aug.  2  and  for  the  week  ending  (for 
Steneral  merchandise)  Au<.  3  ;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

POKKKIN  IMl-OBTS  AT    NBW  TORK. 


For  Week. 


Dry  Goods 

Q«n'l  mor'dlse. 


Total 

Smre  Jnn.  1. 

Dry  <ioo4la 

Geu'l  luor'dlae. 


1885. 


1880. 


1887. 


*2,63.''.,253l     $2,0  7,069 
8.oyil,56«|        6,329.342 


$7,734,822 

$58,611,820 
167,010,284 


$9,017.01 1 

$60,452,977 
189,882,604 


Total  31  weeks.  $225.681,113  $25l',335,581  $281,663,318  $284,878,459 


$2,598,330 
6,566,43" 


$9,104,776 

$73,373,001 
208,290,317 


1888. 


$2,850,310 
8,313,752 


$8,164,068 

*7»,«39,149 
206,039,310 


The  following  is  a  statement  of  the  exports  (exclusive  o( 
Bpecio)  from  the  port  of  Now  York  to  foreign  ports  for  the 
week  ending  Aug.  7,  1888,  and  from  January  1  to  date: 

EXPORTS  FROM  NBW  TORK. 


Fertile  week.... 
Prov.  reported.. 

Total  31  weeks. 


1885. 


$.1,448,381 
l«0,l3i!,857 


fllOS. 585.238 


1886. 


1887. 


.iiO.512,151 
178,928.980 


$5,586,588 
175,755,950 


$185,441, 13ll$181,342,538 


1888. 


$5,217,082 
167,915,141 


__^  $173,132,223 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  emiing  Aug.  4,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1888. 

SXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


aoid. 

Mtporl*. 

/»ipor((. 

Week 

Since  Jan.l. 

Week. 

Si>iee  Jan.l- 

Great  Britain 

France.....  .......... 

$780 
22,6o6 

$6,329,338 

17,.500 

6,818,015 

4,998,381 

402,iS2 
553,804 

9 

19,30(' 
2.658 
4,500 

H,625 
1,150 

$1,708 
2,000,506 

West  Indies 

557,120 

30,104 

207.744 

191,515 

BoutU  America 

All  other  countries. . . 

Total  1888 

Total  1887 

Total  1886 

$22,780 

31,874 

1,960 

$18,619,230 

6,(193.738 

36,966,032 

$41,233 

134,601 

25,223 

$4,531,009 
7,142,819 
3,221,385 

Sitter. 

Exports. 

Imports. 

Week.        since  Jan.  1 . 

Week. 

Since  Jan.l 

Great  Britain.... 

$16:1,300    $5,944,584 
5,800           2H7.659 

$ 

"sbo 

1,150 
7,092 

$14,031 
111, "47 

France ,. 

i',4»6 

"069 
14,937 

22,^68 
15^,550 

47;938 
414,359 

85.578 

West  Indies...... .... 

153,781 

Mexico 

10,379 

Boulh  America 

AH  other countrios... 

11,938 
718,791 

Total  1888 

Total  1887 

Total  1886 

$180,496 

88,127 

107,347 

$0,906,058 
0,297.120 
6.4()5.<)99 

$9,642 

7,203 

35.078 

$1,142,895 

i,3ai,192 

i'73.050 

Of  the  above  imports  lor  the  week  m  183S,  !JU,y;o  w>  re 
American  gtld  coin.  Of  the  exports  during  the  same  time 
$22,000  were  American  gold  coin  and  |1,490  were  American 
silver  coin 

New  York  Stock  Exchange— New  Securities  Listed.— The 
following  have  bem  listed  lecently  : 

St.  Lofis  iS;  San  Fr.vncisco— Kansas  Midland.— |5C3,000 
K.  M.  1st  M.  43,  making  to  al  listtd  fl. 603,000. 

Northern  Pacific— $65,000  1st  M.  RR.  and  Land  Grant  6s, 
making  totil  htted  153.424.000. 

Richmond  <fe  Danville.— $400,000  Consol.  Mort.  5s,  making 
total  ILsted,  |1. 900,000. 

Philadelphia  &  Readino.— $23,971,095  Ist  preference  in- 
comes; $16,160,233  2d  preference  incomes;  $12,260,066  3d 
preference  incomes,  and  $6,031,301  3d  prefereLce  incomes 
(convertible);  $39.si24.500  voting  trustee*'  ctrtiflcates  for 
common  stcck.  ')  h"  following  were  ordered  etricken  from 
the  list:  $10,000,000  P.  &  R.  income  7s  of  1896  trust  receipt?, 
4th  Bssefsment  paid;  $670,500  P.  &  R.  debet  ture  63  of  1893; 
$10,595,900  debeniuie  7s  of  1893;  $6,000,000  pref.  Ist  aeries  5} 
of  1922;  $.5,0t0.000  pref.  2d  series  5s  of  1933,  and  $1,20,800 
preferred  stock.  On  August  25,  $34,702,000  common  stock 
to  be  stricken  <  ff. 

Louisville  &  Nashville —9,180  shares  of  stock,  making 
total  hsted  $31,518,000. 

Minneapolis  Sault  Ste.  Marie  &  Atlantic,— $1,000,000 
first  moriga)<e  5<,  making  total  listed  $10,000,000. 

ViRfiiNiA  Midland —66,000  general  mortga(e  5s,  making 
total  hsted  $4,i61.i  00.  The  mortgage  income  63  of  19^7  were 
reduced  to  $191,000. 

Railroads  In  New  York  State.— The  following  reports  for 
the  quarter  ending  June  30  have  been  received  by  the  State 
Railroad  Cummissiuners: 

^llmlon  a  Aliany ,  . — Buff.  Itoch.  <t  I'Uls.—^ 

1888.             1887.  1888.            1887. 

Gross  eanilncs $2,l;i5,853    $2,1-7.603  $158,001       $551,534 

Operating  c.ipensea.    1,552,272       1,572,885  370,103          387,250 

Not  earnings...      $583,581       $614,783  $82,138       $101,278 

Other  income 2,141  8,181 

Total  income...  $583,5sl  $611,783  $84,879  $172,459 
Deuiict  — 

I'ltcrcst $165,725  $105,725  $102,301  $88,274 

Taxes  2.321  2,834  9,159  9,000 

Ecntals,  &0 19,.50O  19,600  39,221  13,979 

Total $187,.'il0       $188,039  $150,683       $111,253 

Balance su.  $396,035  su.  $426,72.     dof.  $65,801  sur.  $01,206. 


/— flVr.  Btng.  d  y.  r. — .  ,  D.h.*  W.leasetl lines.-, 

1888.              1887.  188'.              1887 

Omns enniliiKS $23U,Rie       $208,9.M  $l,8:<n,.13t    $1,620,633. 

Oi>erutlugexi>en8CS.       113,321         111,979  l.OIO.t'il         833,40e 

Not  earnings....  $123,205  $96,972  $780,870  $787,327 
Other  income B4.00l>  

ToUl $123,295       $100,072  $780,870       »787,227 

Int.,  taxes  &  rental.  44,9u9  48,055  651,240  551,V49 

Balance,  surplus       $78,390       $102,017  $238,621       $235,978 

. Long  Island. >  . — S.  I.  Hopid  Transit.—. 

1888.             1887.  1888.              1887. 

Qrosseamings $892,072       $708,302  $228  112       $241,.595. 

Operating  expenses.       571,527        |474,658  164,390          160,384 

Net  earnings...  $320,545  $323,734  $03,752  $81,211 
Other  income 20,->04  25,280  

TotaHiicome....     $347,349       $349,014  $03,752  $81,211 

Fixed  charges 159,420         197,804  59,728  70,645- 

Balanco $177,922       $151,149  $4,021  $10,860 

Portland  &  Ogdensltnri:. — A  meeting  of  the  directors  of 
the  Maine  Ceatrtl  Ridro&d  has  been  called  for  the  23d  last , 
when  the  lease  of  tiie  Portland  &  Ogdensbur,<  will  ba  signed 
and  steps  taken  to  procure  the  release  by  the  Supreme  Court 
of  Receiver  Hendeison, 

San  Antonio  &  Aransas  Pass.- The  actual  earnings  for 
the  year  ending  June  30,  1888,  have  .just  been  received  as 
below  (the  figures  published  in  the  Chronicle  last  week  being 
partially  estimated). 

Gross  pnrnlngs $884,709- 

Operating  expenses 557,503 

Net  earnings $277,146 

Interest  oharae 209,400^ 

Surplus $07,050 

T  dedo  Saginaw  &  Muskegon.  -  The  Grand  Trunk  Railway 
of  Canada  having  alisorbed  the  Ttdedo  S  ginaw  &  Muskegon 
RR.,  President  Joseph  Hick-^on  of  the  former  company  has- 
issued  a  circular  from  h^s  offics  at  Detroit,  announcing  the 
officers  of  the  T.  S.  &  M.,  and  htating  thi-t  tt.e  henrlquarters  of 
the  company  will  be  at  the  depot  of  the  Detroit  Grand  Haven 
&  Milwaukee  R  'ilway  at  Detroit. 

Western  N.  Y.  Ik,  Penr.- President  Allen,  of  the  Westertt 
N.  Y.  &  Penn.  Road,  has  comp!eied  negotiations  with  Phila- 
delphia people  for  a  20- mile  road  to  connect  the  Clermont  end 
of  the  McKeon  &  Buffalo  branch  of  this  road  with  Johnson- 
burg,  on  the  Phila,  &  Erie.  This  movement  is  important,  as 
it  gives  the  West.  N.  Y.  &  Pa.  a  short  line  direct  to  the  soft 
coal  regions. 


—  The  New  England  Loan  &  Trust  Company,  of  D,?* 
Moines.,  la.,  and  the  New  England  Txust  Company,  of  Kansas 
City,  Mo.,  are  associate  corporations  making  a  business  of 
loans  on  Western  farm  property,  Mr.  D.  O.  E^hbauah  bting 
the  Treasurer  of  each  company,  with  oflices  at  160  Broadway, 
this  city.  An  interesting  little  pamphlet  has  bt-en  issued  by 
them  entitled  "Twelve  Years  Experience  in  Western  Mort* 
gages,"  which  gives  a  most  excellent  record  of  the  result  of' 
twelve  years  in  this  business. 

— Holders  of  North  Carolina  State  bonds,  with  endorsement 
of  pledge  of  ten  years  of  stojk  in  North  Carolina  Railroad,  are 
notified  by  Mr.  Simon  Schafer,  Trustee,  to  execute  the  trust 
agreement  not  later  than  August  15. 


A  action    Sales. — The    following   were    sold 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 


recen'ly   at 


Sliares. 

50  Niagara  Insurance  Co 12514 

20  Continental  Ins.  Co 170 

10  Continental  Nat.  Banlc...l24'4 
■:  O  Mechanics' B'k  of  B'klyn  235 
40  Greenwioa  Fire  Ins  Co    189 


B  ndf. 
$10,000  Chic.  &  Atlantic  EK. 

Co.  2d  M.  (;».  1923...   41%i 
$1,000  Lehigh  &  llud.  Kiver 

RU.5's,lstM  gold,1911  91 


^anfetttg  aad  Iftaauctal. 


CIT¥    OF    COLVitlBUS,    OHIO, 
10,  30  A.  30  YEAR  FOlia    P£R  CENT  BONDS. 


ASSESSED  TAt,UATION, 
NET  INDEBTEDNESS,  • 
POPCLATlO.y,       .      .      . 


•   S3S,60-2,170  00 
89,420  0» 


THE    ABOVE    ARE     A    CONNECTICUT    AND    MA.S3ACH0BETr& 
SAVINGS    BANK    SECURITY. 

For  farther  parlloulors,  call  on  or  address. 


ORISWOL.D    &    GILIiETT, 

3   AVALL   STBEKT,    N.      V. 
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VIVIDENDSi 

The  following  dlyidenda  have  recently  been  annonnoed : 

Per  WHen  Sooles  Vtosed, 

Cent.    Payable.      {Days  inclusivt.) 


Same  of  Company. 


Railroads. 

Clilcago  &.  East.  111.  pref.  (quar.) 
Cliicago  &  Ind.  Coal  pref.  (quar.). 
Cleveland  &  Pitts,  (quar.)  guar... 
Delaware  &  Bouud  Brook  (quar.) 

Eastern  (Mass.)  pref 

North  Carolina 

Insurance. 

CatyFIre 

miscellaneous. 

Adams  Express 

Amernan  Coal 

Oregon  Improvement  pref 

rennsi'lvanla  Natural  Gas  (quar  ) 


1% 
2 
3 
3 


$2 
3 
31a 

ll2 


Sept.  1 

Sept.  1 

Sept.  1 

Aug.  15 

Sept.  1 

Sept.  1 

Aug.  13 


Sept. 
Sept. 

Sept. 


On  dem. 


Aug.  11  to  Sept.    2 

Aug.  12  to 

Aug.  16  to 

Aug.  11  to  Aug.  31 


Aug.  12  to  Sept.  3 
Sept.  1  to  Sept.  10 
Aug.  21  to  Aug.  31 


■  WAL.L.  8TKEET,  FRIDAY,  Angnst  10,  18SS-4  P.  M. 

The  Money  Market  and   Financial    Situation.— In  the 

absence  of  any  stirring  events  in  iinancial  circles,  attention  is 
still  directed  to  the  Stock  Exchange,  where  the  tone  remains 
strong  and  apparently  healthy. 

Money  is  a  trifle  higher  in  London,  and  the  Bank  of  Eng- 
land rate  has  be  en  raised  this  week  to  3  per  cent,  in  consequence 
of  the  loss  in  specie  which  has  been  going  on  for  several  weeks 
past.  It  is  not  certain  that  this  will  affect  the  demand  for  our 
railroad  securities  in  London,  but  during  the  autumn  months 
dearer  money  should  be  expected  both  there  and  here. 

In  the  stock  market  pnces  remain  strong  as  a  rule,  while 
several  stocks  have  scored  further  advances.  With  those  who 
feel  confident  of  a  coming  "boom,"  prices,  of  course,  appear 
to  be  much  too  low,  while  with  those  who  are  inclined  to  con- 
servatism the  main  question  is  whether  the  general  advance 
already  obtained  is  sufficient  to  represent  the  actual  values  of 
the  several  stocks,  on  their  dividend-paying  prospects.  Is  New 
York  Central  at  108  as  high  as  it  should  be;  Lake  Shore  at 
97;  Michigan  Central  at  88;  Lackawanna  at  138;  Delaware 
&  Hudson  at  118;  Jersey  Central  at  88;  St.  Paul  at  73; 
Northwest  at  114;  Rock  Island  at  109;  Missouri  Pacific  at  83; 
Atchison  at  90?  These  are  standard  railroad  stocks  of  different 
groups,  which  are  affected  by  general  influences  touching  stock 
values,  and  are  not  moved  now  by  special  negotiations  pending 
or  concluded,  as  are  Western  Union,  East  Tennessee,  Richmond 
Terminal,  &c.,  &c. 

There  is  little  doubt  that  among  some  people  a  caution  has 
been  engendered  by  the  very  large  borrowing  in  the  country 
during  the  past  two  years,  and  this  caution  has  been  acting  as 
a  check  to  buoyancy  and  activity  in  the  stock  market  for 
more  than  a  year  past.  This  borrowing  has  been  heaviest  for 
new  railroa(iB,  but  next  to  that  came  the  large  demand  on 
Western  farm  mortgages  and  Western  town  and  city  lots,  and 
then  also  a  considerable  demand  for  the  development  of  iron 
and  coal  properties,  and  for  buildings  in  New  York  and  other 
cities.  This  caution  may  be  misplaced  or  unreasonably  ex- 
aggerated, but  it  is  mentioned  here  as  one  of  the  elements 
•which,  in  taking  a  long  view  of  the  stock  situation,  seems  to 
work  against  a  thoroughly  buoyant  and  active  movement  in  the 
market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  1^  per  cent. 
Prime  commercial  paper  is  quoted  at  4@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £503,000,  and  the  percentage  of  reserve 
to  liabilities  was  39 '20,  against  39-78  last  week;  the  discount 
rate  was  advanced  from  2 J  to  3  per  cent.  The  Bank  of  France 
lost  1,375,000  francs  in  gold  and  gained  2,100,000  francs  in 
silver.  ' 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.   4  showed    a  decrease  in   surplus  reserve   of  $365  800 
the  total  surplus  being  $26,750,375,  against  $27,116,175  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  • 


Capital 

Surplus 

liOKUs  and  dlsc'ts. 

Bpecle 

droulatlon 

Net  deposits 

I*gal  tenders 

liegal  reserve..... 
Reserve  held 


BnrploB  reserve. 


1888. 
Augxut    4. 


60,762,700 
49.6«6,600 
381.703.600 
S10,.587,300  Oec. 
",644,000  Inc. 


Diffr'ne's  fr'm        1887. 
Prev.  Week.      August    6. 


Inc  .2,215,000  356,137,500 
525,900 

78,800 


1886. 
Atigust    7 


414.320,5u0  luo  .1,410,800 
39.743,200,  !nc.  612,800 

103,580.125  Inc.  332,7nO 
130,330,500  pec.   13,100 

26,750.3751  Dec.  305.800 


,358,1(59.000 

73,973,600]   65,084,000 

8,091,700      8,016.700 

35!(,22;.400  376,806,200 

37,764,800 


22,754.300 

89,809,350 
96,727,900 


94,201,5.50 
102,!i43,800 


6,922,5501      8,647,250 


Ixchange.— The  sterling  exchange  market  continues  verv 
dull,  anci  there  has  been  nothing  to  stimulate  the  demand" 
1  He  purchases  of  stocks  for  foreign  account,  which  have  been 
considerable,  tailed  to  have  any  appreciable  effect  on  rates,  as 
money  in  the  open  n  arket  of  London  has  been  advancing  and 
tne  Bank  rate  has  also  been  raised  to  3  per  cent.  This  has 
kept  short  sterUng  firm  and  the  rates  for  long  have  also  been 


steady.  Posted  rates  are  unchanged  from  a  week  ago,  at  4  85i 
@4  86  and  4  88. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers' 60  days'  sterling,  4  85@4  85i;  demand,  4  87i@4  87f. 
Cables,  4  87f@4  88.  Commercial  bills  were  4  83|@4  84. 
Continental  bills  were:  Francs,  5  31|@5  22i  and  5  30; 
reichsmarks,  94f  and  9.5i ;  guilders,  40@40i  and  40i@40f . 

The  rates  of  leading  bankers  are  as  follows  : 


August  10. 


Prime  bankers'  sterling  bills  on  Loudon.. 

Prime  commercial -,..-. 

Documentary  commercial.. -...--. 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Dayt. 


4  85i2®4  80 
4  83%®4  84 

4  83i2«4  83% 

5  221-2  35  2178 
40%  a  403in 
94  Tea     95 


Demand. 


A  88 


5  20    95  19% 

405,6^4038 

951439538 


United  States  Bonds. — Government  bonds  have  been  ex- 
tremely dull  at  the  Stock  Exchange,  no  transactions  whatever 
being  reported  on  most  days.  Prices  have  been  steady  and 
unchanged.  The  Treasury  purchases  were  also  very  limited 
until  Thursday,  when  over  $1,000,000  of  4is  were  taken  at 
107i.  The  amounts  offered  and  purchased  this  week,  and  the 
prices  paid,  were  as  follows: 


Hi  Per  Cents  due  1891. 

OferinQS. 

PurMe-i . 

Prices  paid. 

Saturday  ... 

t314,500 

» 

Monday..... 

ai,ooo 

1,000 

107-45 

Tuesday.... 

1,816,000 

Wedn'sday. 

Thursday... 

1,S42,400 

1,085,000 

107)i 

Friday 

276.000 

Total.  .  .. 

|3.1'<9,liOO'|l,026,000 

107-i5-107>^ 

SinoeApr.lfl 

10,183.300 

loej^-ios 

4  Per  Cents  due  1907. 


Offerings. 

»259,«50 

2.850 

423,000 


257,700 
28,000 


1964,200:        $1,800 
118,748,050 


Prices  paid. 


127« 


187X 


187« 
124-70-188 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  folio  wa: 


Interest 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Periods 

4. 

6. 

7. 

8. 

9. 

10. 

4>as,1891 reg. 

Q.-Mar. 

•10038*10638 

•10838  •10638 

•10638 

•10638 

l^ss,  1891 coup. 

C  .-Mar. 

107ia;n07>'i 

•IO712  *107'2 

•IO718 

'lOl^a 

4b,  1907 reg. 

(  .-Jan. 

'l'.:738:»12738;*127-38i*12738 

•12738 

•12738 

4a,  1907 coup. 

C  .-Jan. 

12738  •12738 

*12738>12738 

•12738 

•12738 

68,  cur'oy,'95 reg. 

J.  &  J. 

•120     1*120 

•120 

•120 

•120 

-120 

68,  our'cy,'96 reg. 

J.  &  J. 

'122i3'*122>3 

'12214 

'I2213 

•122'3 

•1221a 

6s,  our'cy,'97....reg. 

J.  &  J. 

'123      •123 

•125 

•125 

•125 

'125 

6b,  our'oy,'98 reg. 

J.  &  J. 

*127Sl*1273t 

"127341*12734 

•127% 

•127% 

68,  oiu-'cy,'99 reg. 

J.  &  J. 

•ISO's 

(•ISO's 

♦ISO's 

'ISO's 

•ISO's 

'1301« 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  ami  Railroad  Bonds. — State  bonds  have  been  some- 
what more  active  the  past  week  than  of  late,  though  the  busi- 
ness has  been  scattered,  and  none  have  shown  any  special  ac- 
tivity. 

In  the  early  part  of  the  week  the  railroad  bond  market  was 
dull  and  featureless,  though  prices  remained  steady  as  a  rule, 
and  in  a  few  cases  improved  a  little.  Later  on  a  much  better 
tone  was  apparent,  both  as  to  activity  and  strength,  and  the 
market  improved  more  or  less  under  the  stimulus  of  a  sharp 
advance  and  considerable  activity  in  a  few  specialties,  chief 
among  which  were  Atlantic  &  Pacific  Incomes  and  Texas  &  Pacific 
5s  and  Incomes.  A  few  others  were  somewhat  conspicuous  for 
strength,  though  not  specially  active,  including  Missouri 
Kan.  &  Tex.  5s,  Os  and 78,  Erie  2ds,  Ft.  Worth  &.Denv.  Ists,  &c. 

Railroad  and  Miscellaneous  Stocks. — The  bullish  senti- 
ment on  the  Stock  Exchange  continued  this  week  and  prices 
made  further  upward  progress.  As  usual  of  late,  the  improve- 
ment has  been  on  a  moderate  business,  and  it  cannot  be  sedd 
that  there  is  a  wide  general  interest  in  the  market,  though  the 
outside  purchases  are  much  more  numerous  than  they  were 
prior  to  July.  An  important  feature  has  been  the  support  still 
given  to  our  market  by  foreign  buying.  This  has  been  an  ele- 
ment of  strength  for  the  past  year  or  more,  and  at  the  lower 
range  of  prices  which  prevailed  the  London  and  Continental 
markets  took  a  large  amount  of  American  stocks.  There 
have  been  reports  this  week  of  damage  to  wheat  in  the 
West,  but  they  have  had  little  effect,  as  they  are  sus- 
pected of  being  in  the  interest  of  the  bull  element  in 
wheat;  and  even  granting  that  local  injuries  in  different  spots 
have  caused  the  loss  of  a  few  million  bushels  of  wheat,  this 
could  have  little  significance  so  far  as  to  affect  railroad 
earnings  throughout  the  country. 

The  coal  stocks  have  been  prominent,  with  Jersey  Central 
in  the  lead,  which  has  advanced  under  large  purchases,  said  to 
be  in  the  Reading  interest,  and  apparently  looking  toward  a 
control  of  the  company.  Reading  and  Lackawanna  have  been 
active  and  advancing,  partly  owing  to  the  Jersey  Central  move 
and  partly  to  the  fact  that  an  advance  in  coal  is  threatened  next 
month.  The  Gould  stocks  have  been  prominent,  especially 
Missouri  Pacific  and  Texas  Pacific.  Western  Union  has  been 
pushed  upward  on  the  strength  of  the  cable  settlement.  The 
Vanderbilts  have  still  been  strong,  notwithstanding  the  unfa- 
vorable report  of  the  Central  &  Hudson  for  the  nine  months 
ended  June  30,  1888.  C.  C.  C.  &  I.  advanced  from  54J  on 
Saturday  last  to  59  on  Wednesday,  from  which  point  there 
was  a  slight  reaction.  Among  the  specialties,  Wheeling  & 
Lake  Erie  preferred  has  been  active,  though  not  much 
higher.  Pullman  Palace  Car  has  been  very  strong  and  ad- 
vanced to  169i.  New  England  has  been  neglected  and  shows 
little  or  no  improvement  for  the  week. 
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erocKB. 


Active  Kit.  Stocks. 

Atlaiitio\'  I'lirlilo 

Canatlian  Tai-itU' 

Canuda  Sniillieni 

Central  (if  Now  Jersey 

Central  raolllo. 


OtalcuKu  lliirlliiKton  A.  Qiilnojr. 
CbtoaKO  MUwaukee  &  St  Paul. 

Do  preC. 
OlilcaKO  &  NortUwestom 

Do  prof. 

Chloaeo  Rock  Island  &  Pacltio. 
Cliioaico  St.  Louis  &  PltUbura. 

Do  prer. 

OUoaKo  St.  Paul  Mln.  <t  Oiu. . . 

Do  prof. 

Clevelanil  CoLCIni*  Indlanap. 
Ooluml«u8  Hocklni;  Val.  ATol. 
I>elaware  Lackawanna  ife  West 
Denver  i  Uio  G.,  assessm't  pd. 

Do  prof. 

East  Tennessee  Va,  A  Ga.  R'y. 

Do  l8t  pref . 

Do  2ilpref.. 

Evansvillo  ife  Terro  Haute 

Fort  Wiirlli  &  Denver  City 

Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Inil.  Bloom.  A  West 

Klnt^tou&  Peinljroke 

Lake  Krie  .&  Western 

Do  prof 

heikei  Shore  il:  Mlob.  Southern. 

Ix)nK  Isiauil 

liouisvllle  &  Nashville 

lonis.  Now  Alb.  it  Chicago... 
Manhattan  Kievatod^  oonsoL. 

MioliiK'an  Central 

KiL  Lake  Shore  Jc  West 

Do  pref 

Minneapolis  iSc  St.  Louts 

Do  pref 

Ml8.TOurl  Kansas&Texas 

Misaonri  Pacltio 

MobUe&  Ohio 

Nashv.Clmttanooga  &  St.  Louis 
New  York  Central  <fe  Hudson. 
Hew  York  Chic.  &  St.  Louis. . . 

Do  Ist  prof. 

Do  2d  pref.. 

Kew  York  Lake  Erie  &  VVest'u 

Do  pref. 

Hew  York  &  New  England 

Hew  York  Ontario  &  "\Vest 

New  York  Susq.  &  Western ... 

Do  pref. 


HioBBerr  and  lowest  frioeb. 


Bntorday.       Monday, 

Aug.  1.  Auk.  C. 


•STg      9>4 

•97  58 

S3>a  63% 

•35  35  Hi 


Tuesday.    ]  We<lDe8day,    Thursday, 
Aug.  7.      :      Aug.  8.  Aug,  U. 


9  0 

S?"*  57>a 

SS'a  54i8l 

SSTg  SI 

35  V,  35 1* 


H.-iia  lin«a  llSOgUr)?! 
72  >4  72  "s'  72  ig  7313 
110i|»110.li'  111  HI"* 
113  H3»B  I134ll3'a 
1131a  114    1*113  •alii 

ios'4ios%  los-aioa 


•12 
'33 


13 
34 


54 '9    5m 
25  "4    25  >4 


12        13 
•33       34 

39''8    403a 
108^  lOS^i 

54  Hi    55 

25!(|    25% 


135>9l35'4l  13538  137% 


19 

•48 


19 
50 


•18 
50 


20 
50 


•IOI4    10:it' 

69       (>9     I 

•25       253tl 


lO'^    10=8 
6i)>3    G9'a 


2538 

•85 


538 

80 


27'a:     2C>8  20'3' 

•lOis    ll>a'     It's  11=8 
122     12313*122     I2313 

•13       14    I     13>a  131a 

*33  35    [ 

*l(ii4    IGia'      1«'4  IGk' 

•48I4    48^1      48I4  48%! 

95%    95i!i|     95ifl  go'a 

9414    *93  "■" 
61 


•8T8  9>4 
87V|  5713 
54*4  5519 
83%  84% 
'  351a  351a' 
I151.JIIO    ! 

731a    74 
IIII4H2     I 
11378  1 14 14 
'I4313I44 
109      10,) 
•12        121a 
341a    35 
40%    42 
109     110 
55>s    56% 
26        26 
1361a  137 14 
•18^8    20     I 
49       49 
1059    10=8 
70=8    71     I 
25ii3    Z.')'- 
86       89 


Friday, 
Aug.  10. 


26 
11 


26 
11 


014  9<<8 
.'J714  57H 
54>B  5514 
84  85 14 
36       36 

1151a  115>a 
73%    74I9 

Ill's  Ill's 

Il3''8ll4% 
'X  131a  144 

10918109% 
I2"a    12''8 
35       35 
41  >a    42 

• 11014 

56I3    59 
26 19    26% 

136  137 
18  18 
491a    49% 

•lOia    10% 

•70       7118 
25       251a! 

"88       90 


9»8  0%' 
58  58%1 
541a  551a' 
85  «8  87  Mil 
-33%  36 14! 
11519  ll.-,ia 

73        74 
Ufa  112 
I1418  11434 
144      144 
109'al09i4 
13        13 
351a    35% 
4113    42 
109     110 
58 14    ."'O 
26%    27 
1361a  13739 
19        19 
50       51 14 
IOI4    10% 
701a    70^j 
23        25 
•88       91 


SalM 
or  the 
Week, 
Shares. 


•93 

60%    61 
•40       42 

90 

85 
•55 
•90 

•Ola 

15 


90 14 
85% 
57 
95 

71a 
15 


94  la 
61% 

42 


14''8  14^8 

78%  79 18 

•11  12 

8314  8314 


107     107 

lOG's 

107 14 

16%    16% 

161a 

lO^a 

•09       701a 

70 

71% 

•35       30 

36 

30ifl 

26%    27 

27 19 

27% 

62 

62 13 

44 

•16 
•8% 


44 14 

16ifl 

9 


•40 

9.i'4    901a 

85%    86 
•55 

90 

6  "4 
•15 

14% 

79 

11 

83 


57 
90 

7% 


15     , 
8OI4 
11 
84 


•3414  31% 

Norfolk  A;  Western •ISia  19 

Do  pref 50%  50% 

Northern Pacitto 25%  25% 

Do  prof 56%  56''3 

Ohio  &  MUslsslppl !  *23i8  21 

Oregon  &  Transcontinental..  I     25%  2578 

Peoria  Deeatur  &  Evans ville.      21  21%' 

Philatlelpbia  &  Reading O414  O4I3I 

BlohmnudiWeatP'tTerminal'     24%  24% 

Do  pref  I     72  72 

Borne  Watertown&Ogdenab'g    •OO  93 

et  Louis  &  San  Francisco '  *32  33 

I>o  prof.      7214  7214 

Do  Ist  pref., '112     114 

Bt  Paul  &  Dnlutb 1     04%  04% 

Do  pref *103     105 

Bt  Paul  Mlnnoap.&  Manitoba  1  100     106 

Texas  &  Pacillo (  ^23%  24 

Texas  &  Pacific  Land  Trust 


44       45 
I6I3    161a 

9  9 

31%  31% 
19  il  19 14 
50%  51 
26  20% 
57  57% 
23%  23% 
25^8  20% 
21%  21% 
04%  65I2 
2478  25 
721a    73 

'90     

32^8  3278 
•7-.i%  7278 
112  II413 
'6414  65 
1021a  104 
lOOia  100% 
24   24% 


Onion  Pacltio I    59%    5979 

Wabash  St. L.& Pacific '  *13ia    14 

•    '-Do  pref ^25       27 

Wheeling  &  Lake  Eric,  prof..      58I4    58% 
inisceflaneona  Stocks. 

Colorado  Coal  &  Iron *35%    37 

Consolidaie<l  Gas  Co *75ia    70 

Delaware  &  Hudson  Canal 

Oregon  ImprovemcntCo ;     6779    O8I9 

Do  pref.  *100     108 

Oregon  Railway  &.  Nav.  Co ...  I   '93       94 

PacllleMaii I     37I0    37% 

PhiladolphiaCo.,  Nat.  Gas....'l   ^87       90 

Pullman  Palace  Car  Co '163ia  164ia 

Western  Union  Telegraph        1     80%    81 

Expreas  Stocks.  i 

Adams •147     151 

American i*108     110 

DnltedStates 1  '7413    70 

Wells,  Fargo  A  Co •136     142 

Inactive  Stocks.         I 

American  Tel.  &  Cable  Co , 

■Chesapeake*;  O.,  reorg.oert. I     13%    1338 

Do  l.st  prof,  reorg.  cert     *10%    12 

Do  2d  pref.  reorg.  cert.'  "Ilia    12% 

CJmoago&  Alton *134     137 

Chicago  A  East.  Illinois 

_,       Do  pref 

Olnciunati  Wash.  &  Baltimore.      '2  la      3  la 

Do  pref.       ♦4%      514 

Denver  &  Rio  Grande  West..  1    I513    Iflia 

Marquette  Hough.  &  Onton 

Meniphia  &  Charleston 

N.  Y.  .New  Haveu  &  Hart •230     

Ohio  Southern •12'a    13ia 

Oregon  short  Line 30       30 

Quicksilver  Mining  Co •lOia    III4 

„^  ,  Do.  pref. -391a    iO^ 

Bt  I^ui.i  Alt.  ATerre  Haute  .     ^41%    44ia 

Bt.  Louis  .\rk.  &  Te-xas 

Soiith.m  I'acilic  Co ♦20       27 

Columbus  i  Hooking  Coal 

Ontario  Silver  Mining 'SI      

Tennessee  CoaKk  Iron 28ia    28i8 

Various  Stocks,  *c.  (tjnl  tsted.) 

Amor.  Cotton  Oil  Trust 3S'i    38% 

Pipe  Line  Ci^rtllleates  ;  8314    8J% 


25 


♦24 

59%  601a 

1373  14 

251a  261a 

531a  5913 

361a  36% 
76   76 

114%  116 
67%  68% 

1071a  1071a 
93%  94 
38I4  38% 

♦87   89 

164     I6514 
81       82% 


'147 
>108 
♦75 
'137 

79 
•13 
•11 
•12 
137 
•40 

92 

•2I3 

•4  la 

16 

17 

50 
230 
•12 

30 

IOI2 


151 

110 

76 

142 

79 

13% 

III3 

12%' 
137    I 

41 

92 
31a 
514 

17 

17i« 

51    1 
230 

13I3 

30 

III3 


123     123 

•13  14 

34  341a 

I6I3  16%! 

4334  49I3I 

96%  97% 

94%  94% 

61%  62% 

*40  42     I 

90%  91% 

8578  87141 

•55  57 

•90  94 

0%  7 

10  16 

14%  15% 

80%  81 

10%  10% 

8414  84%; 

107%  108 

10%  17 

72  72 

36  30%! 

27%  28% 

62%  6278' 

44 14  447^ 

IOI4  I6J4 

914  9'4| 

3178  32%' 

I914  1914, 

51  5II4 

26%  26%! 

57%  58 

23%  23% 

26%  26% 

21%  2214 

05%  66% 

25  23% 

73 14  73% 

•90  91 

33%  33% 

72%  73 

113     113 

64%  64% 

102     102 

106%  10078 

24  25% 

2478  25 14 

60%  00% 

14 14  14 14 

20%  20% 

59  60% 

36%    30% 
76       70 

115%  110 
08%    08% 

100  108 
94  94 
3-S       38% 

♦87       90 

105%  107 '4 
8214    8278 

1.50     130 
108%  109 
70       76 '4 
136     141 


•39%    40% 
•42       4" 


'11 

•26 


12 

27 


23%  25 

•31  35% 

28%  28% 

37 14  3314 

84 14  86% 


79 14 
•13 
•11 
•12 
■134 
•40% 

92 

•2% 

•4% 

17 

17% 

.•^O 
230 

12% 

29% 
•10% 
•39% 

43 
•11 
'20 
•2414 
•30 

28 14 


79% 
13% 
11%' 
12%' 

137  I 
41 
92% 
3% 
514 
17 14 
18 
51% 

230% 
12% 
29% 
ll>.i 
40% 
43 
12 
27 
25 


III4  11% 
123%  123% 
13%  13% 
'33  34% 
16%  16% 
4378  49% 
96%  97% 
•94  95 
01%  6214 
41  41 
!U%    92% 

37  88 
♦55  57 
•90       94 

*G  7 

•14  17 
15  15% 
80%  82% 
11%  11% 
8378  84 
107%  108 14 
10%    17    I 

72  7214 
3014    37 
27%    28 
0278    63% 
44%    44% 
10%    16% 

914      9% 
32I4    32%' 

•19   19% 
50%  51 
20   2OI4 
5078  57^, 
23%  24 
25%  2014 
22   23 
057^  6078 
247a  25 14 
73%  73% 

•90   93 
33%  33% 

73  7314 
•112%  114 

03%  037a 

10278  102'8 

10014  106% 

23 14  26 

25%  25% 

OOI4  6II4 

•14   14 14 

20 14  26% 

59   59% 

30%  3678 
76   76 
11579116 
'07%  68% 
'106  108 
•93   94 

38  38 14 
•88   63 
107%169i4 

32%  8379 

150     150 
10^1410314 
75%    75% 
130     145 


11%  11% 

123%  123% 

14  14% 

•33  31% 

10%  17% 

49%  50% 

96%  97 14 

•94  95 

61%  62% 

•40  42 

92%  93 

88  88% 


56 


8 


56 

•90 
•7% 

•15%  16 

14%  15 

31%  83% 

•11%  12 

83%  83% 

107%  108 14 

17  17% 

•71%  72% 

36%  37% 

2778  28% 

6314  6331 

43%  44% 

*16i4  16% 

9%  9% 

32%  3278 

'18%  19 

50%  51% 

2573  26% 

57  5773 

2373  2373 

25%  26% 

22%  2278 

66%  6714 

24%  25 

72%  72% 

•90  93 

32%  33% 

72  73% 

•113  114% 

63  63  .\ 

•101  103 

106%  100% 

25%  20 

25  25% 

00%  6114 

I414  I414 

26I4  26% 

59 14  59% 

37  37% 

76%  77% 

116  116% 

68%  68% 


94       94 
3714    33 14 

168%  169% 
83       84 

149  152 

109  109 14 

■75  70 

135  144 


79%  80         80 

13  13%      13 

1114  11%  ♦im 

-12  12%    •Il 
131     137 

40%  4II4 

92%  92% 

*2%  3% 

5  5 


80 
13 
11% 

12% 


9%    a% 

58       58 
54%    65 

80%    8878 
•35%    36 

113  115 
73%    7378 

111%  11178 

114  115 
•143%  145 

108%  108% 
•12        13% 
•34%    36 
41        41% 
103%  109 
58       58 
26%    26% 
136%  138% 
18%    18% 
51%    51% 
10%    10% 


Bange  Binoa  Jan.  1, 1888. 


Ix>we*t. 


Blghest. 


(1 
23 
91 


'70 

23 

•88 

*21 

11%  11% 

123     123 14 

•14  15 

•33  34% 

1678  17 14 

5014  5078 

90%  9714 

•94  95 

61%  62% 

41  41%! 

91%  92141 


1,045      7%  Apr.     3,   10%  Jan.  10 

1,050,   55%  June  111  r,2'4Jan.     3 

21,638    45%  Apr.     2    56%  Jan.     » 

52,805'  73%  Apr.     2,  837^  Aug.  10 

7441   26%  Mar.  2(1    37%  July  30 

4,019  1011 14  Juno  12  130%  Jan.  27 

89,230,   01     June  12    78     Feb.  24 

8,374'  98%  Juno  12  117     Apr.  27 

22,213  102%  Apr.     2  115     Aug.  10 

127  138     Apr.     3  145%  Fob.     1 

2,053  100%  July     5  114%  Jan.  27 

368    ll%Juiy23    14%Jan.lO 

1,000    29%  Mar.  31'   38%  Jan.     8 

15,05r.    32%  Apr.     2    42     Apr.  30 

1,310  100     Juno  13  110%  May     1 

7,995    42%  Apr.     2;  ,59     Aug.    8 

1,940    17     .Mar.  21     27     Aug.    9 

108,525,123%  Apr.     3  138%  .\.ug.  10 

295;   15     July    2,   23     Jan.     6 

1,431,  44     Mar.  24    55     Jan.  28 

705,     8%  Mar.  22,   11     July  23 

1,248    .55     Miir.  22;  71%  July  24 

2,450'   17i4Apr.     2l   20%  July  24 

600|   84     Miir.  22,   89     Aug.     7 

125'  21%  July  21    40%  Jan.     3 

2,100;      7%  Mar.  20    12     July  25 

5I81II4     Mar.    5  123%  Aug.     8 

800       9%  Mar.  23     14%  Aug.    9 

334    2779  Jan.  16    37%  May     1 

3,68I.>1   12%  Mar.  22     17%. Vug.    9 

14,900;   4OI4  Apr.     2     -~-    ■ 

51.312'   83i4Apr.     2 

372'   87%  Apr.     2 

17,070,  50%  Apr.     2 

100;  30     Apr.  is!  413i;Aug.  10 
5,421i  77%Junel2,  98     Apr.  27 


.5078  Aug.  10 
971-2  Aug.  8 
95  June  25 
64i4Jan.     9 


8779    88%    15,3811  72     Apr.     2\   88%  Aug.    9 


58 


•55 

•90 

•6%  8 

•15  IT 

14%  1473 

82%  83% 

11%  11% 

•S3  85 

10773  108 

17%  17% 

72%  72% 

37  37% 

28  28% 

63%  64 

43%  44% 

•16%  1678 

9%  9% 

32%  33% 


50%  50% 

25%  26 

57%  57% 

24  24 

23%  2378 

22%  22% 

6078  03% 

24  247a 
7314  7314 

-91  93 

•32  32% 

72 14  73 
114     114 

03%  04 
101%  103% 
100 '4  100% 

23%  25% 

25  25 14 
60%  61% 
III4  14% 
26%  27% 
58%  59% 

•37       37% 
77%    77% 
IIOI4II8 


94 
37% 


41 
92 14 
•2% 
5 


41 14! 
92  %{ 

3 

5 


94 

37 
•90 
167%  168% 

83        83% 

150     150 
108     1  10 
70%    76% 
•137     143 

•80  82 
13        13 14 

•10%    11% 

•11% 

131  137 
4II4    4114 


92% 
•2% 
•4% 


28% 


•17%    18%|     18        18% 


230     231 

-12%  13% 

•2314  30 

-IO14  11% 

'39%  40% 

41%  40 

11%  11% 

20%  26% 

211*  24% 

33  33 

•23 14  29 


37%    38%      3779    38 
85%    88%      87       89% 


•13 

14 

30 

31% 

•IOI4 

11 

•39 

40% 

40% 

40% 

•20 
2414 
33 
28 14 


27 

24% 

33 

28% 


37       38 

86%    88% 


19 


92% 
3% 
514 

17 

19% 


lOOi  48%  June  18    80     Jan.  10 

100  83     Mar.  27  104%  Jan.     5 

2851  379  Mar.  28l     973  Apr.  30 

3OO1  9%  July     6;   ISHApr.  30 

5.100;  10     June  11!   18%  Jan.     5 

30,315:  67%Junel2|   89%  Jan.     3 

706'  6%  Mar.  29     13%  Jan.  27 

l,080l  71     Apr.     2    85     July  30 

7,725  102%  Apr.     2  108'4Aug.     3 

3,950'  1234MTir.  31!   1734Jau.  27 

1,«55  61%  July     6    73     Jan.  27 

2,035  28     Mar.  31     37%  Aug.     9 

65,815  22%  Mar.    9    29%  Jan.     9 

l,900i  .52% June  13    65% Jan.  10 

37,2601  29%  Mar.  22    46     Apr.  30 

261  14     June  13    18%  Jan.     9 

3,015  7%Mar.  28l      9%  Aug.  10 

11,000  20     Apr.     2;   33%  Jan.  30 

220  15%  Mar.  241   19%  Apr.  30 

3,5C0i  41%Mar.31    5l%July31 

4,4051  1973  Apr.     3    27i4July24 

23,600|  42%  Mar.  31     58     Aug.     7 

3,010  17%  Mar.  27    25     Jan.  31 

10,300  17i4Apr.     2    26%  May     7 

4.750  15%  Apr.     2|   23     Jan.  H 

189,120|  51%  Apr.     2I   68%  Aug.  10 

13,535i  19     Apr.     21   26%  May     3 

1,3381  55     Jan.     O;  74%  July  23 

!  82%Feb.  13    91%July  25 

770;  24     Mar.  27,   36%  Jan.     5 

3,805  63     Apr.     2l   73%  Jan.  30 

200  105%  Apr.     3  lie7a  July  19 

1,099  43     Mar.  29i   04%  Aug.    4 

2501  89     Mar.  29  105     Jan.  28 

2,725  94     Apr.     2  114%  Jan.  23 

40,653  IS'aJune    Oj   26     Aug.     8 

1,2401  22     July     7!   23%  Aug.    3 

67,030|  48     Apr.     21   01%  Aug.  10 

1,410]  12     Mar.  27    16     Jan.     3 

10.3701  21     Mar.  24    30     May     1 

17,755|  44%  Jan.     3    60%  Aug.    7 


3,300    30%  Apr. 

2,410    68%  Mar. 

9,593  103     Jan. 

1,078,  45  Mar. 
150  101i4JiUy 

1,142  8414  Apr. 
11,059    23%  Apr. 

I  75     July 

8,902,13514  Apr. 
78,876    70%  Apr. 


3878 

78 
11? 
29!   6978 
2  107% 
2'  97 
2)  38% 
9ll06% 
3169% 
2    84 


Feb.  17 
Jan.  18 
Aug.  10 
Aug.  2 
Aug.  8 
May  2 
May  1 
Feb.  15 
Aug.  9 
Aug.    0 


130 
09 

418; 

I 


137     Apr.  12  150     Aug.     1 

106%  Mar.  22  IIOI4  Apr.  28 

67     Jan.     41   77 14  July  30 

128     Jan.  19  143     June  23 


986 

765; 
500 

""10 

800! 
3,205 


'230      ... 

12%  12% 

31  31% 

•1014  11 

•39%  40% 

47  47 

11%  11% 

•20  27 

24  24% 

33  33 

•28  29 


150 
1.000 
1,477 
1,200 
149 
210 
3,173 


100 
700 
200 
100 

2,030 
92 

1,000 


70     Jan.  12 

11     JiUy  17 

10%  Aug.     1 

10     July  20 

135     Jan.     9 

40     Mar.  19 

89%  Mar.    2 

2     June    5 

414  Juno    5 

10%  .Mar.  23 

16  Apr.  26: 
47     July  27 

215  Jan.  4 
10  Mar.  22 
13%  Mar.  20 
9  Mar.  19 
33  Mar.  31 
35  Mar.  27 
10%  July  6 
19     June    4 

17  Mar.  22 
27  Jan.  11 
24%  Apr.     2 


80     Aug.     8 

13%  July  31 

11%  July  24 

12%  July  25 

140%  Feb.  10 

43%  Jan.  30 

94%  Jan.  26 

4%  Jan.     9 

6%  Feb.  24 

17i4Aug.    7 

19%  Aug.  10 

;  57     Feb.  23 

231      Aug.     8 

13      Apr.  20 

31%  Aug     9 

>    13%  Jan.  13 

41     July  17 

47     Aug.  10 

167a  Jan.  16 

27%  Aug.     1 

30     Jan.     9 

33     Aug.    1 

32%  Jan.  30 


307g    37%    13,067'   25     Mar.  21    40     July  S4 
86%    87%  //6u.f«yi    71%  June  '7  100     Mar,     tt 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 


;  Prices  from  both  ExobangeS. 
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ONDS-LATEST  PRICES    OF  ACTIYE  BONDS  AT  N.  T.  STOCK  EXCHANGE.  AND  KAXGE  SINCE  JAN.  1,  1888 


Sailroad  Bonds. 


OU)$ing. 


Aug.lO 


251^ 

81=9 

107 

955Wb. 
104 14 
118%b 
122    b, 


Atl.  *  PM.-W.  D.  Inc.,  6b,  1910 

Guar.,  48, 1937 i-Vobs 

Can.  South.— let  guar.,  5b,  19oa 

2d,  58, 1913 v;-ViQn"' 

Central  ol  N.  J.-l8t,7B,1890.. 

ConBOl.78, 1899 

Convert.  78, 1902...... 

Conveit.  deb.  6»,  1908.. 

General  niort.,  5b,  1987..  ..-■ 

1.611.  &  W.B.,con.7B,  1909.a*  nt 

Am.  Dock  &  lUiP-.  5».  IJjl. 
Central  Paciflc— gold  68.  1='"' 

Ban  Joaquin  Br.  6b.  1900.... 

land  Kraut  (is.  1890 

Mort.  68, 1936..........---,- 

Chee.  A  O.-Pur.  m.  tund  68,  98 

6s,  gold,  ser.  B.1908,  coup,  ofl 

Exten.  coup.,  48, 1986 

6«,  currency,  1918 

Mort.  6b.  1911 ........." 

Ches.  O.  &  80.  W.-5-6B,  1911 .  - 
Ohlc.Bur.  &  Nor.-l8t,5B,  1926 
Chlo.  Burl.  &  Q.— Con.  76, 1903 

Debenture  5b,  1913 

Denver DiTlP., 48,1922...  ... 

Chlo.  &  EaBt.  ni.-Con.  68, 1934  117  b. 
Chic.  &  Ind.  Coal  R..  let,  58,  36  ^  1 00  b. 
Ch.Mil.&8t.P-l8t,I.&M.78,'97U4    b. 

ConBOl.78,  1905 il24iab. 


Aug.   3 


105 

116 

107 

114''8b. 

115%b. 


101%b. 
Ill    b. 


110 


22^8 
Slisb' 
107    b, 

103'eb. 
118>sb. 
122    b. 

ioi^e" 
115  b 
107    a. 

115  b. 

116  b. 
10238b. 
lOl'eb. 
110    b. 


Jtange  titice  Jan.  1. 


iMwaL 


HighetU 


23S8b. 
IO8I4 
107    b. 
99''ea, 
131Jsb.ll30>3b. 


lOG    b- 


Ist,  80.  Mlu 


Div'-68;i910....jll2    b. 


r*  :  Chi  &  Pac.W.r.lv-58  -21  107 
■n:l.   i  MiTi   ni^—Sa.  1921 101 


■Wis.  &  Min.  D1V.-58, 1921.... 


101  b. 

102  >3a. 


130>2b. 


110    b. 
Ill's 
105    b. 
97^ 

130  b. 
105  «l 
121    a. 

a7^a. 

131  b. 
109 
103  »4b. 

8214 


121    b. 
7U'2b. 


75 

70isb 

3714 

10278 
101138 

137  b. 
112  b. 
120 

89 

88ifl 
104    b. 


Terminal  58, 1914.. 
Chic.  &  N.  W.— CouBOl.  78, 1915 

Gold, 78, 1902 

Blnking  fund  68, 1929 

Blnhingfiuid  56, 1929  ........ 

Blnklngfund  delient.  58,  1933 

SB-year  debeut.  5s,  1909 

Exten8ion'4H,  1926 

Chi.  K.  I.  &  Pac— 68,  coup.  1917. 

Exten.  &  col.  58, 1934 

Oh.Bt.P.,M.*  O.— Cou8ol.68.'30 
Ch.St.L.A  Pitts.— l8t,con.  5b,'32 
O.  C.  C.  &  Ind.— Cousol.  73, 1914 

Gen.  6b,  1934 

Col.  Coal  &  Iron— iBt,  68, 1900.. 
Col.  H.  Val.  &  Tol.— Con.  5b,  '31 

Gen.  gold,  68, 1904 

Denver*  KloGr.— lBt,78, 1900 

l8tcon.48,  1936 

Den.  &  K.  Gr.  W.-  iBt,  6b,  1911 

Asseijted 

Den.  So.  PR.  &  Pac— iBt,  78,  '05 
Det.Mae.A  M .— Ld.  gr.3isB,1911 
£.Ten.V.<fe  G.  Ri  .—Con. ,58,  '56 
EUz.  Lex.  &  B.  Sandy— 68, 1902. 
Brie-  iBt.  coneol.  gold,  7s,  1920 

I^ng  Dock,  78, 1893 

Con.  68,1935 

M.Y.L.E.iW— 2dcon.  6b,  1069 
Et.  W.  &Denv.C. -l8t,  68, 1921 
Gal.Har.&  San.Ant.— 1st,  6b,'10 

2d  M.,  7s, 1905 

West.  DlvlBlon— l8t,58, 1931. 
Gr'uB.W.ASt.P.- 2dlnc.88,1911 
GoUCol.&San.Fe— lBt,7B,  1909 

Gold,  68, 1923 

Henderson  Br.Co.-lBt.  68. 1931 

H.  &  Tex.  C— iBt  M.  L.  78 

iBt,  West.  D.,  7b,  1891 

lBt,Waco*;N.78,1903 

2d,  consol.  M.  L.  88,1912 

Gen.  mort.  6s,  1921,  tr.  rec... 
Ina.BL  &W.— lst,pret.,78,1900 
let,5.6B,  1909,  tr.  rec 
2d,  5-6B,  1909,  tr.  rec 
East.  Div.— 6s,  1921,  tr.  rec. 

Income,  6s,  1921,  tr.  rec 

Int.  Ss.  Gt.Nor.— let,  68,gold,'19 

Coupon,  68, 1909 , 

Kent.  Ceutr.- Gold  48, 1987 
Knoxv.  40.— Ist,  68,  gold,  1925 
L.  Erie  &  W.— let  g.,  58,  1937  .. 
L»ke8b.—Con.coHp.,l8t, 78,1900  126 

Con.  coup.,  2d,  7s,  1903 iliS 

liOng  Island- Ist,  7b,  1898 121 

let,  coiibo1.,5b,  1931 

lion.  &  SasL.— Consol.,  78, 1898 
».  O.  &  Mobile— Ist,  6e,  1930. 

2d,  68, 1930 

E.  H.  &  N.— Ist,  66, 1919 

General,  68, 1930 

Trust  bonds,  68, 1922 

10.40,68,  1924 

50-year  58, 1937 

ton.  N.  A.  <fe  Ch.-l8t,  68,  1910. 

Coneol.,  gold,  68, 1916 

Mem.  &  Ch'lston- 6e,gold,  1924 
Metro.  Elevated.— Ist,  68, 1908. 

2d,  6b,  1899 

Mich.  Central— let,  con.,  'Ts.  '02 

Consol.  Se,  1902 

WlBB'riPac— 1st,  cone.,  68,1920 

8d,  78, 1906 

Pao.  ot  Mo.— Ist,  68, 1888 
2duiort.,78.  1891 


19     Apr. 

80  Jan. 
105     Mar. 

89  >4  Mar. 
104  Aug. 
Ill's  Jan. 
115  Jan. 
102     Feb. 

98  Jan. 
112»sArr. 
101  Is  Jan. 
11319  Jan. 
113i«  Apr. 

100  Apr. 

101  >3  Apr. 
105>4  Feb. 

62>4  Mar. 
62     Apr. 
1658  Apr. 
00>a  Jan. 
10314  Mar. 
98     Apr. 
I29I2  Jan. 
104     May 
91     Mar. 
113     Jan. 
98     Apr. 
1141a  Jan. 
12313  Jan. 
109    Jul> 
lOlig  Jan. 
Jan. 
Jau. 
141i3b.ll39iaJan. 
130isb.;12C     June 
119iijb.ln8i4  Apr. 


106  b. 


1171s 

99 
114  b. 
I25I4 
112 

105  %b  _ 
102i2a.ll00 
100 


109 

limb. 
106    b. 

97    b. 
131    b. 
10531 
120% 

t)7%a. 


109 


lOijia 

80 

75    b. 
121    b. 

77    a. 

81    b. 

7512 

80    a. 

36    b. 
102% 
100 
136 
112 
119 

98 

87 
104 


106  Apr. 

107  M.ay. 
104     May. 

911s  Mar. 
130  July 
104  Mar. 
119ifl  Jan 

97  May 
123  Jan. 
a.  107 12  Jan. 


93    a. 
40 
118    b. 
9  6 14b. 

11038b. 

122%b. 


113    a, 


100     Jan. 

63     Mar. 

63     Mar. 
1181a  May 

75     Mar. 


65 
112 

87  b. 
6714 

88  b. 
21 

108    a. 


68 
b.'ll3 

85 


71 

97 

105 


11912b. 

114  b. 
9912b. 

115  b. 
112%b. 
110  b. 
101    b. 

9  9  lib. 
114 

96    b, 
103% 
114    b. 


110 
112 
120 


10514b. 


271s  Jan. 

84  May 
108%  June 

96  Aupr. 
1081s  Jan. 

120  June 
1231a  Apr. 
10513  June 
ll!63e  June 
116     Aug. 

109  June 
II6I2  June 
II6I4  July 
103%  Jan. 
104»8  Mar. 
114i4Feb. 

7058  Feb. 
701a  Feb. 
28     Feb. 

110  Auff. 
llOiaJuly 

103  Jan. 
134  June 
1071a  Feb. 

95  Jan. 
117%  Aug. 
100>«  May 
119  Apr. 
128     May 

114  Feb. 

107  Aug. 

104  May 

103  Juue 
144>4  July 
1321s  May 

121  Feb. 

111  Feb. 
Ill  la  Aug. 
lOGia  Apr. 

98  Aug. 
134  Juue 

108  May 
1231a  May 
IOOI2  Jau. 
131     July 

113  May 
106     May 

824  Aug. 

7 -5  34  July 

I2II4  Mar. 

791a  Jan. 

75  July 

76  Aug. 
81  Apr. 
43     Jan. 

10314  July 

104  Jan. 
I37I9  Feb. 

1 1 5  Ajir. 
120     Aug. 

99'8  Jan. 

S»ia  May 
106 1«  May 
106     July 

92=8  Aug. 

42%  Ju.y 
I22I4  May. 

97  •'8  Feb. 
IIOI2  Juue 
1221a  July 
122i3July 

114  Feb. 
1081a  Jan. 

70  July 
1121a  Jan. 

8912  Jan. 

711s  Jan. 

88     Feb. 

21  May. 
llliflJau. 

77  Jan. 
75     Jan. 

100  June 
110  May. 
1281a  June 
12(ii4  May. 
1221a  Juiie 

115  J  une 
1^3  Feb. 
115  June 
100  May 
1161a  Juiy 
lis  May 
110%  May 
104  Fea. 
10238  Apr. 
115     Juue 

y«  July 
IO519  Juue 

117  May 
108  July 
131  Julv 
llOiaJari. 
H3i«  Jan. 

118  Feb. 
,1031a  Jan. 

105    b.!l04     Jan.  [108     May 


34 


Jan. 

Mar. 
June 
May 


95%  Jan. 

96     Mar. 

1321a  Mar. 

Ill     Jan. 

b.;ll5     Apr. 

9218  June 

77%  Apr. 
lOliaFeb. 

98     Apr. 

90     Mar. 


25 

118 

94 


Apr. 
July 
July 


91    b. 

40    b. 

II8I3 

96% 

llOkb. 

124    a. 

Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 
981a  May. 
61     Apr. 
69     Jan. 
S9I4  Jau. 
IOII2  Jan. 
126    b.ll25     Feb. 
124isb.  1221b  Jan. 
121    b.|119i3May, 
111     Jau. 
II6I2  Apr. 
113    b.llOSifiJan. 


84    b. 

19    b. 

106  isb. 

69  a. 

70  b. 
95>2a 

105% 


10716  Mar. 
Ill      Mar. 
112 
lOi 
102 

65 
110 

80 

65 

80 

15 


9612  Jan. 

114     Fob. 

109%  Jau. 

106%  Mar. 

101     Juue 

99I2  Alar. 

10714  Apr. 

87%  Apr. 

100     Jan. 

114T8a.ll08i6  Mar. 

1103     Jan. 

129    b.il29»8b.'l26     May. 


iigifib. 
115 
11234 
lOO^b. 
101    b. 

■9912b. 
114    b. 

95    a. 


110    b.  1071s  May 
1121a      107      Mar. 
117        |115     Jau. 
lOOia  Feb. 


Railroad  Bondt. 


Axtg.XO 
119 


Closing. 


lOSisb. 
107    b. 

96  b. 

67%" 
61  "ab. 

97  b. 


97I9 
129    b 


Aug.  3 


119 


108% 
106    b. 

»5    b. 

51    b. 

60% 

61 

96I4 
1127eb. 


51 'sb. 

97% 

12i>isb. 

1105  Tgb 

134    b, 

llliab.!lll% 
131    b 
9258 
115 

131  b. 
lOSiab 
106  b 
112    b 


9234 
115 

13114b. 
109  b. 
Iu7  b. 
114  b. 

9478 
113  b. 


12014b. 

11034 

111 


105  a 


103  b. 

39 

7314a 
IO334IJ. 

loy^u, 


11358b. 


12014 

11634b. 

109  lab 

9478 

10 1  la 
11434b. 


Range  sttice  Jan.  1, 


Lowest. 


Mil.  Lk.Bh.  A  W.— l8t,6s,  1921. 

AshlandDlv.- l8t,68, 1925... 

Milw.  &  Nor.— M.  U,  68.  1910.. 

Extension,  Ist,  6s,  1913 

Minn.  &  St.  L.— let,  76, 1927.... 

Imp.  &  Equip.— 6b,  1922 

Mo.  K.&Tex.— Con.,  68,1920... 

Consol.,  58, 1920 

Consol.,  78, 1904-5-6 

Mobile  A  Ohio— New,  6»,  1927  .. 

Ist,  Extension,  68,  1927 

Ist  pref.  debentures,  7s 

Mutual  On.  Tele.— 8.  f.,  6s,  1911 

Nash.  Ch.  &  St.  L.— let,  7b,  1913 

N.Y.  Central— Extend.,  5s,  1893 

N.Y.C.&H.— 1st,  op.,  78, 1903 

Debenture,  58, 1904 

N.Y.&Har.— 1st,  7s,  1900 

N.Y.Chlo.&St.L.— l6t,  4s,  1937.. 
N.Y.Elevated— 1st,  78,  1906.... 
N.  Y.  Lack.  &  W.— Ist,  68, 1921. 

Construction,  5s,  1923 

N.  Y.  &  Nor.-lst,  58,  1927 

N.  Y.  Ont.  &  W.— Ist.  6s.  1914.. 

N.Y.Sue.&W.— lstref.,58, 1937. 

Midland  of  N.  J.— Ist,  68. 1910 

N.  O.  Paciflc— l8t,  6s,  1920 

Norfolk  ..fe  West.  -  Gen.,  68.  1931 
North. PaclHo—lst.ooup., 68,  '21 

Gen'I,  2d,  coup..  1933 

Geu'l  3a,  coup.  68.  1937 

N.  Pac.Ter.Co.— 1st,  68, 1933. .. 
Ohio  &  Miss.— Consol.,  7e,  1898. 

2d,  cousol., 7s,  1911 

OhioSouthern- l8t,68, 1921. .. 

2d,iuc.,68, 1921 

Omaha  &  St.  L.— Ist,  48, 1937.. 
Oregon  Impr.  Co.— iBt,  68,  1910 
Ore.  R.&Nav.Co.— Ist,  68,1909 

Consol.,  5s,  1925 

Oregon  & Transcon.- 6s,  1922.. 

Peo.Dec.ife  Evans.— Ist,  68, '20. 

Evansv.  Div — Ist,  de,  1920 

2d  mort.,  5b,  1927 

Rich  &  AH.— l6t,  7s,  1920.  tr.  rec 
Rlohm.  A  Dan.— Cons.,  6b.  1915 
Roch.  A  Pitts.— iBt,  6b,  1921... 

Consol.,  69,  1922 

Rome  W.  A  Ogd.— l8t,  78, 1891. 

CouBol.,  extend. ,58,  1922 

8t  Jo.  AGd.Isl.— l8t,  6b,  1925  . 

2d,  Income,  5b,  1925 

St.  L.  Alt.*  T.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  7b,  1894 |107 

2d.,  M.,  inc..  7s,  1894 102 

Dividendbds,  68, 1894 

St.  L.  Ark.  A  Tex.— l8t,  68, 1936 

2d,  6s,  1936 

8t.  L.  A  Ir.  Mt.— lst,78, 1892... 

2d  mort.,  78, 1897 

Cairo  &  Fnlton-lst,  78,  1891 

Gen.  Ry.  A  land  gr.,  5e,  1931. 

8t.  L.  A  Sau  Fr.-  6s.,  CI.  A,1906 

6b,  Class  B,  1906 

6a,  Class  C,  1906 

Gen'I  mort.,  68, 1931 

Gen'I  mort.,  5s,  1931 

So.  Pac,  Mo.— Ist,  6b,  1888... 
St.  Paul  M.  A  M.— 1st,  7«,  1900 

2d,68,1909 120i8b.  120    b. 

ist  cons.,  68,  1933 117i2a.lll7iaa, 

Do        reduced  to  4 iaa..j  9'.i8b. 
Montana  Ext.  Ist,  48,  1937...     87i4a.|   8714a. 
Shenandoah  Val.— Ist,  7b,  1909.    93        1  90    b 


b. 


100 
106 
101 

73 

01 
114 
115 
115 
10- %b. 
107  "sb. 
105 

45  b. 
11313b. 
b. 
b. 

4238 

99 

38% 
108 

11114a. 
10134a. 

8634 


102%b. 

b5ial>. 

73    b. 
10414 
10978b. 
lO.iia 

9913b. 
106  b. 
103    b. 

7212a. 


118  June 
1131a  Mar 
l»'5ia  Jau. 
104%  Jan. 

91     June 

5<i7e  May 

571a  Jnue 

50 13  .Mar. 

90  Mar. 
1081a  Jan. 
10413  JiilF 

43     Mar. 

84I3  Jan. 
128%  Jan. 
103  May. 
132%  Jan. 
lo-iia  Apr. 
1271a  May 

86I4  Jan. 
114  Mar. 
127  Jan. 
10773  Jan. 
10238  Jan. 
109  Jau. 

90  Mar. 
109  Apr. 

75  Mar. 
1121a  Jan. 
11513  Jan. 
102     Jan. 

89     June 

99%  Jau. 
1141a  Jan. 
116     Apr. 

9913  Jan. 

29     Mar. 

70     .M  ar. 

9414  Jan. 
108%  Ftb 

96J4  Jan 

93     Jan 


Highest. 


114 


10S%b. 

107    b. 

104iab. 

b9    b. 


121%  Apr. 
11738  Jan. 

111  Mar. 
108 19  Feb. 
110     Jan. 

59     Feb. 

7314  Jan. 

6314  Jan. 
1061a  Jan. 
116  Jan. 
IO519  Jan. 

62     Aug-. 

99     July 

132  JimO' 
IO6I4  Mar. 
136%  Jane. 

112  Jnly 

133  Jan. 
93     July 

II8I2  June- 
133  June. 
112  July 
108  May 
115     July 

9473  Aug. 
114=8  Julr 

83%  Apr. 
12014  July 
I1913  June- 
Ill     Auc. 

96     July 
I0512  June- 
119     June> 
119     July 
lOOisMay 

40     Apr. 


106 
102 
69 
51 
109 
116 
113 
107 


Jim. 
JIar. 
May 
Apr. 
Jau. 
Mar. 
Jau. 
Jan. 


76 
105 
113 
104 
100 
112 
107 


108 


119  a. 
115iaa. 
101 14 


98  b. 

37 
108  b. 
10914b. 
lOl'sa. 

87 
118  b. 
118  b. 
118  b. 


102 


34 
103 


16 
lis 
106 


95 

4378 

10u7aa. 


9514 

447g 
101  1 
10013 

99  b.  100 

92 lab.]    94 
11534b.  114 


Geu'l  mort.,  fis,  1921 

So.  Carolina— let,  68, 1620 

2d,  68,  1931 

Inc.,  6b.  1931 

So.  Pac.,Cal.— l8t,6s,  1905-12.. 
80.  Pac,  N.  M.— iBt,  68, 1911 .  . . 
Tex.  A  Pac— Inc.  A  Id  gr,  78,  '15 

New  Ist,  gold,  58,  201,0. 

New  2d,  gold,  inc.  5s,  2000.. 
Tol.  A.A.  A  N.  M.— Ist,  6a,  1 924. 
Tol.A.A.  A  Gr.Tr.- Ist,  68,  1921 
Tol.  A  Ohio  Cent.— iBt,  5s,  1935 
Tol.8t.UA  Kan.  C.-l8t,68, 1916 

Union  Pacitlc-lst,  6s,  1899 

Land  grant,  7s,  1887-9 

Sinkingfund,  88.1893 

Kan.  Pacillc— l8t,6s,  1895.... 

Ist,  68, 1896 

Denver  Div.— 6b,  1899 

Ist  consol,  6e,  1919 

Oregou  Sh.  Line  -let,  6s,  '22.. 

Virginia  Mid.— Gen.  m., 58, 1936 

Wab.  St.L.  A  Pac-  Gen.,ti8,  '20 

Chicago  Diviaon— 5s,1910.. 

Wabash— Mortgage,  7s,  1909 

Tol.  A  Wab.— Ist,  ext.,  78,  '90 

Ist,  St.  L.  Div..  78,1889. 

2d,  extended,  78. 1893.. 

Con.,  conv.,  7s,  1907 

Great  West.- Ist,  78, 1888 

2d.  76,  1893 

West  Shore— Guar.,  48 10  I4 

Wheel.  &  L-ake  E.— Ist,  5s,  1926  100>4a 


b.i  33iab 
b.  10513 


16 
II518 


102 
120 

110    b. 
110    b. 
114    b. 
109 
106-'% 

8334:1. 

50    a 


10058  Apr. 


98 

JO 

112 

108 

103 

35 

98 


Jau. 
May 
July 
Feb. 
Jau. 
Apr. 
Jau 


30>8  June 
1061a  Mar. 
li:5  Juno 
102%  July 

80  Apr. 
II314  Jau. 
11538  Jan. 
114  Jan. 
II2I9  Jan. 
10038  Jau. 
100  Jan. 
112  Jan. 
116 
114     Mar. 

96I4  Apr. 

80     Mar, 


SiO 
29 
97 
69 
13 


llIVi  Atir. 

IO514  Jan. 
41  Apr. 
92  May 
38 14  June 
85     Jau. 


101 
93 
91 

114 


b.  loziab.liooia  Apr. 
b.ll^O    b.  1131a  Apr. 


112 
iLOisb. 

88    b. 


110 

88 


110 
110 


IO9I4 
1061a 
83    b. 


110    b. 

109    b. 

8714b. 


110    b. 
87isu. 
103 
1-0 


H  9>«  Feu. 
109%  Feb. 
11234  May 
101%  Jau. 
100      Feb. 


78 
37 
93 
84 
107 


Jan. 
May 

May 

May 

Augi 

June. 

May 

75%  Apr. 

61  Aug. 
116     June 

118  Feb. 
II714  May 
110%  May 
IO814  June 
105    Aug. 

43  July 
114%  May 
IIOI4  Jan. 
105     Apr. 

4238  Aug, 
10414  Feb. 

4812  Jan. 
nils  Jan. 
1 12  Jan. 
1051a  Jan. 

9213  Jan. 

119  July 
11913  June 
119%  July 
118  June  ■ 
IO518  June 
102%  June 

117     June 

Apr.  !l20i4July 

120  June 
98  la  June 
87%  JiUy 
95  Apr. 
36I4  Jan. 

1051.2  Aug, 

87     May 

18%  Jan. 
116  Mar. 
1081a  Mar. 

am  Jan. 

9513  Aug. 

45  Aug. 
104  May 
107  la  May 
101     Jime 

94  Feb. 
II719  June 
IO418  JIar. 
1211a  May 
1121a  Jan. 
112  May 
116  Apr. 
110i4May 
10912  July 

83%  July 

47     Jan. 

98%  Feb. 

90     Jan. 
112 
111 

91 

90 
111 

90 


Jau. 
Apr. 
Jan. 
Jan. 
Apr. 


Ja 
Jan. 
Juue 
Jan 


Jau. 
Apr. 
Jan. 
Feb. 
Apr. 


IO714  Apr. 

85     Apr. 

83     Jau. 
loo's  Apr. 

85     ."aar. 

9973  Jau. 

94 >s  Jan. 


Aug-. 
July 
Feb. 
Jan. 
May 
Jan. 


10458  June 
llOOiaMay 


MOIB— The  letter"  b"  Indicates  price  bid,  and  "  »"  prloe  asked;  all  other  prices  and  tUe  raugo  a.-o  from  actual  salee. 


STATE    BONDS. 


SECURITIES. 


I  Bid. 


Alabama    Class  A  3  to  5 1906 

CSaes  B,  58 19061 

Class  C,  48 1906 

68,  10-20 1900 

Arkansas— 6b,  fimded..  1899-1900 
7e,  Little  Bock  A  Fort  Smith,  Iss . 
78,  Memphis  A  Little  Rock,  Iss.. 
7b,  Arkansas  Cential  RR 

Beorgia— 7b,  gold 1890 

laOQlslana- 7b,  eons 1914 

Stampel,  48 

Michigan -78 1R»' 


104 
108 
lOOia 
102  ig 

7 

8 

8 

5 
103 
106 

881s 
105 


Ask. 


105 


103 


12 
l<i8 


89 


SECURITIES. 


Missouri- 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894^1895 

New  York— 6a,  loan 1892 

6b,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act  , 1900 

Now  bonds,  J.  A  J 1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  48 1910 

6b iQin 


Bid. 


101 

104 

107 

108 

109 

35 

10 

20 


Ask. 


7 

93 

123 


11 
95 


SECURITIES. 


Rhode  Island— 68,  cou.. 1893-1894 
South  Carolina— 6s,  non-fund.  1888 

Brown  consolidated  68 1893 

Tennessee— 6s,  old 1892-1898 

Compromise,  3-4-.')-68 1912 

New  settlement— 68 1913 

OB 1913 

3b 1913 

Virginia— 6s,  old 

68,  ooafolidated  bonds 

6b,  couBolidated,  2d  aeries 

68.  def erf pii,  trust  r**e 


Bid.     ABk 


108 

^  ^ 

3 

4 

105 

107 

62  4 

64 

714) 

74 

1031a 

106 

901a 

99 

7014 

TCia 

48 

70 

50 

^^ 

9 

10 

AoousT  11.  1888.J 
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BOVDS-STOCK  BXCIUNSE  (iUOFATIOSS  ON   VltlUAT  OK  IJJACTITB  RAILKOiD  BOHOt. 


BECURITIES. 


Railroad   Koiiils. 

(>.lock  Kxrhttuije  Vr\ce$.) 
At  'h.  Tup.  .fc  Hail.  K«— 4i««  ...1920 

BlnkliiK  fimil,  (is 1911 

Cnllat.Tiil  Tnmt,  58 1937 

riilo.  .■<.  I'eACivl.— 1st  (?.,  ,S«.1937 

Bwcu  Cii»k-lnt  Kold,  4e 1930 

B&lt.  &  Onlo-lstGa,  Park  B  ..1919 

R»,KOlil 192S 

Conn,  iiiort..  L-old.Ss ...1988 

Bjgt.H.Tiin.A  W.— l)eb.  5e...l918 
Brooklyn  Kiev.- l8t,  U.,  6b. ..1924 

2d.  3-,^R 1915 

Briuisw  k^k  i  West.— l8t.  K..48.1 938 
Barl.  Ce.  Rap.  *  No.— l»t,58.1906 

CoDAOl.  &.  col.  tr,  ftH 1934 

Mlun.  A  St.  L.-l8t  7s,  ga  ..1927 
Iowa  ('.  A  Wrst.-lBt  78. ...1909 
Ced.  Kai>.  L  F.  A  N.,  let  68.1920 

l8t5fl 1921 

Oantral  Iowa— Ist,  78,  Tr.  Reel899 

East'n  Div..  Int. 6s 1912 

Illinois  Division— l8t  68 1912 

Cons.  Kold  bunds,  68 1924 

CMt.  kR.  A  BanklnK  Co.,  Q».— 

CoUaK-ral  xold.  5s 1937 

Ghee.  A  O.— (is,  gold,  ser.  A. . .1903 

CoDponaofT 190.^ 

<7ke«.  O.  A  So.  Wcet.-2d  68...  1911 

Csleo^o  A  Alton-l8t,  78 1893 

Blnkine  fund,  68 1903 

Loul8.  A  Mo.  River— iBt 78..  1900 

2d  78 1900 

St.  L.  JB(^ks.A  fTilc— Ist,  78.1894 

lat,  KUiir.  (.'164),  78 1894 

2d  niortK.  (3(i0),  7« 1898 

2d,  guar.  (188),  78 1898 

Ml8s.  R.  BrldKO— l8t,  s.f.  6S.1912 

•Catc.  BiirUnsr.  A  Q.— 58,  •.  f.  ..1901 

Iowa  l)iv.- Sink,  fund,  d8..1919 

8h)kluj<  fund,  48 1919 

Plain, 4" 1921 

Nebiiwka  Kxtcnslon  48 1927 

■CMe.  Burl.  A  No.— Deb.  68 1896 

■Calc.  Rock  Isl.  A  Pac— 
Des  Moines  A  Ft.  D.— l8t,48.1905 

l8t,2>sg 1905 

Extension,  48 1905 

Keok.  ADcBM.-l8t, 58....1923 
Oi  c.  M.A  St.P.— tst,  8e,  P.  D.1898 

2d,  7  3-108,  P.  D 1898 

l8t,  78,  f  K.,  R.  D 1902 

l8t,  La  Crosse  Division,  78. .1893 

let,  1.  A  D.,  7e 1899 

let,  C.  A  M.,  78 1903 

let,  78,  I.  A  D.  Eit 1908 

l8t,  e.  W.  Dlv.,  68 .1909 

l8t,  58,  La  C.  A  Dav 1919 

let,  H.  AD.,  7h 1910 

let,  H.  A  D.,  58 1910 

Cl)le«Ki>  A  Pacific  Div.,  6s. .1910 
Chic.  A  Mo.  Rlv.  Div.,  58  ...1926 

Mineral  Point  Div.,  5s 1910 

C.  A  L.  Slip.  \n\-.,  5s 1921 

Fargo  A  South.,  68,  Assu  ...1924 

Inc.  couv.  sink,  fund  58 1916 

Dakota  A  Ut.  Soutli.,  5s 1916 

C  lica^o  A  ISortliwesteni— 

Escanaba  A  L.  8.— 1st,  68...  1901 

Des  M.  A  Minn.— Ist,  78 1907 

Towa  Midland— let,  88 1900 

Peninsula— let,  couv.,  78 1898! 

Ohio.  A  MUwaukee— 1st,  78.1898 

Win.  A  St.  P.-2d.  78 1907 

Mil.  A  Mad.— Ist,  68 19051 

Ott.  C.  F.  A  St.  P.-l8t,  58. .19091 

NortUern  111.— let,  5 19I0| 

CI.  Col.  Cln.  A  Iiid.— let,  7e,  s.f.'99 

CoDBol.  sink,  fd.,  Ts 1914 

Cttlo.  St.  Piiiii  M.  A  O.— 

Chic.  8.  P.  A  Minn.— 1st,  68.1918j' 

Ko.  Wisconsin- Ist,  68 1930 

Bt.  Paul  A  a.  C— 1st,  69  ....19191 
Chlo.  A  K.  IIL— 1st,  8.  t,  cur..  1907 

Gen.  con.,  Ist,  Ss 1937 

Cbic.  St.  V.  A  Kan.  C.-58 19ati 

Minn.  AN.  W.— 1st  g.  Ss 1914 

CWo.  A  W.  lud.— l8t,  s.f.,  68.. 1919 

Oeneral  mortgage,  6 1 932 

Ohlc.  A  St.  Loui. — 1st,  68 1915 

Ctn.  I.St.UA  <'lclc.— Ut,K.,48.1936 
Cin.  Jack.  AMac— l8t,K.,58...1936' 
Cleveland  A  Canton- Isl,  58.. 1917) 

C  •!.  A  Urceu.— 1st,  68 1916  * 

2d,  68 1920 

Col.  A  Cln.  Midland— let,  6s..  1914 
Occur  d'Aleue.  lat,  6n,  gold.  ..1916 

DsL  Lack.  A  West Couv.  79.1892 

Mortgage,  78 1907 

S/ra.  BiiiK.  A  N.  Y.— l8t,78.1906 

Morris  A  Essex— Ist.Te 1914 

2d,  78 1891 

Bonds,  78 1900 

7e  of  1871 1901 

let,  con.,gu».-,73 1915 

DjL  A  Ilud.  Cacal-lsli,  7a.. .1891 

let,  ext.,  78 1891 

Coupon,  78,...„ „.... 1894 

Pa.  Dlv.,cour.,7i.,. 1917 

Albany  A  Susr^rehanua— 

Ist,  cons.,  gut  -.//a 1906 

1st,  cous.,  guar.,  6s 1906 

Bens.  A  8ar.— iBi,  coup., 78. 1921, 
Det.  Bay  C.  A  Alp.- ist,  6. ...1913  ' 
DulutliA  Iron  lia  ge— l«t,58.1!'37 

Dul.  So.  81'.  A  Atl.-fis 1937 

£.  Tcnn.  Va.  A  ua.— let,  7e...l900 

Dirisloi.al  56 1930 

K.A  W.of  Ala.— 1  ,i,eon8.68,g.,1926 
iilU.  C.  A  w.— 8. 1.,  deb,,  bb.  ..1921 

Islniong.,  68 19:^0 

Erie— iBt,  extended,  78 1897 

2d,  extended,  69 1919 

_3d,^xtended,  4*88 1923 


Bid. 


107 

93  •« 
10039 

84I3 
120 


99 

108 


Aek. 


102 
10S>< 

94  >4 
\OiH 

85ie| 
123 
109 

110 


'  85 
100 


81 
47>s 


103 

'112 

112 

71 

112 
•123  »s 

119 
•lis 
•116>4 
•116 


118 
■107>j 


92>4 


55 

85 
IO514 
124 
lie^e 
123 


117 

125 

123 

II4I2 

IO2I3 

121it 


120 
'  99I3 
ICO^s 


90 


110 
12314 
134  »2 
127 

lis 

131 
113 


96>i 

88 


111 
103 

98 
82i( 


55 
101 


113 


113 


117 


97 


92% 


SoH) 
571a 


100 
125 
119 


114 


115% 


121 
)00>s 


103 
125 


126=4 


9i 


112 
116 


92 

101 

78 


109H 
185's 


106 '8 

'li2iu 

138 


•109 

•115J-J 

'143 

'1321s 
124>4 
'I44I1J 
107 14 
9219 
9-.;  Is 
121 


135 


108 
109 14 
1221s 


120 

98i8i 


95 


95 
9iis 


93 


144 


127 
1381s 
107  Is 


145  >s 

108 

94' 


1191a  121 

•117     I 

Ill      


BECDRITIES. 


Bid. 


107 
136 


98 
•100 
•1201a 
11818 
•116 


60 


99>a 
114 
113 
116 
116 
118 
11713 

"«6" 

•lOlis 


92% 

112 

122 

1031a 

126 

123 

125 

124% 


115 


106''8 
103 
115 
60 
1181s 


Erlo— (Contlniicdl— 

4tli,ext-nnded.  fte ....1990 

5th,  oxtondcd,  4s 1938 

let,  oon».,  fd.  coup.,  78 1920 

Reorg.,  let  lien.  6» 1908 

B.  N.  Y.  A  E.-lst,  79 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 

Funded  coup.,  5s 1969 

Buff.  A  8.  W.— Mortg.  09....1908 

Evan.  A  T.  H.-lst,  cons.,  61.1021 

Mt.  Vernon— l8t,  69 1923 

Evans.  A  Indian.— iBt,  cone. ..1926 
Eiirckii  Springs  R'y,  Ist,  6»,  g.l933 
Fl't  A  P.  Marq.- Mortg.,  6i...l920 
Grand  Rap.  A  Ind.— Gen.  5S..1924 
Green  B.  W.  A  St.  P.— 1st,  6e.l911 

Han.  A  St.  Jos.— Cone..  68 1911 

Houston  A  Tex.  Cent.  Istm  1.  tree 
West  Dlv.  79,  tr.  reo 
2d  In.  8«  M.  1.  tr.  reo 
Hous.  E.  A  W.  Tex— l8t,  7e...l898 
Illinois  Central-let,  g.,  49.  ..1951 

Ist,  gold,  31,8 19.")1 

Gold  4s 1952 

Springf.  Dlv.— Coup.,.. 6e, .  1898 
Middle  Dlv.— Reg.,  fie 1921 

C.  St.  L.  A  N.  O.— Tcn.l.,7e.l897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Dub.  A  8.  C— 2d  Div.,  7e  ...1894 
Cod.  Falls  A  Minn.-lst,  78.1907 
tndianap.  D.  A  Spr. — 

1st,  78,  ex.  fund,  coupon 1906 

Ind.  Dec.  A  West.- M.  59 1947 

2d  M.  inc.  Ss 1948 

Kau.  «tvA()malia-lat!,'.  58.1927 
Kan.  C.  Wynn.  A  N.W.— l8t,58.1938 
Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 7s 1892 

BufT.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— 1st,  78...  1890 

Det.  M.  A  T.— 1st.  7s 1906 

Lake  Shore— Dlv.  bondB,  78.1899 

Consol.,  rcg.,  1st,  79 1900 

Consol.,  rcg.,  2d,  78 1903 

Mahon'g.  Coal  RR.— Ist,  58.1934 
Long  Island  RR.— 
N.  Y.  A  M.  Beach— Ist,  7e..l897 
N.  Y.  B.  A  M.  B.-l9t,g.,  58.1935 
Louisv.  ANashv.- 

Cecillan  Br.— 78 1907 

Pensacola  Div.— 6s 1920 

Bt.  Ixuiis  Div.— l9t,  68 1921 

2d,  3s 1980 

Nashv.  A  Decatiu>-lst,  78. .1900 

S.  A  N.  Ala.— 8.  f.,  08 1910 

Louisv.  C.  A  L.— 68 1931 

Pens.  A  At.— l8t,  68,  gold..  1921 

Collateral  trust,   Ss 1931 

Lou.  N.  O.  A  Tex.— l8t,48....  1934 

2dmort.,  58 1934 

Manitoba  S.  W.  Col.— G.  Ss... 1934 
Mexican  Cent.— New,  a8s.,4s.l911 

Income,  38 1911 

Michigan  Cent.— 68 1909 

Coupon,  58 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milw.L.S.  AW.— Conv.deb.,5s.  1907 

Michigan  Div.— Ist,  68 1924 

Minn.ASt.L.— Pa  Ex.— l8t,7s.l909 

2dinortg.,  7s 1891 

Southwest  Ext.— 1st,  7s 1910 

Pacific  Ext.— 1st,  68 1921 

Minn.  A  Pac— Ist  mortg.  ,58.. 1936 
Minn.  8.8te.M.AAtl.— I8t.5s..l926 
Mo.  K.  A  T.— Cons.,2d,  inc.. ..1911 

H.  A  Cent.  Mo.— 1st,  78 1890'.;-:; 

Mobile  A  Ohio— Col.  tr.,  69  ...18921  102 

General  mort,  48 l938l. 

St.  L.  A  Cairo- 48,  guar 1931,  ----■ 

Morgan'sLa.  AT.-lst,  6a....l920    108 

1st,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s.. 1901 

Consul,  gold,  58 1928 

N.J. June.- Guar.  1st,  4s 1986 

N.  Y.  P.  A  O.— Prior  lien,  68  -.1895 
N.  Y.  A  Northern.- 2d,  Is.. ..1927 
N.  Y.  A  New  Eug.— 1st,  7s.. ..1905 

Ist,  68 1905 

N.Y.Suaq.AWeet- Deb.  68. ..1897 

2d.  4128 1937 

N.  Y.  N.  H.  A  II.— 1st,  rog.  4e.l903 
N.  Y.  Tex.  A  Mcx.-lst,  4a  ...1912 

Northern  Pac— Dividend  scrip 

Dividend  extended 

James  River  VaL— Ist,  68.  .1936 

Spokane  A  Pal.— Ist.  Os 1936 

St.  Paul  A  N.  P.— Gen., 68.. 1923 
HclcnaARcdM'n— I8t,g.,6s.l937 
Dul.  A  Manitoba— let,  g.  66.1936 
Do  Dakota  Div.— 1st.  68.1937 
Hel.  B.Val.  A  Butte,  Ist,  68.1937 
Druminond  AP'bg  — lat,  5s.l937 
Helena  A  No.— 1st,  g'd,  68.1937 
La  M.  A  Mo.  Riv.-lat,  58  .1937 
N.  O.  A  No.  E.-Pr.  1.,  g.,  6a  ..1915 

Now  Or.  A  Gulf -Int,  Sa 1926 

SJorf.  A  W.— New  lUv.-l8t,6s.l932 

Imp.  A  Ext..  68 1934 

Adjustuient  M.,  78 1924 

Kquipuieut,  5b 190s 

Ogd.  A  Lake  Ch.— Ist,  6s 19'20 

Oliio  A  Mias.— C0U9.,  s.  f.,  78.. 1898 


'  87 
119 
1071a 
103 


MS 

I02>a 

136 


8914 


107 


1211a 


121 


931a 


68 


80 
50 
86 


I2313 


BEOURmHS. 


Bid. 


1I4I* 
1141s 
1141s 


112 


106 
113°8 


106 
1041s 
103 
•98 19 
91 


100 


100 


95 


62I2 


12Jis 
113 
106 
90 


Sp'gtield  Dlv.— l8l,78 1905 

General  OS 1932 

Ohio  Cent.— Ist  Ter.  Tr.,  6e...l920 

Mlu.  Div.— 1st,  6s 1921 

Ohio  River  RR.-lst,  58 1936 

General  mort.,  gold,  68 1937 

Oregon  ACal.— Ist,  5s  ...k.. ..1927 
Panama— Sink,  fd.,  sub.,  68.. .1910 
Peoria  A  Pek  U'n— lat,  6a.. ..1921 

2d  M..  4ias 1921 


120 
1071s 
99% 


106 
117% 


120 


96 


20 

114 
lOQia 


115 
90 


90 


1061a 

Ki 

73 14 


109 

108 

118 
1421s 


•1.31 
128 
1061a 
1141a 
106% 
1081a 
88i« 


'  7414 


•10^% 
*120 


56 


74 
107 


1031a 
99% 

llO^B 


99 
llSii 


111 


115 
108 


100 

SO 


'1071s 


100 

10/1* 


57I4 


80 


931a 


lul% 


10118 


105 


117 


72 


110 

100 

92 


Paoifle  RRi.-Cf^nlral  Paolrto— 

Gold  bonds,  0» 1995 

Gobi  bonds,  6b 1896 

Gold  bonds,  6e 1897 

C«L  A  Oregon— Ser.  B.,  6  1892 
Weet.  Pa<-lflo— Bonds.  6b. ...1899 
No.  Railway  (Cal.)— let,  6a. 1907 
Bouth.PacArlz.— let  68,190910 

Union  Pac— let.  Be 1898 

l8t,  68 1897 

l<t,  6a 1898 

Col.  Tmet,68 1908 

CoLTniet,  5e 1907 

0.  Br.  U.  P.-P.  o.,78 1895 

Atoh.  Col.  A  Pao.— let,  6e.l905 
Atoh.  J.  Co.  A  W.— let,  6e.l905 

Ut.8o.-Gen.,  7e 1909 

Ext«n.,  Ist,  7e 1909 

Missouri  Pac— Trust,  g..  59. .1917 
Verd'a  V.  Ind.  A  W.,  1st,  .58.1926 
Ler.  AC'y  Val  A.  L.,lst,59.1928 
St.  I>oul8  A  San  Franolsoo— 

Ist,  69,  Pierce  C.  A  0 1919 

Equipment,  78 1895 

1st,  trust,  gnld,  ,59 1987 

Kan.  City  A  S.— l9t,  69,  g.l9l6 
Ft.  8.  A  V.  B.  Bg.— 1st,  69.1910 
St.  L.  K.ABo.Wn.— let,  66.1916 
Kansas  MId'd  — let,  g.  49.1937 
Tex.  A  Pac.E.Dlv.— let,  68  1905 
Pennsylvania  RR.— 
Pa.  Co. '8  guar.  4is9,  Ist  op.  .1921 
Pitts.  C.ASt.L.— I8t,op..7s.l900 
Pitts.  Ft.W.  A  C— let,  76..  .1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P. -Cons.,  e.  fd.,  79.1900 

4th,  9lnk.  fd.,  6s 1892 

Bt.  L.  V.  AT. H.— 1st,  g., 78. 1897 

2d,  78 1898 

2d.  guar..  7e 1898 

Phil.  A  Reading-Gen.  48 19.->8 

Pine  Creek  Railway— 69  of  1932 
Pitts.  A  Western- Ist,  g.,  48. .1917 
Pitts.  Cleve.  A  Tol.— 1st,  68...  1922 

Pitts.  Junction- Ist,  6s 1922 

Pitts.  MoK.  A  Y.— 1st,  63 1932 

Pitta.  Y.  ft  Ash.- Ist  5s 1927 

Rochester  A  Pittsburg— 

Buft.R.)ch.APitts.— Gen  ,  5S.1937 
Rich.  ADanr.— Debenture  68.1927 

Debenture,  ex  coupon 

Consol.  mort.,  gold,  58 1936 

AtL  A  Char.— 1st,  pr.,  78 1897 

Incomes 1900 

Rich.  A  W.  Ft.  Ter'L  Trust  69 ..  1 897 
San  Ant.A  Arans.-l8t,68,'85-1916 

1st,  6s,  1886 1926 

Scioto  Val.— let,  cons.,  7e 1910 

Coupons  oil 

St  L.ALM.-Ark.Br.,lst,78.1895 

Cairo  Ark.  A  T.-lst,  78. ...1897 

St.  L.  Alton  A  Ter.  Haute — 

Bellev.  A  So.  111.— 1st,  86.  ..1896 

Bellev.  A  Car.— Ist,  66 1923 

St.  Louis  A  Chic— 1st,  con.  6s.  1M27 
|8t.  P.Minn.  A  M.— Dak.Eit.,68.l9 17 

Min's  Un.— 1st,  6s 1922 

Mont.  Cen.— 1st.  guar.,  6a. .1937 
St.  Paul  A  Duluth— 1st,  58. ...1931 
Sodus  Bay  A  So.— 1st,  58,  g...l924 

Tex.  Central— Ist,  s.  f.,  78 1909 

Ist  mortg.  78 1911 

Tex.  A  N.  O.— 1st,  78 1905 

Sabine  Division,  let,  68 1912 

Tol.  Peoria  A  W.— Ist  78,  Tr.  reo 

Tol.  A.  A.  A  Mt.  PI.— Be 1919 

Tol.  A.  A.  A  Cad.— 68 1917 

VaUev  R'v  Co.  of  O.— Con.  68.1921 
Virginia  Midl.ind.-Inc.,  68...  1927 
Wabash  St.  L.  A  Pac— 

Chicago  Div,  ,58,  Trust  reo 

Havana  Dlv.,  69 1910 

Indianapolis  Div. — 68 1921 

Detroit  Div.— 6s,  tr.  reo 1921 

Cairo  Div.— 58 1931 

Wabaah.  M.,  78,  Tniat  rec  

Toledo  &  Wab.— Ist  ext.,  Tr.  reo. 
St.  Louis  Div.,  78,  Trust  reo... 

2d  M.  ext.,  78,  Trust  reo 

Equip,  bonds 1883 

CoQsol.  couv..  78,  Trust  rec... 

Gt.  West.-lst.  7s,  Trust  reo 

2d,  7s,  Trust  reo 

Quln.  A  Tol.— let,  78 1890 

Han.  ANaples— lst,79....1909 
III.  A  So.lowa— l8t,ei.68.1912 
8t.L.K.C.AN.-R.E.ARK.7s.'9d 

Clarluda  Br.-66 191^ 

et.Charles  Br'ge— l8t,68.1908 

No.  Missouri— Ist,  78 18!i5 

West.N.  Y.  A  Pa.-l8t,  5s  ....1937 

2dm.  gold  3-58 1927 

Wari-eo  A  Frank— 1st  78. ..1896 
Weet.  Va.  C.  A  Pitts.-lst.  63..  1911 
West.  Union  Tel.— Coup.  78..  .1900 

N.  W.  Telegraph- 7e 1904 

.Market  8t.  Cable  Ry.,  Ist,  t8.1913 
Manhat.  Beaoh  Imp.  Co.— 78.1909 
Am.  Water  Works  Co..  Ist.  68.1907 
I'enn.  Coal  Iron  A  Railway— 

leim.  Div..  lat,  6s 1917 

Bir.  Div.— 1st  con.  68 1917 

CoL  A  Hock.  Coal  A  I.— 68,g..l9l7 
GeorglaCo.,N.  C— Se 1937 


Free  List. 


Cln.  Ham.  A  Day.  con.  8.f.  78..  1905  •llS's 

Erie*  l-ltls.— Consul.  78 189Sj*lH 

Grand  Rapids— 1st  ix.  I'd  7s,  1SM9  118 
N.  J.  Southern— Int.  guar.  6s.  1899  '101 
til.  L.  SoiUh'n.— l8t.  g.,  4<  ...mSIi'  80 


114 


llli8|U4% 
111^8  115% 


I0» 


105 


65 
107>4 
107 

118 
110 


109 1» 


110>s 


88% 


75 


102 


94% 

88% 


9314 

90 

90 


109 


110 


105 
99 


891s 


109>s 


St 

90 

91 

87 

13 

85i« 

90 

87 


no's 


1041a 

114 

93''8 


96 


110% 


10S% 


90 


112 


90 


92 


112 


103% 


85 
871* 


113 
94 
40 


118% 


86 
89% 


*  N  I  price  Friday :  these  are  latest  qaotsUoiu  mads  tale  week. 
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New  York  City  Bank  Statement  for  the  week  ending  Aug. 
4, 1888,  is  as  follows.      We  omit  two  ciphers  (00)  in  all  oases. 


Banes. 

(OOs  omitted.) 


Bank  ol  New  York... 

Hanliattan  Co 

Mercbants' 

Hechanlcd* 

America ...... 

Plienlx 

City 

Tra<lesmen*8. 

Chemical 

Merchants'  Exch*Dge 

Oallatln  National 

Batchers'  &  Drovers'. 
Mechanics'  &.  Traders 

Greenwich 

lieather  Manufa^it'rs. 

Sevemh  Nutkiual 

State  of  New  York... 
AmerlC'.*n  JCxchange,. 

Commerce 

3roadway 

Mercantile 

Pacific 

Republic 

Chatham ,... 

Peoples' 

North  America 

Hanover. 

Irving. ,. 

Citizens' 

Ifassan 

Market  <fe  Fulton 

Bt.  Nicholas 

Shoe  &  Xicather 

Corn  Exchange 

Continental. 

Oriental 

Importers'  <fe  Traders 

Park 

North  River 

Bast  River 

Foorlh  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N.  Y.  Nat'l  Kxchange 

Bowery 

New  York  County 

German-American 

Chase  National 

Tiflth  Avenue 

German  Exchange. .. 

Germania 

United  States 

Lincoln 

Gartleld 

Fifth  National 

Bank  of  the  Metrop.. 

West  bide 

Seaboard 

Sixth  NationaL. 
Western  National 

Total 


Capital. 


SurpiiM.     Loa'M.      Specie.     LegaU. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0: 

1,000,0 

1,000,01 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

1)00,0 

300,0 

1, '200,0 

5,000,0 

5,000,0; 

1,000,0 

1,000,01 

422,7, 

1,500,0 

460,0, 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

750,0 

500,0 

500,0 

1,000,0 

1,000,0 

300,0 

i,60o,o; 

2,000,0 
240,0 
250,0 

3,200,0 

2,000,0 
300,0 
760,0 
500,0 

1,000,0 
300,0 
250,0 
200,0 
750,0 
500,0 
100,0 
200,0 
200,0 
500,0 
300,0 
200,0 
160,0 
300,0 
200,0 
600,0 
200,0 

3,500,0 


$        I 

1,621,5 

l,171,li 

747,9: 

1,489,5' 

1,907,6: 

601,6 

2,216,5 

211,0 

6,681,0 

110,5 

1,255,4 

276,6 

147,9 

81,4 

61'2,1 

74,6 

460,7 

1,545,6 

3,014,7 

1,458,2 

656,3 

289,7 

760,5 

493,4 

2'20,8 

342,2 

971,3 

235,9 

354,9 

166,8 

620,1 

222  2 

227,2 

1,078,9 

300.3 

347,6 

3,006,6 

1,704,6 

110,7 

116,3 

1,167,2 

602,2 

200,0 

253,9 

5,629,4 

203,6 

116,9 

35'2,9 

93,0 

216,4 

517,7 

661,3 

341,3 

344,9 

481,4 

161,2 

22.5,8 

239,2 

408,1 

197,1 

139,8 

77,4 

35,5 


13,020,0 
9,677,0, 
6.902,8 
8,202,0| 

12,676,0 
3,899,0 
8,986,4 
2,835,0 

19,686,1 
3,291,6 
6,772,0 
1,916,3 
2,121,0 
1,152,0 
3,348,0 
1,368,0 
3,726,2 

14,777,0 

20,001,5 
6,477,8 
8,'267,0 
2,549,8 

10,205,7 
4,598,1 
1,94'_',9 
3,490,1 

12,649,9 
3,049,0 
2,642,4 
2,291,8 
4,152,6 
1,777.0 
3,094,0 
6.613,6 
4,682,8 
1,987,1 

20,768,3 

18,61'2,0 
1,946,8 
1,273,6 

17,757,4 
6,878,0 
3,355,0 
4,454,4 

22,478,9 
.6,310,8 
1,640,0 
2,198,2 
2,410,3 
2,763,2 
7,810,4 
3,821,1 
2,507,5 
2,339,7 
4,210,6 
2,467,4 
2,391,3 
1.412,4 
3,794,6 
1,916,6 
2,174,0 
1,710,1 
9,994,0 


3,170,0 

1,897,0 

2,803,6i 

2,526,0 

4,109,8' 

1,218,0' 

6,885,71 

694,5 

7,787,2 

424,2 

940,7 

485,6 

110,0 

130,1 

832,5 

439,0 

792,6 

4,689,0 

2,403,8 

1,127,9 

1,813,6 

690,8 

2,762,8 

932,8 

334,1 

740,7 

3,895,1 

515,4 

66,6,7 

312,7 

1,019,6 

279,6 

868,0 

1,432,4 

819,9 

1-24, 5 

4,886,1 

1,827,8 

155,6 

309,6 

2,770,2 

1,790,0; 

448,0 

1,857,4 

4,245,9 

1,229,8 

197,2 

721, 1 

608,1 

527,4 

1,791,6 

232,7 

288,9 

224,8 

1,012,2 

828,2 

328,3 

424,9 

775,4 

300,5 

418,7 

561,o: 

1,323,8 


1,800,0 
649,0 

822,4 
772,0 
694,6 
79,0 
974,0 
153,4 
689,1 
715,1 
666,0 
141,5 
368,0 
149,0 
210,8 
116,0 
268,1 
3,092,0 
2,322,4 
347,8 
1,021,2 
267,8 
686,0 
461,7 
249,4 
277,5 
984,2 
243,0 
223,5 
419,1 
236,9 
86.5 
274,0 
245,0 
709,8 
381,8 
1,708,0 
4,12.5,1 
196,9 
82,6 
2,104,8 
1338,0 
908,0 
405,8 
1,597,8 
280,8 
146,0 
101,0 
137,3 
129,0 
656,7 
761,1 
398,3 
389,8 
114,5 
297,7 
181,S 
197,6 
2.63,2 
254,7 
408,8 
150,1 
1,439,8 


Det  ositi. 


80,762,7  49,666,6  381,703,6  90,687,3  39,743,2  414,320, 5 


13,800,0 
9,877,0 
8.727,3 
8,171,0 

13,538,1 
3,786,0 

14,000,5 
2,742,3 

22,206,7 
3,959,4 
5,133,5 
1,996,3 
2,367,0 
1,164,0 
2,956,2 
1,562,3 
8,672,2 

16,644,0 

16,42.5,5 
4,761,0 
8,971,1 
3,044,4 

11,205,6 
4,976,8 
2,651,4 
4,185,6 

14,643,7 
3,114,0 
2,886,5 
2,76-2,8 
4,01.5,0 
1,631,7 
3,564,0 
0,495,3 
5,662,4 
1,980,1 

23,774,6 

22,321,6 
2,238,8 
1,447,3 

18,561,0 
0,2.50,0 
4,297,0 
5,654,2 

21,521.4 
6,674,1 
1,34'2,4 
2,435,0 
2,906,2 
2,002,1 
8.438,2 
,3,850,4 
2,950,2 
2,685,9 
4,406,6 
3,306,0 
2,449,9 
1,795,2 
4,4.33,6 
2,181,2 
.3,021,6 
2,070,0 
0,307,5 


,  N.  Y.  Banks.* 

July  21 

"^   28 

Aug.     4 


Boston  Banks.* 

July  21 

"    28 

Aug.    4 


Philnilel. 

July  21  ... 

•'^   28. 


Banks.* 


Aug.    4  . 


379,630,5 
379,488.6 
381,703,6 


146,177,3 
146,892,7 
148,438,7 


92,9.30,1 
93,640,1 
93,454,0 


Specie. 


91,475,4 
91,113,2 
90,587,3 


10,287,0 
10,355,3 
10,107,1 


Legah. 


38,744,3 
39,230,4 
39,743,2 


3,697,8 
3,768,0 
3,537,1 


31,765,1 
30,940,3 
29,596,2 


Deposlts.f  Circ'Vn  CUarin^s. 


$         I       $      I        3 
415,117,2, 7,65'2,2  599,603,9 
412,909,7  7,565,2  509,387,8 
414,320,5  7,644,0  575,711,2 


118,416,9 
116,833,1 
117,764,9 


98,920.3 
98.414.5 
96,647,0 


6,181,1 
6,186,0 
6,174,6 


2,715,7 
2,728,9 
2,727,3 


85,303,8 
73,477,7 
82,678,9 


6.3,579,1 
68,260,9 
60,006,3 


,  ■*,  T*'  '*™*^  *i"o  clpTierg  in  all  these  ftgares.   +  Including,  for  Boston   and  Fhila- 
uelpbia,  the  item  "due  to  other  b  inas ." 

Quotatlous  iu  Boston,  f  miadelphla  and  Baltimore: 

_  Following  are  quotations  of  active  stocks  and  bonds.    A  full 
I8t  IS  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


Bid.     Ask. 


BOSTON. 

BAILROAD  PTOCKS.t 

Atchison  dt  Tot  eka 

Boston  &  Albany 

Boston  &  Lowell 

Boston  &  Maine 

Boston  &  Providenie 

Boston  Rev.  B.  A  Lynn.. 

Oallfomla  youthem 

Central  of  Massachusetts 

Preferred 

Cheshire,  pref 

Ohio. Burl.*  North'n.... 
Chicago  <fe  West  Mich... 
(nereland  A  Canton 

Preferred , 

Concord 

Connecticut  &  Pass 

lEMteni 

Preferred 

Fltchburg,  pref 

Flint  A  Pere  Marquette. 

Preferred 

Kan.  C.  Kt.  Scott  &  Mem  . 
K.  C.  Memph.  <t  Birm.  .. 
loiiisvlUe  Rvana.  &  St.  L. 

PrefcneJ 

Maine  C-iitr^l 

MancIic-torA  Lawrence 

Mexican  uenirai 

H.Y.  dk  N.  Eng.,  pref 

Horthem 

Norwich  <fc  Worcester... 
Ogdensb.  &  Lake  Cham. 

Old  Colony         

Portland  .saco  &  Ports.'. 

Summit  Branch 

Wlaoousin  ueL  craJ , 

Preferred , 

BOND.S. 
A.tah.  dt  Tooeka— lat,  7a. 

Ooll- Trnat.  R«  


89% 
199 
163  "a 
2161a 
238 
a69'<i 

43 

20 

42  Hi 

"56'4 

""9" 

30 

140 

8 

m" 

87>fl 


89^4 

iei' 


98 


132 


16% 
121 


I6I4 
1'20 
n42 
{178 


169=4  i70' 
125 


11 

ISHi 

39 

121 
94 


43ia 

21 

43i!> 

6i' 
39 


126" 
135 


41 

76" 
50 


19 


94  V 


Atch.  <fe  T'p'a.— (Cont'd)— 

Plain,  6s 

Mortgage,  6s 

Trust,  6s 

Bnrl.  &  Mo.  R.  in  Neb.— 

Exempt, 68 

Non  exempt,  6s 

Land  grant,  78 

CallfomlaSouth Ist,  68. 

Income,  6a 

Consol.  of  Vermont— 68.. 
Eastern. Mass.— 6s,  new.. 
£,  C.  tit.  Scottife  Mem. .68 
K.  C.  Port  Scott  A  «.— 7s 
Kans.  City  Law.&  So.— 
K.C.  Memph.  &  Birm— 6s 
Kan.  Clt.  Bt.  Jo.&C.  B.— 7b 


SECURITIES. 


Bid.      Ask. 


88 
102 


SECURITIES. 


89 
107" 


K.  City  Sp'd  <ft  Mem.. 

K.C.  Clint.  *  Sprlngf St 

liime  R.  A  Ft.  8.— 7s 


t  Per  shaie.      i  Laatcrice  this  week. 


LoniaT.Ev.&St.L.— Ist, 

2dmort.,  2-68 

Mar.  H.  &  Out.- 1908,  68. 

1923,68 

Mexican  Central — 4s  ...I 

Income 

N^Y.*N.  Eng.-lBt,'?;" 

Istmort.,  68 

2d  molt.,  68 

Ogdens.  &  L.C.— Cons.,6s 

Rutland— 58 

Southern  Kansat* — fisn'" 

Texas  Division- 58 

Incomes 

Wiscon.  Cent,  -let  M.j  Bs 

Income  58 

P|11L,AOEI,PHIaV" 
RAILROAD  STOCKS.  1 

Boll's  Gap 

Ciuuden  o.  At  antic, pref' 
Ea«t  Pennsylvania.. 
Elnilra  &  Vvllliamsport.' 
'    Prefesred 


116 

108 

IIII4 

114 

86  >2 

87 

86 

88 

122 

1111, 

11'.? 

116 

114 

94  »s 

943,, 

120 

111'2 

.     95 

,111014 

.,104 


63 

54 12 

100 

98 

99 

68 14 

68a8 

19''s 

20  ig 

12234 

123 

113»4 

114:14 

1041., 

IO314 

101 

101  \! 

951-a 

99:14 

100 

94 

94 

95 

891-! 

4114 

4i:>4 

44I3 

53 

45 

"47 

63 

Huntington  &  Broad  Top 

Pref  eft  ed 

Lehigh  Valley 

Little  Schuylkill 

Minehill  &  S.  Haven 

Nesquehoning  Valley 

Northern  Central 

North  Pennsylvania 

New  York  Phil.  &  Norf. 

Pennsylvania 

Phil.  <fe  Erie 

Phlla.&  Reading 

.^unbury  &  Le-ft'iston 

United  Co's  of  N.  J 

West  Jersey 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-1  n«.  'Of 

Inc.  78.  end.,  conn.,  '94. 

Bells  Gap— Cons.,  68 

Cam.  &  Arab.- M.,  68, '89 
Camden  &  At  1.— Ist  M..  7b 
CatawlSfa— M.  78,  1900. 
Clearflrid  <&  Jeff.— 1st,  68 
Col.  eft  Cin.  Mid.— let,  6s. 

Connecting— 6s 

Delaware —Mort.,  68 

Dei.sBd.B.— Ist,  Ts.li'O.' 
Easton&Amboy.raort.  58. 
Klmira  &  Wlll'm.— 1st,  6a 
Harris.  P.  M't  J.  <ft  L.— 4s 
Hunl'n*  B.  T.— 1st,  78.. 

2d  mortg.,  78 

Consol.  M.,  6s 

Leh.  v.— lst,68,C.<6a.,■».■• 
^d,  7b,  reg.jlOlO 

Cons.  Bs.  0.&  B.,  1923.. 
North  Penn.— l8t  M.,  7s. 
N.Y.  Phil.  &Norf  -l8t,6s 

Incoiiio,  6rt 

Penn.-.Gen.  ,68,coup.l  9 1 0 

Cons.,  6s,'coup.--1806.. 

Cons.,  68,  coup. ..1919. 

4  >as.  Trust  Loan 


5  - 

5--- 
i   6314 

6512 

69 

64 


83 12 

"s'ii^ 

28 
?  327; 

60 
220  Ij 

61 

114 
20 

lOi' 

i'l'gi,! 
Ill 

90 
120 
117 
128 12 
114 


104 1^ 
109 
105  Hi 
II912 
140 
13213 
110 
1031a 
31 


121 

ios' 


17  V 
39% 
5312 


64 1« 

29 

33 


191 

125 


107 
141' 


132  I 
1151a 


SECURITIES. 


Perkiomen— 1  st,  6s,cp.'87 
Penn.  A  N.  Y.  Can.— 7  s,'  96 
PhUa.  &  Erig— con..  5s... 
Phil.  A  B.— 1st  M.,  63... 

2d,  78,  c.  <t  r.  1893 

Cons.,  7fl,  coup.,  1911 .. 

Con8.,68,g.,I.R.0.1911 

Imp.,  68,  g..  coup.,  1897 

New  gen.,  4s,  g.,  Ifl5«-- 

Cons.  is,  ist  ser.,  1922 

Debenture  coup.,  1893. 

Deferred  incomes,  en... 

Ist  pref.  inc.  6a.  1958.. 

2dpref  lnc.6s.  1968.... 

3d  pref.  inc.  53,  1968... 
Phil.  W.  <ft  Bait.— Tr.  o..4b 
Steuben.  &  Ind.lstm.  58. 
Warron  tft  Franb. — let, 78 
Wesr,  J ersey— 1st  M.,  is.. 
W.  Jersey  *;  Atl.-lst,  6s 
BAl.TlinilKK. 
RAILROAD  STOCKS.! 
Baltimore  A  Ohio 

iBt  pref 

2d  prof 

Central  Ohio 

Preferred 

Western  Matyland- 

WiJm'gton  Col.  A  Aug'ata 

RAILRUAO    BONO!" 
Atlanta  &  Char.— Ist.  78 

Income,  6a 

Baltiinorti  A  Onio — 48... 
Cape  Fear  &  't  ad.    Ist,  6a 
Cent.  OI1I0-6S,  1890... 

Char.  Col.  &  Aug Ist,  78 

Cin.  Wash.  *  Bait.— I8t8. 

2d8,  SB 

Sds,  Sb 

lat  Inc..  5b.  1931 

Seab'fl  A  Ro'n'ke— 5a,  1926 
West.  Md.,  3d  guar.,  6s.- 
Wil.  Col.&Aug,,6a.l910. 


Bid.   Ask. 


117 


134 
121 
105 

88-% 
5  99" 


8534 
671a 
671a 


123 
106 


92  la 


481a 

"10 
110 

I2014 
103 
lOliQ 
98-1, 
106 


99 

5  71 


88S4 
100 


86 

67% 

57=4 

100% 

109 

120 


125 

118 

50 


1101* 
99 1« 

721a 
39 


..  1171a 


t  Per  share,    i  Last  price  this  week. 


New  ¥ork  Local  Secarities. 

Bank  8took  lilst. 


BANKS. 

Bid 

1721, 

Ask 
174~ 

BANK'S. 

Bid. 

Ask. 

1     BANKS. 

Bid. 

218 

Aak 

America 

Gallatin 

225 

^ 

Ani.  Exch... 

139 'a 

1401a 

Gartield 

300 

'N.Y.  County.  200 

— • 

Asbury  Park 

103 

German  Ani. 

112 

N.V.Nat.Ex.  r20 

128 

Broadway... 

265 

Gennaiiia 

200 

Ninth 132 

140 

Butchs'JtDr. 

187 

.. 

Greenwich... 

1'20 

N.  .\inerica..;i48 

165 

Central 

120 13 

Hanover 

200 

North  River.  135 

Chaae 

230 

Hud.  River. - 

146 

Oriental 200 

Chatham 

230 

Im.tfe  Trad'a' 

350 

Paciiic 165 

170 

Chemical 

3460 

3700 

Irving 

148 

Park      169 

172 

Citizens' 

140 

Leather  Mfs' 

196 

People's 190 

City 

34  ft 

Manhattan... 

160 

164    ;  Phouix 130 

135 

Commerce. . . 

168 

170 

Market*  Ful 

171 

'  Republic (141 

142 1» 

Continental  . 

121 

128 

Mechanics' .  - 

1671a  St.  Nicholas- 

113 

117 

Corn  Exch... 

210 

M'chs' A  Trs'. 

156 

iSeaboard 

118 

East  River- - 

136 

Mercantile... 

160 

120 

llthWard.-- 

150 

Mer(-haut8'-. 

139 

3'/l) 

^ 

FifthAve.... 

800 

Merch'ts  Ex. 

118 

122 

Shoe&Leath. 

146 

160 

First , 

2000 

Metroplitan . 

11 

12 

State  of  N.Y. 

116 

117 

Fourth 

1371.2 

1381a 

Metropolis. . . 

230 

Tradosmeu'a.' 

104 

14th  Street. . 

155 

Kasaan 

152 

155 

UuitedSt'es.l210 

....■« 

Ga«  and  Oltr  Railroad   Stocks  and   Bonds. 


GAS  COMANIES. 


Brooklyn  Gas  Li.eht 

CitizeDs'  Gas-Light 

Bonrte,  58 

Cout-oliilated  Gas  , 

Jersey  City  &  Hol>oken. 

Met  ropolitaii— Bonds 

MuluaKN.  Y.) , 

oiid.%  Ga , 

Nassau  (.Brooklyn) 

Scrip 


>Bid. 

Ask.') 

103 

106 

48 

50 

100 

103 

76 

78 14 

165 

114 

91 

93 

100 

102 

104 

108 

99 

101 

G.VS  CO     MPANIBS. 


I  Bid. 


People's  (Brooklyn) 

Williamsburg 

Boiuls,  6s 

Metropolitan  (Brooklyn).. 

Municipal— Bonds,  78 

Fulton  Municipal 

Bonds,  6s 

Equitable 

Bonds,  6s 


71 
122 
106 

80 
103 
135 
105 
110 


Ask. 


73 
126 
111 

84 
110 
137 
109 
112 


[City  KR.  Quotations  by  H.  L.  Qbuit,  Broker,  145  Broadway.) 


Bl'ckerSt.  &  Ful.  F.— Stk. 

Istmort,.,  7s.,  1900    

Br'd  ■  ay  *  7th.\v.— St'k.. 

1st  mort.,  58,  1904 

2d  mort.,  6s,  1914 

B'way  Surface  b'd8...ig24i 

Boo'isguar.,  6s,  1906 

Brooklvii  City— Stock ' 

Istmort.,  5a,  1902 1 

Bklyii.  CrosstowTi— Stock.  1 

Istmort..,  7a,  1888. 
Busbw'k  .\v.(Bklyn)— St'k 
Central  Crosstown — St'k.. 

Istmort.,  6a,  1»'22 

Cent.  Pk.N.(fe  E.Riv.— Stk. 

Consols.  7e,  1902 

Christ'ph'r&lOth  St.— Stk. 

Bonds,  7.S,  1898 

Dry  Dk.E.B.A  B.lt'y— Stk. 

1st  mort.,  7a,  1893 


25 
109 

102' 
101 
95 
90 
112 
106 
212 
100 
140 
160 

lie 


271a 
110>4 
170 
104 
1031a 
100 

95 
116 
107 
223 

150 
166 

120 


821a  85 


116 
112 
111 
125 


118 
116 
113 
128 


1071a  109 


D.  D.  E.B.  &  B.— Scrip  6s.. 

Eightli  .-\  v.— Stock 

Scrip,  83,  1914 

42d  *  Gr'iid  St,  F'ry~Stk. 
Istmort.,  7s,  1893 

42dSt.  .llauh.  A  St.N.Ave. 

|l  1st  mort.,  68,  1910 

I    2d  mort.,  income,  8s 

Houat.W.St.A  P.Fy-Stk. 

I    Istmort,  7s,  1894. 

Ninth  Ave 

Second  Ave.— Stock 

I    l8t  mort.,  55,  1910 

Sixth  .4.ve.— Stock 

I     lat  mort,  7s.  1890 

■Third  Ave.— StfKk 

1    Bond.s,  78,  1890  

■Twenty-third  St.— Stock- 
ist mort,  78,  1893 


104 
150 
103 
206 
110 

24 
110 

50 
165 
110 

75 
105 
103 
160 
105 
212 
101 
213 
110 


106 
156 
107.ii 
210 

iia 

28 

112 

66 

112" 


106  <»  I 

1041s.  I 

170, 

106' 

216 

103 

215 

112 


Unlisted  Secnrlties. — Quotations  from  both  Exchanges: 


SECURITIES. 

Bid. 

Aak. 

SECURITIES. 

Bid. 

8 

A,k 

Am.  Bank  Note  Co., 

261a 

Mexican  National  tr.  rec. 

0. 

All.  &  Char.  Air  Line.... 

90 

100 

lat  mortgage,  tr.  rec 

37% 

39 

Brooklyn  Elev'd— stock.. 

33 

37 

New  1st  68 

1.7 

100 

Brooklyn  A  Montauk 

,50 

Mt.Des.it  East  Sh.Ld.Co. 

2-12 

2-25 

95 
61a 

Nowi).  N.  &  Mias.  Via.... 
N.Y.  V.-.S.A  Buff 

'2 

Oh 

California  Pacific 

Ist  mo-t.,  4  "58 

106 

110 

N.  Y.  &  Green'd  Lake,  1st 

26 

'26 

2d  mort.,  guar 

106 

44 

110 
60 

5 
96 14 

8 
97< 

f  hie.  Bull.  A  No.— Stock. 

N.  Y  Mutual  Tel 

Chic.  <fc  Atl.— Ben.,  Ir  rec. 

7 

8 

N.  Y.  A  Northern 

10 

la 

Chic.  Gas  Trust ,   32 7« 

331a 

Pref 

'20 

22, 

Den.  A  Rio  or.  W.— St'k 

13 

141a 

Ocean  .Steam.Cc.lst  guar. 

102 

103 

Dul.  S.  Shore  A  At.—  Stk. 

5 

8 

Pensacola  A  Atlantic 

5 

Pref 

'22  iv 

24 

Port  Roval*  Aug.— Ist.-- 

100 

Bast  &  West  RB.  of  Ala. 

20 

lucoiiies  -.  

33 

Fia.R'yA  Nav.Co.,consol. 

22 

Ricli.  York  Riv.  A  Ches-- 

90 

V  eoigia  Pac— stock 

12 

14 

St.  iosBih  A  Grand  Isl.. 

14 

le" 

108% 
*4 

108 

100 

2d8 

48 
100 

Pref 

St.  PaulB.&Gr.Tr.,l»t66 

98' 

Htiuderson  Bridge— St'k. 

Kanawha  A  Ohio 

21^ 

Tol.  A.  A.  &  N.  Mich 

25^ 

1st  pref 

7 

Toledo  A  Ohio  Central 

fref 

Toledo  Peoria  &  West... 

20 
35 
17 
70 
00 
40 
4 
I4 

2d  pref 

5 
78 
10 

""■' 

Isttfa 

20 

78 

Kan.Olty  AOmaha 

8 

Vicksb.  A  Meridian-l8t. 
2d  mort 

Koely  Motor 

6 
18 
37 

8 
22 
40 

Lehigh  A  Wilkes  Coal... 

Mahoning  Coal  RB 

St. ok,  pref 

88 

93 

96 
97 

Mav.  Nnt.Construct.'n  Co. 

27 

27% 

West.  rn.  Tel.,  coll.tr.  6a. 

96% 

August  11,  1888.J 
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Juucsttnciit 

AND 


The  Investors'  Supplement,  a  pamphlet  of  133  pagen^ 
oontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publuhed  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chroniclb  at  50  cents  each, 
and  to  others  at  $1  per  copy. 


ROAJ>R. 


Latetl  Kamingi  Jt«portat. 


Weekor^o]     1888. 


I%e  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month, 

RAILROAD  EARNINGS. 


ROiJ>». 


Latttt  Samingt  ReporUd. 


WetkorMo      1888 


Alleglienr  Val.  .  .fiine 

At<>h.  T.  A  8.  Fo.  May 

Atlanta  A  ('liar.  June 

Atlanta  .t\V.  PI..  Jiiuo 

Atlantic;  .t  I'nc.  ItUwkJuly 
B..V:O.East.I,incs.Inno  .. 
Western  Lines.  .Tune  . . 

Total 'June .. 

Bait.  A  Potoinue.  June  .. 

Bcocli  Creek .lune  .. 

Biill.Roeh.A  Pitt  IstwkAuK 

Bnr.C.Rap.AN.).  July 

Cairo  V.  A  t'hic  itliwkjuly 
Cal.  goutlieni ..     ItliwkJuly 

tCannlen  A  Atl'<-  June 

Canadian  PaolHettlnvkJuly 

Cp.F-rAYad.Val  July 

Carolina  Cent..    Juno 

Cen.RR.&Bg.Co.Juno 

Centml  Iowa 4tUwkJuly 

Central  of  N.J.    Juno 

Central  Paelllc  .iMay  

Central  of  S.  C.IJune 

Charlcst'n  ASav  June  ...... 

Cheraw  A  l>arl  Mune  ...... 

Oties.O.  &S.  W..  Juno 

Clies.  .t  Ohio.... [July 

F.lU.Ixjx.&B.S.IApril 

Cheshire jMay 

Chcs.  &  Lenoir. .  June 

Cliic.  AAtlantle.ilstwk  Aug 

Chle.Burl.  &  No.  June 

Chle.Burl.AQ     June 

Chic.  &  East.  ril.!4th\vkjuly 
Chic.  &.  fnil.  Coal :  Ist  wk  .\ue 
Chic.  Mil. .%  St.P.'  I  St  wk  Aug 

Chic,  it  N'thw'n  iJiine 

Chic.  A  (>h.  Riv.  July 

ChlcSt.P.  &K.C.  July 

Chlc.St.P.M.AO.Juuo 

Chic.  A  W.  Mieh.  JtlnvkJulv 

Clu.lnil.8t.l,.A:C.  Mav  ....  .". 

Cln.Jack.  A  Mac.  4  thwkJul  v 

Oln.  N.  O.  AT.  P.  ItlnvkJulv 

Ala.Ot..South.  1  til  wk  July 

N.  Orl.  A  N.  !•;     lihwkJuly 

Vick.sli.  AMer.  Itliwkjuly 

Vicks.  Sh.  A  P.  ItliwkJiili 

Erlaiii,'urHv8t  !  IthwkJuly 

Cln.Rleh.AFt.\V.|lthwkJuIy 

Ctn.  8el.  A  lMob..ljune 

Cin.  A  .SpriUKM    June 

Cln.Waaii..V:l!alt.  IthwkJuly 
Oley.Akron  ACol  :f(l  wk  July 

Clev.  A  Caulon    .luue 

Clev.Col.C.AIuu  Juno 

WholesvHteiu.  July 

Clev.  A  Marietta  4tliwkJulv 
Color.  Midland..  July  .  ..." 
Col.  ACln.  Mid  4thwkJuly 
Col.Ilock.  V.  A  T.  I  ithwkJulv 
Denv.  A  Rio  Gr  1st  wk  \\\V 
Deny.  A  R.  G.  \V.  Uhwkjulvj 

Den.  Tex. AGuU. [June ." 

Det.BayC.AAlp.'Hd  wk  July! 
Det.Laii.s'K  A  No.  4  IhwkJulv  I 
Duluth.'*..S.AAtl.  l.stwkJunV 
E.Tenn.Va.AGa.  M  wk  Julv 
Erana.A  [iid'i>li.«  UhwkJiir\ 
Evausv.  A  T.  II.   IthwkJulV 
Flint  A  P.  Marg.  4th\vkJuly; 
Fla.R.ANav.Co.  ItlnvkJulvi 
Ft.W.AOeu.rity  ::d  wk  Jnivl 
nvhnle  syijt'iij.  :Jdwk  Juu'c] 
GeorKia  Paeillc  .  llhwkjulv! 
Gr.  Rail.  A  Ind...  4lhwkJurv 
Other  lines. ...IthwkJuly! 
Grand  Trunk . . . ;  Wk  J  uly  as 

OullCol.AS.Fe.lMiy 

IIouH.ATcx.Cen.  :(d  wk  July 

Huuie.tt'uAShen  June 

ni.Cen.'IU  t So)  July 


Cedar  I'  A  .Mm.  July 

Duli.a.SlmnC.IJuly 

la.  Kails  AS.  C.  July i 

Ind.l>ec.AWest  ,Jnlv    .  ... 
Ind.  A  St.  Louis    -Jd  wk  July  I 
Kanawha  A  ()hlol4thwkJulvl 
K.C.Ft.8.AMem.  Hd  wk  July 
Kan.  C.  CI.  A  8p.  :id  wk  July 


170,884 

1,2.^8.068 

82.K46 

24,535 

67,M51 

1,. 336,678 

374,401 

1,711,1.79 

133.869 

67,050 

36,M.'i 

li)«,849 

'2i,-'\0 

27,533 

08,02ti 

348,000 

25.047 

29,8-5 

462,815 

29,527 

1,074,180 

1,292,.'  OS 

6,931 

38,888 

3,769 

143,249 

376,453 

66,(>37 

48,320 

4,742 

40,346 

1Z4,004 

1,953,934 

45,004 

8,930 

469,000 

2,286,074 

3,353 

180,271 

.561 .680 

34. 167 

215,713 

10,800 

ll(i,0,->8 

4(1,100 

20,501 

12.I>:J0 

1  •<,333 

226,612 

0,508 

7,3831 

96,293 

52,294 

11,162 

34,253 

318,194 

556,032 

7,.54I 

120,88. 

10,800 

71,858 

159,0U0 

33,42.j 

3H,231 

12,129 

2t,50u 

32.133 

104,2641 

7.5SH 

26.517 

58,960 

21.620' 

26,5001 

40,5901 

22,184 

74,3.15, 

5.763 

375,6321 

224,105! 

45, 136 1 

13.300 

886,1)42 

8,7:6 

67,184 

55.467 

27,293 

30.893 

6,612 

G9.0N7 

3,069 


1887. 


9t 

165,252 

1,S53,71S 

84,140 

23.784 

52.,'>45 

1,278.081 

363,315 

1,641,396 

122,797 

59,637 

43,771 

202,163; 

17,772! 

22,623 

61,123i 


Jan.  1  to  LateMl  Dale. 


1888. 


960,049 

5,838,162 

624,933 

196,147 

1,561,963 


1887. 


944,431 

7,549,750 

505,786 

1 83,325 

1,582,524 


745,431 

474,301 

1,122,882 

1,447  530 

300,101 

1,(21,326 

253,010 

327.000;   6,960,:<!0 

19,429        176,425 

28,070'       245,017 

392,511!   3,220,035 

23,837'       748,255 

988,157    5,756,047 

99l,140|   5,969,184 

5,931 '         51,208 

35,100,       300,385 

3,468  37,607 

144.446!       912,899 

380,081,    2,525,006 

78,584'       304,570 

52,189,       215,672 

4,428  38,400 

43,850!   1,276,040 

202.637!       705,362 

2,140,833 1   0,975,966 1 13,276,106 

41,280    1,138,808,    1,115,197 

7,310;       288,6371       210,806 

423,768  12,"45,000  13,463,695 

2,160,218  1 1,477,426!  11,790,837 

5,433,    25,7531    37,167 

120.650  l,13i;,:61,   706,047 

550,218:  2,791,267!  2,903,001 

791,027!   "  "  ' 

1,042,150 

276,544 

2,010,665 

856,601 

472,331! 

251,6.=.6i 

271,822 

3,893.165 

226,820 

49,^91 

548.987 

1,140,739 

331,735 

184,450 

1,920.861 

4,056,742 

155,533 

733,573 

187,072 

1,585,715 

4,365,464 

701,487 

157,553 

26f,627 

536,358 

448,105 

2,943,704 

126,052! 

462,9181 

1,414,4601 

616,031! 

497,0841 


33,024 

217,707 

14,148, 

94.18.-1 

43,243 

19.302 

12,7921 

13,345; 

183,167' 

12,874, 

7,174l 

98,432 

59,258 

11,253 

30,141 

329,956 

645,722! 

5,940 

"8;367 

61,139 

162,000 

31,22.5 

ii',438 
27,250 
30,421 
97,036 
6,2ii5 
26,618 
66,233 
18,542 
18,257 

'i'l.iio 

87,076 

4,749 

400,735 

155,395 

53,640 

11,587 

883,366 

8.005 
61.444 
52,72.7 
39.220 
38,337 

5,3.i0 
91,433 

4,202 


701,391 

361,350 

1,204,162 

1,574,634 

413,725 

839,771 

243,268 

5,786,1102 

142,760 

231,745 

2,710,500 

716,510 

5,281,480 

4,715,502 

41,641 

262,020 

34,753 

825,707 

2,449,193 

305,293 

240,948 

30.044 

1,252,301 

1,270,28" 


■81,192 

1,068,001 

237,772 

1,839,18-! 

830,893 

361,132 

274,748 

271,443 

3,576,404 

228,405 

46,225 

530,852 

1,173.763 

298,857 

172,.503 

1,964,532 

4,176,500 

167,581 

172,789 
1,493,007 
4,305,706 

574,704 

25i',3si 
634,402 
401,760 

2,672,847 
126,530 
475,247 

1,487.878 
603,622 
341,230 


695,015 

1,277,843; 
114,,508l 


612,013 
l,3o;,633 

85,40:' 


0,754.738  10,582,584 
9'.5,019|   89.>.24ii 


1,127,893 
70,908 

6,440,022 
52,1961 
413,8521 
431,208, 
184,159; 
980,0001 
140,253 1 

2,230,992' 
130,394' 


1,182,63 

60,81-,1 

6,187,473 

67,304 

438,552 

3.'i5,025 

i33,61:j 

1,020.508 

89,036 

2,546,1  si;  ! 

135,905  ' 


K.  C.Wy.  A  N.  W.  2a  wk  Julr 

Kentucky  Ceot  Juno 

Keokuk  A  West.  3(1  wk  July 
Kluk'sfn  A  Pern.  4thwkJuly 

Knoxv.  A  Ohio  .May 

Lake  K.  A  West    IthwkJuly 
LehlithAIIud..  Ijiily  .. 
LohAWIlli.Coal  ;juuo. 
L.  Kook  A  Mom   3d  wk  July 

Lonir  Island !Jnly 

La.A  Mo.  RIv...  Aiu-ll 

Louls.Ev.  AHt.L. !  IthwkJulv 
Loulsv.A.N'ashv.  lUnvkJulv 
Lou.N.A.  A  Chlc.llthwkJuly 
Louisv.  N.O.  AT.  iKt  wk  Aug 
Lykcns  Valley.  !juiio 
>Iar.(^ol.A  Nor'nJuno 
Memphis  AChaa.  4thwkJnIy 
■Mexican  (;ent     IthwkJuly 

Guiid'Jara  Br..  ,Iuly 

•Mcx.  N.  (alllnsi  Jiiuo 

•Mexican  R.allwv  Wk  July  21 
MU.L.Sh.AWest  1st  wk  Auk 
Milwaukee  A  No.  IthwkJuly 
Mlnneap.ASt.L.  Juno 


Mobile  A  Ohio 
Nush.Cli.AStL. 
N,ilehezJae.AC 
New  Brunswick 


July 

Juno  ..... 

July 

May 


N.Y.Ccn.AII.R.ijulv 

N.Y.  L.  K.  A  W..  June 

N.Y.PcnnAOhlo  May 

N.Y.ANewEuK.  Juno 

N.  Y.  A  Northern  I  st  wk  Aug 
N.Y. Out. AW...  4thwkJuly 
N.Y.  Phila.AN'k  Juno  ..... 

N.Y.Sus.A  W...  Juno 

Norfolk  A  West    IthwkJuly 

N'tlica.stm  (S.C.)  June 

Northern  C'ent'l.  Juno 

Northern  PaciHc  Istwk  Aiir 

Ohio  A  -Miss Ithw  kJiily 

Ohio  River Itliwkjuly 

Ohio  Southern.  .Inly 
C)aialia  A  .St.  L.  .luiio 
Oregon  Imp.  Co  .May 
Oreg.  R.  A N.  Co.  Juno 
Oreg.  Short  Lino  May 
Pennsylvania. ..  June 
PeoriaDec.AEv.  latwkjuly 

Petersburg .Tuno 

Phlla.  A  Erie lime 

Phila.  A  Read' g.  June 

CoalAIronCo.  June 

Tot.  both  Go's..' June 

Pitt.Shen.AL.E.M.ay 

Pitts.  A  West'm  ;  IthwkJuly 

P'rtRoy.alAAug.'jiino 

Pt.  R'al  A  W.Car.  June.. 

Rlch.AAIIegh'y.'Juno 

RAW.P.Tcr.Co-l 
Rich.  A  Danv.  UthwkJuly 
Va.  Mid.  Div.. Utliwk.Iiily 
C.  C.  A  A.  Div.  '4thwkJiily 
Col.  A  Gr.  Div.  IthwkJuly; 
West.  N.  C.  Div  4thwkjiily 
W.  O.  A  W.Div.  4thwkJnly 
Ash.  A  Sp.  Div.  4thwkJiily 
Total  all  ....  4thwkJuly 

Rich.  A  Petcrs'g  June 

RomoW.  AOg..  May 

1ISt.L.Alt.  AT.U.  2d  wk  July 

Branches 4tUwkJuly 

St.L.Ark.ATex.  4thwkjuly 
St.L.  A 8aii Fran.  4 thwkjiily 
8t.PaulADulutli  July 
St.P.Min.  A  Man. !  July 

S.Ant.AAr.Pass.iJiiIy 

Scioto  Valley ;.Juiio 


III 

7,040 

70,872 

4,706 

6,410 

.38,132 

60,951 

24,018 

692,-06 

9,637 

433,727 

36,182 

18,390 

430,08  ^ 

59,934 

35,524 

83.)  88 

5,880 

33,.'S93 

172.879 

46,543 

163,035 

81,451 

68,520 

28,625 

114,339 

174,321 

228,181 

10,090 

67,530 

2,850,191 

2,282,194 

545,666 

450,079 

12,611 

54,690 

74,015 

113,639 

84,007 

43,041 

551,260 

373.532 

77,710 

10,042 

35,550 

32,699 

452,154 

51.5,100 

241,000 

5,080,400 

10,787 

37,291 

431,172 


1887. 


88,626 
8,4''4 
5,805 
34,309 
60,1,59 
22,331 

007.017 
12.925 

410,717 
48.370 
22.002 

438,299 
82,805 
21,426 
58.622 
6.596 
38.742 

104,390 


Jan.  1  (o  Laletl  Dale. 


1888. 


1887. 


136,096 

64,319 

74.040 

23,9(J8 

113,450 

170,054 

211,071 

11,540 

50,225 

2,770,198 

2,252,538 

430.911 

400,598 

12.126 

48,721 


443,903 

167,715 
106,072 
19H,.566 

1,097,406 
137,845 

4,653,678 
303,146 

1,818,202 
134,942 
814,883 

8,911.818 

1,195,476 

1,294,9!>I 

525,425 

40.091 

891,262 

3,200,138 


10(J,281 

73,444 

33,006 

554.404 

291,007 

85,160 

9,317 

41,908 

31,148; 

303,733 

414,73 1! 

150,000 


1,1.52,145 

2.200.394 

1,534.044 

583.040 

0;G,351 


402441 

106,276 
87,977 

174.201 
1,113,.M)S- 

142,060- 
3,880..503 

399,882> 
l,73e,22<v 

180.03» 

549,280 
8,74.'?,027 

1,221,655 
1,054.952 

2»6,349 
27,906 

885,031> 
2,692,157 

888,i2» 

2,018.807 

1,816.749 

520.294 

,  ,  728.970 

1,364,.503'  1,321,019 

1,400.0151  1,4.54,280 

82.0241    87,.565 

321.067   285,754 

10,472,8241 19,504,023 

12,846,611  12,498,582 

2,34i',007 

818",.54'2 

266,736 

616,701 

2,182.091 

280.878 

3.081,593 

6,041,636 

2,214,016 

166,916 

311,406 

210,032 

1,466,394 

2,280,909 

741,000 

20,370,724 


1,840.9'^5  1,775,012 
1,000,413  1,005,762 
3,831,308  3,381,674 
16,762 


2,441,775 

923,731 

312,091 

650,036 

2,696,542 

341,801 

2,000,143 

9.388,885 

2,024,033 

236,203 

302.323 

187,174 

2,0-<6,414 

2,777,281 

910,000 

4,011,858,27,858,108 

12,603l   

29,873 
307,583 


Seab'iil  A  Roan 

.8.  attle  L  S.A  E 

SlienandoahVal. 

South  Carolina.. 

8o.  PaciUc  Co.— 
Gal.Uar.AS.A. 
Louis'a  West-. 
Morgan's  LAT, 
N.Y.T.AMex.  _ 
Tc.x.A.\.Orl..;june 
Atlau'e  system '.Time 

Stateuls.  Riip.Ti:July 

Suinniitlirauch   Juno 

SutroTuunel Juno 


Juno  , 
July.. 
July. 
Juno  . 

.Tunc. 
Juno. 
June  . 
Juno. 


Texas  A  Pacillc. 
Tol.A.A.AN.M'h 
Tol.  A  Ohio  Cent. 
Tol.  P.  AWest.. 
Uuiou  Paclfle... 
VaUeyof  Ohio.. 
Wab.  Western... 
Wab.,  E.  of  Miss 
WeatN.  Y.APa. 
Western  of  Ala. 

1  West  Jersey 

W.V.Ccu.APUts. 
Wheeling  A  L.E. 
Wil.  Col.  A  Aug 
aWiscousin  Cen. 


IthwkJuly 
IthwkJuly 
IthwkJuly 
IthwkJuly 

Juno 

July 

4thwkJuly 

May 

4thwk,luly 

June 

June ' 

Juno 

4thwkjuly 

Jill  e 

IthwkJuly 


55.883 
18,629 
16,925 
53,820 

80,5.50 

42,100 

16,050 

10,0ft0 

14,050 

2,850 

2,025 

174.575 

23,443 

261,617 

30,803 

23,550 

76,000 

163,319 

175,510 

825,268 

80,910 

49,713 

41,403 

16.107 

72,000 

63,950 


295,252 

71,080 
289,523 
9,019 
104,412 
771,095 
130,500 
103,728 

28,273 
165,231 

16,841 

33,168 

16,6961 
2,483,268  ;2,506;828 

54,6141       44,162 
179,713 
533,014 

95,500 

29,271 


50,098 
16,125 
14,40 
57,392 

76,750 

20,850 

12,525 

7,600 

13,6" 

2,C00 

2,125 

144,525 

20,039 

235,2.11 

38.337 

22.829 

61.334 

180,385 

161,272 

621,315 

56,613 

63,41-9 

41,072 


222,580 

1,898,174 

9,157.594 

6,6C-'».2O0 

15,81b,o03 


1,081,445 
173,734 
156,879 
280,918 

2,561,293 
980,643 
4H3,134 
325,420 
3  5  6,  V  26 
62,323 
57.767 

4.826.806 
132,225 

1,201,290 
980.000 
408.572 

1,452,462 

2,082,532 


184,20* 
1,864.401 

10,154,498 
7,646,046 

17,800,543 


71,690 
61,618 


215,713 

6^,718 

295,023 

11,774 

90,105 

687.333 

121,308 

107,867 

20,108 

142,448 

12,635 

26,766 

22,328 


150,6;f6 
62,636 
23,131 
50,349 

115,601 


203,444 

548,670 
81,100 
35,000 

130,707 
28,062 
19,462 
4."i,580 

142,712 


4,918,371 
533,271 
312,185 
319,557 

46r,.562 
593,703 

1,854,571 
445,296 

2,437,512 

52,655 

664,248 

5.454,277 
508,434 
705,197 
162,842 

3,340,835 
346,040 
642,225 
476,241 
13,403,370 
372,085 

3,054,385 

2,405,620 

1,688,862 
226,800 
665,972 
290,710 
406,064 
300,887 

2,016.737 


1,085,837 
168,590 
136,723 
281,061 

2,288,069 
873.949 
434,044 
274,535 
385.051 
58,045 
30,117 

4,341,810 
114,434 
1,113,574 
1,026,598 
494, 1 72 
1,200,95,5 
3,256.276 

4,067,463 
241,479 
3»4,oil 
280,676 

467,213 
532,155 

1.558,983 

,  381,876 

1,942,019 

92,516 

579,125 

4.544,517 

478,016 

575,510 

138,415 

3,006,235 

277,769 

551,024 

510,733 

13,021,893 

351,187 

3,475,603 

2,542,902 

1,487,094 

218,370 

600,510 

157,509 

414,734 

350.387 

1,997,340 


J  And  branches.  ♦  Mexican  ourrenoy. 

I  Includes  whole  system  from  Fort  Worth  to  Denver,  but  not  earnings 
on  joint  track— Pueblo  to  Trinidad, 
V  Including  Indianapolis  A  St,  LooU, 
a  All  lines  incl  itded. 

Latest  tiroDS  Earningrs  by  Weekg.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  ap 
as  follows: 

The  exhibit  of  earninf^s  for  the  fourth  week  of  July  is 
quite  eatibfacccry,  since,  while  there  are  a  good  many  lex ses, 
the  gains  cocsiderably  more  than  offset  them,  learinfc  an  in- 
crease  in  the  aggregate  of  6-11  par  cent. 


—  168 


THE   CHRONICLE. 


[Vol.   XLVII, 


ilh  week  of  July. 


1888. 


1887. 


Atlantic  &  Pacific 

Buffalo  Koch.  &  Pittsliurg. 
Burl.  C.  E.  A:  Nortlieni.. 

Cairo  Vin.  &  Chlo. 

California  Soiitlicrn 

Canadian  Pacinc — 

Central  Iowa    

ChicivKo  ik  Atlantic 

■ChicaKO  &  East.  Ills 

Clilcapo  &  Ind.  Coal 

Cliicatro  Mil.  &  St.  Paul... 

CUcaco  &'  West  Mich 

Cincinnati  .laclc.  €&  Mack 
Cln.  N.  O.  &  Texas  Pao... 
Alabama  Gt.  Sonthem 
New  Orlo.ins  &  N.  E... 
Vlch8l)urK  &  Meridian. 
Vlckfiburs  Shrev.  &  Pac. 

Cln.  Rich.  &  F.  W 

Cln.  Wash.  &.  Bait 

ClCTcland  &  Marietta  — 
Col.  &Cin.  Midland 

Col.  H.  Val  ik  Toledo  .... 

Denver  &  Kio  Grande... 
Denver  &  Is.  Grande  West 

Detroit  Lans.  &  North... 

Evausville  &  Indianap... 

Evansville  &  T.  H 

Flint  &  Pere  Marquette. 

Florida  Ry.  <fe  Nav 

Georgia  Pacific 

Grand  Rapids  &  Indiana. 
Other  lines 

♦Grand  Trunk  of  Canada. 

Kanawha  &  Ohio 

Klnfnton&  Pemhroke... 

I«keErie  A  AVestcm 

Louisv.  Evans.  &  St.  L... 

liOuisvilf  ifeNachviUe — 

touisvllli-  N.  Alb.  &  Chic. 

l/oulsvllle  N.  O  &  Texas. 

Menipliis  A  Ctiarleston. . . 

Mexican  Central 

MUwaukee  L.  8h.  &  West. 

Milwaukee  &  Northern... 

New  York  &  Northern 

New  York  Ont.  &  West. . , 

Norfolk  &  Western 

Northen)  Paciflo , 

Ohio  &  Mississippi 

Ohio  River 

Pittsliurg  <k  Western 

Kiehmond  &  DanviUe  ... 

Virginia  Mid.  Div 

Char.  C.  &  A.  Div 

Col.  &  Gr.  Div... 

West  North  Car.  Div... 

Wash.  O.  &W.  Div 

Ash.  &  Spar.  Div 

St.  L.  Alt.  <k  T.  H.  Brchs.. 

6t.  Louis  Ark.  &  Texas... 

6t.  Louis  Si  San  I'ran 

Texas  &  Pacific 

Toledo  A.  A.  &  No.  Mich.. 

Toledo  &  Ohio  Central.... 

Tol.  Peoria  &  Western 

Wabash  Western 

Western  N.  Y'.  &  Penn 

Wheeling  &  Lake  Ene 

Wisconsin  Central 


Total  (70  roads) 5,480,34r 

Net  increase  (0-11  p.  c.) 


67,351 
50,12!) 
64,237 
22,210 
27.533 
348,000 
29,527 
50,183 
45,004 
11,610 
59.^,000 
34.167 
16,800 
110,958 
49,100 
29..591 
12,630 
18,333 
9,508 
52.294 
7,.541 
10,800 
71.858 
212,750 
33,420 
24,500 
7,588 
26,517 
58,960 
21,620 
22,184 
74,395 
5,763 
375,632 
6,642 
6,419 
60.951 
18,390 
430,*  85 
59,934 
41,769 
33.593 
172,879 
92,270 
28,525 
18,90i' 
54,690 
84,99 
539,640 
77,719 
10,942 
55,«83 
66,550 
42,100 
16,050 
10,050 
14,050 
2,850 
2,925 
23.550 
76,990 
163,319 
1('5,231 
16.841 
33.168 
16,696 
179,713 
95,500 
23,131 
115,691 


Increase. 


52.545 
59,618 
65,533 
17,772 
22.623 
327.000 
23.837 
60,464 
41.289 
10,220 
551,260 
33,924 
14,148 
94,485 
43,243 
19,302 
12,792 
13,345 
12,874 
59.258 
5,940 
8.567 
61,139 
217,535 
34,225 
27,250 
6,205 
26,618 
66.2.33 
18,542 
21.110 
87,076 
4,749 
400,735 
5,350 
5,865 
60,159 
22.002 
438,299 
62,805 
34.670 
38,742 
104,399 
100,160 
23,9(18 
17,218 
48,721 
73,444 
393,878 
85,160 
9,317 
50,098 
76,750 
29,850 
12,525 
7,600 
13,675 
2,000 
2,125 
22,829 
61,334 
189,385 
142,448 
12,635 
26.766 
22,328 
203,444 
81,100 
19,462 
142,712 


s 

11,806 

"4,438 
4,910 

2l,0O0 
5,690 

3,715 

1,390 

41,740 

243 

2.652 
22,473 

5,8.5' 
10,289 


Deereate. 


9,489 
1,296 


June. .  >-Jan.  1  to  June  30.— » 

1888.    1887.     1888.     1887. 


10,281 


4,986 


1,601 

2,233 

10,719 


1,383 


3,078 
1,074 


1,014 


162 


3,366 
6,964 


1,292 
554 
792 


4,785 

800 

2,750 

■"ioi 

7,273 


12,081 
25,103 


Soads. 
Texas  &  New  Or... 

Tol.  Atlantic  Syst. 

Tol.  &  Ohio  Central. 


Road. 
Pitts.  8h.  &  L.  Erie. 


Soad. 
Tol.  &  Ohio  Central. 


Jtoad. 
Wash.  Ohio  &  West. 


Gross. 

Net.. 
.Gross. 

Net.. 
Gross. 

Not.. 


104,412 

15,603 

771,095 

177,914 

81,577 

7,495 


7,199 


5,164,619 


68,480 


4.617 

1.691 

5,969 

11,553 

145,762 


1,625 

5,785 

9,800 

12,250 

3,525 

2,4.50 

375 

850 

800 

721 

15,656 


22,783 
4,206 
6,102 


14,400 
3,669 


3.012 

8,214 
2,871 


5,149 

'7,890 


7,441 


26,066 


5,f32 
23,731 


27.021 


518,399 

315,721 


202,678 


*  For  week  ending  Julv  28. 

Net  Earnings  Hontbly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 

MONTH  jkJ,T)  CALENDAR  TEAK. 

• June. ,  ^Jan.  1  to  June  30.~ 

1888.    1887.    1888.     1887. 


Hoads. 
Burl.  Ced.  Rap.  &  NoGro's. 

Net.. 
Central  Iowa... Gross. 

Net.. 
Ches.  Ohio  So.&West.Gross. 

Nee. 
CUlc.  Burl.  <fe  Nor Gross. 

Net.. 
Chlo.  BurL  &,  Quincy.Gross. 

Net.. 
Dot.  Bay  C'y  &  Ali>ena  Gross. 

Net.. 
Kentucky  Central Gross. 

Net.. 
Mexican  National ....  Gross. 

Net.. 
Ohio  River Gross. 

Net.. 

Oregon  Imp.  Co Net.. 

San  Ant.&Aran. Pass. Gross. 

Net.. 
Scioto  Valley Gross. 

Net.. 
So.  Pacific  Co.— 
Gal.  Har.  San  Ant  .Gross. 

Net.. 
Louieiana  Western. Gross. 

Net.. 
Morgan's  La.  &Tex. Gross. 

Net.. 
N.  Y.  Tex.  &,  Mex...c:roF8 

Net.. 


222,148 
52,748 

106,620 
5,0s9 

143,249 
41,825 

174,004 

29,121 

1,953,934 

354,601 
46,590 
19,167 
79,872 
32,331 

163,035 
df.  49,786 
44,183 
19,070 
71,799 
94,459 
36,213 
49,718 
7,028 

295,252 
73.740 
71,989 
34.528 

289,523 
59,711 
9,919 


217,446  1 

26,819 

92,614 

df.  16,284 

144,446 

55,235 
202,637 

56,255 
2,140,«33  9 
861,517  1 

49,407 

22,606 

88,626 

37,932 
136,096  1, 

10,821  df. 

27,472 

11,105 

95,019 

38,786 

14,744 

63,489 
8,317 

215,713 

34,785 

65,718 

31,259 
295,023 

60,655 

11,774 


,248,681 
239,226 
643,379 

38,512 
912,899 
287,525 
795,362 

33,018 
,975,966 
,293,431 
233,461 

91,484 
443,963 
152,619 
152,145 
128,077 
19«,263 

76,848 
511,996 
450,242 
147,161 
312,155 

50,990 

l,854,.57l 
442,357 
445,296 
208,136 

2.437,512 

717,398 

52.655 


def.  6,660  def.  674  def.  32,499 


1,372,471 

319,702 

616,5' 6 

9,082 

823,799 

294,659 

1,270,285 

331,575 

13,276,106 

5,994,979 

218.709 

105,084 

4f2,441 

169,415 

888,129 

141,508 

129,647 

44.875 

429,523 

18).8':6 

82,320 

354,011 

67,830 

1,.558,983 
200,640 
381.878 
168,810 
1,942,019 
301,293 
82,516 
2,362 


-Hay. 


664,248 
164,818 
5,454,277 
1,500,210 
553,151 
167,228 


1888. 


1887 


579,125 
249,579 
4,544,517 
922,685 
470,760 
145,548 
Jan.  1  to  May  31 — . 
1888.     1887. 


Gross.   16,702    

Net..    7,052    

MONTH  AND  FISCAL  TEAK. 

, June, .  ,— July  \  to  June  30.— ^ 

1888.         1887.  1887-8.     1886-7. 


Gross. 

Net.. 


81,577       78,833  1,167,577        8^1,407 

7,495        16,371  394,697       316,019 

June. .  ^Oct.\  to  Tune  30. -> 

1888.         1887.  1887-8.           1886-7. 


Grops. 

Net.. 


8,762 
2,901 


8,578 
1,933 


71,476 
5,9/5 


68,124 
19,105 


ANNUAL   REPORTS. 


Chicago  &  Northwestern  Railway. 

(For  the  year  ending  May  31,  1888.^ 
The  annual  report.just  issued, for  the  fiscil  year  ending  May 
31,  1886,  states  that  the  combined  results  from  the  opera- 
tions of  the  year  are  as  follows:  Net  surplus  of  the  Chicago 
&  Northwestern  Railway  Company,  $1,309,099;  net  surplus  of 
the  Trans-Missouri  River  lines,  $106,199,  and  the  net  receipts 
from  the  Land  Department,  $491,613,  making  the  aggregate 
surplus  from  all  these  sources,  $1,906,911. 

Tlie  percentage  of  operating  expenses  to  gross  eamicgs, 
including  taxes,  was  62  44-100  per  cent,  as  against  57  26-100  in 
the  preceding  year. 

The  total  mileage  at  the  close  of  the  year  was  4,211  miles. 
The  added  mileage  since  last  year  (including  a  fractional  cor- 
rection of  distance)  is  109'35  miles,  made  up  of  41-45  miles 
from  Faulkton  to  Gettjsburjr,  and  14  46  miles  from  Verdon 
to  Groton,  both  on  the  Dakota  Cential  line;  35'16  miles  from 
Iron  River  to  Watersmeet,  on  the  Iron  River  Railway  in 
Michigan;  3-32  miles  in  Michigan  to  the  Dunn  Iron  Mines;  9 
miles  from  Kingsley  to  Moville,  on  the  Sioux  Valley  Branch, 
Iowa,  and  5  96  miles  from  Beverly  to  Otis,  in  Linn  County, 
Iowa.  The  three  short  lines  last  named,  and  the  Bjone 
Branch  to  the  coal  banks  in  Iowa,  heretofore  entitled  "The 
Iowa  Railway  Coal  &  Manufacturing  Company,"  have  been 
taken  up  into  the  mileage  of  the  Chicago  &  Northwestern 
Railway  Company  since  the  last  report. 

A  comparison  of  results  with  thcss  of  the  previous  year 
shows  that  there  was  an  iticrease  m  passenger  earnings  of 
$1.59,470;  an  increase  in  exprefs  earnings  of  $13,221,  in  mail 
earnings,  $69,270,  in  miscellaneous  receipts,  $45,967;  and  a 
decrease  in  freight  earnings  of  $210,686;  miking  the  gross 
gain  from  all  theaa  sources  for  the  year,  $376  243.  The  de- 
crease in  freight  earnings  arises  wholly  from  the  lower  average 
rate  received  for  transporta' ion  of  freight,  the  tonnage  being 
greater  than  in  any  former  year,  and  the  price  obtained  for  it 
less.  The  additional  service  that  was  performed,  mostly  in 
the  greater  movement  of  freight  and  passengers,  increased 
operating  expenses  by  the  amount  of  $1,556,840,  or  10  84-100 
per  cent. 

No  change  occurred  in  the  amount  of  capital  stock  during 
the  year;  the  total  is  $63,700,820,  of  which  common  stock  and 
scrip,  owned  by  the  company,  is  $10,007,476. 

Bonds  were  issued  for  constructing  and  equipping  the  new 
lines  as  follows:  Chicago  &  Northwestern  Railway  4  per  cent 
extension  bonds  to  the  amount  of  $3,821,000,  for  account  o£ 
the  Fremont  BIkhorn  &  Missouri  Valley  Railroad,  and  $500,000 
for  acccuDt  of  the  Wyoming  Central  Riilway,  in  exchange 
for  their  first  mortgage  bonds.  Also,  Chicago  &  North- 
western Railway  Company  4  per  cent  extension  bonds,  issued 
for  account  of  the  following-named  companies,  whose  first 
mortgage  bonds  of  same  amount  were  receivfd  and  deposited 
with  the  trustee,  viz.:  Dakota  Central  Railway,  $840,000; 
Ir<n  River  Railway,  $630,000;  Sioux  Valley  Railway,  $162,000; 
Lit n  County  Riilway,  $100,01)0;  making  the  total  issue  of  4 
per  cents,  $6,053,000. 

The  following  is  a  synopsis  of  the  funded  debt  and  purposes 
for  which  it  was  is.»ued: 

Bonds  outstandinsr  lor  road  and  equipi!cnt $80,112,500 

Four  per  ceut  bonds  for  constnictioii  of  Fremont  Elkhorn, 
&  Mi.s.souri  Vailev  aud  Wyoming  Central  railroads,  is- 
sued iu  excliaugi-  for  their  bonds 10,093,000 

Debenture  lionds  in  purchase  of   C.    St.  Paul    Miuu.  & 

Omaha  Railway  Company's  stock. , 10,000,000 

Debenture  bonds  in  puixrhaso  of  F.  E.  &,  Mo.  Valley  K.  E. 

Company's  stock 1,966,500 

Live  bonds  in  siulcing  funds 1,261,500 

Total  on  May  31, 1888 $103,433,500 

EXPENDITURES  FOR  CONSTRUCTION  AND  EQUIPMENT. 
Of  expenses  on  this  account  the  report  says:  "  This  class  of 
expenditures  is  ever  recurring  with  each  succeeding  year,  and 
originate  and  expand  with  the  system,  and  should  be  met,  as 
far  as  possible,  from  the  average  yearly  surplus  that  the  com- 
pany should  be  permitted  to  earn  from  reasonable  charges  for 
\t*  business,  after  payment  of  operating,  fixed  oharg.  s  and 
dividend.^.  A  summary  of  these  items  shows  that  there  was 
expended,  for  48  miles  of  new  side  track  the  pum  of  $264,912; 
for  construction  and  improvement  of  buildings,  $376,869;  for 
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oonfitructlon  o'  jxrmanent  bridKes,  (cost  of  new  over  old), 
$12r),IL'!l;  fi>r  fiincen,  road  erossinKS.  signs,  yarde,  &c.,  $41,811; 
for  conBttuction  of  t^lPK^ll()ll,  $11,783;  tor  right  of  way, 
Btation  and  yard  facilities,  $115  230;  for  grading,  ballastiuK 
and  ditcliinif,  $3,t*H4:  -trd  for  account  of  building  new  ore 
dock  at  Edcanaba,  $318,U70.  Totnl  of  miRcellnneouB  construc- 
tion,  $1,057,238.     The  further  eutn  of  $133,237  was  paid  for 

J)roperty  for  account  of  the  Westfrn  and  the  Pioneer  town 
ot  companies  and  the  Conaoltdation  Coal  Company,  the  same 
being  owned  by  this  compa'iy.  For  purposes  of  general  con- 
struction on  the  company's  lines,  the  amount  of  $i.HS,953  was 
expended  as  follows:  For  completion  of  L'nn  County  Uail- 
■way,  $133,078;  for  completion  of  Sioux  Val'ey  Railway, 
$125,129;  for  extension  to  Dunn  Iron  Mines,  $31,74.");  and  for 
the  construction  of  eecond  m  lin  track  upon  several  divisions 
of  the  ro:id.  r.  e.,  between  La  Fox  and  Fulton,  Bvanston  and 
liSkeside,  Bay  View  and  Milwaukee,  and  for  the  work  of 
double  tracking  in  pmgress  between  Luzerne  and  Belle 
Plaine,  the  sum  of  $471,(5()7, 

For  expenditures  for  account  of  construction  of  the  rail- 
roads of  the  following-named  companies: 

For  nocouDt  of  the  Dnkota  Central  Railway ?516,.')^4 

•'           "         "        Inm  Kiver  Knihvar 409,!l(i.S 

"           "         "        Iron  KaiiKe  U  llway 397,933 

"          "         "       I'rinct'tou  Ji  Western  Railway !>7ii 

"         "       Lake  fieneva  A-  State  I.iuo  Railway 94,852 

"          "         "       NoiMieru  lllluois  Railway 14,0U 


Total  for  the  above  companies $1,433,493 

P  For  new  rolling  Btock,  ccnsii ting  of  81  locomotive  engines 
and  l,t>i)7  cars  of  various  kinds,  and  equipping  fast  freight 
linec,  &c..  the  sum  of  $1,135,415. 

The  total  amo.int  expended  for  all  these  purposes  during 
the  year  waa  $4,520,0U7,  less  $309,000  deductad  for  premiums 
on  securities  and  other  construiition  oreii's,  leaving  the 
aggregate  net  expenditure  to  be  $4,211,006  for  construction 
and  equipment. 

With  the  exception  of  works  now  rapidly  nearing  c  imple- 
tioD,  and  those  in  band  soon  to  be  finished  by  the  Fremont 
Elkhorn  &  Missouri  Valley  Company,  the  Chicago  &  North- 
west Company  has  not  undei  taken  nor  favored  any  new  lines, 
nor  has  it  any  engagements  in  the  future  requii lag  the  ex- 
penditure of  a  large  amount  of  captal  for  the  construction  of 
new  railroads. 

L^ND  DEPARTMENT. 

The  Land  Commissioner'a  Report  shows  that  68,101  acras 
and  3,401  lots  of  land  were  sold  during  the  year  for  the  ag- 
gregate sum  of  $533,064,  on  the  usual  terms  of  part  cash  and 
balance  io  time  p-ymeote.  The  sales  made  for  account  of 
the  MinneJota  grant  were  30,120  acres,  at  aa  average  price  of 
fS'SS  per  acre;  from  the  Michigan  grant,  33,674  acres,  at  an 
average  price  of  $1"65  per  acre,  and  from  the  Wisconsin 
grant,  4,307  acres,  at  an  average  prica  of  $3'13  per  acre. 
There  were  97,497  net  acres  deeded  out  of  the  grants  on 
account  of  sales  and  contracts,  leaving  the  qu  'ntitv  of  1,273,- 
197  acres  in  the  various  grants  on  the  Slst  of  May  last,  of 
which  377,553  acres  were  lands  under  contract  of  sale  and 
995,633  were  acres  remaining  unsold.  The  assets  of  the  de- 
partment [notet]  for  lands  and  lots  sold  were  $1,314,885.  at 
the  close  of  the  year,  and  the  entire  net  cash  receipts  for  the 
year  were  $491,613. 

The  comparative  statistics  follow.  These  statistics  do  not 
include  the  Fre.  Elk.  &  Mo.  Val.  RR.  nor  the  Sioux  City  & 
Pac.  RR.,  acquired  in  July,  1884,  but  operated  independently. 
The  results  ot  their  operation  are  given  further  below,  under 
"  Trana-Missouti  River  Lines  :' 


Tot.  miles  oper'd 
Looomotivci.... 
PassenK.ito.oars 

Freight  cars 

Allotlier  cars.. 

Operations— 
Pasfi'Kcrs  earr'd. 
Pitis'i-'fT  mileage 
R'te  p.p.ass.p.m. 
Fr'sihtdns)  mv'<\ 
IV.sMit  (tiirt)  m*,:;e 
Katt^  pr.toii  p.m. 

Earnings— 

Pawicngor 

Frolglit 

Mall,  exprus9,d:a 

Gross  cam's. 

Expenses — 

Uaiut'oe  of  way 

*'       cars.&c 

Transp.  &.  luiscel 

Taxes... 

Total 

Hot  earning.... 
P.c.  exp.  to  earn. 


Reeeipls— 

Het  eamniifs.,,. 
Dist)  urge  menu  — 

Rentals  jjaid 

Interest  on  debt' 

DIvirtenits 

Bate  on  pref 

Bate  on  eouini'n 
BlDking  fund.  .. 


ROAD  AND  EQtJir.MBNT. 
1834-8.i.  1885-80. 


3,843 
672 

481 

20,103 

470 


3,943 

699 

4S5 

2a,.'513 

516 


188d-87. 

4,101 

735 

507 

22,091 

554 


1887-83. 
4,211 

766 

509 

23,631 

581 


OPERATIONS  AND  FISCAL  RESULTS. 

1884-85.  188.i-86.        1886-87.  1887-88 

8,403,8>t4         9,140,195         9,709,934     10,7^7.420 

231,0)0,788    239.150,020    254,709,295  272,745,019 

2-38  ets.  2-36  ets.  2-29  ots.  2-30  cts. 

8,23.3,127         8.494,239         9,737,312      ;0,9I2,313 

1416,789,205  1460,892,717  1754,593,5961939,044,102 


1-19  ots. 

$ 

5,498,111 

16.917,391 

1,086,551 


1-24  ots. 

$ 

.5,646,150 

17,.50.J,244 

1,130,206 


1-15  cts. 

$ 

5,820,151 

19,329,484 

1,171,681 


1-02  cts. 

$ 

6,279,621 

19,118,797 

1,299,H0 


23,502,056      24,279,000     26,321,316       26,697,558 


2,939,2=i3 
2,193.224 
7,970,502 

690.928 

13,793,907 

9,703,149 

58-69 


2,951.880 

2,048,673 

8,150,221 

702,452 

13,859,2'.:o 

10,420,374 

6708 


3,227,245 

2,212,289 

8,9H,«81 

712.125 

15,070,342 

11,250,971 

57-20 


3,351,700 

2..507,673 

10,0.=>5,6J4 

75'>.712 

16,t>70,7»y 

10026,759 

62-44 


INCOME  ACCOUNT. 
1834-85.  1885-86. 


9,708,149 

s 

28,567 

5.064,534 

3,981,348 

8 

7 

5«.000 


10,420,374 


3  886-87.  1887-88. 

11,250,974     10,026,759 


5,536,363 
3,414,504 

7 

6 
58,000 


5,136,198 
3,444,504 

7 

6 
58,000 


5,215.156 
3,444.504 

7 

6 
58,00J 


Tot  dlab'm'ts.      $9,132,449     $9,033,867       $8,638,702 
Balance,  surplus         $575,700     $1,381,507       $2,612,272 
"  l-esa  credit  itdug. 


$8,7.7,660 
$1,309,099 


OENERAL  BALANCE  AT  CUM!  Or  BAOH  FUOAL  TIAB. 

1885-86.  1886-87.  1887-89, 

•  $  9 


Atsris  — 
I'lilo.  ft  N.W.  -Road  A  eqiUp. 
Otiier  oonipunltts        do 

Bonds  owiumI .,  934,482 

Stocks  owned 18,2-  2.1 59 


'lolqlilSw  } "*4.181,050  1IU8,372,06» 


6.082,295 
12,282,1«0 
230,000 
1,757,952 
3,000,1.73 
4,211.036 
4,320,175 


•10,3  21,015 
(12,467,  ISO 
253,000 
1,846,520 
2,455,299 
3,6K9.0g» 
4.438.177 


$183,759,528  $176,048,646  $183,822,822 


(.and  grant  Investmenta 714.000 

Kills  and  aecoants  ruceivable  1,1-26,231 

Materials,  fuel,  4o 2,000  734 

Cash  on  hand 2.932.848 

Tnutoos  of  sinking  fund 4,239,176 

Total 

Liabililies— 

Stock,  common $41,374,806  $11,374,866  ;$41,.374,865 

Htook.  proferred 22,325.454  22.325.454       22.325,454 

Stocks  of  propriet'ry  roads.Ao  11,230.000  11674. l-<3          11663.983 

Bonded  dilit II 90,S11,.500  97,334,.500    103.433,500 

Ulvld'ds  declared,  not  yet  due  1,3:11,600  1,331.600        1,331,509 

Sinking  fluids  paid 4,2.39,175  4,320,175         4,433,175 

CurriMit  liliis.  pav-rolls.  &o....  2,251.206  2,721,869         2,050,770 

Uncollected  coupons,  <Sto 140,762  135,506             122,860 

Diietoroailsin  Iowa 31,044  316,814           790,965 

Bonds  unsold.  *0 37,000  37,000 

Note  of  Consol.  Coal  Co 12.5,000  125,000            125.000 

Accrued  interest  not  due 703,525  1,473,536         1,552,796 

Miscellaneous 120,000  120,000            115.209 

Land  Income  account 3.191,071  714,104         1.138,546 

BallToad  Income  account 11.144,326  112,994,539       114,303,639- 

Total $138,759,529  $176,048,646  $183,822,322 


*  Includes  F.  E.  &  M.  V.  consols  and  Wyoming  Central  RR.  Ists  o-srned 
and  pledgel  as  collateral  for  evtenslon  48  of  1836,  $10,093,000. 

t  Includis  Chic.  8t.  P.  M.  &  O.  stock,  •(!10,3l5,6.o9;  F.  E.  A;  M.  V.  RR. 
stock.  $1,906,500.  Also  owns  C.  A  .V.  W.  common  stock.  $10,007,476, 
and  pi efi  Tied  stock,  i?2.284,  included  on  other  side  of  the  account.      '  ^ 

t  Including  $10,007,476  oonmiou  stook  and  .$2,284  preferred  stuolc  In 
comiiany's  trea8ur.v. 

II  luolnding  Uve  bonds  in  sinking  funds,  which  amounted  May  31, 1888. 
to  *1. 261. .500. 

II  The  capitfll  stocks  of  eleven  difTerent  proprietary  companies  were  in 
former  yea  s  brought  forward  at  their  par  value,  but  arc  now  entered 
at  thinr  estimated  v.ilue  with  refereueo  to  cost,  and  the  stated  cost  of 
the  properties  corrcspoudiugly  rcilnced. 

TRANS-MISSOURI  RIVER  LINES. 

The  railroads  composing  these  lines,  and  their  mileige,  <Ai 
the  31bt  of  May,  1888,  were  as  follows  : 

Milts.  Miles. 

fioux  City  <fe  Pacific  Railroal 107-42 

Fremont  Elkhorn  &  Mls.sourl  Valley  Railroad 1,043  64 

Wvoining  Central  Railway  (leased  by  the  F.  E. 
&  Mo.  Valley  KB.  Co) 10576 


Total . 


1,154-40 
1,261-82 

The  r  ew  portions  of  the  line  that  were  in  progress  at  the 
date  of  the  last  annual  report  were  completed  during  the  year, 
with  the  exception  of  about  36  miles  in  Wyoming,  and 
amounted  to  354-43  miles — making  the  mileage  of  the  whole 
system  on  the  31st  of  May,  1888,  1,154-45  miles.  With  the 
26  miles  in  Wyoming  (already  finished  at  the  date  of  writing 
this  report)  and  about  47  miles  nearly  completed  ou  the  exten- 
sion of  the  Geneva  branch  to  the  Kansas  State  Line,  there  will 
be  ahout  73  miles  more  to  be  added  to  finish  all  the  conhtruc- 
tion  undertaken  or  projected. 

The  earnings  and  income  accounts  of  these  roads  were  a» 
given  below : 


FREMONT  ELKUORX  &  MISSOURI  VALLEY. 


EAKNIXOS  AND  EXPENSES. 

1885-86. 
503 


Miles  operated 

Earnings  from — 

Paffcngers $419,608 

Freight 1,234,696 

Mail,  expre-s  and  miscellaneous. ..       8?,772 

Total $1,737,076     $2,062,734 

Operating  expenses  and  taxes 853,0;  8       1,332,8C6 


1886-87. 
723 

$637,531 

1,361,301 

16:<,S99 


1887-38. 
1,154 

.$629,021 

1,875,332 
240,284 

$2,744,637 
1,769.»6& 


Ncteainngs ",  $881,018 

INCOME  ACCOUNT. 

1885-86. 

Net  earnings $e84,018 

Deduct— 

Tnterist  on  bonds $396,240 

Interest  en  tloatingdcbt Cr.  H,213 

Eenta!,3p.c.,pay-bletoS.C.4P.RR.      12,532 

Total  dlBburscmentg $402,559 

Balance  for  year,  surplus $181,459 


$1,309,923         $984,721 


1886  87. 
$1,309,928 

$644,233 

Cr.  2,010 

12.828 

$055,051 
$651,S77 


SIOUX  CITY  &  PACrFIO. 
EARNINGS  AND  EXPENSE?. 


188V86. 
107 

$199,307 
200,485 

48.185 


Miles  operated 

Earnings  from— 

Passengers 

Krei«i»t 

Malls,  express,  etc 

Total  earnings $50>i,  77 

Ol»eraling  expenses  and  taxes 22-1,300 

Het  earnings $234,477 

INCOME  ACCOUNT. 
1K85-86. 

Set  earnings $281,477 

Deduct— 

Inten  St  on  first  mortgage $97,6f0 

Interest  on  Oovernment  lien 97,699 

lutereston  floating  debt 37,350 

Dividends  on  prefeirod  stock.....        ll,f.30 
Profit  aud  loss 0.52,659 


1886-87. 
107 

$222,386 

291.01  9 

46,408 

$5.59,363 
280.833 


$279,025         $194,037 


1887-88. 
$984,721 

$850,842 

Ci-.  2.150 

13,120 

$861,812 
$122,909 


188788. 
107 

$242,695 

23-,571 

55,597 

$536,263 
392,22» 


Total  disbursements... 
Deficit  orlsnr„dus  for  year. 


..    $191,906 
..Sar.92,571 


18.36-87. 
$279,025 

$97.0B0 
97,699 
22,697 
11,830 

Cr.2.883 

$32  ■',023 
S  or.  62,002 


188r-8S. 
$19.1,037 

$97,680 

97,690 

0,90  .-V 

11,*.30 

Cr.8,368 

$210,716 
Dof.  16,700 
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GENERAL  INVESTMENT  NEWS. 

Canadian  Paciflc.-At  Montreal,  Aug.. 7,  at  a  meeting  of 
the  Canadian  Paciflc  Railway  directors,  SirGeorKe  f't?P"fn 
resigned  the  presidency  of  the  road,  and  W.  C.  Van  «orne, 
Vioe-PreBident  and  General  Manager,  was  elected  to  nu  me 
vacancy.  Levi  P.  Morton's  resignation  as  a  director  "as  a.so 
accepted,  and  Senator  Mclnnes,  of  Hamilton  elected  in  hia 
stead.  In  the  course  of  his  remarks  at  the  meeting,  o^  I'l nr» 
Stephen  said  :  "I  cannot  refrain  from  congratulatingshare- 
holders  upon  the  arrangements  recently  completed  by  Sir 
Donald  Smith  and  myself  which  will  have  the  effect  of  serar- 
ing  to  the  Canadian  Pacific  Railway  the  permanent  friendsmp 
of  two  new  and  important  American  lines,  extending  trom 
Sault  Ste.  Marie  to  Minneapolis  and  St.  Paul  on  one  hand,  ana 
to  Duluth  on  the  other,  and  reaching  a  traflac  the  importance 
of  which  it  would  be  difficult  to  overestimate.  It  is  also  a 
matter  for  congratulation  that  arrangements  have  been  settiea 
with  the  Wabash  Railway  for  a  permanent  connection  between 
the  Detroit  River  and  Chicago  and  the  Southwest ;  and  f  urtner, 
that  the  long-pending  negotiations  with  the  Imperial  Govern- 
ment  for  the  establishment  of  a  first-claes  steamship  line 
between  Vancouver  and  Japan  and  China  have  at  last  been 
concluded."  ,  , 

—The  Canadian  Paciflc  Road  has  commenced  the  construc- 
tion of  a  new  extension  from  London,  Ont.,  to  Detroit.  Ihe 
company  has  purchased  extensive  dock  property  and  termina^ 
at  Windsor,  opposite  Detroit,  between  the  Grand  Trunk  « 
Michigan  Central  Roads. 

Chicago  St.  Paul  &  Kansas  City.— This  railroad  company 
announces  the  completion  of  its  line  to  St.  Joseph,  Mo.,  and 
its  readiness  to  do  a  freight  and  passenger  business  between 
that  point  and  Chicago. 

Cincinnati  Hamilton  &  Dayton— Cincinnati  Richmond  & 
Chicago. — The  temporary  injunction  restraining  the  C.  H.  & 
D.  RR.  Co.  from  selling  stock  of  its  Cin.  Rich.  &  Chic,  branch 
has  been  dissolved  by  the  Common  Pleas  Court  at  Hamil- 
ton, Ohio. 

Kings  County  Elevated.— The  Kings  County  Elevated  Rail- 
road Company  has  mortgaged  its  property  to  the  Central 
Trust  Company  to  secure  an  issue  of  second  mortgage  bonds 
at  the  rate  of  $550,000  a  mile,  the  whole  amount  not  to 
exceed  $7,000,000.  The  bonds  will  bear  5  per  cent  interest, 
and  are  payable  in  fifty  years. 

New  Orleans.— A  dispatch  from  New  Orleans,  August  6, 
said  the  city  has  decided  to  consent  to  judgment  against  itself 
before  the  United  States  Supreme  Court  in  certain  suits  on 
bond  coupons.  The  United  States  District  Court  decided  in 
favor  of  the  city  on  the  ground  of  prescription,  but  the  Board 
of  Liquidation  does  not  think  the  defense  will  hold  good,  and 
is  paying  coupons  unattached  from  bonds,  where  the  bonds 
themselves  are  net  prescribed. 

New  York  Central  &  Hudson  River.- The  corrected  state- 
ment of  earnings,  expenses,  &c. ,  for  the  quarter  and  9  months 
ending  June  30,  is  as  follows: 

. Quarter. .     . Nine  Months. 

1888.  1887.  1887-8.  188(>-7. 

•Gross  eam'gs..  $8,4(j9,837       $8,036,374       $26.6*2,858      $25,746,981 
Op.  expenses.    5,805,360         5,357,910  18,077,899         16,325,555 

Ex.  to  earns..      (68-54%)  (62-04%)  (67-85%)  (63  40%) 


$8,504,959 
5,864,580 


$9,421,426 
5,871,000 


$3,278,463 
1,957,200 

$1,32J  ,263         $2,700,379        $3,549,826 
(1)  894,283    (3)  2,682,849    (3)  2,082,849 


Net  earnings.  $2,664,476 
Jlrst  charges.    1,954.860 

Profit $709,616 

Dividend .(1)  894,283 

Balance..  dcf.$184,666     8ur.$426,980        Bur.$17,530    sur.$806,977 
There  has  been  a  considerable  increase  in  the  floating  obli- 
gations since  last  year,  as  may  be  seen  in  the  following  com- 
parative balance  sheets  : 

OENEKAL  BALANCE  SHEET. 
Assets—  June  30.  18  38.        Sept.  30, 1887. 

Cost  of  road  and  equipment ...  $148,259,788         $147,047,973 

Stocks  and  lionds  of  oilier  companies..        6,538,164  3,448,571 

Advances  for  other  lines,  real  estate, 

etc 3,629,581 

65,061 


Reports  lunl  flocumjcuts. 

MISSOURI   KANSAS  &  TEXAS. 

GENERAL  CONSOLIDATED  MORTGAGE  ON  THE  MIS- 
SOURI KANSAS  &  TEXAS  RAILWAY.  SECURING 
GOLD  BONDS,  DUE  DECEMBER  1,  1920. 


Harlem  constrnctlon  account , 

Equipment  Harlem  line 

West  Shore  construction  account. 

Due  by  agents  and  others 

fiupphes  on  hand , 

Cash  on  ha  ud , 

Taxes,  etc.,  paid  in  advance 


348,058 
2,944,955 
2,771,728 
2,707,450 

223,624 


0,628,801 

37,517 

404,394 

128,7  J  5 

2,836,533 

1,892,6?3 

2,534,766 


,  Total $107,490,414 

LUioitities — 

•^pital  stook $89,428,300 

Funded  debt 50,183.333 

Bonds  and  mortgaffes  on  real  estate 707,000 

Past  line  bonds 15,355 

Intere-st  and  rentals  accrued 3,203,289 

Cnoollectcd  Interest 7,869 

Uncollected  dividends 27  9»2 

Dividends  to  bo  paid 894,283 

Due  for  V,- ages,  supplies,  etc 3,27«,945 

Dae  other  roads  etc 1,032,312 

Profit  and  loss  (excess  assets) 12,713,763 

Total $167,490,414        $164r959,954 

New  York  Philadelphia  &  Norfolk.— The  gross  and  net 
earnings  for  the  six  months  ending  June  30  were  as  below 
given: 


$164,959,953 

$89,428,300 

66,424,333 

107,000 

P,355 

2,049,681 

S.O-O 

31,129 

894,283 

2,293,116 

l,3-.;4,597 

12,365.090 


1888 

Gross  earnings $312,090 

Operating  expenses 232,798 


1887.        Inc.  in  '88 

$260,730         $45,2  )4 

219,008  13,790 


Net  earnings $79,202 


b^^  For  oiHer  railroad  nevts  seepage  161. 


$47.728        »31,56i 


Date. — The  original  mortgage  is  dated  December  1,1880; 
the  supplemental  mortgage  December  1,  1886. 

Parties. — The  Missouri  Kansas  &  Texas  Railway  Co.,  of  the 
fij-st  part,  and  the  Mercantile  Trust  Company  of  New  York, 
Trustee,  of  the  second  part. 

Property  Covered. — (1)  The  railroad,  formerly  belonging 
to  the  Union  Pacific  Railway  Company,  Southern  Branch, 
extending  from  Junction  City,  Davis  County,  Kansas,  to  a 
point  on  the  southern  boundary  line  of  said  State,  between 
the  Neosho  River  and  the  western  boundary  of  Labette 
County,  a  distance  of  about  183  miles,  and  all  interest  in  lands 
acquired  by  reason  of  the  construction  of  the  same. 

(2)  The  line  of  railroad  extending  from  said  southern  bound- 
ary line  of  Kansas  southerly  through  the  Indian  Territory 
to  Denison,  Texas,  a  distance  of  about  2.50  miles,  and  all  ia- 
tf  rest  in  lands  acquired  appertaining  thereto. 

But  whereas  in  the  mortgages  dated  November  14,  1868, 
and  February  1,  1871  [further  defcribed  lielow],  provision  is 
made  for  the  payment  of  the  bonds  issued  thereunder  out  of 
the  proceeds  of  sale  of  the  lands  above  mentioned,  it  is  hereby 
agreed  that  until  the  said  mortgages  are  satisfied,  these  lands 
may  be  disposed  of  as  if  this  indenture  had  never  been  made, 
but  thereafter  all  the  provisions  of  arti-sle  9  of  the  mortgage 
of  February  1,  1871,  shall  be  taken  as  part  of  this  instrument, 
except  that  the  net  proceeds  of  land  sales  shall  then  be  applied 
to  the  payment  of  interest  on  the  bonds  of  this  issue. 

(3)  The  railroad,  formerly  the  Tebo  &  Neosho  Railroad,  ex- 
tending from  Sedalia,  Pettis  County,  Missouri,  to  the  western 
boundary  of  tbe  State,  a  distance  of  about  100  miles. 

(4)  The  railroad  acquired  from  the  Labette  &  Sedalia  Rail- 
way Company,  extending  from  Parsons,  Labette  County, 
Kansas,  on  the  company's  main  line,  to  a  junction  with  the 
Tebo  &  Neosho  RR.,  a  distance  of  about  GO  miles. 

(5)  The  railroad  extending  from  Holden,  Johnson  County, 
Missouri,  on  the  Missouri  Pacific  Railway,  towards  Paola, 
Kansas,  a  distance  of  about  38  miles,  together  with  the  lands 
and  appurtenances  thereto  belonging,  subject  to  the  lease 
thereof  to  the  Missouri  Pacific  Railway. 

(6)  That  part  of  the  railroad  heretofore  iielonging  to  the 
Neosho  Valley  &  Holden  Railway  Company,  extending  from 
the  extremity  of  the  last-mentioned  piece  of  road  to  Paola, 
Kansas,  a  distance  of  15  miles,  with  the  lands  and  appurten- 
ances thereto  belonging,  subject  to  the  lease  to  the  Missouri 
Pacific  Railway. 

(7)  The  railroad  extending  from  Sedalia,  northerly  to  Mo- 
berly,  in  Missouri,  a  distance  of  72  miles,  being  a,  part  of  the 
railroad  of  the  Tebo  &  Neosho  RR.  Co. ,  more  particularly 
described  in  the  first  additional  mortgage,  dated  June  1,  1872, 
with  all  rights  and  franchises  thereto  appertaining. 

(8)  The  railroad  extending  from  Hannibal,  Missouri,  west- 
erly to  Moberly,  Randolph  County,  a  distance  of  70  miles, 
with  all  lands  and  fixtures  appertaining  thereto. 

The  aforesaid  railroads  aggregate  about  7fe'6  miles. 

Any  lands  or  land  scrip  certiiicatea  to  which  the  company 
is,  or  may  hereafter  be,  entitled  are  not  covered  by  this  in- 
denture, but  may  be  sold  by  the  company,  which  covenants, 
however,  to  use  the  proceeds  of  any  such  sale  strictly  in  pay- 
ment of  the  interest  and  principal  of  the  bonds  secured  by 
this  indenture. 

(9)  And  also  all  the  following  property,  real  and  personal, 
now  or  hereafter  owned  for  the  use  of  said  railroads;  namely, 
all  lands  and  rights  of  way,  all  tracks,  structures  and  build- 
ings, all  rolling  stock,  materials  and  supplies,  and  all  corporate 
and  other  franchises  and  rights  now  held  pertaining  to  said 
786  miles  of  road. 

(10)  And  whereas  the  company  intends  to  extend  its  road, 
and  whereas  franchises  pertain'ng  to  road  not  now  con- 
structed are  not  embraced  in  the  mortgages  of  February  1, 
1871,  and  April  1,  1876  (this  having  lieen  so  decided  by  the 
United  States  Circuit  Court  for  the  District  of  Kansas),  the 
said  party  of  the  first  part  also  hereby  conveys  all  its  fran- 
chises under  the  Texas  Act  of  August  3,  1870,  in  respect  to 
the  railroad  to  be  constructed  or  acquired  from  the  present 
terminus  at  Denison  to  the  Rio  Grande,  and  all  branches 
which  it  is  now  or  may  hereafter  be  authorized  to  construct 
in  Texas,  the  Indian  Territory,  Missouri,  Kansas  and  else- 
where, and  all  railroads  hereafter  con-tructed  under  existing 
charters,  and  all  rights  and  roads  hereafter  acquired;  and  all 
appurtenances,  fixtures  and  rolling  stock  now  or  hereafter 
owned,  and  all  income  from  the  property,  the  company  cov- 
enanting moreover  to  pay  all  taxes  and  to  properly  insure  and 
maintain  the  premises.  Subject,  however,  (1 )  to  the  mort- 
gage on  the  Union  Pacific  Railway,  Southern  Branch  and  the 
lands  thereto  ap])ertaining,  dated  N<>.vember  14.  1868,  secur- 
mg  $4,250,000  bonds,  due  January  1,  1899.  $2,296,000  being 
outstanding.  (2)  To  the  mortgage  on  the  Tebo  &  Neosho  Rail- 
road (mentioned  under  (3)  above),  dated  June  1,  1870,  secur- 
ing $2,000,000  bonds,  of  which  $349,000  are  outstanding.  (3) 
To  iwo  mortgages  on  the  Hannibal  &  Central  Missouri  RR. 
(road  under  (8)  above),  securing  $800,000  bonds  outstanding 
dne  in  1890  and  1892.  (4)  To  the  consolidated  mortgage  of 
1871  and  tbe  supplemental  deeds  thereto  on  all  the  786  miles 
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of  road  alK)vo  montioiiod,  socuring  $tU,S)00,000  t>ond8,  of 
wliich  $14,772,000  are  ou'fitandiiii;;.  To  retire  all  the  afore- 
iiU'iitiotK'd  prior  iKinds  outstanding  to  the  amount  of  i|18,- 
317,000  [$17,078,000,  January  1,  1888],  an  w^aad  amount 
of  l)on<ls  of  this  issue  is  rest-rvod.  {■>).  Subjoct 
also  to  tlie  second  or  income  mortgage  on  tlio  wiid 
780  miles  of  road,  dated  April  1,  1870,  securing  110,000,000 
bon<l8  due  April  1,  lUll  (!j!S,(MK).(K)0  outstanding  and  the  rest 
issuable)  and  to  the  coupons  duo  on  said  bonds,  amounting  to 
about  #2,000,000;  further  bonds  of  tliis  issue  for  $10,000,000 
lieing  reserved  to  eicliange  for  said  tonds  and  coupons  on 
such  plan  as  may  l)e  adopted.  [Only  $581,000  of  these  bonds 
wore  outstanding  Jan.  1,  1889.]  The  total  bonds  so  reserved 
for  prior  liens  amount  to  $28,217,000,  and  the  sinking  fund 
rt'iiiiiremi'nts  of  the  said  prior  mortgages  may  be  met  by  issu- 
ing tlio  iKjnds  so  reserved. 

The  supplemental  mortgage  of  1886  conveys  also,  (1)  the 
Taylor  Bastrop  &  Houston  Railway,  from  Taylor,  Williamson 
County,  Texaf,  southeasterly  to  Bastrop  and  l^Iouston,  Texas, 
about  163  miles;  (2)  the  Dallas  &  Oreenvillo  Railway,  from 
Greenville,  llimt  County,  southeasterly  to  Dallas.Texas,  about 
r>2  riiil.s;(;i)  the  Gainesville  Henrietta*  Western  Railway  from 
I  iiiiusville,  Cook  County,  Texas,  westerly  to  the  centre  of 
Hay  lor  County,  about  130  miles;  (4)  the  Dallas  &  Waco  Rail- 
way from  Dailas,  southwesterly  90  miles,  more  or  less,  as  the 
same  shall  be  located  and  constructed,  and  all  rolling  stock, 
appurtenances,  etc.,  belonging  to  said  railroads. 

THE   BOND. 
Gencml  Consolidated  Mortgage  Bond. 

i>a(«.— Bond*  Issued  under  original  mortgage  aro  <lated  December  1, 
1880;  tbose  Issued  undci  the  supplemental  mortgage,  December  1, 188G. 

VenomiuatioH. — If  1,000  each. 

Amount  A  «(/i<icir«rf.—$  15,000,000  ($28,217,000  to  1)6  employed  for 
retiring  prior  bonds  as  said  above,  $2,000,000  for  further  equipment, 
orpiymeut  of  debt.",  and  the  remainder,  $14,783,000,  for  new  con- 
struction), and  adillHonal  amounts  at  the  rate  of  $20,000  per  mile  for 
newlji'  i'onstruetcd  or  afqulre<l  road. 

Prtiieiiml  I'auahU.-  -Tha  prlncpal  Is  payable  in  New  York  City  Decom- 
bop  1. 11120.  in  United  Suites  gold  coin  of  or  equal  to  Uic  present  stand- 
ard of  value. 

Inlcresi  I'ai/able.— The  Interest  is  6  per  cent  per  annum  (.I  per  cent  for 
bonds  issued  in  exchange  for  aliovo-uientionexl  Income  bonds),  pay- 
able In  saiil  city  June  1  arid  December  1  In  like  gold  coin. 

CKissifloition.—Cimpon  with  i)rivilego  of  regi.stratiuu  as  to  principal. 

SinJk  iiifi  Fund.—'So  sinking  fund  provided  for. 

Default. — In  case  of  default  in  the  payment  of  principal  or 
interest,  continued  for  six  months  after  demand  in  writing, 
it  shall  be  lawful  for  the  Trustee,  unless  the  default  is  waived, 
as  hereinafter  provided,  to  take  possession  of  the  propeity 
hereby  conveyed,  and  to  operate  it,  making  such  extensions 
and  improvements  as  may  seem  to  the  Trustee  judicious  and 
proper,  and  applying  the  net  income  to  the  payment  of  the 
interest  in  arrear,  or  which  shall  become  due  on  the  outstand- 
ing bonds  in  the  order  of  its  maturity,  ratably  to  the  holder 
of  the  coupons,  and  afterwards  to  the  payment  of  the  prin- 
cipal due  and  urpaid,  without  preference. 

In  case  of  default  in  the  payment  of  interest  or  principal 
continued  for  six  months,  it  shall  be  lawful  for  the  Trustee, 
unless  the  default  be  waived,  as  herein  provided,  to  sell  all 
the  property  and  franchises  hereby  conveyed  at  public  auction 
in  Topeka,  Kansas,  after  giving  public  notice  of  the  time, 
place  and  terms  of  sale  by  advertisement,  not  less  than  five 
times  a  week,  for  eight  consecutive  weeks,  in  one  or  more 
New  York  and  St.  Louis  newspapers,  reserving  the  right  to 
adjourn  tlie  sale  ;  applying  the  net  proceeds  of  sale  to  the 
payment  of  the  principal  of  the  bonds,  whether  the  same  has 
become  due  or  not,  and  of  acci-ued  interest  without  prefer- 
ence, but  ratably  to  the  agjjregate  of  said  principal  and  interest. 

This  provision  is  cumulative  to  the  ordinary  remedy  by  fore- 
closure in  the  courts,  and  the  Trustee,  upon  default  as  afore- 
said, may  at  its  discretion,  and  upon  the  written  request  of 
holders  of  a  majority  in  value  of  the  bonds  then  unpaid, 
shall  (upon  being  properly  indemnified)  institute  proceedings 
to  foreclose  this  mortgage  in  such  manner  (by  eale  under  the 
power  herein  given  or  by  suit)  as  the  majority  of  the  said 
bondholders  may  direct,  and  if  no  direction  is  given  in  this 
behalf,  in  such  manner  as  seems  most  expedient. 

On  default  of  interest  continued  for  six  months  after 
demand,  a.s  aforesaid,  the  principal  of  all  the  bonds  shall,  in 
case  a  majority  in  interest  of  the  bondholders  in  writing  under 
seal  so  elect,  become  immediately  due  and  payable,  and  a 
majoiity  in  interest  of  the  bondholders  may,  by  writing 
under  their  hands  and  seal  declare  or  instruct  the  Trustee  to 
declare  the  principal  due,  or  may  waive  or  instruct  the 
Trustee  to  waive  any  default  of  principal  or  interest  on  such 
terras  as  the  majority  may  deem  proper. 

At  any  sale  under  this  deed  the  Trustee  shall  have  the  right 
to  buy  in  the  property  at  a  price  not  exceeding  the  amount 
of  these  mortgage  bonds,  and  purchasers  shall  be  entitled  to 
turn  in  any  of  the  said  bonds  and  coupons  toward  the  pay- 
ment of  purchase  money,  counting  them  at  a  sum  not  exceed- 
ing that  which  shall  be  payable  out  of  the  net  proceeds  of 
such  sale  to  the  holders  ot  the  same. 

Truntees. — The  Trustee  may  bo  removed  and  a  successor 
appointed  by  any  court  of  competent  jurisdiction  upon  appli- 
cation of  a  maj(jrity  in  interest  of  the  bondholders.  And  a 
majority  in  value  of  the  holders  of  the  outstanding  bonds  se- 
curi"  1  hen  by  may,  upon  their  own  motion,  with  or  without 
cause,  by  an  instrument  in  writing  under  seal,  and  without 
calling  a  meeting  therefor,  remove  the  Trustee  and  appoint 
one  or  more  Trtistees  to  fill  the  vacancy. 

BondJiolders'  Meetinga. — Meetings  of  bondholders  may  be 
called  by  the  Trustee  or  in  sucii  other  tnodie  as  shall  be  axed 
by  Afiiajbrity."  .^— -  ■  j 


^Ix^  Cluottttnemal  ^imes. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  Aug.  10,  1888. 

The  course  of  trade  moves  along  satisfactorily,  though  the 
weather  has  been  rather  hot  till  within  a  day  or  two.  Crop 
accounts  are  generally  good,  though  not  so  uniformly  favor- 
able as  heretofore.  Corn  promises  a  very  large  yield.  Specu- 
lation in  breadstuSa  has  been  less  active,  but  the  "corner"  in 
cotton  is  still  maintained,  and  there  Is  a  "  bull "  movement 
in  coffee  which  may  have  some  significance. 

Lard  on  the  spot  was  more  active  and  prices  advanced, 
choice  Western  touching  O'lC,  but  yesterday  and  to-day  de- 
clined sharply,  under  a  free  selling  movement  at  the  West, 
clor-ing  unsettled  and  somewhat  nominal  at  B'GOc.  for  prime 
city,  8  90@9c.  for  prime  to  choice  Western  and  9c.  for  refined 
to  the  Continent.  The  speculation  in  lard  for  future  delivery 
has  continued  to  be  dominated  by  the  action  of  Western 
operators,  but  yesterday  and  to-day  values  declined  mate- 
rially. The  bulls  lost  courage  under  the  prospect  of  a  fuller 
production. 

DAILT  CLOSniO  PRICKS  OP  LARD  FIJTUKES. 
SaluriVy.  Mond'y  Tiiesd'y.  Wednsd'y.  Thurid'y.  Friday, 


Aug.  delivery c. 

Sept.  delivery. ..0. 
Oct.  delivery. ...0. 
Nov.  delivery. ...0. 

Dec.  delivery c. 

Year  delivery — o. 


900 
8-90 
8-80 
8-17 
7-90 
7-SO 


908 
9-00 
8-92 
8-25 
7-90 
790 


9-13 
909 
90O 
8-30 
8-00 
7-98 


906 
8-99 
8-88 

'i'oa 

7-92 


9-00 
8-93 
8-81 
8-1.5 
7-90 
7-90 


8-90 
8-82 
8-74 


Pork  has  been  dull  and  to-day  there  was  at  the  West  a 
sharp  decline  in  speculative  values,  which  leaves  the  regular 
market  very  unsettled;  mess  $14  12@$15  50  for  old  and  ne  w; 
extra  prime,  $H@$14  50;  clear,  $16  60@ $18.  Cutmeats  are 
dull  and  unsettled;  pickled  bellies,  9)^(§10^o.;  shoulders, 
7V@8c.;  and  hams,  12J^@12J^c.;  smoked  shoulders,  8%@9c.; 
and  hams,  13J:(@14c.  Beef  rules  quiet  at  $7@$7  .^0  for  extra 
mesa  and  $8@$8  50  for  packet  per  bbl. ;  India  mess  quoted  at 
$18@|15  per  tierce;  beef  hams  steady  at  $15  75@$10  per  bbl. 
Tallow  is  quiet  at  4J^c.  Stearine  is  quoted  at  lOS^Qllc. 
Oleomargarine  is  dull  at  93^0.  Butter  is  in  moderate  demand 
at  15@20c.  for  creamery  and  ll@14c.  for  Western  creamery. 
Cheeae  is  easier  and  fairly  active  at  7%@  9  i^c.  for  State  fac- 
tory. 

The  Bureau  report  on  crop  prospects  was  issued  late  this 
afternoon.  The  following  are  comparative  percentages  of 
condition : 

. 1888— —» 

Avg.  1.  Julyl, 

Wheat 87-3  95-9 

Corn 95-5  93-0 

Oats 91-7  951 

Barley 89-4  910 

Rve 1 91-4  96-3 

Irish  potatoes 932  95-7 

Buckwheat 92-5  .... 

Tue  coffee  market  has  been  gaining  strength,  and  to-day 
was  quite  ac'ive  ai  hardenina;  valuf  s,  the  sales  aggregating 
about  16,000  bags,  including  Capitana  at  IS^^c.  and  Rio  No.  7 
at  10  5-16c.  The  speculation  in  Rio  options  was  fiat  until 
Wednesday,  prices  showing  a  steady  improvement  for  three 
days,  but  closing  barely  steady,  with  sellers  as  follows  : 

August llOOc.  I  December 9-900.  April 10-lOa 

September IO-6O0.  i  January.. 9-95c.  M.iy 10-150 

October 9-95c.  I  February lOOOo.  Juno 10-20a 

November fl-90c.  |  March 10-05e.  July 10-200 

Raw  sugars  were  stronger  throughout  the  week,  and  to-day 
prices  advanced  with  great  activity,  the  sales  aggregating 
7,500  tors,  including  English  Islands,  88  deg.  test,  at  SJ^c, 
and  domestic,  82  deg.  test,  at  4MC.,  with  Centrifugal  quoted 
at  a  8-16®  63^c.  for  96  deg.  test.  Refined  sugar  also  active  and 
buoyant;  granulated  and  powdered,  75^(380.  Molasses  has 
been  rather  quiet,  but  closes  firm  at  22c.  for  50  deg.  test. 
The  tea  sale  on  Wednesday  went  off  at  steady  prices. 

Kentucky  tobacco  has  been  quiet,  and  prices  are  unsettled 
bv  the  favorable  crop  prospects.  Sales  for  the  week  are  only 
150  hhfls.  Seed  leaf,  however,  continues  in  demand,  and  sales 
are  1,799  cases  for  the  week,  as  follows:  200  cases  1887  crop, 
Pennsylvania  Havana  seed,  private  terms;  200  cases  1885 
crop,  Pennsylvania  seed  leaf,  1,2®  14c.;  800  cases  188<l 
crop,  Pennsylvania  seed  leaf,  6%@12}4o.;  100  cases  1886 
crop,  Pennsylvania  Havana  seed,  10®  13c.;  200  cases  188(J 
crop,  Wisconsin  Havana,  8@12c.  ;  15t)  cases  1886  crop, 
Dutch,  9J^@12c.;  55  cases  1887  crop,  Zimmer's,  19c.;  150  casee 
1885  crop.  New  England,  13c.;  144  cases  1886  crop.  New  Eng- 
land, 10>^®14c.;  100  cases  1887  crop.  New  England,  16c.,  and 
200  rases  sundries,  o3^@28c. ;  also,  400  bales  Havana,  60c.@ 
$1  10,  and  250  bales  Sumatra,  $1  40@$1  80. 

There  has  been  a  strong  speculative  movement  in  crude 
petroleum  certificates,  on  reports  of  combinations  to  limit  pro- 
duction, and  the  price  advanced  on  Wednesday  to  89J^o.  A 
decline  followed,  and  the  close  to-day  is  at  86 Jgo.  Spirits  tin> 
pentine  advanced  to-day,  and  closed  at  36?^c.  Rosins  are  dtiH 
at  $l@$l'07i^  for  strained.  Weol  is  in  fair  demand  and  firm. 
Ocean  freights  are  less  active,  and  rates  again  unsettled. 

On  the  Metal  Exchange,  Strails  tin  has  advanced,  and  closes 
at  21*40c.  on  the  spot  for  September,  and20-95o.for  November 
Ingot  copper  is  quiet,  at  16-70c.  on  the  spot.  Lead  has  further 
advanced,  and  cloies  at  4-35c.  for  domestic.  The  interior  Irra 
markets  are  quieter.  .^iaS 
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COTTON. 

Friday,  P.  M.,  August  10,  1888. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
<rom  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Aug.  10),  the  total  receipts  have  reached  9.915 
bales,  against  6,384  bales  last  week,  8.033  bales  the  previous 
•week  and  10,063  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1887.  5,507,511  bales,  against 
5,313,448  bales  for  the  same  period  of  1886-7,  showing  an  in- 
crease since  September  1,  1887.  of  294.068  bales. 


Beeeipts  at- 


•  Galveston 

Indlanola,&o. 
.New  Orleans... 

Mobile 

Florida 

BaTannah 

Bnms"w'k,4fec. 
Charleston 

Port  Royal,&c 
■Wilmington 

Wash'gton.&o 
Norfolk 

West  Point,  &c 
New  York... 

Bom  on 

Baltimore . . . 
Flilladeipliia,&c 

Totals  this  week  1 


90 


166 


9 

67 


94 


526 


Mon. 


145 


158 
14 


40 


2.3 


lOO 


194 


746 


Tues. 


.38 


599 


773 


30 

561 

184 
284 


2,471 


Wed. 


257 


261 
1 


63 


82 


29 
136 
123 


89: 


Thurs. 


269 


440 

74 


174 


27 


552 

254 

30 

50 


1,874 


Fri. 


72 


18 

24 

29 

483 

1,200 

416 

159 

37 

218 
295 
294 
123 

33 


3.401 


Total. 


871 

1,514 

139 

29 

1,6-5 

1,200 

480 

159 

102 


1,529 
936 
731 
461 


33 


9,915 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  compared  with  last  year. 


Receipts  to 
Aug.  10. 


Galveston  ... 

Inunola,&c 
New  Orleans. 

Mobile 

Florida 

Bavannah  ... 

Brunaw.,&c 
Charleston 

P.Eoyal,  &c 
Wilmington 

Wa8li't'n,&c 
Norfolk . . . 

W.Point,&c 
New  York. .. 

Boston 

Baltin.ore  -. 
Pliil'del'a,  &c 


1887-88. 


This     Since  Sip' 
TTeek.     1, 1887. 


871 


1,544 

139 

29 

1,695 

1,200 

480 

loJ 

102 


1,529 
936 

731 
iCl 

33 


656,859 

,773,393 

204,856 

24,309 

872,988 

77,346 

422,258 

16,6: 

108,400 

4,933 

490,331 

538,378 

S2,03v 

80,864 

50,512 

27,111 


Totals 9,M5 15,507,51 1 


1886-87. 


Thi) 
Week. 


1,605 

5,340 
14 
10 

27 


10 

1 

12 


39 

45 

107 


Siiice  Sep. 
1, 1886. 


709,150 


1,733, 
213, 

23, 
794, 

31 
36B 

19, 

134 

3 

532, 

324, 

96, 
105, 

64 

58 


344 

457 
,890 
,727 
,731 
,218 
,212 
,815 
,839 
,157 
,219 
,802 
,397 
00  E) 
,481 


7,270  5,213,448 


Slocle. 


1888. 


671 


22,010 
1,491 


1,258 


640 
159 
375 


885 


128,679 
3,000 
5,012 
4,237 


108,317 


1887. 


2,235 


30.813 
233 


816 

525 

451 

1,130 


88,371 

3,000 

605 

8,022 

13(5,201 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  porta  for  six  seasons. 


Meccipis  at- 


Galveston 

New  Orleans. 

Mobile 

Bavannah  ... 
Charlest'B,&c 
Wllin'gt'n,  &c 

Norfolk 

W't  Point,  (fee 
All  others 


Tot.  this  week 


Since  Sept.  1 


1888. 


871 
1,544 

139 
1,695 

645 

102 
1,529 

965 
2.425 


S-.OIS 

5.!.07,5U 


1887. 


1,00 
5,310 
14 
27 
10 
1 
12 


201 


7,270 


5213,448 


1886. 


1,741 

882 

99 

448 

44 

4 

595 

lOS 

2,73« 


(!,660 


5311,5.57 


1885. 


548 

296 

13 

61 

170 

4 

50 


1,980 


3,125 


4739,fi5tl 


1884. 


240 

540 

33 

20,S 

100 

30 

189 


1,552 


2,898 


1883. 


4,8C0 
1,081 
238 
927 
128 
61 
814 
326 

],3ao 


10,:  05 


4810^928  5960.505 


Gttlveston  lnclu(le.s  Indianola;  Charleston  includes  Port  Ro^^r&c  ■ 
Wiimingtou  ineludes  Moreh'd  Cnty,  &c.;  West  Point  mcludes  City  Point,  &i; 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  li,493  bales,  of  which  7,653  were  to  Great  Britain  ■'5" 
to  France  and  4.588  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887 


Hxportt 

aalTWton  .... 
New  Orleans. . 

Mobile 

Florida 

Barannah*  — 
Charleston.... 
'WllmlnKton  .. 

Norfolk 

West  Potot.&o 

New  York 

Boston 

B:iltlmcre 

PliiiadelpV&c 

Tout 

Tr«3lM88.r... 


Gnat  ( 
Brim.  Prance 


Week  Endli.Q  AwjusllO, 
Exported  to— 


800 


6,624 
150 

11.055 


I5:i 


ContU 
nent. 


Total 
Wtdt. 


From  Sept.  1, 1887.  to  Aug.  10,  1888 
Exported  to— 


4,5«S   11,341 
S3.        ifl' 


Icilii     4,5H8 
41      1.4Sa 


18  49; 

i«,"m 


Great   . 


226,6*l|  4,031 
758,499  300,810 

e2,4«8|  

8,4461  .... 

la7,852  12,480 

70.037  25,839 

7o,78«  6,895 

880,883,  

232,!l»al  

6!5,68SJ  43,030 

i»3,S69  

lie,Ha4  2,468 

64.070  .., 


*  Includes  exports  from  Brauswick, 


j.8;?7i0  404,922  1.30a.-.034.560.805 
2.703.80b'474.4m'iJL78  001  !«..S5",415 


In  addition  to  above  exports,  our  telegrams  to-nightalso  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
4  Lambert,  24  B^ver  Street. 


Auffiwt  10,  AT— 


New  Orleans — 

Mobile 

Charleston 

Savannah  ...... 

Galveston 

Norfolk 

New  York 

Other  ports 


Total  1888. 


Total  1887 11.379 

Total  1886 15,127 


On  Shipboard,  not  cleared— for 


E.  Other      Coast-       m.,„i 

Britain.    ^^"■"''^-  Foreign     wise        ■»»'<"■ 


Qreat 


200 
None. 
None. 
None. 
None. 
None. 
8,500 
3,000 

11,706 


None. 
None. 
None. 
None. 
None. 
None. 
4  0 
None. 


400 


782 
Nolo. 


5:1 
None. 
None. 
None. 
None. 
None. 
5.300 
None. 


5,891 


3,150 
3,861 


1.272 

None. 

200 

350 

None. 

200 

None 

None. 


2  022 


288 
1,534 


2.0  9 

None. 
20(1 
350 

None 

200 

14,200 

3.000 


20.019 


15.599 
20,522 


Leavtng 
Stock. 


19,941 

1,491 

410 

908 

.571 

685 

114,479 

9,783 


148,298 


120,602 
185,050 


The  speculation  in  cotton  for  future  delivery  at  this  market 
turned  almost  exclusively  on  this  August  corner  for  the  first 
half  of  the  wetk  under  review.  Afterwards  crop  reports  and 
the  Liverpool  market  began  to  have  some  influence.  On 
Saturday  August  advanced,  while  the  next  crop  was  de- 
pref  8fd,the  bull  clique  in  August  showing  a  dispopition  to  make 
a  flank  attack  on  their  opponents,  who  were  gt  ne^ally  "  long" 
of  the  next  crop;  but  on  Tuesday  and  Wednesday  August 
was  somewhat  depressed,  and  the  next  crop  advanced  elightly. 
There  was  some  1  quidating  for  August,  but  on  Wednesday 
the  decline  met  susiaining  orders  at  11*10;.  The  prolonged 
"dry  spell"  in  Texas  began  to  excite  comment,  and  to  g  ve 
rise  to  apprehensions  of  drought;  tie  next  crop,  therefore, 
made  some  advance,  on  a  demand  to  cover  contracts  and 
considerable  buying  for  the  rise.  On  Tnursday 
there  was  a  general  advance  on  a  better  report  from 
Liverpool,  which  brought  out  buyers  to  cover  con- 
tracts; and  late  in  the  day  a  fresh  advance  took  place  on 
rumors  regarding  the  forthcoming  Bureau  report.  To-day 
the  market  was  active  and  buoyant,  the  feature  being  free 
buying  of  September,  supposed  for  accouni,  of  a  Liverpool 
house,  "  short "  of  that  month.  The  Bureau  report  was  vari- 
ously regarded,  and  therefore  had  no  speci  il  iDfluence. 
Cotton  on  the  spot  advanced  l-16c.  on  Satu/day  and  %o.  on 
Monday,  when  the  usual  deferred  report  of  sales  was  made. 
Receipts  at  the  ports  begin  to  emb:ace  some  lots  of  new  cot- 
ton. To-day  there  wan  a  further  advance  of  3-16c.,  middling 
uplands  cU'sing  at  11  5-lCc. 

The  total  sales  for  forward  delivery  for  the  week  are  308,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,638  bafes,  including  7,634  for  export,  3,004  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  aiTive.  The  following  are  the  official  quotations  for 
Bich  day  of  the  past  week — August  4  to  August  10. 


UPLANDS. 


Ordinary ¥lh. 

Strict  Ordinary 

Gor>d  Ordinary 

Strict  Good  Ordinary 

Cow  Middling 

etriPt  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair  


Sat.  Mon.  Tues  TVed    Tta.  i  FrI. 


8I4 
8\ 
911,8 

103i8 

IOO16 
lOlSiB 
11 
11S,8 

11»18 
111518 

12»16 


838 

878 

913i8 
105,8 
IOII18 
1016,8 

Ills 

ll''ie 

mile 

121,8 
1211,8 


8% 
8  ■'8 

(.!»„ 
10»,8 
1011,6 
1'  16,6 
11% 
ll'l« 

HU,s 

121,8 
1211,6 


8 '8 

105,8 

1011,6 

1015,8 

lllfl 

ll'lS 

nil,, 

IV  I,  6 
1211,6 


8% 

fll3,8' 
105,8 
1011,6 
1015,6 
111« 
117,8 
1111,8 
121,8 
1211,6 


8»18 
9I18 
10 
IOI3 
ICs 
Ills 
115,8 
11=8 
11 '8 
I2J4 
12''8 


GULF. 


Ordinary t>  lb 

St'lot  Ordinary 

UO'hI  Ordiu«ry 

Strict  Goi>d  Ordinary 

Low  Middling 

Strict  Low  Middling 

MiddtlDK  

Good  MidilllnR 

Strict  Goorl  Middling....... 

Middling  Pair 

Fair  


Sat.  I  mon  Toes  IVed    Tb.  1  Fri. 


8I2 
9 

915,8 


81a       8>3        8I2       8lli« 
9  9  9  93,s 

._    fli^is    ai'^ie'  9i5,8'lO>9 

107,,     107,8     107,8    107,8  ,10=8 
1013,8  11  iai8  101*16  1013,6  11 
111,8    111,6     Ul,8   !1U,8    """ 


8% 

8'8 
913,8 
105,6 

10li,e 

1015,6 

Ills 
ll'ie 

1111,8 

121,6   !123,c"]l23,ril23,;"|l23i8 

12lii6ll213i6il213i8ll213,8ll21»i8 


iiH    1114    1114  iim 

li»,«  ;ll»,6  n»,8  n«,8 
1113,6  lnVni-'ielli^K 


1114 
ll'l* 

11 V 
12 
12% 
13 


STAINED. 


Sat.    mon  Tuen  Wed,  Tta 


Good  Ordinary ^  lb. 

Strict  eJ<ioii  Ordinary 

Low  .>lld<lllng 

Middling  


83,6 

S-'e 

913,f 
10=8 


85,6 
9 

915,6 
10% 


86,8 

9 

915,6 
10«4 


85,8 


IVH 


VrU 


85,8      8i«    . 
9  93,,] 

915,6  1018 
10%     11016. 


MAKKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  th 
week  are  indicated  in  the  following  statement.  For  the  con 
venience  of  the  reader  we  also  add  a  column  which  shows  at  I 
glance  how  the  market  closed  on  same  days. 


" 

SPOT  MABKBT 
CLOSKO. 

BALES  OF  SPOT  AHD  TRASStT. 

FCTORKS.     J 

Ex- 
port. 

Con- 
rump 

Bpee- 
uPCn 

Tran- 
sit. 

Total. 

Sales. 

Delid 

Sat.. 
Mon  . 
Tnea. 
Wed  . 
Thurs 
Frl... 

Steadya>i,oadv. 
Firm  ®  i8  adv... 

Qiiiot 

Kasy 

Dull  and  easy.  .. 
Quiet 'a  3,6  adv 

7,621 

1,907 
297 
157 

,    125 
235 
223 

...* 

9,59 1 
2H7 
157 
125 
235 
223 

14,400 
47,600 
51,200 
41,700 
49.000 
104.500 

ItotaL 

7,624 

3,004 





10,6  .'8  308.100 

.— . 

The  daily  dellvarlea  given  above  are    aotaallf  de:>vere(i  tae  d»r 
rtSYious  t?  Uiat  wn  ^lileh  ihey  are  rej)  jrU  ,. 


Auocgx  11,  1888.] 


THK  (jhronj(;le. 
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TuK  Sales  and  Prices  of  Fonmss  are  chown  by  the  follow- 
ing cumprebensive  (able  : 


3^1  i3t| 


►^si- 


*  Includes  falc*  In  September,  1887,  fcr  September,  258,200;  Sept- 
ember OotDlior.  for  October,  5'0,'.  00;  Si^ptcmher-Noveiiiber.  for  No- 
vi.'iultr,4Bl,G00;  Si.-pte>"b<-r-DeiHiub«r,  tor  December,  1.0:i7,-100  ;  Sept- 
cmber-Juimary,  for  Jnuimry.  2.256,t00  ;  Septembcr-Feliniaiy,  for  Fib- 
ruary.  l,ftnl.7(.0;  September-March,  for  March.  .3,112,100;  Bcpteiiiber- 
Airil.  for  A]'r11.  2.0i),^,700;  8epteiiiber-ir»v,  for  May,  2.688,80ii :  Sept- 
embtrJuiic,  tor  Juie,  2,9U3,l0^;  Scptoiuher-Jiily,  for  July,  1,431,800. 

%3r  We  bare  InolDded  Ip  the  above  table,  and  «haU  continue  ea«k 
week  to  give,  the  averase  price  of  f  ntarea  each  day  for  eaob  montb.  It 
will  b«  found  under  each  day  following  the  abbrcTlatlon  "  Aver  "  T:  e 
averai^e  for  each  montb  for  the  weete  1p  also  jdven  at  bottom  of  tab1«. 

Traaeferable  Orilerf— Saturday,  llOOc;  Monday,  ll'20o.:  Tnee<!ay, 
11  loo.;   Wednesday,  111  Jc;  ThurBday,ll-30j.;  Friday,  11  ■tao. 

The  following  exchangee  hare  been  made  during  the  wefi  : 


•26  iMl.  to  CiCli.  200  I)cc.  for  Sept. 
,15iul  toc«h.  59>>  .Ian.  for  Sept. 
•19  pd.  to  cxcb,  100  Oct,  lor  Sept. 


i-13  pd.  to  exch.  SCO  Sept.  for  Aug. 
•13i<d.to  cxeh,  800  Jau  for  Sept. 


The  Visible  Supply  or  Cotton  to-ni(cht,  aamadeup  by  cable 

and  telegraph,  in  as  followg.  The  Continental  itookfi,  an  wellan 
thoae  for  l>rf«at  Britain  and  the  afloat  are  this  wet^k'a  returns 
and  consequently  all  the  European  flgurea  are  brought  down 
to  Thursday  evening.  But  to  niako  the  totalj  the  complete 
flguree  for  to-night  (Aug.  10),  we  add  the  item  of  export*  frotn 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1888.  1887.  188«.         188ft. 

Btook  at  Liverpool balet    4)<1,000     601,000     8.^7,000     681,000 

Stock  at  London 18,000        2U,000        25,000        20,000 

Total  Qreat  Britain  stook.  50!),000  031,000  582,000  701,000 

Stock  at  Hamburg 3,000  4,200  2,.300  4,000 

8iook  at  liremeu 87,100  58,.'500  87,000  43,400 

Stock  at  Amsterdam 8,000  30,000  22,000  aw.OOO 

Stock  at  Kotterdam 300  200  400  1,300 

Stock  at  Antwerp ,, 000  1,200  1,200  DOO 

Stock  at  Havre 120,000  20^,000  130,000  170,000 

8to6k  at  Maraeilles "     3,000  3,000  7,000  ."S.OOO 

Stock  at  Barcelona 51,000  32,000  50,0(10  B1,OQO 

Stook  at  Oenoa 7,000  4,000  15,000  8,000 

Stock  at  Trieste 11,000  0,000  10,000  19,000 

rotal  Continental  stocks 241,600     344,100      27.\800     332,600 

Total  Enropean  stocks 750,600  1,00-1,100  8.'>7,800  1,033,000 

Indhicottonatfoatfor  Kurope.  60,000  118,000  134,000  68,000 

Anier.  cott'n  afloat  for  Eur'pe.  38.000  4i,000  .50,000  37,00O 

E,iOPt,Brazll,&o.,afltforEVpe  13,000  22,000  3,000          

Stock  in  United  states  ports..  168,317  136,201  205,672  168,831 

Stock  In  U.  8.  Interior  towns..  19,7.'>l  19,026  42,280  17,637 

Ottlted  states  exports  to-day.  1,155  1,163  730  4,7SO 

Total  visible  supply 1,050,823  1,344,490  1,293,383  1,329,819 

Of  tbe  above,  the  totals  of  American  and  other  descriptions  are  as  folio  v  s: 

Ama  ttan— 

Liverpool  stock bales  334,000  3^1.000  397.000  478,000 

Oontlnental  fitocka 133,000  177,000  196,000  216,000 

Auierloan  afloat  for  Europe...  3H,000  41,000  !>i  ,000  37,000 

Onlted  States  stock 168,317  136,201  20.'),572  168,831 

United  States  interlorstooks..  19,7r5l  19,026  42,280  17,637 

United  States  exports  to-day..  1,155  1,103  73d  ,4,750 

Total  American 694,223  728,390  891,588  922,21S 

East  Indian,  llrazil,  rfc— 

Liverpool  stock 157,000  .  280,000  160,000  203,000 

London  stock 18,000  2^,000  2i,0iX)  20U)0O 

(.■ortli»ntal  stocks lO-i.liOO  167,100  7i»,800  116,600 

;■.  Id  afloat  for  Europe 6i',000  118,000  134,000  68,00O 

J^KTPt,  Brazil,  Ac,  afloat 13,000  22,000  3,000           

Total  East  India,  Ac 356.600     610,100     401, 'OO     407,'^0O 

Total  American 691,223      728,390     891,588     922,218 

Total  visible  supply 1,050,823  1,344.490  1,233,368  1,329.818 

Price  Mid.  Upl.,  Uverjiool oHied.  r>i-jd.  S'lad.        SSirtrt. 

Price  Mid.  Upl.,  New  York ll'ieC.  9^c.  97jac.      lOijeC. 

E^"  The  imports  into  Contioental  ports  this  week  have  been 
15,000  bales. 

The  above  figures  indicate  a  decrease  in  the  c6'ton  in  sight 
to-night  of  293,667  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  243,555  bales  sa  compared  with"  the  corres- 
ponding date  of  18i6  atd  a  decrease  of  278,995  bales  aa 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886-87 — is  set  out  in  detail  in  the  foUowing 
Btatemut. 
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The  abo^e  totals  show  that  the  old  interior  stocks  havp 
decreated  during  the  week  3,036  bales  and  are  to-night  725 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,083  bales  7nore  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  112,970  bales  more  than  for  the  same  time  in  1886-7. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week 


Week  ctiding 

CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 

Avg.  10. 

Satur. 

Hon. 

Tues. 

Wednes. 

Thure. 

Fri. 

Galvestoii ... 

10 

10 

lO'is 

10 

10 

10 

New  Orleans. 

101« 

IQia 

1018 

1016 

10 

10 

Mobile  

10 

10 

10 

10 

10 

10 

Savannali  ... 

10 

IQis 

lOifi 

lOifi 

lOis 

10% 

Charloston  .. 

10 

10 

10 

10 

10 

10 

Wilmington  . 

10 

10 

IQia 

lOig 

1'%. 

10% 

Norfolk 

10% 

107,a 

lOlfi 

101s 

lOia 

101- 

Boston 

lla-Uie 

llise"* 

1114®% 

lll4®'8 

Ill4ff38 

11U^% 

Baltimore  . . . 

IQiSl 

10% 

10%B11  103j7;ll 

105,®]! 

10%  all 

PhilartcIpUa 

ll'ie 

11  Je 

Ills 

Ills 

11% 

11 14 

AuRiisIa 

lOV 

10 14 

10l8®l4 

loigaH 

10l8®l4 

10% 

Mempljis 

10 

10 

10 

10 

10 

10 

St  Louis 

lo>e 

10% 

10i« 

lOls 

10% 

10% 

Cintinnati-.. 

1013 

lOifi 

1058 

10»8 

10=8 

10^8 

Louisville  ... 

1038 

1038 

1'   38 

1038 

1038 

10=8 

Receipts  from  the  Plantations.  —  The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
.Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports, 


Weeli 

Bectlpta  at  the  Porta.  \st'lcat  Interior  Towns. 

Rec^pt£  from  Plant'fU 

Xndint- 

1888. 

1887. 

1888. 

1886. 

1887.      1888. 

1886. 

1887. 

1888. 

-Jnly   8 

18.691 

1.261 

6.410    77.661 

38.263    45.990 

3.381 

••   13 

1,972 

9,471 

7.028;  68.227 

.S3.818    87.667 

37 

19B 

••    20 

6.744 

3.295 

10,062    6*  810 

29.188    31.470 

3,327 

3.865 

••    27 

8,060 

2.581 

S,03S'  B7.e2« 

a7,937    28.163 

1,678 

1,330      4.721) 

jLVg.    S  .... 

7,f24 

1,469      6.S84    49,807 

26.01  R    23,685      

1     ),90fl 

•'     10 

6,680 

7,270'     9.815    48,719;  2:1,967    20,385'     5,572'     6.219'     6.615 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  5,.')04,066  bales; 
In  1886-7  were  5,lfc9,355  bales  ;  in  1885-6  were  5,347,426  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  9.915  bales,  the  actual  movement  from  plantations  was 
only  6,615  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  to'wns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,219  bales  and  for  1886  they  were 
6,572  bales. 

Amount  of  Cotton  in  Sight  Aug.  10.— In  the  table  below 
■we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1887-88. 


Receipts  attlie  ports  to  Aug.lO.  5.507,511 
Interior  stocks  on  Aug.  10  to 

excess  of  September  1 *3,445 


Tot.  receipts  from  plantat'ns  5,504.066 

Het  overland  to  Aug.  1 ""'"  "" 

BoDthem  consumpt'n  to  Aug.  1 

Total  In  Bight  Aug.lO 


1886-87.  I  1885-86.    1884-86. 


5,213,448  5,314,557  4,739,659 


*24,093        32,869' 


2,851 


Northern  spVnners'  takings  t» 
Aug.  10 


978,6S)4 
435,000 


5,189,355  5,347,426  4,742,510 


6,917,760 


788,SH0 
3t)l,000i 


8^1,134 
308,000 


610,1160 
264,C00 


6,309,235  6,476,560  5,616,570 


1.750,807il,628.479  1,752,806  1,370,287 


'Decrease  from  Sept.  1. 

It  will  be  seen  by  the  above  that  the  Increase  In  amount  In  sight  to- 
night, »e  coinpari  d  with  last  year,  is  548,525  bales,  the  increase  as 
compared  with  '885-6  is  441,200  bales,  and  the  increase  over  j884-5 
Is  I.BOI.I'JO  bales. 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  from  the  South  to-night  indicate  that  in  many  sections 
the  weather  conditions  have  been  quite  favorable  to  cotton. 
In  Texas,  however,  and  in  some  districts  elsewhere,  rain  is 
tnnch  needed. 

Oalve^ton,  Texas,— three  hundred  and  fifty-four  bales 
new  cotton  received  this  week,  making  three  hundrtd  snd 
sixty  bales  thus  far.  There  has  been  one  shower,  the  rainfall 
reaching  sixteen  hundredths  of  sn  inch.  The  thermometer 
has  averaged  81,  ranging  from  72  to  90. 

i-olestine,  'lexas. — We  have  had  one  trifling  shower  during 
the  week,  doing  no  good.  The  rainfall  reached  two  hun- 
dredths of  an  icch.  We  are  in  the  midetof  a  terrible  drought 
and  the  en  p  is  suffering  very  much.  The  thermometer  has 
ranged  from  71  to  93,  averaging  82. 

UuntsvUle,  7'ea;ai'.— Rain  is  needed  very  badly,  and  the 
crop  is  wilting  very  fast.  Ramfall  for  the  week  twenty-one 
hundredths  of  an  inch  on  one  day.  Average  thermometer  82, 
highest  99,  lowest  74. 

Ballas,  Texofi. — The  weather  has  been  dry  and  very  hot 
,  during  ttie  week,  and  cotton  is  suff-ring  for  rain  everywhere. 
The  thermometer  has  averaged  89,  tlie  high'est  being  100  and 
the  lowest  77. 

Ban  Antonio,  Texas.— We  have  had  dry  and  hot  weather 
all  the  V  eek  and  rain  is  needed  badly.  The  ground  is  begin- 
ning fo  parrh.  The  thermometer  has  averaged  86,  ranging 
from  73  to  99. 

LuUng,  Texas. — Cropi  are  very  fine,  but  begin,  to  need 
rain  very  badly.    The  weather  has  been  dry  and  hot  all  the 


week.     Picking  is  active.    The  thermometer  has  ranged  from 
73  to  100,  averaging  86. 

Columbia,  Texas. — The  weather  recently  has  been  so  dry 
and  hot  that  the  caterpillar  talk  has  about  died  <  u^  Tne 
crop  is  doing  well  but  needs  rain,  and  if  it  does  not  come  very 
soon  the  need  will  have  become  very  O'-genr.  Picking  makes 
good  progress.  Average  thermometer  85,  highest  97,  lowest  72. 

Vuero,  Texas, — The  crop  continues  splendid  but;  now  needs 
rain  everywhere  and  in  fome  sections  very  badly.  Good  pro- 
gress has  been  made  with  picking.  Tne  thermometer  has 
averaged  84,  the  highest  beini<  99  and  the  lowest  77. 

Brenhavi,  Texas, — We  are  beginr  icg  to  need  rain  dread- 
fully and  the  crop  will  be  eeriousy  hurt  unless  it  comes  very 
soon.  The  thermometer  has  aviragfd  87,  ranging  from  70 
to  99. 

Belton,  Texas. — The  weather  has  been  dry  and  very  hot 
during  the  week  and  we  are  suffering  for  rain.  The  ther- 
momeer  has  ranged  from  74  to  100,  aveiaging  87. 

Weatherford,  Texas. — We  have  bad  dry  and  intolerably 
hot  weather  during  the  week^.  The  drought  is  very  severe 
and  the  crop  has  already  been  injured.  Average  thermom- 
eter 97,  highest  IDS  and  lowest  72. 

New  Orleans,  Louisiana. — It  has  rained  on  each  day  of 
the  week,  the  rainfall  reaching  two  inches  and  forty-nine 
hundredths.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — Telegram  not  received.  Last 
week's  rainfall  was  seventy-eight  hundredths  of  an  inch. 
The  thermometer  averaged  83,  ranging  from  72  to  98. 

iJolumbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  94,  averaging  80. 

Leland,  Mississippi. — Rainfall  for  the  week  fifty  hun- 
dredths of  an  inch.  Average  thermometer  827,  highest  94, 
lowest  70. 

ffreeuviUe,  Mississippi. — Telegram  rot  received. 

Clarksdale,  Mississippi. — Ic  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-two  hundredths  of  an 
incli.    The  weather  has  been  favorable  for  crops. 

Vicksburg,  Mississippi. — We  have  had  one  shower  during 
the  week,  the  rainfall  reaching  twenty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  73  to  101,  aver- 
aging 88. 

Little  Rock,  Arkansas. — We  had  rain  on  Friday  last,  but 
the  remainder  of  the  week  bus  been  clear  and  pleasant.  The 
rainfall  reached  sixty -seven  hundredths  of  an  inch.  More 
rain  is  needed,  especially  in  the  uplands.  The  thermometer 
has  averaged  82,  the  highest  being  96  and  the  lowest  70. 

Helena,  Arkansas. — The  weather  has  been  hot  and  dry 
during  the  week,  with  one  hundredth  of  an  inch  of  precipita- 
tion on  one  day.  Some  planters  report  crops  as  fine,  but 
others  claim  thnt  rain  is  needed.  The  thermometer  has  aver- 
aged 82,  ranging  from  £6  to  92. 

Memphis,  Tennessee. — Rams  have  been  partial  and  un- 
equally distributed,  and  in  many  places  rain  is  needed;  other- 
wise crops  are  gool.  There  have  been  two  lignc  sprinkles 
here  eluring  the  week,  the  rainfall  reaching  four  hundredths 
of  an  inch.  The  thermometer  hss  ranged  from  68  to  99, 
averaging  85. 

JSashville,  Tennessee. — It  has  raired  on  three  days  of  the 
week,  the  rainfall  reaching  seventy-three  hundredths  of  an 
inch.     Average  thermometer  84,  highest  98,  lowest  71. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  and 
has  been  showery  on  two  days  of  the  week,  the  rainfall  reach- 
ing four  inches  and  forty -six  hundreiths.  Rains  were  bene- 
ficial and  crops  are  splendid.  Twelve  bales  of  new  cotton 
have  been  received  to  date.  The  thermometer  has  averaged 
79,  the  highest  being  93  and  the  lowest  69. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  wetk,  the  rainfall  reaching  one  inch  and  sixty-four  hun- 
dredths. Weather  hot.  Some  tcctions  have  been  without 
rain  for  weeks,  and  complain  of  shedding.  The  average  re- 
port, however,  is  good.  The  thermometer  has  averaged  81, 
ranging  from  69  to  96. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the 
we?k,  reaching  eighty-four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  78  'o  89,  averaging  81. 

Auburn,  Alabama. — Precipitation  for  the  week  one  inch 
and  ninety  hundredths.  Crops  have  improved,  The  ther- 
mometer has  averaged  81,  the  highest  being  91  and  the 
lowest  72. 

Madison,  Florida. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  97  and 
the  lowest  71. 

Columbus,  Georgia. — Rain  hag  fallen  on  two  days  ot  the 
week  to  the  extent  of  seventy  hundredths  of  an  inch.  The 
thermomeier  has  averaged  88,  ranging  from  77  to  96. 

/Savannah,  Ueorgia. — We  have  hart  rain  on  four  days,  and 
the  remainder  of  the  week  has  bee«  hot.  The  rainfall  reached 
two  inches  and  thirteen  hundrtd ths.  The  thermometei'  has 
ranged  from  73  to  97,  averagii  g  80. 

Augusta,  Georgia.— The  weather  has  been  warm  during 
the  week,  with  rain  on  ihree  days  to  the  extent  of  one  inch 
and  sixty-nine  hundredths.  Accounts  from  the  crop  are 
favorable;  the  plant  looks  promising.  Average  thermometer 
82,  highest  100,  lowest  72. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  bouth  Carolina. — Rain  has  fallen  on  three 
days  of  the  week  to  the  extent  of  forty-nine  hundredths  of 
an  incsh.  The  thermometer  has  ranged  from  74  to  94,  averag- 
ing B2. 
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Btatehurg,  South  Carolina. — We  have  bad  rain  on  two 
da)  3  of  the  wee fc,  the  rainrall  reioliing  one  inch  atul  thirty- 
six  hundriiitliB.     Tlie   weather   has   been  Bultry,  but  flue  for 

iton.     Average  theraioineter  80,  highest  03  and  lowest  71*7. 

i;olumbla.  South  Caroliud. — li  lin  has  fallon  oa  three  days 
of  the  weeic  to  the  extent  of  thirty -one  liiindredtlis  of  an  inch. 
Orop  jirospecta  for  cottou  are  very  favorahlo.  Corn  shows 
improv.'ineiic.  Thfl  thermometer Itas  averaged  83,  the  highest 
bciiij;  90  (ind  the  lo-vest  T8. 

WU.wn,  North  I'.aroUna. — It  has  railed  on  two  days  of  the 
we>-k,  the  rainfall  reaching  forty-five  huniredths  <>t  an  inch. 
The  thermometer  his  averaged  87,  ranging  from  70  to  09. 

Th<"  following  state'ueni  we  hive  al.so  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
oVIocli  Aug.  0.  1888,  and  Aug.  11,  1887. 


New  Orloang Above  low-wator  mark. 

MeiuiiiilH Above  low-water  mark. 

Mmiiv  lie   AlMjve  low-water  mark. 

Bbrvve|H>rt Above  low-water  mark. 

Vtok*l)ur8 AlMive  low-water  mark. 


Aug. 

D,  "88. 

Aug.  11, '87. 

Feel. 

Inch.. 

Feel. 

Inch. 

4 

7 

2 

8 

11 

2 

6 

8 

1 

5 

1 

0- 

10 

0 

2 

3 

Mix.s 

iiig. 

4 

5 

India  Cottos  Movembst  prom  all  Posts.— The  receipts 
and  siiipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Aug.  0. 

BOUBAT  BB0KIPT8  AHD  BnimSNTS  FOB  FOITB  TEAB8. 


SMpmenU  thit  meek. 

Shipmentt  Since  Jan.  1. 

Beuiptt. 

Tear 

Great 
BHfn. 

1,000 

5',0<>6 
1,000 

OOHti- 

nent. 

Total. 

Great 
Britain 

Oonti- 
nenl. 

lOUU. 

Thi$ 
Week. 

Since 
Jan.  1. 

1888 
1887 

1886 

■2.o66 

2,1100 

1,000 

7.000 
3,000 

209,000!5<)'f,0OO 
3n«,000  01-<,000 
30H,000  (it 0,000 
ilti.OOOll.lS.OOO 

807.000 

1,'  01.000 

Olli.OOd 

6;4,0O0 

4.000 
4.000 
9.000 
2.000 

1,269,000 

1,43^000 

1,347,000 

978,000 

Shiprnettt*  for  tlte  week. 

SMpmetUM  tinee  January  1. 

Great 
Britaiii. 

Oonti- 
nenl. 

IWlU. 

Great 
Britain. 

Continent. 

Total. 

Calontta— 

1888 

1887 

Madras— 

1888 

1887 

AU  others— 

1888 

1887 

2,000 
5,000 

i',006 

1,000 

1.000 
4.000 

3,000 
5,000 

1,000 
.•i.OOO 

28,000 
99,000 

11.000 
22.000 

28.000 
35,000 

63,000 
119,000 

6.000 
3.000 

15,000 
23.000 

91,000 
218,000 

16,000 
25,000 

43,000 
58,000 

Total  all- 

1888 

1887 

2,n00 
6,000 

2.000 
4.000 

4,000 

10  000 

67.000 
156,000 

83,000 
145,000 

150,000 
301,000 

EXPOKT8  TO  EtTBOFa  FBOM  AIX  INDIA. 

Skipmentt 

to  all  Europe 

from— 

1888. 

1887. 

1886. 

This 

Keek. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Ja7i.  1. 

Bombay 

All  other  ports. 

Total 

l.OOOl     807.000 
4,000     l.,0,000 

lo'.obo 

1,004,000 
301,000 

7.000 
6,000 

946,000 
144,500 

5,000     957.OO0I   10,000 

1,305,000 

13,O0o|l,O9O,5OO 

Manchbstbr Market. — Our  report  received  by  cabl«-  to-night 
from  Manchester  states  that  the  market  is  firm  for  both 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison  : 


1888. 

1887. 

32*  Cop. 

9H  lb: 

Ooll'n 
Mitt 

32»  0<^. 

814  Ibt. 

Cotl'n 

Mi>i. 

Vpldt 

Twist. 

Shirlingi. 

UpUU 

Twi*t. 

Shirlingg. 

d.         d. 

a.    d.      8.    d. 

d. 

d.         d. 

8.    d.      «.    d. 

d. 

July  6 

7»8    9»H  P    7    ®7    0 

5»i« 

7M  «8 

5    8^®6  10^s 

S's 

••  13 

7'S9    ®8>4  5    7    ®7    0 

3«1« 

733  -a>8 

5    (<i3a6  10>« 

f>\ 

•'  20 

708     <i8i4  I5    7    »7    0 

6«,« 

738  ail 

5    8»sa6  10>« 

3»I« 

"  27 

T»8    'oiS^  jS    7    'a>7    0 

.5«,„ 

7 "4  «715,8  5    8     ®6  10 

S»IB 

Aun.   3 

7i>8    W8>4  |5    7     £1)7    0 

5»« 

714  a7l&,»'5    8    ®6  10 

5  4 

••  10 

709    'a>SH^5    7    ■»7    0 

511,8  714  »7i6,o5    n     a6  10 

5>a 

Jute  Butts,  Baqoino,  &c.— Tne  miiket  for  bagging  is  in 
a  peculiar  coailition,  and  it  is  impossible  to  name  any  reliable 
figures.  The  whole  stock  is  controlled  by  one  or  two  parties, 
who  make  their  own  prices  and  will  not  name  any  figure 
except  to  actual  pu'Chabers.  Mo.tt  of  the  mills  have  ehut 
down  and  the  comblnaiion  are  masters  of  the  siiuation.  A 
fair  tri.le  is  being  done  in  jute  butts,  and  paper  g,-arl.-a  are  held 
at  IJgO  ,  while  bagging  qualitits  a-e  quoted  at  2(0(23^  cents. 

Tub  AaiUGULTURAL  Dbpartment's  Actqdst  Rei>ort. The 

following   statement,   shuW'nx    tne   couditijn  of  coit)n,  was 
isfued  b.  the  Uepart'iient  of  Agriculture  o  1  Au>{U8t  10: 

Thp  \ii)fii8t  report  or  the  Dop.irtmeut  of  Afnlciltiiro  shows  a  small 
•u  ill  the  CO. Million  ol  cotton  iu  tho  fa-oliiias,  Alabama  and 
i  c,  anil  au  advaiiuc  in   Floriila,  Texas,  Arkiin...as,  and  Teui  essee 
:  ages  ot  (ieoigia  and  Jlisaissip,  1  are  iiKcUaiiKed.    The  ireneral 
n8,-.<,  agalu.Ht  86-7  a  mouth  a^o  and  93-3  last  .Viiirii.st.    The 
■V  Hiale  are:  Virginia,  84  ;  North  C  mllua.  82  ;  South  Caiollna, 
,.,,    .„    "-''a- -to;  t'lnrida,  02 ;  AL.bama,  1(0;  .Mississippi,  92;  Lonltiaua, 
M;   I.  \as.  .9;  Ariiaiis.M,  93;   I euuess.  c.  !I3.     Iher.  has  been  an  excess 
Of  nun  imtll  recently.    JJiought  of  snort  dinatioii  is  locally  indicate.)  on 
the  viliintic  Coast  and  on  th.-  (Jnlf  Coast  east  of  tlie  .Missi.wipiii.     West 
01  the  .\Ii.H.sis^ippi.  ill  uonhci-n  Missis-ippi,  auu  western  1  euiicssee.  rains 
naTi;l,ceuri-.q.icuianaal)nnd  nt,  and  the  g  owth  of  the  plant  Is  from 
mediuu  to  large.    £„,stot  the  State  of  Mississippi  the  plait  Is  compar- 
atively sin,.  11.     tu  nearly  the  cntironreadtU  th     deve|..uiueut  is  ivi.re- 
8«n»H,i  as  later  than  usual,  thuugU  picking  was  about  to  commence  in 
toe  lower  latitn..es. 

Gott-m  i~atm.„l  u-iihoui  eic-piion  reported  in  sound  health  and  via  r, 
l^Ii--"'..''*^"''"".;,',"^ '*"""'  ««'' ./"'"i*  a«  it  menu  ned  in  the  moil 
lueeeti/al  seatotu.    There  is  a  UtUe  rust,  but  not  serious  e.'cccpt  In  a  few 


coiinttes,  mostly  In  Qnorgla  and   Alabama,  where  tlie"i'i 
vails  In  certain  Incalttles.    The  catorplilnr  Is  present  -. 
Mie  southern  liiilr  of  tlin  lower  tier  of  Htates,  '  lit  Is 
exiept  in  a  county  or  two  in  Floriila.     It  Is  not  niiu-li 
ki'lil  In  llniltcd  uuinbers  bjr  [lolsoulng. 
lies  in  Texas, 

(Jolleciing  the  thrpo  month's  flguraa  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the 
same  moniba  of  last  season,  we  hwe  the  following  results: 


/■!/  rn.t"  priy 

■lyin 
'.inry 
■-  i. ...  I't'lniif 
Tho  lioll  worm  U  Iu  •uuio  coun- 


1868. 

1887. 

Slalet. 

>-» 

t 

•< 

i 

1 

i 

86 
88 
92 
91 
92 
90 
88 
80 
1-4 
92 

S5 
86 
SO 
90 
92 
92 
91 
7« 
90 
90 

(12 

84 

eo 

92 
90 
1*2 
90 
■19 
93 
93 

84" 
860 
90-7 
»2  0 
PI -3 
91-3 
)-9-7 
78-3 
92-3 
91-7 

119 

98 
99 
98 
09 
99 
07 
91 
9S 
97 

"6-9 

09 
97 
96 
9i» 

98 
l't» 
98 
»» 
99 
98 

97-0 

96 
95 
94 
96 
93 
96 
94 
87 
97 

9.^ 

9S-0 

8.  CoroUnft 

( ;  enrgia 

»i6-7 
96-3 

Kiiiiinii 

97-3 

Aliihftina 

1I0"7 

MtRfttanlppt 

98-0 
96-3 

T''xn8    .  ............... 

90-3 

98-0 

TotlUOBSfVi 

96-7 

Avorftgo 

S" 

86-7 

87-3 

87-3 

93-3 

95-7 

The  italics  above  are  our  own.  They  should  be  read,  we 
presume,  in  connection  with  the  figures  of  condition. 

LomsiANA  Fi'.ST  Bale. — The  first  bale  of  new  cotton  grown 
in  Louisiana  was  received  at  New  Orleans  on  Friday  evening, 
August  3.  It  was  raised  by  P.  Rooney  of  Point  Coupee 
Parish,  c'assed  strict  middling,  and  sold  at  auction  on  August 
4  to  Messrs.  J.  D.  Peet  &  Co.  for  13  cents  per  pound.  In 
addl  ion  to  being  the  first  bale  from  Louisiana,  this  is  also  the 
earliest  arrival  from  the  Mississippi  Valley.  Last  year  the 
lirst  bale  from  ihe  Valley  reachetl  New  Orleans  on  August  3. 

The  Crop  in  the  Memphis  District.— Messrs.  Hill,  Fon- 
taine &  Co.  issued  on  August  7  their  regular  monthly  crop 
report  for  the  Memphis  district,  which  embraces  West  Ten- 
iiesse.  North  Mississippi,  North  Arkansas  and  North  Alabama, 
as  follows  : 

Tho  report  is  made  from  282  letters  of  inqniry  sent  out  ,Tuly  28,  the 
rosiwDses  to  which  bear  averame  date  of  August  2.  The  weather  during 
July,  esiecially  the  U'sthalf  of  the  month,  wag  favorable  for  cotton, 
and  much  more  favorable  than  last  year;  and  while  .some  of  our  cor- 
n'sponiients  rejvort  crops  badly  needing  rain,  yet  ttie  outlook  for  a  good 
yield  is  very  flattering.  The  principal  complaint  of  a  threatened 
iliought  comes  from  Arkansas,  yet  there  are  many  sections  in  Missis- 
sippi where  rains  would  be  a  great  benefit.  Tennessee  and  Alabama 
liave  not  suffered  as  yet,  but  suowers  within  tho  next  week  would  ma- 
ti Tliilly  add  to  the  favorable  outlook  in  those  States.  Tlio  plant  Is  gen- 
erally reported  as  fornilug,  blooming  and  boiling  well,  and  a  very  large 
m.ijorily  report  the  cotton  crop  in  much  bctte  coudiliou  than  last  year 
at  this  iieriod.  Picking  will  coiumeuce  iu  sonic  localities  about  the  l8t 
of  Hepteniber,  but  will  not  become  general  throughout  the  district  until 
September  15. 

East  India  Crop. — The  following  is  from  the  Bombay 
Company's  ^Limited)  report  of  July  3: 

Until  a  week  aLO  some  anxiety  was  felt  at  the  absence  of  heavy  rain, 
and  it  cannot  be  said  ti  at  the  monsoon  set  in  in  ea  nest  till  June  27, 
sir-ec  which  date  rain  baa  fallen  steadily,  and  the  fall  in  Bomoay  now 
amounts  to  about  twenty-two  inch*  s.  This  timely  fall  has  extended  up- 
country,  and  sowing  is  now  in  lull  swing  in  the  Beraraiel  15 roach  dis- 
tricts. In  the  DhoUera  districts,  too,  the  rain  has  been  most  satigfao- 
toiy,  and  sowing  will  conimeiicc  shortly.  In  the  Northwest  Province 
lain  has  also  fallen.  On  the  whole,  tho  rams,  though  late,  have  been 
favorable  so  lar  tor  the  sowing  of  the  new  crop. 

The  foil. wing  is  from  Messrs.  Gaddum,  Bythell  &  Co.'s 
report  of  like  date: 

We  have  had  a  week  of  very  wet  and  boisterous  weather,  the  rainfall 
in  Bombay  since  last  Wednesday  amounting  to  eleven  in>hc8.  Abun- 
dant rains  have  also  fallen  up-country,  and  sowing  operations  in  most 
of  tho  Oo  mill  coilon  district*!  arc  progressing  favoralily.  and  will  be 
coiuiuenc.  d  in  other  disiricts  as  soon  as  a  break  in  the  weather  sets  in. 

eJHiPPiNa  News. — ^The  exports  of  cotton  from  the  Uniied 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
17,588  bales.  So  far  as  the  Southern  portp  are  concerned,  these 
are  the  same  eTf>nrt8  renortod  hv  telegraph  and  published  ia 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baUt. 
SIbw  York— To  Liverpo  1,  per  steamers  Alaska,  934...  Celtic, 
1,270  ..  City  of  Chicago,  1,268. ..City  of  Rome,  1,267.... 

Etruria.2.-)8....Italy,9y!)....Van  Dyek  628 6,624 

To  Havre,  persteainer  La  Gascogne,  152 162 

To  Bremen,  per  sieamers  Lahn,  4',(!» Werra,  150 649 

To  Antwerp,  1  cr  steamer  Westernland,  67o 670 

To  Barcel  na.  per  tteamers  Alcsia,  '64 Miguel  M.  Plnll- 

los.  1.3k3 2,147 

To  Genoa,  1  erstenmer  Alexandria,  699 999 

To  W.ndsor,  N.  S.,  per  8cho..iicr  Clifton,  100 100 

NkwOklia.nr — To  Ll^el•IMM)l,  per  steamers  Countellor,  £66.... 

Cuban,  308.      Discoverer,  785 1,659 

CIIAKLESTOS— To  Barcelona,  per  bark  Calallna,  390 390 

Norfolk— To  Liverpool,  per  steamer  Claymore,  1,486 1,486 

To  Hamburg,  per  rieanicr  Wuotaii,  l.ooo 1,000 

Halilmomk-  For  l.ivi  niool,  per  steamer  Nova  Scotian,  325 325 

Boston— To  Liverpool,  per  steamer  Boman.  I.'.9 159 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  1,228  1,228 

Total 17.588 

The  particulars  of  theme  shipments,  arranged  in  our  usual 
form,  are  as  follows : 


New  York.. 

6.624 

N.  Orleans.. 

1.659 

Charleston  . 

Norfolk      .. 

1.486 

Baltimore .. 

325 

Boston  ..  .. 

159 

I'hTdelph'a 

1,2^8 

Liver-  Bam-  Anf- 
pnoi.  Havre.  Bremen,  burg.  weru. 
'     -'        152       649     670 


1,000 


Oetioa 
Baree-    a7td 
loiia.  Wintiaor.    Total 
2,147     1.099     11,341 


3.0 


1,659 
390 

2,486 
335 
159 

1,2.8 


ToUI. 


,  ll.lsl        152       649    1,000       670    2.5i7    1,099    17,888 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates : 

Kew  ORLEAN9-For   LiTcrpool-Aug.  3-8teamer    Statesman,  320. 
Boston— For  Liverpool-Auf,'.  6-Steainer  Norseman,  156. 
PuiLADEU'UiA— For  Llverpool-Ang.  7-Stcamer  BriUsU  Frmceas,  t73. 

Cotton  freights  the  past  week  have  been  as  follows : 


Uverpool,  steam  d. 

Do        eail...d. 

Havre,  steam — c. 

Do      sail e. 

Bremen,  steam ..  e. 

Do       sail c. 

Bambnrg,  steam  e. 

Do        sall...c. 

Amst'd'm,  steam. c. 

Do  via  Leltli.d. 

Keval,  steam d. 

Do     sail d. 

BaTcelona,steam  d, 
Genoa,  steam ..  .d. 
Trieste,  steam... <J. 
Antwerp,  steam  d. 


Satur. 


Hon. 


"S4®832  1''61'»'S2 


r«e». 


22  V 


22  V 


31l!!«ll«  21l5Rllfl 


^a'^^M 


"64 

li 


i''e4®»32 
22V 
21l28^'64 


Wednet. 


Thwrt. 


FH. 


s 


IS 


^32^*^64 


lf„.®932  "«4®'; 


22V 


21,sall84  21 


■^32 
%2''*^e4 


25* 


the  check  to  the  advance  in  wheat  no  appreciable  decline- 
took  place  in  its  product,  becauee  it  had  not  previously  ad- 
v»Eced  in  full  ratio.  Stocks  are  small,  all  old  and  undf  sirable 
parcels  iaviug  been  well  closed  out.  To  day  the  market  was 
dull,  and  the  high  grades  in  pretty  full  supply. 

The  wheat  market  was  feverishly  unsettled  throughout  the 
week.  Iijfluences  at  work  were  conflicting  and  of  uncertain 
importance.  The  weather  abroad  has  improved,  but  the 
reports  on  this  point  were  at  times  quite  contradictory.  Early 
in  the  wetk  we  bad  reports  of  lust  attacking  tte  spring- 
sown  wheat  in  the  Northwest  and  yesterday  from  the  same 
quarter  came  accounts  of  frost  or  danger  of  frost.  The  export 
aemand  continued  good,  and  extreme  prices  were  paid  for 
choice  samples,  which  continued  scarce;  but  ytsterday  the 
inquiiy  on  this  account  subsided.  We  shall  now  be  in  receipt 
of  full  supplies  via  Erie  Canal,  but  most  of  the  cargoes  imme- 
diately due  are  already  sold.  There  may  be,  however,  some 
re-selling,  as  is  often  the  case.  To-day  the  market  awaited 
the  Bureau  report,  which  was  not  made  puV>lic  till  after 
'Change,  and  there  was  little  change  in  values;  but  there  was 
some  depression. 


"16 

25* 

21,or11|u 


^a2'a'''«4     %2^^64 


"*~Fer  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 
We  add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exporters  took — 
Of  which  speculators  took. . . 

Bales  American 

Actual  export 

Forwarded  - 

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


July  20.     July  27.      Aug.  3.     Aug. 10. 


47,000 

3,000 

2,000 

37,000 

4,000 

12,000 

568,000 

416,000 

49,000 

42,000 

72,000 

32.000 


46,000 

2,000 

1,000 

37,000 

7,000 

12,000 

542,000 

390,000 

37,000 

23,000 

05,000 

27.000 


49,000 

6,000 

1,000 

3(1,000 

0,000 

6,000 

523,000 

370.000 

34,000 

22,000 

54.000 

12.000 


55.000 

f.OOO 

3,000 

44,000 

9,000 

10.000 

491,000 

331.000 

32,000 

12,000 

50,000 

10.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  10  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot.        Saturday 


'•"•5 


Market, 
12:30  P, 

Mld.Upl'ds. 
Mid.Orl'na. 

Bales 

Bpeo.  &  exp. 


litturet. 
Market, 
12:30  P. 

Market,   } 
4  p.  M.     \ 


ilotiday.  Tuesday. 


p. 


Harden*g. 

55a 

12,000 
2,000 


Quiet. 


Wednes.   Thurtd'y. 


Good 
demand. 

5»8 

51118 

14.000 
1,500 


Steady. 


Steady. 


Active. 

611,8 

511i9 

15.000 
2,000 


BteedT. 


Quiet  and 
itead7. 


Friday. 


Moderate 
demand. 

511,8 
51118 

10,000 
1,000 


Firm  at 
partliilly 
l-eiadv. 


Quiet. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


ly  rA« 

pricea   are  olven  in 

pence 

and  euha 

tliut: 

5  63   means 

5  63  64<i..  and  G  01  meanx  6  l-64i 

Sat.,  Aug.  4. 

I>Ian. 

,  Aug.  6. 

Tues.,  Anz.  7. 

Open 
d. 

HlffTl 
d. 

Lovf. 

a. 

Cto». 

d. 

3a\T 

5  37 

588 

5.'i7 

538 

ju'r-Aug... 

i" 

9 

631 

5  33 

5  31 

5  32 

Aug.-Sept.. 

SSI 

5  33 

5  31 

5  33 

September. 

p; 

519 

5  19 

519 

516 

8ept-0ct... 

» 

^ 

5  13 

513 

5  13 

513 

Oct.-NoT. .. 

511 

5  18 

BU 

5  12 

Hot.- Deo... 

511 

BU 

511 

611 

Dec-Jan. .. 

511 

511 

511 

611 

Jan.-Feb. .. 

5  11 

512 

611 

5  12 

August ..  .. 
Aug.-Sept.. 
September. 
Bept.-Oct .. 
OcU-NoT... 
Not. -Dec... 
Dec.- J  an. .. 
Jan.-Feb. .. 
Feb.- March 


Wednes.,  Aug.  8. 


Open  H<«)>  1,010.  Clot. 


d. 

B40 
B83 
833 
SSO 
614 
S13 
612 
B12 
BIS 


d. 

5  40 
633 
6:!3 
620 
615 
SIS 
513 
E13 
613 


d. 
640 

5  33 
533 
520 
514 
513 
612 
61j 

6  13 


d. 

5  40 

6  83 
6  33 
6  20 
515 
613 
612 
612 
613 


TharB.,  Aag.  9. 


Open  BiQh  Laui.  Cloi 


d. 

6  42 
6  35 
6  85 
6  21 

5  IS 

6  16 
614 
614 
616 


d. 

5  42 

6  36 
6  35 
6  23 
518 
5  15 
614 
5  14 
SIS 


d. 
5  41 
634 
5  34 

5  21 

6  IB 
614 
514 
614 
516 


d. 
6  42 

5  35 
5.35 

6  22 
610 
515 
614 
6  14 
615 


FrI.,  Aug.  10. 


Open  Bigh  Low.  Clot. 


d. 
6  40 

5  33 
533 

6  20 
6  15 
618 
613 
6  13 
613 


d. 

5  40 

6  34 
6  34 
6  20 
5  15 
614 
5  13 
618 
614 


d. 
5  40 

5  33 

6  33 

5  20 
616 
513 
613 

6  13 
613 


d. 

5  40 

6  31 
534 
6  20 
6  15 
614 
513 
B  13 
514 


BREADSTUFF  S. 

Fbidat,  p.  M.,  Auk.  10,  188?. 
The  flour  market  has  been  without  feature  of   importance 
.or  the  week  under  review.    Prices  at  times  favored  sellers, 
Willi  a  gooi  demand  for  Uie  low  graice  i^x  export,  and  wilh 


DAILY  CLOSINO  PRICES  OF  KO.  2 


Aninist  delivery o . 

September  delivery c. 

October  delivery c. 

November  deli^■ery c. 

Deceraber  delivery o. 


Sat. 
9533 
94H 
94^8 
95% 
96% 


May,  '89  delivery clOOi-j 


RED   WINTER  WHEAT. 

Hon.      Tuet.  Wed.  Thurs.  Fri. 

96           95  9419  9438  fi3% 

95            94  92  3»  93  92% 

95S8       943t  fl33a  9353  9338- 

961a       95''>8  9414  94>fl  9414 

9714       9638  9513  953g  95I8 

1011-2    loo's  9938  Oo^s  99% 


t  PRICES  OF  NO 

2  UIXED  CORN 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

biW 

54  >4 

54^8 

S4!Si 

5459 

53  V 

54 1« 

53^8 

5438 

S4ia 

54% 

531a 

54  5i 

54 

541a 

541s 

54% 

53% 

5334 

5278 

5338 

5313 

53% 

527a. 

51 

50»8 

EO-'s 

50^8 

6018- 

Indian  corn  future  1  have  been  variable  and  unsettled, 
without,  however,  making  wide  fluctuations.  Ttie  market 
has  at  times  sympathized  with  wheat,  at  others  shown 
strength  on  adverse  weather  reports,  and  then  weakened 
under  free  receipts  at  Western  markets,  such  being  the  course 
of  values  to-day.  The  export  demand  has  been  fair,  80,000- 
bushels  being  taken  to-day  at  55e.  for  No,  2  mixed  afloat  and 
54c.  for  early  arrival. 


August  delivery c. 

September  delivery 0. 

October  delivery 0. 

November  dolivorv  0. 

December  delivery c. 

Oats  have  been  irregular  and  unsettled, 
for  prompt  delivery  have  been   scarce,  an\  No.  2  white  clojes 
dearer;  but  the  epeculation  in  futures  is  sluggish. 

DAILY  CLOSINQ  PRICES  OF  NO.  2  MIXED  OATS. 

Ang:ust  delivery 0. 

Scptimbfr  delivery c. 

October  delivery c. 

The  following  are  the  closing  quotations 

FLOUR. 

Pine »  bbl.  $2  30aif2  80 

aaperflne 2  453  3  00 

Spring  wheat  extras.  2  85®  3.30 

Minn,  clear  and  stra't.  3  603460 

Winter shlpp'g extras.  3  25®  3  50 

Winter  XX  and  XXX.  3  65©  4  75 

Patents 4  603  5  10 

Ssathem  supers 2  65®  3  00 


Regular   grades 


Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

31 

3118 

31\ 

32% 

32% 

32% 

■29\ 

29% 

2919 

29% 

29% 

2!t% 

30 

30 

30 

3ul8 

30% 

3018 

South'noom.  extras  .  $3  253  3  50 
Southern  bakers'  and 

family  brands 3  603  4  56 

Rye  flour,  superfine..  3  103  3  30 

Fine 2  303  2  45 

Corn  meal — 

Western,  &o 3  153  3  40 

Brandywlue....  ..>.  3  403     


OSAIN. 


Wheat- 

c. 

0. 

Spring,  per  bush... 

So 

'3 

HV 

Spring  No.  2 — ... 

88 

'3 

89 

Bed  winter  No.  2... 

94 

w 

95 

Bed  winter 

HI 

'a 

96 

White      -..- 

85 
53 

■3 
3 

96 

Com— West'n  mixed. 

55 

West'nmlx6dNo.2. 

54 

3 

55 

StiMiucr  su.  2 

.3 

.. 

Western  yellow — 

54 

■3 

56 

Southern  white 

55 

a 

5/ 

o. 

00 

38 
43 

37  V 

431; 


Ryi 
State  <!fc  Pa.,  t$  bush.    55 

Oats— Mixed 36 

White 42 

No.  2  mixed 37 

No.  2  white 43 

Barley- 
Canada  No.  1 

Two-rowed  State 3 

Six-rowed  State 3 

Malt— State,  4-rowed '3 

State.  2-rowed 3 

AefKiccLTUKAii  Department  August  Report.— The  report  J 
of  the  Department  of  Agriculture  for  August  1  respecting^ 
cereal  crops  was  issued  on  August  10,  as  follows: 

The  Department  of  Agriculture  reports  a  small  a<lvance  In  the  coii 
ditiou  of  corn,  from  93  last  mouth  to  95-5.  Rains  have  been  generall; 
sea.souable,  though  in  exces.s  in  some  districts  and  deticicnt  in  othora 
In  Kansas,  tlic  Carolina.1,  Delaware  and  New  York  the  condition  I 
reduced  by  local  droughts.  In  the  Houthwcst,  where  droughts  are  soma 
times  prevalent  at  this  season,  there  has  been  an  improvciuciit,  and  I 
large  crop  is  already  assured.  In  the  corn  surplus  States  a  high  con- 
dition prevails,  with  some  advance  over  the  figures  of  last  month, 
percentages  of  the  States  of  the  Central  Valleys  are  Keumcky,  98 
Ohio,  98;  Indiana,  99;  llliuois,  96;  Missouri,  94;  Kansas,  91,  an 
Nebraska,  96.  There  will  bo  a  heavy  crop  in  this  region,  as  is  u»ua 
and  naturallv  expected  in  a  seasonable  year  following  one  of  extren 
drought.  A  high  condition  of  maize  also  prevails  in  the  Northern  borda 
States  and  Territories,  Dakota  standing  lowest  at  94. 

Spring  wheat  lias  fallen  from  its  high  position  of  a  month  ago.  TBi 
chiuch  bug  stands  at  the  bead  of  the  disasters  reported,  involving,  mon 
or  loss,  Wisconsin.  Minnesota,  Iowa  and  Nebraska,  and  in  places  doing 
serious  damat'O.  High  temperature,  excessive  rains,  blight,  rust  anfl 
the  armv  worm,  are  locallv  reported,  but  evidently  witliout  seriousy 
reducing  the  general  condition.  IJakota  stands  highest,  with  an  ave 
age  of  91,  a  loss  of  7  points.  Koported  yields  run  an  extreme  range- 
from  a  few  bushels  to  forty  bushels  per  acre.  The  reduction  of  the  p«r 
ceiitaue  in  Minnesota  is  from  94  to  85  ;  in  Wisconsin,  tiom  91  to  83  ; 
Iowa  from  97  to  84,  and  in  Nebraska  from  95  to  84.  1  lie  crop  of  \y  a 
ington  Territory,  Colorado  .and  other  Territories,  and  of  New  England. 
is  good,  and  is  fair  in  northern  Illinois,  northern  New  York  and  in  the 
high  latitudes  or  altitudes  of  winter  wheat  States,  Tho  general  con- 
ditkui  has  been  reduced  from  9.'i'9  to  87'3. 

There  are  uo  estimates  of  Winter  wheat  after  threshing  .as  yet,  but 
viiluutary  remarks  of  reporters  make  the  yield  better  than  the  early 
jiromlse  in  all  the  States  th.it  produce  much  of  a  crop.  Cases  of  heavy 
yields  are  reported. 

The  changes  that  have  occurred  in  the  general  averages  of  other 
crojis  during  the  mouth  are:  Oats,  from  9a-2  to91'3;  bailey,  from  91 
to  89-4;  spiing  rye,  from  96  8  to  91-4;  Irish  potatoes,  from  05-/  to 
93-2.  Tho  buckwheat  crop,  first  reported  in  August,  averages  m  con- 
dition 92-5  during  July.  ,     «    r 

This  exhibit  docs  not  include  modifyins  changes  in  the  first  ha  I  01 
Auguat  ..  ..  j-ji  wet     . 
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The  movement  of  DreailstuSs  to  market  is  indicated  in  the 
fltatemoat  below,  prepar>'d  br  un  from  the  fl)(ures  of  ttie  Now 
Yorlt  Prociuc!  Etchaiii?o.  We  first  give  the  receipts  at  West- 
m  likee  ana  rivei  Dorw,  amin^rod  bo  ns  to  prflsent  the  com- 
parative movement  for  tlio  wet»k  ''ndint;  Aug.  4,  188^,  and 
^Qce  Auguat  1.  for  eaca  of  the  last  three  years: 


BetHpU  at— 

Hour. 

Wheat. 

Com. 

OatM. 

Barl«v. 

nv4. 

Bbli.WKUtu 

Buih.m  Ibr 

Bluh-KU). 

BluhMtlht 

SU1A.48UM 

Bu.  te  ii» 

OhloMO 

l»B«t 

8IW.251 

1     1,(48.400 

531.078 

1,833 

85,S:U 

tCllwaakea... 

ei.soij 

0JS18 

7,840 

34,000 

8,000 

5,800 

Daloth 

07,781 

130.8(13 



Minneapolis. 

601,050 

Toledo 

Z.ISS 

«»7.838 

10.37i 

6.339 

8,837 

Detroit 

8,tl8S 

S4S,8U 

15,U« 

80,855 

Clerelind. .. 

4.934 

Ji(S.O07 

IS  550 

45.461 

1,400 

Oil 

8U  Louis 

17.788 

88a,M( 

868.520 

851,945 

600 

8.H50 

Veorla 

1.83a 

51.500 

dO.KOO 

85.000 

4,800 

4,400 

Tot.wk.  '88. 

238.I3J 

8.063.400 
S,3J8,0ttt 

:.8J8.430 

1.074.461 

I0.6S3 

68.83! 

fl»mewk.'H7. 

837.217 

l,8r0,046 

8.080  059 

50.187 

4B.458 

Sime  n  k.'SO. 

no.ooi 

8,487,391 

1,785  .8j9 

1.995,800 

148.130 

10^,134 

Sinct  A  ug.  I. 

1887-8 

233.133 

8.063.400 

1.816.430 

1.071.461 

10,653 

55,833 

188B.7' 

857.817 

3  33J,8i3 

1.270.01B 

8,080.050 

88,187 

49,4&8 

188»-B» 

333, 13« 

8.457,3»1 

8.803.235 

8,450,041 

18J,769 

193.89' 

*  Inelade  one  week  extra 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ending  Aug.  4,  1888,  are  shown  in  the  annexed  statement: 


from-        Wheat. 


Btuh. 

417.201 


93.090 
17.142 


KewYork 
Boston. .. 
PorUand. 
>foi)treaI. 
Fhllwlel . 
fialtiiQ'ie 
KOrl'iig. 
K.  Newd . 
«lohm"d . 


Tot.    w'k.      e35.502l     372,177 
■fl'me  tiiuo  I 

1887.  ..  2.830.712     455,014 


18.000 
143,753 

38!" 


Corn. 


Biah. 
10',228 
83,607 


69,104 


flour. 


BUa. 

58.314 

iy,769 

lolob'y 

18,412 

33.784 

597 

1,415 


14'i,328 
239.333 


Oatt. 


Bath. 
2,034 


223 


2,257 
2,754 


Ryt. 


Bath. 


Peat. 


Bttth. 

1,933 


23,907 


27,802 
4,173       51.525 


By  adding  thia  week's  movement  to  our  previous  totals  we 
rfaavu  the  foUowiog  fliatement  ot  exoort^: 


*xi><irt»  to— 


Cn.K  DKdom 
•Continent. .. 

8.s0.  Am... 

Wc«t  Indies. 

BnUCol'mes 
•Otk,  oountr's 


Total.. 


Flour. 


Stvt.  l,'<7.;Sept.  l,'88,|S«pt.  l.'87,'Sept.  1,'88. 
to  A  (to.         tn  Aug 
1,  ISt^S.        8,  1887. 


Com. 


to  A  U'J. 

to  Awj. 

4.  1SS8. 

6.  1887. 

b:>i>. 

BblK. 

7,011.SD2 

6.342.'?0l 

353.840 

517.183 

0^.133 

1,015,883 

931.073 

763,219 

811.017 

496,857 

3G.643 

38.843 

Biish. 

18.772,173 

H.lol.8i2 

46.335 

26.955 

4,505 

53,994 


9.173.379    88.051.8,14 


Hush. 

41.477.539 

38,57  J.3« 

47,922 

3,081 

144,746 
81.218.862 


Stpt.  1,'87. 
to  Aug. 
4,  18S8. 


&!Kt.l,'Hf. 

to  ,1  :g. 

8.  i!ia7 


Bmh.         Biuh. 

15.717,155|23,8?,3.071 

4,072, 112 1 10,233.9  79 

232.6T0       753.637 


430.123 
73.581 
34.450 


20.550,391 


519,083 
35,449 
59.384 


35,239,818 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Aug.  4,  1388  ; 

Wheat, 

bush. 

915,844 


In  itoreat— 
Hew  York 

Do    aQoat 

Albany 500 

Buflalo 1.744.909 

CtlloaKO 5  062.9  2 

ifllwaukee 1.018.094 

Buluth 2,3.39,670 

Toledo 531,726 

Detroit 203,420 

Oswego 5.000 

Bt.  Louis I,4<i8,397 

Do    artoat 101,700 

Clnomuati 13,000 

Boston 9,244 

Toronto 42.825 

Montreal 25,t,ll7 

Phlladelpma 3.0,278 


Corn, 
bttth. 
23,610 


Peoria. 

Indlunupolis 

Xausaa  City 

Haltiniore ., 

Minneapolis 

8t.  Paul. 

On  MlsBlsslppl 

On  iMkea 

'Oncanul  &  river. 


7.100 

132,lrt7 

95.422 

1,023,945 

5,231,  Mi2 

45,000 

148.200 

1.182,528 

930,000 


11,000 

1.129.670 

2,514,548 

2,082 

130,243 

81.420 

30.010 

26.000 

341.649 

37,500 

84,000 

233,096 

29,238 
.'0,324 
84,864 
31.849 
79,692 
202.802 
3,525 


Oatt, 

btuth. 

128.295 

22.700 

24.000 

12  ,284 

728,998 

3.329 

1,310 

7,797 

9,689 


106,320  5,978 


Bye, 
buth. 
1.081 

18i,3b0 
23,635 
38,718 
24,617 

li'557 
2,913 


Barley, 
buth. 
6,456 


2,233 
31,911 
17,341 


15.000 

100,564 

16,380 

73.188 

100,333 

90.263 

43,265 

1,320 


5,000 
1,279 

2,500 

630 
1,046 


561 

aOiOOO 

5,393 

2,000 

135 

50,753 

1,891 

i'423 


2,100 


218,100 
1.481,515 
H.  182,900 


5l).500 
119.022 
377,100 


Tot.  Aiii;.  5,  '88.22.997.794  9,009.849  2,210..->57 
Tot.  July  28,  '88  22,190.867  8.374,050  2,68;'.830 
rot.Auj,'.  0.  •87.33,091,097  7,309,143  2,808,400 
rot.Aii^.  7,  '80.  30,732.874  8.695.346  2,1)21,231 
TotAujj.  8, '83f.  39,140,239    4,300,722  2,386,298 


152.945 
130.918 
305,411 
420,847 
176,033 


143.097 
144,196 
12. ,923 
252.884 
105,786 


1  Minneapolis  and  8t.  Paul  not  Included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
■wheat  and  corn  on  passage  at  the  dates  mentioned  stood  as 
loIlOkVB: 


Grain  onPaatage. 


To  United  Km^dcui. 
XoCuutiueut 


.qre. 


ir««*  ending  Aug.    8. 


Wheat. 


Corn. 


Total  quarters 

Equal  In  bu.'iUels 

Baineweekin  1887..bu.>*h, 


1,974,000 
34j,000 


411,000 
30,000 


2,31f;,000;  441.000 
18.5jJ.0lX}  3.528,000 
19.800.000  3,408.000 


Week  ending  Aug.  1. 


Wlitat.     j     Cor'n. 


2,007,0001    382,000 
278,000i       45,000 


2,2S5.000[  427,0(K) 
1^280.000  3.4U!.0OO 
ItTllB.OOO  3^10,000 


The  exports  of  wheat  from  India  for  tlie  week,  year  and 
season  are  as  below: 


Exporit  of  Wheat  from  Ijutta. 

Week  end'a 
Aug   4. 

Week  end'g 
July  29. 

Jan.    1  10 
Aug.    4. 

To  Unlt<vl  Kingdom bush. 

To  Contlnuut .....bush. 

580,000 
80,000 

860,000 
800,000 

».600,00O 
8,080,000 

Total bosh. 

600,000 

660.000 

18.380,000 

THE    DRY   GOODS   TRADE. 

New  YORK,  Friday  P.  M.,  Aug.  10, 1888. 

There  was  a  considerable  improvement  in  the  jobbing 
branches  of  the  trade  during  the  week  under  review,  the 
arrival  of  a  great  many  retail  buyers  from  distant  parts  of  the 
Wtst  and  South  having  contributed  to  this  result.  These 
buyers  are  seemingly  in  very  goad  spirits  because  of  the  fav- 
orable trade  outlook,  and  their  initial  purchases  are  being 
made  with  a  fair  degree  of  liberality;  but  there  is  not  the  least 
tendency  toward  speculation.  Businesj  in  commission  and 
importing  circles  was  comparatively  light  as  regards  trans- 
actions with  wholesale  buyers  on  the  spot,  but  the  growing 
activity  of  the  jobbing  trade  in  the  West  and  Sauthwejt  was 
reflected  in  a  freer  re-order  demand  from  those  sections  of  the 
country.  There  was  a  very  fair  movement  in  some  descrip- 
tions of  domestic  and  foreign  goods  on  account  of  former 
orders,  aad  altogether  the  business  of  the  week,  if  not  quiet 
up  to  expectitions,  was  at  least  fairly  satisfactory.  Values 
have  not  materially  changed,  and  stocks  are  so  well  in  hand 
that  prices  are  for  the  most  part  firm  at  current  quotations. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  7  were  1,769  pack- 
ages, valued  at  $105,497.  These  shipments  include  903  to  Ssuth 
America;  334  to  Central  America;  23  J  to  the  West  Indies  ; 
96  to  China;  71  to  England;  43  to  Lisbon;  33  to  Mexico  ;  33 
to  Europe,  and  39  to  all  other  countries.  Since  th?  1st  of 
Januarv  the  exports  aggregate  93,078  packages,  value  i  at 
$5,617,685.  Of  this  total  China  has  had  35,534  packages 
valued  at  |1,795,274,  and  20,664  packages,  valued  at  11,335,069, 
have  gone  to  South  America.  For  the  same  period  of  1887 
the  exports  to  all  ports  were  123,054  packages,  valued  at 
$7,297,044,  of  which  64,695  packages, valued  at  $3,084, 984, went 
to  China,  and  24,629  p3cksge=>,  valued  at  $1,767,711,  to  South 
America.  To  the  same  time  in  1838  the  total  shipments 
reached  139,403  packages  and  in  1835  were  113,747  packages. 
The  demand  for  staple  c3tton  goods  at  first  hands  was  steady 
but  moderate,  no  special  activity  having  been  noticed  in 
fabrics  of  any  particular  clas?.  Prices  ruled  fairly  steady  all 
along  the  line,  and  stock  are  well  conditioned  as  a  rule,  seve- 
ral prominent  makes  of  brown  cottons,  cotton  flannels,  &c., 
bfing  under  the  control  of  orders  for  some  time  to  come. 
B.'own  cottons  spicially  adapted  for  conversion  purposes 
were  fairly  active  at  times,  and  there  was  a  somewbat  freer 
repeat  demand  for  bleached  shirtings,  but  colored  cottons 
ruled  quiet  in  firit  hands.  Print  cloths  continued  in  gojd 
demand,  but  traneactions  were  limited  bv  the  meagre  supply 
of  "spot"  goods  on  hand.  Stoctss  last  Satu  day,  and  for  the 
three  previous  years,  were  as  follows  : 

1838.  1387.  1886.  1883. 

Slock  of  Print  Cloths—  Aug.  i.  Aug.  6.  Aug.  7.  Aug.  8. 

Held  bv  PioVidcnce  manufrers.     7,000  150,010  74,000  415,000 

Fall  iiiver  manufacturers None.  1H5,000  29,0(iO  259,000 

rrovldeucc,  speculators None.  72,000  94,1)00  320,000 

Outside  speculators  (est) 5,500  85,000  25,000  2S5,Oi;0 

Total  itock  (pieces) 12,500     448,000     222,000  1,279,000 

Pi  inted  calicoes  were  in  fair  demand,  and  mostly  steady   in 
price,  and  there  was  a  moderate  bujioess  in  printed  sateens, 
gmghamf",  and  cotton  dress  goods  at  unchanged  figures. 

DOME&Tic  WooiiEN  Goods. — Although  buyers  of  men's-wear 
woolens  ba«e  shown  a  good  deal  of  conservatisn  in  thpir  pur- 
chases of  light  weight  clothing  woolens,  orders  were  more 
numerous  tban  of  late,  and  reached  a  fair  ag<reg4te  amount. 
Heavy  woolens  were  quiet  in  demand,  but  tliere  was  a  steady 
m<ivement  fii  some  descriptions  on  account  of  back  orders, 
and  stocks  are  in  pretty  good  shape  as  a  rule.  Overcoatings 
were  in  light  request,  and  there  was  only  a  moderate  business 
in  cloakings,  Jersey  cloths  and  stockinets.  Light-weight 
satinets  have  shown  rather  more  animation  in  firxt  hands, 
and  moderate  dealings  in  Kentucky  jeans  aud  di)e.4kin3  were 
ri ported  by  mill  agents  and  jobbers.  Flannels  and  blankets 
were  rattver  mere  KCtive  in  j  jbbing  circles,  but  the  riemand  at 
fiist  hands  wi^  only  moderate,  and  there  was  a  limited  busi- 
ness in  ore  8  gnods,  shawls,  skirts,  wool  hosiery,  underwear 
an'l  f  4n"y  knit  woolens. 

FoEEiaN  DuY  GooDS.^There  was  a  slig'-iMy  improved  de- 
mand for  foreign  goods  at  the  hands  of  importers  and  I'eading 
jobbe.'s,  an  1  ii  lair  disiributioa  of  cer  aiu  f  .ibrics  wai  made 
1^  thw  f.rmB,- in  execution  of  importation  orders  on  recwd. 
'Ibere  w  is,  h  'WnviT,  very  lifttle  spirit  m  the  demand  for  any 
particul  r  cl<t4a  uf  goods,  and  buyers  are  evidently  dijposed  to 
pursue  a  Bomewh it  cautious  policy  for  the  present.  S'.aple 
f..t>ricB  are  generally  s.eady  \a  price,  and  oertaia  kinds  of 
German  hosiery  have  lately  advanced  in  th )  manufaoturing 
centres  abroad. 


178 


THE    CHKONICLE. 


[Vol.  XLVn. 


'^vnst  ®ompRuUs, 


Union   Trust   Company 

OF  NEW  YORK. 

73  Broadway,  eor.  Rector  St.,N.T. 

CAPITAL,         ...    $], 000,000 
SURPLUS,    ...  3,000,000 

Authorized  to  act  as  Execntor,  Administrator 
Guardian,  Ueceiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONET. 

Accepts  the  transfer  aRency  and  registry  of  stocks, 
and  acts  as  lYustee  of  mortcages  of  corporations. 

Allows  interest  on  deposits,  wljich  may  be  made 
fit  any  time,  and  withdrawn  on  live  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. . 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whitewright,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

B.  T.  Wilson,  James  H.  Ogilvie, 
■Wm.  F.  Kussell,  S.  T.  FairchRd, 

C.  D.  Wood,  I.  u.  Prothingham, 
James  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Hays  C.  Vanderbilt, 
Wm.  Alex.  Duer,                A.  A.  Low, 
Charles  H.  Leland,               G.  G.  Williams, 
Edward  King,                       R.  G.  Remsen, 

E.  B.  Wesley,  Edward  Sohell, 
D.  H.  McAIpin,                     Amasa  J.  I'arker, 
George  15.  Carhart,  Samuel  F.  Barger. 
Chauucey  M.  Depew,  Geo.  c.  Magoun, 
H.VanRennserr Kennedy, W.  Emlcn  Roosevelt.; 
BXBCDTIVB  COMMITTEE: 

Wm.  Whitewright,  G.G.Williams, 

James  McLean,  B.  B.  Wesley, 

Geo.  C.  Magoun,  c.  D.  Wood, 

D.  C.  Hays,  A.  0.  Kingsland. 

EDWARD  KING,  President. 

JAMBS  M.  MCLEAN,  First  Vice-Pres't. 

JAMES  H.  OGILVIE,  Second  Vlce-Pres't 
A  O.  BONALDSON,  Secretary. 

A.  W.  KBLLBY,  AssisUnt  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 

No.  49  WALL  STREET. 
CAPITAL  AND  SUltPLUS,  -   87,000,000 

This  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorized  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Which  may  be  made  at  any   time  and  withdrawn 
sfterflve  days' notice,  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remain  with  the 
oompany. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
business,  as  well  as  religious  and  benevolent  institn- 
tions,  will  find  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
GEORGE  BLISS,  Vice-President, 
JAMES  8.  CLARK,  Second  Vice-Pres't. 


TRUSTEES- 
H.  E.  Lawrence,  [Wm.  Libbey, 

Isaac  N.Pheips,    John  C.  Brown, 
Erastus  Cornmg,;  Edward  Cooper, 
8.  B.Chittenden,  W.B'y'rdCutting 
JohnH.Rhoades,!Chas.  S.  Smith, 
Anson  P.  Stokes, I  Wm. Rockefeller, 
Rot)t.B.Minturn,;Alex.  E.  Orr, 
Geo.  H.  Warren,!  Wm.H.Maoy.Jr., 
George  Bliss,         Charles  E.  Bill, 
Wm.  D.  Sloane. 

HENRY  L.  THORNELL,  Secretary. 

LOUIS  Q.  HAMPTON,  Assistant  Secretary. 


Wilson  G.  Hunt, 
ClUiton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 
Wm.W.Phelps, 
D.  Willis  James, 
John  J,  Astor, 
John  A.  Stewart, 


American  Loan  &  Trust  Co., 

113  BROADWAY,  NEW  YORK. 

Capita],  Fully  Paid,  ....  $1,000,000 

THIS    :COMPANT    TRANSACTS    A    GENERAL 
liOAN,  TRUST  &  FINANCIAL  BUSINESS. 

Receives  money  on  Deposit,  subject  to  check,  and 
Hows  interest  on  balances. 

All  Checks  pass  through  the  Clearing  House. 

Makes  Investments  of  Money,  acts  as  Executor 
Administrator.  Guardian,  Trustee,  etc. 

Also,  as  Registrar  and  Transfer  Agent. 

An  authorized  Depository  for  Court  and  County 
Treasurers'  Funds.  ' 

O.  D.  BALDWIN,  President. 

GEO.  A.  EVANS,  Vice-President. 
J.  8.  THURSTON,  Sec.  &  Treas. 

DiBEOTORS 

George  A.  Evans, 
Granville  P.  Hawes. 
James  S.  Thurston, 
Benjamin  F.  Tracy, 
John  S.  .Silver, 
Thos.  V,  Goodrich, 
Payson  Merrill, 
Herman  Clark. 
Thomas  C.  Piatt, 
John  P.  Townsend, 
O.  D.  Baldwin, 


John  L.  Hacaulay, 
Bowland  N.  Hazard, 
George  S.  Hart, 
Alexander  G.  Black, 
Wallace  C  Andrews, 
John  I.  Blair, 
Wiliiani  P.Anderson, 
Jules  Aldige, 
John  D.  Kimmcy, 
;::ha  Ross, 
CnarlA?  Parsons, 


Metropolitan  Trust  Co., 

37  Wall  Street,  New  York. 

''J^^P'l'^  CAPITAL,  .    .    91,000,000 

uesignaicd  as  a  cgal  depository  by  order  of 
supremo  Court.  Receive  deposits  of  money  on 
nterest,  act  as  llscal  or  transfer  agent,  or  trustee 
fo'!-.r|ioriil  Ions,  and  accept  and  execute  any  legal 
Knists  Iroiit  iM.Tsf.ns  or  corporations,  on  as  favorable 
terms  as  ot(u  r  similar  companies. 

TIio^iAS  HILLHOUSR,  President. 
rKl'.UKUlC  D.  TAPPEN,  Vlce-Prtsldetit. 
CilAUI.BS  M.  JKSUP,  Secretary.!  """""• 


%nsnvtiuci^. 


The  United  States  Life 
Insurance   Co. 

IN    TBB   CIT¥   OF    NETT    YORK. 

COBGANIZKD    IN   18S0J 

261,  262  &  263  Broadway,  New  York. 

GEO.  H.  BURFORD,  President. 

C.  P.  FsALEiOH,  Sec.    A. Whbblwbicht,  Asst.  Sec . 

Wm.  T.  BtANDBK,  Actuary. 

INCBEASS  rN  Assets  ovzB  -  ■  S1C0,000 
lNCKEASErNNEwB0srKE88,  -  -  -  40  per  Cent. 
Increase  of  Business  in  Force,  -  S;2,400,0O0 

POLICIES  INCONTESTABLE. 

CLAIMS  PAID  PROMPTLY. 
TEN  DAYS'  GRACE. 

ABSOLUTE  SECURITY. 

Tbe  most  liberal  and  equitable  contract 
consistent  >Tith  recosuized  business  prin- 
ciples. 

GOOD  AGENTS,  desiring  to  represent  the  Com. 
pany,  are  invited  to  address  J.  8.  GAFFNEY, 
Superintendent  of  Agencies,  at  Home  Office. 


THE 

EQUITABLE   LIFE 

ASSURANCE  SOCIETY. 

JAN.  1,  1S88. 

Assets $54,378,904  85 

Liabilities,  4  per  cent 66,274,650  00 

Surplus $18,104,254  85 

New  Assurance $138,023,105  00 

Outstanding  Assurance $483,029,562  00 

Paid  PoUcy-Holders  in  1887..    $10,062,509  81 
Paid  PoUcy-Holders  since  or- 
ganization  $106,610,293  34 

Total  Income $23,240,849  29 

Premium  Income $19,115,775  47 

Increase  InAssets $8,868,432  09 

Asset*  to  liabilities 12713  per  ceat 


THE 
FI»EL,1TY  &    CASUALTY    CO. 

OF  NEW  YORK, 
IVos.  214  &,  mis  Broadway. 

CAPITAL,  $250,000.  ASSETS,  about  $850,000 

Issues  SURETY  BONDS,  guaranteeing  thefldelity 

of  persons  In  positions  of  trust,  such  as  employes  of 

Railroads.  Banks,  etc.;  also  Administrators,  Guar- 

Issues   ACCIDENT    POLICIES,    containing   all 
modern  features. 

Also  PLATE  GLASS  and  BOILER  POLICIES  Of 
approved  forms. 

A^enUWill  appreciate  the  advantage  of  deallnii 
with  a  company  which  does  more  than  one  line  of 
business. 
„    „  „  OFFICERS: 

WM.M.RlcnARDB,Pre8t.     GBO.P.SEWABD.V..PreBt. 

JOHN  M.  Obanb,  Sec.        ROBTJ.  H1LLA8,  Ass.  See. 

„       ^  „  .  DIRECTORS: 

9l.''-rAP"'*'  ^       ^  B-  ""III  A.  S.  Barnes, 

^•B^-BtTana.haa,B.A.  Hurtbut.  J.G.MoCuilough, 

•k-E-2ni\,  J.p.VerraUye,    T.  S.  Moore. 

w  '^- «  o,*?"'..  ■'"'^  ^  ^"''or'    J-  Kogers Maiwell, 

Wm.  M.  Richards,  Geo.  F.  Seward. 


ONL,Y 

Direct  Line  to   France, 

GENERAL  TRANSATLANTIC  CO. 
Between  NKAV  YORK  and  HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St. 
t'a  Sohh  A«"vS-  1?  Kersableo  ....Aug.  11,  8  A.M. 
T  }  J?S«S',".'iVw'S!  *;™nBeul...Sat.,  Aug.  18,  2  P.M. 
LA  CU  AMPAUN15,  Boyer Sat.,  Aug.  26,  8  A.M. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish rai  way  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat, 

PRICK  OF  PASSAGE  (including  wlne):-To  Havre- 
,!^i?'S5.5"','*  "".,'.""'***';  "«""''"  cabin,  »lioTstelr. 
ii'i.'„J?;^;;l'"i'"'".'*  "',""•  "elimg  and  utensils. 
Return  tickets  at  much  reduced  rates.    Checki  on 

arorntsS.^S"""'"^""''    """"    ""O    ^"'»'   '" 
Special  Train  from  Havre  to  ParU. 

oJ!;''^.S';™''ii*"'"?  Go.ncrale  Transatlantlque  dellv- 
iJfJ'  ."» '"h.^e  '"  Now  York  special  tickets  from 
Havre  to  ParLs.  Baggage  chocked  through  to  Par" 
without  examination  at  Havre,  provided  paasengers 
teL''v'"'i?"!?"''?A'\9''ed  nt  the  Companys  dock  in 
New  York,  Pier  42,  North  River,  foot  of  Morton  St 

at  least  two  hours  boturo  tho  departure  of  a  steamer 
LOCIS  BE  BKBIAN,  Agent. 

No.  3  Bowling  Green. 


Ittsuraucc. 


OFFICE  OP  THE 


ATLANTIC    MUTUAL 
Insurance  Co., 


New  York,  Jan.  24,  1888. 

The  Trustees,  in  conformity  to  the  Charter  ot 
the  Company,  submit  the  following  statement 
Of  its  affairs  on  the  Slst  of  December,  1887 : 
Premiums  on  Marine  Elsks  fiom 

1st   January,   1887,    to   31st 

December,  1887 $3,642,969  09 

Prem'ms  on  policies  not  marked 

off  Ist  January,  1887 1,417,60013 

Total  Marine  Premiums. . .  $5,060,569  22 


Premiums  marked  off  from  1st 
January,  1887,  to  1st  Decem- 
ber, 1887 $3,672,331  21 

Losses  paid  during  the  same 
period $1,599,468  25 

Eetiirns  of  Premiums  and  Ex- 
penses        $788,846  38 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York   Stock,  City,  Bank  and 

other  Stocks $8,622,565  00' 

Loans   secured   by   Stocks   and 

otherwise 1,550,100  00 

Eeal  Estate  and  Claims  flue  the 

Company,  estimated  at 474,439  SS' 

Premium   Notes  and  Bills  lle- 

ceivable 1,362,986  07 

Cash  In  Bank 218,192  40 

Amount $12,237,283  35 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlUoates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  represi'ntatlves, 
on  and  after  Tuesday,  the  7th  of  February 
next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1883  will  be  redeemed  and  pjild  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  7th  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
win  cease.  The  certiflcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND    OF   FORTY   PER    CENT  I» 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1887,  for  which  certiflcates  will  be  Issued  on 
and  after  Tuesday,  the  1st  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretarir. 


TRUSTEES: 


J.  D.  Jones, 
W.  H.  H.  Moore, 
A.  A.  Raven, 
James  Low, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Edmiind  W.  Corlles, 
Robert  B.  Mintum, 
William  Degroot, 
Horace  Gray, 
William  E.  Dodge, 
John  Elliott, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 


Charles  P.  Burdett, 
Henry  E.  Hawley, 
Chas.  H.  Marshall, 
James  G.  De  Forest, 
Charles  D.  Loverich, 
John  Ij.  Eiker, 
George  Bliss, 
Anson  W.  Hard, 
N.  Denton  Smith, 
Isaac  Bfell, 

Edward  Fh -yd- Jones, 
Thomas  Maitlaud, 
Ira  Bursley, 
James  A.  Hewlett, 
George  H,  Macy, 
Lawrence  Turnure, 


JOHN  D.  JONES,  President. 

W.  H.  H.  MOORE,  Vice-President. 

A.  A.  RAVEN,  2d  Vioe-Prealdent. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

RBPRB3Bxrma  the  industrial  and  commercial  interests  of  the  united  states. 


VOL.  47. 


SATURDAY,  AUGUST  18,  1888. 


NO.  1,208. 


SJlte  ^hvonicU* 


Terms  of  Snbscription— Parable  In  Adrance  : 

For  One  Tear  (Inoladlne  postage) ^ $10  20 

For  8lx  Months  do. 6  10 

European  HiiiiHorlptInn  (inolndlng  pnstase) 11  28 

Kumpean  .Subscription  SlxMonttu  (including  postage)...      6  64 

Annual  Bubsurtptioa  in  London  (including  postage) M2  78. 

Six  Mos.  do  do  do  «1  8b, 

These  prices  inolade  the  Isvbstoks'  SappLEMEUT,  of  120  pages 
Issued  onoe  In  two  months,  and  furnished  without  extra  charge  to 
Bubsorlbers  of  the  Chroxicle. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped.  The 
pnblishors  cannot  Iw  responsible  for  remittances  unless  made  by  drafts 
or  Post  Ottice  money  orders. 

A  file  cover  is  furnished  at  50  cants;  postage  on  the  sam*  Is  18 
eents.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  AdrertisiDg. 

Advertl-^ements  ordered  for  less  than  one  month,  In  the  Commerohl 
A  FisANCi  iL  Uhroxici.k.  arc  published  at  25  cents  per  line  each  inser- 
tion. WTien  orders  are  deUuiiely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  pricei  may  be  obtained  ou  applica- 
tion at  the  olflce.  Tlie  low6.st  rates  on  permanent  cards  detloitelv  or- 
dered for  one  year  are  8  eents  per  Hue  each  iuserUou,  making  $58  for 
one  inch  spaoe  one  year.  Space  is  measured  In  agate  type— 14  lines  to 
the  Inch. 

London  Asents: 

Messrs  Edwards  *  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
■ubsorlptlons  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B    DANA  (  WltMAW   B.  DANA  *;  Co.,  Pnbllsliers, 
JOTMT^FlorD       i  lOa  WllUain  street,  NEtr  YOKK..       ' 

mwMxa  «.  cuuxu.       j  p^^^^^  OFFICE  BOX  958. 
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Boston 

Providence.. 
Hartford.... 
New  Haven. 

Pcirlland 

Worcester., 


Wuk  EniinQ  Jiu^ut  11. 


1888. 


SDrliurfleld., 
Lowell.. 


CLEARING  HOUSE  RETURNS. 

The  statement  of  bank  clearings  for  the  week  ending  Aug- 
ust 11  is  a  fairly  favorable  one  both  when  compared  with  last 
week  and  with  the  corresponding  period  of  1887.  Of  course 
there  is  a  falling  off  from  August  4  (nearly  fifty  million  dol- 
lars in  the  aggregate)  but,  as  we  have  explained  from  time  to 
time,  there  are  special  influences  which  serve  to  swell  ex- 
changes the  first  two  or  three  days  of  the  month — influences 
that  are  not  felt  at  other  times.  There  has  been  a  little  more 
activity  on  the  New  York  Stock  Exchange,  and  the  dealings 
in  oil  and  cotton  show  gains;  but  at  the  Produce  Exchange  a 
decline  in  the  volume  of  transactions  is  to  be  noted.  Opera- 
tions on  the  Boston  Stock  Exchange  for  the  week, while  some- 
what less  than  in  the  preceding  week,  exhibit  a  large  increase 
over  a  year  ago,  altogether  seventeen  cities  record  clearings 
In  excess  of  August  4. 

Instituting  comparison  with  th,e  similar  week  of  1887,  we 
find  that  there  is  a  gain  at  New  York  of  5-9  per  cent,  and  that 
the  increase  outside  of  this  city  reaches  77  per  cent.  Of  the 
thirty-seven  clearing  houses  reporting,  25  record  gains  and 
13  losses.  Most  prominent  among  the  former  in  percentage 
of  excess  are  Topeka,  85  per  cent ;  Denver,  33-5  ;  Memphis, 
83-4 ;  Grand  Rapids,  30-9;  Milwaukee,  30-6  ;  Detroit,  28-1  ; 
Omaha,  36-4;  Duluth,  26-3;  and  Worcester,  21-3  per  cent. 
The  only  important  decline  is  at  New  Haven,  19-8  per  cent. 

New  York  Stock  Exchange  share  operations  for  the  week 
cover  a  market  value  of  $65,634,000,  against  $61,434,000  for 
the  corresponding  week  a  year  ago.  Following  our  usual 
plan  of  deducting  two-and-a-half  times  these  values  from  the 
New  York  exchanges  to  arrive  at  clearings  having  other 
origin,  the  result  reached  is  $381,183,246  this  year,  against 
|361,187,8S5  in  1887,  or  a  gain  of  55  per  cent, 


Total  Mew  BnglSBd.. 


Philadelphia.. 

Pittsburg 

Baltimore 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee..,. 

Detroit 

[ndianapolts... 

Cleveland 

Columbus 

Peoria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Qrand  Rapids. 

Wichita 
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Total  Western. 


St.  Louis 

St.  .Toaeph..., 
New  Orleans. 
Louisville..., 
Kansas  City . . 
Memphis, .,.., 
Galveston..,,. 
Norfolk 


S4S,2e8,24e 

(1.8S0.694) 

(308.41)11) 
(3«,49:).»50l 
(1«,»DZ,000) 

74.470.267 
4,S8U.00O 
l,6!.3,77l! 

1.18* .aeo 

«77.(*5 

947,"  11 

1,182,177 

Ml  ,494 


85,811.0S0 
I0,99r,0«8 


514.778,386 

(1.034.198) 

(.  OZ.SOO) 
(37.444.3W0) 
(17.4()»,OUO) 

e«,850,7a4 

4.522,SUU 

1.S19.2M7 

l,4&-<,263 

b5o,65» 

7S1A41- 

»44.ft44 

eai.sie 


74,170,259 

•0,618,428 
8,72»,7tH) 
4,087,7S1 
4,1 88,203 
1,641, 164 
S.950,f81 
1,1)63  ,N7e 
1.105,901 
3,640,3«9 
»,448.35.i 
2.8tS3,612 
8,501 ,4&S 
701,128 
007,804 
2,150.003 
3«0,«2B 


Total  Son  them,,, 
San  Francisco 

Total  all 

Outside  New  Tork.. 


103,317,756 

17.141.169 
1,11.5,601 
5,049,936 
5.o03.»41 
7.913,632 
1,291,3^0 
MO.lll 
5tiC,7i)4 


89,013,407 
14.980,348 


77,358,833 

40.011,046 
9.235.653 
11,004,5JS 


69,251,1233 

52.175.490 
8.99e,300 
8.130,755 
3,S94.583 
1.696,216 
2,883,603 
l,946,8,Sa 
1.044,625 
2.801,050 
3,4«5.I»B5 
2,160.609 
3,695.974 
Sa5,572 
607,319 
1.704.2.59 
271,765 


P.  Omt. 


-^5•» 

(•flS-S) 

(+1-8) 

(-1!8 

(+54-3) 

-fll-4 
-2  8 
4-27B 
-108 
+  14-3 
-1-212 
-hl4e 
-5-6 


-1-10  S 

-^7•1 

-(-16-6 

-0-1 


90.990,597 

19,650,468 

1,133,215 

4.448.018 

6,o70,;)9O 

7,405.960 

980,492 

1169,932 

562,(569 


868,061.098 
316,-92,850 


39,821,350 
13,783,029 


808,978,426 


Wetk  Znd'Q  Aug.  *. 


875,711,198 
(1,089,849) 

(naa.eoo) 

(80,l«S8,812) 
fie  ,88^,000) 

82.678,»«8 

4,317,SU0 

1.663,417 

1,154 .420 

OSO.iXW 

9l«,231 

1,03»,707 

683.837 


03,410,139 

60.006.300 
10,672.247 
11.898,787 


+TI 

-)-18-2 
—2-9 

-I- 30-6 

+281 
-82 
-(^30 
-tO-5, 

-fll-o! 

-t26  4; 

-0-5 
-1-825 

-5-31 
+»0', 

+0-1 
-1-26  2 
-f350 

+13-5 

—12-8 
-f5-5 

-H35 
-t-4-6 
-I-6  0 

+32  4 
-86 
-0-4 


804.206.0411 " 


82,578,334 

58.942,944 
9,437,800 
4,099.785 
5.ia&.131 
l,t«,062 
8,227.852 
2,720,487 
1.426.260 
3.300.561 
3.479,811 
8,377,143 
3,720,189 
610.978 
582.568 
2,490.053 
K89,315 


P.  Cent, 


-ITS- 
(-47-«) 


-26-3. 
-123 

+a-» 

— »-8 

+211 


+0!S 

-111 
+19-1 
-2-» 


104.734,589 

14.9,->«.809 
1,187,678 
4.7V9,372 
B.539.211) 
7.943.575 
1,370,136 
524,261 
520,535 


37,851,966 
18,403,160 


912,683,370 


J.M78.178 


-5» 

+0-5 

-S» 

+24-7 

+24-« 

-OS 

-M» 

+88-8 

+20-7 

+15-4 

-10-8 

—7-8 

— U-8 

+2« 

— 1S» 

+81-J 

■fSilt 


+8-8 

-19-7 

-15-7 

-1« 

-HO-0 

-8-1 

—18-8 


-6-1 
— 3« 


— IW 
-1- 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below.  The  total  for  the 
seven  cities  exhibits  an  increase  from  the  corresponding  five 
days  of  last  week  of  about  eighteen  and  a  half  millions  of 
dollars,  and  in  comparison  with  the  similar  period  of  last 
year  there  is  a  gain  of  5-7  per  cent.  On  the  basis  of  these  tele- 
graphic returns,  the  estimate  for  the  full  week  ended  August 
18  would  seem  to  point  to  an  excess,  compared  with  1837,  of 
about  6  per  cent.  Messrs,  R.  G,  Dun  &  Co.  report  the  num- 
ber of  failures  for  the  week  ended  Friday  night  as  319  (187  in 
the  United  States  and  33  in  Canada),  against  333  last  week 
and  161  for  the  week  of  last  year. 


Setwru  I>v  TeUgrapK 


New  Tork 

SalM  of  Stock  ($l%aru)... 

Boston 

Philadelphia 

Baltimore 

Chloaco 

St.  Louts, .,„ 

Mev  Orleans 


Total,  5  days 

Bstlmated  I  day   . 

Total  full  weak.. 
Balance  Conntry*.. . 

Total  waek.alL.. 


Wt«k  BndUii  Aug.  18, 


1S88. 


443.818,840 
17S0,548) 
68,881,815 
62.455,6«« 
10,143,849 
47,272,000 
14,358,830 
4,103,028 


1887. 


•.35,832,488 
123,824,288 


790.456,7I» 
96,3M,238 


42«,856,8t2 

(744,093) 

67,577,148 

43,681,848 

9,146,783 

45,474.058 

14,678,524 

8,088,698 


801,401,175 
113,486,30: 

"714.887,483 
02,420,270 


P.  Omt. 


+30 

(-1-8) 

+10-9 

+30  1 

+10-9 

+S-0 

-8-8 

+2  9 


+5-7 
-1-80 

+4-9 


Wttk  End'i  Aug.  11 


1888, 


433,970,460 
(1,005.893) 
61,608,006 
41,021,018 

0,044,856 
81,885.000 
14,a09,«8S 

3,977,771 


817,106,636 
149,«<8,487 


T6«,78«,a«S 

OS,  108,1 
j-«fll    sr.i  ux;7.vj' 


P.  Omt, 


+1-S 
(+8-1) 
+0-6 
+41 
—01 

+i6-r 

— U-4 

+«•» 


+»•» 
+*»• 


-)-«-8 


*  JTur  tk«  fall  week,  bi««4  on  last  ireik'slreiurai. 


180 


THE    (JHKONlCLk 


[Vol.  XLVII. 


THE   FINANCIAL    SITUATION. 

The  hardening  tendency  in  money  which  we  have  noted 
in  this  column  for  some  weeks,  has  taken  more  decided 
shape  the  last  few  days.  This  of  course  is  mainly  due  to 
the  increasing  demands  on  this  centre  for  crop  movements 
and  the  fall  trade.  As  however  we  anticipated  last 
Saturday,  the  Secretary  of  the  Treasury  on  Tuesday 
marked  up  his  prices  for  bonds  bo  that  the  purchases 
since  last  Friday  haye  amounted  to  $4,360,050.  Hence 
we  now  have  in  active  operation  these  two  opposing 
influences — an  outflow  of  money  from  the  banks  to  trade 
centres  in  obediencb  to  a  trade  demand,  and  an  inflow 
to  the  banks  from  the  Sub- Treasury  of  accumulated 
tax  receipts  which  should  never  have  been  extracted 
from  commerce.  So  long  as  there  is  a  large 
surplus,  this  artificial  derangement  of  the  market 
must  continue  to  disturb  all  calculations.  Any  one  who 
wishes  now  a  correct  forecast  of  money  will  have  to  deter- 
mine for  himself  how  successful  Mr.  Fairchild  will  be  in 
getting  bonds  by  the  present  process.  Ttie  S  jcretary  has 
also  the  expedient  still  open  to  him  (and  which  we  do  not 
doubt  he  will  use  if  reason  for  it  exists)  of  further 
increasing  deposits  in  depositary  banks.  He  can  get  bonds 
for  the  latter  purpose,  even  though  the  supply  on  sale 
should  run  low.  Our  idea  is  that  the  Secretary  will  not 
flood  the  market  with  his  accumulated  surplus  even  if  he 
could,  and  as  to  his  purchases  of  bonds  on  his  present 
plan  (of  raising  the  price  of  the  4s  as  well  as  the  4^8), 
we  cannot  but  think  that  to  keep  the  offerings  large,  his 
price  will  have  to  go  up  pretty  high. 

So  far  as  indicated  by  bankers'  balances,  the  demand 
for  money  has  become  more  active  under  decreasing  sup- 
ply. The  extremes  have  been  2  J-  and  1^  per  cent,  averag. 
ing  a  little  over  \^  per  cent;  but  renewals  by  all  large 
loaners  have  been  marked  up  to  2  per  cent.  This  is  due, 
as  already  indicated,  to  demands  from  the  "West  and 
South  for  their  New  York  balances,  for  trade  and  crop 
purposes,  which  demands  have  compelled  their  corre- 
spondents here  to  be  less  liberal  in  their  ofierings.  The 
banks  and  trust  companies  now  quote  call  money  at  2  to 
3 J  per  cent.  For  time  loans,  so  far  as  we  can  learn,  there 
are  no  lenders  among  our  city  institutions.  The 
quotations  on  first-class  collaterals  are  2^@3  per 
cent  for  from  sixty  to  ninety  days;  at  3@4 
per  cent  for  from  ninety  days  to  four  months, 
and  at  3|@4^  for  from  four  to  six  months;  on  good 
mixed  collateral  for  same  dates  the  average  is  ^  of  1  per 
cent  higher  than  the  above.  There  are  said  to  be  some 
out-of-town  lenders  at  these  figures,  but  no  out-of-town 
institutions  are  eager  to  make  time  engagements.  The 
balances  now  held  here  byi"Western  banks  are  large,  and 
we  understand  that  Boston  balances  in  New  York  are  like- 
wise large,  and  in  that  connection  it  is  to  be  noticed 
that  the  tendency  in  that  city  is  reported  to  be  towards 
higher  rates.  Commercial  paper  is  in  good  supply.  A 
few  of  our  banks  who  usually  buy  paper  are  out  of  the 
market  entirely  now,  and  one  of  our  city  banks  has 
this  week  put  up  its  rate  on  paper  to  6  per  cent 
80  as  not  to  be  caUed  upon  for  this  class  of 
accommodation.  The  quotations  are  higher  and  the  indi- 
cations point  to  a  further  rise.  ^We  quote  sixty  to  ninety 
days'  endorsed  bills  receivable  at  4^  to  5  per  cent ;  four 
months'  acceptances  5  to  5f  per  cent,  and  single  names 
having  from  four  to  six  months  to  ran  at  51@6i  per 
cent. 

The  cable  reports  discounts  of  sixty  day  to  three 
months  bank  bills  in  London  at  2|@2f  per  cent,  while 
the  open  market  rate  at  Paris  is  2\,  and  at  Berlin  and 


Frankfort  it  is  1|@2  per  cent.  The  rise  in  the  German 
rate  is  doubtless  caused  by  an  efiort  on  the  part  of  the 
Bank  of  Berlin  to  protect  its  stock  of  gold.  The  fact 
that  there  is  no  change  in  Paris  is  not  important,  for  the 
Bank  of  France  protects  its  stock  by  advancing  the  pre- 
mium on  gold  intended  for  export,  and  by  refusing  to  part 
with  it  in  exchange  for  notes.  Last  year  when  gold  was  being 
taken  for  America  the  Bank  of  France  made  the  move- 
ment so  very  expensive  for  shippers  as  to  put  a  stop  to  it 
by  raising  the  premium  to  a  prohibitory  point.  Tnat  there 
will  be  another  advance  in  the  Biuk  of  Eagland  rate 
seems  probable.  Taere  are  said  to  be  yet  unsatisfied  de- 
mands for  Buenos  Ayres,  while  the  stock  of  the  Bank  is 
already  below  20  million  pounds  sterling,  with  a  pre- 
sumption that  later  in  the  season  more  or  less  gold  will 
have  to  be  sent  to  America.  This  week  the  reported  net 
loss  of  bullion  by  the  Bank  was  £149,000;  this  was  made 
up  by  an  import,  principally  from  Australia,  of  £130,000, 
and  by  receipts  from  the  interior  of  Great  Britain  of 
£94,000  and  by  shipments  principally  to  Buenos  Ayres  of 
£373,000. 

Our  foreign  exchange  market  has  continued  dull  this 
week.  On  Tuesday  there  was  a  reduction  in  the  rates  of 
sterling  to  4  85  for  long  and  4  87^  for  short,  caused  by 
liberal  ofierings  of  bills  against  outgoing  securities  and  by 
an  insignificant  demand.  On  the  following  day  the  tone 
became  somewhat  steadier,  but  there  was  no  change  in  rates 
for  actual  business,  although  the  inquiry  was  a  little  bet- 
ter. Taking  the  week  as  a  whole,  arbitrage  operations 
have  about  balanced.  Bills  against  grain  shipments  are 
light,  but  there  is  always  a  greater  or  less  supply  of  bills 
made  against  outgoing  securities  other  than  those  which 
pass  through  arbitrage  houses.  Tnese  and  the  bills 
drawn  in  anticipation  of  cotton  shipments  make  up 
the  supply  which  is  giving  the  declining  tendency  to  the 
market.  So  far  as  present  merchandise  shipments  are 
concerned,  they  are  on  a  very  small  scale.  Mr.  Switzler 
of  the  Bureau  of  Statistics  has  this  week  issued  his  pre- 
liminary statement  of  exports  of  breadstuffs,  provisions, 
cotton,  &c.  It  shows  how  much  less  we  are  sending  out 
than  a  year  ago.  With  such  exports  and  with  the  imports 
quite  large,  one  can  easily  estimate  the  extent  of  the  flow 
of  securities  which  is  now  in  progress  and  must  have  been 
in  progress  for  a  long  time  back.  The  statement  is  as 
follows. 

EXPOBTS  OP  BHEAD8TCFFS,  PEOVISION8,  COTTON  ASD  rETEOLEUM. 


Exports 
from  United  Slates. 

July. 

1388. 

1887. 

1836. 

1885. 

Quantities. 

Wheat bnsli. 

Flour bbls. 

8,371,035 
803,925 

18,543,461 
632,118 

6,618,735 
976,987 

3,602,784 
590,620 

Wheat bush. 

Coru bush. 

8,988,697 
2,220,951 

16,387,998 
1,655,728 

10,915,088 
3,28ii,953 

14,198,039 

$ 

9,951,149 
1,565,174 

0,009 
35,474 

9,818 

6,287,574 
4.018,748 

Total bush. 

Values. 
Wheat  ana  flour 

9,818,948 

6,518,383 

1,326,759 

800 

20,229 

16,143 

18,043,720 

% 

14,883,948 

846,054 

3,503 

15,991 

10,083 

10,806,319 

6,833,788 
2,329,885 

Rye 

30,948 

Oats  and  meal 

120,375 

7.381 

7,831,794 
8,674,020 
6,414,663 
4,056,481 

26,058,948 
27,280,418 
28,434,770 

15,759,219 
8,577,898 
4,0a0,8S6 
3,845,183 

11,567,024 
7,707,038 
6,870,956 
4,702,823 

a  721,811 

Provisions 

8,465,488 

3,539,994 

Petroleum,  4o  

4,638,960 

Total  value,  July..,. 
Total  value,  June.... 
Total  value.  May 

82,202,188 
31,292,966 
88,195,353 

80,848,440 
87,616,970 
37,705,166 

85,439,947 
27,774,647 

28,838,881 

Total  value.  3mos.. 

81,752,130 

■  89,690.445 

106,070,578 

82,048,876 

The  total  values  in  -July,  it  will  be  noticed,  are  the 
smallest  for  three  years,  the  breadstuff s  exports  reaching 
only  about  half  the  total  for  last  year. 

The  accounts  as  to  the  favorable  condition  of  the  an- 
thracite coal  trade  seem  to  be  none  too  strong  ;  at  least 
there  is  great  activity  and  a  marvellously  heavy  consump- 
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tioo,  if  statistics  are  any  guide.  Ttie  ^gures  which  Mr. 
John  H.  Jones,  the  accouutant  of  the  coinpaDies,  lias 
issufid  this  week  for  the  month  of  July,  show  this  very 
plainly.  It  is  found  that  the  production  was  604,618 
tons  iu  excess  of  the  same  month  last  year  and  reached  the 
the  large  total  of  3,3G6,27'2  tons;  yet  stocks  at  tidewator 
points  were  lower  at  the  end  of  the  month  than  at  the  begin- 
ning. Such  a  state  of  things  could  not  occur  except  in  the 
face  of  a  very  active  demand.  Bat  even  the  figures  given, 
large  though  they  be,  convey  only  an  imperfect  idea  of  the 
progress  making.  The  increase  in  the  present  year  fol- 
lows a  heavy  increase  the  previous  year.  Making  allow- 
ance for  the  changes  in  stocks,  the  difiorence  in  the 
amount  of  coal  gone  into  consumption  or  disappearing 
from  sight,  as  between  the  present  yaar  and  the  two  years 
preceding,  is  striking  to  the  highest  degree  ;  for,  arrived 
at  in  this  way,  the  consumption  for  July,  1888,  of  3,521,- 
761  tons,  compares  with  only  2,858,057  tons  in  July^ 
1887,  and  but  2,428,604  tons  in  July,  1886,  being  an  ic. 
crease  in  this  one  month  in  two  years  of  1,100,000  tons. 
It  is  claimed  that  housekeepers,  fearing  a  repetition  of 
last  winter's  experience,  when  strikes  greatly  enhanced 
the  price  of  coal,  are  laying  in  their  winter  supplies  ahead 
of  time.  That  is  doubtless  so  to  a  certain  extent,  and  to 
that  extent  the  present  enlarged  demand  is  exceptional. 
But  the  Increase  ia  altogether  too  large,  we  think,  to  be 
explained  by  that  circumstance  alone.  Here  is  our  usual 
table,  showiug  the  figures  both  for  July  and  the  seven 
months. 


AnthraciU  Coal. 


July. 


1888. 


1887. 


Stock     begiDDloft;     Tbru. 

of  period 741,9S8J 

3,3e<3,«7» 


800,5S1 


1886. 


Tons 
700,786 


Production 3,3e6,«7»  2,761,624!  2.433,3481 

Total  gtipply  .  4,108,230  3,S62,158  3,134,084 

at'k  end  of  period  6«6,ie»  704,101  705,480' 

Consomption..  3,621,761  i  2,838,057'  2,438,804 


Jan.  1  to  July  31. 


1888. 


1887. 


Tom.         Tom. 
130,977       872.883 
19,521,728  18,865,070 


19,658,706 
586,469 


19,037,358 
704,101 


19,066,236  18,383,251 


1886. 


Tont. 
764,M5 
16,916,724 


17,711,869 

705,480 


17,005,T»0 


The  most  satisfactory  feature  in  connection  with  this 
increased  consumption  is,  that  all  reports  agree  in  saying 
the  activity  has  continued  in  full  up  to  the  present 
time  ;  indeed,  the  companies  have  just  announced  an  ad- 
vance in  tolls,  and  some  claim  that  August  will  prove  a 
heavier  month  even,  as  regards  consumption,  than  July. 

Since  the  publication  by  us,  two  weeks  ago,  of  a  pre- 
liminary statement  to  show  the  results  of  operations  on  the 
Northern  Pacific  for  the  late  fiscal  year  ended  June  30,  a 
good  many  other  statements  have  been  put  forth,  based  on 
ours,  but  variously  estimating  the  "  income  from  invest- 
ments" which  at  the  time  of  our  exhibit  had  not  been 
finally  determined.  We  took  the  amount  the  same  as  in 
the  previous  year,  bat  remarked  that  the  item  had  been  a 
growing  one.  From  official  figures  now  furnished  us  we 
are  in  a  position  to  state  that  the  exact  amount  of  the 
income  was  $330,724,  being  $56,CO0  more  than  in  the 
previous  year,  and  to  that  extent  still  further  im- 
proving the  result  for  the  year  as  given  by  us.  The 
only  other  particular  in  which  our  figures  difier  from 
those  contained  in  the  company's  abstract  is,  that  sink- 
ing funds  are  set  down  at  $224,095,  while  we  gave 
them  at  $227,481,  and  taxes  are  figured  at  $241,288 
instead  of  $264,319.  These  are  all  very  slight  changes, 
but  help  to  swell  the  surplus  for  the  year,  which  in  the 
final  form  is  $518,685.  In  the  three  years  preceding,  as 
we  stated  in  our  original  article,  the  balance  was  hardly 
more  than  nominal  in  amount  each  year.  The  company 
has  not  yet  reached  the  point  where  one  is  warranted  in 
calculating  the  surplus  on  the  basis  of  dividends  on  the 
stock— the  $518,685  for  1887-8  is  equivalent  to  not  quite 
\^  per  cent  on  the  $37,488,618  preferred  stock  outstand- 


log — but  if  the  Northern  Pacific  were  in  the  position  of 
some  other  corapaniev,  and  could  include  receipts  from 
land  sales  (which  for  the  late  year  amounted  to  over  a 
million  dollars  cash)  in  its  ordinary  income  account,  the 
relation  of  surplus  to  stock  would  make  quite  a  respectable 
showing. 

The  £ast  Tennessee  Virginia  k  Georgia  directors  have 
this  week  authorized  a  new  $6,000,000  second  mortgage 
improvement  loan.  This  seems  to  have  been  rather  unex- 
pected on  the  part  of  the  public,  and  some  misunderstand- 
ing exists  apparently  as  to  the  reasons  for  the  step.  As 
we  take  it,  it  is  the  result  of  the  change  of  policy  adopted 
a  few  months  ago,  and  to  which  we  referred  at  the  time. 
It  was  then  resolved  that  operating  expenses  should  here- 
after be  determined  on  a  stricter  and  more  rigid  basis,  the 
idea  being  to  exclude  expenditures  for  improvements  and 
betterments  and  provide  for  the  same  out  of  capital  account. 
Since  then  the  net  earnings  have  shown  very  heavy 
gains  over  last  year,  especially  so  the  last  few  months. 
But  if  improvements  and  now  equipment  were  not  to  be 
paid  for  out  of  earnings,  some  other  means  of  raising  the 
money  had  to  be  devised,  and  this  it  seems  to  us  is  what  has 
been  done.  The  issue  of  the  ne^r  bonds  it  is  stated  is  to 
be  extended  over  a  number  of  years,  they  being  put  out 
from  time  to  time  as  the  company's  needs  may  require. 
The  statement  of  net  earnings  for  June  has  also  been 
issued  this  week,  completing  the  company's  fiscal  year. 
For  the  month  the  net  is  $192,664  in  1888,  against 
$75,284  in  1887.  For  the  twelve  months  the  comparison 
is  as  follows  for  a  series  of  years. 


East  Tennessee  Virginia  A  Georgia. 

1887-8. 

1886-7. 

1885-6. 

1884-S. 

$5,e00,810 
3,569,423 

14,776,607 
3,167,086 

14,119,578 
2,623.309 

{4,021,967 

2,733,884 

Net  eamlDKB 

»2,080,787 

»1.619,671 

1 1,496,269 

«1,S88,348 

The  above  figures  include  the  operations  of  the  Knox- 
ville  &  Ohio.  With  that  road  excluded,  the  net  for  the 
late  year  stands  at  $1,843,380.  In  a  statement  just  made 
to  the  Stock  Exchange,  the  charges  for  interest  and  taxes 
for  the  year  are  calculated  at  $1,260,858,  on  which  basis 
there  would  be  a  surplus  of  $582,522,  or  about  $32,000 
above  the  amount  necessary  to  pay  the  5  per  cent  dividend 
on  the  1 1  millions  of  first  preferred  stock  outstanding. 
The  balance  we  suppose  would  be  somewhat  larger  with 
the  Knoxville  &  Ohio  included. 

On  the  Stock  Exchange  a  somewhat  weaker  tone  has 
prevailed.  TQis  has  been  due  in  part  to  realizations,  in 
part  to  attacks  by  operators  for  a  decline,  and  in  part  to 
reports  of  damage  to  the  growing  crops  in  the  Northwest. 
With  regard  to  the  latter,  it  would  seem  that  in  the  case 
of  spring  wheat  some  injury  has  undoubtedly  been  done, 
though  its  precise  extent  can  not  yet  be  determined.  As 
afiecting  the  future  of  railroad  traffic,  however,  we  think 
altogether  too  much  is  made  of  any  prospective  loss  on 
account  of  spring  wheat.  Corn  is  a  vastly  more  important 
crop,  and  that  it  is  not  claimed  has  been  damaged  to  any 
extent;  barring  some  untoward  disaster,  like  an  early  and 
general  fiost,  the  present  promise  is  for  one  of  the  largest 
crops  ever  raised.  In  reference  to  cotton,  they  have  had 
needed  rains  in  Texas,  but  only  in  limited  sections.  The 
coal  properties,  on  the  good  condition  of  the  hard-coal 
trade,  have  been  noticeably  stronger  as  a  class  than  any 
others,  and  in  the  Reading  preference  incomes  there  has 
been  a  very  active  speculation  at  higher  prices.  The 
Yanderbilt  lines  and  also  the  Pennsylvania  have  advanced 
rates  on  dressed  beef  from  Chicago  eastward  to  25  cents 
a  hundred  pounds,  but  in  the  northwest  little  progress 
towards  reaching  an  agreement  on  a  lasting  basis  has 
been  made;  the  St.  Paul  &  Daluthhasnot  yielded  consent 
toe  same  rates  via  Daluth  as  via  Chicago.     Burlington 
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&  Qaincy  stock  has  been  very  weak,  though  the  company 
declared  a  one  per  cent  quarterly  dividend.  Yellow  fover 
in  Florida  has  been  one  of  the  influences  used  against  the 
Southern  stocks. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  New  York  banks. 


Week  ending  Aug.  17,  1888. 


Currency., 
Gold 


Total  gold  and  legal  tenders.... 


Beceived  by 
N.  T.  Banks. 


73.000 


$98(3,000 


Shipped  by 
iV.  Y.  Banks. 


12,125,000 
8J5,0U0' 


J2,950,O0O 


yet  InUrioT 
Movement. 


Loss.  *1,211,00« 
Loss.       753.000 


Loss,  $1,964,000 


Taking  the  foregoing  in  connection  with  the  Sub-Treas- 
ury operations,  the  result  is  as  below. 


Tr«J[  cii(ii(l<;.l«!;.  17,1888. 


Banks  Interior  Movement,  as  ab  jve 
Sub-Treasury  operations 

Total  gold  and  leaal  tenders . 


Into  Banks. 


$986,000 
:0.o80.030 


$11,506,000 


Out  0/  Banks. 


$3,950,000 
11,330,000 


$14,880,000 


yet  Change  in 
Bank  Balding!. 


Loss.  $1,964,' 00 
Loss.       750,0«« 


Loss,  $8.714,000 


The  following  table  indicates  the  amount  of  bullion  in 
tbe  principal  Europsan  banks  this  week  and  at  the  corres- 
ponding date  last  year. 


SanktQf 

Am.  18. 1888. 

Aug.  18. 1887. 

Oold. 

SUver.         Total. 

QolA. 

sutler. 

Zotol. 

£ 

£                £ 

£ 

£ 

< 

England. 

19,951.025 

19.»31,025 

20,815,011 

80,815,041 

Fraaoe 

44,283.531 

48.054.849    98.238.180 

18,410.014 

47.659.046 

96.089.000 

82.018,687 

16.478,333    49,435.000 

24,482,000 

16,308,000 

40,770,000 

Aust.-Hang'y 

6,075,000 

15.170,000 

81.245.000 

e,545,C00 

14.357,000 

20,902,000 

Natherlacds.. 

6,729.000 

7,955.000 

13.681.000 

5.101,000 

8,189.000 

13.290,000 

Kat.  Belglam 

8.555,000 

i.«r3.ooo 

3,833,000 

3,569.000 

1.281,000 

8,853.000 

HaUonal  Italy 

6.978.000 

1,118,000 

8,098,000 

6.983,000 
114.fcS3.055 

1,118,000 

8,101,000 

Tot.  thU  week  Ug.528,223 

00,953,982 

209,482.205 

88.015,046  303,800  101 

TotpreT.w'k    118,0>l7,046'90,068.0»5'a09.63B,14l'll4  498,887 

^9,28,8,903' 203,787 .790 

BHIPPERS'  SAVIN 3 S  BY  LOWER   RATES    ON 
CHICAGO  d-  NORTHWEST. 

In  the  year  ending  May  31,  1888,  the  surplus  of  tbe 
Chicago  &  Northwestern  Railway  Company  above  charges 
and  dividends  was  $1,309,099.  In  the  preceding  fiscal 
year  the  surplus  was  $2,612,271 — each  year  being  con- 
sidered by  itself  and  no  account  being  taken  of  accumu- 
lated surplus  brought  forward  from  year  to  year.  There 
has  thus  been  a  reduction  of  one-half  in  the  margin  above 
dividends  in  a  single  period  of  twelve  months,  and  the 
question  as  to  the  cause  or  causes  for  this  noteworthy 
change  has  an  interest  far  beyond  the  limits  of  the  com- 
pany affected  or  those  interested  in  it.  The  publication 
of  the  road's  report  furnishes  the  material  for  a  study  of 
the  matter. 

The  first  point  in  the  inquiry  concerns  the  nature  of  the 
comparison  between  the  two  years.  Is  the  surplus  for  the 
late  je»r  exceptional,  or  was  that  for  the  year  preceding 
exceptional,  or  are  they  both  in  a  measure  different  from 
the  normal — the  one  below  and  the  other  above  it,  thus 
making  the  contrast  between  the  two  years  especially 
Striking.  The  answer  to  this  question  involves  an  exam- 
ination of  the  surplus  account  for  a  aeries  of  years  past. 
Accordingly,  we  give  the  following  to  show  the  annual 
balance  over  charges  and  dividends  bince  1882,  each  year 
being  considered  by  itself,  as  above,  and  independently  of 
the  surplus  that  remained  from  preceding  years.  We 
ahould  also  state  that  the  figures  given  do  not  embrace 
th«  operations  of  the  trans- Missouri  system  of  roads  nor 
recwpts  from  land  sales, 

^^-2 ^2,791,437,  1886 fl,881.506 

18S7 2,813,271 


1888 1,309,099 


1*93 1,161,280 

^•8* 761,258 

1886. ._ 575.0991, 

This  shows  that  the  1887  surplus  was  much  above  the 
average,  having  been,  with  one  exception,  the  largest  ever 
reached.  Nevertheless,  that  circumstance,  while  it  should 
not  be  overlooked,  throws  very  little  light  upon  the  rea. 
sons  for  the  sudden  and  striking  reduction  in  the  late 


year.  Tne  inference  to  which  it  might  give  rise,  namely, 
that  business  in  1886-7  was  unusually  large  and  good, 
while  in  1887-8  the  condition  of  things  was  reversed,  we 
need  hardly  say  is  not  warranted.  We  know  that  crops 
were  deficient,  that  the  weather  was  bad,  that  there  were 
rate  wars  and  labor  troubles,  but  after  all  this  has  been 
said,  the  fact  remains  that  the  late  year's  traffic,  both 
passenger  and  freight,  was  the  largest  in  the  company's 
history  and  18i  million  tons  one  mile  in  excess  of  the 
previous  year,  while  gross  earnings  were  also  larger  than 
ever  before. 

Then  what  accounts  for  the  fall  in  the  surplus  ?  Have 
dividend  or  interest  charges  been  increased  ?  As  com- 
pared with  the  year  preceding,  there  leas  a  slight  increase 
in  the  requirements  for  interest  and  rentals,  but  the 
amount  is  so  small  (less  than  $80,000j  it  scarcely  counts 
for  anything  in  the  present  analysis.  Toe  charge  for 
dividends,  on  the  other  hand,  was  the  same  to  a  dollar  as 
in  1886-7  and  also  the  same  as  in  1885-6.  It  is  perhaps 
well  to  stale  here  that  in  the  comparison  of  surplus  above, 
the  dividends  for  the  last  three  years  are  one  per  cent 
lower  than  for  the  three  years  preceding,  the  company 
having  in  the  fiscal  year  1885-6  reduced  the  rate  from 
8  to  7  per  cent  on  the  preferred  and  from  7  to  6  on  the 
common.  The  one  per  cent  additional  would  have  in- 
creased the  dividend  requirement  $536,905,  and  if  paid 
would  have  reduced  the  surplus  for  1888  to  $772,194, 
for  1887  to  $2,075,366,  and  for  1886  to  $844,601.  Tnis 
is  interesting  as  showing  that  on  the  basis  of  the  same 
dividends  as  in  the  earlier  years,  the  1888  surplus  would 
be  about  tbe  lowest  for  all  the  years  given,  it  having  been 
not  a  great  deal  lower  even  in  1885.  Tha*:,  however,  has  no 
bearing  upon  the  reduction  in  the  surplus  for  the  late 
year  as  compared  with  the  year  preceding.  We  have 
seen  that  that  reduction  does  not  follow  from  either  in- 
creased requirements  for  charges  or  dividends,  hence  it 
must  be  due  to  a  diminution  in  the  net  earnings.  In 
point  of  fact,  though  the  gross  earnings  increased  (making 
them,  as  said,  the  largest  ever  reached),  the  net  for  1887-8 
standsatonly  $10,026,759,  against  $11,250,973  in  1886-7, 
being  a  decrease  of  nearly  1^  million  dollars. 

But  why  have  net  earnings  fallen  off  in  this  striking 
manner,  or,  what  is  the  same  thing,  why  has  there  been 
such  a  large  augmentation  in  expenses?  Here  again  a 
multitude  of  real  and  alleged  causes  can  be  assigned  to 
account  for  the  change.  Bad  weather,  increased  cost  of 
fuel  and  labor,  possible  larger  expenses  for  improvements 
and  betterments — theee  may  all  have  affected  the  result 
more  or  less,  but  we  are  not  obliged  to  estimate  their 
importance  or  extent  when  we  have  such  clear  evidence 
in  the  company's  report  that  another  and  entirely  different 
element  is  chiefly  responsible  for  the  less  favorable  results. 
The  company  is  each  year  doing  a  larger  business  and  at 
a  smaller  margin  of  profit.  In  the  late  year  the  average 
rate  on  freight  (including  construction  material),  for  the 
first  time  fell  below  a  cent  per  ton  per  mile,  the  actual 
figure  being  0-99  cent.  Only  the  year  before  the  rate 
was  1-10  cent.  Thus  in  this  one  year  there  was  a  decline 
of  1 1  hundredths  of  a  cent  on  every  ton  of  freight  one 
mile  carried  by  the  company.  Had  the  company  been 
able  to  maintain  the  average  of  the  year  before,  its  net 
earnings,  instead  of  showing  a  decrease  of  1;^  millions, 
would  show  an  increase  of  about  a  million,  and  tka 
surplus  for  the  twelve  months,  ins'ead  of  $1,309,099, 
would  be  in  the  vicinity  of  3|  million? — in  other  wordi, 
the  best  ever  attained.  It  is  the  same  if  we  extend  the 
comparison  further  back.  Net  earnings  to-day  are  not 
materially  different  from  what  they  were  in  1883,  though 
in  the  meantime  grow  has  increased  over  2^   milliou 
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dollars.     They  axe  actually  a  million  below  those  ot  1882, 
with  the  gross  3  milliuus  greater. 

It  will  be  said  that  this  is  the  old,  old  story  of  declining 
rates.  Yes,  it  is  the  old  story,  but  a  story  which  derives 
new  force  and  meaning  and  has  a  peculiar  significance  and 
application  in  the  liyht  of  the  events  of  the  day.  Of  the 
4,211  miles  of  road  in  the  Chicago  k  Northwestern  syatom, 
1,163  miles  are  situated  in  Iowa,  and  the  Iowa  Railroad 
Commission  have  lately  promulgated  a  new  and  lower 
schedule  of  rates  which  the  Northwest,  among  other  roads, 
is  contesting.  The  Northwest  oflicials,  it  is  well  known, 
are  conservative,  and  never  unnecessarily  antagooize 
public  sentiment;  in  fact,  they  try  to  conciliate  it  whenever 
possible.  Their  acliou  in  the  present  case,  therefore,  is 
evidence  that  the  demands  of  the  Commiesion  are  too 
unreasonable  to  be  conceded.  The  Commission  on  its 
part  brands  the  who!e  body  of  roads  as  a  set  of  greedy 
extortionists  who  are  robbing  merchants  by  maintaining 
high  and  excessive  rates.  Let  us  put  theie  conflicting 
statements  to  the  test  of  facts. 

We  do  not  of  course  think  it  necessary  to  argue  that 
rates  have  declined  and  still  are  declining  on  Western 
roads.  We  may  assume  that  every  person  is  cognizant  of 
that  circumstance.  We  propc-se,  however,  to  show  what 
the  reductions  which,  the  roads  have  made,  have  been 
worth  to  the  shippers  in  dollars  and  cents.  And  for  this 
purpose  we  will  not  take  any  extreme  position.  It  would 
be  perfectly  legitimate  for  instance  to  compare  cost  cf 
handling  freight  at  present  by  railroad,  with  the  cost  by 
wagon  if  ihere  were  eg  railroads.  But  that  is  not  a  p>int 
we  wish  to  raise.  We  will  not  even  go  so  far  aa  to 
compare  with  the  rate  of  2-28  cents  per  ton  per  mile  which 
prevailed  in  18T4,  or  2-10  cents  and  1-95  cents  respectively 
Tfhich  ruled  in  18v5  and  187(5.  We  will  take  a  very 
recent  period,  namely  the  ye»r  1882,  when  the  rate  was 
only  1-47  cenls  per  ton  mile — a  moderate  aad  reasonable 
chargp,  much  below  that  now  prevwling  in  many  sections 
of  the  country — and  calculate  the  saving  to  farmers  and 
shippers  by  the  reduction  in  the  average  charge  since 
then.  We  give  the  saving  both  for  each  year  as  com- 
pared  with  the  year  preceding  and  as  compared  with  the 
initial  year  (1882),  the  idea  being  to  see  how  much  greater 
the  revenues  of  the  Chicago  &  Northwest  would  have  been 
had  it  imposed  or  been  able  to  impose  the  higher  charge 
of  the  earlier  year. 

■ — Abatement  of  Oharget. — , 

ro?i«  affreight      Rate  per  ton  Compared  tinth  Compared 

onemiU.        •».    per  milt.  previous  year.  tcilA  1882. 

Cents.  $  $ 

18S2 1,192.188,039              1-47  

J.853 1,183,829,358              1-42  591,914  591,914 

1884 1,350,173,773              1-31  1,485,191  2,160,278 

U885 1,416.789,205              1-19  1,700,147  3,967,009 

1836 1,466,892,717              1-19  4,107,299 

1887 1,754,598,596              110  1,579,138  6,492,014 

1888 1,939,014,102             0-99  2,132,948  0,307,411 


Grand  total  of  saving  to  shippers  in  six  years $20,625,925 

The  results  here  are  almost  startling  in  their  magnitude. 
Had  the  Northwest  realized  as  high  an  average  on  the 
1888  traBic  as  that  for  1882,  its  net  receipts  in  the  late 
year  would  have  been  $9,307,411  greater  than  they  are — 
that  is,  would  have  been  about  doubled.  The  yearly 
average  is  of  course  affected  by  other  circumstances  aside 
from  the  actual  lowering  of  charges,  but  there  is  no  rea- 
son to  doubt  that  substantially  the  whole  of  the  §9,307,411 
represents  a  saving  to  the  farmer  and  shipper  in  that  way. 
And  this  covers  the  saving  on  the  traffic  of  one  single  year 
only;  on  the  smaller  traffic  and  somewhat  higher  rate  of 
the  year  before,  the  saving  aa  compared  with  1882  was 
^6,492,014;  on  the  traffic  and  rate  of  1886  it  was  $4,107,- 
299,  and  to  on  bick  to  1883,  the  total  abatement  of 
«harge?,  or  saving  to  the  shipper,  in  the  six  years,  amount' 
ing  to  the  large  sum  of  $26,625,925. 


This  is  the  showing  for  one  company.  On  others  it 
would  be  very  similar.  The  Northwest,  however,  haa 
certain  advantag'S  not  possessed  by  all.  Its  stock  has 
never  been  watered.  Its  management  has  Ijeen  intelligent, 
conscientious  and  conservative.  An  extra  dividend  in  the 
year  1886-7,  when  the  surplus  was  so  Urge,  would  have 
been  quite  justifiable,  but  the  officials  refused  to  declare 
one,  thovgh  urged  to  do  so,  preferring  to  put  the  money 
into  betterments  and  improvements,  so  as  to  be  able  to 
render  cheaper  and  more  efficient  service.  The  position 
of  the  road  to-day  is  this:  The  system  has  been  greatly 
enlarged  and  extended  during  recent  years,  involving  of 
couree  an  increase  in  debt,  with  the  risk  attending  upon 
such  increase.  Its  traffic  consequently  is  larger  than  ever 
before,  but  the  net  results  are  much  lees  satisfactory.  The 
road  has  yielded  to  shippers  reductions  in  rates  the  last 
eix  years,  equivalent  to  over  26 J  million  dollars;  it  has  re- 
duced its  dividends  one  per  cent  on  both  classes  of  stock; 
it  has  invested  its  surplus  in  bettermen's  and  improve- 
ments, and  is  paying  besides  $755,741  a  year  (over  $2,000 
a  day)  in  taxes.  Yet  the  Western  State  Commissioners 
think  that  a  road  pursuing  such  a  liberal  policy  needs  to 
have  its  rates  regulated  (that  is,  further  reduced)  by  thom. 
On  such  a  record  might  not  the  management  appeal  to  the 
sound  judgment  and  good  sense  of  the  great  body  of  the 
American  people  without  any  fear  as  to  the  result  ? 


ANOTHER   BERLIN  CONFERENCE. 

Somehow  a  rumor  has  got  abroad  that  there  is  to  be 
convened  on  an  early  day  another  Berlin  Conference.  It 
is  not  easy  to  trace  the  rumor  to  any  reliable  or  satisfac- 
tory source.  Nor  is  it  easy  to  see  that  the  necessities  for 
such  a  conference  are  greater  at  the  present  moment  than 
they  have  been  many  times  during  the  last  eight  or  ten 
years.  But  the  rumor  has  gained  credence,  and  so  gen- 
eral is  the  conviction  that  a  new  conference  for  the  settle- 
ment of  the  affairs  of  Europe  is  about  to  ba  convened,  that 
it  is  almost  impDSsible  to  refuse  to  regard  it  in  the  light 
of  a  coming  event  and  to  give  it  the  consideration  which 
such  an  event  merits. 

Of  course  there  must  be  some  substantial  reasons  as- 
signed before  the  assent  of  the  different  Powers  will  be 
given  for  such  an  assembly.  It  must  be  shown  that  there 
is  need  for  a  general  conference;  that  certain  diffioulties 
exist,  and  that  the  removal  of  these  difficulties  is  neces- 
sary for  the  preservation  of  peace  and  the  well-being  of 
the  nations  generally.  It  must  also  be  shown  that  an 
assembly  such  as  that  proposed  or  suggested  would  be 
likely  to  have  the  effect  of  removing  these  difficulties,  and 
of  removing  them  in  the  most  desirable  and  most  effica- 
cious manner.  There  ate  many  difficulties  in  the  present 
European  situation — difficulties  which,  If  it  were  necessary, 
it  would  not  be  a  hard  task  to  enumerate,  and  which 
have  much  to  do  in  keeping  alive  feelings  of  jealousy 
and  rivalry  among  the  nations — for  the  consideration 
of  which  it  would  be  impossible  to  obtain  general 
consent  for  a  conference;  and  which,  supposing  the  exist- 
ence of  such  an  assembly,  it  would  be  absolutely  impot- 
ent to  remove.  It  is  vain  to  convene  a  general  council 
when  there  is  no  predetermined  willingness  on  the  part 
of  its  members  to  listen  to  proposals;  and  a  general  con- 
ference would  be  worse  than  uselese  which  did  not  assem- 
ble with  a  definite  purpose,  and  with  a  more  or  less  def- 
inite understanding.  No  congress  could  at  present  be 
convened  to  restore  Nice  and  Savoy  to  Italy,  to  restore 
Alsace  and  Lorraine  to  France,  to  re-establish  on  the 
throne  of  Hanover  the  House  of  Brunswick,  to  compel 
France  to  retire  from  Algiers  and  Tunis,  or  to  compel 
England  to  evacuate  E^ypt.      War  might  accomplish 


184 


THE   OHRONICLF. 


[Vol,  XL"Vir. 


some  of  these  ends;  but,  things  being  as  they  are,  a  con- 
gress, never.  In  each  of  the  cases  referred  to,  there  are 
irritating  elements  which  it  would  be  well  to  have 
removed ;  but  the  evil  that  is  in  them  is  not  be  removed 
by  argument  or  by  any  consensus  of  European  sentiment. 

If  a  conference  is  to  be  held  it  must  have  some  end  in 
view — some  purpose  or  purposes.  It  is  fair,  then,  to  ask, 
what  end  or  purpose  could  it  have  ?  We  have  already 
limited  its  scope  by  shutting  out  certain  known  difBcul- 
ties,  certain  causes  of  irritation  from  conferential  discus- 
sion, But  in  the  present  condition  of  Europe,  even  after 
such  exclusion,  it  would  not  be  diEBcult  to  find  good  and 
abundant  reason  for  the  assembling  of  a  general  confer- 
ence. There  is  the  armament  question-^a  question  of 
itself  sufficient  to  justify  all  the  attendant  inconvenience 
and  expense.  Every  one  admits  that  huge  standing 
armies  are  the  curse  of  Europe ;  that  they  are  sapping 
the  foundations  of  European  strength,  and  hastening 
inevitable  ruin.  Deliverance  from  this  curse  would  be  a 
blessing  ;  and  as  the  evil  is  general,  it  would  be  a  blessing 
to  every  European  community.  The  evil  is  greatest  in  the 
great  nations — in  Prance,  Germany,  in  Austria-Hungary,  in 
Russia  and  in  Italy  ;  and  consequently  it  is  especially  the 
interest  of  the  great  nations  to  bring  about  the  desired 
change.  No  one  can  aflSrm  that  the  reduction — the  simul- 
taneous reduction  of  the  armaments  of  Europe — is  one  of 
the  objects  of  the  suggested  conference.  Perhaps  the 
time  is  not  yet  for  such  conjoint  action  ;  perhaps  the 
awakening  will  not  come  until  the  evil  has  done  more  of 
its  deadly  work  ;  but  we  do  not  exaggerate  when  we  say 
that  the  existing  evil  and  the  promised  good  are  sufficient 
in  themselves  to  justify  the  calling  together  of  such  an 
assembly. 

Other  and  satisfactory  reasons  for  a  conference  are  not 
wanting.  Among  these  a  prominent  place  must  be  given 
to  the  peculiar  relations  now  existiag  between  Bussia  and 
Turkey.  The  Berlin  Conference  of  1878  sanctioned  Rus- 
sia's war  claim  against  the  Turkish  Government.  In  her 
satisfaction  of  that  claim  Turkey  is  far  behind.  Of 
course  it  is  reasonable  for  her  to  demand  time.  But  it  is 
not  easy  to  see  how  time  is  to  improve  the  situation. 
Russia  is  willing  to  take  territory  by  way  of  compecsation; 
but  to  take  territory  would  mean  war,  and  would  violate 
the  treaty  under  which  alone  her  claim  is  legal.  There  is 
cause  for  a  conference  in  this.  If  Russia  is  not  to  be 
allowed  to  put  forth  her  strong  hand  and  satisfy  herself, 
it  is  for  the  Powers  of  Europe  who  signed  the  Berlin 
Treaty  to  say  how  she  is  to  be  satisfied.  Then  again, 
were  there  no  other  reasons  for  the  assembling  of  a  con- 
ferance,  sufficient  reason  could  certainly  be  found  in  the 
present  unsettled  condition  of  Bulgaria  and  Eastern  Rou- 
melia.  According  to  the  Berlin  arrangement.  Eastern 
Roumelia  was  to  remain  a  Turkish  province,  under  a 
Turkish  governor.  This  arrangement  was  contrary  to 
that  of  the  treaty  of  St.  Sophia,  which  Lord  Beaconsfield 
was  mainly  instrumental  in  setting  aside.  There  is  some- 
thing like  irony  in  the  fact  that  the  terms  of  the  St. 
Sophia  treaty  and  not  the  terms  of  the  Berlin  treaty  are 
now  in  force,  an  irony  all  the  more  pronounced  that  Lord 
Salisbury,  now  Prime  Minister  of  Great  Britain,  at  the  time 
of  the  Berlin  Conference  Minister  of  Foreign  Affairs,  and 
present  with  his  chief  at  the  conference,  now  speaks  of  the 
altered  condition  of  things  as  a  matter  of  small  conse- 
quence, and  as  concerning  Bulgaria  and  her  people  alone. 

In  a  very  different  light,  indeed,  is  the  matter 
viewed  by  Russia.  She  believes  it  is  to  her  interest  that 
the  principles  of  the  discarded  St.  Sophia  treaty,  although 
she  may  wisely  refuse  so  to  put  it,  should  come  to  the 
surface,  and  there  is  good  reason  for  believing  that   the 


Russian  Government  is  resolved  that  there  shall  be  no 
permanent  settlement  in  Bulgaria  until  her  wishes  are 
complied  with.  It  may  be,  as  many  think,  Russia  is 
unreasonable.  It  certainly  seems  on  the  face  of  things 
right  that  the  Bulgarians  should  be  allowed  to  work  out 
their  own  future,  so  long  as  they  do  not  disturb  the  rest 
of  Europe.  But  this  is  not  the  view  entertained  by  the 
Russian  Government;  and  so  long  as  that  government 
remains  dissatisfied  with  the  Bulgarian  situation  there  can 
be  no  permanent  or  solid  reconstruction  in  the  Balkan 
regions.  Mixed  up  with  this  Bulgarian  medley  is  the 
Austrc-Russian  difficulty.  The  treaty  of  Berlin  gave 
Austria  permission  to  occupy  and  restore  order  in  Bosnia 
and  Herzegovina;  but  the  permission  to  occupy  and 
restore  order  did  not  imply  or  in  any  way  mean  permanent 
possession.  If  Austria  is  to  remain  in  these  hitherto 
Turkish  provinces,  as  in  all  likelihood  she  will,  Russia 
demands  compensation. 

The  presumption,  therefore,  is  that  it  a  European  Con- 
ference is  convened,  an  important  part  of  its  work, 
whatever  else  it  may  attempt  or  accomplish,  will  consist 
in  revising  the  Treaty  of  Berlin.  Obviously,  therefore,  it 
will  have  enough  to  do.  What  it  will  accomplish,  and 
whether  it  will  or  will  not  get  to  the  roots  of  existing 
difficulties,  is  another  question.  Good  will  be  done  if 
peace  is  maintained  and  raade  to  rest  on  a  more  secure 
basis.  We  cannot  see,  however,  that  permanent  peace  ii 
consistent  with  the  suppression  of  the  aspirations  of  any 
nation  for  freedom  in  the  choice  of  its  forms  of  govern- 
ment or  of  its  ruler. 


NET  EARNINGS  FOR  JUNE  AND    THE  HALF 
YEAR. 

The  comparison  of  net  earnings  for  June  can  hardly 
be  considered  very  unsatisfactory.  As  against  heavy 
losses  in  some  other  recent  months,  the  loss  this  time  is 
much  smaller — $633,795,  or  five  per  cent,  making  it  one 
of  the  best  exhibits  of  the  year,  though  in  February, 
owing  to  the  fact  that  the  comparison  was  with  rather 
indifferent  results  in  1887,  there  had  been  a  slight  increase. 
Not  only,  however,  is  the  loss  rather  small,  but  it  follows 
a  very  considerable  gain  the  previous  year,  our  table  then 
having  recorded  an  increase  of  no  less  than  $2,187,732, 
or  21  per  cent,  on  56  roads.  Bearing  this  in  mind,  it  is 
somewhat  surprising  that  the  falling  off  the  present  year 
has  been  no  greater  than  it  is. 

Another  point  is  well  worth  bringing  out,  namely  that 
except  for  heavy  losses  on  a  few  special  roads,  there  would 
be  no  decrease  at  all.  For  instance,  the  Burlington  & 
Quincy  suffered  a  falling  off  of  $506,946,  and  the  Atchi- 
son a  falling  off  of  $282,452,  making  nearly  $800,000  to- 
gether. Then  the  Southern  Pacific  reports  a  decrease  of 
$207, 355.  With  these  three  roads  excluded,  there  would  be 
an  increase  of  $362,958,  or  nearly  4  per  cent.  Of  course 
quite  a  good  many  other  roads  have  also  fallen  behind — 
in  fact,  there  are  36  roads  altogether  (out  of  81)  which 
have  suffered  a  diminution  of  their  net  for  the  month — 
but  the  important  point  is,  that  outside  of  the  three  large 
companies  mentioned,  two  of  which  represent  special 
sections  where  the  conditions  have  been  decidedly  unfav- 
orable, net  earnings  as  a  whole  are  in  excess  of  the  heavy 
totals  of  last  year.  The  following  is  a  summary  of  the 
aggregates  both  for  June  and  the  half  year. 


Month  of  Jvne. 
(81  roads.) 

Jan.  1  to  June  80. 
(97  roods.) 

188a 

1887. 

IncorDec. 

1888. 

1887. 

Inc.  or  Dm. 

Gross  earn's 
Oper.  ezp... 

« 

39.020,498 
28,906,027 

12,114.485 

t 

88,585,639 
«S,T77,418 

* 

-f2,<94,818 

-f8,128,808 

t 

85B,7S»,107 
179,499,S8» 

t 

845,199,479 
181,171,018 

t 

+10,5S9,6a« 

H-i8,s28,aBa 

Net  earn> 

12,748,220 

-eS-t.^Ob'   78,289,138 

84,028,48* 

—7.789.825 

AcausT  18,  1888.] 
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What  has  been  said  of  the  exhibit  for  June  also  applies 
to  that  for  the  half  year.  To  be  sure,  the  loss  in  this 
latter  case  is  quite  large,  reaching  over  7}  million  dollars, 
but  it  must  be  remembered  that  last  year's  increase  was 
of  even  greater  proportions.  Our  statement  then  com- 
prised 67  roads,  on  which  the  gain  (over  188G)  was 
nearly  25  per  cent,  or  $16,417,577.  Moreover,  in  the 
present  year,  as  we  have  so  often  pointed  out,  the  roads 
have  had  (o  contend  with  a  remarkable  combination  of 
adverse  circumstances.  The  coal  miners'  strike  in  the 
east,  the  engineers'  strike  in  the  west,  the  demoralization 
of  rates  in  the  northwest  and  southwest,  the  bad  weather 
in  nearly  all  sections,  the  short  crops  of  last  season,  with 
the  inactivity  of  general  business  and  the  depression  in 
the  iron  trades — these  are  some  of  the  unfavorable  inQu- 
ences  which  have  existed,  and  which  have  operated  with 
telling  effect  upon  special  roads. 

Of  the  $7,789,325  decrease  in  net  for  the  half  year  the 
Burlington  &  Quincy  alone  contributed  $4,701,548,  with 
$298,557  more  by  the  Burlington  &  Northern.  The 
Atchison  has  a  decrease  of  $2,200,202,  the  Denver  &  Rio 
Grande  a  decrease  of  $360,085,  and  the  Philadelphia  & 
Reading  a  decrease  of  $1,606,631.  The  loss  on  the  latter 
is  of  course  the  result  of  the  coal  strike  early  in  the  year, 
while  the  other  roads  mentioned  represent  the  sections 
where  the  returns  have  been  quite  unfavorable  all  through 
the  year.  The  total  loss  on  the  five  roads  in  question 
reaches  $9,167,023,  being  thus  If  millions  in  excess  of 
the  loss  reported  by  all  the  roads  included  in  our  state 
ment ;  in  other  words,  with  these  five  roads  omitted,  the 
statement  would  show  an  increase  in  net  for  the  half  year 
of  If  million  dollars.  But  there  have  been  some  other 
heavy  losses.  The  New  York  Central  has  been  spending 
large  amounts  for  additions  and  betterments,  and  reports 
a  decrease  in  net  for  the  half  year  of  |843,676.  The 
"Wabash  (lines  east  of  the  Mississippi)  has  lost  $545,721. 
The  Boston  &  Albany  and  the  Lake  Shore  each  fall  nearly 
$250,000  behind,  while  the  Ohio  &  Mississippi  and 
Cleveland  Columbus  Cincinnati  &  Indianapolis  have  each 
lost  nearly  $200,000.  The  Northern  Central  shows  a 
decrease  of  $355,816,  the  Mexican  National  a  decrease  of 
$269,585,  and  the  Louisville  &  Nashville  a  decrease  of 
over  $200,000.  The  following  is  a  summary  by  groups 
and  geographical  divisions,  the  figures  in  parenthesis 
indicating  the  number  of  roads  in  each  group. 


Orom  Earnings. 

Net 

Eaminst. 

1888. 

1887. 

1888. 

1887. 

Inc.  or  Dee. 

Trunk  lines (fl) 

« 

9.978,437 

9.789.255 

3.081,354 

t 

S,06«,780 

* 

+17,634 

Middle  Western . . .  ( 10) 

1,184,060 

1,287,881 

887,450 

370,635 

- 113,189 

Northwestern (6) 

2,814,478 

S,792,7«8 

463.538 

970,828 

-506,990 

West  of  Missouri.. (3) 

8,124.920 

2,318,884 

716,048 

1,035,826 

-319,484 

Ptclflc  systems .... (12i 

10,0(S6,27S 

8,648,908 

3.609,153 

3,677,366 

-67,812 

Southern  roads.. ..(25) 

4,W9,34S^     4,235.361 

1,578,787 

1,353,484 

+219,863 

Coal  companies. ..(11) 

7,018,090 

6,887.409 

2,072,978 

1,840,882 

+232,090 

Eastern  roads (6) 

914,064 

818,188 

338,599 

896,195 

+39,404 

Mexican  roads (2) 

538,786 

89,oao.4ai 

487,381 

8.830 

137,046 

-134,816 

Total,  81  roads.... 

38.585.639 

18,114,425 

18,748,880 

-633,795 

Jan.  1  to  JtUy  1. 

Trunk  lines (8) 

81,770,860    80,198.377 

85,538,958 

27,242,931 

-1,708,976 

Middle  Western... (18) 

7,802,111      7.593,644 

1,862,301 

8,807,749 

—445,448 

Northwestern (6) 

13,448,593    17,4:4,197 

1,707,848 

6,858,859 

-5,151.316 

West  of  Missouri. iS) 

11,330,322    13,184,378 

8,169,712 

5,708,808 

—2,533.096 

Paolllc systems ... .(12) 

85,012,800    46,176,887 

17,704,619 

16,571,960 

+8,132,659 

Southern  roads.. .  .(88) 

28.685.218    25,098,038 

9,876,449 

8,780,818 

+795,637 

Coal  companies.... (17) 

40,041,033    S«,t)5fl,468 

11,037.»42 

11,966,761 

-928,809 

Kaaiem  roads  ....  (1») 

13,882,175 

18.938.671 

4.64a,l56 

♦,406,471 

+838.885 

Mexican  roads (3) 

4,066,865 

3.206,888 

1,001,461 

1,190,182 

-18.9.861 

Total,  87  roads.... 

458,739.107  848,199,4791 

76,839,138 

84,088,463 

-7,789.3«6 

Mote.— Included  under  the  bead  of— 

w^I'r'S,  ^!hf.^~A".',"°""'5  ^  <"''",■  C'<"^-  ^"'-  CIn.  &  Ind.,  N.  r.Lake  Erie  i 
m,?Sth.,'i^  ..?„*.'"'•,"","  P''""?)!"""!"  (east  of  Pills.  &  E,lo),  and  far  the  six 
S„v  i„J..«  ®  r'ii'.''i<'i?™!;;'"?  """■■  *  •Jhlo),  toBCther  with  Huston  *AI 
Cent'  \  •  ^""SlKia  Central  and  Canada  Southern,  and  N 


y. 


Hiddle  n'estem— Cairo.  VIn  A  Chic,  Lake  Erie  A  Western  Cleveland  A 
rJmS".'?""-  ""J*!'??  i  f^a^^il  O"'"  R'«r,  SSoto  Valfey,  Toledo*  oh* 
the  .?rmnn.'.;.  .h^""-*  '^'""••.^•"'"'»vC<''■  *  "o.  and  WaDash  Ky.,rnd  to? 
Whe^lngiLako  »?rlel™     ""    '  ""'**''«•■  "'*"  •""»»•  Younirs.  ft  Ast.  and 

oEr'rhw.'^V.^i"*-  Cedar  Haplds  4  Northern,  Central  Iowa.  Chicago  Burl.  A 
(jnincT.  Chio.  Burl.  &  Nor.,  Keokuk  ft  Western  and  MlDoeapolls  ft  St"  Louis. 


*SSo*4?d?wItrOT"'' ''°'''  *  """*  *"•••  "•»"•'  *  •"<»  Orand* and  D«iT* 

Pai;(«i; /bxi/lr-CallfornIa  Bovttatrn.  Canadian  Paolflo,  Norttaam  PmMBe.  tba 

p*  ^g"'"®™  Pw'So  fowl".  Oretton  Imp.  Co.,  Oregon  Ity.  ft  NaT.  Co.  »ndDB!OT 

.•to.Kyrn  Boadj-Cape  Fear  ft  Vadkln  Valler,  Carolina  Central.  Central  of 
OeorKhi,  Chaa,  Ohio  ft, Southwestern,  Baat  Tenn.  Va.  Oa.,  Cln.  N.  o.  ft  Tet 
Pac  ,  KBntnckr  Central,  LoulsTllle  ft  NaahTllle,  Louisville  Now  Uriuna  ft 
Tern  M  -  ;hi,  ft  Charleston,  Naabrllle  ChatUnoooa  ft  8t.  Iy>uls,  Norfolk  S 
W>  It  Rich,  ft  West  Point  Ter.  roads.  PeterabnrK.  KInhmond  E 

1  <''  '  Ant.  ft  Aransas  Pass  and  Seaboard  ft  Hoanoko,  andthree  roMs 

I"  V  Kyatem;  and  f<,r  six  months  the  same  roads  (exoludlng  tbrM 

KrluiiKur  luuds),  together  with  the  South  Carolina. 

Coal  rompanirs— Allegheny  Valley.  Centr 
Barro.  Northern  Central.  I'hila.   ft  Readlni 

I  Western.  Summit  Branch.  Lykens  vallmr.  Western  N.  t.  ft  Penn~.  and 
Vlr.  (/cnl.  ft  I'lllB.and  for  the  six  monlha  the  same  roads,  togetnir 


Allegheny  Valley.  Central  of  New  Jarsar,  Lehigh  ft  Wllkei 
...--.   ......     ^  A „    ^   „    '•     IftlronO      - 

.  T.  ft  P( 

— a  roads,  togetli 

the  three  Del.  ft  Undaon,  and  the  two  Del.  Laok 


burg  ft  Western.  Summit  Branch.  Lykens 
West  VIr.  Cent,  ft  fills      --  --•--'       - 
with  Biiir.  Hoch.  ft  I'ltts. 
wanna  A  Western  lines. 


ig,  P.  ft  R.  Coaf  ft  Iron  Co.. 

Vallgy,  Western  N.  T.  ft  P( 

the  same  roads. 


pattern  Compnii^M— Baltimore  ft  Potomac.  Camden  ft  Atlantic.  N.  T.  Ont.  ft 
Western,  Itfjme  Wat.  ft  Oxdensburg,  Staten  Island  and  West  Jersey,  and  for 
the  six  months  the  same  roads,  together  with  N.  Y.  ft  New  Bng.,  N.  V.  PhUa. 
ft  Noif.,  Lonx  Island,  Manhattan  Elevated,  Brooklyn  Elevated,  Flartford  A 
Conn.  Western,  Northern  of  New  Jersey.  Ogdensburg  ft  Lake  Cham.,  Ctioa 
Clinton  ft  B. 

Mexican  Hoadt-Tbe  Mexican  Central  and  Mexican  National. 

Only  three  of  the  nine  groups  here  show  improved  net 
for  the  half  year,  though  for  the  month  of  Juno  the 
exhibit  is  somewhat  better,  there  being  four  groups 
with  enlarged  totals  of  net.  The  group  which  as  a 
whole,  has  done  better  than  any  other,  is  that  composed 
of  the  Pacific  roads,  where  the  aggregate  gain  reaches 
$2,132,659,  and  where  only  the  California  Southern  has 
suffered  a  decrease  in  net,  the  gains  on  some  of  the  other 
roads  included  being  very  heavy.  The  Northern  Pacific 
has  been  particularly  conspicuous  in  that  respect,  its  net 
having  increased  from  $1,914,706  to  $2,689,146,  or 
$774,440.  On  the  Southern  Pacific  the  increase  is 
$869,940,  on  the  Union  Pacific  $284,412,  on  the  Cana- 
dian Pacific  $172,532,  with  minor  gains  on  the  Oregon 
Navigation  and  Oregon  Improvement.  For  the  month  of 
June  the  comparison  on  these  roads  is  not  so  favorable* 
the  Northern  Pacific  indeed  recording  a  very  heavy  in- 
crease, but  the  others  all  show  either  losses  or  only  very 
trifling  gains  ;  on  the  Southern  Pacific  the  loss,  as  already 
said,  reaches  $207,355,  this  being  entirely  the  result  of 
augmented   expenses,  gross  having  increased  $669,726. 

Next  to  the  Pacific  roads,  the  Southern  roads  appear 
to  best  advantage  in  the  net  for  the  half  year.  There  are 
some  few  companies  in  this  section  which  report  dimin- 
ished totals,  but  with  the  exception  of  the  Louisville  & 
Nashville  the  losses  are  generally  quite  small,  while  all 
the  larger  systems,  like  the  Central  of  Georgia,  the  East 
Tennessee,  the  Richmond  &  Danville,  and  the  Norfolk  & 
Western,  have  quite  considerable  gains.  The  East  Ten- 
nessee particularly  shows  heavily  enlarged  net — in  part 
we  presume  as  the  result  of  the  policy  of  charging  im- 
provements and  betterments  to  capital  account.  In  the 
Middle  Western  group  the  Wabash  has  lost  heavily  ;  of 
the  other  roads  in  that  group  (comprising  chiefly  minor 
lines),  there  are  four  which  report  diminished  net  for  the 
half  year  and  six  for  the  month,  but  the  result  as  a 
whole  is  quite  satisfactory.  Among  what  are  called  the 
Eastern  roads,  the  exhibit  is  a  little  irregular,  some  of  the 
lines  having  suffered  because  of  the  March  blizzard.  The 
Manhattan  Elevated  is  embraced  in  this  group  and  has 
an  ircrease  of  $219,730.  For  the  month,  out  of  six  com- 
panies included,  only  one,  namely  the  Baltimore  &  Poto- 
mac, shows  a  loss. 

The  falling  off  in  the  net  of  the  coal  companies  for  the 
half  year  is  to  some  extent  misleading.  It  is  the  result  of 
heavy  losses  by  a  few  large  companies,  and  especially  the 
Reading  and  the  Northern  Central.  In  addition  to  these 
roads  only  the  Buffalo  Rochester  &  Pittsburg  and  the 
Delaware  &  Hudson  lines — the  latter  only  slightly — have 
suffered  a  decrease  in  net,  while  all  the  others  have 
heavy  gains,  particularly  in  the  case  of  the  Central  of 
New  Jersey,  the  Lehigh  &  Wilkesbarre,  the  Summit 
Branch  and  Lykens  Valley,  and  the  Western  New  York 
&  Pennsylvania.  For  the  month,  only  the  Northern  Cen- 
tral reports  diminished  net.  In  the  first  six  months  of 
last  year,  the  improvement  on  the  coal  roads  was  over  100 
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per  cent;  hence  the  fact  that  so  many  of  the  lines  show 
large  gains  the  pretent  year,  attests  the  prosperity  of  that 
class  of  companies.  With  refererce  to  the  trunk  linesi 
the  Erie  alone  is  able  to  exhibit  enlarged  net,  but  about 
half  the  $1,708,976  decrease  reported  en  this  group  comes 
from  the  New  York  Central.  Moreover,  relatively  the 
decrease  is  not  very  large — only  about  six  per  cent — 
which  is  Eot  unsatisfactory  considering  that  the  compari- 
son is  with  results  ior  last  year  which  had  shown  an  im' 
provement  of  about  2 1  per  cent. 


ECONOMia  DISTURBANCES  SINCE  1873. 

[David  A.  "Wells  in  Reply  io  the  Chrosicle.J 
VI.* 

In  respect  to  only  one  commercial  staple  of  first  rate  im- 
portance, namely  sugar,  does  the  Chronicle  admit  "  that 
there  has  been  7-eal  overproduction" — the  qualifying  word 
"  rear' however,  leaving  it  somewhat  doubtful  whether  by 
"  overproduction  "  the  Chronicle  means  supply  in  excess  of 
market  demand,  or  simply  in  excess  of  what  the  world  would 
take  if  it  could  determine  its  own  terms  of  taking.  It  is  nev- 
ertheless a  great  point  gained  to  get  any  friend  of  "outraged 
silver ''  to  admit  that  there  has  been  any  overproduction  of 
anything  in  recent  years,  with  its  consequent  inevitable  influ- 
ence in  occasioning  a  reduction  of  pric;  s.  At  the  same  time 
to  break  the  force  of  this  admission,  the  Chronicle  again 
introduces  what  the  mathematicians  would  call  the ' '  personal 
equation";  by  expressing  the  opinion  "  that  success  at  this 
point "  is  damaging  to  Mr.  Wells's  general  line  of  argument, 
which  it  thus  states:  "  He  has  set  out  to  prove  that  the  fall 
in  prices  is  due  to  multiplication  and  cheapening  of  commod- 
ities, and  that  this  in  turn  is  due  to  man's  increased  control 
over  productive  forces,"' while  "  he  himself  admits  that  this 
'  overproduction '  (in  the  case  of  sugars)  has  been  mainly  due 
to  an  artificial  stimulus  by  sugar  bounties."  To  this  I  have  to 
reply,  that  the  Chronicle  very  unfairly  misstates  the  language 
of  my  proposition  which  clearly  prefaced  the  discussion  of 
the  phenomenal  decline  in  the  prices  of  the  commodities 
which  it  has  made  the  subject  of  dissent  and  criticism.  After 
remarking  that  for  explanation  of  such  extensive  economic 
disturbances,  "a  cause  or  causes  more  or  less  general, 
must  be  sought  for,"  I  continued  as  follows:  "And  of  such 
causes,  two  only  that  are  worthy  of  attention  have  been  sug- 
gested, first,  a  great  multiplication  and  cheapening  of  com- 
modities tTirough  new  conditions  of  p-oduotions  and  dis- 
tribution, which  in  turn  have  been  mainly  due  fo  the 
progress  of  invention  and  discovery,  and  second  the  apprecia- 
tion of  the  precious  metal  used  for  standard  money."  I  sub- 
mit that  this  language  will  not  justify  in  any  degree  the  con- 
struction the  Chronicle  puts  upon  it,  namely,  that  I  have 
asserted  that  the  "  cheapening "  was  due  solely  and  exclu- 
sively to  man's  increased  control  over  the  productive  forces 
and  therefore  its  charge  of  stultification  on  my  part  in  respect 
to  sugar,  is  simply  unwarranted.  And  it  may  be  further  said 
m  case  of  beet  sugar,  that  although  the  bounty  stimulus  was 
undoubtedly  the  primary  cause  in  recent  years  of  its  greatly 
mcreased  production  and  cheapening,  the  results  would  have 
been  far  different  had  not  tbe  bounty  system  been  followed 
by  great  improvements,  in  the  nature  of  discoveries  and 
inventions,  which  not  only  changed  the  whole  character  of 
the  beet  itself,  but  also  greatly  increased  and  cheapened  the 
product  of  sugar  derivable  from  it. 

In  the  last  article  of  its  serifs  the  Chronicle  considers  the 
effect  of  the  recent  economic  disturbances  upon  the  "rela- 
tive positions  of  debtors  and  creditors,"  and  upon  the  condi- 
tions of  labor.  These  are  topics  of  great  interest,  and  as  their 
presentation  has  not  involved  anything  of  personal  reflection 
It  would  give  me  pleasure  to  consider  them,  did  I  not  feel 
that  this  discussion  on  my  part  has  been  unduly  extended  I 
will  therefore  conclude  by  asking  attention  to  a  matter  perti- 
nent to  this  controversy  respecting  the  cause  of  the  decline  in 
prices,  which  has  not  yet  in  my  opinion  received  that  notice 
from  economists  and  financiers  which  it  merits. 


*  The  present  concludes  Mr.  Wells'  letter  to  us.    We  have  prepared 

^rr.rT  V"  '""'^' ''"' '"  ^'""  "'  t'"'  '"^^  "^"'  ««  -""cl^  »Pace  and 
attention  has  been  guon  the  subject  in  the  Cukcnicle  for  some  time 
past,  and  that  there  arc  other  matters  now  claiming  admission  to  our 
columns,  wa  have  determined  to  defer  publishing  our  answer  for  a  few 
Weeks.— Ed.  Ciibosiclk. 


[Vol.  XL VII. 

In  the  Chronicle  of  June  3,  1888,  there  was  presented  a 
most  remarkable  exhibit  of  the  growth  of  circulation  in  the 
United  States  since  the  resumption  cf  specie  payments. 
From  this  it  appears  that  between  Jan.  1, 1879,  and  May  1,  1888, 
the  amount  of  bullion,  coin  and  paper  in  the  Treasury 
increased — 

From  (Jan.  1,  1879) |223.704,386 

To  (May  1, 1888) 325,090,934 


Showing  an  increase  of |101,886,.548 

While  the  amount  of  coin  and  paper  in  the  hands  of  the 
people  has  risen  during  the  sanle  time — 

From  (Jan.  1, 1879) $827,716,559 

To  (May  1, 1888) |1,871,818,873 


Showing  an  increase  of $544,103,314 

Total  increase  in  Treasury  and  act- 
ive circulation $645,488,863 

Thus,  while  there  has  been  an  increase  in  population  of  say 
38}^  per  cent,  the  total  of  paper  and  precious  metals  has 
increased  61  per  cent ;  whilst  the  coin  and  paper  in  active  use 
among  the  people  and  banks  has  risen  66  3-3  per  cent,  or  much 
more  than  double  the  rate  of  increase  in  iMpulation. 

Considering  that  during  the  same  period  there  has  been  a 
great  and  universal  decline  in  the  prices  of  commodities,  how 
do  these  facts  harmonize  with  the  theory,  that  the  volume  of 
circulating  medium  controls  prices,  and  that  the  movement  of 
the  precious  metals  puts  down  prices  in  the  event  of  a  reduction 
of  the  supply,  and  puts  them  up  in  the  event  of  an  increase  of 
supply.  Note  further,  that  the  increase  of  gold  and  silver 
coin  and  bullion  has  been  during  the  past  nine  years  |704,- 
813,533,  while  the  paper  circulation  has  diminished.  Nor  can 
it  be  maintained  that  the  fall  in  the  value  of  silver  bullion 
affects  this  circulation,  since  for  all  purposes  of  internal  cir- 
culation silver  and  its  paper  representatives  have  the  same 
efficiency  and  excliangeable  value  as  existed  before  the 
depreciation  of  silver  bullion.  The  availability  of  silver  coin 
for  the  settlement  of  international  balances  has  been  alone 
affected;  and  this,  so  long  as  there  is  an  adequate  supply  of 
gold,  is  an  immaterial  factor.  I  hold  therefore  that  the 
Chronicle  in  the  above  exhibit  has  furnished  the  most  com- 
plete refutation  possible  of  the  theory  that  the  changes  in 
the  precious  metals  account  for  the  fall  in  commercial  values. 
I  am  yours,  very  respectfully, 

david'a.  wells. 

NoHwicH,  Conn.,  June  13,  1888. 


IFrom  our  own  correspondent.] 

London,  Aug.  4,  1888. 

The  Bank  of  England  directtrs  at  their  usual  meeting  on 
Thursday  separated  without  making  any  change  in  the  official 
rate  of  discount,  which  remains  at  3t^  per  cent.  That  there 
would  be  an  alteration  in  the  rate  was  not  generally  expected, 
but  when  the  Bank  return  was  made  public  some  surprise 
was  felt  that  with  so  poor  a  position  the  directors  had  not 
taken  steps  to  diveit  the  bullion  drain.  Chiefly  because  of 
the  internal  coin  requirement"!,  about  a  quarter  of  a  million  in 
gold  ebbed  from  the  Bank,  and  the  bullion  item  is  now  reduced 
to  £30,600,000.  Last  year  at  the  Sana  e  date  the  Bank's  position 
was  very  similar  to  what  it  now  is,  and  on  the  4th  of  August 
the  Bank  rate  was  advanced  to  3  per  cent.  Very  little  gold 
for  export  has  been  taken  the  past  week  from  the  Bank  itself, 
but  abojt  £800,000  has  been  shipped  to  South  America  from 
the  open  market  and  France.  The  gold  in  the  B  ink  of  France 
decreased  during  the  week  a  little  over  £300,000,  and  it  is 
understood  that  this  amount  was  withdrawn  without  any 
payment  of  premium ;  but  a  continuance  of  such  conditions 
cannot  be  expected,  as  at  present  the  open  market  premium 
on  gold  in  Par^s  is  3}^  per  mille.  More  gold  is  required  for 
the  River  Plate,  the  current  estimates  ranging  between  one 
and  two  millions  sterling.  With  this  demand  to  be  met  and 
the  Bank  of  England's  stock  of  gold  so  low,  an  early  advance 
of  th-i  discount  rate  is  regarded  as  certain,  and  a  rise  of  1  per 
cent  to  i%  per  cent  would  occasion  no  surprise. 

In  less  than  a  month  the  open  market  rate  for  bills  has 
about  doubled,  from  IJ,^  early  in  July  to  31b  to  2i^,  the 
present  quotation  for  three  months  bankers'  acceptances.  At 
one  time  there  was  an  idea  among  the  discount  houses  of 
raising  the  t-rms  allowed  for  money  on  deposit,  which  have 
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for  some  weeks  been  ^^  per  cent  for  annoy  on  c»U  and  1  per 
cent  at  notice.  Notliin;^,  however,  came  of  it.  With  an 
ailvunce  in  the  B.mk  rate  it  may  be  nocessiry  for  the  Bank  to 
take  money  off  the  market,  and  apparently  it  has  already  been 
doing  this,  as  there  is  a  decrease  of  about  £1,3K),000  in  its 
security  lioKlinj^s,  partly  duo  to  dedoiency  bills  being  paid  o(T 
by  the  Ooverntnent,  partly  to  a  known  sale  by  the  Bank  of 
about  half  a  million  of  Government  funds,  and  partly,  it  is 
believed,  to  selling  or  borrowing  on  colonial  boads.  All  thin 
shows  that  the  directors  are  ijuietly  seeking  to  strengthen  the 
position  of  the  Bank. 

Tiiere  has  again  been  a  weak  tone  in  the  silver  market  and 
again  the  metal  is  (juoted  fractionally  under  42d.  per  oz.  fine. 
For  some  time  past  the  parity  of  silver  has  been  slightly  above 
the  parity  of  India  Council  Bills,  but  Indian  banks  And  it  does 
not  suit  them  to  take  silver  at  the  prices  ruling.  Tiie  fall  for 
the  week  has  been  only  l-16d.  but  is  8-lOd.  from  the  top  tjuo- 
t^tion  reached  on  Tuesday  last. 

Trade  advices  continue  to  be  encouraging  and  the  reports 
from  the  iron  districts  are  especially  favorable.     The  one 
industry  which  is  bewailing  its  hard  fate  is  the  agricultural 
department,  and  an  evidence  of  the  severe  times  tlirougli 
which  our  farmers  are  passing  is  the  suspension  of  a  small 
private  bank  in  Northamptonshire  which  lias  been  in  existence 
for  nearly  eighty  years,  but  which  has  now  had  to  close  its  doors 
inconsequence,  it  is  stated,  of  losses  made  in  business  with 
farmers.    With  all  the  distress,  it  is  remarkable  that  our  farm- 
ers are  so  lacking  in  enterprise  as  to  allow  the  chances  of  com- 
peting with  foreigners  to  pass  by  them.     Last  year  we  paid 
away  £31,739,000  for  foreign  produce,  much  of  which  ouglit 
to  have  been  supplied  in  this  country.     Thus  in  1887  we  im 
ported  the  following  :    Butter  and    butterine,   £11,890,000 
cheese,  £4,514,000  ;  eggs,  £3,085,000  ;  poultry,  £410,000  ;  rab- 
bits,  £466,000  ;  vegetables,  £600,000  ;    dried  yeast,  £774,000 
making  the  above-mentioned  amount  cf  £21,739,000  ;  and  we 
have  taken  no  account  of  cereals,  fruit  and  meat  food. 

The  iron  trade  statistics  of  July  are  evidence  of  a  considera 
ble  expansion  of  trade,  both  foreign  and  internal.  The  trade 
of  the  Cleveland  district  has  especially  improved .  The  foreign 
shipments  of  pig  iron  for  seven  months  have  been  297,000  tons, 
compared  with  314,000  last  year,  and  the  home  consumption 
has  been  1,063,000  tons,  against  1,004,000  tons.  Stocks  at  Mid 
dlesbrough  at  the  beginning  of  the  year  were  about  640,000 
tons  and  are  now  but  little  over  500,000  tons.  The  ship- 
building demand  is  go'd,  and  we  have  secured  some  large 
orders  from  South  America  and  the  Colonies  for  rails  and 
material.  Considering  the  immense  sums  we  have  lent  to 
foreign  and  colonial  governments  and  railroad  companies,  it 
is  only  natural  we  should  have  an  increase  of  businets  ;  but  it 
is  noticeable  that  we  have  been  having  also  more  trade  with 
the  Continent.  This  latter  is  the  result  of  the  low  range  of 
prices  ruling,  for  quite  recently  pig  iron  has  been  quoted  at  a 
lower  average  than  for  nearly  half  a  century  past. 

The  weather,  though  still  unsettled,  is  decidedly  better  than 
at  the  beginning  of  the  week,  when  there  was  an  excessive 
rainfall  which  did  much  damage.  The  precipitation  in 
July,  as  recorded  by  an  observatory  near  London,  was  5  95 
inches,  whi!e  the  average  rainfall  in  the  previous  ten  years  for 
the  same  month  was  only  2-11.  The  hours  of  sunshine  dur- 
ing the  month  were  about  94  out  of  a  possible  497,  the  temper- 
ature varying  between  42-9  as  the  lowest  and  74  as  the  high.  st. 
In  Miirk  Lane  there  has  been  quite  a  fpurt,  and  prices  were 
strong  at  an  advance  of  6d.  to  Is.  per  quarter,  but  a  gleam  of  sun 
shine  at  the  close  of  the  week  led  to  a  reaction  from  the  best. 
The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-eight  weeks  of  the  season, 
compared  with  previous  seasons: 

IMTOETS. 


1887-8.  1886-7.  188.'i-6. 

Jl^Mlt CWt.  45.842,533  49,419.303  45.699,303 

Barley 1S,37-.MS2  15.398,699  9,K55.972 

Oats 16,665.188  l;i,790,20<i  9,854,304 

Jea» 2,840,751  2,385.881  1.918.360 

Beans 2.549.128  2,416.028  2,«.-)9,253 

Indiiin  corn 22.480,661  28.239,174  28,836,692 

Flour 16,590,886  15,705,736  13,272,321 


1684-5. 
53.lyi,7,'i3 
15,900.189 
11.9(Kt.3l6 
1,839.4.35 
3.3U3.101 
25,790.542 
15,608,000 


Supjilies  available  for  consumption  (exclusive  of  stoclts  on 
September  1): 

^     ,  1887-8.  1886-7.  188.5-6.  1994-5. 

Imports  of  whoat.CTrt.  45.842..533    49,419,S03    45.099,363    53,131.753 

Imiwrts  of  lloiir 16  590,886    15.700,736    13.272.321    15.668.000 

Bales  of  homo-gi-own.  30,584,125    30,540.435    39,397,214    38,575.021 

Total 99,017,544    95,605,474    98 

1887-83.      1886-87. 

Aver,  price  whnat week.  32a.    6d.    34s.     3(1. 

Aver,  price  wheat season.  30s.    7(1.    33s.    lii 


368.898  107.375.374 
1885-6.  1884-35. 
328.  Od.  3(s.  Id. 
308.    9d.    338.     2d. 


Basllali    Vlnaoclal    niarliM*— p»r  Oahla, 

The  daily  closing  quoUtions  for  securitie*,  &c.,  at  London> 
are  reported  by  cable  as  follows  for  the  week  eniling  Aug.  17: 


tjondon. 


Sat. 


Silver,  per  OS d. 

Consols,  new  25j  percts. 

do      foracooiint 

Fr'oh  rentes  (In  Paris)  fr. 

O.  8.  4»9»of  1891 

D.  8.  4s  of  1907 

Cana<lliin  Pacltio 

Ohio.  Mil.  &  Ht.  Paul.... 

Eric  cimiinon  stock 

Illinois  Central 

Pennsylvania 

Phlladcipliin  Jc  Reading. 
Hew  York  Central 


42 

997,  a 
997,8 

83-90 

xOSH 

130 
5979 
75 '4 
29 14 

123^ 
.5579 
26  >4 

110>3 


Hon. 


42 

99»ig 

997,, 
83-87li 
10891 
130 

50!U 

74% 

2379 
123% 

55% 

26% 
llQIg 


Tue:      Wed.  \Thur:     fri. 


42 

09»1S 

997,„  I 

83-32ijf 


109 

109 

109 

130i« 

!30>a 

180% 

59Ss 

59 

59 

741% 

li. 

74 14 

29 

28^ 

28  ■• 

123>« 

123«,» 

I23I4 

55% 

MH 

55'h 

26 

25% 

26% 

110^ 

110 

110>« 

421,, 

m-s, 
99  a« 

88-75 

100 

131 
58S« 
72% 
28 
123 
55% 
25  ^H 

109-lt 


Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  dry  goods  and  a  decrease  in  general  niercliandise.  Tlie 
total  imports  were  |7,219  773,  against  $3, 104,06:^  tlie  preced- 
ing week  and  $9,743,588  two  weeks  previous.  Tlie  exports 
for  the  week  ended  Aug  14  amounted  to  1 1.850,103,  against 
$5,217,083  last  week  and  $5,379,415  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Aug.  9  and  for  the  week  ending  (for 
general  merchandise)  Aug.  10  ;  also  totals  since  the  beginning 
of  the  first  week  in  January : 

FOBEIGS  IMPOBTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Qen'l  mor'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  uier'dlse.. 

Total  32  weeks. 


1885. 


1886. 


$2,431,531 
5,050,370 


$7,481,901 

»61,043,360 
172,009,654 


$233,113,014 


$2,731,020 
5,241,004 


$7,9  72,090 

$72,1  "4,003 
195,123,608 


$207,307,671 


1887. 


$3,185,997 
7,006,186 


$10,192,183 

$70,558,998 
215,2S<6,503 


$291,855,501 


1888. 


$2,962,221 
4,287,652 


$7,249,773 

$81,601,370 
2Io,326.s62 


.$291.928,232 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  14,  1888,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK. 

1885. 

1886. 

1887. 

1888. 

For  the  week.... 
Prev.  reported.. 

$7,294,9-8 
195,585,238 

$5,549,640 
185,441,131 

$6,769,434 
181,342,538 

$4,850,102 
173,132,223 

Total  32  weeks. 

$202,880,216 

$190,990,777 

1188,111,972 

$177,982,325 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Au<.  11,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPOBTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain., 

France 

Germany 

West  Indies.. . 


Mexico. 

South  America 

All  other  countries. . 


Total  1888.. 
Total  1887.. 
Total  1886.. 


Erporis. 


Week. 


$3,000 


Since  Jan.l. 


$6,332,338 

17,.500l 

6.318,015 

4,998,381 


Imporit, 


Week. 


23,000 


402.192 
576,804 


$26,000  $18,645,230 
39..543i  0.183.281 
19,500|  30.985,532 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries... 


Total  1888 

Total  1887 

Total  1886 


Exports. 


Week. 


\.sincejan,\. 


$401,8001    $0,349,384 
13,300'         3(!0,939 
22.?.68 
15i),550 


11,200 


16 

6,862 
1,030 


8ine*Jan.X 


$1,763 

2,606,.506 

936.867 

563,983 

31,134 
207.744 
191,515 


$7,9"7    $4,539,516 

881,141       8,02 ',960 

60,578!      3,2a7,963 


Imparts. 


Week. 


47.938 
455,559 


298 
1,004 


$429,300    $7,3.'55,958  $1,302 

231.6.')ll      6,528,771  49,263 

180,215'      0,580, 2I1I  33.529 


Since  Jan.\. 


$44,681 

111,747 
85,578 

154.079 
17,383 
11.938 

718,791- 


$1,144,197 
1,380,455 
1,000.579 


Of  the  above  imports  for  the  week  in  18S8,  $5,441  were 
American  gold  coin  and  $503  American  silver  coin.  Of  the 
exports  during  the  same  time  $23,000  were  American  gold 
coin. 


—The  Denver  &  Rio  Grande  Railway  Co.  has  just  sold  to  a 
syndicate  the  $3,000,000  of  its  5  per  cent  Improvement  Mort- 
gage gold  bonds,  authorized  at  the  meeting  in  May  last,  but 
the  stockholders  of  rec  rd  on  Sept.  5th,  prox.,  will  have  a 
prior  right  to  subscribe  for  the  tonds  when  they  are  offi  re«l 
for  sale  to  the  public.  The  purposes  for  which  these  Iwnds 
are  issued  was  fully  explained  in  a  circular  at  the  time  of  the 
meeting,  and  the  proceeds  are  devoted  miinly  to  the  expenses 
of  widening  the  gauge  or  laying  a  third  rail  on  parts  of  the 
system,  and  to  other  essential  improvements. 

—The  City  of  Omaha  new  6  per  cent  loan  for  $343,000  ia 
offered  In  New  York  and  Boston  by  the  well-known  house  of 
Blake  Bro?.  &  Co.,  who  recommend  them  as  a  desirable 
investment.  Particulars  will  be  found  in  our  advertising 
column?. 
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New  York  City  Bank  Statement  for  the  week  ending  Aug. 
11, 1888,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases- 


Banes. 

(OOs  omitted.) 


Bank  of  New  York.. 

Hanhattan  Co 

Merchants'. ...... ... 

Heohanica* . 

America 

Fhenlx 

City 

Tradesmen's.. 

Chemical 

Merchants'  Eich'nge 

Gallatin  National 

Butchers'  &  Drovers'. 
Mechanics'  &  Traders 

Greenwich 

Leather  Manofact'rs. 

BCTenth  National 

Btateof  New  York... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paciflo 

Bepnhlio 

Chatham 

Peoples' 

North  America 

Hanover 

Irving 

Citizens* 

Kassan 

Market  &  Fnlton 

Bt.  Nicholas 

Shoe  (&  Leather 

Corn  Exchange 

Continental. 

Oriental 

Importers'  <&  Traders' 

Park 

North  River 

East  River 

i"(rnrth  National... 
Central  NationaL.. 
Second  National... 
Ninth  National.  . . 

First  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County 

German- American 

Chase  National 

I'lJlth  Avenne 

German  Exchange... 

Germania 

United  States 

Lincoln 

Garfield 

Filth  National 

BKnk  of  the  Metrop.. 

West  Bide 

Seaboard 

Sixth  NationaL 

Western  National... 


Capitta. 


Surplus.     Loam, 


2,000,0 

2,050,0 

2,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7, 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600,0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

760,0 

500,0 

1,000,0 

300,0 

260,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500,0 


1,621,5 

1,171,11 

747,9 

1,489,5 

1,907,6 

601,6 

2,216,6! 

211,0, 

6,581,0, 

110,5 

1,265,4 

276,6 

147,9 

81,4 

612,1 

74,6, 

460,7 

1,545,6 

3,014,7 1 

1,458,2, 

660,3 

289,7 

760,6 

493,4 

220,8 

342,2 

971,3, 

235,9) 

364,9 

166,6 

620,1 

222,2 

227,2 

1,078,0 

300, 3 1 

347,6; 

3,606,5 

1,704,6 

110,7' 

116,3 

1,157,2 

502,2 

200,0 

253,9 

6,629,4 

203,6 

116,9 

362,9 

93,0 

216,4 

517,7 

661,3 

341,3 

344,9 

481,4 

161,2 

225,8 

239,2 

408,1 

197,1 

139,8 

77,4 

35,5 


Specie. 


LegaU. 


13,450,0 
9,360,0 
0,712,8 
8,512,0 

12,819,8 
4,169,0 
9,210,6 
2,934,7 

19,801,1 
3,368,4 
5,665,0 
1,938,4 
2,196,0 
1,162,9 
3,392,0 
1,347,3 
3,971,5 

16,037,0 

20,614,4 
5,603,2 
8,496,2 
2,417,0 

10,693,1 
4,687,4 
2,056,4 
3,696,3 

13,350,4 
3,079,0 
2,679,0 
2,377,7 
4,186,6 
1,793,6 
3,126.0 
7,164,2 
4,665,8 
2,025,0 

20,925,6 

18,715,6 
1,940,2 
1,271,2 

17,174,0 
6,858,0 
3,412,0 
4,546,2 

22,657,2 
5,133,0 
1,541,6 
2,190,6 
2,402,7 
2,767,1 
8,089,5 
3,873,0 
2,570,2 
2,341,3 
4,180,7 
2,605,2 
2,230,0 
1,420,6 
3,732,7 
1,925,0 
2,324,1 
1,710,1 
9,676,0 


2,870,0 

3,144,0 

3,063,6 

2,412,0 

3,802,7 

1,309,0 

6,607,1 

512.8 

7,977,1 

335,4 

497,0 

375,1 

106,0 

155,7 

700,8 

413,1 

614,6 

4,420,0 

3,788,6 

1,030,2 

1,611,6 

620,7 

2,319,0 

698,5 

264,7 

680,6 

3,448,7 

540,0 

449,2 

264,7 

1,260,3 

240,6 

657,0 

1,161,5 

976,8 

150,0 

4,366,8' 

1898,6 

177,9 

274,4 

2,429,0 

1,918,0 

449,0 

1,913,6 

4.156,0 

1,169,6' 

138,7 

722,1 

688,2 

368,8 

1,700,0 

380,3 

246,2 

131,0 

1,132,4 

686,9 

381,0 

356,0 

706,2 

325,0 

412,0, 

527,0 

1,225,6 


Deiosits. 


1,820,0 
605,0 
803,0 
832,0 
643,8 
73,0 
935,0 
191,8 
656,7 
734,9 
365,0 
155,4 
240,0 
128,4 
219,9 
114,7 
373,2 

2,923,0 

2,392,3 
344,8 

1,038,1 
300,5 
;  504,9 
471,6 
266,3 
297,2 
864,2 
243,6 
230,6 
899,3 
188,1 
82,8 
288,0 
262,0 
738,7 
360,0 

1,726,1 

3,938,5 

173,1 

96,5 

2,009,2 

1,353,0 
888,0 
325.2 

1,756,6 
236,0 
144,3 
114,0 
42,8 
144,9 
827,6 
75.3,6 
421,6 
464,7 
122,3 
291,8 
208,0 
339,6! 
247,6 
282,0 
403,1 
115,6 

1,373,8 


14,400,0 

10,692,0 
9,363,0 
8,430,0 

13,437,0 
3,981.0 

13,874,1 
2,748,0 

22,846,8 
3,986,1 
4,266,0 
1,988,1 
2,306,0 
1,193,3 
2,876,4 
1,507,5 
3,730,9 

10,373,0 

17,761,2 
4,781,1 
8,986,8 
2,945,1 

11,146,3 
4,847,3 
2,080,4 
4,189,7 

14,780,5 
3,160,0 
2,719,0 
2,056,4 
4,197,1 
1,573,0 
3,399,0 
6,767,7 
6,782,5 
2,000,0 

23,003,0 

23,021,8 
2,243,8 
1,426,0 

17,534,2 
9,356,0 
4,365,0 
6,767,4 

21,740,8 
5,289,1 
1,288,5 
2,618,4 
2,961,1 
2,462,1 
8,704,3 
4,060,6 
3,020,4 
2,62,S,5 
4,607,9 
3,246,1 
2,.356,0 
1,889,9 
4,262,6 
2,212,0 
3,088,9 
2,064.0 
8,867,3 


Total 60,762,7  49.666,6  385,791,l'88,862,7  39,383,9  416,519,1 


N.  Y. 

July  28  . 

Ang.    4. 

•'^   11. 


Banks.' 


Boston  Banks.* 

Jnly  28  . 
An^.    4. 


11. 


Fhlladel. 

JtUy  28  . 
Anp.    4 


Banks.'* 


11. 


Loans. 


Specif. 


379,488,6 
381,703,0 
385,701,1 

146,892,7 
148,456,7 
148,967,1 


93,549,1 
93,464,0 
93,718,0 


91,11.3,2 
90,687,3 
88,862,7 


10,365,3 
10,107,1 
10,040,9 


Legais. 


39,230,4 
39,743,2 
39,383,9 


3,768,0 
3,537,1 
3,401,5 


30,940,3 
29,696,2 
20,499,5 


Depositi.^ 


412,909,7 
414,320,5 
410,519,1 


GircTn  Clearings. 


7,665,2 
7,644.0 


$ 

509,387,8 
575,711,2 


7,672,3  545,268,2 


116,833,1  6,186,0 
117,764,9  6,174,6 
118,643,8  6,004,8 


98,414.5 
96,647,0 
96,337,6 


2,726,9 
2,727,3 
2,724,5 


73,477,7 
82,678,9 
74,470,2 


58,260,9 
60,006,3 
82,499,9 


*  We  omit  two  ciphers  in  ali  these  Ugures. 
delphia,  the  item  "due  to  other  banks." 


i  Including,  (or  Boston  and  Phila- 


— Attention  is  called  to  the  choice  apartments  to  let  in  the 
Montague  Apartment  House  on  Brooklyn  Heights.  The 
house  is  finely  located  and  very  complete  in  all  Its  details. 
See  advertisement  in  another  column. 

— The  Homestake  Gold  Mining  Company  announces  its 
one  hundred  and  twenty-first  dividend  of  20  cents  per  share, 
foP  July,  payable  at  the  transfer  agency  of  Messrs.  Lounsberv 
&  Co.  on  the  25th, 

—The  Daly  Mining  Company  has  declared  its  18th  dividend 
S^.f^I-SOO  fo''  July,  payable  by  Messrs.  Lounsbery  &  Co., 
MiUs  Building. 


Houston  East  &  West  Texas.— On  another  page,  under  the 
title  of  "R?ports  and  Documents,"  will  be  found  a  summary  of 
the  proposed  plan  of  settlement  with  all  classes  of  the  creditors 
and  bondholders  of  this  company.  The  answer  of  the  de- 
fendants in  the  pending  suit  eays  that  lands  were  not  de- 
scribed or  included  in  the  second  mortgage,  and  also  states 
that  these  mortgage  bonds  were  never  nefrotiated,  but  hypothe- 
cated for  loans  of  about  1300,000.  If  all  parties  are  able  to 
agree  on  this  plan  as  proposed,  or  with  modifications,  it  will 
be  a  fortunate  settlement  of  the  troubles. 

Missouri  Kansas  &  Texas.— The  Investigating  Committee's 
report  has  not  been  given  out,  but  the  following  is  a  brief 
summary  of  the  conclusions  arrived  at,  as  reported  by  the 
Daily  Bulletin  :  "  It  is  understood  that  the  report  will  show 
that  It  fell  several  hundred  thousand  dollars  behind  fixed 
charges  before  the  lease  to  the  Missouri  Pacific  Company  was 
made.  Taking  the  entire  period  of  eight  years  since  the 
making  of  the  lease,  the  road  shows  a  deficiency  in  earning 
interest  charges.  The  full  charges  never  have  been  fairly 
earned.  For  a  few  years  the  returns  of  the  road  were  made  to 
appear  as  thomgh  charges  had  been  earned,  but  the  judgment 


now  rendered  is,  that  it  was  done  at  the  expense  of  the  main- 
tenance of  the  property  at  a  period  when  more  than  the- 
average  amount  should  have  been  expended  for  improve- 
ments and  repairs  because  of  large  increase  in  tonnage. 
The  opinion  is  also  held  that  the  reorganization  of  the  property 
should  have  been  made  before  the  lease  agreement  with  the 
Missouri  Pacific  was  entered  into.  As  the  matter  now  stands, 
the  probabilities  are  that  there  will  have  to  be  expended  for 
deficits  in  earnings,  the  reconstruciion  of  certain  portions  of 
the  road  and  the  repair  of  others,  about  $6,000,000,  which  will 
precede  at  time  of  reorganization  the  claims  of  present  obliga- 
tiOEB.  The  above  amount  will  not  have  to  be  expended  at  one 
time,  but  will  probably  cover  the  necessities  of  the  manage- 
ment for  betterments  for  three  or  four  years  from  the  timepf 
the  reorganization  agreement." 

Mobile  &  Ohio. — The  gross  and  net  earnings  and  charges 
for  the  year  ended  June  30  were  as  below  given  : 

Inc.  in 

1887-8.  1880-7.  1887-8. 

Gross  earnings $2,629,537       $2,431,331  $198,156 

Operating  expenses  and  taxes..    1,919,144         1,793,66*  125,476 

Net  earnings $710,393  $637,713  $72,680 

Interest,  &0 704,919  636,393  08,526 

Siu-plus $5,474  $1,320  $4,154 

New  York  Stock  Exchange— New  Securities  Listed;— The 
following  were  listed  this  week: 

East  Tenn.  Va,  &  Ga.— $900,000  first  mortgage  os,  exten- 
sion gold  bonds,  due  June  1,  1937. 

Ohio  Indiana  &  Western— Indiana  Bloomingtou  &  West- 
ern.— The  securities  of  the  new  Ohio  Indiana  &  "Western 
Company  are  now  ready  for  delivery  in  exchange  for  the 
old  I.  B,  &  W.  stock  and  bonds,  in  accordance  with  the  plan 
of  reorganization.  There  are  |6,500,000  of  the  first  mortgage 
bonds  to  be  exchanged  for  new  bonds  and  $2,000,000  of  sec- 
ond mortgage  bonds  to  be  exchanged  for  the  new  seconds. 
About  $1,000,000  of  the  first  mortgage  will  be  reserved  in 
trust  to  retire  an  equal  amount  of  preferred  7  per  cent  bonds 
maturing  in  1900.  The  new  stock  is  not  ready  for  immediate 
issue.  There  will  be  $10,000,000  of  the  common  and  $3,385,000 
of  the  preferred,  the  income  bonds  being  retired  by  payment 
of  70  per  cent  in  the  latter.  Atstracts  of  both  the  new  mort- 
gages will  be  found  under  Reports  and  Documents. 

Ohio  &  Mississippi.— The  following  is  a  statement  of  the 
earnings  of  this  road  for  the  fiscal  years  ending  June  80: 

1887-88.  1886-87. 

Gross  earnings $3,978,559  $3,988,433 

Operating  expenses 2,734,417  2,650,480 

Net  earnings $1,244,142  $1,337,953 

Interest  on  funded  debt $1,024,716  $1,024,716 

Sinking  fund  charge 57,000  57,000 

$1,081,716  $1,081,716 

Surplus. $172,326  $256,237 

Railroads  in  New  York  State. — The  following  reports  for 
the  quarter  ending  June  30  have  been  received  by  the  State 
Railroad  Commissioners: 

^Manhattan  Elevaed .      ^BrooJ:li/n   Elevated.— \ 

1888.  1887.  1888:  1887. 

Gross  earnings $2,228,795    $2,093,047  $192,010       $166,471 

Operating  expenses.    1,147,890      1,119,442  124,910  94,835 

Net  earnings...  $1,080,805       $973,605  $67,106  $71,036 

Other  income 21,500  29,513  403  329 

Total  income...   $1,102,405    $1,003,118  $67,.509  $71,965 

Int.,  taxes  &  rental.        541,465         509,849  70,034  63,677 

Balance su.  $560,940sur.$493,269  dcf.  $2,525    sur.  $8,288 

r—Rome  Wat.ii  Ogden.—^  r  -OgtI.  d  L.  Champ. — . 

1888.              1887.  188?.              1887 

Gross  efemlngs $808,218       $743,892  $16i\848       $166,922 

Operating  expenses.       481,122         442,911  110,899         114,052 

Net  earnings....      $327,096       $3C0,981  $49,949  $52,870 

Other  Income 7,819  7,350  8.395  4,639 

Total $334,915       $308,331  $58,344         $57,509 

Int.,  taxes  &  rental.       257,824         259,.595  67,375  62,530 

Balance su.  $77,091  sur.  $18,736  det.  $9,031     def.$5,021 

--K.  T.  Out.  <t  West.~  ^Vt.  OUn.  a  Mtuf.-, 

1888.              1887.  1888.              1887. 

Gross  earnings $427,062       $376,604  $50,890         $49,338 

Operating  expenses.     349.787         302,934  33,595           29,627 

Net  earnings $77,275  $73,670  $17,291  $19,711 

Int.,  taxes  &  rentals.       74,820  67,800  20,502  19,600 

Balance sur.  $2,455   sur.  $5,870      def.  $3,207       sur.  $111 

St.  Louis  Arkansas  &  Texas.— A  special  mesting  of  the 
stockholders  of  this  railway  was  held  this  week  in  St.  Louis  to 
vote  an  increase  of  the  mortgage  to  cover  the  expense  of 
building  the  line  from  Maiden,  Mo.,  northeast  to  Grand 
Tower,  111. ,  construction  work  upon  which  is  now  going  on. 
The  new  line  will  soon  be  completed  to  Delta,  at  the  junction 
formed  by  crossing  the  Iron  Mountain's  Belmont  branch.  At 
Delta  the  new  line  also  crosses  the  Cape  Girardeau  and  South- 
western road.  Over  three-fourths  of  the  stock  was  repre- 
sented at  the  meeting,  and  it  was  voted  to  increase  the  mort- 
gage indebtednfsi  and  capital  stock  sufficient  to  cover  the 
building  of  the  new  line,  or  Maiden  branch. 

Toledo  St.  Louis  &  Kansas  City.— The  standard  gauge  on 
this  road  will  be  completed  to  Charleston,  111. ,  by  September 
1,  where  connection  will  be  made  with  the  Indianapolis  &  St. 
Louis  and  other  roads,  and  a  through  route  from  Toledo  to 
St.  LouiBwill  thus  be  secured.  The  corn  crop  on  the  line  of 
the  road  i  ■  large,  and  a  good  fall  business  is  expected. 
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Xtte  following  dlvldenda  have  reocntly  been  announced : 


Ifamt  of  Oompany. 


Hallrondsa 

Chicago  Biul.  iV:  (Jiiliioy  (<iuar.).., 

Maine  (Viitnil 

North  ri'iinsylvania  (<imir.) 

ItllMl'vllltllOOUN. 

DelAWiirt-  IMvisioi)  Ciiniil 

Now  York  A:  Texas  Limit 


Fer 
Oenl. 


VTHen 
Payable. 


Book*  Oto$ea, 
(Dayf  ineliuivt.) 


Sept.  IS  AU(c.  22  to  Auk.  31 
Aug.  15  Aug.  2  to  Aug.  .'i 
Aug,    25  Aug.  16  to  Aug.  10 


Aug.    15 
Aug.       8 


WAl.I.  MTKEET,  FRIDAY,  Aaitnat  17,  188»-4  P.  M. 

Tlie  Money  Market  and  Financial  Sitnation.— The  Treas- 
ury Department  has  materially  increased  its  piirchnsea  of  bonds 
this  week,  and  this  is  supposed  to  indicate  a  policy  of  heavier 
takings  during  the  Fall,  provided  the  bonds  can  ba  obtained 
at  any  reasonable  prices. 

At  the  Stock  Exchange  there  has  been  a  slight  decline  in 
prices,  owing  partly  to  the  "reaction"'  talk  and  to  bearish 
sentiments  from  Chicago,  whore  they  are  pushing  up  wheat 
on  reports  of  damage  to  the  spring  crop  in  the  Northwest.  On 
some  of  the  Western  railroads  the  situation  also  remains  very 
unpromising;  the  M.  K.  &  T.  report  has  been  held  back  by 
the  committee,  among  whom  there  appears  to  be  much  differ- 
ence in  views;  the  statement,  however,  leaks  out  that  |(5,000,- 
000  will  be  recommended  to  settle  claims  and  to  make  needed 
improvements  in  the  next  few  years,  which  amount,  if  issued 
in  bonds,  must  have  a  preference  over  all  the  old  mortgages; 
furthermore,  that  the  stock  will  be  assessed.  The  Chicago 
Burlington  &  Quincy  declared  a  quarterly  dividend  of  1  per 
cent,  notwithstanding  its  bad  exhibit  of  net  earnings,  and 
with  a  company  ot  such  large  resources  it  may  have  been 
good  policy  to  do  this,  in  order  to  protect  savings  banks  by 
keeping  the  stocka  "dividend-payer; "'  but  so  far  as  the  price 
is  concerned,  it  Ecldom  helps  a  stock  to  pay  dividends  out  of 
borrowed  money  when  the  fact  is  well  known. 

Turning  to  the  Anthracite  Coal  Roads,  the  prospect  seems 
much  brighter.  The  distribution  of  coal  in  July  was  imusually 
large,  and  an  advance  in  coal  freights  has  been  ordered, 
although  some  parties  think  this  policy  unwise.  The  advance 
in  Reading  First  Preferred  Incomes  to  89  places  them  a  trifle 
ahead  of  the  mortga^4s,  and  as  nearly  $13,000,000  of  these 
Incomes  went  to  the  syndicate  at  about  73  (allowing  85  for  the 
fours  taken  by  them),  the  profit  already  accrued  is  16  points, 
of  which  some  part  may  belong  to  the  Company  by  the  terms 
of  the  negotiation,  though  this  point  has  never  been  made 
public. 

There  is  a  movement  in  wheat  towards  higher  prices,  based 
on  the  unsatisfactory  reports  from  Europe,  and  recently  from  our 
own  spring  wheat  States,  and  this  rise  in  prices  comes  at  a  good 
time  for  the  farmers,  who  are  now  sending  their  produce  to 
market  at  the  rate  of  3,000,000  bushels  per  week.  Really,  the 
most  important  point  yet  to  be  determined  concerning  the 
world's  wheat  production  this  year  is  in  regard  to  the  result  of 
the  harvest  in  Russia.  That  country  remains  as  our  chief 
competitor  in  the  markets  of  Western  Europe,  and  her  large 
crop  of  last  year  probably  cost  us  at  least  ten  cents  per  bushel 
on  all  our  wheat  exported. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  2^  per  cent, 
and  to-day  the  rates  were  2®2i  per  cent.  Prime  commercial 
paper  is  quoted  at  4@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £149,000,  and  the  percentage  of  reserve 
to  liabilities  was  39-80,  against  39-20  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  350,000  francs  in  gold  and  350,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  11  showed  a  decrease  in  surplus  reserve  of  $2,643,550, 
the  total  surplus  being  $24,106,825,  against;$26,750,375  the 
previous  week.  The  amounts  offered  and  purchased,  and 
the  prices  paid,  were  as  follows: 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Burpliis 

Loans  and  dlsc'ts. 

Bpecfe 

Circulation 

Net  deposits 

liCgal  tenders 

l<egal  reserve 

Beserve  held 


1888.       iDifr'nc't/r'm 
Augtul  11.     Prev.  Week. 


60,762, 

49.666, 
385,701, 

8S,Sr>2, 

7,67'J, 

116,61», 

39.383, 

104,129, 
128,236, 


9 


Bnrplog  reierre.. 


700 

600 

100  Inc. 4,087,500 

700  Oeo.1,731,600 

300  Inc.       28,300 

100  Inc  .2,198.600 

OOOiDec.    359,300 

775  Inc.     549,650 
600  Doc.2,093,900 


24,106,825, Dec.:,643,550 


1887, 
Augtul  13. 


352.925,800 
70,354.100 

S.087,000 
852,743.1)00 


1886. 
A.ugugt  14. 


355,075,100 

<J5,369,100 

7.!i05,000 

369,-263.900 


72,565,5001  34,15tt,100 
88.185,975  92,315,975 
92,919,600    99,528,300 


4,733,6351      7,213,225 


Excliau^e. — Sterling  exchange  has  been  very  quiet,  the 
demand  having  been  limited  all  the  week.  The" purchase  of 
our  securities  for  European  account  caused  some  increase  in 
bankers'  bills,  which  had  the  effect  of  making  exchange 
rather  weak  and  the  rates  are  lower.     Some  drawers  reduced 


their  posted  figures  ^c. ,  and  the  asking  ratei  to-day  are  4  8S  A 
4  85i  and  4  874(94  88. 

To-day  the  rates  on  actual  business  were  at  follows,  viz. ;  Bank- 
en'  60  days'  sterling,  4  84(^4  84};  demand,  4  87^4  87^. 
Cablet,  4  87i®4  87}.  Commercial  bills  were  4  884^4  88^. 
Continental  bills  were:  Francs,  5  21  {^3  22^  and  5  20; 
reichamarks,  94}  and  95};  guilders,  40^40^  and  40^(^40}. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under- mentioned  cities  to-day:  Savannah, 
buying  par;  selling  4®^  premium;  Charleston,  buying  par; 
selling  3-10®^  premium;  New  Orleans,  commercial,  7.5c.  pre- 
mium ;  bank,  $1  premium ;  St.  Louis,  25o.  discount ;  Chicago, 
30®60c.  discount. 

The  rates  of  leading  bankers  are  as  follows: 


Axtgust  17. 


Prime  bankers'  sterling  blUa  on  London. 

Prime  ooiuniorclal 

Dorumontary  commercial 

Paris  (rranos) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relobmarkg) 


Sixty  Dayi. 


4  85    ®4  85  "a 
1  83>.i«4  83ia 

4  83     «4  83>4 

5  23>e»5  22>i 
40^»  403,g 
94^»    9479 


Demand. 


4  87>«a4  88 


5  20B885  20 

40B,g940as 

95'8*95»« 


United  States  Bonds. — Government  bonds  have  been  some- 
what more  active  at  the  Stock  Exchange  than  during  the 
previous  week,  and  prices  have  been  strong  and  are  a  little 
higher  than  a  week  ago.  The  advance  is  probably  due  to  the 
fact  that  the  Secretary  of  the  Treasury  has  been  paying  higher 
prices  for  both  the  4s  and  4is.  The  amounts  offered  and  pur- 
chased this  week,  and  the  prices  paid,  were  as  follows: 


4«  Per  Genu  due  1881. 

4  Per  Cent*  due  1907. 

Offerintt. 

Purch'ei. 

Prica  patd. 

O/eKiKW. 

Purcli'a.  1  Pri«j  paid. 

Saturday  . . . 

Monday 

Tuesday  — 
Wedn'sday. 
Thursday... 
Friday 

1 

270,000 

493,000 

1,431,000 

1,403,000 

476,000 

1 

817,000 
106,000 
17,000 

107H-107H 
107M 
107«' 

t 

89.2I» 

1,438.000 

594,800 

8,000,000 

1,500 

» 

17,880 

1.386,500 

686,800 

8,060,000 

1,500 

127K-»r84 

187-34-187H 

IST-OO-ia'W 

lS7Hrl» 

138 

Total.  .  .. 
SlnoeApr.18 

«4,169,000 

339,000 
10,588,300 

107>4-107M 
106^108 

»4,193,660 

»4,0iil,050!      137^-188 
8»,763,100i   :84-70-188 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4i«8, 1891 

4ia8, 1891 

48,1907 

48,  1907 

68,  cur'oy,'95.. 
68,  cur'cy,'96.. 
68,  cur'cy,'97.. 
68,  our'oy,  '98 . . 
68,  our'oy, '99. 


Aug. 
11. 


Aug. 
13. 


AT 


10638  *10638 

107>sin07'« 

12738,    12738 

12738''127;% 
120     1*120 
122>3*122>« 
125     •125 
12731  •127% 
l*130>8 'ISOia 


Aug.  I  Aug.  1  Aug. 
15.        16.         17. 


10638 

107  ^a 

'12738, 

127381 

120 

'I2214 

■125 

'12734 

>130'a' 


'106>a 
'1075^ 
'1271a/ 
'I2712 ' 
•120     i 
'122  ifl 
•125 
•12734 
'1301-2 


1061a 

107% 

127%, 

127% 

120 

122i9i 

125 

127%! 

1301a 


106% 
•10738 
•127  ■'s 
•1277s 
-120 
•1221« 
•125 
•137% 
•130»« 


*  This  U  the  price  bid  at  the  mornlna  board ;  no  tale  waa  made. 
State  and  Railroad  Bonds.— A  fair  amount  of  business  has 
been  done  in   State  bonds,  but  there  has  been  no  special 
activity  or  feature  to  the  market. 

In  the  railroad  bond  market  the  heavy  dealings  and  sharp 
advance  in  the  new  Reading  preference  incomes  was  the 
principal  feature.  The  dealings  in  these  securities  have  over- 
shadowed everything  else,  but  the  market  has  been  moderately 
active  with  a  fair  degree  of  strength.  The  business  has  been 
largely  in  cheaper  bonds,  which  have  been  irregular.  The 
M.  K.  &  T.'s  declined  on  account  of  the  withholding  of  the 
committee's  report,  and  the  conclusion  drawn  from  rumors 
that  the  report  was  (juite  unfavorable. 

Railroad  and  Miscellaneons  Stocks. — There  has  been  a 
sbght  reaction  in  the  stock  market  this  week,  and  business  has 
been  restricted  to  a  somewhat  limited  volume.  The  absence 
of  many  brokers  from  the  city,  and  the  lack  of  general  interest, 
gave  the  bears  an  opportunity  to  depress  the  market,  and  the 
selling  has  also  been  partly  of  long  stock.  There  was  an 
undertone  of  strength,  however,  which  prevented  any  serious 
decline,  and  facilitated  recoveries  in  particular  stocks  on  a 
moderate  effort. 

There  is  nothing  particularly  new  in  the  general  situation 
except  the  less  favorable  reports  of  the  spring  wheat  crop,  and 
consequently  much  of  the  bear  talk  came  from  Chicago.  The 
grangers  have  naturally  been  among  the  weakest,  and  of  these 
Chicago  Burlington  &  Quincy  declined  the  most,  on  a  rumor 
that  the  dividend  might  be  passed ;  but  on  Thursday  it  was  de- 
clared at  the  rate  of  1  per  cent.  Northwest  and  St.  Paul  have 
been  comparatively  active  and  also  weak.  The  coal  stocks 
have  been  relatively  stronger  than  the  balance  of  the 
market,  Reading  especially  having  been  active  and  well  sup- 
ported. The  new  certificates  came  on  the  market  on  Friday 
last  (10th)  and  have  been  actively  dealt  in  all  the  week. 
Among  the  Gould  stocks,  Missouri  Pacific  and  Missouri  Kansas 
&  Texas  tave  been  rather  unsettled,  the  latter  on  the  unsatis- 
factory rumors  in  regard  to  the  report  of  the  bondholders* 
committee  and  a  prospective  assessment  on  the  stock.  Western 
Union  has  declined  but  little.  The  Wabashes  have  been  more 
active  than  usual.  The  Southern  stocks  have  been  somewliat 
neglected,  except  Louisville  &  Nashville,  which  was  active 
for  a  time  and  weak.  The  prevalence  of  yellow  fever  in 
Florida  had  little  effect  in  this  market. 
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STOCKS-PKICEii  AT  N.Y,  STOCK  EXCHANGE  FOB  WEEK  ENDING  AUG.  17,  AND  SINCE  JAN.  1,  IsSS. 


exocKS. 


Active  ItR.  Stocks. 

Atlantic  &  PiieiUo 

Canadian  Pacitlc 

Canada  Soutbcm 

Central  of  New  Jersey 

Central  Pacitic 

CMcago  Burlinfilon  i  Qulney. 
Chicago  Milwaukee  &  St.  Paul. 

Do  prel. 
Oblcago  &  Nortiwestem 

Do  pref. 

Chicago  Rock  Island  &  Pacitlc. 
Cliicaeo  St.  Loiiia  &  Pittsburg. 

1)0  prer. 

Chicago  St.  Paul  Min.  &  Oin . . . 

Do  pref. 

ClevelaTid  Col.Cln.&  Indiauap. 
Columlras  Hocking  Val.  &T0I. 
Delaware  Lackawanna  &  West 
Denver  ifcEioG.,as3essm'tpd. 

Do  prot. 

fiast  Tennessee  Va.  &  Ga.  R'y . 

Do  1st  pref. 

Do  2d  pref. . 

Evansvilie  &  Terre  Haute 

Fort  Worth  &  Denver  City 

Green  Bay  Winona  &  St.  Paul. 

Dlinois  Central 

Ind.  Bloom.  &  West 

Kingston  &  Pembroke 

liake  Erie  &  Western 

Do  pref 

lake  Shore  &  Mich.  Southern. 

Ix>ng  Island 

Iiouisville  &  Nashville 

Xionis.  New  Alb.  »&  Chicago. .. 
Manhattan  Elevated,  cousol.. 

Michigan  Central 

MIL  Lake  Shore  &  West 

Do  pref 

Alinneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacitio 

MobileA  Ohio 

1^  ash  V.  Chat  tauoogat&  St.  Louis 
New  York  Central  tfe  Hudson. 
Hew  York  Chic.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref.. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

Uew  Y'ork  &  New  England 

Hew  Y'ork  Outario  &  'West 

Kew  York  Susq.  &  Western. . . 

Do  pref. 
«forfolk&  Western 

Do  prof 

tforthem  PaciBo 

Do  prof 

-Ohio  &  Mississippi 

Oiregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evansvilie. 
Philadelphia  &  Keadiug 

Do  Voting  Trustee  Cert. 
Blohniond  &  West  P'  tXerminal 

Do  pref. 
Bome  Watertown  &Ogdcnsb'g 
■Bt.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 
«t  Paul  &  Duluth 

Do  pref 

at  Paul  Minneap.&  Manitoba. 

Texas  &  Pacitlc 

Texas  &  Pacitlc  Land  Trust.. 

Onion  Pacitlc 

Wabash  St. L.  &Paclrte. . 

.^     Do  prof 

Wheeling  &  Lake  Erie,  prof.. 
iniscellaneous  Stocks. 

•Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal 

Oregon  ImprovementCo ' 

_        I>o  pref. 

Oregon  Railway  &  Nav.  Co 

PaciticMail "■ 

Philadelphia  Co.,  Nat.  Gas 
Pullmau  Palace  Car  Co 
Western  Union  Tclegrapli 

Express  Stocks. 

Adams 

American 

tinited  States 

Wells,  Fargo  &  Co " 

Inactive  Stocks. 

American  Tel.  ACaldeCo 

Chesapeake  A;  O..  reorg.  cert. 

Do  1st  pref.  reorg.  cert 

Do  I'd  pref.  reorg.  cert. 

Chicago  &  Alio  0 

Chicago  &  East.  Iliiuols....;" 

_,     ,Do  pref 

Olnclnnati  Wash.  &  Baltimore. 

-^  pref 

Manhattan  Beach  Co 
Me.\ican  Central.... 
N.  Y.  New  Haven  &  Hart.'.'"' 
Ohio  Southern. 

Oregon  Short  Line..'!!' 

Quicksilver  Mining  Co 

Do.                   pref.....!. 
St  r>ouis  Alt.  it  Terre  Haute  . 
St.  Louis  Ark.  &  Texas.. .. 
Southern  Pacific  Co. ... 
Cpluiubus  &  Hocking  Cool  ""' 
Outario  Silver  Mining.. 
Tennessee  Coal  &  Iron  ... 
yarlona  Stocks,  Ac.  (Oni 
Aiuer.  Cotton  Oil  Tnut .. 
ripe  Line  Certlllcate.8  ; 


HIGHEST  AND   LOWEST  PRICES. 


Saturday,       Monday,        Tuesday.      Wednesday,    Thursday,         Friday, 
Aug    11.         Aug.  13.         Aug.  1-1.         Aug.  13.         Aug.  16.         Aug.  17 


9'4      9M 


5433 

8758 
*35 
II3I4 

72I2 
111% 
II314 
141 
lO-S's 


54°6 

88I4 

36 
llS^s 

73  >4 
112 
114 
144 
loss's 


4058  41 
•108  10!) 
-57        58 

27  27 
137^8  137-8 


1018    1014 

70       70 

•24-'U    20 

•87        8rf 

'21        


XII934  19% 
ll^a   1J.'8 


•17  I714 

50%  5038 

•JO'S  97% 

*91  95 

(31 12  Ol's 

*40  44 

*91  92 

8714  87% 

*55  58 

'90  95 


14>3    14% 

821a    82% 


108 
174 
*71i-3 

*3()l2 

28 14 

"i-3'ii 
no 

9h 
32% 
•18  "2 
5018 
25 '8 
563i 
23% 
2313 
22 
07% 
^Ol•J 
23% 
7II4 


84 
108 
17% 
73 
33 

2858 
()4>2 

43^8 
17 

912 
33 
19% 
5012 
25 '''rt 
57ie 
23% 
25% 
22% 
GS» 
51% 
24% 
71% 


■32  33 
71%  72% 
113%  114% 
'63  61 
101  102% 
105%  103% 
25%    23% 

"60'%  "e'i" 

*14%  11% 
27%  27% 
58%    59 

•30%    37% 
77%    7734 
117%  117" 
*68        69 


.14        95 
37%    37% 

1   "90        9i 
167%  107% 
82%    83% 

•140     152 
108%  108% 
*76        77% 

nso    114 

81       81 

■i'3'l"  i's'f 
'02'%  "ai'i 


1)%    15 
'230     235 


% 
30%    30% 


IS 
26 


12 
26 


.  23%  23% 

33  3S 

28%  28% 

tsted.) 

37%  37% 

86%  8734 


9% 
-57% 

54% 

8734 
•35 
113% 

72% 
111% 
11334 
144 
109 
•12 
*34% 

41 
109 

57% 

27 
137% 
"18% 
•50% 

10 
•70 

25% 
•85 

25 

11% 
119% 

15 
•33 

17 

50 

96=8 

05 

159^8 
'40 

91 

87% 
*53 


9% 
58% 
54% 
88% 
36 
113% 

7338 

111% 
114% 
144 
109% 

14 

36 

41 
109% 

57% 

2838 
13858 

21 
51% 
10 
71 
23% 
89 
25 
11% 
119^ 
15-8 
34% 
17 
30% 
97 
93 
02% 
42 
91% 
87% 


*7 
•15 

14% 

82 
•11 
•33 
108 

17% 

71 

37% 

28% 

63 

43% 

16% 
9% 

32% 
•18% 

50% 

26 

57 
•23% 

3534 

22 

68% 

51 

24 

72% 
•91 
•32 

7-.i% 
113 

()2 
101 
106 

24'78 
•24 

60% 
'14% 

27% 

58% 


8 
20 
14% 

8258 
12 
81 
108 

1738 

71 
37% 
28% 
63% 
41% 
16% 
9  ••58 
33% 
19 
50% 
26 
57% 
21 
26% 
22-'s 
68^8 
51% 
24% 
72% 
93 
33% 
72% 

114 
63% 

103 

106% 
25-->8 
25 
61% 
14% 
27% 
51)38 


37       37% 

78%    80% 
118      119 

68        68% 
107%  109 

9  4        9  4% 

37        37% 

•88      

167%  109 

82%    83% 

147      152 
109%  109% 
70       77% 
136     Ul 


81 
13% 
11% 
1238 

'131 

•4034 

92% 
•2% 
5% 
91.) 

is-'-S 

'230 
•13 
31% 
•10% 
'38 
•43 
•11 


81 
13 
11 
12 
137 
41 
92 
3 


'958 

•57% 

54 

87 

34% 
111 

7158 
111 
112% 
144 
107% 
•12 
•34% 

40 
108% 
•57 

27% 
137 
•18% 
•50 
•10 

6934 

24% 
'83 

24 

11 
'119 

16 
'33 

16% 

49% 

9338 
•94 

5858 
'40 

9134 

80% 

55 


9% 

58% 
54% 
88 
35 
113 
72  ■'r 

lll-Ts 
113-8 

144 
108% 

13% 

36 

40% 
108% 

58 

2838 
138% 

21 

52 

10% 

69% 

2478 

89 

24 

11 
120 

16 

34% 

1634 

50 

96% 

95 

59^6 

42 

92 

87 

55 


*o% 
•15 

14% 

80% 

11 

82% 
107% 

17 

71 

37 

2758 
'62 

42% 

16% 
9% 

32% 
'18 

49  •'8 

2358 

56% 

22% 

25% 

225g 

67% 

50 

24% 

72% 

*90 
32 
72% 

113 
62% 

100 

105% 
24% 

•24 
59''8 
11 
2658 

58% 

36% 
79 

11738 

67% 

100 
93''8 
36% 

•90 

107 


8 
17 
14% 
82 
11% 
82% 
107% 
17% 
71 
37% 
28% 
64 
4358 
16% 

9% 

3338 

19 

50% 

26 

57% 

23% 

26% 

22''8 

68% 

51 

21% 

73 

93 

32 

72% 
114 

62% 
101 
103% 

23% 

25 

60% 

14 

27% 

59% 

37 

80 
118 

67% 
10b 

93  •'s 

37% 

92 
10S% 

82^8 


57% 

54% 

87 

35 
111% 

71^8 
111 
113 
144% 
108 
•12 

31 

40% 
109 

55% 

27% 
137% 
'18% 
•50 

10 
'63 

25 
'85 
'21% 

11 
120% 

10 

33 

17 

49% 

9558 

94 
53% 
'39 
91% 
83% 


958 

57% 

5434 

885f. 

33% 
112% 

72  5e 
112 
113% 
144% 
108 

13% 

34 

40-8 
109% 

56% 

2-!% 
138% 

21 

52 

10 

70 

25 

89 

27 

11 
120% 

16 

33% 

17% 

50% 

90% 

94 

59% 

42 

92 

87 


90 
7 
15 
13% 

80% 
11% 


91 

7 
15 
11% 
81=8 
11% 


•147  152 

109  110 

77  77 

136  141 

80  80 

13%  13% 

'10%  11% 

•12  12%' 

134  137    I 
'40%    41% 

92%  92% 


9% 


11 

33 

11 

40% 

47 

12 


'2% 

5 

10 

•15 

230 


3 

5 
10 
15% 
230 


13%  13% 
32%  32% 
*9%    10% 


24 
•31 


24 
31 


28%    28% 

36%    37% 

85       86-'^3 


•38 
•43 
•11 
•20 


40 
47 
11% 
27 


23%    23% 
*31 


28       28''a 

367a    37% 

82-'^    85% 


107% 
17% 
70% 
37 
2758 
62% 
42% 

•16% 
9% 
3258 
18% 
49% 
23% 
57 
22  ■'8 
26% 
2258 
67% 
49  ■'a 
24% 
73 

•91 

•31 
72% 
'113 

-02 
■100 

106 
21% 

•24 
60 
14% 
26% 
5S'S8 

36% 

79=8 
117% 
'00 
■106 

93% 

30% 
x92 
168% 

81-8 

>147 

109% 

■77 
'136 

80 

13% 
'11% 
-11% 
134 
•40 
•92 
3 

•4% 

10 
'15% 
'230 
-13 

31% 

•9% 
'39 
*43 
•11 
•20 

24 
*31 

28% 

36% 

82 


107% 
17% 
71% 
37% 
28% 
02% 
43% 
17 
10 
31 
18% 
50% 

2358 

57% 

23% 

26% 

2258 

08% 

51 

25% 

74 


32 

72% 
114 

61 
100% 
106 

25% 

23 

6058 

14% 
26% 
59% 


'9% 

•57% 

53-'% 

87% 

35% 

110% 

71% 

111 

112% 

'143% 

107% 

•11% 

•33% 

40 

107% 

28 
137% 
'18% 
•50 
*10 
•08% 

24'8 

89 


9% 

58 

54% 

88% 

35% 
111% 

72% 
111 
list's 
145 
107% 

13% 

36 

40% 
108% 

57 

28 
138% 

21 

52 

10% 

70 

89 


10% 
•119 

1534 

32% 

17 

4958 

93% 
•93% 

58% 
•39 

92 

80% 
"bo 
•90 

•0% 
•14 

13% 

80% 
•10% 

83 
100% 

17% 

71 

37% 

27% 


11 
120 
1534 
32% 
17 
50% 
90 
94% 
59 
43 
92 
86% 
58 


7% 
16 
14 
81% 
12 
83 
107 
17% 
71 
37% 
28 


42%  43% 

•16%  16% 

9%       9^8 

33%  33  ■'a 

18%  18  34 

50  50 

23%  25% 

50''8  57 


26 

22 

6S% 

50% 

24% 

72^8 

*90 
31% 

•71% 

113 
60 

101 

105% 
24% 

•24 
59% 
14% 
26% 
58 


26% 

22 

68% 

51% 

25% 

73-'8 

93 

31% 

72% 

111 
00 

101 

105% 
21% 
23 
60% 
15% 
27% 
58-8 


•9% 

56% 

52^8 

87 

35 
110 

70 
110 
110% 
143% 
106% 
•12 
•33 

39 
107 

55 

27% 
137% 
•18% 

51 

10 
•63 
'24% 
•85 


9% 

57 

53% 

87% 

35 
110% 

71% 
110% 
112% 
145 
107 

13% 

35% 

40 
107% 

55% 

27-'8 
133% 

21 

51 

10 

70% 

25% 


•10% 
'118% 

15% 
•32 

10% 

49% 

9379 
•93% 

58% 
•39 

90 

85 

'•'g'o" 

6% 

•14 
13% 
78% 

-10 
83 

106% 

1634 

•70 
•37 

27 


11 
119% 
15% 
34 

16% 

49% 

95% 

95 

58% 

41% 

90% 

86 

58 


634 

15 
13% 
80% 
11% 
83 
100-34 
17 
72 
38 
27% 


42  42% 

10  10% 

9%  9% 

33  33% 

"18  18% 

49''8  50 

25%  25% 

56  56% 


37% 

79 '8| 
118%'  118 

67%'     07 
109    1*105 

93%      93 

37%i   *36%    37%' 

92    I  ^90       93    I 
108%'  167%  107% 

82%      82       82% 


36%  36% 
79  79% 
118% 
67% 
103 
93 


25 'a  26% 

21  21% 

67%  03% 

49%  50% 

24  24% 

72%  72% 

-89  93 

•31  31% 

•71  72 
113      113 


101 
105% 

24% 


101 

105 
24 

•24 
59  59% 
11%  11% 
26%  27% 
57%    53% 


73%    79% 
117     IWe 

66        66% 
'101     103 

92%    93 

3i%    36% 
•90        S.3 
106''8  167 

81       82 


151       119%  119% '117  151 

109%  -10.')      110    I  109  10934 

77  76%    77     I   '70  73 

141       140      110     1*136  lit 


80 

13% 

11% 

13 
134 

41 

92% 
3 
5% 

10 

15% 
235 

14 

31% 

10% 

40% 

49 

11% 

27 

21 


179-34    80% 

13%    13% 

•11        11% 


2d 


12 
132 
-40 

92 

'2% 

•4% 
'10 

15 
•230 
•13 
•30 

'3% 
'37 
•43 


12 '34 
134 

11 

92 
3% 
5% 

11 

15 
235 

14 

32 

11 

40 

49 


25 
*23 
33 
29 


26 


33 

29% 


13 

11% 
'1 1% 
131 
*40 

92 

'2% 

•1% 
•10 
'13 
'230 

13% 
'23% 

'8% 

38 
*43 


Sales 
of  the 
Week, 

Shares. 


725 

900 

7,980 

18,09(! 

935 

8,222 

113,675 

2,920 

34,380 

329 

2,172 


13% 

11% 

12% 
135     I 

41 

92% 
3% 
5%l 

11 

15% 

"13% 
33 
11 
33 
49 


•23%    25% 
'31      ... 

23%    29% 


37%      37%    37%      37%    37% 
84%      82%    84%'     83%    85'^8 


100 
6,263 

1,183 

1,308 

6,180 

71,900 


100 
797 
300 
7a  0 

100 

200 
1,260 

390 
2,330 

600 
1,3(10 
4, .530 
33,2 

310 
18,003 


2,130 

3,158 

100 

200 

350 

170 

5,035 

30,284 

300 

600 

1,453 

1,550 

200 

1,230 

29.450 

500 

31,570 

413 

5,032 

11,700 

150 

3.430 

2.870 

17,910 

2,300 

20.290 

1,930 

62,993 

74,630 

20,403 

2,710 


Range  Since  Jan.  1, 1888. 


Lowest. 


oOl) 

1,125 

100 

532' 

500: 

950 

18,190 

56!6'2'6 

2,270 

9,050 

10,700 


7%  Apr.     3 

55%  June  11 

45%  .\pr.     2 

73%  Apr.     2 

26%  Mar.  26 

109%  June  12 

61     June  12 

98%  June  1-.' 

102%  Apr.     2 

138     Apr.     3 

100%  July     5 

11%  July  23 

29%  Mar.  31 

32%  Apr.     2 

100     June  13 

42%  Apr.     2 

17  Mar.  21 
123%  Apr.     3 

15  July  2 
44     Mar.  21 

8%  Mar.  22 
55  Mar.  22 
17%  Apr.  2 
a  I  Mar.  22 
21%  July  24 

7%. Mar.  20 
114     Mar.    5 

9%  Mar.  23 
27''8Jan.  Ki 
12%  Mar.  22 
40%  Apr.  2 
85%  Apr.  2 
87%  Apr.  2 
50%  Apr.  2 
30  Apr.  1- 
7734  Juno  12 
72  Apr.  2 
48%  Juno  18 
83  Mar.  27 

3'78  Mar.  23 

934  July  0 
10  June  1 1 
6734  June  12 

0%Mar.  29 
71  Apr.  2 
102%  Apr.  2 
1Z34  Mar.  31 
Ol%Julv  6 
23  Mai-.  31 
22%  Mar.  9 
52%  June  13 
29Ja  Mar.  22 
14     June  13 

7%  Mar.  28 
26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
19''8  Apr.  3 
4234  Mar.  31 
17%  Mar.  27 
17%  Apr. 
15%  Apr. 
51%  Apr. 
•19%  Aug. 
19  Apr. 
55  ,Tan. 
82%  Fob.  13 

21  Mar.  27 
63     Apr.     2 

105%  Apr.  3 
43  Mar.  29 
89  Mar.  29 
<)4     Apr.     2 

18  ■'8  June    6 

22  July  7 
43  Apr.  2 
12  JIar.  27 
21  Mar.  21 
44%  Jan.     3 


Highest 


1,400    30%  Apr. 

7,500    68%  Mar. 

7,631  103  Jan. 
780    45     Mar. 

101%  July 

1.797,   84%.\pr. 

•3,9431  23%  Apr. 

100,  75     July 

2.43^135%  Apr. 
70,3j3|   70%  Apr. 


1034  .Tan.  10 

62%  Jan. 

56%  Jan.     9 

88'^a  Aug.  10 

37%  July  30 

130%  Jan.  27 

78     Feb.  24 

117     Apr.  27 

115     Aug.  10 

145%  Feb.     1 

114%  Jan.  27 

14%  Jan.  10 

3834  Jan.     6 

42     Apr.  30 

110%  May     1 

59     Aug.    8 

28%  Aug.  13 

l38%Aug.  13 

23     Jan.     6 

55     Jan.  28 

11  July  23 
71%  July  24 
26%  July  24 
89  Aug.  7 
40%  Jan.     3 

12  July  25 
123%  Aug.     8 

16  Aug.  14 
37%  May  1 
17%.-i^ug.  9 
SO^Jg  Aug.  10 
97%  .\ug.  3 
95  June  25 
64%  Jan.  9 
4134  Aug.  10 
98  Apr.  27 
88%.\ug.  9 
80     Jau.  10 

101%  Jan.  5 
9  ■'a  Apr.  30 
18%  Apr.  30 
18%  Jan.  5 
89%  Jan.  3 
13%  Jan.  27 
85     July  30 

108%  Aug.  8 
17%  Jan.  27 
73  Jan.  27 
3734  Aug.  16 
29%  Jan.  9 
65%  Jan.  10 
46  Apr.  30 
18%  Jan.  9 
10  Aug.  15 
34  Aug.  15 
19%  Apr.  30 
5 1 5a  July  31 
27%  July  24 
58     Aug.     7 

25  Jan.  31 
26%  May  7 
23  Jan.  11 
69  Aug.  11 
51%  Aug.  11 
26%  May  3 
7434  July  23 
94%  July  25 
36%  Jan.  5 
73%  Jau.  30 

116'?aJnly  19 

61%  Aug.    4 

105     Jan.  28 

114%  Jan.  23 

26  Aug.  8 
25%  Aug.  3 
61%  AUg.  10 
16  Jan.  3 
30  May  1 
60%  Aug.    7 


38''eFeb.  17 

80%  .Aug.  13 

3  119     Aug.  13 

9    69''8  Aug.     2 

2107%  Aug.    8 

2  97  May  2 
21  3334  May  1 
9  100%  Feb.  15 

3  169%.^ng.  9 
2j   84     Aug.     9 


137 

183  106 

330    67 

6  128 

I 

873 


3,500 

20O; 

300 

20 

100 
300 
350 
400 


70 

11 

10% 

10 
131 

40 

89% 
2 

4% 
8% 

13% 


20  213 
300    10 


1.41)0 


100 

""bO 

500 

400] 

18 

5,022 


13% 

9 
33 
35 
10% 
19 
17 
27 
24% 


Apr.  12 

s  Mar.  22 

Jau.     4 

Jau.  19 

Jan.  12! 
July  17 
Aug.  1 
July  20 
Aug  15 
Mar.  19 
Mar.  2 
June  5 
June  5 
X\n:  16 
.•Mar.  5 
Jan.  4, 
Mar.  22 
Mar.  26 
Mar.  19 
Mar.  31 
Mar.  27 
July  6 
June  4 
Mar.  22 
Jan.  11 
Apr.     2 


150     Aug.    1 

110%  Apr.  26 

77%  July  30 

113     June  23 

81  Aug.  11 
ld%  July  31 
11%  July  21 
12%  July  25 

140%  Feb.  10 
43%  Jan.  30 

1  94%  Jan.  20 
4%  Jan.     9 

I  6%  Fob.  21 
12  .May  10 
10%.\pr.  23 

231  AU'g.  8 
1334  Aug.  14 
33  --\.ug  13 
13%  Jau.  12 
41  July  17 
47  Aug.  10 
lO'^aJau.  16 
27%  Aug.  1 
30  Jau.  9 
33  Aug.  1 
32%  Jan.  30 


Iheee  are  the  price,  bid  and  asked;  no  sale  was  made  at  the  Board.        1  Liwcr  price  is  exdividend. 


7.633    25     Mar.  21 1  40 
ic\)Sj->oo<  71%  June  ■.^7  100 


July  2i 
Jl2L_6 


I  Prices  from  bcth  Exchanges. 


AoacBT  18,  1888.J 


THE   CHRONICLE. 


191 


BONOS-LATEST  PRICES   OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  BANOE  SINCE  JAN.  I,  18S«l, 


RaUrwut  Bond$, 


Clottng. 


Auff.lOi Avi/.n     LmettL     I    HigKttU 


«5M 

81<>a 

107 

95^b, 

104  >4 

118>^b 


81 
107 
9Si)|b. 

104  "si". 
118    I). 


122    ii.'Vii    b.i 


103 
116    b. 
107    n. 

Il4''al>. 
115^b. 

i'oi\b. 

Ill    b. 


24>sa. 
110 

13mib. 


105 

116    b. 

lOG^ 

114-«b. 

llSi^b. 

I02i>sb. 

10l>sb. 

115    a. 


23% 
109    b. 
108    a. 

i3i"b. 
lot) 'a 


110    b. 
lllis 
105    b. 

130    b. 


llOkb. 

106  J«b'. 

131  "bj 
106 

121    b., 
97%a. 


Atl.  A  Pao.-W.  D.  Inc.. 6b,  1910 

Boar.,  48. 1937.. i--VAna 

0»n.  Bouth.— l»t  guar., »«.  1908 

Sa,,'.",  1918 j-VSKA" 

OBDtrulof  N.  J.— lBt,7»,1890.. 

CoiiKol.7«,  1899 

OouvDrt.  7»,  1902 

Oonveit.  <1<^1).  6k,  1908.. 

Geiipral  iiiorl..  ^8, 1987.. .... 

Len.  &  W.B n.78, 1909,a«'nt 

Am.  Dock  .^  Imp.,  5b.  l?2l.  .. 
Oentral  PacitUi— Kolil  68.  1898.. 

Ban  Joaciulii  Br.  68.1900 

l*iul  (.THIlt  «8.  1890 

Mort.  6k.  11136 vv.Xo 

Clies.  .^!  O.— Pur.  m.  fund  68,  98 

6b.  goUl,  Btr.  B.1908,  coup.  oB 

KxU'ii.  cour..  48, 1986 

6«, currency.  1918 - 

Mort.  6k.  1911 ••  — 

Ches.  O.  * 8o.  W.— 5-68, 1911 ... 
Clilc.Bur.  &  Nor.-lRt,58. 1926. 
CJhIo.  Burl.  AQ.-Cou.  7b.  1903. 

J)cbuitiiro5s,1913 106    b 

Denver  DlvlK., 48,1922 \........^ 

Chlo.  .fe  Kiist.  IIl.-Coii.  6k.  1934,117    bjlKI^Ub. 
Chic.  <fc  Ind.  coal  K..  lst..'J8.'36  100    b.  lOO 
Cli.Mll.A»t.P-l8t.I.&M.7B,'97  U4    b.;il4iflb. 

Consol.78.  1905 ij^i^''  124H!l>. 

Ist.Ho.  MUi.Ulv.-68.1910....!ll2    b.  113    b. 

l«t.  llil.*Pac.\V.Ulv— 58,'21jl07         107    b. 

Wla.  AMlu.  niT.-68.1921....  101    b.  Kijisa. 

Terminal  58, 1914 102>«a.:l02i.2a. 

Oblc.  A  N.  >V.— Couaol.  78, 1915 1.12'4 

Gold,  7k,  1902 130iab.|i30% 

BlDklnK  fand68. 1929 

Blnkiiig  fund  5b.  1929 

Sinking  fund  delient.  68.  1933 

25}  (<Kr  (lelifiit.  58.  1909 

Exlfuaiou  4k.  H»"J6 

ChJ.R.  I.  APa<-.— 6s.ooup.  1917. 

Exten.&tol.58.  1934 \'~0n% 

Oti.8t.P.,M.&  O.— <;on8(il.68.'30  121    a. 
Oh.et.L.A  Pitts.— lst.oon.58.'32l   «7%B.     _ 

0.  C.  C.  .t  Ind.— Consol.  7s.  1914  131    b.  131 
Gen.  6s.  1934 |l<;9 

Col.  Coal  A  Iron— l8t.  6k,  1900..  llOJVib. 

001.  H.  Val.  A  Tol.— Con.  5e,  '31|  8214 
Gen.  gold,  6a,  1904 

Denver*  KioGr.— l8t,7e,  1900  121    b 

l«tcon.4»,  1936 70»ab 

Den.  &  R.Or.W.-l8t,  68.1911. 

ABseiited 

Den.  80.  Pk.  &  Pac— l8t,  78.  '05 
Det.BIao.AM.— Ld.gr.3>«R.1911 
E.Ten.V.  A  «.  Kv.— ('()1)..5k,  '50  1U2''8 
Ellz.  Lex.AB.  Bandy— 66. 1902.1 100^ 
Erie-  l8t.  consol.  gold.  78,  1920  137    b. 

Long  Dock.  78, 1893 1112    b. 

Con.  68,1935 1120 

H.Y.L.E.A\V-2dcon.68.1969    99 
Ft.  W.  ADeuv.C.-l8t,6s,192l!   SB's 
Gal.Har.ASan.Ant.— iBt,  6b,'10  104    b. 

2dM..78,  1905 1 

West.  Division— iBt.  68.  1931.;   1)3    a. 
Gr'nB.W.ASt.P.— 2dlno.88,191ll   40 
Galf  CoI.&San.Fe— lBt.78, 1909118    b. 

Gold.  68. 1923 i   «6i4b. 

HenderBOuBr.Co.— lst.6B.  1931  llo^sb. 
H.  A  Tei.  (;.— l8t  M.  L.  78 \22^\) 

ISt.Weet.D.,  78.1891 

l8t.WacoAN.7e.l903 

2d.  consol.  M.  L.  88.1912 

Gen.  mort.  6s.  1921.  tr.  roc... 
Ind.Bl.  AW.— l8t.prer..78, 1900 

lBt.5-68. 1909.  tr.  reo 

2d,  5-68. 1909.  tr.  reo 

E«8t.  Dlv.— Ok.  1921 .  tr.  reo.. 

Income. 68,  1921.  tr.rec 

:at.  A  Gt.Nor.— l8t.  68,gold,'19 

Coupon, 68.  1909 

Kent.  Centr.— (iokl  4s.  1987.... 
Knoxv.  A  O.— Ist,  68.  gold,  1925 
L.  Erie  A  \V.— 1st  g..  .58,  1937  .. 
I*ke8h.— Con. coup.. l8t,78.1900i  126 

Con.  coup..  2d.  78. 1903 Hid 

Longlsland— Ist.  78. 1898 il2i 

iBt.  consol., 5s.  1931 1 |ll4    b. 

Lon.  A  Nash.— Consol. .78. 1898, 119ial).ill9'tb. 

K.  O.  A  Mobile— 1st,  68,  1930.  114    b.  115"3 
2d,68.1930 99'flb.|   09'sb. 

E.H.AN.— l8t,6s.  1919 :115    b  1115    b. 

General.  68, 1930 11234b.  11 2''sb. 

Trust  Bonds,  68. 1922 IllO    b.'llOia 

10-40,68.1924 101    b.  101    b. 

50-year  5s,  1937 I   99'«b. 

Lon.  N.  A.  A  CU.-lst.  68,  1910.1114 

Oonaol..gold.  (is.  1916 !  96    b. 

Mem.  A  Cli'iston— es.gold,  1924  103 !li 
Metro.  Klevated.— Ist,  68, 1908  |114    b. 

2d,68,  1899 

Mich.  Central— iBt.  con.,  7b,  ■02!li9    b. 


Sangtilnet  Jan.  1. 


27««  Jan. 

84  May 
W>i\  June 
,  96  Aug. 
il08>«  Jan. 
120  June 
123  Hi  Apr. 
100 >a  Juno 
106%  June 
116  Aug. 
100  June 
116>a  June 
116>4  July 
103%  Jan. 
104'>e  Mar. 
114  "4  Feb. 

7018  Kcb. 

701a  Feb. 

28  Feb. 
110  Auir. 
llO^aJuly 
103  Jan. 
134  June 
107>a  Feb. 

95  Jan, 
117%  Aug. 
100>«  May 
119     Apr. 


128 
114 
107 
104 
03 


113 


65  b. 

112  b. 

87  b. 
07  k 

88  b. 
21 

108  a. 


71  Jan. 

60  M«r. 

'2  Aug. 

34  Uay 


106  isb. 
68  b. 
70>sb. 


b.  106  a. 
b.i  126  "lb. 
b.  1 12458b. 
b.jl2l    b 


Consol.  58,  1902 
MlBS'riPac— l8t.  cons..  68,1920 

8d,7B,  1906 

Pac.  of  Mo.— Ist.  6s.  1888."!' 
2d  mort..  7s.  IHm 


110 
112 
120 


112isb. 
96    b. 
104    b. 
114% 
lOska. 

i'liJaa. 
113 
120    a. 


1054b.ll06    b. 


Miiy 
Feb. 
Aug. 
May 

Jnuc 

I4414  July 
132>a  May 
121  Feb. 
Ill  Feb. 
nils  Aug. 
106»fl  Apr. 

98  Aug. 
134  June 
108  May 
1231s  Miiy 
lOOia  Jiiu. 
131  July 
T13  May 
106     Mny 

841a  Auk. 

82%  Aug. 
I2II4  Mar, 

791a  Jhu. 

83     Aug. 

76  Aug. 
81  Aiir. 
43     Jan. 

10314  July 

104  Jan. 
1371a  Feb. 

113  A|.r. 
I'iO     Aug. 

go^gJi,!!. 

Sbia  May 
1061*  May 
106     July 

92=9  Aug. 

42%  Ju.y 
12v;i4  May. 

97''e  Feb. 
IIOI2  June 
12218  July 
1221a  July 

114  Feb. 
1081a  Jan. 

70  July 
1121a  Jan. 

93     Aug. 

72     Aug. 

92     Aug. 

23i«Aug. 
IIII9  Jan. 

77  Jan. 
75     Jan. 

100  June 
110  May. 
12«i2  June 
I2614  May. 
1221a  June 

115  June 
123  Feb. 
II51.J  Aug. 
100  May 
1161a  Juiy 
115  May 
110%  May 

1104     Fea. 

{10238  Apr. 

Ills     June 

t  97  Aug. 
lO.^ia  Juue 
117  May 
108     Juiy 

1131  July 
llOia  Jan. 
113i«  Jan. 

1 118     Feb. 

'1031a  Jan. 

105  May 


SaUroad  Bond$, 


Mil.  Lk.Sh.  A  W.-lBt.88.  1921. 

Ashland  Dlv.— l8t.6K,1925.  . 
Mllw.  A  Nor.-M.  I,.,  68.  1910.. 

KxtenHlon.  l8t,  6r,  1013 

Minn.  A  Ht.  L.— 1st,  7b.  1927.... 

Inij).  A  Kqulp.— 68, 1922 

Mo.  K.ATex.— Con..  6a,  1920... 

Consul..  5h.  1920 

Consul.,  78. 1904-.V6 

Mobile  A  Ohio— New.  08, 1927  .. 

l8t.  Extension.  6s.  1927 

iBtpref.  debentures.  7s 

Mutual  Cn.  Tele.— 8.  f..  6a.  1911 
Nash.  Ch.  A  St.  L.— Ist.  78,  1918 
N.Y.  Central— Kxtend.,  58, 1898 

N.Y.C.  AH.-lst,  on.,  78. 1908 
Debenture.  Sa,  11)04 

N.Y.Airar.— Ist,  7k,  1900 

H.Y.Cblo.ASt.L.- iBt.  4s.  1937.. 
N.Y.  Elevated— Ist,  78,  1906.... 
N.  Y.  Lack.  A  W.— lat,  fia.  1921. 

Oonstruetton,  5s.  1923 

N.  Y.  A  Nor.-lat,  58.  1927 

N.  Y.  Ont.  A  W.— Ist.  6s.  1914.. 
N.Y.Sus.AW.— lstref.,58, 1037. 

Midland  of  N.  J.— Ist.  6s.  1910 

N.  O.  PaclHo— l8t.  OS.  1920 

Norfolk  A  West.  -  Gen..  6a,  1931 
North.  Pacific— Ist.ooun., 68,  '21 

Gen'l.  2d,ooup..  1933 

G.nl  :!il,  coup.  68,  1937 

N.  Pac.Ter.Co.— iRt.  68, 1933. .. 
Ohio  A  MI.18.— Consol..  7e,  1898. 

2d.  consol. .78, 1911 

OhloBoutbem— Ist.es.  1921. .. 

2d.luo..68, 1921 

Omaha  &  St.  L.-lat.  48. 1937.. 
Oregon  luipr.  Co.— 1st.  6e.  1910 
Ore.  K.ANav.Co.— iBt,  68.1909 

Consol..  5s,  1925 

Oregon  A Tranacon.— 68, 1922.. 
Peo.  Dec.A  Evans.— Ist,  68. '20. 

Evansv.  Div — Ist.  68. 1920... 

2d  mort..  58,  1927 

Rich  A  AH.— Ist.  78. 1020.  tr.  reo 
Richm.  A  Dan.— Cons..  68. 1915 
Rooh.  A  Pitts.— Ist.  6b,  1921.. 

Consol.,  68, 1922 

BomeW.  A  Ogd.— Ist,  78. 1891 

Consol..  extend..  58,  1922 

8t  Jo.  AGd.Tsl.— Ist.  68, 1925 

2d,  income.  68.  1925 

St.L.  Alt.AT.R.— 1st.  78,  1894 

2d.  M.,pref..78, 1894 

2d..  M..lnc..  78. 1894 

Dividend  bds,  68. 1894 

St.  L.  Ark.  A  Tex.- Ist,  68. 1936 

2d,  68,  1936 

8t.  L.  A  Ir.  Mt.— Ist,  78. 1892... 

2d  uiort..  78. 1897 

Cairo  A  Fulton-lat.  78,  1891 

Geu.  Ry.  A  land  gr.,  Ss.  1931. 
8t.  L.  A  San  Fr.-  6s.,  CI.  A.1906 

6s.  Class  B.  1906 

68.  Class  C.  1906 

Gen'l  mort.,  68,  1931 

Gen'l  mort.,  5s.  1931 

80.  Pac.  Mo.— l8t.  68.  1888... 
St.  Paul  M.  A  M.— iBt,  7b,  1900 

2d,  6s,  1909 

lat  cons.,  68.  1933 

Do         reduced  to  4is8.. 

Montana  Ext.  Ist.  4s.  1937... 
Shenandoah  Val.— let,  78. 1909. 

Gen'l  uiort..  68. 1921 

So.  Ciiroliua— l8t.  68, 1620 

2d. 68, 1931 

Inc.,  6a.  1931 

80.  Pac.Cal.— lat.  68, 1905-12.. 
80.  Pac.  N.  M.— 1st,  68, 1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr.  78,  '15 

New  Ist.  gold,  58,  20u0  

New  2d,  gold.  iuc.  5k.  20C0.. 
Tol.  A. A.  A  N.  M.— 1st.  68. 1 924. 
Tol. A.  A.  AGr.Tr.— 1st.  68,  1921 
Tol.  A  Ohio  Cent.— Ist,  Ss.  1935 
Tol.St.L.A  Kan.  C— l8t,ya,  1916 
Union  Paclflc-lst,  68,  1899.... 

lAud  grant.  78.1887-9 

Sinking  fund,  88,1893 

Kan.  Paoiflc— lst.68, 1895.... 

iBt,  68, 1896 

Denver  Div.— 68. 1899 

Ist  oouaol,  68,  1919 

Oregon  8h.  Line  -lat,  68,  '22.. 
Virginia  Mid.— Gen.  ni.,5e.  1936 
Wab.  St.L.  A  Pac- Gen..  68, '20 

Cbicago  Divison— 5a.  1910 

Wabash— Mortgage.  7s.  1909.. 

Tol.  A  Wab.— let.  ext,.  78,  '90 

l8t,  St.  L.Div..  78.1889 

2d.  extended,  7s.  1893 

Con.,  couv..  78, 1907 

Great  West.- 1st.  7a,  1888 

2d.  78.  1893 

West  Shore— Guar..  48 

Wheel.  A  I-ake  E.— 1st.  5s.  1926 


CloHng. 


Auff.lO  Aucf.lT 


JUtnftnne*  Jan,  1, 


Limut.     I    Bit  hut. 


119 


119    b. 


108  lib. 

107    li. 

90    b. 


67% 
61<ab. 
97    b. 


97 19 

129    1). 


108    h. 
100  >ab. 


11113b. 


9i% 
115 

131 '4b, 
109  b. 
107  b. 
114    b. 

94 'h 
113     I). 


52'«b. 
651a 
61 
96 

I133eb. 

'S0'"b. 

96i4b, 

129    b. 

106  b. 
134  isb. 

I  limb. 

132    b. 

92:<8 
116 

'13114b. 
Ill     b. 

107  b. 
114    b. 

I   94iab. 
114    b. 


120J4b. 
111 


103    b. 

39 

7314a. 
103%l) 
lOO'ab. 


100 

100    b. 
!101 
I   73    a. 

'114  b. 
115  b. 
115  b. 
Il0^%b. 
(107  lab. 
105 

I   45    b. 

!  1 1313b. 

1107    b. 

il02    b. 

42^8 

99 

38% 

108 

11114a. 

104%a, 

86% 


120  b. 
n6%b. 
IIOI3 

O.iHb. 
104  la  a. 
116  b. 
11814b. 
103    h. 

4OI4 

73 
lOdiab. 

99  %b. 


118     June 

I13ie  Mar 

10614  Jan. 

104%  Jan. 

91     June 

60 '9  May 

571a  jnne 

501a  Mar. 

90     Mar. 

108 14  Jan. 

1041a  July 

43     Mar. 

841a  Jan. 

128%  Jan. 

103     May. 

132%  Jan. 

1031a  Apr. 

1271a  May 

8614  Jan. 

114     Mar. 

127     Jan. 

107''8  Jan. 

102%  Jan. 

1109     Jan. 

90     Mar. 

;109     Apr. 

i  75     Mar. 

{1121a  Jan. 

,115iaJan. 

102     Jan. 

89     Juno 

99%  Jan. 

ill4iaJan. 

I1I6     Apr. 

9913  Jan. 

I   20     Mar. 

I   70     Mar. 

'   9414  Jan. 

,10.5%  F»b 

9'ii4  Jan 

93     Jan 


104    b. 

72    b. 

60 
11414b. 

115  b. 

116  b. 
103%b. 
107 14 
104  lab. 

44  b. 
11314b. 
108  b 
lUSHb. 

■go"""' 

39  a. 
107  lab. 


Uoo 

103 
09 
61 
109 
116 
113 
107 


Jiiu. 
Mar. 
Jlay 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 


U0»8  Apr. 
98     Jan. 


40 

112 

108 

103 

35 

98 


Ma 

Julv 

Feb. 

Jan. 

Apr. 

Jan. 


119  a. 
lloisa. 
101 14 


12013b. 
117  "a  a. 

Ooigb. 

8714  a. 

93 

34  b. 
103    b. 


104ieb.i 

87        1 


36'8  June 
IOOI3  Mar. 
105  June 
102%  July 

80  Apr. 
II3I4  Jan. 
11538  Jan. 
114  Jan. 
llSiaJan. 
10038  Jan. 

100     Jan. 

120    *.  112     Jan. 

1116     Apr. 

114      Mar. 

9014  Apr. 

80     Mar. 


115138. 
102    a. 


96iab, 
8714b. 
94     b. 


16 
11.)    b. 
106    b. 


104 

82 


8514 
4478 

101  a. 
lOOia 

99    b. 

02iab. 

115%b. 

102  b. 
120  b. 
110  b. 
110  b. 
114  b. 
109 
IO6S9 

83  %a. 
50    a. 


112 

109  lab. 
88    b. 


115% 
106    b. 


94% 

4338 

101    a. 


99  lab. 
92  lab. 


102  lab. 
liO    b. 


liO 
29 
97 
69 
13 


Jan. 
Ai>r. 
Jau. 
Jan. 
Apr. 


IIII4  Apr. 

10514  Jan. 
41  Apr. 
92  May 
3814  June 
85     Jan. 


101 
03 
91 

114 


Jau. 
Jan. 
Juue 
Jan. 


110    b 

88    b. 
10   I4 
10014a 


109  b. 
107 

82  b. 

35  b. 

90  b. 

l"l"2'"b. 

110  b. 
80  b. 


in    b. 
89    b. 
103 
11.014a. 


IOOI3  Apr. 
1131a  Apr. 
1091a  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

73     Jan. 

37     Apr. 

93     Jan. 

84  Feb. 
107  Apr. 
107 14  Apr. 

85  Apr. 
S3     Jau. 

lOoia  Apr. 
85  Mar. 
99"6  Jan. 
941a  Jan. 


121%  Apr. 
Ill7>^j»n. 
IIU     Mar. 

;108>aFalK 

110  Jan; 
89  Feb. 
73I4  Jan. 

'  6314JUK. 
1064  Ju>. 

116  Jan. 
105i«Jan. 

■•■S     Aug. 
99     July 

132  June 
10614  Mar. 

113634  June 
!ll2     July 

133  Jan. 
93     July 

IllHis  Juno 
1133    June. 

112  July 
108     May 

1115  July 
95     Ant 

114»8July 
I  83%  Apr. 
12014  Jnly 
1 191a  June 

1 1 1  Auc 
■  96  July 
[10513  June 

119  June 
!li9     July 

ICek  May 

;  41.-'»  Autr. 

76     Jan. 

105     .May 

113  May 

104  May 

100  Aug; 

112  June 
107     May 

i   75%  Apr. 

;  (.2    Aug. 

no  June 
1!8  Feb. 
11714  May 
llt%May 
108 14  June 

105  Aug. 

i   46     Aug. 
114%  May 
II014  Jan. 
105     Apr. 

i   4238  Aug.- 

;i04i4  Feb. 
4913  Jan. 
IIII3  Jan. 
112  Jan. 
10513  Jan. 

:  92 13  Jan. 
119  Jnly 
11913  June 
119-%  July 
118     June 

'1051s  Juue 
lo2%  June 

117  June 
.12014  July 
.120     June 

981a  June 
I  871a  JiUy 

95       Apr. 

36I4  Jan. 
loeiaAug. 

87     May 

18%  Jan. 

1116  Mar. 
1081a  Mar. 

I  bliaJan. 

:  95 13  JVug. 

\  45  Aug.. 
104  May 
10713  May 

101  June 
I   94     Feb. 

II713  Juia 
IO418  Mar. 
12113  May 
11121a  Jan. 
!ll2  May 
116  Apr. 
11014  .May 
10913  Juiy 
(j3%  July 
47  Jan. 
I  98%  Feb. 
I  90  Jan. 
ll'i      Aug. 

Ill     JiUy 


I    91 
90 


Feb. 
Jan. 


inii4Aug. 

'  90     Jan. 

lU49g  June 
100  la  May 


NoTB—Tbe  letter"  b"  indicates  prloefrtd, and  "a"  prioe  atktd;  all  other  prices  and  cue  range  a:-e(rom  actual  salee. 

STATE    BONDS. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES 

Bid. 

A«k. 

SECURITIES. 

1   Bid. 

|A<]I. 

A'abama    Class  A  3  to  5 

Class  B,  58 

.1906 
.1906 
.1906 
.1900 
-1900 
h.iss. 
. iss.. 

104 
107 

i"02'" 
7 
8 
8 
5 

10414 
102" 
"li"' 

"'12" 

MiBSouri— 68 due  18 

Asylum  er  University 
Funding 

New  York— 6e.  loan 

6s.  loan 

North  Carolina— 68,  old. 

89  or  1890    101 
.  due  1892    104 
1894-1895    107 

1892    108 

18931  109 

JAJ      36 

104 

Rhode  Island- 68.  oou..l893 
South  Carolina— 6k.  non-fund 

Blown  consolidated  6s 

Tennessee— 68.  old 1892 

Compromise,  3-4-5-68 

-1894    108      , 

1888        3          31* 

Class  C.  4a, 

1893    105      107 

68,  10-20 

1898      62>f    64 

Arkansas— 6s.  funded. .1899 
78,  Little  Rock  A  Fort  Sniit 

.1912      71'al   72i« 
.1913!  1031a  105 

78,  Memphis  A  Little  Rock 

1900 

10 

58 

38 

Virginia— 6b,  old    

.1913      90%    98'# 

78,  Arkansas  Cential  RR.. 

New  bonds.  J.  A  J 

Chatham  RR 

1892-X898 

20 

.1913 

70 
48 
70 
50 
9 

70% 

Oeorgia— 7s,  gold 

.1890 
1914 

103     ll6 

106      

88I4 

Lonlsiana- 7a.  cons 

7        10 

94       96 

Btamped,  48 . 

Consolidate  48 

1910 

6b,  (.ouBolldated,  2d  series 

68,  deferred.  truMf  rec 

...•*• 

Mlohlirai— 7b 

.1890 

105 

1 

6s 

1919 

123  la 

12513' 

9i» 

192 


THE   CHRONICLE. 


[Vjl.  xl\ii. 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Quotations  In  New  York  represent  tUe  per  cent  value,  wUatever  tUe  par  m\y  l>e ;  other  qiiotalloaa  are  frequently  maie  per  shire 
ihefollowiuKabbre"^^^^  "M-."  for  mortgage ;  '•^,"  for  gold;  "g'd,"  for  gaaraateed;  " end.."  for  enlorsea ; 

»r  oonsoUdated;  "cony.,"  for  oonvertilile  ;  "s.f.,"  for  Bluking  f'i'i'};  '    „«:;    'Ti*"**  ^''*''*" 
Qnotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  maU  dates. 

SobscriberswIU  confer  a  favor  by  giving  notice  of  any  error  dUcoTered  la  the»e  qaotatlogg. 


'  oons.," 


TJNiTED  States  Bonds. 


TJNITED  STATES  BONDS, 

4k8,1891 reg..Q— M 

4'«8, 1891 ooup..  Q— M 

48,  1907 reg...    . 

4r,  1907 coup.. .«— J 

6g,  Currency,  1895 reg — J&J 

68,  Currency,  1896 reg — J&J 

68,  Currency,  1897 reg — J&J 

68,  Currency,  1898 reg J&J 

6»,  Currency,  1899 reg — J&J 

STATE     SECURITIES. 
Alabama— Class  "A,"  3  to  5, 1906. . 
Class  "B,"  5s,  1906. 

Clas8"C,"  4s,  1906 

6s,  10-20,  1900 J  &  J 

Arkansas— 6s.  funded,  1899  .J&J 
7b,  I..  B.  &Ft.  S.is8ue,1900.A  &  O 
7b,  MetEphls  &  L.K.,  1899. A  &  O 
7B,Ii.R.P.B.&N.O.,1900.A&O 
7b,M1ss.O.  &  R.Rlv.,1900.A  &  O 
78,  Ark.  CentralRE.,1900.A  &  O 
78,  Levee  of  1871, 1900....  J  &  J 
OaUfomla— 6s.  funded  debt  of  1873 
Coimeotlo't-New,rg.,3'38,1904J&J. 

Hew.  reg.  or  coup.,  3s,  1910  .. 
Dakota  Ter.-  5s.  10-20s  of  1887 

4is8,  10-208  of  1S87 

Dlst.Col.— Cons.3-65e,1924,op.F&A 

Cone.  3-658, 1924,  reg 

Funding  5s,  1899 J&J 

Perm.  imp.  68,  guar.,  1891  ..J&J 

Perm.  imp.  7s,  1891., J&J 

Waeh.-Fund.loan(Cong.)63.g.,'92 
Fund.  loan(Leg.)68,g..  1902Var 

Market  stock,  7s,  1S92 

Water  stock,  7s,  1901 

do  78,1903 

Florida— Consol.  gold  68 J  &  J 

6eorgla-78,  gold  bonds,  1890.0— J 

4'«8, 1915 J&J 

Lonlsianar— New  con.  7s,  1914.J&J 

Stamped  4  per  cent 

Baby  bonds,  3s,  1886 F&A 

Maine— 38, 1890-1929 A&O 

War  debts  assumed,  68,'89..A&0 
Maryland-  6s,Hospital,'87-9] .  J&J 

68,  1890 Q-J 

8-658,  1897 J&J 

Massachusette-58,gold,  1891. .A&O 


Bid. 


10612 

10758 

127% 

127% 

120 

12212 

125 

127% 

130>s 

104 
107 
lOOij 
10211 

7 

8 

8 

8 

8 

5 

1 


■tlOO 
*5lOO 
il06 
§102 
118 


Ask. 


106% 

lOT'e 

128 
128 


L04is 


LOZ 
li' 


22 

15 

4 


logifl 


12068 
109 


126 
illO 
103 
106 
106 
88 


113 
105 

108 


100 
1021s 
100 
101 
104ifl 
U04's 


5s,  gold,  1894 J&J  UOBii 

58,  gold,  1897 M&8  jll2is 

Michigan- 78, 1890 M&N    105 

Minnesota— Adj.  4ias,  1912, 10-30.    102 

Missouri- 6s.  1888 J&J    lOOia 

Funding  bonds,  1894-95  ...J&J    107 

long  bonds, '89-90 J&J    101 

ABylumorUnlverBity,1892.J&J    104 

New  Hampshire— 5s, 1892 J&J  §105 

War  loan,  68, 1892-1894 J&J;«l08i« 

War  loan,  6s,  1901-1905... .J  &  JiS127% 


Hew  Jersey— 68, 1897-1902.. .  .J&J 
6b.  exempt,  1896 J&J 

Hew  York— 68,  gold,  1892  ...A&O 
6s,  gold,  1893 A&O 

Ho.CaroUna— 68,  old,  1886*98.  J&J 

68   N.  C.  RE.,  1883-5 J&J 

68      do       7  coupons  off  . .  .A&O 
6s,  funding  act  of  1866. 1900.  J&J 

68,  new  bonds,  1892-8 J&J 

68,  Chatham  RR A&O 

68,  special  tax,clas8 1,1898-9A&0 

48,  new,  cons.,  1910 J  &  J 

68,1919 A&O 

Penna.— 58,  new,reg.,'92-1902.F&A 
48,  reg.,  1912 F&A 

Bhode  Isl'd— 68,1893-4,  coup.  J  &J 

B  onth  Carolina- 6s,Non-fund.,1888 
Brown  consols 

Tennessee— 68,  unfunded 

Compromise  bond8.3-4-5-68, 1912 
Settlement,  6s,  1913. 
Settlement,  58, 1913, 
Settlement,  38, 1913 

Texas— 6s,  1892 M&8 

7s,  gold,  1892-1910 M&8 

„78,  gold,  1904 J&J 

vermontr-68, 1890 J  &D 

Virginia— 6s,  old,  1886-'95...J  &  J 
6b,  new  bonds,  1886-1895. .J  &  J 

6b,  consols,  1905.  ex-oouu J&J 

8«,  consol.,  2d  series j&j 

6b,  deferred  bonus 

Tai-rec'vable  coups., from  cons'ls 

Do  from  10-40s. 

New3s(Rlddleberger),1932.J&J 

10-408,  cp.  &  reg.,3  to5,19l9.  J&J 


120 

118 

107 

108 

35 

1!170 

140 

10 

20 


120 


106 


10614 


83% 


103 
102% 


1051s 

109 

llSifl 


103 


106 
109 
128 
130 
125 


7 

94 
124 
109% 
118 
108 

314 
105 

621a 

7Ha 
103 13 

97 

70 


48 
48 
38 
50 
9 
32 
27 
6519 
35 19 


CITV    SECURITIES. 

Albany,  N.Y.— 78,  1910-16. ..M&NJ140 

68,  1915  10  1919 M&N  5117 

4b,  1920  10  1930 M&N  §102 


Allegheny, Pa.— 8«,op.,  '87-97. Var. 

4iss,  coup.,  1885-1901 Var. 

4s,  coup.,  1901 ...Var. 

Allegheny  Co.,  Ss,  op.,  1913.J&J 

48,  riot  loan,  5-lOs 

48,  riot  loan,  10-208 

58,       do        10-208 

48,  refunded.  5-208. 1891-1906." 
4s.  Court  House,  1908,  reg.. J&J 

AOanta,  Oa.— 88,  1902 J&J 

Water  78,  1904 j&j 

68,18956 J&J 

Ss.  1914-15 J&J 

4isi«,  1918 J&J 

Augusta,  Me.— 68, 1905,  Fund  .J&J 

Augusta,  Ga.— 78,  1900-2 Var 

68.1905 J&J 

Austin,  Texas— 10s 


CITT  8ECUKITIE8. 


Bid.  Ask. 


S115i« 
Ul3 
IO514 
99 


11 

95 

126 


31a 
107 
641s 


105 
98 
7038 


40 
16 


29 
ti6 


120 


100 
100 
105 
100 
100 
100 
100 
101 
104 
118 
115 
106 
1021s 
100 
§118 
110 
109 


106 
105 


101 
101 
101 
101 
102 
106 
120 
118 


Baltimore— 6s,  consol..  1890. .Q— J    104 
68,  Bait.  &0.  loan,  1890....  y-J    103 

6s,  Park.  1890 Q— M    102 

68, bounty,  1893 M&|    

68, bounty, exempt,  1893.. M&B    ■-•--. 

68,  water,  1894 M&N   106is 

68,1900 Q— J    •--• 

6s,  West.  Md.  RR.,  1902....  J&J    123 

Ss;  1916 - M&N    1241s 

48, 1920 Q— J    

Bangor,  Me.— Water,68,  1905.  J&J  il21is 

E.  &  N.  A.  RR.  68,  1894 J&Ji§108is 

Bath,  Me.— 68, 1902 Var  5103 

4138, 1907 , J&J, 5  97 

Belfast,  Me.— 6s,  railroad  aid,'98.. 15105 
Boston,  Mass.— Water  68,1908  .Var:§133 

Water  5s,  gold,  1908 Var!Sll7ia 

Water  4s,  1917 Var^lOBia 

Water  3ifl3,  1917 A&O 

Brooklyn,  N.  Y.— Park78, 1924.  J&J 

Bridge  78,  1924 J&J 

Park  tis,  1924 J&J 

Bridge  5b,  1919 J&J 

Bridge  4s,  1926 J&J 

Water  38,  1905 J&J 

Buffalo,  N.Y.— 78,  1924-5 J&J 

Water  58,  1898-9 A&O 

Water  48,  1904 M&S 

Water  31SS,  1905 J&J 

Water  3s,  1916 F&A 

Cambrldge,Ma88.-Water6B,'96.J&J 

City  6s,  1904 J&J 

Water  3isc  1911 Var 

Charleston,  8.C—Con\-.78,'97.  A&O 

Conv.  4s,  1909 J&J 

Chicago,  111.— 78, 1892-99 

6s,  1895 

4i«s,  1900 

3-658, 1902 

Cook  Co.  7s,  1892 

Cook  Co.  58, 1899 

CookCo.  41S8, 1900 

West  Chicago  5s,  1890 

Lincoln  Park  78, 1895 

West  Park  78, 1890 

South  Park  6s,  1899 

Cincinnati,  O.-7-30S,  1902  ...Ji&J 

78,  1903 Var 

68,  1909 Var 

68,  gold,  1908 M&N 

48,  1905 Var 

Hamilton  County  48... 

Cleveland,  O.- 7s,  1894 A&O 

68,  1900 M&8 

58,  1907 J&D 

4s,  1903 J&J 

Columbus,  Ga.— 7s Var 

5s 
Co vington .  Ky .— 'f-'sOsVi 892 "f& A 
7-30S  Waterworks,  1890.. ..A&O 

48, 1937,new J&J 

Dallas,  Texas— 8s,  1904 

lOs,  1893-96 

Water,  68, 1900 

58,  .Street  Improvement,  1928... 
Detroit.  Mich.- 7s,  18  92-93-94.  F&A 

3148,  1911 J&D 

Elizabeth,  N.  J.— New  48,1912. J&J 
Evansv.,  Ind.— Water  6s,  1912.J&J 

58, 1912 J&J 

4is8,  1912 J&J 

48,  1912 J&J 

Fltohburg, Mass.— 6s.'91,W.L.. J&J  §10413 
Galveston,  Tex.-88,1893-1909.M&S    101 

5s,  1920 J&D      98 

Hartford,  Conn.— 6S.  1897 J&J  §110 

10-25 years, 4ifl8, 1890-1905. J&J  §100 

Hoboken,  N.  J.-76,  1892 A&O    108 

Improvement  68,  1898 J&D  §113 

do  58,1901 M&N 

Houston,  Tex.— 10s 75 

68,  funded 75 

IndlanapoliB,lnd.-"D"7-3,'99.J&J    112 

68.1897 J&J    108 

Jersey  City— Water  78,  1902.. .Var    1 17 

Water  68,  1907 J&J    112 

Funding  68, 1909 F&A    112 

5b    1911 

Hudson  County  58,'  i'oO.V.'.V.  M&S    1 1 4 

Hudson  County,  6s,  1905 J&J    125 

Hudson  County  78,  1894 JjiD    112 

Bayoune  City,  78,  ions J&J    1 12 

Kansas  City,  Mo.— 8s,  1896...    Var  §121 

78,  1898 M&N  §118 

58,  1905 §105 

Lawrence,  Mass.— 6s,  1894...A&  O  SilOia 

68,1900 ' A&O  §118 

Long  Island  City,  N.Y—Water.78...     

Louisville,  Ky.— 7s,  1903 Var 

68,1897 Var 

10'408,  58, 1920 M&S 

48,  1923 J&J 

Lowell,  Mass.— 68,1890,  W.  L.M&N 

Lynchburg,  Va.— 1901-4 J  &  J 

88, 1905 J  &  J 

Lynn,  Mass.- Water  loan,  63, '94.  J&J 

Water  loan,  6s, '96 J&J 

5s,  1905 M&N 

Macon.  Ga.- 68 

Manchester,  N.H.- -6s,  1894..  J&J. 

68,1902 J&J. 

4s,  1911 

Memphis,  Teun.— Flippin  4-8s.J& J 

Tax  Dist.,  4-6s JiJ 

TaxDist.,  68  J&J 

MlnaeapoUs,  Mlnn.-8s,  IS92.J&D 

7s.  1901 J&J 

4i2S.  191215 iSlOS 

4s,  1J15-17 Is   96 


106 

iio' 


130% 


I22i«| 

1031s 

104% 

117 

120 

112 

100 

112 

102 

110  Is 

ioo" 

115' 
103 
100 
116 

95" 


ClTT  SECtfKITIEB. 


Bid.  Ask. 


nils 
120 


123 
110 
106 
100 
104 
110 


106 

103 

99 


123 


Milwaukee,  Wis.— Water  7s,'02.  J&J 

Water  48,  1906-7 J&J 

Mobile,  Ala.— 4-5s,funded,1906J&J 
Montgomery,  Ala. — New  38  .J  &  J 

5s,  new 

Nashville,  Tenn.— 68,  1907 Var 

Bridge  58, 1905 A&O 

Newark— 48, 1906 

4i«s,  1896 

58,  1909 

6s,  1910 Var 

7s,  1895 Var 

78,  Aqueduct,  1905 Var 

New  Bedtord.Mass.- 6s,  1909.  A&O 

3ias,  1910.. A&O 

N.  Brunswiok,N.J.— 78, water,  1904 

6s,  1906 Var 

New  Orleans,  La.— Premium  5s  . . . 

Cons.  6s,  1923,  extended J&J 

58,  1934 J&D 

78,1895 J&D 

N.Y.  City— 7s,  1900 M&N 

63,  1900 M&N 

6s,  gold,  1901 J&J 

.5s,  1908 M&N 

53,  gold,  1896 M&N 

4s,  1906 M&N 

31S8,  1904 M&N 

38, 1907 A&O 

Norfolk,  Va— 68, 1914 Var 

88,  Water,  1901 M&N 

53,  1916 A&O 

Norwich,  Ct.— 5s,  1907 A&O 

78,1905 J.&J 

Omaha,  Neb.— 63, 1891 

Orange,  N.  J.— 78,  long 

Oawego,  N.  Y.— 78,  1887-8-9 

Paterson,  N.  J.— 7s,  1900 

68,  1901 

4s,  1908 

Petersburg,  Va.— 6s J&J 

8s J&J 

88,  special  tax 

Philadelphia,  Pa.— 6s,1898-'99  J&J 

68,  new, reg., due  1905 J&J 

Pittsburg,  Pa.-58, 1913 J&J 

78,  1912 Var 

7s,  water,  reg.  &op.,  1898. . A&O  ^ 

48,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— 6s,  KR.  Aid,1907M&8 

48,  funded,    1912 J&J 

Portsmouth,  N. H.— 68, '93, RR.,I&J 

Poughkeepsle.  N.  Y.— 7s,  water  long 

Providence,  R.I.— 58,  g., 1900...  J&J 

68,  gold,  1900,  water  loan.. J  &  J 

41SS,  1899 J&D 

3i«3,  gold,  191H M&8 

Bahway,  N.  J.-Old  78 

New  adjnstment,  4s 

Richmond,  Va.— 68,  1914 J&J 

8s,  1909 J&J 

5s,  1921  &  1922 J&J 

48,1920 

Rochester,  N.Y 7s,  Water,1903  .. 

48,  1912 F&A 

St.  Joseph,  Mo.— ba,  1903 F&A 

Comp'mi8e4s,  1901 F&A 

St.  Louis,  Mo.— 68,  1899 Var 

6s,  gold,  1894 

58,  1900 Var, 

48,  1905 

3-658,  gold,  1907 

St.  L.  Co.— 68,  gold,  1905 A&O 

St.  Paul,  Minn.— 48, 1912 

41SS,  1916 

58.1915 

68,1904 

7s,  1898 

Salem,  Mass"— e'sV'Vs,'  W.  L. A&  6 . . 

5s,  1904,  W.  L J&J 

Savannah- F'd  53,  c()n8.1909.Q— P 
Sprlnglieid,  Mass.— 68, 1905. .A&O  ,§123 

78,1903,  water  loan A&O  §132 

Toledo, O.— 7-308,  BR.,1900.M&  N,§116 

88,1893-94 Var  ;§  118 

6s,  1899. Var  §  1121a 

5s,  1913 A&O  §107 

48.1913 Var.;§  93 

Washington,  D.C.— SeeDist.  of  Col.| 
Worcester,  Mass.— 68,  1892...A&O:§107 

5s,  1905 A&O     ■  ■ 

48,  1905 A&O 

31S8.  1905 J&D 

RAII.ROAD    BONDS. 

(Bonds  of  companies  consol' ted  wM 

be  found  under  the  consoled  natne.) 

Ala.  Gt.  Southern— l8t  mort.,  1908 

Debenture  scrip,  63,  gold,  1906.. 

Ala.  N.  O.  T.  &o.  1st  deb.  68 

2ddebent.68,  1907 

Ub'y&Susq.-Cous.  7s,  1906,  guar.     132  >« 

Cousol.  mort., 63, 1900,  guar.  A&O    124 
illegh.Val.— Gen.  M.,73-10s.J&J    114 

East,  pxten.  M.,  7s,  1910...  A&O    

Iaoome,78.  end.,    1894 A&O      21 

Ashtabula  &  Pittsb.- 1  st,  63,  1908  105 
Acch.  Top.  JtS.  Fo— l8t,78,  '99  J&J  §121 
Laodgrant,78,  g.,  1902  ....A&O  §118 

Sinking  fuud,  63,  1911 J&D  §105  ■« 

Suarauteed  73,  1909  .J&J&A&O  §117 

58,  1909  (l3t  mort.) A&O  §102 

58,  plain  bouda,  1920 .M&9  §   88 

4133,  1920 A&0;§  99 

OollateralTruit,  03, 1937...F&A  §  94 
Florence  &  El  Dor'do,l8t.78.  A&O ;  S 1 1 3 13 
K.C.Topeka&W.,l9t  M.,78,g.J&Ji§124 
do  income  78.A&0  §  II4IS 


109 


128 

iii" 

137 
103a« 


125 
120 
104>s 
112 


117 


107 

122 
124 
102 
107 


95 
120 
140 
108 
100 


85 
118 
138 
1071s 

96 

§141 

100 

105 

90 
116 
lOSis 
108 
102 

99 
121i« 

96 
103 
109 13 
,1181s  120 


108 

115 

104 

96 


•  Price  nominal;  no  late  transactloas.  }  Purchaser  also  pays  accrued  iQterest.    eluLondou.    II  Coupons  on8lncel839' 


AcocsT  18,  188«.l 


T£IE  OHROMCLE. 


iiJ6 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— t3o>fT[jjaitD. 
For  Kzptanatlons  S*e  Notes  at  Head  of  First  Pace  or  Qaotatlon*. 


Railroad  Bondr. 


Aloh.  Ton.  A  8.  I-'e— (Oonf  IiiihmI)— 
N.Mex.A8o.PttC.,l8t,7ii,1909A4O 
Pneblo  A  Ark.  v.,  l«l,  7».  g.,lB03. 
BoDora,  Ixt,  7h.  1!)10,  K>iar..  JAJ 
Wloblta<t8.W.,l«t,7H,(?.tgua..l002 

Atlanta  A  Obarlotto  Air  Jl— 1 


Bid. 


flSl 
tll7>« 
1 103^ 
112 
121 
103 

8II3 

23>« 

hS 

14 

40 

lom 

108 


Ask. 


12m 

118 

104 

114 

1123 

lOti 

82 

1.'4 
100 


111 
113 
121 
126 


102 


-l8t,7B 
Inoome,  6». 

Atlantic  A  Pao.-lat  48. 1937.  .J&J 

W.  D.  Inoonicg,  1910 J4J 

Central  Dlvlston,  old  tls 

do  liiooiues,   1922. 

do         BOC.  Id.  gr.  68.1901 

Baltimore  A  Ohio  -New  4a A<feO 

SsKOld,  1925 F&A 

Con80l.  Kold  98, 1988 F&A    ,   „ 

P»rker8bur(tBr..68. 1919...A&0    120 
BohuylklU  Rlv.  EaatSlde  .^8, 1925    103>< 

BfcerlinK,  ."^s,  1927 JAD  e}09 

Bterllnjf,  6k,  ISiW M&8«1J1 

BterUng  mort.,  68,  g.,  1902. .MAS  <119 
do  6»,g.,  1910.  MAN  el'^i* 

Balt.APofo— l8t,  68,g.,1911.JAJ    120 
l»t,tunnel,  68.K.,K'd.  1911.AA0    124^ 

BecchCre<>k-lst,iB:'ld,4fl.l936,JAJ      84>9    84^8 

Bell'eGaii— l8t,  7s.  1(j93 JAJ    122 

Belvldere  Del.— l»t,68,o.,1902.JAI) 
Con8.4s,  1927 FAA  ,,-.;:,..„ 

Boston  A  Albany— 78, 1892...FAA  JlOS"* HO 
68,1895 jAij1lll^I112 

Boet.  Cono.4  Mon.-8.P..6a,'89. J AJ  i  100    1 1 00»< 

Oonsol.  mort., 78, 1893 AAO  JlOSia  109 

Consol.  mort.,  68,  1893 AAO  5104M  104ifl 

Bost.H.Tun.AW.deb.SH,  1913 MAS    »*''8 

BostonALowell— 7e, '92 AAO  JIOS     108'4 

68,  1896 JAJ  illl      113 

6*  1899 J&Jl*  SS.    \9.l 

4a,  1905 MAsL  JOS'*  100 

4>M,  1903 MAn5i03      105 

B08ton  A  Maine— 78, 1893 JifeJiJUS      112Vi 

7e,  1394 JAJ  ill*     114ii 

B08t.  A  Providence— 78, 1893. JAJ[}' 18,    ll^Js 

Bo8t.ARevereB'li— l8t,6s.'97.JAJ.vllO'«  Ill's 

Bradford  Bord.  A  K.— let,  6s,  19321     36 

Bradf,Bld.ACnba— lst.68,1932JAJi     25 

Brooklyn  Klo.— l8t,  68,  1923. .A*oi  HO 

2d  mort>r.  3-58.  1915 JAJI  80 

Brun8.  A  West.  Ist, -Is,  1938. .JAJ'  

Bufl.Brail.AP.— Ucn.M.78,'96.JAJ'  100 

Bnfl.N.Y.AErie— l8t.  78, 1916.JAD    136 

Buff.Rocli.  A  Pittab.— Gen.Ss,  1937 

Ban. A  Soiitbwest.— e«,  1908.. J. AJ 

Bar.  C.  R.AN.— l8t.58,new,'06.JAD      B*** 
Con8.l8t  Aeol.  tr.,  58,1934. .AAO 
Iowa  C.  A  W.,  l8t,  7«,  1909. MAS 

O.Bap,I.F.AN.,l8t,68,1920.AAO    103 

do  iBt,  .58, 1921. ...AAO    100 

Oallfor.  Pao.— l8tM.,4>«8,g..  .j,SiJ 
ZdM..69,  g.,endC.  Pac., '91.JAJ    104 
8d  M.  (guar.  C.  P.),  68, 1905. JAJ  JlOO 
do  do  38, 1905. JAJ  >^  £0 

Cal.80.— l8t68(Atoh.  guar.)..JAjlHia'«  ll2Sl 
Income  68,  1926 MAS    5^0%    87 

Camden  A  Atl.— l8t,78,  g.,'93..JAJ 

2d  mort,,  68,  1904 AAO    HO 

Con8.  68, 1911 JAJ    110 

Canada  80.— lstM.,guar.,1908,JAJ 
2dmort>,5e,  1913 MAS      SS'* 

Cai>eFearAYad.VaI.,l8t,68,l916..      BS^ 

Carolina  Cent.— l8t,68,g.,1920.  JAJ 

2d,  Inc.,  68,  1915 AAO 

3d,  Inc.,  68,  1910 

Catawlssa— Mort.,  78, 1900.. ..FAA 

Cedar  F.  AMin.— Ist,  78, 1907. JAJ 

Cedar  R.  A  Mo.— l8t,  78,  '91. ..FAA 

l8t  mort.,  78, 1U16 MAN 

2d  mort.,  78, 1909,  quar JAD 

Cent.  Br.  U.Pae.,l8t8,68, '95.MAN 

Fund,  coupon  78,  1895 MAN 

Atch. A  Plke'8  P'k,  l8t,  Cs,  g.  MAN 
Atcli.Col.APac.,l8t,68,1905Q.— F 
Atoll.J.Co.AW.,l9t,68,1905.0,— F    103 

Cent,  of  Ga.— l8t,  cons.,  78,  '93. JAJ    108 
CoUafl  trust  5n,  1937 MAN 

Cant.  Iowa— New  Ist.,  78  ,  '99. JAJ 
Xno.  bonds,"  debt  certs.'',  78,AA0 
Eastern  DIv.,  Ist,  69, 1912. .AAO 

Els.  Div.,  l8t,  08,  1912 AAO 

Cons.,  gold,  68,  1924 JAD 

Cent.  RR.  of  N.J.— 1st,  7e,  '90. FAA    IO414 

Geu.  mort,  58,  1987 JAJ    105      105>« 

78,  oonv.,  1902 MAN    122 

Consol.  M.,  78,  1899 Q— J;  Ha'a 

Couv.  (Icben.  68,  1908 MAN    105'« 

Am.  Dk. A  Imp.  Co.,  58,1921  .JAJ    lOBia 
Leh.AWU.— Oon.78,g.,1900,as8.Q    liO'^] 

Cent.  Ohio— lat  M.,  68, 1890..M,feS    105i4' 

Cent.  Pac— Ist,  6s, gold,  1895  .JAJ    114i2- 

l8t,  68,  gold,  1896 JAJ    111'* 

l8t,  6.-<,  gold,  1897 JAJ    1144! 

l8t,  6e.  gold,  1898 JAJ    114'» 

B.Joafiulu,  l8tM.,68,g.l900.AAO    115^ 
Cal.  A  Oregon,  series  B,  68,  1892    102 
Cal.AOr.  C.P.bond8,68,g.,'92JAJ  «105 
Land  grant  M.,  Os,  g.,  1890. AAO    102  "a 
Mortgage  bonds,  68,  1936. ..AAO    lOl"* 
We8t.  I'acif.,  l8t,  6s,  g.,  '99..J,kJ    112 

Cbarl'te  Col.AA.— Cou8.,78,'95.JAJ    HO 
2d  mort.,  78,  1910 AAO    113 

ClierawADarl.— 2dM.,78 102 

Chee.  A  Ohio— Pur.  money  fd., 1898    HI 

Series  A,  1908 AAO    112 

Cs.gold,  series  B.... MAN    

Reorg.  com,  ccrta 72«« 

Extended  48,  1986 MAN 

Reorg.  com.  certs 72's 

68,  cunency,  int.  def.,  1918. .JAJ    

68,  1911 AAO.    109 

Ches.  O.A8.W.— M.  5-68, 1911. FAA    106»« 
2d  mort.,  68,  1011 FAA      71 

Cheshire— 68. 1896-98 JAJ  5107 

Chlo.  A  Alton— 1st  M., 78, '93. .JAJ    

Sterling  mort.,  68,  g.,  1903. .JAJ  el23 
Bda.  Kan.  C.  line,69,g.,1903.MANi  123is 


119>s 
66 
105 
132 
118 
105 
105 
104 
104^9 


103  >9 


lO?"* 
95  5i 
99 

105  >4 


70 

105^4 
132  >s 
113 


104^ 


110 
103% 

8:^ 
15 


56 


107 


Railroad  Bonds. 


Bid. 


Ask. 


107 
lUS^s 


IIOI2 
120 


115 
115 


72''8 
24  >4 

110 

1071a 


108 
113 
125 


Ctileago  A  Alton— (Continued)— 

Ml88.Rlv.Bridge.  l8t„s.f..68.1912 

Loola'aA  Ho.R.,l8t.78.l600FAA 

I.«ul8'aAMo.R.,2d,7H,  1900  MAN 

8t.L.Jack8'v.*C.,lBt,78,'94.AAO 

do    lstglm^.(.^64).78,'»4AAO 

do    2d  M.  (300),  78,  '98..  JAJ 

do    2d  gn»r.(  1MM>  78,'08.JA.l 

Chlc.A  Atlantic— 1st,  6«.1920.MAN 
2d.  6s,  1923 FAA 

(Hilo.  B.  A Q.— Cons., 78, 1903. .JAJ 

Bonds.  5s,  1895 JAD 

88.  1901 AAO 

5b,  debenture,  1913 MAN 

Iowa  Dtv.  88. 1919 AAO 

Iowa  Dlv.,  48,  1919 AAO 

48,  Denver  Dlv.,  1922 FAA 

48,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48,  1927 MAN 

Bur.  A  Mo.  R.,  I'd  M..  7s,'D3.AAO 

do         Conv.  8h,'94  ser.JAJ 

Btir.AMo.(Neb.).lBt,68,1918.JAJ 

do     Cons,  68,  non-ex.. JAJ 

do     4s,  (Neb.),  1910...  JAJ 

do     Neb.RR,l8t,7s,'96AA0 

do      Ora.A  S.W'.,lst,88,JAD 

m.  Grand  Tr..  Ist,  8r.  '90. ..AAO 

DLxon  Peo.A  H.,  Ist.  8a.l889. JAJ 

Ott.  Osw.  A  Fox  R.,  89, 1900.  JAJ 

(InlncyA  Wars'w,  l9t,88,'90.JAJ 

Atoh'n  A  Neb.— l9t. 79.1907  MAS 

Olilo.  Burl.  A  Nor.— 59, 1926 

Debent.  69, 1896 JAD 

Chlo.  A  Can.  So.— Ist,  7s,  1902  AAC 

Chlo.  Kan.  A  Wesfn.- lat,  88, 1926 
Income  68 

Cblc.  A  East  111.— 1st  mort.  68, 1907 

Income  bonds,  1907 

lat,  con.,  08,  gold.  1934  ....  AAO 
Gen.  con.,  Ist,  58,1937 MAN 

(Jlilo.  A  Gr.  Trunk— l8t  mort.,  1900 

Ch. A  Ind.Coal  R'y,l8t  5a,  1936  JAJ 

Chic.  A  Mich.  L.  S.  Ist  8b,  1889.... 

Chic.  Mil.  A  St.  Paul— 
P.  du  C.  DW.,  1st,  8s,  1898.  FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 

let,  9,  gold,  78, 1902 JAJ 

La.  C,  1st  M.,  7b.  1893 JAJ 

I.  A  M.,  l8t  M.,  78. 1897 JAJ 

I'a.  A  Dak.,  1st  M.,  7s,  1899.  JAJ 
Hast.  ADak.,  Ist  M.,7s,  1910.JAJ 

do  59,  1910 JAJ 

Chic.  A  MU.,  1st  M.,78, 1903.JAJ 
lat  mort.,  consol.,  7s,  1905.  -JAJ 
l8t  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
Ist  M.,68,  S'thwest  Div.l909JAJ 
l8t  M.,  58.  La  C.  A  Dav.l919JAJ 

So.  Minn.  1st  69,1910 JAJ 

Chic.  A  Pac.  Div.  68, 1910  . .  .JAJ 
do  West.  Div.,  5e,1921.  JAJ 
Chio.  A  Mo.  Rlv.  os,  1926.. ..JAJ 
Mineral  Ft.  Div.,  58, 1910... JAJ 
Chic.  A  L.  Sup.  ulv.,  5s,  1921JAJ 
Wis.  AMinn.Div.,58, 1921. ..JAJ 

TerminlaSs,  1914 JAJ 

Dubuque  Div.,  Ist.  6s,  1920.  JAJ 
Wis.  Val.  Div.,  Ist,  6s,  1920. JAJ 
Fargo  ASouth.-  69,  ass.1924.  JAJ 
Inc.  conv.  sin.  fund  5e,  1916.  JAJ 
Dak.  A  Gt.  So.  5s,  1916 JAJ 

(31iic.A  Northw.— Con.78,1915.(i— F 
Consol..  gold,  78,  op.,  1902. .JAD 

Sinking  fund,  6s,  1929 AAO 

do  58,1929 AAO 

do         debent.,  5s, 1933. MAN 
Exten.  bds.  48, 1886-1926... FAA 

25-yrs.  deb.  58, 1909 MAN 

Esoan.AL.Sup.,  lat,  68, 1901. JAJ 
Des  M.AMiQn'8,l9t,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  Ss,  1900.  AAO 
Peninsula,  Ist,  conv.,7s,'98.MAS 
Chlc.A  Mil.,  Ist  M.,  7s, '98. .JAJ 
Mil.  A  Mad.,  l8t,  68,  1905.. M.AS. 
Madison  Ext.,  Ist,  78, 1911. AAO 
Menominee  Ext., lat,7s,1911  JAD 
Northwest.Uu.,  lst,78, 1917. MAS 
WlnonaASt.Pet.— 2d7s,1907MAN 
Ott.  C.  F.  A  St.  P.,  5s,  1909. .MAS 
North.  Ills.,  1st,  59, 1910.. ..MAS 

Chio.R.I.A  Pac.— 6a,19l7,ooup.  JaJ 

Exten.  Acol.  5s.  1934 JAJ 

Chic.AS.W..lst,73,guar.,'99.MAN 

Cbic.  A  St.Louis- I8t68, 1915, MAS 

Chic.  Santa  Fe  A  Cal.— 1st,  58.1937 

Chlo.  St.  L.  A  Pad 

Chic.  St.  L.  A  P.— 1st,  58, 1932.  AAO 
Chic.  A  Gt.  East.,  lat,  78,  93-'95. 
CoLAInd.  C,  lat  M.,78, 1904.JifeJ 
do  2d  M.78,1904.MAN 
Un.A  Logan8p.,l8t,7B,  1905.AAO 
Cin.  A  Chic.  A.  L.,  1886-'90 

CUi.  Sl.P.A  K.C.-lst,  g,  58,1936JAJ 

Chic.St.P.Min.AOm.— Con.  6s.  1930 
Ch.St.P.AMlnn.  l8t.68.1918MAN 
North  Wise,  Ist  6s.  1930. ...JAJ 
St.  PaulAS.Clty,  lst6s,1919.AAO 

Chic.  ATomab.— 69 

Chlc.A  W.Ind.— S.fd.  68, 1919  MAN 
Generalmort.,  Os,  1932  ....Q— M 

Chic.  A  W.  Mich.  58,  1921.  ...JAD 

Cln.  Ham.  ADayl.— Conaol.SaAAO 

Consol.  mort.,  78, 1905 AAO 

Consol.  mort., 68,  1905 AAO 

Cln.  H.  A  I.,  lat  M.,  7s,  1903.J&J 

Cln.  A  Indianap.,  Ist.,  78,'92..JAD 

2dM..7a,  1887-92 JA.1 

Indianapolis  C.  AL.,  78  of '97..  .. 
Ind'apoua  A  Cln.,  l8t,78,'88..AAO 

Cln.  I.  St.  L.  A  Chic— Con.  68, 1920 
Ist  gold  4s,  1936 (1— J 

Cin.Jack.AMao.-lst,5s,1936.  JAD 

Cln. Van  W.  A  Mich. -l8t,6s,  1901 

do  2d  Income.  69.  1930  . 


107l« 

119 

118 

1161< 

115 

114 

114 
75 
30 

131 
^102 

108 

106 
H08 


i  87»« 

92>8 

Ill's 


HO 

97 

92>4 

88 

92  <4 
112 


117 
108 
90 
no's 
{11714 
51051s 
}102 
5126 
^105  ■'a 
124 
97>s 
96 
20 
5  94=1» 
5II9 
119 


117 
9Sis 
99 


101 

101^8 
JU4 
5103 

"96' 


1241a 

117 

124 

112 

114 

117 

1211a 


125 

1241s 

123 

114»9 

1021a 

112 

120 

107 


loo's 


1191s 

110 

111 


106 
110 
123 
134 
128 
119 
113 
122 
127 
135 
131 


109 

130% 

105% 


IOII4 


H7is 


40 
132 
102  <s 


I17'a 
109 

91 
112 
119 
107 
103 
127 
106  >4 
125 

98 

98 

25 

95 

52 


118 
9814 


100 


126 

116 


122 
105 


125  la 


124 

ioi' 


RAtlROAD  BOITDS. 


Bid. 


10213 

115 
105 


I4214! 
13II4I 
120     I 


go's 

u06>t 


135 


108 


102 '4 


lOOV 
112 
120 
99  >4 

72  >a 
39% 
18 


111 
<103 

(  »e 

92 
122% 
131 
120 
110 


1061a 

127 


101% 
79i« 


Cln.Laf.ACh.— l8t,7s.K.,1901.MAH  }I10 

Cln.  l<eh.  A  Nor.— Ist  m.  Ss JAJ    

Cln.  Rich.  AChlc— 1st.  7«, '95. JA.)  }...., 
Cln.  Rich.  A  F.W.—l«t,  78,  g... JAD  }...., 
Cln.  Hand'ky  A  CI.— 68, 1900..FAA'J100>S 

Consol.  mort.,  78, 1890 JAD 

Cln.A8p.-7a,C.(;.C.A  I.,1901.AAO 

7b,  guar..  L.8.A  M.S.,  1901.. AAO 

Cln.Wash.AIl.- l8t,gu,4iss-6BMAN 

2d  mort.,  5a,  1031 JAJ 

3d  mort.,  gold,  38-4s,  1931. .FAA 

Income  88, 1931 

Bcloto  A  Hook.  V,  1st,  78.. ..MAN 

Bait.  Short  L.,  lat,  7b,  1900.  .JAJ 

Clearf.  A  Jeff.— 1st,  Os,  1927    .JAJ 

(31ev.  Akron  A  Col.— l8t,68,1926JAJ 

Gen.  M.,  g.,  8e,  1927 MAS 

Clevc.  A  Canton— 1st.  5s.  1917.JAJ 
Clev.Col.Cln.AInd.— l8t78,'99MAS 

Consol.  mort.,  7a,  1914 JAD 

Cona.  S.  F.,  78. 1914 JAJ 

Gen.  con.  6s,  1934 JdcJ 

Belief.  A  Ind.  M.,  7s,  1899..  .JAJ 
Clev.  A  PlttB.— 4th  M.,  6s,  1892.JAJ 

Consol.  8.  F.,  78,  1900 MAN 

CTev.  A  M.  Val.— 1st.  7s,  g. ,  '93 .  FA  A 
Colorado  Mid.— 1st,  6a.  1936.. JAD 
Copur  (I'Alciie.- Ist,  69,  1916. .MAS 
Columbia  A  Or.— lat,  68, 1916. JAJ 

2d  mort.,  6.1.  1926 AAO 

Col.  A  Cin.  Mid.— l8t,6B,  1914.JAJ 
Coluin1)U9  Hocking  Valley  AT.— 

Con.  58,  1931 MAS 

Gen.  68  gold,  1904 JAD 

Col.AHock.V.— l8tM.,7s,'97.AAO 

do  2d  M.,  7s,  1892.  JAJ 

Col.  A  Toledo— lat  mort.  bonds  .. 

do  2dmort 

OMoAW.Va.,let,s.f.,78,1910MAN 
0)1.  Springf .  A  C— l8t,7s,1901.MAS 
Col.  A  Rome.— lat, 6s,  gu.Cent.  Ga. 
CoI.A  West.— 1st,  6a,  guar.Cent.  Ga. 
Col.  A  Xenia— lat  M.,  79,1890.MAS 
Conn.  A  Passump.— M.,  7a,  '93. AAO 
Masaawlppl,  g.,  68,  gold, '89  JAJ 
Conn.  Weat.- lat  M.,  7a,  1900.  JAJ 
Connecting  (Phila.)—l8t,  68  ..MAS 
Consol.RR.of  Vt.,  Ist,  89, 1913.JAJ  5  87% 
Cor.  Cow.  A  Ant.— Deb.68,  '98MANi 
Cumb.  APenn.— lst68,'91....MA9! 
Cumberl.Val.— l8tM.,8s,1904.AAOj 
Dayton  A  Mich.— Consol.  5s. ...JAJ 
3d  mort.,  7a,  1888,  now  2d. AAO 
Dayt.  A  Weat.— Ist  M.,68, 1905.  JAJ 

Ist  mort.,  78, 1905 JAJ 

Delaware— Mort.,  6a,guar.,'95.  JAJ 
Del.A  Bound  B'k— lst,7s,1905FAA 
Del.Lack.A  W.^Conv.78,1892  JAD 

Mort.  7s,  1907 MAS 

Den.  AR.  O.  lat78,gold,1900.MAN 

lat  eon.  48, 1936 

Denv,A  Rio  G.W.— l9t,6s,  1911MA8 

do  assented 

Denv.S.P.A  Pac.— lst,78, 1905  MAN 

De8M.AFt;.D.-Guar.48, 1905. JAJ 

1st  mort.,  guar.,  2ia8,  1905  ..JAJ 

1st  mort.,  guar.  48,  on  extension. 

Det.AB.C.l8t,8s,en.M.C.1902MAN 

Det.B.  C.  A  Alp., lst,68. 1913.  JAJ 

Det.G.HaveuAMil.- Enulp.68,1918  ell7 

Con.  M.,  a%  tiir84,  after 6!*.. 1918, «117 

Det .  L.  A  North.- 1st,  7a,1907.JAJ§117 

-     '        -        -  36 


100 
107 
113 
101 
101 


09  ■• 
73% 
40% 
20 


0S>a 


83 

SI'S 
109 
102 
112 
101 
110 


}. 


106 
108 

Slli' 
SlOO 

5  26 
120 


107% 
139 


103 
80% 


84 


104% 
116 


105 

107 

110 

107% 

111% 

101 

32 
125 

88    ' 


(103% 
SlOO 

Suo 

5117% 
117 
1-28% 
109 
137 
121 
77=8 
83 


85 
55 
83% 

107' 


97 

92% 
110 
121 


93 


Det.  Mack.A  M.— Ld.  gr.  3%8,  S.  A. 
Dub.  A  Dak.— Ist  M.,  6a,  1919.JAJ 
Dub.AS.  City— lat,2dDlv..'94.JAJ 
Dulath  A  Iron  R.— lst,53,1937.  AAO 
DiUuth  8.  8h.  A  AtL— 59,1937,JA  J 
Duuk.A.V.A  P.— l8t,7s,g..l900JAD 
E.Tenn.  Va.  A  Ga.— lat,  7a,1900  JAJ 

Divialonal,  58,  1930 .JAJ 

Ala.  Cent.,  lat,  6a,  1918 JAJ 

E.  Tenn.  V.  AGa.R'y.— l8t,5a,1956. 
East.  A  W.  Ry.,  Ala. -Ist,  68,  1926 
Eastern,  Ma8a.—6a,g., 1906.  .MAS  5122>4  122% 

Eaaton  A  Amboy-M.,59,1920MAN    111    , 

EUzab.Lex.ABigS.— 6a,  1902.MA8i  100    [100% 


102 


104% 
101% 


77''B 

84% 

75 

80 

87 


108 
120 
120 
118 
S8 


102% 


ElmiraAW'mspt^lat  68,1910.JAJ 
5s,  perpetual. AAO 

Erie  A  Pittab.- 2d,  now  lat JAJ 

Con9.  mort,,  7s,  1898 JAJ 

Equipment.  7a,  1900 AAO 

Elureka  8pr.— lat,  68,gold,1933FAA 

Evans.AInd.— lat,guar.,g.,6s,1924 
let,  con.,  1926 JAJ 

Evaus.A  T.H.,l8t  con.,6a,1921,JAJ 
Mt.  Vernon- lat,  6s AAO 

Evanav.T.H.AChi.— 1st,  68,  g.MAN 

Fltchburg— 58, 1899... AAO 

5a,  1900-01-02 AAO 

6a,  1897 AAO 

78,1894 AAO| 

Flint  A  P.  Marq.- M.  6s,1920.AAO; 

Ft.  Madison  A  N.  W.,  Ist  7s.  g.,1905 

Ft.  Worth  A  Denv.  C— lat,  68, 1921 

Frem't  ELk'nA  Mo.V.— 6a,1933AA0 
do  do       Unstamped.. 

Gal.H.ir.ASanAnt.— l8t,68,g.  1910. 

2d  mort.,  7s,  1905 JAD 

Weat.  Div.  1st,  5s,  1931. ...MAN 
do  2d,  68,  1931... JAJ 

Gal.Hous.A  Hen.— lst,5a AAO 

Georgia— 7s,  1883-90 JAJ 

6s,  1910 JAJ 

Georgia  Paoillo— lat,  68,  1922. JAJ 
2d  mort 

Gr.Rap.  A  lud.— lat,  l.g.,  g'd,  78,  g. 
Ist  M.,79,  l.g.,  gold, not  guar.AAO 
Ex  land  grant,  1st  78, '99 


120 


Conaol.  59,  1924 MAS 

iGr.B'yW.ASt.P.— l8t,68,1911.F.*A 

I    2d,  Incomes,  1911 

!  ault  Col.  A  S.  Fe— 1st,  78,1909  JAJ 
'    ad,  68,  goltt,  1923 AAO 


5100 
Jill 
5101 

lbs" 

103 

107 

il9 
107% 

5i03"' 
§103% 
5103 
§108% 

i03% 

104 

111 

110 
123% 

87 
5121 
5ll8% 
103% 

88% 
122 
119 

66 


114 

107 '4 

46 

§120 

)115 

{lOS 

98 


106 
93 


72% 


37 
118 
96% 


11« 

108 

47 


102% 
37% 

118% 

% 


'  Price  nominal;  no  late  transaotlons.        ^  turehaseralao  paya  accrued  interest.       elnl/ondon.       ||  C/Oupoa  ud.       <  In  Amsterdam. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 

For  Explaaatloas   See  Note*  at  Head  of  First   Pa«;e  of   daotatlons. 


Kailroad  Bonds. 


Bid. 


1221s 
152 
105 
110 
70 

104  la 
110 
IO.512 
114 


101 
113 

el08 

ell2 

elOS 

118 


118 

II714 

114 

92!U 

H9 

23I4 

92 


lOlifl 
5112 
11.5 

IO2I2 


65 
§102'ii 


§!31 


Han.  &  St.  Jo.-  Con.  68. 1911 . .  M&8    120 
Harris,  p.  Mt.  J.  &  L.— Ist,  48 . .  19 1 3 

Hart.  &  Conn.  West.— 5b 1903  5100 

Ho'st.E.&W.  Tex.— lBt,7s,'98.M&N      60 

2d,  68. 1913 J&J 

B.*  Te,t.Cen— l8t  m.,7a,pnar.l891 
West.  Div.,  1st,  78,  g.,  1891.. J&J 
Waco  & N.  W., Ist,  78, k.,1903. J&J 
Cons,  mort.,  8s,1912,Tr.  ree.  AiftO 
Cten.  mort.  68, 1921,  Tr.  rec.A&O 
Hnnt.  &  Br.  Top— 1st,  7b,  '90..A&O 

2d  mort.,  7s,  g.,  1895 F&A 

Cons.  3d  M.  58, 1895 A&O 

Illinois  Cent.— 1  st  Clil.&8pr.'98  J&J 

1st,  sold.  48, 1951 J&J 

Gold;  3148,  1951 J&J 

Col.  tr.,  gold.  4s,  1952 A&O 

Middle  Div.  reg.  5s,  1921. ..  F&A 
Sterling,  S.  F.,  5s,  g.,  1903. .A&O 
Sterling,  gen.  M.,68,  g.,  1895.  A&O 

Sterling.  5a.  1905 J&D 

Chic.St.&N.O.— let  con.  78, 1897. 

2d,  68,  1907 J&D 

Ten.  lien,  7s,  1897 M&N 

68, 1951,  gold J&D 

Ind.  Bl.&W.— 1st,  pf.,78, 1900J&J 
Istmort.,  5-6, 1909.Tr.  rec.A&O 
2d  mort.,  5-6, 1909,  Tr.  rec.A&O 

Income,  1921,  Tr.  rec 

East. Div.,  68.1921. Tr.rec...  J&D 
Ind.  D.&W.— Gold,  53,1947..  A&O 

2d  m.  inc.  5s,  1948 J&J 

•  Ind.  Deo.&Sp.— l8t,78,1906.A&0 
Ind'poli8&  St.L.- l8t,7s,1919.Var. 
tnd'apoUe&Vin.— l8t,7s,1908.F&A 
2d  mort..  68,  g.,  guar.,  1900.M&N 
Int.  &  Gt.North.— lst,68,1919.M&N 

Oonp.  68,  1909 M&S 

Ionia  &  Lansing— iBt  88, '89.  ..J&J 
Iowa  City&  West.— 1  st,7s,1909M&S 
I'aFaUs  &  8.  C— Ist, 78, 19 17.  A&O 
Jacksonv.e.E.— 1st,  68,1910.. J&J 

Gen.  morr..  68,  1912 J&J 

Cll.  P.&.Sr.L.,lst,58.g.,19£8.M&b 

Litch'ldC.&W.,  I  St.  68,1 9 16.  J&J 

Louisville  &  St.  L.,  Ss,  1S27.A&0 

Jefferson— let  mort.,  7e,  1889.  J&J 

Jeff.  Mad.&Ind.— Ist,  78,1906.A&0,, 

2d  mort..  78. 1910 J&JlHliO 

Junction  (PMl.)— l8t,4'3S,1907  J&J! 

Jtanawlia&O.- 1st  OS.  1936.  J.&J 

scan.  O.Clint'n  &  Springfield— 1 8,5s 

K.C.Ft.Scott&  G.— l8t,7s,1908  J&D, 

Pleas.  Hill  &  De  Soto,  1  st,  78, 19071 

Kansas  C.  Lawr.  &  80.  Ist,  6s.  1909 

Kan.C.M.  &B.-lst,  58, 1927. M&S 

Kan.C.& Omaha— I6t,5s,19k7  .  J&.l 

K  C.8t.J08.&  C.B.—M.  78,1907.  J&J 

K:e.F.8c.&Mem.--l8t.68,1928.M&N 

Kan.C.Wj-.&X.W.  -lst5s.l93^.J&J 

Ken.  Cent.  Ky.— Gold  4s,  1987.J&J 

Keokuk&DesM.— lst.58,guar.A&0 

Kings.  &  PeinK— 1st.  Cs,  1912.  J&J 

Knoxv.  &  Ohio  l8t.  68,  1925.. .J&J 

lakeE.&West.- l8t,g.,5s,1937J&J 

liBke  Shore  &  Mich.  So.— 

CI.  P.  &Ash.,new7s,  1892. .AAO 

Bnfl.&E.,newbd8,M.,78,'98.A&0 

Buff.  &  State  L.,  7s,  1886. ...J&J 

Det.Mon.&  Tol.,l8t,78,1906.F&A 

Kalamazoo  A1.&  Gr.R.,lst,88.  J&J 

Kal.&  Wh.  Pigeon, »t.78,'90..J&J 

Dividend  bonds,  7s,  1899... A&O 

L.8.&  M.S.,  cons.,  cp.,l8t,78- J&J 

do    con8.,reg.,l8t,78,1900.Q— J 

00    oon8.,cp.,2d,78,1303..J&D 

do    con8.,rtg.,2a, 78,1903. J&D 

Mahoning  Coal  RR.  1st,  58..  J&J 

lAWrence— let  mort.,  7s,1895.F&A 

lehigh  Val.— 1st,  68,  1898.... J&D 

Sd  mort.,  78, 1910 M&8 

•  Gen.  M.,  8.  t.,  68,  g.,  1923.  ...J&D 
Ij.  Miami- Renewal  5s,1912..M&N 
i..RocR&  Ft.S.— l8t,l.gr.,78  '95.J&J 
lAtttc  Rock  &  Meiiiph  8-New  53.. 
Long  Island— Ist  M..  78, 1898.M&N 

Istconsol.  58, 1931 Q— J 

Kewtown&Fl.,  Ist, 78, 1891..... 

JI.Y.&  Man.  Beach.  Ist  7e,'97,J&J 

N.  Y.  B.  &  M.  B.,Ut  con.  5s,  1933 

l4>n'v.C.&Lox.— lst,78,'97J&J(ex) 

2d  mort.,  7s,  1907 A&O 

I-on'v.Ev.&  St.L— 1st  68,1926. A&O 

3dmort.,2-6a,  1936 a&O 

I.OUIS.  &  Nash.— Cons,  let,  78, 189S 

Oecllian  Br.,  7b,  1907 M&S 

I«b.-Knoxv.  68,  1931 M&8 

liOUiB.  Ciu.  &  Lex.,  6s.  1931. M&N 
Mem.&  0.,stL,  M.,7s,  g.,1901  J&li 
M.&Clark8v.,8t'g,68,g.,1902  F&A 
K.  O.  &  Mobile.  1st  6s,  1930.  J&J 
_      do  2fl,  6s,  1930. ...J&J 

Pensacola  Div.,l8t,6s,1920..M&8 
Bt.  Louis  Div..  lat,  6s,  1921.  .M&S 
_,    do  2d.,  3s„  1980. M&S 

Bash.  &  Dec,  Ist  78, 1900..  J&j 

E.  H.  &N.,  lBt68,  1919 J&D 

€ten  1  mort.,  63, 1930 J&D 

Bo.&No.Ala.,S.  F.  6s,  1910  A&O 

Tract  bonds,  68, 1922 Q— .M 

Ten -forty  6s.  1924 U&ii 

SO-yeargold,  Ss,  1937 M&N 

Col.  tr,  g.ild,  58,  1931 M&N 

Pensa.  &  Atl.— lst,6s,gu,'21.F&A 
t'av.N.A.&Chic- l8t,6s,1910  J&j 

Cos.  ipori.  68. 1916 A&O 

Ind'ap.  Div,  6s  gold,  19!l..F,stA 
Lo•U^v.^  .0.<J:Tex.-l8t,4s,  1 93 1M&8 

2d  mort.,  .'e,  1!'34 jj&S 

Maine  Cent.- Mort.  78, 1898. ..J&J 
Exten.  bonds,  68,  g.,  1900.  A&O  I 
Cons.  7s,  1912 A&O^ 

A"' ■      •■     r.        o„    ,0     o 


Ask. 
120i« 


70 


124% 


107 
941s 
102 

iio' 

114 
110 


116 
121 


126 


1031s 

123 

126 

125 

124?i 

12l4i 


I1912 
140 
133 
illlia 
109 -* 
74 
121 


llok 


II7I2 
93 
71 
S3'8 
921a 
80 

so 


120 
105 
lOi 


104 


1311a 

118 

100 
94% 
98% 


I2312 


124 
128 


125 
125 
106 


1121a 

110 

79 


117 


116 
120 


Kailkoad  Bonds. 


Bid. 


5109 
§109 
5105 


Maine  Central— (Continued)— 
Leeds  &  Fann'gt'n,  6a,  1896.J&J 
Portl.  &  K.,Con8.  M.,  6s,  '95.A&0 
Debenture,  68, 10-20 F&A 

Man.Beaeh  Imp.,iim.,7s,1909,M&8 

Manitoba  S.  W.  Col.  R'y— Ist.  5s. ..  | 

Marietta  Min.-lst,  68, 1915. M&N  5 

Mar'ta&N.Ga.— l8t,6s,g.,l»ll.J&J 
Conaol.,  Hb,  1937 J&J 

Marq'tte  Ho.&  O.— Mar.&0.,88,  '92 

6s,  1908 

68,1923  (extension) J&D 

68,  1925  (Mary.  &  West.)..    J&D 

Memph.*  Charl.— lst,7s,  1915.J&J 

2d  mort.,  7s,  extended J&J 

latoonsol.  78, 1915 J&J 

Ist.  cona..  Tenn.  lien,  7a,1915  J&J 
Gold, 68, 1924 J&J 

Metrop'n  Elev.— Ist,  68,  1908.  J&J 
2d  6s,  1899 M&N 

Mexican  Cent.— lat,  4s,  1911..  J&J 

Bond  scrip 

Incomes,  1911 

Debenture  10s,  1890-95 A&O 

Scrip  10s.  1889 J&J 

Mexican  Nat.— 1st,  6s,  1912  ..A&O 
New  1st  mort.  68 

Mich.  Cent.— Consol.,78, 1902.M&N 

ConaoL  5s,  1902 M&N 

Ist  M.  on  Air  Line,  8s,  1890.  J&J 
Air  Line,  IstM.,  88,  guar..  .M&N, ^V.. 

68,  1909 M&SI  120'a 

58,  coup.,  1931 M&SJ  1131s 

Kalamazoo&S.H.,lst.88,'90.M&N '  5 1 02  ij 

J.L.&Sag.NorthExt.,8a,'90.M&N|  

do       Cons.latM.,88,'91.M&S:5108ia 


i  671s 
701s 
20 14 

S104 

610014 
41% 
9713 
130 
111 

5104 


do       68,1891 M&S 

Joliet  &  N.Ind..l8t,78  (guar.M.C.) 

Mich.  &  Ohio— Ist,  6s,  1923  ..M&N 

Midd.  Un.  &  Wat.  Gap— 1st  mort.. 
2d  mort.  Ss.  quar.  N.Y.  S.  &  W.. . 

Mll.L.Sh.&West.—l8t63, 1921. M&N 

Conv.  deb.  58,  1907 F&A 

Mich.  Div.,  1st,  6a,  1924 J&J 

Ashland  Div.,  1st  63,  1925. .M&S 

1st,  incomes 

St.  P.E.  &Gr.  Tr'k,  l8t,gnar.,  68. 

MU.  &  No.— lat,  6a,  1910..  ..J&D 
lat,  6s,  on  extension  1913. .J&D 

INQnn'p.  &  St.  L.— Ist  M.,  1927.J&L 
1st  M.,  Iowa  City&  W  ,  i909.J&D 

2d  mort.,  7s,  1891 J&J 

Southwest.Ext.,l8t,78,1910.J&D 
Pacitic  Ext.,  Ist,  6a.  1921..  A&O 
Imp.&Equip.  6b,  1922 J&J 

Minn'p.  A  Pac,  Ist,  5a.  1936.  J&J 

Minn.  8.  Ste.  M.  &  Atl.-lst,5s,lfl26 

.Minn.  &  N.  W.— lat,  58,  1934. .J&J 

Miss.&Tenn.— Ist  M.,  88,serie8  "A" 
8b,  8Briea"B" J&J 

Mo.K:.  &  Tex.f!on8.78..  1904-6. F&A 

Consolidated  68.  1920 J&D 

Consolidated  5s,  1920 J&D 

2d  mort.,  income,  6s,  1911. .A&O 
Ist,  68.  g.,  1899.  (U.  P.  S.Br.)J&J 
Han.  &  C.  Mo.,  Ist  7a,  g.,'90.M&N 

Mo.  Pac— Consol.  6e,  1920... M&N 

2d  mort.,  78,  1891  J&J 

Car.  B.,  1st  mort.,  Gs,  g.  '93..A&0 

3d  mortgage,  78,1906 M&N 

Trust,  cold,  .Ss,  1917 M&S 

Verd.V.Ind.&W.,lsf,5s,l926M&S 
Leroy  &  C.  Val.,  l8',5a.I926.J&J 

Mobile  &  Birm.— let.  58, 1937 

Mobile&O.— lst,g'd,6B,  1927. J&O 
Collateral  trust  6s,  1892  ....J&J 

Gen  mort..  4s,  1938 M&8 

1st  extension  6a,  1927 (3— J 

8t.L.&  Cairo— 48,  guar.,  1931.J&J 

Morg'n'eLa.&Tex.,l8t,6s,1920J&J 
Istmort.,  7a,  1918 A&O 

Morris  &  Essex— 1st,  7s,  1914  M&S 

2d  mort,  7b,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  78, 1901 A&O 

Con8oLmort.,78, 19J5 J&D 

Nashua  &  Lowell— 68,  g.,  '93. F&A 
5a,  1900 

Nashv.Ch.&  St.L.— 1st,  7s,1913  J&J 

2d  mort.,  6s,  1901 J&J 

Consolidated  gold  Sa.  1928. .A&O 

Na8hv.&  Decatur— lst,78,1900.  J&J 


106 
120 

"98" 

75 
117i« 

891a 
113 


1O114'  Natchez  Jack.  &  Col.— Ist,  7s.  1910 


541s 
120 


110 
122 
114 


120 
ili' 


loo's 
99% 

97 

97"  ■ 
102 


121 
112 
133 

1  A  t 


New'kS'set&S.- Ist.  78,  g..'S9.M&N 
N.  J.  Junction,  1st,  is,  1986. .F&A 
N.  J.  &  N.Y.-lst,  69,  1910. ..M&N 
N.  J.Southern- 1st  M.,new  6s.  J&J 
N.  O.  &  Gulf.— Ist,  68,  1926. .M&N 
N.  O.  &  Northeast.- Prior  1.68.1915 
N.Y.&  Can.-£M.,68,g.,1904.MAN 
N.Y.C.&  Hiid.Riv.— Exi'dos.  M&N 

Mort.,  7a,  coup.,  1903 J&J 

Debenture  58,  1904 M&S 

Sterling  mort.,  6s,  g.,  1903. ..J&J 
N.Y.Chio.&  St.L.— New  l8t,4a,1937 
N.  Y.  Elevated.— Ist  M..  1906.J&J 
N.  Y.  &  Greenw'd  L.— Ist  M.  inc.  68 

2d  mortgage  income 

N.Y.&Harleth— 7s,coup.,1900.M&N 
N.Y.  Lack. &W.— Ist, 6s,  ly2l.J&J 

2nd,  58,  guar.,  1923 F&A 

N.  Y.  Lake  Erie  &  Western— 

1st  mort ,  7s,  1897,  ext M&N 

2d  mort.  exteu.,  5s,  1919  ...M&S 

3d  mort.  ex.  4is8,  1923 M&S 

4th  mort.,  ext.,  58,  1920..  ..A&O 

5th  mort.,  ext.,  49,  1928 J&D 

Ist  cons.  M..  78,  g.,1920 M&S 

New  2d  cons.  6s,  1969 J&D 

CollateralTr.  6s,1922 M&N 

Fund.  53,  1969 J&D 

Ist  conj.  fuudcoup.,7s,1920  M&S 


88 

io7" 
94 
80 
60 

77 

90 

52 

!  98 

;  90 


120 

110 

95 

6.5-8 
61 


113 
106 


117 


8 


;  95 
I1313 
lOJ 
49% 


Ask. 


Ill 
111 
107 


95 


109 

lom 

981a 

96 
126 
126 


126 
105 

,11458 
10813 

67% 

71 

201s 
10-1 1« 
100  la 

421s 


nils 

105 

1031a 

1221s 


103 


109 
lC6's 


101 
80 

120 
92 

115 

i03' 

100 

11,9 

110 

105 


90 


100 
92 
95 


96 


1061a 


107 


120 


102  la 


97 


I 


71 

llOii 

120 

143 

107 14 

124 

1251a 

133 1« 
5106 
5104 

129 

1071a 
69''b 


73% 
HI 


13878 

107    I 
1051a 


loo 
99 
99 

eiie" 

106 
13ti< 
lilia 
el25 

921s 
1151a 

25 

5 

131 

131I4 

lo7ia 

119 


101 

137 
98I4 


IOO14 


101 


105 
lis' 


Kaileoad  Bonds. 


Bid. 


941a 
73 
114 

119 13 


N.  Y.  Lake  E.  &  West.— (Cnntin'd)  - 

Gold  income  bonds,  6s,  1977 

Long  Dock  mort.,  78, 1893. .J&D 

do       con.  g.,  63,  1935  ..A&O 

N.Y.  &  North.-lat  g.58,192V.  A&O 

2d  gold  la.  1927 J&D 

N.  Y.  N.  H.  &  H.lat  r.  4s,1903.J&D 
N.Y.Ont.&W.— lat,g.,68,1914M&S 
N.Y.A.N.Eng.— Ist  M.,  7s,  1905J&J 

IstM.,  68,1905 J&J 

2dm., 6s,  1902 K&A 

2d  68  (scaled  to  Ss) F&A 

N.Y.Pa.A  O.— let,  inc.,acc.7a.l905ie  38 
do        priorlleu,iuc.ac.,o-69,'95  ellO 

Equip.  Tfuat,  58,1908 M&N]c  94 

2d  mort.  ino Ic     7 

3d  mort.  ino \e     3^ 

Leased  L.  rental  trust,  per  deb.  48!  e  85 

West.  ext.  oerttts,  88, 1876..J&j;c  43 

do  do      7s,  guar.  Eriee  43 

N.Y.  Phil.  &  Nor.— 1st,  1923  ..J&J|  103 >« 

N.Y.Susq.  &  W.-Deb.  63,  '97. F&A 

let  refund.,  58,1937 J&J 

2d  mort.,  4is8, 1937 F&A 

Midl'd  of  N.  J.-lat,68,1910.A&O 
N.  Y.  Wood.&  Rock  ,  2d  inc.  1912.. 
Norf'k&W.—Gen'lM.. 68,1931  M&N 

New  River  lat  6a,  1932 A&O 

Impr.  &  Exten.,  6b.  1934 F&A 

Ad)U8tmeut  7a,  1924 Q.— M. 

Equipment,  5e,  1908 JvD 

Conv.  deb.,  6a,  1894 J&J 

Norf'k&Petersb.,2d,83,  '93. J&J 

80.  Side,  Va.,  ext.  5-6-88,'69-190O 

do       2dM.,ext..=i-6s,'8t)-1900 

do       3d  M..  6s,  '96-1900.,J&J 

Va.&Tenn.,  4th  M.,88,  lOOO.J&J 

do         extended  5s,1900.J&J 

North  Penn.—lst,78, 1896 M&N 

Gen.  mort.,  7s,  1903 J&J 

New  loan,  6s,  reg.,  1905 M&S 

Northeast.,8.C.— latM.,88,'99,M.*;S 

2d  mort.,  8a,  1899 .M&8 

Northern,  Cal.— lat,  68,  1907. .J&J 
Northern  Cent.— 4ia  per  cent. .J&J 

3d  mort.,  68,1900 A&O 

Con.  mort., 68,  g.,  coup.,  1900.J&J 
Mort.  bds.,  58, 1926,  series  A  J&J 

do  series  B 

Con.  mort,  stg.  6s,  g.,  1904... J&J 
North.  Pac,  P.  D'O  Div.— 68,  M&S. 

Mo.  Div.  68, 1919 M&N 

Gen'l  1.  g.,  let,  68.  1921 J&J 

Gen.  land  gr.,2d.  6B,  1933... A&O 
Gen.  lanlgr.,Sd,  68,  1937. ..J&D 

Dividend  scrip  ext J&J 

James  Riv.Val.— lBt,g.,68,'36J&J     10313 

Spokane  &  Pal., lat  6a,1936.M&N    '"' 

gt,.P.&  Nor.Pac  gen.68,1923.F&A 

Helena&RedMt.lst,6^,1937JI&S 

Dul.  &Man..  1st,  tis,  1936. ..J&J 

Dak.  Div.,  let.  s.f.  68, 1937. J&D 

Hel.  B.  Val.  &B.,l8t,68,1937M&N 

Drum.  &  Pet.,  Ist,  5e,  1937..J&D 

Hel^na&N'rth  — lst.5e,1937..l&D 

La.  M.&Mo.  R.,  let,  .5b,1'3  7. .  JjtD 

North.  Pac.  Ter.  Co. -l8t,68,'33.  J&J 

Norw'h&Worc'r- Ist  M.,  6a.'97.  J&.i 

Ogd'U3b'g&L.Ch.— lat  M.6a,'97,  J&J 

Sinking  fund,  8a,  1890 M&ss 


12!< 

127 

io-iii 
120 

i'lOH 
108 
el09 
103 

iV(3% 
110 
931* 


101 
115 


112 
.101 
103 


Ask. 


63 

11212- 


571* 


1231* 

114 

105 

97i» 

39 
111 

96 
8 
3% 

87 

48 

48 


95 

76 

114% 

1201* 


109"" 

11 2  "a 

93 

112 

■..-•« 

106 

104 

101 

123 

103 

110 

128 

118 


110 
111 


116'fe 


93 


102 


101 
lOlift. 


1041* 
113 
lOlis 
IO419. 
101 
35 


Conaol.  ,63, 1920 A&O  §100      101 

Income,  38  <t6sl920 30        35 

Ohio&Miss.— Cona.,s.fd.78,'98  J&J    llda  117 

Cons,  mort.,  78, '98 J&J    He's  117 

2d  mort.,  78,  1911 A&O    118      

1st  gen  .58,  1932 J&D    

Istmort, .Sprlngf.Div., 1905  M&N    108 

Ohio  River  RR.— let.  5a,  1936.J&D    100 
Gen.  gold,  58,  1937 A&O      fcO 

OhioSouthern— l8t68,  1921...J&D    lOlM     .    . 
2d  income,  69, 1921 41        41% 

Old  Colony— 68, 1897 F&A  §1'-1    i^^*'^ 

6s,  1895 J&D  §112      1121* 

78,  1894 M&8  H14is|115 

4138,  1904 A&O  §103%  1041*. 

Bost.C.&Fitchb.,lst.7f-,'89-90J&J  §101'»  102 


69 


1.35 

Ul%! 

l-.i7 

92=6' 
1161a 

"b" 

132isi 


122 

lis"' 

I0II4 

1371s 

93% 


89 14 


ii«o.^^imi.iu;  no  late  trdiitaoMoni;         yiu chaser  also  pays  accrued  interest.         eln  Loudon. 


B.  C.  F.  &  N.  B.,  58, 1910  ..J&J  Ullii 
N.  Bedford  RR.,  78,  1894..  J&.l  §111 

Omaha*  St.L.— lat.  48,  1937. .J&J      73i4 

Orange  Bt-lt— let  mart.,  68, 1907 

Oreg.&Cal.— I8t58, 1927 J&J    

Oregon&Trausoont.— 68,1922.M&N      fl9"6 

Osw.&Rome- l8tM.,7s,  1915.M&N  §1-^3 

Panama^Sterl'gM..  78.  g.  '97.A&0  el06 
Sinking  fuud  sub.,  6a,  1910. M&N 
Subsidy  bonds,  Eug.  issue,  63 

Penn.RK.— Gen.M,6s,cp.,1910y— J 

Cons,  mort.,  6s,  1905 O— M 

CoUateriil  trust,  4138, 1913. .J&D 

Consol.  58,  1919 J&D 

Penn.  Co.,  68,  reg.,  1907 O.— J 

do       lat  JL,  4138,  1921.J&J 

Penn.&  N.Y.Can.-  1st.  78,  '96.  J&D 
Ist  mort.,  73,  1906 J&D 

Pensaeola  &  Atlantic-lst  m..F&.\ 

Peo.  Dec.  &  Ev.— lat.  68,  1920. J&J 

2d  moitgitge.  5s,  1927 

Evansville  Div., 1st  6s,1920.M&s 

Peo.&  Pekiu  Un.— lst,6s,1921.Q— F 
2dmort.4is8,  1921 y— F 

Perkiomen — C0U8.63,, 1913, sterling 

Petersburg  -Class  A,  1926 J&J 

Class  B,  1926 A&O 

Phila.&  E.-Gen.guar.,6s,g.,'20. J&J  el29 
Consol.  5a,  19::0 A&O 

Phila.  &  Read'g— Ist,  68,  1910.J&J 

2d,  7s,lScl3 .\&o 

Consol.M.,7s,1911,reg.&cp.J&D 

Consol.  mort.,  6s,  1911 J&D 

Improvemeut  murt.,6s.  '97.  A&O 

Cons.  58,  1st  series,  I9i2 M&N 

Deferred  income 

!.«•  i.ret.  inc.,  Sn.eold.  19.=,8 F 8b % 

«  In  FraukforL 


113 
113 


lOO 

los" 


115>» 


130 1« 


73 


100 


II  Coupon  off. 
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QENKKAL    QUOTATIONS    OF    STOOKS    AND    BONDS— CosjTistCKD. 
For   B«plan«Uoi>«  Mee  Mote*  at  H»»<l    of  Vint  Pa^e  of  Qnotatlom. 


R  iilroa;>  bomdi. 


Plillailc-I.*  nciirtlnit— (Oonllnued)— 
2(1  l>ri  r.  In<\,  R».  KoM.  1»58....F 
Silpref.  Inc.,  fs,  »;cilil.  1958. ...K 
New  Ki'ii.  iiinrt..  4s,  1058...  J4J 
OoaKV  I..  Kuar.,7«,'!l'J,ox-ci>.MAS 

rhlla.  Wll.  A  Biilt.-Cs,  1802.. A&O 

68,  1!)00 Aitp 

Bo,  1910 JAl) 


Bid. 


74>4 
63 '4 

88^ 


Trust  i'»rts.   U,  1921 JAiJ 

Pln(>Ciei'k-6ii,  losa J&D  

PlttRb.C.t  St.I,.— l9t,78,1900.F*A  118 

Pltlsh.n.AT(>l.-lst,(;i<,  1922.A&0  

Pltt,sli..\;Coiril9V.— l(!tM.78,'98.J.tJ  119 

Stcilimt  I'oiis.  M.  Gn,g.,K<i>>r.JiVJ  el'.'S 

Fittsh.Ft.W.  &  0.-181,71,1912  Var  143 

2.1  inort.,78,  1012 J&J  

3(1  nil. It. .79, 1912 AAO  134 

Pltt.Hli.  iMcK.A  Y.— l8t.6s,1932.J4J  120 

FIttal).  A  West.— iRt.  4.<!.  1017. J.tJ  7i^ 

ritt.'t.  Y.  A  Asll.-  l8t..'58,l027.M&N  .... 
PortrnrtAOk'irK— l8tUs,R.,V900J&J  §108 


M02 
5100^ 

lUO 


105 

S5 
10t>« 
14G 

61 
103 
114 

83 

tnht 


Aak. 


74^ 


89 


103 
110 

105 


120 
130 

I46>a 


110 
100 
93 
115 
116 


108''e 
107 
1074 
il08i, 
:  96 
104  >£ 
42 
113 


103  >4 

40 
118 
110 
>  80 


107^ 
1081* 
107 

lots'* 


87>a 
117 
117 
117 
100 


Port  Royal  &  Aug.— lat.Gs,  'OO.JAJ 

Income  niort.,  Gs,  1800 J&.1 

rott'>.(.i\.V.i:Con.-lH>'.l9^7.J&T> 
Beu.A.S'iova—lst  79,1921  oou.M.tN 
Ricird.V-  AUcsh— l8t,  78,  trust  reo. 
ElcliM  A  Diinv.-Con.,69  •90..M&N 

Oeiiond  niort.,  fis.  1915 J&J 

I)i\>ciiiiiri',  OS.  1027 A&O 

Cn.   ^'.1.1.  ?8,  193H A&(> 

Blch.l'Ve(l..fc  Pot.-M.79,  '81-904*J 
Blcli.  &  Petorsb,,  (is,  1015.... MAN 

New  mort..  78, 1015 MAN 

BIcbiunnd  York  Rlr.  A  Ches.,  Sg... 

2(1  luort.,6B MAN 

Rich.  A  West  Pt.Ter.,  (Is,  1897.F&A 
Booh.  A  Pitts..  l»t,  69. 1921...FiA 

Coneol.  Ist,  Gs,  1922 JAD 

do  Income.  1921 

fionie  ,\;  Carroll!.- l»t,  t>«.g.,lPlfi 
Rome  A  Bee— 1st. ,6$,  192H-..  JAD 
BomeWafuAO.— 8.F.,78,1801..'Ai) 

2<1  mort.,  78,  1892 JAJ 

COHROl.,  Ist  ex.  5p,  1022. ...A&O 
Batlan.i— Ist  M..  Gs,  1902. ...M.VN 

Eiialjnuenl.  2d  mort.,  58 FirA 

mt  Jo.  (&Or.  Isl'd— lst.!tuar.G8,1925. 

2d  mort..  Incomes,  5s,   1925 

at.L.Alt.AT.H.— 1st  M.,7s,  '94.JAJ 

2d  mort.,pref..  7s,  1894 FA  A 

2d  Income,  78,  1894 MAN 

Dlv.  bonds,  1894 

BeUev.A8.ni.,l9t,B.F.8a,'96.AA() 

Beilev.A  Car..  Ist  Gs,  1923.  .JAI 

St.  L.  Souih.,  Isr.  4s.  1931. .MAS 

fl[.  L.  Ark.  A  Tex.  I  st  G8,1936.M&N 

2d  mort,,  Gs,  H-SG FAA 

et.  LA  Chic— ]8tcon.(;8,1027.JAJ 
Be.  L.  A  Iron  Mt.— l8t,78,'92..FAA 

2d  mort.,  78,  (?..  1807 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '05.JAD 
Cairo  Ark.  A  T.,l8t,7s,g.,'07.JAD 
CiiIroAFul.,l8t,l.g.,78,g.,'91.JAJ 
Gen.  con.  r'y  A  1.  g.,  59,1931.\AO 
et.L.&8an  Fr.— 2dcl.  A,1906..MAN 

«dM.,  class  B,  190G MAN 

2d  M.,  class  C,  1906 M.S^ 

Kan.  C.  A8w.,  l8t,6s.K.,1916..JAJ 

Pierre  C.  A  O.  1st,  Gs FAA 

Equipment  7b.  1895 JAD 

General  mort..  Gs,  1931 JAJ 

General  inort.,5R.  I!t31 JAJ 

l«t  trust,  g..  53,  1987 AAO 

Ft.S.A  V.B.Bd..l8t.6s,  1910.AAO 
Bt.L.K.ASo.W.  -1st  Gs.  1916MAS 

Kan.  Mid.,  Ist,  4s.  1037 JAD 

Trust  bonds,  (!8,  1920 FAA 

8t.  L.  W.  AW.,  Gs,  1919 M.kS' 

et.L.Vand.AT.H.-lstM.,7a,'97..TAJ 

2d  mort.,  78, 1808 MAN 

2d.  78.enar.,  08 MAN 

«t.  P.  A  Duluth— l9t,  5s.1031.FAA 
BtP.Minn.AMau.— Ist  78,1000  JAJ 

2d  69,  1009 AAO 

Dak.  Ext..  6s.  1910 MAN 

l8t  oousol.  Gs.  1933 JAJ 

do  reduced  to  4<«8  ..JAJ 

Minn's  U'n.  1st.  fis,  1922 JAJ 

Montana  E»t.,  Ist,  48.  1937. JA1> 

Montana  Cent. —1st.  Gs,  1937JAJ 

eanAut.AA.l'a8S..lst.G8,191G.JAJ 

do  l9t,e8,)d2G.JAJ 

BanduskyMansf.A  N.— Ist,  7s,1902 

8»v.  Fl.  A  W.— 1st.  Gs.  1934. .A&o' 

At.  A  Gulf.  con.  7s,  '07 J<tJ 

So.  Ga.  AFIa.— let,  7s,  1890 

2d,  7",  1699 MAN 

Bealioard  A  Ko  m.— Ba,  1916.  FAA 

58.  roup..  l;26 I&J 

8eat.L.8.AE.— lst.gol(l,Gs,Til.FAA  j  »;is 
eoloto  Val.— 181.78.  sink'gfd.. JAJ;     95 

2dmort.,78,  sink'gfd AAOl 

Con6ol.78.  HilO Ji-J 

Bhaui.  SiiuALew.— l-t,.'i8,'12MAN 
8ham.V.Al'(.rt.'<.-7.s.  (Oil.  1001  JAJ 
enenandoau  Val.  -lst.7s,1000.JAJ 

General  mort.,  6a.  1921 AAO 

Bhreve.  A  Ilotin.— Ist.  Cs,  gu.,  1914 
eioox  C.  A  Pac,  1st  M.,  Gs.'98.JAJ 
Bodus  BayA  So.— l8t,58,g.,1924  JAJ 
So.  Carolina— 1st M.,Gs,l920.  A&O 

2d  mort.,  68, 1931 JAJ 

Income  6a,  1931 

Bo.  Ceu.  (N.Y.)— Con.Rol.  mort.',  Ss! 
ooulli.  Kansas-lst,  5s,  19.'B..MAS 
Texas  Dlv.,  1st,  fa,  1026. ...MAS 
Income,  Gs 
Bj.Pac,Cal.-l8t,68,g., 1905-12  AAO 
Bo.  Pac. Aril.— l8t,Ga,190910. JAJ 
Bo.  Pac.  N.  M.-l8t,  Gs,  1911  .JAJ 
BUteu  Isl.  Rapid  Trans.- Ist  mort. 
Bteubeii.  A  ind.,  Ist  Gs,  1914. .JAJ 
Btock.  A  Cop  —Ist.  .5.S.  l!)n.-i    .  JtJ 


75 

iio" 


102 

"eiii 


IUII.BOAD   BdNDI 


99 

88>4 


114 


i)j^ 


95 


115 
100  >s 


100 


1141a 

1(6% 

108  ■« 

110 

113 

120^8 


96  >s 
110 
1-6 


91 
921s 
117 

i'ii' 

115 
110 


1071« 

10f% 

97 

U5 


II4I9 
1081* 


42 


ItO 

39 

103 

108 


104^ 
88 
118 
118 
118 


U5I9! 

"98"' 


ll'ia 


Srnimlt  Br.— l«t,  78. 1003 JAJ 

■uiul).  A  Kiie— l8t,  7s.  1897 V.VO 

Sttuli.  Ha/,.  A  W-B.— 1 8t,5s,10a8M&  N 

2d  mort,.,  68,  1938 MAN 

Sinli.  A  I.'Wistown,  7«,  1890. .JAJ 

Saap.B.AErloJimo.— l8tM.,7« 

Srr.Blng.&N.Y.-oonsol.rs.'OeAAO 
r«.  Cent.-l8t,8k.fd.,78,l»09.MAN 

l8t  mort.,7«,  1911 MAN 

Texas  &  New  Orleans— Ist, 78.  FAA 

Bablne  Dlv..  1st,  Gs.  1912. ..MAi^ 

Tsx.  A  P.-Ea«t.D.lst68,1905.MAP 

lat  gold.  Bs,  21/00 JAD 

2d  gold  inc..  58,  '.iOOO Mcb 

Tol.A.Ar.AN.M.— lat,69,1924.M&N' 

Tol,A.A.AOr.T.,lst.fia,l921.JAJ 

Tol.A.A.A  M.P..lst,6s.l9lO.MA3 

T0I.A.A.&  Cal.,lBt,64,1917.MA^ 

Tol.  A  Ohio  Cent.— 1st,  59,  gu.lOS.J 

Tol.Pcoria&W.— l8t.78,1917,tr.reo. 

Tol.  8t.I..AK.C.,lst,C8,1916...JAD 

Uulted  CVsN.J.— Con8.,68,'94.A&0 

do         p.u.  4s,  1023 FAA 

S'-erllng  i;.ort.,6s,  1894 MAS 

do  68,1901 MAS 

Cam.  A  Amb.,mort.,  Gs,  '89.MAN 
Union  Paciflo-l8t,  Gs,  g.,1896.  J&.) 

Ist,  Gs,  1807 JAJ 

Ist.  Gs,  1S98 JAJ 

1st,  6s.  1899 JAJ 

I.*nd  Grant,  78, 1887-9 AAO 

Sink.  F.,  88, 1893 MAS 

O  n.  Bridge,  storl.  88,  g.,  '96. AAO 
Col lat«ral  trust,  68,  1909  ....JAJ 
Collateral  trust,  5s,  1907.. ..JAD 
Kans.  Pac,  Ist,  68,  1895.... FAA 

do    l8tM.,  6s,  1896 JAD 

do     DeiiT.  Dlv.,  68 MAN 

do    1st  cons.  M, 68,1919  MAN 

Oregon  Short- L.,  Gs,  1922  ..  FAA 

Utah  Cen.— l8tM..G8,  g.,1890.JAJ 

UtahSo.,  gen.,78,  1903....    JAJ 

do    ext,l9t,78,1009JAJ 

Utlca  A  Bl'k  R.— Mort.,  78. '91 .  JAJ 

Valley  of  Ohio-Con.  Gs,  1921. MA.S 

Ver.  A  Mass.— Guar.  58, 1903  MAV 

Vi  Jksb.  A  Mor.— Ist,  Ca,  1921. AAO 

2d,  4-Gs.  1921 MAN 

3d,  tncorae,  78.  1921 

Vlcksb.  Sh.  A  Pac    Prior  lien,  6».  . 
Va.Midlaud-lst  ser., 68,1000. MAS 

2d  series,  6s,  1011 MAS 

3d  aeries,  5-Gs,  lOlG MAS 

4th  series,  3-4-5s,  1021 MAS 

5th  aeries,  Ss,  1926 MAS 

Incomes,  cumul.,  Gs,  1927... JAJ 

Gen.   .5s,  guar..  1936 M.fcN 

Wabash  St.  Louis  A  Paclflc- 

l8t,ex.,78,'90 FAA 

Mort.,  7s,  1879-1909.Tr.vec.  A&O 
2d  mort.,  78,  ext.  1893,  ex.. MAN 

Equipment  78,  1883 MAN 

Gen..  6a,  1920,  Tr.  reo JAD 

Cliic.  Div.,  5s,  1910  Tr.  reo. JAJ 

Havana  Dlv.,  Gs,  1910 JAji 

Indiauap.  Dlv.,  Gs,  19?.l  ....J&D 
Detroit  Div..G9. 1921  Tr.  rec.IAJ 
Con8.mort..7s,1907,<sonvert.Ci-F 

l8t.  St.L.  div.,V8,  1889 FAA 

Gt.  West.,IU.,l8t,7s,'88 FAA 

do  2d,  7a, '93.. ..MAN 

Q'ncy  ATol.,  l8t,7a,'90....M&N 

m.A  S.Ia.,l8t,  Gs,  1912 F&A 

8t.L.K.C.  AN.  (r.est.AR.),78.MA8 

do    Om.Div.,l8t7e,1919.A&0 

do    Clar.  Br.,6s,  1919..FAA 

do    No.  Mo.,  Ist,  1395... JAJ 

do    St.  Cha'8  Bridge  6s,  1908 

Wab.  Fund,  1907— Var.  79.  F&A 

Wirren  (N.J.)— 2d,  7s,  1900  ..A40 

West  Chester— Con.  7.s,  1801. .AAO 

W.  Jersey  &  At.  l8t  M.,G9l910MAS 

West  Jersey -1st,  Gs,  1806 J&J 

Ist  mort.,  78, 1809 A&O 

Conaol.  mort.,  69, 1009 A&O 

West  Shore— Guar.  4s J&J[ 

WestVa  C.APitts.— l8t,6s,1011JAJi 


Bid. 


lis 
103  >« 
90 
117 

niz"* 

136% 
SO 
S3 

108 
IIOI4 

01-8 

44 

iUsia 


A«k. 


loo 


136!^ 
60 


05 

44I4 
101 
107 


Rait^boad  Stooxi. 


09!%,1C0 
99      

0213' 


104 

ellO 

cl23 
I04i< 
113!«e 
114 
115 
1151* 
1021s 
I2012 

eI20 


110 
110 
114 
109 
10li>s 

90 

931s 

95 
51041s 

5103" 
90 
40 
4 
cl07 
117 
UGH 
108    I 
68  >« 

90 


112 
124 


II414 


lid's 


125 


100i« 

238 

16014 

33 

75 

05 

33 

S8I4 


5 

43% 


54 
57 1« 
111* 


10018 
107 


1051s 
105 


112 
851a 
88 
121fl 
36 


110 

86 

110 

111 

89 

73 


111 


114 

1041s 


1081s 
106\ 
123 
123 


871*, 

lion's 

92 


103 
108 


1C2 

106 

118 
9334 
3B?l 

ioiii 

83 
110 
109 


117 
119 


tvest'n  Ala.— Ist  M..  88,  '88... AAO 

2d  mort,,  88,  guar.,  '00 A&O 

West.Maryl'J— 3d  en.,G8,  lOOO.JAJ 
West.N.Y.&Penn— Ist..58.1937J&J 

2d  m.,  39  g.— 5e  sc  1927  ...AAO 

Warren  A  Fra-.k  ,  l8t,7s,0(!  FAA 
W'uNo.Caroliua-l8t,7s,180O.M&N 

Consol.  68,  1911 J&J 

West'nPeuu.— lat  M.,G8,  '93. .A&O 

Pitts.  Br.,  1st  M..  6s,  '96 JAJ 

WheeliiigA  L.  Erie— lst,5s,...19-.i6 
Wichita  &  Western— Ist, 6s. ...JAJ 

Wilm.  Columbia  A  Augusta,  Gs 

Wil.A  Weldou— 8.  F..  7s,  g.,  '90.  J&J 
Wiiiona&3.*.-lBt,Gj.g.,li>28.AAO 
Wisconsin  Cent.— new  1st,  08 5  80 

lucomea,  non-cum.,  58 1     411* 

Wis.  Vallev— l8t,7s,  1909 J&J  U22ia 

Worc'r&Nashii:i— 58,'93-'05..  Var.  4i03 

Nash.  A  Koch..  eiiar..59.'94.AAO  5l02is 
Zunes.  A  Ohio  K  — lst.6j.19Ui  F&.A 
UAILKOAU  .'STOCKS.      Par. 
A.ia.  Gt.  South.- Um.,A.,  6a,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pre! 

do  do  def... 

Albany  A  8n9(iaeh.,  Guar., 7.. .100 

Allegheny  Valley 50 

Atchison  Topeka  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  . .  100 

Atlantic  &  Pacitlc 100 

\ugu9ta  A  Savannah,  leased.  ..100 

Baltimore  A  Ohio 100 

do             l8t  pref.,6....1O01 
do  2d,  pref 100; 

Parkersburff 100' 


e  10 
e  3 
e     1 

e       i6 
143 


47 
5% 
109 
118 
118 
108 


90 


83% 


89% 


87 


103 14 
107 


9458 
40 
120 

lo4 
85 


:    88 

4 

117 

6 

20 

42 

88 

4813 

50 

35 14 

24 

13 

11 

12 
111 
132 
81s 

49 
lllk 
"4 

40 

92 
6i« 

40 

90 

721s 
111 


lOiH 


ll?!*; 


891s 
411s 

123 

103 

104 
03 

11 
4 

11* 
38 
150 


8738    8719' 

86    I  90    1 

9I3      9% 


130 
95 


132 
100 
125 
116 


Be«oli  Creek SO 

do        prel ....60 

Bell's  Gap 50 

Bflievlllo  A  80.  III.,  prof 100 

Buston  &  Albany 100 

Boat.  Con.  A  Montreal.  Pref.,  8.100 
Boston  HooaaoTun.  A  Western — 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air- Line,  pref  ..100 

Boston  A  Providence 100 

Boston  Kev(ire  Beach  A  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  A  Moutauk 100 

do  Pref 100 

Buiralo  Rochester  A  Plttsb 100 

do       pref 100 

Burlington  C.  RapidsA  North. .100 

California  Paoitio 

California  Southern 100 

Camden  A  Atlantic,  Pret SO 

Canada  Sonthern 100 

Canadian  Paciflo 100 

Catawlssa 30 

do  lat  pref SO 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa.  4tli  assesiu't  pd.lOO 

Central  Maaaachusetts 100 

I  do  pref...  100 

iCentralof  New  Jersey 100 

ICentralOhio 50 

do  Pref 50 

Central  Pacilio 100 

Cniarlotte  Col.  A  Aug 100 

Chesapeake  A  Ohio.  reor.  cert. .  100 

do       Ist  prer.  do 100 

do       2d   pref.  do  ....100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

Chicago  A  Atlantic  Beneticiury 

Chicag(y  Burlington  &  North..  IOC 
Chicago  Burlington  &  Quincy..l00 
Chicago  &  Canada  Southern. . 

Chioago  A  East.  lUlnois 100 

do  pref 100 

Chicago  A  Grand  Trunk 

Chioago  &  Ind.  Coal  Railway. .100 

do  do     pref..  100 

Chicago  Milwaukee  A  St.  Paul. 100 

do  pref.,  7. loo 

(Chicago  &  North  Western 100 

do  Pref.,  7..  100 

Chicago  Rock  Island  A  Pac  ..100 

Chic  St.  Louis  A  Pitts 100 

do  pref 100 

Ohio.  St.  P.  Minn.  A  Om., com. .100 
do  pref..  100 

Chicago  A  West  Michigan 100 

Cin.  Hamilton  A  Dayton 100 

Ctn.  Indianap.  St.  Louis  A  Chio.lOO 
Cluoinuatl  N.  O.  A  Tex.  Pac. ...100 

Cin.  Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

Cincinnati  &  Springfield 

Cin.  Washington  A  Bait 100 

do  pref..  100 

Cleveland  Akron  A  Col 100 

Clev.  Col.  Cin.  A  lndtanapoUg..l00 

Cleveland  A  Canton 

do  do  Pref.. 

Clev.  A  Pittsburgh,  guar.,  7 50 

C(Kur  (I'Alene 

Columbus  A  Xenia,  guar.,  8 50 

Col.  Hock.  Val.  A  Tol ...100 

Columbia  A  Green ville,piei 100 

Concord 50 

Concord  A  Port9mouth,guar.,7  100 

Coimecticut  &  Passumpaio 100 

Connecticut  River 1 00 

Danbury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  3is..50 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denv.  A  Rio  Gr 100 

do  dJ  prof.  100 

Denver  A  Rio  Grando  Western.  100 

Des  Moines  A  Fort  Dodge 100 

do  do       Pref..  100 

Det.  Lansing  A  Northern,  com  .  100 

do  do        Pref. 100 

Dubuque  A  Sioux  City 100 

Duluth  80.  Sh.  A  Atl 

do  Pref 21 

East  Tenn.  Va.  A  Ga.  Ry lou      10 

do  do  Isc  pref..  100      68  is 

do  do  2d  prat...  100      244 

East  Pennsylvania 50  »  5* 

East  &  West,  Alabama I 

Eastern  (Mass.) lOO]  118 

do  Pref 100    " 

Eastern  in  N.  H 100 

Elizabeth  Lox.  A  Big  Sandy 100 

ElmlraA  Williamsport.  5 50 

do  Pref.,  7..  50 

Evansvllle  &  Terre  Haute 50 

Fitohburg.  Pref 100 

Flint  A  Pere  Marquette lOj 

do  do  Pref...  100 

Port  Worth  A  Denver  C 100 

Oalv.  Harrisb.  A  San  Antonio 

Georgia  Pacific 

Georgia  Railrosid  &  Bank'g  Co. 100 

Qraud  Rapids  A  Indiana 

Green  Bay  Winona  A  St.  Paul. .100 
do  do        Pref. ...100 

Houston  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do        Pref... 50 

nilnoia  Central 100 

do  Ixaiied  line.  4  t>.  e.  1 OO 


Bid. 

A^k. 

15 

1 

M>e 

75 

103 

109 

103 

104 

26 

163 

164 

214% 

215 

101 

240 

161 

37 


44 

&4^i 

89 

•  -■■« 

eo 


7% 

118 
8 
20  •• 
43 
88% 
50 


35% 

30 

13Vi 

IIH 

12H 
111% 
134 
8 

49I* 
112 
IH 

41 

92>a 


7211, 
112 


iisviisv 
14313I145 

IO718  108i« 


Ills 
3313 
40 
108 
38 
74 
771s 
45 
ISH 
50 


2% 
4% 

a 

551s 

9 

30 

158 14 


13>« 
36 
40^ 
10914 
40 
7« 
80 
30 
19 
52 


314 
5^ 

33% 

57 

10 

31 


20 14 


1721a 

27% 

10 
140  142 
143  T55 
llOislll 


194 

195 

70 
164 

138% 
ISH 
50 
161s 

"si" 

83 

138% 
21 
52 

"9" 

25 
45 

88>« 

7% 
23 
IOI9 
70 

25 


*  Price  nomioaL    §  Purchuor  also  para  accrued  Intereat.    e  In  Loudon    1  Coupon  oS.    *  Prlo«  per  share.    I  In  Frankfort,     a  In  Amsterdam. 
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QSN^SRA.L    QUOTATION'S    OP    STOCKS    AJID    BONDS— Continued. 
For   Kxplanatlopg  See  Notea  at  Head  of  First  Page  of  qnatatlona. 


RAItSOAS  STOCKS. 


75 

xl37 

45 

30 


Bid.    AbK. 


16 


15 

15=4 

K% 

'JM 

28I4 

29 

KHSfi 

«6!ti 

•ZH 

55 

6H 

90 

69ifl 

Incl.B.&W.,a8e.pd.lOO  15 
Jeft.M.&Iiid.,rd.lOO      70 

Kanawha  &  Oliio 

do  let  pref.        7 

do  2d  pref. 

Kan.C.Ft.S.&Mem.lOO 
Kaii.C.rt.B  &  G.pf.lOO 
Kan.C.Meiu.&  Bir.loO 
KaD.C.Cl'n&Sp'd.lCO 
Kan.City&Omalia...        o 

Kentucky  Central. 100    

Keokuk*  DesM.. IOC    

do         pref. .100    

Keokuk  &  West 

Klngst'n&Pembr'keSO  32 
I*lieErie  <feW....100      17 

do       Pref.  100      S0i8 
L.  ah.*  Mich.  80..  100     96 

Lehigh  Valley 50  8  fS's 

Little  Miami 50    I6714 

Little  Bock  &  Ft.  Em. 

Little  Schu'k'l 50  «  65»« 

Long  Island 50      93>s 

Lou.Evaus.&St.  L.lOO    

do.  Pref.  100    

Lonisv.  <St  Nashv-.lOO      &9 

LoulBT.N.A.&Chic.lOO      39 

Mahoning  Coal  RK.50      33 

do  Pief.SO    100 

Maine  Central 100    129 

Man.  <tLaw'ce....l00   214 
Manhattan,  con...  100      9m 
Marq.  H.  &Ont..  .100      18H 
do         Pref. .100     89 

Memph.&  Charl 25 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rec. 
Mex.  Nat.  Const r.  Co. 

Michigan  Cent 100 

Midland  of  New  Jersey 
Mil.  Lake  8.  &W..100 
do  pref.  100 

Mil.  &  Northern. . .  100 
Mine  Hill  &  8.  H.... 50 
Mlnneap.ife  8t.  L..100        GH 

do       Pref...  100      14 
Misso'lKan.&Tex.lOO      IS^s 
Missouri  Pacific...  100      80% 

MoMle&Ohlo 100      10i« 

Morgan's  La.&Tex.lOO  123ii 
Morris  &  E'x,  gu.,7.50  144 
NashT.Chat.A  St.  L.25  83 
Naahua  &  Lowell.  .100  190 
N'squehonlng  Vall'y50  »  64 
Hew  Jersey  i&N.Y. ICO        3^ 

do      Pref.  100      10 
N.  News  &MiS8.V«l.Co        8^8 
S.Y.Cent.&  H.Rlv.lOO    IO714 
H.Y.Ch.&St.L.newlOO      IVig 
do  Ist  pref. 100      71>s 

do  2d  pref.  100      37 

K.  Y.  &  Harlem  ....  50  228 
N.Y.Lack.&West...lOO  108 
K.Y.L.Erie&  West.  100      27  % 

do        Pref.lOO      61 
N.Y.&  N.England.  100      4258 

do  Pref.lOO  117 
K.Y.N  H.&Hartf.lCO  230 
New  York  &  Northern  10 
Pref.  20 
».Y.  Ont.  &West..l00  I6I4 
^f .  Y.  Penn.  &  Ohio  ...  M 

do  Pref.  >4 

jr.  Y.  Phil.  &  Norf.lOO 
N.Y.Busq.A  West'nlOO 
_  do       Pref.lOO 

S.Y.  Wc8t8hore&B.. 
Horf.&West,,  com.lOO 
do  pref.lOO 

No.  Pennsylvania. .50 
Northern  (Central . . .  50 1«  70 
North'n  N.  Hamp.ioo    142 
North'n  Pac,  com .  100 
do  Pref.lOO 

Norw.iJt  Worcester,  loci 
Ogd.  4  L.  Champ. 100 

Onlo&Miss 100 

do  Pref.  100 

Ohio  Southern 1 00 

Old  Colony 100 

Oregon  Short  LinelOO 
Oregon  Traus-ContlOO 
Pennsylvania  RR.  .50 
Pensacola  &  Atlantic 
Peoria  Dec.  &  Ev. .  100 

Petersbiu'g 100 

Phlla.  AErie 50 

Phil.  Germ.  &  Nor.. 50 
rhlla.&Read.a88.pd.50 
Voting  Trust,  cert.. 
Phlla.  Wilm.A  Bait. 50 
Pitts.  Cln.  &  St.  L..50 
Pltts.Ft.W.*  C.,guar.7 
Pittsb.  &  Western  ..50 
do.  Pref.. .50 
Pltts.Young.&Asht.SO 
do  Pref.  ...50 
Port.Saoo  APorts.lBd  6  124 
Port  Royal  &  Augusta  4 
Porto. Gt.F.&  Con.  100  115 
Rens.  &  Saratoga . .  100  1 60 
Kloh.  &  Alleg.,  ass.  pd.  7 
Bloh.  F.  &  P.,  com.  100 
Richmond  &  P'b'g.lOO  109 
Bloh.  &  West  PolntlOO      25'4 

do  Pref.. ..100  73 
Elohmond  YorkR.&C.  90 
Borne  W.  &  Ogd. . .  100     90 

Bntland 100       513 

do       Pref.,  7. .100      37 

«t.  Jos.&G'dlsl'd.lOO      14 

Bt.LoulsAlt.&T.H.lOO      43 

do  Pref.lOO     60 


2>4 


5 
77 
138 
50 
35 
10 


34 

17>s 

5019 

P6>4 

51 
50 


59% 

43 

41 


130 

216 
92^4 
191a 
92 


714 
16 
131a 
81>4 
12 


145 

84 
195 


Miscellaneous. 


938 

107% 

1758 

721s 

38 
235 
110 

28 

64 

42'8 
119 
235 

13 

22 

16>« 


9% 
3334 

2 
18 
50 
831a 


31 


19 


25 14 

56'8 
1781s 

10 

231s 

79 

13 
168% 

30 

261a 

I  5414 

513 

22 

69 

» 

«121 

6858 

SO'a 
a  54 
»  IOI4 
1511a 


Bid. 


143 

3511 

5714 
180 

11 

24 

82 

14 
169 

32 

26% 

541s 


2258 

65 

29 


68% 
51 
55 
20 

15112 

17 
35 


125 


118 

170 

10 

ill' 
251$ 
74 


93 
6 
40 
16 
49 


St.  L.  Ark.A  TexaslOO 
St.  Louis  &  Chicago . . . 

do.        pref 

St.  Louis  I,  M.  &80.... 

St.  li.  Van.  &r.  H 

St.  Louis  &  San  Fr.lOO 

do    Pref 100 

do     1st  pref.lOO 

it.  Paul  &  Duluth.lOO 

do  Pref.lOO 

St.  P.Minn .  &  Man .  100 

Boloto  Valley 50 

Seab'dA  EoanokelOO 

South  Carolina 100 

Southern  Pac.  Co..  100 
S'we8t.,Ga.,g'd,  7.100 
Syr.Bing.  &  N.  Y.lOO 
Summit  Branch, Pa. 50 
Sunbury  &  Lewist..50 
rerre  H.  &  Ind'nap.50 
Texas  APaeiflc...  100 
Tex.Pao.Land  Tr't  100 
Pol.  Ann  Arbor  &  N.M 
Tol.  &  Ohio  Cent'1.100 
do  Pref.lOO 
Tol.  Peor.  &  Western 
a.N.J.EKAO.  Co.lOO 

0nlon  Pacific 300 

atah  Central 100 

Utica  &BlackKiv.l00 
Vt.&  Mass.,l'8ed,6.100 
Vlcksb.  &  Meridian 

do  pref... 

Virginia  Midland . .  100 
Wabashat.L.&Pac.lOO 
do  Pref.lOO 

Warr'n  (N.J,)  ,l'8'd,7.50 
W.  End  pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  &  Atl. .  .50 

Western  Maryland.50 

West.  N.Y.&  Penn.lOO 

Wheel. &  L.E.pref.  100 

Wll.  Coliunbla  &  A.l  00 

WUm.  &  Weldon,  7.100 

Wisconsin  Central  100 

do       Pref.lOO 

Wor.Nash.A  Roch.lOO 

CANAL  BONDS. 

Ches.&Del.-lst,  6s,'86 

Ches.&O.— 6s,  '70.Q.-J 

Del.  &  H.— 78,  '91.J&J 

iBtext.,  1891. .MAN 

Coup.  7s.  1894. AAO 

l8t  Pa.D.cp.,7s,M&8 

Lehigh  Nav.-  4i«s,  '14 

RR.  6s,  reg.,  '97.Q-F 

Oonv  6s,g.rg.'94M&8 

68,g.,cp.Arg..'97JAD 

Cons.M.,1911  78JAD 

Penn.— 6s,  coup.,  1910 

CANAL  STOCKS. 

Chesapeake  A  Del.. 50 

Del.  A  Hudson. ...100 

Del .  Dlv.  leased,  8 ..  50 

Lehigh  Navigation.  .50 

Moms,  guar.,  4 100 

do  pf.,guar.l0..100 
mSC'LLANEOVS 

BONDS. 
Am.Wat'rW.Co.,lst,6s 
0anton(Balt.)6s,g.,  '04 
Un.RR.,lst,end.,68. 
Col.CoalA  Iron— lst,68 
Col  A  Hock.  C.  A  I., 6s 
Cov.ACin.Bge.  58,3-5y 

58,  5  years MAS 

6a.  Co.,N.C.,58...1937 
Hend'nBrldge6s,1931 
Or.  Imp.,  Ist,  68.  1910 
Oreg.R.&N.lBt.Os.J&J 
Con.  58  1925  J.AD.. 
Ocean  88. Co. ,  1  si  guar 
at.  1,.  Bridge  A  Tun— 
1st,  7b,  g,  1929. AAO 
Tenn.C.AI.— T'nn  D.6b 
Bir.  Div.  l8t,68, 1917 

,msc'L.i.AiNi<:oc8 

STOCKS. 

Amer.  Bank  Note  Co.. 
Amer.Cotton  Oil  trusts 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. . 
Brookline  (Ma83.)L'd5 
Canton  Co.  (Bait.). 100 
Cbv.  a  Cin.  Bridge,  pf. 

East  Boston  Land 

Frenchman's  Bay  Ld. 
Henderson  Bridge  Co. 

Keeley  Motor 

Mauh'tt'n  B'ch  Co.lOO 

Maverick  Land 10 

Mt.Des.  AE.S.Land.5 
N.E.Mtg.8eeur.(Bost., 
N.  Hampshire  Laud  25 
N.Y.ATex.Ld.,Lim.50 

Land  scrip 

Oregon  Improvement. 

do       pref 100 

Oregon  Ry  .&  N.Co.  100 
Pacific  Mail  88.  Co.lOO 
;PhUadel.  Co.  Nat.  Gas 
Pipe  Liue  Certitiuates. 
Pullm'nPalaoeCarlOO 
Ban  Diego  Land. 
StLouis  B'dge,lstpref 
,  2d  pref.  certificates. 
St. Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Sui^ar  ReHueries'  Co  . 
Union  St'k  Yds.  ATr.Co 
West  End  Land  (Boat.) 


11 


7 
31 
711a 
113 

6II3 
100 
1051a 
5 


11% 

12 

S5 

51 

12 

3II3 

721a 
114 

63  la 
102 
lOQia 

10 


8 

26 

123 


lOia 

50 

70 

24% 

24 


22 
40 
17i« 
«221ia 
e0i4 

120' 
135 

14 
12 
Ills 
26% 


77I4 
s  61 
48 
10 
1212 
58% 


Ask. 


81a 
27 
125 


11 


25 
25 
25  Hi 
33 
50 
20 
222 13 
60i« 


136 


Miscellaneous. 


COAL   Sc   MINING 
STOCKS,  N.lf. 

Cameron  IronACoalSO 

Colorado  Coal  A  1. 100  36=8 

Col.  AHook.lOO.OAI.  23 

Consol.Coal  of  Md.lOO  20 

Homestake  Min'g.lOO  10 

Lehigh  A  Wilkesb.Coal  18 

Marshall  Cons.   Coal..  13 

Maryland  Coal....  100  11 

New  Central  Coal  .100  10 

Ontario  8il.  Min'g.  100  3 1 

Pennsylvania  Coal. 50  280 

(Quicksilver  Min'g.lOO  8ia 

do           pref.lOO  37 

Tenn.CoalAIronColOO  29 
Whltebr'st  FuelCo.lOO 
Wyoming  Val.Coal.lOO 


Bid. 


Ask. 


4512 


105 
I8I4 
38% 

129 

82% 


107 
109 
II512 
1421a 
110 
115 
109 
114 
128 
74 


130 
75 


1181a 


112 
1031a 


100 


105 


lOOij 
102 


110% 
i09'8 

ioi'i* 

el36 
85 


35 
37 


24 


22 
14 
13 
13 


11 
40 
291a 


Miscellaneous,. 


461a 


EXPRESS  ST'CKS 

Adams 100    147 

American 100    109 

United  States 100  76 

Wells.  Fargo  &  Co.lOO    137 
TEti'FH  STOCKS 
AND    BONDS, 

American  Dist.Tol.lOO 

American  Tel.  A  Cable  80 

Atlantic  A  Pacific  st'k  46 

Bank's  A  Merch'ts.lOO  14 

Qenei'almort.  cert..  3ia 
38  Cent.  A  80.  Am.  Cable    106 

=8  Commercial  Tel.  Co.pf.  16 

Franklin 100  25 

14%'  Gold  A  Stock 100  90 

265g      Bonds 96 

Mexican 100    165 

7712  N.  Y.  Mutual  Un.TeL.  95 

Mutual  Union  6s....  96% 
N'west..  7b.  1904  .  J&J    105 

14      Postal  T.  Cable,  new.  32 

131s  80.  Tel.,  1st  mort.  b'ds    

59      South'n  A  Atlantic. 25  42 

114      Western  Union....  100  8259 
120         78,  1900.  M.  AN....    llOia 

I8I9       CoUat.  trust,  58 95% 

39  TELEPHONE 

130  STOCKS. 

American  BeU 100   230 

85     ! Amer.  Speaking...  100    100 

121s   Erie 32 

Mexican 1 

New  England 43ia 

Tropical 10  50o 

ELECTRIC 
LIGHT  STOCKS. 

Brush,  Bait 100  60 

1121s  Brush  lUuminat'g  100  90 

Edison 100 

Edison  Illiunlnatlng..  85 

United  States 25 

United  States  ni.  Co.. 

TRUST  CO.'S 

STOCKS,  N.Y. 

Am.  Loan  A  Trust.lOO 

49%  Brooklyn  Trust  ...100 

Central 100 

Farmers'  Loan  A  Tr.25 

Knickerbocker 100 

Long  Island 100 

Mercantile v. .100 

Metropolitan,  ..  ..100 
N.  Y.  Guar.  A  Ind..lOO 
N.  Y.Llfe  A  Trust.lOO 

Union 100 

United  States 100 

N.Y.  dc  BR'KLYN 

HORSE  RRS. 
(See  Local  Securities  iti 
IO414      Chroxici.e  each  w'k. 
110         except  III  ird  of  month) 
104  GAS  STO<!KS. 

103      Bait.  Consol.  Ga8,  Ifew 
Boston  Gaslight... 500 

110      East  Boston  ..., 25 

Roxbury 100 

871a  South  Boston 100  115 

Brookline,  Mass...  100  102 
Cambridge,  Mass.. 100  xl66 

261*    30      Chel8ea,Ma8s lOOi  110 

37i«    37%  Dorchester,Ma88..100  xllO 

8>4       8%  Jamaica  Pl'n,Ma88l00  152 

714      7%  Lawrence,  Mass. ..100  129% 

8          8i8  LoweU 100  195 

I'^s      5       Lynn,  Mass.,  G.  L.. 100  114 
40       50       Maid.  A  Melrose. .  .100  xl07 
175     210      NewtonAWat'n  ..100x133 

4%       5      Salem,  Mass 100  108>4 

7%       7''e    Brooklyn,  L.  1 25  104 

100      Citizens',  Brooklyn. 20  

4      Metropolitan,  B'klyn.  80 

10        11       Nassau,  Brooklyn  ..25  105 

21a       3       People's,  Brooklyn. 10  72 

2121a  2-37      Williamsb'K,  B'klyn  50  125 

92  95       Charlest'n,S.C.,Gas.25  

35o     50o.   Chicago  G.  A  Coke.  100  210 

Chicago  Gas  Trust 32'a 

Cincinnati  Q.  A  Coke .  181 

65       071a   Hartford,  Ct.,  O.  L..25  24 

105  108       Jer8eyC.AHobok'n20  170 

93  94i«   People's,  Jersey  C 70 

36>8    371s   Ix)uT8vllle  G.  L 120 

80       93       Memphis  Gas 45 

82%    82  %  Central  of  N.Y 50  55 

I67I9  168%  Consolidated,  N.Y.IOO  7914 

26        27       Equitable,  N.  Y 108 

el05     107       Mutual  of  N.  Y. ...100  90 

e30       52       N.  Orleans  G.L.  ..100  80 

elOS      110       Portland,  Mo.,  G.  L.50  80 

65       75      iSt.LouisGas 100  n2is 

76       76ifl  jLaclerte,  St.  Louis. 100  112 

106  103     hSau  Francisco  Gas bi^ 

241a    24%  Iwash'tonCityG.  L.20  40 


151 
110 

77 
143 


8II4 


2 

5 

112 


33 

95 
102 
170 

97 

97% 


82% 

11918 

961a 


231 


Bid. 


ABk. 


300 

•33 

19-00 

2-25 

'V-SO 
■75 


1-25 
100 


3-40 


3  30 

200 


321a 

li« 
44 
750. 


290 
575 
460 
136 
161 
210 
170 
115 
580 
550 
580 


51 
1015 
39% 


100 

150 

90 

40 

95 


105 
300 


142 


175 


600 


51% 
1025 
40 


2-30 
•70 

'i-eo 

2^50 
4-50 

19^50 
2-75 
7-00 
2^00 

72-00 
•09 


■04 
4^75 


3-70 
•10 


•24 
•20 


•11 


300 


2-15 


2-50 

110 

•09 


1-15 


MINING  STOCKS5 

(N.  Y.  A  SAN.  FRAN.) 
Alice '55 

Alta  Montana 100      100 

Barcelona '80 

Bassick 100    

BeUe  Isle 100        ^25 

Best*  Belcher 3-00 

Bodie 100      1-20 

Breece ^25 

Brunswick -12 

Bulwer 100    -75 

Caledonia  B.  H....  100      2^50    2-55 

Cal'm'tAHecla(copp'r)    263 

Consol.  California.  100      7'25 

Chrysolite 50        -20 

Chollar 100      1'75    2-00 

Consol.  Pacific 100 

Crown  Point 100      3-O0 

Deadwood 1-50 

Dunkin -80 

ElCristo 1-00 

Eureka  Consol....  100      3-00    4-00 

Father  Do  Smet  ..  100 

Franklin  (copper) 

Gould  A  Curry  8. .100 

Green  Mountain 10 

Hale  ANoroross.  .100 

Horn  Silver 

Iron  Silver 20 

Lacrosse 10        '07 

Lead  vllle  Consol 10        -35 

Little  Chief 50        '21 

Little  Pitts 

Mexican  G.  A  Silv.lOO 

Mono 

Monitor  M  AM 

Navato 100 

North  Belle  Isle 

Ophir 10 

Osceola  (copper) 

PewaWc  (copper) 

Plymouth  Consol 

Potosi 100 

Qulney  (copper) 

Kappahanock 1 

Red  Elephant 10 

Robinson  Consol..    50 

Savage 

SlerraNevada 100 

Silver  Cliff. 50 

Silver  King 

Standard 100 

Sutro  Tunnel 

Union  Consol 100 

Utah , 

Yellow  Jacket 
BOSTON   MINING 
STOCKS.5 

Allouez 25 

itlantic 25 

Bost.  A  Mon. . .  (Copper) 
Brunsw'k  Antimony. 5 
Calumet  A  Hecla...25 

Catalpa  Silver 10 

Central 25 

FrankUn 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Quinoy 25 

Ridge 25 

Tamarack 25 

MANUFACT'ING 

STOCKS. 
Am.  Lineu  (F.-vll  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'u  (Mc.).lOO 
Appleton  (Mass.).  1000 
Atlantic  (.Mass.)... 100 
Barualiy  (Fall Riv.).. 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mas8.)1000|  1275 
BorderCityMfg.(F.R.)l  128i« 
Boston  Co.(Ma8S.)1000    970 
Boston  Belting.. ..100!  164 
Bost.  Duck  (Mass.)700lll50 

Ch.aoe  (Fall  Riv.)  .100    

Chicopee  (Mass.)  ..100    105% 
Cocheco  (N.H.).. ..500    l05 
Collins  Co.  (Conn.) . .  10        T^ 
iContinentaI(Me.).  100      36 
Cres't  Mills  (F.R.)  100 
CrystalSpr.  Bl.(F.B.)- 
Davol  Mills  (F.  B.)  100    

iDougl'8Axe(Mas8)100  69 
Dwight  (Mass.).  .500  G30 
Everett  (Mass.). ..100      80 

iF.R.  Machine  Co..  100    

FUnt  Mills  (F.  R.)  100  107 
Franklin  (Me.)....  100  90 
Sl'beY.MiilS(F.R.)100    113 

Granite(F.R.)....1000    

Great  Falls  (N.  H.)100      9:i% 
Hamilton  (Mass.)  1000    775 

r  Hartf.  Carpet  (Ct.)lOO    172% 

am  (Me) 100      85 

Solyoke  W.Power. 100  250 
Jackson  (N.  H.).. 1000    960 

ting  Philip  (F.  R.)  100    

79%:  Laoonia(Me) 400    460 

112     j  Lancaster  M.(N.H)400    580 
95      '  L'rel  Lake  Mills  (F.  R.) 
80%  I  i  Lawrence  (Mass.)  1000 
90    !  1  Lowell  (Mass) 690 


120 
101 
163 
112 
111 
155 
130 
200 


109 
136 
109 
107 

50 

82 
108 

73 
128 

20 

"33% 
182 


•80 
2^00 
2^40 

'2  •00 
100 
•08 
2-45 
100 
315 


2% 
16% 
48% 

3 
x265 
19c. 
20 
19% 

5 

1 

2% 
20 

3 
72% 

IH 
163 


880 
108% 
2000 
115 
676 
105 


110 


121 
50 


55      !  Lowell  Bieaohery. 200 

115    ,  Lowell  Maoh.Shop.500 

56%  Lyman  M.  (Mass.). 100 

404  Manchester  (N.H.)  100 


47 


3 

17 
49 

5 

287 

210. 

21 

20 

5% 

3 

3 
20% 

3% 
73 

1% 
164 


890 

109 

2010 

118 

630 

105% 

103 

iis" 

1290 
130 
980 
165 
1160 
100 
106 
410 
8 

36% 

67% 

50 

27 

69% 
700 

60 


1450 
620 
141 
605 
64 


110 

93 
115 
215 

93 
790 
176 

85% 


975 
103 
470 
535 

96 

1460 

625 

141% 

615 

64% 


147%ll-18 


Price  nominal;  no  late  transaotlons. 


't  Purohaaer  also  pays  accrued  Interest. 


e  In  London. 


s  Quotation  per  share. 


AOOVBT  18,  1888. 


THE   CHRONICLE. 


197 


QENEHA.L    QUOTATIONS    OP    STOCKS    AND    BONDS— CoNOLaoBD. 
For  RKplanatlon*  nee  Note*  at  lload  of  Flrat   Pajce  of  (laotiitlons. 


HANUrAO'IKO  STOCKS. 


Mhkr.  Cotton 1000 

MeoliaiilPH'  (F.  R.)  100 
Merrliaiits'  (F.  R.)  100 
Herrliua<'k(Ma8ii)1000 
Hetacoiiivt  (F.R.)  .100 
HlddleBnx  (Mans.).  100 
NaiT»gttiis'tt(F.R.)100 
Nashua  (N.  H.).....">00 
Naniiikca*;  (Maas.JlO} 
N.  K.  (ilii:^!.(Ma9S.)375 

N(!Wiimik<t 50O 

Paclllc  (Mni)a.)...1000 

Pt'liporell  (M».) ."SOO 

Poi'aRset  iF.  R.)...100 
Rich.  Bonl'iKl-.R.)  100 
Rolii'Hou  (K.  Kiv.)  1000 
8ai5iuii(ire(F.  Rlv.)  100 
Baliuoii  rulU(N.H.)300 
Bandw.Ula88(Mnss.)80 
Shove  (KallRlv.).  100 
Slatt(<(FaU  Riv.)..  100 
Btairor(l(KiillRiv.)]00 
Start:  Mllls(N'.n.)10O0 
T  1'.  R.j.lOO 

1  Mass.)  1000 

I  -.I.M.HBSdOO 

ii.  V  c.  ,v\v.(F.R.)500* 
Uiiinn  C.Mr.  (F.R.)  100 
WHniiianoa){(F.R.)100 
W.iHhiMirfTuMass.jlOO 
Wit'ls,  «.  .M'e(Ct.)25 
Wcctaiii...'  (F.  K.)100 
WlUliu'tlo  Uiien(Ct)25 

York  Co.  (Me.) 750 

BANK   STOCKS 

Baltiniore* 

Bank  of  BaltliuorelOO 

Bank  of  Coiiiujerce.l5 

Citizens' 10 

Com.  &  Farmers'..  100 
Fanuere'  B'k  of  Md .  30 
Farmers'*  Merch..40 
Fanuers'.tPlauter8'25 
First  N  at.  of  Bait . .  100 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  KxcU'ge.  100 

People's 2u 

Second  National . .  100 
Third  National.. ..100 

Dnlon 75 

Weetei!! 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston loO 

Broadway lOO 

Banker  Hill 100 

Central 100 

Olty 100 

Oolumbtan 100 

Commerce 100 

Commonwealth ..  .100 

Continental 100 

Eagle 100 

BUot 100 

Everett IOC 

Ejohange 100 

FBneuU  Hall 100 

First  National 100 

Jflret  Ward 100 

Fourth  National..  100 

Preemans' 100 

Slobe 100 

Hamilton 100 

Hide  *  J.«ather ...  100 

Howard 100 

Unooln 100 

Mannfaoturers'..  .100 

Market 100 

Market(BriKhton).100 

Massachusetts 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan lOO 

Monument 100 

Mt.  Vernon 100 

Few  England 100 

North 100 

North  America 100 

OldBoston 100 

People's 100 

Bedemption 100 

Bepubllo 100 

Bevere ,100 

Bockland loO 

BeooDd  Nat lOO 

Security loo 

BhawDint 100 

■hoe  4  Leather 100 

•tote-- 100 

5?"0lk 100 

^rdNat 100 

waders' loo 

rreuiont lOO 

Dp'ou 100 

wa.ihlugton loO 

RTeliBter lOo 

Brooklyn. 

Brooklyu 100 

«rst>rational 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100' 


Bid. 

xlOlO 

89 
108 
1100 


13S 

495' 
100>« 

80 
2!I5 
153.'5 
xlOSO 

"is'ht 


108 

225 

20 


107 
1100 

103 
1000 

119 

850 

222Si 

110 
45 


Ask. 

1025 

UO 
110 
1125 

70 
165 

»5 
dOO 
101 

90 
iOO 
1540 
1100 
116 

811s 


BANK  STOCKS. 


110 
38S 

2S 

91 

52i« 


1120 
105 
1100 
120 


40 
1020 


19^ 


32 

58 

45 
123 

S0>« 
110 

10 

36 

121a 
132 


1914 
150 


112 
55 

"52is 

43 

1025 


143 

17 
191s 
132 


59 

46 

125 


lOii 
40 
13 
135 


31 

131 

II8I4 

107"* 

119^ 

1331s 

105 

186 

127 

102 14 

126 

l'.i4is 

134 

119 

lomi 

124 

94 

1281s 
140 
225 
128 
1091s 

95 1< 

931s 
125 
119 
1071s 
no's 

92 

90 
134% 
104 
229 
129 

8a!i4, 

137% 

109 

220 

130 

154 

135 

1071s 

118 

160 

1^8 

142 

125 

150 

155% 

185 

124 

99 12 
124 
116 
10114 

891s 
104 
142i« 
1171s 
107 

150 
340 
167 
340 
InO 
118 


191s 


114 

83I3 


131 -s 

lISis 

108 

120 

134 


187 

130 

1021s 

127 

125 

137 

120 

102 

125 

93 
129 
lioia 
227 
130 
liO 

96 

94 
1251s 
1191a 
108 
111 

921s 

91 
133 
1041s 
230 

mo 

90 
138 
109  •-« 
223 
131 
15m 
1351s 
IPS 
119 
162 

rj9 

1421s 

126 

1501s 

1.^6 

195 

1241s 

100 

1241* 

II6I4 

lOllg: 

90 
IO4I2 
143 
118 
108 


Manufacturers' 

HeobanlcB' BO 

Nassau 100 

f'liarleaiton. 

B'kof  Cha«.(NBA)100 
First  Nat.  ChHS..  .100 
People's  National.  100 

Chlcaco. 
American  Kzch,  Nat.. 

Atlas  National 

Ohloago  Nat 100 

Oommcrclal  Nat. . .  100 
ContliiintuI  Xat...l00 

First  Natliinal 100 

Fort  Dearborn  Nat 

Hide  and  Leather.  100 
Merchants' Nat..  .100 
MetrniMiUtan  Nat.  100 
Nat.  Mk.  of  Amer. .  100 
Nat.B'korniltiois.lOO 
Northwestern  Nat. 100 

Union  National 100 

Un.Stock  Y'dsNat.lOO 

Cincinnati. 

Atlas  National 

Cluclnuati  National,. 

Citizens'  National 

Commercial  Bank 

Eiiultablo  National.. 

Filth  National 

First  National 

Fourth  NatUmal.... 
Qeriuan  National.... 

Market  National 

Merchants'  National. 
National  Lafayette.. 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Western  OemianBank 
Hartford 

<KtnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Connecticut  Itiver  50 
Far.  &  Meoh.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat ....  100 
National  Exchange.  50 

Phoenix  Nat 100 

State 100 

United  States 100 

Louiavllle. 
B'nk  of  Commerce 
Bank  of  KentuckylOO 
Bank  of  LoulsvillelOO 
Citizens'  National.  100 

City  Nat 100 

l''all8  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov. .  100 

Mist  Nat 100 

Oerman  Ins.  Co.'s.lOO 

(ierman 100 

German  National.  100 

Kentucky  Nat 100 

lx>nisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Secorily 100 

Third  National . . .  .100 

Western 100 

Ne«ir  Orleans. 
Bank  of  Commerce.  10 
Canal  &  Banking.  .100 

Citizens' 100 

GermaiuaNat 100 

HlbemiaNat 100 

Louisiana  Nat..  ..100 

Metropolitan 100 

Mutual  Nat 100 

New  Orleans  Nat. .100 

People's 50 

State  Nat ..lOOx 

Union  Nat 100 

Whitney  National.  100 

New  York. 

America 100 

American  Exch'golOO 
lAsbury  Park  Nat.  100 

[Broadway 25 

Butchers'*  I>roTer825 
(Central  National. .100 
Chase  National   ...100 

Chatham ,    ....25 

Chemical 100 

CitT 100 

Citizens  25 

Commerce 100 

Continental 100 

Com  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

FourthNatlonal...lOO 


Bid. 


Fifth  Avenue 100 

Fourteenth  Street.lOO 
Gallatin  National  ...50 

Garlleld 100 

German  American.  .75 

Germanla 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  &  Tr...lOO 

.lilrvlng 50 

.  I  Leather  Manufts. .  100 
.''Manhattan 50 


180 
335 
28S 

134 
215 
200 


119 

179 

ISO 

116 

260 

116 

140 

860 

1871s 

139 

200 

800 

170 


70 


175 
100 


2S6 

uo" 


279 
128 
200 


195 

100 
58 

100 
95 
48 

100 
95 

150 


Ask. 


1241s 

120 
200 


117 


175 
200 

85 

70 

180 

no 

135 

971s 
265 
185 
145 

98 
140 
285 
130 
210 
141 


Baitk  Stocks. 


68 
115 

90 
250 

125 
162 
99 
120 
117 
108 
109 
105 
171 
123 
140 
141 
133 
255 
136 
143 
124 
119 
118 
170 
138 
119 

9 
143 

39 
170 
151 
140 
1191s 
129 
525 

67 
108 
II3I4 
176 

173 

1391s 

265 
167 


230 
230 
3500 
315 
140 
169 
123 
212 
135 
150 
2000 
137 
800 
145 
225 
300 
112 
200 
120 
200 
130 
350 
148 
193 
160 


100 


go 

64 


93 


126 
16J 
100 
121 
118 
109 
110 
106 
172 
126 
141 
143 
134 
257 
133 
146 
126 
120 
119 
172 
140 
121 

914 


132 
"76' 

iVe' 


175 
140 

270' 
175 
129 


3800 

iVo" 


;3i 


166 


Market  <t  Fulton ..  100 

Meobanlos' 26 

IMeohanlcs'A  Tr..  .26 

'Mercantile loo 

Merchants' 50 

Merchants' Ezoh'e  50 

[Metropolitan 100 

Metropolis 100 

INassau 50 

New  York 100 

N.  T.  Nat.  Exch'gelOO 
I  New  York  County .  100 
Ninth  National.  ...100 

North  America 70 

iNorth  River 30 

Oriental 25 

Paoltto 50 

Park 100 

People's 26 

Pheulx 20 

Produce  Exchange 100 

Repabllo 100 

Soaboard 100 

Second  National. .IOC 
Seventh  National. 100 

Shoe  &  Leather 100 

St.  Nicholas IOC 

StateofN.  Y..  ....100 

Tradesmen's 40 

United  States  Nat. 100 
Western  National . . . 

Pblladelpbla.§ 
B'k  of  N.  America  .100 

Centennial  Nat 100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Com  E  xchange  Nat.50 

First  Nat 100 

Fanners'AMeoh.N.lOO 
Fourth  St.  Nat'l... .100 

independence 100 

Girard  National 40 

Kensington  Nat 50 

IKeystoue  Nat'l 50 

I.Manufact'r'rs'Nat.lOO 

-Mechanics'  Nat 100 

uMerehants'  Nat 

Nat.  B'k  Commerce. 50 
Nat. B'kN.  Liberties  50 
National  Security. 100 

Penn  National 50 

i  Philadelphia  Nat . .  100 

Second  Nat 100 

|8eveuth  Nat 100 

.8outhwark  Nat 50 

Third  Nat 100 

Union 50 

Western  Nat 50 

West  Philadelphia.lOO 

Portland,  ITIe. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

iFirstNat 100 

'  Merchants'  Nat 75 

National  Traders'.  100 
I    Rlclimond,  Ta, 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirginialOO 

Planters'  Nat 100 

■State  Bank  of  Va.lOO 

St.  Louis. 
B'kof  Commerce..  100 

Commercial 100 

Continental 100 

Franklin 100 

Foiuth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat ...  100 
St.  Louis  National.lOO 
Third  National 100 

San  Francisco. 
AuKlo-Calirorulan..... 

Bank  of  California 

First  Nat.  Gold....  100 

Pacific 

FIRE     INSUR'OE 
STOCK.S. 
Baltimore. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

National  Fire 10 

Boston. 
American  F  <&  M.  .100 

Boston 100 

Boylston 100 

Dwelling  House... 100 

Eliot 100 

,  Firemen's 100 

Manufacturers'.  ..100 

jMass.  Mutual 100 

j  Mercantile  F.  A  M.lOO 
iNeptuneF.  &  M...100 
North  American  ..100 

iPrescott 100 

I  Washington 100 

I        Cincinnati. 

'Amazon 20 

I  Aurora 20 

IClnctnsatI 25 

jCitizens' 20 

Commercial 25 

lEagle 100 

Enterprise 20 

Eureka 20 


Bid. 


155 
160 
136 
118 
11 
235 
163 
217 
123 
200 
130 
147 
135 
200 
165 
169 
190 
132 


141 

118 
320 
120 
146 
113 


103 

210 

93 

350 


41 

751s 


109 
109' 


89 


80 


47 
153 
143 
113 
118 
133 


136 

128 

1071s 

145 

116 

455 
340 
170 
176 
133 
95 
133 
100 
130 
105 

62  Is 
1971s 
130 
153 


61s 


31s 

101 ''8 
1391s 

80 

88 
109 
182 

40 
115 
116 

73 

97 

98 

73 


120 
210 

90 
46i«;  55 
200 


Ask. 


16S 


142 
131 

12 


159 


125 


140 
155 
145 


170 
172 


135 


143 


160 
116 
117 
104 


95 


242 
166 


133 

56  ■ 

133' 


85 

10  i' 


80 
110 


49 
153 
146 
115 
120 
135 


142 
130 


118 
160 


140 


133 
106 


210 


153 


71s 
25 

171s 


102 
140 

81 

89 
112 
185 

4014 
120 
120 

80 
100 
100 

75 

90 

106 
152 
125 


IHSCRAKCB  Stocks. 


Bid. 


Farmers'  los.  Co... 30 

Fidelity 100 

Firemen's 20 

Qermania 20 

Globe 20 

Merchants'^  Man  of  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western 25 

Hartford,  Conn 

.«tna  Fire... 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 80 

Iiondon,  Kng, 
Commercial  Union.  A5 

Guardian 80 

Imperial  Fire 2h 

Lancashire  F.  A  L.  .25 
London  As8.Corp.12ij 
Li  V.  *  Lond.  AGlobe.  2 
North'n Fire  &  Life  ..5 
North  Brit.  <fe  Mer.  8% 

Royal  Insurance 3 

NeiT  Orleans. 
Crescent  Mutual  ..100 
Factors' and  Tr...lOO 

Firemen's 50 

Germanla 100 

HIbemla 100 

Home 100 

Lafayette 50 

Merchants'MutuallOO 
Mechanics'  &  Tr. . .  100 
New  Ori'8  Ins.  Ass'n  30 
NewOrl's  Ins.  Co.    50 

Sun  Mutual 100 

Southern 100 

Tentonla 100 

Ne«v  York. 

AlUance 1000 

American 60 

Bowery 25 

Broadway 25 

Citizens' 20 

City 70 

Clinton 100 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

EAjnange 30 

Farragtit 50 

Fire  Association  ..100 

Firemen's 17 

German-American  100 

Germanla 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

JeiTerson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 100 

Long  Isl'd  (B'klyn). 60 
Mauuf .  &  Builders'lOO 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37i« 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenlx  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

Sterling 100 

Stuyveeant 25 

United  States 25 

Westchester 10 

Wmiamsburg  City.. 50: 


115 
82 


240 


279 
125 

75 


100 

25  >s 
78 
157 
5% 
54 
34 
56 
42 
40 

.3519 

55% 

48 
nils 

64 

75I4 

881s 

50ifl 
110 

16 

19 
117 

82 
119 

130 
136 
105 
160 
105 
107 

80 

75 
170 
175 

75 

90 
100 

95 

75 
280 
140 
110 
185 

50 

90 
124 
125 

70 
103 
160 

66 

75 

80 

70 
100 

80 

60 

70 

80 
125 

80 
150 

65 
120 

85 
140 

60 
150 

75 

83 
120 

98 

70 

95 
140 
130 
•.;60 


80 
100 
ISO 

0» 
100- 
202 
100 
160 

94 
180 
140 

242 
1131s 


130 

80 

ISO 


26% 
80 
162 
6% 
56 
38 
87 
43 
41 

40 


81 
66i* 


71 
53 


20 

ib'ii* 

140 
ISO 
113 
160 
115 
115 

88 

90 
180 
198 

90 
100 
108 
108 

85 
300 
147 
120 
200 

60- 
100 
127 
130 

80 

lis 

166 

75 

80 

90 

90 
128 

90 

70 

78 

85 
136 

90 
160 

78 
130 

9& 
150 

88 
184 

85 

93 
130 
102 

75 
100 
145 
140 
283 


PRICES      OF      EXCHANGE 
niEIIIBERSHIPS. 


N.Y.Stook 

Last  sate.  Aag. 

N.Y.Consol.Stock*  Pet. 

Last  sale,  Aug 

N.Y.  Produce 

Lasteale,  Aug.  3... 
N.Y.Cotton 

I>ast  sale,  Aug.  14.. 
N.Y.Coffee 

Lastsale.Aug.  2 

N.Y.  Metal 

Last  sale,  July  31 . . 
R'l  Est  Exob.&Ano  R'm 

Last  sale,  Aug 

Boston  Stock 

Last  sale,  Aug,  8.. 
Philadelphia  Stock 

Last  sale,  July 

Chicago  Board  of  Trade 
'        Last  sale.  Aug.  2  .  ■ 


20,000  bid 
20,000 
800  bid. 
850 
1,500  ask. 
1,400 
1,200  bid 
1,225 
760  ask. 
700 
75  bid. 
90 
1,116  ask. 
1,110 
12.000  ask. 
12,000 
2,600  Mk. 
2.600 
1,500  ask. 
1.530 


*  Price  nominal;  no  lat«  teat  saotlons. 


:  Last  price  i  his  week. 


i  ({aotations  per  shuie. 


198 


THE    CHRONICLE. 


[Vol.  XLVII. 


AND 


The  Investors'  Supplement,  a  pamphlet  of  133  pages^ 
contains  extended  tables  of  the  Funded  Debt  of  Slates  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publiihed  on  the  last  Saturday  of  every 
ether  month-^iz.,  January.  March,  May,  July,  Septem 
her  and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  |1  per  copy. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
tblrd  Saturday  of  each  month. 


EOADS. 


Latest  Earnings  Itcported, 


Week  or  Mo 


RAILROAD  EARNINGS. 


Bo  ADS. 


AUegheny  Val. . 
Atch.  T.  &  S.  Fe. 
Atlanta  &  Char. 
Atlanta &W.  Ft.. 
Atlantic  APac. 
B.&O.East.Llncs 
Western  Lines 

Total 

Bait.  &  Potomac 

Boech  Creek 

Buft.EocU.ifc  Pitt 
Bor.C.Eap.&No. 
Cairo  V.  &  Cliio. 
Cal.  Southern  . . . 
tCamden  &  Atl'c 
Canadian  Facirtc 
Cp.F'r&Yad.Val 
Carolina  Cent.. 


Latest  Earnings  Reported. 


Jan.  1  to  Latest  Dale. 


Week  or  Mo 


June 

June 

June 

June 

IstwkAug 

July 

July 

July 

Juno 

Juno 

Istwk  Auff 
1  st  wk  Aug 
Istwk  Auk 
1st  wkAug 
June 
IstwkAug 
July 
June 


Cen.RR.&Bg.Co.  June 

Central  Iowa 4tliwkJuly 

Central  of  N.  J . .  June  . 
Central  Pacific  .  May  . 
Central  of  8.  C.  Juno  . 
Charlest'n  ASav  June  , 
Cheraw  &Darl.  June 


June. 
July  . 
May  . 
Juno  . 


Ohes.O.  &8.  W.. 

Ches.  &01U0 

Cheshire 

Ches.  &  Lenoir.. 
Chic.  &  Atlantic. 'id  wk  Aug 
Chic.  Burl.  &  No. 'June 
Chlo.  Burl.  AQ..Ijune 
Chic.  &  East.  111.  1 1  St  wk  .\ug 
CHlc.  &  Ind.  Coal  :2d  wk  Aug 
Chic.  Mil.&8t.P.  -idwkAug 

Chic.  &  N'thw'u.  June '. 

Clio.  &0h.  Rir.ljuiy 

Ohio.  St.P.&K.C!  July 

Cblc.St.P.M.&O.  June 


1888. 


1887. 


Chic.  &  W.  Mich.  Ist  wk  Aug 

Cln.Ind.8t.L.&C.  May  .. 

Cin.  Jack.  &  Mac.  IstwkAug 

Cln.N.  O.&T.  P.  1ft  wk  Aug 

Ala. Gt. South.  IstwkAug 

N.  Orl.  &  N.  E .  1  St  wk  Aug 

Vicksi).  &  Mer.  IstwkAug 

Vicks.  Bh.  &  P.  Istwk  .Vu, 

ErlangerSyst   IsrwkAug 

Clu.Rieh.&Ft.W.  IstwkAug 

Clu.  Sel.  iMol)..  June 

Cln.  &  Sprlng'd.  June 

Ctn.Wash.&Ball.  IstwkAug 
Clev.Akron &Cal  ithwkJuly 

431ev.  &  Canton   'June 

Clev.Col.C.AlndjJune 

Whole  system. 'July 

Clev.  &  Mai-iuttajlstwU  Aug 
Color.  Midland..  Istwk  Aug 
Col.  &  Cin.  Mid  list  wk  -Vug 
Col.Hock.V..tT.;l8twk  Auj 
Denv,  &  Rio  Gr  iQdwkAug 
Deny.  &  R.  G.  W.  1 1  st  wk  Auj 

l)en.  Tex. tViGiilt.  June 

Det-BayCitAlp.  ad  wk  July 
Det.Lans'g&  No. ,  1  stjwk  Aui; 
DuluthS.S.&Atl.  IstwkJune 
E.Tenn.  Va.i^Ga. :  Ist  wk  Aui 
Evans. cb  Ind'plis]  1st  wk  Aug 
Evansv.  &T.  H.  istwk  Au. 

Fitchliurg llstwkAu 

Flint  &  P.  Marq.llstwk  Au, 
Fla.  H.&  Nav.Co.]  1st  wk  .Vug 
Ft.W.&Den.City[4thwkJuly 


tWholc  syst'tu. 
Georgia  Pacitio . 
Or.  Rap.  &Ind... 

Other  lines 

Grand  Trunk... 
GullCol.&S.Fc 
Hous.&Tex.Ccn. 
Humes  t'n«&Hhen 
ni.Cen.  (lii&So) 

Cedar  F.&Min. 

I>ul>.A  Sioux  C. 

la.  Falls  &  8.  C. 

Iowa  lines 

Total  all 

Ind.  Dec.&West 
IiuL  &  St.  Louis 
KaDawha&Ohio 


4tliwkJuly 
IstwkAug 
IstwkAug 
IstwkAug 
WkAug  iy 

Msy 

•ItUwkJuly 
July  .... 
July  .... 
July.... 


July 

July 

.luly 

July 

.luly  . 

■.id  wk  July 

IthwkJidv 


1T0.834 

1,336,409 

82,646 

24,535 

50.571 

1,337,830 

372,110 

1,709,940 

133,809 

67,050 

3G,14ti 

44.472 

20,859 

25,713 

68,026 

259,000 

24,887 

29,8T5 

462,815 

29.527 

1,074,180 

1,293,608 

6,931 

38.888 

3,769 

143,249 

376,453 

48,320 

4,742 

44,367 

174,004 

1,953,934 

49,258 

10,130 

419,000 

2,286,974 

3,353 

186,271 

561,689 

28,00 

215,713 

10.074 

64,.'502 

25,684 

13,015 

6,910 

7,917 

118,028 

7,209 

7,383 

96,293 

43.041 

15,880 

34,253 

318,194 

556,032 

4,534 

24,127 

7,937 

63,749 

156,500 

19,225 

3<,231 

12,129 

20,209 

32,133 

98,885 

6,175 

23,036 

116.015 

43,835 

18,268 

26,119 

41,740 

23,752 

47,891 

3,241 

E«),41l 

212.100 

&4,(i98 

9,400 

886,042 

8,776 

67,184 

55,407 

131.427 

l,017.4fiii 

27,293 

30.893 

6.642 


1888. 


105,252 

1,541,870 

84,140 

23,784 

41,274 

1,315,776 

349,023 

1,60^,399 

122,707 

59,637 

43,771 

48,071 

19.229 

19.001 

61.123 

238,000 

19,429 

28,070 

393,511 

23,837 

988,15' 

991,140 

5,931 

35,100 

3.468 

144.446 

389,081 

52,189 

4,428 

43,850 

202,637 

2,140,833 

45.865 

10,050 

414,747 

2,166,218 

5,433 

120,659 

550,218 

25.770 

217.707 

10,655 

50.748 

24,891 

8.004 

6,879 

6.9S5 

97,50' 

8,796 

7,174 

98,432 

45.671 

15,797 

30,141 

329,956 

645,722 

5,010 

40.771 

162,000 

21,025 

'ii'.438 
19,037 
39,421 
84.224 
6.30  i 
21,337 
107,512 
4'',793 
17,<  07 
17,548 

21346 

54,438 

3,565 

373,001 

155,399 

45,581 

10,315 

883,306 

8.605 

61.444 

52.72J 

122,774 

1,006,14' 

38.220 

38.337 

5,3.'.0 


S 
969,049 

7,174,571 
624,933 
196,147 

1,612,676 


1887. 


944,431 

9.091.635 

595,786 

183,325 

1,623,799 


745,431 
474,301 

1,122,882 

1,492,002 
410,960 

1,047,069 
253,010 

7,228,390 
176.265 
245.017 

3,220,935 
748,255 

5.756.047 

5,969,184 

51,208 

300,385 

37.60' 

912.899 

2,525,096 

215,072 

38.499 

1,320,407 
795,362 

9.975,966 

1,188,066 

298.76^ 

13,394,000 

11,477,420 

25,753 

1,130,701 

2,794,267 
819,930 

1,042.159 
287,218 

2,105.16^ 
8-2.374 
485,347 
258.566 
279,739 

4,011,193 

231,038 

49,791 

548.987 

1.192,780 
347,621 
184.450 

1,920.861 

4,056,742 
160,067 
757,700 
195,009 

1.649.464 

4.530,964 
72(1,712 
157.551' 
266,027 
556.567 
448.195 

3,192.144 
132,227 
486,954 

1,458,295 
634,299 
523,303 

7'i8,76 

1.325.734 

117,839 

10,115,149 

962.986 

1,183,.591 
80,308 

6,440.022 

52.196 

413.852 

431.208 

1)27,256 

7,367.27h 
184.15<) 
989,000 
149,25b 


701,391 
361,359 

1,204,162 

1,623,335 
432,954 
859,372 
243.268 

6,024,003 
142,700 
231.745 

2,710..590 
710,51(1 

5.281,480 

4,715,502 

41,041 

262,920 

34,753 

825,797 

2,449,193 

240,948 

30,944 

1.296,250 

1,270.285 
13,270,106 

1,161.062 

226,946 

13.878.442 

11,799,837 

37,167 

706,947 

2,993,001 
806.968 

1,068.001 
248,427 

1,888.936 
855.783 
369,136 
281.627 
278.429 

3.673.9  H 

237.301 

46,225 

539.832 

1.219.434 
314,055 
172,503 

1,904,532 

4,170,590 
172,631 

179,648 
1,533,778 
4,557,706 

595,729 

2'.ir,334 
653,439 
401,760 
2,893,293 
132.840 
496,584 

l,536",67i 
620,629 
358,617 

6' 53.859 

1,362,071 

89,057 

10.955,588 

89:i,241 

1.238,218 

80,164 

6.187,473 

67,304 

438.552 

355,925 

861.7-1 

7.049.254 

V33,0I3 

1.026.598 

89.036 


K.C.Ft.S.&Mcm. 
Kan.  C.  CL  &  8p. 
K.  C.Wy.&N.  W. 
Kentucky  Cent . 
Keokuk  &  West. 
Klngst'n  &  Pern. 
Knoxv.  &  Ohio  . 
Lake  E.  &  West 
Lehigh*  Hitd.. 
Leh&  Willi.  Coal 
L.  Bock  &  Mem 

Ijong  Island 

La.  it  JIo.  Riv... 
Louis.Ev.  ifeSt.L. 
Louisv.&Nashv. 
Lou.N.A.  &  Chic. 
Louisv.N.O.  &T. 
Lykens  Valley.. 
Mar.Col.A  Nor'niJune 
Memphis  AChas.  Ist  wk  Au, 
•Mexican  Cent  .  1  st  wk  Aug 
Guad'jara  Br. .  1st  wk  Au, 

•Mex.N.  (all Ins)  July 

'MexleanUailwv  Wk  July  28 
Mil.L.Sh.&West  2d  wk  Aug 
Milwaukee  .fe  No.  2(1  wk  Aug 

Minneap.&St.L.  July 

Mobile  &  Ohio  .    July 

Nash.  Ch.  &St.L.  June 

Natchez  Jac.&C    July 

New  Brunswick.  June  . 


IthwkJnly 
IthwkJulv 
2d  wk  July 

June 

Istwk  Aug 
IstwkAug 
June 
IstwkAug 

July 

June 

IthwkJulv 

July 

May 

IstwkAug 
IstwkAug 
1st  wk  Aug 
2dwkAui 
June 


1888. 


N.Y.  Cen.  &H.B.!J(Uy  . 

N.Y.  L.  E.  &  W..  June 

N.Y.l'enn&Ohio  May 

N.Y.  ANewEng.  June 

N.  Y.  &  Northern  3dwkAug 
N.Y.  Ont.AW..    IstwkAug 

N.Y.  Fhila.&N'k  June 

N.Y.8U8.&  W...ljilue 

Norfolk  A  West  'IstwkAug 


N'theastrn  (8.C. 
Nortlicni  Cent'i. 
Northitrn  Pacitlc 

Ohio  &  Miss 

Ohio  River 


Ohio  Southern .   July 


June. 
June..  p«^ 
3d  wk  Aug. 
IstwkAug 
1  st  wk  Aug 


9% 

114,985 

6.883 

7.040 

79.872 

4,400 

3,418 

38,793 

47,357 

24,018 

692, =06 

17,600 

433,727 

37,396 

20,989 

293,88:i 

40,102 

36,045 

83,088 

5,880 

30.561 

94,374 

11.546 

138,633 

70,507 

66,428 

21.275 

107.423 

174,321 

228,181 

10,090 

80,870 

2,850.191 

2,282,191 

545,666 

450,079 

13.415 

41.7601 

74,015 

113,639 

96.112 

43,041 

551.260 

35   ,846 

»3,370 

11.932 

35.559 

32,699 

404,167 

530.697 

241,000 

5,080,400 

14,362 

37,291 

431,172 

1,840,985 

1,990.413 

3,831.398 

16,762 

37,349 

18.629 

16.925 

53,820 


1887. 


124.609 
5,927 


Jan.  1  to  Latest  Datf, 


1888. 


88.626 
7.391 
2,625 
38.460 
42.886 
22,331 

607.617 
12,925 

419,717 
44.886 
21.824 

301,520 
44,076 
27.617 
58.622 
6.596 
31.680 
94,138 


110,916 

71.508 

82.343 

17,502 

106,68.^ 

170.054 

241.071 

11.540 

76.624 

2.779.198 

2.252,538 

430.911 

400,598 

13,263 

37,065 


Omaha  &,  St.  L..  Juno 
Oregon  Imp.  Co  Juno 
Oreg.  E.  &N.  Co.  June 
Orcg.  Short  Liue  May 
Pemisylvanla. ..  June. 
PeoriaDec.&Ev.  IstwkAUi 

Petersburg June 

Phlla.  «t  Erie June 

Phila.  &  Read'g.  Juno 

Coal  &  Iron  Co.  lunc 

Tot.bothCo's..  June 
Pitt  Shell. A  L.E.  .May  .. 
Pitts.  &  West'm  1  st  wk  Aug 
P'rtRoyal&Aug.  Juno 
Pt.  R'alAW.Car.  June 
Rlcli.ifeAllegh'y.  Juno 
B&W.P.Ter.Co- 

Rieh.  &  UauT. 

Va.  Mid.  Uiv.. 

C.  C.  &  A.  Div. 

Col.  &  Gt.  Dlv 

West.N.C.Div 

W.  O.  &  W.Div. 

Ash.&Sp.Dlv. 

Total  aU 

Rich.  &  Peters'g 
RonieW.  &0g.. 
ir8t.L.Alt.  &T.H. 

Branches 

St.L.  Ark.&Tex 
St.  L.  ife  San  Fran. 
St.PauKtDiUutli 
St.P.Min.&Man, 
S.Ant.&Ar.Pass. 
Scioto  Valley... 
Sealj'rd  &  Roan 
Seattle  L  B.&  E 
Shenandoah  Val 
South  CarolinN.. 
So.  PacilioCo.— 

GaLllar.&8.A.  June. 

Louis'a  West..  June. 

Morgan's  LifeT.  Juno  . 

N.Y.T.&Mex.Ljunc  .. 

Tex.  &N.  Orl.ljuue..  .. 

Atlan'csystein'June..  .. 

Paclllc  systemljune 

Totulot  all..  June 3,721,714  3,051,988 

So.  Pac.  RR.— 

No.  Uiv.  (Cal.)lMay  ..  .. 

So.  Div.  (Cal.)  .May 

Arizona  Div  ..JMay  ..  .. 

New  Mex.  Uiv'May.  ... 

Spar.  Un.  &Col.|june 

Staleuls.Rap.Ti'July  ..  ., 

Siinmut  Branch  !  Juno 

SutroTuunel 'June..  .. 

Texas  *6  Paclllo.llstwk.Vug 
Tol.A.A.AN.M'llltthwkJuly 
Tol.  &  Oliio  Cent.  Ist  wk  Aug 
Tol.  P.  .fc  West.. |lst  WkAug 

Union  Pacitlc... i June 

Valley  of  Ohio..  July 


IstwkAug 
IstwkAug 
lstwk.\u_ 
IstwkAug 
IstwkAug 
IstwkAug 
Ut  WkAug 
IstwkAug 
June  ... 
June  ..  - 
2d  wk  July 
IstwkAug 
IstwkAug 
,'d  WkAug 
1st  wk  Aug 
luly..  . 
July..  . 
June  ... 
June  ... 
July.... 
July.  . 
June  ... 


106.284 

83.432 

33,006 

554,404 

296,09 

101.195 

11.14>- 

41,908 

31,148 

338.008 

444,731 

159,000 

1,911,858 

17,147 

29,873 

397.583 

1.775,912 

1,605,762 

3,381,674 


93,250 

41,500 

17,450 

9,300 

15,200 

3,425 

2,175 

182,300 

23,443 

297.226 

30,893 

15.350 

56,286 

119,200 

35.266 

825.268 

80,910 

49,713 

41,403 

16.107 

72.000 

63,930 

295.252 

71.989 

289,523 

9.919 

104,412 

771,095 

2,950,619 


2,345.977 
146,277 


443,963 
178,703 
110.390 
237.359 

1,140.022 
137.845 

4,653,678 
380,746 

1,848.292 
172,338 
535.872 

9.235.703 

1,2  44,999 

1,331,030 

525,425 

40,091 

921.823 

3,393,512 


1,200,778 

2.279.901 

1,601,372 

622,990 

741.733 

1.364,503 

1,4(J0,015 

82.024 

401,93"^ 

19.472,824 

12,846,611 


2,441,776 


965,491 

312,091 

659,036 

2,792.054 

341.801 

2,900,143 

9.742,731 

2,108,303 

243.225 

302,323 

187.174 

2.490,581 

2,792,87'- 

949,000 

27,858,198 


1887. 


2,6-0,795 
141,332 


402,441 

181,501 
90.602 

212.721 
1,103,471 

142,606 
3,880,503 

412.807 
1,736.220 

225,822 

571.110 
9,045,447 
1,273,260 
1,082,569 

296,349 
27,996 

916.719 
2,786,295 


1,005,045 

2,090.375 

1,929.092 

554.107 

835.053 

1,321,019 

1,454,280 

87,565 

362,378 

19,504,923 

12,498,582 


2,341,007 


41.430 
16,125 
14.49 
57,392 

87,550 

33.400 

15,125 

9.300 

15,700 

3.800 

2.375 

167,250 
20,039 

272.317 
38,337 
14.908 
49,905 

125,876 
34.464 

621.345 
56,013 
63,489 
41,072 


71.690 
61,618 

215,713 
6S718 

295,023 
11,774 
99.10.5 

687.333 
2.364,655 


Wab.  Western. 
Wab.,  E.  of  Miss 
WestN.  Y'.tfePa. 
Western  of  Ala. 
{West  JiMsey... 
W.V.Ccn.iPitts 
Wheeling  &L.E. 
Wil.  CoL  Al  Aug 
oWisoonsin  Ceii. 


IstwkAug 

Juno 

ItliwkJuly 

June 

'  lune 

.June 

3d  WkAug 

JuLe 

Istwk  Aug 


178.564 
638,221 
175,803 
87.076 
5.357 
139,500 
103,728 
28,273 
103.339 
16.841 
22.413 
15,240 
2,483.268 
64,614 
112,657 
506,346 
95,-500 
29.271 
150.6  J6 
62,636 
17,185 
50.349 
80,790 


855.607 

266,736 

016,701 

2,265.523 

280.878 

3,081,593 

7,238,327 

2.318.211 

178.064 

311,406 

210.032 

1.801,402 

2,280,909 

741,000 

26,370,724 


222,580 

1.898,174 

9.157..594 

6.6C-o.2(J9 

I5,81b.d03 


1,118.794 
173,734 
156.879 
280,918 

2.654,543 

1,022.143 

500,584 

334,720 

371.426 

65.748 

59.943 

5,009,106 

132,225 

1,4-8,516 

989.000 

513, '•23 

1.508.748 

3,210,400 


4,918.371 
533.271 
312,185 
319,557 


161,136 
553.307 
127.193 
58.605 
3.853 
124.308 
107,867 
20,408 
96.905 
12,635 
21.338 
16,61  o 
2.506,828 
44.162 
151,96.5 
539,935 
81.100 
35.090 
130.707 
28.063 
14,462 
41^,580 
76,38' 


184,208 
1,864.401 

10,154,498 
7.046,046 

17,800,543 


1,127,207 
168,590 
136,723 
281,061 

2,-^73.619 

907,349 

449,169 

283.833 

400,751 

61,845 

32,492 

4,509.0t,0 

114.434 

1,385.891 

1,020,598 

509,080 

1,250,860 

3,502.997 


4,067.463 
241,479 
354,011 
280,676 


461,562       467.213 
593,70a        532,155 

1,854,571  1,!'.58,983 

445,296   381,876 

2,437.512  1,942,019 

52.055    82.516 

064.248        579.125 

5.4.54,377     4.514,517 

16.602,073  12,615,679 

22,050.352  17.160,197 

703.524  631,672 

2,833.7t<l  1.654.519 

980.500  705.318 

455.997  310.509 

47,900  31,186 

508,434  478,016 

705,197  575,510 

162,8421  136.415 

3,444,1741  3,103.140 

340,9491  277,769 

664,638  572.363 

491,4Sl!  537,349 

13.493.579  13,021,893 

373,985  351,187 

3.167,012  3.627,508 


2.911,906 
1.638,862 
226,800 
665,973 
290,710 
628.570 
399,887 
2,097,537 


3,082.837 
1,487,094 
218.370 
600.510 
157.509 
442,932 
350.387 
2,073,627 


J  And  branches.  *  Mexican  currency. 

f  Includes  whole  system  from  Fort  Worth  to  Denver,  but  not  earnings 
on  joint  track— Pueblo  to  Trinidad. 
H  Including  Indianapolis  &  St.  Ix>ula. 
a  All  lines  iaol(ide(L 
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Latest  QrOBS  Earnings  by  Weeks.— The  l8t«Bt  weekly 
earnings  in  the  foregoing  table  are  separately  aummed  up 
as  follows: 

Kailroad  earnings  on  the  roads  as  a  whole  still  continue  to 
run  nfccad  of  Inst  year,  and  for  the  first  wtek  of  Aufimt  theie 
is  a  gain  of  i-(j'i  per  cent  on  71  roads. 


li<  week  of  Augtut. 


Atlantic  A  Paolflc 

BiilfHlo  Rocli.  &  PIMsliiirg. 
Bml.  C.  It.  A  XortUcru.. 

Cairo  Vin.  &  Chio 

Calirorniit  HoutUern 

Canuitlaii  I'aclllo 

Ctiloni;o  it  Atlantic  ...... 

Chtifi-ci  4V-  Kntit.  Ills 

CliliH-'M  A  fmi.  Coal 

ClUciL'..  Mil.  A  St.  Paul... 

(-Ill,  H    .1  .V  West  Mich 

(111.   Ill  111  Jack.  A  Mack 
till.  .N.  ().  ATc.vae  Pim>... 

Alanauui  Gt.  SontUom. 

Hew  Orleans  A  N.  E.... 

Vli'k.slmrt;  A  Meridian.. 

Vlek.ilmrj.'  Slirev.  &  I'ao. 

Cln.  Kich.  i  F.  W 

Cln.  Wash.  A.  Bait 

Clovelanil  &  Marietta 

Col.  ACin.  Miillan.l 

Col.  H.  Val   AToleilo  .... 

Denver*  Kli>  Uniuite 

Denver  A 1!.  Gnuiilc  West 
Detroit  Lnns.  &  North.... 

ICoBt  Tenn.  Va.  &  G* 

Evansvlllc  &  luilianan... 

EvuusvlUe  AT.  U 

Fltchburjr 

FUnt&Pcre  Marquette.. 

Florida  R.v.  &  Nav 

Georgia  Pacific 

Grana  Kai>i(ls  A  Indiana.. 

Other  lines 

•arand  Trunk  of  Can,-ula. 

Keokuk  A  Western 

Kington  A  Petubroke  .. 
Lake  Erie  A  Western  .... 
Loulsv  Evans.  &  St.  L.. 
LonlBvll  e  &  Nashville  . . 
Louisville  N  Alb.  &  Chlo. 
Louisville  N.  O.  &  Texas 
Memphis  &  Charleston. . 

Mexican  CcutraL 

Milwaukee  L.  8h.  A  West. 
Milwaukee  &  Northern... 

New  York  &  Northern 

Kew  York  Ont.  &  West... 

Norfolk  A  Western 

Northern  Pacitlo 

Ohio  & -Mississippi 

Ohio  Hirer 

Peoria  Dec.  A  Evans 

Plttsluirfr  &  Western 

Elchuiond  &  Danville 

Virginia  Mid.  Dir 

Char.  C.  &  A.  Div 

Col.  AGr.  Div 

West  North  Car.  Div 

Wash.  O.  AW.  Div 

Ash.  A  Siiar.  Div 

St.  L.  Alt.  A  T.  H.  Brchs.. 
Bt.  Louis  Ark.  A  Texas... 

Bt  Ixiulg  A  San  Fran 

BLPaul  ADuluth 

lexas  A  Paeillc 

Toledo  A  Ohio  Central  ... 
Tol.  Peoria  A  Western.... 

Wabash  Western 

WheelluK  A  Lake  Erie 

Wisconsin  Central 


1888. 


Total  (71  roads) 

Wet  lucrca.'ie  il  03  p.  c.) 


$ 

60.571 
3U,14(i 
44,J72 
20,t-5'.i 
20.748 
2.''9,000 
•40,840 

8.930 

4(19,000 

28,003 

10,674 

C4,.^02 

25,G84 

13,01" 

6,910 

7.017 

7.209 

43.041 

4,f)34 

7.937 

63,749 

liSO.OOO 

19.225 

20,20  H 

9H,«8o 

6,17,5 

23,036 

llfl.Olo 

43,8.W 

18,268 

23,752 

47,891 

3,241 

360,4 1 1 

4,400 

3,418 

47,357 

20,989 

293,885 

40,102 

35.524 

30,561 

94,:i74 

G«i.520 

18.675 

12.611 

41.760 

96,112 

373,.532 

83.370 

11,H32 

14,362 

37,349 

93,2.50 

41,500 

17,450 

9,300 

15.200 

3,425 

2,175 

15,250 

56,286 

108,668 

35,266 

103,339 

22,413 

15,240 

112.657 

14,421 

80,790 


1887. 


4,302.900 


41.358 

43.772 

48,071 

19.229 

19.601 

238.000 

43.8(19 

45.865 

7,510 

423,768 

23,776 

10,655 

50,748 

24,301 

8.004 

6,879 

6,985 

8,796 

45,671 

5,040 

6.859 

40,771 

lOi.OOO 

21,025 

19.037 

81.224 

6,3  1 

21.337 

107,512 

48.793 

17.007 

21.846 

51.438 

3.565 

373.001 

7.391 

2.625 

42.88f 

21.S24 

301,520 

44,076 

24,4  26 

31,680' 

94,1381 

74,040! 

16.221! 

12.1261 

87,0K5l 

83,432 

291,907 

101,195 

11,148 

17,117 

41,430 

87,?'.50 

33,400 

15.1  25 

9,300 

15,700 

3,800 

2,375 

14.908 

49.905 

120,815 

34.464 

96,905 

21.338 

16,616 

151.965 

13.736 

76,287 


Inereaee. 


9,213 


Deereaee. 


1,630 

0,14 

21,000 

"3,393 

1,420 

45,232 

2,227 

19 

13,754 

793 

5,011 

31 

932 


1,078 
22,978 


7,626 
4,199 


8,513 


Romo  Wat.  A  Ogdnn  .Rrom. 
Net... 


297,226 
180.828 


272,317 
117,843 


i,4ns,nio 

677,136 


i.3a5,8or 

540,20  K 


TflMrf. 

Southern  ParlUc  Co— 
PttviUv  system.. 


.    -June. 

1888.    1887. 


. — Jan.  1  to  June  30.- 
1889.     1887. 


9      »      •      $ 

Gross.  2,9.50,619  2,364.655  16.002,073  1  ' 
Net...  1,007,221  1,221,712    5,792,022 

Total  af  all Gross.  3,721,714  3,051,988  22,056,352  1. 

Net...  1,185,135  1,392,490    7,292,234    0,42 


Wabash  Rallwajr. 


..Oroga. 
Net... 


800,340 
46,931 


630,935 
130,134 


2,911,966 
432,088 


3,082.«37 
977,809 


July. .  '-Jan.  1  to  July  31.-> 


1888. 

« 
24.8H7 
10,508 


1,587 

2,630 

506 


1,172 
14,661 


1 ,699 
8,503 

'i!26i 
l.OOB 


3,000 
1,800 


126 


793 
4,471 


11,(98 
""236 


2.454 
485 

4,695 
12,680 
81,625 

""784 


5,700 
8.100 
2,325 


342 
6,381 


4,958 


6,547 

324 

12.593 

2,991 


835 
7,635 
3,974 


,1)9 


5,520 


20,825 


2,785 
4,08 1 


500 
375 
2C0 


802 
6,434 
1,075 


6-5 
4,50.1 


12,17 


1,.376 
3".',308 


4,136.2»3 


319.723 
1(6,613! 


153,110 


*  For  week  ending  .\uj;ust.4. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
In?  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment Includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 


MONTH  AND  CAIESDAK  TEAR. 

-JM)ie.- 


1888. 


1887. 

Hoaa*.  $  $ 

Atch'u  Top.  A  9.  Fe.Gross.  1,336.409  1,511,876 

Net..      425,591     708,043 
Cairo  Vin.  AClll(^...Grosa. 

Net... 
Senv.  A  Kio  Grande.  Gross. 

Net... 
Bast  Tenn.  Va.  A  Ga  Gross . 

Net... 
KnoxvllleAOhlo Gross. 

Net... 
Lake  Erie  A  West'n.Gro.ss. 

Net... 
Lou's.  N.  Alb.  A  Cnilo. Gross. 

Net... 
Mexican  Central Gross. 

Net... 
Mlun"polls  A  St.  L'8. Gross. 

Net... 
Oregon  Imp'em't  Co. Gross. 

Net. . . 
Oregon  R'y  Nav.  Co. Gross. 

Net... 


■Jan.  1  to  June  30.^ 


1888. 


54,161 

14,679 
678,480 
260,700 
438,397 
192,6frl 

38,793 

18,395 
160,672 

50,510 
194,678 

77,368 
370,751 

52,016 

132,298 
28,534 

404,167 
71,799 

530,697 

185,041 


63,226 

22,911 
677.241 
297,760 
415,371 

75,284 

38.460 

7,845 

172,355 

69,083 
196,427 

70,767 
351,285 
126,224 
113  459 

33,735 
338,008 

95,019 
444,731 
205,988 


7,174,571 

1,999,763 

328.805 

82.492 

3,554,714 

1,038,220 

2,655,594 

914,984 

237,359 

1   0,500 

923,084 

291,362 

1,018,012 

303,6il6 

2.914.120 

1.129.538 

634.310 

102,425 

2,490,581 

511,1-96 

2,792,878 

891,065 


1887. 

$ 

9,091,635 

4,199,965 

348.380 

8s, 455 

3.555,536 

l..S98,305 

2,3-i4,855 

559,270 

212,721 
78,209 

950.121 

330,368 
1,032,302 

238,631 
2,318,693 
1,048,614 

728.970 

169,036 
1,804,402 

429,523 
2,280.9  9 

844,3  J2 


Koads. 
Cape  Fear  A  Yad.  Val .  G  ross 
Net. . . 
Rlelimond  A  West  P.  T.  R'y  A  W.  Oo.- 
Kichnioud  ADanv.Gross.      S15.010 
Not... 


Virginia  Mtd.  Div. .Gross. 

Net... 

Ch.  C0I.&  Aug.Dl  v.Oross. 

Net... 
Col.  Groenv.  Div. .Gross. 

Net... 
West  No.  Car.  Div. Gross. 

Net... 
Total  of  all Oro;8. 

Net... 


1887.  1888.  1887. 

S  S  $ 

19,420  176,265  142.70O 

8,592  77,811  65,89« 

305,363  2,646.573  2.286,064 

99,705  1,130,704  1,004,168 

133,797  090,771  881,310 

44,363  403,565  329,5361 

55,223  492,429  43^(H4L 

10,753  185,355  153,685 

29,940  328,767  274,835 

6,869  d(f.6,883  111,683  30,045 

48940   55,990  S.-^l.Oie  385,051 

4,544     409  55,875  54,00« 

621,270  580,314  4,710,156  4,261.040 

215,0,55  148,437  1,887,272  1,571,440 

HOKTH  KSV  FI.SCAL  TEAB. 


110,870 
154,928 
03,900 
67,505 
20,360 
36,987 


— June.- 


Road'. 
EastToun  Va.  AGa. Gross. 

Not. . . 
Knoxvillc  A  Ohio. ...Gross. 

Net... 
Wliitebreast  FnclCo.Net... 


Soad, 
Rome  Wat.  AOgden.Gross. 
Net... 


Company. 
Oregon  Imp'eui't  Co.  Gross. 
Net... 


Itoad. 
Cairo  Vin.  A  Chic... Gross. 
Net... 


1888. 

* 

438.397 

192,061 

38.793 

18,395 

15,358 

June.- 

1888. 


1887. 

$ 

41.5.371 

75,284 

38.460 

7,845 
6,885 


^July  1  to  June  30.- 


188; 

$ 

5.600,210 

2,030,787 

490,291 

187,408 

162,558 


1886-7. 

$ 

4.776.69* 

1,619,672 

408,51** 

152,719 

132,014 


1887. 


297,220     272,317 
130,828     117,843 

1888.       ■  1887? 


404.167 
71,799 


338,008 
95,019 


J  «n«. , 

1888.     1887. 


54,101 
14,679 


63.226 
22,911 


—July.- 


1887. 


.~Ocl.  1  to  June  30.-S 

1887-8.    1886-7, 

9  S 

2,357,910  2,168.134 

080,265   924,367 

. — Dec.  1  to  June  30  — » 

1887-8.   1886-7. 

$        9 

2,841.788  2,068.872. 

587,769   473,927 

. — yiay  1  <o  J'«»ie30.— V 

1888.  1887. 

$  S 

108,268        126,328 
28,946  44,916 

,-Oct.l  to  July  31.-. 

1887-8.       1886-7. 
9 


Ttoadt.  1888. 

Baltimore  A  Ohio—  S  . 

Lines  E.  OhloRiv  Gross.  1.337.8301,315,776  12,714,112  12,823,22.'> 

Net...      498,671      438,276    4,095,220    4,204,"  9» 

LinesW.  Ohio  Riv  Gross.      372,110     349,623    3,950,309    3,7-19,44.5 

Net...         17,110       56.205       464,599       577,587 

Total  of  all  liuf  8 Gross.  1,709,940  1,665,399  10,6(11,451  16,572,670 


Net...      515,7~1 
Richmond  A  West  P.  T.  R'y  A  W.  Co.— 


494,481     4,539,819    4,781,68(» 


Rich.  A  Danville.  Gross. 

Net... 
Virginia  Mid.  Div. Gross. 

Net... 
Ch.  Col.AAug.Dlv. Gross. 

Net.  . 
Col.  AGreenv.Div.Gross. 

Net... 
West.  No.  Car  Div.  Gross . . 

Net... 
Total  ot  all Gross. 

Ntt  .. 


315.910 
119,870 
1.54.928 

63,906 

67,5i)5 

20,366 

36,897 

6,369  dcf.  6,883 

48,940       55,990 

4,544  409 

624,270     580,314 

215,055      148,437 


305,365 
99,795 

133,797 

44,363 

55,223 

10.753 

!9,940 


3,955,002 

1,868,151 

1,452.7.53 

616,359 

781.167 

.347,588 

.528,586 

199,047 

516,997 

82,687 

7,234  ,.505 

3,113,832 


3,510,320 
1,604,870 
1,310,998 
495,387 
678,481 
279,692 
470,888 

122,»:1« 

538,250 

72,614 

6,498,937 

2,575,499 


-July.- 


Vottd. 

CapeFearAYad.Val.GTOss. 
Net... 


1888. 

» 
24,887 
10,.5t8 


1887 


— ,  . — June  1  to  July  31 — . 


19,429 
8,592 


1888. 


49.041 
18,796 


1887. 

S 
37,413 
16,082 


GENERAL  INVESTMENT  NEWS. 

Chesapealie  &  Ohio.— Richmond  &  Alleghany.— A  circular 
Issued  by  Mf  ssrs.  Drexel,  Morgan  &  Co.,  to  the  security  holders 
of  the  Richmond  &  Alleghany  Riilroad  Company,  stat>8  the 
terms  agreed  upon  by  the  reorganiza'  ion  committees  substan- 
tially as  follo'ws : 

"  The  Conmiittecs  for  the  reorganization  of  the  Chefapeake  A  Ohio 
Railway  Company  and  the  Richmond  A  Alleghany  Raili-oad  Conipauy 
have  agreed,  Hut'iect  to  the  approval  of  the  holders  of  the  s.  ciirities  they 
represent,  or  of  those  to  be  issued  in  place  thereof,  that  their  respectiTO 
lines  Khali  lie  operated  in  close  coiiueetion,  under  a  sin^-le  management, 
thus  forming  a  dej!iral)!e  route,  short  in  distance  and  with  as  favorable 

frades  as  any  line  lietweon  the  central  West  and  tide  water  on  Via 
tlautlc  Coast.  "  '  '  The  agreement  conteinpla'es  an  ulliinatc  transfer 
of  the  I allroad  of  the  Richmond  A  Alioghany  (;ompai/y  to  the  owner- 
aliip  or  control  of  the  Chesapeake  A  Ohio  Co..  or  Its  successor,  hy  pur- 
(hiwc,  lease,  eousolidation,  or  merger,  transfer  of  seurities,  or  such 
oilier  means  as  inay  tie  hereafter  decided,  whenever  such  an  arrange- 
ment can  lie  lawfullv  accomplished.  Vpon  the  railroad  of  the  Kichmonu  A 
-Mleghanv  Co.,  so  transferred,  there  are  to  be  issiu-d  (a)  .f(i.000,000  First 
Mortgage  Ronde ,  of  which  .1i5,000,(i00  go  to  the  present  l-'ir.st  bonrthnld- 
ers,  aiidiiil  ,000,000  are  i-eserved  to  lie  need,  so  far  as  ni  ce-  sary,  to  pay 
Receiver's  debts,  i-ar  trust  oliligatinns.  and  for  new  work  or  property  : 
(b>  $1,000,000  Second  Mortsriige  Bonds,  and  $500,000  Income  -Moitgage 
Ronds.  to  be  used  as  is  more  fullv  set  forth  below.  .\U  the  new  bonds 
are  to  date  as  of  .January  1,  18H9,  and,  from  the  time  that  the  agree- 
ment Is  consuajmated,  are  to  he  either  direct  olillgrttlons  of  theChfsa- 
api-ake  A  (Jhio  or  Its  successor,  or  else  the  new  Firat  anil  .Second  Mort- 
ifage  Bonds  are  to  be  guaranteed,  prlndiial  and  Interest,  by  the  Chesa- 
lieako  A  (Jhio  Co.,  or  its  successor,  as  maybe  he-e.after  rteemed  most 
expedient.  In  either  ca.se  the  new  liondsare  to  be  secured  by  mortgages 
on  all  the  Richmond  A  Alleghany  Riilroad  anil  prop  rty."  *  '  \ 
Holders  of  each  one  thousand  dollars  of  First  Mortgage  Bonds  of  the 
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Molunond  &  AllegHany  Railroad  Company,  mth  tl^J  "»P»lJp„''"3"a 
thpreto  attached,  are  to  be  given,  on  consummation  of  tlie  agreeinent.  a 
tosrm^rtgagcljondof  onefhonsand  dollais,  upon  t^e  property  of  tie 
Wchmond  I  Aileghany  Railroad  Company  as  above,  to  i)ear  "Jtereat, 
SdeHald  agreement,  at  the  rate  of  two  per  cent  per  annum  for  five 
years  and  four  per  cent  per  annum  for  nmety-flve  years. 
'  Holders  of  each  one  thousand  dollars  of  second  mottRage  bonds  of  the 
Elohmond  c&  Alleghany  Railroad  Company,  with  the  unpaid  coupons 
thereto  attached,  are  to  be  given,  in  Uke  nianner.  ,  ,.     „■  , 

(a) .  f  250  In  new  Second  llortgage  Bonds  on  the  Property  of  the  Rich 
inond  &  AUeghanv  Company,  toTiear  interest  under  saW  agreement,  at 
two  per  centfor  the  first  year,  three  per  cent  the  next  year,  and  four 
per  cent  per  annum  tor  ninety-eiglvt  years.  ™„„„t„  „f  the  Rich- 

(6.)  $125  in  Income  Mortgage  Bonds  on  the  nroperty  of  the  Rich 
mond  &  AUeghany  Railroad  Company,  which  H?°'J^f?Jf*Si^''t  Preferred 
to  interest  precisely  the  same  as  new  Chesapeake  &  O^^o  First  Pref erred 
Btocft  is  treated,  in  regard  to  dividends,  or  a  like  .amount  of  such  new 
First  Preferred  Stock  Trust  Certificates  may  be  issued  in  lieu  of  eaici 

'"^r^^^'^new  Chesapeake  &  Ohio  Common  Stock  Trust  Certiflcates. 
Holders  of  our  receipts  for  Mercantile  Trust  Company  certiflcates  rep 
resenting  stock  of  the  Richmond  &  AUeghany  Railroad  Company,  upon 
which  the  assessment  of  ten  dollars  per  share  has  been  or  shall  be  paio, 
are  to  be  given,  on  consummation  of  the  agreement,  new  Chesapeake  « 
Ohio  First  Preferred  Stock  at  par  for  the  amount  of  assessment  paid, 
and  seventy  per  cent  of  their  Richmond  &  Alleghany  stock  in  new 
Chesapeake  &  Ohio  Common  Stock  Trust  Certificates. 

Chicago  &  Canada  Southern.- The  foreclosure  sale  will  be 
made  on  the  25th  of  September  and  the  road  will  probably  be 
purchased  in  the  Lake  Shore  interest. 

Columbus  &  Eastern.— This  railroad  has  been  sold  by 
Receiver  Picard  to  the  reorganized  company  for  |995,000,  the 
buyers  assuming  $320,000  of  floating  debt  additional.  The 
road  is  83  miles  long,  extending  from  Zanesville,  O.,  to 
Columbus,  and  having  branches  to  local  coal  fields.  It  is  to 
form  a  connecting  link  in  the  roads  owned  by  the  Blood 
syndicate. 

Colninbns  &  Hocking  Talley.— At  Saratoga,  N.Y.,  August 
15,  the  arbitration  was  begun  before  James  C.  Carter,  of  New 
York,  and  E.  W.  Kitteridge  and  Lawrence  Maxwell,  of  Cin- 
cinnati, between  the  Columbus  Hocking  Valley  &  Toledo 
Railway  Company  and  Steveneon  Burke  and  others,  formerly 
directors  of  the  company.  This  is  by  agreement  for  the  pur- 
pose of  settling  questions  involved  in  the  suit  now  pending  in 
Ohio.  The  plaintiff  seeks  to  hold  the  defendants  to  account 
for  the  use  of  $8,000,000  bonds  issued  in  1881  and  exchanged 
for  $1,500,000  of  the  stock  of  the  Ohio  &  Hocking  Valley  Coal 
&  Railroad  Company,  owned  by  the  defendants,  thus  making 
them  the  owners  of  the  said  $8,000,000  of  bonds.  The  stock- 
holders of  both  companies  (being  the  defendants,  Burke  and 
Others)  ratified  the  transaction  by  vote,  and  it  is  now  a  question 
of  much  interest  in  corporation  law  whether  the  transactions 
were  legal  and  valid. 

East  Tennessee  Virginia  &  Georgia.— There  was  a  special 
meeting  of  the  board  of  directors  of  the  East  Tennessee  Vir- 
ginia &  Georgia  Railroad  to  consider  means  of  providing  cap- 
ital for  necessary  improvements  to  the  road  and  plant.  It 
was  voted  to  issue  a  second  mortgage  5  per  cent  fifty-year 
gold  bond  to  the  amount  of  $6,000,000  to  furnish  capital  for 
the  needs  above  mentioned.  The  directors  calculate  that  this 
will  provide  all  that  is  necessary  for  improvements  during 
the  next  six  or  seven  years.  The  bonds  are  not  to  be  all 
issued  at  once,  but  are  to  be  voted  by  the  board  in  larger  or 
smaller  lots,  aa  certificates  of  the  General  Manager  and  Chief 
Engineer  may  show  expenditures  advisable.  A  meeting  of 
stockholders  will  be  held  at  Knoxville,  Tenn.,  on  Octo- 
ber 18,  to  authbrize  the  mortgage.  The  Commircial 
bulletin  remarks:  "The  board  took  no  action  on  the 
dividend  question.  They  will  delay  this  matter,  as  we  have 
intimated,  until  Director  Scott's  return  to  town  about  Septem- 
ber 1.  The  directors  representing  English  stockholders  are 
Relieved  to  be  in  favor  of  the  declaration  of  a  dividend  of  5 
per  cent  on  the  first  preferred  for  1888,  and  1  per  cent  addit- 
ional on  the  same  stock  for  1887.  This  would  make  the  two 
consecutive  5  per  cent  dividends,  which  would  give  the  junior 
stocks  full  voting  privileges.     President  Thomas,  however, 

Bays  that  opinions  are  divided  as  to  the  propriety  of  paying  1 
per  cent  more  for  1887." 
The  gross  and  net  earnings  for  the  fiscal  year  ended  June 

80  were  as  follows: 

1888. 

Gross  earnings $5,109,918 

Operating  expenses  and  taxes 3,393,237 

Net  earnings $1,716,681 

Fixed  charges 1,134,158 

Surplus $582,523 

EnoxTille  &  Ohio.— The  statement  for  the 
June  80  is  as  follows: 


HOUSTOISMEAST^&]w^ 

PLAN  OF  REORGANIZATION. 


At  a  recent  informal  meeting  of  the  owners  of  all  the  stock 
of  the  Houston  East  &  West  Texas  Railway  Company  (except 
a  few  shares  issued  to  qualify  directors),  held  in  New  York,  it 
was  agreed  that  in  order  that  all  the  pending  litigation  con- 
cerning the  property  of  the  railway  company,  and  all  ques- 
tions which  have  been  raised,  may  be  settled,  the  persons  whose 
names  appear  below  should  be  authorized  tos  ubmit  the  follow- 
ing proposition  of  settlement  and  plan  of  reorganization  : 

STATEMENT  01"  LIABILITIES. 

The  liabilities  of  the  company  aa  claimed  by  the  several 
classes  of  creditors  are  substantially  as  follows  : 


$25,000 

90,000 

165,000 

1,580,000 


300,000 
185,000 


1887. 

$4,368,181 

3,013,692 


$1,354,489 
833,343 

$521,146 

year  ending 

Inc.  in 

1887-88. 

$81,774 

47,085 


1887-88.  1886-87. 

Oross  earnings $490,291  $408,517 

Operating  expenses 302,883  255,796 

Net  earnings $187,407  $152,719  $34,688 

Mexican  National.— An  important  event  in  railroad  con- 
struction will  take  place  in  September,  when  it  is  expected 
that  the  gap  in  this  line  will  be  completed  and  regular  through 
traffic  opened  with  the  City  of  Mexico.  Considerable  work 
will  remain  to  be  done  after  the  joining  of  the  two  divisions, 
and  it  is  likely  to  be  some  weeks  later  before  traffic  can  be 
handled  very  rapidly.  President  Raoul's  representatives  say 
that  the  new  road  will  give  a  line  from  Miesiflsipp  River 
points  to  the  City  of  Mexico  about  300  miles  shorter  than  via 
the  recently  completed  Eigle  Pass  route,  and  700  miles  shorter 
than  the  old  route  via  El  Paao,  Texas. 

XSr  For  other  railroad  newt  see  page  188.1 


Receiver's  certiflcates 

Statutory  liens  and  Interest... 

Etiuitable  liens  and  interest 

First  mortgage  bonds $1,344,000 

Overdue  coupons,  about z3b,oou— 

Loans  on  the  railway  company's  notes  with  second  mort- 
gage bonds  as  collateral  secm-ity,  and  interest  thereon, 
aoout 

Unseourel  indebtedness 

$2,345,000 
PROPOSED  ISSUES  OF  STOCKS  AND  BONDS. 
1.  The  capital  stock  of  the  company,  which  is  fixed  by  its 
charter  at  $10,000,000,  is  to  remain  as  at  present.  But  the 
amount  of  stock  to  be  issued  on  account  of  the  present  road 
[which  is  to  be  changed  to  a  standard-gauge],  and  on  account 
of  such  branches  and  extensions  as  the  company  may  here- 
after construct,  is  to  be  limited  to  $20,000  for  each  mile  in 
length  of  main  line  of  staadard-gauge  road. 

3.  New  consolidated  first  mortgage  forty-year  5  per  cent 
sinking  fund  gold  bonds  are  to  be  issued  to  the  amount  of 
$18,000  per  mile  of  existing  road,  bearing  interest  from  Novem- 
ber 1st,  1888,  payable  semi  annually,  and  to  be  secured  by  a 
mortgage  upon  all  the  property  of  the  railway  company  of 
every  nature  and  description,  including  its  19'3  miles  of  exist- 
ing narrow-gauge  road,  and  the  equipment  thereof,  and  about 
seventy -five  thousand  acres  of  land  belonging  to  the  com- 
pany, which  land  is  embraced  in  the  i)resent  second  mort- 
gage, but  not  in  the  first  mortgage.  Proceeds  of  all  sales  of 
these  lands  are  to  constitute  a  sinking  fund  for  the  purchase 
of  the  bonds  at  par  and  accrued  interest. 

PROPOSED  SETTLEMENT. 
1.  All  the  overdue  coupons  and  those  maturing  November 
1,  1888,  on  the  first  morst  mortgage  bonds  of  the  company  to 
be  funded  into  consolidated  first  mortgaged  bonds,  par  for 
par,  as  of  November  1,  1888,  and  cancelled,  and  $200  of  the 
capital  stock  of  the  railway  company  to  be  given  with  each 
consolidated  $1,000  bond  issued  for  said  coupons. 

3.  The  present  first  mortgage  bonds  to  remain  intact,  ex- 
cept as  to  the  rate  of  interest  after  November  1,  1888,  which 
is  to  be  reduced  to  five  per  cent  per  annum,  each  coupon  to 
be  stamped  accordingly,  so  that  it  will  call  for  $25  instead  of 
$35;  or  the  first  mortgage  bondholders  may  instead,  at  their 
option,  exchange  their  present  bonds  for  said  new  consoli- 
dated bonds,  par  for  par,  as  of  November  1,  1888;  and  in  the 
event  of  such  exchange  being  made  within  a  reason- 
able  time,  to  be  fixed  by  the  railway  company,  each  new  con- 
solidated bond  to  carry  with  it  $300  of  the  cap- 
ital stock  of  the  railway  company,  which  stock  and  the 
additional  security  given  to  the  mortgage  to  secure 
the  new  consolidated  bonds  by  including  therein  the 
75,000  acres  of  land,  are  deemed  a  fair  consideration  for 
the  reduction  in  the  rate  of  interest  from  T  to  5  per  cent  for 
the  comparatively  brief  time  the  present  first  mortgage 
bonds  have  to  run.  The  trust  company,  trustee  of  the  new 
mortgage,  is  to  hold  new  fii-st  mortgage  bonds  to  the  amount 
of  such  old  first  mortgage  bonds  as  may  not  be  exchanged,  as 
above  jwovided,  the  bonds  thus  held  to  be  issuable  only  for 
the  purpose  of  taking  up  old  first  mortgage  bonds. 

3.  Holders  of  lien  claims  to  receive  new  consolidated 
bonds,  at  par,  for  the  amount  of  their  established  claims. 

4.  Holders  of  the  railway  company's  notes  with  second 
mortgage  bonds  as  collateral  to  accept  in  payment  of  the 
notes  the  face  thereof,  with  six  per  cent  interest  from  their 
date  to  November  1,  1888,  in  new  consolidated  bonds  at  par, 
and  to  receive  $300  of  stock  with  each  $1,000  bond  so.taken 
in  payment. 

5.  Holders  of  all  other  established  claims  against  the  com- 
pany to  receive  the  stock  of  the  company,  at  par,  to  the 
amount  of  such  claim?. 

6.  In  consideration  and  in  the  event  of  the  funding  and 
cancellation  of  the  overdue  coupons  on  the  first  mortgage 
bonds,  and  of  the  acceptance  of  the  new  bonds  by  the  lien 
creditors,  and  by  the  holders  of  the  railway  company's  notes 
accompanied  by  second  mortgage  bonds  as  collateral  secur- 
ity, and  of  the  acceptance  of  stock  by  the  other  creditors  as 
above  provided,  the  second  mortgage  bonds  are  all  to  be  can- 
celed and  retired  and  the  mortgage  made  to  secure  the  same 
satitfied  of  record. 

7.  All  the  remainder  of  said  new  consolidated  bonds  to  be 
issued  on  the  193  miles  of  existing  road  now  owned  by  the 
railway  company,  to  be  set  apart  and  appropriated  to  the 
changing  of  the  gauge  and  equipment  of  the  road  and  to  the 
other  necessary  uses  of  the  company,  including  the  payment 
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of  the  Receiver's  eertiflcateg,  court  coatP,  and  the  necessary 
legal,  financial,  trust  and  otlur  expenses, 

Itlank  forms  of  aKreeinont  to  be  signed  by  the  several  olassus 
of  creditors  can  he  had  at  the  company's  office,  96  Broadway, 
New  York,  or  will  be  forwarded  Ijy  mail  on  request,  as  soon 
as  they  are  completed.  Joel  A.  Sperry,  John  C.  Short,  Itobtrt 
Blake,  SHmuel  B.  Merwio,  Edward  L.  Bremond— Committee. 


OHIO  INDIANA  &  WESTERN. 

FIBSr  MORTGAGE  ON  THE  OHIO  INDIANA  &  WEST- 
ERN RAILWAY,  SECURING  GOLD  BONDS,  PRE- 
FERRED GOLD  BONDS,  AND  ACCRUED  INTEREST 
CERTIFICATES,  DUE  APRIL  1.  1938. 


Date.— April  2,  1888. 

Parties.— The  Ohio  Indiana  &  Western  Railway  Co.  of  the 
first  part,  and  the  Central  Trust  Company,  of  New  York, 
Trustee,  of  the  second  part. 

Property  Covered. — All  and  singular  the  railway  of  the 
Company  extending  from  Pekin,  Tazewell  Co.,  Ill  ,  eastwardly 
via  Indianapolis,  Ind.,  to  Springfield,  Clarke  Co.,  Ohio,  in- 
cluding all  lands  of  every  description,  and  all  fixtures,  build- 
ings, rolling  stock,  materials,  etc.,  for  constructing,  operating, 
repairing  and  replacing  the  railway  ;  and  all  estates,  riglita 
and  franchises  whatsoever,  and  all  properties,  real,  personal 
or  mixed,  now  held  or  hereafter  acquired  by  the  Company, 
includiog  its  franchise  to  be  a  corporation  ;  subject,  however, 
to  the  ben  of  1 1,000,000  preferred  7  per  cent  bonds  of  the 
Indiana  Blonmington  &  Western  Railway  Company,  now 
outstanding,  due  January  1,  1900. 

THE   BOXD. 
First  Mortgage  50- Year  5  per  cent  Gold  Bond. 

Date— April  1, 1888. 

Denomiim/ioii.— Bonds  to  the  number  of  7,750  are  for  $1,000  each, 
and  l,f)0()  for  $500  each. 

Amount  A iMiori:e<l.— 98.500,000,  of  which  $500,000  are  Preferred 
Bonds  (having,  tn  I'ase  of  entry  upon,  or  sale  of  the  niortsraged  proiiorty, 
a  nrefert'uce  and  priority  in  tiie  application  of  the  proceeds),  $1,000,000 
aaditional  bcinj;  reserved  to  retire  the  $1,000,000  Indiana  Blooniington 
&  Western  Uailway  honds  still  outstandiux.  as  above  statid,  an<l 
$500,000  more  to  lie  issued  from  time  to  time  for  betterments  and  addi- 
tions ;  the  remaindi  r  being  delivered  to  the  Purohasiuf;  Committee. 

/Vr>iri/ja<  foj/rtft/e.— The  priuciiial  is  payable  in  New  York  City  April 
l,19L18.in  United  States  gold  coin  of,  or  equivalent  to,  the  present 
•tandard  of  weight  and  Ilueness. 

Inlere»t  Payable.— IMerent  is  payable  at  the  rate  of  5  per  cent  per 
annum  on  the  first  of  January,  April,  July  and  October,  in  like  gold  coin 
In  said  city. 

ra»a(ioH. —rrlncipal  and  interest  are  payable  free  from  Government 
or  State  tar. 

iv«j/(s//'a/i<»i— Coupon,  with  privilege  of  registration  as  to  principal,  In 
New  York  City. 

Sinkini/  i'uiid— No  sinking  fund  is  provided  for. 

FIRST  MORTGAGE  ACCRUED  INTEREST  CERTIFICATE. 

lJa(«.— April  1, 1888. 

Denomination.—^ . 

AmnuHt  Aut/ir>rizecl.—9^ .being  the  amount  of  interest  to  April 

1,  IS'-'i,  upon  certain  of  the  bonds  of  tlie  ludiaua  Bloomington  &  West- 
ern Railway  Co.  dejiosited  with  tlie  Central  Trust  Co.  under  an  agree- 
ment dated  October  28,  1886. 

Frinciiial  faynhle.— The  irinoiiial  is  pay.ible  April  1, 1938,  unless  the 
certillcatc  l)e  previously  drawn  by  lot  as  provided  In  the  mortgage. 

Interest  Payaft/f.— Interest  is  payable  to  the  bearer  at  the  rate  of  5  per 
cent  per  annum,  Aiiril  1  and  October  1, 

Covenants. — The  Company  covenants  to  pay  all  taxes  and 
otiier  charges  the  lien  of  which  could  be  held  to  be  prior  to 
the  lien  of  this  mortgage. 

Accrued  Interest  Certificates. — The  Company  agrees  to  pay 
over  to  the  Trustee  hereunder  on  April  1  in  each  year  all  sur- 
plus earnings  and  income  which  remain  for  the  previous  year 
ending  Deo.  31,  after  the  payment  of  all  interest  accrued  upon 
its  outstanding  obligations,  including  the  bonds  and  accrued 
interest  certificates  hereby  secured,  and  after  the  payment  of 
all  expenses  incurred  in  conducting  the  Company's  business, 
and  the  cost  of  betterments  not  reimbursed  by  the  sale  of  the 
said  $500,000  bonds  reserved  for  improvements,  and  after 
deducting  from  the  said  surplus  an  amount  sufficient  to  pay 
the  next  accruing  instalment  of  interest  on  the  said  bonds 
and  certificates  hereby  secured  ;  and  the  Trustee  shall  apply 
said  moneys  to  the  payment  of  such  an  amount  of  the  accrued 
interest  certificates  drawn  by  lot  as  the  fund  then  in  its  hands 
shall  be  sufficient  to  pay,  with  interest  thereon  to  the  date  of 
P|a3'ment,  which  shall  be  not  less  than  thirty  nor  more  than 
sixty  days  from  the  date  of  drawing.  The  numbers  of  certifi- 
cate drawn  shall  be  advertised  in  some  newspaper  published 
in  New  York  City.  The  certificates  when  paid  shall  be  can- 
celed, and  upon  the  payment  of  the  whole  issue  the  mortgage 
shall  be  released  in  respect  of  the  lien  of  said  certificates. 

Default. — In  case  of  default  in  the  payment  of  interest  on 
any  of  the  said  bonds  or  interest  certificates,  or  of  any  taxes 
lawfully  laid,  or  of  any  debt  for  labor,  supplies,  equipment  or 
improvements,  or  of  default  in  any  other  covenant  herein 
contained,  and  in  case  such  default  be  continued  for  90  days 
after  demand  in  writing  by  the  Trustee  for  the  payment  of 
said  moneys,  or  the  jierlormance  of  said  covenant,  it  shall  be 
lawful  for  the  Trustee  to  enter  upon  the  property  hereby  con- 
veyed and  to  operate  it,  applying  the  net  proceeds  therefrom 
first  to  the  payment  of  interest  upon  the  $500,000  preferred 
bonds,  numbered  from  1  to  500  inclusive,  in  the  order  in  which 
such  interest  shall  have  become  due,  and  then  to  the  satisfac- 
tion ratably  of  the  principal  of  the  preferred  bonds,  and  after- 
wards in  like  manner  to  the  payment  first  of  the  interest  and 
then  of  the  principal  of  thfi  olh*r  bonds  hereby  secured,  and 


Iwtly,  after  all  such  payments,  to  the  payment  In  a  iilmilar 
manner  of  the  interest  and  r>rin(^ii>al  of  the  tucriied  int^-rest 
certificates.  And  if,  after  all  said  payments,  a  surplus  remain, 
it  shall  bo  lawful  for  the  Trustee  to  turn  it  over  to  the  Com* 
pany  or  to  whomsoever  the  Court  shall  direct,  and  thereupon 
to  deliver  also  the  mortgaged  premises  to  the  Company. 

In  case  of  default  as  aforesaid,  or  in  case  of  default  in  the 
payment  of  the  ))rincipal  of  any  of  the  b:)nds  or  interest  cer- 
tinoates  continued  for  ninety  days  after  demand  for  payment 
made  in  writing  by  the  Trustee,  it  shall  likewise  be  lawful  for 
the  Trustee,  and  upon  receiving  a  written  re<iuisition  signed 
by  a  majority  in  interest  of  the  bondholders  hereunder,  the 
IVustee  shall  sell  the  premises  hereby  conveyed  oj  an  entirety 
or  in  parcels  at  public  auction,  and  shall  apply  the  net  pro- 
ceeds: (1)  To  the  paymentof  intcreston  the  $.500,000  preferred 
bonds  in  the  order  in  which  it  has  become  due,  and  then  to 
the  payment  ratably  of  the  principal  of  the  same  whether  or 
not  previously  payable.  (3)  Next  to  the  payment  of  the  prin- 
cipal and  accrued  interest  of  the  remaining  bonds  secured  by 
this  indenture,  whether  or  not  the  same  shall  previously  have 
become  due.  (8)  After  the  bonds  secured  hereby  have  been 
fully  paid,  principal  and  interest,  the  balance  of  said  proceedB 
shall  be  applied  to  the  payment  ratably  of  the  principal  and 
interest  of  the  outstanding  accrued  interest  certificates, 
whether  or  not  due.  'wr~\ 

In  case  default  shall  be  made  and  continued  as  aforesafd, 
the  Trustee  may,  and  upon  a  written  requisition  signed  by 
the  holdeis  of  a  majority  in  value  of  the  outstanding  bonds, 
or  if  sucli  default  be  in  respect  to' the  payment  of  any  princi- 
pal or  interest  on  any  of  the  Preferred  bonds,  then  upon  re- 
ceiving a  written  requisition  signed  by  the  holders  of  a 
majority  in  value  of  the  outstanding  Preferred  bonds,  shall, 
commence  such  suits  as  may  be  necessary  to  obtain  a  sale  of 
the  property  by  judicial  authority  ;  and  in  case  of  any  such 
sale  the  proceeds  shall  be  distributed  as  hereinbefore  provided, 
should  the  sale  be  made  by  the  Trustee  in  the  manner  herein 
before  named. 

In  case  of  default  in  the  payment  of  any  instalments  of  in- 
terest upon  any  of  the  bonds  aforesaid,  or  of  any  of  the  pay- 
ments required  by  this  indenture,  the  default  being  continued 
as  above  provided,  the  principal  of  all  the  bonds  secured  here- 
by shall  at  the  election  of  the  Trustee  become  immediately 
due  and  payable.  But  a  majority  in  interest  of  holders  of 
faid  Preferred  Bonds,  or  of  the  other  bonds  hereby  secured, 
severally,  may  in  writing  instruct  the  Trustee  to  declare  the 
principal  of  their  respective  kinds  of  bonds  due,  to  waive  the 
right  so  to  do  on  such  terms  as  may  seem  proper,  or  may 
annul  or  reverse  the  decision  of  the  Trustee. 

Trustees. — In  the  event  of  a  vacancy  in  the  office  of  trustee, 
or  in  case  of  the  Trustee's  disability  or  neglect  to  act,  then 
until  the  appointment  of  a  trustee  as  hereinafter  provided, 
Frederick  P.  Olcott  of  New  York  City,  and  Charles  W,  Fair- 
banks of  Indianapolis,  Ind.,  and  the  survivor  of  them  are 
appointed  to  act  as  trustees.  The  Trustee  may  be  removed 
and  a  new  trustee  appointed  by  a  vote  of  a  majority  in 
amount  of  the  holders  of  the  aforesaid  bonds  then  outstand- 
ing, at  a  meeting  called  for  the  purpose,  held  in  New  York 
City,  at  which  meeting  bondholders  may  vote  in  person  or  by 
proxy  at  the  rate  of  one  vote  for  every  $100  owned  by  them  ; 
and,  further,  in  case  of  failure  on  the  part  of  a  majority  in 
amount  of  the  bondholders  to  agree  on  a  new  trustee,  then 
the  Company  is  empowered  to  apply,  and  if  it  refuse  so  to  do, 
then  the  holders  of  $100,000  bonds  may  apply,  to  any  Court  of 
competent  jurisdiction  in  Ohio,  Indiana  or  Illinois  for  the 
appointment  of  a  new  trustee  or  trustees. 


SECOND  MORTGAGE  ON  THE  OHIO  INDIANA  &  WEST- 
ERN RAILWAY,  SECURING  GOLD  BONDS  AND 
ACCRUED  INTEREST  CERTIFICATES,  DUE  APRIL 
1,  1938. 


Date.— April  2,  1888. 

This'  mortgage  provides  for  $3,000,000  second  mortgage 
bonds,  none  of  which  are  preferred.  In  other  respects  the 
provisions  of  this  deed  and  of  the  bonds  and  accrued  interest 
certificates  issued  under  it  are  substantially  the  same  as  in  the 
first  mortgage,  an  abstract  of  which  is  above. 


Bonds  Called  for  Payment.— The  following  bonds  ue 
called  for  payment : 

Chicago  &  Western  Indiana — 1st  mort.  6  per  cent  bonda 
dated  November  1,  1879,  due  November  1,  1919,  to  be  re- 
deemed on  November  1,  1888,  at  the  oflioe  of  Messrs.  Drexel, 
Morgan  &  Co.,  New  York,  at  105—40  bonds  of  $1,000  eaob, 
namely,  37.  63,  179,  207,  208,  264,  354,  406,  451,  496,  1364,  1483, 
1638,  1552,  1564,  1721,  1737,  1769,  1803,  1854,  1863,  1873,  1980, 
2026,  2037,  2099,  3308,  3315,  2328,  2333,  2453,  2495,  8683,  3616^ 
2706,  3738,   2905,  2983,  3031,  3116, 

Henderson  Bridob  first  mortgage  6  per  cent  bonds  dated 
1881,  due  September  1,  1931,  to  be  paid  at  the  office  of  the 
Central  Trust  Co.  of  New  York  on  September  1 ,  1888,  at  105 
per  cent— 24  bonds  of  $1,000  each,  109,  123  176.  305,  483,  699, 
669,  710,  813,  838,  1008,  1109,  1302,  1304,  1450,  1509,  1583,  1«0^ 
1607, 1708,  1915,  1938,  1963,  1991. 

Chicago  Lincoln  Park  bonde,  to  be  pnid  April  1, 1889—8(1 
bonds,  namely,  30,  57,  64,  78,  88,  99, 104,  136.  1.50.  1«6,  187,  Vtl, 
287,  289,  295,  403,  419,  437,  447,  450,  476,  4>'7,  606.  530,  589, 667, 
573,  589,  611,  623,  648,  669,  679,  683,  686,  701,  731,  TO3,  749, 777, 
781,  801,  835,  832,  837,  838,  849,  857,  871,  880. 
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COMMERCIAL    EPITOME. 

Friday  Nioht.  Aug.  17, 1888. 

Notwithstanding  the  return  of  very  hot  weather  mercantile 
affairs  in  this  city  have  made  satisfactory  progress.  Values 
in  most  cases  are  weU  maintained  and  often  show  some 
improvement.  A  notable  advance  has  been  made  io  the  price 
•  of  wool  at  interior  mprkete.  Speculative  circles  show  no  new 
features,  wheat  having  continued  to  fluctuate  under  the  mflu- 
■«nceof  weather  reports  at  home  and  abroad,  while  the  comer 
in  August  cotton  is  still  the  dominant  influence  in  that  market. 
The  southern  portion  of  the  trans  Mississippi  region  has  been 
Tisited  by  needed  rains,  but  they  have  not  been  as  general  as 
could  be  wished.  Generally  the  weathtr  has  been  favorable 
for  crop  prospects,  though  frosta  are  reported  from  the  extreme 
-Northwest. 

Lard  on  the  spot  shows  a  decided  advance  for  prime  "West- 
ern, the  effect  of  a  speculative  oorrer  on  Augu-t  contractp, 
closing  to-day  unsettled  and  somewhat  nominal  at  8-75c.  for 
prime  ctiy,  9  20@9'25c.  for  prime  to  choice  Western  and  9c. 
■for  refined  to  the  Continent.  The  speculation  in  lard  for  fu- 
ture delivery  has  been  fairly  active  in  the  past  few  days  and 
'  -was  to-day  quite  buoyant  on  the  manipulation  of  the  bull 
clique  in  August  options,  closing  firm. 

DAILY  CLOSING  PEICES  OP  LAKD  FUTURES. 

Saturd'u.  Mond'y  Tiiesd'y.  Wednsd'y.  Ihursd'y.  Friday. 
Aug.  delivery....  c.    ....         ..-:       900        9-00  9-10  9-2,5 

fiept.  delivery. ..0. 
Oct.  deUverv...  c. 

Uov.  delivery c. 

Dec.  delivery e. 

Pork  has  felt  the  influence  of  a  Western  speculation,  at  d 
the  tone  of  the  market  was  quite  unsettled  ;  to-day  specula- 
tion was  buoyant,  but  regular  trade  dull ;  mess  |14  ISigflS  50 
for  old  snd  new;  extra  prime,  $14@|14  50  ;  clear,  $16  50® 
$18.  Cutmeats  are  unsettled;  pickled  bellies,  9>^@10>^c.; 
shoulders,  7%@8c.  and  hams  12)^@12%c. ;  smoked  shoulders 
83^@9c.,  andhamsl3J;i@14c!.  Beef  rules  quiet  at  $7@$7  50 
for  extra  mess  and  |8@$8  50  for  packet  perbbl;  India  megs 
quoted  at  |13@|15  per  tierce  ;  beef  hams  steady  at  $15  75@ 
#16  perbbl.  Tallow  is  quiet  at  4=^c.  Stearine  is  quoted  at 
lie.  Oleomargarine  is  dull  at  9;''4;o.  Butter  is  in  better 
demand  at  15@21c.  for  creamery  and  ll@14c.  for  Western 


8-82 

8-P8 

8-90 

8-93 

907 

8-67 

8-72 

8-78 

8-SO 

8-88 

8 '97 

8-12 

810 

8-15 

8-20 

8-24 

8-30 

7-80 

7-82 

7-86 

7-90 

Cbee.se  is  fairly  active  at 


B;gc.   for  State 


COTTON. 

Friday.  P.  M.,  August  17,  1883. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Auk.  17),  the  total  receipts  have  reached  19,419 
bales  against  9.915  bales  last  week,  6,384  bales  the  previous 
week  and  8,033  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1887.  5,526,960  bales,  against 
5  2^3  097  bales  for  the  same  period  of  1886-7,  showing  an  in- 
crease since  September  1,  1887.  of  303,863  bales. 


creame;y 
fdctory. 

Coffee  on  the  spot  has  been  moderately  active  at  prices 
showing  no  decided  change.  To-day  there  was  a  fair  business 
in  mild  grades.  The  speculation  in  Ri )  options  was  firmer  early 
in  the  week,  but  became  quite  dull  with  some  depre;sion  in 
values,  caused  by  advices  of  increised  receipts  at  Rio.  To-day 
there  was  liitle  change  but  some  irregularity,  closing  with 
sellers  as  follows : 

August 10-9.=c.  IDecember 9-85o.  1  April 1000c. 

■Septembei lOSOe.  [January 9-90c.  |May.. 10-05c. 

October. 9-95c.  I  February 9-95o.  I  June 1005o 

Koveniber iV85c.  | March lOOOo.  I  July 10-lOc. 

Raw  sugars  have  been  at  times  quite  active  at  ralhtr 
stronger  price?,  and  sales  to-day  embraced  1,000  hhds.  Eng- 
lish Inlands,  88  deg.  test,  at  53>^c.,  and  77,000  bags  B-azlle,  85 
deg.  and 87  dfg.  tefts,  at  5@5  3  16o.  Refined  in  good  demand 
and  steady  at  "ifa^TJic,  for  granulated  and  powdered.  Mo. 
lasses  is  scarce  and  firm.  Teas  are  in  better  dtmand  and  firm. 
Kentucky  tobacco  is  quiet,  but  rather  more  firmly  held,  oq 
"Western  advices.  Seed  leaf  in  brisk  demand,  with  sales  ag. 
gregai  ing  2  340  cases,  as  follows  :  300  cases  1887  crop, 
Pennsylvania  Havana,  19@25c;  250  cases  1>'87  crop,  Pennsyl- 
vania seed.  10®  12c.;  200  cases  1887  crop,  Wisconsin  Havana. 
9@14o.;  200  cases  1886  crop,  Wisconsin  Havana,  8'ai2i^c.;  200 
cases  1886  crop  Dutch,  9i^@  lU^c;  120  cases  1887  crop,  Zun- 
iner'e,priva'e  terms;  300cases  1886  crop,  Pennsylvania  Havana, 
10@14e.;  400  cases  1886  crop,  Pennsylvania  seed,  6J^@13c. ;  120 
cases  1882-85  crops.  New  England,  10@13?.;  100  cases  1886 
crop.  New  England,  ll@14c.;  and  150  cases  1887  crop,  New 
England  Havana,  lfi@26e.;  also,  560  bales  Havana,  60c.@$l 
10,  and  250  bales  Sumatra,  $1  35®  $1  75. 
The  speculation  in  crude  petroleum  certificates  has  con- 
'  tinned  active,  but  prices  took  a  lower  range,  declining  to-day 
to  831^0..  but  closing  at  85?4:@85;j^c.  Spirits  turpentine  is 
dhll  St  36?<^@37c.  and  rosin  quiet  at  $1@$1  07i>^  for  strained. 

■  On  the  Metdl  Exchanjje  straits  tin  has  declined,  selling  to- 
day at  20b0c.  and  theu  20-65i'.for  September;  quoted  21o.  on 
tbe  pp(  t.  Ingot  copper  was  to-day  slightly  lower,  with  sales 
375.000  lbs.  for  August  deliV'  ry  at  16'65c.  Lead  sold  to-day 
at  4%c,  for  Srptember,  sho"  ing  a  firm  market.  There  was 
B6me  movement  in  domestic  spelt?r  at  4-70@4'7sJi^e.  for 
October,    The  interior  iron  markets  are  firm  but  quiet. 


Receipts  al- 


Qalveston 

Indlanola,&o. 
Kew  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'kj&c. 
Charleston 

PortEoyal,&o 
Wilmington . 

Wash'gton,  &o 
Norfolk  ... 

Weat  Point,  &o 
New  York . 

Bos' on 

Baltimore 

Phlladelplila,&o 

Totals  thla  week 


Sat. 


57 


159 

8 


946 


16 


86 
412 


Mon. 


259 


274 

47 


124 


448 


44 


478 

394 

902 

1,021 

117 


Tiiet, 


178 


438 
160 


767 


44 


28 


597 

783 

1,085 

3 


Wed. 


Thurs. 


148 

197 

17 

609 

3 

56 


333 

24 

266 


l,6sil      4,708 1    4,083 


1,874 


328 


231 
3: 


931 


58 


210 
75 

221 
38 


2.130 


Tri. 


234 

227 

8 

155 

1,059 

es 

57 

93 

9 

2 

602 

789 

16.= 


1,495 


4.9S3 


Total. 


1,201 

1,526 

275 

155 

4,436 

68 

617 

93 

156 

2 

2,306 

2,698 

2,639 

1,662 

1,495 

117 


19,449 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  compared  with  last  year. 


1887-88. 

1886-87. 

Stock. 

Receipt*  to 
Aiig.  17. 

This 
Week. 

Since  Sep. 
1, 1887. 

Thii 
Week. 

Since  Sei). 
1, 1886. 

1888. 

1887. 

Halveston  ... 

1,204 

658,063 

3,400 

712,550 

856 

2,815 

luu'nola.&c 

New  Orleans. 

1,526 

1,774.919 

5,602 

1,738,940 

17,217 

21,710 

Mobile 

275 

205,131 

3-1 

213,491 

1,401 

187 

Florida 

155 

24,524 

54 

23,944 

Savannah  ... 

4,436 

877,324 

337 

795,064 

3,175 

1,080 

Brunsw.jc&o 

68 

77,414 

31,731 

Charleston  .. 

617 

422,875 

14^ 

308,367 

363 

613 

P.  Royal,  &.C 

93 

16,720 



19,212 

Wilmington  . 

158 

168,562 

9 

134,824 

369 

418 

Wash't'n,<fco 

2 

4,935 

3,839 

Norfolk 

2,306 

492,637 

6 

532,163 

726 

913 

W.Polnt.&c 

2,698 

531,076 

4 

324,223 

New  York 

2,639 

94,719 

3 

90,805 

139,895 

68,772 

Boston 

1,662 

98,526 

5 

105,402 

3,000 

3,000 

Balttmore  ... 

1,495 

52,007 

1 

64,010 

4,844 

590 

Ptll'del'a,  <to 

117 

27,523 

45 

59,520 

3,904 

8,089 

Totals 

13,449 

5,526,S60 

9,619 

5,223,097 

175,749 

108,217 

G.-Uveston  Includes  Indianola;  Cliarlestuu  includes  Port  Royal,  <sc.; 
WllmiuKtonlnoludesMoreh'dCity,  <Sic.;  West  Point  includes  City  Point,  &c. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1888. 

1887. 

1886. 

1885. 

1884. 

1833. 

Qalveston 

1,201 

3,400 

3.421 

1,8U9 

984 

6,108 

New  Orleans. 

1,526 

5,602 

2,525 

929 

332 

1,899 

Mobile 

275 

34 

47 

75 

90 

165 

Savannah  ... 

4,436 

337 

259 

557 

203 

1,241 

Oharle8t'n,&c 

710 

149 

97 

155 

206 

137 

Wilm'gt'u,  Ac 

l.'>8 

9 

7 

10 

50 

107 

Norfolk 

2,306 

6 

109 

69 

367 

438 

W't  Point,  &c 

2,698 

4 

79 

221 

42 

All  others 

6,138 

108 

2,447 

733 

412 

1,175 

Tot.  this  w»eli 

19,44» 

9,619 

8,991 

4,402 

2,865 

11,365 

SioM  Sept.  1 

5(Se,9et>< 

B223,097 

5337,618 

4744,061 

4813,703 

5971,930 

Th«  exports  for  the  week  ending  this  evening  reach  a  total 
of  10,*'>9  baJas,  of  which  7,304  were  to  Great  Britain,  — ■ 
to  France  and  4,155  to  the  rest  of  the  Continent.  Below  are 
the  oxports  for  the  week  and  since  September  1,  1887. 


Week  Ending  August  17,     \From  Sept.  1, 1887,  to  Aua.  IT,  1883 

Exports 

Exported  to— 

Exported  t<i— 

Great 

Conti- 

Total 

Oreat 

Conti- 

BHVn. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

ntoL 

Qalveston  

226.S8a 

4.02t 

81,973 

312,883 

New  Orleaaa.. 

428 

793 

1,218 

757,015  399,819 

4S5,605 

l,E2a,S69 

Mobile 



62,488 

62,488 

Florida 

8,M8 

3,443 

Savannah*  .... 

16t.S5i 

12,480 

240,898 

410,230 

Charleston.... 

70.637 

25,839 

191,145'    237,631 

Wilmington  .. 



75,786 

6,395 

s»,7aa 

121,903 

Norfolk 



280,383 

D,139 

835,582 

West  Point,&c 





233.»SiJ 

232,632 

New  York 

B,311 



3,361 

8,578 

OiO.SaO,  43,980 

833,121     8117.980 

Boston 

704 

a 

700 

^34,573 

3,400.    237,879 

Bp-lflmore 

1U,053 

8,405,      47,604|    163.98J 

Ph!lad8lp'a'&< 

903 
7,301 

Bea 

OS,048 

1 

6,836|      71,834 
r30l,7«  4.590,793 

Xotal ...... 

4,135 

11,45« 

i  881,128  104  li'JS 

Total  188^7  .. 

24,650 

150 

tronl'i 

Z.S71 

«7,17l 

•i.7H  5W  474678  1,174  4iW  4.S77  58 

*  Jaolodes  exi»>rts 

rimaw 

loll. 

ArocsT  18,  1888.] 
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In  addition  to  above  exports,  our  telegMms  to-night  alao  give 
na  tho  following  timounts  of  cotton  on  sliipboard,  not  cleared, 
at  the  ports  nnined.  "We  add  niinilar  figures  for  New  York, 
which  are  prepareKl  for  our  special  use  by  Messrs.  Carey,  Yale 
*  Lambert,  84  Beaver  Street. 


Auguft  17,  A*— 


NewOrleana 

MobUe 

Charle8tou  •. 

BuvnTiiiah  ...,., 

Galvi-itnii 

Norfi.lk 

New  York 

Other  ports 

TotaJ1888 

Total  1887 

Total  188U 


On  BMpboard,  nol  eUartd—for 


0reai      n.„„,.     Other  I  Oocul-      -  ^^ 
BHtain.   "^«"««-  Foreign     Kite.        ^'"^■ 


None. 
None. 
None. 
None. 
None. 
None. 
8..")U0 
2,000 


10,500 


None. 
None. 
None. 
None. 
None, 
None. 
450 
None. 


450 


1.114 
200 


None. 
None. 
None. 
None. 
None. 
None. 

a.coo 

None. 


3,000 


3.650 
2,800 


15 
None. 

50 
1.200 

Noiio. 
None. 
None 
None. 


1,205 


15 
None. 
50 
1.200 
None 
None. 
12,850 
2.000 


10,115 


gso 

687 


16.70B 
16,065 


Leaving 
Stock. 


Tbk  Bales  and  Priois  or  Fotvru  are  shown  by  the  follow, 
log  oomprehenBlve  tabl« : 


f3g|  ilia  f3?|  illt  ml  33?l 

I^S^    liSl   l^St'    |gSl   §.23^   ISSI 


The  speculation  in  cotton  for  future  delivery  at  this  market 
continued  this  week  to  feel  the  influence  of  the  corner  on 
August  contracts,  and  the  course  of  values  was  unsettled, 
with  some  irregularity.  A  feature  was  the  heavy  gross 
receipts  at  this  port,  amounting  for  two  days  alone  (Monday 
and  Tueeday),  to  about  16,000  bales,  including  about  3,000 
bales  from  Liverpool,  making  an  Important  addition  to  our 
stocks.  Another  feature  was  the  fall  of  rain  in  Texas  and  the 
Southwest,  quite  heavy  at  Palestine  and  New  Orleans, 
abating  somewhat  the  apprehensions  from  drought,  and 
causing  a  sharp  decline  on  Tuesday,  when  they  were  men- 
tioned in  the  Government  weather  repoita;  but  on  Wednes- 
day it  was  asserted  that  these  rains  were  merely  local.  On 
Thursday  there  was  a  dull,  unsettled  market.  To-day  there 
wss  a  sharp  decline  in  August  contracts,  said  to  have  been 
conceded  for  the  purpose  of  checking  the  shipments  of  cotton 
to  this  market,  and  the  next  crop  was  weak  under  improved 
crop  prospects.  Cotton  on  the  »pot  advanced  l-16c.  on  Tues 
day.  The  usual  back  report  of  a  large  busineaa  for  export  was 
made  on  Monday,  but  actual  clearances  have  continued  on 
the  smallest  scale.  It  was  asserted  on  Wednesday  that  parties 
who  would  agree  to  take  the  cotton  out  of  the  market  could 
buy  3-^c.  under  the  nominal  quotations.  The  close  is  easier 
and  nominal  at  IP3C.  for  middllog  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  253,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
11,250  bal«8,  including  8,935  for  export,  2,315  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  11  to  August  17. 


UPLAND3. 


Qrdlnery ?llb. 

Strict  Ordinary ., 

Gooil  Ordinary 

Htrlot  Good  Ordinary 

Eow  Middling  

Strict  Low  Middling 

ttlddlliiK 

Good  Middling 

Btrlct  Good  Middling 

Middling  FaU 

Fair 


Sat,  ,Mon.  TnecTTed  1  Tb. 


iS'- 

lOJfl 
lO'g 
11% 
II618 

11»8 

11 'a 

12'4 
il2'8 


91,8 
10 
10»3 

llO'^a 
11% 
:ii»i« 

Ill's 

1214 
1278 


8»8 

9>e 

101,, 

11^18 

11% 
ll"l« 

iii5i«: 
I2iij9; 


8=8 

91a 

Idle 

10»>8 

10ii,s 

11^18 

ll's    i 

1111,8 
1116,8 
12Bj8  1 
121*,,: 


8=8 
11»B 

1111,,!: 
111618I) 

12i*,eb 


GULF. 


I  Sat.  ■'  non  TnesiTTed  [  Tb.  | 


Ordinary »  lb    SUu^  Si'iai  8% 

Strict  Ordinary I  98,8  I   93,8  |  9^ 


G-ood  Ordinary jlO'a 

Btrlct  Good  Ordinary 101% 

Ix>wMlddliD« 11 

Btrlct  Low  MlddllnK IH4 

Middling  117,8 

Good  Middling 111% 

Strict  Good  Middling '12 

MlddUngFair 12% 

Fair il3 


8% 
914 


914 


1018  103,8  il03,8    10»,8  il03,8 

10»B  lOlliellOllis'lOllullOUie 

11  111,8   111,8   111,8  ,m,e 

im  ll->,8    115,8   |11»,8  illlSl8 

117,8  Ill's    ;llia     III3    lll^) 

11%  ;lll3i8Ul«i8lll»]«!lll»,8 

12  121,8  ;121,8  ,121,8  ,121,8 

1233  127,8   1127,8     127,8     1^7  8 

13  1131,6  :13i,B  1131,8  )13iie 


STAINED. 


Sat,  tmon  TnealWcdi  Tb.  1  FrI. 


Good  Ordinary Sib.,   8ia 

Strict  Good  Ordinary 93, a 

LowMlddBng '10i« 

Middling  !10i6i,  J 


8»ta      6»,8  I  8»i»  I  8»,« 

9>4       9>4    I  9^4       914 

1C3,8  !l03..  |10.„  |103.. 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  tho  con- 
renienoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  bow  the  market  closed  on  same  days. 


irOfT  MARKXT 
OLOBKO. 


Bat  ..  Dull  and  oaaj.  .. 
Mon  .'Dull  aud  easy,  ,. 
Tii»9.  Flria  a  l,g  adv.. 

We*  -Quiet 

Tliiuv  Quiut  and  ataady 
Frl...  li^iMier 

TOtaLj. ....... ...... .... 


■ALSS  OF  SrOT  ASV  TKAJISIZ. 


S»- 


port,   lump  ul 


8,935 


Con- 


Spee-', 
uCt'n] 


1,476 

55 

407 

97 

195 

85 


8,935j2,315 


7Va»-! 
tit. 


Total.     Sate*. 


rpTURCS. 

Deli*- 
eriee. 


10,411 

55 

407 

97 

195 

85 


31,1001 
36.500; 
59,700 
34,500! 
31,500| 
89,700 


11,250.253,000 


The  dally  dellverleB   otven  above  are    actually  deUvered  tb«  (»>j 
-pTeTious  to  Uiat  en  wUca  Uit y  are  reported.  ik_ 


•  Inclndei  Bales  in  September,  1887,  for  September,  253,200 ;  Bepfr- 
ember  October,  for  October,  570,v00;  .Scplciuber-NoTemUcr,  for  No- 
vember, 481,600;  September- December,  for  Depemlier,  1,027,400 ;  Sept- 
ember-JttBuary,  for  January.  2,250,eOO  ;  Beiiteuiber-FebniaiT,  for  Feb- 
ruary, 1,691.700;  September-Marok.  for  March.  3.112,100;  September- 
AprU,  for  April,  2.095,700;  September-May.  for  May,  2.688,800 !  ^Pl- 
eiubcr-Jime,  for  June,  2,993,400;  September-July,  for  July,  1,431,80». 

ly  We  have  Inoladed  In  the  above  table,  and  nhaU  continue  eart- 
wee*  to  glTC,  the  average  price  of  fntoret  e.ie)i  day  for  each  month.  I» 
will  b«  found  under  each  day  following  the  abbrPTlatlon  ••  Aver  TlOr 
avnage  for  each  month  for  the  week  1b  al»o  giTen  at  bottom  oftfl*. 

Tranaferable  Ordnri>-8»rurrtai-.  11-350.;  Monday,  11-40J.;  TXea«ay» 
11-450.;   Wedneeday,  1 1-4O0.;  ThursOay,  ll-45o.;  Friday,  11-350. 

The  following  exchangea  hare  been  made  during  tha  weak  r 

•24  pd.  to  exch,  400  Jim,  for  Sept   1  -12  pd.  to  excU.  100  0«t.  for  Sept, 
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The  Visible  Supply  op  CXynON  to-night,  aa  made  up  by  cable 
and  telegraph,  is  aa  foUows.  The  Continental  stocks,  as  well  ap 
those  for  Great  Britain  and  the  afloat  are  this  week's  return* 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  17),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

Btook  at  Liverpool Dale*    465,000     597,000     533,000     648,000 

Btook  at  London 16,000       39,000       24,000       22,000 


Total  Great  Britain  stock. 

Btook  at  Hambnrg 

Btook  at  Bremen 

Btook  at  Amsterdam ... 

Btook  at  Rotterdam 

Btook  at  Antwerp .... 

Btook  at  Havre 

Btook  at  Marseilles 

Btook  at  Barcelona 

Btook  at  Oenoa 

Btook  at  Trieste 

Xotal  Ciontlnental  stocks 


481,000 

4,000 

36,900 

7,000 

300 

700 

118,000 

3,000 

48,000 

8,000 

12,000 


636,000 

4,300 

61,900 

29,000 

200 

1,100 

196,000 

3,000 

32,000 

4,000 

9,000 


557,000 

4,000 

32,700 

20,000 

300 

1,300 

127,000 

6,000 

50,000 

15,000 

11,000 


670,000 

5,800 

35,700 

38,000 

800 

1,900 

166,000 

4,000 

48,000 

9,000 

9,000 


237,900      340,500      267,300      318,200 


Total  Enrqpean  stocks 

India  cotton  afloat  for  Europe. 


718,900 

41,000 

27,000 

6,000 

175,749 

15,252 

1,033 


976,500 

120,000 

48,000 

32,000 

108,217 

17,408 

9,140 


824,300 

144,000 

29,000 

4,000 

197,079 

40,082 

8 


Btook  In  United  Btates  ports. 

Btook  In  U.  8.  Interior  towns.. 

Onlted  States  exports  to-day.  

Ttotal  visible  supply 984,934  1,311,265  1,238,469  1 

OI  tlie  above,  the  totals  of  American  and  other  descriptions  are  as 


988,200 

65,000 

37,000 

2,000 

145,427 

15,911 

4,700 


Amef  tcan — 

Uverpool  stock bales  306,000  326,000  372,000 

Continental  stocks 130,000  180,000  176,000 

Amerloon  afloat  for  Europe...  27,000  48,000  29,000 

Onlted  States  stock 175,749  108.217  197,079 

United  States  Interior  stocks..  15,252  17,403  40,082 

United  States  exportsto-day..  1,033  9,140  8 


253,238 
foUows: 

451,000 
203,000 

37,000 
145,427 

15,911 
4,700 


Total  American 655,034     688,765     814,169      857,038 


Ecul  Indian,  Brazil,  <tc,- 

Uverpool  stock 169,000  271,000  161,000 

London  stock 16,000  39,000  21,000 

Oonllnental  stocks 107,900  160,500  91,300 

India  tttloat  for  Europe 41,000  120,000  144,000 

^gypt,  Brazil,  &c.,  afloat 6,000  32,000  4,000 


Total  East  India,  Ao 320,900 

Total  American 655.034 


622,500 
688,765 


424,300 
814,169 


197,000 
22,000 

115,200 

65,000 

2,000 

401,200 
857,038 


Total  visible  supply 984,9341,311,265  1,238,469  1,258,238 

PrloeMld.Upl.,  Liverpool bHi-        5''ied.  Saigd.        57,6d. 

PitoeMld.Upl.,  New  York....        113tc.        9iiieo.  96„c.      105,6C. 

^~  The  imports  into  Continental  ports  this  week  have  been 
20,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  326,831  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  358,635  bales  as  compared  with  the  corres- 
ponding date  of  1886  and  a  decrease  of  278,304  bales  as 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
lor  the  week  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1886-87 — is  set  out  in  detail  in  the  following 
statement. 


The  abo%e  totals  show  tliat  the  old  interior  stocks  have 
decreased  during  the  week  4,499  bales  and  are  to-night  2,156 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,558  bales  tnore  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  106,601  bales  more  than  for  the  same  time  in  1886-7, 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacE 
day  of  the  past  week: 


»    rEoEg-.i    -r' 
^     -  ,-   o  a  H  ty<     p. 


JgQW 
5o?! 

?;  o: 


XT- 


C.g.c' 


rsm0u 

SttSsFfeEog-" 


cto:         to       lu 

O0i|    00&3OCC      -q 
0)C>    tf^^lCO      o 


a 

ic :; .-  tn  O  If.-  It*- 


01  ci^  a  &i  1  1^       CO ; 


dMkOOSOMWWO^D      MWTC;T.30WC;m3      £.&) 
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o-.w;  oaou    a 

^O*    OOCiO      (0 


fto     ^     h; 


rt*^    ,       '■'1  I  M'     •     OD  OS  C;"  O  M  to  i|!fc 


Week  ending 
Aug.  17. 


Galveston  ... 
New  Orleans. 

MobUe  

Savannah  ... 
Charleston  .. 
Wilmington  . 

Norfolk 

Boston 

Baltimore  ... 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Cincinnati... 
LouisvUle  . . . 


CLOSING  QUOTATIONS  FOR  MIDDLINO  COTTON  ON— 


Satur. 


10 

lOifl 

10 

1018 

10 

lOifl 

I013 
11382)13 
Il®lll8 

ll>4 

IQia 
10 

lOifl 
10l>8 
10% 


Hon. 


IOI4 

1018 

10 

1014 

10 

1018 

lOia 
H38®ia 
11®1118 

11 14 

lOie 
10 

1018 
lOOg 
10% 


rues. 


lOM 

1018 

10 

IOI4 

10 

lOig 

IOI3 
11%®  I2 
11®11>8 

III4 

lOie 
10 

1018 
lOBs 

11.38 


Wedneg. 


lOie 
10% 
10 
IOI4 
10 
10^8 
IOI3 
llifi'S'Sa 

11  «'lll8 
11>4 
1018 
10 

101a 

10=8 
1038 


Thurt. 


9''8 

10% 
10 
lOU 
10 
1018 
lOiSg 
llifiS^Ss 

11®1118 
III4 
1018 

10 
1018 
,    10=8 
1038 


FH. 


9''8 

lOifl 

10 

1038 

10 

10i» 

10=8 

lll2»»g 

llsllij 

III4 

10 

10 

Ids] 

105^ 

1038 


Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
s'hich  finally  reaches  the  market  through  the  outports] 


Week 


July  13.. 
"    20., 

"  87.. 
Aug.  3  . 

"     10.. 

"      X7.. 


Receipts  at  the  PorU. 


1886.  I  1887. 


1,072 
6,744 
8,060 
7,624 
6,860 
8,99ll 


9,471 
3,295 
2,581 
1,499 
7,270 


1888. 


SVk  at  Interior  Tmvns. 


1888.      1887. 


7.026  68,227 

10,062  64,810 

8,033  B7.62(l 

6.384  49,807 

9.815  48,719 


0.649  19.449  47,542!  22, 


!<3,B48 
29,188 
87,937 
26,018 

2a,»e7 


1888. 


37,867 
31,470 
88.  IBS 
23,685 
20,385 1 
16,244 


Re^^pti  from  Plant'tu. 
1886.   I  1887.  I   1888. 


37| 
3,3!i7 
1,876 

6.572 

7,814' 


196 

3,8«e 
4,726 
1,906 
6,816 
8,««8    15,80 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  5,519,374  bales; 
In  1886-7  were  5,193,028  bales  ;  in  1885-6  were  5,369,310  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  19,449  bales,  the  actual  movement  from  plantations  wm 
only  15,308  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  to^vns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  8,668  bales  and  for  1886  they  were 
7,814  bales. 

Amount  of  Cotton  in  Sight  Aug.  17.— In  the  table  below  i 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the  j 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give  | 
substantially  the  amount  of  cotton  now  in  sight. 


1887-88. 


1886-87.    1885-86.    1884-96. 


Receipts  atthe  ports  to  Aug.l7.  5,526,960  5,223,097 
Interior  stocks  on  Aug  17  in 
excess  of  September  1 *7,586      *25,074 


Tot.  receipts  from  plantat'ns  5,519,374  5,198,023 

Net  overland  to  Aug.  1 978,694     788,880 

Southemconsumpt'ntoAug.  1     435,O00|    391,000 

Total  In  sight  Aug.l7 


31,692 


2,029 


5,309,310  4,746,0901 
821,134  610,060 1 
308,000     264,0001 


6,933,068  6,377,903  6,498,444  5,620,1501 


Northern  spinners'  takings  to  |  { 

Aug.  17 1,768,488  1,639,426  1.773.462  1.384.179  \ 
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»giO>.    S.    t0OM»;    O-lSoOlK^SS 


•T*»  agurps  for  LoulsTlUe  In  both  years  are  "net"^ 
1  This  year's  figures  estimated. 


^1 
irS- 


8m| 


'Decrease  from  Sept.  1. 

It  will  be  seen  by  the  above  that  the  iucrease  m  amount  in  sight  to- 1 
night,  as  compared  with  last  year,  is  555,165  bales,  the  Increase  as] 
compared  with  1885-6  is  434,624  bales,  aud  the  iucrease  over  1884-5  I 
is  1,312,918  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad-J 
vices  from  the  South  tonight  indicate  that  in  many  districts  1 
the  crop  has  been  benefited  by  needed  rains,  but  that  in  por-j 
tions  of  Texas  the  drought  continues.  Picking  is  making] 
good  progress  in  the  earlier  sections.  I 

Qalveaton,  2Tea:fls,— Nine  hundred  and  sixty-four  bales  of  1 
new  cotton  have  been  received,  making  thus  far  this  year  one  f 
thousand  three  hundred  and  twenty-four  bales.  There  have  I 
bsen  fine  showers  on  two  days  of  the  week,  the  rainfall  reach-l 
ing  one  inch  and  nineteen  hundredths.  The  thermometar  has  1 
ranged  from  74  to  88,  averaging  81. 

i-alestine,  Texas. — We  have  had  splendid  rains  on  two 
days  of  the  week  which  have  saved  the  crop,  though  there 
has  been  hardly  enough  yet.  The  rainfall  reached  one  inch 
and  thirty  hundredths.  Average  thermometer  79,  highest  91, 
lowest  67. 

Euntsville,  Tfea^flw.— There  has  been  but  one  miserable 
shower  during  the  week,  doing  no  good.  The  crop  is  suffering 
greatly.  The  thermometer  has  averaged  84,  the  highest  being 
96  and  the  lowest  71,  and  the  rainfall  reached  three  huudreltUs 
of  an  inch. 

Dallas,  Texas.— The  heat  is  terrific  and  the  drought  terrible. 
No  rain  has  fallen  yet,  and  the  crop  is  going  to  ruin  very  fast. 
The  thermometer  has  averaged  88,  ranging  from  73  to  103, 

Ban   Antonio,    Texaa. — ^Locally  no  rain  has  fallen    yet, 
though  some  neighboring  sections  have  had  good  rains.     The 
crop  is  suffering  very  much  from  drought.    Picking  is  active. 
'  The  thermometer  has  ranged  from  69  to  98,  averaging  84.] 
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Lulinff,  TVaKi*.— The  weather  has  been  dry  and  hot  here 
all  the  week  and  rain  is  badly  needed.  Some  neixhborhojdii 
have  already  had  good  showeiH.  PickiuK  iiiivkes  KOod  pro- 
gress.    AvorHge  thermometer  H5,  highest  100,  lowest  09. 

Columbia,  Texas.— Then  have  been  light  shower.!  on  tlirpo 
days  of  the  week;  the  rainfall  reachinj?  twenty  hundredths 
of  an  inch.  What  we  want  is  a  good  siakiog  rain  and  then 
quit.  Light  showers  and  cloudy  weather  are  the  more  apt  to 
bring  catorpillars.  (food  progress  is  being  made  with  pick- 
ing. Tlio  thermometer  baa  averaged  84,  the  highest  being  !)3 
and  the  lowest  70.  * 

Ouero,  Texas.— It  has  rained  splendidly  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-nine  hundredths  of  an  inch. 
The  rain  was  very  beneflclal  but  more  is  needed.  Picking  in 
active.  Tlie  thermometer  has  averaged  88,  ranging  from  75 
to  100. 

Brenham,  Texas, — There  has  been  one  light  shower  during 
the  week,  doing  little  good.  The  rainfall  reached  nineteen 
hundredths  of  an  inch.  We  need  raiii  very  badly,  Crops  on 
uplands  and  sandy  lands  have  already  been  hurt.  Picking 
has  begun.  The  thermometer  has  averaged  83,  ranging  from 
68  to  97. 

Belton,  Texas. — We  have  had  one  miserable  drizzle  during 
t  ke  week— two  hundredths  of  an  inch.  We  are  needing  rain 
desperately  and  the  crop  is  suffering.  Average  thermometer 
83,  highest  97,  lowest  69. 

Weatherford,  Texas.— ThB  weather  has  been  dry  and  very 
hot  all  the  week.  The  crop  has  already  been  seriously  injured 
and  is  withering  fast.  The  thermometer  has  averajied  84,  the 
JiiKhest  being  102  and  the  lowest  65. 

Neio  Orleans,  Louisiana.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  eighty-four  hundredths  of  an 
inch.     The  thermometer  hai  averaged  83. 

Bhreveport,  Louisiana, — Rainfall  for  the  week  eighty-four 
hundredths  of  an  inch.  The  thermometer  has  ranj;ed  from 
71  to  97,  averaging  80,  Last  week's  rainfall  was  fifty-eight 
hundredths  of  an  inch.  The  thermometer  ranged  from  73  to 
97,  averaging  81, 

Oolumblis,  Mississippi. — Rain  has  fallen  on  four  days  of 
the  week  to  the  extent  of  eighty-five  hundredths  of  an  inch. 
Average  thermometer  77,  highest  90  and  lowest  62. 

Leland,  Mississippi, — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-six  hun- 
dredths. The  thermometer  has  averaged  79-6,  the  highest 
being  93  and  the  lowest  65. 

Breenvitle,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  four  inches  and  eight  hundredths. 
The  thermometer  has  averaged  80,  rangmg  from  70  to  91. 

Clarksdale,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-nine  hun- 
dredths.    The  weather  has  been  favorable  for  crops 

Vickshurg,  Mississippi. — There  have  been  showers  on  four 
days  of  the  week,  the  rainfall  reaching  three  inches  and 
thirty-two  hundredths.  Average  thermometer  80,  highest 
95,  lowest  63. 

Little  Rock,  Arkansas, — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Thus  far  this  locality  has  had  very  seasonable  weather  and 
crop  prospects  are  very  fine.  Tne  southwestern  and  west- 
ern sections  of  the  State  have  suffered  for  rain  and  damage 
has  been  done.  The  thermometer  has  averaged  77,  ranging 
from  65  to  93. 

Helena,  Arkansas. — Sixty- seven  hundredths  of  an  inch  of 
rain  (one  slow  shower)  has  fallen  during  the  week.  Crops  are 
claimed  to  be  spotted.  The  first  new  bale  arrived  on  Wednes- 
day, August  15,  The  thermometer  has  ranged  from  68  to  93, 
averaging  78. 

Memphis,  Tennessee. — The  early  part  of  the  week  was  dry, 
but  the  latit  two  days  there  has  been  lain  to  the  extent  of 
sixty-seven  hundredths  of  an  inch.  Crops  were  beginning  to 
sufiEer,  but  have  been  greatly  revived  by  the  rains,  which  have 
been  general.  The  weather  is  now  sultry,  and  more  rain  is 
threatened.  Tiie  dry  spell  was  forcing  cotton  open.  Twelve 
new  bales  received  to  date.  Average  thermometer  64,  high- 
est 91,  lowest  77, 

JSashmlle,  Tennessee. — Wo  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  the  highest  being  95  and  the 
lowest  59. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  of 
the  week  and  has  been  showery  on  one  day,  the  rainfall 
reaching  two  inches  and  twenty -nine  hundredths.  Crop  reports 
conflict ;  there  are  some  complaints  of  rust,  shedding  and 
worms.  The  thermometer  has  averaged  78,  ranging  from  70 
to  90. 

Montgomery,  Alabama, — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  thirty  hundredths  of  an 
inch.  There  are  some  complaints  of  shedding  and  caterpil- 
lars are  claimed  to  have  appeared  in  a  few  sectiohs.  The 
thermometer  has  ranged  from  70  to  93,  averaging  84, 

Selma,  Alabama. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  one  inch  and  sixty-three  hundredths. 
Average  thermometer  80,  highest  8S,  lowest  73. 

Auburn,  Alabama, — Crops  are  in  good  condition.  The 
week's  precipitation  has  been  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  79'4,  the  highest  being  88  the  low- 
est 69. 

Madison,  Florida,— HeAvy  showers  have  fallen  on  two 
days  of  the  week  to  the  extent  of  four  inches  and  sixty-three 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  63  to  94, 


Golumbttt,  ff«orgia,—W«  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaohing  four  inchei  and  Mventy  nun- 
dredthf.  It  is  reported  that  caterpillars  have  m»de  their  ap- 
pearance on  the  river  plantations.  The  thermomet«r  has 
ranged  from  73  to  95,  averaging  84. 

Savannah,  Oeorgia.-lt  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-seven  hun- 
dredths. New  cotton  moves  freelv,  twenty-eight  hundred 
and  forty  bales  have  been  received  thus  far.  Average  ther- 
mometor  80,  highast  89  and  lowest  72. 

Augusta,  Georgia, — The  crop  is  developing  promisingly. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of 
eighteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 78,  the  highest  being  04  and  the  lowest  69. 

Atlanta,  Georgia. — Telegram  not  received.  *■ 

Charleston,  Houth  Oarolina,~lt  has  rained  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  ninety-four 
hundredths.  Average  thermometer  80,  highest  90  and  low- 
est 69. 

Slateburg,  South  Carolina.— Ra,in  has  fallen  on  three 
days  of  the  week  to  the  extent  of  one  inch  and  ninety-three 
hundredths.  Cotton  is  beginning  to  open.  The  thermometer 
has  averaged  76,  the  hij^hest  being  90  and  the  lowest  69-5. 

Wilson,  North  Carolina. — We  have  had  ram  on  two  days 
of  the  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  93,  averaging  81. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Aug,  16,  1888,  and  Aug.  18,  1887, 


Aug.  16, '88, 


STew  Orleans Above  low-water  mark. 

Memphla Above  low-water  mark. 

NaahriUn Al)Ove  low-water  ruark. 

Bhreveport .....Above  low-water  mark. 

Vlckgbujg Above  low-water  mark. 


Feet. 

4 

11 

1 

6 

Mi»8 


IneK. 

4 
6 
1 
8 
Ing. 


Aug.  18,'87. 


Fett. 
3 
7 
0 
1 
4 


The*. 
1 
2 
6 
0 
0 


India  Cotton  Movement  prom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Aug.  16, 

BOMBAY  REOEtPTS  AND  glltPMENTS  FOB  FOCB  TBAB8. 


Skipmentt  thi*  week. 

Bhipmentt  Since  Jan.  1. 

Seeeipt*. 

Tear 

Oreat 
JBHl'n. 

Oonti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1888 
1887 
1886 
188S 

3,6d6 

7,000 

2,6o6 
10,000 

h'.ooo 

17,000 

209,000 
359,000 
313,000 
216,000 

59S,000 
650,000 
650,000 
458,000 

807,000 

1,009,000 

963,000 

674,000 

5,000|l,274,000 
4,000,1,442,000 

9.000  1,356,000 

3.0001  981,000 

Calcutta— 

1888 

1887 

Madras— 

1888 

1887 

All  others — 

1888 

1887 

Total  all— 

1888 

1887 


Shipments  for  the  week. 


Oreat       Oonti- 
BrUain,     nent. 


8,000 
2,000 

1,000 
4,000 


4,000 
6,000 


2,00D 


1,000 


3,000 


Total. 


2,000 

3,000 
2,000 

1,000 
5,000 


4,000 
9,000 


Shipments  since  January  1. 


BHlSin.    Continent.     Total. 


28,000 
99,000 

14,000 
24,000 

29,000 
39,000 


63,000 
121,000 

6,000 
3,000 

15,000 
24,000 


71,000 
162,000 


83,000 
148,000 


91,000 
220,000 

19,000 
27,000 

41,000 
63,000 


154,000 
310,000 


BXPOKTS  TO  EUKOPB  FROM  ALL  INDLA. 


SMpmmts 

toaUXurope 

from— 

1888. 

1887. 

1886. 

This 

week. 

Since 
Jan.  1. 

Thu 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

Bombay 

All  other  porta. 

i'ooo 

807.000 
1:,4,000 

5,000 
9,000 

1,009,000 
310,000 

17,0001    963,000 
S.OOOj     152,500 

Total 

4,000 

901,000    14,000ll,319,000 

25,00011,115,500 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Aug.  15. 

1887-88. 

1886-87. 

1885-86. 

Receipts  (oantara*)— 

This  week 

Since  Sept.  1 

2,9oi;6<>o 

2,916l600 

2,923;6o6 

Thu 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Sinet 
Sept.  I. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

i',oo6 

243,000 
162,000 

r,o66 

264,000 
153,000 

1232,000 

|176,000 

Total  Europe 

1,000  410,000| 

1,000 

417,000 

1408,000 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  15  were cantars  and  the  shipments  to  all  Europe 

1,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yams  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison ;  ^ 
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1888. 


32»  Cop. 
TwUt. 


a.  a. 

July  13  70b  ®8>4 

••  207»8  ®8>4 

"27  7»8  ■ai8>4 

Au(C.  3  758  ■3'SH 

"  10  708  ■a>8'4 


8^  Ibt. 
Shirtings* 


A.      B.  d. 

7    ®7  0 

7    «7  0 

7    ®7  0 

7    ®7  0 

7    ®7  0 
e's'SGll 


Colfn 
Hid. 
Upldt 


d. 
o9|6 

59,6 
59,6 
59,6 

5'tio 


1887. 


32»  Cop. 
Twist. 


738  ®8 
7=8  a^ 
714  ®715ie 


8H  lbs. 
Shirtings. 


8.    d.      B.    d. 


7)4  a7i6,6  5 

7I4  ®715i6  5 


5-^3    jT^t  @71»ia'5 


81236  lOk 
8»aa6l0is 
8    ®6  10 
8    ®610 
8     a>6  10 
8    '36  10 


Cotl'n 

Mid. 

UpUls 

d. 

53» 

511,6 
59,6 

512 

5>2 
57,6 


Memphis  First  Balb.— Our  correspondent  at  Memphis  in- 
forma  us  that  the  first  bale  of  the  new  crop  cotton,  season 
1838-89,  was  received  on  August  11  from  J.  C.  Wayne,  Lonokg 
county,  Ark.,  consigned  to  W.  A.  Gage  &  Co.  It  was  sold  at 
auction  at  15c.  per  pound,  weighed  400  pounds,  and  graded 
strict  middling.  The  receipt  ot  the  bale  was  one  day  late 
than  last  year. 

CoTTOX  Crop  Circular.— As  the  first  day  of  September  this 
year  falls  ou  a  Saturday,  it  will  not  be  possible  for  us  to  issue 
our  annual  Cotton  Crop  Review  the  week  following.  We  ex- 
pect, however,  to  have  it  ready  in  circular  form  on  Tuesday, 
the  1  Ith  of  September.  Parties  desiring  the  circular  in  quan 
titles,  with  their  business  card  printed  thereon,  should  send 
in  their  orders  as  soon  as  possible,  to  ensure  early  delivery. 

Cotton  Progress  in  July. — Special  reports  to  us  from  the 
cotton  belt  of  date  July  31  s  eem  to  indicate  that  the  plant  has 
made  satisfactory  grovth  in  almost  all  localities.  Cotton  is 
still  somewhat  behind  last  year— say  about  one  week  ;  but  in 
appearance  the  plant  is,  for  the  most  part,  healthy  and  vigor. 
ous,  and  the  fields  well  cult  ivated.  The  conditions,  so  far  as 
rainfall  and  thermomeiter  are  concerned,  have  been  very  satis- 
factory in  most  districts  throughout  the  month,  but  in  por. 
tions  of  the  Southwest,  and  in  a  few  other  localities,  oa  Aug. 
1  rain  was  beginning  to  be  needed.  A  careful  review  of  all 
our  returns  leads  to  the  conclusion  that  the  prospects  on  July 
SI  were  for  an  excellent  crop. 

As  of  interest  in  tbii  connection  we  have  prepared  the  sub- 
joined tables,  which  show  the  State  averages  of  rainfall  and 
thermometer  for  April,  May,  June  and  July,  in  six  years 
(1883  to  1888  inclusive). 

The  thermometer  averages  are  as  follows  : 


The  rainfall  averages  are  as  follows : 


Tturmometer 
Averages. 


A  era. 


K.CAK'LIHi 
1888 

1887  (gooil) 
188a  (fair). 
lW-5  (fair). 
lS84(ba(l).. 
18S3(bad).. 

8.  CAU'LLSjI 

188S ■ 

188-  (Kooai 
18)-6  (fair). 
1885  (fair). 

1884  'bad).. 

1888  (bad).. 
6EOKOIA. 

18J-8 

1887  (good) 
18Sa  (fair). 

1885  (fair). 

1884  fbad).. 

1883  (bad). 

VLORIDA1 

1888 

1887  (good) 

1886  (fair) . 

1885  (fair) . 

1884  (bad).. 

1883  (bad).. 

AI.ABAHA. 
188^   

lf«7  (Rood) 
188«  (fair 

1885  (fair, . 

1884  (bad).. 
188S(bad).. 

liOriRtASA 

188S 

IS-*?  (200d, 

188«(falr). 

1885  (fair) . 
ISM  (bad). 

1883  (bad). 

Sfississippi 

isnn 

1887  (KOOd) 
18tl«(fii,r) 
188j(fair) 
ISW  (bad). 

1883  (bad). 

Arkaxsas. 

1888 

18S7  (KOOd) 
IBar.lfiLir) 

1885  (fair). 

1884  (bad).. 
1863  (bad).. 

TiKXESSXZ 

1888 

1887  (good) 
189ef?alr). 

1886  (fair). 

1884  (bad).. 
lS83(bad).. 

Vbzas. 

1888 

189i'  (good) 
1886  (fair). 

1885  (fair). 
1884  (bad).. 

._      It83(h»/lf.. 


80-1 
84-0 
88-5 
M-» 
81-0 
83-3 

88-7 

86-6 

81-5 

836 

85' 

8I!i 


88-1 
841i 
8B'4 
K6'4 
83- 1 


Sfl'O 
KO-H 
8C'4 
a4'» 
37-4 
S8-2 

S9-1 
85-7 
40-S 
40-7 

ss-c 


45-I 

35-4 

34-5 

3^ 

8d-4 

40-5 


no-0 

5S'0 
60S 

oao 

58-4 
68-4 

61-7 , 
62-71 
flS'2 
680 
80' 1 
621 

68-0 
641 
6:)-(i 
63-4 
01-6 
05'2 


87-0  50-8  70-9 
8IV3I  40'(5  (W-B 
8.V2I  41'5!  65'8 
48-.'i|  68-9 
47-7  68'9 
63'0I  71-4 


8«-7 
87-7 
87-0 


83-9|  41-3  67-0 

86-0 1  39-li  65-3 

83>|  40-!  I  64-5 

84-31  38-5  64-8 

h4-0  40-1  6-2-1 

80-2  40-8  66-:. 


Stay. 


i 


89-3  43-6 

89-31  50-3 

91-91  4 

87-6  4>i'3 

89-5  49-< 

80-5  48-6 


89-3 
»2-3 
85-8 
88-.S 
8T-8 

90-7 
90-9 
91-6 

87-1 
89-4 
89-V 


44-1 
51-6 
49-< 
51-0 
55-1 
»6-7 

50-5 

66- 

4^-3 

49-1 

56-1 

43-B 


86-8 
89-4 
84-1 
86-5 
83-4 
86-3 


60-0 

Sfl-4 
.-.7-3 
83'(i 
838 

86-6 
90-4 
84-6 
83-8 
82-0 
88-C 

84-8 
87-8 
84-0 
83-7 
82-1 
87-9 

88-7 

89-1) 
830 
84-9 
84-7 

W7-y 


48-8 
48-1 
42-1 
53-1 
43-4 
48-3 

42- 

8B-8 
3-2-S 

:wo 
40-7 
420 

44 

.■!3-5 

964 

39-0 

38-2 

88-5 


84-1 
29-2 
35-S 
35-1 
85-4 

46-8 
88-3 
3r« 
47-6 
W? 
4H.7 


Oil  68-1 
88-1  5B-9 
90S  56- 
89-61  59-1 
01-9i  61-2 
88-2    52-0 


73-2 
600 
«71 
70-7 
66-2 
70-0 

65-4 
flS-Oi 
68-8 
05-6 
1.2-2 
04-6 

66-2 
64-8 

eo-e 

62-6 
5'i-5 
58-0 

81-6 
60-6 
C9-1 
60-9 
57-1 
60-8 

67-6 

66- 

68-0 

67-6 

61-5 


97-6 
90-0 
BO-2 

90-9 
90-0' 

89-7 
92-2 
VS-9 
88-2 
86-1 
90-3 


90-8 
61-4 
89-0 
87-0 
88-6 

87-6 
922 
S4-3 
87-1 
87-2 
860 

87-1 
890 
80-0 
86-9 
87-1 
87-0 

89-8 
926 
»S3 
87- 

88- 

*7- 


68-1 
70-5 
09-7 
09-1 
7u-9 
71-1: 

70-2' 
71-5 
72-o: 
700 
72-5 
690 

71-1 
7S-9, 

71-8! 
89-4 
74-11 
69-6 1 

75-1 
73-3 
"4-0 
74-5 

77-9 
745 


49-9  71-5! 
50-1  74-.1] 
49-.t    720I 


tnv 
55-5 

OU-4 

43-1 

B9-8 

fW-.1 

7-J-7 

58-1 

75-4 

57-4 

76-8 

M-O 

74-1 

58-9 

74-8 

54-0 

73-7 

50-1 

70-4 

nn 

7;i-2 

48-4 

71-4 

46-H 

mn 

64-6 

71-7 

45-6 

67-0 

46-7 

fts-n 

66-0 

72-5 

.v)-; 

78-0 

44-2 

66-7 

.VIS 

(18-1 

46-0 

06-5 

BS-6 

6.1-1 

74-fl' 

40-0 

6941 

96-4 
91-0 
93-4 
91-0 
90-9 

94-9 
100-6 
90-7 
89» 
8S-4 
07-5 

95-8 
99-2 
99-2 
93-3 
91-6 
94-7 

W-7 
92-8 
92-7 

95-8 

0-2- 

03-9 

91-9 
96-4 
94-3 

92-4 
910 
96-6 

94-0 
9B-1 
93-6 
93-1 
95-4 
95-« 


55-0 
02-9 
67-3 
68-4 
51-8 


58-S 
531 
03-3 
01-7 
55-1 
59-3 

61-5 
620 
64-1 
61-H 
6S-9 
63-2 


July. 


76-4 
75-3 
7.3-U 
75-f 
71-5 
76-0 

77-9 
70-S 
70-91 
76-41 
72-6i 
77-6 


78-4!  97-01 

78-o;  101-21 

78-B  93-3 

77-5!  95-3, 

74-0 1  04-0 

78-8,  97-6 


95-6 

100-1 

93-5 
96'i) 
93-4 
96-0 

88-6 
102-8 
92-0 
01-9 
93-3 
100-6 


68-8 

67-1 

OS'S 

601 

113 

65-0 

68-3 

eo-o 

64-7 
64-0 
66 
69-6 

71-0 
68-5 
65-4 

62-0 

67-8 


l-zl  7(1-8 


62- 

64-1- 

67-3 

(SS-9 

03-1 

69-1 


77-1 
80-4 
81-3 
70-6 
81-6 


57-4  77-4 

61-7  78-5 

04-1  7 

ea-0|  78-0i 

69-2  73-8 

60-01  790 


4C-5I  66-5 

49-11  09-1 

41-4  66-8 
I 

Sl-S  70-0 

48-8  72-9 

53  0  74-4 

49-1  09-7 


62-8 
66-9 
70-0 
70-3 
65-7 
66'0 


92-9    56-3 
95-8    57-1- 


92-5 
950 
93-3 
96-1 

91-9 

95-A 

94 

9i>-2 

95-1 

9B-5 

94-7 
97-3 
91-3 
93-7 
93-7 
9S-4 

P3-6 
94-5 
96-9 
93-0 
9S-U 

Oi-O 


630 
62-7 
61-8 
61-6 

64-3 
68-0 
60-8 
60-6 
54-4 
66-5 

48-8 
66-4 
66-.t 
61-3 
69-6 
37-0 

62-5 
6.-t-3 

a»-s 

64-7 

01-01 


78-2 

80- 

80- 

82-9 

79-9 

80-9 

73-6 

77-4 
75-3 
80-7 
76-8 
78-3 


76-9 
75-2 
76-6 
74-1 
77-0 

76-8 
75-9 
73-9 
77-4 
74-3 
75-9 

79-5 

78-8 
78-7 
79-7 
77-3 

8TV1 


9t6 
98-4 
91-9 
92-7 
94-9 
95-2 

96-1 
97-2 
92-3 
940 
94-1 
100-; 

99-3 
97-0 
94-2 
95-0 

96-8 
98-0 

06-2 
9B-3 
93-7 

85-. 
97-6 


68-0 
69-1 
70-2 

71-4 
70-2 
69-4 

69-4 
69-B 
611-0 
63-9 
07-0 


670 
70-6 
690 
71-7 
70-2 
7i-7 

65-7 
6X-2 
63-4 
63-5 
,  68-0 
100-5    66-8 


95-6 
100-3 
95-7 
981 
99-1 


61-8 
651 
611-8 
63-4 
67-5 
60-B 


96-3    050 


09-4 
600 


98-9! 
900 
96-B 
94-8 
94-4|  61-8 


fl4-5 

98-0 
08-2 
95-7 
97-i 


77-3 
81-0 

78-7 
81-4 
77-6 
78-6 

77-9 

80-2 
70-0 
79-7 
80-8 
82-2 

80-5 
80-4 
78-9 
80-1 
80-4 
82-5 

81-8 
80-0 
80-2 
81-5 
82-1 
84-0 

81-9 

80-7 
79-2 
80-7 
79-4 
82-9 

82-4 
82-5 
82-4 
83-9 
86-7 
83-7 

79-9 
80-0 
81-0 
80-0 
82-2 
81-3 

81-1 
81-2 
796 
80-4 
81-1 
80-2 

80-3 
81-4 
80-5 
80-1 
79-3 
78-8 


Rainfall  Averages. 


N'RTH  Carolina. 

188s 

1887  ((jood) 

1888(fatr) 

1885(fai-) 

1884  bad) 

It83(baa) 

80UTH  Carolina. 
lass 

1887  (good) 

188«(Ulr) 

1885  (fair) 

1884 (bad) 

1883(bad) 

Georgia. 

1888 

38S7((tood) 

1888  (fair) 

1885  (fair) 

1884(bid) 

lS83(bad) 

Florida. 
18S8 

1887  (cood) 

18.S8(fair) 

1885  (far) 

18S4(bad) 

1888  (bad) 

Alabama. 

I.SSS 

1887  (good) 

188»(fa.r) 

3885  (fair) 

l&S4(bad) 

1883(bad) 

Loi-ISIANA. 

]aS8 

1887 (BOOd) 

1886  (fair) 

1885(falr) 

1884 (bad) 

1888 (bad) 

Mississippi. 

1888 

1887 (KOOd)  

1886  (fair) 

1885(falri 

1884  (bad) 

1888  (bad) 

AR*rAXSA3. 
1888 

1887  (KOOd) 

1880  fair) 

ie,S6(fair) 

1884  (bad) 

18«3(bad) 

TENNE.1SEB. 

1888 

1887  (KOOd) 

1886  (fair) 

1885  (fair) 

1884  (bad) 

1683  (bad) 

Tex  4  3. 

888 


April. 


Rain. 

fall. 


1-44 
2-87 
3-46 
g-BO 
8-61 
6-96 

1-42 
2-39 
2-45 
1-5S 
4-03 
430 

1-41 

1-07 
2-05 
1-68 
4-81 
7-05 

1-05 
6-36 
8-53 
1-27 
.  2-78 
4-30 

2-30 
1-62 
6-06 
8-65 
3-41 
0-27 

2-75 
1-23 
6-63 

4-68 
6-23 
805 

2-61 
1-98 
7-87 
393 
4-S3 
7-57 

3-90 
1-90 
5-00 
6-73 
7-27 
7-33 

S-02 

2-sa 

2-74 
3-23 
6-05 
711 

4-83 
1-83 
299 
501 
607 
1-87 


Days 
rain. 


6 

8 
6 

8 
9 
11 

4 

7 

8 

7 
10 
11 

3  1-3 
6 

6 
7 
OK 


3ii 

5H 

10>i 


5 

10 

13« 

10 
10 

4 
5 

10« 

8 

8 
10 


8 

6 
12 
11 
13 
10  i 

7 

li^ 

li« 
12« 


May. 


Rain-    Days 
fall.      rain. 


7-68 
5-62 
3-69 
7-41 
8-99 
2-91 

7-29 
«-24 

5-69 
6-18 
2-89 
B-SO 

5-89 
2-65 
4-32 
5-85 
1-95 
2-72 

5-93 
4-18 
1-63 
6-51 
4-04 
2-58 

8-25 
3-13 
4-45 

5-94 
2-88 
3-93 

6-09 
6-29 
1-23 
461 
10-91 
8-92 

S-46 

4-ia 

1-82 
8-25 
8-48 
8-09 

4-66 
6-19 
1-36 
2-B9 
6-65 
7-lS 

8-04 
3-04 
2-66 
403 
4-35 
6-09 

6-82 
6-01 
0-11 
7-43 
9-02 
4-45 


7 
12 
8 
6 

12 
B« 

1!^ 
9 
7M 

13 

JOJi 
6>ii 

12    1 
0 
0 

11 

8 

3 
10 
16 


5 
6 


13 
8 

10 
11 
10 

la 

18 : 
9 

8« 

11 

9 

2 
11 


Jv/ne. 

July. 

Rain- 

Days 

Rnin- 

Days 

fall. 

rain. 

fall. 

ram. 

324 

9 

8-24 

8 

4-48 

9  2-3 

6-63 

13 

8-75 

I4H 

9-18 

13 

4-06 

« 

1      4-37 

wa 

6-31 

IK 

9-34 

14 

819 

in 

453 

11 

2-65 

in 

4-55 

10 

3-82 

8^ 

6-36 

l.i. 

8-06 

14 

6-90 

1-2 

429 

10 

480 

10 

7-37 

16 

3-73 

11 

3-SO 

10 

6-40 

la 

3-86 

10 

2-75 

7 

5-58 

HW 

11-39 

14 

9-88 

1«« 

5-00 

11 

4-77 

9 

4-25 

10 

7-51 

18 

8-89 

ia 

4-62 

11 

2-88 

8 

4-82 

I'H 

3-59 

9 

7-17 

l.S 

9B8 

13>« 

880 

16 

13-74 

23 

9-32 

18 

6-86 

16 

8-70 

15 

6-48 

17X 

5-69 

IB 

6-17 

12 

6-96 

8 

4-63 

8 

6-44 

9  1-3 

9-70 

17^4 

8-10 

17 

4-75 

ia 

8-37 

10 

617 

14 

8-88 

15 

6-38 

12 

6-79 

12 

2-18 

V 

5-46 

iswi 

2-39 

n;^ 

6-59 

iin« 

7-37 

14 

7-76 

15 

•  4-90 

12 

5-11 

9 

6->6 

12 

6-10 

13 

2-34 

7 

7-70 

14 

1-84 

8 

:< 

4-43 

11 

8-10 

6 

S-06 

■7H 

5-09 

II"* 

7-63 

17^ 

267 

«V 

3-12 

7in 

4-S4 

10 

5-09 

12 

6-36 

6 

6-00 

11 

a-B6 

10 

6-98 

n 

8-60 

» 

1-93 

3-14 

10 

7-92 

16 

2-90 

10 

4-68 

1-2^ 

3-41 

n* 

2-S7 

7 

6-04 

8 

2-15 

7 

3-88 

'    » 

4-24 

UM 

S-79 

s 

1-48 

9 

8-19 

IS 

7-08 

16 

8-28 

7 

S-08 

8 

4-54 

12 

6-48 

16 

413 

13 

8-01 

13 

4-32 

la 

B-ll 

11 

8-03 

6 

3-42 

8^ 

1-74 

««■ 

3-01 

Hi, 

2-00 

9 

3-64 

81*^; 

1-82 

7>6 

605 

U-53 

4 

2-09 

10    1 

1-54 

»6 

B^  The  words  "bad,"  "good"  and  "lair"  foUowlUft  tlie  years  given 
above  mean  simply  tUat  the  agjregate  crop  for  the  year  named  was  bad 
good  or  fair. 

The  details  of  thermometer  and  rainfall  from  which  th& 
above  tables  are  compiled  will  be  fiiven  next  week. 

South  Carolina.  AaRicuLTURAL  Report.— The  report  of 
the  South  Carolina  Commissioner  of  Agriculture  for  August  1 
was  issued  dfi  the  9th  inst.,  and  is  basecl  on  26'3  replies  from 
correspondents  covering  every  county  in  the  State.  The  re- 
port says : 

The  reports  ot  ttie  State  weather  service  show  that  during  July,  1887, 
the  rainfall  was  7-49  inches,  and  the  reports  from  29  stations  for  July, 
1888,  i<how  It  to  li.ave  been  3-63.  Tlie  mean  temperature  for  July,  1887, 
was  82  deg.;  for  July,  1888,  78-8  deg.  The  weekly  Uillletins  ot  the  ser- 
vice show  that  there  was  about  the  average  amount  i>f  sunshine  during" 
the  month.  There  bos  been  a  general  iinprovemeut  in  cotton  dm-ing  the 
month  of  July,  but  the  seasons  were  more  favoi  able  in  the  upper  and 
middle  than  in  the  lower  countie*.  In  many  parts  of  tlie  latter  the 
drought  lasted  from  three  to  six  weeks,  but  except  in  a  few  localities 
rain  fell  on  the  last  days  of  the  montli.  The  crop  ha.s  not  recovered  from 
tlie  efficts  of  the  unfavorable  spring  weather,  and  is  from  one  to  two 
weeks  later  in  maturing  than  in  ordiniiry  years.  The  plant  is  smnll,  but 
generally  In  fine  condition,  and  fruiting  well.  There  1k  some  complaint 
of  bad  .stands,  and  the  plant  in  some  localities  is  i-cported  to  have  been 
injured  by  lice.  It  has  not  l)ecn  injiu'ed  by  rust  and  shedding.  This  is 
believed  to  be  duo  to  the  latcnct<3  of  the  crop  in  reaclilii.g  maturity.  On 
Edisto  Island  long  staple  cotton  is  reported  as  fully  up  to  ou  average  in 
condition,  and  on  James  Island  10  iier  cent  above  an  average.  Of  th« 
2(12  reports  received,  only  10  report  the  condition  of  the  crop  above  100, 
3-1  report  it  at  100,  67  report  it  at  between  90  and  100,  the  remainder 
reporting  it  at  below  90.  The  general  condition  for  the  Slate  ia  reported 
as  follows :  Upper  Carolina  85,  middle  Carolina  H.5,  and  lower  Carolina 
89 -average  86,  against  84  on  the  Ist  of  July  and  99  on  tho  l8t  of 
August,  1887. 

EuEOPKAN  Cotton  Consumption  to  August  1. — By  cable 
to-day  we  have  Mr,  Ellison's  cotton  figures  brought  down  to 
Aug.  1.  _  We  give  also  the  revised  totals  for  last  year,  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows  : 


October  1  to  Aug.  I. 

Oreat  Britain. 

Continent. 

Total. 

For  188T.8. 
Takings  by  spinners. .  .bales 
Average  weight  of  bales.... 
raUngs  In  poimds 

3,129,000 

432 

1,3.51,729,000 

3,138,000 

429 

1,354,782,000 

6,287,000 

430-5 

2,706„'J10,C0(> 

For  1886-7. 

Taking  by  spinners . .  .bales 
Average  weight  ot  bales .... 
taVinm  IB  pounds 

2,961,000 

437 

1.294.1,^8.000 

3,071,000 

432 

1.32e,8,j7,000 

6,032,000 

434-4 

3.621.015.00* 

AcocsT  18,  1888.J 
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According  to  the  above,  the  average  weight  of  the  deliv- 
«ries  in  Great  nritain  is  433  pounds  per  bale  this  season, 
aii;ainst  437  pounds  during  the  same  time  last  season.  Tlie 
Continental  deliveries  average  429  pounds,  against  433  pounds 
last  year,  and  for  the  whole  of  Europe  the  dolivorie-s  averai^e 
4305  pounds  per  bale,  against  43 1-4  pounds  last  seaHon.  Our 
dispatch  also  gives  the  full  mavemeat  for  this  year  and  last 
year  in  bales  of  400  pognda  each. 


Oct.  I  to  Aug.  1. 

Salet  0/  400  lbs.  eaeK. 

OOOt  omitted. 


epluuerg'  stock  Oct.  1. 
raklDgs  to  Aug.  1 

Supply 

Coasomptt'D  43  weeks 

6plnners'  stock  Aug.  1 


1887-8. 


Oreat 
Britatn 


51, 
3,379, 


3,430, 
3.186. 


244, 


Weekly  Consumption, 
00s  omitted. 
InOotober '    74,0 


In  November.. 
In  December.  , 
In  January.  .., 
In  February... 

In  Marcb 

lu  April 

In  May 

In  June 

In  July 


74,0 
74,0 
74,0 
74,0 

74,0 
74,0 
74,0 
74,0 
75,0 


Oonti- 
nenl. 


167, 
3,397, 


3,554, 
3,113. 


441, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
73,0 


Total. 


218, 
3,766, 


3,984, 
6.2B0, 


1886-7. 


689, 


140,0 
140,0 
146,0 
146,0 
146,0 
146,0 
146,0 
116,0 
116,0 
148,0 


Oreal 
Britain 


5», 
3,235, 


3,290, 
3,046, 


244, 


72,0 
72,0 
70,0 
72,0 
72,0 
72,0 
72,0 
72,0 
64,0 
70,0 


Conti- 
nent. 


166, 
3,317, 


3,483, 
3,001, 


482, 


68,0 
68,0 
68,0 
70,0 
70,0 
70,0 
71,0 
71,0 
71,0 
71,0 


TotaL 


221, 
0,552, 


6,773, 
6,047, 


726, 


140,0 
140,0 
138,0 
113,0 
142,0 
142,0 
143,0 
143,0 
135,0 
141,0 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
13  now  148,000  bales  of  400  pounds  each,  against  141,000  bales 
of  the  same  weight  at  the  correapooding  time  last  year.  Ths 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
are  now  41,000  bales  les3  than  at  the  corresponding  date  last 
eeason. 

East  India  Crop.— From  Messrs.  Oaddum,  Bythell  &  Co.'g 
■cotton  report,  dated  Bombay,  July  10,  we  have  the  following  : 

Advices  trom  the  interior  on  the  st.ate  of  the  new  crop  are  on  tlie  wbole 
aatistactory.  In  tlio  gr<>ater  part  ot  tUo  Bengal  districts,  and  ia  some  of 
the  Dhollora  districts,  tlie  rainfall  has  not  been  sulliciontyet,  andsowln^r 
ia  In  con9iM|ueiicc  makiUK  slow  pi'OKrese;  but  iu  the  Oonira  and  Broach 
districts  sowing  i.s  puslipd  on  vigorously,  and  in  the  early-sown  tlclds  the 
plants  are  already  showing  above  ground. 

8HIPPIS0  News. — ^The  exports  of  cotton  from  the  TJniteo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
S,844  bales. 

Total  bales^ 
Kew  York— To  Lirerpocl,  per  steamers  City  of  Richmond.  875 

England,  i»S2 Germanic,  l,420....Bervia,  1,115 

Wyoming,  811) „ 5,211 

To  Bremen,  per  steamer  Alter,  598 598 

To  ll.imbnrg,  per  steamer  Uammouia,  250... 230 

To  Amsterdam,  per  steamer  P.  Calfiud,  187 l-^T 

To  Rotterdam,  per  steamer  Roitertlam,  5i5 515 

To  Antwerp,  per  steamers  Jan  Breydel,  1,000 Noordland. 

«11 1,811 

Kew  Oblfans— To  Liverpool,  per  steamer  Statesman,  320 320 

Boston— To  Liverpool,  per  steamer  Norseman,  156 136 

To  Yarmouth,  per  steamer  Yarmouth,  23 23 

Philadeh'HIa- To  Liverpool,  per  steamer  British  Princess,  773        773 


Total 0,811 

The  particulars  of  these  siiipments,  arranged  in  our  usual 
form,  are  as  follows : 

Liter-  Ham-     Am-  Rotter-     Ant-     Yar- 

pool.  Bremen,    burg,  st'd'm.    dam.    wtrp,  mouth.     Total. 

New  York..    5,211        598       350        187       515    1,811     8,572 

320 


X.  Orleans. 

JSostou 

flul'delphia 


320 
156 

773 


23 


179 
73 


Total 6,100       598       250       187       515    1,811  23       9,844 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates  : 

Kew  Oklk  vxs— For  Liverpool— Aug.  10— Steamer  luveutor,  52 Aug. 

13— steamer  Floridiau,  251. 
For  Bremen— -Vuir.  10 -Steamer  Ocean  King.  792. 

BOSTOS— For  Liverpool— Aug.  11-Steamer  Bulgarian,  544 Aug.  14— 

Steamer  Iowa, . 

Baltimoub— For  Bremen— Aug.  1 1-Stcamor  nermann. . 

I*uii-Ai)Ei.i'iiiA— For  Liverpool— Aug.  14— Steamer  Lord  Gough,  963. 
For  Antwerp- Aug.  14— Steamer  Zeeluud, . 

Cotton  freights  the  past  week  have  been  as  follows : 


Satnr. 


Liverpool,  steam  d. 

Do        8ail...rf. 

Havre,  steam.... e, 

Do      sail e. 

Bremen,  steam  ..c. 

Do      sail c, 

Hamburg,  steam  c. 

Do        sall...c. 

Ajnst'd'm,  steam. e. 

Do  via  Lclth.d. 

Eeval,  steam rf. 

Do     sail d. 

Baroelona.steam  d. 
Genoa,  steam ..  .d. 
Xrleste,  steam.. .d. 
Antwerp,  steam  d. 


"lH®%2 


Man. 

Tttes, 

Wednet, 

Thurt. 

>8 

•e 

»S2®'84 

'32 

u 

"»I 

"h 

"1 

'»ia 

'sii 

"he 

"hi 

'»33 

•si 

"'11 

"oil 

25®30* 

25®S0* 

25®30' 

25430* 

•M  -  _    11 

oi     ^  1 1 

.... 

*w. 


25S30' 


'  Pw  100  iba. 


3^2  a  7ft 


*>I38»84  31l28"64  2'l28"64  'htS^^ei  2'l28"«4 


»1« 


ijyERPOOL.— By  cable  from  LiTerpool  we  have  the  follow* 
Ing  statement  of  the  week's  aalet,  stocks,  Sec,  at  that  port. 
We  add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exiwrters  took 

Of  which  speculators  took. . . 

Bales  Amcrloan 

Actual  ctport 

ForwanhMi  

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  import  of  tlie  week 

Of  which  Ainerloan 

Amount  afloat 

Of  which  American 


July  27. 


46,000 

2,000 

1,000 

37,000 

7,000 

12,000 

542,000 

390,000 

87,000 

23,000 

65,000 

27.0<?0 


Aug.  3.     Aug.  10. 


49,000 

6,000 

1,000 

3f>,000 

6,000 

0.000 

523,000 

370.000 

34,000 

22,000 

54,000 

12.000i 


55.000 

ft,000 

3,000 

44,000 

9,000 

•10,000 

491.000 

331.000 

32,000, 

12,000 

SO.OOOi 

1 0.000 ! 


l««r.  17. 


50,000 
3,000 
1.000 

38,000 
4,000 
9,f 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  17  and  the  daily  closing  price* 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednet. 

TKurid'y, 

Friday. 

Market,   ( 
12:30  P.M.  5 

Mid.Upl'ds. 
Mid.  Orl'ns. 

Bales 

Spec,  di  exp. 

In  buTers* 
favor. 

6"l« 

611,8 

7,000 
500 

Moderate 
demand. 

5«8 
5i>8 

8.000 
500 

Firm. 

5»8 
658 

8,000 
500 

In  buyers' 
favor. 

6»9 
5»8 

8,000 
500 

Moderate 
demand. 

8»8 

6»8 

8,000 

500 

Easier. 

8»8 
7,000 
1,000 

Futures. 

Market,   ) 

12:30  P.M.  J 

Market, 

4  P.M. 

Quiet. 
Steady. 

Bteadr. 

Dull  but 
steady. 

St»ady  at 
1.84  adv. 

Bteadr. 

Steady   at 
S^dec. 

Barely 
steady. 

Bteady. 

Le!.s 
freely 
offered. 

Qnlel. 

Qalat. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  of  the  week  are  given  below.     These 

prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  uuleea 

otherwise  stated. 

Cy  TAe   prices  are  given  in  pence  and  eUht    thus:    5  63   meant 
5  63  64d..  and  6  01  means  6  l-84<f.  "«■«• 


AiJgast 

Aiw.-Sept.. 
September. 
Bept..Oot. . . 
Oct.-Nov. .. 
Nov  .-Dec... 
Dec.-Jan,  .. 
Jan.-Feb.  .. 
Feb. -Marcb 


Bat.,  AoK.  II. 


Open  Hitii  Loui.  Clot 


d. 

S40 

5  83 
3S3 

6  20 
9  14 
512 
B12 
512 
B12 


d. 
5  40 
983 
9  83 
5  20 
B14 
512 
512 
5  12 
S12 


a. 

6  40 
6  33 
6  3S 
6  20 
514 
6  12 
5  12 
5  12 
S  12 


940 
B33 
6  33 
5  20 
9  14 
612 
5  12 
5  12 
BIS 


nion.,  Ann.  13. 


Open'Hioli  Low.  Clot 


d. 

6  37 
8  32 

5  32 

6  20 
614 
612 
512 
612 
513 


d. 
5  33 

5  82 

6  32 

5  20 

6  14 
512 
B12 
612 
613 


d. 
6  37 
6  32 
6  82 
5  20 
611 
612 
512 
512 
613 


d. 
6  37 
6  32 

5  33 
9  20 

6  14 
512 
613 
613 
513 


0pm  H(g)l  Low.  Of. 


Toe*.,  Aaz.  14. 


689 

5  31 

6  84 
9  21 
5  16 
614 
613 
513 
5  14 


d. 

6  40 
6  31 
6  31 
5  32 

9  m 

3  14 
S14 
814 
515 


d. 

839 
5  31 
584 
3  31 

5ie 

514 
513 
513 
614 


d. 

6  40 

884 

634 

52S 

SIS 

614 

514 

514 

SIS 


A«KU3t  .... 

AuR.-Sept.. 
September. 
Sept.-Oct  .. 
0ct.-NoT... 
NoT.-Dec. . 
Dec.-.Iaa. .. 
Jao.-Feb.  .. 
Feb.-  Mared 


Wednea.,  Aua:.  15 


Open  H<«h  X/Ow.  Oloa. 


d. 

53S 
6  32 

5  32 

6  SO 
614 
512 
5  12 
512 
i  13 


d. 
638 
6  32 
6  32 
5  20 
514 
613 
612 
512 
618 


d. 

5:i7 

5  32 
5  32 
51» 
614 
5  12 
613 
5  13 
513 


d. 

588 
5  82 
5  32 
619 
614 
813 
612 
612 
513 


Thnrs.,  Ans.  16. 


Open  Bioh  Low. 


d.       d. 

6  37    6  87 


6  8S 
683 
BID 
614 
6  12 
612 
612 


5  32 

6  32 
819 
514 

6ia 

613 
513 


S 13    513 


5  37 

6  31 
8  31 
818 
614 
512 
612 
612 
81S 


Clot. 


d. 
5  37 
S31 

5  31 

6  19 
614 
812 
612 
6  13 
513 


Fri.,  AOB.  ir. 


Open 


d. 
5  38 

5  30 
630 

6  IS 
613 
611 
6  11 
611 
612 


Hith 


d. 
6  38 
6  31 
631 
519 
514 
612 
5  12 
612 
614 


d. 
630 
630 
6  30 
618 
613 
611 
911 

5  11 

6  IS 


Low.  dot. 

d. 

688 

831 

631 

819 

S14 

BIS 

8U 

SIS 

814 


BREADSTUFF  S. 

Fbidat.  p.  M.,  Aug.  17, 1888. 

The  flour  market  was  somewhat  depressed  in  tone  early'in 
the  week  under  review,  owing  to  the  marked  decline  which 
took  place  in  the  values  of  grain;  but  no  quotable  decline  took 
place  in  prices,  and  yesterday,  when  unfavorable  reports  of 
the  weather  were  received  from  Europe  and  tha  Northwest, 
there  was  a  strong  upward  tendency  in  the  low  and  medium 
grades  ot  wheat  flour,  with  a  very  good  export  demand. 

The  wheat  market  was  depressed  by  an  increase  in  the  vis- 
ible supply,  a  free  movement  of  the  new  crop  of  winter  wheat 
and  better  weather  abroad,  together  with  a  scarcity  of  ocean 
freight  room,  and  a  corresponding  advance  in  rates.  But 
Wedr  esday  saw  a  steadier  market,  and  on  Thursday  much 
activity  and  buoyancy  prevailed  on  the  renewal  of  adverse 
weather  reports  from  the  weat  of  Europe,  leaving  little  doubt 
that  the  crops  in  these  countries  are  quite  deficient^ 
making  certain  a  large  call  upon  the  United  States. 
A  good  deal  ot  inferior  old  stock  has  been  closed  out  this 
week  at  a  wide  range  of  prices.  The  weather  has  been  favor- 
able to  the  marketing  of  the  new  crop  of  winter  wheat,  but 
in  the  spring  wheat  sections  of  the  Northwest  it  is  reported 
cold  and  stormy.  To-day  there  was  a  further  advance  on 
favorable  foreign  advices,  with  frost  accounts  from  the  North- 
west, but  the  close  was  dull. 

OAiLr  CLosiso  raicBS  or  no.  2  red  wnrrEit  wheat. 

Sat.       Hon,      True.      Wed.     Thnn,     fH. 

Angnst  do  livery o.    93^       82%       9l\       92S8       0.f\       94% 

8ept«-mber  delivery o.    93  02%       01^       »J^       S>J"a       94^s 

October  delivery o.    93^       93  02-tj       «3\       91^       93'4 

November  delivery o.    94^8       94  9.f%       Ofg       95  H       »«■* 

December  delivery o.    9538       OW       W-'^       95^       96%       97'4 

Hay, '80  deUvery C.    99\       99  »a''a    100%    101       101% 
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Indian  corn  declined  sharply  under  increased  supplies  by- 
canal  and  improved  crop  prospects  from  the  fall  of  reeded 
rains  in  the  Southwest  ;  but  yesterday  the  decline  led  to  a 
large  movement  for  export,  and  the  close  was  steadier.  To- 
day there  was  an  early  advance,  but  it  was  not  fully  sustained 
at  the  close. 


DAn.T  CLOSINO  PRICES  OF  KO.  2  MIXED  OORS. 


August  deliver^. c. 

September  delivery c. 

October  dcUvc-ry o. 

November  doUverv  ....c. 
December  delivery  .....c. 


Sat. 

Mon. 

Tuet, 

53% 

52% 

53% 

53 

52 1« 

53% 

53^ 

52% 

53 'a 

52% 

52% 

5358 

50 

49% 

51 

Wed. 
53 14 
53 1« 
53% 
53% 


Thur$. 

5313 
53% 
53=8 
5314 

50% 


Frl. 
54 

5379 
54 
53% 
50% 


Oats  on  the  spot  are  scarce  and  dearer  ;  August  options 
also  making  some  advance,  but  the  later  deliveries  show 
very  liitle  change.  To-day  there  was  a  slight  but  general  im- 
provement. 


DAILT  CLOSnia  PKICES  OF  NO.  2  MIXED  OATS. 


Bat.  Hon. 

August  delivery 0.    32ia  31% 

September  delivery c.    2913  2914 

-October  deUvery c.    Ws  29% 

Kovember  delivery c.    30=8  SO^a 

The  following  are  the  closing  quotations: 


Tiles. 
31% 
29% 
29% 
3013 


Wed.     Thuri. 
33  3338 


29  Is 
29^8 


291a 

2978 

30 


FH. 

34 

29% 

3014 

S0>4 


.V  bbl. 


Fine 

Baperflne. 
Spring  wbeat  extras. 
Ifinn.  clear  and  Btra't. 
Winter  sbipp'g  extras, 
Winter  XX  and  XXX . 

Patent* 

Bonthem  supers 


$2  30'3$2  85 
2  50®  3  10 

2  859  3  40 

3  70a>  4  65 
3  15®  3  35 

3  50®  4  80 

4  60®  5  15 
2  75®  3  00 


;  15®   3  40 


Sonth'n  com.  extras . . 

ijoutbem  bakers'  and 
family  brands 3  509 

Rye  Sour,  gupertlne..    3  10® 
Flue 2  40® 

Ciom  meal- 
Western,  Jto 3  159  3  40 

Brandywine 3  40®    


4  60 
3  30 
2  65 


Wlieat-         ^    ^ 

Spring,  per  bush... 

Spring  No.  2 

Bed  winter  No.  2 .. . 

Bed  winter 

Wblte 

Com— West'n  mixed. 

Weston  mixed  No.  2. 

Steamer  JSo.  2 

Western  yellow 

Boutberu  vUte — 


e. 

0. 

h5 

® 

98 

80 

® 

92 

94^2® 

95 

81 

® 

9« 

H5 

® 

96 

52 

® 

55 

54 

■a 

■9 

54 

® 

56 

55 

® 

57 

Rye—  c. 

State  &.  Pa.,  fl  busb.    55  ® 

Oats— Mixed 37  a 

White 45  ® 

No.  2  mixed 38  ® 

No.  2wliite 48  » 

Barley- 
Canada  No.  1 a 

Two-rowed  State 9 

Six-rowed  State » 

Malt— State,  4-ro  wed. ® 

State,  2-rowed ® 


0. 
GO 
40 

50 
39 


The  movement  of  breadstuflfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Ebtchange.  We  first  give  the  receipts  at  West- 
m  labee  and  river  ports,  arranged  so  as  to  pr^'seni  the  com- 
parative movement  for  tho  week  ending  Aug.  11,  1888,  and 
since  August  1,  for  eacn  of  the  last  three  yearb: 


JieceipU  ot- 

Flour. 

Wheat. 

Com. 

Oatt. 

Barley. 

H]it. 

Bbls.l9W.biBwih.WI  liu  £ush.56  Iti> 

B1MV82  lbs 

BusA.48  If»  Bu.  66  lb, 

Ohlcago 

99,81B 

539,194 

1,267,752 

610,155 

6,400 

40,510 

KUwaokee... 

45,087 

77,909 

20.610 

25,000 

2,600 

»,C50 

Dnlntli 

55,049 

296,352 

IClnneapolls. 



414,390 

Toledo 

3,253 

607.888 

20,8  « 

13.900 

10,738 

Dstrolt 

6,330 

388,108 

4,816 

41.424 

713 

f    CleTeland. .. 

•  at.  Louis 

7,957 

1U5.899 

9,760 

46,104 

864 

18,388 

1,012,552 

896,145 

213.790 

28 

6.067 

Peoria 

1,745 

65,500 

92,600 

158,100 

600 

6,050 

Tot.wk.  '88. 

237,605 

3,507,788 

1,712,512 

1.109,073 

10,341 

70.S74 

Bam«wk.'87. 

215.370 

2,479,278 

1,180,479 

2.238  303 

123,137 

51,575 

Bamevk.'ao 

134,888 

3,440,013 

2,844.721 

2.388,601 

219.832 

62,697 

Since  Aug.  1. 

1887-8 

469,788 

6.561.186 

3.831,912 

2,183,534 

20,991 

126.106 

U86.7* 

47«,617 

5,382.965 

2,450,625 

4,338,381 

179,281 

101,027 

188i-«» 

470,024 

10,589,018 

5,847,049 

5.818,642 

418,091 

258,49' 

*  Include 

one  week « 

txtra, 

. 

The  visible  supply  of  gram,  comprising  the  stocks  in  granary 
At  the  prmoipal  pomts  of  accumulation  at  lake  and  seaboaro 
ports,  and  m  transit  by  water,  Aug.  11,  1888 : 


Wheat, 

In  ttore  at—  bush. 

a«w  York 1,031,325 

Do    afloat 211,500 

Albany 

Buflalo 1,756,638 

OhlcafiO 4,958,589 

Milwaukee 742.138 

Duluth 2,118,590 

Toledo 848,077 

Detroit 399,753 

Oswego 5,000 

St  Louis 1,981,781 

Do    afloat 139,100 

Cancumatl 13,000 

Boston 139,300 

Toronto* 42,825 

Montreal 319,526 

Philadelphia 4'iO,110 

Peoria 19,181 

Indianapolis 255,199 

Kansas  City 112.C62 

Baltimore 1,133,308 

Minneapolis 4,795,662 

St.  Paul 40,000 

On  MlsslBslppl 243.900 

On  Lakes 1.812,235 

On  canal  driver.  1,680,000 


Com, 
buek. 
95,523 

488,600 
17,500 

894,532 

2,457,227 

2,062 

132,283 
86.978 
18,353 
26,000 

401,908 
34,400 
76,000 

194,949 


26,670 
47,295 
82,182 
25.896 
80,113 
100,604 
1,500 

iiiiebo 

1,173,017 
1,933,900 


Oatt, 

bush. 

95.053 

85,000 

22,900 

20,463 

318,131 

6,508 

1,310 

14,630 

24,306 

252;9lf 

15,'(>56 
66,093 
16,380 
57,302 
71,691 
65,984 
45,468 
26,473 


iJye, 

Barley 
bush- 

bush. 

649 

10.456 

5,0i,0 

15,000 

21,655 

41,920 

31,911 

27,081 

17,341 

27,194 

4,673 

-..-.. 

20,000 

7,242 

5,393 

3,000 

1,006 

1,279 

283 

-••.>. 

66,753 

2,400 

2,398 

18,235 

615 

1,046 

91,700 

308.424 

164,600 

Tot  Aug.  11,  -88.  25,227.fi99  8,539,092  1,773,327 

Tot  Aug.  4,    88.22.997.794  9,009,649  2,210  557 

Tot  Aug.l3.  '87.  32,770,061  6,802,771  3  719  831 

Tot  Aug.  14,  '86.  38,0171403  9.822:403  2  541  164 

Tot  Ang.15,  '851.  40.383,195  »,278,153  2,688;6U0 

•  Last  week's  stocks.    Holiday  there  Aug  11 
» Jliuneapolls  au.l  St.  Paul  uot  includeu. 


176,989 
152.945 
301,434 
490,242 
197,291 


145,.53ft 
145.0H7 
131.(101 
317,706 

108,487 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P,  M.,  Aug.  17,  1888. 

The  market  for  dry  goods  has  shown  a  moderate  degree  of 
activity  the  past  week,  and  the  volume  of  business  was  fairly 
satisfactory,  though  perhaps  hardly  up  to  the  expectations  of 
sanguine  merchants.  There  was  a  large  force  of  retail  buyers 
in  town  whose  joint  operations  in  goods  adapted  to  the  coming 
season  reached  an  important  aggregate  amount;  but  selections 
were  made  with  a  good  deal  of  conseryatism,  suggestive  of  a 
cautious  hand-to-mouth  policy  for  the  present,  despite  the 
promising  outlook  for  a  good  fall  trade.  The  demand  at  first 
hands  has  been  somewhat  more  active  than  of  late,  the  jobbing 
trade  in  the  West  and  Southwest  having  started  up  so  briskly 
that  reassortments  of  fall  and  winter  goods  have  already  been 
found  necessary,  and  a  good  many  re-orders  for  domestics, 
prints,  &e.,were  therefore  received  by  the  commission  bouses. 
Men'swear  woolens  have  displayed  rather  more  animation 
than  of  late,  and  while  orders  for  spring  fabrics  were  placed 
with  considerable  caution  by  the  wholesale  clothing  trade, 
transactions  were  numerous  and  reached  a  fair  aggregate 
amount.  The  tone  of  the  market  for  both  domestic  and  im- 
ported fabrics  continues  fairly  stady,  and  stocks  are,  as  a  rule, 
in  remarkable  good  shape. 

Domestic  Cotton  Goods.— The  exports  ol  cotton  goods 
from  this  port  for  the  week  ending  Aug.  14  were  2,546  pack- 
ages, valued  at  $157,548.  These  shipments  include  1,256  to 
South  America  ;  400  to  Aden  ;  258  to  the  West  Indies  ;  237  to 
Mexico  ;  200  to  Central  America  ;  76  to  Sandwich  Islands  ;  73 
to  England;  20  to  Cjjiina ;  18  to  Havre,  and  19  to  all  other 
countries.  Since  the  lat  of  January  the  exports  aggregate 
95,624  packages,  valued  at  $5,775,233.  Of  this  total  China  has 
had  35,544  packages,  valued  at  $1,796,009,  and  21,920  packages, 
valued  at  $1,398,485,  have  gone  to  South  America.  For  the 
same  period  of  1887  the  exports  to  all  ports  were  127,061  pack- 
ages, valued  at  $7,538,877,  of  which  66,203  packages,  valued  at 
$3,145,184,  went  to  China,  and  25,264  packages,  valued  at 
$1,803,666,  to  South  America.  To  the  same  time  in  1886  the 
total  shipments  reached  143,990  packages  and  in  1885  were 
118,fc87  packages.  The  jobbing  trade  in  staple  cotton  goods 
was  decidedly  more  active  here,  and  in  the  Western  and 
Southwestern  markets,  and  there  was  consequently  a  freer 
demand  for  reassortmtnts  at  firet  hands,  but  transactions 
averaged  light.  Brown  sheetings  were  in  irregular  demand, 
and  coarse  yarn  makes  are  a  trifle  easier  in  some  cases, 
Indian  Head  ttandards  having  been  reduced  J^c, while  South- 
ern three  jard  sheetings  are  in  buyeis'  favor.  Drills  are 
largely  under  the  control  of  export  orders,  and  prices  are 
nominally  unchanged.  For  bleached  shirtings,  wide  sheet- 
ings, cotton  flannels,  corset  jeans,  tilesias  and  flat-fold  cam- 
brics there  was  a  slightly  improved  inquiry  by  package 
buyers,  and  a  fair  riistiibution  of  leaoing  makes  was  made 
on  account  of  back  orders.  Colored  cottons  continued  in 
light  and  irregular  demand,  but  fairly  steady  in  price.  Print 
cloths  were  in  good  request,  and  the  tone  df  the  market  was 
very  strong  at  the  close,  on  the  basis  of  3  15-16c.  for  64  by  64 
"  spots  "  and  "near  futures,"  and  SJ^c.  for  56  by  60a.  Stocks 
last  Saturday,  and  for  the  three  previous  years,  were  as  fol- 
lows : 

1888 
Slock  0/ Print  Cloths—        Aug.  11. 
Held  by  Pro videuce  luanurrers .   10,000 

Fall  Kirer  manulacturers None. 

Providence  speculators None. 

Outside  speculators  (est) 5,000 

Total  stock  (pieces) 15,000     450,000     228,000  1,173,000 

Prints,  ginghams  and  cottcn  dress  goods  continued  in  fair 
demand  at  first  hands,  and  the  jobbing  trade  in  these  goods 
was  quite  active  at  times. 

Domestic  Woolen  Goods. — The  week  has  developed  a  mod- 
erate improvement  in  the  demand  for  light-weight  woolens 
by  the  wholesale  clothing  trade,  and  selections,  though  con- 
ducted with  extreme  caution,  were  more  numerous  than  of 
late,  and  reached  a  fair  aggregate  amount.  Heavy  clothing 
woolens  and  cloakings  were  in  irregular  demand,  and  upon 
the  whole  sluggish,  but  agents  continued  to  make  fair  deliv- 
eries of  some  descriptions  on  account  of  back  orders.  Light- 
weight satinets  have  met  with  moderate  attention,  but  heavy 
makes  ruled  quiet.  Kentucky  jeans  and  doeskins  were  in 
light  demand  at  first  hands  and  more  active  in  jobbing  circles, 
Jersey  cloths  were  lightly  dealt  in,  but  a  fair  business  was 
done  in  stockinets.  Flannels,  blankets,  shawls  and  skirts  were 
only  in  moderate  request  by  package  buyers,  but  a  very  fair 
distribution  of  these  goods  was  made  by  jobbers.  These  le- 
marks  apply  fully  to  all  wool  and  worsted  dress  fabrics,  lead- 
ing makes  of  which  are  well  sold  up  by  agents  and  steady  in 
price. 

FoBEioN  Dky  Goods.— The  demand  for  foreign  goods  at 
first  hands  was  only  moderate,  but  importers  continued  to 
make  steady  deliveries  of  certain  specialties  (on  account  of 
importation  orders)  which  reached  a  fair  amount.  The  job- 
bing trade  in  this  connection  was  decidedly  more  active,  but 
there  is  still  room  for  improvement.  The  auction  houses 
have  lesumcd  their  public  sales,  but  no  specially  attractive 
lines  of  foreign  goods  were  pieaented  during  the  week,  the 
offerings  having  been  chiefly  composed  of  undesirable  cullings 
ficm  the  tto.ks  ol  importers  aid  large  jouberp. 
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CLEARINO  HOUSE  RETURNS. 

The  volume  of  bank  exchanges  keeps  up  very  well  for  the 
season  of  the  year.  For  the  week  under  review  there  is  a 
gain  compared  with  the  preceding  period  of  a  little  more  than 
eight  millions  of  dollars,  and  this  notwithstanding  a  quite  im. 
porfant  falling  off  in  stock  speculation  at  New  York  and 
elsewhere.  In  fact,  the  clearings  at  this  city  not  due  to  share 
operations  at  the  Exchange  exceed  those  of  last  week  some 
thirty  five  millions. 

In  comparison  with  the  week  of  1887  the  current  returns 
are  quite  satisfactory.  Gains  are  exhibited  at  twenty-five  of 
the  reporting  cities,  and  in  instances  the  additions  are  very 
important.  In  this  respect  Duluth  leads  with  83-2  per  cent, 
and  is  foUowed  by  Topeka,  36-3 ;  Omaha,  81  9  ;  Norfolk,  28-5, 
and  Memphis,  269  per  cent.  New  Haven  records  the  heaviest 
percentage  of  decline  from  a  year  ago— 31-0  per  cent,  and  the 
losses  at  Galveston  and  St.  Joseph  reach  respectively  17-9 
and  17"1  per  cent. 

The  market  value  of  the  share  sales  at  the  New  York  Stock 
Exchange  for  the  week  reached  |50,930,000,  which  compares 
with  150,544,000  for  the  week  a  year  ago.  We  arrive  at  the 
exchanges  due  to  transactions  other  than  in  stocks  by  deduct- 
ing two-and-a-half  times  the  above  values,  the  result  being 
1416,031,950  and  $379,147,703  respectively  in  the  two  years,  or 
&  margin  in  favor  of  I988  of  9-7  per  cent, 
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The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  are  given  below.  The  total  for  the  seven  cities 
exhibits  a  decrease  from  the  corresponding  five  days  of  last 
week  of  about  fifty  millions  of  dollars,  and  in  comparison 
with  the  similar  period  of  last  year  there  is  a  gain  of  8  1  per 
cent.  On  the  basis  of  these  telegraphic  returns  the  estimate 
for  the  full  week  ended  August  25  would  seem  to  point  to  an 
excess  compa-ed  with  1837  of  about  3'1  per  cent.  Messrs. 
R.  G.  Dun  &  (.  o.  repoit  the  number  of  failures  for  the  week 
ended  Friday  nigiit  as  214  (187  in  the  United  States  and  27 
in  Canxua;,  against  219  last  week  and  IKS  for  the  week  of 
last  year. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  change  whatever  in  money  the  past 
week,  although  bankers'   balances  have  loaned  at   the 
Stock  Exchange  at  rather  lower  rates,  the  extremes  being 
2  to  H  per  cen^i  against  2^  to   H  last  week.     This,  how- 
ever, is  at  present  no  indication  of  the  condition  of  the 
market.     Instead  of  being  easier,  the  tendency  is,  as  it 
has  been  for  some  weeks  back,  towards  higher  rates.    Our 
best  city  banks  tell  us  that  they  can  loan  all  they  want  on 
call  at  3  per  cent,  and  refuse  everything  below  that.    And 
yet  without  doubt  moqey  can  be  got  in  large  amounts 
from   day   to  day   at  the   rates   current    at    the    Stock 
Exchange.     Tnis  difference  may  be  in  some  measure  due  to 
a  difference  in  views  as  to  the  future  of  money.     Buti 
whatever  may  be  its  cause,  its  continuance  must  ^depend 
upon  either  the  Government's  ability  to  get  bonds  in  large 
amount  or  upon   large   receipts  of    gold  from  Europe. 
One  fact  is  unquestionable,  and  that  is  that  the  banks 
have  ceased  in  the  natural  way  to  accumulate  currency 
and  have  begun  to  feel  the  drain  which  trade  needs  are 
causing.      Our    readers    know    as    well     as     we    that 
this    drain    will    make    an     improving     market,    and 
that    we   shall    soon  see   ruling  a  5  to  6  per  cent  rate 
at  least,  unUss  Government,  by  its  disbursements,  makes 
good  a  portion  of  the  drain,  or  unless  it  is  done  by  gold 
coming  from  Europe.     The  past  week's  experience  would 
go  to  confirm  the  views  we  expressed   last  week,  that  the 
Government  cannot  obtain  bonds  by  the  method  it  is  now 
pursuing,  unless  it  is  ready  to  put   up   its   offering   price 
from  week  to  week,  and  in  that  case  it  would  seem  as  if, 
sellers  growing  scarcer  all  the  time,  it  would  at  length  reach 
a  prohibitory  figure.     Should  the  Secretary,  however,  offer 
a  high  price   for  the  i^%,  as  we  have  suggested,  and  for 
the   time   being  refuse  the   4s  wholly,  he  would  at  least 
establish  the  conditions   most   favorable  for  offerings  and 
purchases.     Still  he  has  the  resource  of  depositary  banks 
open   to   him   and   good  judges  are  of  the  opinion  that 
considerable  more  money  might  be  placed  in  that  way,  as 
trust  bonds  can  be  obtained  for  use  in  such  cases;  how 
much  farther  Mr.  Fairchild  will  think   it  wise  to  use  that 
makeshift      we     have      no    means     of    knowing.     As 
to    gold    imports    the    presumption     at    the    moment 
is    undoubtedly    in     favor     of     the    movement — large 
loans  are  being  placed  in  Europe,  and    the   promise  of  a 
good  demand  at  fair  prices  for  our  produce   seems   to  be 
excellent.    The  only  unknown  quantity  is  the  condi.ion  of 
the  gold  holdings  by  the  banks  of  Europe  and  the  degree 
of  willingness   or  unwillingness   they  will  show  to  let  go 
of  them      If  the  Bank  of  Eogland  needs  gold  to   send  to 
America,  or   anywhere  else,  it  can  get  it ;  but   we   can 
imagine  a  state  of  affairs  produced  by  tbe  effort  to  get  it, 
which  would   be  unfavorable  to  speculative  holdings  of 
American  securities  in  Europe,  and  if  so,  to  that  extent  the 
balance  owed  us  would  be  liquidated  by  that  means.    Ooe 
fact  at  least  seems  pretty  certain,  that  is  that  the  Govern- 
ment will  prevent  any  great  stringency  here. 

There  was  no  change  in  the  Bank  of  Eogland  minimum 
rate  of  discount  this  week.  The  Bank  governors  seem  to 
puflue  a  very  conservative  course,  and  the  result  appar- 
ently  justifies  it.  Ttiey  coald,  as  already  said,  command 
gold  if  necessary  ;  bat  having  the  power,  and  knowing 
that  ite  exercise  is  harmful  to  commerce,  they  defer  using 
it  as  long  as  possible,  except  in  a  moderate  way.  In  fact, 
for  the  last,  two  years  they  appear  to  have  been  able 
to  meet  tbe  strain  while  Germany  has  'oean  accumulat- 
ing gold,^wiih  quite  limited  fluctuaiions  in  the  official  min- 
imum. Oar  special  cable  tc  us  this  week  shows  a  very 
considerable  import,  making  the  total  reported  gain  by 


the  Bank,  £354,000.  This  gain  was  made  up  by  an  im- 
port from  various  foreign  sources  of  £321,000,  and  by 
receipts  from  the  interior  of  Great  Britain  of  £133,000, 
and  by  exports  chiefly  to  Lisbon  of  £100,000.  Discounts 
in  the  open  market  at  London  for  sixty  day  to  three 
months'  bank  bills  are  now  2f@2|^  per  cent,  and  the 
unofficial  rate  at  Paris  is  at  2^  per  cent ;  at  Frankfort  it  is 
\l  per  cent,  and  at  Berlin  it  is  If  per  cant.  It  has  been 
expected  for  two  weeks  or  more  that  the  official  rate  at 
Paris  would  be  put  up  to  3  per  cent,  but  the  change  seems 
to  have  been  deferred. 

Oar  foreign  exchange  market,  though  dull,  has  been 
firm  this  week.  On  Monday  the  posted  rate  for  short 
sterling  was  advanced  half  a  cent  to  $4  88,  and  on  Thurs- 
day both  long  and  short  sterling  were  put  up  half  a  cent, 
or  to  4  85^  for  the  former  and  4  88^  for  the 
latter.  The  reason  assigned  for  the  advance  is  the 
scarcity  of  bills,  particularly  of  commercial.  But  it  is  a 
little  odd  that  the  market  should  go  up  concurrently  with 
the  announcement  of  the  successful  placing  of  loans  in 
Europe  of  a  considerable  amount.  This  happened  when 
the  Baltimore  &  Ohio  loan  was  placed;  again  when  the 
Reading  negotiation  was  successfully  completed;  and  now 
that  there  have  been  other  announcements  this  week  (we 
have  obtained  knowledge  of  fifteen  million  dollars 
within  a  few  days),  the  market  for  sterling  again 
advances.  We  refer  to  these  movements  only  as 
eccentricities  of  the  market,  clearlj-  explained  and  ac- 
counted for  on  the  former  occasions  mentioned.  "With 
regard  to  the  present  situation,  the  truth  is,  that  our 
speculations  are  checking  exports,  and  our  imports  con- 
tinuing very  large,  even  a  slight  demand  tends  to  stiffen 
rates.  Grain  has  for  some  weeks  been  accumulating  at 
our  trade  centres,  and  consequently  has  gone  into  our 
visible  supply  statements  instead  of  being  shipped ; 
whereas  tbe  attempted  corner  in  cotton  not  only  stopped 
exports,  but  caused  the  importation  of  sev- 
eral thousand  bales.  As  to  the  arbitrage  operations, 
they  continue  to  nearly  balance  each  other,  while 
we  hear  of  some  foreign  money  placed  here  being  re- 
turned— said  to  be  because  of  the  improved  rates  ruling 
in  London.  Furthermore,  the  condition  of  European 
money  markets  deters  the  drawing  of  futures.  All  these 
influences  have  acted  in  favor  of  the  advance  in  sterling 
which  has  taken  place.  Of  course  the  advance  can  be  but 
temporary. 

The  speculation  in  wheat  has  been  continued  this  week 
and  a  decided  advance  in  prices  has  occurred,  with  the 
effect  of  causing  the  failure  of  a  prominent  operator  on 
our  Produce  Exchange.  The  accounts  of  this  operator 
were  satisfactorily  adjusted  the  next  day,  so  the  event 
had  no  special  influence,  and  a  further  rise  in  prices  has 
since  then  taken  place.  Tae  speculation  would  possess  little 
general  interest  except  that  it  seems  to  have  a  better  and 
mora  legitimate  foundation  than  that  oa  which  so  many 
previous  unfortunate  attempts  in  the  same  direction  in 
recent  years  have  been  based.  Our  own  crop  is  not  of 
the  best — winter  wheat  being  short,  and  spring  wheat 
perhaps  also  less  than  a  year  ago.  At  tbe  same  time  the 
crops  in  Eirope,  with  the  noteworthy  exception  of  Russia, 
are  nearly  all,  according  to  the  best  authorities,  below  the 
average,  and  in  some  cases  the  lowest  reached  in  a  great 
many  years  past.  It  is  argued  therefore  with  much 
plausibility  that  the  demand  upon  the  United  States  will 
be  unusually  heavy.  There  is  an  advantage,  too,  in  hav- 
ing the  rise  come  just  at  present,  for  it  enables  the  farmer 
now  beginning  to  market  his  supplies  to  get  a  better 
price  for  the  same.  Nevertheless  we  must  be  very 
careful    lest    for     the     time     being     ottier     countries 
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take  the  market  from  us,  as  baa  happened  so  often 
before.  Ojr  exports  have  latterly  been  a  litile 
more  free,  and  yet  they  are  still  on  a  small  scale, 
while  the  visible  supply  has  been  increasing.  The 
danger  of  a  large  stock  of  wheat  piled  up  before  the  eyes 
of  the  whole  world,  has  been  repeatedly  demonstrated.  It 
must  be  remembered,  too,  that  India  is  now  marketing 
her  crop,  and  she  has  a  heavier  yield  than  a  year  ago. 
Moreover,  the  effect  of  high  prices  in  stimulating  produc- 
tion is  also  to  be  borne  in  mind,  for  planting  is  in  progress 
in  one  quarter  or  another  of  the  globe  all  the  year  round. 
However,  the  conditions  are  such  that  we  should  get 
much  better  prices  for  our  surplus  than  in  other  recent 
years,  and  if  we  have  not  enough  wheat  to  supply  all 
demands,  we  will  be  able  to  make  up  the  deficiency  with 
corn  (as  far  as  that  can  be  used  as  a  substitute),  the  out- 
look for  which  continues  very  promising. 

The  action  of  the  managers  of  the  Western  roa  is  in  with- 
drawing their  extra  limited  passenger  trains  and  increas- 
ing the  time  between  Cuicago  and  Missouri  River  points, 
has  given  rise  to  a  great  deal  of  unjustifiable  adverse 
criticisna.  The  proposed  step  is  denounced  in  severe 
terms  by  many  of  the  Western  papers,  and  is  referred  to 
as  an  actjtending  to  rob  the  public  of  the  accommodations 
to  which  it  is  entitled.  Bat  it  appears  that  this  extra 
service  and  fast  time  did  not  pay,  and  that  the  other 
accommodations  are  more  than  sufficient  to  meet 
all  the  wants  of  the  patrons  of  the  roads — 
and  the  roads  between  Chicago  and  the  Missouri 
river  are  quite  numerous,  as  our  readers  know.  The  com- 
ments made  illustrate  anew  the  condition  of  public  senti- 
ment in  some  of  the  Western  States.  Ii  seems  never  to 
occur  to  those  who  so  persistently  abuse  the  railroads  that 
steps  like  that  now  criticised  are  the  ntcessary  outcome  of 
the  policy  which  Western  pcliticiacs  and  Riilroad  Com- 
missions are  so  rigorously  seeking  to  enforce.  "We  do  not 
of  course  mean  to  assert  that  there  is  any  direct  connec- 
tion between  the  two  in  the  present  instance,  for  as  the 
fast-time  trains  did  not  pay  expenses,  th'jre  was  clearly  no 
excuse  for  continuing  them  ;  but  it  is  clear  that  if  Com- 
missioners by  reducing  rates  are  to  cut  down  the  revenues 
of  the  roads,  besides  imposing  o^.her  restrictions,  then  the 
roads  must  reduce  their  operating  expenses — not  alone  by 
practicing  the  severest  economy,  but  by  omitting  renewals 
and  repairs  which  perhaps  it  is  essential  should  be  made. 

This  is  a  phase  of  the  question  which  is  hardly 
receiving  the  attention  it  deserves.  Suppose  State 
Commissions  are  snccessful  in  reducing  rat-  s  and  rev- 
enues, will  not  the  inevitable  effect  be  to  Impair  the 
efficiency  of  the  eervice  ?  Sjlfpreservaiion  is  the  first 
law  of  nature,  and  with  the  income  diminished,  the  out- 
goes must  also  be  pared  down.  But  as  the  traffic  will 
presumably  be  no  smaller,  restriction  of  expenses  implies  a 
less  perfect  condition  of  road-bed,  track,  equipment,  &c. 
'  Cheaper  rates  in  such  a  case  simply  mean  poorer  and  less 
satisfactory  service.  They  may  mean  more — limited 
accommodations,  and,  in  extreme  cases,  the  running  down 
of  the  plant  to  such  an  extent  as  to  increase  the  liability 
to  accidents,  thus  jeopardizing  both  life  and  property.  In 
any  event,  the  patrons  of  the  roads  cannot  hope  for  the 
same  satisfactory  service  when  the  carriers  are  experi- 
encing revcrtes  as  when  they  are  in  a  state  of  prosperity. 
In  the  case  of  the  withdrawal  of  the  limited  trains  the 
matter  is  simply  an  incident  which  may  or  may  not  have 
a  bearing  upon  the  situation,  but  we  shall  be  quite  well 
contented  if  the  arbitrary  and  unjust  interference  by  Siate 
officials  does  not  produce,  sooner  or  later,  more  serious 
results.  While  on  this  question  of  fast  trains,  it  may  be 
well  to  state  that,  according  to  the  New  York  Times,  the 


running  of  trains  between  London  and  Edinburgh,  on 
the  other  side,  in  eight  hours,  to  which  we  referred  as  ft 
special  event  a  few  weeks  since,  is  to  be  disosntinued  by 
joint  agrejment  of  the  two  roads  interested. 

Northern  Pdcific  affairs  have  again  absorbed  a  good 
deal  of  attention.  The  company's  traffic  is  increasing  in 
such  a  way  as  to  require  constantly  enlarging  accommo- 
dations for  handling  the  same,  besides  whicti  new  branch 
lines  are  being  extensively  built  in  order  still  further  to 
develop  the  road's  business.  As  a  consequence,  the  com- 
pany is  obliged  to  put  out  new  bonds  from  time  to  time, 
and  in  this,  with  the  brightening  prospects  which  it  is 
enjoying,  it  has  been  unusually  successful.  In  the  present 
week  the  management  sold  the  remainder  of  the  3d  mort- 
gage bonds  unissued — somewhat  over  two  million  dollars 
— to  Messrs.  August  Belmont  &  Co.,  who  in  turn  sold 
them  to  Mr.  Villard  at  an  advance  in  price,  and  Mr.  Vil* 
lard's  German  syndicate  has  also  taken  two  and  a  half  mil- 
lions of  branch-1'ne  bonds  With  reference  to  the  needs 
for  new  cars,  etc.,  those  are  being  attended  to  by  the 
Northwest  Equipment  Company  of  Minnesota,  a  company 
having  a  capital  of  three  million  dollars  and  formed  by 
parties  interested  in  the  Northern  Pacific.  Nominally 
this  equipment  company  furnishes  equipment  to  any  road, 
but  in  reality  it  supplies  the  wants  of  the  Northern  Pacific 
and  the  latter  has  an  order  with  the  same  for  1,500  cars 
and  88  engines,  1,000  of  the  cars  having  already  been 
received.  All  these  new  capital  outlays  tend  to  increase  the 
company's  charges,  but  the  earnings  are  also  increasing  and 
in  a  very  striking  way.  Tqus  in  the  current  fiscal  year  from 
the  Ist  of  July  to  the  21st  of  August  the  total  gross 
stands  at  $2,677,115  in  1883,  against  $2,075,116  in  1887, 
being  a  gain  in  these  seven  weeks  of  $601,999. 

Tne  course  of  the  stock  market  this  week  has  been 
rather  irregular,  though  the  tone  on  the  whole  continues 
quite  firm.  The  weakness  observable  at  the  close  of  last 
week  was  speedily  overcome  in  the  early  days  of  the  pres- 
ent week,  and  though  since  then  the  market  has  not 
moved  uniformly  upwards,  in  the  case  of  certain  proper- 
ties considerable  advances  have  been  established.  The 
coal  stocks,  and  particularly  Lackawanna,  have  been  the 
features  in  this  respect,  the  excellent  condition  of  the  coal 
trade  being  the  argument  used.  Northern  Pacific  stocks 
have  been  strong  and  higher  on  the  bond 
negotiations  referred  to  above.  Western  Union 
has  been  stubbornly  held  on  reports  of  increasing 
revenues.  The  trunk  line  shares,  and  especially  the 
Yanderbilts,  were  also  quite  active  and  higher  at  one 
time,  there  being  rumors  both  of  Vanderbilt  buying  and 
increased  dividends.  Yesterday,  however,  Canada 
Southern  and  Michigan  Cantral  were  weak  and  lower,  on 
President  Cleveland's  retaliation  message.  Tne  North- 
western Granger  stocks  have  iiuctuated  a  good  deal,  being 
influenced  mainly  by  the  varying  reports  with  regard  to 
the  prospects  of  maintaining  rates.  The  crop  situation  is 
unchanged.  The  yield  of  corn  will  be  very  heavy,  if 
premature  frost  does  not  cut  it  short,  and  the  prospects 
for  cotton  also  are  good.  Railroad  gross  earnings  con- 
tinue pretty  generally  quite  satisfactory,  indicating  active 
business.  The  anthracite  coal  companies  yesterday 
agreed  upon  a  further  advance  in  the  price  of  coal. 
Tbe  difficulty  with  regard  to  passenger  rates  between 
Chicago  and  S^.  Paul,  arising  out  of  the  reduction  of 
immigrant  fares  by  the  trunk  lines,  has  it  is  believed 
been  arranged,  and  hopss  are  still  entertained  that  other 
rates  in  that  section  will  also  soon  be  adjusted. 

The  following  statement,  made  up  from  returns  colleoted 
by  us,  shows  the  week's  receipts  and  shi^-ments  of  cur- 
rency and  gold  by  the  New  York  banks. 
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Wali  «n4ina  Aug.  24.  1888. 


Received  by 
N.  T.  Bankt. 


Cttrrencjr 
Qold  .... 

Total  gold  and  legal  tenders . . . . 


Shipped  by   I 
If.  r.  Bankt.\ 


Jl,087,0O0 
7tl,000 


11,165,000 


12,803.000 
538,0u0 

13,340,000 


Net  InterwT 
Movement . 

Loss.  $1.715."00 
Loss.       4rt0.000 

Loll  13,17.5,000 


Taking  ihe  foregoiQg  ia  coanscuoa  wita  the  Sat)  Traas- 
ury  operations,  ttie  result  is  as  bale  v. 


Week  mdfni;  .4«o.  24. 1888. 


Into  Baiifcs. 


Banks  Interior  Movement,  as  abjve     $1,165,000 

Sul>Trea8ury  operations  |    11.300.QQO 

Total  gold  and  legal  tenders  ...I  $12,4a5.000 


Out  of  Banks. 

13,340,000 
10,300.000 

$13,640,000 


Net  Change  in 
Bank  Bnliiino!. 

Loss  »3,175.(:00 
Gain.  1,000.  II' 1. 
Loss.  $1,175,000 


The  following  laole  mdicates  ttie  amoaai  ot  oulliou  in 
the  principal  Earopeaa  banks  this  week  and  at  the  corres- 
ponding date  last  year. 


Banks  of 


Bngland* 

Fraaofl 

Gnrmany*  ... 
Aust.-Hang'y 
Netherlands. 
Nat.Beij<lam* 
National  Italy 

Tot. this  week 
Tot.preT.w'fc 


Aua.  23,  1888. 


Sold. 


iSilveT. 


£  £ 

20,304,«00 
4S.9«8,103  49,143,037 


82,548.000 
8,074  RKi 
6.725.000 
2.563.000 
6.U78.INI 


18.274.000 

15.IU8.000 

7.951.000 

1.281.000 

1.118,000 


118,160,902  80.H63.037  a0»,134.83S> 
1 1^.53>«.2a3  90.953.982  209.482.i05 


Total. 


£ 

20.304,800 
93.112.030 
48.8i!2.000 
21,370.000 
13,676.000 
8,844,000 
8.098.000 


Aug.  25.  1887. 


Gold.          SilBer.          2ota.. 

£                    £                  i 

20.653.212,  20.633,283 

48.153  09J 

47.782  021    95.935  125 

24.52a.8)0 

18.351.200    40  8.-8  O.J) 

8,545,000 

14.357.000 

20.90  i.JOO 

5,092  lX)0 

8,195.00^) 

13.287.000 

8,4/3  000 

1,238.0011 

8,709,000 

8.933,000 

1,118,00  . 

S.lOl.O'l'l 

114,485,181 

-9.039,2iiH  203.165.3S7 

114,»85,055  8S  915.016'203,800,101 

*  The  division  (betweHn  aoW  aad  sUver)  (flven  In  our  taWe  of  coin  and 
btOllon  In  the  BanK  of  Oermany  aud  tbe  Banit  of  BelKium  Is  made  from 
the  beBt  estimate  we  are  able  to  oi.taln:  In  neither  case  Is  It  olalined  to  be 
aoonrate.  an  tluwe  tiaiitts  luake  no  dlstinotlon  in  tli«ir  waoKly  reports. 
merely  reporti  iig  the  t/)tal  Kolrt  and  silver;  but  we  believe  the  division 
we  make  Is  a  cloHc  approximation. 

Note.— We  receive  the  above  results  weekly  by  oable.  and  whue 
not  all  of  the  date  ^Iven  at  the  head  of  the  eolumu.  they  are  the 
returns  issued  nearest  to  that  date— that  Is. the  latest  reported  ttxures. 

The  Assay  Office  paid  $133,249  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Duiiet. 

OontUting  of— 

DaU. 

gold. 

U.S. 

Gold 

Silver  Oer- 

Notes. 

Oertific't. 

Uncatet. 

Aug.l7. 

$408,756  21 

$il,5U0 

$15600 

f  78, 000 

fl5,6J0 

"    18. 

23  1.483  15 

900 

12,300 

45.400 

14,100 

"    20. 

686,983  61 

5,600 

29,500 

124,500 

19,600 

"    21. 

1,179,788  94 

5,700 

37,100 

278.000 

25,700 

"    22. 

524.292  43 

4,400 

25,400 

87,700 

18,003 

"    23. 

458,484  87 

1,500 

17,000 

73,200 

13  8)0 

T*^*■^>^ 

15.400.79  )   21 

J!39  ew 

$136,9'>nl     $686,800 

$106,SOO 

Included  in  the  above  payments  were  $3,200  in  silver 
esin,  chieEy  standard  dollars,  and  $2,474,901  99  in 
checks  drawn  against  gold  deposited  in  the  Sub-Treasury. 


THE  SCIENTIFIC  STUDY  OF  TAXATION. 

Tae  study  of  taxation  has  been  for  many  years  strangely 
neglected  in  this  country.  Good  books  have  been  written 
on  tax  law  by  Judge  Cooley  and  others  ;  but  from  an 
economic  standpoint  we  have  had  almost  nothing. 

Of  late  there  are  signs  of  a  change.  Tax  commissions 
in  several  States  have  attempted,  with  more  or  less  success, 
to  discover  and  apply  some  economic  principles  available 
as  a  guide  in  American  local  taxation.  The  publication 
of  Horace  Wniie's  edition  of  "  Cossa  on  Taxation,"  noticed 
in  our  columns  a  short  time  ago,  was  an  important  step  in 
the  same  direction.  The  chief  difficulty  with  this  book 
wa«  that  too  large  a  part  of  it  was  devoted  to  foreign  facts 
and  methods.  We  now  have  before  us  a  more  distinctly 
American  work  by  Dr.  Ely,  of  Baltimore,  entitled 
"Taxation  in  American  States  and  Cities."  Besides  his 
training  as  a  political  economist,  the  author  has  had  some 
practical  experience  as  a  member  of  the  Maryland  Tax 
CommitsioD ;  and  to  his  labors  in  that  capacity  we  probably 
owe  the  appearance  of  this  book. 

In  its  line,  it  is  a  decided  advance  upon  anything  which 
we  have  hitherto  had.  Yet  we  cannot  feel  that  it  fully 
meets  the  necessities  of  the  case.  Its  facts  are  American ; 
its  principles  are  in  many  respects  foreign.    The  author 


Has  iu  many  cases  simply  followed  E  iropeaa  traditions^ 
and  principles,  which  can  be  applied  only  by  highly 
developed  administrative  michinery.  For  instance,  he 
favors  an  income  tax  as  a  chief  s  mrce  of  revenue  for  the 
S:ate.  Now  suci  a  tax  may  do  very  well  in  Prussia,^ 
where  the  government  possesses  every  means  of  fiuding 
out  about  personal  incomes;  it  miy  be  applicable  in 
Eagland,  where  people  have  become  accustomed  to  it  by 
long  tradition;  but  our  own  experience  in  the  years 
immediately  after  the  war  was  by  no  means  in  its  favor. 
Its  inquisitorial  character  was  resented.  It  aroused 
opposition  which  made  it  increasingly  difficult  to  collect 
with  anything  like  fair  burdens  or  satisfactory  results. 
Virginia  is  the  one  State,  we  believe,  which  today  retains 
the  income  tax,  and  its  product  in  that  State  is  barely 
over  $20,000 — surely  a  most  trifling  return  for  the  burden 
whic*!  its  collection  must  necessarily  involve. 

For  American  purposes,  we  douot  the  wisdom  not 
merely  of  many  of  the  traditional  taxes  but  of  the  tradi- 
tional method  of  classifying  taxes.  It  miy  seam  a  bold 
ih  ng  to  challenge  the  wisdom  of  a  division  so  universally 
accepted  by  all  writers  as  that  of  direct  and  indirect 
taxes.  Yet  we  believe  that  it  has  been  a  most  fruitful 
source  of  error.  We  do  not  deny  that  there  is  an  import- 
ant difference  of  principle  denoted  by  thes-i  terms.  But 
we  believe  that  the  ordinary  use  of  them  tends  to  obsjuro 
or  falsify  this  principle  instead  of  making  it  clear. 

In  the  ordinary  and  straightforward  meaning  of  the 
term,  a  tax  is  direct  when  it  is  chiefly  or  wholly  paid  by 
the  person  against  whom  it  is  assessed;  and  it  is  indirect 
when  it  ia  chiefly  or  wholly  shifted  oq  to  others.  Thus  a. 
tax  on  property  is  called  a  direct  tax,  because  it  is  as- 
sumed that  a  man  must  pay  it  himself ;  while  a  customs 
duly  is  called  an  indirect  tax  because  it  is  assumed  that 
the  importer  will  recompense  himself  by  charging  an  in- 
creased price  on  the  article.  But  in  point  of  fact  neither 
of  these  statements  is  wholly  true  ;  and  each  of  them  may 
become  under  certain  conditions  largely  untrue.  To  take 
one  instance  among  many,  the  attempt  to  tax  the  lender 
for  money  loaned  on  real  estate  mortgage,  just  so  far  as 
it  is  successful  tends  to  raise  the  rat-is  o£  interest  de- 
manded on  such  mortgages.  Though  nominaUy  a  direct 
tax,  it  is  about  as  completely  shifted  as  auy  tax  can  be. 

The  most  important,  and  at  the  same  time  most  per- 
plexing, problem  in  dealing  with  tax  «tion  from  an  eco- 
nomic standpoint  is  to  study  the  laws  waich  govern  this 
shifting  incidence  of  taxes.  Yat  the  ordinary  classifica- 
tion ot  taxes,  as  direct  or  indirect,  assumas  that  this  is 
solved  at  the  outset  by  the  light  of  nature.  Nothing 
can  be  further  from  the  truth.  If  we  take  tb.esa  words 
in  their  obvious  meaning,  we  make  an  unwarranted  and 
dangerous  assumption.  Prof.  Ely  knows  his  subject  too 
well  to  make  this  mistake,  and  takes  pains  to  say  at  some 
length  that  he  uses  them  in  a  Pickwickian  sense.  Yet 
even  he  cannot  at  all  times  free  himself  from  the  dam  • 
aging  effacts  of  his  phraseology  ;  and  those  who  know 
less  about  the  subject  than  he  will  almost  certainly  think 
that  these  words  are  used  in  their  obvious  raeaning,  and 
act  accordingly. 

Every  man  who  has  bad  anything  to  do  with  efforts  to 
reform  tax  laws  knows  how  persistent  are  errors  of  this 
kind.  The  average  legislator  believes  that  every  so  called 
direct  tax  will  have  the  effect  it  is  intended  to  have,  and 
is  not  open  to  further  argument  on  the  subjait.  Yet  in 
actual  practice  the  intention  of  the  law-maker  is  far  from 
determining  the  actual  result  of  the  law.  Taere  is  always 
more  or  less  attempt  at  evasion  ;  and  the  indirect  results 
of  this  evasion  are  often  the  chief  element  in  determining 
the  character  of  the  tax  itself.    Some  taxes  are   evaded 


August  23,  1888.] 


THE    CHRONiriLK. 


213 


bytaaabood  or   r>7  error  on   toe  purl  of  mo  aaWMiors; 

some  by  rpadj'iBimeDt  of  business,  wh«it  capital  aceks 
iDvestnieDt  in  new  directions  to  avoid  tbe  tax;  wbilu 
some  are  sbified  by  changes  in  price  and  other  elitmen's 
of  cost.  In  many  iusiaoces  this  process  may  praoticslly 
defeat  tbe  intention  of  the  tax;  in  many  others  it  will 
produce  hardship  out  of  all  proportion  to  tbe  gain;  while 
in  some  cases  it  may  be  incidentally  beneBcial.  Without 
lome  knowledge  of  thete  processes,  the  best  intended  tax 
legislation  may  produce  tbe  worst  result?. 

Hnre,  again,  Professor  Ely  sees  the  danger,  but  fails  to 
adopt  the  course  woicQ  would  prevent  others  from  falling 
into  it.  Hh  quotes  with  approval  the  epigram  of  the 
Connecticut  Taix  Commiesion  about  "  a  law  vnich  mny  be 
"  a  burden  on  the  conscience  of  many,  but  is  a  burden  on 
"  tbe  property  of  the  few;"  but  he  gives  countenance  to 
the  procedure  which  lesults  in  such  laws  by  making  n3m 
inal  or  theoretical  fquality  the  first  immediate  principle 
of  taxation.  Tbat  it  is  an  all-important  ultimate  obj'Ct, 
so  man  would  deny;  but  equality  is  one  of  those  unde. 
finable  and  evasive  things  which,  like  happinesp,  cannot 
be  attained  by  making  them  the  immediate  otj'iict  of  pur. 
suit. 

It  is  not  true  that  efficiency  is  more  important  in  a  tax 
system  than  equality;  but  it  is  alruost  certainly  true  that 
tbe  attempt  to  make  a  fax  system  efficient  results  in  a 
greater  measure  of  equality  than  if  equality  itself  be 
blicd'y  puisued  first,  last  and  all  tbe  time.  Tbe  greatest 
inequalities  in  almoEt  every  tax  system  are  due  to  tbe 
«Sort  to  produce  results  which  we  really  cannot  accom. 
plish.  If  a  tax  is  laid  on  all  without  discrimination,  even 
if  it  be  at  Gist  a  somewhat  unfair  one,  trade  and  priceg 
soon  adjust  themselves  to  the  new  conditions;  but  if  some 
escspe  while  others  do  not,  it  produces  a  permanent  ine- 
quality and  hardship  for  which  no  adjustment  is  possible 
And  tbe  worst  of  it  is  that  those  who  escape  the  burden 
of  a  nominally  fqual  but  really  inefficient  tax  are  the 
classes  in  the  community  who  least  deserve  such  exemp- 
tion. 

Such  are  the  almost  inevitable  results  of  a  habit  of 
thought  which  puts  at  the  beginning  what  can  only  come 
at  the  end.  It  would  surt-ly  be  far  better  and  more  prac- 
tical to  begin  by  classifying  taxes  according  to  the  ok  jects 
against  which  they  aie  assessed;  to  study  the  different 
methods  of  evasion,  and  trace,  as  far  at  we  can,  their  less 
obvious  but  often  more  important  results.  Toen,  and  uoi 
till  then,  we  shall  be  able  to  lay  how  far  different  taxes 
are  direct  or  indirect.  Toen  perhaps,  but  at  any  rate  not 
till  then,  we  r^D  judge  how  far  a  tax  secures  a  fair  measure 
of  actual  I  qnahty,  as  distinct  from  that  merely  nominal 
equality  wbich  is  the  worst  form  of  inequality.  Tne 
attempt  to  anticipate  these  matters  at  an  earlier  stage  in 
tbe  discussion  simply  creates  confusion,  most  radical  and 
dangerous,  in  the  minds  of  those  who  know  least  about 
tbe  facts  in  the  case. 


TE£  IMMIQtiAllON  MOVEMENT— ITS  CHAR 
AGTMR  AND  EXTJiNT. 
The  revelations  before  the  Congressional  Immigration 
Committee  make  it  questionable  whether  the  additions  to 
our  population  by  immigration  m  recent  periods  have 
been  as  dtwirable  as  has  been  supposed.  Nevertheless 
it  is  always  ii.teresung  to  note  the  siza  of  the 
immigration  movement  and  its  character  and  com 
position,  as  also  the  changes  which  are  taking  placd  in  it 
from  time  to  time.  The  icquiry  is  especially  pertinent, 
moreover,  at  this  period  because  the  Government  has  re- 
cently puolished  some  of  the  figures  for  the  fiscal  year 
aided  June  30, 18S8. 


Tne  immigration  into  tb«  Uuitod  8.4u«a  for  tals 
late  year  was  not  the  largest  ever  reached,  bat  it 
is  safe  to  say  that  it  ba«  been  only  ono«  or 
twice  exceeded  in  onr  entire  history.  Tne  full  or 
6nal  fixtures  have  not  yet  been  published,  but  at 
the  principiil  ports — that  is,  New  York,  B  >8T.on,  P  lilaiel- 
pbia,  Biiliimore,  New  Orleans  and  Son  FranciMo — '.he 
arrivals  for  the  twelve  months  are  stated  at  539,8  H.  We 
are  told  that  the  arrivals  at  these  ports  usualljr  comprise 
a^out  98  per  cent  of  the  immigration  movement  into  the 
entire  country.  If  the  same  proportion  should  hold  good 
fot  tbe  year  under  review,  the  total  for  the  twelve  months 
would  thus  reach  somewhat  over  5  )0,000. 

On  this  basis  there  have  been  three  other  yars  with 
larger  aggregates — namely,  1880-1,  1881-2,  and  1882-3 — 
but  tbe  statement  needs  qualification  to  some  extent. 
Since  three  years  ago  the  method  of  conapilauoa  has  been 
changed.  Up  to  the  end  of  the  fiscil  year  18S5  the 
figures  embraced  arrivals  from  the  British  Njnh  Ameri- 
can provinc.'S  and  from  Mexico.  Now  they  do  not.  Taere 
IS  no  law  bearing  upon  the  collectioa  of  statistic)  regard- 
ing  immigrants  coming  into  the  Uaited  S  aes  overland 
from  neighboring  countries,  and  in  tbe  absence  of  such 
provision  the  figures  regarding  those  countries  have  been 
found  to  be  imperfect,  indefinite,  and  unreliable,  so  that 
It  has  been  deemed  best  to  exclude  them  altogether.  The 
arrivals  through  Canada  of  course  constituce  the  main  ele- 
ment in  tbe  calculation,  as  comparatively  few  peraoos  come 
across  from  Mexico.  For  the  latest  year  for  which  re- 
turns in  the  old  way  were  made — namely,  1884-5 — 
38,291  immigrants  were  designated  as  haviug  come  from 
British  North  America.  But  in  the  years  preceding  the 
number  was  very  much  larger,  having  been  60,584  in 
1883-4,  70,241  in  1882-3,  98,295  in  1881-2,  and  125,391 
in  188U-I.  Taking  these  amounts  out  of  the  aggregate! 
of  the  years  to  which  they  belong,  and  a-sumiDg  that  the 
total  for  the  late  year  will  be  550,000,  the  following  is  a 
comparison  of  results  on  that  basis,  back  to  1881. 

188H.   1R87.   18«6.   1885.   1884.   1883.    1882.   1881. 
550,000  490,109  334,203  357,055  458,u08  533.0^1  690,697  544,040 

In  Other  woids,  made  up  in  that  way,  the  1888  move- 
ment is  larger  than  that  of  any  other  year,  barring  only 
1881-2  when  the  aggregate  was  exceptio  lally  heavy.  In 
tbe  following  we  give  the  arrivals  for  thirty-eight  years, 
just  as  reported  by  the  Bureau  of  Statistic.4,  that  is 
including  the  immigrants  from  Cinada  and  M  xico  up  to 
the  end  of  1884-5,  and  not  since  then.  For  greater  con- 
venience, and  to  make  the  comparisons  more  valuable  and 
instructive,  we  have  arranged  the  yean  in  five  year 
periods. 

IMMIGRATION  MOVEMENT  ISTO  UmTBD  STiiTSS  FOR  THIRTT-BIOHT  IISiJM 


Pertod. 

So.  Of 
Immiffr^ts 

P«r(oa. 

So.ot 
ImmiQ'  Vs 

Feriod. 

If  a. of 
Immitr-U 

I'r.  f»i.  Oec.31 
1861*     

879.46f 
S7l.«0a 
8«<>,«45 
427,833 
200.877 

l"r.ei«J.D.e  81 
lb65 

847.463 
7»S.WW 

106,118 

2f8,9B7 
182,189 
352.i«8 
38:.2i'3 

rr  ei.d.  J'n<30. 
1878 

160  985 

18.2* 

1853" 

Sjean 

Janl  eoJ'ntSO. 
18«6 

rr.  tnd.  J'ne  80. 
IM«7 

I8i7.        

I87M 

141.857 
I38.4e» 
177.835 
467.857 

isoi* 

IH79        .  . 

IHiS*  

IHSv) 

5;eani 

1R81 

5year« 

1836  

1,748,424 

195,'-67 
24«.»4a 
119,501 
118,HI« 
150.^37 

i,aeo,3H 

18.>7 

669,431 

)RS8 

1870 

4«Teara 

1871 

l^^1^.... 

18T3 

\H*t 

78-.p»a 

1,4>.7.>1SI» 

881. 3S0 
4114 .806 
49'.»>3 
813.18)8 
287,  98 

iHC4 

61-<.60t 

Srearf 

83I.1S<> 

89.724 
89.1)07 
174,»--4 
191.1t8 

6ye»r» 

IfX^t 

1887* 

ii,>73,ee8 

l87» 

ss4.ao8 

49IM05 

18.M 

18rt3 

1875 

Syeara 

1804 

l.72B,7»0 

18S8+ 

ISW.^IS 

'  In  these  yotrsiminigrauts  were  not  dlstluguUhed  fioin  other  paa- 
Bcnger^.  ,        .  «^^  .. 

I  .>oi  liicludlUK  In  these  yar*  the  tmm'graiita  »ri1vlu(t  tniin  Britttk 
Norm  Americiiii  pruviii.-.  8  a  .d  from  Moiico,  wliio  <  to.  the  y  ar  on  .ed 
J   ue3',  1-85  (ihol.-iKt  year  reported),  rrark  d  3S..iU. 

;  ItoiurBs  lor  1888  do  not  luclude  a  tew  mluor  viucunuOld  rloU  wUIca 
k»vu  uu(  r«t  leportt^d. 
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During  the  last  two  years  the  movement  has  been  a 
growing  one,  just  as  previously  it  had  been  a  declining 
one  since  1881-2.  As  against  the  539,818  foreigners  who 
were  landed  here  in  1887-8  (or  550,000  if  we  allow  for 
the  minor  customs  districts  from  which  returns  have  not 
yet  been  received),  the  number  in  1886-7  it  will  be  seen 
was  only  490,109,  and  in  1885-6  only  334,203.  The 
changes  from  year  to  year  are  largely  influenced,  as  we 
have  pointed  out  on  other  occasions,  by  the  changes  in 
the  business  conditions  ruling  here,  a  period  of  prosperity 
being  sure  to  bring  increased  arrivals,  and  a  period  of 
adversity  or  relapse  decreased  arrivals.  The  influx  was 
never  so  great  as  during  the  five  years  from  1879  to  1884 
when  over  three  million  aliens  (including  those  from 
Canada  and  Mexico)  landed  here,  but  even  in  this  period 
a  decline  had  already  begun,  fue  maximum  of  788,992 
having  been  reached  in  1882,  from  which,  owing  among 
other  causes  to  the  less  satisfactory  state  of  trade,  there 
was  a  decline  in  1883  to  603,322,  in  1884  to  518,592,  and 
in  1885  a  still  further  decline  to  395,346.  Tiie  rise  noted 
since  then  has  followed  the  revival  of  industrial  activity 
which  began  with  the  trunk-line  settlement  in  1885. 

But  it  will  be  asked,  what  is  the  composition  and  char- 
acter of  the  present  immigration  ?  Is  it  to  a  great  extent 
of  the  undesirable  class,  or  is  it  still  made  up  largely  of 
the  classes  which  are  considered  a  welcome  addition  to 
the  population  of  the  nation  ?  The  only  answer  that  can 
be  given  to  this  question  is  that  found  by  a  study  of  the 
nationality  of  the  immigrants.  There  are  certain  races 
and  nationalities  which  we  know  by  experience  will  gen- 
erally yield  good  citizens,  and  contributions  |f rom  whose 
stock  therefore  we  are  glad  to  get  as  a  rula  On  the  other 
hand  there  are  other  races  and  peoples  waose  characteris- 
tics are  such  that  we  had  much  rather  they  would  stay  at 
home.  Judged  by  this  criterion,  we  should  say  that  the 
great  body  of  immigrants  arriving  here  were  still  of  the 
better  kind.  For  instance,  of  the  539,818  from  all 
countries  for  the  late  year,  no  less  than  180,766  came 
from  Great  Britain  alone,  while  109,624  more  came  from 
Germany,  and  72,915  from  Swedearand  Norway.  Tnen 
there  were  25,884  from  Austria,  7,737  from  Switzerland, 
5,845  from  the  Netherlands,  8,981  from  Denmark  and 
6,427  from  France.  Taking  now  the  types  which  do  not 
commend  themselves  to  special  favor,  Italy  has  sent  more 
than  ever  before,  and  yet  the  number  was  only  51,075,  or 
less  than  10  per  cent  of  the  total  arrivals  for  the  year. 
From  Bohemia  and  Hungary  the  arrivals  were  but  19,927. 
Russia,  Finland  and  Poland  sent  39,233  together,  but  no 
more  than  5,826  of  these  (being  about  300  less  than  the 
year  before)  came  from  Poland.  The  following  compares 
the  1888  movement  by  countries  with  that  for  each  of  the 
six  years  preceding. 

COUJJTBIES  FEOM  WIUCU  IMMIGKANTS  ARBR-ED. 


CountrUt, 


EoKland  and  Wales. . 

Iretand 

Scotland 


ToUl  Great  Brttain... 

Oermaoy 

AnatrlA 

FniDW 

Bohemia  and  Ilucgary... 
KOMla,  Finland  i,  Tuland. 

Sweden  and  Norway 

Denmark 

Netherlands 

It«lr,*e 

Switierland 

Brttlib  North  Amretoa... 
All  other  conntrtea 


Grand  total. 


1887.      1886.      18*5. 


18W. 

74,OTVJ  60,"8«;  48,187  58,690 
68,3^0;  4e,ei9l  Sl,7e5  83,344 
I8,6(j«,  1S,126I     9,22F.      0,060 

181,718  118,548  109, W  la»,891 
106,8651  84,403124,44:'  179,«7« 
20,430    18.260|  U,574!   13,634 

6,034'  3,31bj  3,493  3,60S 
l».83o  12,4201  15,736}  28,037 
30,894  21,789  20,243i  17,285 
69,1061  40,610 

8,6244     ^'^^ 

4,506i     2,311 
47,622    2i,ni5 

5,ali(     4,806 


14,8321     8,S16' 


34,604  48,626 

6,100  9,202 

2,689J  4,1()8 

13,644  16,510 

B,896|  0, 

38,891  60,581 

9,127  8,812 


I88a 
^,Ti7 


81,054 


81,188'  76,432 
11,859!   18,937 


158,092|17»,123 
194,788'350,630 
10,923,  13,019 


4,S31, 
16,702 
11,920 
81,675 
10,319 

5,219 
31,:  92 
12,761 
70,»41 
14,051 


0,003 
15,531 
21,690 
03,708 
11,618 

9,617 
32,160 
10,844 
98,295 
46,054 


490.10B  834.203 '395..q41  S1H.5B2  B03.3v2l788.W2 


•  Not  ooUected. 


The  interesting  point  in  this  comparison  is  the  increas- 
ing prominence  which  the  British  Isles  are  assuming  in 
the  movement.  Neither  England  and  Wales  nor  Ireland 
is  quite  up  to  its  heaviest  previous  total,  but  Scotland 
shows  much  larger  arrivals  than  previously,  and  for  the 
three  together  the  aggregate  it  would  seem  is  the 
largest  on  record.  Germany  on  the  other  hand  is  becom 
ing  somewhat  less  prominent.  For  the  five  years  between 
1S80  and  1885  that  country  furnished  regularly  about  one 
third  of  all  the  arrivals  and  considerably  more  each  year  than 
the  British  Isles.  Now  for  three  years  Germany  has  sent 
less  than  Great  Britain  and  for  the  last  two  years  its  pro- 
portion of  the  whole  has  been  only  about  one- fifth.  The 
number  Of  Germans  coming  here,  however,  is  still  very 
large,  though  the  109,624  for  1887-8  compares  with 
250,630  in  1881-82.  In  1882-83  the  arrivals  from  the 
German  Empire  were  194,786,  in  1883  84  they  were 
179,676,  and  in  1884-85,  124,443. 

We  may  recur  for  a  moment  to  the  arrivals  from  the 
British  provinces  with  the  view  of  obtaining  some  idea  of 
the  probable  extent  of  that  movement.  Of  coarse, 
natives  of  Canada  do  not  figure  in  the  movement  to  any 
extent.  But  many  immigrants  from  Europe  pass  through 
or  enter  Canada  on  their  way  to  the  United  St,ates,  and 
it  is  this  circumstance  that  made  the  arrivals  in  that  way 
BO  large  in  many  of  the  earlier  years.  Tiiere  is  no  definite 
information  bearing  upon  the  recent  years,  but  figures 
relating  to  the  six  months  ended  June  30,  1888,  have  been 
published  by  the  Ontario  Immigration  Department,  which 
throw  some  light  upon  the  question.  It  appears  from 
this  statement  that  the  total  number  of  immigrants  arriving 
in  Canada  durillg  the  six  months  was  54,319,  of  which 
no  les3  than  40,455  went  to  the  United  S(.ates.  But  on 
further  analysis  it  also  appears  that  39,283  of  the  arrivals 
came  via  the  United  States,  the  explanation  probably 
being  that  they  were  immigrants  turned  over  to  the  Cana- 
dian roads  for  conveyance  to  their  destination  in  the  West 
by  certain  American  roads  which  had  taken  them  up  at 
some  United  States  port  and  carried  them  to  the  end  of 
their  routes  on  the  Canadian  frontier;  the  Grand  Trunk, 
for  instance,  gets  a  considerable  immigration  traffic  in 
this  way.  Now,  the  point  is,  if  these  immigrants  came 
via  the  United  States  then  they  must  have  been  counted 
at  some  United  States  port,  and  to  count  them  again 
would  be  duplication.  But  taking  this  39,288  from  the 
40,455  which  are  reported  to  have  gone  to  the  United 
States,  leaves  only  a  very  small  number  not  already 
included  by  our  Bureau  of  Statistics.  Without  making 
from  this  any  deductions  as  to  the  arrivals  from  Canada 
in  the  earlier  years,  when  such  arrivals  were  embraced  in 
our  Government  figures,  it  is  enough  to  say  that  at 
present  if  the  figures  given  are  any  guide  the  original 
entries  through  Canada  cannot  be  very  large. 


OUR  STATE  BOARD  OF  MEDIATION  AND 
ARBITRATION. 
Arbitration  as  a  permanent  means  for  effecting  a  settle- 
ment of  disputes  between  nations,  can  hardly  be  hoped 
for  till  the  peoples  of  the  earth  are  all  amenable  to  the 
highest  form  of  civilization  and  the  brotherhood  of  man 
becomes  an  acknowledged  reality.  Arbitration,  however, 
as  a  means  of  settling  disputes  in  the  industrial  world, 
belongs  in  a  somewhat  different  category,  and  is  begin- 
ning to  pass  out  of  the  realm  of  mere  fancy.  If  not  as 
much  progress  in  availing  of  this  agency  has  been  made 
as  could  be  w'shed,  we  must  remember  that  there  are 
many  inherent  difficulties  in  the  way  which  can  be  over- 
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come  only  very  slowly,  the  conditions  not  always  being 
propitious  for  the  trial  of  the  experiment,  while  tho  oper- 
ation itself  is  yet  in  a  great  measure  novel  and  not  fully 
underetcod. 

"We  are  prompted  to  these  reflections  by  the  receipt  of 
the  full  p'inted  report  of  our  State  Board  of  Mediation 
and  Arbitration.  This  Board  Has  had  only  a  brief  exist- 
ence, but  its  career  thus  far  has  been  very  satisfactory. 
It  was  originally  constituted  as  a  mere  arbitration  body, 
but  at  its  own  request  the  act  was  made  more  compre- 
hensive, and  since  March  10,  1887,  the  Commissioners 
have  combined  the  functions  of  mediation  with  arbitra- 
tion. The  change  is  more  important  than  might  be  sup- 
posed. The  original  idea  was  a  good  one.  It  provided 
that  dillerences  between  employer  and  employee  were 
first  to  be  submitted  to  a  local  board  of  arbitration,  com- 
posed of  members  selected  by  the  parties  to  the  dispute 
in  the  manner  described  by  the  act,  and  that  tho  matter 
was  not  to  come  before  the  State  Board  except  on  appeal 
from  the  local  board.  The  purpose  evidently  was  to  avoid 
having  the  authority  of  the  State  invoked  in  trilling  and 
petty  matters,  when  there  was  no  occasion  for  the  exercise 
of  its  authority,  or  before  the  time  was  ripe  for  its  inter- 
vention. It  is  easy  to  see  that  a  contrary  course  might 
impair  the  authority  and  usefulness  of  the  Board,  and  in 
a  measure  detract  from  its  dignity.  Presumably  there 
was  another  advantage  to  be  gained  by  waiting  till  after  a 
previous  attempt  at  settlement  by  the  parties  themselves, 
for  by  deferring  intervention  in  this  way,  by  the  time  that 
the  case  reached  the  State  Board  the  facts  and  merits  of 
the  same  would  be  well  digested  and  understood,  while 
the  lapse  of  time  would  be  sufficient  also,  it  might  be 
supposed,  to  place  the  contestants  in  a  more  conciliatory 
mood,  thus  preparing  them  to  receive  the  decision  of  tho 
State  authorities  with  good  grace,  whether  it  be  favorable 
or  unfavorable. 

But  however  beautiful  this  might  be  in  theory,  in  prac- 
tice it  did  not  work.  From  the  time  of  the  organization 
of  the  Board  on  June  2,  1886,  till  the  first  of  January, 
1887,  not  a  single  case  came  before  it  in  the  way 
provided  by  the  law.  It  is  possible  that  this  was  due  in 
part  to  the  fact  that  the  Board  was  not  then  well  enough 
known  nor  its  prestige  sufficiently  established,  but  a  much 
more  plausible  explanation  of  the  lack  of  cases  on  appeal 
ia  that  given  by  the  Board  itself  in  their  firet  report, 
namely  thai  in  most  instances  the  parties  to  a  dispute  are 
80  far  apart,  so  full  of  feeling,  and  so  hostile,  that  they 
will  not,  of  their  own  motion,  come  together  and  choose 
members  of  a  local  tribunal.  But  the  Board  was  by  no 
means  idle  in  this  interval.  It  found  that  it  could  render 
important  services  in  reconciling  employer  and  employt  e, 
and  to  this  end  they  devoted  themselves.  Tcey  also 
found  that  this  was  their  special  field  of  usefulness.  The 
only  trouble  was  that  their  services  in  this  way  were  ex- 
tra legal  in  character — that  is,  were  not  distinctly  sanc- 
tioned by  law.  Accordingly,  in  their  report  to  the  Legis- 
lature, they  recommended  that  the  law  be  amended,  and 
this  request  the  Legislature  heeded,  as  already  stated,  by 
passing  a  new  enactment  March  10,  1887.  This  new  act 
was  modelled  on  the  old,  and  retains  the  features  of  local 
tribunals,  with  an  appeal  to  the  State  Board,  but  also 
provides  for  the  direct  submission  of  cases  to  the  State 
authorities,  and,  besides,  gives  the  latter  power  to  inter- 
vene at  any  stage  of  the  dispute,  as  well  as  to  make  a  full 
and  complete  investigation — and  this  whether  requested 
to  do  so  or  not.  The  change  is  comprehended  in  the 
title,  which  since  then  has  been  "  S  ate  Board  of  Media- 
tion and  Arbitration,"  instead  of  simply  "State  Board  of 
Arbitration."     It  is  under  th's  new  law  that  the  Board 


make    their    flrat    report,  covering    the   calendar  year 
1887. 

To  our  knowledge  no  serious  fault  or  complaint  has 
been  found  with  the  work  or  action  of  the  Baard.  A 
number  of  other  State*,  besides  New  York,  have  laws 
bearing  upon  and  providing  for  arbitration  of  labor 
troubles,  though  only  in  Massachusetts,  we  believe,  is 
there  a  State  Board  a  great  deal  like  our  own.  It  is 
probable  that  as  considerable  sncceis  has  attended  the 
New  York  organization,  it  will  serve  as  a  pattern  or  copy 
for  similar  bodies  in  other  States,  and  this  makes  it  worth 
while  to  inquire  into  the  Eecret  attending  its  satisfactory 
working.  To  us  it  seems  one  of  the  reasons  is  found  in 
the  happy  way  in  which  the  Board  is  constituted,  and 
especially  in  the  attitude  of  the  member  representing  the 
labor  element.  It  is  no  disparagement  of  the  labors  of 
the  other  members  to  say  that  much  of  the  hard  work 
that  has  been  done  has  devolved  upon  Mr.  F.  F.  Donovan. 
He  has  been  what  might  be  called  the  more  active  member 
of  the  Commission — now  here,  now  there,  and  always 
ready  when  wanted;  the  other  two  members  remaining 
fully  advised,  however,  and  aiding  by  their  judgment  and 
understanding  in  reaching  correct  conclusions.  Mr. 
Donovan,  moreover,  was  a  real  workingo  an,  having  earned 
that  distinction  by  hard  and  conscientious  work  as  a 
journeyman  printer.  His  purpose  in  his  new  position  has 
been  apparently  to  avoid,  not  to  provoke,  strife  between 
capital  and  labor ;  and  the  Board  by  following  this  course 
has  promoted  the  interests  of  both,  and  likewise  gained 
the  respect  of  both. 

There  is,  however,  another  circumstance  that  explains  the 
success  which  the  State  Board  has  achieved.  It  is  this, 
that  the  act  creating  the  Board  was  drawn  on  lines  which 
have  commended  themselves  to  thoughtful  and  conserva" 
live  men.  It  has  been  the  experience  of  recent  years  that 
wherever  governmental  tribunals  are  established  with 
limited  functions,  chiefly  advisory,  and  without  any  arbi" 
irary  or  extreme  powers — reliance  being  placed  upon  in' 
voking  the  aid  of  a  sound  public  opinion — great  success 
has  attended  the  endeavor.  This  has  been  the  case  with 
railroad  commissions,  and  is  proving  so  in  other  case?,  the 
eilect  of  a  contrary  policy  being  just  now  illustrated  in 
the  action  of  some  of  the  Western  State  Railroad  Com. 
missions.  The  powers  of  the  New  York  Board  of  Arbi- 
tration are  limited  and  circumscribed.  They  cannot  force 
arbitration  upon  any  one.  "When  they  act  as  arbiters, 
they  do  it  with  the  consent  of  both  parties.  But  they  can 
make  investigations  and  help  form  a  healthful  public 
opinion  in  that  way,  while  by  acting  as  mediators  they 
can  in  many  instances  bring  the  contestants  together  and 
avoid  strikes,  lock-outs,  etc.  This  is  their  main  field  of 
usefulness — in  seeking  to  bring  about  harmony,  concilia- 
tion and  compromise,  and  making  suggestions  and  aiding 
and  advising  to  that  effect.  It  is  to  the  credit  of  the 
Board  that  they  early  recognized  that  fact,  as  is  evidenced 
by  the  circumstance  that  in  their  report  of  January  1, 
1887,  they  gave  expression  to  the  view  that  mediation  was 
in  some  respects  more  important  than  arbitration,  espe 
cially  at  the  outset  of  a  difficulty. 

It  is  of  course  unnecessary  to  speak  of  the  advantages 
of  arbitration  and  conciliation  over  the  old  weapons  of 
strikes  and  lock-outs.  The  report  before  us  states  that  the 
distinguishing  feature  of  the  industrial  troubles  of  1887 
was  not  in  disagreements  as  to  wages,  but  upon  the  ques* 
tion  whether  employers  should  control  their  several  manu- 
factories and  enterprises,  or  whether  employes,  "combined 
"  in  organization  of  trades  of  a  common  nature  or  of  all 
"  natures,  should  exercise  a  power  of  control  and  direc- 
"  tion,  and  of  limitation,  over  the  labor  in  such  manufac- 


I  216 


THE   CHRONICLE. 


iST'     [Vou  XLTn. 


July    6 
•■     IS 


"  tories  or  en  erpnses.  ■  Toey  also  exoress  the  opiniuD 
that  neither  mediation,  arbitration  nor  invest'gation  is  of 
much  tue  where  the  Btiuggle  is  of  this  nature— that  u, 
for  mastery  and  control.  But  that  form  of  contest  will 
soon  be  settled,  just  as  the  boyco  t  craze  has  been  settled, 
for  there  can  be  but  one  outcome  to  the  question  whether 
»n  emp'oyer  or  his  men  shall  manaae  his  business.  "Wh^n 
that  bag  bet-n  finally  and  satisfactorily  put  to  rest  the 
merits  of  mediation  and  arbitration  in  settling  ordinary 
difieretcrs  will,  we  may  sufpose,  become  more  generally 
recognizsd  tnan  they  yet  have  b"en. 

gilo  aetavjjs  ©0  mmcrclaX  ^uetts^^ewB 

[From  oar  own  oorre8pondent.J  London 

London,  Aug.  11, 1888. 
On  Thursday  this  week  the  Bank  of  England  Directors 
raised  iheir  rate  of  discount  from  2}4  to  3  per  cent,  it  having 
previously  stood  at  2ii  per  cent  for  a  period  of  idne  weeks. 
Consequent  on  this  movement  the  joint-stock  banks  Immedi- 
ately raised  th  ir  rate  of  allowance  on  deposits  to  IJ^  per  cent 
at  notice;  while  the  discount  houses  raised  their  rates  to  l}4 
per  cent  for  money  at  call  and  1^4  per  cent  at  notice— an  a'l- 
vance  of  %  per  cent  in  the  case  of  the  banks  and  of  U  per 
cent  as  to  boti  cull  and  notice  money  in  the  case  of  the  dis- 
count houses.  Generally  speaking,  the  action  of  the  Bank 
Directors  in  raising  the  rate  has  been  approved  in  bankina 
quarters,  especially  because  of  the  very  low  state  to  which  the 
stock  of  bullion  has  fallen  and  the  existing  demand  for  gold 
for  shipment  abroad. 

The  reason  why  the  Bank  did  not  raise  its  rate  at  an  earlier 
date  has  become  apparent  this  week.     Quite  recently  not  far 
short  of  £400,000  was  sent  to  this  country  from  France,  and 
this  week  nearly  half  a  million  sterling  has  been  taken  out  of 
the  Bank  of  France  by  one  of  the  leading  firms  interested  in 
South  American  loans.    Consequently  it  appears  that  a  de 
mand  for  some  £900,000  which  in  the  ordinary  course  would 
have  gone  to  the  Bank  of  England  has  been  supplied  by  the 
complaisance  of  the  Bank  of  France  Directors,  while  further 
requirements  for  shipment  have  in   part  been  met  bv  the 
scraping  together  of  supplies  in  the  open  market.     For  the 
week  ended  Wednesday  the  foreign  withdrawals  from   the 
Bank  rf  England  reached  a  total  of  only  about  £23,000,  though 
the  Bank  return  shows  a  decrease  of  over  £500,000  in  the  bul- 
lion item,  the  diflference  between  £23,000  and  £.iOO,000  being 
due     to     internal    currency    requirements.      Beyond    this 
£480,000    in    gold  taken    for  the  provinces    there    was  an 
expaision  of  over  £100,000  in  the  note  i  irculation.     There  are 
two  reasons  for   ihe  sudden  and  considerable  expansion   in 
borne  requirem>-nts.     One  is  that  gold  was  taken   from  Lon- 
don t~>  the  vicinity  of  Nottingham  in  cons-quence  of  a  small 
bank  failure  in  thatctunty,  andtheothtris  that  there  has  been 
a  sudden  change  from  constantly  wet  and  cold  weather   to 
brilliant  sun^hin•',  and  thousands  of  persons  who  had  delayed 
taking  their   hoUdayn  have    hurried   into   the  country   ad 
abroad.    The  withdrawals  of  cash  for  the  accommodation  o 
traveler*  h  s  b  en  on  a  very  large  scale.     Undoubtedly  the 
home  demand  had  much  to  do  with  the  action  of  the  Bank 
Directors.    At  the  present  lime  the  Continental  exchange 
are   pretty    clo-e    to   points  which    would  make  proQtable 
the  sending  of  gold  to  this  coun>ry,  while  South  Aaiencan 
houses  who  have  the  power  to  take  supplies  away  are  acting 
in  a  very  judic  ous  minner.    At  the  same  time  their  power 
to  drain  gold  from  th     Bank  still  exists,  and  the  position  of 
affairs  in  the  River  Plate  is  such  that  at  any  momeijt  orders 
may  come  for  the  shipments  of  considerable  amounts. 

There  is  another  f-ature  in  the  Bank  of  England  re'urns 
which  requires  watching  by  hose  engaged  in  monetary  trans- 
actions, and  tha-  is  the  diminishing  amount  of  the  market 
balances,  » hich  practically  may  be  gauged  by  the  item  of 
"other  deposits"  t'<re  given.  These  at  the  presen- 
time  stand  at  abou'  £24}^  mllions  in  contrast  with  £  4^ 
millions  last  year.  The  Bank  has  lately  been  taking  some  of 
the  superabundant  supplies  of  money  oil  the  market;  tmt  in 
face  of  the  fact  tha'  we  a  e  doing  a  very  considerably  larger 
businets  -^t  present  than  at  the  corresponding  perioi  of  last 
year,  this  shrinkage  points  to  the  necessity  of  exercising  great 
caution  in  locking  up  money.  For  the  moment  no  one  feels 
any  serious  apprehensions  as  to  the  state  of  the  money  mar- 


ket; but  looking  ahead  a  little  it  should  be  recollected  that  we 
are  ext>D8ively  committed  in  loans  to  foreign  States  and 
colonial  governments,  and  have  to  meet  calls  of  over  £20 
millions  in  the  next  few  months.  The  usual  harvest  re- 
quirements for  payment  of  labor  in  connection  with  the  in- 
gathering of  the  crops  ar«  later  this  year,  and  are  likely  to  be 
extended  over  a  very  much  shorter  period  than  is  normally 
the  ca«e.  Trade  requirements  are  on  a  larger  scale,  both 
from  the  expansion  of  business  and  from  the  fact  that  prices 
are  in  some  directions  appreciably  higher  than  a  year  ago,  re- 
quiring the  u<ie  of  more  money  in  carryiag  on  transactions. 
Nor  is  this  confined  to  trade  transactions  alone;  it  is  also  true 
of  the  stock  markets. 
The  rates  for  money  have  been  as  follows: 


Opm  market  rata. 


Bank  BiOa. 


Three 
Months 


il4  1W«  - 

2«  IH'.  1^ 

"      £0  2«  IH-  IH 

"      27  2ii  l?i«H» 

Aug.    3  iii'^HfgfU. 

"      10  3     2H'<t  — 


Four 
Month! 


Six 
Months 


iH«  -  i;ia 

iH»  -  2  a  • 

lt«»  -  2    <3 

2  a  -Ian* 


Trade  Bills. 


Three 
Months 

i*r«2 


^'ir        Sir 
MonthslMontbs 
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(»2i(|  2    @2^ 
1«J2V<'2    <»242M*2« 
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Interest  allowed 
for  deposits  by 
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market  rates 


Joint 
Stock 
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1 
1 

1 
1 
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7  to  14 
Day. 
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«U  -I 
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1X1K-1M 
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The  Bank  rate  of  discount  and  open 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bates  of 
Interest  at 


Paris 

Berlin 

Krankfort 

Hamburg 

A-msterdam .... 
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Madrid 

Vienna 

St.  Petenburg. 
Qopenbagen.  .. 
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4 
i 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  tha  price  of  consoh,  &o., 
compared  with  the  last  three  years  : 


Olronlatlon 

Evjbllc  depoilta 

other  depoaiu 

OovemBient  eecoritlea 

Otber  aecarttlea 

Reserve  of  notea  and  ooin. 

Coin  and  bolHon 

Prop,  assets  to  liabilities. . . 

Bant  rate  

Console 

Clenrlntf-House  return 


1888. 


25.S41.B4l) 
8,364,5.i9 
a4.:-91.10:) 
16.387,390 

18,640.13^ 
10,958.160 
20,099,800 

3  p. 

lOOVi 
99  673.000 


1887. 


£ 

S6.239.750 
2,909.301 
24,734.410 
15.345.4z4 
19,097,295 
11,28  1,G0J 
20,773,655 
40« 
3  i».  1. 
101  9-16 


1880. 


1885. 


£ 

25.427.745 
8.353,541 
24,425,241 
!4,l«8,S-0 
19,979,13^ 
11.752,3  1 
21,4J0,07() 
42 

2H    0.0 
lOlM 


105,152,000  lOO.aiS.'iOO 


25,S'>8.9S0 
4,373,120 
80,183,424 
15,898.888 
81,281,243 
16.40  !,012 
2S.l81,t>9t 

44^ 

2    P.O. 

»8M 
98.J49,0OO 


Messrs.  Pixley  &  AbeU  write  as  follows  on  the  state  of  the 

bullion  market : 

Oold-Tlie  recent  demand  for  gold,  to  wli'ch  we  liave  drawn  attention 
diirini'  the  vast  f.w  weeks,  still  continues  a  d  amv  Is  are  readily  »>''a- 
The  Bank  has  received  durlnittho  week  £7-2,0o0.  and  ..as  sold  £7.% 000. 
of  Which  £(i-),<)00  is  for  south  America  The  bulk  ..i  the  reniaiiid  r  will 
he  paid  back  ;«  the  Bank.  ArnvaU  Have  bee.. :  f  ;■!,:"'';"•"  J'lfoiS' 
dies  £  it- ,000  from  New  Zealand,  £3.000  from  (  hih;  total,  £80,000. 
Per  P,  AC),  steam. r  to  Calcutta,  £5,000  In  sover.igus, 

Silver-Silv  r  has  be.11  quoted  at  41  15-l_e<t.  Jo^lho  week^  hnt^at  «iU 

New 
to 


rate  there  have  he.  n  very  few  sellers,  and  the  market  clscs  tirm.  1 
aiTivaU  h..ve  been:  £16.000  from  West  Indies,  i'i -,000  Horn  N 
York,  £HO,000  fiom  (hill;  tota  ,   £  01,000,      Sh  piied  jer  P.  &  O. 


Calcutta,  £14,700; 
Mexi.'an  Dollars- 
market  is  qiuto  inactive. 
Verona  to  the  Straits,  £51,300, 


to  Japan,  £10,000.  ..,,,>, 

few  trausacllous  have  taken  place  at  ai^ad. 

About  £3,OjO  arrived  from  Vera  Cruz. 


The 
Per 


The  quotations  for  bullion  are  reported  as  follows  : 

GOLD. 

8ILVEII, 

London  Standard. 

Aug.  9. 
e.     d. 

Aug.  2. 
s.      d. 

London  Standard. 

Auij.S. 
d. 

Aug.i. 

d. 

Har  gold  fine 01. 

77  10 

77  10 

Bar  silver oz. 

41 15-in 

42 

Ba    Kold,  oontaln'g 

Bar  silver,  contain- 

20d*t sllTer..os. 

77  11 

77  11 

ing  Sg's.  gold. 01.    42  5-16 

42»« 

^pan.doubl'  runs  .02. 

■alio  silver ni.    »6K 

46  5-ie 

3.Am,d»ablooDs.oa. 



Mexican  dol- . . ..  <t.    41X 

41« 

The  Board  of  Trade  re  urns  issued  this  week  show  a  con- 
si  ierable  increa  e  in  tue  .xpor  trad-.  The  to  al  shipments 
of  the  month  exceed  those  of  July  last  year  by  about  8^  per 
cent,  while  for  the  seven  months  the  percentage  increase  has 
b.en  almost  the  same.  As  rega  ds  th--  seven  months'  busi- 
ness, all  th"  importan'  departmentsof  trade  showi  creases,  in 
some  cas^s  of  considerable  magnitude.  The  exports  of  ma- 
chinery and  mill  work  in  the  seven  months  reached  £7,369,000, 
showing  an  increase  of  £1  293,000.     The  increase  in  the  ship- 
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ments  of  metals  >n(l  hardware,  mac' inery  excluded,  h'-s 
teen  £9,077,000.  the  total  Btiipments  being  of  the  value  of 
£31,684,000.  Th»re  has  been  a  marked  development  of  the 
re-export  trnde,  the  total  exports  of  foreign  and  Colonial 
produce,  that  is  transit  tra'^e,  for  the  month  of  July  bei"g 
£6,.511, 000,  showing  an  increase  of  £960,000,  or  over  17  per 
cent;  while  for  the  seven  months  the  increase  has  been 
slightly  over  8  per  cent.  It  is  somewhat  remarkable  to  find  in 
the  returns  that  the  entries  and  clearances  of  shipping  for  the 
seven  months,  though  showing  mcr-aaes,  do  not  show  any- 
thing like  the  increases  that  miuht  have  been  expected  from 
the  steady  revival  in  the  export  trade. 

The  entries  and  clearances  of  shipping  (7  months)  compare 
as  under  in  tons: 

Entrifn,  Clenranrrt. 

1888 lS.27fl,0O0  17,7:f7.000 

1887 14.8-'7.000  17.062.000 

I88tf 13,884,000  10,429,000 

Shipowners  are  very  well  satisfi  d  with  the  present  rates 
for  freights  and  the  outlook  for  business,  and  a  good  many 
orders  for  new  vesse's  have  lately  been  givf  n  out  in  the  north 
of  Englnnd.  With  regard  to  general  trade  movement,  the 
foUowi  g  figure^  indicate  that  the  export  trade  has,  month  by 
month,  shown  increases: 

Erporlt.  1888. 

January *18,.583.671 

Ffbraary 18.092.423 

March 19  0«7.307 

April 17,735.471 

Mar 19.27«,22.'i 

June 19,042,84.'$ 

July 20,762,178 


18S7. 

JHffrrenee. 

fl7.808.735 

+ 

£774,936 

17.255.133 

+ 

1,737,290 

19.002,083 

+ 

45,224 

16.41 1.6fl2 

+ 

1.323,8 '2 

16.4H7.83rt 

+ 

2,778.389 

17.320.441 

-L. 

1,722.404 

19, 1  81, 31(5 

+ 

1.580.783 

Pere.t. 

+     4-30 

1001 

•  o 

801 

16-80 

9-90 

8-20 


+   9,962.838     +     8'10 

trade  of    th<^  seven 


7  months....    £133.440.123     *123.477,2'35 

Among  the  featur-s  of  the  import 
months  are  decreases  of  about  £2,600,000  and  £300,000  in  v«lue 
of  wheat  and  flour  imports,  increases  of  jusr,  £3,000,000  in 
unrefined  sugar;  of  £830,000  in  tea,  and  of  £»,000,000  in  cop- 
per, vrhich  in  all  shapes  has  been  imported  to  the  value  thi-< 
yesr  of  £4,900,000,  as  against  £1,900,000  Ixst  year.  Tin  has 
fallen  off  of  late  in  consequence  of  lower  prices,  but  for 
the  seven  months  the  value  imported  has  been  £2,.'500,000, 
against  £1.333,000.  The  raw  cotton  imports  have  been  about 
the  same  in  value  in  both  yearn,  a  decrease  of  about  £1,7(10,000 
in  Indian  arrivals  being  more  than  counterbalanced  by  an  in- 
crease of  nearly  £2,000,000  in  receipts  of  American  cotton. 
Silk  has  increased  in  quantity  and  value,  the  imports  meas 
ured  by  value  being  nearly  30  per  cent  in  excess  of  what  they 
were  last  year.  Wool  a' rivals  in  seven  months  have  been  of 
the  value  of  nearly  £19,000,000,  ag'iinst  less  thnn  £18,000,000 
last  year  and  £15.250,000  in  1886.  The  imports  month  by 
month  were  as  under: 

Imparls.  1888. 

January £34,802,988 


February. 
March. 
April... 
M«y.... 

June 

July... 


29,5  2.776 
32,590,821 
32,tm8,6!l3 
30,370,775 
30,47>*,854 
30,706,412 


1887. 
£31.047.422 
28.513.994 
32,794,930 
31,149,925 
27,921,321 
27,'S55,217 
28.958,156 


DifTerence. 
+  £3;75.5,506 
-f  1,018,782 
—  2i)4,109 
+  948,768 
-I-  2.449,  54 
+  2923. H37 
+     1,74«,256 


Per  el. 
+  12-10 
+  3-50 
—  -60 
-I-  3-00 
+  8-70 
+  10  60 
-t-      6-00 


7months £220.398.519     £207,748,215      -t-£12.G50,304    +    6'10 

The  principal  imports  of  wheat  and  wheat  flour,  also  maize, 
for  the  first  six  months  of  the  years  named  have  been: 


Wlfat—  1888. 

From  Russia owts.  9.516,588 

United  St.ite/i— 

On  the  Atlantic 3,701,152 

On  the  I'aolHc 6.398.358 

Brttlah  East  Indies 2.907,-41 

Other  countriea 5,567,407 

Total  from  all  countrie*.. 28,091,356 
Whrat  M'lil  <it,d  F>(ntr— 
Prom  United  States      owts.     8.2«1.099 

Total  rrom  all  coui-tries 10,059  788 

Maize 14,648,184 


1887. 
1,717,382 

13  710,939 
0.735.3.'i3 
5,03l.4.'.7 
5,04^,772 


32,240,903         26.455,502 


1886. 
2,270.470 

6,!<57.669 
7,883,975 
5,7  1.268 
3,192.120 


8,717.655 
10.201.058 
20,094,719 


6,205,534 

>-,036,.573 

20,103,253 


An  expert  in  the  corn  trade,  wiiting  earlier  in  the  week, 
speaks  very  dolefully  of  the  crop  prospect  in  England, 
placing  the  wheat  yield  as  7  this  year,  in  contrast  with  1]  last 
year  as  th«  propurtion.  The  fine  w^ather  that  has  set  in  this 
week  will  arrest  much  damage  caused  by  wheat  being  "  laid," 
and  will  also  correct  the  effects  of  mildew  a'  d  rust.  Cut'ing 
h»8  commenced  in  some  parts  of  the  country.  Prices  have 
lately  b-en  grHdually  hardening,  but  there  has  been  little 
speculation  in  Mark  Lane. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-nine  weeks  of  the  Reason, 
compared  with  previous  seasons: 


ixrouTt. 

1887-8. 

1886-7. 

188.5-8. 

1=84-5. 

WlMat 

...OWt.  46.<;<iO,H24 

50,849.443 

46,943,'  70 

54,:i85.130 

Barley 

18,599,082 

15,-77,004 

9,728.969 

10,080.041 

DaU 

17,183,286 

13.204,0'»4 

10,234,'tl« 

12,173.522 

Peao 

2.871,335 

2,412„558 

I.9■<.^,9-0 

l,879,6.-.0 

2,6"n.l60 

2,434.687 

2.908,844 
2«.5H3,843 

3,J63,rtl4 

Indian  com... 

73.135.8  9 

29.2-1.768 

26,409,541 

Flour 

16,8i2,538 

15,904,350 

13,768,074 

1S,82S,S81 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1886-7.  188,Vfl.  1884-5. 

50.849,443  46.013,979  54,38,5,130 
15.904,350  I3,768.<»74  15,826.581 
30,886.963    30.987.788    39.021.637 


1887-8. 

lmi)ort«of  whnat.awt.  40.660,624 
ImiKirtA  of  Hour  .  ..16,812,588 
Salea  of  home-^own.  30,886,003 


Total 04,860,125    07.640,756  100  600,841  100.283,848 

1887-88.      1886-87,      18X5  6,       1884-85. 

Aver,  price  whnat .w*rk.  33*.    8(1     33s.  i:<l.    81s.    8(1.    33s.    64. 

Aver.  |irlo*  wheat SMMon.  30s.    8<1.    33*.    Id.    30a,    Od.    33a.    Zd. 

KbkIIsIi     PInaRclal    fliarliaia— **ar  oabi*. 

The  daily  closing  quotations  for  securities,  Sec.,  at  London > 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  34:3 


Londtn. 


Silver.  iMir  oi      d. 

Ounsois.new  2%perct8. 
do      for  account.  . 


Sat. 


42 

99tM 
99  %| 


FVoh  r«nt«a  (In  Paris)  fr.  83-73 


a.  8.  4'a8of  1891. 

II  8,  4s  of  1907 

Canadian  Pacltlo 

Ohio.  Mil.  &  St.  Paul.... 

Rrie  (uxunion  stock 

Illinois  Oeutral 

Pemis.vlvanla 

Phlla<l(Mphla  Sc  Heading, 
New  York  Central 


lOM 
131>4 
58^ 

7239 

27\ 
123 
55  J« 

25i>8 
109  Hi 


Uon. 


421,8 

996,8 

99% 
83-67  >« 
10,9 
I3II4 

59 14 

7-'»8 

277a 
123 

25^ 
10j% 


Tuet. 


9"»,a 

9938 
83-67I3: 
109 
131>« 

59'a 

7308 

23  >4 
123 

55% 

257g 
109% 


Wat. 


'.■i\ 


421  „ 

996,, 

991 
H3 
109 
131% 

59 

74% 

2h»8 

122  >« 
53  6« 
26 

111% 


Tkun. 


42 

996,8 
99  V 


frl. 


42 

99% 

897,, 


"3  57>fl'83-70 


109 
131% 
59 

?.(% 

28  ■< 

12ii* 

55% 

2^78 
1H38 


109 

131% 
58  »8 
73  >« 
20 
122 
5  % 
25% 

IIII3 


it'oiumerctalatid  l^iscellaneoas  Jl,etiiB 

National  Banks. — The  following  national  banks  have  been 
irganized  si'iee  last  advices  : 

3,920— The  First  National  Bank  of  Rock  Springa,  Wyom'ng  Territory. 

Capital,  ,$50,000,      Henry    O,   Batch.    Frasidant ;    A:igustlU6 

Kendall,  Cashier. 
3,921— The  First  Na  ioiial  Bank  of  Gibbon,  Nelirask.i.  Oapltiil.  «.'»0,000. 

James  H.  Davis,  President;  Horace  K.  Flint,  Cashl  -r. 
3,922— The  City  .Vntlonal  Bank  of   Balem.  N.  J      Cap  wl,  $100,000 

wmiam  T.  HilUard,  President ;  Biddle  Hiles,  --asher. 

Imports  and  Expokts  fok  tob  Week.  — Tno  iiutwrts  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an  in- 
crease in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,261315,  against  |7  249,  .73  the  preced- 
in<  week  and  $8,164,068  two  weeks  previous.  The  exDOrts 
for  the  week  ended  Aug.  21  amounted  to  $-').7.i7,5U  against 
f 4.850, 10.'  last  week  and  $5,217,0«2  two  week.s  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  go'ids)  Aug.  16  ani  for  the  week  ending  (for 
general  merchandise)  Au<.  17  ;  also  totals  aince  the  t>eginning 
of  the  first  week  in  January  : 

FOREIOM  I.MPORT8  AT    NEW  TORK. 


For  Week. 


Dry  Goods 

Glen'l  mer'dlse.. 

Total , 

Since  Jan.  1. 

I>ry  Goods , 

Qen'l  mer'dlse.. 

Total  33  weeks. 


1885. 


1886. 


1887. 


1888. 


♦2,939,679i 
6,012,1921 


$3,034,853 
5,.i75.200 


$3,553,049 
7,314.418 


$3,175,382 
6,085,933 


$8,951,871 

$63,983,0.S9 
178,081.846 


$242,.  64,885 


$8.610.053i  $10,867,467      $9,261,315 


$75,21  =',8.56 
!,!00,«98.S6S 


SSi.l  12.047 
222.610,921 


■^S4,776,752 
216,412,795 


$225,917,724  $302,722,908  $301,189,547 
The  following  is  a  statement  of  the  exports  (exclusive  of 
ipecie)  from  the   port  of  New  York  to   foreign  ports  for  the 
week  ending  Aug.  21,  1888,  and  from  January  1  10  date: 

EXPORTS  FBOU  KEW  TORK. 


1885. 

1886. 

1887. 

1888. 

For  the  week.. . 
Prev.  reported.. 

$6.10  .139 
202,880,216 

$6,429,910 
li»0,M9u,777 

$«,2 11,345 
188,111.972 

$5,757,531 
177.!182,325 

Total  33  weeks. 

$208,987,855 

$117,420,693 

$104,353,317 

$183,739,^56 

The  fBUowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  Yoi;Jj  for  the  week  ending  Au<.18,  and 
lince  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPORTS  OF  gPEOIB  AT  NEW  TORK. 


Gold. 


Great  Britain. 

France    

Germany 

West  I  miles.. . 


Mexico 

South  America , 

All  other  countriea. . . 


Total  1888.. 
Total  1887.. 
Total  1886.. 


£xporlt. 


Week 


$31,938 

4,4  O 

4.960 

10,287 

10,000 
2,643 


Since  Jan.l 


$6,364,276 

21.9iO 

6.322,975 

5,008,668 

4' 2.1' 3 
579,44' 


Importt. 


Week. 


247 
13,465 

5,515 


$64,228  $18,709,4.58        $19,227 

15,000       0.1»x.281     1.294.1578 

200    36,985,732        i34,  92 


Since  Jan.l. 


$1,768 

2,606.508 

936.867 

563.M82 

31.381 
221.209 
197,030 


$4,558,743 
9.  l>-,538 
3,722,055 


Silver. 


Great  Britain. 

Prance 

Oennany 

Weat  Imllea 

M(iiico 

■<ouih  America... 
Vll  other  countriea. . 


Total  1888.. 
Total  1887.  . 
Total  1886.. 


Exports. 


Week. 


$166,000 
6,000 


aificeJan.  1 


3,612 
508 


$176,210 
230.2961 
166.182 


$6,51  ..384 

3.  .6,959 

22.  68 

15 ',550 

51, .5.50 
456,157 


Imports. 


Week. 


9. 


$7,512,168 
6,750,067 
6.752.306 


453 

6.5(i0 

209 

65,   9S 


$62,!>6<> 

6.0'27 

65.160 


SirnxJan,!- 


$44,681 

111, '47 
85.578 

154,533 
23,883 
12  147 

774.588 


♦1.207.157 
1.387,889 
1,071.730 


Of  the  ab.>ve  imp.irts  for  th*-  *ee  m  18^■<.  $l.'iOO  *»'r« 
American  gold  0(  in  and  f6,6-"i9  American  cilver  coin  Of  *>»■ 
exports  during  the  same  time  $30,113  were  American  gold 
coin. 
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Oregon  Pacific— The  company  have  made  satisfactory 
financial  arrangements,  and  are  prooteding  with  another  100 
miles  of  the  road,  which  will  carry  the  line  over  the  Cascade 
Mountains.  This  work,  it  is  expected,  will  be  completed  early 
in  the  coming  year. 

Oregon  Railway  &  Navlgation.-The  statement  for  the 
year  ended  June  £0,  partly  approximate,  shows  the  following: 


1888  (Eft.). 

Oroas  earnings ^'?''S'n?? 

Opei-atlng  expenses 3,412,911 

Net  earnings $2,475,315 

Otberlncome 120,000 


Total  net $2,595,315 

FlxedcJxarges 917,150 


1887. 

$5,294,559 

2,964,920 


$2,329,039 
120,034 


$2,449,073 
915,968 


Increase. 

$593,607 

447,991 

$145,676 
dec.  34 


$145,643 
1,182 


Surplus $1,678,165 

DlTidends 1.440,000 

Bateof  dividend 6  p.  c. 


$1,533,715  $144,460 
1,560,000  dec.  120,000 
6>2P-  0.     dec.    ^p.  c. 


ever  developments  should  warrant  branches  to  coal  mines  In  proximity 
to  the  line. 

"The  Columbus  &  Rome.— There  are  fifty  miles  of  this  Hue  iu  opera- 
tion, and  a  tweuty-mile  extension  to  Newton  will  be  built  within  a  year. 

"The  East  Alabama. — There  are  tifty-seveu  miles  of  this  road  iu  oper- 
atiou,  and  it  is  to  he  extended  twenty  miles  farther  to  Wedowee,  in  a 
short  lime.  Wedowee  is  the  county  seat  of  Hand'  Iph  County,  Ahibama, 
and  tliis  is  a  good  cotton  rofiiou,  and  it  is  expected  to  draw  upon  rich 
ore  belts  lying  northwest  of  Wedowee. 

The  Eutaula  &  Clayton.— This  comprises  twenty  miles  of  roadway 
under  operation. 

"TheEufaula  &  East  Alabama.— Work  on  this  road  is  now  In  progress, 
and  a  portion  of  it  Is  being  operated.  It  Is  expected  to  c  .uuplete  the 
I  entire  line  of  forty  miles  as  far  as  Ozark,  and  have  it  iu  operation  by 
,  8epteml>er  1,  An  extension  of  twenty-live  miles  to  Elba  is  to  be  con- 
structed within  a  year  or  two  at  the  farthest,  aud  all  these  Hues  will  bo 
feeders  of  the  Savannah  &  Western  proper  from  Savannah  to  Columbus 
via  Americus." 

Southern  Pacific  Comi)any. — The  following  is  a  compara- 
tive statement  ot  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  June,  and  from  January  1  to  June  30.  The 
total  mileage  is  5,634,  against  5,507  last  year  : 


Balance sm-.$238,165     def.  $26,295        $264,460 

Last  vear  $40,964  was  charged  by  the  Oregon  Railway  & 
Navigation  Company  for  betterments,  making  the  total  deficit 
167,259  in  18;6-87.  The  $238,165  surplus  this  year  is  with  no 
allowance  for  improvements.  While  the  gross  earnings  for 
the  year  ended  June  30,  1888,  were  $593,667  greater  than  for 
the  preceding  year,  the  gain  in  net  earnings  was  only  $145,- 
676,  because  of  an  increase  of  $447,991  in  operating  expenses. 
It  is  officially  explained  that  a  large  part  of  the  inert  ase  in 
operating  expenses  was  due  to  the  fact  that  the  lessee  of  the 
company  made  liberal  appropriation  from  the  earnings  for 
improvemer  ts,  which  under  former  systems  of  railroad  book- 
keeping would  have  been  charged  to  construciion  account. 

Pliiladelphia  &  Chester  Valley.— The  reorganization  of 
this  company,  one  of  the  Philadelphia  &  Reading  dependen- 
cies, is  in  progress.  Mr.  Corbin  has  executed  the  new  mort- 
gage upon  the  property,  securing  an  issue  of  $500,000  of  bonds 
issued  in  two  series— one  of  $400,000  bearing  5  per  cent 
interest  and  the  other  ot  $100,000  bearing  4  per  cent.  The 
bonds  lun  fifty  years.  New  stock  will  be  issued  to  the  amount 
ot  $700,000,  and  it  is  likely  that  both  bonds  and  stock 
will  be  delivered  in  the  first  week  in  September.  The  road  is 
now  operated  by  the  Reading  Company,  and  was  bought  at 
foreclosure  by  Mr.  Corbin  a  few  months  ago  in  the  interest  of 
the  Reading. 

Railroad  Constrnclion  in  the  United  States.— The  num- 
ber of  miles  of  new  railroad  constructed  in  the  United  States 
during  the  six  months  from  January  1  to  June  30  in  the  present 
year  has  heretofore  been  stated  by  the  Chicago  Railway  Age 
as  3,320  miles  (See  Chronicle  of  July  14,  p.  50).  But  now  the 
Railroad  Gazette  of  this  city  makes  an  elaborate  compilation 
showing  each  road  on  which  new  milage  has  been  cocstructed 
and  making  a  total  for  the  six  months  of  only  2,937  miles. 
Here  is  a  difference  of  383  miles,  over  11  per  cent,  between  the 
two  statements,  and  it  behooves  the  Railway  Age  to  lay 
open  its  data  as  fully  as  the  other,  naming  every  road  on 
which  new  track  has  been  constructed  and  the  number  of 
miles  on  each.  S  atistics  in  lump  figures  can  never  be  sifted 
or  criticised,  and  the  statistician  can  only  fortify  his  totals  by 
giving  the  details  from  which  they  are  made  up.  In  some 
states  the  discrepancy  is  Urge;  thus  in  Georgia  the  Age  gives 
395  miles,  and  the  Gazette  only  189;  ia  Kentucky  the  Age 
gives  177,  and  the  Gazette  217><;  in  California  the  Age  has 
397  and  the  Gazette  only  330>^. 

Bailroads  in  New  York  State.— The  following  reports  for 
the  quarter  ending  June  30  have  been  received  by  the  State 
Railroad  Commissioners:  • 


— JV.  r.  tC  New  England.— , 
1888.  1887. 

Grosseamings $1,284,843    $1, 188,606 

Operating  expenses.       915,110         823,051 


^N.  r.  N.  S.  <t  Barl.-. 

1888.  18S7. 

$2,467,373    $1,931,135 

1,665,586      1,306,537 


Net  earnings. . . 
Other  income 


$369,733 
5,791 


$365,555 
5,401 


Total $375,521       $370,956 

Int.,  taxes  &  rental.       400,290        382,480 


$801,787 
35,860 

$837,647 
400,076 


$624,598 
21,931 


$646,529 
214,947 


Balance df.  $24,766  def.  $11,521  sur.  $437,571sur.$43 1,582 


^N.  T.  Okie,  a  St.  L.- 
1888.  1887. 

Gross  earnings $1,199,637       $948,968 

Operating  expenses.       952,246         770,752 


. FUchburg.—— — , 

1888.  1887. 

$1.250,62S    $1,277,651 
1,017,914         901,626 


Net  earnings. 
Other  income 


Total  income... 
Int.,  taxes  &  rental. 


$247,391 
4,281 

$251,672 
250,548 


$178,216 


$17^216 
•51,981 


$232,714 
11,033 

$243,747 
316,703 


$376,025 
19,854 

$395,879 
276,143 


B"laice sur.$l,124sm\$126,235     def.  $72,953sur.$119,734 

*  No  interest  charged  In  1887. 

Saranuah  &  Western.— The  consolidation  of  Southern 
roads  under  the  contiol  ot  the  Central  Georgia  which  was 
recent  y  effected,  embraces  the  following,  as  stated  by  Gen- 
eral Alexander  to  the  Savannah  tfews  : 

Ji^JlS.^i'n;!'  ^'■f'^  ■^  EUaville,  thirty  miles  of  which  are  completed, 
Sfo'iJ'fpT„°;"a^'lll?h"^.;i';i;^{:ui'.''^  ""''  ""•^"'^  construction,  whilhwHi 
4n'!3!«f  «»Ml"i^i;'  *  Wenero,  157  miles  now  being  operated.  Branches 
♦o  coal  fields  are  now  under  construction  aud  to  be  constructed  wher- 


-June.- 


~Jan.  1  lo  June  30.- 

1888.  1887. 


Gross  earnings—  1888.  1887. 

Paeiflc  system $2,950,619  $2,364,655  $16,602,073  $12,615,679 

Atlantic  system 771,095       687,333      5,454,277      4,514,517 


Total  gross $3,721,714  .$3,051,988  $22,056,350  $17,160,196 

Nel  earnings— 

Pacific  system $1,007,221  $1,142,943  $5,792,022    $5,420,838 

Atlautie  system 177,914       170,778  1.500,210          922,685 

Total  net $1,185,135  $1,313,721  $7,297,232    $6,343,523 

Rentals  leased  lines...         47,492  286,113 

Eeceipts  other  sources.         51,134  267,945 


Total  net  Income...  $1,283,761 
"Fixed  charges 1,740,934 

Net  profits. dt.$457,173 


$7,846,290 
8,224,640 

def.  $378,356 


*  Includes  Int.,  rentals,  additions  aud  betterments.  Cent.  Pac.  guar., 
taxes  and  II.  S.  dues. 

Tennessee  Coal  &  Iron. — The  net  earnings  for  six  months, 
February  1  to  July  31,  were  .|332,700  in  1888,  against  $394,- 
900  in  1887.  Interest  and  sinking  fund  charges  in  1888,  $333,- 
000,  leaving  a  surplus  of  $110,700. 


Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also 
issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imDorts  of  merchandise. 


IMPORTS  INTO  NEW  YORK. 


January... 
February  . 

March . 

April 

May 

Juno 

July 

Total... 


1888. 


Dry 
Soods. 


Qeneral 

Merchan- 

dUe. 


I 

15,530,74';    85,357,540  40,888,287 

14,399,498    30,484,130  44,783,632 

10,123,25^1  31,121,301  41,244,559 

11,117,537    27,377,727  38,405,264 

6,081,072    3S,e;4,351  39,675.42b 
7,539,019    33,518,6I3|  41,057,652' 

13,968,0i0i   27,434,405  41,402,425! 

78,839,149  208,908,093  287.647,21S: 


lotcd. 


1887. 


Dry 
6ood8. 


11,159,704 
18,799,664 
9,831,882 
8,237,991 
7,608,883 
6,689,69S 
10,599,060 


Oeneral 
Merchan- 
dise. 


Total. 


»        1 
23.748,1S8| 

23.022,7781 

31,391,648| 

82,856,9001 

S0,013,83«i 

34.356,1971 

26,118,808 


* 

34,907,893 
39,823,443 
41.023,530 
41,144,804 
37,820,40» 
41,044,892 
38,717,668 


70.774,662 '  201,507, 155 ,272.281.817 


EXPORTS  FROM  NEW  YORK. 

CUSTOMS  REOBtPTS. 

Total  Merchandise. 

At  New  York. 

Month. 

It88. 

1887. 

Month. 

1888.      j       1887. 

January 

February 

24,055,029 
28,342,257 

1 

24.478.387 
22,204,833 

January..  

February 

13,496,921,  11,702,309 

13,15l),682j   13,096,217 
ll,069,63-'j   14,200,783 

April 

25,086,237j  23,207,903 
23,017.588   23,778,711 
22.988,504    25.623,035 
22,810,769    27,891,594 

11,159,654;    11,420,147 
9,983.080!   10,947,839 

May 

.May 

Jane 

July 

Total 

10,948.946;    11,816,236 

July „.  . 

14  159,594i   12,814,847 

Total 

169.073,578 1 175.635.883 

83,967,4951   81,088.177 

Auction    Sales. — The    following   were    sold 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 


recently    at 


Shares. 
23  Pennsylvania  Coal  Co...  280 
1  Boynion  Saw  &  File  C0.7912  % 
349   Watdibury   Gas     Li«-ht 

Co $5  per  share 

25  Beech  Creek  RR.com...   15 
200  Chapel  Hill  Iron  .Moun- 
tain Co.  of  N.  C $600 

10  N.Y.  Arcade  Railway 90 

United  States  Sub-Treasury. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  eacli  day  of  the  week: 


Bpids. 
$10,000  The  Columbia  Street 

R'way  Co.  Ist  Of,  gold $1,000 

$3  000  LehlBh  &  Hudson  Riv. 

RR.  Co.  l8t5H,lini 91 

Ei£Ul tabic  Mort.  Co.  of  Kansas 

City,  6s,  debentures,  1897..   94 


Date. 


Aug.  18 
"  20 
"  21 
"  22 
"  23 
"    24 


Receipts. 


Payments. 


1,622,042 
2,481,686 
2,29P.880l 
2,020,9561 
2,373,043 
2,470,660 


4,72>',000 
•2,021,321 
1,560,050 
1,616,403 

1,445.867 


Balances, 


Coin, 


Coin  CerVs.]    Currency. 


158,033,006 
158,050,337 
158,107,872 
158,299,308 
158.381,333 


2,044,005  158,383,081 


Total..!   13,265,2671    13,415i70o!" 


18,8.7,913  20,404,355 
19,425,4331  20,249,868 
20,07;<,995J  20,274,601 
20,390,909i  20,176,804 
21,338,979i  20,073,886 
21,842,249    19,995,462 


AccrusT  3?.  1888.J 
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!^ 

Oapilal. 

Surphu. 

Depotilt. 

Loatu  rf  dii- 
oountt.  <Inel'g 

Gold  and 
gold  0.  U. 

a«id 

Treatury 
eertiflcaiu 

BUtW. 

aUvtr 
Treasury 

Lta,ltHari 
itu.a.ttf*. 

IHAR. 

>^5 

Individual. 

Other. 

ottrdra/tt.) 

eertifteata. 

etrtifle-ttt 

o/depcrtt. 

t  Maine 

75 

10.600.000 

2,481.777 

9,480,280 

lir,871 

9 

18,910.037 

588,049 

4.480 

08.419 

17,745 

206.319 

4fl 

0.205 .00< 

1,406,055 

6,650,5 14 

470,415 

9,052,860 

260,564 

6,000 

81,452 

13,081 

128,240 

49 

7,566.00< 

1,668.387 

6,217,034 

478,868 

12.584,804 

314,349 

7,010 

66,403 

0.662 

199,606 

54 

51,150,00<] 

18.089.814 

86,013,024 

4,968.833 

134,833,^02 

4,313,136 

4,960,140 

183,270 

778.821 

2,862.934 

3  MaOfi ,  other 

199 

44,826,00r 

14,226,687 

53,713.061 

1,710.6:4 

9.J,V9 1,102 

2,037.000 

260,380 

438,586 

118,646 

1,468,792 

■"  RluMlr  Isliiud 

60 

20.284.05C 

4,322.924 

14.(182.886 

188,075 

84.800,4611 

430,763 

46,200 

105,809 

05,004 

674,931 

jf  t'oniuctkul... 
I  Total  Div.No.l 

83 

24,144,370 

6,875,884 
44,071,200 

26.973.404 

3,112.122 

42,967.841 
34H.0 1 1 .905 

276,693,040 

1,244.841 
9,2i  0,092 

202,220 
5.491,330 

212,311 

82,127 

818,158 

569 

164,835,425 

201.130,'J0;i 

U.00Z.798 
10,780,908 

1.156.260 

l,0.W.4t-5 

6.258,965 

f  New  York  aty 
•  Allmiij' 

49.1O0,0OC 

31,63  •<.820 

240,473,298 

15,77  9,070 

64,687,250 

682,902 

2,271.187 

28,844.696 

27? 

1,750,00C 

l,246,OoO 

8,651.746 

148,662 
2,704,136 

8,583,401 

417,826 

864,200 

22,057 

31.000 

426.322 

35,067,76C 

10,602.670 

87,.V2 1.597 

100,005,461 

3,325.374 

076,260 

565,761 

152,871 

3,222.674 

«  New  Jeney... 
a  Cliilii.lolphla.. 
E  Pllt« built 

84 

13.221.390 

5.017.848 

88,261.375 

a,004,i77 
1,407,209 

40.702.329 

1,027,244 

2.^9.5^0 

234,492 

90,734 

1,677.216 

43 

22,75.0,000 

10,966,803 

91,304.052 

86.608,004 

14,446,268 

323.090 

373,639 

432.412 

6.623.926 

24 

10.370,160 

4.889.938 

26.728.336 

847,501 

82,188,028 

2,287,109 

632,340 

170,180 

60,686 

1.970,755 

gj  Pimm.,  other. 

243 
717 

33.52.'S,340 
165.';  98.040 

12,187.862 

76.132,302 

848,738 

18,788,491 

42,756 

81,014,508 

3,663,232 

324,020 

670,987 

207,926 

2,903,874 

I  Total  Dlv.No.2 

76,607.136 

567,972.76(> 
3.903.414 

626.796,680 

40.946,129  57.767.310 

2,728,991 

8.246,815 

45,729,463 

J*  Baltinmre  ..  .. 

18 

2,113,985 

824.000 

4,934.073 

141.838 

8,.580 

88,416 

15.034 

183,867 

17 

ll,713,2ti0 

3.833.400 

10,340,04.'^. 

682,154 

27,067,0i0 

1,2.  8.33 

623,290 

88,913 

167.134 

2.662,521 

31 

7 

2.816.700 
l,,i75.('00 

960.900 
540,500 

6.602,264 
6,940,54'J 

308,000 
143,353 

7,371.868 
4,221,577 

294.636 
183,823 

41,420 
50.^,050 

10H,135 

18,310 

36.961 
93,822 

400,516 

«  \Vii,~linii;ioi>... 

008,763 

a  "i-".  I''!.,  oth. 

1 

252.000 

60,000 

73t>,25.'i 

314,995 

98,943 

108,000 

10,913 

6,5.50 

33,565 

E  Vul,;i:i;i 

I.-S 

3,796.300 

1.513.542 

9,710.924 

1,728,680 

10,927,3.13 

341,445 

23,100 

125,250 

52,603 

779,508 

^  Weal  \irglnla. 

2c 
IIH 

17 

1.961,000 

24,22S'.24.'i 

459.949 

2.984,534 

82,S0U 

4,i!86,091 

210.274 

9.640 
1.319,080 

34,884 
439,821 

11.7.58 

214,639 

I  ToUlDlv.No.3 

8.192.291 

ao.ao<,976 

2,887,443 

58,924,180 

2,535,296 

382.!m2 

4,850,078 

(■  North  Carolina 

'^2,226.000 

554,9*!7 

3.438,516 

104,243 

4,938.792 

167,348 

500 

84,094 

310 

229,179 

South  Carolina 

10 

1.773.000 

787,000 

3,605,717 

729,344 

6.484,154 

130,519 

0,300 

113,941 

5.289 

225,741 

Georgia 

23 

3.236.U00 

1.007,854 

4,39.<,345 

160,930 

7.46S.3S0 

167,567 

36,430 

202,552 

70.17{i 

368,905 

Florida 

1» 

894.'.  00 

86,000 

2,440,210 

207,784 

2.100.292 

81,470 

90,.'i51 

2.270 

198,175 

t  Alabama 

21 

3,544,000 

678,122 

4.881.578 

297,098 

7.026.9:6 

290,418 

15,160 

73,924 

28.834 

295,620 

i  AUsslSDiiipl.... 
0  New  Orleans.. 

12 

1,055,000 

210,513 

1,674,639 

2,248,282 

72,13*- 

3,700 

50,018 

17.724 

1,53,9.52 

8 

2,925,000 

1,424,000 

12,797.884 

641.031 

9,362.254 

740,552 

115,040 

160.012 

521,153 

1.41.j,076 

«•  LonlslHua.  otb. 

5 

500.<,00 

73.865 

965.710 

110,000 

935,437 

43,038 

4,120 

37,512 

53,494 

51,659 

r 

•  Texas 

98 

7 

11,327.358 
950,000 

2,564,208 
180,300 

15,110,711 
2,304,812 

39.^.'.:,jO 
160.001) 

21,793,400 
2,659,276 

665,28b 
37,020 

131,650 

13,780 

382.482 
43,7  07 

186,307 
33,823 

1,690.410 

t  ArkaUHiis 

106,057 

^  Louisville..  .. 

9 

3,551.500 

958,515 

4,006.797 

849.994 

9,172.347 

327,271 

2,000 

67.025 

3,000 

679,043 

Kentueky.oth. 

60 

10,099.300 

2,395,037 

10.128.624 

1,553,94.S 

18,423,748 

391,668 

41,850 

74,255 

30.139 

607,613 

Teiuie«8ee 

41 
330 

7.680.000 

1 ,54(5,735 

11.63H.338 

447.726 

18,20(1.079 

.■•02,525 
3,588,821 

130,500 

221,596 

66.265 

696,808 

I  Total  Div.No.4 

49.761,358 

12,467,130 

77,414,02t 

5,738,2,i4 

1(j9,71H,397 

500,030 

l,602,2b9 

1.018,816 

6,718,088 

f  Cincinnati 

i  Clevelaud  ..  .. 

14 

9.180.000 

1.720,500 

16,635,805 

4.836,881 

21,739,799 

224.253 

257,000 

68,893 

49,858 

2,809,888 

9 

6.650.000 

1,035,000 

11.0sy,9l2 

358,207 

16.100,780 

872.735 

240,000 

54,222 

10,000 

747,000 

a  Ohio,  other  ... 
^  Indiana 

197 

24.399,000 

5,422.763 

40,163,4t0 

1,148,961 

53,68.^.121 

2,171,064 

116,330 

445,907 

18,612 

2,701.438 

94 

11.906.450 

3,578,594 

23,761.075 

1,439,843 

28,252,014 

1,740,148 

131,210 

313,789 

38,028 

1,713.226 

2  Chlcaxo 

B  tUluois,  other. 

19 

15,250.000 

5,253,789 

48,800,573 

950.965 

65,521.416 

11,758,937 

l,660,e50 

292,717 

516,016 

8,3.59,737 

162 

14,574.000 

4,602,510 

38,036,861 

1,560,933 

38,165.458 

2,162,286 

191,200 

368,767 

50,998 

1,970,359 

.  Detroit 

8 

4,000,000 

500,000 

8,892,061 

749,908 

12.403,487 

1.007.671 

17,100 

124,362 

17,605 

532,600 

S  MlohlK'n,other 
S  MUwaokee 

101 

10,864,500 

3,359,113 

21,357,459 

50,026 

28,762,791 

1.189,259 

33,820 

176,438 

25,550 

823,925 

3 

S.iO.OOO 

370,000 

4,393,970 

597,706 

4,457.344 

705,248 

100,000 

21.661 

1,810 

265,515 

^  Wl8Cou8in,oth. 

55 
6t,2 

4.610,000 
102.283,950 

1.283,261 

13,642,327 
225.773.523 

144,776 

14.677,1()0 

771,267 
22,()63.468 

9,870 
2,657,180 

146613 

11,403 

429.344 

L  Total  Div.No.5 

26.125,530 

12,137,906 

283,855,370 

2,013,37-.i 
23S,26S 

739,080 

20,356,002 

f  Iowa 

1  Minnesota 

129 

10,115,000 

2,654,285 

20,638.713 

203,043 

24,629,303 

1.139.106 

82,120 

41,252 

1,099,999 

56 

13.070,000 

2,511,562 

25.731,175 

923,573 

37,238,046 

2,390,760 

5,975 

329,512 

8,029 

912,122 

fl  St.  Louis 

4 

3,200,000 

640,000 

5.044,450 

428,357 

7,2,i9,920 

1,101,174 

365,000 

8,fc20 

290,500 

1,939,628 

V  St.Jo.&Kan.C. 

11 

6.525.000 

650,000 

11,39^,650 

1,493,911 

10,017,427 

1,612,949 

146,300 

126.162 

103,818 

1,209,254 

S  Missouri,  oth'r 

34 

2,421.000 

538.956 

4.687,919 

4,788,872 

239,015 

10,900 

61,302 

9,683 

262,636 

8  Kansas 

15ti 

12,355.400 

1,749.939 

K-, 838,622 

728.819 

22.0-7,334 

1,033,102 

38,380 

195,5.0] 

61,716 

1,276,592 

i  Omaha 

W  Nebraska,  olh. 

8 

2.500.000 

656,600 

7.673,899 

848,969 

8,815,029 

991,781 

26,850 

90,262 

18.640 

826,742 

9(. 

6,140.000 

1,042.456 

10,421,209 

13,864.639 

609.242 

17,5ii0 

35,919 

20.380 

378,022 

1  Dakota 

I  Total  Div.No.6 

58 
552 

3.575,000 

778,44!i 

5,515,144 

332,157 
4,958,629 

7.262.171 
141,962,741 

256,558 

9,373,687 

39  240 

16,940 

83.828 

3.645 

320.669 

60.801,400 

11,222,240 

108,550,787 

709,985 

1,219,621 

557,563 

8,225,664 

f  Nevada 

Z  San  Francisco, 
a  Callfonila.oth. 

5  Oregon 

£  Washington  T. 

•2 

250,000 

85,000 

286,'.i21 

578,867 

8,304 

278 

3 

2,700,000 

310,000 

3,105,743 

4.779,055 

993,822 

3,100 

7,461 

2,307 

36 

5,333,000 

963,905 

l.=>,360,067 

5J5.844 

14,812,317 

2,174,299 

215,51,0 

180,398 

68,454 

228,811 

25 

2.2U0.0U0 

251.551 

5,440,711 

634.478 

6.273,982 

856,515 

4,850 

74,447 

2.780 

36,749 

23 

89 

1.800.000 

294,067 
1,904,522 

5.499,083 
29,696,'!  .-0 

54,187 
1,228,l09 

5,483,505 

606,499 
4,670,375 

3,810 
227,260 

48,3i:5 
318,935 

3.615 
64.879 

60,970 

I  Total  Div.No.7 

12,875,000 

31.927.7  56 

329,115 

'.  Arizona 

1 

100,000 

5,000 

121,839 

136,179 

14,520 

480 

10.000 

<*  Colorado 

83 

3.075,000 

1,124,255 

16,744,066 

1,084,262 

13,838,765 

1,214,647 

7,470 

128.508 

10.010 

1,096,899 

S  Idalio 

7 

400,000 

60,000 

078,960           69,613 

714,435 

1,020 
24,600 

10,489 
62,183 

3,949 
18,233 

75,614 

*  Montana 

17 

1,950,000 

497,250 

8,451,327        194,987 

8,646,348 

858,175 

489,697 

";  NewMexloe.. 

» 

850,000 

180,226 

1,675,435        146,112 

1,812,465 

109,785 

20,465 

84,077 

a  Utah 

7 

850.000 

409,650 

2,512,579         186  093 

2  345  .^24 

263  864 

55,560 
1,170 

14  796 

1,425 

757 

34.454 

60  971 

g  Wyouilujf 

8 

82 

1,075,000 

230,000 

1,302,252 

31.488,458 

1.292,342.471 

2,356,814 

172,344 

10,455 
217.376 

26,000 

I  Total  Dlv.No.8 

8,300,000 

2,516,381 

1,681,007 

29,900,5:10 

2,711,915 

89,8i:0 

1,843,258 

T 

Otalfor  U.  8...I 

3.120 

598,381,0lHil83,10«.43H 

58.370,'^»7 

1,628.124,565 

95,709,783 

68,761,995 

9,720.644  7.094,8.'>4 

04,310,633 

STATEMENT    OP    TlIE    NATIONAL    BA^KS    OF    THE    BE3EKVE    CITIES,    AND    TOTALS. 


TOTJkLS  FOR  RiSEBVI 
CiTIKg,  Ac. 


LOWM 

Bonds  for  ctrcnlatlon.. 

Other  U.  S.  bonds 

Stocks,  bonds,  Ac 

Due  from  banks 

Beal  estate 

Gold  coin  

Gold  Treasury  cert's... 
Gold  Clear.  House  otfs. 
surer  coin  and  certlfl's 

Legal  tender  notes 

U.S.  ctfs.  of  deposit,,. . 

National  bunk  notes 

Clearing  House  exch'a. 
Dae  from  U.  8.  Treas. . 
Other  resources 


Totals. 


LiabaU4et. 

Capital  stock 

Surplus  fund 

Undivided  profits. , 

Circulation 

Due  todepositors. 

Due  to  banks 

Other  liabilities... 


Totals  . 


AfiU's. 
1348 

6-8 

4-7 
3fl 

4-3 

3-0 

i-0 

'i-2 

•7 

l-O 

10  3 

•4 


2068 


a»67 

9-4 

131 

ISl 

•ifo 

103 

r-8 

54-7 
SO 

a-9 

'.t3-4 

5-4 

li-5 

34S 

10 

3-6 


■7003 


511     491 

131     316 

5-1        «-5 

«-2l    r-s 

OO0  2.518 


41-0 
Ji 

•i06'8 


149U 
16 


300-3 


MU'a 
S-6 
•9 
•1 
•8 
3-1 
•4 
•4 


13-s 

1-8 
1-2 

•3 

•8 
8-7 

a- 


I 
It 


Mitl's. 
SOB 

3a 

1-3 
4-0 

i«s 

35 

1-6 

•3 
14-S 

•8 
4-1 
!i-6 

•4 
14-5 

•8 
1-7 


1341 

aa-s 
tio 

a-8 

a-« 
9ar!ar-8 

aa-3|  4B 
•1      a 


MU'u 

3a-3 

1 

•8 
■4 

5-4 

1 

a-3 


•s 

3-0 

•B 
1» 

■1 


ari 

■9 

•tt 

•9 
4-1 

■9 
1-3 

■e 


4-2 
•7 
•9 
•5 

11 
•8 

•a 

•8 

•1 
•6 
•1 


2 


302  41-6  101 


10-4 

4-9 

•8 

1'4 


11-7 

3-8 


135  I34'130'2 


- 
19-9 

41 
•3 

41^ 


1-8 
•S 
-2 
•5 

7-1 

•   a 


MU's 
9-3 
14 

•6 

a- 1 
a-5 

•4 
•7 
•1 

•7 
1-4 

-1 
1-0 

•1 
•8 


MU'a 
9". 

•I 
•8 
•2 
1-0 
•1 
-8 


ao-7 

a-9 

14 

'2 

l-a! 

3-5; 

14 

•I|       -6 

•iO-7  13-8 


13-8 

3-e 

1-0 

-1 

-6 

4-8 
3"i 


a  17 

a-o 

4-6 

a-5 

5-0 
•6 
•8 
•S 

•1 

1-6 

1-3 

•2 

•8 

•1 

1-0 


41-5 


9-2 
1-7 

•6 

1-8 

ao-s 

6-8 

-9 

41-5 


mil's 
iti-i 

-8 
•8 
-2 
3-2 
•7 
•« 
•2 

•1 
•7 


asa 

tt-7 

1-0 

•4 

•e 

11-4 

1-8 
1-7 

ail 


MUl'a. 
03'& 

II 

1-5 

a-8 

11-5 

-8 

11-8 

l-« 

-b 

81 

■s 

1-4 

4-7 
•1 
-8 


1  lai 

13-2 

5-8 

1-1 

"7 

498 

39-ii 

•5 

iTa-t 


:^ 


Mil's 

ia-5 

-4 
■7 

30 

-2 

1-1 


93 

4-0 

■ft 

-4 

•8 

9-0 

4-3 

■a 

19-3 


Mil's 
4-4 
-3 
■6 
•4 
1-0 
•1 

"'; 
•1 


81 

•8 
-4 
•1 

-Sj 
5-0 
15 


StU'i 

7-8 

■7 

•5 

•9 

1-9 

-3 

1-1 

•4 


1-7 
•2 
■4 
•8 


l«-4 

3-2 
•« 
-S 
•S 
61 
5-7 
•1 

164 


AfiJ's 
14-2 

•s 

1-0 
•5 

4-a 

-4 
1-B 

•1 

-a 
1-1 

•5 
-8 


as-o 


6-2 

•6 

•4 

-4 

10-4 

6-9 

-1 
ail 


Mil's 

19 

-2 

-S 


3-8 

•3 
•1 

•J 

a-5 

-8 


.V(i'« 

8-8 

•4 

■9 

•1 

3-5 

■9 

1-0 


Mil's 

4-3 


l«-9 

a-8 

•7 
-1 
•8 
8-5 
4-7 
•i 

'a-siiel 


8-0 

»-7 
•8 
•8 

•7 

3-1 

•9 

sl 


MiUions. 

743-0 

3a-5 

335 

37-9 

iaa9 

a4-5 

38-2 

«3-a 

ao-9 
r-« 

51-0 
11-8 

80 

ri-4 

a-2 

14-0 


1.3878 

a038 
797 

33-2 

37-8 

643-4 

303^ 

6-7 

1.3878 


Millions. 

1,6381 

1775 

63-0 

9«-3 

as-a-s 

61-1 

748 
68-8 
30-9 
16-8 

830 

ia-3 

33-0 

7  4-a 

9-0 

_4r8 

1,443  813.731-4 

I 
38-3-(>,     3^>8-« 
10341     183-1 

47il     ro^s 

137-rt'     133-4 
70S-3  1.330  7 

33ul     3381 

18*2!    ^Hi 

1.443  C  Ji^Sl 


MUiions.i 

883-2, 

1450 

SO 

584 

159C 

36-0 

366 

3-6 

8-9 

31-0 

-S 

14-0 

3-8 

«-8 

37-6 
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UI  VIDENDSi 

The  f oUowlnit  dividends  liave  recently  been  announced : 


Haintot  Company 


Railrooda. 

Soaton  4  Albany  (qiiar.) 

<5tn.  I'ld.  St.  L.  &  Chic.  (quar.). 
Fort  Wayne  «fe  Jackson,  iiref 

WALL.  STUKET.  FRIDAY.    AuKUst  24.  1S8S-4   l".  M. 

The  MoiicT  Market  and  Financial  Situation.— The  week 
has  been  without  a  single  event  of  importance  in  financial 
affairs,  either  at  home  or  abroad.  A.  midsummer  quiet  prevails, 
and  the  cable  news  or  western  dispatches  about  the  maturing 
crops  are  the  chief  topics  of  interest. 

At  the  Stock  Exchange  the  old  story  is  repeated  and  prices 
remain  strong,  or  in  the  case  of  certain  specialties  are  advanced 
a  trifle  while  tne  volume  of  business  is  very  moderate.  It  is 
evident  thit  the  crop  news  is  made  tlie  most  of  by  the  bulls  in 
■wheat,  and  as  we  have  remarked  before,  this  is  the  best  possible 
time  to  push  up  wheat,  as  the  new  crop  is  coming  in  freely 
and  farmers  can  get  the  benefit  of  the  rise;  the  receipts  at 
Western  markets  ought  to  be  from  three  to  four  million  bushels 
a -week  during  the  next  fifteen  weeks,  and  at  present  prices 
this  would  distribute  a  good  lot  of  money  among  the  pro- 
ducers. 

The  railroad  situation  does  not  change  much  from  week  to 
week,  and  in  the  net  receipts  of  difi:erent  companies  we  have 
all  phises  of  comijarative  prosperity,  from  the  extraordinary 
increase  on  Northern  Pacific  to  the  equally  extraordinary  de- 
crease on  some  of  the  roads  running  west  of  the  Missouri  River. 
Net  earnines  have  thus  far  been  reported  to  the  end  of  June 
only,  and  for  the  last  half  of  the  current  year  the  roads  will  do 
exceedingly  well  if  their  net  receipts  come  up  to  the  large 
figures  of  1887 ;  this  comment  is  the  more  reasonable  from  the 
■well  known  fact  that  the  corn  crop  does  not  move  to  market 
very  fret-ly  before  the  close  of  the  calendar  year,  and  the  large 
crop  of  1888  can  not  affect  railroad  trufiic  to  any  great  extent 
prior  to  the  first  of  January  next. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1^  to  3  per  cent. 
Prime  commercial  puper  is  quoted  at  4@5  per  cent. 

The  Bank  of  England  wetkly  statement  on  Thursday  showed 
a  gain  in  specie  of  £354,000,  and  the  percentage  of  reserve 
to  liabilities  WMS  43 -4 7,  against  89 -80  last  week;  the  discount 
rate  rem-iins  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  67.5,000  francs  in  gold  and  4,675,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  18  showed  a  decrease  in  surplus  reserve  of  $3,370,575, 
the  total  surplus  being  121,736,250,  against  $34,106,825  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
^eek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Surplus 

Laihuh  ttod  dtsc'tft 

Bpeoie 

Circulation 

Bet  depodlta 

Leital  tenders 

Legal  reserve 

Beserve  held 


1888. 
Augni:  18. 


Dijfr'nc^g  fr'm 
Prev.  Week. 


$ 

60.7fi2.700 

4ii.6  G.GOn 

.187.9   9.7iiO 

87.73.  .81  0 

7,7e0  4(M. 

■116.003.41.0 

3».0 15,3110 

104,.'>15,i-50 


1887. 
Augrut  20. 


Ino.2,118.6f'0  350,710.700 
X)ec.l. 115.9001  68.816,900 
Inc.  88,100,  8.084.200 
I).  0.  455,0ol347.214. -00 
Dec.l,368,6iK)j   ?2,25'i,5»o 

Deo.    113.925'  86,803.725 


125,75z,luO  Uec.2,484,500 


21,73G,250[Dec.;,370,575 


9;,069.i00 


4,265,675 


1886. 
Atigust  21. 


348,05-600 

6H.i(v5,90> 

7.815.700 

358,121.300 
30.103,300 

>-9,530,3Ji 
96.2J».200 

6,738,875 


Bnrploa  reeerre. 

Exchaiiife.— There  has  been  very  little  inquiry  for  sterling 
exchange  during  the  week,  and  the  market  h-ts  been  dull  and 
lifeless.  In  consequence  of  the  scarcity  of  commercial  and 
security  bills,  however,  rates  have  been  very  firm  throu"hout 
especially  for  short  sterling.  Posted  rates  have  been  advanced 
and  are  to  day  4  854  and  4  88i. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers' 60  days'  sterlini;,  4  84l®4  85;  demand,  4'87}@4  88. 
Cables,  4  t-8J«j4  884.  Commercial  bills  were  4  884@4  aZi 
Continental  bills  were:  Francs,  5  224  and  5  20;  reichs- 
ttSFKB.  94}(®!i4}  and  HSJ;  guilders,  40irt404  and  404(a40|. 

The  rates  of  leading  bankers  are  as  follows: 


August  24. 


Prime  hankern'  aterUng  hills  on  London 

Prime  coiunicrctal... 

Documentarv  commercial 

ParlB  (rmnrn) 

AniBN-nlaii]  (Kiillders) H 

frankfort  or  Bremen  (relchmarks) 


Sixty  Day: 


4  851a 

4  83^1*4  84 

1  83's«4  «:i\ 

5  22'9»5  21'8 
♦"■sa  4Uf,. 
943»a     94^8 


Demand, 


4  88  "a 


5  20^8  •&  20 
40*,,  »4038 
9.^'8«V5'4 


TBe   following   were   the   rates   of    domestic   exchange   on 
Oew  York  at  the    under-mentioned  cities  to-day :  Savannah 


buying  4  discount  ;  selling  4  discount@par  Charleston,  buy- 
ing pnr  ;  selling  3-16@4  premium;  New  Orleans,  commercial, 
5O0.  premium;  bank,  $1  premium;  St.  Louis,  50c.  discount; 
Chicago,  70c.  discount. 

Coins.— The  foUo-sving  are  quotations  in  gold  for  varioaa 
cows: 

Soverelena $4  35  ®$4  89 

Napoleons 3  87  •ai   3  92 

X  XBeicUmarks..   4  75  ■a>  4  80 

25  Pf-etas 4  80  ■»  4  K5 

Spao'li  l)i>ul)loona.l5  55  'a>15  70 

Mex.  D.>ubloon8..15  55  a>15  70 
Fine  Kold  bars....      par 


Fine  silver  bars..  —  92    «  —  92"3 

Five  frauos —  9i     3  —  95 

Mexican  .loUaPi^..  —  ■73ifl3  —  75 

Do  uacomiaero'l  —  73     a  —  — 

Peruvian  sols.  ...  —  7!    •a  —  75 

Enjjllsli  Bllver  ...   4  82     ®    4  85 


>4prem.  U.  S.  trade  dollars  —  72    ■» 

United  states  Bonds. — Government  btrnds  have  been  mod- 
erately active  at  the  Board,  and  prices  have  ruled  quite  strong, 
especially  for  the  4s,  which  have  sold  higher  here  than  the  price 
at  which  the  Secretary  of  the  Treasury  has  bought.  The  accept- 
ances by  the  Secretary  hive  again  been  quite  limited.  The 
amounts  offered  and  purchased  this  week,  and  the  prices  paid, 
were  as  follows : 


Saturday  ... 

Monday 

Tnesday 

Wedn'sdny. 
Thursday... 
Friday 


Total.  .  .. 
SinceApr.lfl 


4M  Per  Cent!  due  1801. 


Uferings. 


J025,000 
202.0(!O 

2,224,000 
224,000 
474.000 
221,000 


PurcVei. 


2,000 


t^.H'S.OOO  2,000  107^ 

10.537,300     106H-108 


Prices  paid. 


107« 


4  Per  Cents  rtu«  1907. 


Offerings. 
»12.noo 
152.25(1 
3,000  000 
i  <«.000 
285  500 
9.500 


»12.0i)0 
152.  iSO 

107,000 

25,500 

9.500 


Prices  paid. 

127?<-128 
128 


13,915.250     »'3«,250      12'7il<-128 
23,098,850    12J-70-128 


128 
128 
1» 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 
Periods 


4i«8, 1891 

4»as,  1891 

48,  1907 

48,  1907 

6",  cur'oy,'95.. 
6s,  cur'cy,'96.. 
68,  cur'cy,'97.. 
68,  cur'cy,  '98 
68,  our'cy.'aa. 


..reg.lQ, 
•  coup.  Q, 
..reg.Q 
.coup.  [Q. 
..reg.jj. 
..reK.|J. 
..reg  J. 
..reg.  J. 
..reg.lJ. 


.-Mar. 
.-Mar. 
.-Jan. 
.-Jan. 

A  J. 

&  J. 

&  J. 

A  J. 

&  J. 


Aug. 
18. 


Aug. 
20. 


Aug. 
21 


Aug. 
22 


106>a,*lOir(i 
•10758  ■'107»9 
■IZVa  12818 
•I27''g  12-fi8 
■120  |*1'20 
'12-2i2!*122iij 
'125  ;*125 
•127%*l.:71l 
•130is;*130's 


'10   !>8'*1H6S8 
•107  All  107% 


'12-114 

12-1-!" 

•1-J814 

li-'ia 

•ViO 

•120 

-lli^ 

•I.213' 

*12t 

•l-?5ia' 

-|27%*128     i' 

*  1301s 

'10%' 

Aug.     Aug. 
23.        24. 

•insss'ioesg 
•07% '107% 
12>3 14*128  la 
i2Sia|  12SS8 
120  -120 
1-J2i2*1.2'« 
l-.!5ifl*125ia 
128  '128 
1)1     1*131 


•  This  is  tlie  price  bid  at  tlie  morulnjf  noaid:  no  sale  was  mide. 

State,  and  Railroad  Bonds. — State  bonds  have  been  neg- 
lected, the  business  having  been  confined  to  a  few  scattered 
sales,  which  are  without  feature. 

Railroad  bonds  have  not  been  active  and  the  market  has 
shown  less  features  ot  interest  tlian  of  late.  There  has  been 
no  spjcial  activity  in  any  particular  direction,  and  the  Reading 
preference  incomes,  which  were  so  active  last  wiek,  have  been 
dull  with  the  rest  and  less  strong.  In  regard  to  prices  the 
bond  market  has  been  irregular,  with  no  decided  tendency  in 
either  direction,  and  the  changes  have  not  been  important. 
The  bulk  of  the  business  has  been  in  low-priced  bonds  and 
of  these  some  have  declined  and  others  advanced.  There  was 
a  drop  in  Richmond  &  AUeyhany  Ists  on  the  opposition  to 
the  reorganization  plan.  Erie  3  Is  have  im  >roved  a  little. 
The  M.  K.  &  T.'s  have  been  dull  and  unchanged. 

Railroad  and  Miseellaneons  Stocks. — There  was  continued 
weakness  in  the  stock  market  on  Saturday,  the  18th,  when 
business  was  comparatively  active  for  a  short  day.  This  weak- 
ness gave  p'ace  to  a  renewal  of  strength  on  Monday,  however, 
and  the  market  has  continued  more  or  less  strong  ever  since  on 
a  moderate  volume  of  business.  Prices  of  some  stocks  have 
about  recovered  last  week's  decline,  and  a  few  are  higher  than 
before.  There  has  been  considerable  irretiu  arity,  however, 
and  while  a  few  specialties  were  advancing  the  balance  of  the 
market  was  at  times  inclined  to  weakness.  The  prevailing 
talk  is  rather  bullish,  and  the  operators  on  that  side  continue 
to  make  much  of  the  large  corn  crop,  the  heavy  production 
of  coal,  the  partial  failure  of  crops  in  Western  E  irope,  &c.,  &c. 

The  Vanderbilt  stocks  have  attracted  a  good  deal  of  atten- 
tion this  week,  and  Lake  S.iore  and  N.  Y.  Ceniral  have  been 
active  and  quite  strong,  notwithstandinsr  the  less  favorable 
quarterly  return  of  the  first- named  road  this  weeK  made  public. 

On  Thursday  the  Vanderbilt  stocks  gave  way  in  prominence 
to  the  coal  stocks,  which  had  been  all  alons.'  quite  active  and 
strong,  led  by  Lackawanna.  In  a  general  way  this  rise  was  in 
anticipation  of  an  advance  in  coal  prices,  and  in  the  case  of 
Lackawanna  there  were  rumors  of  an  increase  in  the  dividend. 
Among  the  Grangen',  St.  Paul  has  been  the  most  prominent, 
and  Northwest  also  had  considerable  activity.  They  have 
been  unsettled  and  irregular,  in  consi  quence  of  the  continued 
railroad  agitation  in  Iowa  and  the  reports  of  damage  to  spring 
wheat. 

Missouri  Pacific  has  fluctuated  within  narrow  limits,  and 
dep-  nds  much  upon  the  outcome  of  M.  K.  &  T.  affairs.  The 
other  Gould  stocks  have  not  been  con^plCllllUS,  but  have  fol- 
lowed the  market.  The  Northern  Pacifies  advanced  on 
the  placinir  of  another  bio  -k  of  thn  3d  m  'rtgage  bonds,  and 
some  talk  of  a  possible  dividend  to  be  declared  on  the  pre- 
ferred stock.  There  was  also  a  sharp  adv-mce  in  Norfolk  & 
Western  preferred  when  a  rumor  was  start>-d  that  the  purchase 
of  East  Tennessee  first  preferred  stock  had  been  accomplished. 


AcauST  25,  1888.  j 
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SlUCKS-PRICEU  AT  N.T.  STOCK  EXCHANGE  FOR  WEEK  ENDINO  AVO.  94,  AND  SINCE  JAN.  1,  IMS. 


BTOCKB. 


Aetlwe  KR.  Mtooks. 

AtlKlltlo  .%  Pnclno 

CAnwltHii  I'lu'lllu 

Canivlu  Soiitlioni 

OMitrul  <>(  Nrw  Jersey 

Oeutral  I'lu^llto 

CUicuKii  HiirlliiKton  tt  Qiilnoy. 
Oklo»K(>  Milwaukee  A  St.  Paul. 

I)o  prot. 
OblcaKu  >&  North  western 

1)1)  l>ref. 

OUonKo  I4uck  Island  &  Pacltlu. 
ChlORiO)  (it.  U>a\»  &.  Plltaburij. 

Do  pref. 

OIUoaKO  BL  P»ul  Uin.  &  Om. . . 

Do  pref. 

Cleveland  (^•l.(Mn.*  rndlanui). 
CX>lunil)u»  IIiiikluK  Viil.  ATiil. 
Delawan*  L;u-kavvainia  A  Wear. 
Denver  A  Klu  U.,  osaeDsui't  pil. 

Do  pref. 

BMt  Tennessee  Va.  &  On.  K'y . 

Do  l»t  pref. 

Do  2d  pref.. 

Evansvllie  &  Terre  Haute 

Fort  Worth  *  Denver  City 

Green  Buy  \Viiiuuui&  HI.  Paul. 

lllluulH  Ceutr.il. 

Ind.  BliMim.  &  West 

KluKston  A  P(Mnl>rt>ke 

Lake  Krie  A  Western 

Do  prof 

Lake  Shore  A  MIob.  Ejuutheru. 

liOne  Island 

Louisville  A  Mivshville 

Louis.  New  Alli.  &  (;hicai?o... 
Manhattan  Klevated.uousol.. 

MlohiKan  CouCral 

Mil.  Lake  Shore  A  West 

Do  pref 

Minneapolis  A  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Paciito 

MoblleA  Ohio 

Na8hv.ChattanooKaASt.Louts 
Kew  York  Central  A  Hudson. 
Mew  York  Chic.  A  St.  Louis. . . 

Do  let  pref. 

Do  2a  pref.. 

Hew  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  NewEnelaud 

New  York  Ontario  A  West 

New  YorkSusn.  A  Weatem... 

Do  pref. 
NorfoIkA  Western 

Do  pref 

Nortliem  Pacldo 

Do  pref 

Ohio  A  Mississippi 

Oregon  ATrau8-Contlnental.. 
Peoria  Decatur  A  Evaosville. 
Philadelphia  A  Heading 

Do  Votlutf  Trustee  <'ert. 
BloliniondAWestP'trerininal 

Do  pref. 
Borne  Watertown  A  Ogdensb'g 
Be  Louis  A  San  Francisco 

Do  pref. 

Do  1st  pref. 

Bt  Paul  A  Duliith 


HIGHEST  AND  LOWEST  PRICES. 


Batarday, 

Aug    IB. 


9% 


•SB's  .... 
52  \    53 
SOOa    87^ 
:t4        34 

llOVt  111 
iM)\    70  >3 

101)  Ig  10!)  "9 

llCs  HIOb 
143      143 
107     10 . 
•11        13 
•33       3« 
3Mis    3  ' 
107%107i4 
51        54 
2714    2719 
13lJ^137>a 


Monday, 
Aug.  20. 


Tuesday. 
Aug.  2I. 


18 
50 
•10 
*«7 
•24 
*85 


21 

50 

10>4 

69 

25 

88^ 


•lOi*    11 
H8iiill8ifl 


'14 
•32 

ld>4 

4..) 

94  Vt 
•93  Hi 

58  >8 
•38 

891s 

841a 

•W  . 

*6is 
*12 

121a 

77^1 

•7 
*80 


I519 
3J>s 
16 14 

4<i8 

94iS8 

93 

581a 

41 

90 

847e 

58 

"7 

15 

13 

79 19 

Ilia 

8312 


lOBifl  1061a 
16-'^  16iS8 
691a  0912 
36 'a  36^8 
26%    271s 


4158 

*15% 
•914 
32I3 

•17% 
49 14 
2538 
55^8 


42% 

161a 

9% 

32% 

laifl 
49% 
251a 
sen 


Do 


251a 

21 

66I3 

48% 

24 

72% 
•91 
•31 
*71 
114 
'o7 


25% 
21 
67 14 
49% 
24 14 
72% 
92 
3lia 
71% 
114 
60 


pref *  100%  102 


•104%  IO514 
23»8  24% 
23%  " 
58% 
14 '4 
2. =8 
57^8 


5914 
I414 
26% 
57% 


3514 

78% 


3514 

78=8 
III4II7I4 

66%    66% 
106      107 

9%    94 

35%    36 

•90      

166 14  167 

80%    81% 


914      014 

5714    57'4 

53       54 

87       88 14 

•33%    31%' 

110%  113 

70%    71% 

109%  110% 

111%112% 

•143     144     j 

107%  107% 

•11%    13     I 

♦33       30 

39        3   % 

•107%  108% 

54%    54%' 

27       27%' 

137     138% 

"18% I 

•50% 

9%      9%' 
68%    68% 
24%    24% 
•85       88%, 
•21%    25 
•10%     11 
119%li9% 
14%     14% 
•32        34     I 
16%    16%l 
4-%    49%> 
94%    95% 
•93       95 
58%    59% 
•37        41 
•89       91 
84%    85 
55       55 
90       90 
•6%      7% 
•12        15 
13%    1338 
77%    79»8! 
•7        11%' 
•80       83 
106%  107 
•16%    17 
*69        71% 
36%    37% 
27        2738 
61%    61% 
42%    43 
*1,.%     16% 
•9%       9%| 
32%    33 
•18        18% 
49%    .•>0%l 
25'%    25581 
56%    57% 
23%    23% 
25%    26%' 
21%    21%| 
6658    67% 
49        50% 
23%    24%' 
-72        74 
•91        92 
31%    31%' 
71%    72     I 
'112%  114 
60        60 
100%  100% 
105      105     1 
23%    21%' 
23%    23%' 
59%    60 
14%    14% 
27        27% 
67       68 

35%    36 
78%    79 

lli>%118 
6658    6658 

>xl02  106 
93%  93% 
3558  30% 
94        91 

167%  168 
80%    81% 


0%      9% 

•57%    59 


54 
89 


54 

88% 

3t%    35 
xlll%   12% 

71%  721^ 
110%  111% 
11'.^%  113% 
144%  114% 
108  108 
'11%  14 
•33       35 

39%    40% 
109%  109% 

50       57% 

27%    28% 
138%  13:)% 
•18%    21 
•50%    50% 
9%    - 

68 


10 
70 


24<^    24% 

•85  _      88% 


•22% 
11% 


:6 
11% 


117%  119 
14        15% 


•32 

■17 


34 

17% 


49%  50% 

95%  96% 

•93  95 

59%  60 

39  39 

91  91 

SUhi  86% 
56 


•90 

*.>%  7 

•13  16 

13%  13% 


79 
*I0% 
'80 


80 


83 


107%  107% 
17%  17% 
71%  72% 
37%  38% 
27%  27% 
62  %  62  % 
4258  43 
16        16 

9%       9% 
33%    33% 

•18         19 
50        50% 


57%    5759 


8t  Paul  .Minneap.  AManltol)a. 

Texas  A  Pacitie 

Texa.'*  A  Padlic  Laud  Trust.. 

Union  PaciUc 

Wabash  St-L.  APacitlo 

Do  pref 

Wheeling  A  Lake  Erie,  pref.. 
niiiK'eJlaiieuus  $itucks. 

Colorado  Coal  A  Iron 

Oonsoiiiiaiwl  Oas  Co 

Delaware  A  Hailsuu  Canal.... 
Oregon  IiuprovementCo 

Do  pref. 

Oregon  Railway  A  Nav.  Co... 

PaoilleMail 

Philadelphia  Co.,  .Vat.  Oiw 

Pullman  Palace  Car  (7o  

Weateru  Uuiuu  reiegraph.... 

ExproHH  Nlucko. 

Adams -147     151 

American 109     109 

Dnited  .State.* '78        80 

WeUs,  I'arKo  A  Co "136     144 

■  ■■active  MjtocKa, 

American  Tel.  A  Calde  Co.  ...    

Chesapeake  A  O.,  reori?.  cerl. I   ^1258    13% 

Do  1  St  pref.  reorg.  cert  i   "10%    1,% 

Do  'JU  pref.  roorg.  cert.     "12        1:% 

Chicago  A  Alt4>ii 'lao     135 

Ohlcago  A  East,  Illinois '  tO       42% 

„       Do  pref x90% 

Cincinnati  Wash.  A  Baltimore.       -2  % 
„     J>»  pref.      '4% 

Manhattan  Beach  Co *10 

Mexican  Central 

N.  Y.  New  Haven  A  Hart.!' 

Ohio  Soutliern  

Oregon  .short  Line 

Quicksilver  jllniug  Co    ... 

_,^  ,  l>o.  pref. 

Bt  I.rf)iii.s  Alt.  A  Terre  Haute 
St,  I.j)iiis  .Ark.  A  le.'cas 

Sontli.  rn  Paellle  Co 

CiilUNil)Us  A  Hocking  Ooal 

Ontario  .silver  .Mining 

Teimessee  Coal  A  Iron 
Varloiia  Storlia,  AC.  (Unl 
Anier.  Cotton  Oil  Trust  . 
Pipe  Line  Ccrtllieatea  i 

*  Xheee  u  e  ibe  price*  tdd  ud  ukeds  no  «al«  wa* 


26% 
•21% 

68 

50% 

24% 
•72% 

92 

32 

7l5e 

•112% 
59 

'100 

103% 

24% 
•23 

60% 
•14% 

27 

5758 


26% 

22 

6858 

50% 

24% 

74 

92 

3258 

72% 

114 
59% 

102 

103% 
2158 
24 
6058 
13  % 
27% 
58% 


Wednesday, 
Aug.  22 


•9% 
♦57 

54% 

88% 

3> 
112% 

71% 
111 
112% 
145 
107% 

12% 
•33 

40 
109% 

57 
'27% 
139 


9»B 

37% 
64% 
88% 
35 

113 
73 

111 

11358 

145 
108 

13 

36 

40% 

l<>9% 

57% 

28% 

139% 


51% 
-10 
61 
24% 

88% 
•22  % 
•11 
♦117% 

15 
•32 

17% 

50 

96 
♦93 

59% 
-38 
♦91 

87 

'96" 
-6% 

♦13 
13% 
79 

♦10% 

♦81 

108 
17% 
72% 
33% 
27% 
62% 
42 
16% 
9% 
33% 
18% 
50% 
25% 
57% 
23% 
26% 
22 
68 
50 
24% 
73% 
92% 
32% 
72 
•113 

•59 

102 
•101% 
21% 

•■..'3 
60% 
14% 
27 
58 


52% 
10% 
69 
21% 
88% 
26 
1-J 
119 
15 
34 
17% 
50% 
97 
95 
595e 
42 
91% 
87% 
56 
90 

7 
15 
13% 
80% 
12 
83 
109% 
18% 
73 
39% 
28% 
62% 
43% 
16% 

9% 

3358 

19 

52% 

26=8 

58% 

2358 

27 

22 

68% 

51% 

25% 

74% 

92% 

33% 

73 

114 
59% 

102 

105% 
2453; 
23 
60% 
11% 
27% 
59% 


Tbiuadar, 

Aug.  23. 


OKa      gog 


54% 

88% 
•34% 
112% 

71% 
110% 
1.2% 
143 
107% 
•12 
♦31 

39% 
108 
•57 

28 
139 


•10 
•69 

24% 
•85 
•22% 

12 
118 


145 
108% 

14 

36 

40% 
lii9% 

58 

28 
111 

21 

51% 

10% 

71 

24% 

89 

26 

12 
119 


'32 

'16% 
50% 
96% 
94% 
59% 

♦38 

•90 
87% 


34 

17% 

50% 

97% 

94% 

59=8 

41 

92 

87% 

56 


35%    35% 

79%  79% 
117%lli'% 

67%  67% 
100      103     1 

93        93     ' 

37       37%! 

•93      

168     168 

8158    82% 


36%  36%' 
•78%  79% 
119%  119% 
67%  67% 
100  103 
9:)%  93% 
36%  37%' 
92  9i  I 
168  168% 
81%    82% 


6% 
•12 

13 

79% 

11 

•81% 
108% 
•18 
•72 
•38% 

27.^^ 

62% 

4158 
♦16 
9% 

33% 
♦18 

51% 

26 

58 

23% 

26% 

21% 

68 

50 

24% 

74 

91 

33=8 

72% 
'112 
•58 
101 
106 

24% 
•23 

59% 
♦14 

26% 

58% 

36% 
♦79 
118% 

67 '4 
100 
♦93 

36% 

107% 
81% 


6% 
15 
13% 

79% 

11 

83 
109% 
18% 
73 
39 
28% 
63% 
42% 
1658 
9% 
34% 


52 

26% 

5858 

23% 

26% 

21% 

68% 

51 

24% 

74 

91 

33% 

72% 

114 
59%! 

101 

106 
24%' 
24     I 
60%' 
13 
27 
59 

36% 

79% 

ll!)% 
67% 

103  , 
93% 
37    I 


107% 
82% 


Frtd%r, 

Aug.  2-1. 


0%  gag 

66%  56% 

63  535b 

88  885g 

•33%  31 
112%lli% 

71%  71% 


5458 
89% 
33% 
1131. 
72% 

110%    

113%    112%113% 
"■'      n44      145 
107%  107% 
♦12        13% 
33%    33% 
39%    40 
108%  108% 
•30%    57% 
27       27% 
139%  14058 
♦18        21 
♦50       51% 
9%      9% 
♦68       70 
♦24%    23% 
•87        89 
♦22%    26 
•11%    12 
117%  119 
15%    15% 
♦.'2       34 
17%    17% 
50       50% 
93%    9658 
♦94       95 
59 
'38 


5959 
42 


91%    91% 
83%    86% 

56 

92 
7 
15 
13% 
79% 
11% 
83 


"6% 
♦12 
13 

79 
■10 
♦80 
108%  108% 

17%    17% 


♦71 
•38 


73 
39 


27%  28% 

64  65 

41%  42 

16  16 

9%       9% 

33%  33% 

♦17-U  19 

51%  52% 


Bales 
of  the 
Week, 
Bbaree. 


630 

5ou 

10,640 

26,0111 

661' 

7,475 

126,520 

1,720 

34,400 

275 

1,272 

200 

100 

5,9;)  5 

705 

2,0«0 

1,609 

167,056 


26 
58 


26% 

58''i 


23%  23% 

26%  26% 

22  22% 

68%  68% 

50  51 

21%  21% 

♦72%  73% 

•90  92 

33%  33% 


59%    59% 
[♦100%102 
[♦1(14%  106 
24%    21% 
♦23        24 
59%    59% 
•14        15 
26%    26% 
58        58% 


•35% 
•78% 
118% 
•66% 
•100 
•93 

36% 
♦92 
167% 

81% 


37 

79% 
118% 

68 
103 

93%! 

36%; 

9. 
16758' 

82% 


147     131  '147     151 

109%  110  |"109     111 

♦77%    80  I     79%    79% 

136     144  .*136     143 


37%    37% 


300 
380 
200 
930 
100 


820 
655 
490 

"i'lO 

3,135 

40,434 

oOO 

12,000 

100 

615 

3,524 

100 

250 

100 


.^,510 

36,680 

40 


Ruii«e  Blnoe  Jan.  1, 188S. 


Lowest. 


HUbest. 


6,247 

3,;n5 

778 

1,800 

2)776 

2,200 

27,360 

300 

1,423 

6,100 

i;00 

16,847 

1,716 

42,085 

1,100 

22.76-> 

1,820 

13,610 

93,010 

l.^,2(>5 

1,958 

118 

2,tiOO 

5.020 

7 

6O1 

160 

322 

14,21 '5 

120 

44,710 

800 

8,--.35 

8,080 


7%  Apr.  3 
65%  June  11 
46%  Apr.  2 
73%  Apr.  2 
26%  Mar.  26 

10ji%  June  12 
61  June  12 
98%  June  1 

1025h  Apr.     2 

138      Apr.     3 

100%  July  6 
11%  July  23 
29%  Mar.  31 
32%  Apr.     2 

100  June  13 
42%  Apr.  2 
17      Mar.  21 

123%  Apr.  3 
15  July  2 
44  Mar.  21 
8%  Mar.  22 
55  Mar.  22 
17%  Anr.  2 
84  Mar.  22 
21%  July  24 
7%  Mar.  20 

114      Mar.    5 

9%  Mar.  28 

27%  Jan.   16 

12%  Mar.  22 

10%  Apr.     2 

85%  Apr.     2 

87%  Apr.     2 

5068  Apr.     2 

30     Apr.  1- 

77%  June  12 

72     Apr.     2 

48%  Juno  18 

83     Mar.  27 

3%  Mar.  28 

9%  July     6 

10     June  11 

67%  June  12 

6%  Mar.  29 

71      Apr.     2 

1)2%  Apr.  2 
1  %  Miir.  31 
61%  July  6 
28  Mar.  31 
22%  Mar.  9 
52%  Jnne  13 
29%  Mar.  22 
14  June  l.i 
7%  Mar.  28 
26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
19%  Apr.  3 
42%  Mar.  31 
17%  Mar.  27 
17%  Apr.  2: 
15%  Apr.  2 
515HApr.  2 
48-%  Aug.  18 
19  Apr.  2| 
55  Jan.  6, 
82%  Feb.  13 
24  Mar.  27] 
63     Apr.     2 

105%  Apr.  3 
43  Mar.  29 
89  Mar.  29 
94  Apr.  2 
18%  June  6 
22  July  7 
48  Apr.  2 
12  Mar.  27 
21  Mar.  21 
44%  Jan.     3 


1 
27 
10 

6 


l"%Jan.  10 
62%  Jan.  3 
56%  Jan.  9 
89%  Aug.  23 
37%  July  30 

130%  Jan.  i7 
78      Feb.  24. 

117     Apr.  27 

115     Aug.  10 

146%  Feb. 

ll4%Jan. 
14%  Jan. 
38%  Jan. 
42     Apr.  30 

.'10%  May  1 
69  Aug  8 
28%  Aug.  13 

141  Aug.  23 
23  Jan.  6 
55     Jan.  28 

11  July  23 
71%  July  24 
26%  July  24 
89  Aug.  7 
46%  Jan.      3 

12  July  25 
123%  Aug.  8 
.16     Aug.  14 

37%  May  1 
17%  Aug.  » 
50%  Aug.  10 
97%  Aug.  8 
95  June  26 
64%  Jan.  9 
41%  Aug.  10 
98  Apr.  27 
88%  Aug.  » 
80     Jan.  10 

104%  Jan.  S 
9%  Apr.  30 
18%  Apr.  30 
18%  Jan.  5 
89%  Jan.  3 
13%  Jan.  S7 
85     July  30 

1)9%  Aug.  23 
18%  Aug.  22 
73  Jan.  27 
39%  Aug.  23 
29%  Jan.  9 
65%  Jan. 
46  Apr. 
18%  Jan. 
10  Aug. 
34%  Aug.  23 
1H%  Ajir.  30 
52%  .\ug.  24 
27%  July  24 
58%  Aug.  !i4 

25  Jau.  31 
27  Aug.  22 
23  Jan.  11 
69  Aug.  11 
51%  Aug.  11 
2658  May  3 
74%  July  23 
94%  July  25 
36%  Jau.  5 
73%  Jan.  30 

116%  July  19 

64%  Aug.    4 

105     Jan.  28 

114%  Jan.  23 

26  Aug.  8 
23%  Aug.  3 
61%  Aug.  10 
16  Jan.  3 
30  May  1 
60%  Aug.    7 


10 

30 

9 

15 


1,750  3058  Apr. 
1.110  68%  Mar. 
6.213  103  Jan. 
1,6.10'  45  Mar. 
15  101%  July 

6931  84%  Apr. 
3,093    28%  Apr. 

130'   75     July 

2,1  »0  135%  Apr. 

58,.0j|  70%  Apr. 


2  38%  Feb.  17 
29    80%  Aug.  13 

3;  1  lit  %  Aug.  22 
29 1   19%  Aug.     2 

2  107%  Aug.     e 

2    97      May     2 

2  38%  May     1 
9  106%  Fell.  15 

3  169%  .iug.     » 
2j   64     Aug.     9 


....'137  Apr.  12  130  Aug.  1 
4U  106%  Mar.  22  110%  Apr.  26 
24'  67     Jan.     4    79%  Aug.  ■.i4 

....128     Jan.  19  143     June  23 


It 

100 

11 

"16 


1,234 


100 
960 


100 
110 
200: 
500 
20 
3,910 


70 

11 

10% 

•  0 
13  4 

40 

89% 
'     2 
'      4% 
8% 

13% 
213 

10 

13% 
9 

33 

35 

10% 

19 

17 

27 

24% 


Jan.  12 
July  17 
Aug.  I 
July  26 
Aug  13 
Mar.  19 
Mar.  2 
June  5 
June  5 
Apr.  16 
Mar.  5 
Jau.  4 
Mar.  22 
Mar.  26 
Mar.  19 
Mar.  3 1 
'iir.  27 
July  6 
June  4 
Mar.  22 
Jau  11 
Apr.     2 


81  Aug  11 
1.)%  u.y  31 
11%  July  24 
12%  July  23 
140%  Feb.  10 
43%  Jau.  30 
94%  Jan.  26 
4%  Jau.  9 
6%  Feb.  24 
12  .»iay  10 
16%  Apr.  23 
231  Aug.  8 
13%  Aug.  14 
33  Aug  13 
13%  Jan.  12 
41  July  17 
47  Aug.  10 
I'l-raJaii.  16 
27%  Aug.  1 
30  J»u  9 
33  Aug.  1 
32%  Jau.  80 


8,170    25     Mar.  21    40     July  9 


at  the  BoskL^      t  Prices  from  botb  £xaliaiig<>s 


H6%    87%      ><7%    »T'n  cs"-!,''^   71%  June  '7  100     Mar     ? 
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BONDS-LiTEST  PRICES   OF  ACTITE  BONDS  AT  N.  T.  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1888 


Bailroad  Bond*. 


Olosinn. 


Aug.2i 


AU.4Pao.-W.D.lno..6B,1910,  24J^ 

Guar.,  48, 1937 ;— ViKa  i^L 

OaB.  Bontli.-lBt  guar.,  5b,  1908  107^a. 

(tentral'of  N  J:-i8t,7B,1890..!l04Jb, 
Con80l.7B.1899,. 118%b 


23    b. 


108    a. 


131    b. 
105  %b. 


11714b. 
100    a. 


Oonvert.  78, 1902.. 

Convert,  deb.  69,  1908.. 

General  mort.,  58,1987 

Len.&  W.B..c<m.7s,  1909,aB'nt 

Am.  Dock  &  Imp.,  58, 1921.  ■ - 
Central  Paciflp— gold  68,  1898.. 

Ban  Joaquin  Br.  68.1900 

Land  grant  68. 1890 

Mort.  68, 1938 vvVno 

Clies.  &  O.— Pur.  m.  fund  68,  98 

6b,  gold,  ser.  B,  1908,  coup,  ofl 

Exten.  coup.,  48, 1986 

6e,  currency,  1918 

Mort.  6e,  1911 v.;:-,— 

OI168. 0.  &80.  W.— 5-68, 1911 .. 
Cblc.Bur.  &  Nor.— l8t,  58, 1926 
Ohio.  Burl.  &  Q.— Con.  78, 1903 

Debenture  5b,  1913 

Denver  DIvIb.  ,  48, 1922. . .  . .  . 

Ohio.  &  EaBt.  lU.-Con.  68, 1934 
Ohio.  &  Ind.  Coal  R.,  Ist,  58,  '36 
Ch.MU.&  St.P— l8t,I.&  M.7s,'97 

OonBOl.  78, 1905 

Ist,  So.  Miu.  Div.— 68,1910.... 

iBt,  CM.  &  Pac.W.Dlv— 5b,  '21 

WlB.<feMin.  Div.— 6b,  1921.... 

Terminal  5b,  1914 

Ohio.  &  N.  W.— CouBOl.  78, 1915 

Gold,  78.  1902 

Blnklng  fund  68, 1929 

BlnMng  fund  5s,  1929 

BlnMngfund  deUent.  58,  1933 

SB-year  debeut.  58,  1909 

Extension  4a,  1926 

Ohl.  R.  I.  &  Pac— 6e,  coup.  1917. 

Exten.  &  col.  5s,  1934 

Oh.St.P.,M.&  O.— Consol.  68. '30 
Oh.Bt.L.&  Pitts.— Ist.con.  58,'32 
0.  C.  C.  &  Ind.— Consol.  78, 1914 

Gen.  68,1934 

Col.  Coal  &  Iron- l8t,  68, 1900. . 
Col.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold,  6s,  1004 

Denver*  Klo Gr.— l8t,78, 1900 

lBtcon.48, 1936 

Den.  &  R.Gr.  W.- let,  6s,  1911 

ABeent«d 

Den.  80.  Pi.  &  Pac— Ist,  7s,  '05 
Det.Mac.&M.— Ld.gr.3>ss,1911 
*.Ten.V.  &  G.  Ry.— Con. ,5s,  '56 
Bllz.  Lex.  &  B.  Sandy— 68, 1902.,  101  ^a 
Erie-  Ist.  consol.  gold,  7s,  1920  137>4 


122    b. 

105isb. 

105% 

lie^sb. 

100    b, 

115    b. 

115%b. 

103%a, 

lOl^b, 

111    b. 


124>2 
1)3 
106 14 
10212a. 
102isa. 
142    b. 
132    a. 
Il9i2b. 
llOifib. 
110    b. 
106    b. 
95isa. 
131  leb. 
"06 
121  ijb. 


llOisb. 


131    b. 

Ill 

10313b. 
is3H 
82iaa, 

121    b, 
76% 


75    a. 


35    b 
102% 


Long  Dock,  7b,  1893  . 
Con.  68,1935. 


K.T.L.E.&W— 2dcon.  68, 1969 
Ft.  W.  ADenv.  C.  -1st,  6s,  1921 
GEJ.Ear.&  San.Ant.-l8t,  68,'10 

2dM.,  78, 1905 

West.  Division- l8t,58, 1931. 
Gr'nB.W.&St.P.— 2dlno.88,1911 
Gulf  Col.&San.Fe— lst,7B,  1909 

Gold,  68, 1923 

Henderson  Br.Co.— let.  68, 1931 

H.  A  Tex.  C— let  M.  L.  7s 

lattVeBt.D.,  78,1891 

l»t,Waco&N.78,1903 

2d,  consol.  M.  L.  88,1912 

Gen.  mort.  6s,  1921,  tr.  rec... 
Ind.Bl.  &W.— lst,pref.,78,1900 

lit,  5-68, 1909,  tr.  rec 

8d,  5-6s,  1909,  tr.  roc 

East.  Dlv.— 68,  1921 ,  tr.  rec. 

Income,  68,  1921,  tr.  rec 

Int.  &  Gt.Nor.— Ist,  68,gold,'19 

Oonpon,6s,  1909 

Kent.  Centr.- Gold  4s,  1987.... 
KnoxT.  40.— Ist,  6s,  gold,  1925 
L.  Erie  &  W.— 1st  g.,  Ss,  1937  . . 
I«ke8h.— Gon.coup.,l8t,78,1900 

Con.  coup.,  2d,  7s,  1903 

Long  Island— Ist,  78, 1898 

Ist,  consol.,  58, 1931 

Lou.  &  Nash.— Consol.,  7s,  1898 
K.  O.  <!e  MobUe— l8t,  68,  1930. 

2d,  68,1930 

K.  H.  &N.— Ist,  68, 1919...." 
General,  68, 1930.. 
TrostBonds,  68, 1922.  ... 

10-40,68,1924 

50-year  5b,  1937 

Lon.  N.  A.  &  Ch.-lst,  6s,  1910. 

Consol.,  gold,  68, 1916 

Mem.  &  Ch'lston— 6s,  gold,  1924 
Metro.  Elevated.— Ist,  68, 1908 

2d,  68,  1899 

Mich.  Central— iBt,  con.,  7b,  '02 

Consol.  58,  1902 

Mlss'rlPac.— let,  cons.,  6s,'l926 

8d,  78, 1906 

Pao.  of  Mo.— Ist,  6g,  1888 
2d  mort.,  78,  1891 


11214b 
119    b. 

9938 

881a 
104    b 
106    a. 

y258a. 

38    b. 
118    b. 

9014b. 
110  b. 
122 
122 
105 


Aup.l7 


2378 

81 
107 

96  lab. 
lOlSsb. 
118  b. 
122    b. 


105 
116  b. 
106% 
1147eb. 
115%b. 
102»8b. 
lOlijb. 
115    a. 


23% 
109    b. 
108    a. 


131    b. 

106'8 


116%b. 
100 
11412b. 
12412b. 
113  b. 
107  b. 
10213a. 
10213a. 
142 14 
130  ■% 


Range  rinee  Jan.  1. 


Lowal. 


10618b. 


131    b. 
106 
121    b. 

97%  a. 
131  b. 
11014b. 
10312b. 

83 13 

82%b. 
121    b. 

77    b. 


19  Apr. 
80     Jan. 

105  Mar. 
89 14  Mar. 

104  Aug. 
1111a  Jan. 
115     Jan. 

102  Feb. 
98     Jan. 

112i2Apr. 
lOlia  Jan. 
11313  Jan. 
1131a  Apr. 
100     Apr. 

101 12  Apr. 
105 14  Feb. 

6214  Mar. 

62  Apr. 
1058  Apr. 
00 la  Jan. 

103  H  Mar. 
98     Apr. 

129 13  Jan. 

104  May 
91     Mar. 

113     Jan. 

96  Apr. 
114i3Jan. 
12313  Jan. 
109    Julj 

101 13  Jan. 
100  Jan. 
100  Jan. 
13913  Jan. 
126  June 
II8I4  Apr. 

106  Apr. 

107  May. 
104     May. 

911a  Mar. 
130  July 
104  Mar. 
11913  Jan. 

97  May 
123  Jan. 
IO713  Jan. 
100  Jan. 

63  Mar. 
63  Mar. 

liaia  May 
75  Mar. 


75  a. 

73  b. 

36i2b. 
102  >a 
101 
137 
11214b. 
ligiab. 

98 

87  b. 
10358b. 
100  b. 


36% 
118  b. 

961^ 
110  b. 
124  a. 
122  b. 
105  b. 


69isb. 
112  b 

921a 

70  b, 

91  lab. 

23  b 
108  a 

6814b. 

roiab. 

98 
106 

126  b. 
124  %b. 
121  b. 
114  b. 
119% 
11513b. 

99  lab. 
114  b. 
11213b. 
11014b. 
101  >ab. 

99    b. 

"95'iab. 


70    b. 
113    b. 
91iab. 
71 
91 


106  ijb. 
68  b. 
70  lab 


114 

106 

130 

limb. 

11314b. 

117    b. 


105  %b. 


71 
60 
71 
34 


Jan. 
Mar. 

Aug. 
May 


95%  Jan 
96     Mar. 

I32I3  Mar. 

Ill     Jan. 

115  Apr. 
9218  June 
77%  Apr. 

lOlia  Feb. 
98     Apr. 


90 

25 

118 

94 


Mar. 
Apr. 
July 
July 


107%  Mar. 
Ill     Mar. 


112 

105 

102 

65 

110 

80 

65 

80 

15 


106  a. 
12513b. 
12458b. 
121    b. 

114  b. 
llOiab. 
II5I3 

99  lab. 

115  b. 
I12''ab. 
llOis 
101  b. 

il2iab. 
96  b. 
104  b. 
114% 
lOSija. 


Highest. 


11113a. 
113 
120    a. 


106  b. 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 

9818  May. 

61  Apr. 

69  Jan. 

891a  Jan. 
lOlia  Jan. 

125  Feb. 
122%  Jan. 
119%  May. 
Ill  Jan. 
116%  Apr. 
108%  Jan. 

96%  Jan. 

114  Feb. 
109%  Jan. 
106%  Mar. 
101  June 

99%  Mar. 
IO714  Apr. 

87%  Apr. 
100  Jan. 
108%  Mar. 

103  Jan. 

126  May. 
107%  May. 
107  Mar. 

115  Jan. 
100%  Feb. 

104  Jan. 


27%  Jan. 

84  May 
108%  June 

96^8  Aui^. 
103%  Jan. 

120  June 
123%  Apr. 
105%  June 
10638  June 

116  Aug. 

109  June 
116%  June 
II6I4  July 
103%  Jan. 
104S8  Mar. 
114i4Peb. 

70=8  Feb. 

70%  Feb. 

28  Feb. 
Ill  Auff. 
110%  July 

103  Jan. 
134  June 
107%  Feb. 

95  Jan. 
117%  Aug. 
100%  May 

119  Apr. 
128     May 

114  Feb. 

107  Aug. 

104  May 

103  June 
144 14  July 
132%  May 

121  Feb. 
Ill  Feb. 
111%  Aug. 
106%  Apr. 

98  Aug. 
134     June 

108  May 
123%  May 
100%  Jan. 
131     July 

113  May 
106     May 

84%  Aug. 
82%  Aug. 
121 14  Mar. 
79%  Jan. 
83     Aug. 

76  Aug. 
81  Apr. 
43     Jan. 

103 14  July 

104  Jan. 
137%  Feb. 

115  Apr. 

120  Aug. 
99%  Jan. 
99%  May 

106%  May 
106     July 

92=8  Aug. 

42%  July 
I2214  May. 

97''8  Feb. 
110%  June 
122%  July 
122%  July 

114  Feb. 
108%  Jan. 

70  July 
112%  Jan. 

93     Aug. 

72     Aug. 

92     Aug. 

23%  Aug. 
111%  Jan. 

77  Jan. 
75     Jan. 

100     June 

110  May. 
l2«%June 
126 14  May. 
122%  June 

115  June 
123  Feb. 
115%  Aug. 
100  May 
116%  July 
115  May 
110%  May 
104  Fes. 
10238  Apr. 
115     June 

97  Aug. 
105%  June 

117  May 
108  July 
131  July 
111%  Aug. 
113%  Jan. 

118  Feb. 
103%  Jan. 
108  May 


NOTB-THe  letter  "  b"  Indloatea  price  6»d,  and  "  «"  price  atkid :  aU 


Sailroad  Bondt, 


Aug.li. 


Mil.  Lk.Sh.  &  W.— Ist,  68, 1921. 

Ashland  Dlv.— Ist, 68, 1925.  . 
Milw.  &  Nor.— M.  U,  68. 1910.. 

Extension,  1st,  66, 1913 

Minn.  &  St.  L.— iBt,  78, 1927.... 

Imp.  &  Equip.— 68, 1922 

Mo.  K.&Tex.— Con.,  68,1920... 

Consol.,  ,5s,  1920 

Consol.,  78, 1904-5-6 

Mobile  &  Ohio- New,  68, 1927  .. 

Ist,  Extennlon,  68,  1927 

Istpref.  debentures, 78 

Mutual  Un.  Tele.— S.  f.,  68, 1911 
Nasli.  Ch.  &  St.  L.— Ist,  78, 1913 
N.Y.  Central— Extend.,  58, 1893 

N.Y.O.&H.-let,  op.,  7s,  1903 
Debenture,  Ss,  1904 

N.Y.&Har.— iBt,  78,1900 

N.Y.CUc.&8t.L.— Ist,  48, 1937.. 
N.Y.  Elevated— Ist.  7s,  1906.... 
N.  Y.  Lack.  &  W.— let,  6s,  1921. 

Construction,  59,  1923 

N.  Y.  &Nor.-l8t,  58,  1927 

N.  Y.  Ont.  &  W.— l8t.  6s.  1914.. 
N.Y.Sus.&W.- I6tr6f.,5s,  1937. 

Midland  of  N.  J.— Ist,  68, 1910 

N.  O.  Paoltlo— Ist,  68, 1920 

Norfolk  &  West.  -Gen.,  6s,  1931 
North.Paoltlo— l8t,ooup.,6s,  '21 

Gen'l,  2d,  coup..  1933 

Gen'lSd,  coup.  68,  1937 

N.  Pao.Ter.Co.— 1st,  6s,  1933... 
Ohio  &  Miss.- Consol.,  76, 1898. 

2d,oon80l.,78, 1911 

OliioSoutbem- lst,68, 1921. .. 

2d,lno.,68,1921 

Omuha  &  St.  L.— Ist,  48, 1937.. 
Oregonlmpr.  Co.— let,  68,  1910 
Ore.  K.(feNav.Co.— 1st,  68,1909 

Consol.,  5s,  1925 

Oregon  &  Transoon.- 6s,  1922.. 
Peo.  Deo.  &  Evans.— l8t,  6s, '20. 

Evansv.  Div — 1st,  68, 1920 . . . 

2d  mort.,  58, 1927 

Rich  &  All.— 1st,  7e,  1920,  tr.  rec 
Ricbm.  <t  Dan.— Cons.,  6s,  1915 
Koob.  &  Pitts.- Ist,  6s,  1921... 

Consol.,  68,  1922 

Rome  W.  &  Ogd.— Ist,  78, 1891. 

Consol.,  extend.,  58,  1922 

St  Jo.  AGd.Isl.- 1st,  68, 1925  . 

2d,inoome,  58,  1925 

St.  L.  A]t.&  T.H.— 1st,  78,  1894. 

2d,  M.,  pret.,  78, 1894 

2d.,  M.,!lnc.,  7s,  1894 

Dividend  bds,  6s,  1894 

St.  L.  Ark.  &Tex.— l8t,68,1936 

2d,  6s,  1936 

St.  L.  Air.  Mt.— 1st, 78, 1892... 

2d  mort.,  78, 1897 

Cairo  &  Fulton-l8t,  78,  1891 

Gen.  Ry.  &.  land  gr.,  58, 1931. 
8t.  L.  &  San  Fr.-  68.,  CI.  A,1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 

Gen'l  mort.,  6s,  1931 

Gen'lmort.,  58, 1931 

So.  Pac,  Mo.— 1st,  68, 1888.. 
St.  Paul  M.  &  M.— 1st,  7s,  1900 

2d,  6s,  1909 

1st  cons.,  68,  1933 

Do         reduced  to  4%s. 

Montana  Ext.  1st,  4s,  1937.. 
Shenandoah  Val.— Ist,  78, 1909. 

Gen'l  mort.,  6s,  1921 

80.  CaroUna— let.  68, 1620... 

2d,  6s,  1931 

Inc.,  6s.  1931 

80.  Pao.,Cal.— Ist,  68, 1905-12.. 
So.  Pac,  N.  M.— 1st,  68, 1911. 
Tex.  &.  Pac— Inc.  A  Id  gr,  78,  '15 

New  1st,  gold,  58,  2000.... 

New  2d,  gold,  inc.,  5s,  2000.. 
Tol.  A.A.  A  N.  M.— iBt,  68, 1 924. 
Tol.A.A.  A  Gr.Tr.- Ist,  68, 1921 
Tol.  A  Ohio  Cent.— 1st,  58,  1935 
Tol.8t.L.&  Kan.  C— let, 68, 1916 
Union  Paoillo-lst,  68, 1899.. 

Land  grant,  78,1887-9 

Binktiig  fund,  88,1893 

Kan.  Paoitlc— lst,68, 1895 

Ist,  68, 1896 

Denver  Div.— 68, 1899 

l8t  consol,  6s,  1919 

Oregon  8h.  Line  -Ist,  68,  '22, 
Virginia  Mid.- Gen.  m., 58, 1936 
Wab.  St.L.  &Pao.-Gen.,68, '20 

Chicago  Divison- 5s,  1910.. 

Wabash— Mortgage,  78, 1909 

Tol.  A  Wab.— l8t,  ext.,  78,  '90 
iBt,  St.  L.Div.,  78,1889... 
2d,  extended,  78, 1893.. .. 
Con.,  conv.,  78,1907 

Great  West.- Ist,  7s,  1888.. 

2d,  7s,  1893 

West  Shore— Guar,  ,4s 

Wheel.  A  Lake  E.— Ist,  58,  1926 


Ototing. 


121    a. 


108 
107 


65% 

60% 

96    a. 

113%b. 


52%b. 

97 
129%b. 
106     b. 
131% 


132  b. 

92  b. 
116 
13114b. 
Ill  b. 
107»8b. 
115%a. 

94  b. 
114  b. 


121  a. 

116% 

llO'a 

04'!lb. 
101  ^b. 
llC%b. 
120  b. 
103  b. 

41% 

72%b, 
104 14 
109%b. 
102%b. 
100  a. 
106  b. 
10314b. 

75    a. 

57 
114% 

115  b. 

116  b. 
lOU'^sb. 
lOS  a. 
104%b. 

45  b. 
114  a. 
108    a. 


98% 
38    b. 

107  %b. 

108  b. 
104    b. 

86  b. 
119  a. 
119  a. 
119    a. 


120%b, 


96%b 
86%b. 
94  b. 
3414b. 

104% 
82    a, 
15    b. 

115    b. 

106    b. 


94% 
4314 
101 


99 14 
93% 

11514b. 

102  %b. 

120    b. 

110 

111 

116 

109 


10738 


40    b. 


lll%b, 

110    b. 

90    b. 


Ill    b. 
90    b. 
103% 
IOOI4 


Aug.l7 


118    b. 


108    b. 
106  %b. 


Range  since  Jan.  1. 


Loteest. 


Higheit. 


52  %b. 
65% 
61 
98 
113%b. 


50    b. 

96I4I). 

129    b. 

106  b. 
134%b. 
lll%b. 
132    b. 

9238 

116 

13114b. 
Ill    b. 

107  b. 
114    b. 

94%b. 
114    b. 


120  b. 
llOSib. 
110% 

9o%b. 
104  %a. 
116  b. 
11814b. 
103    b. 

40 14 

73 
103%b. 
lOO^e 
102%b. 

99  %b. 


104    b. 

72    b. 

60 
11414b. 
115  b. 
llti  b. 
108  %b. 
107 14 
104%b. 

44  b. 
11314b. 
108  b 
10314b. 


99 

39    a. 
107%b. 


104%b. 

87 


llS%a. 
102    a. 


118  June 
113%  Mar 
105%  Jan. 
104%  Jan. 

91     June 

SO's  May 

57%  June 

50%  Mar. 

90  Mar. 
108%  Jan. 
104%  July 

43     Mar. 

84%  Jan. 
128%  Jan. 
103  May. 
132%  Jan. 
103%  Apr. 
127%  May 

86I4  Jan. 
114  Mar. 
127  Jan. 
107'8Jan. 
10238  Jan. 
109     Jan. 

90  Mar. 
109  Apr. 

75  Mar. 
112%  Jan. 
115%  Jan. 
102  Jan. 

89  June 

99%  Jan. 
114%  Jan. 
116  Apr. 

99%  Jan. 

29  Mar. 

70  Mar. 

9414  Jan. 
108%  Feb. 

9614  Jan. 

93  Jan. 


106 
102 
69 
51 
109 
116 
113 
107 


Jan. 
Mar. 
May 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 


loo's  Apr. 
98  Jan. 


40 

112 

108 

103 

35 

98 


May 
July 
Feb. 
Jan. 
Apr. 
Jan. 


120  b. 


96%b. 
8714b. 
94  b. 


104 

82 


115% 
106  b. 


94% 

4338 

101  a 


99%b. 
92  %b. 


102  %b. 
120  b. 


109 

107 

82 

35 

90 


112 

110 

89 


111 
89 
103 
lU0i4a. 


36%  June 
106%  Mar. 
105  June 
102%  July 

80  Apr. 
113i4Jan. 
11538  Jan. 
114  Jan. 
112%  Jan. 
10038  Jan. 
100  Jan. 
112  Jan. 
116  Apr. 
114  Mar. 

96 14  Apr. 

80  Mar. 


90 
29 
97 
69 
13 


Jan. 
Apr. 
Jau. 
Jan. 
Apr. 


111%  Apr. 

105%  Jan. 
41  Apr. 
92  May 
38%  June 
85  Jan. 


101 
93 
91 

114 


Jan. 
Jan. 
June 
Jan. 


100%  Apr. 
113%  Apr. 
109%  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100  Feb. 

78  Jan. 

37  Apr. 

93  Jan. 

84  Feb. 
107  Apr. 
107%  Apr. 

85  Apr. 
83  Jan. 

105%  Apr. 

85  Mar. 

99 'e  Jan. 
94%  Jan. 


121%  Apr. 
117!^  Jan. 

111  Mar. 
108%  Feb. 

110  Jan. 
59  Feb. 
73%  Jan. 
63%  Jan. 

106%  Jan. 
116  Jan. 
105%  Jan. 

54%  Aug. 

99  July 

132  June 
106%  Mar. 
136%  June 

112  July 

133  Jan. 
93  July 

118%  June 
133  Jane 
112  July 
108  May 
115  July 

95  Aug. 
11458  July 

83%  Apr. 
120%  Aug. 
119%  Juno 

111  Aug. 

96  July 
105%  June 
1 19  June 
119  July 
106%  May 

42     Aug. 

76  - 
105 
113 
104 
100 
112 
107 


Jan. 
May 
May 
May 
Aug. 
June 
May 

75%  Apr. 

62     Aug. 

116  June 

118  Feb. 
117%  May 
110%  May 
108%  Jane 
105    Aug. 

46  Aug. 
114%  May 
110%  Jan. 
105     Apr. 

423$  Aug. 
104%  Feb. 

48%  Jan. 
111%  Jan. 
112  Jan. 
105%  Jan. 

92%  Jan. 

119  July 
119%  June 
119%  July 
118  June 
105%  June 
102%  June 

117  Juno 
120%  July 

120  June 
98%  Juno 
87%  July 
95  Apr. 
36%  Jan. 

105%  Aug. 

87     May 

18%  Jan. 
116  Mar. 
108%  Har. 

51%  Jan. 

95%  Aug. 

45  Aug. 
104  May 
107%  May 
101    June 

94  Feb. 
117%  June 
104%  Mar. 
121%  May 
112%  Jan. 
112  May 
116  Apr. 
110%  May 
109%  July 

83%  July 

47  Jan. 
98%  Feb. 
90     Jan. 

112     Aug. 


Ill 
91 
90 


July 
Feb. 
Jan. 


111%  Aug 

90     Jan. 

1045eJune 

100%  May 


other  prices  and  tue  range  are  from  actual  sales. 
STATE    BONDS. 


SECURITIEB. 


Alabama    OlasaAStoS 1906 

OUm  B,  5a 1906 

Ota«C,4e, 1906 

e«,  10-20 1900 

Arkansas— 68,  funded. .1899-1900 

7i,  Little  Rock  A  Fort  Smith,  iss. 

7«,  Memphis  A  Little  Rock,  Iss.. 

7s,  Arkansas  Cential  RR.. 

Oeorgla-7s,  gold 1890 

Louisiana — 7s,  cons 1914 

fltamped,  48 

Michigan— 78 .'  iggo 


Bid. 


104 
107 
100% 
101% 
5 


Ask. 


102 


103 

"88% 
105  I, 


18 


89 


BECURrrrEs. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68,  loan..  1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900' 

New  bonds,  J.  A  J 1892-1898 

Chatham  RR 

Special  tax.  Class  1 H'. 

Consolidated  48 lo'lO 

68 1919 


Bid. 


102 

104 

107 

110 

110 

35 

10 

16 

■"s" 

92 


Ask. 


8 

9% 
95 


SECURITIES. 


Rhode  Island— 68,  cou..  1893-1894 
South  Carolina— 66,  non-fund.  1888 

Brown  consolidated  68 1893 

Tennessee— 6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 68 1913 

OB 1913 

38. 1913 

Virginia— 68,  old 

6s,  consolidated  bonds ,. 

6s,  consolidated,  2d  series 

68.  deferred,  trust  rec 


Bid. 


110 
3 

104 
62% 
71% 

103 

'69' 


Aak. 


104% 


70% 


ATQCBT  88,  1888. 


'fHtt*  OHRONICLR 


223 


BONOS-STOCK  EXCHANGE  qUOT.iTIOtS  ON   KKIDAT  OP  INACHTB  RlILROiD  B'>NI>4. 


BECUUITIEB. 


Railrnnd  Bonds. 

(Stork  r.Trhangt  Prietl.) 
^..1.  T"'.  A- stun.  Fe— 14s...  1920 

>  i.l.Oii 1911 

I  )  riiKt.  5s 1937 

t  ,M,        ,  .  .i;Cal.-let  K.,  ."is. 1937 

Bewri  til-.  k-l«tgold,  is 1936 

Bait.  itOrnolBtee,  Park B.. 1919 

Bs.Kol.l 1925 

Cons.  iiKirt.,  uolil,  58 ...1988 

Host.  H.  Tun.  *  W.— IWh.  5s.. .1918 
Brooklyn  Klev.-lst,  O.,  6s...  1924 

2(1.359 1915 

Brnimwlck  &  West.— Ist.  p..48.1938 
Btirl.  (>.  Blip.  *  No.- Ist,  58.1906 

Consol.  .V  ool.  tr,  58 1934 

Mlnu.  A  8t.  L.-l8t  78,j?u  ..1927 
Iowa  f.  A  West.-lst  78....1909 
Ced.  Rap.  I.  F.  A  N.,  Ist  68.1920 

l8t58 1921 

Central  Iowa— Ist,  78,  Tr.  Recl89fl 

Eaot'n  Div..  Ist,  68 1912 

nilnols  Division— l8t 6b 1912 

Cons.  Kold  bnniln,  6b 1924 

Cent.  RK  A-  BankinK  Co.,  Ga.— 

Collateral  nold,  .^8 1937 

Che*.  <t  O.— ««, gold, ser.A... 1908 

Couiumsoff 1908 

rhee.  O.  A8o.  We8t.-2des...l911 

Chlcafto  &.  Alton— iBt,  78 1893 

Blnklna  ftmd,  6s 1903 

Ix)iil8.  &  Mo,  Elver— 1st 7b..  1900 

2d  7b 1900 

Bt.U  Jacks.*  Chlo.—lBt,  7b.  1894 

Ist,  Knar.  (5»>4),  7s 1894 

2d  njortK.  (360),  78 1898 

2d,  gnar.  (188),  78 1898 

Mlsa.  R.  Bridge— l8t,  B.f.  68.1912 

Chle.  BurUn«.  J  Q.— 5e,  s.  f...l901 

Iowa  Div.- Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain, 4" 1921 

Nebraska  Extension  48 1927 

Chic.  Burl.  &.  No.-Deb.  68 1896 

Cliic.  Rock  Isl.  A  Pao.— 
Des  Moines  4  Ft.  D.— l8t,48.1905 

iBt,  2iss 1905 

Extension,  4s 1905 

Keok.  *  Des  M.-l8t,58....1923 
CJilc.  M.&  8t.P.— Ist,  88,  P.  D.1898 

2d,  7  3-108,  P.  D 1898 

Ist,  78,  $R.,R.  D 1902 

let.  La  Crosse  Division,  7b..  1893 

1st,  I.  A  D.,  78 1899 

Ist,  C.  &  M.,  78 1903 

Ist,  7b,  I.  4  D.  Ext 1908 

let,  8.  W.  Dlv.,  6b 1909 

Ist,  58,  La  C.  4  Dav 1919 

let,  H.  &  D.,  78 1910 

let,  H.  AD.,  58 1910! 

Chicago  «fc  Pacific  Dlv.,  6b. .19101 
Clilc.  &Mo.  Rlv.  Dlv.,  58.. .1926 

BUneral  Point  Dlv.,  58 1910 

C.  &  L.  Sup.  Dlv.,  58 1921 

Fargo  &  South.,  68,  Assu  ...1924 

Inc.  conv.  sink,  fund  5s 1916 

Dakota  4  «t.  South.,  58 1916 

Chlca^'o  4  Northwestera— 
Escanalia  &  L.  8.— 1st,  P«...1901 
Des  M.  &  Minn.— Ist,  78....  1907 

lovra  Midland— Ist,  8b 1900 

PenlnBula~lst,oonv.,7e 1898 

Chic.  4  Milwaukee— Ist,  7b. 1898 

Win.  4  8t.  P.- 2d,  7s 1907 

Mil.  4Mad.— Ist,  68 1905 

Ott.  C.  F.  &  8t.  P.-lBt,  5b. .1909 

Northern  111.— Ist,  5 1910 

01.  Col.  Cln.  4  Ind.— let,  7e,  8.f.'99 

CoDBOl.  sink,  fd.,  78 1914 

Chic.  Bt.  Paul  M.  4  O.— 
Ohio.  8.  P.  4  aiinn.- 1st,  68.1918 

ITo.  Wisconsin— Ist,  6s 1930 

Bt  Paul  4  8.  C— let,  68  ....19191 
CWo.  4  E.  111.— Ist,  8.  t.,  our..  1907 

Gen.  con.,  Ist,  5s 1937 

Chio.  St  P.  4Kan.  C.-5S....  1936 

Minn.  4  N.W.— Istg.  8s..  ..1914 

CMC.  4  W.  Ind.— lat,  B.f.,  68. .19191 

General  njortgage,  6 19321 

Chic.  4  St.  Loms— l8t,  68 1915 

Cin.  I.8t.L.4  Chic— l8t,g.,48. 1936 
Otn.  Jack.  4  Mac— l8t,g.,5s.  ..1936 
Cleveland  4  Canton— Ist,  5s.. 1917 

CoL  4  Green.- 1st,  6a 1916 

2d,  6s 1926 

Ool.  4  Cin.  Midland— 1st,  69.. 1914 
Oceur  d'Alene.  lot.  68,  gold.  ..1916 
DeL  Lack.  4  West-Conv.  7b.1892 

Mortgage.  78 1907 

8/T8.  Blng.  4  N.  Y.— l8t,7B.1906 

Morris  4  Essex— Ist,  7s 1914 

2d,  7s 1891 

Bonds,  7s 1900 

7s  011871 1901 

1st,  con.,  guer.,  78 1915 

DsL  4  Hud.  Canal— let,  7s...  1891 

Itt,  ext.,  7b 1891 

Oonpon,  7s 1894 

Pa,  Dlv.,  coup,,  7s 1917 

Albany  4  Suaqcehanna- 
Ist,  cons.,  guar.,  7s.......  1906 

let,  cons.,  guar.,  68 1906 

[tens.  4  Bar.- lat,  coup., 78. 1921 
Det.  Bay  C.  4  Alp.-lst,  6. ...1913 
Dnlnth4  Iron  Range— let,  5b. 1937 

Dul.  80.  8h.  4  Atl.-58 1937 

E.  Tenn.  Va.  4  Ga.— Ist,  7b. -.1900 

Divisional  5s 1930 

R'y  Iste.xt.,  gold,  Ss 193'. 

E.4  W.of  Ala.— l8t,cons.6s,  g.,1926 
EUs.  C.  4  N.— S.f.,  deb.,  68.  ..1921 

lstmortg.,68 1920 

Erie— 1st,  extended,  7s 1897 

2d,  extended,  5s 1919 


Bid.  Ask. 


100 
107 


101 

84>9 
120 
107>s 
107  Ml 


04 '4 1 


85 


108  >« 
99Tg 
109 14 
100 


95>4 


111 
111 


112 

123>« 

119 


110»» 
116 
111% 
111% 


108 


9216 


84i« 
65 


105 
124 


1171-3 

124 
124 
1141a 
103 


96>s 
83 


8EOOBITTE8. 


104  !|| 

103 

100 

81 


48 

103% 
115 
113 
72 
113 


117 


110>« 

"96'8 
"9214 


85 
58 


106 
125ifl 
119 
125 


116 


122 
lOlH) 


lOOij 
119 
IOC's' 101 
100  la!  — - 
100 


110 
1231a 


■127 
119 
130I3 
113 
107ifl 


121% 


125 


I26I4 

118>a 

98ie 


108 
134 
136 


107 14 


1?5>« 


115 
1421a 

1321s 
124 
146 14 
107 
95 


121 


119 

'113 


134 


126% 


98I4 
95 


100 
95 


93 


137 
144 
108 


127 
140 


125 


108 
96%l 
94 


93 


Erie— (Com  lnued>— 

3d,  extondi'd,4ias 1923 

4th,ext(iniled,  6s 1920 

6th,  extended,  4h 1928 

iBt,  eiina..  fd.  oonn..  7b 1920 

Reorg.,  1-1  H.„,   I-..  1908 

B.  N.  Y.  79 1916 

N.  Y.  L.  .1.  tr.,  6S1922 

Funded  >., 1969 

Buff.  4  8.  W.— Mortg.  6s.. ..1908 

Evan.  4  T.  H.-lrt,  cons.,  6s. 1921 

Mt.  Vernon— lit,  69 1923 

Evans.  A  Indian.— Iflt,  cons. ..1926 
Rureki)  Springs  B'y,  Ist,  68,  g.l933 
Fft  4  P.  Mar.1.— Mortg.,  6s. ..1920 
Grand  Hap.  4  Ind.— Gen.  5s.. 1924 
Green  B.  W.  4  8t  P.— Ist,  6s.  1911 

Han.  4  St.  Jos.— Cons.,  68 1911 

Houston  4  Tex.  Cent.  Istm  1.  t.rec 

West  Dlv.  79,  tr.  reo 

2d  m.  89  M.  1.  tr.  rcc 

Hons.  E.  4  W.  T*x— iBt,  7s... 1898 
lUlnots  Central- lit,  g.,  48.  ..1951 

let,  gold,  3ia8 1951 

Gold  48 1952 

Bpringt.  Dlv.— Coup., ..6s, .  1898 
Aflddle  Dlv.-Beg.,  68 1921 

C.  8t.  L.  4  N.  O.— Ten.  1.,  7s. 1897 

1st,  consol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Dub.  4  8.  C— 2d  Dlv.,  78. ..1894 

Ced.  FaUs  A  Minn.- Ist,  7s. 1907 

Indlanap.  D.  4  8pr.— 

1st,  78,  ex.  fund,  coupon 1906 

Ind.  Dec.  &  West.- M.  5a 1947 

2d  M.  inc.  -la 1948 

Kan.  Cltv  AOniaha-lstg.  58.1927 
Kan.  C.  Wyan.  A  N.W.— lBt,58.1938 
Lake  Shore  A  Mich.  80.— 

Cleve.  P.  &  A.— 7e 1892 

Buff.  &  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— let,  78.  ..1890 

Det.  M.  4  T.— 1st,  7s 1906 

Lake  Shore— Dlv.  bonds,  78.1899 

Consol.,  reg.,  let,  78 1900 

Consol.,  rcg. ,  2d,  78 1903 

Mahon'g.  Coal  BE.— Ist,  58.1934 

Long  Island  RR.— 

N.  Y.  4  M.  Beach— Ist,  78. .1897 

N.  Y.  B.  4  M.  B.— Ist, g.,  .58. 1935 

Lonisv.  4  Nash.— Cec.Br.— 78.1907 

Pensaicola  Div.— 6s 1920 

St.  LoiUs  Div.— Ist,  6s 1921 

2d,  3s 1980 

Nashv.  4  Decatur— 1st,  78.. 1900 

8.  4  N.  Ala.— S.  t.,  6s 1910 

Loul8V.  C.  4  L.— 68 1931 

Pens.  4  At— Ist,  6s,  gold..  1921 

Collateral  trust,   58 1931 

Lou.  N.  O.  4Tex.— lst,4i 1934 

2dmort.,  5s 1934 

Manitoba  8.  W.  Col.— G.  58.. .1934 
Mexican  Cent.— New,  ass., 48. 1911 

Income,  3s 1911 

Michigan  Cent.— 6s 1909 

Coupon,  58 1931 

Jack.  Lan.  4  Sag.— 68 1891 

M11W.L.8.4W.— ConT.deb.,58. 1907 

Michigan  Dlv.— let,  69 1924 

Minn.48t.L.— I'a  Ex.— lst,78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78  ....1910 

Pacific  Ext.— iBt,  6s 1921 

Minn.  4  Pac— Ist  mortg.  5b.  .1936 
Minn.  8.8te.M.AAtl.— lst,58..1926 
Mo.  K.  4  T.— Con8.,2d,  Inc. ...1911 

H.  4  Cent.  Mo.— Ist,  78 1890 

Mobile  4  Ohio— CoL  tr.,  6b  ...1892 

General  mort.,  48 1938 

St.  L.  4  Calro-48,  guar 1931 

Morgan's  La.  4  T.— 1st,  6s....  1920 

l8t,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  6b..  1901 

Consol.  gold,  5s 1928 

N.  J.  June— Guar,  lat,  4s 1986 

N.  Y.  P.  A  O.— Prior  lien,  6s  ..1895 
N.  Y.  4  Northern.— 2d,  4s....  1927 
N.  Y.  4  New  Eng.— Ist,  78.. ..1905 

1st,  68 1905 

N.Y.Susq.A  West.— Deb.  68...  1897 

2d,  4ias 1937 

N.  Y.  N.  H.  A  H.— lat,  reg.  48.1903 
N.Y.Tex.  A  Mex. -1st,  4s  ...1912 

Northern  Pac. —Dividend  scrip 

Dividend  extended 

James  River  VaL— 1st,  6s.  .1936 
Spokane  4  Pal.-lst,  6s....l936 
8t.  Paul  A  N.  P.— Gen.,  68.. 1923 
Helena*  RedM'n— lst,g.,68.1937 
DuL  4  Manitoba— l8t,  g.  6s. 1936 
Do  Dakota  Dlv.— Ist,  08.1937 
Hel.  B.Val.  A  Butte,  Ist,  6s.l937 
Drummond  A  P'bg.— lat,  5s.l937 
Helena  A  No.— lat,  g'd,  58.1937 
La  M.  A  Mo.  Rlv.— Ist,  58.1937 
N.  O.  4  No.  E.— P^.  1.,  g.,  68  ..1915 

New  Or.  A  Gulf -l8t,  68 1926 

Norf.  4  W.— New  Rlv.- l8t,68.1932 

Imp.  4Kxt.,  6a 1934 

Adjustment  M.,  7s 1924 

Equipment,  58 1903 

Ogd.  4  I>ake  Ch.— Ist,  68  ...;.1920 
Ohio  AMiss.— Cons., s.f., 7s.. 1898 

Sp'glleid  Div.— Ist,  78 1905 

General  58 1932 

Ohio  Cent.— lat  Ter.  Tr.,  6s...  1920 

Min.  Div.— Ist,  68 1921 

Ohio  River  RK.-lBt,  5s 1936 

General  nKjrt.,  gold,  8s 1937 

Oregon  4  Cal.— 1st,  58 1927 

Panama— Sink,  fd.,  sub.,  68. ..1910 

Peoria  4  Pek  U'n— lat,  6s.. ..1921 

2d  M..  4 las 1921 


Bid. 


■106 


101 


13B 

'89' 
87 
119 
1071a 
103 

iai'ia 


95 

120>a 
116 


60>a 


114 
113 


118 
II714 


66 


102 
75 


121 

12613 
123 
125 
124% 


Ask. 


118 

lom 

184 


95 


107 


101 
120''8 


119 
112 

iO'7% 

94>4 

10218 


120 


118 


103 


50 
86 


113 
123 
104 


115 


106% 
103 
115 
60 
118 


951a 


87 
40 


•12yia 


1061a 


105% 
II71J 


120 


97 


114 

80 


75 
90 


102 
481a 
721a 

110% 

120 

1071a 
991a 


56 


110 


1031a 


II6I4 


116 


111 


1161a 
lOSH 


100 
80 
951a 


107 
70 


1221a 
114 

"ooia 


BECURITIEfl. 


106 
104  ■• 
103 
100 

95 

90 


100 


•100 


llOifl 


1141s 

106 

108 

88% 


88 


93 
90 
92 


65 
107 »« 


95 
90 


110 


1061a 


49 

73''8 


100 14 
103 13 


80 


lom 


100> 

1019a 


120 
109 


117 


10a 


Paoiflo  RR«.-Oentr«I  Paclllo— 

Gold  bonds,  6b 1896 

Gold  bonds,  6s 1890 

Gold  bonds,  es 1897 

Cal.  A  Oregon— 8er.  B.,  6.1892 
West.  Paclflo— BondH,  6s  ...1899 
No.  Railway  (Cal.)— Ist,  6b.  1907 
South.  Pac.,  Ariz.-lst  68,190910 

Union  Pao.-lst,  6s ...1896 

Ist,  Ss 1897 

1st,  6h 1898 

Col.  Trust,  6s 1908 

Col.  Trust,  5s 1907 

O.  Br.  U.  P.— F.  o.,7s 1895 

Atch.  Ool.  4  Pac.— 1st,  6s.  1905 
Atoh.  J.  Co.  4  W.— Ist,  6s.  1905 

Ut.  So.— Gen.,  78 1909 

Eiten.,  Ist,  78 1909 

Missouri  Pao.— Trust,  g.,5.H,I917 
Verd's  V.  Ind.  4  W.,  1st,  59.1926 
Ler.  4C'y  Val  A.  L,.,l9t,38.1926 
Bt.  Louis  4  San  Francisco— 

let,  6s,  Pierce  C.  4  O 1919 

Eqnlpment,78 ...1895 

1st,  tru>(t,  gold,  58 1987 

Kan.  City  4  8.— 1st,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— ist,  69.1910 
St.  L.  K.ASo.Wn.— Ist,  6S.1916 
Kansas  Mld'd— let,  g.  48.1937 
Tex.  4  Pac.,E.Div.-iBi,  68  1905 
Pennsylvania  RB.—  1  ,„. 

Pa.  Co.'s  guar.  4is9,latcp. .1921!  107% 
Pitts.  O.ASt.L.-l9t,op., 7a.  1900l'll8 
Pitts.  Ft.W.  4C.-l8t,  78...1912    1431a 

2d,  78 1912  *•■" 

3d,  7s 19121  •-... 

Clev.  A  P.— Cons.,  ».  fd.,  78.19001*128 

4th,  sink,  fd.,  6e 1892 

8t.  L.  V.  4T.H.— Ist,  g.,  78. 1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Phil.  A  Reading-Gen.  Is 19.'>8!     ^ 

Pine  Creek  Railway- 68  of   1932|'100 
Pitts.  4  Western— Ist,  g.,  48. .1917]     74''8 

Pitts.  Cleve.  4  Tol.— Ist, 68.  ..19221  

Pitts.  Junction— Ist,  6s 1922|*103% 

Pitts.  McK.  4  Y.— 1st,  68 1932  *120 

Pitts.  Y.  A  Ash.- Ist  58 1927 

Rochester  A  Pittsburg— 

Buff.  Roeh.APitts.— Gen.,  59.1937 
Rich.  4  Dan  v.— Debenture  68.1927 

Debenture,  ex  coupon 

Consol.  mort.,  gold,  58 1936 

Atl.  4  Char.— Ist,  pr.,  7s 1897 

Incomes 1900 

Rich .  A  W.  Pt.  Ter'l.  Trust  6s ..  1 897 
San  Ant.A  Arana.-lst,68,'85-1916 

l8t,  68,  1886 1926 

Scioto  Val.— 1st,  cons.,  78 1910 

Coupons  oS 

St  L.ALM.— Ark.Br.,lBt,7a.l895 
Cairo  Ark.  4  T.— Ist,  78....  1897 
St.  L.  Alton  4  Ter.  Haute— 
Bellev.  4  So.  111.- let,  8s.  ..1896 

Bellev.  4  Car.— Ist,  68 1923 

8t.  Louis  A  Chic— l8t,  con.  68. 1927 
St.P.Minn.AM.- Dak.Eit.,6s.l917 

Min'a  Un.— let,  68 1922 

Mont.  Cen.— 1st,  guar,,  6s..  1937 

St.  Paul  4  Duluth— 1st,  58 1931 

Sodus  Bay  4  So.— 1st,  58,  g...l924 
Tex.  Central— 1st,  s.  (.,  78  ....1909 

lat  mortg.  78 1911 

Tex.  4  N.  O.— 1st,  78 1905 

Sabine  Division,  Ist,  68 1912 

Tol.  Peoria  4  W.— 1st  Ts,  Tr.  reo. . 

Tol.  A.  A.4Mt.  PI.— 8b 1919 

iTol.  A.  A.  A  Cad. —6s 1917 

Valley  R-y  Co.  of  O.— Con.  68.1921 
Virginia  Midland.-Inc,  68. ..1927 
Wabash  St.  L.  4  Pao.— 
Chicago  Div, ,  58,  Trust  reo  .. 

Havana  Div.,  6s 1910 

Indianapolis  Dlv.— 6b 1921 

Detroit  Div.— 68,  tr.  reo 1921 

Cairo  Div.— 5s 1931 

Wabash.  M.,  7s,  Trust  reo 

Toledo  A  Wab.— 1st  ext.,  Tr.  reo 
St.  Louis  Div.,  7s,  rniat  reo.. 

2d  M.  ext.,  78,  Trust  rec 

Equip,  bonds 1883 

Consol.  conv.,  78,  Trust  rec. 
Gt.  West.-lst,  7s,  Trust  reo  .. 

2d,  7a,  Trust  rec 

QiUn.  A  Tol.— 1st,  78 1890 

Han.  A  Naples— 1st,  78.. ..1909 
111.  A  So.Iowa— lst,ex.68.1912 
St.L.K.C.AN.-R.E.A  RR.7s.'9o 

aariuda  Br.-68 1919 

BLCharles  Br'ge— l8t,68.1908 

No.  Missouri- Ist,  78 1895 

West.N.  Y.  4Pa.-l8t,  58  ....1937 

2dm.  gold  3-58 1927 

Warren  4  Frank— 1st  78. ..1896 
West.  Va.  C.  4  Pitts.— Ist,  69..  1911 
West.  Union  Tel.— Coup.  7s..  .1900 

N.  W.  Telegraph— 78 1904 

Market  St.  Cable  Ry.,  1st,  68.1913 
Manhat.  Beach  Imp.  Co.— 78. 1909 
Am.  Water  Works  Co.,  Ist.  68.1907 
Tenn.  Coai  Iron  4  Railway— 

Tenn.  Div.,  lat,  6s 1917 

Bir.  Div.— lat  con.  68 1917 

Col.  4  Hock.  Coal  4  L— 6s,  g..l917 
Georgia  Co.,  N.C.-5S 1937 


Free  Lteti 

Cln.  Ilam.  4Day.  con.  8.f.  7s..  1908 

Erie  *  Pitts.— ConsoL  7a 1898 

Grand  Raplda- 1st  ex.  I'd  78,  1899 
N.  J.  Southerti- Inf.  guar.  68. 1899 
St.  L.  South'n.- Ist.  g.,  48  ...19311 


95 


105 


88''s 


103      . 
Ill 
I93>a 

88i« 


99 

93% 

93 


107 14 

108 

*118 

110 

30 

■  »••• 

•iio" 
iio" 

iio^ 

50 
50 

."". 

'106 
*  99 

'100 

ioS* 

89I4 

90% 

i'lo" 

iii" 

86 
91 
91 
87 
10 
85 
90 
87 

"94" 

"89% 

"si" 

92 
89% 

*112" 

::::" 

ioiia 

II411 
93% 

• 

■40" 

•117 
1031a 

ii'S"' 

85 

87 

86 
87% 

....... 

'■"** 

::::» 

*  No  price  Friday:  these  are  latest  qaotacloos  made  this  week. 
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New  York  Clti  Bank  Matenient  for  the  week  endinn  Auk. 
18. 1«88,  is  as  follows.     We  omit  two  ciphers  (0(»)  in  all  ca^ex. 


Banks. 
(OOt  omiMed.) 


Bask  ot  New  York 

Iteataacfan  Co 

K^lEdjauu* . 

Ifocbftiiicn* 

Anerlcib 

Pnenlx 

Cttr 

TrMe«mon*s 

ChMnlol 

UCTchanti'  Excb'nge 
OalUtlD  National — 
Batchera*  A  Drovers 
Meohanica'  <&  Trade  8 

Greenwich 

I.eather  Manafa  -t'rn 
Mr^enli  N.tlonal.... 
Btvte  or  New  York.. 
Ameiic  n  Uxchange. 

Oooiiueroe 

Brvadwajr 

Mercantile 

Faclflu    

Bepiibllc 

Chathwm 

Peoples' 

Hortb  America 

Hanover 

imng 

OIU>.ns' 

ITaasaa 

Maiket  A  Fnlton 

BtNlibola- 

Shoe  &  Leather 

Core  KxchuuKe .. 

Cdatlnental 

Oriental 

Importers'  A  Traders' 

Park 

North  River 
£ast  Rive 


JPoartb  I^Monal... 
eeutral  !vationaI... 
Bec'>n(l  Nalioual  .. 
Klnth  National.  .. 

Fifat  National 

Tttird  National... 
K.  V.  Nat  1  Kxchange 

Bewory 

Kewrork  County... 
Ger  11]  an- American... 

Ckase  National 

Fiith  Aveune 

German  Exchange.. 

Oermaola 

'United  SUtes 

Xdacoln.. 

OitHeld.. 

Biftli  National    

B«uk  ot  the  Metrop. 

'W•»t^lde. 

6eal>oard 

Blxidi  National 

Wee'tern  National... 

Tnf"l 


BKCURITIE8. 


K"n"ln)rton  &  Broad  Top 
P  efer  ed 


1,000,0 

+22,7 
1.600,0 

450,0 

200.0 

700,0 
1,000,0 

600,0 

600,0 

600,0 

700,0 

500,0 

500,0 
1,000,0 
1,000,0 

300,0 
1,500,0 
2,000,0 

240,0 

250,0 
3,200,0 
2,000.0 

300,0| 

750,0' 

600,0 
1,000,0 

300,0 

350,0 

200,0 

760,0 

600,0 

100,0 

200.0 

200,0 

600,0 

300,0 

200,0 

150,0 
300,0 
200,0 
600,0 
300,0 
3,600,0 

fi0.7"»2.7  4fl.fifi(i.el3S7.fln9.7'87,736,8  38,015,3  41G.063, 


Lfiani, 

N.  Y.  Banke.<  $ 

Aug.     4 381.703,6 

•^    11 3J5,791,1 

'    "     18 387,809,7 


flBQ^ton  Banks.* 


11. 

18. 


PMlBdel.  Banks.* 

Alljj.    4 


11  . 

18. 


Specie.      hegaU. 


90,687,3  39,743,2 


DevosiUA 


CUaringa. 


7,644.0  576,711,2 


414,320.5 

8S.8.52,7[.-f9,383,9:416,519,l  7,672,3  545,208,2 

87,736,8  38,015,3  416,063,4|7,760,4  643,331,9 


148.456,7  10,107,1 
148,967,1  10,040,9 
148,238,4     9,949,8l 


."<,537,1 
3,401,6 
3,240,7 


93,454.0 
03,718,0 
93832,0| 


29,596,2 
29.499,5 
29,086,0 


117,764,91 

118,.543,8 

117,227,1 


96.047,0 
96,337.5 
96,909.5 


6,004.8 
5,852,4 


2,727,3 
2,724,5 
,2,727,5 


82.678,9 
74.470,2 
77,331,8 


60,006.3 
52,499,9 
S3,S90,3 


*'Wt  omit  two  ctphert  in  all  thea«  flgure9.    t  Including,  for  Boston  and  Phila- 
delphia, the  item  "due  too'h^rbinas." 

Qaotatioas  in  Boston,  fbiladelphia  and  Baltlmire: 

Following  are  quotMtionsof  active  stocks  and  bonds.    A  full 
list  is  given  in  the  C  H  RON  ICLE  the  third  Saturday  >f  each  month . 


SKCUR1TIE8. 

Bid. 

Ask 

BOSTOH 

BAILUOAl)  ^'T0CK8.t 

AtoniMon  a  Tot  aka  ...-  - 

87  >4    87  V 

Boston  &  Albany 

200     ;2.  2    1 

Boston  A  Lowell 

...-     |164    1 

Boston  A  Maine 

214'4  2161a 

Boston  *  Provide!.'  e 

238      

Boston  Rev.  B.  A  Lynn.. 

4160      

Oaiitt'iuia  .-^outberii 

441s    45 

Central  ot  MasitachnsetiK 

lOHi 

20 -a' 

41 

42 

Cheeblie.  ptef 

{.. 

lll>n' 

Ohio.  «url,  <v  North'r.. 

40 

46^1 

Chirado  A  Wei-t  Mlcb... 

39    1 

OleTelouil  A  Canton... 

UU: 

PrM..rre(l     .  .......... 

31 

140 

31^1 

Com  Old 

ConnottlLui  A  Pass 

JllO 

112 

BMieri 

118 

120 

130 

132 
85 

Tlt«hhar(i,  pref 

nintA  Per.- Marqnette. 

,S9>.2 

40 

Preferrfri 

U9 

991-j 

Kan  C.  H.  Scoti  A  Mem  . 

70 

75 

K.  C.  Meiiiiih.  A  Birni 
lonlavllleRT  n/..ASl.L. 

60 

8 

Prefe  rtsl 

MaineC  iitr  1 

130 

138 

Manibe  t(-r<ft  Lawrence 

Xsxioaii  I  enirai 

15 

I5I9 

H.v.  *  N.F,ng,preJ...  . 

116 

119 

irarUiem 

n42 

jrorwich  A  Worcester... 

i 

178 

O^oeuMb  &  Lajie  Cli^ro.. 

8 

O  dt'o'oiiv 

109  "a 

170 

P ir'laiid --aro  dt  Ports... 

i 

125 

P-tmtt  It    Branch 

10>2 

12 

irtseonsin  CoLtrai 

18 

1814 

Proferr"-' 

38 'a 

BONDS. 

Atali.*  Tupeka— lst.7s. 

121  >s 

8KCUK1TIB8. 


99 

67  >, 
20 


L*k  <n  Valley 

,.      :<>  wchnylklll 

Mlnebill  <k  a.  Haven 

Mesqnehonlng  Valley 

N  ■■ '    oil  '  'antral 

North  Pennsylranla 

Now  York  Phil.  A  :ioTt. 

P^fijisrjvama 

PhlL  A  EHe 

Pblla.*  Readng 

Hunbury  A  Lewlaton 

United  1  o's  of  N.  J 

Weat  Jersey 

HAILKOAD  BONDS. 
Allegb.  Val.— 7  S-lo«.  '«' 

Tnr  ?•  end,.conp..  '94 

Bells  Gap— Cons.,  6s 

Caui.  *  Amb.— M.,  6»,  '89 
Camden  A  All.-  2d  M.,6s 
CatawU»a  M.  7».  i900 
Cle-  rflrld  A  Jeff.— 1  St.  6s 
Col.  A  cm.  Mid.— lat,  6a. 

Connecting— €• 

Delaware -Wort. ..tSs 

De  .rtiBn.B.— 1st,  7s.  IkO 
KaslonAAmboy.mort.  5e 
Klmlra  A  Wlll'«i.-.st,  6s 
Harris.  P.  M't  J.  A  L.— 4i 
Hnnt'nA  B.  T.— 1st, 7s. 

2d  mort«f.,7s 

Consol.  M..  6s 

I,en.  V .— lsl,6s,C.  A  R..'8» 

ad,  7b.  reg.,1910 

Oons.  «s,  C*  B.,  1x311.. 
North  Penn.— 1st  M.,  7s. 
N.Y.  Phil.  ANorf  -lst,6s 

1  ncou.  0,  6s 

Peun.-'Oen.  .6s,uotip.l  9 1 0 

Cons.,  6s. coup...  1900.. 

Cont.,  Ss.  coup...l91». 

IJqb  Tmst  Loan...^      . 


63 's 


70 

53»< 

80 


64  V, 
28  "a 
33''( 

323 


40 
63', 
66 
69  Im 


64  >« 

■33»e 

60 
220 

09 

114 
20 


104  >4  lOS 
10     1 

II9I11    . 
Ill      111=< 

90V    91 
120      126 


130 

11419 

117 


BKCURITIKS 


Ask. 


17^  I *'erklom*.it—  iMi,ttN.''p, 

Penn.  AN  Y. Can.— 7a.' 96  {117 
Pblla.  A  Kris- con.    68 
Phil.  A  B.-  1st  M.,  6s 

ad,  78,0.  A  1.  l-itlS 113 

Cons..  7s.  ooQp..  1911 .      133I2 
Cons.,88,g.,  I.R.C.1911     121 
Imp.,  6s,  g..  oonp.,  189'!     106 
New  gen.,  4s.  g..  195^  88^4 

Cons. -8,    stser.,  I9t2       99', 
Di.i>enlureronp.,  IHvi.^. 
Deferred  Incomes,  "r  ..      20 
1st  prsf.  inc.  5b.  1968..      88I3 
adpref    nc.  5«  196«>..  .      73is 
Sdp.  f.  Inc.  68,    958...      ei»4 
Phil  W.A  Bali.-Tr.o.  «»    101 
II41Q  Steuben.  A  Ind.lst  m.  68.    106 
23      Warren  4  rr»ii».— lBt,5s 
Wes     ersey— l8t  M.,  7( 
W.  Jer««j  A  Atl.-l8t.  «8 

B*  I'Ti  ntM*  ► 

RAILROAD  ST0CK8.1 

Baltimore  A  Ohio 

Ist  pref 

3d  pre* 

Central  Ohio 

Pfeferreo 

"We-tern  Ma- viand  | 

Wi.m'gtou  Col.  A  .^ug'sta 

HA     I  »  •     -  tM' 

Atlan'aA  Char.— 1st.  7». 

income,  68 

ball  morr  «  ohii,— 4m, 
Cape  Fear  A  ^  ad.    1st,  Be 
Cent  Ohlo-6s,  1890 


120 
110 


106>4 
110 
105 
II9I2 
140 
132 
119"^ 
103=4  104  lo 
35        45 
133 
121 

ibs' 


115 
126 


134  >« 


88  V 
100 

"aa" 

89 
73^ 
83 1« 
101  >» 


las 

10634UU8 


97V101 

us 


116 


109 


Char.  Col.  A  Aug.— Isi.  78, 
C.li.  w»..i..  A  oalt.— istb 

ads.  6s 

8de.  3s 

1st   inc..  6«.  1931    . 

8eab'(lARo'n'ke-6«,  1916 
We.t,  Md..  M  gtiar.,  6m- 
WU  col.  A  Aug.,68,1910 


47 
{   60 

110 


}120 

103!>4  1 

lOllj 
99     ,100 
5105      

110     I       ... 
994  100 
7334    75 
41         ^ 
19 


{117 


110 

iia" 


t  Per  share,    i  Last  price  this  week. 

New  lork  Local  Secarlties. 

Bank  Mtooli  I..IS1. 


BANKS. 


139 


107 
220 


140 
340 
105 

210" 


140 
268">a 


129 


America... 
Am.  Eich. 
Asbury  Park 
Broadway . .  - 
Butcbu'A  Dr. 

Central 

Chane 

Chatham 

Chemical 

Citizens' 

City 

Commerce... 
Cuntiuental  - 
Corn  Exch... 
Ea-t  Riv»r. 
11th  Ward.. 
Fifth  Ave... 

First   I I 

Fourth 137 

Utb  Street.. !l66    | 


Bid 


800 


Ask 


170 


BANKS.      I  Bid.    Ask 


Gallatin 230 

Gai-fleld  ...     300 
German  Am. 

Gerniaiila 

.Greenwich...  116 

iHanover ;190 

Hurt.  River..  150 
Im.A  Trart's'  356 

Irving 

I,,  atber  M's' 

Manhattan... 

MarketAFul 

Mechanics' 

M'cbs'ATrs'. 

Vercantile. 

Mertbaiits' 

Merch'ts  Ex. 

Mctroplltau 

Metropolis.. 

Nassau 


BANKS. 


New  York.. . 
N.Y'.  C.nnty. 
N.Y.NatEx- 

Nintb 

N.  America. - 
Noi-tli  River. 

Oriental 

Pucitlc 

Park       

People's 

le?"!  Phe..li      .     . 

KepubUo !140 

St.  Nil  bolas.  110 


B.a 


Ask 


134 
160 


190 


168>» 
186" 


Seaboiird. 

Seventh 

Si'cond 

8ho.-&Leath. 
State  of  N.Y. 
Tradesmen's. 
United  Sfes. 


1-20 


320 

147>il. 


120 


103 
210 


117 
104 


Ham  an<«   Ulty    Railroad  Stack*  and    Bonds. 


GAS  OOMANIES.       (Bid.    Ask.     GAS  CO    MPANIES.       ,Bld|   Aelt 


Brooklyn  Gas  Liubt 

Citizens'  Gas-Llgbt 

Bonds,  5a 

Con>olidated  Gas 

Jersey  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

01  d.%  6a 

Nas.sau  (Brooklyn) 

Sulip 


People's  (Brooklyn) '   71 

■Williamsburg 124 

Bonds,  69 106 

Mctro|."litan  (Brooklyn)..     80 

Muiiicipal — Bond^,  78 105 

Ft:lton  Municipal 135 

Bonis,  6s 105 

Equitable HO 

Bonds,  6s .110 


73 
126 
111 

84 
110 
137 
109 
112 
113 


[City  RR.  Qaotatlona  by  H.  L.  Gbast.  Broker,  14.5  Broadway.l 

104^ 


-Stk. 


04 


t  Per  share,      i  Lut  nrlce  this  week. 


Atch  A  T'p'a.— (Cont'd)— 

fiain,  6s 

Sfortgage.  6s 102 

'Vnst,  8s 106 

1  Burl.  A  Mo.  R.   in  Neb.— 

Exempt, 6s 117 

Non  exempt,  OS I  108 

Land  grant. '7s IIII4 

Cailforni.TS.,uth.— lst,88.'  112Hi  114 

Incoiie.Ox '     86 

CouBol.  ot  Ve'mont— 58..      87  "a    88 
Ea  tern  ^  »"k  .  6  ■  ue»      '122 
K.  C.  »t.  ScottA  We.  ..6s    11134  112 
K.  C.  Fort  recoil  A  H.— Ii.    115 
Kane.  City  Law.A  80.— 6s   114    1. 
■i.e.  Memph.  A  Birm— ,"18  '   05 

Kan.  Cit. Bt.Jo.AC. B.— 78   I2014 
K   City  Mp'd  «  Mem.— Chi  .  112 

£.0.  Clmt.  A  Spriugf .— 58      99"ijl00 

Little  R.  A  Ft.  H ^7s I  lOU      110 

LonisT.Ev.Aat.I..- lst.es  104 

2dmort.,2.68 1     54  li 

Mar.  H.AOnt.— 1908,  «8.    luo 

1923,88 I     07 

Mexican  Central — la 67 

income 191-, 

N  V.A  V  Kne.-l8t,7s..l  122^4 

Istmort.,  es I  113     1131., 

<•<  mo  I.  As  I  104Hil05 

OgdeDB.  A  L C— Cons.,  Os    100 

Rutland— ^s yoi.? 

Southern  KanBal.-■^8 99 

Texas  Division- 58 

Incomes 

Wlacon.  Cent.  -Ist  M,.  68 
Income  59       

PMIl.AltiiL.PIIIA. 

RAILROAD  8TOCKK.1 

Bell's  Gap 

Ciuuden      At  antic, pref. 

East  Pennsylvania 64 

Elmtra  A  Williamsport..      42 
Preferird 63 


25 
109 


102 


26 
110i< 
170 
104 


Bl'ckerSt.  A  Ful.F. 

l.st  mort,  7s.,  i900 
Br'd    ay  A  7ihAv.-St'k 

lat  mort.,  5s,  1904 _ 

2d  mort.,  58,  1914 102  "a  104 

B'way  Suiface  li'd8...1024    95      100 

Boii   8  guar.,  53,  i905 90 

Biooklyu  City-Stock....  |H2 

Int  mort.,  5s,  laO'.! 105 

Bklvn.  Cro.-stowii-Stock.  212 

1st  molt.,  79,    888  100 

BuBbw'kAv.(Bklyn)-St'k  140      150 
CrntiiilCrosBtown— St'k..  150     155 

iBtmort.,  68,  1-22  .        .1116     120 
Cent,  Pk.N.AE.Riv.— Stk.    82111    85 

Coilflols.  7s,  1902  ....         Ill 6      118 
ChiiBfpb'rAlOtbSt.-  Stk.  112     115 

Bonds,  79,  1898   ...(Ill     ill3 

Dry  Dk.E.B.A  Bafy— Stk.  125     128 

iBtmort.,  78,  1895 1107";;  109 


95 
115 
107 
225 


D.  D.  E.B.  A  B.— 8cilp68. 
Eighth  A  v.- Stock 150 

Scrip,  68,    914 105 

42d  A  Gr'lid  St.  F'rv-Stk.  205 

Istmort,  79,  1893  110 

42dSt.   ■  ai.b.  A  St.N.Avo.     '24 

I      l9t  mort,  69,  11110 109 

2d  moi't.,  income.  09      ..     50 
nou9t.W.8t.AP.F'y-Stk.  165 

l8t  mort.,  79,  18;14 110 

Nii.th  Ave..  75 

Second  Ave.— Stork 105 

Istmort.,  58,  1910 103 

Sixth  Ave.— Stock 160 

1st  ..ort,,  78,  1890 105 

Third  Ave.— Stilck.  212 

Boi.ds,  7a,  1890        101 

,  Tweuly-tbird  St.— Stock.., '205 
I    Istmort.,  7^,  1893 [llO 


106 

156 

107V 

210 

113 

28 
111 

66 

iia" 

106>» 
104>s. 

\li 
218 

loa 

208 


I 


94 
■41  Hi 


99'4 
93^1 

89  Hi 


Unlisted  Securities.— Quotations  from  both  Exchangea: 


SnCURITIBS. 


Am.  Bank  Note  Co.  

All.  A  Char.  Air  Line 

Brooklyn   Klev'd— slock. 
Brooklyn  A  Mintauk  .. 

Prel 

Calltoriils  Pacific 

l-t  ii>o  t..  4',8 

2d  roort.,  guar 

bio.  Bull.  A  No —Stock 
Chic  A  All.— Ben,.  I  r  rei 
chi--..  Gas  Trust     ..  . 

en.  A  Rio  or.  W.— Sfk. 
Dul.  S.  Shore  A  At.—  Stk. 

I'l..! 
Ea.Bt  A  West  RR.  of  Ala. 
Ha.  K'y  A  Nav.Co.  consoi 

eoiKsa  Fac. — stoca 

IstBs 

2d8....  

Henilef8i>n  Bridge— St'k. 
Kauawba  A  Utuo. ......... 

Ist  pref 

2ti  pref.. . 

lBt68 

Kan.City  AOmaha 

let  mort    

Hf    y  .Jotor       

Lehigh  A   Wilkea  Coal. 
Malioulng  Coal  RB 

Pref  

M..T    v-.t  C'-i'BtTTi.t',' no 


28 

35 

50 

95 

7 

106 

105 

44 

32  h,: 
13 


21 


110 

110 

50 

9 

33 14 

14^1 

7'.j 


SECURiriKS. 

Mexican  '^aat-nti*!  tr.  rec. 

l8t  mortgage,  tr.  rec... 

New   1st  68 

Mt.Des.A  K-.8I   Hb.Ld.Oo. 
!N«wp.  N.  A   Miss   \al.. 

N.  V.  V".S.  A    Bill( 

N.  Y.  A  ijreon'tl  Lake,  Ihi 

ad  ni.ir  

S.Y  Mutual  Tnl 

N.  Y.  A    ^orlbern  

Prel....      

Ocean  Steam. Co., Ist  guar 
PuiiHacoja    «     M'aiit 


Rid.   Ak 

I014    IOHj 
41  Si    43 
99  "-J  lOOia 
212    2  36 
8(0       9>a 


13 
lU7"o 
"4    I 


20 

22 

14 
108 

48 
100 
2>-j 


5 

78 

8 

1(1 

KM 

90 

4 

IS 

v:?. 

37 

40 

HH 

31 '4 

31 

23  "5  Port  Ro\  al  A  A  ug.—  1  St. . . 

I     Incomes         

i Rich.  York   Riv.  AChes.. 
fst.  iosoi  h  A  1.1  rand  Isl.. 

St.  Louis  A  ch  CAgj 

Pref 

St.  PaulE.Ji  Or.Ti.,lBtBi 
I'ol.  A.  A.  A  .N  Midi.  ... 
Tol  do  ,«  Ohio  Central — 

ref     

To.edo  Peona  A  Weal... 

1st.  48 

Vicks,.*  Meridlai— Isi 

ad  mort 

Inooiu."      

8t  ok,  pref 

■West.  Un.  Tel.,  coll.  tr.  58. 


27 
UH 

94 '■J 

10 

20 

101 

0 

100 

35 

90 

14 


100 
23 -a 


20 
78 


47 

6 

•» 
07  *t 

9e>af 
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The  Investors'  Sopplembwt,  o  pamphlet  of  132  pages 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  every 
ether  month— ^iz.,  January.  March,  May,  July,  Septem 
her  and  November,  and  is  fnrniJthed  without  extra  charge 
to  all  regular  subscribers  of  the  Chroniclk.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  BO  cents  each, 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Hx  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latat  Bamlngt  Xeporled. 


Week  or  Mo 


$ 

June 

Jnno 

June 

Jimc 

il  wk  Aug 


Allegheny  Vnl. 
Atoh.  T.  *  9.  Fe. 
Atlanta  >.%  Char 
Atlanta  A  WM't.. 
Atlantic  A  Pao.. 
B.AO.Ea.it-Uncs;.Tuly 

Western  Llne.1.. Inly 

Total     .Inly 

Bait.  *  rotoinac  J  ne 

BoPCti  Creek  ...  July 

BuB.Koeli.A:  Pitt|i;il  wk  Aug 
Bar.C.Rap.*N.).!lst  nk  Aug 
Cairo  V.  .fc  Cliic  2(1  wk  .\ug 
Cal.  Soutlieni . .    aiwkAu 

K!aindt>n  &  Atl'e  June 

C^oadlan  Pacific  '2cl  wk  Aug 
Cp.F'r.feYail.Val  Julv 
Carolina  Cent..  I  June 
Cen.RR.ifcBg.Co.  Juno 
Central  Iowa  ... 
Central  of  N.  J 
Central  PaclKc  . 
Central  of  8. C. 
Ctiarlesfn  cfeSav  June 
Cheraw  <fe  Darl.  June 


1S88. 


2d  wk  Aug 
June  . 
May  . 
Juno  . 


ones.  O.  *  9.  W 
Ches.  <fc01uo.... 

Cheshire 

Ches.  A  Lenoir.. 
Chic.  &  Atlantic. 
Chic.  Burl.  &No. 
Chic.  Burl.  A  O 
it.  111. 


June 

July 

June 

Juno 

SdwkAug 

June 

June    

■2d  wk  Aug 
'Jdwk.\ug 


July 
July 
June 
'2d  wk  Aug 
Juue  ..  .. 
'2d  wk  Aug 
'2d  wk  Aug 
2dwk  Aug 
2d  wk  Aug 
•2d  wk  Aug 
2d  wk  Aug 


Chic.  &  East 

Chlo.  A  Ind.  ('nal 

Chlo.  Mil.  ASt.P.;:idwkAug. 

Chlo.  A  N'thw'n.  July 

Chlo.  A  Oh.  Riv.  "   ■ 

<3hlo.8t.P.  AK.C. 

Chlo.8t.P..M.&iJ. 

Chlo.  A  W.  Mich. 

Cln.Ind.St.L.AC. 

CIn.Jack.  A  Mac. 

Cln.  N.  O.  AT.  P. 

Ala.  Ot.  South 

N.  Orl.  A  -V.  E 

Vicknb.  A  Mer. 

Vlck8.8h.AP. 

ErlancerSyst   2dwk  Aug 
<an.Rlcli.AFt.>V.  2(1  wk  Aug 

Cln-Sol.  AMiih..  June 

Cln.  A  Spiiiig'd   Juno 

Oln.Wwh..Vlialt.  3d  wk  Aug 
Cley. Akron  ACol  IstwkAug 

Olev.  A  Canton    July 

Clev.Col.C.AIud  June 

Whole «yst*'m.  July 
Clev.  A  Manntta  IstwkAug 
Color.  Midland  .  '2d  wk  Aug 
CoL  A  Ciii.  .Mid  ■2d  wk  Aug 
Ool.Hook.V.  AT.  2<l  wk  Aug 
Denv.  A  Rio  av  3dwk  Aug 
Deuv.  A  R.  O.  W.  2d  wk  Aug. 

Den.  Tex.AOulf.  Juno    

DetBayCAAlp.  July      

Pet.Lans'gA.Vo. '2d  wk  Aug 
Duluth8.8.AAtl.|lH[wkJuue 
K.Teun.Va.AUa.l  d  wk  Aug 
Irans.AIud'plis  2  i  wk  Aug 


Eransv.  A  T.  U 
yitchburg 
Flint  A  P.  .Marq 
Fla.  R.A  Nav.Co 
FLW.A  Uon.City 

♦  Whole  syat'ii.. 
Georgia  Pacillc 
Qr.  Rap.  A  Ind... 

Other  lines 

<Jrand  Trunk... 
GuUCol.A  ti.Ff. 
Hou».&rex.C<!n. 
Buuiest'iiA.SIien 
UlCen.   Ill  &8o) 

0>«larF.AMlu. 

Du  i.A Sioux  t;. 

la.  Falls  AS.  C. 

towa  lines 

Total  all. 
Ind.  Ooo.  4  West 
IbiL  a  St.  liOiils 


2d  wk  Aug 
1st  wk  Aug! 
2d  wk  Aug 
l.itwk.\ug 
Istwk  .\ug 
4tiiwkJuiy 
•2d  wk  Au 
•2  I  wk  Aug 

d  wk  Aug 
WkAug  11 
M.y 
1  Ht  wfe  Aug 

July 

July 

July 

July 

July 

July 

July 

July 

'  I  wk  Aug 


g,*nHwliaAOhlo  'M  wk  Aug 


1-0.S34 

1,336,409 

82.H46 

21,53.5 

«2.202 

1,337,830 

372.110 

1,709.940 

13l.8(i9| 

7I,07!» 

3«,023 

4  1.472 

17.813 

27.360 

(i8,02 

269.000 

21.887 

29,8   5 

462.815 

•29.889 

1,074,180 

1,292,  08 

6,931 

38.888 

3,769 

143,249 

376,453 

50,835 

4,742 

45.468 

174.004 

1,953,93  I 

41.620 

10.130 

451.500 

2,149,666 

3,353 

180,271 

561.689 

•27,706 

219,805 

11.274 

65,798 

27,028 

14,506 

7,425 

9,  81 

124.338 

7,116 

7.383 

96,293 

41,960 

12,63.'> 

30,523 

318.194 

556,032 

4,531 

27,28  V 

8,409 

7  .960 

1.55,00'! 

27.075 

3   ,231 

49.605 

20,722 

32,133 

107.153 

0.391 

22.36  . 

116.015 

43.^287 

lh.26-< 

23,^258 

41,740 

24,946 

47.M7I 

3.308 

.367.522 

212.160 

45,621 

9,400 

886,012 

H,7  6 

67,181 

85.467 

131.427 

1,017.4'!9 

27.293 

38.9871 

6.9  a 


1887. 


9 

165.252 

1,541,970 

84,140 

23,784 

48,1.53 

1,315.-76 

34't,623 

1,60^,399 

122.797 

47.009 

43.771 

48.671 

17.236 

23.223 

61.f23 

233.000 

19.429 

28.  i70 

392.511 

25,029 

988,15 

991,140 

5,"31 

35.100 

3.468 

144.446 

389,081 

57,6>'9 

4,428 

43.859 

202.637 

2,140,813 

39.999 

10,0'>0 

425,353 

2,249,184 

5,433 

120,659 

550,2  I  8 

25  405 

217.726 

8.580 

58.683 

26,228 

8,  -70 

7,388 

7.5S' 

108.'261 

8,791 

7,174 

98,432 

45.825 

11,^27 

29,035 

329,956 

645,722 

5,040 

"■7.791 

68.521 

154,.5O0 

22,97,T 


Jan.  1  to  Latat  Date, 


1888. 


51.350 
20.5 15 
39,421 
96,0-8 
5.856 
18,332 
107,512 
4X..574 
V7,-  07 
16,57- 


25 

53, 

3, 

401 

155, 

46, 

10, 

883, 

8, 

61 

52, 

122 

1.006 

38 

4ft 

3 


a 

989.049 

7.174,571 

624.933 

196.147 

1,674,878 


1887. 


745,431 
845,380 

1,158,905 

1,492.002 
42     -    " 

l,(i71.4'29 
253.010 

7,497,:-i»0 
170.265 
2  45.017 

3,220,9  5 
802,936 

5, '56.047 

5,969.184 

51,208 

30  •.385 

37.607 

912.899 

2,525,096 

2rl6,507 

38,499 

1,365.H75 
795,362 

9,97.5,966 

1,232.686 

298.767 

13,845,500 

13,627,' ^92 

■25,753 

l,13i!,T6l 

2,791,267 
847,6  6 

1,261,964 
298,492 

2, 170.965 
909,402 
499,853 
265.991 
289,3-20 

4,135,531 

211,151 

49,  91 

548,987 

1,234,740 
360,256 
214rft73 

1,920.861 

4,056,742 
160,067 
781,985 
203,418 

1,729,424 

4.691,964 
747,787 
157,553 
283.06H 
577.289 
448.195 

3,2:).t.297 

138.6  8 

309,320 

.t 

1,501,582 
631,299 
853,464 


S 
944,431 

9,091,635 
595.786 
1  83,325 

1,671,952 


701,391 
40><,368 

1,247,933 

l,li23,<35 
450.190 
882,595 
243,268 

6,257,093 
142,760 
231.745 

2,710.590 
761,199 

5,281,480 

4,715.502 

41,641 

262,920 

34,753 

825,797 

2,149,193 

298.647 

30  944 

1,340,118 

1.270,285 
13,276.108 

1,20  , Oil 

226.946 

14,303.795 

14,049.321 

37.167 

706.947 

2,993.0' Il 
832.373 

1,285.7-27 
257,013 

1,947.624 
8  2.011 
3  7.506 
289,015 
286.016 

3,782.172 

245.992 

46,225 

539.8.52 

1,265.2.59 
326,182 
201..538 

1,964,532 

4,176.590 
172,621 

187,4^9 
1,602,299 
4,7r2,-206 

618,704 


,109 
832 
559 
103 
399 
175 
315 
,366 
,605 
,444 
,72. 
774 
,11" 
,220 
,492 
,72<< 


10, 


743,713 

373.705 

121,14 

,482.671 

9112,9-6 

,22H,215 

80.308 
,440.   -22 

52.196 
4  13.852 
431.20- 

27.256 
,367.271 
1X1.159 
,169,'296 
164.095 


270,059 
673.984 
401.760 
2,98'.»,381 
138,606 
514,916 

1,585'.2  15 
620,i>',i9 
375  194 

658.968 

1.415,901 

92.617 

11.359.691 

89   ,244 

1,274,393 

80.164 

6.187.473 

67.304 

438.552 

3.55,925 

861.7    1 

7,049,2-4 

33,613 

l,217.-03 

98.443 


Road*. 


jMUti  Mamtngt  Juporlea. 


ftetlctfr  ««      188S. 


K.0.Ft.8.AMcm 
Ktn.  c.  (;i.  *8n, 
K.  C.Wy.A  N.  W. 
Knntueky  Cent . 
Ke«kuk  A  West. 
Klngst'n  A  Pem. 
Knoxv.  A  Ohio  . 
Lake  E.  A  West 
iMdilffh.V  Hud 
LehAWilB.Coal 
L.  Roi^k  A  Mem 
l»nif  Island.  ... 
La.  A  Mo  RIv. 
Louls.Ev.  ASt.L. 
Loulsv.  ANashv. 
Ixju.N.A.  AChlc. 
Ixmisv.N.O.  AT. 
Lykens  Valley 
Mar.Col  A  Kor'n 
MeiuiihlH.feClias.  2(1  wk  Aug 
•Mexican  Cent  2d  wk  Aug 
(JuiidMara  Br..  2d  wk  Aug 
•Mox.  N.  (all  Insl  July 
•Moxlc.inRailwv  Wk  July  28 
Mil.L.81i.AWest  3d wkAng 
MllwaiikeeANo.  3dwkAug 

Mluiieap.A  8t.  L.  July 

MoliUe  A  Ohio      July , 

Nash.  Ch.  ASt.L.  July 

Natchez Jac. AC   July.. 

New  Brunswick.  June 

N.Y.Cen.  AH.R.  July , 

N.Y.  L.  E.  A  W.    Juno 

N.Y.PennAOhio  June 

N.Y.  A  New  ling.  Juno 

N.  Y.  A  Northern  2d  wk  Aug 


Istwk  Aug 
Istwk  Aug 
2d  wk  July 
Ju"e  . 
Istwk  Aug 
2d  wk  Aug 

.lime 

2dwk  Ang 
July 
July 
Istwk  Aug 

July 

Miy   .  ... 
2d  wk  Aug 
"d  wk  Aug 
2d  wk  Aug 
2d  WkAug 

!•{'"? 

,liino 


N.Y.  Ont.  A  W 
N.Y.  Phlla.AN'k 
N.Y.Sus.  A  W... 
Norfolk  A  West. 
N'thea.'drn  (S.C.) 
Nortliorn  Cent'l. 
Northern  Paoittc 


2d  wk  Aug 
.Tun©  .. 
July  .. 
2d  wk  Aug 

June , 

June 

3d  wk  Aug 


70.317 
4,246 
7,1 '40 
79,872 
4,400 
3,147 
38,793 
50,037 
24.018 
824,.533 
11.416 
43  1.727 
37.300 
24.003 
306,920 
4^,271 
36,048 
57,16  \ 
5.880 
29.795 
101  878 
10.869 
138.633 
70.507 
07,560 
19.675 
107.423 
174,321 
262,5^4 
10.090 
80.870 
2,850.191 
2.282.194 
53-<.717 
450.079 
13,415 
39,689 
74,015 
123,2871 
100.980 
43.041 
551,260 
373.546 
95.5.37 
15,637 
35,5.59 
32,699 
404,167 
530.697 
227,020 
5,080,400 


72.211' 
4,313 

88>2B 
7,391 
2.659 
38,460 
41.767 
22,331 

715,2.50 
16.916 

419,717 
41.886 
20.003 

297.73; 
41.92^^ 
27.'<I7 
55.99 

6.596 
33.783 

101,327 

116,916 

71,508 

76,745 

17,249 

100.683 

170.054 

258.~77 

11.540 

76.624 

2,779,198 

2,252.!J3M 

489,8.57 

400,598 

13,'268 

36,868 


i    w  ij«*(e«t  iMue, 


1-118. 


Ohio  A  .Miss 2d  wk  Aii; . 

Ohio  River    (l  wk  Aug 

Ohio  Southern,    .luly..  .. 

Omaha  &  St.  L..  Juno 

Oregon  Imp.  Co   Juno 

Oreg.  R.  AN. Co.  Juno 

Oreg.  Short  Line  Juno 

Peniwylvania. ..  June 
Penn  Oi— 

N'rlhw'rn  sys.  July [1,374,447 

S'thw'ru  sys.  .  JiUy il,074,818 

Peoria  Dec.  A Ey. 

Petersburg 

Phila.  AErle  ... 
Phila.A  Read'g. 

Co.al  A  Iron  Co. 

Tot.liothCo's.. 
Pitt  Shen.AL.E.:May  . 
Pitts.  A  Wesfrn.  |'2d  wk  Aug 
P'rtRoyal  A  Aug.  'Juno 
Pt.  R'al  A  W.Car.  Juue 


118.968 

90.297 

33,006 

554.404 

283.942 

99.333 

11,14-1 

41.908 

31,148 

338.008 

444,731 

180,.554 

4,911,858 


• 

2,410.324 
13U,823 

443,963 
17 -,703 
113.537 
237,359 

1,196,059 
137.«45 

5,478,21 1 
392. 16^. 

1,818.292 
172.338 
559.875 

9.512.6   3 

1,293,270 

1,33   ,036 

892,.590 

40,091 

031.618 

3,516,448 

l,2f>6'.778 

2.279.901 

1,668.932 

<14  2,665 

741.7331 

1,361,503 

1,702..599 

82.024 

401.937 

19,472.824 

12,846,611 


1887. 


Rich.A.\llegh^y.  June 

RAVV.P.Ter.Co- 
Rich.  A  Danv.  2dwk  Aug 
Va.  Mid.  Uiv..  2d  wk  Aug 
C.  C.  A  A.  DiT.  2d  wk  Aug 
Col.  A  dr.  Div  2d  wk  Aug 
West.  N.  C.  «iv  2(1  wk  Aug 
W.O.A  W.Dlv.  2dwk  Aug! 


1,518.121 

1,181,151 

2awkAug[       15.211        16.196 

June......   37,291   29,-<73 

June I  431.172  397.583 

Juno !l,840.9-'5  1,775.912 

)une 11.990.413  1,605.762 

June...   i3,8.-il. 398  3,381,674 
16,762 

44.661  41,431 
18,629  16,123 
16.925  14,407 
53,820   87,392 


Ash.ASp.  Dlv 

Total  all      . 

Rich.  A  Petcrs'g 

Rome  W.  A  Og  - . 

1ISt.L.Alt.AT.H. 

Branches 

8t.L.Ark.ATex 
St.  L.  A  San  Fran. 
St.PaiilADuluth 
St.P.Min.AMau. 
S.Ant.AAr.Pass. 
Scioto  Valley.... 
8eal>'rd  A  Roan . 
Seattle  L  S.A  E 
SlieuandoahVal 
South  Carolina  . 
So.  Pacitto  Co.— 

Gal.lIar.AS.A. 

Louis^a  West. . 

Morgan's  l<AT. 

N.  Y.  T.  A  Mex. 

Tex.  A  N.  Orl 


2d  wk  Aug 

2(1  wk  Aug 

June  ... 

June  .. 

2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

Hd  WkAug! 
Istwk  Aug 
Mily 

July 

Juue 

Juno 

July 

July 

,Iuly 


.Tune 

Iiino 

Juno 

June.. 

Juue. 


Atlau'c  system  I  June . 


PacUlc  system 
Totulof  all.. 
So.  Pal^  RR.— 

No.  Uiv.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div 

New  Mex.  Div 
Spar.  Uu.  A  Col. 
Stateuls.Rap.Tl 
Suiuinlt  Branch 
Sutro Tunnel  ... 
Texas  A  Paclflo. 
rol.A.A.A.N.M'h 
Col.  A  Ohio  Cent. 
I'ol.  P.  A  West.. 
Union  Pacido   . . 
Valley  of  OhlciJuly 
Wab.  Western. .    2d  wk  Aug 
Wall.,  E.  ot  Mist  " 
WestN.  Y.APa 
Western  of  Ala 

tWest  Jersey 

W.V.Cen.APUta 
WlieelingAL.  E.|3dwkAug 

Wil.  Col.  A  Aug    Ju  B 

uWisoouslu  Con.  'id  wk  Aug 


Juue 

June 

May 

May 

May 

May 

.Mine  ..... 

July 

July 

July    

2d  wk  Aug 
2dwk  Aug 
2dwk  Aug 
2dwk  Aug 
Juno 


Juue 
Ithwkjnly 

Juue 

June.. 

line 


98,025 
42.600 
17.650 
1(1. lOO 
14,100 
3.3"" 
2, -.25 

188.475 
23,443 

297,226 
38,987 
18.540 
65,766 

112,0(  0 
35.266 

823,268 
80,910 
49,71-* 
41.403 
16.107 
72,000 
83,211 

295,252 

71,989 

289,523 

9.919 

104,412 

77  ,0SI5 

2.930,619 

3,721,714 

178,564 

638.221 

175,-<03 

87,076 

5,357 

145.262 

107,136 

27,175, 

11.7.26; 

15,012 

20.64'- 

17,521 

2,483,^268 

84.614 

118.930 

806.346 

95. ,500 

29.271 

1.50,6-6 

62,636 

17,201 

80,349 

82.7.13 


94.750 

37,500 

14,9^25 

8,800 

16,30'> 

3,450 

2.423 

178,150 
20,0.19 

272.317 
45,492 
18,842 
49.905 

129,2  0 
34.464 

631,345 
56,613 
63,1  9 
41,072 

7ii690 
7a,3iy0 

215,713 

6  ,718 

295,023 

11,774 

9n.l0f> 

687.333 


2,441,775 

l,00.V.i'80 
312,091 
•782,323 

2.893,6.34 
341,801 

2.900,143 
10.116.277 

2,'203.8  40 
263.862 
302,323 
187,174 

2,490,581 

2.7<»2.87 

1,175,77; 
27,858,198 

9,733,630 
7,439,239 


222,580 

1.898.174 

9,157.594 

6,6eo.209 

15,81b.ci03 


1,163.4.55 
173,731 
1.56.879 
280,918 

2.737,848 

1,074,871 

5J7,529 

348.16' 

380.916 

69.123 

62.5n7 

5,201,021 

132,225 

1,4   8,516 

1.169,29(> 

.532,765 

1,574,>14 

3,322,406 

4,918,371 
533,271 
312,185 
319,557 


2,743,01 1 
140.144 

462,441 

181,50t 
93.201 

212,721 
1,208,2.}8 

142,66a 
4,5(»ft,7.'J8 

429,72» 
1.73«,22» 

22^,822 

591,118 
9.343.182 
1,318,188 
1,082.869 

352,340 
27,9«6 

O'O.ftOa 
2,887,622 

1,005,045 

2.090.375 

2.005.837 

571,358 

835.6.?3 

1,321,019 

1,713,157 

87,565 

362.378 

19,504,923 

I2.498,88:t 


2,341,007 

892,475 

266,738 

73.),«6» 

2,355.820 

280.878 

3,081.593 

7,522,^2  69 

2.417.544 

189.213 

311,406 

210.0-^ 

1,801.402 

2.2-10.909 

921.814 

26.370,724 

10,100,320 
7,822.^255 


184.208 

1,864,401 

10.134,498 

,646.046 

17,800,543 


461,562 
676.914 

1,8.54,571 
44.'>,^296 

2,437,    12 

52,655 

66  .,^218 

8.454 


2,361,655  16,602,073 
3,031,988,2-2,056,352 


1,168,698 
168.390 
136.723 
281,061 

2,468.364 

952,246 

464.094 

292.635 

417,051 

65.295 

31,917 

4,694,601 

114,434 

1,385.891 

1,217,703 

.527.923 

1,300,765 

3,632,217 


4,067.463 
241,479 
354,011 
280,676 


161,136 

553.307 

127,193 

58,605 

3,852 

121.308 

94,7311 

22,376 

101,5.^7 

9,435 

21.161 

19.06 

2,806,828 

44.162 

176,34 

839,935 

81,iO< 

3S.09U 

130.7O7 

28,06 . 

15  570 

4  ,580 

68,53 1 


708,52 1 

2,833.7r-l 

980.50O 

453,997 

47,900 

811,196 

8 ,  2,3  3 

197,812 

3.551,141 

373,5.(2 

68.5.286 

509,002 

13.4l»3,.57a 

372,985 

3,2-1.1,972 

2,  Jl  1,966 

1,68(<,86- 

2-26,Kli 

665.97. 

290,710 

64.5,7   1 

399.-87 

2.178  241 


467,213 
607,155 

1,.'<58,989 

381,878 

1,942,019 

82.516 

579.1-25 

4.514.317 

12,615,679 

17,160,197 

631,672 

1.654.519 

703.318 

310,509 

31.186 

478,016 

670,  41 

lol,263 

3,204,737 

296,770 

593,828 

516,415 

13  021,s03 

331.187 

3.803,913 

3.082.837 

1,487,094 

218.370 

600.51O 

157.500 

4»8;90« 

350.387 

2  112.160 


!  And  branches.  *  Merloan  onrrenoy. 

I  Includes  whole  system  from  Fori  Worth  to  Deuyer,  0«t  nrteM 
onjiunt  tiiv'k— -'ueblo  to  Tr.nidad. 
H  Including  Indianapolis  A  St.  LooU. 
a  Ail  liuM  uioluiile(>> 
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latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows: 

For  the  second  week  of  August  69  roads  have  reported, 
and  the  comparison  with  last  year  is  quite  satisfactory,  there 
being  a  gain  of  3  87  per  cent. 


2d  week  of  Avffust. 


Atlantic  <Si  Paciflo 

Buffalo  Rocli.  &  Pittsburg. 

Cairo  Vin.  &  Chio.  ., 

California  Southern 

Canadian  Pacino 

Central  Iowa    

Chicago  &  Atlantic 

Chicago  (St,  East.  Ills 

Ohlcajro  &  Ind.  Coal 

Chicago  Mil.  &  St.  Paul. . 

Clilcago  &  West  Mich 

Cincinnati  Jack.  &  Mack. 
Cln.  N.  O.  <fe  Texas  Pac... 

Alabama  6t.  Southern 

New  Orleans  &  N.  E.... 

Vloksburg  &  Meridian.. 

Vlcksburg  Shrev.  &  Pao. 

Cln.  Rich.  &  F.  W 

Cln.  Wash.  &.  Bait 

CoL&Cm.  Midland 

CoL  H.  Val,  &  Toledo  .... 
Denver  »fc  Rio  (rrauae  — 
Denver  &  R.  Graudo  AVest. 

Detroit  Lans.  &  North 

£aat  Tfnn.  Va.  »&  Ga 

EvansvlUe  &  Indianap... 

Evansville  &T.  H 

Flint  &  Pere  Marquette. . 

Georgia  Paciflc 

Grand  Rapids  &  Indiana.. 

Other  lines 

•Grand  Trunk  of  Canada. 

Kanawha  <&  Ohio 

Kingston  &  Pembroke... 

Ijake £rie&  Western 

loulBV.  Evans.  &  Bt,  L.. 

Louisville  &  NaahvUle 

Louisville,  N.  Alb.  &  Chio. 
LouisviUe  N.  O.  &  Texas. 
Memphis  &  Charleston... 

Mexican  Central 

Milwaukee  L.  8h.  &  West. 
Milwaukee  &  Northern... 

New  York  &  NoKtliem 

New  York  Ont.  &We8t... 

Norfolk  &  Western 

Northern  Pacific 

Ohio  &  Missis.sippi 

Ohio  River 

Peoria  Dec.  &  Evans 

Pittsburg  &  Western 

Blohmond  &  Danville 

Virginia  Mid.  Div 

Char.  C.  &  A.  Div 

Col.  &  Gr.  Div 

West  North  Car.  Div 

Wash.  O,  &W.  Div 

ABh.  &  Spar.  Div 

tSt  L.  Alt.  &  T.  H.  (M,  L.) 

Branches 

Bt.  Louis  Ark.  &  Texas. . 

St.  Louis  &  San  Fran 

Texas  &Paolllo 

Toledo  A.  A.  &  No.  Mich., 
Toledo  &  Ohio  Central  . . 
Tol.  Peoria  &  VVestem... 

Wabash  Western 

Wheeling  &  Lake  Ene... 
■Wisconsin  Central 


1888. 


Total  (69  roads) 4,304,435 

Met  Increase  (3-87  p.  o.)J       


62,202 
36,023 
17,843 
27,360 

269,000 
29,889 
44,367 
44,620 
10,130 

449,000 

27,706 

11,274 

65,798 

27,028 

14,506 

7,425 

9,581 

7,116 

41,960 

8,409 

79,960 

156,500 
27,075 
20,722 

107,153 
6,391 
22,366 
43,287 
24,946 
47,971 
3,308 

367.522 

6,952 

3,147 

50,037 

24,003 

306,920 
48,271 
36.015 
29,795 

1111,878 
66,42R 
21,275 
13.415 
39,689 

100,980 

355,846 
95,537 
15,637 
15,211 
44.661 
98,025 
42, '00 
17,650 
10,100 
14,100 
3,375 
2,625 
38,987 
18,540 
65,766 

119,206 

107,267 
15.012 
20,648 
17,521 

118,930 
17,185 
82,733 


1887. 


48,153 

43,771 

17.236 

23.223 

233,000 

25.028 

43,859 

39.999 

10,030 

414,747 

25,405 

i8,5«6 

58.688 

26,22<) 

8,370 

7,388 

7,587 

8,791 

45,825 

7,791 

68,521 

162,000 

22.975 

20.545 

96,038 

5,856 

18.332 

48,574 

25,10' 

53,832 

3,559 

404,103 

3.728 

2.659 

44,787 

20.003 

297,735 

44,928 

27,617 

33,783 

101,327 

82,343 

17,592 

13,268 

36,868 

90,297 

296,691 

99,333 

11,148 

16,1»6 

41,431 

94,750 

37,500 

14,925 

8,800 

16,300 

3.450 

2,425 

45.492 

18,842 

49.905 

125,876 

101,.597 

9.435 

21.161 

19,066 

176,345 

14,462 

6S,534 


4,143,799 


Increase,     Decrease. 


14,049 


607 

4,137 

36,000 

4,860 

508 

4,621 

80 

34,253 

2,301 

2,688 

7,110 

800 

6,136 

37 

1,994 


618 
11,439 


4,100 

17^ 

11,065 

535 

4,034 


3,224 
488 
5,270 
4,000 
9,185 
3,343 
8,428 


551 


3.68.^ 
147 

2,821 
10,683 
59,155 


4,489 


3,230 
3,275 
5,100 
2,725 
1,300 


200 


15,861 


5,670 
5,577 


2,723 
14,199 


327,473 
160,036 


9 


7,748 


1,675 
3,865 


5,500 


5,287 

163 

5,861 

251 

36,581 


3,988 
15,915 


3,796 
'"'985 


2.200 

75 


6,505 
302 

'elefo 


513 

1,545 

57,415 


166,840 


*  For  week  ending  August  11. 

1 1ncluding  Indianapolis  &  St.  Loui". 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
tetums  for  each  road  bemg  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 


MOKTH  AKD  OALENDAB  YEAB. 


-July- 


Roads. 
Cleveland  &  Canton. .  Gross. 

Net... 
Lehigh  &  Wilkesb'ie.  Gross. 

Not... 
Naah.  Chat.  &  Bt.  L.. Gross. 

Net... 
Pennsylvania  Co.— 
Northw'n  System.. Gross. 

Net... 
Southw'n  System . .  Gross. 

Net... 
Staten  IsL  Bapid  Xr.Gross. 

Net... 
Biuumlt  Branch Gross. 

Not... 
Lykens  Valley Gross 

Not... 
fialro  Tunnel Grosg. 

Not... 
Xenn.  Coal  <fe  IronOo.Net... 


1888. 

$ 
30,523 
9,064 
824.533 
178.254 
262,584 
112,336 


1887. 

s 

29,035 
8,695 
713,250 
118,653 
258,877 
127,839 


^Jan.  1  to  July  31.-. 
1888.     1887. 


214,973 

65,383 

5,478,211 

991,539 
1,752,599 

714,549 


201,538 

48,483 

4,595.753 

570,133 
1,713,157 

769,862 


1,374,447  1,518.121 

410,742  503,801 

1,074,848  1,184,154 

241,962  325,148 

145,262  124,308 

09,002       53,342 

107,136       94,731 

7,102  do:.  2,976 

57,165       55,991 

df.  12,017  dM9,430 

27,175   22,376 

16,925   16,490 

65400   36,000 


9,735,630  10,100,320 
2,819,086  3,463,388 


7,439,2.59 

1,306,427 

514,196 

143,364 

812,333 


7,822,255 
2,045,877 
478,016 
106,517 
---,-__   670,241 
110,308  def.  4,413 
582,590   352,340 
dcf.27,348af.  131,284 
197,812   161,262 
142,575   115,357 
397,200   358,200 


, June.- 


Roadt. 
Cln.  Ind.  Bt.  L.  &  Ch.Gross. 

Net... 
Ft.  Worth  &  Den.City.Gross. 

Not... 
Oregon  Short  Line , . .  Gross. 

Net... 


1888. 


1887. 


V  f—Jan.  1  to  June  30,-n 

1888.  1887. 


Road. 
Cm.  Ind.  St.  L.  <St  Ch.Gross. 

Net... 


219,805  217.726 

86,380  70,761 

86,202  44,221 

30,989  11,765 

227,020  180,354 

103,813  71,729 

MONTH  AND  FISCAL  YEAR, 

, Ju  ne. V 

1888.    1887. 

$       $ 

219,803   217,726 

86,380   70,761 


1,261,964 
476,228 
440,386 
157,059 

1,175,775 
508,379 


1,285,727 
488,212 
290,230 
105,978 
921,814 
255,013 


— Jtdy,- 


Boad. 
Stat.  Is.  Rap.  Tarnsit. Gross. 
Net... 


Road. 

Ft.Worth&  Den.City.. Gross. 

Net... 


1888.  '  1887. 

$  S 

143,202  124,308 
69,002  53,342 
June. , 

1888.  1887. 

$  $ 

86,202  44,221 

30,989  11,765 


r-July  1  1,0  -Tune  30.— \ 
1887-8.     1886-7. 

$  $ 

2,668,991    2,634,722 

1,010,832    1,013,109 

.-Oct.  1   to  July  31. -> 

1887-8.       1886-7. 

$  $ 

678,822        629,430 

175,930        129,465 

r—Nov.  1  to  June  30.— \ 

1887-8,  1886-7. 


588,246 
217,470 


388.957 
160,095 


GENERAL  INVESTMENT  NEWS. 

Atlantic  Atlanta  &  Great  Western.— President  Fry  of  this 
road  is  reported  to  have  placed  a  loan  of  $3,000,000  of  6  per 
cent  30-year  bonds  (Mercantile  Tiust  Co.,  trustee),  for  building 
this  road,  a  survey  of  which  is  now  being  made  betiveen 
Atlanta  and  Eatonton,  6.9.  It  is  expected  to  let  contracts  by 
September  1  and  to  have  the  road,  which  is  to  run  from, 
Atlanta  to  Savannah,  completed  by  July  1,  1889.  In  conver- 
sation with  a  Savannah  News  reporter  President  Fry  said : 
"  If  we  come  via  Louisville  our  road  will  be  240  miles  long  ;  if 
by  Waynesboro,  350  miles.  As  the  road  is  bonded  for  only 
$3,000,000,  by  the  longest  route  it  is  only  $12,000  per  mile. 
The  road  between  Savannah  and  Atlanta  is  only  a  part  of  the 
system  which  is  to  connect  Savannah  with  the  West  and 
Northwest. 

Brunswick  Company. — This  company,  whose  stock  is  dealt 
in  at  the  Stock  Exchange  on  the  "Miscellaneous  List,"  owns 
1,800  building  lots,  a  street  railroad,  a  hotel  and  deep  water 
wharf  property  in  the  city  of  Brunswick,  Ga.,  besides  a  mile 
of  sea  beach  and  other  property  on  the  adjacent  St.  Simon's 
Island.  The  capitalization  is  $5,000,000,  par  value  of  shares 
fllO,  of  which  $3,000,000  is  outstanding. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

State  of  Connecticut  Z)^  per  cent  bonds,  due  May  1, 
1897,  to  be  paid  Sept.  17,  1883—500  bonds  of  $1,000  eacli,  Nos. 
501  to  1,000,  inclusive. 

Central  of  Georgia.— The  Central  Railroad  &  Banking 
Company  of  Georgia  has  bought  the  bonds  of  the  Cincinnati 
Sslma  &  Mobile  Railroad— about  $1,300,000— at  or  near  fifty 
cents  on  the  dollar.  The  road  runs  from  Selma,  Ala., 
the  western  terminus  of  the  Georgia  Central,  where  it 
meets  the  East  Tennessee  line  to  Akron,  about  seventy  miles 
northwest  on  the  Cincinnati  New  Orleans  &  Texas  Pacific 
Road.  Mr.  Fred.  Woiffi',  of  New  York,  is  President  of  the 
roid,  and  was  understood  to  be  the  principal  holder  of  the 
bonds. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  re- 
sults for  the  year  ended  June  30  are  shown  below,  in  compari- 
son with  previous  yeais: 

INCOME  account. 
1884-85.         1835-86.         1386-37.        1887-88. 

(g  $  $  $ 

Gross  receipts 2,595,859  2,526,934  2.752,892  2,799,072 

Netreceipts 935,678  986,872  1,052,296  1,076,821 

Disbursements— 

Interest  on  bonds...          624,482  624,231  643,267  311.653 

Dividends 210,0U0  332,500  500,000 

Rate  of  dividends (3  p.  c.)  <43i  p.  o.)  (5  p.  c.) 

Miscellaaoous 29,045  18.844  15..S82  1,402 

Total  disburaelh'ts.         653,527  853,078  1,091,319  1.016,035 

Balance,  surplus 282,151  133,794  60,947  00,769 

Cincinnati  Richmond  &  Chicago.— In  regard  to  the  sale  of 
this  road  to  the  Penn,  Railroad  interest,  it  is  stated  that  a  sale  of 
the  Richmond  branch  to  the  Pennsylvania  was  made  nearly  a 
year  ago,  soon  after  the  Ives  management  was  ousted  from 
C.  H,  &  D.  Transfer  was  prevented  by  the  courts,  but  the 
injunction  has  been  dissolved  recently,  and  President  Dexter 
has  since  completed  the  bargain.  The  Pennsylv.^tnia  pay» 
$350,000,  and  guarantees  the  funded  debt.  The  arrangement 
is  an  amicable  one,  however,  and  mutually  advantageous. 
The  transaction  does  not  affect  in  any  way  the  position  of  the 
Cincinnati  Hamilton  &  Dayton. 

Cleveland  St.  Louis  &  Kansas.— A  mortgage  from  the 
Cleveland  St.  Louis  &  Kansas  Railway  Cjmpany  to  the 
Holland  Trust  Company  of  New  York,  securing  the  ,5 
per  cent  forty-year  gold  bonds,  amounting  to  $4,000,000,  has 
been  filed  for  record  in  Marshall,  Mo.  Tne  mortgage 
conveys  the  company's  bridges  over  the  Mississippi  River  at 
Alton  and  the  Missouri  River  near  Arrow  Rock,  with  the  ap- 
proaches and  the  tracks,  structures,  terminals  and  terminal 
property  of  the  company  in  the  cities  of  Alton,  St.  Louis  and 
K>insa8  City. 

Hudson  Tnnnel  Railway.— The  London  newspapers  of  re- 
cent date  contained  the  advertisement  offering  the  bonds  of 
this  company,  through  the  Bank  of  Scotland,  as  fiscal  agent. 
They  cflered  $1,500,000  1st  mortgage  5  per  cent  gold  bonds. 
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nmturiDg  1989.  beirg  part  of  the  first  iscue  of  |S,000,000, 
tho  remainlrg  $1,000,000  being  rererTt  d  fr r  allotineDt  In  the 
United  States.  Tho  price  of  istue  is  £180  per  bond  of  $1,000. 
Theintfrcst  is  guaranteed  up  to  and  including  coupon  of  July 
1, 1893,  by  deposit  in  the  Bank  of  Scotland.  The  prrBpeotus 
sets  f(  rth  that  it  is  proposed  to  tunnel  by  two  parallel  tunnf  Is, 
each  5,000  fe<  t  lon{f ,  18  feet  high  and  16  feet  wide,  and  of  this 
total  length  2.580  limar  feet  have  been  completed. 

Lake  Shore  &  Michigan  Southern.— From  the  returns  to 
the  Railroad  t'cniniiKsioners  of  New  York  the  statements  bo- 
low  have  been  compiled : 


-(^arler  ana' g  Junt  30.— \      ^Six  mot.  end'g  June  30.-^ 


GrosR  euniiiigg. 
OiHi'.  tx|H'uacs. 


18HS. 

$-l„'t«8.-IOl 

,    2,581,3«r. 


1887. 

fi4.4-(:i,8G0 

2,41!>,850 

$2,024,009 
32.499 


Total .¥1.880.273    $2,036,500 

Interest,  taxes 
auUn-iilula....    1,090,270      1,063,705 


Net  earnings  iiil,807.01« 
Other  Income  ...         7:i.2j9 


188H. 
$8,607,898 
5,144,222 

«3,523.«76 
107,0(H 


1887. 
.fw.044.3nrt 
4.828,138 

$3,H10,1'  9 
64,998 


$3,030,680     $3,881,127 
2,151,305        2.128,430 


Survlns $790,005 

eii Mug  fund 


$992,741, 


Dividends,  2  per  cent., 
ijuriilus 


$1,479,375 
125,000 

$1. 3.-14.375 
989.330 

$365,0-15 


ifl, 752,697 
126.000 

$1,627,697 
989,330 

$«>38,367 

Kress  and 


lehigh   &   >Vniie»barre  Coal  Company.— The 
net  eari  inf^s  for  July  and  for  seven  mootha  were  as  follows  : 

-.««re«  moniUs 


, Jvly. . 

1888  1887 

Gross  earnings $824,533     $715,260 

Operating  expenses 64(',279       590.597 


Ket  earnings $178,254 

Interest  on  funded  debt 


$118,653 


1888. 

$5,478,211 

4.180.672 

$991.(5.39 
401,958 


1887. 
$•1,595,753 
4,(  25,6i0 

$570,133 
402,696 


8lUT>IU8 

NastTillo  Chattanooga  Jt  St  Loals 
earnings  and  charges  for  July,  the  first 
year,  were  as  below  given  : 

1888 

Gross  eamini;.'! .$262,584 

Operating  expenses 150,248 


$589,581  $167,437 
-The  gross  and  net 
month  of  the  fiscal 


1887. 

$253,877 

131,038 


Xet  earnings $112,336 

Interest  and  taxes $71,751 

Impiovemeuta 5,215 


$127,839 

$61,727 

21,045 


Total $70,966  $83,372 

Surpiiis .$35,370  ,$41,467 

Northern  Pacific. — The  Northern  Pacitic  Railroad  Com- 
panj'  has  sold  to  one  syndicate  |2,OCO.O0O  of  the  third  mort- 
gage bonds  and  to  another  tyndicate  a  large  block  of  branch 
lite  bonds  on  roads  in  Montana.  Mefsrs.  August  Belmont  & 
Co.  were  at  the  head  of  the  syndicate  which  purchased  the 
thirds  (afterwards  sold  to  Mr.  Villard),  and  Henry  Villard 
bought  the  biacch  line  bonds  for  his  German  correspondents. 
The  branch  line  bonds  sold  amount  to  about  $3,500,000.  This 
sale  disposes  of  all  the  3d  mortgage  bonds  in  the  Nortlietn 
Pacific  treasury,  and  completes  the  issue  of  $12,000,000  as 
suthorzed.  with  the  exception  of  $1,331,000  held  to  retire  an 
equal  amount  of  dividend  scrip  still  outstanding. 

The  Northwest  Equipment  Company  of  Minnesota,  with  a 
capital  of  $3,000,000,  bus  been  formed  for  the  purpose  of 
supplying  the  railroad  with  equipment,  and  large  oiders  f<r  en- 
gin*  B  and  ctra  have  been  placed.  Mr.  Colgate  Hoyt  is  the  Pres't. 

Ohio  &  Mississippi.— The  New  Albany  &  Eastern  Railroad 
has  trarsfureJ  to  the  Ohio  &  Missifs'ppi,  by  deed,  a'l  its  fian- 
chises,  tracks  and  property,  the  consideration  leing  that  the 
O.  &  M.  assume  the  pajnient  of  its  bonded  debt.  The  read 
thus  sold  extends  from  New  Albany  to  WatEon,  a  8latio:i  on 
the  Ohio  &  Misdesippi. 

Ohio  &  Northwestern. — Samuel  Hunt,  the  receiver  of  this 
railroad,  recently  tiled  a  petition  in  court  for  authority  to 
issue  receiver's  certificates  to  the  extent  of  $335,000.  Of  this 
amount  $100,000  will  he  used  to  purchase  leased  rolling  stojk, 
for  which  the  load  is  now  paying  an  annual  i-ental  of 
$28,000  ;  for  laying  rails,  ties  and  ballasting,  $35,000  ;  and  the 
further  sura  ot  $47,243  to  pay  claims  for  tifS,  timber,  &c. 
Also,  $111,904  to  widen  the  roadbed,  strengthen  trestles,  and 
put  down  heavier  rails.  It  in  said  a  number  of  the  first  and 
second  mortgage  bondholdf  rs  have  consented  to  the  proposed 
issue  of  receiver's  certificates. 

Oregon  Improrement  Company.— Sealed  proposals  for  the 
purchase  of  itie  whole  or  any  part  of  ten  thousand  (10,000) 
shares,  of  the  par  value  of  $100  each,  of  the  preferred  stock  of 
the  Oregon  Improvement  Company  will  be  received  at  the 
ofl^ce  of  the  company  uutil  Sept.  17,  1838. 

Oregon  Short  Line.— The  statement  of  the  company  for 
June  and  the  six  months  ending  June  30  is  given  by  the  Bcs- 
ton  Htrald,  us  follows: 

. June. . 

1888  1887 

Gross  earnings $227.0!20    $180,5154 

Opor.e.xi)en.sea&  taxes..    131.3J5      116,175 


Mepoxia  Kn&  ^ocnrntnts. 


MISSOURI  KANSAS  &  TEXAS. 

CONSOLIDATED  MORTOAOE  ON  THE  MISSOURI  KAN- 
SAS &  TEXAS  R.MLWAY.  WITH  SUPPLEMEJiFARY 
DEEDS.  SECURING  GOLD  BONDS  DUE  FEBRUARY 
1,  1904;  JUNE  1,  1903;  NOVEMBER  1,  1905,  AND  JUNE 
1,  1906. 


■-e  mot.  to  June  30.-s 

1888.  1887. 

$1,175,775    $921,814 
718,324      710,900 


.Vet  earnings $95,025      $61,379  $4.57,451    ,$210,914 

The  Herald  says  :  "  The  percentage  of  operating  cost  for  six 
months  was  06-91  in  ie88  and  73  34  in  1887,  a  decrease  of 
15"43.  The  interest  charges  for  six  months  are  $447,500,  or 
about  $10,000  less  than  the  surplus  after  paying  taxes.  The 
Short  Line,  then,  more  than  earned  interest  and  taxes  in  the 
half-year,  ard  for  the  first  time  in  its  history." 

^p"  For  oltur  railroad  new*  »ee  pwjt  2 1 S . 


Date. — ^Tfce  moitgage  proper  is  dated  February  1.  1871,  tb» 
■uppiemental  deeds  June  1, 1873,  November  1,  1872,  and  Jane 
1,  1878,  respectively. 

Parties. — The  Missouri  Kansas  &  Texas  Railway  Company, 
of  iheBrstpart.  and  the  Union  Trust  Co.  of  New  Yor  k.  Trustee, 
of  the  second  part. 

Property  Core7'ef/.—(l)  The  railroad  formerly  belonging  to 
the  Union  Pacific  Railway  Co.,  Southern  Branch,  extending 
from  Junction  City,  Divis  County,  Kansa*,  to  the  southern 
boundary  line  of  said  State,  between  the  Neosho  River  and  the 
western  boundary  of  Labette  County,  a  distance  of  about 
182  miles;  and  all  interest  in  lands' acquired  by  reason  of  \\» 
coEsti  notion,  estimated  at  1,200,000  acres,  and  all  profits  there- 
from. [Only  2,221  acres  of  this  land  remained  unsold  Jan.  1, 
1888.] 

(2j  And  all  privileges  and  franchises  acquired  by  the  com- 
pany under  the  acts  of  Congress  approved  July  25  and  July  26, 
1866,  to  extend  and  operate  the  said  road  through  the  Indian 
Tt  rritf  ry  to  tho  nt  r:hera  boundary  of  Texas,  to  a  point  at  or 
near  Preston  in  said  State,  a  distance  of  about  250  miles;  and 
all  interest  in  lands  acquired  by  ret  son  of  the  construction  of 
the  same,  reserving  therefrom  any  right  or  franchise,  or  lind 
app'  rtaiiiing  th(  rf  to,  to  construct  a  Ijranch  to  Fort  Smith. 

(3.)  The  railroad  extendirg  from  Sedalia,  Pettis  County, 
Missouri,  to  the  western  boundary  of  said  State,  a  distance  of 
100  miles,  more  or  less,  acquired  from  the  Telx)  &  Neosho 
Railroad  Company. 

(4.)  The  railroad  which  the  Labette  &  Sedalia  Railway  Co. 
was  authorized  to  construct,  and  now  being  constructed, 
from  Parsons,  Labette  County,  Kansas,  on  the  Company's 
main  line,  to  a  junction  with  the  last-named  road. 

(5.)  Also  all  the  following  property,  real  and  personal,  now 
owned  or  hereafter  acquired  for  use  in  connection  with  tho 
above  railroads,  including  the  said  extension  of  the  main  line, 
namely,  all  lands,  buildings,  structures,  rolling  stock,  sup- 
plies, etc.,  and  all  corporate  and  other  franchises  appertaining 
to  said  railroads. 

Subject  to  (a)  the  mortgage  on  the  Union  Pacific  Railway 
Southern  Branch  dated  November  14, 1868,  securing  $4,2-50,0fl<) 
sinking  fund  and  land  grant  bonds  ;  {h)  the  mortgage  on  the 
Tebo  &  Neosho  Railroad  dated  June  1 ,  1870.  securing  $2,000,000 
sinking  fund  bonds  due  June  1,  1908;  (c)  the  mortgage  made 
bv  the  Missouri  Kansas  &  Texas  Company  on  the  Labette  & 
Sedalia  Railway  dated  August  1,  1870,  securing  $1,300,000 
sinking  fund  bonds. 

The  supplemental  deed,  dated  June  1,  1872,  conveys  the  fol- 
lowing: (1).  The  extension  of  the  Tebo  &  Neosho  Railroad, 
under  construction  from  Sedalia  northerly  to  Moberly,  about  72 
miles,  with  all  rights  and  franchises,  except  any  right  or  fran- 
chise to  construct  any  bridge  on  said  line,  or  any  bridge  here- 
after constructed  over  the  Missouri  River  therefor.  (2).  All 
corporate  rights,  privileges  and  franchises,  and  all  property, 
real,  personal  and  mixed,  heretofore  owned  i^y  the  St. 
L'  uis  &  Santa  Fe  RR.  Co.,  Missouri  Division,  the  length  of 
the  railroad  being  about  38  miles  in  running  order.  (3).  So 
much  of  the  railway  heretofore  belonging  to  the  Net  sho  Val- 
ley &  Holden  Railway  Co.  as  extends  from  the  point  where 
the  St.  Louis  &  Santa  Fe  RR.  crosses  the  eastern  boundary  of 
the  State  of  Texas  to  Paola,  Kansas,  about  15  miles,  with  all 
lands,  buildings  and  structures  appertaining  thereto,  and  all 
other  property,  real  or  personal,  now  owned  or  hereafter 
acquired  for  the  construction  or  management  of  said  line,  in- 
cluding all  rolling  stock  and  franchises. 

The  second  supplemental  mortgage  conveys  the  following: 
(1.)  The  railroad  contracted  to  be  built  from  Fort  Gibson, 
Indian  Territory,  to  Fort  Smith,  Arkansas,  as  the  same  is 
located  and  surveyed,  a  distance  of  about  80  miles,  with  all 
privileges  and  franchises  acquired  by  virtue  of  the  Acts,  of 
Congress,  approved  July  25  and  July  26,  18()6,  and  all  title  to 
lands  acquired  by  reason  of  the  construction  of  the  road. 

The  third  supplemental  mortgage  convej  s  the  following : 
The  railroad  (formerly  the  Hannibal  &  Central  Missouri  RR.), 
extending  from  Hannibal,  Missouri,  westwardly  to  Moberly, 
Randolph  County,  70  miles  in  length;  and  all  laiids,  buildings, 
rolling  stock,  franchises,  etc.,  appertaining  thereto,  subject, 
however,  to  the  first  m<  rtgago  on  the  Hannit)al  &  Central 
Missouri  RR.,  dated  April  20,  1870,  securing  $1,100,000  bonds 
dated  May  2,  1870,  due  May  1,  1890,  and  to  the  second  mort- 

fage  on  the  same  propptty  dated  February  1,  1872,  securing 
250,000  bonds  due  May  1,  1892. 

To  retire  the  outstanding  prior  bonds  mentioned  in  the 
original  mortgage  and  the  third  supplement!,  ry  deed  suffl 
cient  bonds  heretjy  secured  must  be  reserved. 

[This  morgage  covers  about  786  miles  of  roa'',  upon  parts  of 
wliich  there  were  outstanoing  January  1,  1888,  a  total  of 
#3,096,000  in  prior  bonds.] 

THE  BOND. 
First  Mortgage  7  per  cent  Land  Grant  and  Sinking  Fund  Gold  Bond. 
JDart.— The  bonds  Issued  under  the  original  mortgage  are  dated  Feb 


228  

ruary  1   1871,  those  under  the  svipplemental  mortgages,  June  1, 187^, 

34S.OO0  beliiE  reserved  for  pi'lor  l-onds,  ^^'jiS  .<J  o  wing  jgom.ies 
?^mpftny  a.ul  $4,000,000  '«' '!»«  ""'j,, »';  *«  tSS  the  Indian  Terri- 
ol  road  from  the  ArkimsaH  River  so'-therly  |?™{  §'J,^g°u„rte.r  the  sec- 
^J1^2ro*'Sill!a"nT.?nL^^Xt^K^ffoToS5f^X  *800.000  .,el,  g 

"|^^.:;?f,,'„f  Or^&  principal  on^^^^^^^ 

mortgage  Is  due  F  hruary  1. 1904,  of  Y"?®  „'i"'^£o'.™i,er  1,  190.^,  and 

tWrd  8upt.l.mentnl  n'"rt««K«f:  J"5«  „1'  l^^^^Vn  New  "oT^^^  in  gol-i 
June  1, 19<  <i.  respectively;  all  hemg  payable  in  jsBw   iu.».vy   j 

coin  of  the  Uuitea  States  ,  ayaWe  in 

New  York  ci^^F^i^Fuar'y  1°S  AuguJt^l'J'free  fi-c^m  Government  tax,  in 

^If.^^'"  "-'.f  Youpon'wf^\rivllege  of  registration  as  to  principal 
andintereatn  being  provided  that  the  coupons  may  at  the  option  oi 
the  bondholder  be  aurrend.  red  aud  canceled.  . 

Sinkina  Fund  —The  company  shall  pay  to  the  sinkmg 
fund  yeariy   beginning  three  years  after  date  of  bonds  a  sum 
equal    to    1    per    cent    of    all    the    outstanding    bonds    of 
tfiis  issue  (but  not  including  such  as  are  issued  J^  exch  nge 
for  the  prior  sinking  fund  bonds  unless  the  mortgage  secur 
ing  said  prior  bond? has  been  satisfied),  and  also  interest  at 
thi  rate  of  7  per  cent  upon  all  payments  theretofore  made 
and  said  money  shall  be  expended  m  the  redemption  at  par 
of  bonds  of  this  issue  drawn  by  lot.    But  before  the  company 
shall  be  required  to  make  said  sinking  fund  payments,  it  sha 
receive  credit  for  all  moneys  (such  as  the  net  proceeds  of  all 
land  sales,  excepting,  however,  those  covered  by  the   U  mo 
Pacific  Railway  Southern  Branch  mortgage,  until  said   dee' 
is  satisfied),  which,  by  this  deed  made  payable  to  the  sink  ng 
fund,  are  received  by  the  Trustee  during  the  year  in  which 
such  payments  of  ihe  company  would  be  due.     If,  moreover, 
in  any  year  the  net  proceeds  of  the  above  mentioned   land 
sales  be  more  tha-.  sufficient  to  meet  the  required  payment  to 
the  sinking  fund,  any  surplus  shall  be  applied  in  payment  of 
interest  coupons  of  the  iionds  «  f  this  issue. 

And  whenever  any  one  of  the  prior  bonds  held  by  the 
Trustee  after  having  been  retired  by  exchange  for  bonds  of 
this  issue,  as  herein  provided,  fhall  be  drawn  by  lot  under 
the  sinking  fund  provision  existing  in  the  prior  morigages, 
the  bond  of  V  is  issue  issued  in  exchange  for  the  bond  so 
drawn  shall  itself  be  redeemed  and  paid  off,  and  both  bonds 
shall  be  canceled. 

And  in  case  of  the  satisfaction  of  the  mortgage  on  the 
Union  Pacific  Railway  Southern  Branch  by  payment  of  the 
bonds  under  the  provisions  therein  contained,  then  all  things 
of  value  remammg  in  possession  of  the  Trustees  of  said  mort- 
gage shall  become  part  of  the  trust  fund  for  the  payment  of 
the  interest  and  the  redemption  of  the  bonds  secured  hereby. 

Default— In  case  of  default  for  six  months  in  the  payment 
of  interest  or  of  any  fums  herein  provided  to  be  paid  to  the 
8inking  fund,  the  principal  of  all  the  bonds  shall,  at  the  op- 
tion of  the  holders  of  a  majority  in  interest  of  said  bonds, 
forthwith  become  due  and  payable,  and  it  shall  be  lawful  for 
the  Trustee  tn  enter  upnn  the  property  a-'d  operate  it  until  it 
be  sold,  applying  the  net  proceeds  therefrom  to  the  pay- 
ment ot  tlib  saiu  bonds,  j:;ro  V'ta  and  without  discriminatio  i. 
The  Trustee,  after  entry  as  aforesaid,  may  in  its  discretion  let 
the  property  to  persons  willing  to  operate  it. 

In  case  of  defaul  so  made  and  continued  as  aforesaid,  the 
Trustee  may,  and  upon  the  written  request  of  holders  of  $1 ,000,- 
OOO  ionds  then  outstanding  shall,  foreclose  the  mortgage  by 
legal  proceedings,  or  sell  the  property  hereby  conveyed  at  publ  c 
auction  in  New  Yi^rk  City,  or  at  either  of  the  capitals  of 
Kansas  and  Missouri,  after  advertisement,  applying  the  net 
proceeds  to  the  payment  of  the  princiiial  and  interest  of  the 
said  bonds,  pj-o  rnhi,  without  pre'erence.  In  such  case  tue 
Trustee  may  purchase  in  behalf  of  the  holders  of  said  bonds. 

Trustees. — Any  vacancy  in  the  ofiice  of  Trustee  may  be 
filled  by  .  n  instrument  in  writing,  executed  by  the  holders  '  f 
a  majority  in  interest  of  said  bonds,  and  un  il  such  an  ap- 
pointment be  mnde  the  President  of  the  company,  with  the 
consent  in  writing  of  holders  of  $200,000  bunds,  may  select 
one  or  more  permons  to  fib  the  vncancy. 
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DENVER  &  RIO  GRANDE. 


CONSOLIDATED  MORTGAGE  ON  THE  DENVER  &  RIO 
GRANDE  RAILROAD,  SECURING  4  PER  CENT  GOLD 
BONDS,  DUE  JANUARY  1,  1936. 

Date.— July  15,  1886. 

Parties.  — Uw  Deuver  &  Rio  Grande  RR.  Co.  of  the  first 
part,  and  the  United  States  Trust  Company,  of  New  York, 
Trusiee,  ot  the  second  part. 

Property  Covere't.— AM  the  property,  real,  personal  and 
mixei,  and  franchises  of  the  Company,  of  eveiy  kind  a-  d 
description  now  owned  or  hereafter  acquired,  including  >hf 
entire  line  of  r  ilroad  now  owned  or  hereafter  constructed, 
and  in  f-ict  extending  fn'm  Denver,  Col., southward  via  Col 
rado  Siiriuga  and  South  Puetilo,  on  the  Arkansas  River,  to  El 
Moro  an  i  the  El  Moro  collieries  ;  also,  from  Cuchara  west 
ward  to  Alamosa  on  the  Rio  Grande  del  Norte,  thence  couth 
ward  via  An  oni'o,  Col.,  to  Espanola,  New  Mexico,  and  from 
Antoiito  westward  via  Chama,  New  M«xico,  to  Durango,  Col., 
and  thence  northward  to  Silvertoii,  San  Juan  Co.,  Col.,  witi 
branches  as  follows:  From  Sedalia  to  Canyon  coal  mines,  from 
Caatlij  Rock  and  Douglas  to  the  atone  quarries,  from  Colorad' 
Springs  to  Manitou,  from  South  Puebio  to  Beesemer,  from  El 


Moro  to  the  works  and  mines  of  the  Colorado  Coal  &  Iron  Co., 
from  Placer  to  the  Placer  iron  mine,  from  Alamosa  westward 
via  Del  Norte  to  Wagon  Wheel  Gap,  and  from  Durango  to 
the  San  Juan  smelting  works,  and  from  Silverton  to  the  Sil- 
verton  smelter;  and  also  from  South  Pueblo  westward  and 
ncrthward  up  the  valley  of  the  Arknnsas  River  via  Canyon 
Ci  y  and  Salida  to  Leadville  and  Dillon,  with  branches  from 
Labran  to  coal  mines,  from  Grape  Cr  ek  Junction  to  West 
Cliff,  from  HecU  to  Calumet,  from  Mal'a  to  Rock  Creek,  and 
from  Leadville  to  various  mines  and  S'nelting  works,  includ- 
ing the  Leadville  iron-silver  mine,  10-4  miles  ;  also  fron  Salida 
via  Gunnison  and  Montrose  to  a  point  on  the  western  bound- 
ary line  of  Colorado  where  connec  ion  is  made  with  the 
Denver  &  Rio  Gra"de  Western,  with  branches  from  Poncha 
to  Monarch,  from  Mear<  to  Hot  Springs,  from  Gunni-on  to 
Crested  Butte  and  the  anthracite  coal  mines,  with  a  spur  up 
Taylor  River. 

And  in  addition  about  420  miles  of  railway  heretofore  pro- 
jected, surveyed  and  partly  constructed  along  t'le  following 
routes:  From  Acequia  up  the  South  Plitte  River  into  South 
Park  and  thence  to  a  connecti'n  with  the  line  from  Canyon 
City  to  Leadville  through  the  Ute  Pas- from  Manitou  towards 
the  Platte  River,  near  Florrissant;  from  Frisco  lo  Brecken- 
ridge;  from  Dillon  down  the  Blue  Rivtr  to  its  ju  ction  with 
the  Grand  River  and  into  Gore's  Canyon.  »ith  a  bra'  chup  the 
Muddy  River  to  Muddy  Pass  up  the  S'lnke  Eiver  towards 
Montezuma;  from  Ro  k  Creek  to  Defiance  City;  fr  m  points 
on  the  line  between  Mears  and  Hot  Springs  lo  Bonanza  and 
Saguache  and  thence  to  a  connection  wi  h  the  said  line  from 
Cuchara  westward  at  a  point  on  said  line  between  Gorland 
and  Del  Norte;  from  Snpinero  to  La«e  City;  from  Silverton 
to  Eureka;  from  Montrose  to  Ouray;  f  om  Wa^on- Wheel  Gap 
to  Antelope  Springs;  from  Chamiia  to  Chama;  and  from  Es- 
panola to  Albuquerque  in  New  Mexico. 

Along  with  all  railway  and  telegraph  line  now  or  here- 
after constructed,  and  all  lands  appropriated  therefor,  and  all 
structures,  fixtures,  rolling  stock  and  supplies  ;  and  all  im- 
provements, rights,  corporate  franchise,  profits,  and  all 
books,  maps,  vouchers,  etc.  Subjtct,  however  [as  to  295 
miles  of  the  above]  to  the  lien  of  the  mortgage  dated  April 
13,  1871,  and  the  supplementary  deed  dated  Nov  mber  13, 
1878,  securing  $14,000,000  bonds  due  November  1,  1900,  of 
which  $6,382,.50O  are  outstanding. 

THE  BOND. 
First  Consolidated  Mortgage  4  per  cent  Gold  Bond. 

Denomina  ioii.'-^il,()00,000  is  In  $1,000  and   $1,000,000   in  $500 

Amnint  Awf/ior/ze'J.— $42,000,000,  to  be  employed  as  follows:  (1) 
$B,;i82,5n0  to  be  re-erved  to  retire  at  matuit.v  the  abnve-raeiitioned 
pr  or  bonds  (the  bonds  so  reserved  beiag  issuable  at  a  rate  of  interest 
lilcher  than  4  per  cent,  but  not  exceeding  7  per  cent  per  annum) ;  (2) 
*fi;90(t,000  to  be  reserved  to  acquire  the  property  of  thu  Denver  &  Eio 
Grande  Wes'ern  Railway,  or  to  construct  a  line  to  Ogden,  the  proiiorty 
80  lo  be  acq  ired  to  be  mortgaged  to  secure  the  bonds  of  this  issue ;  (3) 
«19,740,.50O  t"  be  issued  to  George  Coppell  and  otliers  in  part  payment 
for  the  conveyance  made  by  them;  (4)  $3,4.51,200  (..r  as  much  thereof 
as  necessary)  for  the  purchase  of  the  outstanding  car  trust  certillcatea 
of  the  l>enver  &  Rio  Grande  Raiiicai/ Co.;  (.'3)  the  reraaiider,  intluding 
those  not  lequired  for  tlie  purpose  above  said,  to  be  issued  "Uly  with 
the  assent  of  a  majority  in  amount  of  the  preterred  stoek  then  out- 
standing; and  if  any  l)e  useil  for  extensions,  to  be  issued  at  a  rat'  not 
exceeding  $20,000  ytr  mile  lor  sections  of  track  not  less  than  ten  mile* 

/■H7ici»aJ  Pawftte.— The  principal  is  payable  in  New  York  City,  Jan- 
uary 1, 1936,  in  United  States  gold   coiu  of   or  equal   to  the  present 

IiUiret't  Prti;n6'e.— The  interest  is  4  per  cent  'except  for  $6,382,500 
reserved  for  prior  bonds,  which  may  be  issued  nt  a  higher  rate  of  Inter^ 
est,  but  not  exceeding  7  per  cent)  per  annum,  payable  January  1  and 
July  1  in  »aid  city  in  like  gold  coin.  ^     »,      .  . 

raiali'm.— Prinoii'al  and  Interest  are  payable  without  reduction  for 
any  United  States  or  State  tax  whatsoever  whicli  the  oiupany  may  be 
required  to  retain  therefrom,  the  company  agreeing  to  pay  tliC  same. 

0/a«»i//ca/»o;i.— Coupon,  with  privilege  of  registration  either  as  to  prin- 
cipal alone  or.  upon  surrender  of  coupons,  as  to  principal  and  iuteiest. 

Smhi7ig  fund.— Ho  sinking  fund  is  provided. 

Covenants.— The  company  agrees  to  pay  all  liens  superior 
to  the  lien  of  these  presents,  to  keep  insured  all  property  usu- 
ally insured  by  railway  companies,  to  preserve  its  franchises, 
to  keep  its  property  in  thorough  repair  and  fully  equipped,  to 
keep  a  registry  office  in  New  York  City,  and  so  long  as 
$3,000,000  bonds  are  held  in  Great  Britain  to  maintai..  one 
also  in  London,  to  keep  the  registers  at  such  offices  open  at  all 
reasonable  times  to  the  inspection  of  the  Trustee  and  any  reg- 
istered bondholder  hereunder,  to  keep  also  there  'or  the  in- 
spec  ion  of  the  bondholders  true  and  ac  ur  te  statements  of 
the  monthly  earnings  of  its  railways,  to  permit  the  Trustee  to 
inspect  all  books  of  account  and  memoranda  and  to  take  ex- 
tracts tterefrom,  etc.,  etc. 

Def  ult.—la  case  of  default  in  the  payment  of  interest  con- 
tinued for  sixty  days,  or  of  default  in  the  p  yment  of  princi- 
pal when  due,  or  in  case  of  default  in  the  payment  of  any- 
governmental  charge  lawfully  levied  continued  for  six 
months,  or  in  case  of  default  in  keeping  the  prop-  rty  insured 
continued  for  three  months,  or  in  case  of  default  iu  the  due 
observance  of  its  covenant  of  further  as-urance,  or  of  any 
other  covenants  herein  contain-d  for  one  year,  it  shall  be 
lawful  for  the  Trustee  to  enter  upon  and  operate  the  property, 
applying  the  net  proceed^^  therefrom  to  the  payment,  ratably, 
)f  the  interest  in  arrear  (if  any)  or  which  shall  liecome  due, 
in  theord  r  of  its  maturity,  without  any  preference  on  ac- 
•ou  t  of  the  dates  of  maturity  of  the  bonds  or  the  times  of 
their  actual  issue. 

Up  n  default  in  the  payment  of  interest  continued  for  sixty 
days  the  Tru-tee  s' all,  upon  the  requ  st  in  writing  of  one- 
fourth  in  interest  of  the  holders  of  the  outstanding  bonds,  de- 
clare the  principal  of  said  bonds  due  and  payable. 
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In  case  of  default  ia  th«  payment  of  principal  when  dxif,  it 
shall  be  Uvvful  for  the  Trurtt  e  to  sell  at  publiu  auction  the 
property  h»rot>y  conveyoJ,  or  from  tiino  to  time  as  it  sha  I 
aueiu  proper,  ho  much  thereof  aa  shall  be  sutBcient  to  pay  the 
ani'Hint  tlin  oa  the  boi  U  for  prinoip«l  an'l  int"*  est.  Aa- 
nounceinent  that  the  property  ia  »o  to  be  soil  shall  b  <  in  i  le 
by  ad»ertiseia-)nt  ia  Daaver,  New  York  and  London  n  <wg- 
pa|>erH,  and  the  net  proce  da  of  Huch  sale  shall  be  appliod  to 
the  piymo  t  of  the  principil  and  accrued  into'est  of  the  out- 
standing bond*  without  discriuiinalio  i  iMS'Woen  principal  and 
interest.  &  d  it  ia  furth  r  agreed  that  no  part  of  the  p  em 
isos  shall  be  sold  under  proceedings  at  law  by  anv  of  the  bond- 
holders hereunl  r,  It  tieiag  intended  for  the  bater  securing 
the  larges  possiile  price  for  the  property,  that  it  shal  only 
be  sold  in  the  manner  herein  providdd  or  nn  ler  prop-r  pro- 
ceedings i  I  a  court  of  e<juity.  At  any  public  sale  of  t-e 
property  th  Trust  e  miy  'n  its  discr-tion  purchase  it,  if  pos 
Bible  at  a  sum  not  exce-di  ig  the  whole  amount  of  out'-tand 
ing  bonds,  witn  the  aC'irued  int -re-t  thereon,  and  bo"d<  and 
overduH  coupons  of  tnis  issue  shall  be  received  in  payment  of 
purchase  money. 

Upon  the  CO  nmencement  of  judicial  proceedings  to  enforce 
the  rights  under  these  presents,  or  of  a  return  of  "  no  i  rop- 
«rty  foun  i  "  of  any  court  of  record  in  Colorsdo,  the  Trustee 
Bhall  be  en  itl'd  to  ex-rcise  the  right  of  entry  herein  con- 
ferred or  to  the  appointment  by  any  court  of  C'  rapet-  nt  jur- 
isdiction of  a  receiver  of  tne  property  or  its  earnings. 

Thri  h'llders  of  a  majority  in  iniervst  of  the  boa  is  may,  b^ 
an  insCni  iient  in  w  iiiii<  o-  resolution  adoptod  at  a  m-eting, 
TTsive,  or  in-truct  the  Trustee  to  waive,  the  riiihta  »cc  uin< 
from  anv  defnul  ,  and  if  the  Trustee  has  declared  th"  p  irci 
pal  duemay  reve'-sesu  h  action  of  the  Trustee.  And  <>n  defsu  t 
in  the  piyiu'-nt  of  the  principal  at  maturity  said  bondhuIde'S 
may  wai»e  th"  de'au  t  and  may  extend  the  tim«  for  pnynient 
of  priocip -l  (or  peri'xls  of  five  y-ars,  with  pr.ivision  for  in- 
terest in  the  meantime,  provided  the  rate  of  interest  shall  not 
be  reduced  uiil-s<  th-i  r-ductiim  be  uniform  on  all  the  b  mds 
outstanding  ard  ratably  on  the  rate  therein  provided  reMpec-- 
ively.  If  upon  any  default  aa  aforesaid  the  Trui'tee  fhall 
after  requisition  proceed  to  execute  the  power  o'  entry  or  sale 
or  tak-i  It  gal  proceedings,  it,  shall  be  compet-nt  for  such  m  i- 
jotity  in  luanner  t.for>  said  to  instruct  the  Truaee  to  suspend 
or  postpo  <e  th-  execution  of  such  powers  or  acts  for  a  i>fri  4 
not  exceeding  five  y-a's.  with  such  provir-ions  in  regard  to  in- 
terest acoruiu);  <  r  principal  maturing  and  arrears  of  iaterest 
and  bonds  matured  as  may  seem  expedi  nt ;  and  any  au-h 
action  shsll  be  biodinK  ui'on  all  bondholders,  the  mteut  of  this 

Srovis'ori  being  to   afford   time   (or   the   resusjitation  of   the 
iompany's  flnHnces  in  case  of  disa'<ter. 

At  any  time,  Though  default  miy  not  have  occurrel,  the 
Compa'iy  may,  for  the  better  security  of  the  bonils,  surr  nd- r 
the  piop  rty  htreby  conveyed  to  the  Truitee,  who  thereupon 
gball  ope'a'e  it. 

Irustees. — In  case  a  trustee  shall  resign,  die  or  become 
nntit  to  act  in  said  trusts,  a  majority  in  interest  of  the  bond- 
holders are  authorized  by  an  instrument  in  writing  or  by  a 
TOte  duly  attested  at  a  meeting  to  appoint  a  successor  to  such 
trustee,  and  in  case  the  bondho  ders  shall  fail  for  ninety  days 
to  appoint  a  trustee,  the  President  of  the  company  shall 
serve  m  that  position  until  the  majority  make  an  appoint- 
ment. The  accounts  and  papers  delivered  to  the  trustee  by 
the  company  may  be  iispected  at  all  reasonab  e  hours  by  the 

Sroperly  authoriz  d  offic  r  of  the  company  or  by  a  committee 
uly  authorized  by  holdera  of  not  less  than  $50i),0o0  bomts. 
Bondh  ddtis^  Ueetinys. — \Vhenoccasi<m  therefor  ari  esthe 
Trustee  may,  and  at  the  written  request  of  the  holders  of 
$5(K),000  bo  ds,  or  of  th  •  company,  shall,  call  a  me  tinit  of 
the  bondliol  lers,  and  until  otherwise  prescribed  by  said  bond- 
holders such  meeting  shall  be  held  in  New  York;  and  in  C'Se 
the  Trusted  fail  to  call  such  me  ting  within  ten  days  aft  ;r 
request  as  aforesiid,  or  if  the  Trustee  be  incapacitated,  the 
President  of  th  •  company  or  the  holders  of  sa  d  $.5i)0.ii00 
bonds  may  call  the  meeting.  A  majority  in  interest  ot  the 
bondholders  shall  constitute  a  quorum  provide  1  tnat  less  than 
a  quorum  may  ailjoiirn  from  time  to  time.  B  :)ondh(>l.lers  Hhall 
have  one  vote  for  every  |>iK)  held  by  them,  and  a  majority  of 
votes  ropres-ned  shall  govern  in  all  cases  wherein  a  majority 
in  interest  of  all  bonds  outstanding  is  uoi  hereoy  required. 


IMPROVEMENT  MORTGAGE  ON  THE  DENVER  &  RIO 
GRANDE  RR.,  SECURING  5  PER  CENT  GOLD  BONDS, 
DUE  JUNE  1,  1888. 

Dntf.—Jan"  1,  t8S8. 

ParUes.—Tiw  Denver  &  Rii  Grande  RR.  Co.  of  the  first 
part,  and  the  United  States  Trust  Co.  ot  New  York,  Trustee, 
of  the  sec  iiid  part. 

Proierly  (Jovrerl. — Tie  property  covered  hy  this  mortgage 
is  the  same  aa  that  covered  by  the  consolidated  mortgage,  a<. 
ahstrici  of  which  is  a  <ive,  but  as  additional  road  has  een 
completed  -ince  that  deed  was  executed,  a  desc  ip  ion  o'  the 
new  road  is  here  added  It  extends  from  Montrose  to  Ou  av, 
and  from  Kock  Cre.-k  down  rhe  Ea  le  River  to  Gl-nw  6d 
Springs,  an  i  t  ence  up  the  R  'aring  Fork  to  Aspen,  making 
the  total  mileage  ■  o  structed  to  date  of  mortwa  e  1,484  mile  , 
and  reducing  the  road  projected  and  under  "onstruc- 
tion  to  about  33il  miles.  The  conveying  clause  here,  m  Te- 
over,  inclU'les  what  in  the  consolidated  niortgaiie  is 
mentioned  only  in  the  provision  relatinif  to  the  use  to  be 
made  of  tlie  bonds,  namely  that  the  mortgage  is  to  cover  the 
properly  and  franchises  of  tha  Denver  &  Rio  Graude  West- 


prn  Railway  Co.  if  and  wh-  never  the  same  m-ij  be  purchased 
by  the  company,  as  well  as  any  fxtension  wnioh  the  com- 
pany may  hero.fler  construct  'mm  any  point  on  the  Western 
boundary  line  of  Colorado  to  Ogd  n,  l/iah.  Th  s  mortgaire  is 
subject  to  the  lien  of  the  consolid  ted  mortgage  for  $42  fXK)  - 
0(10  and  with  it  to  the  lien  of  ♦8,882,500  7  per  cent  bonds  due 
Novtimber  1,  1900. 

THE  BOND. 
ImprnvenMDt  Mori  gage  .'J  p«T  cent  QoM  Bond. 
DnU.—Janti  1 ,  1H88. 

Am.^nt  X ■«  A  .r.i« '.— $r>.000  p«r  mile  (i?7..T0.O0'>l  for  the  1,464 
inllM  of  roiMl  now  owned  imil  a,  Ike  anoiinl  for  all  nxteDnlonii  on  a«- 
coiintor  wliloh  couaolidiiteil  ioorti{»Ke  lioniU  ilat«il  .Iiilv  1  ">,  18«(i.  ihaU 
liav»  lipijn  Ismioil ;  .tll.lMiO.O  "  are  to  lie  lulled  fort  bwlth,  and  th«  r»- 
iiiiunrloronly  as  uuibonzed  In  writing  by  tbe  boldan  ot  •  maJorUr  ot 
111-  cnpliul  mock. 
/»e>M<miiii/»..M.— $300  each. 

I'l-i'icipnl  P 'yabtr.~T\ia  principal  Is  payable  In  Now  York  flty  Jnne 
1.  1S)2H,  In  United  Htnlos  xnld  coin  of  or  •  iiiial  to  the  prnaeiit  atiindard. 
htrrrai  fnuiihlr.—The  Inter  st  is  f>   per    cut  per  niinuin  fioin  June  1, 
188S.  piiyiiblfi  ill  siiiil  cliy  .Iiiiie  1  and  O.-cemlicr  In  like  Kolrt  coin. 

rdxirMiw.— Principal  and  ImorcHt  aio  pavablo  witboit  dediirtlon  tot 
any  United  Btaics  or  State  tax  which  tbo  couinauy  may  be  obllgrd  to 
retain. 

Oi'<«»(/lert((oii.— Coupon,  with  privilege  of  rci^tratlon  either  as  t<^ 
principal  only  or,  upon  surrender  of  coupons,  u  to  both  urluulpal  and. 
Interest.  ^^ 

HiuKing  Fand.—'So  sinking  fund  U  provided. 
Covenants. — The  covenants  in  this  mortgage  are  substan- 
tially  the  same  as  tho»e  in  the  consolidated  mortgage,  except 
that  so  long  as  $1,000,000  bonds  are  held  in  Europe  a  registry 
office  must  b-  maiu'ained  in  London. 

D- fault. — The  pr  visi  .ns  in  case  of  default  are  substan- 
tially the  aame  as  m  the  cons,  lidated  mor  gage. 

Tru.itees. — If  any  trustee  becomes  incapable  orunfit  to  act^ 
the  holders  of  a  majority  of  the  bonds  are  empowered,  by 
an  instrument  in  writing,  to  appomt  a  new  trustee,  and  if 
tliey  shall  fail  to  appoint  one  within  sixty  days,  the  Presi- 
dent of  the  company  shall  serve  as  ti  ustee  until  the  bond- 
holders make  an  appointment  as  aforesaid.  The  accounts  and 
papers  nelivered  to  the  Trustee  by  the  compary  may  be  in- 
spec  ed  at  all  reasonable  hours  by  iho  properly  authorized 
officer  of  the  company,  or  by  a  committee  duly  authorized  by 
holders  of  not  less  than  $350,000  bonds. 

B  mdholdnri'  Meetinr/n.—W  >e'\ever  occasion  therefor 
arises,  the  Trustee  may,  and  at  the  written  request  of  $2.50,000 
bonds,  or  of  the  President  of  the  company,  shall  call  a  meet- 
ing of  bondholders,  whirh  until  otherwise  prescribed  by  said 
bondholders  sh*ll  be  hell  in  New  York  City;  and  in  ca8»  the 
Trustee  shall  fail  to  call  such  meeting  within  ten  days  after 
reqiust  as  aforesaid,  the  President  o'  the  co-npany  or  hold- 
ers of  $250,000  bonds  may  call  it  in  the  manner  stated.  Bond- 
holders shall  be  entitled  to  one  vot-  for  ov-  ry  $500  held  and 
a  majority  of  votes  represented  shall  govern  in  all  cases 
wherein  a  majority  in  interest  of  all  bonds  outstanding  is 
not  hereby  required. 


—Attention  is  called  to  the  statement  of  the  Jarvis  Conklin 
Mortgage  Trust  Company,  in  the  colum-s  of  the  CHRONICLE 
to-day.  This  company  has  tnkenan  important  step  in  placing 
itatlf  unrter  the  i-upervision  of  tbeBnuking  Department  of  the 
St>.te  of  New  York,  and  bringing  into  it<  aovisoty  tio^rd  in 
this  State  mch  men  a-<  Metwrs.  Logan  C.  Murray,  John  P. 
Townsei  d  John  A.  McCall.  and  others.  AL'-o.  in  putti'  g  their 
deben'ures  on  ihe  New  York  Stock  Exchange  among  the 
unlisted  securities,  an  open  market  is  made  for  them  and  an 
addiii  >nal  guaranty  of  the  good  faith  of  the  company  is  given 
in  invitmii  fro  ••  the  public  a  careful  examinatiim  of  its  s*CHj 
ri'ies.  among  whic  i  are  6  per  c>nt  debentures  and  mortgagee, 
and  5  per  cent  savings  bonds.  The  l>irge  capital  and  the  lorg^ 
business  experit  nee  of  this  oomiiany,  to  et'ier  with  Ihe  fact 
that  it  is  no-"  among  the  bank  ng  institutions  of  t' is  State, 
1  na'  les  its  <  ffi  ersto  invite  wih  much  confidei  ce  the  buainess 
pationage  of  all  persons  having  money  to  invest. 

—  Messrs.  Soley,  Gay  &  Dorr,  in  Boston,  wdl  off.-r  for  iub- 
S'-ription  ou  Sept.  4,  $2U0,0lM»  of  the  Meiga  Eu  vated  Railway 
at  p^r.  The  propnSdd  run  e  by  ita  cba- t-r  is  from  Hirvard 
Square  in  Cambrilne  to  B  *ton,  c  oss  na  the  Charlee  Rivtr 
on  an  inrlepend-nt  bii  Ige.  An  estimate  »if  ihe  cost  of  con- 
■tniction  and  the  esiinated  receipts  when  completed  ia  given 
in  the  prospectus,  and  it  may  be  mentioned  heie,  by  the  way, 
ihat  It  is  rather  wholes-ime  t>  hetr  of  a  n-w  rsilr  ad  stock 
offe'ed  for  sale  at  par,  the  usual  custom  is  to  oistribute  the 
st  ck  among  the  ori.  iual  proj  ciors. 

—The  W-stern  Union  Telegraph  Company  hug  extended 
the  t  m- to  September  15  for  the  excha  )i:e  of  boids  of  the 
Mu'uai  TelenraohCompaov  and  stock  of  the  New  York  M  uuai 
!'•  I«rai.h  Company  for  lollateral  trust  iioniis  of  itie  Western 
Union  Telegr  pn  Company  bead   g  5  p-r  cent  inte^eet, 

— Atieution  is  c  tiled  to  the  n-'W  Imn  of  $315.0  lO  of  the  City 
•>f  Minnesp  lis.  48,  due  in  1!)I8,  ■  flfered  by  Me  s  s.  Adam-, 
Bl<  dget  &  Co..  tii-ston.  As  Minneapolis  s  o  i-  of  the  ifrowing 
eiti- s  o'  ihe  West  and  h-ts  got  only  $4,8a7.6ii)  of  nebi  l-ss 
sinking  fund,  in vesors  wdl  no  doubt  find  thisacnoicesecoritj. 

— The  attention  of  invesiors  is  cadet  to  the  ap-ca' Ime  of 
lat  mortgage  6  per  cent  city  lailw  ty  •  o  np  ni  s'  tionda  uSertd 
111  our  advertisiog  columns  to-day  by  Mr.  Henry  S.  R.'dmond 
of  tiis  city. 

— The  Ontario  Silver  Mining  Company  his  declared  its 
usual  divid- mi  of  $75,000  for  July,  pavattle  at  the  transfer 
agency  of  Messrs.  Lounabtry  &  Co.,  Mills  Buildmg, 

— The  Bank  of  America  has  temporarily  removed  to  54 
Willi lui  Street  while  iheir  new  huildini;  is  in  coarse  of  con- 
struction upon  the  old  eite  at  46  Wall  Street. 
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COMMERCIAL    EPITOME. 

Friday  Nmht.  Aug.  24, 1888. 

The  Senate  having  rejected  the  Canadian  fisheries  treaty, 
President  Cleveland  sent  a  message  to  Congress  recommend- 
ing measures  of  quasi-hostility  towards  Canada;  but  the  mat- 
ter excites  little  interest  in  commercial  and  financial  circle?. 
A  violent  storm  of  wind  and  rain  passed  over  a  large  portion 
of  the  country  early  in  the  week,  infiicting  much  injury  to 
property,  and  causing  the  loss  of  some  lives ;  but  rice  and 
sugar  are  the  only  crops  that  suffered  damage  to  any  extent. 
General  trade  makes  good  progress,  and  the  reports  from 
textile  manufactures  are  quite  favorable. 

Lard  on  the  spot,  though  very  quiet,  has  materially  advanced 
in  sympathy  with  the  speculative  aspects  of  the  market,  and 
the  close  is  firm  at  9c.  forprime  city,  9'50@900c.  for  prime  to 
choice  Western  and  9'25c.  for  refined  to  the  Continent.  The 
speculation  in  lard  for  future  delivery  developed  to-day  the 
phases  of  a  speculative  "  corner,"  deliveries  for  this  and  the 
next  two  months  making  a  sharp  advance,  while  the  next 
wesson's  product  was  only  slightly  dearer. 

DAILT  CL08INO  PKICES  OF  LA.RO  FCTUEE8. 

Salurd'i/.  Mond'y  Tiiesd'y.  Wednsd'y.  Thurad'y.  Friday. 
Bept.  deUvcry.-.c.    9-09       9-14       9'07        9-10  9-15  950 

Oct.  aelirerv....c.    8'99       9-02       8-97         8'99  9-06  9-30 

»ov.deUvcry....o.    8-32       8-40       8-30        8'30  840  8-50 

Deo.  delivery c.    8-00       8-04       8-00         8-00  805  8-15 

Year  delivery....  c.    8-00       8  04       8-00        8'00  805  815 

Pork  has  continued  to  reflect  some  speculative  interest,  but 
ia  dull  on  the  spot;  mess,  $14  12@|15  50  for  old  and  new;  extra 
prime,  |14@f  14  50;  clear,  $16  50®  $18.  Catmeats  have  been 
unsettled,  but  close  firm;  pickled  bailies,  95^@10i^c.; 
shoulders,  7J^@7?^o.,  and  hams,  12i^@123^c.;  smoked 
shoulders,  %%®^c.,  and  hams,  13Ji@14c.  Beef  quiet  at  $7@ 
$7  50  for  extra  mess  and  $8@$8  50  for  packet  per  bbl.;  India 
mess  quoted  at  $13@$15  per  tierce;  beef  hams  steady  at  $15  75 
@$16  per  bbl.  Tallow  is  firmer  but  quiet  at  i%c.  Stearine 
is  quoted  at  H@lli^c.  Oleomargarine  is  dull  at  9;'^c.  Butter 
is  in  better  demand  at  16@22c.  for  creamery  and  ll@15c.  for 
Western  creamery.  Cheese  is  fairly  active  at  73^@8J^c.  for 
State  factory. 

Coffee  on  the  spot  was  quiet  active  yesterday  at  better 
prices,  the  sales  including  Rio  No.  6  at  13o.  and  No.  8  at  llj^c, 
both  to  arrive;  also,  interior  to  arrive  at  n%o.;  but  to-day  the 
market  was  dull  and  weak,  though  Padang,  June  sale,  brought 
16J^c.  Rio  options  were  buoyant  on  Wednesday  and  Thurs- 
day, but  to-day  declined  sharply  under  freer  offerings,  closing 
with  sellers  as  follows  : 

Auguat    11 -2.^0.  I  December lO-lOo.  April        .        10-20c 

Bjptember 1105o.    January lOlOc.  M^y  io-25c 

October. 10-35c.  I  February lO-lOo  June lo-25c' 

Kovember lOlOo.  iMarcb..: 10-20o.  July  ..Vllliiilo^Sc: 

Raw  sugars  were  more  active  yesterday,  when  the  sales 
embraced  17,000  Pernambuco,  87  deg.  test,  5  3-16c.;  23,200 
bags  Brazil,  85  deg.  test,  at  5o.,  and  87  deg.  test  at  5  3- 16c. ; 
,000  bags  8;.  Djmingo  centrifupal,  96  deg.  test,  6>^c.,  and 
to-day  33,102  mats  sup^irior  manila  at  4%e.,  but  the  close  is 
quieter;  fair  refining  Cuba  quoted  at5  5-16c.  Refined  sugars  in 
good  demand  at  full  price?.  Molasses  is  nominal.  Teas  have 
been  active;  the  regu  lar  sale  on  Wednesday  went  off  at  full 
prices,  and  on  Tuesday  6,500  half  chests  Foochow  Oolones 
sold  at  131^(9163^0. 

Kentucky  tobacco  has  remained  quiet,  and  sales  for  the 
week  are  only  250  hhds.  Seed  leaf  in  fair  demand  and  active 
sales  for  the  week  are  2,350  cases,  as  follows  :  400  casei 
1887  crop,  State  H»vana,  ll@14c.;  300  cases  1887  crop.  New 
England  Havana,  13@803.;  200  cases  1887  crop,  Pennsylvania 
Havana,  18@25c.;  700  cases  1886  crop,  Pennsylvania  seed  6V 
@12>^c.;  200  cases  1886  crop  Wisconsin  Havana,  %%®\2\4c  • 
m  cases  1886  crop,  Dutch,  10@12c.;  150  cases  1886  crop.  State 
Havana,14@16c.,and  200  cases  sundries,  5@30c.;  also  500 bales 
Havana,  60c.@|l  10,  and  250  bales  Sumatra8,$187i^@$l  65. 

Crude  petroleum  certiacates  show  some  improvement  and 
clMe  at  87J^@87?8^c.,  but  are  quite  dull.  Spirits  turpentine  and 
roemg  are  quiet  at  unchanged  prices. 

h«^hp«n^n^f*fJ  ^^^^Pl.Ke  a  speculation  in  domestic  spelter 
5^  »^  A  aoB**"f^'  ''"^  ^'^  advance  to  4-92^c.  receding  to- 
to  da^witl^p-  ,^<""«««  lead  has  b^en  unsettled,  cfosing 
^,m  ^.  J^  .?"''^  ^T  f "?"«'  «*  •^•60c.  Ingot  copper  has  ruled 
h^W»?lfi.s*f?7'""'l  t'>-'''»y.  sell'Dg  at  16}^c.  for  January  and 
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COTTON. 

Friday,  P.  M.,  August  24,  1888, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Aug.  24),  the  total  receipts  have  reached  18,517 
bales,  against  19,449  bales  last  week,  9,915  bales  the  previous 
week  and  6,384  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1887,  5,545,477  bales,  against 
5,242,367  bales  for  the  same  period  of  1886-7,  showing  an  in- 
crease since  September  1,  1887.  of  803,110  bales. 


Beeeiptt  air-  ■ 


Galveston 

Indianola,iScc. 
New  Orleans ... 

MobUe 

Florida 

Savannah 

Brunsw'l£,&o. 
Cbarleston 

Port  Royal, (fee 
Wilmington . 

Wasli'gton,  &c 
Norfolk 

West  Point,  &c 

New  York 

Bos'on 

Baltimore 

PhlladelpMa,&c 

Totals  tills  week 


Sat. 


193 


577 
11 


700 

28 

9 

58 

292 

86 


1,958 


Uon. 


511 

512 
19 

1,571 

55 

4 

22 

265 

692 

1 

14 


3,874 


rues. 

Wed. 

Thurt. 

405 

840 

584 

303 

254 

255 

95 

56 

21 

1,459 

765 

781 

81 

33 

72 

10 

10 

6 

432 

121 

120 

92 

23 

100 

115 

1,099 

72 

2,999 

2.217 

2,938 

Fri. 


880 


483 
13 
331 
925 
2 
103 

20 


Toua. 


3,416 

2,384 
215 
331 

6,201 

2 

322 


59 


143       1,101 


12 


1,618 

1 


4.531 


6S4 
2,092 

73 
1,618 

19 


18.517 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1887,  and  the  stock 
to-night,  compared  with  last  year. 


Becelptu  to 
Aujr.  21. 


[Jalveston  ... 

Ind*nola,&c 
New  Orleans. 

MobUe 

Florida 

Savannah  ... 

Brun8W.,&o 
Charleston  .. 

P.Royal,  &c 
Wilmington  . 

Waah't'n,<fcc 
Norfolk 

W.Polnt,&c 

New  York 

Boston 

Baltimore  ... 
Phll'del'a,  &o 


1887-88. 


This     Since  Sep. 
Week.     1, 1887. 


3.416 


2,384 
215 
331 

6,201 

2 

322 


59 


1,101 

684 

2,092 

73 

1,618 

19 


Totals 18,517  5,545,477 


661,479 

1,777.303 

205,346 

24,855 

883,525 

77,416 

423,197 

16,720 

168,621 

4,935 

493,738 

531,760 

96,811 

98,599 

53,625 

27,547 


1886-87. 


Thii     Since  Sep. 
Week.     1, 1886. 


6,881 

7,179 
368 
150 

3,255 
608 
460 

56 

8 

300 


719,481 


1,746,125 
213,859 

24,094 
798,319 

32,339 
368,827 

19,212 

134,830 

3,839 

532,171 

324,223 

97,105 
105,402 

64,010 

58,531 


19,270  5,242,367 


Stock. 


1888. 


1,751 


18,219 
1,219 


7,639 
479 
129 
225 


141,958 
2,000 
1,667 
4,020 


179,306 


1887. 


5,989 


17,451 
397 


3,689 
967 
432 

1,053 


61,574 

3,000 

413 

8,347 

93,312 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leafjing  ports  for  six  seasons. 

Reeciplt  at-      1888.         1887.         1886.         1885.         1884.         1883. 


Galveston — 
New  Orleans. 

Mobile 

Savannah  ... 
Charlest'n.&c 
Wllm'gt'n,  &o 

Norfolk 

Wt  Point,  &c 
All  others 


Tot  this  week 


3,416 
2,384 

215 
6,201 

322 

39 

1,101 

684 
4,135 


«,8S1 

7,179 

368 

3,255 

460 

56 

8 


1.063 


18,517       19,270 


4,782 

4,735 

54 

1,493 

326 

13 

271 

174 

305 


12,153 


4,336 

2,613 

182 

3,355 

696 

15 

83 

6 

419 


11,695 


3,045 
486 

78 
687 
167 

20 
150 


281 


4,914 


12,684 

3,611 

215 

3,364 

1,397 

166 

782 

40 

712 


22,971 


Since  Sept.  1.  5545,477 15242.367  5349,771(4755,756  4818,707  5994,901 
Galveston  Includes  ludianola ;  Charleston  includes  Port  Royal,  &o.  > 
Wilmington  includes  Moreh'd  City,  Ac;  West  Point  Includes  City  Point,  &*• 

The  exports  for  the  week  ending  this  evening  reach  a  tola' 
of  9,657  bales,  of  wliich  6,704  were  to  Great  Britain,  45 
to  France  and  2,908  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1887. 


Week  Ending  Amust  24, 

From  Sept.  1. 1887,  to  Aug 

24,1888 

Exports 
fron  — 

Exported  to— 

Exported  to— 

Oreat 

ContU   Total 

Oreat 

Conti- 

BrWn. 

France 

runt. 

We{k. 

Britain. 

France 

nent. 

Tbtal. 

aalveston  .... 

226,886 

4,024 

81,073 

312.888 

New  Orleans.. 

227 

2S1 

757,272  308,810 

465,871 

1,522,462 

Mobile 



62,488 

62,488 

Florida 

3.446 

3,446 

Savannah*  .... 

187.852 

12,480 

240.898 

440,230 

CbarleBtoa 

70.637    25,839 

101,145 

287,821 

Wilmington  .. 

1    

76,786      6,395 

39,722 

121,903 

Norfolk 

230,383      

6,139 

236,522 

West  Polnt.Ac 



1    

2.32.532 

882.6S2 

New  York 

5,9?  7 

4S 

2,757,     8.7  7» 

626,876 

44,005 

286.878 

906,759 

Boston 

600 

600 

285,073 

3,406 

238,479 

Baltimore  .... 



IBl 

151 

114,053 

2,405 

47.655 

164,U3 

Phlladelp'a'Ac 

6,704 

65,048 

6,836 

71,884 

TottJ .. 

45 

2,908'     9,657 

2.887.832|404  967 

1,307,528 

4,000,322 

Total  1886-7... 

17,585 

2,548 

2.182    22,S15'2.716.1.fll477.l28 

1,176  644 

4.890.901 

•  Includes  exports  Irom  Brunswick. 


AucinST  35,  1888.  J 
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In  addition  to  above  exports,  our  tcleKrams  to-night  also  ^ive 
us  the  foUowinK  amounts  of  cotton  on  Hlilpboiird,  not  cleared, 
at  the  porta  nunicd.  Wo  add  siniilur  figurua  for  New  York, 
whicli  ar>'  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Laiul>e'rt.  24  lieaver  Street. 


Augtirt  34,  AT— 


KevOrloauR 

Mohllu 

rhnrlcvtou  ..... 
ih 


>u . 


^^■w  lorlt 

Other  twru 


Total  1888. 


Total  1887. 
Total  1880. 


On  Shipboard,  not  etsarett—for 


Ortat 
Britain., 


Fratue. 


202 
None. 
Mono. 
None. 
None. 
None. 
D.OiiO 
1,000 


10,202 


10.602 
12,031 


None. 
Noift. 
None. 
None. 
None. 
None. 
None. 
None. 


Other 
Forttgn 


Ooatl- 
Mm. 


None. 


None. 
750 


117 
None. 
None. 
None, 
None. 
None. 
4.1.10 
None. 


110 

None. 
100 
600 

None. 

None. 

None 

None. 


Total. 


429 

None. 
](iO 
600 

None. 

None. 
13,1.10 

1,000 


4,267  810       15,279 


7,400 
S,«S0 


886 
394  ! 


34,977 
18,885 


Leaving 
Slock. 


10 1,027 


CH,:'35 
1.59,689 


The  speculation  in  cotton  for  future  delivery  at  tbig  market 
has  been  notable  for  a  decided  break  in  the  "corner  "  on  Au- 
gust options,  which  had  been  maintained  with  much  vigor 
for  several  weeks.  There  was  a  net  declioe  of  44  poiots  on 
Monday ;  bat  on  Wednesday  a  decline  to  10'30c.  (against 
ll'48e.  the  previous  week),  was  followed  by  a  recov- 
ery to  10-91O.  in  a  few  minutes,  the  price  aubss- 
quently  falling  the  same  day  almost  as  mu'-h.  Yesterday 
there  was  renewed  buoyancy,  but  lesa  activity,  and  at  the 
close  part  of  the  early  advance  was  lost.  To-day 
there  was  a  fresh  advance,  without  important  feature.  The 
next  crop  i>ympathized  but  little  with  the  drop  in  August, 
receiving  some  support  from  reports  of  damage  from  a  severe 
storm  which  raged  in  the  Mississippi,  and  was  felt  on  t'le  At- 
lantic coast,  On  Wednesday  there  was  a  good  deal  of  buying 
for  the  rise,  on  the  belief  that  prices  were  on  a  sife  basis,  but 
Thursd.iy,  though  firm,  was  quieter.  Today  there  was 
a  slight  general  improvement,  but  the  market  was  sluggish. 
Cotton  oa  the  spot  declined  f^;.  on  Saturday,  %o.  on  Monday 
and  3^c.  on  Tuesday,  without  leading  to  much  business.  Yes- 
terday, however,  there  was  some  improvement  in  the  home 
demand,  but  to-day  there  was  little  doing  at  10%o.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  295,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
i(  11,287  bales,  including  9,740  for  export,  1,.547  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  18  to  August  24. 

UPLANDS.  Sat.  mon.  Tne«  IVed    Th.    FrI, 


'  Ordlnnry ^(Ib. 

Strlot  Ordinary.....  

Good  Ordinary ] 

Strlot  Good  Ordinary 

LowMiddUng 

Strict  Low  Middling 

Mlddliiie 

Good  Mlrtaimt; 

Strict  Good  Middling 

Middling  Fair 

Fair ! 


8>a 

9 

9l»i« 
107,  a 
10ia,g 
ll'ia 
11 '1 
IIO16 
1H*1« 
123,g 

12l5,8 


8 '8 
8=8 

9»ie 
lO'ia 
lOijs 
IO1I18 
lO'a 

11»18 

lfi6 

lU3,a 

127,8 


93,8 

913,, 


7'e 
838 
8 

le! 

103,8 
107,8 
10  Sg 
1016,8 

lUia 

ll»18 

123,8  ; 


779 

8% 

913,8 
103,8 
107,8 
lOOg 
1016,8 
113l0 
11»16    \ 
123,8 


778 

8% 

95,8 

913,, 

103,8 

107,8 

lOOg 

1015,81 

113,8 

llOlB 

123,8 


77a 

838 

96,6 

9l4,8 

103,8 

107,8 

lei's 

1016,8 

113,8 

123,8 


GULF. 


I  Sbit.    mon  Tnea  Wedr  Tb.  ,  FrI. 


Ordinary ..f  lb 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  laiddling 

Middling  

GoodMiddllng 

Strict  Good  Middling 

MIddUng  Fair 

pair 


8»8 

91s 

!10l4,a 

|113l8 
1138 

■lliiiei 

Il21«i6' 


814 

911,8 

103,8 
109,8 

10iS,a 


11 

ii'ia 
}}> 

11»°18 
129,8 


8 
8>a 

91*18 
105,8   , 
109,8 
1034 

lllio 

11"18 

nil], 

126,8 


8 

813 


8 

8>9 

97,8   t    97,8 

91*16     9«18' 
106,0  [105,8 
109,8     109,8  , 

10%   ;io!H 

111,8   '111,8  I 
116,8    115j8 
1111,8  lUIia 
126,8   !  126,8 


8 

8if) 
97,8 
9i°ie 
lO-ia 

109,8 

10!\i 
lUis 

11^18 
1111 


li;5 


iM8 


18 


STAINED. 


Sat.    mon  Tues  Wred    Tb.  ,  FrI. 


3ood Ordinary »lb.(  87,g 

Strict  Good  Ordinary 919 

U>w  Middling 101,8 

aiddllng  1078 


8I18       71=18 
8%        8V1 
911,8    97,8 
1013      lOH 


8I9 

97,8 
IOI4 


8I3 
97,8 
IOI4 


8l3 
97,8 
IOI4 


MARKET  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
(iveek  are  indicated  in  the  following  statement.     For  the  con- 
l  |,r0nieno8  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MABKET 
CIXISKD. 


«on 


Xom'l  d>  Is  doc. 

I),iU«  sgdec... 

liet  ■iD  iidec... 

idy 


^teiidy 


otaLl 9,740  1,547 


SALBS  OF  SPOT  AVD  TRAKSi;. 


£x-    '  Con-  Spec-  Tranrl 
port,   tump  ut'l'nl  tit.     louu. 


Saltt. 


9,740 


703 
73 
172 
134 
303 
162 


eriet. 


10,443  26,700; 

73;  77,200 

172]  52.100 

134i  74,200: 

303|  26,600 

162!  39,0001 


.  11.287  295,800! 


^    •  Tb»  daUy  deliveries   glTen  above   are    aotuaily  deUvered  the  day 
r     (•vloiu  to  Uiat  on  whleh  they  are  xeported. 


THE  Sales  and  Prioks  of  Futubbb  are  shown  by  the  follow- 
ioK  comprehensive  table : 
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*  Includes  sales  In  September,  1887,  for  September,  258,200 ;  Sept- 
eral)er  October,  for  October,  570,200;  September-November,  for  Ho« 
veniber,  481,600;  Septeiubcr-December,  for  December,  1.027,400;  Sept< 
embcr-Jttiiuiiiy,  tor  Jauiiaiy,  2,256,600;  September- Februanr,  for  Feb* 
ruary,  1.&91.7U0;  September-Marcb,  for  March,  3,112,100;  SeptemtMCJ 
April,  for  April,  2,095,700;  September-May,  for  May,  2,688,800;  Bvpti- 
emher-.Timf,  for  June,  2,993,400;  September-July,  for  July,  1,431,8001 

I3f  We  Have  inoiuaed  In  the  above  table,  auii  siiaii  cuntinue  eaek 
week  to  give,  tlie  average  price  of  fntnrei  each  day  for  eacli  nionth.  II 
wiU  b«  fonnd  under  eaoU  day  following  the  abbreviation  "  Aver  "  Tto 
average  for  eaoh  montb  for  the  week  is  also  given  at^jottom  of  table. 

Transferable  Orders— Saturday,  ll-20o.:  Monday,  lO'SOc:  Tneidaf, 
10-450.;   Wednesday,  10-45C.;  Thursday,  10-700.;  Friday,  IO-8O0. 

The  following  exchanges  have  been  made  during  the  week : 


•10  iKl.  to  c.\oU.  100  Oct.  fi>r  Sept. 
■01  pd.  to  excii.  200  Dee.  for  Nov. 
-08  pd.  to  oxch.  200  Jan.  for  Sept 
■16  pd.  to  exch.  100  Juu.  for  Mnicb. 


11  pd.  to  exch.  100  Dee.  for  Sept. 
■W  lid.  to  exch.  2,200  Dec.  for  May. 
'33  pd.  to  excb.  1,000  Jan.  for  Hay, 
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Thb  Vibiblk  supply  op  Cotton  to-ni(?ht,  as  made  up  by  o«bu 
andteleirrapli.  is  b*  follows.  The  Continental  stocWs.  a«  waII  at 
thcwe  for  OrBMt  Bntain  and  the  afloBt  are  this  week  r  return* 
and  conseauentlv  all  the  European  figrures  are  hroueht  down 
to  Thursday  eveninR.  But  to  make  the  totals  the  complete 
•fljruree  for  to-nisht  (Au?.  24),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

42.5.000      56-,000      503.000 
40."00         20,000 


Btook  at  Liverpool bale*      ,„„„„ 

fltook  at  London U"-""" 

Total  Great  Britain  Btook. 

Stock  at  Hamburg 

Btook  at  Breiiieu — . 

Stouk  at  AiustKirrtam — 

BUM'k  at  KotterJam 

Btooli  Bt  Antwerp.... ■,■,,  nnn 

Btook  at  Havre ^*i'XXX 

Btook  at  MarBHillee .o/jJIi 

Btook  at  Barcelona *2'XaI; 

Bt<.ok  at  GeroH ^i'^SS. 

Btook  at  Trieste 11.000 


62:<,000 
•^3,000 


441,000 

3.1 00 

2-<.000 

7,000 

300 

700 


607,'  00 

4.900 

C2.«00 

28,000 

VOO 

1,100 

190,000 

■  ,000 

32.000 

4,000 

»,000 


523.000 

1,000 

3:h,000 

21,000 

200 

1,UK) 

lli>,000 

6,000 

43,000 

15,000 

8,000 


64':,000 

.■i.71  0 

35,310 

3C.000 

600 

1,   00 

154.000 

4.000 

44,000 

9.(M)0 

9,000 


Itotal  Continental  BtookB 219.400     333,F.OO      247,900     301.300 

Total  European  stockB 

India  cotton  afli>Bt  tor  E'arope. 
Amer.  cott'ii  afloat  tor  Eur'pe. 


660.400 

42.000 

:!i>.0O0 

O.IKtO 

17«.306 

14,02i5 

151 


9  40..")  00 
103,000 
."Hfi.OOO 
26,000 
93,312 
l.,UU2 
46 


770,  00 
1 3.1,000 

24,000 

3,000 

17-,-524 

39,0.6 


EKTpt.Braztl.Acatlttor  E'r'pe 
Btook  lu  United  otat«B  ports.. 
Btook  In  D.  8.  Intorior  towns.. 
Onlted StatBB  exporw  to-day.  

Total  visible  supply 921,883  1,235,550  1,152,'J.'8  1, 

Of  the  above,  tbe  totals  of  American  and  other  descriptions  are  as 
American— 

Uverpool  Slock bales  273,000 

Oontlneutal  stocks 1'^   ,000 

American  afloai  tor  Europe...  20.000 

emted  Stales  stock 179.306 

Unlt«<l  StutBB  interior  stocks..  14,026 

United  States  exports  to-day . .  151 


947.30  I 

51,000 

31.000 

1  .OtiO 

128.."^.  3 

15.3.51 

2,800 


295,000 

160,000 

55,000 

93.3   2 

17,t  92 

40 


341.000 
160,000 

24,000 
178,5.i  k 

39,076 
1,726 


176,974 
toUou  b: 

429,000 
101  ,000 

31 ,000 
12'<,.523 

15.3M 
2,800 


Total  Anifrican 606,483      6-1,0.0      744,326      796,674 


B<ut  Indian,  Brazil,  de.- 

Uverpool  stock 152,000  272,100  162,000 

London  stock lt.,000  40.000  2i),000 

Ountl-i'iital  stocks 9t«,400  173,500  >-7,i'00 

I    .(« ttUoat  for  Europe 42.0ii0  1<I3,000  13.5,000 

Kgypt,  Brazil,  Ac,  afloat 6,000  26,000  3,000 


1"4,000 
23,000 

111.300 

51,000 

1,UOO 


Total  East  India,  *o 315.400     614.500     407,"00     38   ,300 

Total  American 606.483     624,050     744,326     79-  .674 

Total  visible  supply 921,883  1,235,550  1,152,226  1,176.974 

Frioe  M)d.  Upl..  Llven'ool 5 'ind.  5'ad.  5i8d.  Siaii 

Price  Mid.  Upl..  New  York 10»bO.        9l!>igC.  9'40.       lOoi.c 

f^°  The  imports  into  Continental  ports  this  week  have  been 
12,000  bales. 

The  ab  ^v^  ficrures  indicate  a  decrease  in  the  cotton  in  sitth' 
to  night  of  313,l-.67  bile-  as  compar.-d  wuh  the  same  dare  of 
1887,  a  decrease  of  2-W,343  bales  as  compared  with  the  corres 
pondinK  dale  of  18n6  ai.d  a  decrease  of  255,091  balei  as 
compartd  with  l^bO. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  wees. 
and  the  stocks  to-night,  and  the  same  items  for  the  corres 
ponding  period  of  1S86-87 — is  set  out  in  detail  in  the  following 
•Btatem  1  t. 


L'he  abo\«  totals  show  that  the  old  interior  stucke  ha-»" 
d  crea<tifl  durinK  the  week  1,226  bales  and  are  to-niirht  3,666 
b.'J.lef'  lest  than  at  the  same  period  last  year  The  receiDts  a 
the  same  towns  have  been  118  bales  more  thnn  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  98.672  bales  more  than  for  the  same  time  in  1886-7. 

,iOOTATIONS  FOR  MIDDLING   COTTON   AT   OTHKH    MaRKETS. — 

ifl  the  table  below  wo  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: ^ 


Week  ending 
Aug.  24. 


Galveston  ... 
.Sew  Orleans. 

Molille  

Savannah  ... 
CUarleston  .. 
WUuilntfton  . 

Sorfolk 

Boston    

Biiltnuore  ... 
Pblludelphla 

Aimuata 

Memphis  .... 

81.  Louis  

Clucliinati... 
Louisville . . . 


CLOSING  QUOTATIONS  FOB  HIDDLINO  COTTON  OH— 
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Wednet. 


97» 
10 
9H 
»\ 
9»4 
9% 

10i%«7g 

!•  H 
lOiSig 

938 

10 
10 
lOH 
10^4 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
vhich  finally  reaches  the  market  through  the  outports 
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BtceipU  ot  the  Port*,  jst't  at  Interior  Towns. 

Rtc'ptt  from  Plant 'M. 

]8«e. 

1887. 

1888.  1  1886. 

1887.      1888. 
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2H.9II7    20.885 
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8.S84    48.8 .7 
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The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1887,  are  S.'iSJ.Hya  bales; 
in  1886-7  were  5,317,563  bales ;  in  1885-6  were  5.3-1  517  bale*. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  18  517  bales,  the  actual  movement  from  plantations  was 
only  18,261  bales,  the  balance  beioK  taken  fr<im  the  stocks  at 
I  he  interior  towns.  Last  year  the  receipts  from  the  plantations 
f.  r  the  same  week  were  19,510  bales  and  for  1886  they  were 
12,207  bales. 

Weather  Reports  bt  Telegraph. — Raports  to  ua  by  tel- 
egrrHpli  lo-i  ight  f  oui  tie  Soutti  d>-iioie  ihut  rain  has  fallen  in 
almost  all  nistrictn  during  the  week.  Thw  st  rm  of  Monday 
iHHt  i-  Slated  to  haie  causfd  damnite  to  'he  crop  in  som>-  local- 
itifS.  tint  as  a  rule  the  ram  was  beneficial  lo  >  otti  n,  rsp'^cially 
in  T^xas.  Ttiere  are  complnints  of  ii  jury  by  lusr,  worms 
and  cut^rpillars  in  p  irtinns  of  A'a'ama. 

Galve  to  ■,  Texos  —BA-ceip  b  of  new  cotton  this  week,  3,416 
bales,  making  4,740  thus  far.  R."in  has  fall  n  on  ihree  <"ay8  of 
th"  week  to  the  extent  of  two  irichen  ar^d  e'giity-six  nun- 
dre<iths,  and  i'  is  raining  hard  now.  Average  thermometer, 
79  ;  highest,  90  ;  low^8t,  71. 

roi-i.tctjui,  I KMiM, — I.  has  been  showery  on  nn->  day  of  the 
week,  the  rninfall  reaching  twelve  hundredths  of  an  inch. 
Present  rains  have  greatly  improved  the  crop  prcMnect.  Tae 
thermom  ter  has  averaged  80,  the  highest  being  93  and  the 
1  .wst68. 

HfnUxville,  Texan. — There  has  be»n  nothing  but  a  miserable 
drizzle  during  the  week,  the  rainfall  reichiDK  oniy  five  hun- 
dredths of  an  inch.  I'  lookM  as  if  the  dr^uxtit  nat  uij'ired  ihe 
cr  p  p  St  all  redemi  tion.  It  will  be  ve  y  short,  Tue  ther- 
u.oiii'^ttr  ha<i  averaiifd  81,  ranging  from  66  to  96. 

Dallax,  J'taiOA, — Th^re  have  been  two  days  of  gloriow 
rain,  which  sepms  to  havt  b-en  g'-neral,  »iid  has  ^avj-d  the 
or  p.  Everything  is  now  promisiug.  The  ra'nfall  renchf-d 
fiy.'  inches  and  thr.  e  hundredths.  The  iheimometer  has 
langnd  from  69  to  98,  avi  raicing  84. 

Man  Anuiiiii).  Taxa». — It  has  lieen  fhowery  on  one  day  of 
th>-  we  k,  1-isuflBcient  locally,  but  most  sect  O'^s  around  here 
hB>e  lacl  good  laiiia,  and  thrir  crop  will  be  a  g  kkI  one.  Tue 
sni  fi-ll  leai  bed  thir  yone  hurdrfdihs  of  an  lucb.  Average 
ibeimou  eer  84,  hiehest  98,  lowest  70. 

i.-i.iiHi.  Tej,u.\, — The  weather  h«8  been  dry  locilly  all  the 
w.  ek,  tiut  go  d  rains  have  fallen  all  urouud  us.  T  e  crop  of 
tt'is  "  h  If  s-ction  will  be  as  much  as  can  evr  b  picked.  The 
I  hfim' meter  bail  averaged  84,  the  higbeet   bemg   100  and  the 

I  w.si  67. 

('■'I'linhia,  Texas. — Light  showers  have  fallen  duriao;  the 
>■  •  ek  the  pecipitMtion  reaching  six  hundredths  of  ^n  inch, 
''h'- crop  is  (jood  but  the  ligt  t  sho*>iis  make  f  .rm>-r.4  v-ry 
h'  voiis  a^oiit  caierpillar8.  Tub  ihermomoier  has  averaged 
M,  r  i.gin,{  frim60  t.i94. 

^  .J.T..,  '/t.tniA. — Good  showiTS  have  fallen  on  two  days  of 
the  »e»k  tnii  ti.ey  have  reviv  d  i he  crop.  Wti  neeU  morei 
ra    ,    »  ut  e^en   as  it  is   a   large  citton  crop  is  a^sn'el.     Tu» 

II  •  tin   meier  h^s  ra-  g-»d  from  72  'O  98,  iveraiingNe,  and  VM 
rainfall  nai-bed  iwi^niy  tliree  hundieOthH  of  an  inch. 

r  niiuiu,  leaai, — It  ha'*  raire  I  spiendi^lly  o^  tw  >  days  of 
I  '  w- ik  ar.d  saved  the  cr~p  Th-i  rainfall  reii-.hed  one  inoll 
an  '  I  »>  Ive  huudtedths,  Average  tiiermometoc  8J,  highest  97 
uu    i<>A«8i,69, 
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BtlOm,  y-axM.— Thw  pr<)»p»'ct  has  been  gjonxXy  Iniprove'l  hy 
the  iniui.iHoent  ram  we  hava  Imd  <iri  one  d  ly  "f  ihn  w.(>lt. 
The  tlioriiKim  ter  has  avcrigod  80,  ibo  highest  boiug  09  and 
the  Uiweiit,  0-<. 

Weatherf'ird,  Texas.— It  has  rained  magnificwntly  on  two 
days  of  tlie  week,  the  rainfall  rea^hiug  oi.e  inch  and  fluhty- 
four  hun  Irmtth-.  T.^e  r^in  h)m  pavnd  the  crop,  which,  how- 
ever, had  alrfaiiy  b«Mn  muoh  inj'irt-d.  The  ihermoiuBter  ha< 
rangt-d  ffom  60  to  98.  averMginK  B4. 

Ift'r  "TiioittM.  i,"tiMiaiut. — U  lias  rained  on  six  dayn  of 
the  wpck,  the  raiiifal  leaching  twelve  inclies  an  I  tweuty-two 
hundndlhfi.      The  ihf  ruiuuifer  hue  averaged  80. 

titirevepurt,  //uui«i<. Ma.—Telegrnin  not  rece  ved. 

BrmuTUU.  tiin.iiJiMipi>i. — Telegram  not  received. 

Columbnt.  Hmsixsippi. — It  has  rained  on  t»o  days  of  the 
week,  the  rainfall  reachinic  one  inch  and  ninetv-Hve  hun- 
daedthi".  T'  e  therniooieier  has  averaged  75,  the  highest  being 
90  and  the  lowest  6i'. 

Lelaiui  jfl««tj.»tT'P^.— Riinfall  for  the  we(k  forty-four 
hundiedths  of  an  inch  on  four  dayi*.  The  theimometer  has 
averaved  7(i  9  rnnging  from  60  to  91,  Last  week's  rainfall 
should  have  le  d  twelve  inches  and  sixty-six  hundndths. 

ClarksdaU.  Ati-xxixsippi. — It  haa  rained  on  three  I'aya  of 
the  wetk.  the  r»inf«li  retching  three  inchts  and  eighty  seven 
hundredths— too  mueh  foi  coti<  n. 

Vicksbiirg,  hi.ixissippi. — There  have  been  phowers  on 
three  days  of  the  wet  k,  ihe  rainfall  reaching  two  inch*'S  and 
eighty  hundredths.  The  thermometer  his  .averagtd  76,  the 
highest  being  94  and  t  le  lowest  67. 

Little  Hick.  Ar/cniuinx. — The  weather  hag  been  plfasant 
duiiog  the  week,  with  light  showers  on  two  days  and  heavy 
rain  on  two  days,  t'i«f  rniiifall  reaching  two  inches  and  fifty- 
five  hundredths.  R-iins  have  been  g.  neral  throughcuo  the 
State  and  fartners  are  feeling  good  over  the  prospects.  The 
thermomtter  hdS  ranged  from  02  to  91,  averaging  75. 

Ueluva,  ArKunMiia — There  has  been  rain  on  five  days,  t^e 
rainfi^U  reaching  three  inchts  and  fifty-five  hundredihs.  We 
had  a  north  asi  st-rra  on  the  20ih  (almost  a  hurricane),  which 
did  great  davn-ne  to  crops,  the  rain  falling  for  fourteen  houis, 
to  the  extei.t  of  two  inches  and  a  half.  Average  thermometer 
88,  hightst  76  and  lowest  62. 

HashoiUe,  Tennessee. — We  have  bad  rain  on  five  days  of 
the  week,  the  rainfall  reaching  four  inches  and  forty-two 
hundredths.  The  thermometer  has  averaged  71,  ranging 
from  53  to  87. 

Mevtphis,  Tennessee. — We  have  bad  excessive  rains  on  five 
days  of  the  week.  We  hud  a  heavy  rain  and  wind  storm  on 
Monday  which  did  conMderable  damage  by  blowing  down 
cotton  and  corn,  principally  in  the  river  bottoms,  where  cotion 
is  very  rank  and  heavily  fruited.  As  the  week  chses  the 
weather  is  clear  and  bright  with  unseasonably  cod  nignts. 
Notwithstanding  the  damage  done  by  the  etorm,  with  a  favor- 
able season  from  now  ou  an  immense  crop  will  be  made. 
Fifteen  new  bales  received  to  date.  The  thermometer  has 
averaged  77,  the  highest  being  89  and  the  lowest  60,  and  the 
rainfall  reached  s  ven  inches  and  twenty-three  hundredths. 

MoMIe,  ALiibuiha — It  has  been  t-howery  on  four  days  of 
th(?  week,  and  on  three  days  there  has  been  heavy  rain.  The 
rainfall  le  .ci'ed  six  ini  hes  and  four  hundredths.  Crop  reports 
conflict.  There  are  complaints  of  caterpillars,  rust  and  shed- 
ding on  uplai  ds,  and  of  too  much  rain  on  lowlands.  The 
thermometer  has  ranged  from  70  to  92,  averaging  76. 

Uontgomery,  Alabama. — Crop  accounts  are  cot  fl'cting.  It 
is  claimt-d  timt  tne  storm  did  namage.  Caterpillars  are 
reported  to  be  increai-ing,  and  thfre  is  a  scarcity  of  poison. 
Rain  has  fallen  six  days  of  the  week,  to  the  extent  of  one 
inch  aiid  fourteen  hunotedths.  We.ther  now  clear.  Aver- 
age thermomet'  r  77.  h'^tiesi  94  and  lowest  63. 

Belma,  alabama — Riin  h'S  fallen  on  six  days  of  the 
week,  to  the  extent  o'  six  inches.  The  thermometer  has 
8verai<ei1  77.  the  high'-sc  beinir  86  and  the  lowest  70. 

Auburn,  Alahama. — In  Tntry  localities  it  is  claimed  that 
cotton  is  mflfei  mi*  from  rust,  worme  and  an  excess  of  rain.  A 
heavy  wind  ard  ram  otorm  passed  over  the  State  on  Monday. 
The  weekV  pr-  cipi  ation  has  been  one  inch  and  fift.v  hun- 
dredths. Tne  thermometer  has  avtraged  77'8,  ranging  from 
69  to  89. 

Madison,  Florida. — It  has  been  showery  on  three  days  of 
the  week,  with  a  precipitation  of  one  inch  and  ninety  hun- 
dredths. Tne  thermometer  has  ranged  from  67  to  93,  aver- 
aging 83. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  tho 
week,  to  the  ext»n[  of  two  inches  and  forty-five  hundredths. 
Average  thermom- 1^^  IS,  highest  92,  lowest  68. 

Savannah,  t/eorgia. — We  have  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seyenty-lhree  hun- 
dredths. Tne  thermometer  has  averaged  78,  the  highest  being 
93  and  the  lowe>-t  68. 

Auguita,  t/eorgia.— The  early  part  of  the  week  the  weather 
was  warmwiih  ^cieral  rain  on  three  days.  The  rainfall 
reached  one  inch  and  tixteen  hundredths.  The  close  is  cool 
and  pltaaant.  The  crop  is  developing  promisinKly.  One 
hundred  and  one  new  bales  have  been  received  to  date.  The 
thermometer  has  averaged  78,  ranging  from  68  to  90. 

Atlanta,  t/eorgia. —  lelegram  not  received. 

Charlenton,  bouth,  Carolina.— "Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  sixty-one  hun- 
dredths, .The  thermometer  haa  averaged  81,  the  highest 
being  91  and  the  lowest  68. 

Slateburg.  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  sixty-two  hundredths 
of  an  inch,    Tae  extreme  Southeast  edge  of  a  cycloue  struck 


ns  on  Tiivsday,  and  althaiigh  the  wind  wai  high  thsre  WM 
but  little  rain.  The  thermometer  has  averaged  78'7,  ranginK 
from  70  10  88. 

Columbia.  South  Carolina. — Crop  pronpecta  are  bright. 
Rain  has  fallen  on  four  dayn  of  tne  week,  to  the  extent  of  one 
inch  and  ei.  hty  two  huadredths.  The  thermometer  haa 
ranged  from  70  to  92,  averaging  80. 

Wilgitn,  North  Camlinn. — Ic  has  rained  on  two  dayi  of  the 
week  the  rain'all  reich'ng  one  inch  and  fifteen  hundredths. 
Avi  rage  therm  imeeer  83,  hi.<h--Bt  94  and  lowtwt  03. 

The  following  statenieiii  we  have  also  received  iiy  telegraph, 
•bowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Aug.  28,  1889.  and  Aug.  23,  1887. 


NewOrlnana Above  Iow-wat«r  mark. 

Hfliiipuls ...Above  low-WHt«r  tiiark. 

Nitaliv  lie   Al>OT«  Iiiw-water  mark. 

Sbreveiwrt Above  low-water  uitirk. 

VloksbiuK ... Above  low-water  mark 


Aug.  23. '88. 

Aug.  25, '87. 

Feel.  1  Inch. 

Tetl. 

Inah 

4 

.t 

2 

1 

14 

•1 

.') 

8 

8 

5 

u 

1 

4 

4 

0 

."» 

13 

0 

3 

0 

India  Cotton  Movbmbnt  from  all  Pokts.— Tlie  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for  • 
the  week  and  year,  bringing  the  figures  down  to  Aug.  23. 

BOKBAT  BECEIPTS  AND  tlllPlfKiirS  FOB  roiJB  TBABS. 


Ttar 


1888 
1887 

1'48(! 
1885 


ShipmentM  thi»  week. 
Total. 


Great 
Brit'H. 


2.000 
2.000 
1,000 


Conti- 
nent. 


4.000 
2,000 
2,U00 


Shipmentt  Since  Jan.  1. 


Oreat 
Britain 


Conti- 
nent. 


4,000  200.000  002,000 
-I,00l)i3(il,000[lif)-J,000 
4.O00 pi.'i.OOO  0o2.000 
1.00l)Ul7.00Ol4.^8.0OO 


Total. 


811, (JOO 

l,oi:i.o<X) 

L)(i7,00<l 
G75,0OO 


Reeeiplt, 


ThU 

Week. 


Since 
Jan.  1. 


4.000  1,27«,000 
3.00<lil,44.">,000 
.^.000  l..(80,00O 

1.0001  9b2,0OO 


Calcutta— 

1888 

1887 

Madras— 

1888 

1887 

All  otUera— 

1888 

1887 


Total  all— 

1888 

1887 


SlUpmente  for  lite  week. 


Oreat 
Britain. 


6,000 
5,000 

8,000 
2,000 


13,n00 
7,000 


Conti- 
nent. 


2,00J 
2,000 


6,000 


8,000 
2.000 


Total. 


2,000 

7,000 
5,000 

14.000 
2,000 


21,000 
9,000 


UMpmentt  tinee  January  1. 


Great 
Britain. 


24,000 
U9,000 

19.000 
29,000 

41,000 
41,000 


Continent. 


84.000 
lb'9,000 


60,000 
123,000 

7,000 
3,000 

24,000 
24.000 


Total. 


84.000 
222,000 

26.000 
32,000 

es.oco 

65,000 


91.000 
1.50.000 


175,000 
319,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  13,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  tota) 
shipments  since  January  1,  1883,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  EPHOPa  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1888. 

1887. 

1886. 

ThU 
week. 

Since 
Jan.  1. 

Thit 
Keek. 

Siiice 
Jan.  1. 

This 
uteek. 

Since 
Jan.1. 

Bombay 

All  otlier  porta. 

4.000 
21,000 

8U.O0O 
17..,000 

4,000 
9,000 

1,013.000 
319,000 

4.000      967,000 
12,300     105,000 

Total 

25  ,00o!    988,000 

13,000  1,332,000 

10,500 

1,132,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  anj'shipments  for  the  jmst  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexattdria,  Egypt, 
Any.  22. 


Keoeli>tB  (cantars*)— 

Tills  week 

Siuce  Sept.  1 


1887-88. 


2.000 
2,903,000 


1880-87. 


2,916,000 


1885-86. 


2,923,000 


Exports  (bales) — 
To  Liverpool.... 
To  Contlueiit 


Total  Europe . 


This 
week. 


2.000 


Since 
Sept.  1. 


250,000 


1,000,163.000 


|3,000'4I3,000 


ThU 
week. 


Since 
Sept.  1. 


1,000  2B5.000 

'153,000; 


ThU 
week. 


tint4 
SepLl. 


'232,000 

1.000  177,000 


1,000  418,00oi'   1.000  409,000 


*  A  oantar  la  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Aug.  22  were  2,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  thac  the  market  ii  dull  for  both 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison : 


1888. 

1887. 

32«  Cop. 

8>4  lbs. 

Oott'n 
Hid. 

32»  Cap. 
TwUC 

8^  lbs. 

Coirn 
Mid. 

TwUI. 

BhirHtigs. 

Vplds 

Shirtings. 

UpldS 

d.         d. 

a.    d.     (.    d. 

d. 

d.         d. 

a.    d.     a.    d. 

d. 

July  20 

7»8     «8"4 

5    7    «7    0 

S'ld 

7a»  »<» 

5    8i«a6  10>« 

5i'"» 

"27 

7=8    «8>« 

5    7    ®7    0 

S»l« 

714  -*7»Bia 

5    8    96  10 

s^• 

AU!?.  3 

TOg    98^ 

5    7    ■8-7    0 

5ll,fl 

7>4  »7i!>,8  5   8    ae  10 

5  "3 

■'  10 

7°g    'aSH 

5    7    ®7    0 

7>«  »71»,g  5    8     *6  10 

5J» 

..  17 

70b    •«>* 

5    6^»6  11 

5»8 

714  3'7iii,e;5    8    «6  10 

ft> 

"  24l7«»    «8>4 

5    6i<»0  11 

6<>,« 

7>4  »7»Si65    7>«»6    l» 

fi>9 
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Weather  Record  for  July.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  July  and 
previous  months  of  this  year  and  the  two  precedmg  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


BMnTalU 


Apr  a. 


1888.11887. 188«. 


VIRGINIA. 

SorfoOc.— 
RalnfalMn 
Dajs  rain. 

N.  CAR'NA. 

TTilmindt'n— 
Rainfall.ln 
BarB  rain. 

Wetdon.— 
Rainfall.in 
DayB  rain.. 

Charlotte— 
Rainfall.ln 
Days  rain. 

Rainfall.ln 
Days  rain.. 

Uoraanton.— 
Ralnfall.lD 
Days  rain* 

S.CAROL' A 

Rainfall.ln 
Days  rain.. 

£partanb'g — 
Uainfall.ln 
Davsraln.. 

Statttmro— 
Rainfall.ln 
Days  rain.. 

AOttiu— 
Rainfall.ln 
Days  rain.. 

KJolwnbia.— 
Rainfall.ln 
Bays  rain.. 
GEORGIA. 

Avffiuta.— 
Rainfall.ln 
Days  rain.. 

Atlanta.^ 
Rainfall.in 
Days  rain.. 

Savannah.— 
Rainfall.ln 
Days  rain.. 

Columlm«.— 
Rainfall.in 
Days  rain 
Ua'aeville.- 
Ralniall.ln 
Days  rain. 

Borne.— 
Rainfall.in 
Days  rain.. 
gorsyth.— 
Rainfall.ln 
Days  rain., 

FLORIDA. 

Jaclaonviile- 
Balnfall.ln 
Days  rain.. 

Cedar  Kew.— 
Rainfall.ln 
Days  rain 

Ratnfall.lc 
Days  rain. 
TitusrUU— 
Rainfall.ln 
Days  rain. 
7aUahafi8ef- 
Rainfall.ln 
Days  Tain.. 
ALABAMA.! 
Jtfon(flwn'i/.— . 
Ralnfall.lD 
Days  rain.. 
Home.- 
Rainfall.ln 
Days  raln..| 
Setma— 
RalnfalMn 
Days  ralD» 
Avbum— 
Rainfall.ln 
Days  rain. 
LOUIS'ANA 
ifeio  OrUana- 
Balnfall.ln 
Days  rain.. 
Bhrmeport.— 
Rainfall.ln 
Days  rain.. 
0rd.  Coteau~ 
Baiofall.ln 
Days  rain.. 
HbertyHiU- 
BalnfalMn 
Bays  rain. 

mssis'Pi. 

OotumtMU.— 
BalnfaIMn 
Bays  ralB 

Rainfall.ln 
Bays  rain.. 

firooicAavcti— 
RalBlkU.ln 
Bays  rain. 

ertmvait- 
RalnfalUn 
Bays  rain 

LtlmnA- 
Balnfall.lD 
Dan  rain. 

RalnfalMn 
Dayi  rain 

eiotttr,— 
Balnfall.ln 
Daya  rain.. 

ABK'NSAS. 

lAWt  BoOtj- 
Balnfall.lD 
Days  rain. 

Bsftna— 
Balnfall.ln 
Bays  rain.. 

Tort  Smiih- 
lUlnfall.in 
Day  rain 


0-91 

8 


1-10 
6 


1-18 
6 


286 

7 


1-75 

7 


2-S6 
7 


1-40 
2 


0-83 
3 


0-91 

e 


on 

4 


2-04 
3 


205 
3 


0-55 

4 


0-93 
9 


009 
2 


l-i 


259 
5 


0-30 
1 


1-08 
7 


8-89 
5 


8-37 
12 


S-96 
8 


1-98 
7 


1-74 
7 


4-90 

8 


3-16 

8    1 


8-26 

8  ; 


2-06 

4 


S-88 
12 


S-36| 
4    1 


2-76 

4 


1-68    3-7: 
10       12 


1-81    1-41 

e      8 


2-77'   310 
S  5 


2-76 
6 


2-77    1-86 
6         6 


1-43 


2-06 

8 


2-06 
8 


1-401  3-29 
3         S 


1-771  1-2 
3         B 


1-15 1  2-58 


323 
4 


3-19 
11 


BID 
6 


1-18 
6 


1-98 
B 


2-27 

1-79 
S 

2-4? 
8 

1-59 
5 

1-89 
b 

1-87 

e 

4-49 
9 

0-44 
4 

2-68 
« 

1-77 
2 

1-S5 
3 

C-86 

2-58 
6 

8-51 
6 

2-44 
5 

0-75 
7 

1-30 
2 

1-20 

6 

1-06 
1 

1-99 
G 

1-98 
5 

1-91 
4 

a-M 
e 

2-80 
4 

6-92 
8 

1-70 

a 

0-84 
8 

0-49 

4 

8-82 

7 

2-91 
6 

7-24 
10 

2-81 
10 

1-61 

7 


4-19 
5 


6-60 
11 


2-15 


6-86 
10 


TOO 

4 


May, 


1888. 

1887. 

8-46 
17 

1-91 
8 

4-41 
9 

5-62 
14 

H-84 
14 

8-07 
7 

6-64 
19 

3-64 

16 

6-8» 
16 

2-76 
9 

13-62 
IS 

7-50 
IB 

8-32 
16 


1-18 
10 


11-04 
9 


l-4f 
4 


1887.  1888. 


5-79 
11 


3-B6 
10 


1-8U 
10 


8-82 
B 


2-lf  1  4B0 
B      i     7 


B-82    4-26    1-00 

12  I    15        6 


10-60 

5  I 


6-88 
10 


8-88 

7 


4-59 
10 


6-86 
15 


8-51 
9 


5-91 
11 


6-48 
IS 


1-70 
12 


1-44  13-23 


8-63 

8 


3-84 


3-01 
9 


1-81 

10 


1-76 
11 


2-73 
11 


4-20 
6 


2-95 

e 


3-13 

10 


7-16 
14 


4-43 
7 


!   9-16    3-29 

I   16    I     8 

i  2-92'  3-22 


8 


10-40 
U 


6-19 
17 


7-30 
9 


18 


2-80 
6 


2-84 
13 


3-06; 
11 


4-02 1    6-B4 
12 


5-90    2-90 

■        "I 
8-73 


B-60 
7 


5-14 
16 


8-03 
7 


3-77 
5 


4-77 

8    I 


9-99 
13 


14-80' 
12 


4-76 
11 


9-76   8-99   8-07 
12       »        6 


3-44    B-IB:  0-08 

12        8         2 


3-13 
10 


5-58 
10 


B-B3 
8 


6-29 
10 


6-81 
8 


1-37 
6 


2-47 
5 


2-59 
B 


3-65 
8 


4-05 
8 


2-81 
5 


0-71 
4 


1-83 

4 


0-89 
4 


2-15 
6 


2-96 


1-27 
5 


9-90 
8 


3-C9 
7 


3-14 
12 


2-34 
.10 


2-18 
8 


8-72 
11 


6-41 
13 


5-06 
12 


4-44 
10 


4-03 
6 


4-26 
7 


5-34 
17 


8-81 
16 


6-75 
12 


11-04 
18 


6-37 
10 


14-00 
16 


4-54  10-78 
18       19 


4-51 
6 


2-10 
7 


8-99 
7 


8-97 
9 


9-20 
17 


5-35 
12 


9-21 
19 


6-75 
9 


1-18    4-79   9-65 


4-71    2-82 
9        7 


2-60 
10 


7-41 
18 


8-78 
7 


9-60 
8 


8-55 
11 


8-10 
12 


4-64 
7 


5-04  !  B-03 

9    I,     ' 


S-21 
8 


8-62 

12  I 


4-10 
9 


7-29 
14  I 


2-30 
4 


609 
9 


6-60i  1-50 
8    I     8 


6-58    0-25 
7         1 


8-89 
10 


6-40 
11 


6-BO 
10 


8-10 
6 


4-50 
10 


S-78 

4 


6-08 
IB 


3-09    2-96 
9 


B-49    e-61 
9    I    14 


4-S5 

7 


2-84 
11 


2-92 
18 


1-97' 
8 


6-56 
12 


5-28 
13 


4-82 
9 


13-56 
10 


4-15 
6 


630 
8 


July. 


1888.  1887.  1886. 


1-47 
6 


8-60 


806 
6 


8-69 
21 


10-42 
16 


10-97 
12 


11-18 
17 


9-68 
15 


4-781 
18 


8-65:  7-81 
11       12 


6-39  12-65 
10       20 


6-12 
18 


6-00 
10 


S-31 

8 


8-91 
12 


4-11 
8 


8-51 
8 


1-62 


2-«l 
8 


1-20 
2 


0-46 
1 


1-08 
7 


2-68 
6 


0« 
4 


9-09  11'83 
13  '    11 


8-24 
16 


8-S2 
16 


3-28 
7 


8-18 
11 


3-30 
8 


3-90 
13 


7-07 
IS 


6-85 
14 


2-37 
6 


7-25 
16 


6-08 
12 


7-67 
14 


4-0O 
11 


6-73 
10 


4-.30 

:o 


6-20 
12 


2-99 
10 


8-80 
8 


8-74 
6 


4-48 
10 


0-98 

7 


0-20 
1 


2U0 
14 


8-30 
7 


11-08 
81 


7-76 
10 


8-81 


5-94 
20 


9-n 

14 


8-lB 
14 


9-30 

20 


4-18 
15 


5-86 
12 


6-87 
12 


1-46 
7 


8-81 
7 


8-0« 
10 


4-10 
9 


3-60 
10 


1-79 
!1 


11 
0-88 


6-33 
6 


3-08 
7 


8-30 
15 


4-11 
12 


3-74 
13 


3-46 
6 


3-86 
12 


536 
13 


6-33 
14 


4-23 
12 


6-i7  21-12 
19       17 


7-48 
15 


5-89 
11 


8-25 
11 


7-74 
12 


4-90 
15 


604 
19 


8-83 
15 


4-78 
14 


15-61 
18 


16-07 

14 


7-85 
12 


12-70 
10 


8-90 
17 


9-40 
12 


9-78 
IS 


7-82 
14 


10-40 
12 


8-05 
14 


616 
13 


11-82 
18 


4-48 
14 


5-97 
13 


4-78 
9 


8-40 
1! 


7-51 
12 


1-87 
7 


702 
22 


T39 
10 


4-08 

8 


2-85 
9 


4-28 
9 


17-97 
2-3 


11-72 

21 


14-49 

20 


lO-il 
2« 


12-45 
11 

14-80 
22 

8-66 
15 

3-37 
10 

431 
18 

6-59 
16 

11-31 
14 


6-26 
12 


6-42 
lb 


963 
81 


7-30 
19 


4-81 
16 


10-00 
16 


8-92 
18 


631 
16 


OOP 
13 


4-93    4-e5 


4-56  21-09 
6        20 


8-08  7-85 

13  20 

3-25  8-85 

14  10 


139 
11 


6-63 

la 


1-88  11-15 
8        14 


8-20 
7 


1-80 

7 


0-no 

0 


2-75 
6 


8-61 
6 


4-80 
13 


S'78 
10 


8-22 
8 


4-07 
10 


4-11 
17 


9-20 
17 


6-08 
8 


2-91 
9 


1-74 

7 


6-43 
13 


829 
11 


4-40 
14 


4-35 
17 


2-58 
11 


807 
13 


4-62 
7 


rso 

3 


1-B8 
9 


2-50 
9 


8-89 
7 


4-99 
4 


2-81 

10 


8-20 

8 


Rainfan. 


TENNES'B. 

NaxhvUU,— 
Uainfall.ln    4-lt 


.April. 


1888.  1887.  1866. 


Days  rain,. 

iieviphta. — 
Rainfall.ln 
Days  rain.. 

AsliwtXld — 
Rainfall.ln 
Days  rain.. 

Austin— 
Rainfall.in 
Days  rain.. 
TEXAS. 

Qalve^Um.— 
Rainfall.ln 
Days  rain.. 

Palestine— 
Rainfall.ln 
Days  rain.. 

Fort  EUiot— 
RainfalLiD 
Days  ram., 

Cleburru— 
Ralnfan.tn 
Days  rafc.. 

Austin— 
Rainfall.tn 
Days  raki.. 


1-15 
6 


3- 78 
7 


6-62 

8 


6-57 


267 

8 

2.14 


1-66 
6 


2-Bl 
7 


0-74 
3 


606 


2-34 
8 


2-36 
16 


2-88 
16 


2-W 
11 


2-.'8 
10 


2-16 
8 


8-75 
10 


2-44 

b 


2-58 
10 


5-04 
9 


May. 


18S8.1 1887.1 1886. 


July. 


1888.  1887.  1886    1888.  1887.  1886. 


2-97 
16  I 


2-351 
11 


8-43 
11 


8-831 
14 


2-81 
10 


260 
10 


3-32 
11 


5-18    4-84 
9    I      B 


8-81    8-78 
18       11 


6-80 
11 


6-87 
15 


6-SU 
11 


812 
8 


210 
14  ' 


2-11 
11 


3-48 
10 


0-03 
2 


0-30 
2 


0-23 
3 


0-00 
0 


4-68 
14 


4-32 
15 


2-31 
14 


1-01 
10 


S-79 
8 

l-2t) 
7 

4-16 
9 

1-29 
6 

9-77 
10 

8-28 
8 

6-80 
12 

2-57 
8 

1-Sl 
6 

2-39 

8 

4-00 
15 

2-27 
13 

4-63 
12 

1-60 
6  1 

B-20 
11 


7-37 
16 


6-19 
14 


3-45 
9 


2-17 
10 


0-92 
5 


2-36 
12 


2-12 
10 


4-27 
6 


1-B9 
B 


1-54 


4-34 
6 


2-50 
9 


0-05 
3 


3-77 

18 


3-30 
14 


1-62 
10 


2-97 

4 


0-92 

7 


817 
9 


1-90 
7 


6-52 
7 


4-73 
10 


1-20 
7 


3-31 
18 


1-60 
6 


3-24 
5 


'  Inappreciable. 


Ihermometer 


April. 


TIROINIA. 

KorJoXk.— 

Highest... 

Lowest... 

Arerajre... 
N.  CAR'LA. 
TTilminflton- 

Hlghest. .. 

Lowest..,. 

AveraKO... 
tTeldon.— 

HlKbeat ... 

Lowest.... 

Average... 
Ohrtriott*— 

Highest... 

Lowest 

Average... 
wnson— 

Highest..,, 

Lowest.. 

Average. 
Morganton  ■ 

Highest... 

Lowest.... 

Average... 
S.CAROL'A 
CViorlwfon.— 

Highest.. 

Lowest... 

Average.. 
S;)artar.b'o- 

Hlghesi . 

Lowest  .. 

Average.. 
StaXehuro.— 

Highest... 

Lowest.... 

Average... 
Ailijen— 

Highest... 

Lowest ... 

Average.. 
Cft?uml>(rt— 

Highest... 

Lowest  — 

Average . . 
OKOKOIA. 
Augusta.— 

Highest... 

Lowest 

Average.. 
Atlanta.— 

Highest... 

Lowest 

Average... 
SavannaK. — 

Highest.. 

LiOwest 

Average... 
Columbue.- 

Highest... 

Lowest 

Average.. . 
tlif^vme.— 

Highest, . . 

Lowest 

Average... 
Rome.— 

Highest... 

Lowest 

Average... 
For»i/t)i.— 

Highest... 

Lowest — 

Average.. . 
FLORIDA. 
JacMsvnvWit.. 

Highest... 

Lowest.... 

Average... 
Oedar  Keye.- 

Highest. .. 

Lowest 

Average... 
Arctvft— 

Highest.... 

Lowest. . . . 

Average., . 
TitUKlllt— 

Highest.... 

Lowest . . 

Avenuce... 
TaUatioxxee  - 

Highest 

Lowest .  . . 

Average... 

ALABAMA 

Mfyntgovi'y.— 

Highest... 

Lowest — 

Average... 
MoMJe.- 

Hlgbest... 

Lowest, . . . 

Average... 
Selma-' 

Highest... 

Lowest 


93-1 
32-2 
65-4 


875 
87-3 
61-7 

910 
81-5 
56-5 

91-0 
88-3 
63-^ 

94-0 
380 
62-4 

77-0 
850 
58-1 


91-0 
38-3 
634 

91-0 
31-0 
02-6 

80' 

420 

64-4 

850 
43-0 
87-1 


May. 


1887.  1888. 


84-B  87-0 
31-5  3S-1 
63-0    66-1 


f6-7  88-7 
S2-9  39-4 
69-9    82-1 


1P88.'1887.  1886. 


83-0 
3e-o 

66-1 


89-0 
41-0 
59-8 


89-3  86-6 
82-1  326 
6II-4    59-7; 

88-0  92-ot 

300'  3»0: 

6U-2  64-1] 

I 

74-0,  88-0: 

27-0,  3901 

53-5'  BS-6 


85-3  81-41 
33-41  3,j.4 
62-6    82-4 

81-4  86-0 
49- 1  j  42-0 

62-5    lo-O 

87-0;  860 
29-6  35-C 
61-4    62-7 

89-0  84  0 
38-0 1  85-0 
64-8.  65-8 


900 
41-2 
661 

00-5 
80-5 
62-3 

90-7 
43-0 
66-4 

92-6 
29-2 
83-4 

84-3 
39-7 
81-1 

88-1 
.S6-8 
62-7 

88-1 
47-« 
66-6 

89-0 
85-5 
63-7 

88-0 
50-0 
68-0 

83-0 
45-0 
88-0 

m-0 

82-0 
61-0 

86-0 
42-0 

85-0 
32-0 

90-0 
48-0 
68-8 


88-0 
490 
70-1 

Rl-2 

50-1' 
70-0  i 

94-0  j 
42-0 
72-11  j 

86-8 
B«-0| 

71-6; 

88-0 
52-0 

7B-0 


88-6 
44-0 
68-7 

84-0 
34-0 
68-0 

82-0 
460 


Average...!  66-4 1 


70-0 
60-0 
600 


880 
83-6 
63-1 

82o' 
33-0 
80-5 

83-4 ' 
40-0 
64-7 

8O-0 
35-0 
64-0 

86-0 
81-0 
62-8 

81-0 
83-0 
82-C 

88-0 
86-0 
64-1 


86-e 

41-0 
68-5 


82-2  81-2 
41-8    44  4 

67  3    668 

84-0  GO-0 
30-0 !  87-0 
02-2    63-3 

86  0 
44-2 
09-6    66-1 

870;  830 
44-0  S*0 
66-8    67-2 


87  1  84-3 

89-7  86-B 

66-01  68-8 

86-8  84-0: 

41-0  37-0: 

66-21  63-9; 

86-0  85-0 

37-0;  65-0, 

64-8:  68-0 


91-0 
8*0 
66-6 


88- 

37-6 

67-0 


90-0  90-0 
44-1  49-5 
64-9;  67-9 


85-5  87-5 

50-7  47-0 

60-9  71-1 

91-0'  91-0 

41-0  52-0 

66-8|  70-8 

94-0'  90-9 

4001  50.4 

67-3  700 

Bl-O'  96-0 

46-0;  48-0 

72-7  74-8 

820  81-0 

400  61-0 

63-8  65-6 


87-0  88-8 
61-8  55-1 
72-3    72-7 

9.1-0  93-0 
83-0  43-0 
68-1    87-0 

i 
Ml,  8'1-0 
45-8    620 
69-7    70- 

I 
87-0'  89-0 
46-01  66-0 
71-8;  74-4 

93-5  91  0 
45-0  63-0 
71-2    72-6 


93-8;  93-9 
48-6  46-9 
71-9    73-7 


443  67-1 

68-lj  78-0 

90-8  89-0 

5-i-6  660 

72-6  72-5 

89-0  88-0 

65-0  «6-o; 

71-0  77-01 


94-0; 

68-01 

71-3 

01-0 

64-o; 
730: 

92-0 
620 
74-9 


87-0 
44-7 
65-0 


93-8 
47-2 

70-2 

88-0 
48-0 
63-9 

9-3-0 
460 

68-8 

92-0 
490 

72  3 

91-o' 
50-0 
73-7 


1888.  1887.  1886. 


95-8 
65-5 
73-8 


95-5 
50-5 
73-1 


Gl-0 
49-9 
72-8 


93-2 
56-6 
71-3 


92-2 
68-8 
75-3 

94-0 
61-0 
73-2 

89-7 
61-6 
72-1 


06-01  99-0  91-0 

68-91  62-0  5S0 

7»-7|  810  77-3 

88-o!  87-0,  91-0 

57-0  49-0  57-0 

76-4  72-B  74 


03-8  97-9 
52-8  630 
75-8    78-6 


97-0 
64-0 
74-2 


980  101-9 
66-3;  58-F 
77-0    75-2 


94-0 
49-0 
71-5 

93-0 
480 

73-91 

8801 
520 
700 


91-8 
Si-0 
78-2 


93-« 
86-3 
76-5 


920 
540 

w-s 


930  91-3 
66-5  55-3 
74-2    73-6 


81-7 
67-0 
74-9 


75-3 


97-0    84-0 
52-0    52-0 


88-0 
62-0 
7B-8 

91-0 
67-0 
74-B 


90-7 
W-3 
78-9 

88-0 
060 
78-1 


1  92-4  92-1 

48-5  60-1 

j  72-4  75-7 

!  86-2|  91-2 

,  B4'0  M-i 

:  721I  73-P 

I  86-0  88-0 

49-0  59-0 

I  70-01  73-5 


97-0 

47-01 


91-0 
44-0 
69-2; 

930 
53-8 
75-0 

85-0 
54-0 
73-0 

90-0 
430 
71-4 

90-0 
48-0 
691 

90-0 
50-( 
72-6 


91-f> 
559 

75H 


69-2 
74-0 

90-0 
50-1) 
72-6 

93-1 
67-8 
74-4 

90-0 
60-0, 
780 


930 
49-7 
72-7 


51-7' 
72-2 

91-0  I 
61-0 

73-0  1 


99-8 
67-4 
77-8 

102-0 
600 

72-8 

990 
520 
78-2 

1010 
62-0 
79-5 


96-8  101  5 
5S-0  510 
79-1    780 


99-2 
68-3 

78-8 

03-2 
53-3 
74-8 

95-8 
60-0 
771 


86-7 
TTS 

80-0 
63-71 
73-4 

90-0 

o'.;-o 

76-0 

96-0 ' 
680; 
79-0 

89  n 
6'-0 
750 


91-4 
82-5 
75-5 


103-2 
591 
78-9 


97-0:  89-7 

57-11  80-0 

75-91  72-3 

99-7;  93-2 

66-0:  86-5 

771;  79-8 


080  05-5  920 
Itg-Ql  71-0  69-0 
SZ-U    81-0    79-0 


lOO-Ol  94-0 
67-0]  64-0 
790    77-9 


97-0 
67-0 
77-0 


9.)-0  101-0 

I  66-0    66-0 

TBI    79-7 


96-8 
83-5 
79-2 


91-1 
61-: 

77-9 


_   -1  88-8 

68-0  63  5 

80-1  78-7 

10«-o'  92-0 

550  62-0 

81-7]  71-a 


93- li  94-8  94-7 
601  84-4 ,  65-0 
78-71  776    79-3 


July. 


1888. '18S7.;  1888. 


94-2  102-5  98-2 
B8-3i  85-3  840 
74-3    80-7,  76-1 


('6-91000  94-5 

59-8    85-5  88-0 

76-9    80-9  78-8 

98-6  103-0!  .. 

52-0;  69-0  .. 

76-8    SO-s:  .. 

....  103-2  93-7 

....;  63-6  59-9 

....1  79-6  76-3 

98  0  1010  92-0 

82-0    68-01  68-0 

80-8    Sl-2  80-6 

900    92-0  9B-0 

61-0    890  680 

78-9,   79-9  80-8 


100-0  07-9 
68-0 ;  69-8 
78-0    81-7 

....'107-0 
,...1  60-0 
....1  79- 

I 
970  103-0 
61-6,  870 
77-9    793 


lOS-6 
67-2 
80' 


921 
64-7 
79-9 


980 
64-6 
77-8 

980 
66-0 
TV'S 


97-0 
68-8 
Tr9 


91-6  100-0  93-0 

66-3  59-0I  e-i-o 

76-8    77-6!  77-S 

991  101-6  92-0 

68  9    890  89-0 

78-5'  804  80-8 

95-0  102-0  90-0 

73-0:  72-0!  70-0 

84-0    82-0  8)-0 


103-8 
850 
79-2 


103  8 
68-8 
81-8 


90-0 
61-0 
75-0 

92-0 
86-0 
76-4 


91-3 
66-9 
80-7 

91-1 
88-4 
80-4 

92-0 
68-0 
79-8 


97-0 
72-0 
B2-0 


98-4 

680 
80-2 


1000 
71-0 
81-4 


fS-0 
84-0 

80-0 


99-0    96-0 
67-01  «'"0  I 
78-0   7ro 


103-0 
73-0 
81-6 


100-3 
69-8 

81-8 


91-0 
65-0  , 

7»:6^ 


70-8 
80-9 


91-6  920 
86-5  700 
79-3    80-2 


92-5 
78-C 
82-0 


93-6102-0    950 

58-8    61-6'  63-9 
78-6    79-9    77-5 


90-7  921  87-6 

71-.1  68-9;  680 

80-8  83-81  80-8 

1020!  080  Ol-O 

«5-0!  860|  74-0 

82-21  70-4  83-6 

....I  98-8  93-3 

...,  67-9  88-8 

....  80-51  78-1 


93-0 
71-0 
81-7 


9301  89-0 
78-0  72-0 
79-9    7P-0 


90- 1'  93-3 
000  «2-a 
77-6    77-7 


91-0 
56-0 
77-0 


940 
Ol-O 


96-3 
864 

77-9 

95-0 
65-0 
79-0 


97-6  100-4'  05-0 
6731  70-4;  85-3 
81-3    79-71  796 


96-6 

80-5 

97-0 
760 
81-4 


07-6'  0!-7 

68-0;  B4-8 

80-41  'S'" 

960  00-0 

B8  0  7S-0 

79-8  81-0 
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Jhtrmomtltt 


Apia. 


Mail. 


Auburn— 

lllllllMt... 

Ijowent 

ATonae... 

.\.    I  >,!,  ■,„.-.- 

l.'.W.^sC  ... 
Av.t;. ;.•.'... 
S\n  ::;,., ■■!.- 
Illulli-'  .. 
I...W.SI  .... 
A  v.T:iV.>... 
GrM  .■,.f,.,ii- 
Ili»lu<-t  ... 
I."W(wt        .. 

A  vcriik'P.. . 

til.,  rl.j  11:11- 

HlKll0»I.. 

I...W<M1     .. 

Avorayi'. 
MISSiaSTI.I 
Oolumbua.^ 

BiKlimt... 

Lowest  ...| 

Avenme  .J 
Vick$biur\/-~  : 

HIghut..., 

Lowest  ...! 

Averane...] 
Brookhaven^ 

HiKhoit.... 

Lowest 

Averaiie.  ■ 
erttnvUU—   I 

IllKheat.... 

Lowest 

Areniffe... 
Cetand— 

Ulsbest.... 

Lowest  — 

Average... 

UlcSesT... 
Lowest .... 
Avenwe.. 
Oloatrr— 
HiKhest  .. 

L.-^west 

AveraKe . 

ARKA.NS'S 

LUtle  RiKk- 
Highest. .. 
Lowest  — 
Average... 

Belcna— 
UlKoest... 
Lowest  ... 
Average.. . 

forf  Smith-' 
Htgbest... 
Lowest  . . . : 
Areraiie... 

TBNNBS'E.: 

Highest. 

Lowest  ... 

Average..  I 
Hemphit.—    ! 

UlKhest...! 

Lowest 

Average...! 
AMhwood,—    I 

Highest... 

Lowest I 

Average.. 
Austin.— 

Highest. 

Lowest... 

Average.. 

TKXAS. 

Highest... 

Lowest... 

Average. 
P^titin*.- 

Highest. . 

Lowest... 

Average.. 
Tort  EUiit- 

Hlghest.. 

Lowest... 

Average.. 
CUbumc— 

Highest... 

Lowest. . . 

Average., 
^intln- 

Hlghest... 

Lowest  .. 

Average.. 


188tt.|IIMT.|tt«la.|  1888.|  :887.|U«a. 


SaO    80-01  8i-0  I 
411-0    W-O!  !M-0  ! 

87-j'  M-e!  oa-ji 


fIR'O    Sa-B    88'S 
M-3    4H-8    41-0 

m\)  »7«  osa 


870 
4II'U 
«U'3 

H8- 

51-0 

70-8 


»n-2,  X8-S, 

*■•»'  8T-0 
8T«'  84-5! 

I 
88-61  83-n 
4S-«  40-B 
08-1    8r8 


:.o.«  -o'l  0  79-0 
l.'i  .'."II  80-0 
,-..1.1    -Ij    70-6 


80-0 
34'U 
6S-0 


4B-H 
88-7 

68-0 
44-0 
87-0 

88-0 
47-0 
68-6 

840 
44-0 
8S-8 

82-0 
Sao 
65-1 


8»0! 

ao-o; 
ev-oi 


48-8 
86-1 

880 
41H) 
64-0 

930 
48-0 
84-0 

86-0 
3d-U 
80-1 

98-0 
30-0 
68-2 


f»0 
«H> 
80-0 

88-0I 
SJ-6 
64-8 

84-0, 
39-0 

ar-o] 

98-0' 
MO 
-0-4 

880' 

.too 

B7-5 


S'JO'  98-0 
4S-0  3-40 
M-O,  6S-0 


S8-O1  898 

43-01  33-5 

Od-8;  84  0 

81-0  »0-D 

4«0!  37-0 

«4-5  »i-0 


89-7  81-S  86-0 
46-01  300  30-1 
63-0    838    69-7 


•Tuns. 


91-0  88-0 
fll-O'  480 
74-OI  70-8 


UO-9  M-7 
83-1  67-4 
75-81  78-8 


91-9 

•0-8 
78-3 


93-9  101-8  97-0  110-7 
58-9;  63-9  08-01  6«-8 
78-4,  76-K,     7S-2    BOg 

89-21  90-8  I  88-7'  90-8 
69'3    5X-8  I  03-6    "8-4 

74-41  74-81 1  78-3    77-8 


900,  9.30  ,  (H-0 
88-0  e-J-Q,  66-0 
78-6    80-8      790 


88-0 
60-0 
70-4 


90-6    98-1  1 

—  -'  -1.5,1 


86-0! 
400 

61-Cij 

88-0 1, 
30-0 ! 
88-0 ! 


88-0  8S-7 

S-i-o!  31-9 

61-9  69-0 

86-0  87-2 

430  3fJ 

«80  63-8 

82o'  85-4 

33O  31-0 

S-i-S  BOO 


90-0 
320 
59-1 


78-0  81-4 

58-5  fi-a 

71-2!  OKI 

84-1 1  87-6 

41-9  39-9 

68-8  86-0 


84-0 
31-5 
8-i-4 

84-8 
34-3 
BO-7 

83-0 
23-0 
59-0 

81-0 

•mo 

68-4 


80-4 
43-8 
88-5 

83-7 
86-2 
63-8 


87-0 
48-0 
71-4 


88-6 
60-0 

72-8 

89-8 
81-8 
7»-7 

83-7 
SS-8 
74-7 

960 

46-n 

70-8 


90-( 
44-( 

evb 

80-0 
80-0 
71-7 

00-0 
S8-0 
70« 


87-(l  91-0 
620  86-0 
eo-ii    76-0 


890  8S0    91-0 

440  47-0    47-C 

67-4  71-8    70-6 

83-0,  94-0 

41-0  48-0 

U9-5  73-5 

I 

8*0,  930 

83-0  85-0 

T6-0  74-0 


8S-5  83-0  98-0 

43-0  58-0  50-0 

89  1  71-4  7 

81-oi  980  9D-0 

48-0[  58-01  51-01 

88  7  70-61  70-0 


188& 


08-0 
88-0 
76-4 


9S-R 
88-6 
77-3 


90-0||l(!0-0  06-0 
40-0  44-0  82-0 
88-0! !  70-0    760 


08-0 
78-0 
84-5 


.  ,  ea-8  97'8 
88-1  eO-A  I  60-0,  64-H 
74-9    733  I  7T0    7*-7 


80-0 

ati-o 

78-0 


90-0 
62-0 
70-0 

94-0 
58-0 
76-0 


90-0  940 
80-0  580 
76-0'   -iO-O 


et-0 

68-0 
780 


09-0 
70-0 
78-7 

100-7 
1I.-I-U 

78- 

91 -fl 
69-0 
78-7 

900 
77  0 
85-6 


1888.!  1MH7,  1886. 


98-n  Ofl.O 
8<10'  78-0 
BOOi   MJ-0 


00-61  («■_ 
7a-(l  700 
81-8    80-8 


980  103-8  100' 
87-0  89-0  " 
82-0    82-4 


»l-5l  Pl-5 
8701  7U-B 
81-8    81-6 

108-0  94-0 
600  78-0 
»tO    88'8 


98-0  1  9rt0 
118-0,1  «80 
78-0  I  79-0 


93-t 

66-8 
78-41 


00-0 
60-0 
7B-0 


01-0  07-0  93-0 
8S-0  01-0  84-0 
TOO    70-0    740 


8901  91-8 
44-0  800 
677    70-6 


07-0 
4S-0 
73-0 


68-0  908  7.''-9 
87-4!  29-0  80-3 
39-0!  66-9    53-9 


89-0  90-0 
3'<-0!  28-0 
08-2    65-0 


88-4  88-6  91-9. 

37-0'  50-2  44-7 

88-0  70-7  68-1 

I  I 

83-4  90-31  90-0 

480  840  51-1) 

89-2  78-2'  71-51 

8«-0  87-0  81-0 

410  540  4»0l 

573  75-0  880! 


910 
540 
74-7 

900 
66-0 
74-f 

9S-( 
70M 


92-0 

66-0 
760 

08-0 
62  0 
781 

980 
88-0 
8-J-O 


00-0, 
61-0 
75-7 


98-6    Off-O  93-0 

3601  69  0  81-0 

70-31  70-0  7»0 

9fl-0l  96-0  92-0 

310    58-0  ti30 

77-0    79-0  78-8 

S3-2    Ors'  98-9 

58-0    571  50'2 

76-0    75-8!  7J-8 


98-0 
48-4 
74-0 

93-6 

53-8 
75- 


88-0 
88-0 
68-8 


80-0  98-0  86-0 
51-0  4»-8i  38-5 
732'  70-4    68-7 


89-0 
310 
680 


8H-4 
Bl-8 
74-8 

88-3 
4.S-8 
70-4 

93-8 
100 
681 


8B0  92-0 
48-0  600 
67-31  74-2 

92-0  100-6 
58'0l  51-5' 
75-11  701 


900  91-01 
560!  44-01 
79'2    69-i> 


86-7! 
56-9 
75-9: 

91-9' 
46-5 
7-21 

93-0 
39-1 
68-0 


96-1 
62-0 
74 


91-1 
6.i-6 
72-3 


96a  93-0 
55-5  8)-4 
77-0    73-1 


91-0  98-5 
47-0  550 
740    75-0 


98-0 
48-0 
79-2 


86-8 
60-4 
74-8 

92-3 
52-2 
73-8 

98-0 
43-0 


04-0 

52-0' 
74-0' I 

07-8 

6')-8' 
79-9 


8S-0 
5«-0 
73-0 


09-0 
82-0 
79-0 

05-3 
68-4 
79-9 


98-0  980 

82-0  UUO 

78-0I  SI-O 

080,  93  5 

7O-0I  700 

78-01  88-0 

97-0'  91-0 

61-0  87-0 

8J-5  78-4 

93-0  98-0 

61-0  85-0 

77-8  79-7 

98  0  90-0 

78-0|  820 

87-0  800 


97-S  100-0  91-0 

65-8    (14-2  870 

81-3    81-2  80-0 

94-0    Pr-O'  94-0 

81-0    6IJ-0  84-0 

81-0    81-0  80-1 


91  5 
BiO 
77-8 


,98-9 
70-8 
79-8 


4 
BO'9 
818 


l)8'5 
B8-8 
83'S 

010 
710 
850 


950 
6S0 
7«0 

810 
65-8 
8U0 

Oi-0 

630 
880 

950 
870 
88-3 

93-0 
830 
786 


99-5108-S 
8.31  B5-0 
tO-8    8 1-5 


1000    92-0 


07-0 
620 
780 

07-2 
H8-4 
80-7 

950 
85-0 
790 


89-8  87-6 
69-0  68-8 
80-8    790 


91-4 
ti3-» 
77-7 


93-4 
80-9 
77-1 


90-0 
87-2 
80-3 

06-7 
85-0 
77-9 


99-8  94-2  96-9 

63-0!  67-3  4«-7 

75-6 j  730  72-8 

89-01  94-0  9801 

82-01  64-0,   59-0 

77-2!  78-f  77-8 

93'0|  101-8  101.8 

85-0 1  a«-0  870 

82-7  »2-3  81-0 


9.9B 
SO-7 


108-0 
82-0 
79-8 


98-0 
58-7 

77-0 


99-0  96-8 

07-3  84-2 

80-7  79-8 

97-0!  96-0 

70-0|  80-0 

80-5  87-6 

inio'  98-0 

74-0  68-0 

83-7  77-9 


91-8  93-4 
73-51  67-2 
82-0    82-9 


94-0 
88-0 


101-4 
80-2 
780 

920 
81-0 
790 


101-5 
80-5 

82-0 


92-5 
67-9 

82-8 

98-7 
84-9 

811-5 


9S-7  101-7 
59-8  59-6 
79-4    79-0 


9S-(J 
70-0 
88-0 


98-0  101-5  103  5 
68-0  71-0  700 
84-0    87-4    87-6 


990 
7(J0 
S3-2 


Exports  op  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  July  and  since  October  1  in 
1887-8S  and  1888-87,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced  the 
movement  all  to  pounds. 


1  \amA1hread, 


Clolh. 


000s  omUUd. 


Tbtal  of  Alt. 


Stockings  aod  socks 
Sundry  articles 

Total  exporta  cotton  manqfaotgres Ji 


The  forenoing  showg  that  there  Km  been  exported  from  the 
United  KinKdom  during  the  ten  months  1 ,0!TO,70»,0  0  lb*,  ot 
manufacturod  cotton,  Hgalnat  972,WJ,000  l\m.  last  ye»r.  or  an 
increase  of  07,001.000  Iba. 

Cotton  Cbop  Circdlab.— Ab  the  first  day  of  September  this 
year  falls  on  a  Saturday,  it  will  not  be  possible  for  us  to  iwue 
our  annual  Cotton  Crop  Review  the  week  following.  We  ex- 
pect, however,  to  have  it  ready  io  circular  form  on  Tuefdaj- 
the  11th  of  September.  Parties  desiring  the  circular  in  quan  , 
tities,  with  their  business  oird  printed  thereon,  should  send 
in  their  orders  as  soon  as  possible,  to  ensure  early  delivery. 

Jute  Buti.s,  Baooino,  &c.— There  is  no  change  in  the 
market  for  bagging.  Buyers  are  taking  whit  they  need 
and  are  paying  full  prices.  Sellers  are  quoting  ll^@l3c. 
according  to  quality.  A  fair  demaid  is  reported  for  jute 
butts,  and  naper  graces  are  held  at  l.^@r90c.,  while  bagging 
qualities  are  quoted  at  2@2}4c. 

SHIPPINO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
11,660  bales.  So  far  aa  the  Southern  ports  are  concerned,  these 
are  the  same  exnorts  rerwirtod  bv  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei. 
Sew  York— To  Llverpo-l,  per  steamers  Adriatic,  1,311 Ari- 
zona, 604 City  of  New  York,  40S...KCTpt.  942 Ely- 

8la,  151....1iulla,  793...  St.  Konans,  1,200. ...Umbria,  573 

To  Havre,  per  .steamer  La  Uonrgogne,  4t 

To  Br«mcii,  ppr  steanier.!*  Em..*.  099 Saale,  274 

To  Hamburg,  per  steamers  Bohemia,  784 Wleland,  500.. 

To  liarceloua,  pir  steamer  Britannia,  500 

New  Oklbans— To  Liverpool,  per  steamers  Caribbean,  123 

Florldlan,  2.51  ...Inventor,  52  

To  Bremen,  per  steamer  Ocean  King,  792 

Boston— To  Liveriiool,  per  steamers  Bulgarian,  544 Iowa,  160 

To  Yarmouth,  per  steamer  Yarmouth,  2 

Philadelphia— To  Liverpool,  per  steamer  Lord  Oougb,  963 


5,977 
45 

973 
1,284 

500 

426 
792 
704 
2 
96, 


Total 11,666 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Liver-                             Ham-  Barce-     Tar- 
pool.  Hfttre.  Bremen,  burg.   lona.    mouth.  Total. 

Hew  York 5,977          45        973     1,284        500    8,779 

New  Orleans 426     792    1,218 

Boston 704     2  706 

PUUadelpUia 963     963 


Total 8,070 


45     1,765     1,284 


500 


2    11,666 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 

Boston— For  Liverpool— Aug.  17-8teamer  Catalonia,  500. ...Aug.  20— 

Steamer  Kansas.  ...Aug.  21 — Steamer  Bavarian, ——. 

Philadelphia— For  Liverpool— Aug.  21— Steamer  Ohio, . 

Cotton  freights  the  past  week  have  been  as  follows : 


Batur. 

Mon. 

Tuet. 

Wedne*. 

Tkuri. 

IH. 

Liverpool,  steam  d. 

'«2 

»32 

% 

>« 

»64 

»«4 

Do        saU...d. 

-••• 

..>• 

.... 

.•■■ 

aavre,  steam....*. 

u 

»4 

I4 

% 

% 

*i 

Do      sail e. 

.... 

Bremen,  steam  ..e. 

»1« 

"is 

B18 

1*18 

■>1< 

^10 

Do       sail c. 

Hamburg,  steam  e. 

»s» 

»S3 

»3t 

»3a 

»32 

h» 

Do        8ail...e. 

Amsf  d'm,  steam. e. 

25»30* 

25330* 

35* 

35* 

35* 

35* 

Do  viaLeltli.d. 

.... 

.>«. 

.■■■ 

.... 

Beval,  steam.... <f. 

2ll98»«4 

"84»»1« 

"S4®»16 

»64a»16 

11„®3,. 

"e4®'i8 

Do     saU d. 

.... 

.... 

Bar«elona,steam  d. 

u 

H, 

H 

H 

I4 

I, 

Genoa,  steam.,  .d. 

»I. 

h» 

"16 

hs 

»16 

>1S 

Trieste,  steam... d. 

■^sa 

■'m 

'32 

'sa 

'ss 

''at 

Antwerp,  steam  d. 

'84 

'«4 

'64 

^84 

•'84 

'64 

*  Per  100  lbs. 


Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  Sec,  at  that  port. 
We  add  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speuulators  took. . . 

Sale*  American 

Actual  export 

Forwarded  

Total  sU)ck— Estimated 

or  which  Aiuorican— Estlm'd 

Total  import  of  the  week 

Of  which  American 

Amonnl  afloat 

Of  which  American 


Auff.  3. 


Aug.  10.     Aug.  17. 


49,000 

6,000 1 

1,000! 

39,000; 

6,000 

6,000 

523,000 

370,000 

34,000! 

22,000, 

54,000, 

12,000l 


55,0001 

•■^.000 

3,000i 

44,000! 

9,0001 

10,0001 

491,000' 

334.000 

32,000 

12,000! 

60,000 

10,000' 


Aug.  24. 


50,000 

3.000 

1.000 

38,000 

4,000 

9,000 

465,000 

306,000 

32,000 

13,000| 

50,000 

10,000! 


49,000 
6,000 
1,000 

38,000 

5,000 

5,000 

425,000 

273,000 

12,000 
8,000 

35,000 

10.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  24  and  the  daily  closing  price* 
of  spot  cotton,  have  been  as  follows : 
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Spot. 


Market, 
12:30  P.M. 

Mld-Upl'di. 
Iild.Orl'n8. 

Bale* 

8peo.<fcexp. 


Fulura. 

Market,   l 

12:30  P.M.  J 

Market,   { 
4  p.  M. 


Satvrday 


Qniet. 

5»18 

5»,« 

5,000 

500 


Dull  at 
,  decline. 


Qnlet. 


Monday. 


Qnlet. 

6»16 

5»,e 

7.000 

500 


SteadT. 
Qnlet. 


Tuaday. 


In  buyers' 
fSTor. 

58, « 

5«I8 

7,000 
500 


Steady 

at  a 
decline. 

Very 
steady. 


Wedne*. 


Steady. 

10.000 
1.000 


steady. 
Finn. 


Thurid'y. 


Quiet  but 
steady. 

69.8 

6«16 

7,000 

1,000 


steady. 


Quiet  and 
steady. 


tYiday. 


Firm. 

59  e 

P,000 
1,000 


Steady. 
Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

The   priee$  art  given  in  pence  and  6ithi    tKu$:     5  63    meana 


B  63  64(<..  and  6  Ol  m<!an«  6  l-«4i 


Hat.,  Aug.  18. 

nion.,  AUE.  SO. 

Tuea.,  Ansc.  !21. 

Open 

niQ\i 

ioir. 

Olot 

OpmBigh 

lMV>. 

Cloa. 

Opsn 

Big)t 

Lcru. 

Olot 

(1. 

li. 

d. 

d 

d. 

A. 

d. 

d. 

d. 

d. 

d. 

d. 

f)84 

6  84 

5  34 

5  34 

6  84 

5  85 

5  81 

6  85 

5  33 

6  84 

6  33 

5  84 

AnjE.-Sept.. 

528 

6  28 

628 

5SS 

628 

528 

5  28 

6  28 

6  26 

627 

5  20 

527 

September. 

5  28 

6  88 

5  2- 

5  28 

6  28    6  28  1  6  28 

5  28 

5  26 

6  27 

6  26 

5a7 

B«pt.-Oct. . . 

617 

618 

517 

f  18 

5 17    6 18 

617 

6  18 

617 

517 

6  17 

5  17 

Oot.-Noy. .. 

1I0T..DC0... 

S12 

613 

612 

5  13 

BIS 

5  13 

612 

6  13 

6  13 

S13 

■•12 

618 

511 

611 

6  11 

6  11 

611 

511 

611 

611 

610 

511 

510 

511 

Sec-Jan  ., 

6  10 

611 

610 

5  11 

6  11 

5  11 

510 

511 

510 

BID 

6  10 

610 

Jan.-Feb.  .. 

610 

6H 

5  30 

611 

Ell 

5  11 

610 

611 

5  10 

6  10 

6  10 

6  10 

Feb.-Msrcli 

6  11 

6  11 

6  11 

6  11 

512 

612 

611 

612 

5  10 

611 

6  10 

6  11 

Wednea.,AnE.23. 

Thora.,  AuE.  23. 

Frl.,  Ausr.  24. 

Open 

Bith 

Low. 

Cto». 
(J. 

Open 

BiQh 

low. 
d. 

Clot. 
d. 

Open 

Bigh 

Low. 

Clot. 

d. 

1. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

AURUSt  .... 

631 

6  84  '  6  ■■'* 

6  34 

6  35 

5  36 

585 

6E5 

5  38 

5  36 

5  36 

5se 

AuK.-Sept.. 

6  27 

6  28    5  27 

5  28 

5  29 

6  29 

6  29 

6  29 

5  29 

529 

5  29 

6  29 

Beptember. 

5  27 

628  1527 

5  as 

5  29 

5  29 

5  29 

6  29 

5  29 

6  29 

6  29 

6  29 

Sept.-Oct  .. 

517 

518!  6  17 

518 

5  19 

6  IB 

519 

519 

5  19 

819 

619 

619 

OCt.-N0T... 

613 

513 

613 

513 

514 

514 

514 

514 

5  14 

6  14 

5  14 

6  14 

Mot  .-Dec... 

611 

6  12 

511 

512 

5  12 

6  12 

512 

612 

612 

6  13 

512 

6  13 

Dec-Jan. .. 

6  10 

611 

6  10 

511 

612 

612 

6  11 

5  11 

6  11 

5  12 

611 

612 

Jan.-Feb.  .. 

610 

511 

5  10 

611 

512 

612 

611 

511 

5  11 

612 

6  11 

6  12 

Feb.- March 

^511 

6  12 

511 

6U 

613 

613 

6  12 

5  12 

512 

6  13 

512 

613 

BREADSTUFF  S. 

Fbidat,  p.  M.,  Auk.  24, 188?. 

The  market  for  wheat  flour  has  at  times  been  quite  active 
during  the  week  under  review,  and  prices  show  some  advance. 
The  export  demand  was  brisk,  and  the  local  trade  seemed  to 
have  little  hesitation  in  Bcoumulating  stocks  of  fresh-grouud 
flour.  The  improvempnt  was  dae  mainly  to  the  advance  in 
wheat,  but  did  not  fully  kpep  pace  with  it.  Rye  flour  and  corn 
meal  were  dull.  To-day  there  was  some  further  advance, 
but  the  close  was  uusettlfd. 

The  wheat  mark  t  has  been  much  excited.  There 
was  a  rapid  advance  on  foreign  advices  early  in  the 
week,  causing  in  Tuesday  the  failure  of  a  leading 
"bear"  opeiaior.  Hr  si  tiled  on  Wednesday,  however,  and 
some  decline  fillowe".  B  jtihtre  was ytsteroay  renewed  activ- 
ity and  buoy  atcy.  GiHiU  wheats  on  the  spot  have  brouailit 
this  week  over  r  doH  r  a  unehel  for  the  first  time  in  two  or 
three  years.  The  weat Her  has  become  milder  in  the  extreme 
Northweft  and  otrerwise  favors  the  new  crop  of  spring 
wheat.  To-day,  on  fnsh  ao vices  from  abroad,  there  ""as 
renewed  buoyancy,  with  great  speculative  excitement.  The 
tracsacticns  in  futures  for  thrpe  days  closing  to-night  reach 
the  large  aggiegate  of  64,984,000  bushels.  Choice  No.  1 
spring  on  the  spot  brouuht  |1  05J^@$1  06,  deUvered,  but  the 
regular  trading  vaa  light. 

DAILY  CLOSINO  PRICES  OF  KO.  2  RED  WINTER  WHEAT. 

Hal.       JUon.      Tues.      Wed.     Thurt.      Vn 

September  delivery o.    937a       9638       97  gosg       99       ioi?i 

October  delivery c.    9434       96%       97ia       97  SfiSg    1  0214 

November  delivery .0.    9   ^       977^       98^8       97%    1  00»8    103 

Deoemlwr  delivery c.    he's       98%       9  ^s       98>a    101       1033, 

May,  '89  deUvery  c  1  00%    1  03       1  0338    1  02=8    1  0473    1  o7% 

Indian  cum  has  been  variable  and  unsettled,  though  fluc- 
tuating within  compitatively  narrow  limits.  The  export  de- 
mand has  not  been  active,  being  held  in  check  by  the  scarcitv 
of  ocean  freight  room  or  the  higher  rates  asked.  It  has  been 
quite  cold  in  noitliern  latitudes,  andeio  far  unfavorable  to  the 
growing  crop.  To-day  there  was  some  advance,  with  a  brisk 
speculation  and  a  gno-  -  export. 

DAU.T  CUtSINO  PRICES  OP  HO.  2  MIXED  CORN. 

c     ,      ^       ,  ,.  *«'•       J""".      Tuet.      Wed.     Tliurt.      Frl, 

P«l>*ember  delivery o.    53=8       5378       54  63%       5370       55 

October  delivery 0.    5373       54  54  53i«       64  5514 

Movemtier  delivery  ....0.    53»«       5379       53%       B314       53*       55,* 

December  delivery c.    50^       60=8       50%       60>a       5078       b2^ 

Oats  have  b«-eii  wholly  unsettled  and  somewhat  depressed 
by  free  cfferingK  of  the  new  crop,   between  which  and  prim- 

t)  'd  p  v-ide  range  of  prices  has  luled,    Tc-day  the  market  was 

9  teadier, 


DAILT  CLOSINa  PRICES  OF  NO.  Z  MIXED  OATS. 

Sat.        Man.      Tues.       Wed.     TKtiri.  JsVi. 

Beptember  deUyery 0.    SB's       2a%       30  30  2973  30 

October  delivery c.    iO  30  3019       3014       3014  3039 

November  delivery c ZO^       30%       30%       30%  3078 

The  following  are  the  closing  quotations: 


Fine V  bbl.  *2  45®$3  00 

Saperllne 2  803   3  2i 

Sprln);  wheat  extras.  3  2  09  3  50 

Uinn.  clear  and  Btra't.  3  909  4  90 

Wlntershlpp'geitras.  3  23»  3  50 

Winter  XX and XXX.  3  60g,4  85 

P*tent8 4759  550 

Baatbem  supers......  2  859  3  15 


S-tnth'n  com.  extras  .  $3  259  3  SO 
Boutbem  hahers'  and 
family  brands 3  60»  4  7& 


Rye  flour,  auperUne., 

Fine 

Com  meal — 

WeRtern,  Ao.. 

Braudywine. , 


3  103  3  30 
2  303  2  4& 


3  153  3  40- 
3  4o»     . 


Wlieat—  c.  c. 

Sprinff,  per  bush...     h<*    9106 

Sprinjf  No.  2 S-S    9    95 

Bed  winter  No.  2.. .1  01^91  03 

Bed  winter 86    al  04 

Wblte... 90 

Com— West'n  mixed.    50 
West'n  mixed  No.  2. 

Steiimer  >o.  2 

Western  yellifw  ... 
Soutliem  wlilte 


53    9 


9103 
9    5ij 


Kye—  0.  e. 

HtateAPa..Vbnsb.    b^  9    CO 

Oat»- Mixed 26  -«     37 

WMte 28  9    45- 

No.  2  mixed 32  9    3t> 

No.  2  white 39  »    40 

Barley— 

Panada  No.  1 9.... 

Two-rowed  State 9 

Six-rowed  8tate 9 

If  alt— State,  4-rowed.  ....  9  .... 

State.  2-rowed... 9 

EXPOBTS  OP  BBBADSTtJFFS  FOB  JuLY.  1888. — The  fol- 
lowing, made  up  from  the  statement  insued  by  the  Bureau  of 
Statis-tics,  shows  the  exports  of  domeHtic  breadatuffs  from  the 
under- mentioned  customs  districta  of  the  United  States  for 
the  month  of  July  (the  first  month  of  the  Uovtrnment's  year) 
in  1888  and  1887 : 


54 
55 


56 
57 


Bread»tuft  Export). 


Jvly. 


Qu'ntitiw     Vaiue. 


Barley,  bush. 

New  York      

Bostun 

Phll»delpbis 

Kaltinaore 

New  Orleans 

San  H'.sWirm'le. 
Other  cus.dlst'a*.. 


Total, barley 

Oorii.buah, 

New  Vork 

Boston 

Philadelphia. 

Baltimore ". 

New  Orleans 

San  F.&WU'm'te. 
Other  CUB.  dlst's*. 


Total.com 

Corn-mfal  bbla. 

New  Vork 

Boston 

Pniladelphla 

Baltimore 

Mew  Orleans 

San  F  sWil'm'te.. 
Other  cus.dist's*  , 

Total,  corn-meal.. 
Oat»,  buah. 

New  York  

Boston 

Philadelphia 

B:Utimore 

New  Orleans 

San  F.&WU'm'te.. 
Other  cus.dist's*.. 


Totals  xiats 

Oatmeal,  lbs. 

New  York 

Boston 

Philadelphia 

Baltimore    

New  Orleans 

San  F.aWirm'ta 
Other  cus.dist's*. 


Total,  ontmeal 

Rye,  bush. 

New  York , 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  ..  . 
San  F.&WII'm'te., 
Otner  cus.dist's*.. 


Total, rye 

Wlieat,  Imak, 

New  York 

Boston 

Philadelphia. 

Baltimore 

New  Orleans 

San  F.&WU'm'te 

Other  cus.  diat's* 


Total,  wheat 

iVIieat-fiour,  bbia 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

San  F.iWiI'm'te  . 
Other  cus.  dist'B*.. 


Total.wheat-flo'r. . 

Total), 

New  York 

Boston 

Philadelphia. 

Baltimore  

New  Orleans 

San  F.aWH'm'te.. 
Other  cus.  diat's*., 


Grand  total . 


42 

'31.721 


31.768 

959.213 

»13,7H2 
5I,.'<69 
6S,9-.il 

888,237 
4,213 

494,2<  B 


2.229.951 


12.215 
6,921 


12,465 
bO 


4,421 
37.586 


64,502 


1,712 

4Uu 


140 

4,60U 


500 
1,265,801 


60.46 

351.404 

.150 

l,4S6,62.'i 

256,.Sh8 


73 
16,070 


1887. 


Quantities     Falu«. 


17,1102 
9 


16,113 

545,485 

18».a.J4 
2N.-i65 
S8.744 

197.211 
3,29:i 

258,825 


Ib.lll 

765,389 

1,054 

14.060 

1(18,150 

600. 1U8 

4,153 

74,724 


1,281,677 


36,911 
20,416 


209 
4 


"  7,612 

1.903 

65,082 

25,740 

5.118 
«4 

17,734 
3S9 

■"2.172 
li.6l)4 

40 

153 

5,064 

20,013 

20,380 

46 
14 

4,015 
77,518 

'  9i,'odc') 

3,371,035 

276.388 
148,9  .5 

51,027 

171.77  3 

2,181 

121,007 

37,514 

803.025 


300 

1,159,244 

'  64,290 

303,483 

405 

1,162,4311 

219.80O 


2,899,488 

1,176,705 
719,1107 
21H.88N 

111,690 
449.883 
163,107 


3,618,876 


2.92^.028 
929.385 
299.443 

1.2'^i>.524 
20S,318 

1.6.S3.498 
661.993 


7.881 794 


13.460 
10,o49 


25 

I.HOO 
25,000 


2il0,353 
5,887 


5,887 

8,140,492 
654,'.13 
l,la-,KSl 
1,721,501 
:i97,911 
1,633,458 
1.9.17,345 


13,643,401 

S70,44' 
138,404 
31.426 
9 1,2U2 
2,80.) 
87.2UH 
50,625 


632,118 


140 


9,87a 
11 


10,023 

373,008 

TUB 

6,6S« 

se,79« 

g76,8»» 
8,219 
28.9«» 


778,2]  7 

87.40S 

24,968 

6 

G» 

62 


66,837 

6,014 
15» 

m 

71 

2,81» 


129 
2,326 

1 

SOS 
60O 


e,6iT 

3,503 


3,503 


11,993,117 


1,116.610 
685,244 
l«-,0'8 
471,400 
14,873 
175.784 
269,833 


2,890,801 


7,064,118 
1.272,000 
1,102.884 
2.036.318 
e44,6I0 
1,840,203 
1.799.739 


15.750,219 


Value  of  exports  from  other  customs  districts  for  the  month  of  July,  18^8  :— 


Brazos,  "Texas t5,H9(j 

ChicaKo,  Illinois 227. 9H1 

Uetrolt.  MichiKan 44,87s 

Dulutb,  Minnesota 238,750 

Huron,  MlchiKan 86,451 

Miami,  Ohio 10,400 

Milwaukee.  Wis 

NoTK.— This  statement  includes  about  »-,  pi 
J  articles  named  from  all  ports  of  the  country, 


Now  lliven.Coun. 

Portland,  Me 

Klcbmond,  Va 

Yorktown,  Virginia.. 


f6,20O 


44,995 


Total.....  »661,e98 

'ot  per  cent  ot  the  entire  exporta  ot  tbf 


luowr  35,  1P8<4.1 


THE  ( HRONIOLE. 


?S7 


The  movement  of  nroalutulTs  to  iQarket  it  indiottted  Id  the 
•tiitemeat  holo*,  prepurHid  bf  an  from  the  IlKure*  of  ihf  V»w 
York  Pro<luoo  Exchnni^e.  W«t  flrat  give  the  receipts  at  WmbI- 
rn  I  *kee  ani  river  porta,  arriOKod  so  as  to  p' •nm  the  oijm- 
paraive  mnvomeat  for  tbo  w»(k  «niliiii<  Aug,  14,  IHM,  ano 
Ware  A.iii(U!it  1.  for  ivv-.n  of  the  ta^t  thr><e  ve*n>: 


trperttto— 


BsMipU  at- 

/lour. 

WhuU. 

Oom.      1 

BA'a.lVUIx  B>MlL<1<>(lw  Bimi.MUmI 

Ohlokvo  

104  una 

5M.487 

1,888.207 

IIIIwaak«&.. 

31.80J 

B5.HS3 

10.3M 

Dalnth 

«»,7»S 

243.880 

MInnempolli. 

S-«.870 

Toledo  

2.433 

801849 

2S.010 

Dttrolt 

8.770 

4l1i.K3a 

12.7<7 

CI*T«laad. .. 

8.«HI 

11-I.114 

12.3301 

St.  l.oalt 

W.-'US 

88:l.7!» 

S93.0S0' 

PMrla 

».»77 

TJ.OUO 

Bl.OOol 

Tot.wk.  "HS. 

2»a.8SI 

a:ii  1.080 

1.8*i.804 

fltmcwk.irr. 

M7.48U 

2.414.841 

lA-M.HSl 

8ame<rk.-8a. 

138.0130 

2.770.»t»7 

2.4j«.0t8 

fOlM  Aug.  1. 

1887-8 

720.S0S 

0.784.275 

S.214.S48 

ime-T 

Tso.nsa 

7.4112.128 

3.011.470 

1884-6* 

908.914 

13.26V.415 

8.2515.907 

Oatt.      I     Barley.    |      Itui. 
BiuVllUM  BtuKiHUa  Bit.  (MIA 


Kf7.034 
51,000 


18.788         7420U 


8.500, 


8,080 


62.070 

88.5821 

44.458 1 

298.015 

22rf,0o0 

"TsS.osi ' 

2.488  424 
2.880,253 

3  811.503 
9.80 1. 78  J 
8,178.895' 


8,991 

600  ... 

I  «- 

2,773  18.8  il 

1.2U0  4,(00 

"zo.toI  iTo.77n 

28-^.(159.  46.938 

270.684  1^9,729 

00.755:  238Ji78 

461.313  147.»tl3 

688  :;5  388.22- 


*  Inolnde  one  week  extra. 

Comparative  shiprnHnts  of  flour  and  Krain  from  the  same 
ports  from  Jan.  1  to  Aug.  18,  1838,  inclusive,  for  four  yoara 
show  aa  follows- 

„  1888.  1887.  MSSfl.  ■188.'5. 

Plour bbls.    13.334,  .00        8,577,.^89        6,668,260        7,197,984 

Wheat. bash.  .SI, 8   1,503 

Corn 47.794,-i02 

Oate 3B.!)04,.i09 

Birley 3,942,S«5 

K/e ^H  .11 


Total  train.  ■■  121,41  i,u40    127,851,521    123,041,488    127,861,086 
•  lacludo  one  week  extra. 

Balo(7  are  the  rail  shipments  from  Western  lake  and  river 
pons  lor  lour  years: 

1888.  1887.  1880  1885. 

Wetk  Week  Wer.k  Week 

_.                                                    J.UV.  18.  Aim.  20.  Auo.  21.  Aug.  22. 

Flour bblg.     298,'-0d  270,324  161.862  97,7^9 


Wheat bosh.  5.H,766 

Cora 183.086 

Oati bi8.4H9 

Barley 8,323 

Bye 2  •029 


388, «42 

375,7  lO 

761,783 

38,601 

20.U83 


247,376 

186,607 

l,047,.!y9 

59,133 

10.553 


149.150 

66J.5.;2 

1,18...094 

3.8SJ8 

23,135 


Totat 


1,511,673     1,>83.I55    1,550,86^     2,320,89  J 


The  rail  and  lake  shipments  from  Weetetn  lake  and  rive 
ports  for  last  four  weeks  were: 


Flour       Wlieat,       Corn,          Oatt,  Barley,       Bye, 

bblg.           baxfi.          buftfi.            hunh.  bimh,  bi48fl 

440,444  3,031,982  1.882.992  l,r.;6.912  10,148  25,029 

49.J.190  1!,417,465  1.669,431  1,098,911  lu,588  24.217 

450,382  2.239, -56  2.001,439  l.lr53, 198  9.1.1^       9.571 

438.799  l,5il,164  1,635,  '47  1,323,850  9,658  10.540 


Week 
endinq — 
AiiK.  18,'88. 
Aug.  11,'88. 
Aug.   4. '88. 
July  28,'88. 

Tot.  4  wk«.. 1.822.815  9,270,567  ■:,23.),809  4,603,171        39,526 
4  Wk8  1887.. 2,250,911  9,4i3.28.  4,266,174  5,427,725        97.177 

The  reoeipt8  of  flour  and  i^rain  at  the  seaboard  ports 
«r«ek  ended  Aug.  18,  1888,  follow: 

FU>ur,         WKeat,  Corn,  Oati, 

At —                  bbi9.            bunh.  biish.  bath, 

Kew  York 100.798  1,117.581  1,298,j00  439,300 

Boeton 42.610       68,708  9  .Ul  168,:<00 

Montreal 2J,427     296,;97  112,5iiO  8.301 

Philadelphia...    22.825     215.280        34,368  63,734 

~   ■■                        -----      6j,4ig        l*,.54l  59.895 

41.33.)          7.873  4.579 

18,546        14.177  5.133 

38.514  131,421  42,295 


69.357 
89,80i 

for  tht 


Barley, 
butK. 

i..:: 

2,200 


Baltimore 94.591 

Klohmoud 2,6iO 

Horfolk.  V»....  4,:^87 

NewOrieaus...  15,625 


Rye, 
huth. 

590 
500 


3,771 
3jO 


Total  week.  305,683  2.430.674  1.712.691 
•or.  week  '87..  279.358  2,89v>,877     331,394 


791.512 
876,131 


2,200       5.241 
780       6.002 


Tae  total  receiptd  a,i  tin  same  ports  f  )r  the  period  from  Jan, 
1  to  Aug,  18,  1888,  ooino>ire  as  fuUows  for  tour  yoara: 

1888.  1887.  -1880.  *1S85. 

Flour bbls.      8.751,137      9,026,150      7,86^.6'8      8.663,w38 


Wheat bush.  18.131.951  60.409.3.3  3 1,»06,707  28.325,192 

Corn 22.14l.iK)3  3.278.112  55.975.744  59,178.012 

0«t«  20,084.73'(  21.486.101  22,690,9.59  23,786,140 

Barley 2,014.717  2.210.985  2,449.47/  2,370,771 

Kye 213.173  584,751  382,, 42  687.821 

ToUl  grain 62,585.580  115,975,315  115,405,629  114,347,936 

*  iDolude  ouo  week  extra. 

The  exports  from  trie  several  seaboard  ports  for  the  week 
•ndine  Aug.  18,  1888,  are  shown  in  the  annexed  statement: 


Alxportt 
fro/n— 

Wheat. 

Com, 

Flour. 

Goto. 

Rye. 

Pe'it. 

Vnw  York 

B.iston. .. 
PorlUtiil. 
Montroal. 
Puila<lol  . 
Balthu'ie 
N.Orl'm. 
N.  New. 
Biohui'd  . 

Biiih. 
217.607 

173.207 

83.0JO 

159,8  lO 

114,850 

Hath. 
451,387 
fc3,9S5 

104",8i3 



149',37i 

B;t». 
33  572 
32,145 

59;7l"l 

12,000 

19.274 

698 



Bmh. 
97 
145 

Bimh 
6,237 

Bush. 
608 

i6;iVi 

Tot.    w'k. 
B'me  time 

748.5IJ4     799,566 
2.n.%3 -i.n'     lio.i.Sl 

157,400 
2?4.755 

242 
3,.'-.40 

6,237 

18,717 
02  75S 

by  aiding  this  week's  muveuieut   to  our  proriods  totals  wa 
h«Te  the  lolluwing  statement  of  exportSj 


iTn.K  nrioro 
Cttntlnant. .. 
H.  «0.  Am  .. 
Vut  Indlu 
Int.  (^rnl«a 
ttb.ooQDtr'a 

Tntal       . . . 


*pt    l.'-O. 
t^t  Auo. 
18.  IHHS. 


7.288.070 
8SS.I8J 
09i).810 
958.289 
889.098 
38.714 


10.244  041 


Stpl.  t.'WI 
lo  Axio. 
20.  IM87 


BAb. 

e.snr.Twi 

548.373 
l,01l..'>78 
797.142 
618.877 
40J17H 


«.907.fl35 


tfiwu. 


*»t.    I. 'Ml 

tn  Atuj, 
18.  |K>'H 


Mvl.  !..»».  *»*•  ••■"*. 
tn  Al^^    I     «"-«"«. 


Biuk.  tt'uK.     I 

17.78(1.420    47/<«2.»4S 


UAtt. 
SO.UMT. 


11.681.207 
48.673 

M.*ea 

440S 
68,M4 

2!).42'4.V38 


80, 1 12.0  72 
64  8^2 


nuaft 

16.7e;».02r2a3T«J»« 
43->*>*87  10.S70.1I7 

7ea,>«ia 


),74A| 


1S3BI6 
414.831 

Te.s'ie 

83.910 


178, 
87  23*1.280    2l.0tl.7;a 


Bt4.«M 

ao,74S 


The  risinle  Mupply  of  grain,  comprising  the  8to<;lC'  m  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
M>rt8,  ani  in  transit  by  water,  Aug.  18,  l-WS  : 

Wheat,  Com, 

In  tUtre  at—  /»(»*.  b'liih. 

«ew  ITork 1,614  751       836  075 

306.900 

14.000 

586,222 

2,313,357 

2.0-i2 

135.610 

95,992 

16.938 

20.000 

493.070 

88.000 

66,0. '0 

109,660 


Do    afloat 332,600 

Ubany 

iuflalo  2.5  8,667 

■hiwij'O    4  587.340 


Milwaukee 
>iihith... 

Toledo  ... 

Detroit  .. 
)awei;o 


704.540 
1.46:1,159 
l,121,'i73 

508,8  i2 
5.000 


8t.  Loul«    2,474,106 


Do    afloat 41.000 

Olnoimiatl 24,000 

Boston 106,874 

Torouto 56.315 

Montreal 292.761 

PhlliMlelphla 513,465 

Peoria '.iS.llS 

radianaiwlls 2'>7.533 

Kanaaa  City 137.7  3 

Baltimore 1,318,735 

vllanuapolls 4,-249.934 

it.  Paul 4  1,000  

OnMlsnlaslpid....  224.100       142.«00 

On  Lakes 1,703.673    1,. 576,0 10 

Oneanal  &  river.  1,784,000    1.361,000 


OaU, 
6>i«A. 
83.001 

1 1'.obo 

20..59 1 
233,289 

i'.sVo 

39,828 
42,0o0 

395^345 


Rye, 
buMh. 
049 

l.OdO 
17.000 
21.055 
58.303 
•lO.lii. 

81,102 
4,1.73 

7,.5V8 


62.801 
41.597 
81,288 
29H38 
(.7,110 
06,933 


J  0.000 
01.961 
1 1,200 
39.890 
82.479 
75.288 
39,106 
51,460 


3,000 
52S 


Barley  f 
biUk- 
5,496 


31,911 
17,341 


20,000 
6,303 

i',ob6 


2,400 

ITisoS 

615 

1,046 


62.340 
2,060 


5I.O00 

250,764 

64.2  0 


rot.  Aug.18,  '88.  26.2  3.3>5    8.239,7411.97.1,432  195,863  145.501 

rot  Aug.  11,  '88    25.227.'!99     8.5.9,092  1.773.327  176.989  149.535 

Tot.  Aug  20,  '87.  31,9*8,593    6,103,143  4,437,0(il  30.580  153.486 

rot.  Aug.21,  '86.  39,820.852  10.931  9.6  3.1    6.977  7O9.0i5  413,645 

Cot  Aiig.22, '851.41.244,599    6,3 15,475  2,788,283  270,388  118,58l> 

•  Last  week's  stocks.    This  week's  not  received. 
1  .Miuuuitpolu)  aad  Bt.  Paul  not  Included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  oorn  on  passage  at  the  dated  mentioned  stood  aa 
folio  *^8: 


Srain  on  Passage. 


to  United  KingdoJa..qre. 
Co  Continent 


Total  quarters... 

Gquiil  iniiu^liels 

Sa'O^weekin  18'<'7  .bu^h. 


Week  ending  Auff.  21. 


WftfAlt. 


1.878.000 
473,000 


Oorn. 


374.000 
42,000 


2.351.000  416.000 
18.80-1.000  3.328.000 
19,050.0001  J, 368,000 


Week  ending  Aug.  15. 


Wheat. 


1,9'22.000 
3  4,000 


Oorn, 


400,000 
34,000 


2,286.000  410,000 
18.288.0oO  3.2.50,000 
19,704.000  3.240,000 


The  exports  of  wheat  from  India  for  the  week,  year  and 
SKason  are  as  bnlow: 

Exports  of  Wheat  from  India 

Week  end'g 
Aug  18. 

Week  end'g 
Aug.  11. 

Jan.    1  <• 
Aug.  18. 

To  United  Kingdom bush. 

ro  Continent bush. 

300.000 
240,000 

420,000 
160,000 

10  320.000 
0,380,000 

Total bush. 

540,000       580,000l  19,700,000 

THE    DRY    GOODS   TRADE. 

Kbw  Tork,  Friday  P.  M.,  Aug.  24, 1888. 

BusinPss  in  the  jobbing  braocneH  of  the  dry  gonds  trade  was 
fairly  active  the  pait  week,  the  distribution  of  fall  and  winter 
goidB  having  reached  an  important  a><gregat>4  amouat,  in 
spite  of  a  Iverae  we^ither  conditions  at  times.  Retailers  from 
iuo8t  parts  of  the  interior  are  stocking  up  with  a  degren  of  lib- 
erality indie  Uing  amplri  conQdence  in  tne  trade  ouilook,  but 
their  purchasi-s  are  seemingly  gauged  by  immediate  ami  near 
prosp-ictive  rfquirements,  and  there  is  not  the  le<»t  tendency 
toward  speculation  in  any  class  of  merchaodiso.  The  demand 
by  wholei-ale  buy.^rs  on  the  tpot  W4S  chiefly  of  a  hand-to- 
mouth  character,  ea  for  some  time  pa'^t,  but  re-ordern  by  mail 
and  wire  were  more  numaruus.  ana  many  of  thesH  orders  wrre 
aocompani.'d  tiy  cheering  reports  in  regard  to  tne  progress  of 
t  e  fall  irale  at  distribuiiag  points  in  the  int^rio'-.  TbPre 
aUo  vvas  a  good  steady  movement  in  some  hotid  of  dnm»stio 
and  foreign  goods  on  account  of  former  transaoio  s,  DUlalto- 
g><iher  tae  week'd  busin&is  Wos  of  fairly  sacisfactory  oimea- 
sionf, 

DoMES'nc  Cotton  Goods — The  exports  of  otton  gooda 
from  this  port  for  the  <vetjK  ending  Au;.  '21  were  3,0fti  oack- 
ages,  Vrtlund  Ht  $131,039,  These  ship'uencs  inclu  le  63.)  to 
Cnina;  500  to  Hileidih;  4.51  to  8)Uiti  Amitriua  ;  19  to  Cen- 
tral Americia;  117  tJ  Mexico;  103  tu  England;  08  to  Che  West 
Indi  s;  1)0  tn  Aden,  an  I  76  to  all  other  emu  cries.  Since  the 
1st  of  January  tha  exports  agarregata  97,68'i  packages,  valaed 
ac  f.5.903.27'i.  Of  this  total  Ohma  has  had  36,077  pa^kagof, 
valued  at  |l,82i,9^,  and  23  871  packages,  vaiu  d  at  |1,43;,- 
582,  have  gone  to  Smth  Amirica.  For  the  same  o»*  loi  of 
imi  the  exp<jrts  to  all  ports  were  139,292  packages,  v*lued  -it 
$7,693  033,  of  whloh  «W  H'iS  packages,  rilu-id  at  «3, 175  404, 
went  to  China,. »  •  p.ck«ge<,  valued  at  $1,868  467, 

to  South  A  oirtP"^  "ue  time  in  1836  the  total  ship 
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18B6. 
Aita.21. 
f  8,000 
37,000 
88,000 
25,000 


1885. 
Aug.  22. 
365,000 
166,000 
290,000 
250,000 


ments  reached  147,113  packagea  and  in  1885  were  124,S03 
packagf  B.  At  first  hands  the  demand  for  staple  cotton  goods 
-was  steady  but  moderate,  and  arge  businpss  in  plain  and 
colored  cotters  was  done  by  jobbers.  Prices  ruled  steady 
onmoBt  desciiptionsof  brown,  bleached  and  colored  goods, 
and  stocks  are  well  in  hand  as  a  rule,  though  a  few  makes 
have  accumulated  of  late  to  a  moderate  extent.  Converters 
have  continued  to  operate  freely  in  some  kinds  of  brown 
cottons,  as  sateen  cloths,  &c.,  and  exporters  were  more  lib- 
eral buyers  of  sbeetings,  &c.,  than  for  some  time  past,  slight 
price  cc  ncee sior  s  having  contributed  to  this  result.  Print 
cloths  continued  in  good  demand,  and  64x64  "spots"  and 
•'near  futures"  have  advanced  to  4c.,  while  56x60  "spots"  are 
Ecarce  and  firm  at  3>^c.  Stocks  last  Saturday  and  tor  the 
three  jievieus  years  were  as  follows : 

1888.         1887. 

Slockof  Print  Cloths—        Aug.  18.  Aug.  20. 

HeldbvProvlilcncemamil'rera.   12,000  162,0CO 

Fali  Eiver  maiuitactnrers None.  157,000 

Providence  spceiUators None.       72,000 

Outside  speculators  (est) None.       90,000         

Total  etook  (pieces) 12,000     481,000     248,000  1,071,000 

Printed  calicoes  were  in  steady  demand  at  first  hands,  and 
active  in  jobbicg  circles.  Ginghams  continued  to  move  stead- 
ily, and  a  large  line  of  Amoskeag  staple  ginghams  wai  closed 
out  by  a  lesding  jobbing  house  at  the  low  price  of  t%c. 

Domestic  Woolen  Gooes.— Men'e-wear  woolens  have 
ehown  more  arimation  in  first  hands,  but  the  demand  was 
characteiizfd  by  a  good  deal  of  irregularity,  and  clothiers 
atill  adhere  to  the  cauticus  policy  adopted  some  time  ago.  It 
is  however  probable  that  agents  representing  the  most  popu- 
lar makes  of  caEsimert e,  worsteds,  suitings,  etc.,  hold  fully  as 
liberal  orders  fcr  spring  fabrics  as  at  the  corresponding  time 
last  year.  There  was  a  moderate  re-order  demand  for  heavy 
clothing  woolens,  cloakings  aud  overcoatings,  and  agents  con- 
tinued to  male  fair  deliveries  of  these  goods  on  account  of 
tack  orders.  Satinets  were  in  moderate  reqi;€et,.'ind  Ken- 
tucky jeans  and  (doeskins  were  more  active  in  jobbing  circles. 
AJl-wooI  and  worsted  dress  goods  were  jobbed  in  liberal 
quantitfes,  and  agents  continued  to  ship  fair-siz-d  panels  on 
account  of  former  transactions.  Flannels,  blankets,  shawls, 
skirts,  carpets,  wool  hosiery  and  heavy  underwear  were 
fairly  active  jn  jobbers' hands,  but  the  dematid  by  wholesale 
buyers  was  only  moderate. 

FoBEiGN  Dry  Goods. — The  situation  in  the  market  for 
imported  goods  has  not  materially  changed.  The  demand  at 
first  hands  was  spasmodic  and  irregular,  but  a  very  fair  busi- 
ness w£s  done  by  leading  jobbers.  Importers  tave  nlr.ady 
received  seme  veiy  fair  orders  for  specialties  in  spring  drees 
fabrics  for  later  delivery,  but  the  demand  for  men's-wear 
woolens  and  worsteds  is  considerably  below  tl  e  average  of 


former  seasons  because  of  the  existing  uncertainty  in  regard 
to  tariflf  legislation. 

Iiuportations  of   Dry  Goods, 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  August  16, 1888,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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lltiBxttjaiicje. 


The  United  States  Life 
Insurance   Co. 

IN   THE    CITY    OF    NETV    YORK. 

(OROANIZKDSIN    ISCTJ 

261,  262  &  263  Broadway,  New  York. 

QUO.  H.  BUBFOBD,  President. 
CP.FBALSiQH.Sec.    A.Wheslwricht,  Asst.Sec. 

Wm.  T.  Standxn,  Actuarr. 
IMCKKASB  m  Assets  OTIB  -   -       81(}0,000 

lUCRBASK  IN  NKW  BUSINESS.    -    -    -    40  per  Geot. 
INCKEASZ  or  B08INE88  IN  FORCE,  -    82,400,000 

POLICIES  INCONTESTABLE, 

CLAIMS  PAID  PROMPTLY. 
TEN  DAYS'  GRACE. 

ABSOLUTE  SECURITY. 

The  most  liberal  and  equitable  contract 
emiBlstent  with  reconuized  bnalnesa  prln- 
clplesa 

GOOD  AGENTS,  desirinu  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAFFNEY, 
Snpertntendent  of  Afrendes.  at  Home  Office. 


UNION  MUTUAL 
Life    losurance    Company, 

PORTLAND,  mAINE. 

INCORPOKATBD  1S48. 
JOUN    E.    DE  WITT,    Freaidcnt. 

lU  plajis  are  varied  and  adapted  to  all  circumstances. 
There  is  nothing  In  Life  Insurance  which  It  does 
not  furnish  cheaply,  protltaljly  and  inteiliKibly. 

Send  to  the  rotupany's  Ilnme  Offlce,  Portland,  Me., 
or  any  of  its  Agents  for  publications  describing  its 
MAINE  LAW    CO.VVEUTIUI.K    I'DI.IOY.  CLASS 
"A,"  or  Us  7  PKK  CENT    GOAIIANT  l?l:ii  IloMl 
POLICY,  CLASS    "A,"   and   other/  '       ( 

Policies;   alpo   for    pamphlet    explan, 
Matiie  Non-FcyrfeUure  iaw,  and  for  Iim 
paid  thereunder*  ,^ 


Jti3tttaui:c. 


THE 

EQUITABLE   LIFE 

ASSURANCE  SOCIETY. 

JAN.  1,  1SS8. 

Assets... fS4,378,904  85 

Liabmtie8,4percent 66,274,650  00 

Surplus $18,104,234  85 

New  Assurance $138,023,105  00 

Outstanding  Assurane* $483,029,562  00 

Paid  PoUoy-Holders  In  1887..    $10,062,509  81 
Paid  PoUoy-Holders  since  or- 
ganization  $106,610,293  34 

Totallncome $23,240,849  29 

Premium  Inoome $19,115,775  47 

Increase  In  Assets $8,868,432  09 

Assets  to  liabilities 127'a  per  cent 


MANHATTi^N 

LIFE   IXl^VRAKCS   COMPANY, 

16«  AND  138  BBOADWAY,  NEW  YORK. 
Orgunlied  A.  D.  1860. 

TO  January  i,  i887. 

Premlnms  received $31,718,115 

Claims  paid  to  policy-holders,  returned 

premiums,  dividends,  etc 84,0*16,759 

Assets 11,310,058 

DBSCHIPTlflN— One  of  the  oldest,  etroniiest,  besU 

POLICIES— Incontestable,  non-forfeltable,  deSu- 
Ite  cash  surrender  values. 

RATES— Safe,  low,  and  partlcipatlnff  or  not,  as 
desired. 

RISKS  careful  and  selected. 

PllOMPT.  liboral  dealing. 

General  AKcnts  and  Canvassers  wanted  In  desir- 
able territory,  to  whom  permanent  employment  aud 
liberal  com  pen.satlon  will  be  Kiven.    Address, 
JAMBS  M.  MCLEAN,  President. 

•  I.^fIalsey,  1st  V.-Pres.     U.  fl.  Stokes,  Sd  Y.-Pr««. 

'HjK V"  I'  1  *  Secretar      S.  N.  StebWns  Actuary. 


lusxirance. 


The  Mutual  Beuelit 

LIFB  INSURANCE  CO.,  NEWAKK,  N.J, 

AMZl  DODD,     .<-...       President. 
AsseU  (Market  Values),  Jan.  l.lSbS..  .|4:i,l  11,333  33 

Liabilities  (4  per  cent  KeserveJ yn,'2Ki.484  33 

Surplus 2.sy7.749  00 

Surplus  (Former  N.Y.  Standard) 5.623, 7ti:i  78 

PULICIKS    ABSOLUTELY   NOX-FOKFEITAULK    AITTSa. 
SKCOXn  YEAH. 

In  cask  of  lapse  the  Policy  is  contixeted  in  foboi 

as  lontf  H3  its  value  will  pay  f orj  or,  if  preferred,  a 
Puld-up  policy  forita  full  value  is  issued  in  exchaUKO- 
Af  tor  the  second  year  Policies  are  incontestable, 
except  as  aKainst  intentional  fraud;  nTi4  aU  restrlc, 
tiona  aa  to  renidenc?,  travel  or  occupation  are  rtmoved. 

Cash  loans  are  made  to  the  extei.^  of  50  percent 
of  the  reserve  value,  where  valid  assign  oaenta  of  the 
policies  can  be  made  as  collateral  securti.^. 

Losses  paid  immediately  upon  completion  and  ap- 
proval of  DriKlfB- 


MEKCHANTV  NATIONAL  BANK, 

RICHinOND,    VIROINIA. 

Collections  made  on  all  Southern  points  on  boat 
termsi  prompt  returns. 

JOUN  P.  BRANCH,  President. 
JOHN  F.  Qlx.nn,  Cash.    ruED.  K.  ScuTT.  Vloe-Pres 


Swan  &  Barrett, 

BANKERS    ANP     BROKBRB, 

186  middle  Street, 

FORTIiAND,     ITIAINB. 

dealers  In  GOTernment,State,County,Clty  and  Rail 

road  Bonds,  Bank  Stocks,  Ac. 
desirable  Investment  Securities  constantly  on  band 

Massasoit    House, 

SPRINGFIELD,    MASS. 

THE   BEST  APPOINTED  U0U8B  IN  WEaTBBH 
NEW  ENGLAND. 
Conrenlent  (or  the  tonrist  or  business  man.    N«k 
Union  Depot.  __ 

W.  H.  CHAPIM. 


Abbey  &  Imbrie, 

18  VE8KY  STREET,   NEW  YORK. 

FINE  FISHING  TACKLE. 

Bend  us  10  cents  to  prepay  postage  on  Catalogue. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

BKPRKSEJ^ riNQ  THE   INDUSTRIAL  AND   COMMERCIAL  INTBRESTH  OP  THE   UNITED  STATES. 


VOL.  47 


SATURDAY,  SEPTEMBER    1,  1888. 


NO.  1,210. 


%ht  ^hxonidt. 


Terms  of  Snbserlptlon— Payable  in  Advance  : 
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CLEARING  HOUSE  RETURNS. 

The  preeent  exhibit  of  clearings — that  for  the  week  ending 
August  25 — is  without  any  important  features.  A  falling  off 
from  the  week  ending  August  18  is  to  be  noticed  in  the  total 
at  New  York,  eyen  though  stock  exchange  operations  show 
an  increase.  Outside  of  this  city,  also,  a  loss  is  recorded,  so 
that  in  the  whole  country  the  decline  from  the  previous  week 
reaches  nearly  sixty-four  millions  of  dollars.  This  decrease, 
however,  does  not  indicate  conclusively  that  the  volume  of 
business  has  diminished,  but  it  does  denote  that  payments, 
whether  on  account  of  current  or  back  transactions,  have  net 
been  as  heavy  as  a  week  ago.  Crop  prospects  continue  good 
generally.  Of  course  there  has  been  damage  of  late  in  some 
localities,  but  the  present  outlook  is  for  a  large  yield  of  corn 
and  most  other  products. 

In  comparison  with  the  similar  week  of  1887  the  clearings 
at  New  York  record  a  decline  of  2-8  per  cent,  but  in  the  total 
for  the  whole  country  there  is  a  gain  of  1'3  per  cent.  At 
twelve  other  cities,  abo,  the  present  year's  figures  fail  to  reach 
those  of  last  year,  but  it  is  only  at  Galveston,  New  Haven  and 
St.  Paul  that  the  lorses  are  worthy  of  note.  On  the  other 
hand,  at  quite  a  number  of  points,  more  particularly  in  the 
West,  heavy  percentages  of  gain  are  exhibited.  They  are,  in 
order  of  prominence,  Duluth  185  ptr  cent,  Topeka  384,  Den- 
ver and  St.  Joseph  each  27-5,  Lowell  27,  Worcester  22'9,  and 
Grand  Rapids  21 '2  per  cent.  Contrasted  with  the  correspond- 
ing period  of  1888  the  excess  reaches  about  4-5  per  cent. 

Operations  in  shares  on  the  New  York  Stock  Ebcchange  for 
the  week  covtr  a  market  value  of  $57,192,000,  against  $78,- 
210,000  for  the  week  of  last  year.  As  is  our  cuRtom,  we 
deduct  two-and-a-half  times  these  values  from  the  New  York 
totals  to  arrive  at  the  exchat  ges  due  to  c  ther  business,  the 
result  reached  being  $376,461,572  and  $323,587,811,  respect- 
ively, in  the  two  years,  or  an  increase  of  16-3  per  cent' 
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The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  are  given  below.  The  t  otal  for  the  seven  cities 
exhibits  a  decrease  from  the  corresponding  five  days  of  last 
week  of  about  twenty-two  millions  of  dollars,  and  in  compari- 
son with  the  similar  period  of  last  year  there  is  a  loss  of  16'3 
per  cent.  On  the  basis  of  these  telegraphic  returns  the  estimate 
for  the  full  week  ended  September  1  would  seem  to  point  to  a 
decrease  compared  with  1837  of  about  15 '7  per  cent.  Messrs. 
R.  G.  Dun  &  Co.  report  the  number  of  failures  for  the  week 
ended  Friday  night  as  226  (202  in  the  United  States  and  24 
in  Canada),  against  214  last  w«ek  and  199  for  the  week  of 
last  year. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  apparent  change  in  money  the  past 
week.  On  call  at  the  Stock  Exchange,  loanable  funds 
seem  to  continue  in  as  abundant  supply  as  ever.  One 
who  confines  his  wants  for  money  to  contracts  from  day 
to  day,  can  get  it  in  large  amounts  at  1^  to  2  per  cent, 
and  loans  of  bankers'  balances  at  the  higher  rate  have 
been  so  rare  that  the  average  for  the  week  has  not  been 
much  above  the  first-named  figure.  The  explanation  of 
this  condition  is  the  small  demand,  due  to  slack  specula- 
tion, and  the  presence  of  considerable  balances  on  deposit 
here,  which  are  liable  to  be  needed  for  shipment  to  the 
West  or  South  very  soon.  The  movement  of  currency 
South  is  delayed,  the  cotton  crop  being  late;  and  further 
more  even  the  sales  of  bills  of  exchange  in  anticipation  of 
future  shipments  are  less  than  usual  at  this  date, 
bankers  not  being  inclined  in  the  present  state  of  the 
money  markets  in  Europe  to  indulge  in  speculative  sales 
of  sterling.  As  a  consequence  wo  hear  this  week  of  small 
daily  receipts  of  currency  from  New  Orleans  instead  of 
the  usual  shipments  at  this  period — a  movement,  however, 
which  will  not  continue,  there  being  evidences  of  a  speedy 
change  as  the  week  closes,  our  city  banks  reporting  large 
discounts  for  their  Southern  as  well  as  their  "Western  cor- 
respondents  and  notification  of  larger  drafts  shortly.  In 
fact,  the  last  few  days  the  drafts  have  been  growing 
heavier,  and  the  direction  of  the  currency  sent  is  taking 
a  wider  range.  There  is  no  change  in  call  money 
at  banks  and  trust  companies,  the  rates  being 
still     as     heretofore     reported,     2     to  per     cent, 

the  majority  of  the  transactions  being  at  the  higher  rate, 
■ome  of  the  largest  banks  having  nothing  out  below  that 
figure,  and  others  being  out  of  this  branch  of  the  market. 
Banks  also  report  time  loans  in  more  active  request 
though  most  are  doing  nothing  in  them  except  for  their 
customers;  but  brokers  still  claim  that  the  inquiry  for 
such  loans  is  not  urgent,  their  quotations  being  3  per  cent 
for  sixty  to  ninety  days,  and  4  to  4|-  per  cent  for  four, 
five  and  six  months,  on  first-olaEs  security;  we  hear  of 
one  large  concern  which  has  placed  this  week  in  this  way 
some  money  at  sixty  days  at  4  per  cent.  Commercial 
paper  is  oSering  in  fair  amounts,  but  the  purchases  are 
by  out-of-town  institutions;  quotations  are  4^@5  per  cent 
for  sixty  to  ninety  days  endorsed  bills  receivable,  5@5f 
for  four  months  acceptances,  and  5^@6^  for  single  names 
having  from  four  to  six  months  to  run. 

The  Bank  of  England's  advance  in  the  ofBcial  minimum 
to  3  per  cent  and  the  knowledge  that  there  will  be  a  fur> 
ther  advance  if  needful,  is  having  its  natural  efiect  upon 
the  money  markets  of  the  world.  It  has  served  first  of 
all  to  transfer  for  the  time  being  to  the  banks  of  Germany 
and  France  the  burden  of  sending  the  gold  required  for 
South  America.  Those  who  have  engaged  to  send  this 
gold  are  reported  to  have  paid  1  per  mille  premium  for 
Napoleons  at  Paris  and  taken  20-mark  pieces  at  Berlin.  A 
further  effect  of  the  advance  is  seen  in  the  amounts 
which  are  each  week  going  into  the  Bank  of  Eng- 
land from  abroad.  Our  special  cable  yester- 
day reported  the  total  this  week  so  obtained 
from  Australia  and  other  sources  at  £464,000,  while  from 
the  interior  of  Great  Britain  the  receipts  were  £134,000 
the  exports  being  only  £68,000,  chiefly  to  Lisbon;  and 
making  the  net  gain  to  the  bank  £530,000.  So  long  as  a 
3  per  cent  rate  is  thus  able  to  deflect  the  demand  and  to 
draw  floating  supplies,  there  will  most  evidently  be  no 
further  advance.  In  the  open  market,  London,  rates  of 
discount  for  sixty  day  to  three  months  bank  bills,  as  re- 
ported by  cable,  keep  up  quite  close  to  the  official  mini- 


mum, being  yesterday  at  2f  @2f  per  cent.  At  Paris  the 
open  market  rate  is  2^  and  at  Berlin  and  Frankfort  it  is 
If  per  cent. 

Oar  foreign  exchange  market  has  been  inactive  all  the 
week  at  4-85^  for  long  and  4-88i  for  short.  There  has 
been  a  little  better  supply  of  cotton  bills,  and  this  has 
made  the  tone  for  commercial  a  shade  easier;  a  further 
increase  in  offerings  against  cotton  is  looked  for  in  a 
few  days.  As  already  said,  the  cotton  crop  being  late,  its 
movement  will  be  late,  and  as  speculative  business  in 
sterling  is  not  indulged  in  to  the  extent  usual  at  this 
season,  bills  against  future  shipments  appear  slowly. 
The  arbitrage  operations  have  brought  a  few  bills  into 
the  market,  but  they  have  been  promptly  absorbed. 
The  tendency  is  of  course  towards  ease,  as  the 
time  is  rapidly  approaching  when  there  will  be  much  more 
abundant  ofierings  of  commercial;  but  in  the  present  state 
o;t  European  money  markets  bankers  will  not  anticipate  but 
await  events,  and  this  waiting  makes  the  market  dull. 
Should  present  anticipations  respecting  the  needs  for  food 
products  in  Europe  be  realized,  and  we  be  able  to  sell  our 
grain  and  flour  at  the  higher  prices  ruling,  there  ought  to 
be  bills  enough  on  the  market  through  the  fall  to  bring 
considerable  gold  here.  But  the  belief  among  bankers  is 
that  there  will  not  be  much  gold  moved,  all  the  European 
banks  holding  their  hoards  with  great  tenacity.  This 
guarding  and  defending  the  hoards  of  gold  so  zsalously 
makes  the  future  situation  puzzling.  Yet  if  our  imports 
continue  to  increase  as  they  have  during  past  months,  we 
may  equalize  things  and  solve  the  problem  by  taking 
Europe's  products  at  high  prices  in  return  for  our  pro- 
ducts at  high  prices.  Mr.  Switzler,  of  the  Bureau  of  Sta 
tistics,  has  this  week  issued  his  trade  report  for  July,  and 
we  see  he  makes  the  imports  for  that  month  $61,329,000, 
against  $56,593,000  last  year  and  $49,115,000  in  1884. 
The  statement  made  up  in  our  own  usual  form  is  as  fol- 
lows. 
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*  Excess  of  imports.         t  Excess  of  exports. 

It  is  interesting  to  note  that  the  total  imports  of  mer- 
chandise since  the  first  of  January  are  considerably  larger 
the  present  year  than  for  any  previous  year  given,  the 
most  marked  contrast  being  between  the  $433,948,000  for 
1888  and  the  $330,137,000  for  1885,  a  gain  of  nearly 
$104,000,000.     These  figures  are  well  worth  studying. 

Another  decision  has  been  rendered  sustaining  the 
Western  railroads  in  their  contest  against  the  arbitrary 
and  unjust  action  of  State  Railroad  Commissions.  Judge 
Fairall,  in  the  case  of  the  Rock  Island  Railroad  against 
the  Iowa  Railroad  Commissioners,  has  continued  the  pre- 
liminary injunction  restraining  the  Commissioners  from 
putting  into  efiect  their  schedule  of  lower  rates.  The 
Rock  Island  brought  this  action  in  the  State  Court  at 
about  the  same  time  that  some  of  the  other  roads  brought 
an  action  before  Judge  Brewer  in  the  United  States  Cir- 
cuit Court.  Judge  Brewer's  disposition  of  the  matter  is 
well   known,  and  was  referred  to   by  us  in  our  issue  of 
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uly  28.     Jadge  Fairall  now  arrives  at  the  same  conclu- 
ion  and  expresses  views  similar  to  those  uttered  by  Jadge 
rewer — only  that  in  some  respects    the  language  of 
idge    Fairall    is    even    stronger  and   more  emphatic, 
ter   citing    numerous    authorities   in   support   of  his 
ition,   and  especially   the  remarks  of  Chief  Justice 
aite  of  the  United  States  Supreme  Court,  in  the  case 
Stone  vs.  the  Farmers'  Loan  &  Trust  Company,  declar- 
ig  that  the  power  to  regulate  is  not  a  power  to  destroy, 
At  limitation  is  not  an  equivalent  of  conSsoation  under 
tense  of  regulating  fares  and  freights,  that  the  State 
not  require  a  railroad  company  to  carry  without  re- 
ward ; — after  citing    these  authorities.     Judge    Fairall 
I    points  out  that  though  the  members  of  the  State  Commis. 
f    eioD  are  vested  with  the  discretion   to  make  rates,  the 
rates  must  be  compensatory.     If  the  Commissioners  make 
the  rates  so  low   "  that  the  carrier  would  receive  no  re- 
ward for  the  services  to  be  rendered,  then  they  (the  Com- 
'  missioners)  abused  the  discretion  and  were  wrongdoers, 
^^'  for  the  reasons  that  their  acts  were  in  violation  of  the 
^Hf^ commands  of  the  statute  that  required  them  to  make 
^^Vjust  and  reasonable  rates,   and    in  violation    of    the 
^^v  constitutional  provisions  which  restrain  the  State  as  well 
^Hu  its  ofiScers  from  making  and  attempting  to  enforce 
^^Kby  law  rates  which  were  not  compensatory."    Tnia  Ian 
P^hage,  which  we  have  taken  from  the  report  in  one  of 
our  Western  contemporaries,  would  teem  clear  and  em 
phatic,  and  being  the  decision  of  a  State  Judge,  and  com- 
ing after  a  previous  similar  opinion  by  a  United  States 
Judge,  is  especially  important.     It  is  well  to  state  that 
the  Western  roads  have  now  had  three  rulings  in  their 
favor  in  a  very  short  time — two  by  Judge  Brewer  (the 
second  being  on  the  question  of  switching  charges  in 
Minnesota,  where  the  doctrine  was  laid  down  that  neither 
direc'Iy  nor  indirectly  could  a  State  enforce  rates  which 
did  not  pay  the  cost  of  the  service),  and  the  present  de 
cision  by  Judge  Fairall. 

The  subcommittee  appointed  by  the  executive  commit- 
tee of  the  new  board  of  directors  of  the  Missouri  Kansas 
&  Texas  elected  a  few  months  ago  has  this  week  ren- 
lered  its  report.  It  ia  a  lengthy  document,  full  of  details 
as  to  traffic  and  finances,  and  the  latter  portion  of  the 
same  we  give  in  full  on  another  page.  The  committee 
nake  no  recommendations,  but  confine  themEelves  to  a 
simple  presentation  of  the  facts  bearing  upon  the  case. 
It  can  not  be  said  that  they  are  able  to  present  a  very  flat- 
tering showing  as  regards  the  road's  position  or  con- 
dition. They  think  that  to  put  the  entire  system  in 
fair  working  order  would  require  about  4f  million 
dollars — $1,721,904  for  the  909  miles  of  International  & 
Great  Northern,  and  somewhat  over  three  million  dollars 
for  the  1,460  miles  of  Kansas  &  Texas.  They  say,  how- 
ever, that  the  traffic  does  not  "demand  so  great  a  repara- 
tion of  all  of  the  parts  of  the  system" — that  considering 
resent  needs  an  expenditure  of  $2,840,030  would  suffice, 
$1,090,700  being  for  the  International  &  Great  Northern 
and  $1,749,330  for  the  Kansas  &  Texas.  They  state  that 
in  its  original  construction  the  Kansas  &  Texas  seems  to 
have  been  built  more  with  reference  to  the  acquisition  of 
certain  land  grants  than  with  reference  to  the  advanta- 
eouB  transaction  of  business,  that  the  interest  charge  is 
eavy,  and  that  neither  the  Kansas  &  Texas  nor  the  In. 
ernational  &  Great  Northern  has  at  any  time  earned  full 
charges.  They  find  that  prior  to  the  lease  somewhat  over 
a  million  dollars  bonds  were  charged  upon  the  property, 
without  an  equivalent  in  new  mileage  which  the  bonds 
were  sapposed  to  cover,  and  they  also  give  it  as  their  opinion 
that  the  road  has  not  had  the  proper  repairs  in  recent 
jears.^On  the  other  hand,  they  show  that  the  system  has 


labored  under  great  disadvantages.  Its  interests  lie  in 
having  the  northbound  traffic  go  to  Chicago,  while  thoie 
of  the  Missouri  Pacific  lie  in  the  movement  to  St.  Louis, 
and  naturally  the  latter  rather  than  the  former  baa  been 
especially  developed.  Then  by  reason  of  its  anomalous 
position  the  road  has  not  been  able  to  make  advantageous 
arrangements  for  the  interohange  of  traffic  at  Hannibal, 
and  consequently  has  been  delivering  more  traffic  to  the 
roads  at  those  points  than  it  has  been  getting  in  return.  It 
has  also  suffered  by  the  hauling  of  some  of  its  traffic  over 
parts  of  the  Missouri  Pacific  system  rather  than  over  its 
own  pieces  of  road.  This  transfer  was  in  many  cases 
justifiable  on  the  principle  of  economy,  the  Missouri  Pacific 
having  the  shorter  line,  but  as  the  Kansas  &  Texas  got  no 
compensation  for  the  origination  of  the  business  the  advan- 
tage has  been  all  on  one  side.  Furthermore,  the  Kansas 
&  Texas  has  been  charged  in  full  with  the  deficit  on  the 
International  &  Gt.  Northern,  while  70  per  cent  of  the 
traffic  is  diverted  to  the  Missouri  Pacific.  In  reference  to 
this  the  committee  say  it  would  seem  "that  in  equity 
"the  entire  system  (Missouri  Pacific)  ought  to  bear  so 
"much  of  the  loss  of  the  International  &:  Gt.  Northern 
"as  the  Kansas  &  Texas  could  have  earned  from  its  busi- 
"ness  if  allowed  the  transportation."  Finally  the  com- 
mittee think  that  as  the  Missouri  Pacific  reaches  nearly 
all  the  important  business  points  on  the  Kansas  & 
Texas,  it  would  become  a  dangerous  competitor  in  case 
of  separation,  but  at  the  same  time  the  Kansas  & 
Texas  would  then  be  equally  dangerous  to  the  Missouri 
Pacific — the  latter,  perhaps,  suffering  most,  as  in  such 
cases  the  wealthier  corporation  is  usually  the  greater 
loser.  In  the  event  of  a  separation  they  say  the  Kansas  & 
Texas  would  not  be  without  valuable  northern  connections. 
There  is  no  change  in  the  character  of  the  reports  of 
gross  earnings,  the  exhibits  as  a  whole  continuing  to  show 
improvement  over  the  large  totals  of  last  year.  With  re- 
gard to  net  earning?,  there  are  some  roads  which  make 
specially  favorable  exhibits — as  for  instance  the  Central 
of  Georgia,  the  Central  New  Jersey,  the  Norfolk  &  West- 
ern and  the  Western  New  York  &  Pennsylvania,  all  of 
which  show  large  gains  for  July  ;  but  on  a  great  many 
other  companies,  and  especially  the  larger  ones,  the  chief 
feature  still  is  the  great  increase  in  expenses,  fresh  illus. 
trations  of  which  are  seen  in  the  July  statements  of  the 
Philadelphia  &  Reading  and  the  Pennsylvania.  As  com- 
pared with  the  same  month  last  year,  the  Reading  (includ- 
ing the  operations  of  tlie  Coal  &  Iron  Company)  has 
gained  $630,686  in  gross  receipts  and  only  $7,643  in 
net,  owing  to  an  augmentation  of  $623,043  in  expenses. 
In  this  case  the  augmentation  is  chiefly  in  the  expenses  of 
the  Coal  &  Iron  Company,  but  we  also  have  the  statement 
of  the  Pennsylvania  which  on  gross  earnings  increased 
only  $168,042,  shows  $243,173  larger  expenses,  leaving 
thenet  actually  $75,131  less  than  in  July,  1887.  Here  is 
a  comparison  of  results  on  the  Pennsylvania  for  a  series 
of  years  past — both  for  July  and  the  seven  months. 


LnfXB  G&gT  or 

PtTTSBOHO. 


1887. 


July, 
Qrom earnings,  ... 
Opent'K  ezpenau. 

N«t  Mmlnira... 
WeitKiiUDes 


Mtnlt 

I 

OroiiMtminga 

Opemfg  expenses . 

Net  eamlQjts... 
Western  llBfls 


* 

4.822,'!  13 
3.324,002 


1,998.410 


1,684.198 


33.680.01! 
33.880.443 


10,291.160 
-154,012 

Result.. 1 10.187.181 


4,654.370 
3,080,830 


1.673.541 
-l-lSO.eOH 


1.834,140 


3i,ois.oe4 

i»,6«7.170 


10,457.034 
-f  201,800 

10.700,814 


1886. 


t 

4.366.877 
9,776.049 


1,580,628 
-1-362,608 


1.843,136 


1885. 


1884. 


I 

3,685,106 
3,535,056 


1,160,040 
-87,106 


1,122,041 


« 

8,989.086 
3,507.969 


1.S91.1I6 
+61,606 


1,443.811 


27,806,841 125,004,606  37,<<23,334 
18,356,6801 17,834,780  17,818.078 


0.300.353 
-3S3,415 

8.097.ffl: 


7,670.008    0,6O3.3S» 
-1034,108   -713,180 


6,658.710    8,780.108 


1883. 


* 
4,180,950 
2.638,216 


1.403,734 
-flSl,e73 


38.483.639 
18.471,960 


10.011.560 
+887.648^ 
10,849.30(1 


Taking  the  montti  first,  we   find  that   with  gross  $465, 
735    reater  than  in   1885,  the  net  in  the  same  time  baa 
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increased  less  than  $18,000.  For  the  Ee7en  months  the 
net  is  $166,000  less  than  last  year,  though  the  gross  has 
increased  If  million  dollars.  As  compared  with  two 
years  ago,  gross  has  increased  07er  5  million  dollars  and 
net  about  a  million. 

The  stock  market  has  folio  i^ed  much  the  same  course 
as  in  other  recent  weeks — that  is  to  say,  with  moderate 
activity  there  has  been  great  strength,  and  some  stocks 
have  advanced  considerably.  There  have  been  no  special 
developments  this  week  except  that  the  decision  of  Judge 
Brewer  in  the  case  of  the  Iowa  schedule  of  rates,  has  been 
reinforced  by  the  decision  of  Judge  Fnirall,  taking  sub- 
stantially the  same  grounds.  This  has  had  a  stimulating 
efEect  upon  the  granger  properiies,but  the  espacially  strong 
features  have  been  the  coal  shares  and  some  of  the  Pacific 
stocks.  Northern  Pacific  preferred  particularly  has 
advanced  sharply  on  the  continued  good  reports  of 
earnings.  Among  the  coal  shares,  Lackawanna  has 
secured  the  greatest  rise.  Lake  Shore  and  the  trunk  line 
shares  were  quite  prominent  at  one  time,  but  the  rise  in 
them  has  not  been  so  continuous  or  pronounced  as  in 
some  of  the  others.  Tne  upward  course  of  the  market  is 
controlled  largely  by  the  expectation  of  an  exceptionally 
heavy  yield  of  corn,  and  of  course  with  each  day  that 
passes  without  frost  the  prospect  in  that  regard  is  brought 
nearer  assurance.  At  the  same  time  there  is  the  knowledge 
that  the  European  grain  crops  are  deficient  and  that  we  will 
be  called  upon  to  supply  some  of  the  deficiency,  assuring 
better  prices  than  in  most  other  recent  years  to  our  agri- 
cultural class  for  their  products. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  Mew  York  banks. 


Week  ending  Auq.  31. 1888. 

Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

Net  interior 
Movement. 

Currency 

$1,400,000 

$3,798,000 
713,000 

$3,510,000 

Loss.  $1,'^88  000 

Gold 

Total  gold  and  legal  tenders.... 

$1,460,000 

Loss.  $2,030,000 

Taking  the  foregoing  in  connection  with  the  Sab-Treas- 
ury operations,  the  result  is  as  beloT. 

Wwk  eixMng  Aug.  SI.  1888. 

Into  Banks. 

Out  of  Banks. 

Net  aiuingt  in 
Bank  HoMingr. 

Banks  Interior  Movement,  as  above 
Sub-Treasury  operations  

$1,160,000 
7.600,000 

$3,510,000 
9,800,000 

Loss.  $3,050,000 
Loss,    2  000  OOO 

Total  gold  and  legal  tend  era  ... 

$9,080,000 

$13,110,000    Iloss.  $4,050,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  Earopean  banks  this  week  and  at  the  corres- 
ponding date  last  year. 

Bonks  0/ 


Bngland. 

Vranoe 

Onrmaay*.... 
Aust.-Hung*y 
Netherlands.. 
Nat.Belglani< 
Matlonal  Italy 

Tot.  this  week 
Tot.preT.w*>t 


Aug.  SO.  1888. 


Ooli. 


£ 

20,831,944 

43,817.301 

82.488.H67 

6,073,000 

5,737.000 


£ 


19,260,148 
16.244.333 

15.205.000 
7,962.000 


2.519.000    1,275,000 
1,118,000 


6.078.000 

llM7e,912 
118,180,902 


91.054.481 
90.»83,937 


Totoi. 


£ 
20.334,914 
03.087.449 
48.733,000 
21,277,000 
13,699.000 
3,824,000 
8,096.000 


Sept.  1, 1887. 


OoU. 


Silver. 


£  £ 

20.689,5'35    

47.804.77347,792.030 


24.283,600 
6,513.000 
4,974,000 
2.513,000 
6.983.000 


309,531,393  113.765.898 
J09.124.839ill4.42a.l8llH9.039,aiB 


18,192,400 

14,898.000 

8.101.000 

1.250,000 

1,118,000 

88,917,430 


lotot. 

i 

20.689,525 
95,598,803 
40,481,000 
20,911,000 
13.165.000 
3,769,000 
8,101,000 

302  713,338 
203,465,3^7 


K.,i»?  !"^"*S  "^»ween  ""W  and  sUver)  given  In  our  cable  or  ooin  an  d 
bnU  on  In  thn  Bans  of  Germany  and  the  Bank  of  Bel«lam  Is  made  from 
the  best  estimate  we  are  able  to  obtain:  In  neitUer  case  ih  It  claimed  to  be 
Monrate,  as  tliose  oaaka  make  no  dlutluotlon  in  tUolr  waoKlv  reoorta 
merely  reporUDK  the  total  gold  and  aUyer,  but  we  beMeve  tlw  dlviaion 
we  make  is  a  dose  approximation.  "»  "oimvo  uw  uivision 


LEGAL    RAILROAD    RESTRICTIONS   IN  UNQ- 
LAND  AND  AMERICA. 

For  the  past  two  years  there  has  been  much  discussion 
of  the  comparative  economy  of  railroads  in  Eaglaod  and 
America.  Toe  various  dilferences  in  operation  in  the 
two  countries  have  been  carefully  analyzed,  Tfo  wrote 
upon  that  suf.ject  last  October.  Bat  there  is  a  broader 
aspect,  which  is  at  leatt  equally  interesting.    Difterenoes 


in  business  methods  and  in  legal  relations  are  no  less  im- 
portant than  differences  in  engineering  or  in  triin  ecou- 
omy.  This  view  of  the  matter  is  specially  pertinent 
to-day,  because  an  Act  of  Parliament  not  unlike  the 
Intar-State  Commerce  Law  is  on  the  point  of  going  into 
effect. 

It  may  surprise  some  of  our  rea  ier3  to  know  that  the 
English  lasur  is  more  stringent  toaa  the  American.  Yet 
suca  is  the  case;  and  such  has  been  generally  the  case  in 
the  past.  There  have  been  a  variety  of  reasons  why 
English  legislation  has  not  been  S3  destruc'.ive  to  property 
rights  as  American;  but  the  amount  of  actual  restriction 
has  been  much  greater  in  England.  Take  the  matter  of 
location.  The  English  authorities  have  made  this  costly 
in  the  highest  degree.  The  railroads  of  Great  Britain  are 
capitalized  at  over  $200,000  a  mile.  Part  of  this  ap- 
parer.t  cost  is  due  to  a  somewhat  doub  ful  policy  adopted 
by  the  English  companies  of  charging  all  improvements 
to  capital  account;  but  most  of  it  is  due  to  burdens  which 
have  been  artificially  imposed  upon  the  roads  by  outside 
authority.  Take  the  expense  for  right  of  way  and  the 
vaiioas  items  under  the  head  of  "  land  damag-s."  In 
most  countries  these  are  trifling  in  amount.  Even  in 
France  or  Germany  they  are  not  large.  But  in  England 
they  are  estimated  to  be  as  high  as  $30,000  a  mile— sev- 
eral times  as  large  as  anywhere  else. 

But  even  this  item  of  cost  is  probably  not  the  most 
burdensome.  "When  they  had  obtained  the  land  the 
English  companies  were  forced  to  placa  their  tracks  at 
such  a  level  as  to  avoid  grade  crossings,  even  for  roads  of 
trifling  importance.  To  some  extent  this  was  aa  advan- 
tage to  the  railroads;  but  it  was  by  no  means  worth  what  it 
cost.  It  prevented  emergency  stops;  but  in  other  respects 
it  was  not  always  suited  to  the  requirements  of  railroad 
transportation.  The  avoidance  of  grade  crossings  some- 
times increased  grades  instead  of  lessening  them.  The 
profile  and  the  alignment  of  Eoglish  roads  show  that  the 
$200,000  a  m'le  was  not  spent  with  a  viev  to  good  rail- 
road economy  as  its  sole  object.  In  the  absence  of  de- 
tailed statistics,  it  is  not  sife  to  say  mo:e  than  this;  bat 
there  are  many  reasons  for  belie ;ing  th%t  the  main  lines, 
in  England,  in  the  mater  of  grades  and  curves,  are  at  a 
positive  disadvantage  as  compared  with  those  of  America 
or  Continental  Europe. 

Not  less  pe-sistent,  though  less  successful,  have  been 
the  attempts  of  Parliament  to  regu'ate  rates.  First  they 
tried  a  system  of  prescribed  maxima  in  the  charters  of  the 
different  roads.  This  failed  completely.  They  then  tried, 
with  partial  success,  to  prevent  d  scrimination;  in  1854 
by  strengthening  the  authority  of  tbe  courts  in  this 
matter,  in  1873  by  the  es  ablishment  of  a  railway  com- 
mission. The  act  of  1854  was  on  the  whole  the  most 
successful  and  did  much  to  check  secret  rebates  ;  that  of 
1873  was  di-jappointing  in  its  results,  and  the  present  act 
is  due  to  an  effort  to  substitute  something  more  efficient 
in  its  place.  Like  the  Inter-Stite  Commerce  Act,  itft 
important  parts  are  the  short-haul  clause  and  the  provisions 
with  rugard  to  the  Railway  Commission. 

The  short-haul  principle,  or  provision  against  charging 
more  for  a  shorter  than  for  a  longer  distance,  is  not  a  new 
thing  in  England.  In  its  more  guarded  form,  as  it  stands 
in  tbe  Inter-State  Commerce  Act,  it  was  judicially  pro- 
nounced to  be  law  in  England  fourteen  years  ago.  The 
Eogiish  Railway  Commissioners  have  tried  to  carry  it 
much  fartuer,  by  applying  it  to  cases  where  the  shorter 
distance  was  not  "included  within  the  longer;"  and  the 
present  act,  though  somewhat  vague  in  its  terms,  seems  to 
c  mntenance  this  wider  application.  But  more  significant 
than  the  law  itself  were  the   debates  which  preceded  its 
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adoption.      They  show  with  what    adverse    influences 
Engliah  railway  property  has  to  contend. 

Foremost  among  these  is  ibe  House  of  Tjords.  Great 
as  is  the  difference  between  the  Lords  and  the  Grangers, 
they  are  alike  in  representing  landed  property;  and  they 
favor  such  rf adjustments  of  rates  as  shall  beneBt  their 
land.  The  high  rates  for  local  shipments  in  comparison 
with  the  low  rates  for  foreign  traffic  seem  to  them  an 
injustice,  and  they  are  not  willing  to  consider  any  grounds 
of  railroad  economy  on  which  such  discrimination  is 
defended.  This  is  not  surprising;  but  it  is  a  little  strange 
to  8°e  the  House  of  Commons  fall  into  the  same  fallacy, 
where  they  have  no  personal  interest  in  so  doing.  la  the 
debate  on  the  amendments  to  the  bill  last  month,  Mr. 
Chamberla'n  stated  it  as  a  self-evident  truth  that  if  a 
railroad  could  profitably  carry  any  traffic  at  certain  low 
rates,  h  could  profitably  carry  all  traffic  of  the  same  class 
at  those  rates.  Many  others  said  or  implied  the  same 
thing;  and  the  House  on  a  whole  seems  to  have  accepted 
their  statements  without  much  reserve.  There  was  a  time, 
not  BO  very  long  ago,  when  the  House  of  Commons  would 
have  taken  a  more  conservative  position  in  this  matter. 
It  may  be  a  question  how  far  the  change  is  due  to 
increa-ed  popular  suffrage;  but  the  change  itself  is  pretty 
clearly  evident. 

In  the  face  of  adverse  influenc-:s  of  this  kind,  the 
English  roaiis  have  not  that  protection  which  has  proved 
the  effective  one  in  this  country — the  demand  for  in- 
creased railroad  facilities.  In  America,  a  violent  attempt 
to  regulate  rates  checks  railroad  development  so  much  as 
to  injure  thosa  communities  which  it  was  designed  to 
benefit.  They  are  given  an  object  lesson  whose  force 
they  cannot  fail  to  realize  ;  and  the  more  intelligent 
among  ihem  soon  make  up  their  minds  that  railroad 
economy  is  not  so  simple  a  thing  as  they  once  supposed. 
It  is  this  interdependeoce  of  the  communitit'S  and  the 
railroads  which  has  contributed  more  than  all  else  to  the 
success  of  some  of  our  railroad  commiesions.  Both  par- 
ties recognize  their  muiual  relations;  each  welcomes  an 
intelligent  compromise,  for  fear  of  something  much  worse. 
In  England  the  conditions  are  different,  and  seem  even 
more  different  than  they  are.  Hence  the  relatively  poor 
success  of  the  English  Railway  Commissioners.  The  Eng- 
lish public  is  not  dependent  upon  railway  extension  ;  the 
Eoglish  railways  cannot  rely  upon  this  cause  for  their 
protection,  but  must  s'and  on  their  technical  lights. 
Hence  the  contest  takes  a  form  where  it  must  be  fought 
out  in  Parliament  and  in  the  courts,  rather  than  compro- 
mised before  a  commission.  This  we  believe  to  be  a 
fundamental  difficulty;  nor  do  we  see  good  reason  to  hope 
that  it  can  be  avoided  by  changes  in  the  form  of  the  com- 
mission, such  as  the  present  act  undertakes  to  make. 

"Why  then,  it  will  be  asked,  has  English  railroad  prop- 
erty proved  safer  than  American  ?  Why,  in  the  midst  of 
more  restrictions  and  fewer  safeguards,  has  it  preserved 
its  value  so  well  ?  Partly  because  of  differences  in 
financial  methods  ;  but  to  a  large  extent  also  because  the 
restriction  has  been  constant  in  England  and  spasmodic 
in  America.  The  depression  in  Granger  stocks  twelve 
years  ago  was  not  due  solely  to  legislative  restrictions.  It 
was  due  to  the  fact  that  so  many  roads  had  been  built 
under  tihe  artificial  stimulus  of  the  years  1869-1871, 
which  were  afterward  subjected  to  the  equally  artificial 
restraint.  Had  the  restraints  of  1875  existed  in  1869, 
only  a  few  of  the  most  profitable  lines  would  have 
been  built,  and  the  loss  to  investors  would  have  been 
much  less  serious.  It  was  not  the  duplication  alone 
which  produced  the  result,  nor  the  restriction  alone;  but 
tto  alternation  of  the  two.    The  case  just  described  is 


simply  an  extreme  instance  of  what  it  constantly  hap- 
pening in  America  in  slightly  less  obvious  form. 

From  these  alternations  of  favor  and  hostility  Koglaad 
is  practically  free.  The  policy  which  forced  an  unneces- 
sarily high  cost  npon  the  companies  hindered  the  duplica- 
tion of  roads.  If  it  burdened  the  investors  in  one  way, 
it  protected  them  in  another.  The  English  law  with 
regard  to  rates,  so  far  as  it  is  obeyed  at  all,  has  made  its 
way  gradually.  Matters  have  had  time  to  adjust  them- 
selves slowly  to  the  changed  conditions,  without  sudden 
shock  to  the  inves'or.  Add  to  this  the  fact  that  English 
traffic  is  less  immediately  dependent  upon  special  long- 
distance rates,  and  we  see  how  the  English  railroads  may 
be  more  restticted  and  less  protected  than  those  in 
America,  without  involving  the  same  liability  to  fluctua- 
tion and  the  same  danger  to  investors'  interests. 


NEW   YORK'S  POSITION  IN  OUR   FOREIGN 
TRADE. 

Now  and  then  a  discussion  unexpectedly  becomes  quite 
active  as  to  whether  New  York  is  losing,  or  in  danger  of 
losing,  her  position  in  the  foreign  trade  of  the  country.  The 
subject  is  usually  brought  up  by  some  trivial  circumstance 
tending  to  show  that  on  a  special  article  or  for  some  par- 
ticular period  of  time  this  port  has  fallen  below  her  usual 
proportions  of  the  trade,  and  the  inquiry  almost  always  takes 
the  form  of  an  investigation  to  determine  whether  some 
of  the  neighboring  ports  are  not  gaining  at  our  expense. 
Of  late  the  matter  has  received  increased  attention,  be- 
cause of  the  publication  in  the  report  of  the  New  York 
State  Railroad  Commissioners  of  a  table  showing  that  in 
the  year  ending  June  30,  1887,  the  proportion  of  exports 
going  from  New  York  as  compared  with  the  year  pre- 
ceding exhibited  a  marked  decrease,  while  the  aggregate 
from  Baltimore  disclosed  an  increase  in  about  the  same 
amount.  Tne  Bureau  of  Statistics,  however,  has  now 
published  the  figures  for  a  year  later — ihat  is,  covering 
the  twelve  months  ended  June  30,  1888.  It  will  be  inter- 
esting therefore  to  examine  briefly  the  outcome  for  that 
year,  and  see  how  it  compares  with  the  previous  years. 

It  is  perhaps  not  surprising  that  a  little  uneasiness  on 
this  point  should  occasionally  manifest  itself,  as  the  rail- 
roads allow  differentials  in  favor  of  almost  every  other 
por*.  Thus,  for  illustration,  taking  the  rate  from  Chicago 
as  a  basip,  Pniladelphia  has  a  differential  of  2  cents  and 
Baltimore  a  differential  of  3  cents  in  her  favor  as  com- 
pared with  New  York  on  every  1 0  D  lbs.  of  freight  moved 
to  the  seaboard,  and  this  not  only  on  grain,  but  on  all 
other  commodities  as  well.  To  be  sure,  such  differentials 
presuppose  the  existence  of  counterbalancing  disadvan- 
tages which  the  differentials  are  intended  to  overcome; 
but  the  disadvantages  may  not  always  exist,  or  they  may 
t)e  wholly  evanescent,  and  they  certainly  never  are  very 
tangible.  The  differential,  on  the  other  hand,  is  an  actual, 
ever-present  fact.  In  such  a  case,  therefore,  the  circum- 
stance that  60  cents  a  ton  can  be  saved  on  New  York 
rates  by  shipping  to  Baltimore  and  40  cents  by  shipping  to 
Philadelphia,  might  frequently  outweigh  all  the  indefinite 
considerations  on  the  other  side  and  give  the  ports  in  ques- 
tion the  benefit  of  the  shipments,  rather  than  New  York, 

But  while  these  differentials  novi  are,  and  always  have 
been,  a  ground  for  complaint,  there  is  no  proof  that  they 
have  ever  done  more  than  make  good  the  differences  in- 
tended. Of  course,  whether  such  an  equality  should  be 
eaforced,  whether  New  York  should  be  thus  shorn  of  her 
natural  superiority  and  power,  is  a  serious  question,  but 
one  we  do  not  propose  to  diecuss  here.  "We  have  to  do 
today  with  the  situation  as  it  i%  with  the  fact  of  decline 
and  its  causes.    For  it  is  an  undoubted  fact  that  New 
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York's  proportion  of  the  foreign  trade  has  declined  some- 
what in  recent  years,  though  it  is  also  a  fact  that  the  total 
proportion  for  the  four  Atlantic  seaboard  cities,  embracing 
New  York,  Boston,  Baltimore  and  Philadelphia,  has  like- 
wise declined,  and  both  changes  are  susceptible  of  expla- 
nation independent  of  the  preference  or  advantage  enter- 
tained by  particular  ports.  For  instance,  it  is  obvious 
that  a  change  in  the  composition  of  the  exports  may  make 
a  very  important  diflerence  in  the  proportion  of  the  ship- 
ments going  from  this  or  that  port  or  section  of  the 
country.  Suppose,  for  instance,  that  our  breadstuffs 
exports  are  free  and  large.  In  that  case,  since  such  ship- 
ments go  almost  entirely  by  way  of  the  leading  Atlantic 
ports  (not  including  in  this,  of  course,  the  movement  from 
the  Pacific  Coast),  it  is  easy  to  see  that  all  those  ports 
might  have  their  proportions  increased  by  that  circum- 
stance. Then  much  depends  upon  what  sections  the  grain 
comes  from.  With  good  crops  in  the  Ohio  Valley  and 
a  heavy  export  movement,  the  preponderating  advantage 
is  not  unlikely  to  rest  with  Baltimore  (as  against  the  other 
ports),  for  that  city  furnishes  the  shortest  and  most  natu- 
ral outlet  to  the  products  of  the  Ohio  Valley;  and  hence  in 
the  export  trade  of  such  a  season  our  Southern  neighbor 
might  gain  relatively  more  than  the  more  northern  ports. 
On  the  other  hand,  with  short  crops  in  the  Ohio  Valley, 
and  good  crops  west  of  Chicago,  Baltimore  might  gain 
comparatively  little,  and  its  position  in  reference  to  the 
other  three  ports  suffer  correspondingly.  In  point  of 
fact  these  are  the  very  circumstances — namely,  good  or 
bad  crops  in  the  district  naturally  tributary  to  Baltimore, 
attended  with  a  large  or  small  export  demand — which 
explain  the  great  fluctuations  which  have  from  time  to 
time  occurred  in  that  city's  proportion  of  the  foreign 
trade. 

But  suppose  instead  of  grain  it  is  cotton  that  is  gaining. 
Then  tne  proportions  of  the  Northern  Atlantic  ports 
might  suffer  a  decrease,  not  because  of  a  smaller  per. 
centage  shipped  via  these  ports,  but  because  there  being 
so  many  distmctively  cotton  ports,  the  increase  in  quan- 
tity at  these  cotton  ports  would  be  much  greater  than  the 
increase  in  quantity  at  the  Northern  Atlantic  ports.  And 
that  is  just  about  what  has  been  going  on  in  recent  years 
— in  other  words,  the  cotton  shipments  have  been  riaing, 
while  the  breadstuffs  exports  for  1887-8  had  dropped  to 
near  the  lowest  point,  both  circumstances  tending  to 
deprive  our  Northern  ports  of  some  of  their  prominence. 
With  these  preliminary  explanations,  the  following  table, 
showing  the  percentages  for  each  of  six  leading  ports 
both  in  the  import  and  the  export  trade,  will  be  better 
understood. 

BXPORTS  AND  IMPORTS  OF  MBRCHANDISE  ACCOSDIKS  TO  P0EI3. 
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New  York 
Boston.... 
Baltlm're. 
Philadel. . 

Four  port« 
N.  Orleans 
Ban  Fran. 
All  other . 
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New  York 
Boston.... 
Baltim're. 
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N.Orleana 
San  Fran.. 
All  other . 
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1- 

£-77 

8^21 

1 

6'4S 
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1887. 


Value.      P.p. 
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316,347.219  M-17;  814,829,411  46-26 
5J.001,505  8-24  54.099,088  7-»8 
51,607,149!  7-21  I  86.8*7,7881  5-27 
85,4-26,650j   493     33,753,317]  407 

482,382,729  64- J7   438,020.684'61-'J6 


79.M9,909 
32,711,043 
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718,183,211 
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6-77 


e70,524,!:30 

419,333,932 
53,430,707 
11, 696,914 
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18-94 


05-99 
9-20 
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i 

341,514,761 
62,000.103 
45.052,904 
38,723.261 

490.201,029 
79,147,674 
38,115,024 
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380,077,748 
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6-07 
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5-14 
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Taking  the  exports  first.  New  York's  percentage  for 
the  last  year  has  been  increased  slightly  over  1886-7  (from 
4417  to  44 '63)  while  the  percentages  of  Boston,  Baltimore 
and  Philadelphia  have  all  declined  more  or  less.  If  we 
go  further  back,  however,  we  find  that  in  both  1885  and 
1886  New  York  had  over  46  per  cent  of  the  exports, 
compared  with  which  the  present  ratio  shows  over  1^  per 
cent  decline.  But  at  the  same  time  it  is  to  be  noted  that 
Philadelphia  has  also  suffered  a  decline,  notwithstanding 
the  advantage  of  40  cents  per  ton  in  her  favor  on  goods 
shipped  from  the  West.  In  fact,  Philadelphia  has  fared 
worse  than  any  of  the  other  ports,  its  percentage  having 
dropped  steadily  and  without  interruption  since  1885,  and 
standing  to-day  at  4-14  per  cent,  against  5-22  per  cent. 
San  Fj-ancisco  has  also  sustained  a  great  reduction  of  its 
percentage,  which  for  1888  is  3-98  per  cent,  against  5'14 
per  cent  in  1885,  and  certainly  that  can  not  be  referred  to 
differential  rates.  If  one  wants  to  know  what  explains 
the  falling  off  in  all  these  cases,  he  has  only  to  look  at  the 
percentage  for  "  all  other  ports"  which  has  been  steadily 
rising  and  reached  20-82  per  cent  in  1888,  against  18-14 
per  cent  in  1885.  Now  these  other  ports  have  had,  as  we 
have  pointed  out  above,  the  advantage  of  rising  cotton 
shipments  for  themselves  and  of  decreasing  breadstuffs 
shipments  from  the  leading  ports.  As  bearing  on  that 
point  note  that  the  four  Atlantic  ports  had  only  63-53  per 
cent  of  the  total  exports  in  1888,  against  64-57  per  cent 
in  1887,  and  66-06  per  cent  in  1885. 

We  are  inclined  to  think  that  it  is  to  these  changes  in 
the  character  of  the  exports  that  the  variations  in  the 
percentages  of  the  various  ports  are  due.     Baltimore,  for 
instance,  (under  lower  breadstuffs  exports  the  late  year), 
has  not  been  able  to  maintain  its  percentage  of  last  year, 
which,  however,  hai  been  nearly  2  per  cent  greater  than 
the  year  previous.     As  further  showing  the  close  connec- 
tion between  Baltimore's  percentage  and  the  changes  in 
breadstuffs  shipments,   we  find  that  while  for    1888  the 
city's  proportion  of  the  total  exports  was  6-65  per  cent,  in 
1879-80  and  1880-1,  which  were  years  of  extraordinarily 
heavy  breadstuffs  shipments,  its  proportion  was  respec 
tively  913  per  cent  and  8-03  per  cent ;  on  the  other  hand, 
with  the  failure  of  the  wheat  crop  in  the  Ohio  Valley  in 
the  summer  of  1881  and  the  smaller  foreign  demand  for  the 
same,  the  proportion  for  1881-2  at  once  dropped  to  5-25 
per  cent;  again  in  1885-6  (which   was  the  poorest  of  all 
recent  years  in  the  breadstuffs  exports),  we  find  Baltimore's 
percentage  down  to  nearly  the  same  figure — 5-27 — while 
in  the  very  next  year,  with  liberal  breadstuffs  shipments, 
the  ratio  rises  to  7-21  per  cent,  from  which  there  has  now 
been  a  decline  to  6-65  per  cent,  as  stated. 

Taming  next  to  the  import  trade  we  find  new  proof  of 
the  correctness  of  the  views  already  expressed.     For  in- 
stance, it  will  be  seen  that   Baltimore  has  not  been  able  to 
maintain  her  position  in  that  trade,  her  ratio  having  stead- 
ily declined,  while  on  the  other  hand,  Philadelphia,  with 
a  losing  ratio  in  exports,  has  steadily  though  slightly  en- 
larged her  ratio  in  the  imports.     If  either  port  had  a  de- 
cided permanent  advantage  by  reason  of  the  differentials, 
it  ought  to  show,  it  would  seem,  in  imports  and  exports 
alike.     One    fact,  perhaps,  needs  explanation,    and  that 
relates  to  the  falling  off  in  the  percentage  of  imports  at 
New  York,     The  proportion  is   now  a  trifle  leas  than  65 
per  cent,  against  nearly  66   per  cent  in  the  other  years 
given.     Coming  coincidently  with  the  falling  off  in  the 
export  ratio  at  the  same  point,  this  decline  may  seem 
significant,  but  it  can  be  otherwise  accounted  for.     New 
York's  loss  in  imports  has  not  been  the  gain  of  the  other 
three  Atlantic  ports,  fot  the  loss  in  the  ratio  for  the  four 
ports  taken  together  is  greater  than  that  for  Ne?v  Yor 
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alone.  But,  turning  in  another  direction,  it  is  found  that 
New  Orleant,  with  larger  exports,  has  also  been  getting  a 
larger  share  of  the  imports ;  San  Francisco,  being  the 
entrepot  and  the  great  distributing  point  for  the  trade  of 
the  PaciSo  Coast,  has  likewise  been  enlarging  her  proportion 
of  the  imports  ;  and  the  "  other  ports  "  having  so  mate- 
rially added  to  their  proportion  of  the  exports,  it  is  natural 
that  the  steamers  running  to  those  ports  should  have 
brought  increased  amounts  of  return  freights  in  the  shape 
of  imports. 

One  other  ti  ade  movement  will  be  of  interest  in  this 
comparison  between  New  York  and  the  neighboring 
ports,  and  will  also  emphasize  further  the  important  part 
played  by  a  good  or  a  bad  agricultural  yield,  or — what  is 
equivalent  to  the  same  thing — a  good  or  a  bad  foreign 
demand  for  our  agricultural  produce.  "We  have  taken 
the  pains  to  study  New  York's  position  as  reflected  in  the 
grain  receipts,  and  for  that  purpose  have  prepared  a 
statement  to  show  the  grain  arrivals  in  the  first  six 
months  at  each  of  the  four  Atlantic  ports,  with  the  total 
for  the  four,  and  each  port's  proportion  of  the  whole; 
Receipts  of  course  show  more  than  the  exports  alone 
would,  for  they  embrace  the  latter  and  the  home  demand 
besides.  The  statement  covers  all  the  cereals,  as  well  as 
flour  reduced  to  its  equivalent  in  wheat.  The  result  is  as 
follows. 

RECEIPTS  OF  GBJLDr  AT  THE  SEABOARD. 


nntBatf 
9/  Year. 


New  York 
Boaton  ... 
BalUin>Te. 
Phlladel.  . 
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1888. 


Bush.     P.C. 


38,412,»31 

1«,175,378 
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17-84 
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8-90 


1887. 
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100-C 
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1S.730,7S« 
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18,3«S,185 


101,491,665 
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12-18 

lOO-O 


1888. 


1885. 


Buth. 


P.C.I 


Buth.      P.C. 


52,499,426  55-93  97,305,361  5330 

16,894,268  17-46' '  15,375,618  1430 

17,838.844  18-47'  20,043,697  18-84 

7.639,909!  8-14  14,787,437  13-76 

93,872.437  100^    107,512,1131100-0 


Thus  for  1888  New  York  had  56-28  per  cent  of  the 
total  grain  receipts  at  the  four  ports,  being  over  3  par 
cent  more  than  in  the  year  before  and  the  largest  for  the 
four  years  given.  Boston  has  gained  over  2^  par  cent,  and 
also  shows  the  heaviest  ratio  for  the  years  covered  by  the 
statement.  Baltimore  and  Philadelphia  on  the  other  hand 
have  lost  2@3  per  cent  each,  and  are  down  to  their  lowest 
ratios.  This  advantage  of  the  two  more  northerly  ports 
seems  to  arise,  however,  entirely  from  the  great  falling 
oS  in  the  movement  in  1888.  As  we  pointed  out  a  few 
weeks  since,  there  has  been  a  very  heavy  contraction  in 
the  receipts  of  wheat  and  corn  in  1888,  and  in  this  Balti- 
more and  Philadelphia  have  suffered  proportionately  more 
than  Boston  and  New  York.  As  showing  the  extent  of 
the  decline,  one  has  only  to  note  the  simple  fact  that  for 
the  six  mouths  of  1888  the  receipts  were  but  68^  million 
bushels,  while  in  the  corresponding  period  of  1887  they 
had  been  101^  million  bushels.  In  1883  as  well  as  1887, 
both  being  years  of  large  receipts,  Baltimore  and  Phila- 
delphia alike  fared  very  much  better,  and  had  higher  ratios 
than  in  1886  and  1888,  the  years  of  small  receipts. 


GERMANY  IN   ZANZIBAR. 

Among  the  more  important  items  of  foreign  intelligence 
during  the  course  of  the  week  is  the  announcement  that 
the  German  flag  has  been  raised  upon  the  coast  of  Zanzi 
bar,  and  in  all  the  principal  ports.  The  announcement  is 
the  more  remarkable  that  this  has  been  done  with  the  full 
consent  of  the  native  Sultan.  The  flags  of  the  Sultan  and 
of  Germany  were,  it  appears.  Jointly  hQisted  at  no  fewer 
than  fourteen  ports,  and  in  every  instance  were  greeted 
with  a  royal  salute. 

It  is  something  to  see  conquests  so  peaceably  made,  and 
if  Africa  is  now  to  be  di-vided  piecemeal  among  the 
nations  of  Europe,  it  is  extremely  desirable  that  the  trans- 
fer of  territory  and  of  power   may   be   thus  effected. 


It  has  been  known  for  some  time  that  the  (rarmao  traders 
had  established  themselves  on  the  Zan/.ibar  coast  and  in 
the  interior  of  the  country,  that  they  considerably  out- 
numbered the  British,  who  in  times  gone  by  had  things 
very  mu:h  their  own  way,  and  that  the  German  fleet  was 
present  on  Zanzibar  waters  in  greater  strengtb  than  the 
lloet  of  any  other  single  Power.  It  had  become  so  appar- 
ent that  the  Germans  were  bent  on  annexation  that  Henry 
M.  Stanley,  in  the  early  part  of  last  year,  referred  in  his 
letters  to  the  "relentless  aggressiveness"  of  the  Teutonic 
movement  in  East  Africa,  and  expressed  regret  that  Great 
Britain,  after  all  the  care  she  had  bestowed  on  Zanzibar, 
and  all  the  help  she  had  rendered  the  Sultan,  should,  now 
that  the  plum  was  ripe  and  ready  to  drop  in  her  lap, 
allow  the  Germans  to  come  in  and  take  posseEsion ;  for  it 
was  evident  to  him  that  occupation  was  imminent.  As  it 
is,  the  Germans'  plans  have  not  been  interfered  with,  and 
German  authority  is  henceforth  to  be  counted  upon  as  a 
factor  in  these  Eastern  seas. 

It  is  curious  to  notice  how  the  African  coast  is  now  dot- 
ted with  marks  denoting  European  possession.  On  the 
west  coast,  at  various  points,  and  at  the  Cape,  as  well  as 
as  in  Egypt,  the  British  are  strongly  intrenched  ;  and 
there  can  be  little  doubt  that  Cape  Colony  will  ultimately, 
under  British  control,  be  developed  into  another  Aus- 
tralia— a  new  and  spacious  home  for  the  English-speaking 
races.  She  has  a  strong  vantage  ground.  France  has 
taken  a  firm  hold  on  Madagascar,  a  large  and  populous 
island,  rich  in  resources,  on  which  for  generations  the 
British  Government  bestowed  a  vast  amount  of  care. 
Through  British  efforts  a  large  part  of  the  island  has 
been  brcught  under  the  influence  of  Christianity. 
Some  few  years  ago,  however,  the  French  Government, 
through  the  admiral  at  the  station,  contrived  to  fasten  a 
quarrel  on  the  native  government,  with  the  result  that 
France  has  been  able  to  establish  a  sort  of  protectorate. 
On  some  poin's  Great  Britain  remonstrated  ;  but  France 
was  allowed  to  take  her  own  way.  More  recently  Italy 
has  taken  possession  of  Massowa,  and  a  part  of  the 
Abyssinian  coast  ;  and  although  France  has  made  vigor- 
ous protests  against  the  annexation,  the  presumption  is 
that  the  Italians  will  remain  the  neighbors  of  the  British 
in  Egypt,  and  in  possession  of  an  important  stronghold 
near  the  mouth  of  the  Red  Sea.  Germany,  whether 
tempted  by  the  example  of  Italy  or  yielding  to  an  irresist- 
ible pressure  from  within,  has  stationed  herself  between 
France  and  Italy,  with  full  privileges,  along  a  large  part 
of  the  coast.  We  have  thus  four  of  the  great  powers, 
all  established  on  the  coast  of  Africa — Great  Britain, 
France,  Germany  and  Italy. 

The  question  which  one  is  tempted  to  ask  is — Is  this 
arrangement  wise,  and  likely  to  conduce  to  the  general 
good  ?  This  question  can  only  be  correctly  answered,  if 
answered,  in  the  aCBnnalive.  If  African  land  is  to  be 
utilized  for  the  benefit  of  the  civilizjd  nations,  it  must  be 
taken  in  hand  by  the  civilized  nations.  Africa  will  never 
civilize  herself;  nor  will  the  African  race  civer  be  able  to 
take  full  advantage  of  the — in  some  places — incomparable 
soil.  If  the  Dark  Continent  is  to  be  turned  to  account,  it 
is  manifestly  not  the  business  of  one  Power  only  to  inter- 
fere, but  of  all  the  Great  Powers.  Great  Britain  has  done 
much.  She  has  been  for  many  generations  the  great 
civilizing  nation  of  the  world.  Stie  has  planted  her  flag 
on  almost  every  great  island  and  great  promontory,  and 
wherever  she  has  planted  her  flag  a  better  civilization  ha 
followed.  But  she  has  almost  overreached  herself.  Her 
hands  are  full.  It  is  almost  more  than  she  can  do  to 
attend  to  what  she  has.  Farther  extension  of  territory, 
further  multiplication  of  possessions  would  weaken  her 
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strength.  Tnis  her  statesmen  clearly  perceive;  and  they 
have  wisely  concluded  to  allow  the  other  Powers  to  serve 
themselves  where  British  interests  are  not  at  stake.  It  is 
this  which  explains  British  noninterference  with  the 
French  in  Madagascar,  British  encouragement  to  the 
Italians  at  Massowah,  and  probably  British  encourage- 
ment also  to  the  Germans  at  Zanzibar.  In  Africa  there 
is  room  for  all  the  Powers  to  work,  and  it  seems  as  if 
they  were  all  to  be  allowed  to. 

REVIEW    OF    PRICES  IN   AUGUST— STOCKS, 

GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y . 
Stock  Exchange  during  the  mouth  of  August ,  1888. 


RAILIiOAD  AKD  MISCELLANEOUS  STOCKS. 


Eailroads.  Low.   High. 

Albany  &Susq 150      150 

AtcliisonTop.&8.Fe.  W>s     89i-2 

Atlantic  &Facmc....  S's      9% 

Bost.&N.Y.AlrL.,pt.  101      101 

Bnrl.  C.  R.  ANonli..  20        20 

Buffalo  B.  &  Pittsb  ..  '37^     38 

Do                 pref.  9773    98 14 

Canadian  Paciflc 56%    58% 

Canada  Southern 51 12    55  % 

Cedar  Falls  &  Minn  .  6         6 

Ct  Iowa,  4tli  ass.  pd.  6          6 

Central  of  N.Jersey..  83  >4    9014 

Central  Pacific x34     x36 

Ches.  &  0.,reor.  cert.  13       13Ja 

Do   lstpf.,reor.ct.'<.  IOI2    HI3 

Do   2dpf.,reor.ctf8.  12        13 

CUcago  &  Alton 134      137 

do                  pref  164      165 

Chic.  Burl.  &  Quiney.  110     116 

Chic.  &  East  111 40%     4II4 

Do                pref..  x90i9     92% 

Chlo.<feInd.CoalEy...  40        40 

»o                 pref.  881s    89 

Chic.  MU.  &  St.  Paul.  ea'a    74i8 

Do                pref..  IO919  112% 

Chic.  &  North-west...  llOSs  llS^s 

Do                pref..  143      145  ■« 

Chic.  &Eockl8tand..  106=8  Hi I2 

Chic.  St.  L.  &  Pittsb. .  12        13 

Do               pref..  33ifl     35% 

Chjc.8t.P.I>Ilnn.&0.  38i-2    42 

Do               pref..  107      110 

Cin.  Ind.  8.  L.  <&C...  75       86I4 

Cin.  Wash.  &  Bait. ...  I's      3 

Do  pref. . 

Clev.Col.Cln.  &Ind.. 
Col.  Hock.  Val.&Tol. 

Del.  Lack.  &  Western  13412  144 
Den.  &  Elo  Grande. . . 

Do  pref.. 

Denv.  &E.  G.  West.. 
E.Tenn.  Va.  &  Ga.  Ry 

Do  1st  pref. 

Do  2d  pref. 

Eyansv.  &  Terre  H.. 
Flint  &  P.  Mar.  pref. 
Ft  Worth  &  Denv.  C. 
UreenB.Win.&StP.. 

Harlem 230 

Houa.  &  Texas  Cent. .  13 

Illinois  Central [XII7I2  12312 

Ind.Bl.  &West 13is    17 

Kingston  &  Peinbr'ke  32 

Lake  Erie  &  West'n. .  16 

Do                pref. .  48 

Lake  Shore 9314 

Long  Island 94 

Louisville  &  Nashv..  x58>9 

Louisv.N.Alb.&Ch..  39 

Mahoning  CoalE'y..  38 

Do                  pref.  100 

Manhattan,  consol...  8^1*3 

MauhattanBeachCo.  9iii 

Mar.Hough.  &0n....  17 

Do                  pref.  89 

Memphis  &  Charles..  50 

Mexican  Central 14% 

Michigan  Central 8314 

MUw.  L.  Sh. (fewest..  54% 

Do                 pref..  90 

Minneapolis  <fe  St.  L. .  5 

Do               pref..  15 

Mo.  Kans.  &  Texas. . .  12ia 

Missouri  PaciUc 77% 

Mobile*  Ohio 10% 

Morris&Essex 144 

Nash.  Chatt.  &8t.  L..  82ia 

N.  Y.  Ceut  &  Hud.  R.  10612  IO914 

N.Y.Chlc.&St.  Louis..  15'8     I8I4 

Do Ist  pref.  69        73 


412 
52 
25 14 


18 
49 
14% 
9I3 
681-2 
241a 
86 
9812 
22 19 
10% 


5% 
59 

29I3 


19 

5212 

I7I4 

lu's 

71 

2578 

8914 

9812 
2612 
12 
230 
1314 


3413 

19 

E-3% 

98 

95 

62% 

41% 

46 
103 

93 

10 

I9I2 

91 

5lis 

15% 

881a 

56 

93 
7% 

16 

15% 

8312 

III2 
145 

84% 


Railkoads. 
N,Y.Ch.&8t.L.,2dpf. 
N.  Y.  Lack,  .fewest... 
N.  Y.  Lake  Erie  &  W. 

Do  pref. . 

N.  Y.  &  New  Eugland 
N.  Y.  N.  H.  &  Hartfrd 
N.Y.&  North,  pref... 
N.  Y.  Ont.  &West.... 
N.  Y.  Susq.  i&West... 

Do  pref.. 

Norfolk  &  Western. . . 

Do                pref.. 
Northern  Pacinc 2514 

Do               pref. .      55''8 
Ohio  Southern 12 13 


Zow. 
33% 

109 
26% 
611a 
4112 

226 1« 
2014 
Id 

3113 

181a 
49 14 


Ohio  &  Mississippi. 
Oregon  Short  Line.. 
Oregon  &  Trans-Con. 
Peo.  Decat.  &  E'viUe. 
PhUa.  &  Reading 

Do  Vot.  Tr.  cert' 
Plttsb.F.W.&C,  guar. 
Eens.  &  Saratoga.... 

Richmond  &  All 

Eichmond  &  WestPt. 

Do.  pref.. 

Eome  Water  &  Ogd. 
St.  L.  Alton  &T.H... 

Do  pref. 

St.  Louis  Ark.  &  Tex. 
St.  L.  &  S.  Francisco. 

Do  pref. . 

Do  1st  pref. . 
St.  P.  &  Duluth 

Do  pref.. 

St.  Paul  Minn.  &  Man. 

South  Carolina 

Southern  Paciflc  Co.. 


High. 

40 
109% 
2S% 
6312 
45 
231 
24 13 
16% 
10 
34''8 
iO 
541a 
27% 
611a 
13% 
24 
33I9 
28% 
25 
69 
53 
152 
leer's  166'8 
81-2     10 
23%    25I3 
7114    74% 
x90      X9214 
43        47 
84        85 
11%     12 


221a 
29I2 
251a 
21 

6378 

48% 
151 


3II4 

7114 


34 
73% 


112%  II4I4 
15HI3    64% 
100      104 
105      10814 
6I9       8% 
27I2 
26 
25«8 
35 
61% 


25 
Texas  &  Pacitic 2312 

Do      Land  trust.      2319 
Tol.  &  Ohio  Cent.  pf.      35 

Union  Paciflc SS'^s 

United  Co.'s  of  N.  J.  221ie  221i8 

Utah  Central 19 

Utica  &  Black  Elver.  122 
Wab.  St.L.  &  Pac...      13 •'3 

Do  prof..      2513 

Wheeling  &  L.  E.,  if.      57 

Express. 

Adams 148 


19 
122 

15 16 
27''e 
6018 

150 

American....; IO8I4  110i« 

United  States 74  ij    SO 

Wells,  Fargo  &  Co....  138      110 

Coal  and  Mining. 
Colorado  Coal  &  Iron      35 14     37% 
Colum.  &  Hock.  Coal.       22%    25 

Consolidation 20        20 

Homestake  Mining. . .      10       11 19 
Marshall  Con.  Coal..      12        14% 

Maryland  Coal 101.2     12 

Now  Central II14     III4 

Ontario  Silver  Miu..       33        33 
Quicksilver  Mining 

Do  pref..      3614    4014 

Tenn.  Coal  &  Iron 28       29% 

Various. 
Am.Cotton  Oil  Trust.      36%    39% 
Amer.  Tel.  &  Cable...      78is    81 
Consolidated  Gas  Co.      75%    Si's 

Del.  &  Hudson  Canal.  II4I2  120 

Equitable  Gas  Co....  124      124 
Oregon  ImproT,  Co..      66       69''e 

Do  pref.  104%  I0712 

Oregon  E'y&Nav.Co.      9213    9419 

Paciflc  Mail 35I3    38% 

Philadelphia  Co 86        94% 

Pipe  Line  Certifloat's      80%     93 
Pullman  Palace  Car.xl63i4xl6ni3 

United  States  Tr.  Co.  590      690 
Western  Union  Tel. . .       SOis     84 


*  Sold  first  on  August  10. 
The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  August  was  as  follows: 


GOVEKNMENT  BONDS. 

4i9»,  1891,  4i9«,1891,  4»,1907,  45,1907,  Os.  Our., 

ri-a.  coup.  reg.  coup.  '98  rea. 

Opening..    106%  107»8  I27I9  127%         *12758 

Highest..    106%  107%  128%  128'>8         *128 

Lowest...    106%  IO719  127%  127%         '127% 

Closing...     106%  107%  12819  I28I2         *128 

*  Prices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  August  are 
given  below,  it  being  underatoo  1  that  bankers'  actual  rates 
are  usually  a  fraction  below  the  prices  posted: 


6x,  Our 

'99  rea 

•ISOifl 

nsi 
•13019 

•131 


BANKERS'    8TERLINO  EXOHANOB    (POSTED  RVTE8)  FOR  JULY,  1888. 


Aug. 

60 
days. 

De- 
mand. 

Aiig. 

60 

days. 

De- 

maiid. 

Aug. 

60 
days. 

De- 
mand. 

1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8—. 

3.... 
10.... 
11.... 
12.... 

4  86 
4  86 
4  8515-6 
4  85I3-6 

S. 

4  8513-6 
4  K5IS-6 
4  85I2-6 
4  8512-6 
4  85I9-6 
4  55I2-6 
h. 

4  88 
4  88 
4  88 
4  88 

"Xia" 

4  88 
4  88 
4  88 
4  88 
4  88 

13.... 

14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24.... 

48519 
4  85-19 
4  85-19 
4  85-12 
4  85->s 
4  85-19 

8. 

4  85-19 
4  85-12 
4  85-12 
48519 
48BI9 

4  88 
1  87I9-8 
4  87ii-S 
4  871S-S 
4  87  V8 
4  8712-8 

488""' 

4  88 
4  88 
4  8-<i9 
488I9 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

First 
High 
Low- 

Last 

4  8512 
S. 

486I9 

485I9 
4  80I2 
485I9 

Ifc5l2 

4  86 
4  86 
4  85 
48513 

4  8812 

488  ia" 

4  8913 
488I9 
4  8812 
4  8812 

4  88 
4  8--ti2 
4  871a 
4  881a 

IMPORTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  July, 
and  the  seven  and  twelve  months  ended  with  July  81,  188S,  as 
well  as  comparisons  for  the  corresponding  periods  of  the  pre- 
ceding year,  as  follows. 

MERCHANDISE. 


Fortht 

month  of 

July. 

For  the  7 

Months  end-ed 

July  31. 

For  the  12 

Months  endtd 

July  31. 

1888.— Exports— Domestic 

Foreign 

$44,014,142 

1,253.796 

$45,267,938 

61,329,461 

$i6,06i,523 

$48,500,923 

891,9~9 

«348,553.984 
7,757,481 

$679,375,323 
12,451,210 

Total 

$356,31 1,4 '5 
433,948,288 

$f.91,8.;6,533 

728,693,349 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1887.— Exports— Domestic 

Foreign 

$77,636,823    $36,866,816 

$372,493,353  $699,fi60,343 

7,287,623       13,119,597 

Total 

$49,395,912 
56,59^,226 

$379,785,976 
4l4.07.i,41; 

$712,779,940 

Imports - 

693,238,725 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

$ 

34,287,411 

$19,521,215 

$7,197,314 

GOLD  AND  SILVER— COIN  AND  BULLION. 


1888.— Exports— Gold— Dom. . . 
Foreign 

Total 

Silver— Dora 

Foreign. 

Total 

Total  exports 


Imports — Gold... 
Silver . 


$3,761,7J0i 
6>-,142 


$14,428,935 
4,166,852 


$3,829,852| 

$1,906,419: 

342,  81, 


Total 

Excess  of  exports  over  Imports 

Excess  of  Imports  over  exports 

1887.— Exports— Gold— Dom.  -  - 

Foreign 

Total 

Silver- Dom... 
Foreign 

Total 

Tctil  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$2,249,430 
$6,079,282 
$347,043 
_l,0yti,693 
$1,443,739 
$4,833,543 


$13,595,787 

$12,119,720 

4,052,104 


$16,171,821 

$34,767,611 

$5,388,038 

7,255,190 


$12,643,237 
$22,124,374 


$15,849,348 

4,314,821 

$20,194,169 

$20,857,489 
8,599,469 


$29,456,938 

$49,651,127 

$42,104,111 

15,164,848 


$2,008,071 

$2,503,847 

$2,177,752 

1,335,014 


$3,512,706 
$lV'08,<)19 


$3,671,133 
3,986,785 


$7,657,^23 

$10,981,198 

3,26H,777 


$14,247,97.-3 

$21,905,893 

$3,173,726 

8,862,165 


$17,036,191 
$4,869,707 


$57,263,959 

$7,6i7,832 
$5,018,149 

4,003,503 

$i>,021,652 

$17,380,154 

8,678,042 


$26,058,196 
$35,079,843 
$44,.506,301 
17,189,538 
$61,695,839 

$26,6i5"99i 


i 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


$51,3-17,220 
62,773,200 


$11,435,'j80 


188».— Exports— Domestic $4!i,682,301 

Foreign 1,664,919 

Total 

Imports 

Excess  of  imports  over  exports 
lilxcess  of  exports  over  importt 

1887.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$50,657,749 
1,242,010 


$710,08  2,160 
25,395,.500 

$741,477,660 

!  735,962.308 

$55,512,4491  $44,484,648 


$375,102,639 

15.976,437 

$39i;o  79,076 

44  •>, 5^1,525 


$51,8;I9,759 
60,105,992 


$387,150,639 

14,511,185 

$401,691,874! 

431,109,608 


$8,20  ,233 


$722,058,646 
25,801,142 

$747,859,788 
754,954,564 


$29,417,7341   $7,094,776 


IMPORTS  AND  EXPORTS  BV  PRISCIPAL  CUSTOM*   DISTRICTS. 


Customs  Dis- 
tricts AND 
Ports. 


Baltimore, Md. 
Boston,  Mass. 
BulTaloCk.N.Y 
Champl'n.N.Y 
Charleat'n,  S.C 
Chicago,  111... 
Cincinnati,  0.' 
Detroit,  Mich 
Duluth,  Minn 
Galvest'n,  Tex 
Mllw'kee.Wls. 
Minn's'a.Minn 
Mobile,  Ala... 
New  Orl'ns.La 
New  York.N.Y 
Niagara.  N.Y.. 
Nortolk.  Va... 
Oregon,  Greg.. 
Oswega'ie.N.Y 
Oswego,  N.Y.. 
Philadera,  Pa. 
Portland.  Me.. 
St.  IjouIs.Mo.' 
San  Fran.,  Cat 
Savannah,  Ga. 
Vermont.  Vt. . 
Wlllamette.Or 
Wtlmrg'n,  N.C 
Yorktown,  Va. 

Totals,     (In- 
cluding  all 


JULY,  1888. 


ImporU.    Exports. 


t 

895.364 

4,tt«9,3«2 

477,S8S 

284.319 

b8.H40 

1.3B9,601 

li49,8r>« 

i«l,014 

9,834 

80,0-8 

77.037 

63,78  J 

6.858 

498.068 

39.389.642 

820.4S!4 


t 

2,783.080 

5.187.68 

33,465 

236,597 

114,5(15 

241,539 

44b'.a3u 

237,638 


:or,627 

840,064 

6,603.991 

1E8,819 

861.197 

S.220.8S4 

9  371 

696.340 

15  ',643 

7,'!82 


94,600 

24,942 

2.262.084 

23,830,999 

+6,677 

387,243 

27,160 

239.403 

453,166 

2,787.-'i43 

86,705 

2.!S44.962 
203,681 
154.372 
8  '5.220 

57.88 
415,505 


7  months  eTuUng 
July  31. 


7  months  ending 
July  31. 


188S. 


* 

8.618,873 

l9.4-<0,766 

2.80i.6.)2 

1.753,171 

817,884 

7,019.78a 

1,B77,C21 

1,833,640 

4  (,645 

S37.95^ 

878.369 

420.  t94 

5a,459 

7,119,524 

280,287.293 

l,9(-10.M9i 

!!6.785 

112.186 

1.043.446 

1,173.964 

29,184.1  ir 

811.798 

1,953.5S» 

30,549,594 

178.140 

.1.88fi,»48 

691.307 

8H.709 

163,951 


1887, 


t 

8,6^4.58(1 

88,654,895 

2,698,012 

1,938.434 

250,624 

6.34 J. la; 

1,519.722 

1,381,692 

48.023 

410,810 

3.tT,3j6 

1,23',M76 

50.222 

5.772,330 

!72,,381.8r 

1,780,913 

50.991 

22»,278 

1.297.4-14 

898.051 

21,637,937 

l,:i06.516 

1.873,756 

25,u52.62»: 

80,349 

3.070,547 

251.8411 

63.090' 

259,383' 


1888. 


25.360.2»9 

32.-<5o,294 

216.191 

834,540 

1.735.462 

717.117 


1,972,657 

674,882 

3,151,937 

450.664 

2,215,258 

10,909.331 

Ir  8,04 1.826 

t2.<,S37 

4,0-47,251 

12),673 

1,028.284 

1.188.'    ' 

15,44.1,845 

714,024 

14,7:i<i.'2i5 
5.781.545 
1.019.0 15 
3.054.691 
1.429.25 
4,244,146 


1887. 

20.485,471 

31,441,890 

169,868 

831.463 

4,518,358 

773,031 


2,460,343 
2,390,912 

6,273,604 


81,1.35 

1,963,489 

43,683,624 

175,623,aW 

+6.990 

6,317,.552 

S71,146 

952.568 

615.354 

20,509.501 

],19i,258 


15.881,782 
8,828.201 
Sm.170 
1,76.-).;;0J 
1.778.044 
4.958,403 
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the  statistics  of  piports  to  ttd)aoout  foreign  territory  by  railroad  ours 
and  othiT  land  Vfhloles. 


I 


ptouctavyiCoiumcvclalguallslxJJcuJs 


[From  oar  own  oorreapondent.] 

London,  Aug.  18, 1888. 

The  raising  of  the  rate  of  discount  of  the  Bank  of  Eng 
land  last  week  has  not  stopped  the  gold  withdrawals  from 
that  establishment.  The  Bank  return  issued  on  Thursday 
shows  that  £363,000  of  the  metal  was  taken  out  in  the  week 
covered  by  the  return,  and  it  is  expected  that  further  large 
sums  will  shortly  be  withdrawn  for  South  America.  Never- 
theless the  discount  rates  charged  by  the  private  and  joint- 
stock  banks  and  the  bill  brokers  and  discount  houses,  forming 
together  the  "  outside"  or  "  open"  market,  as  it  is  called,  have 
during  the  week  been  from  i^  to  Jj  per  cent  lower  than  the 
Bank  of  England  rate.  The  Bank  is  expected,  therefore,  to 
take  measures  to  raise  the  rates  of  interest  and  discount  in 
the  outside  market,  and  it  seems  inevitable  that  a  further  rise 
in  its  discount  rate  should  soon  be  made. 

It  is  doubted,  however,  whether  a  4  per  cent  rate  would  be 
effective  in  stopping  the  drain  of  gold.  The  numerous  for- 
eign and  colonial  issues  of  loans  and  companies  in  London 
this  year  have  opened  here  large  credita  to  the  borrowing 
countries,  tliereby  enabling  them  to  take  considerable  amounts 
of  tlie  metal.  The  poor  harvest  will  make  necessary  an  in- 
creased importation  of  wheat  at  probably  higher  prices.  And 
by-and-by  the  outflow  of  coin  and  notes  to  the  English 
Provinces  and  to  Scotland  and  Ireland  will  lessen  the  supply 
of  loanable  capital  in  this  market.  At  the  same  time,  it  is  to 
be  borne  in  mind  that  capitalists  will  be  anxious  to  avoid,  as 
much  as  possible,  disturbing  the  London  money  market,  and 
as  the  harvest  tliroughout  Western  and  Central  Europe  is 
poor,  both  Francs  and  Germany  will  be  more  deeply  indebted 
for  grain  than  they  have  been  for  some  years  past.  More- 
over, the  Continental  countries,  and  particularly  Germany, 
have  been  buying  English  iron  and  other  commodities  in 
augmented  quan'itiea  this  year.  It  is  possible,  therefore, 
that  the  greater  part  of  the  gold  which  would  otherwise  be 
taken  from  the  Bank  of  England  may  be  obtained  in  Paris 
and  Berlin. 

The  rates  for  money  have  been  as  follows: 


London   ^ 


Open  market  ratet. 


Trade  BUlt. 


Three  \   Four       Hix      Three     Tour       Six 

Months' Month»\Months\Monttu\iionth8:  Months 


July  13  2!^li<«lW  lSli«  -.8    «  -ll«M«2    <S2>i8Ha2« 
"      20  2mM41^'l>«»  -2    a  -^2    ®3K  2M«2!<|2«a3 
27|2«1»s*1H|2    9-8«»-8    ®2X  8)isa«  2«®3 


Interest  allotved 
for  deposits  by 


Joint 
Stock 
Banks. 


«1  -1 
«  1  -I 
«  I  -1 
«  1  -1 
1«1K-I« 
JWi«-l« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Ang.    3  2W  3VSOSK  29^@  -  2«3  -  2W® 

••    lo;  8  hwa  -'ZH9  —  8  «  -  3  a 
"    1-  3  im»  -Im*  -3  »  -3  a 


s  ®  — 
■|8J<®  -!3H9  - 
■  3H»  -  »>t®  - 


1 
1 
1 
1 


Dtae't  Wse. 


At    7  to  14 
CaU,  Days. 


Rates  of 
Interest  at 


Paris 

Berlin 

Frankfort 

Hamburg 

Amsterdam 

Brussels    

Madrid 

Vienna 

St.  Petersburg.. 
Copenhaifen 


^UO.  17. 


Sank      Open 
Rate.    Market 


2H 
S 

a 

8 

8M 

3 

4 

4 

5 

S 


8« 
2 

a 

1% 

a 

sw 

8M 

a 

8 


AU'J.  10. 


Bank 
Rate. 


aw 

3 

S 

3 

8« 

3 

4 

4 

B 

a 


Open 
Market 


2W 

m 

Mi 

2« 
3% 
8 
6 


AliQ.9. 


Bank 
Rate. 

3 

3 

3 

8« 

8 

4 

4 

B 

S 


Open 
Market 

IK 
IM 

Ki 
3X 


Juliz  87. 


Barik     Opon 
Rate.    Market 


2W 

3 

8 

S 

S>« 

3 

4 

4 

8 

3 


2« 

m 
m 

2H 
3« 
3 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold-The  dem.iiid  for  jrold  which  has  conttnnert  ao  long  has  now 
ceased,  and  any  further  arrivals  will  have  to  be  sent  to  the  Banlc.  Thn 
sum  of  i;3t>3,0(Xi  has  liccn  taken  from  the  Bank  during?  the  week,  of 
which  £2C.3,0<K)  has  lieen  sent  to  the  River  I'late;  «224.0(io  hiis  been 
paid  in.  Arrivals  have  been:  .£31,000  from  China,  *C.0O0  from  the 
Cape  and  £120,000  from  .\u.stralla.  There  has  been  shipped  per  P.  & 
O.  steamers  to  Bomliay,  .«2.'),00o. 

Bilvcr.—Tlie  sliver  market  shows  iirreat  steadiness  at  42d.,  and  there 
are  few  supplies  here  or  at  hand.  £112,000  has  arrived  from  New 
York  and  i  i  l(!.(JOO  lias  bpcn  sent  per  P.  &  O.  steamers  to  Bombay. 

Mexic  n  Dollars.— Tbe  market  for  Mexican  dollars  has  been  very 
quiet  Indeed,  with  little  offering;  there  are  good  buyers  at  4mid. 


The  quotations  for  bullion  are  reported  as  follows  : 


OOLO. 

8ILVBR. 

Londen  Standard. 

Aug.  1«. 

AtKi.9. 

London  Standard. 

Aw.  14. 

AUQ.9. 

t.      d. 

$.     d. 

d. 

d. 

Rut  gold, Una.. ..01. 

n  9 

n  10 

BarallTSr oi. 

42-43  MR 

41  19>1S 

Bar  gold,  oontaln'g 

Bar  silver,  oontalD- 

20diitiillTer..os. 

77  10  . 

77  11 

lngagr*.gold.oi. 

4«H 

43  6-18 

dpuD.dOUbloUQB  .01. 

Take  silver oi. 

48B-1B 

46^ 

9.Am,donbloans.oi. 

Mexloandol«....oi. 

41M 

«« 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consoU,  &c., 
compared  with  the  last  three  years  : 


Olronlatlon 

Public  deposits 

Other  deposits 

Qovemment  seonntle* 

Otber  aaoarltles 

Reserve  of  notes  and  coin. 

Coin  and  bullion 

Prop,  asseto  to  liabilities. . . 

Bank  rate 

Consols 

Clearlns-Honse  return 


1888. 

1887.             1880. 

£ 

£ 

£ 

28.003388 

!8,034.i:>3 

26,182.489 

8,U4,7S3 

3,861.309 

8.732,711 

24.«8.1.063 

23,727,607 

24,138.015 

16.807390 

15,196.484 

14.088.370 

18,884JS47 

18.990.388 

19.567,803 

1 1,147  A»» 

U,530,8S« 

12,846.501 

19,inO,944 

80,816,041 

21.779,078 

39« 

41M 

44 

3p.  e. 

3  P.O. 

Hi    P.O. 

lOOM 

101  9-16 

101  1-16 

143,087,000  121,242.000  132.182.000 

1889. 


£ 
98,182.080 
4.800,279 
30,686378 
15,863.892 
81.253,610 
16,1U,273 
28,494338 
46  1-10 

8    p.  e. 
100  1-16 
112,966.000 


The  fear  of  dear  money  is  helping  to  check  business  in  the 
stock  markets.  We  are  in  the  slackest  season  of  the  year. 
Parliament  has  just  been  adjourned ;  grouse  shooting  has 
begun  ;  and  the  incessant  rains  of  June  and  July  have  come 
to  an  end.  Every  one,  therefore,  who  can  get  away  is  seek- 
ing recreation  outside  of  London.  But  in  spite  of  thin  atten- 
dance in  the  markets  and  the  fear  of  dear  money,  prices  are 
well  maintained,  and  though  fluctuations  are  from  time  to 
time  to  be  expected,  conditions  appear  favorable  to  still 
higher  quotations.  Peace  is  believed  to  be  assured,  at  least 
for  the  present  year,  the  Egyptian  Government  contem- 
plates the  conversion  of  a  large  part  of  its  debt,  and  other 
great  financial  operations  are  understood  to  be  in  prepara- 
tion. Unless,  therefore,  the  money  market  is  disturbed,  a 
brisk  business  in  the  stock  markets  ii  looked  for  as  soon  as 
the  holiday  season  is  over.  Good  American  bonds  are  in  high 
favor  with  judicious  investors  and  the  dividend-paying  stocks 
are  well  looked  on,  although  business  in  the  latter  is  at  present 
not  very  large. 

Undoubtedly  trade  here  in  all  its  branches  is  improving.  The 
most  conclusive  evidence  of  this  is  afforded  by  the  iron  industry. 
When  American  orders  fell  oflf  towards  the  close  of  last  year, 
the  depression  in  the  iron  business,  which  had  lasted  so  long, 
grew  deeper  and  deeper,  and  at  the  beginning  of  the  summer  the 
price  of  Scotch  warrants  was  the  lowest  reported  for  forty 
years.  Since  then  the  orders  from  other  countries  have 
greatly  increased,  and  prices  ara  recovering.  Germsny,  Hol- 
land and  the  Argentine  Republic  are  the  best  purchasers,  but 
the  colonies  are  also  taking  large  amounts.  A  single  order  for 
Victoria  for  16,000  tons  of  rails  is  reported  this  week.  For  the 
first  seven  months  of  the  year  the  exports  of  iron  and  steel 
are  about  the  same  as  for  the  corresponding  period  of  last 
year,  the  shipments  to  other  countries  having  increased  very 
nearly  as  much  as  those  to  the  United  States  fell  ofif.  At 
home,  however,  there  is  a  marked  increase  in  consumption, 
principally  for  ship-building,  and  there  are  signs  that  the 
home  consumption  is  still  augmenting.  The  tin-plate  trade 
is  also  very  active.  The  break  down  of  the  corner  organized 
toward  the  end  of  last  year  has  enabled  the  trade  to  revive, 
and  the  production  at  present  is  very  large.  The  exports  are 
heavy,  but  there  is  an  increase  in  the  stocks,  which  seems 
to  prove  that  production  is  entirely  too  active  at  present. 

Unfortunately,  we  cannot  report  equally  favorably  of  agri- 
culture. The  spring  was  cold  and  dry,  the  summer  was  cold 
and  wet,  and  though  for  about  a  fortnight  now  the  rains  hwe 
ceased,  the  temperature  continues  unseasonably  low.  All 
the  crops  in  consequence  have  suffered.  It  is  estimated  by 
the  best  authorities  that  the  whea".  crop  is  not  quite  80  per 
cent  of  an  average  crop,  and  all  the  reports  show  that  the 
quality  is  poor.  Tlie  other  crops  are  satisfactory  enough 
so  far  as  mere  quantity  is  concerned,  but  in  every  case  the 
ijuality  is  r-  ported  to  be  under  the  average.  The  condition 
of  the  British  farmers,  therefore,  will  not  be  bettered  by  this 
year's  harvest.  They  will  be  worse  customers  of  the  towns,  and 
theu:'  embarrassments  will  tend  to  check  the  trade  im- 
provement. But  the  agricultural  community  in  England 
and  Scotland  is  only  a  small  proportion  of  the  whole 
population,   and     what   our  farmers   lose    the   farm'rs   o 
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other  countries  will  gain,  and  it  may  be  expected  that 
the  foreign  farmers' will  in  consequence  patronize  more 
extensively  our  market.  It  is  estimated,  for  example,  that 
the  total  yield  of  wheat  in  the  United  Kingdom  this  year  is 
about  37  per  cent  less  than  that  of  last  year,  or  fully  22 
millions  of  bushels  less,  and  that  we  shall  need  to  import 
about  160  miUioDs  of  bushels.  The  harvest  all  over  Western 
and  Central  Europe  is  also  poor.  In  some  countries  it  is  re- 
ported to  be  worse  even  than  in  England,  And  not  only  is 
the  wheat  crop  deficient  in  quantity  and  indifferent  in  qual- 
ity, but  the  rye  crop,  which  is  largely  consumed  by  the  poorer 
classes  on  the  Continent,  is  likewise  short,  and  the  maize  crop 
in  Hungary  has  considerably  suffered.  Europe,  then,  will 
need  to  import  very  much  more  wheat  than  she  has  imported 
for  the  past  few  years,  and  the  competition  of  the  various 
European  countries  can  hardly  fail  to  send  up  the  price. 
Wheat  producers,  then,  in  the  wheat-exporting  countries  will 
not  only  sell  more  but  wiU  sell  at  better  prices,  and  conse- 
quently will  be  able  to  buy  more  largely  the  foreign  goods 
they  need.  In  187  markets  of  England  and  Wales  the  aver- 
age price  of  home-grown  wheat  last  week  was  84s.  6d.  per 
quarter,  being  a  rise  of  3s.  Id.  per  quarter  in  five  weeks,  or 
not  far  short  of  10  per  cent.  The  duU,  cold  weather  of  this 
week  has  still  further  hardened  markets,  but  the  transactions 
have  fallen  off,  as  buyers  are  not  willing  to  pay  the  enhanced 
price. 

The  immediate  course  of  the  market  will  possibly  be  affect 
ed  considerably  by  a  ukase  issued  in  Russia  at  the  beginniog 
of  this  week,  authorizing  the  railway  companies  to  lend  to 
farmers  on  the  security  of  their  grain,  the  Imperial  Bank 
being  authorized  to  provide  the  railway  companies  witli  the 
money.  If  the  railway  officials  are  competent  to  perform  the 
work  thus  thrown  upon  them,  and  if  the  farmers  apply 
largely  for  loan?,  the  result  may  be  a  holding  back  of  wheat 
by  the  Russian  farmers,  and  consequently  a  reduction  in  the 
market  supply.  The  Russian  peasants  are  deeply  in  debt,  and 
under  ordinary  circumstances  are  compelled  to  hurry  their 
grain  to  market  as  soon  as  they  can  get  it  ready.  The  Rus- 
Bian  Government  by  this  ukase  hopes  to  provide  them  with 
fimds  to  meet  their  most  pressing  liabilities,  and  thereby  to 
enable  them  to  avoid  glutting  the  market  with  the  new  wJieat. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Klingdom  dimng  the  fifty  weeks  of  the  season, 
compared  with  previous  seasons:  , 

lUPOBTS. 


Wheat........ 

Barley 

Oate 

Pea« 


1887-8.  1886-7.  1885-6.  1881-5. 

....OWt.  47.991,701    52,137,330  47,925.140  59,996,120 

18,880,983    16,010,352  9,806,848  16,275,602 

17,478,749    13,S02,945  10,453,875  12,464,857 

2,894,985       2,483,478  2,049,607  1,909,468 

-   2,669,939       2,481,195  2,975,833  3,492,952 

Indian  com 23,722,020    30,001,544  30,414,150  27,042,070 

Flour 17,161,723    16,204,573  13,872,944  16,067,823 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
Ssptember  1): 

1886-7.  1885-6.  1881-5. 

52,137,330  47,925,140  55,996,120 

16,204,573  13,872,944  16,067,823 

31,197,247  40,620,617  39,661012 


1887-8. 
Imports  of  wheat.cwt.  47,991,701 

Importa  of  tloiu' 17,161.723 

Bales  of  home-grown.  37,076,659 


Total 102,230,083    99,539,150  102,418,701  111,724,955 

1887-88.      1886-87.       1885  6.     1884-85 
....week.  348.    6il     33s.     3(1.    328.    6d.    333.     Id' 
..se.'vson.  30a.    7d.    338.    Id.    30s.    9d.    338.    2d' 


Aver,  price  wheat 
Aver,  price  wheat 


Bocllali    Flnaaclal    narKets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  31: 


London. 


BUver,  per  oz d. 

Consols,  new  2^  percts. 

do     for  account 

FVch  rentes  (in  Paris)  fr. 

C.  8.  4i«8  0f  1891 

n.  8.  48  of  1907 

Canadian  Pacific 

Chic.  MU.  &  8t.  Paul.... 

Erie  common  etock 

Illinois  Central 

Pennsylvania 

FhlladiBlphla  <Sc  Reading, 
Hew  York  Central 


Sat. 


42 
996i6 

997,B 

,83-82l3 
109 
131% 
5814 

7338 

28% 
1221a 

55\ 

26 
lllH 


Mon.      Fues.      Wed.     Thurt.     Fri, 


42 

995ig 

997,8 

83-85 

109 

131!li 
5878 
74% 
29 14 

I2214 
5578 
26>s 

111% 


42 

996,8 

99  3e 

83-80 

109 

131% 
58% 
74  >a 
29 

12214 
55% 
26=8 

IIII2 


42 

995,6 

83-87I2I 

109 

131% 

587a 

75 14 

29 
12214 

5578 

27 
111% 


121,6 
99  le 

993j6 

83-9D 

109 

131% 
58l)e 
741.3 
28% 

12210 
5579 
26% 

111=8 


421,8 

993,6 
99.-5,8 
83-90 
109 
131Ja 
581a 
7408 
287^ 
122 
56 

2678 
1K3b 

National  Banks. -The  following  national  banks  have  been 
organized  since  last  advices  : 

3,923-The   commercial   National   Banlf   of  Boston,    Mass.     Capital, 
$2jO,000.    Otis  Hinmau,  I'resideiit;  Geo.  B.  Ford,  Cashier. 

IifPORTs  AND  Exports  for  the  WKEK.-The  imports  of  last 
weeit,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease  m  l)oth  dry  goods  and   general  merchandise.     The 


total  imports  were  f7,615,28i5,  against  |9,361,315  the  preced 
ing  week  and  ^,249,773  two  weeks  previous.     Tlie  export 
for  the  week  ended  Aug.  28  amounted  to  $5,833,313,  agains 
$5,757,531  last  week  and  $4,850,103  two  weeks  previous.     The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing   (for  dry  goods)  Aug.  23  and  for    the  week  ending  (for 
general  merchandise)  Aug.  24 ;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOBEIGN  IMPOBTS  AT  NEW  TOHK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise.. 


Total 

Smce  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise.. 


Total  34  weeks. 


1885. 


1886. 


*2,285,146 
4.848,660 


$2,857,789 
5,697,531 


$7,133,806 

$66,268,185 
182,930,506 


$8,555,320 

$78,076,645 
206,396,399 


$219,198,691  $284,473,044 


1887. 


$2,946,661 

5,779,282 


$8,725,943 

$83,058,708 
228,390,203 


$311,148,911 


188S. 


$2,445,940 
5,109,345 


$7,615,285 

$87,222,692 
221,582.140 


$30^,804,832 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  38,  1888,  and  from  January  1  to  date: 


KXPORTS  FROM  NEW  YORK. 


1885. 

1886. 

1887. 

1888. 

For  the  week.... 
Prev.  reported.. 

$6,147,141 
208,987,355 

$6,556,509 
197,420,693 

$8,598,905 
194,353,317 

$5,232,212 
183,739,856 

Total  34  weeks. 

$215,134,496 

$203,977,202i$200,952,282 

$189,072,068 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.25j  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPOBTS  OP  SPECIE  AT  NEW  TORK. 


Gold. 


Great  Britain. 

France 

Germany 

West  Indies . . . 


Mexico. 

South  America 

All  other  countries. , 


Total  1888.. 
Total  1887.. 
Total  1886.. 


ExporU. 


Weeh. 


iSince  Jan.l 


$24,854 


5,000 


$6,388,830 

21,900 

6,322,975 

5,008,668 


412,192 
584,447 


$29,5,54, $18,739,012 
27,883  6,226,164 
15,8541  37,001,586 


Imports. 


Week.     ,  Since  Jan.l. 


35,403 
3',7'l6 


$1,768 

2,606,506 

936,867 

589,385 

31,381 
221.209 
200,740 


$29,113  $4,587,856 
1,024,231  10,34-2,789 
1,690,1651      5.412,'220 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. . 


Total  1888.. 
Total  1887.  . 
Total  1886.. 


Export!. 


Week. 


$123,000 
12,000 


3,407 
10,000 


Since  Jan.  1. 


$6,638,384 

318,959 

22,568 

159,550 


51,957 
466,157 


$148,407  $7,660,575 
485,501  7,211,568 
231,755   6,984,151 


Importt. 


Week. 


15 
l,5t'0 
4,000 

38',6'92 


$14,20' 
30,199 
31,461 


Siuee  Jan.l. 


$44,681 

111,747 
85,593 

150,032 
-27,883 
12,147 

813,281 


$1,251,364 
1,417,581 
1,103,203 


Of  the  above  imports  for  the  week  in  1883,  $3,855  were 
American  gold  coin  and  $8,492  American  silver  coin.  Of  the 
exports  during  the  same  time  $5,000  were  American  gold 
coin  and  $1,000  were  American  silver  coin, 

Dalnth  Sonth  Shore  &  Atlantic— la  regard  to  the  order 
to  stop  work  on  this  road,  from  Ashland  to  Ouluth,  the  North- 
ern Pacific  track  has  been  loi-sed  by  the  Canadian  Pacific  for 
use  in  lieu  of  the  Ashland  extension,  and  trains  will  be  run  to 
Duluth  over  that  line. 

Iowa  Railroad  Rates.— la  the  Rock  Island  suit  ag.'i.iast  the 
Commissioneis  in  the  State  Court,  Judge  Fdirall,  sitting  as 
Chancellor,  filed  his  opinion  Aug.  28  at  Iowa  City.  The  action 
is  against  the  Commissioners,  to  restrain  them  from  putting 
into  effect  the  schedule  of  rates  prepared  in  pursuance  of  the 
recent  law  of  the  Ij?gi8lature.  The  Judge  eays  that  while  the 
Commissioners  have  discretionary  power  to  fix  rates,  yet 
when  they  fix  such  rates  so  low  that  the  earnings  are  too  low 
to  enable  the  plaintiff  to  pay  fixed  charges  and  operating  ex- 
penses, then  their  acts  contravene  the  spirit  of  the  statute, 
which  requires  rates  to  be  reasonable  and  just,  and  is  in  vio- 
lation of  the  constitutional  provisions  which  entitle  the  com- 
mon carriers  to  a  reward  for  their  services.  This  dtcision 
follows  the  ruling  of  the  U.  S.  Circuit  Judge  heretofore 
reported  in  the  other  suits. 

United  States  Sab-Treasury,— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  daj-  of  the  week : 


Date. 


Aug.  25 
•■  27 
"  28 
"■  29 
"  30 
"    31 


Total 


Receipts. 


1,998,179 
2,222,'279 
1 ,940.519 
1.817,008 
2,1-20,176 
l,-;  93,350 


Payments. 


Balances. 


Coin. 


1,677,616:158,413,987 
1,632,727|158,541,761 
1,647,179  158,597,756 
1,361,378  158,053, 041 
1,568.753  1.58.612.338 
1,583,104,158,625,633 


Coin  Cert's. 


11,891.511       9.470,7561. 


22,094,479 
22,590,109 
22,792,435 
23,157.25'2 
2:^,762,053 
24,070,803 


Currency. 


$ 
20.032,891 
19.999,030 
20.034,009 
20.068,985 
-.^0,056,910 
19,939,110 


Sbfteuber  1,  1688. 
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glx^  gauTi^rs'  (Haxette. 


Uf  VIDBNDBi 

Tlie  taUo-wlnft  dividends  bare  recently  been  umoonoed : 


Same  of  Company. 


Ptr 
Cent. 


mscellHiteonn.  1 

Delaware  &  Hiulnon  Canal  (qunr.)! 


I'a 


Payabtt. 


Boolti  otoKtt, 
{Day$  inciutive.) 


8ept.    15  Aug.  30  to  Sept.   16 


WALL,  8TI(EET,  FUIOAY,    AukubI  31.  1H88-4  P.  M. 

The  Mouer  Market  and  Financial  Situation.—  The  sum- 
mer closes  with  a  dcciJeilly  healthy  tone  in  financial  circles, 
which  is  strongly  in  contrast  with  the  feehng  at  this  time  last 
year.  Then  the  outlook  was  anything  but  satisfactory,  and 
there  was  an  apprehension  of  trouble,  owing  to  the  embarrass- 
ment of  certain  railroads,  in  consecjucnce  of  which  the  money 
market  was  very  sensitive,  while  the  bank  surplus  was  much 
lower  than  at  present.  This  year  the  course  of  affairs  from 
the  first  of  July  to  date  has  been  particularly  good,  and  the 
horizon  certainly  appears  free  from  any  dark  shadows  of  coming 
misfortune. 

Railroad  earnings  have  kept  up  so  well  in  most  quarters  of 
the  country  that  stocks  have  been  sustained  the  more  easily 
whenever  efforts  were  made  to  depress  them,  and  should  the 
large  earnings  of  last  year  be  matched  during  the  remaining 
four  months  of  this,  the  gross  receipts  would  be  very  satisfac- 
tory. Net  earnings  are  not  so  good,  and  in  this  respect  1888 
compares  quite  unfavorably  with  1887  in  the  business  of  some 
of  the  roads,  while  the  total  interest  charges  to  be  paid  by  all 
the  railroads  of  the  United  States  this  year  are  probably 
$15,000,000  to  130,000,000  higner  than  they  were  in  1887, 
owing  to  the  large  issues  of  bonds  made  for  new  work. 

The  money  market  remains  very  easy ;  there  is  no  lack  of 
confidence  appare  or  any  extraordinary  scrutiny  of  collat- 
erals, showing  that  bankers  generally  have  none  of  the  appre- 
hensions of  last  year,  and  that  they  do  not  anticipate  any 
trouble  from  the  large  real  estate  and  railroad  borrowing  which 
has  been  a  conspicuous  feature  of  business  in  the  United  States 
during  the  past  two  years. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  IJ  to  2  per  cent. 
Prime  commercial  paper  is  quoted  at  4J@.5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £530,000,  and  the  percentage  of  reserve 
to  liabilities  was  44'17,  against  43"47  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
lost  3,775,000  francs  in  gold  and  gained  3,673,000  francs  m 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  25  showed  a  decrease  in  surplus  reserve  of  $733,825, 
the  total  surplus  being  |31,003,425,  against  $21,736,350  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Surplus 

Loans  and  disc'ts. 

Specie 

Circulation 

Net  depoeita 

Legal  tenders 

Legal  reserve 

Reserve  beld 


1888. 
August  25. 


60.762, 
40.(>66. 

388.749, 
87.201. 

;      7,816. 

412.563, 

[   36.942, 

103,140, 
124,144, 


Diffr'nc't  fr'm\       1887. 
Pirtv.  Week,    t  Augiut  27. 


700 
,600 

600  luc . 
90O  Dec. 
200  luc . 
5uO,Dco.3, 
400' Dec.  1 

875  Deo. 
300  Dec.l 


839,!>00: 
634,900| 
55,800i 
499,900 
,072,900 

874,975 
,607,800 


Borplns  reserve... I   2^,003,425, Dec.    732,825      4,865,725      6,907,150 


48.435 

68,693 

S.073 

S45,482 

22,543, 

86,370 
91,236, 


1886. 
lugutf  28. 


.000  342,333.200 
300'    68.582,100 

;800j  7.982,900 
700  319,393.000 


100 

,675 
,400 


25.673,300 

87,348,2.50 
94,255,400 


Exchange.— Sterling  exchange  continues  quite  dull,  with 
very  little  inquiry  from  any  source.  There  was  a  slight 
increase  in  the  offerings  of  security  bills  at  one  time,  but  they 
were  easily  absorbed,  without  any  effect  on  rates,  which 
remain  firm  and  unchanged  from  a  week  ago.  Latterly  both 
commercial  and  security  bills  have  been  scirce. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers' 60  days'  steriing,  4  84f@4  85;  demand,  4  874@4  88. 
Cables,  4  8&i@4  88J.  Commercial  bills  were  4  83i@4  83i. 
Continental  bills  were:  Francs,  5  32i  and  5  20;  reichs- 
marks,  94 J@y4J  and  95i ;  guilders,  40(a40J  and  40i@40f . 

The  rates  of  leading  bankers  are  as  follows : 


August  31. 

Sixty  Day: 

Demand. 

Prime  bankers'  sterling  bills  on  London.. 
Prime  oouinicrclal 

4  851s 
4  83'«»4  84 

4  83>4<»4  83% 

5  22is»5  21''a 
40ie»  403,8 
94%3    94^8 

4  8813 

Paris  (francs)... 

5  20'>8*S  20 

40B,i,»403b 
95^*9514 

Frankfort  or  Bremen  (relohmarks) 

The  following   were  the   ratM   of    domestic  exchange   on 
New  York  at   the    under-mentioned  cities  to-day:  Savannah, 
buying  i  discount  ;  gelling  i   diicount^par  Cliarlestoo,  buy 
ing    par ;    selling    i     premium ;  New    Orleans,    commercial, 
50c.  premium;  bank,  $1  premium;  St.   Louis,  00c.    discount; 
Chicago,  70c.  discount. 

Coins.— The  following  are  quotations  in  gold  for  TarlooB  coins: 

Sovereigns $4  85  '^$4  89     Fine  silver  bars..  —  92    9  —  92\ 

Napoleons 3  87  «  3  92 

XXBelobmarks..  4  74  «  4  80 

2S  Peseta* 4  80  «  4  85 

Span'b  Doubloons. IS  95  '315  70 

Mex.  Doubloons.. IS  S5  «15  70 

Floe  gold  bars par  ■O^pnm. 

United  States  Bonds.- Government  bonds  have  been  very 
dull,  with  only  a  few  transactions  on  Saturday  last,  and  one  to- 
day. Prices  remain  firm,  however,  and  are  about  the  same  as 
at  last  week's  closing.  The  Treasury  operations  have  also 
been  limited,  the  offerings  as  well  as  the  purchases  having 
been  comparatively  small.  The  amounts  offered  and  pur- 
chased this  week,  and  the  prices  paid,  were  as  follows  : 


FlrerntDOs —93     a  —  98 

Mexican  dollars..  —  73'«9  —  75 
Do  uucouimoro*!  —  73    3  —  — 

Peruvian  sols —73     »  —  75 

English  silver 4  82     9    4  85 

U.  8.  trade  dollars  -  71    9      


Batnnltr  . . . 

Monday 

Taesdsy.... 
Wedn'sdny. 
Thursday... 
rrlday 


4H  Per  CtnU  due  18»1. 


Oftringt. 


ttat.ooo 


1,738,000 

i.sae.ooo 

239,000 

3se,ooo 


Total.  .  .. 
SloceApr.lS 


t4.soi,aoo 


Purefc'M . 


8,000 


8.000 
10,839,300 


PHcet  paid. 


imn 


107W 

loeiirioe 


4  Prr  CmU  iue  1907. 
OJeHm>.  Purch'e*. ,  Prica  paUL 


tl  8,800 
94,000 
80,000 
6,000 
JSO.OOO 
78,000 


rio,uoo 

4,000, 
80,000  { 


188 
188 
188 


40,900    las-issji 


tS«6,800     S104,900,      128-188M 
83,1713801   1347(>-188X 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follotrs : 


4>ss,  1891 
4>sa,  1891 

4s,  1907 

48,  1907 

68,  our'cj','95. 
6s,cur'cy,'96., 
68,  cur'cy,  '97. 
68,  cur'ey,  '98 . 
68,  cur'cr,'99. 


Aug. 
25. 


AlMf. 

27*. 


106»s  '106=8 
107%]' 107% 
128i3'*128ia 
128i«!n28'« 
•120    1*120 
'122ia*122ia 
'125'«'*125 
'128     1*128 
'131     "ISl 


Aug. 

28. 


Aug.     Aug.  i  A.ug. 
29.        30.    I    31. 


'106  Sg 
107% 
•138  ■« 
•128 1«' 
•120  I 
■122i«| 
'1251a; 
•128  1 
>131     I 


10658 

107% 

I28I3 

128 13 

120 

12213 

1251a, 

■128 

131     ! 


•lOeagl 
107% 
>128'3 
'I28I3 
■120 
*122ia( 
'l25iai 
•128  I 
'131     1 


106  ig 

107% 

x27ia 

■128  Hi 

120 

■1221a 

■1251s 

■128 

'131 


*  This  ia  the  price  bid  at  the  morning  board :  no  $ale  was  made.  ^^^ 

State,  and  Railroad  Bonds.- The  State  bond  market  con- 
tinues devoid  of  any  feature  of  interest.  Transactions  are 
very  limited  in  amount,  and  only  a  few  securities  are  dealt  in. 

Railroad  bonds  have  been  rather  quiet  most  of  the  time, 
though  there  was  a  little  activity  in  a  few.  Prices  have  been 
firm  to  strong,  however,  and  most  of  the  changes,  though  not 
important,  have  been  in  the  direction  of  higher  prices.  There 
have  been  few  special  features,  the  most  prominent  being  the 
Reading  preference  incomes,  which  were  active  at  times  and 
again  advanced.  The  M.  K.  &  T's  have  improved  on  a  moder- 
ate business,  as  have  also  Atlantic  &  Pacific  incomes,  Columbus 
&  Hocking  Valley  Ss  and  6s,  and  a  few  others.  Canada 
Southern  2ds  declined,  in  sympathy  with  the  stock. 

Railroad  and  Miscellaneons  Stocks. — The  tendency  of  the 
stock  market  continues  generally  upward  and  prices  for  most 
stocks  have  made  a  further  slight  advance  on  a  moderate 
volume  of  business.  There  have  been  few  new  developments 
of  special  importance,  but  the  temper  of  the  market  remains 
bullish  and  prices  respond  more  easily  to  favorable  conditions 
in  this  direction  than  they  do  to  efforts  made  to  depress  them. 
The  crop  prospects  continue  to  be  an  important  factor,  espec- 
ially with  the  grangers,  and  in  addition  to  this,  we  1  ave  the 
decision  this  week  in  the  State  Court  in  the  case  of  the  Rock 
Island  against  the  Iowa  Commissioners,  which  sustains  the  po- 
sition taken  by  the  railroads,  and  follows  the  previous  decision 
in  the  U.  S.  Circuit  Court.  Another  factor  in  the  rise  has  been 
the  London  demand,  though  this  has  not  been  continuous. 

The  feature  of  greatest  importance  has  been  the  activity  and 
strength  of  the  coalers,  especially  Lackawanna,  which 
advanced  sharply,  rising  to  144,  from  which  there  has  been  a 
reaction  at  the  close.  Reading  new  certificates  have  also  been 
active  and  advanced,  and  all  the  stocks  in  this  group  have 
improved  more  or  less.  The  active  demand  for  coal  and  the 
advance  made  in  prices  is  the  principal  basis  for  this  strength, 
although  in  Lackawanna  there  appears  to  be  a  speculative 
movement  in  progress.  The  grangers  have  been  next  in 
importance,  and  have  also  advanced  on  the  whole,  though 
somewhat  irregular.  The  features  mentioned  above,  relative 
to  crop  prospects  and  the  Iowa  rate  decision,  have  been  the 
ruling  influence  in  the  case  of  the  grangers.  Northwest  has 
been  specially  strong,  and  touched  the  best  price  of  the  year. 
In  regard  to  St.  Paul,  there  have  been  indefinite  rumors  about 
the  next  dividend,  though  they  have  not  affected  the  price 
materially.  The  Uould  stocks  and  Vanderbilts  have  been  less 
prominent  than  usual,  but  Western  Union  has  been  very  firm 
on  the  report  of  larger  earnings.  On  Thursday  the  Villard 
group  came  into  some  prominence,  the  Northern  Pacifies  and 
Oregons  advancing  on  the  large  earnings,  and  rumors  of  an 
active  demand  from  Mr.  Villard's  Continental  friends  and  sup- 
porters. Lake  Erie  &  Western  common  and  preferred  weie 
also  strong  latterly,  with  relatively  large  dealings. 
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I  HE  (HaONlCLE. 


[Vou  XL-VII. 


SlOCKS-PRICE'i  AT  N.T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  AVG.  31,  AND  SINCE  JAN.  1,  1888. 


STOCKS. 


HIGHEST  AlO)   LOWEST  PEICES. 


Saturday. 
Aug   2.3. 


*9i3 
5612 

88 
*33i2 


958 

5612 
53 

8839 

33 


112i«112i« 
71%    71h 
110:U110% 
113     II3I4 
*144     145 
10Si2l08'8 
•12 13    13 
3313    331^ 
40        40 
•108     109 
♦56       57I2 
•27       28I4 
139%140i4 


IOI4 

70 

23 

89 

26 

11% 


•973 
*68i3 
*24 
'85 
•22I3 
*11 
11814  1181a 

14%    14% 
-32       31 
•I6I2    1712 

4913    49I2 

9618    9612 
•931a    9412 

5938    5934 
*3/        41 
'90       9II2 

83%    83% 


*6l2 

*12 

ISH 

79 14 
'10 
•80 14 
10Si4l0Si« 

I712    18 


7 
16 
I314 
7914 
Ilia 


Monday, 
Aug.  27. 


9% 

56% 
53ie 

831a 
3413 


9% 

56% 
5338 
83% 
33 


113     1131a 

71'8    73I8 
111     IIII4 

llSi'sll'l^ 

145     145 

109     IO914 

*12        I313 

'33        35 

401a    40^8 

'1081a  1091a 

57       5714 

2314    28I3 

140     14138 


9«9 
*56'8 

53 

88ia 
•3414 


9»» 
57 
33I3 

9018 

35 12 


1121311514 
72i>8  73  Hj 
111  IIII3 
11358  11414! 
144  145 
109  110 
'I2I3  I314 
*33  3513 
4013    4OI3 


13 
*50 
*10 
•69 
»24 
*85 
*21ia 
*11 
118 

15% 
*32 

1714 

5014 

96% 
*93ia 

00 
'37 

9114 

86 


18 
5II3 
IOI4 
71 
25 
89 
26 
1134 
118 
15% 
34 
I714 
50>4 
97 
90 
60 14 
41 
911a 
86 


5738    53 

2812    28'^8 

140-8  143 14 

•18        20 

•5014    511a 

10       10 


1081a  10913   1091a  109% 


*69 
•24  la 
'86 

2213 
*il 
118 
•15 
*32ia 

1738 

50 

96% 
•9313 

60 
•38 
♦91 

8613 


71 
25 
89 
22I2 
11% 
118 
16 
34  la 

1738 

50% 

97 14 

93 

0038 

42 

92 

86% 


*6l3 

•12 
13 

80 
•9I3 

•80 


7 
13 
13l>8 
8OI3 
Ilia 
83 


72 
♦38 
281a 
64 13 


39 

2838 

61-'8 


4158    41% 
•15%    I6I2 


•9I3 
•33  la 
•18 

52 


9% 
33% 

1912 

52% 


•2513    2612 
5838    5868 


"2614    2858 
♦22       2213 


50% 
2433 
73  la 

•89 

•32 13 

•723a 

114 

■58 


241a 
73^8 
911a 
33% 
72 'a 
114 
60 


10314108% 
17%    1814 


924 
6% 

♦13 
13% 
7968 
•913 

•80 


92% 
6% 
15 

1336 

8013 
III3 
83 


72 
39 
28  Hi 
64% 
42% 
'16 

9I3 
33% 
19 14 
52 '8 
261a 
58'8 


73 
39 
28=8 
65 

4238 
16ia 
9I3 
33^8 
1914 
53 12 
2658 

5938 


1085i  109 

iSis    1818 
72 14    7258 
39       39 
2838    28=8 
65       65 


2653 

2113 

51 

24% 


2738 

22 

5218 

24791 


42 
•16 

9% 
33 '8 
I914 
5313 
261a 
58 '8 

'2Jl3 

2718 
2214 

si's 


42^8 

I6I2 

979 

3469 

1958 

54 

2658 

59% 

23 

2739 

22iii 

53 


Active  RK.  Stocks. 

Atlantic  &  Pacitic 

Canadian  Paoitlc 

Cana<la  SouUicm 

Central  of  New  Jersey 

Central  Pacillc - 

Onlcago  Burlington  &  Quincy. 

Chicago  Milwaukee  &  St.  Paul. 

Do  P™(. 

OUoago  &  Nortliwestern — . . 

Do  Pref- 

CWcago  Rock  Island  &  Paoiflc. 

Cliloago  St.  Louis  &  Pittsburg. 

Do  prer- 

CWoago  St,  Paul  MIn.  &  Om . . . 

Do  pref. 

Cleveland  Col. Cln.&Indianap. 

Columbus  Hocking  Val.  &T0I. 

Delaware  Laokawanna  &  West 

Denver  &  Rio  G. ,  assessm' t  pd . 

Do  pref- 

East  Tennessee  Va.  &  Ga.  R'y . 

Do  Ist  pref. 

Do  2d  pref. . 

EvansviUe  &  Terre  Haute 

Fort  Worth  &  Denver  City. . . . 
Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Ind.  Bloom.  &  West 

Kingston  &  Pembroke 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Iiong  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago. .. 
Manhattan  Elevated,  cousol.. 

Michigan  Central 

MIL  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacillc 

MobUe&  Ohio 

Na8hv.Chattimooga&  St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 
Do  1st  pref. 

Do  2d  pref.. 

New  York  Lake  Erie  &  Wesfn 
Do  pref. 

New  York  &  New  England 

New  York  Ontario  <fc  West.... 

New  York  Susq.  &  Western... 

Do  pref. 

Norfolk^  Western 

Do  pref 

Northern  PaclHo 

Do  pref 

Ohio  i&  Mississippi 

Oregon  &.  Trans-Continental.. 
Peoria  Decatur  &  EvansviUe. 
Phila.  &  Read.  Vot.  Tru.st.  Cert. 
Blchmond,&Weat  P'  t  Terminal 
Do  pref. 

Home  Watertown  &  Ogdensb'g 

Be  Louis  &  San  Francisco 

Do  pref. 

Do  Ist  pref. 

Bt.  Paul  &  Duluth 

Do  pref 

St.  Paul  Minneap.  &  Manitoba. 

Texas  «fc  Pacitic 

Texas  &  Pacillc  Land  Trust.. 

Cnlon  Pacltlo 

Wabash  St.  LAPaci  He 

Do  pref 

Wheeling  &  Lake  Erie,  pref.. 
Rllscellaiieous  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  C.inal 

Oregon  ImprovemeutCo 

Do  i>ret. 

Oregon  Railway  &  Nav.  Co... 

PaoincMall 

Philadelphia  Co.,  Nat.  Gas.... 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Ajlams 

American 

UnltedStates 

Well«,  Fargo  &  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Atchison  Top.  &  Santa  Fe 

Chesapeake  &  O.,  reorg.  cerl. 
Do  1st  pref.  reorg.  cert. 
Do  2d  pref.  reorg.  cert. 

Ohloago  &  Alton 

Ohloago  &  East.  Illinois 

„.       Do  pref 

Cinoln.  Ind.  St.  Louis  &  Chic. 
Otnoinnatl  Wash.  &  Baltimore. 
„  .    Do  pref 

Mahoning  Coal  Ry , 

Manhattan  Beach  Co 

N.  Y.  New  Haven  &.  Hart 

Ohio  Southern 

Oregon  Short  Line 

Quicksilver  Mining  Co 

„,  ^  Oo.  pref. 

Bt  Louis  Alt.  &  Terre  Haute 

St.  Louis  Ark.  &  Texas  

Columbus  A  Hocking  Coal  . 
Ontario  Silver  Mining.. 

Tennessee  Coal  A  Iron 

yarloas  Stocks,  *c.  (Unl  .„„^.,  , 

Amer.  Cotton  Oil  Trust I     37ia    37681     37%    37% 

Pipe  Lino  CVrtillcates; I     86^9    89^9'     8958    91  Kt' 

«^   "  lieee  are  the  rricee  bid  and  asked;  00  sale  was  made  at  the  Board. 


Tuesday. 
Aug.  23. 


Wednesday, 
Aug.  29. 


9=8 

56% 
52 
89% 
33 


958 

57 
53  la 
9014 
35 


11414  115 

7258    73% 

lllia  11238 

II414I1514 

144     145 

I09%llli3 

12       12 

33       35I2 

40%    4158 


58I4    5878 

2878  29 
14238  144 
•18  20 
'5OI3 

lOis 

70 


25 

■88 

221a 

IIH 


5112 
1078 

70 12 
25«a 
89 13 
26 
III4 


1191311913 
15  16 
34 
18 
51% 
98 
95 
60  la 
42 
91 
86% 


32 

504 

97 14 

'931a 

60 

38 

91 

SSHi 


•614 

12 

13 

80 14 

10 

82 


7 
15 

1338 

80% 
Ilia 
83 


1087g  109 
18        18% 


lOOia  102 
•IO413  1051a 

24%    24% 
♦23       24 

59I2    5958 

14%    14% 
•26I4    27 

58%    58% 


37 

•78  3i    7914 

118%  119 
67%    67% 
100     103 
•92%    93% 
•36       37 
•93       95 


'73% 

74% 

"89 

91 

•32% 

33 

72% 

72% 

113 

114      ' 

•53% 

60 

100% 

102     ' 

104%  105%! 

24% 

2459 

•23 

24 

60 

60% 

27 

2714 

58% 

59% 

79  >4 

79 14 

119%  119%! 

•67 

67% 

'100 

103 

93 14 

93% 

37 

37 

94% 

94% 

1  A7  7., 

24%    24% 
'73       74 
•89       91 

32       32 

72%    72% 
113     114 
♦58%    60 
100%  102 
103%  105% 

2469       - 


•23 
60 14 
14% 
27 
5314 

36I4 

79 14 


24 

60% 

14% 

27% 

59 

36 14 

79%! 


72 
40 
28% 
65% 
43% 
16% 
10 
3479 
20 
54% 
2058 
5979 
23 14 
273» 
22% 
53 
24% 
74 
91 
3214    32I4 
72 14    7214 
113     114 
•58%    59% 
100%  100% 
105%  105% 
24%    25 


72 

39% 

23% 

63 

425g 

16 

979 
34% 
1979 
53% 
28% 
59 14 
22''9 
27 14 
22% 
52 14 
24% 
73 


Thursday, 
Aug.  30. 


9% 

*36% 

52% 

3914 

•3414 


9% 
5714 

52=8 

8978 

35% 


114     115 

72%    73% 
112     112 

114%  11558 

145%  145% 

IIOI4  11078 

•12        13 
•33       35 

4058    41% 
109      109 

57%    57% 

2379    2914 
14178  143 

ISI4     19% 


'50 
10 
71 
25 


51 
10 

71 
2314 

•87        89 
23%    25% 
•11        11% 
119     119 
15%    16% 


Friday, 
Aug.  31. 


32 
17% 

5168 

97% 
•93% 
59% 


32% 

19 

53% 

97% 

94% 

60 


91 
83% 
54% 
93 

6% 
•12 
*3 
79% 

no 

31 


91 

8578 
54% 
93 
7 
15 
13 
8OI4 
11 
83 


10358  10358 
18        18%j 


*9%        968 

56%    56% 

51%    5214 

89%  89% 
•3414  3514 
113%  114 

72%  73% 
112  112 
114%  11569 
'144%  145% 
110  110% 
•12%  14 
•33       35% 

41%  41% 
109%  109% 

58        58 

29%  29% 
142%  14258 
•1814  19% 
•50 

10% 
•70 

25 

89 

2473 
•11 
118%  119 

I614    17 
•32 

18% 

52% 

97% 
•93 

59% 
•38 
*91 

85% 
•52 
•90 

"6% 
•12 

13 

79% 
■10 

82% 


51 

1058 

71 
25 
8914 
25 14 
11% 


35 
19 
53% 
97% 
94% 
59% 
41 
91% 
83% 
55 
92% 
7 14 
15 
13% 
80% 
11 
83% 


72 14 
39% 

23 


10858  10368 

18 14    18 14 


42% 
16% 
9% 
34% 
19% 
53% 
26% 
59 
23 
27% 
22 
52% 
24% 
73% 

•89 
32 

•71% 


•72 
•39 

2779 

'42% 
16% 


73 14' 
39% 
28% 
65% 
43% 
16% 
9% 
34% 
1979 
53% 
27 14 
60% 
23% 
28% 
2358 
52% 
24% 
73% 
91 
32 
7214 
114%  11414*113 
59       59%1     58% 


7! 

40 

28% 

43 

16% 


3i% 

193.1 

53% 
27 14 
605, 
22% 
23 
21 
52% 
24% 
74 
90 
*32 
7214 


Bales 
of  the 
Week, 
Shares. 


575 

1,250 

12.v:85 

26,815 

32^ 

6,287 

93,060 

3,170 

37,140 

105 

7,768 

75 

100 

6,170 

700 

3,050 

4,272 

170,910 

63 


1,450 
740 
910 
500 
900 
112 

1,198 

2,535 
200 

7,280 
17,453 
31,581 

1  V'o'io 


550 
2,537 
100 
205 
300 


4,0011 
14,3.i0 


Range  Since  Jan.  1, 1888. 


Lowest 


34% 
19% 
5358 
27% 
61% 
23% 
2368 
23 
5258 
25% 
71 
90 
32% 
72% 
114 
59 


2358 
60% 

1468 

27 14 
53% 


79% 


34 
61 

1458 

2778 
59% 

36% 

81% 


10179  10178'  101%  102 
1057910579'  106     106% 


167     I6714'  187%  I6779 
82%    82%|     82%    83% 


148     150 
109     109 

7914    7914 
■136     145    .' 

79%    79% 
8679    8679' 


119%  120       119%  11979 
67%    67%!     67%    67% 

100     103     I'lOO     103 

•93%    94         93        93 
36«8    3658      3679    3714 
94%    94  %1   '92        95 

I6734  167%    167%  167% 
83       83%      83        8368 


24%  2459' 

2414  2414] 

60%  61 

I414  1414 

2714  27%l 

5314  5879I 


37 

81% 


24% 
'23% 

6078 
•14 

37 

57% 


24% 
24% 
61% 
14% 
27% 

5878 


80 14 


900 

3.515 

1,915 

465 

650 

19.720 

1,800 

28,065 

215 

1,835 

7,235 

2,365 

11,357 

7,510 

62,310 

2,720 

52,940 

7,480 

173,780 

10,330 

400 

25 

400 

1,160 

41 

1,000 

305 

2,250 

11,153 

400 

43,675 

172 

8,270 

4,060 


7%  Apr.  3 
55%  June  11 
45%  Apr.  2 
73%  Apr.  2 
26%  Mar.  26 

109%  June  13 
61  June  12 
98%  June  13 

10268  Apr.     2 

138     Apr.     3 

100%  July  5 
11%  July  23 
29%  Mar.  31 
32%  Apr.     2 

100  June  13 
43%  Apr.  2 
17     Mar.  21 

123%  Apr.  3 
15  JiUy  2 
44  Mar.  24 
8%  Mar.  33 
55  Mar.  22 
17i4Apr.  2 
8  4  Mar.  22 
31%  July  24 
7%  Mar.  20 

114     Mar.    5 

9%  Mar.  23 

3778  Jan.  16 

12%  Mar.  22 

40%  Apr.     2 

85 14  Apr.     3 

87%  Apr.     2 

5059  Apr.     2 

30     Apr.  IH 

77%  June  13 

73     Apr.     2 

48%  June  18 

83     Mar.  27 

378  Mar.  28 

934  July     fl 

10     June  11 

6734  June  13 

6%  Mar.  29 

71     Apr.     2 

102%  Apr.  2 
1  i%  Mar.  31 
61%Julv     6 

23  Mar.  31 
22%  Mar.  9 
52%  June  13 
29%  Mar.  22 
14     June  13 

7%  Mar.  28 
26  Apr,  2 
15%  Mar.  24 
41%  Mar.  31 
1979  Apr.  3 
43%  Mar.  31 
17%  Mar.  27 
17%  Apr.  2 
15%  Apr.  2 
4831  Aug,  IS 
19  Apr.  2 
55  Jan.  6 
82%  Feb,  13 

24  Mar.  27 
63     Apr.     2 

105%  Apr.  3 
43  Mar,  29 
89  Mar.  29 
94  Apr.  2 
1379  June  6 
22  July  7 
48  Apr.  2 
12  Mar.  27 
21  Mar.  21 
44%  Jan.     3 


Highest. 


•12% 

•10% 

•11% 

130 

•40 

*90i4 
82% 
-2% 
•4% 

'38 
•9 
'230 
12% 

•32 
•9% 

•38 

•43 


13% 

11% 

12% 
135 

41 

91 

83% 
3%l 
5% 

41 

11 


147     150 
109%  110% 
79%    79%' 
'136     144 


87%    87% 

•12% 

•10% 

•11% 


'148     150 

110     110 

78%    80 

'136     144 


148 

110 

79 

-137 


12% 
3379 
10% 
38% 
47% 


•31 

2379    29% 
Is  ted.) 


•40 
*90l4 

82->9 
3% 
•4% 


41% 

91 

83 
2% 
5I4 


10        10 


•13 
3279 
•9% 
38 


14 
33 
10% 
38 


11% 
23% 


•22% 
•30% 
29%    2914 


80 

885b 


80 

88% 
•12% 
•10%  11% 
♦11%  12% 
133     135 

40       41% 


150 

110 

80 

143 


80 

3  8  ■''9 
13% 


91 

8358 
2 

•458 

41% 
•10 
'230 
•13 

33% 

•9 
•36% 
•43% 

11% 
•22% 
•30% 

29 


91% 

81  I 
2% 
5% 

43 

11 


80 
88% 
13% 
•11% 

12%    12% 
136     136 
•40%    41% 


xll8    118 
87%    63%' 

•100  103  I 
93%  94% 
37  37  I 
■92        i'5 


35%    36% 

81%    8178 

11758  118 

68%    69 
100     103 
•93%    94% 
*36       37%' 

93        95 


10%  Jan.  10 

62%  Jan.     3 

56%  Jan.     9 

90%  Aug,  29 

37%  July  30 

130%  Jan.  27 

78     Feb,  24 

117     Apr,  27 

11568  Aug.  30 

145%  Feb,     1 

114%  Jan.  27 

14%  Jan.  10 

38%  Jan.     6 

42     Apr,  30 

110%  May     1 

59     Aug,    8 

29%  Aug.  31 

144    Aug.  29 

23     Jan.     6 

55     Jan.  23 

11  July  23 
71%  July  24 
26%  July  24 
89%  Aug.  31 
46%  Jan,     3 

12  July  25 
123%  Aug.     8 

17  Aug.  31 
37%  May     1 

19  Aug.  30 
53%  Aug.  31 
93  Aug.  29 
95  June  25 
61%  Jan.  9 
4134  Aug.  10 
98  Apr.  27 
88%  Aug.  9 
80     Jan.  10 

104%  Jan,  5 
979  Apr.  30 
18%  Apr.  30 
18%  Jan.  5 
89%  Jan.  3 
13%  Jan.  27 
85     July  30 

109%  Ang.  23 
18%  Aug.  2S 
73  Jan.  27 
40  Aug,  29 
29%Jau,  9 
85%  Jan,  10 
46  Apr,  30 
18%  Jan,  9 
10  Aug.  15 
3479  Aug.  29 

20  Aug.  29 
54%  Aug.  29 
27%  Aug.  31 
61%  Aug.  31 

25  Jan,  31 
2869  Aug.  31 
23  Aug,  31 
53  Aug.  23 
2669  May  3 
74%  July  23 
94%  July  25 
36%  Jan.  5 
73%  Jan.  30 

11879  July  19 

64%  Aug.    4 

103     Jan.  28 

114%  Jan.  23 

26  Aug.  8 
25%  Aug.  3 
61%  Aug.  10 
16  Jan.  3 
30  May  1 
60%  Aug,    7 


1,150  3069  Apr,  2  3379  Feb,  17 
11,440  68%  Mar.  29  8179  Aug.  31 
4,070'l03  Jan.  3|130  Aug.  2S 
1,8201  45  Mar.  29!  6979  Aug.  2 
101%July     3  107%  Aug.     6 


187%  167%    187%  167% 
83        83%      83       8359' 


'148     130 

110     110 

7969    80 

'136     143 


14 
33% 
10% 
33% 


11% 
23 

29% 


37%    3759 
89%    91% 


91% 
84% 
♦179 
•4% 
42 

•10 

230 

•13 

■■■9'" 

•36 

•44 
11% 
•22% 
•31% 

2379 


92 

81% 
2% 
5% 

45 

11 


14 

33% 

10% 

38 
47% 
11% 
23% 


29% 

87%    37% 
91%    93 


80% 
•83 
*125a 
•11 

12 
134 
•40 

93 

84 

•179 

•4% 

45 
♦10 
'230 
•13 


81 

88% 

13% 


149%  149% 
110%  110% 

79%    80 
138     138 


13 
137 
41% 
92% 
81% 

2% 

5 
46 
11 


88% 
♦12% 
•10% 
•11% 

88% 
1358 
11% 
13% 

14 


'9% 
-30 
•44% 
'11 

33% 
'31% 

23% 

37% 
90% 


10 

38 
47% 
11% 
23% 


-40 
93% 
85 
1^8 
4% 
*48 
•10 


41% 
92% 
86% 

1''8 

4% 
50 
11 


1,815    84%  Apr. 

1,315    28%  Apr. 

23    75     July 

2,030  135%  Apr. 

87,322[  70%  Apr. 


2,    97      May     2 

2  38%  May     1 
9  106%  Feb.  15 

3  169%  Aug.     9 

84     Aug,    9 


37% 
92% 


*13% 

33 

•9 

36% 
•43% 

11% 
»23% 
*31% 

28%    28% 

37%    3759 
89%    9268 


14% 

33% 

10 

36% 

47 

11% 

24 


175137     Apr,  12 

170  106%  Mar.  22 

909    67     Jan,     4 

10  128     Jan.  19 

457'  70     Jan,  12 

1,620    79%  June  14 

500:   11     July  17 

I   10%  Aug.    1 

238  10  July  26 
200  134  Aug.  15 
40  Mar.  19 
89%  Mar.  2 
65%  Apr.  2 
173  Aug.  31 
4%  JvLue  5 
38  Aug.  9 
8%  Apr.  16 
,  215  Jan.  4 
10  Mar.  22 
13%  Mar.  26 
9  Mar.  19 
33  Mar.  31 
35  M.ar.  27 
10%  July  6 
17  Mar.  22 
27  Jan.  11 
24%  Apr.     2 


3,200 

2,200 

700 

100 

1,300 

100 


5 
1,000 


200 


319 
100 


3,712 


3,042 


150     Aug.    1 
110%  Apr.  26 

80  Ang.  28 
143     June  23  < 

81  Aug.  11 
99%  Feb.  20 
13%  July  31 
11%  July  24 
13     -Vug.  30 

140%  Feb.  10 

43%  Jan.  30 

94%  Jan.  26 

86%  Aug.  31 

4%  Jan.     9 

6%  Feb.  24 

46  Aug.  30 
12     May  10 

231  Aug.  8 
13%  Au,g.  14 
33%.\.ug  28 
13%J.au.  12 
41     July  17 

47  Aug.  10 
1878  Jan.  16 
30  Jan.  9 
33  Aug.  1 
3258  Jan.  30 


25     Mar.  21 


40 


71%  June  37  100 


July  24 
Mar.    6 


;  Prices  trom  both  Exchanges. 
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BONDS-LITEST  PRICES   OF  ACTITE  BONDS  AT  N.  Y.  STOCK  EXCHANUE.  AND  RANOE  SINCE  JAN.  1,  ISSit, 


Railroad  Bond*. 


Oiortnf. 


Aug.-H  Aug.3\. 


Atl.  *  P»c.— W.  D.  Inc.. 6»,  1810 
Guar.,  4b,  1937 -"Vo 

Can.  BOQth.— iBt  gMai.,  5«.  IWB 
SO.  Ml,  1913 .-iVX" 

Oentrulof  N.  J.-lBt,7»,  1890.. 

t;<)nBOl.7e,  1S99  ..  

Oonveit.  7's,  1908 

Convert,  dell.  6»,  1908 

General  niorl.,  .^»,  1987 

Len,A  W.B.,o<>n.7(i,l»09,ftB'nt 

Am.  Dock  A  Imp.,  .'>ii.  1921.  .. 
Oentrnl  raotllc— KoUl  68.  1>498.. 

Pan  Joaquin  Br.  6a.  1900 

l*n<l  (franltin.  1890 

Mort.Oa,  1936 •-•; 

Che*.  *  O.— I'ur.  m.  fund  6b,  '98 

6s,  gold,  Biir.  B.1908,  ooup.  OO 

Exton.  coup.,  48,  1986  ......-• 

6«,ourreuey,  1918 

Mort.  68, 1911 

Che8.  O.  A8o.  W.— 5-6b,  1911 ... 
Chlo.Bur.  A  Nor.-lst,  .'is,  1926. 
Ohio.  Burl.  A  Q.— (;on.  7b,  1903. 

I>obeuturoftB,  1913 

Denver  Ulvls., 4b,  1922 

Chlo.  A  I'.ast.  Ill.-Cou.  6»,  1934  1 1 


•.•4M 

81^ 

lU7>«a. 

104  Ogb, 


llS^b 
122    b. 

ioai<b. 

10S>8 

iiieiflb. 

106  b. 
115  I), 
llft^ib. 
lU3^a 
lUl^b. 
Ill    b. 


24llgb. 

81>*b. 
104^ 

94 
lOS    b. 


Bang*  Hnu  Jan.  I, 


Lofoett.         BighuU 


108    a. 


124  >s 
113 
106  >4 
102  >sa. 
102  >sa. 
142    b. 
13 


74    a. 
b'. 


Chip.  A  Ind.  Coal  R.,  IbI.Sb,  '36  100 
Cti.Mll. A  Ht.P— l8t,I.&M.78,'97 

Coni<ol.7s,  1905 

l»t.  So.  MIn.  DiT.— eB.lOlO.- 
lBt,  CUl.  A  Pao.W.Dlv— 6b,'21 

Win.  AMin.  Div.-68, 1921.... 
Temllnal.^s,  1914 

OhIc.  A  N.  W.— CouBol.  7»,  1915 

Gold,7H,  1902 

Bluklnit  fund  69, 1929 

Sinking  fund  58, 1929 

Blnklne  fund  debent.  5a,  1933 

26-year  debeut.  58,  1909 

Kxtenetiou  4n,  1926 

Chi.  K.  I.  A  Pac— 6b,  coup.  1917. 

Eiten.  A  col.  5b,  1934 

Oh.8t.P.,M.&  O.— Com8o1.6b.'30 
Oh.8t.L,.A  Pltte.— l8t,oon.5s,'32 
0.  C.  C.  A  lud.— Couxol.  78, 1914 

Gen.  68, 1934  '-11 

Col.  Coal  A  Iron— l8t,  6a,  1900..  103>sb. 
Col.H.  Val.AToL— Con.  58, '31     S3i4 

Gen.  gold,  6«,  1904 82'sa. 

Denver  A  Kio  Or.— l8t,7B,  1900  121    b. 

let  cou.  4b,  1936 76% 

Den.  A  R.Qr.  W.-l8t,68,1911. 

Aaseuted 

Den.  So.  Pk.  A  Pac— Ist,  78,  '05 
Det.Mac.&M.— Ld.gr.3>«8,1911'  35 
K.Ten.V.  A  (i.  Ry.— (Jou.,58,  '56  loa^H 
EUz.  Lex.  A  B.  Baudy— 69, 1902.  1  Ol'g 
Erie-  Ist.  coiisol.  gold,  7b,  1920  137>4 

Long  Dock,  78, 1803 112»4b. 

Con.  68,1935 Ill9    b. 

K.Y.L.E.iW— 2dcon.  68, 1969  99% 
Ft.  W.  ADenv.  C. -let,  68, 1921  SB's 
Gal.Uar.&San.Ant.-l9t,  68,'10  104    b. 

2dM.,78, 1905 106    a. 

Weat.  Division— let,  58, 1931.  »2S8a 
Gr'nB.W.ASt.P.— 2dlno.8B,l911  33  b. 
Galf  Col.ASan.Fe— l8t,7a,  1909  118    b. 

Gold,  68, 1923 90>4b. 

HendersonBr.Co.— l8t.6B,  1931  HO    b. 
H.  A  Tex.  C— let  M.  L.  7a 122    b. 

lBt,WeBt.D.,7B,1891 122    b. 

l8t,WacoAt*.7B,1903 105    b. 

Zd.concol.  M.  L.  88,1912 

Gen.  mort.  68,  1921,  tr.  reo...  QS^Xs. 
Ind.Bl.  AW.— l8t,prer., 78,1900  112    b. 

iBt, 5-68, 1909,  tr.  reo 92'8 

2d,  5-68, 1909,  tr.  reo 70    b. 

East.  DIv.— 6s,  1921,  tr.  reo..    Oliab. 

Income,  6h,  1921,  tr.  reo 23    b- 

Int.  A  Ot.Nor.— l«t,  68,gold,'19  108    a. 

Coupon,  68,  1909 68'4b. 

Kent.  Centr.— Gold  48,1987....    TOiab. 
KnoxT.  A  O.— lat,  68,  gold,  1925    98 
L.  lirie  A  W.— let  g.,  58,  1937  ..  106 
Lakeflli.— Con.ooup.,l8t,7B,1900  120    b. 

Con.  coup.,  2d,  78, 1903 124\b. 

Long  leland—lst,  78, 1898 12l     b. 

lat,  coiisol.,  58, 1931 114    b. 


10     Apr. 

80     Jan. 

104%  Aug. 

89  >4  Uar. 

104  Aug. 
111>1  Jan. 
115  Jan. 
102     Feb. 

98  Jan. 
112>a  Apr. 
lOliflJun. 
113i9Jan. 
II319  Apr. 
100  Apr. 
IOII9  Apr. 
105>4  Feb. 

621*  Mar. 

62  Apr. 

16 ''8  Apr. 

90>9Jan. 
103<«  Mar. 

98  Apr. 
131  b.ll29'sJttn. 
10511b.  104  May 

91     Mar. 

■4b.  1 117  "^b.  113    Jan. 


23    b. 


118!Ub. 
122»«b. 
105  "sb. 
104'8b. 
116>ab 
107  a 
114\b, 
116\b, 
102>«b. 
102  b. 
113    a. 


131    b. 
105%b. 


23 '8 
112!% 
107 14 


a.  100  98     Apr. 

114>sb.)ll4>9Jan. 

12iivl).  123'aJan. 

Ill %b.  109    Julj 

105    b.lOlifiJun. 

lOligb.'lOO     Jan. 

jIOO     Jan. 

142        139i9JaQ. 

133  a.'l2G  Jane 
lltfisb.  120  b.lllBHApr. 
llO'sb.illOijb.'lOG  Apr, 
110    b.;ill»4a.  107     Way. 

106    b. 1104     May. 

OSija.!  O.'.iaa.!  9114  Mar. 
131i8b.]131i4b  130  July 
106  106  1104  Mar. 
121iab.  121        119i3Jan. 

97     May 

131    b.  131    b.  123     Jan. 


27  >•  Jan. 
S4     May 

108%  June 
90''8  Auir. 
10S><  Jan. 
120  Jniui 
123 >s  Apr. 
105>g  June 
100^  Juud 
110  Auk. 
109  Juno 
111! Hi  June 
llOH  July 
103%  Jan. 
104<%  Mar. 
114>4Fob. 
70i>g  Feb. 
73     Aug. 

28  Feb. 
I12>2AU(r. 
llOiaJuly 
103  Jan. 
134  June 
107>«  Feb. 

95  Jan. 
117%  Aug. 
100i<)  May 
119     A 


128 
114 
107 
104 
:03 


Lon.  A  NttBh.— Coneol.,  78, 1898  119% 


N.  O.  A  Mobile— l8t,  68,  1930 
2d,.6H,1930 

E.  H.  A  N.— lat,  68, 1919 

General,  69. 1930 

Trust  Bonda,  69, 1922 

10-40,68,  1924 

50-ycar  58,  1937 

Lon.  ii.  A.  A  Ch.— Ist,  69,  1910. 

Cousol.,gold,  68,  1916 

Mem.  A  Cli'lston- 69,gold,  1924 
Jletrc.  Elevated.— lat, Oa,  1908. 

2d,  68,  1899 

Mlcli.Cenlral— Ist,  con.,  7s,  '02 

CouBol.  58,  1902 

Mlse'riPac— l8t,  cons.,  6s,1920 

8d,7a,  1906 

Pac.  of  Mo.— Ist,  6s,  1888 

2d  mort.,  78.  1891 


115isb. 

99iflb. 
114  b. 
112'ab. 
llOijb. 
101  Hib. 

99    b. 


Ill    a. 

lOTiflJan. 

lOii^sb.  100     Jan. 

84 

63     Mar. 

84iia. 

63     Mar. 

121    b. 

1181a  May 

7714 

75     Mar. 

82 

71     Jan. 

74    a. 

60     Mar. 

71     Aug. 

36    b. 

34     May 

102  »»b. 

95%  Jan. 

101 14b. 

80     Mar. 

138  "sb. 

132i«  Mar. 

11214b. 

Ill     Jan. 

120 

115     Apr. 

99 

9218  Juno 

88I11 

77  %  Apr. 

10414b. 

101  la  Fob. 

10438l>. 

98     Apr. 

92    b. 

90     Mar. 

38 

25     Apr. 

118H 

118     July 

96i« 

94     July 

107ie  Mar. 

123    b. 

Ill      Mar. 

122    b. 

112     Feb. 

105    b. 

105     June 

102     Feb. 

65     Jan. 

iliiii). 

110     May 

93  lib. 

80     May 

72 

65     Feb. 

9312b. 

80     May 

231* 

15     Mar. 

106    b. 

981b  May. 

70    b. 

61     Apr. 

70i»b. 

69     Jan. 

100 

891*  Jan. 

105    b. 

lOmJan. 

Ap 

May 

Feb. 

Aug. 

May 

Juuo 


127    b.'125     Feb. 

124%    !l22iaJaD. 

121    b.  1191a  May. 

114    b.'lH     Jan. 

119%b.:il6's  Apr. 

11512b.  10818  Jan. 

100    b.l  961a  Jan. 

114    b.|ll4     Fob. 

1135b     109%  Jan. 

110i4b.|l06%Mar. 

lOl'-ab.  101     June 
•J9%b.    99I3  Mar. 

113    b.l07i4Apr. 
96    b.l   87%  Apr. 

10114b.  100  Jan. 
114  b.!ll4  b.  108%  Mar. 
108    b.ilOO    b.  103     Jan. 

130         1126     May. 

1111411.  Illi8b.ll07ia  May.  illlia  Auu' 
113J4b.  113    b.ll07     Mar.  113i«Jan, 


95isb. 


I44I4  July 
1321a  May 
121  Feb. 
Ill  Feb. 
lllia  Aug. 
1061a  Apr. 
98  Aug. 
134  Juno 
108  May 
1231a  May 
100 la  Jan. 
131     July 

113  May 
106     May 

841a  Aug. 
SSijAUfr. 
l'.ili4Miu-. 
791a  Jan. 
83     Aug. 

76  Aug. 
81  Apr. 
43     Jan. 

103 14  July 
104  Jau. 
1381a  Aug. 
115  Apr. 
120     Aug. 

Og^s  Jan. 

S9ia  May 
1061s  May 
106     July 

925e  Aug. 

42%  Ju.y 
12214  May. 

97''8  Feb. 
llOifi  June 
1221a  July 
122i3July 

114  Feb. 
1081a  Jan. 

70  July 
1121a  Jan. 

93     Aug. 

72     Aug. 

92     Aug. 

231a  Aug. 
llHaJau. 

77  Jan. 
75     Jan. 

100  June 
110  May. 
12?ia  June 
I26I4  May. 
12212  June 

115  June 
123  Feb. 
II5I2  Aug. 
100  May 
II6I3  July 
115  May 
110%  May 
104  Fe^. 
102%  Apr. 
115     June 

97  Aug. 
1051a  June 
117  May 
108  July 
131     July 


117    b. 


105%b. 


120    a.'llS     Jan.  III8     Fel). 

jlOOiaFeb.  il03»aJan. 

105%b.|l04     Jan.  1108     Mav 


KaUrooA  Bondt. 


Mil.  Lk.Sb.  A  W.-lat,68, 1921. 

Aniiland  IMv.— lit, 68, 1925... 
Mllw.  A  Nnr.-M.  L.,  6b,  1910.. 

KxtonHlou,  l«t,  6fl,  1913 

Mlun.  A  8t.  L.— lat,  7fl,  1927.... 

Iiun.  A  l<;<|Ulp.— 6s,  1922 

.Mil.  K.ATt^x.— Con.,  68,1920... 

Consol.,  .'Sh,  1920 

Consul.,  7a,  1904-5-6 

Mobile  A  Ohio— Now,  Ob,  1027  .. 

Ist,  ExtenHton,  6a,  1927 

Istpref.  debentures, 78 

Mutual  Un.  Tele.— S.  f.,  6s,  1911 
Naali,  Ch.  A  St.  L.— Ist,  7s,  1913 
N.Y.  Central— Extend.,  69. 1893 

N.Y.C.AH.-lflt,  op.,  78,1903 
Debenture,  Ss,  1904 

N.Y.AHar.— 1st,  78, 1900 

N.Y.Chlo.ASt.L.— lBt,48, 1937.. 
N.Y.  Elevated— Ist,  78,  190G.... 
N.  Y.  Lack.  4  W.— 1st,  68, 1921. 

Oonstructlon,  5»,  1923 

N.  Y.  A  Nor.-lat,  5b,  1927 

N.  Y.  Ont.  A  W.— lat.  6s.  1914.. 
N.Y.Sue.AW.- lstref.,59,  1937. 

Midland  of  N.  J.— Ist,  Gs.  1910 

N.  O.  Paclllc— Ist,  68, 1920 

Norfolk  A  West.  -  Gen.,  6«,  1931 
North. Pacino—l8t,ooup., 6b,  '21 

Oen'l,  2d,ooap.,  1933 

Gen'l  3il,  coup.  68,  1937 

N.  Pao.Ter.Co.— 1st,  68, 1933.. 
Ohio  A  MlBS.- Consol.,  78, 1898 

2d,0OU8Ol.,7s,  1911 

OtildBciuthcrn- lst,6a,  1921. .. 

2d,luc.,e9, 1921 

Omaha  &  St.  L.-l9t,  48, 1937.. 
Oregon  Impr.  Co.— Ist,  69,  1910 
Ore.  K.  A  NaT.  Co.— l9t,  6b,  1 909 

Coneol.,  59, 1925 

Oregon  A  Transoon.— 68, 1922. . 
Peo.Dec.  A  Evans.— lat,  6«.  '20. 

EvansT.  Div — l9t,  69, 1920... 

2d  mort.,  58, 1927 

RIoh  A  AU.— lat,  79, 1920,  tr.  rec 
Rlchm.  A  Dan.— Cons.,  69, 1915 
Roch.  A  Pitts.- l9t,  69, 1921... 

Consol.,  69,  1922 

Rome  W.  A  Ogd.— lat,  78, 1891. 

Consol.,  extend.,  59,  1922 

8t  Jo.  AGd.Isl.— l9t,  68, 1925  . 

2d,  Income,  59,  1925  

St.  L.  Alt.A  T.H.— l8t,  79,  1894. 

2d,  M.,  pref.,  79, 1894 

2d.,  M., Inc..  78, 1894 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Ter.— let,  68, 1936 

2d,  68,  1936 

8t.  L.  A  Ir.  Mt.— l8t,79, 1892... 

2d  mort.,  79, 1897 

Cairo  A  Fulton-l9t,  78,  1891 

Gen.  Ry.  A  land  gr.,  58, 1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1906 

69,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Geu'l  mort.,  58, 1931 

80.  Pac,  Mo.— l8t,  69,  1888... 

8t.  Paul  M.  A  M.— 1st,  78, 1900 

2d,  68,1909 

lat  cons.,  68,  1933 

Do        reduced  to  4ia8.. 

Montana  Ext.  lat,  49,  1937... 

Slionandoah  Val.— l9t,  7a,  1909. 

Oen'l  mort.,  68, 1921 

80.  Carolina— iBt,  6b,  1620 

2d,  6a,  1931 

Inc.,  69.  1931 

80.  Pac.,Cal.— l8t,69, 1905-12.. 
Bo.Pac,N.M.—l8t,  68,1911.  .. 
Tex.  A  Pac— Inc.  &  Id  gr,  78,  '18 

New  l8t,  gold,  58,  2000 

New  2d,  gold,  inc.,  59,  2000.. 
Tol.  A.A.  A  N.  M.— Ist,  68, 1 924. 
Tol.A.A.  A  Gr.Tr.— Ist,  68, 1921 
Tol.  A  Ohio  Cent.— lat,  58,  1935 
Tol.St.UA  Kan.  C— Ist.Ga,  1916 

Union  Pacitlc— let,  69, 1899 

Laud  grant,  79,1887-9 

Sinking  fund,  88.1893 

Kan.  Pacitlc— l9t,  69, 1895.... 

lat,  68, 1896 

DeuverDiT.— 6b,  1899 

iBt  consol,  69,  1919 

Oregon  8h.  Line  -l9t,  6s,  '22.. 
Virginia  .Mid.— Gen.  m.,  58, 1936 
Wall.  8t.L.  APac.-Gen.,6s, '20 

Chicago  Dlvison— 58,1910 

Wabash- Mortgage,  78, 1909.. 
Tol.  A  Wab.— Ist,  ext..  78,  '90 

Ist,  St.  L.Div..  7s,  1889 

2d,  extended,  7s,  1893 

Con.,  cony.,  78, 1907 

Great  West.— Ist,  78, 1888 

2d,  7a,  1893 

Weat  Shore- Guar..  48 


Olottixo. 


Aug.iVAug.ai 


Rangt  nnf  Jan.  1. 


Louuu     I    atghtiU 


121    a.  121^  a. 


108 
107 


esia 

60  la 

90    a. 

llSiab. 


52  lab. 

97 

129  lab. 
100  b. 
131% 


108    b. 
lO/ia 
105    a. 


67% 
04  >4 
97 

114i«a. 

104itit. 


132 

02    b. 
116 

13114b. 
Ill  b. 
107»8b. 
llSiaa. 

94    b. 
114    b. 


121  a. 
1161a 
llO's 
94%b. 
10414b. 
116  "ab. 
120    b. 

103  b. 
41% 
72iab. 

104>4 
lOOSb, 
102  lab. 
100  a. 
106  b. 
103 '4b. 

75  a. 

67 
1141a 

115  b. 

116  b. 
lOd^ab. 
108  a. 

104  lab. 
45  b. 

114  a. 
108  a. 


97 
129  b. 
106 

13414b. 
112  b. 
132  b. 

92% 
116  b. 
13114b. 


107%b. 
115 
95 
114<aa. 


119  b. 

116°g 

111% 

97 
104  lab. 
llG'sb. 


103  b. 
42^8 
72  lab. 
104 14 
109% 
lOiiab. 
100% 
109  b. 


118  June 
llSia  Mar 
105>a  Jan. 
104%  Jan. 

91  June 

.507g  May 

5718  June 

501a  Mar. 

90  Mar. 
1081a  Jan. 
1041a  July 

43  Afar. 

84>aJan. 
128%  Jan. 
103  May. 
132%  Jan. 
lOSia  Apr. 
1271a  May 

8614  Jan. 
114  Mar. 
127  Jau. 
107T8Jan. 
102%  Jan. 
109  Jan. 

90  JIar. 
109     Apr. 

75  Mar. 
1121a  Jan. 
1151a  Jan. 
102     Jan. 

89     June 

99%  Jan. 
1141a  Jan. 
116     Apr. 

991a  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
108%  Feb. 

9HI4  Jan. 

93     Jan 


98% 
38    b. 

107  lab. 

108  b. 
104    b. 

86  b. 
119  a. 
119  a. 
119    a. 


73 

teiah. 
11514b. 


109    b. 
10  Slab. 
105 
52 

113iab. 
108 


106 
102 
69 
51 
109 
116 
113 
107 


Jan. 
Mar. 
May 
Apr. 
Jan. 
Mar. 
Jau. 
Jan. 


100%  Apr. 
98     Jan. 


120iab. 


96iab. 

86iab. 

94    b. 

3414b. 
104% 

82    a. 

15  b. 
115  b. 
106    b. 


94% 
4314 
101 


99I4 
9313 

11514  b. 

102  lab. 

120    b. 

110  b. 

111  b. 
116  b. 
109 


38    b. 
98I4 
37    b. 

107    b. 

109    b. 

104  laa. 


^0 

112 

108 

103 

35 

98 


May 
Julv 
Feb. 
Jan. 
Apr. 
Jan. 


118 
118 


115iaa. 
101    b. 


120    b. 
116%b. 

96'8b. 

87'4b. 

94     b. 

3S% 
104    b. 

82    a. 

IS    b. 

106  "b! 


3618  June 
1061a  Mar. 
105  Jime 
102%  July 

80  Apr. 
113i4j»n. 
115%  Jan. 
114  Jau. 
1121a  Jan. 
100%  Jan. 
100  Jan. 
112  Jan. 
116  Apr. 
114     Mar. 

96 14  Apr. 

80     Mar. 


l>0 
29 
97 
69 
13 


Jan. 
Apr. 
Jan. 
Jan. 
Apr. 


94  ■« 
431a 
102 


107% 


40    b. 


11  mb. 

110    b. 

90    b. 


Ill    b. 
90    b. 

10il8 


Wheel.  A  Lake  E.— lat,  58.  1926  100'4 


99  lab. 
93% 

115  lab. 
102  lab. 
120  b. 
U(ji4b. 
Ill    b. 

116  b. 
109 14 
107%b. 

84    a. 
43% 


112    b. 

110    b. 

90    b. 


lll%b. 
91     b. 
10318 
111014a. 


IIII4  Apr. 

IO514  Jan. 

4l     Apr. 

92  May 
38I4  June 
85     Jan. 

101     Jan. 

93  Jan. 
91     June 

114  Jan. 
lOOia  Apr. 
1131a  Apr. 
1091a  Feb. 
109%  Feb. 
112%  .May 
101%  Jan. 
100     Feb. 

78     Jan. 

37     Apr. 

93     J«n. 

84  Feb. 
107  Apr. 
IO714  Apr. 

85  Apr. 
83     Jan. 

1051a  Apr. 

85    Mar. 

99T8  Jan. 
941a  Jan. 


121%  Apr. 
117%  Jan. 

111  Mar,. 
108  Hi  Keb. ' 

110  JUL 

89  Fob. 
73UJan. 
64 14  Ane 

l<i6<aJuu 
no  Jan. 
10"ii»  Jan. 

.^414  Aug. 

09     July 

132  June 
10014  Mar. 
130%  June 

112  July 

133  Jan. 
03     Juljr 

1181a  June 
133     June 

112  July 

103  May 

115  July 
95 14  Aug. 

111%  July 

83%  Apr. 

120 la  Aug. 

11191a  June 

111  ';  Auif. 
i   97     Aug. 

1051a  June 
119  June 
119  July 
!  1061a  May 

4278  Aug. 

76  Jan. 
105  May 

113  May 

104  May 
100%  Aug. 

112  June 
107  May 

76%  Apr. 
62     Aug. 

116  June 

118  Feb. 
111714  May 
'110%  May 

108 14  June 

105  Aug. 

1  82  Aug. 
1114%  May 

llOHJan. 
1 105  Apr. 
42%  Aug. 
I10414  Feb. 
!  481a  Jan. 

llliaJan. 
'112     Jan. 

1051a  Jan. 
!  921a  Jan. 

119  July 
119iaJun6 
119%  July 
118  June 
10519  June 

1 102%  June 

117  June 
.1201a  Aug. 
>I20  June 
'  981a  June 

871a  July 

95      Apr. 

36I4  Jan. 
105 1-2  Aug. 

87     May 

18%  Jan. 
116  Mar. 
1081a  Mar. 

511a  Jan. 

951a  Aug. 

45  Aug. 
104  May 
1071a  May 
101    June 

94  Feb. 
1171a  June 
104 18  Mar. 
12113  May 
1121a  Jan. 
112  May 
lie  Anr. 
110i4May 
10913  July 

83%  July 

47     Jan. 

98%  Feb. 

90  Jan. 
112     Aug. 


Ill 
91 
90 


July 
Feb. 
Jan. 


IIII4  Aug 

90    Jan. 

104%  Jane 

lOQia  May 


KOTB— The  letter  "  b"  Indicates  prloe  frtd, and  "a"  price  (wAsed;  aU  other  prices  and  tue  ranjio  a»  from  actual  sales, 

STATE    BONDS. 


SECURITIES. 


Alabama    Class  A  3  to  8 1906 

Class  B,  6a 1906 

Claaa  C,  49 1906 

6a,  10  20 1900 

ArkanKas— 68,  funded. .1899-1900 
7b,  Little  Rock  a  Fort  Smith,  I98 
79,  Memphis  A  Little  Rook,  iss. 
78,  Arkansas  Centiai  RR 

Steorgla— 78,  gold 1890 

LonlBiana— 78,  cona 1914 

Stamped,  48 

**i„ii|yai"— 7«,. .  Mt^n 


Bid.    Aak. 


IO414 
107 
100 13 
102 
8 


103 


89 
lo.s 


1021a 


89 14 


SECURITIES. 


Bid.     Ask, 


Missouri— 6a due  1889orl890l  102 

Aaylumor  University,  due  18921  104 
Funding 1894-1895!  107 

New  York— 68,  loan 1892;  110 

6b,  loan 18931  110 

North  Carolina— 68,  old J  A  J      38 

Fnndlngact 1900      10 

New  bonds,  J.  A  J. ...1892-1898      15 

CTiatham  RR 

Special  tax.  Class  1 

ConaoUdatod  4a 1910    1  94 

fiq  mini  101 


SECURITIES. 


Bid. 


Rhode  laland— 6b,  cou. .1893-1894 

South  Carolina^-6s,  non-fund.  1888 
Brown  connolidated  6a 1893 

Tennessee— 68,  old 1892-1898' 

Compnimlse,  3-4-5-6a 1912 

New  settlement— 6a 1913 

58 1913 

3b 1913 

Virginia— 6e,  old 

68,  conpolidated  bon<!B , 

6b,  consolidated,  2d  series..... 
«fl.  rt<.fAr-«H.  trui*  •**'''....  ..... 


110 
314 


62 
71 
102 
90 
69% 
40 


3>« 


70 


252 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  INACTIVE  RAILROAD  BONDS. 


8ECUKIT1ES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 
Atoh.  Top.  &  San.  Fe— 4148 . .  .1920 

BlBklng  ftintl,  6s 1911 

Collateral  Trust,  58 1937 

Chic.  e.  Fe&Cal.— 1st  g.,  58.1937 

Beecc  Creek— 1st  gold,  4s 1936 

B»lt  &  OMo-lstes,  Park B  ..1919 

BB.ROld 1925 

Cons.  mort.  eoM,58 1988 

Boat.  H.  Tnn.  &  W.— Deb.  58.. .1913 
Brooklyn  Elev.-lst,  Q.,  68..  .1924 

Za,  3-5s 1915 

Brunswick  &  West.— l8t,  g.,48.1938 
Bnrl.  Ce.  Rap.  &  No.— Iat,6s.l906 

Oonsol.  <fe  col.  tr,  58 1934 

MUin.  &  St.  L.-l8t  7s,_eu  ..1927 
Iowa  C.  &  West.-lst  '^....1909 
Oed.  Eap.  L  F.  &  N.,  iBt  68.1920 

let  5s 1921 

Central  Iowa— let,  78,  Tr.  Recl899 

Eaat'nSiT..  let,6e 1912 

Illinois  Division— let  68 1912 

Cone,  gold  bonds,  68 1924 

Cent.  EE.  A  Banking  Co.,  Qa.— 

Collateral  pold,  5s 1937 

Ohes.  &  O.— 68,  gold,  eer.  A...1908 

Coupons  off. 1908 

Chee.  O.  &  80.  West.— 2d  6e...l911 

Chicago  &  Alton- let,  7b 1893 

BlnkinK  fund,  6s 1903 

lionis.  &  Mo.  Elver— let  78..  1900 

2d  7s 1900 

Bt.  L.  Jacke.&  Chlo.— Iet,7s.l894 

let,  guar.  (564),  7b 1894 

Sdmortp.  (360),  7e 1898 

2d,  guar.  (188),  7a 1898 

Mise.  R.  Bridge— let,  s.f.  68.1912 

Chlo.  Burling.  £  Q.— 5e,  a.  f . ..1901 

lowaDlv.-Sink.  fund,  5s. .1919 

Sinking  fund,  4e 1919 

Plain,  4n 1921 

Nebraslia  Extension  48 1927 

Chic.  Burl.  &  No.-Deb.  6s. ...1896 
Chic.  Rock  Isl.  &  Pac— 
DesMoines  &  Ft.  D.— lst,48.1905 

l8t,2l2B 1905 

Extension,  4e , 1905 

Keok.  &  Des  M.— Ist,  5s  ....1923 
Chlo.  M.&  8t.P.— iBt,  8s,  P.  D.1898 

2d,  7  3-108,  P.  D 1898 

let,  7s,  $g.,R.  D 1902 

iBt,  La  Crosse  Division,  7b.  .1893 

iBt,  I.  &  D.,  7s 1899 

let,  C.  &M.,  7e 1903 

lat,  7b,  I.  &  D.  Ext 1908 

1st,  8.  W.  Div.,  6e .1909 

lat,  5e,  La  C.  &  Dav 1919 

l8t,H.  &D.,7e 1910 

let,  H.  &  D.,  5b 1910 

Cliioago  &  Pacific  Div.,  6s. .1910 
Chic.  *  Mo.  Riv.  Div.,  5e  .  ..1926 

Mineral  Point  Div.,  5s 1910 

C.  &  L.  Sup.  Div. ,  5s 1921 

Fargo  <fe  South.,  6s,  Assu ..  .1924 

Ino.  conv.  sink,  fund  58 1916 

Dakota  &  Gt.  South.,  5s 1916 

Chicago  &  Northwestern— 
Beoanaba  & L.  8.— 1st,  Ct...  1901 
Des  M.  &  Mtna.— 1st,  7b  ....1907 

Iowa  Midland— Ist,  Sa 1900 

Penlneuia— 1st,  conv.,  7t 1898 

Cblo.  &  Jinwaukee— 1st,  78.1898] 

Win.  &  8t.  P.-2d,  78 19071 

Mil.  &  Mad.— 1st,  6s 1905  i 

Ott.  C.  F.  &  St.  P.-let,  58.. 1909 

Northern  lU.— let,  5 191o' 

01.  Col.  Cin.  &  Ind.— lat,  7e,  s.f.'99 

CoDBol.  sink.  Id.,  78 1914 

Chlo.  Bt.  Paul  M.  &  O.— 
a»ic.  8.  P.  &  Minn.-l8t,  68.1918 

No.  Wieconsln— let,  68 1930 

St.  Pawl  <fe  S.  C— let,  6s  ....1913i 
Ohio.  &  E.  111.— Ist,  s.  f.,  cur..l907l 

Gen.  eon.,  Ist,  58 1937 

Chio.  St.  P.  <feKan.  C.-58..      1936 

Minn.  &  N.W.— let  g.  E8....1914 

Chlo.  &  W.  Ind.— let,  s.f.,  68.. 1919 

General  mortgage,  6 1932 

Chio.  &  St.  Louis— Ist,  6s 1915 

On.  I.St.L.4  Chic— lst,g.,48 .1936 
Oln.  Jack.  &Mac.— Iet,g.,5s...l936 
Cleveland  .fc  Canton— ist,  58..1917 

Ool.  A  Green.— 1st,  6e 19I6 

2d,  68 1926 

Ool.  &  Cin.  Midland— let,  68. .1914 
OiBUTd'Alene.  1st,  6b,  gold...  1916 
D^  I«ck.  &  West.— Conv.  7s. 1892 

Mortgage,  7b 1907 

grre.  bW  <fcN.Y.-lst.7a.l906 

Morns  &  Essex— 1st,  7a 1914 

|«.78--- 1891 

?°°2'VoZ?,- 1900 

7e  of  1871 1901 

lat,  con.,  guar«7a..,        1915 
D»l.  &  Hud.  Canal— lat,  7a..!l891 

lJt,ext.,78 1891 

Op°P<>°.  78 ig94 

Pa,  Div.,  coup.,  78 1917 

Albany  ,t  Susqcehanna— 

1st,  cone.,  guar,,  78 1906 

1st,  cons.,  guar.,  68 19O6 

Bene,  i  8ar.— 1st,  conp.,78.1921 
Det-  Bay  C.  A  Alp.-let,  6.. ..1913 

gmutb  &  Iron  Range— let,  58. 1937 
Dul.  So.  8h.  &  Atl.-58......     1937 

*•,???"■  ^'^  *  Ga.-lBt,  78...  1900 
Divisional  5e 1930 

x.^^^H^^'-SO'^'S" '•■1937 

S:.  ?(-<"4Ja— l8t,con8,6s,g.,1926 
Elto.  C.  A  N.-8.f.,  deb.,  68.  ..1921 

latmortg.,  6s 1920 

«rl6— lat,  extended,  7e 1897 

.  8d,  extended,  5b..  ■ 'l919 


Bid. 


100 

107 

931s 
101 

85 
12338 
'107 
107  »a 
100 
108 

85 


96 14 


"100 


80 


Ask, 


9413 
104 


109^ 
108  >s 
101 
109 


97 
85 


105 
96 1« 

81 


102% 
*110 
112 

74 

123  is 
•119 


116i« 
116 


111% 

108 

108 


92 


84 


84 
105 


117 
1241s 
112 
11712 

124 
124 
II5I3 
103 


118 

lOO'e 

lOOifl 


101 
102 


120 


110 
123  >3 


127 

II912 

13OI3 

113 

IO7I2 


134 


121% 


125 


127 
II8I4 
9SI4 


>114is 
ai6-s 


108 

139 

13638 

143 

'IO714 

ibs'ij 

138 
107 

lie" 

142  li 

1321s 
I24I4 
'146 
107 

96 

921s 
121 


93 


119 

113 


113 

77 
113 


117 


96^8 

92 

9214 


86 


06 
1261s 
118 
I2514 


116 


122 
101 


1221s 


98% 
95' 


96 


93 


137 
143:5 
108    I 
125 
126ifl' 
138  ■'8 


1241s' 


108 
97 
93% 


SECURITIES. 


Erie— (Continued!— 

3d,  extended,  4ia8 1923 

4th,  extended.  58 1920 

5th,  extended,  4s 1928 

iBt,  cone.,  fd.  coup.,  78 1920 

Beorg.,  1st  lien,  68 1908 

B.  N.  Y.  A  E.— let,  7s 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  681922 

Funded  coup.,  Sa 1969 

Buff.  A  8.  W.— Mortg.  6a. ...1908 

Evan.  A  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon— 1st,  68 1923 

Evans.  A  Indian.— let,  eons... 1926 
Eureka  Springs  R'y>  1st,  6s,  g.l933 
Fl't  &  P.  Marii.- Mortg.,  6s...  1920 
Grand  Eap.  A  Ind.— G«n.  58.. 1924 
Green  B.  W.  A  St.  P.— let,  6b.  1911 

Han.  A  St.  Jos.- Cons.,  6s 1911 

Houston  A  Tex.  Cent.  Istm.l.  tree 

West  Div.  7s,  tr.  rec 

2dni.  88  M.  1.  tr.  rec 

Hous.  E.  A  W.  Tex— Ist,  78... 1898 
nilnois  Central— let,  g.,  4b.  ..1951 

let,  gold,  3146 1951 

Gold  4s 1952 

Springf,  Div.— Coup., ..6s,  .  1898 
Middle  Div.— Eeg.,  5s 1921 

C.  St.  L.  A  N.  O.— Ten.  1., 78. 1897 

1st,  consol.,  78 1897 

2d,  6s 1907 

Gold,  58,  couiion 1951 

Dub.  A  S.  C— 2d  Div.,  78  ...1894 
Ced.  Falls  A  Minn.— Ist,  78.1907 
Indianap.  D.  A  Spr. — 

Ist,  7s,  ex.  fund,  coujion 1906 

Ind.  Dec.  A  West.- M.  58 1947 

2d  M.  ino.  58 1948 

Kan.  CityAOmaha— 1st g.  58.1927 
Kan.  C.  Wyan.  A  N.W.— lBt,58.1938 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  &  Er.— New  bonds,  78.1898 
Kal.  A  W.Pigeon— Ist,  7b.. .1890 

Det.  M.  A  T.— 1st.  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Consol.,  reg.,  Ist,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RR.— lat,  58.1934 

Long  Island  RR.— 

N.^.  A  M.  Beach— iBt,  7s. .1897 

N.  Y.  B.  A  M.  B.— lst,g.,  58.1935 

LouiBV.  A  Nash.— Cec.Br.- 78 .  1907 

Pensaeola  Div.— 63 1920 

St.  Louis  Div.— Ist,  6s 1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st,  7s. .1900 

S.  A  N.  Ala.— S.  f.,  68 1910 

LouiBV.  C.  A  L.— 6e 1931 

Pens.  A  At.— Ist,  68,  gold..  1921 

Collateral  trust,   Ss 1931 

Lou.  N.  O.  ATex.— l8t,48....  1934 

2d  mort.,  58 1934 

Manitoba  8.  W.  Col.-G.5a...l934 
Mexican  Cent.— New,  aBS.,  48.1911 

Income,  3s 1911 

Michigan  Cent.— 68... , 1909 

Coupon,  5s 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milw.L.B.AW.-ConT.deb.,5s.  1907 

Michigan  Div.— 1st,  68 1924 

Minn.A8t.L.— I'a  Ex.— Ist,7s.l909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Minn.  A  Pac— 1st  mortg.  58.  .1936 
Mimi.  S.Ste.M.AAtl.— lst,58..1926 
Mo.  K.  A  T.— Con8.,2d,  inc.. ..1911 

H.  A  Cent.  Mo.— 1st,  7s 1890 

Mobile  A  Ohio— Col.  tr.,  6s  ...1892 

General  mort.,  48 x938 

St.  L.  A  Cairo-4s,  guar 1931 

Morgan's  La.  A  T.— lat,  68 1920 

iBt,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901 

Consol.  gold,59 1928 

N.  J.  June— Guar.  1st,  4S 1986 

N.  Y.  P.  A  O.— Prior  lien,  6s  .1895 

N.  Y.  A  Northern.— 2d,  48 1927 

N.  Y.  A  NewEng.— iBt,  7s.. ..1905 

let,  68 1905 

N.Y.Suaq.AWest.-Dcb.  68.. .1897 

2d,  41B8 1937 

N.  Y.  N.  H.  A  H.— Ist,  reg.  48.1903 
N.Y.Tex.  A  Mex.-lst,  48. ..1912 

Northern  Pac.— Dividend  scrip 

Dividenrt  extended 

James  Elver  Val.— let,  6e.  .1936 

Spokane  A  Pal.— Ist,  68 1936 

St.  Paul  A  N.  P.— Gen.,  68..  1923 
Helena  A  RedM'n—let,g.,6s.l937 
Dul.  A  Manitoba— let,  g.  6a.l936 
Do  DakotaDlv.— 1st.  68.1937 
Hel.  B.Val.  A  Butte,  Ist,  6s.l937 
Drummond  A  P'bg.— 1st,  5s.l937 
Helena  A  No.— let,  g'd,  5s. 1937 
La  M.  A  Mo.  Riv.— 1st,  5s  .1937 
N.  O.  A  No.  E.— Pr.  1.,  g.,  6s  ..1915 

New  Or.  A  Gulf-lst,  §8 1926 

Norf.  A  W.— New  Riv.- let,6B.1932 

Imp.  A  Ext.,  6s 1934 

Adjustment  M.,  7s 1924 

Equipment,  5s 1903 

Ogd.  A  Lake  Ch.— let,  6s 1920 

Ohio  A  Miss.— Cons.,  s.  f.,  7b..  1898 

Sp'gfleldDiv.— lst,7e 1905 

General  5b 1932 

Ohio  Cent.— Ist  Ter.  Tr.,  6s...  1920 

Mln.  Div.— 1st,  6s 1921 

Ohio  River  RE.- let,  5s 1936 

General  mort.,  gold,  Ss 1937 

Oregon  A  Cal.— 1  et,  Sa 1927 

Panama— Sink,  fd.,  sub.,  6b. ..1910 

Peoria  A  Pek  U'u— 1st,  6e 1921 

2dM..  4iflS 1921 


Bid. 


101  Is 


135 


89 

87 
1191s 
1071a 


121 

9718 

95 
120 
116 


60 


94 


114 
113 
*116is 
'117 
118 
II714 
102 
65 


11218 

122I4 

1031s 

1261s 

123 

125 

124% 

105% 

115 


Aak. 


118 

1021s 

1321s 


90 


122 


105 


122 

ibo's 
121 


II708 
112 

i07% 

9414 

1021s 


67 

102 
80 
50 
86 


106=8 
•103 
115 
60 
118 


94 


•  No  price  Friday;  theae  are  latMt  qootaUona  made  thU  week. 


87i« 
40 


106 


112 
80 
50 
75 
90 


102 
481s 
7214 

110% 

120 

1071s 
991s 


105 13 
i24' 


1171s 


120 


86 


113 


91 

114 

95 


BECtJRITIES. 


56I4 


110 


1031a 


117 


101  ■« 


IOOI4 


115 


111 


lie's 
108% 


100 
80 
95I3 


Pacific  EEs.— Central  Pacific- 
Gold  bonds,  63 1895 

Gold  bonda,  6s 1896 

Gold  bondB,  6s 1897 

Cal.  A  Oregon— Ser.  B.,  6.1892 
West.  Paetao— Bonds.  63....  1899 
No.  Railway  (Cal.)— 1st,  6e.l907 
South.Pac, Ariz;.— let  68,190910 

Union  Pac— 1st,  63 1896 

1st,  68 1897 

Ist,  68 1898 

Col.  Trust,  6s 1908 

Col.  Trust,  5b 1907 

C.  Br.  V.  P.-F.  c,78 1895 

Atch.  Col.  A  Pac— Ist,  68.1905 
Atoh.  J.  Co.  AW.— 1st,  68.1905 

Ut.  So.— Gen.,  78 1909 

Exten.,  let,  7s 1909 

Missouri  Pac— Trust,  g.,  5s,1917 

Verd's  V.  Ind.  AW.,  lat,  5S.1926 

Ler.AC'yVal.A.  L.,lst,5s.l926 

St.  Louis  &  San  Francisco- 

1st,  6s,  Pierce  C.  A  0 1919 

Equipment,  78 1895 

lat,  trust,  gold,  Ss 1987 

Kan.  City  A  S.— 1st,  68,  g.l916 

■  Ft.  8.  A  V.  B.  Bg.— ist,  68.1910 

St.  L.  K.ASo.Wn.- 1st.  68.1916 

Kansas  Mid'd— 1st,  g.  48.1937 

Tex.  A  PacE.Div.— Isi,  6s  1905 

Pennsylvania  ER.— 

Pa.  Co. '8  guar.  4is8,  lstop..l921 

Pitts.  C.ASt.L.— I8t,cp.,7s.l900 

Pitts.  Ft.  W.  A  C— let,  76...  1912 

2d,  7e 1912 

3d  78  1912 

Clev!  A  P.— Cons'.rB.'fd.',  78!l900 

4th,  sink,  fd.,  63 1892 

St.  L.  V.  A  T.H.— Ist,  g.,  78.1897 

2d,  7e 1898 

2d,  guar.,  78 1898 

Phil.  A  Eeading— Gen.  4s 1958 

Pine  Creek  RaUway— 68  of  1932 
Pitts.  A  Westem- Ist,  g.,4s..l917 
Pitts.  Cleve.  A  Tol.— Ist, 68...  1922 

Pitts.  Junction— 1st.  6s 1922 

Pitts.  McK.  A  Y.— 1st,  6s 1932 

Pitts.  Y.  A  Ash.— 1st  5s 1927 

Rochester  A  Pittsburg— 

Buff.Roch.&Pitte.- Gen.,  58.1937 
Rich.  A  Danv.— Debenture  68.1927 

Debenture,  ex  coupon 

Consol.  mort.,  gold,  5s 1936 

Atl.  A  Char.— iBt,  pr.,  78.. ..1897 

Incomes 1900 

Rich.  AW.  Ft.  Ter'l.  Tru8t68..1897 
San  Ant.A  Aran8.-lst,6s,'85-1916 

let,  6s,  1886 1926 

Scioto  Val.— iBt,  cons.,  7s 1910 

Coupons  off 

St  L.ALM.— Ark.  Br.,l8t,7e.l895 
Cairo  Ark.  A  T.— Ist,  7b. ...1897 
St.  L.  Alton  A  Ter.  Haute— 
BeUev.  A  So.  111.— 1st,  88.  ..1896 

BeUev.  ACar.— l8t,68 1923 

St.  LouisAChic— Ist,  con.  68.1927 
St.P.Minn.AM.— Dak.Ext.,68.1917 

lain's  Un.— Ist,  6s 1922 

Mont.  Cen.— 1st,  guar,,  6s..  1937 
St.  Paul  A  Duluth— 1st,  58. ...1931 
Sodus  Bay  A  80.— 1st,  5s,  g...l924 

Tex.  Central— Ist,  s.  f.,  7b 1909 

Ist  mortg.  7s 1911 

Tex.  A  N.  O.— Ist,  7s 1905 

Sabine  Division,  Ist,  6s 1912 

Tol.  Peoria  A  W.— lat  7s,  Tr.  rec . 

,  ToL  A.  A.  A  Mt.  PL— 68 1919 

1061a  iTol.  A.  A.  A  Cad.— 6s 1917 

VaUey  E'y  Co.  of  O.— Con.  6e.l921 
Virginia  Midland.-Inc,  6s. ..1927 
WaljasUSt.  L.  &  Pac— 

Chicago  Div, ,  5s,  Trust  rec 

Havana  Div.,  Us 1910 

ludianapolis  Div.— 6s 1921 

Detroit  Div.- 6s,  tr.  rec 1921 

Cairo  Div.— 5s 1931 

Wabash,  M.,  78,  Trust  rec... 
Toledo  A  Wab.— Ist  est,  Tr.  rec. 
St.  Louis  Div.,  73,  Trust  rec 

2d  M.  ext.,  7s,  Trust  rec 

Equip,  bonds 1883 

Consol.  conv..  78,  Trust  rec... 
Gt.  West.-lst,  78,  Trust  rec 

2d,  78,  Trust  rec 

Quin.  A  Tol.— 1st,  7s 1890 

Han.  A  Naples— 1st,  7e. ...1909 
lU.  A  So.Iowa— lst,ex.68.1912 
Bt.L.K.C.AN.-E.E.A  RR.78.'95 

ClaiiQdaBr.-68 1919 

Bt.Charles  Br'ge— l8t,6s.l908 

No.  Missouri- Ist,  78 1895 

Weat.N.  Y.  A  Pa.— Ist,  5s  ....1937 

2dm.  gold  3-5s 1927 

Wan-en  A  Frank— 1. at  7s. ..1896 
West.  Va.  C.  A  Pitts.— 1st,  68..  1911 
West.  Union  Tel.— Coup.  7s..  .1900 

N.  W.  Telegraph— 7s 1904 

Market  St.  Cable  Ry.,  1st,  b8.1913 
Manhat.  Beach  Imji.  Co.— 78. 1909 
Am.  Wat«r  Works  Co.,  1st.  68.1907 
Tenn.  Coal  Iron  A  Railway— 

Tenn.  Div.,  1st,  6s 1917 

Blr.  Div.— 1st  con.  63 1917 

Col.  A  Hock.  Coal  A  L— 6s,  g..l917 

Georgia  Co.,  N.  C— 5s 1937 

Free  List. 
Cin.  Lafay'e&Cnic— let,  7e.. 1901 
Cin.ASp.— let,  g..L.S.AVI..7s.l901 
Cin.  Ham.  A  Day.  con.  s.f.  7e..l905 

Erie  A  eltts.— Consol.  7a   1898 

Galv.  H.  A  H.  of  '82.- let,  63.1913 

Grand  Rapids— let  ex.  I'd  78, 1899' 

N.  J.  Southern— Int.  guar.  68. 1899 

70   8t.  L.  South'n.— l3t.  g.,  4s 193ll 


106 
104B8 
103 
981s 


90 


100 


110 

1071* 
118 
143 14 

iWi 
1281s 


1143e 
1147a 
II514 


100 

100 

95 


105 


49 
721s 
111 


100 
103  Is 


57I3 


80 


lOO's 
1013a 


104 


117 
108-8 


117 


100 


114 
101 14 
1091a 

88  1% 
100 
75 


10S1« 


1401s 
135 
128% 
107 14 


108% 
120 


881s 


921s 


887a 
■751^ 


931a 
90 


90 


-107 
107  ifl 


110 


55 
50 


106 
100 


93 
92 
93 


70 


118 


111 


80 


89B8 


1051s 
125 


90% 


♦IIOI9 

"88 
91 
91 
88 
10 
871s 
91I2 
SSijt 


115 


1121a 


1041a 

114 

94 


H' 
1031s 


85% 


118 


1181s 
112 

64 
118 
101 

80 


93 


89 
92 


94% 
40 


861a 
86% 


I 


1221s 


Skptexbkr  1,  l»88.J 
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Neir  York  CItr  Bank  Statement  for  the  week  endine;  Aug. 
85, 1888,  i»  as  follows.     We  omit  two  ciphers  (00)  in  all  r.asea. 


BilNKB. 

(00>  omUUit.) 


CavUal.  Surplut. 


Bank  of  New  York... 

Muiliatun  Co 

Merrli.lnTf*', ,,..,,  .... 
Wee  hit  Hi.  ■.*...,.„..,., 

■AmMt'u  ,\ .,...,„. 

Phoiili 

City    

Tradenmen'e, 

Chemlcui! 

Merohanta'  Exch'tsare 

GallaUn  National..... 

Batchers'  ft  Drovers'. 

Heobanics'  <£  Traders 

Greenvicli 

Leather  Mauufaot'rs.i 

Berenih  National 

State  of  New  York... 

AniKriosn  Exchanfce.. 

Commerce 

Broadway , 

Meroantlle , 

Paoiflo 

SepabUo 

ChatJiam 

Peoples' 

North  America. 

Hanover 

Irving 

Oltlaens' 

Kaasan 

Market  &  Fnlton 

St.  Nlcholaa 

Bhoe  A  Leather 

Corn  Kxchange 

Continental 

OrlentaL 

Importers'  *  Trwlars 

Park 

North  River 

Xast  River 

Foarth  N.itional 

Central  National 

Becond  National 

Ninth  NatlonaL  

First  National 

Third  National 

N.  Y.  Natl  Exchange 

Bowery 

NewYork  County 

6«rm  an- American.... 

Chase  National 

Tilth  Avenue 

Serman  Exchange... 

Qermanta. 

United  States 

lilncotn 

Oarfleld 

IVth  National 

Bank  of  the  Metrop.. 

West  bide 

Beaboard 

Blxth  National 

Waetem  National.... 


$      I 
•2,000,0 

'j.nno.o 

2,000,0 
3,000,0 

.s.ooo.o 

I,0(M),0| 
1,0(X),0 
1,000,0 

soo.o 

B()O,0l 

,    1,0(M),0 

HOO.OI 

•J(K>,Ot 
'.'(HI.O 
liOO.O' 

:t(H),n' 

l.L"0(l,(l' 

.'>.(N)((,()i 

.5,000,0 

1,0<X),0 

1,000,0 

*'22,7 

1,600,0 

4G0,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

1500,0 

750,0 

i500,0 

.lOO.O 

1,000,0 

1,000,0 

.'lOO.O 

1.500,0 

2.(KM),0 

240,0 

250,0 

.•),  200,0 

2,0(M(.0 

»00,() 

750,0 

6(X),0 

1,0<X),0 

300,0 

250,0 

'200,0 

760,0 

600.0 

100,0 

'200,0 

200,0 

500,0 

300,0 

200,0 

i50,o: 

300,0 
200,0 
500,0 
200,0 
3,500,0 


Loan: 


$ 
1.U21.8 
1,171.1! 

7  ( 
1,1- 
1,(1(1, 

5(H,li 
2,210,61 
211,01 
6,531,0 
110,6' 
1,26.1.4 
270.6 
147,0 
81,4 
612,1 
74.6 
40O.7 
l„'i4.5,(V 
3,0  M,  7  > 
1,45S,2, 
55(1,3! 
'2811,71 
760,5 
49.S,4' 
220,8 
450,5 
071,3 
23.5,0 
3.54,0 
166,6 
620,11 
222,2 
227,2 
l,7f>8,0 
300.3 
347.6 
3,600,6 
1,704,6 
110.7 
116,3 
1,167.2, 
502,2 
200,0 
253.9 
5,629,4 
203,6' 
116,9; 
352,9: 
93,0 
216,4 
617,7 
661,3 
341,3 
344,9 
481,4 
161,2 
225,8 
239,2 
408,1 
197,1 
139,8 
77,4 
36,5 


13,420,0 

IMI.-.U 


Spwl<, 


I. '.it:!. II 
0,618,0 
2.885.2 
10,600,0 
3.447.7 
5..30'2.0 
1,895,4' 
2,164,0' 
1.108,0 
3.369,2 
1,335,7 
3,958.3 
15,313,0 
'20,364,4 
6.5il4.2 
8,71t3,9i 
'2,K'24,8i 
10,5(16,5 
4.7'28.3 
2,078,6 
3,851,4 
13,«2(i,l 
3,001,0 
2,616,0 
2,337,6 
4.385,6 
1.800,6 
3,099.0 
6,008,5 
4,742,4 
2,010,0 
21,318,5 
18,8(16,4 
1.910.8 
1.413,8 
16,639,5 
7,185,0 
3,666,0 
4,657,2 
2,3,135,5 
5,422,4 
1,581,7 
2,'244,8 
2,303,6 
2,64-2,8 
8,342,0 
3,884,3 
2.529,2 
2,257,1 
4,247,9 
2,649,0 
2,156.9 
1,434.2 
3,480,6 
1,926,3' 
2,605,6 
1,740,1' 
9,613,9 


• 

'2,185,0 

•J.  1(78,0 

"11,6 

i:8,o 

"■<7.6 

Hi;,o 

6,3'25,2 
460,0 
8,31 .5,0i 
166,5 
007,0 
300,5 
126,0 
110,4, 
689,3 
.342.71 
313.0 
4.687,0 
4.941,6 
I.40:j,7 
1, '277,9 
21 '2,3 
2,762,9 
616,7 
176,2 
564,3 
3,445,7 
555,9 
355,0 
217,6 
1,121,1 
200,2 
941,0 
047,2 
686,1 
158,0 
4,403,9 
2.54'2,1 
226,0 
66,8 
3,001.2 
1,885.0 
447,0 
1,571,0 
4,459,7 
1,490,7 
181,3 
742,0 
701,2 
588,8 
1,551,2 
102,3 
230.5 
154.0, 
991.2| 
766.5 
471,3 
.301,2 
708,9 
350,2 
402.4 
461,0 
2,002,9 


Legale,     Ur;  nsitB. 


• 
1,286.0 
60.3,0 
760.6: 
562.0 
716,7 
114,0 
766,0 
204,2 
073,8 
7.36.0 
I       310,0 
236,0 
201,0 
106,0 
'209,6 
111,1 
218,1 
2,993,0 
1,803,0 
81.3,1 
936.6 
278,0 
386,2 
.672,7 
263.6 
336, 
797.4 
262, 
443.7 
461,0 
216,6 
1'26,6 
203,0 
249,0 
710,6 
337,8 
1,6,30.6 
3,405.4 
210,0 
283,7 
1,663.7 
1.2.34.0 
546,0 
42.3,7 
1,652,4 
226,3 
141 
143, 
117,3 
131,5 
621,1 
831,7 
406,6 
503,3 
87,0 
240,5 
170.0 
275.7 
268,6 
220,0, 
377,2 
150,0 
1,398,7, 


« 
!:l.,'.7-.,0 
lll,.'.H3,0 
H.C.IIl.l 
"  1M17,0 


3 
):i 


ic.n 


BKCD11ITIE8. 


Bid. 


3,J<1..,7 
■I, '-'(17.0 
1.M8J.II 
2,311.0 
1.1  17,2 
'2,816.9 
],4-J(l.lP 
3,13!l,3 
16.!l.-.l,0 
18.IHI»!2 
5.1(12,0 
«,H.-.(1,1 
,-J,70.-.,6 
ll,2li'2,6 
4,005,4 
2,583,7 
4,150,8 
14,0!16,1 
3, 1  1 0,0 
'2,76'2,1 
2,77'2,0 
4,246,3 
1,5,58,1 
.3,64.5.0 
6,205,7 
5.400,5 
1,0('.0,1 
22,881,2 
23,i;22,9 
'2,308,0 
1.413,8 
17,094,5 
0,40.5.0 
4,155,0 
5,615,9 
22,389,9 
5,897,3 
1,364.3 
'2.437,8 
2,076,6 
2,500,4 
8,.-)90,l 
3,944,9 
2,946,6 
2,618,7 
4,401,1 
3,329,6 
'2,427,0 
1,813,8 
4,0(>(),3 
2,177,8 
3,'207,3 
1,980,1 
0,641,0 


Hnnitnittan  A  Broad  Top 

PTeforr(^i1 

f,ehl((li  Valley 

LIlHi.MctiuylklU..., 
Hliiehlll  &  B.  Haven 

Ruiiaclionlng  Valley 

Northern  Central 

North  Ponnaylvanla. 

Penaiylvanla 

Phil.  *  ■He 

Phlla.*  Reading 

"nrfttiry  A  I.ewl8ton. 

"ilCo'sof  N.J... 

Jersey 

I  Jcin.v  *  Atlantic.. 

iiAiLKOAi)  Bonds. 
AUegh.  Val.— 7  31  Oa.  >■« 
fro.  7s.  end.,  coup.,  '94. 
Bella  Qap— Cons.,  Bs. . 
Cam.  A  Amb.— M.,  68,  „„ 
Camden  A  Atl.- 2<t  M.,6a 
Cauwlssa— M.  7»,  1900. 
C'lesrflcld  *  Joir.— iBt,  8s 
(.'ol.  A   Cln.  Mid,— let,  6a. 

Connecting— 6s 

Delaware  -Morf .,  6a 

Del.ABd.B.— 1st,  7s.  1905 
EastnuAAmboy.mort  Ss. 
Elmlra  A  Wlll'm.— 1st,  6s 
Harris.  P.  M't  J.  *  L.— 4s 
Hnnt'nA  B.  T.— l8t,7s. 

'2d  mortg.,  7s. 

Consol.  M.,  6s 
Leh.V.— lst,68,C.4R.,"'8* 

2d,7e,  reg.,1910... .... 

Cons.  6s.  CAR.,  1023. 
North  I'enn.— 1st  M.,  7b 
N.y.  PhlI.ftNorf-l8t,6s 

Income,  6.h 

t-enn.~Oen.,6s,ooup.l910 

Cons,,  6s,  conp,..10C6. 

Cons.,  6s,  coop. ..1919 

^Jaa,  Tmstl/oao , 

i  .*  Per  share. 


l«i. 
43 

64  >g 
66 
60  Hi 
63<3 

"si'u 

54  Hi 


8KCDRIT1E8. 


66 
70 
70 

77' 

64  V 
29 


60  >i 
221 

61  Lj 

48 

114 
20 

no 

120 
lllHi 
00', 
120 

130"' 
114  Jb 
117 

i05'4 

111 

IO5I1 

110>a 

140 

132 

1103, 

104 
}  35 
{131 

121 


222 


23 
100' 


108 


Aak. 


IB    llPorkioraen— lat.aa.op.in 
43-1,  Penn.AN.Y.Can.— 7b,'86 
Phlla.  A  Krle— oon..  5a,.. 
Phil.  A  R.— Ist  M.,  tta.... 

3d,  78,  e.  A  r.  IHtrs 

Oona.,  Ta,  oonp„  1811 .. 
Oon(.,ei,f.,  I.R.O.ieiI 
Imp.,  8a,  g.,  oonp.,  1887 
New  gen.,  is,  g.,  ins8.. 
Cona.  9s,  Ist  ser..  1932 
Deferred  Incomes,  op... 
Ist  pref.  Inc.  58,  1968.. 
3dpret.  Inc.  6b,  1868.... 
3d  pref.  Inc.  6s,  1868... 
Phil.  W.  A  Balt.-Tr.  o..4« 
Btettben.  A  (nd.lMt  ro.  6s. 

United  N.  J.-OBn.  49 

Warren  A  Frank.— 1st,  7b 
West  Jersey- Ist  M.,7a.. 
W.  Jersey  4  All.- 1st,  6b 

BALTlmOKH. 
RAILROAD  8T0CKS.I 

jBaltlmore  A  Ohio 

1st  pref 

1    adpref 

Central  Ohio 

I    Preferred 

iWo-stern  Marvland 

Wilm'gton  Col.  A  .Vug'sta 

RAILROAD    B0NU8. 

Atlanta  A  Char.— Ist,  7b. 

Income, 6s 

Baltimore  A  Ohio— 4s 

Cape  Fear  A  Yad.— 1st,  6a 

Cent.  Ohlo-6s,  1890 

Char.  Col.  A  Aug.~lBt,  7b 
Cin.  Wash.  A  Bait.— laU. 

I    2rtB,  Bs 

Sds.  3a 

lat  Inc.,  68,  1931 

Scab'dARo'n'ko— 69, 1916 
West.  Md.,  3d  gnar.,  6b.. 
Wll.  Col.  A  Ang.,6s,  1910. 


1113, 

91 

123 


Bid. 


117 


Aak. 


13_ 
114 


1I3S 
134  H) 

10614 
88'« 

'22 
88  >s 
74>a 
63', 

igisjioi*. 

104 


133 
108  <9 

96 


88^ 
100^ 

"sa's 

75 


110 


lOHj 


471, 

'  16" 
110 

} 

103  s« 

lOlia 

99^ 

n06>a 

ioiio 

78  "a 


i  18 


i  Last  price  this  week. 

New  York  Local  Securities. 

Bank  Stock  liUt, 


IK'S 


108 


100 
135 
119 


138 
106 
101i|( 
100 


111 
101  >■ 

75 

43 

20 
113 


Total  . 


160,762,7  49,066,6  388,740,6  87,'201,9  36,942,4  412,563,5 


A«p. 


,  Y.  Banks.* 

11 

18 


Boston  Bnnka.* 

Anp.  11  ... 


18. 
25. 


Philadel.  Banks.' 


18  .. 
25  .. 


Specie.     Leoals.  \DepoHttA 


385.791.1188.852.739.383.9  416.619.1 
387.900.7  87,736.8:38.015.3,416,063,4 


388,740,6  87,201,9 


148,967,1  10,040,9 
148,238,4:  9,949,8 
147,891,31  9,827,0 


36,942,4  412,663,5 

3,401,5  118.543,8 
3,240,7  117,227,1 
.3,308,0  115,218,6 


93,718,0 
03,832,0 
04.730,0, 


29,499.5 
20.086.0 
29,380,0 


96.337.5 
06,900.5 
07,612,5 


7.672,3 
7,760,4 
7,816.2 


6,004.8 
5,852.4 
6,782.0 


2,724,5 
2,727,5 
2,703,2 


CUarinoa. 


$ 
545,268,2 
643,331,9 
504,441,5 


74,470,2 
77.331,8 
60,324,6 


62,409,0 
63,890,3 
53,535.4 


*  XTe  omit  tuoclphtrt  Mall  tluie  flguret.    +  Including,  for  Boston  and  Phila- 
delphia, the  Item  ''due  to  other  banks." 

Qnotatlons  in  Boston,  Philadelphia  and  Baltimore: 

Follo-wm^  are  quotations  of  active  stocks  and  bonds.    A  full 
list  is  given  m  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


BOSTON. 

RAILROAD  STOCKS.! 

Atchison  A  Toi  Bka 

Boston  cfc  .\'.liiinj' 

Boeton  A  Lowell 

Boaton  A  Maine 

Boston  A  Providence 

Boston  Rev.  B.  A  Lynn.. 

California  Southern 

Central  of  Massachusetts 

Preferred 

Cheshire,  pref 

Ohio.  Burl.  A  North'n.... 
Chicago  A  West.  Mich... 
Cteveland  A  Canton 

Preferred 

Concord 

Connecticut  A  Pass 

Kaaiem 

Preferred 

Fitohbnrg.  pref 

Flint  A  Fere  Mar(iaetto. 

Preferred 

Kan.  C.  Ft.  Scott  A  Hem  . 
K.  C.  Memph,  A  Blrm.  .. 
Louisville  Evans.  A  St  L. 

Prefeire.! 

Maine  Centra! 

Manriioeicr  A  Lawrence 

Mexican  Central 

N.Y.  A  N.  Eng.,  pref 

Northern 

Norwich  A  Worcester 

Ogdensb.  &  Lake  Cham., 

Ota  Colony 

I'orSland  Saco  A  Ports... 

Summit  Branch 

Wtaoonsin  Central 

Preferred 

BONDS. 
Atoh.  A  Topeka— l8t,7B. 

Coll.  Tmst.  6s 


Ask. 


881,    8839 
201     202 
163(2  164 
214^;  •••• 

238    : 

Il62 

43  >i 

18>a 

40  >s 


42  >4 

'•••g;; 

31 
141 


10 


32 


114 

nso 


112 
115 
132 
83^ 
30  V  41 
09  H2  90'. 
75 
60 


SECURITIES. 


101 
100 

117 
108 
111' 


86% 
86 


i  45 

8'3 


16  ■« 


15'< 


..:120 
142>a 


170 


10 
ISH 
88  >a 

I20-14 
93  ".J 


10 


033j 


115 
114 

04' 
120', 


t  Per  share.      i  Last  cries  this  week. 


Atch.  A  T'p'a.-{Cont'd)- 

Plaln,  SB , 

Mortcftge,  Ss 

Tmat,  68 , 

Burl.  A  Mo.  R.  In  Neb.- 

Exeinpt,6B 

Non  exempt,  68 

Land^anf,79 

California  Sonth.— 1st,  68 

Income,  69 , 

Consol.  of  Vermontr-^s.. 
lEaatcm.Mass.— 68.  new.. 
E.  C.  Ft.  Scott  .t  Moid. .8s 
K.  C.  Port  Scott  A  G.— 78 
Rans.  City  Law. A  So.— 6s 
K.C.  Moraph.  A  Birm- 59 
Kan.  Cit.8t.Jo.AC.B.— 7b 
K.  City  Sp'd  A  Mem.— 68 
K.C.  Clint.  A  Springf.— 68 

Little  R.  A  Ft.  8.— 7s 

LonlsT.  Kv.  ASt.  L.— 1st,  68 

Sdmort.,  2-6s 

Mar.  H.  A  Ont.— 1908,  Sa, 

1933,68 

Mexican  Central— 48 

Income 

N  Y.AN.  Kng.-l8t,78.. 

Ist  mort.,  68 

2d  mort..  68 , 

Ogdens.  A  L.C.— Cons.,  68 

Rntland— 6s 

Sonthem  Kansas— Ss. 

Texas  Division— 6s. 

Incomes 

Wiscon.  Cent.  -1st  M.,  68 

Income  58  

PHII^ADEI..PH1A. 
RAILROAD  STOCKS.) 

Bell's  (lap 

Camtlen  ^  At'antic.pref. 

East  Pennsylvania I     54 

Elmira  A  Wililamsport..      42 

Preferred I    63 


Bid. 


103  ■■J 

64 
100 

07 

66  (i 

10 


89 


BANKS. 

Bid. 

Ask 

America 

Am.  Exch... 
Asbury  Park 
Broadway . . . 
Butohs'A  Dr. 
Central 

i39" 
265' 

iso"' 

Chase     .... 

230 

Chatham 

Citiions' 

City 

140 
340 
167 

2T6" 

:'::' 

Commerce... 
Continental . 
Corn  Exch... 

nth  Ward. . 

Fifth  Ave.... 
First 

800 

Fourth 

137 

14th  Street.. 

155 

BANKS.        Bid. 


115 
190 


358 


Gallatin 225 

Garfield 300 

Gorman  Am. I...... 

Germauia 

Greenwich... 

Hanover 

Hud.  River. . 
Im.A  'rr.id'8' 

Irving 

Ijfather  Mfs' 
Manhattan. . . 
Market*  Ful 
Mechanics'.. 
M'chs'A  Trs'. 
Mercantile... 
Merchants'.. 
Merch'ta  Ex. 
Metroplitan . 
Metropolis.. . 
Nassau 


Ask. 


120 


BANKS. 


335 


160 

171 


148 
139 


145 


163 


12 


New  York. 

N.Y.  Connty. 

N.Y.Nat-Ei. 

Ninth . 

N.  America.. 

North  River. 

Oriental. 

Pacific.. 

Park 

1  People's. 

Phenli..., 

IRepnbUo.. 

St  Nicholas. 

Seaboard 

Seventh 

Second 

ShoeALeath.i. 

State  of  N.Y.I 

Tradesmen's. ;  103 
United  St'es.l210 


Bid. 


110 


330 


Ask 


134 
160 


148 
111 
104 


CSai  and  City  Kallroad  Stoeka  and  Bond*. 


GAS  COMANIES. 


r.Bid. 


Brooklyn  Oas-Light 

CiUzens'  Gas-Light 

Itoitds,  58 

Consolidated  Gas 

Jer.sey  City  &  Hoboken. 

Metr<>polltan— Bonds 

Mutual  (N.  Y.) 

ends.  6s 

Nassau  (Brooklyn) 

Scrip 


103 

48 
100 

81  Ji 
165 
114 
100 
100 
106 

99 


.4sk, 


105 

50 
103 

8134 


103 
102 


GA.S    CO  MPANIES. 


People's  ( BrookljTi) 

Williamsbitrg 

Bonds.  68 

Metropolitan  (Brooklyn). 

Municipal— Bonds,  7s 

Fnlton  Municipal. 

Bonds,  68 

Equitable 

Bonds,  6s 


Bid. 


73 
124 
106 

80 
105 
136 
105 
130 
112 


Aak 


136 
111 
84 
110 
137 
109 
137 


[Olty  KB.  Qnotatlons  by  H.  L.  Obamt,  Broker,  145  Broadway.] 


114 


87 
124 

112 


95 


112 
100 
100 


99 
07 
10  In 

|1'23^ 

113'4  113-14 
104'.j' 
100 
96 
99 


04 
88  "a 
42'., 


891; 
43 


44  >o 


Bl'ckcrSt.  A  Ful.  P.-8tk, 

1st  mort,  78.,  1000 

Br'dway  A  7lh.\v.-St'k.. 

1st  mort..  .5s,  1004 

'2<1  mort.,  5.S,  1014 

B'way  Snifnco  b'd8...1024 

Boiiils  guar.,  58,  1005... 
Brooklyn  City— Stock 

l«tmoit.,  58,  1002 

Bklyn.  Ci'osstown— Stock 

lat  mort.,  7s,  1888 

Bushw'k  Av.(nklyn)-St'k 
Central  Crosatowu— St'k.. 

let  mort.,  6s,  1022 

Cent  Pk.N.A  E.Riv.— Stk. 

ConsoU.  7s,  1902 

Chrlst'pli'r&lOthSt-Stk. 

Bonds,  7.S,  1808 

DryDk.K.B.ABafy- i9tk. 

Istmoi-t.,  7s,  ISOS 


25 

26 

^00 

IIOI4 

170 

102 

104 

103>2[104 

05 

100 

00 

95 

112 

116 

105 

107 

160 

163 

100 

140 

160 

146 

1,50 

lie 

120 

84 

86 

116 

118 

112 

115 

111 

113 

125 

128 

100     111    1 

D.  D.  E.B.  A  B.-Scrip6s;.ll04 

Eighth  Av.— Stock 150 

Scrip,  6s,  1914 106 

42d  A  (Sr'nd  St.  P'ry-Stk.  205 


Ist  mort,  78,  1803 

42d  St  Manh.  A  StN.Avc. 

Ist  mort.,  6!!,  1910 

2d  mort.  Income,  6s 

HoustW.StA  P.fV— Stk. 

1st  mort,  73,  1891 

Ninth  Ave 

Second  Ave.— Stock 

I    Ist  mort.,  58,  1010. 

Sixth  Ave.- Stock 

Istmort,  78,  1800 

Third  Ave.— Stoick 

Bonds,  7»,  18(10 


|Twenty.third  St.— Stock..  205 


lat  mort,  79,  1803. 


110 

24 

109 

60 

166 

110 

76 

106 

103 

160 

106 

206 

101 


106 

165 

107% 

310 

112 

28 
111 

56 


110 


107 

1041a 

170 

106 

314 

103 

308 

112 


Unlisted  Secarlties. — Quotations  from  both  Exchangee:  "" 


SHCUKITIEB. 


Am.  Bank  Note  Co. 
Atch.  A  Pike's  F'k,  1st  68 
Brooklyn  Elev'd- 8to(ik.. 
Brooklyn  A  Montauk 

Pref 

California  Pacific 

1st  mort,  4>ss 

2d  mort.,  gnar 

Chic.  A  Atl.— Ben.,  tr.  rec 

Chic.  Gas  Trust 

Den.  A  Rio  Gr.  W.— Bfk. 
Dal.  8.  Shore  A  At—  Stk. 

Pref 

East  A  West  RR.  of  Ala. 
Fla.R'yA  Nav.Co.,consol. 
Georgia  Pim3.— Stock...... 

1st  6b 

3dB 

Henderson  Bridge— St'k. 
Kanawha  A  Ohio 

1st  pref 

3d  pref 

IstBs 

Kan.  City  A  Omaha. 

Istmort.. 

Keeiy  Motor 


28 
104 
35 


7 

106 

105 

8 

35 

15 


21 


12 

107 

46 


Kinist'n  tt  I'emb.,  iBt  M. 
Lehigh  A  wilkea.Ooal... 
Mex.  Nat.Construct'n  Co. 
Mexican  National  tr.  rec 
lat  mortgage,  tr.  rec 


110 
110 

35  "a 

17 

7-2 

23 


secukihes. 


Mex.  Nat— New  Ist  6s 

2d,  series  A,  63 , 

2d,  series  B,  6s 

Mt.Des.A  East  Bh.La.Co. 

Newb.Dutch  A  Conn.,  inc. 

Newp.  N.  A  Miss.  V(il.... 

N.Y.  V'.S.A  Huff 

N.  Y.  A  Green'd  Lake,  let 
3d  mort 

N.  V  Mutual  Tel 

Ocean  Steam.Co..l8t  guar. 

Pensacola  A  Atlantic.... 

Port  UoyalA  Aug.— let... 
Incomes 

Rich.  York  Rlv.  A  Ches.. 

St  Joseph  A  Grand  Isl... I  IS 


100 

67 

22 

213 

17 

S-a 

■J 

27 

6"a 
06 
101 
5 


103 
6 


107V(St  L.  Ft.  S.  A  Wlch.,cerV.I. 


Ola 
86 
4 
106 
20% 

■■93; 
44 


78 
II 
86 


21>3 

3'2 
10% 

46<til 


843, 


St.  Louis  A  Chicago. 

Pref 

8tL.N.O  Ac.C.AT.,l8t,68. 
8t.PaalE.AGr.Tr.,lat6B 

ToL  A.  A.  A  N.  Mich 

Toledo  Peoria  A  West...  19 

iBt  48 77 

Vlcksb.A  Meridian— Ist.  90 

3d  mort. '  43 

ln<x>moa. I  8 

Stock,  pref *« 

Western  Nat.  Bank 86 

waat  N.Car.-OoB.6s....l  83 

West  Un.  Tel.,  coll.tr.  68.  96 


16 
10 
13 


85  U 
100 
85  >■ 
39. 

78 

"4T* 

6 


97 
86 
96  If 
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%nmsimtvA 

AND 


The  Invkstobs'  SrrppLEMENT,  a  pamphlet  of  132  pages 
bontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies,  It  is  published  on  the  last  Saturday  of  every 
ether  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  ChboniCTiE  at  50  cents  each, 
and  to  others  at  $1  per  copy. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ASS, 


Allegbeny  Val. 
Atch.  T.  &  B.  Fc. 
Atlanta  &  Cliar 
Atlauta&W.  Pt.. 
Atlantic  &  Pac. 
B.&O.East.  Lines 
Western  Lines. 

Total 

Bait.  &  Potnmac 

Beech  Creek 

Bufl.Rocli.&Pttt 
Bnr.C.Rap.&No. 
CJalro  V.  &  Chic 
CaL  Southern . . 
ICamden  &  Atr( 
Canadian  Pacific 
Cp.F'r&Yad.Va; 
CtroUnaCent.. 
Can.ER.&Bg.Oo. 

Central  Iowa 

Central  of  N.  J 
Central  Pacific . 
Central  of  S.  C. 
Oharleat'n  &Sav 
Cheraw  &  Darl 
Ches.O.  &8.  W.. 
Ches.  &01iio.... 

Cheshire 

Ches.  &  Lenoir. 
Chic.  &  Atlantic. 
Chlc.Biirl.  &No. 
Chlo.  Burl.  &  Q 
ist.fll. 


Chic.  &  East. 
Chic.  &  Ind.  Coal 
Chic.  Mil.  &St,P. 
Chic.  AN'thw'n. 
Chic.  &  Oh.  Rivr. 
Chlc.St.P.&K.C. 
Chlo.  8t.P.M.&0. 
Chic.  &  W.  Mich. 
Cln.Ind.8t.L.&C. 
Cln.Jack.  &Mac. 
Cln.N.  O.  &T.  P. 

Ala.  Gt.  South 

N.  Orl.  &  N.  E 

Vlcksli.  &  Mer. 

Vlcks.  Bh.  &  P. 

ErlanKcr  Syst 
Cln.Rich.&Kt."\V. 
Cin.  Sel.  &Mol).. 
Cln.  &  Sprlns'd 
Cln-Wash.&Balt. 
Clev.  Akron  &Col 
Clev.  <fe  Cauton 
Clev.Col.C.&  Ind 

Whole  sysU^m. 
Clev.  &  Marietta 
Color.  Midland.. 
Col.  iCin.  Mid 
OoLHoek.V.AT. 
Denv.  &  Klo  Or 
Denv.  &  R.  G.  W. 
Bet.BayC.&Alp, 
Det.Lan8'K&No. 
DuluihS.S.&Atl. 
E.Tcnn.Va.&(ia. 
Bvans.&Ind'plis 
Evansv.  &  T.  H. 
Fitchliurg 
Flint  &  P.  Marq. 
Fla.R.&Nav.Co. 
FtW.A  Den.City 

(Whole  .syst'iu. 
Georgia  I'aclllo. 
Gr.  Rap.  Alnd... 

Other  lines 

Grand  Trunk . . .  |  Wk  Auk  23 
Gulf  CoI.&  S.Fp.  May  .. 
Hous.&Tex.C:en.  'Jd  wk  Aug 
Humest'u&SheuLluly 
Ill.Cen.  (Ill  &8o)  July.. 

CedarB.&Min.'.Iiilv 

I)ul^.(J  Sioux  C.  .Tilly 


hatetl  Eamingi  Reported. 


Weekorilo      1888. 


July 
Juno 
June 
July 
3d  wk  Aug 

July 

July 

.July 

July 

July 

3d  wk  Aug 

1  St  wk  Aug 

3d  wk  Aug 

2d  wk  Aug 

Jidy 

id  wk  Aug 

July 

.Tune 

July 

3d  wk  Aug 

July 

May 

June 

June 

June  .... 
June..  .. 
3  wks  Aug 

June 

Juno 

3d  wk  Aug 

June 

June 

3dwk  Aug 
"dwkAug 
SdwkAug 
July...... 

July 

1st  wk  Aug 
July  ..... 
3d  wk  Aug 

Juno 

3d  wk  Aug 
3dwk  Aug 
3d  \vk  Aug 
3dwk  Aug 
3dwk  Aug 
3dwk  Aug 
3dwk  Aug 
3d  wk  Aug 
July 
July 

3dwk  Aug 
3d  wk  Aug 

July 

July 

July 

3d  wk  Aug 
3dwk  Aug 
3dwk  Aug 
3dwk  Aug 
tdwk  Aug 
fdwkAug 

July 

3d  wk  Aug 
1  stwkjune 
3dwk  Aug 
3d  wk  Aug 
3dwk  Aug 
iBtwkAug 
3dwk  Aug 
Istwk  Ang 
Istwk  Aug 
'Jdwk  Aug 
3d  wk  Au)! 
3dwk  Aug 
3d  wk  Ang 


la.  Falls  iS.C. 

Iowa  lines ... 

Total  all 

Ind.  Dec*  Went 
Ind.  A  St.  Louis. 
KanawhaikOhlo 


July 
July...... 

July 

July  ... 
3d  wk  Aug, 
3d  wk  Aug 


K.C.Ft.a.AMem. '.^(1  wk  Aug 


172.90: 

1,336,409 

82.646 

26,287 

62,287 

1,337,830 

372,110 

1,709,940 

127,153 

71,079 

36,344 

44,472 

19,038 

27,360 

106,864 

278,000 

24,887 

29,875 

499,003 

28,401 

1,256,251 

1,292,S08 

6,931 

38,888 

3,769 

143,249 

283.261 

50,835 

4,742 

45,468 

174,004 

1,953,934 

52,255 

1X,72S 

451,500 

2,149,666 

3,353 

45,423 

550,630 

27,183 

219,805 

13,427 

58,558 

23,312 

9,1«4 

6,038 

9,760 

106,852 

8,341 

8,33" 

109,638 

42,583 

12,693 

30,523 

303,752 

575,300 

5,031 

23,037 

8,139 

76,330 

155,000 

25,975 

49,605 

21,191 

32,133 

09,821 

6,224 

22,0 1 5 

116,015 

44,088 

18,268 

23,258 

41,463 

24,227 

47,820 

3.289 

387,752 

212.160 

52,752 

9,400 

886,042 

8,776 

67,184 

55,467 

131,427 

1,017,4R9 

27.293 

45,893 

5,477 

76,631' 


1887. 


165,436 

1,541,870 

84,140 

24,701 

48,267 

1,315,776 

349,623 

1,665,309 

117,254 

47,009 

43,771 

48,671 

20,748 

23,223 

117,021 

221,000 

19,429 

28,070 

420,487 

30,754 

1,049,411 

991,140 

5,931 

35,100 

3,468 

144,446 

276,906 

57,699 

4,428 

43,859 

202,637 

2,140,833 

47,601 

9,995 

425,3.53 

2,249,484 

5,433 

37,616 

561,486 

27,616 

217,726 

10,66; 

59,643 

26,468 

8,0.6 

7,767 

7,725 

109,639 

8,246 

6,380 

101,881 

44,537 

10,818 

29,035 

370,266 

660,748 

6,055 


Jan.  1  to  Latest  Vale. 


1888. 


$ 

1,141,951 

7,174,571 

624,933 

222,434 

1,737,165 


8,047 
64,051 

154,500 
25,225 
51,350 
24,556 
39,421 
94,392 
6,211 
19,636 

107,512 
48,810 
17,<'07 
16,577 


27,059 

52,941 

3,804 

42?,145 

155,399 

56,615 

10,315 

883,366 

8,605 

61,441 

52,725 

122,774 

1,008,140 

38,220 

47,187 

3,16(- 

78,892' 


1887. 


1,109,B67 

8,091,635 

595.786 

208,026 

1,720,333 


872,58-t 
545,380 

1,195,249 

1,492,002 
448,763 

1,074,429 
359,874 

7,827,745 
176,265 
245,017 

3,719,938 
831,337 

7,012,298 

5,969,184 

51,208 

300,385 

37,607 

912,899 

2,808,357 

266,507 

38,499 

1,365,875 
795,362 

9.975,960 

1,284,941 

310,495 

13,845,500 

13,627,092 

25,753 

1,182,184 

3,344,897 
883,  64 

1,261,964 
311,919 

2,229,523 
932,714 
509,037 
272,029 
299,080 

4,242,383 

249,495 

58,126 

658,625 

1,277,323 
385,505 
214,073 

2,224,613 

4,076,010 
174,714 
808,022 
211,5.57 

1,805,754 

4,691,964 
783,482 
283,06t) 
598,480 
448,195 

3,399,118 
144,842 
531,335 


1,545,670 
634,299 
653,464 


767,940 
1,421,525 

124,436 
11,241,038 

962,986 

1,2-0,967 

80,308 

6,440,022 

52,196 

4  43,852 

431,208 

927,256 
7,367,278 

184,159 
1,215,189 

169,.572 
2,513,641 


818,645 

408,368 
1,291,704 
1,623,335 

470,938 

882,595 

360,289 
6,478,092 

142,760 

231,745 
3,131,077 

791,953 

6,330,891 

4,715,502 

41,641 

202,920 
34,753 

825,797 
2,726,099 

298,647 

30,944 

1,340,118 

1,270,285 

13,276,100 

1,248,662 

236,941 

14,303,793 

14,049,321 

37,167 

744,563 
3,554,487 

865,209 
1,285.727 

2t>7,680 
2,007,267 

908.479 

385,542 

296,782 

293,741 
8,891,811 

254,238 
52,605 

641,733 
1,309,796 

348,17. 

201,538 
2,334,798 
4,191,616 

189,392 


Roads. 


195,486 

1,666,351 

4,712,206 

651,808 

270,059 

698,.540 

401,760 

3,083,773 

144,907 

534,552 

1,034,055 
620,629 
375,194 


686,027 

1,468,844 

96,421 

12,103,452 

895,244 

1,331,008 

80,164 

6,187,473 

67,304 

438,552 

355,925 

861.7t^^ 

7,049,254 

i'33,613 

1,264.890 

101,609 

2,844.027 


Kan.  C.  CI.  AST) 
K.  C.Wy.&N.  W. 
Kentucky  Cent . 
Keokuk  &  West. 
Kingst'n  &  Pem. 
Knoxv.  &  Ohio  . 
Lake  E.  &  West 
Lehigh  &  Hud.. 
Leh  &WiIB.Coal 
L.  Rock  &  Mem. 

Long  Island 

La.  &Mo.  Riv... 
Louls.Ev.  &8t.L, 
Louisv.  &  Nashy . 
Lou.N.A.  &  Chic. 
Louisv.  N.O.&T. 


Latest  Mamings  ReporCea. 


WeekorMol    1888 


2dwk  Aug 
July 
June 
Istwk  Aug 
3d  wk  Aug 

June 

3dwk  Aug 

July 

July 

2d  wk  Aug 

July 

May 

3dwk  Aug 
3dwk  Aug 
3dwk  Aug 
3dwkAug 


Lykens  VaUey.    July 
Mar.Col.ife  Nor'n  July 
Memphis  &Chas.  3d  wk  Aug 
•Mexican  Cent  .  3d  wk  Aug 

Guad'jara  Br. .  3d  wk  Aug 

•Mex.N.  (all  Ins)  July 

•MexicauRailwv  I  WkAug  ll. 
Mil.L.Sh.&West  ;3d  wklug. 
Milwaukee  &No.  3d  wk  Aug. 
Mtnneap.A  8t.L.  iJuly 
.Mo.  Kau.&  Tex  '  " 
MobUe  &  Ohio  . 
Nash.Ch.&StL. 
Natchez  Jac.&C 
New  Brunswick 
N.Y.  Cen.  &H.R. 
N.Y.  L.  E.  &  W. 
N.Y.Peuu&Ohlo 
N.Y.&NewEng, 
N.  Y.  <fe  Northern 
N.Y.Ont.&W.. 
N.Y.  Phlla.&N'k 
N.Y.  Bus.  &W.. 
Norfolk  &  West 
N'theastrn  (S.C. 
Northern  Cent'l 
Northern  Pacific 

Ohio  &  Miss 

Ohio  River 

Ohio  Southern . 

Ohio  Valley 

Omaha  &  St.  L. 
Oregon  Imp.  Co 
Oreg.K.&N.Oo 
Oreg.  Short  Line 
Pennsylvania. . . 
Penn.  Co — 

N'rthw'm  sys. 

S'thw'rn  sys. . 
PeorlaDeo.&Ev. 

Petei'sburg 

Phila.&Erle.... 
Phila.  &  Kead'g. 

Coal  &  Iron  06. 

TotbothCo's.. 
ritt.Sheu.&L.E. 
Pitts.  &  West'm 
P'rt  Royal  &Aug. 
Pt.R'aI&W.Car. 
Rich.&Allegh'y. 
R&W.P.Ter.Co- 

Rich.  &  Danv. 

Va.Mid.  Uiv.. 

C.  C.  &  A.  Dlv. 

Col.  &  Gr.  Dlv 

West.  N.  C.  Dlv 

W.O.&W.Div. 

Ash.&Sp.Dlv 

Total  all . . . 

Rich.  &  Peters'g 

RomeW.  &Og.. 

11St.L.Alt.&T.H. 

Branches 

St.L.ATk.&Tex. 
8t.L.<k  San  Fran. 
St.Paul&Duiuth 
St.P.Mln.&Man. 
S.Ant.&Ar.Pass. 

Scioto  Valley 

Seab'rd  &Roan. 
Seattle  LS.&E 
SlienandoahVal 
South  Carolina.. 
So.  Paclflc  Co.— 

Gal.Har.&S.A. 

Louls'a  West.. 

Morgan's  L&T. 

N.Y.T.&Mex. 

Tex.  &N.  on.. 

Atlan'c  system 


3  wks  Aug. 

July 

JiUy 

July 

June 

July 

July 

June 

July 

SdwkAiig. 
3dwk  Aug 
June 
July 
3dwk  Aug 

June 

July 

3dwkAug. 
3dwk  Aug 
3d  wk  Aug 

JiUy 

3d  wk  Aug 

July 

June 

June 

Tune 

July 


JiUy  . 
Tuly  . 
3dwk 
June  . 
July  .. 
JiUy.. 
July . . 
July  . . 
May  .. 
^dwk  Aug 
June 
June 
Juue 


Aug 


Pacific  systemlJune 


3dwk  Au. 
3d  wk  Aug 
3d  wk  Aug 
.3d  wk  Aug 
3dwk  Aug 
3d  wk  Aug 
3dwk  Aug 
3d  wk  Aug 

June '. 

June 

3d  wk  Aug 
3d  wk  Aug 
3dwk  Aug 
3dwkAug. 
1st  \vk  Aug 

lulv 

July- 

Juue 

June 

July 

July 

luly 


July.. 
July.. 
July .. 
July .. 
July .. 
July..  . 


Total  of  all 

8o.  Pac.  RR.— 

No.  Div.  (Cal.) 

So.  Dlv.  (Cal.) 

Arizona  Div .. 

New  Mex.  Dlv 

Spar.  Un.  &Col. 

Statenls.Eap.Ti 

SummitBrauch 

Siitro  Tunnel 

Texas  &  PacUlo. 
Tol.A.A.&N.M'h 


June .. 


91 

4,40' 

2S,60i> 

79,872 

4,400 

3,204 

38,793 

56,68" 

24,018 

824,533 

12,175 

433,727 

37,396 

22,228 

282,525 

48,950 

32,958 

57,165 

7,921 

30,148 

99,017 

8,548 

138,633 

84,801 

67,560 

19,675 

107,423 

366,371 

174,321 

262,584 

10,090 

80.870 

2,850,191 

2,378,7H9 

538,717 

464,991 

13,045 

43,558 

74,015 

123,287 

117,875 

43,041 

562,345 

373,.546 

100,501 

9,755 

35,559 

4,681 

29,155 

404,167 

530.697 

227,020 

4,822,412 

1,374,447 

1,074,848 

15,240 

37,291 

440.468 


1887. 


9 
4,019 


88,626 
7,391 
3,017 
38,460 
44,927 
22,331 

715,250 
16,916 

419,717 
44,886 
23,646 

303,780 
44,641 
20,170 
55,991 
7,216 
37,676 
77,021 


116,916 

69,796 

76,745 

17,249 

106,683 

398,077 

170,054 

258,877 

11,540 

76,624 

2,779,198 


Jan.  1  to  Latest  Dale. 
1888.   I   1887. 


157,195 


443,963 
178,703 
116,741 
237,359 

1,252,746 
137,845 

5,478,211 
404,337 

1,848,292 
172,338 
582,103 

9.825.148 

1,312,220 

1,363,994 

592,590 

48,012 

981,964 

3,645,465 


1,290,7 

2,43-1,590 

1,668,932 

642,665 

741,733 

3,745,141 

1,364,503 

1,752,599 

82,024 

401,937 

19.472,824 


2,330,285  15,225,380 
489.857 
409,361 

12,531 

37,113 


113,968 

90,933 

33,006 

536,336 

283,942 

101,874 

11,148 

41,908 

2,600 

29,348 

338,008 

444,731 

180,554 

4,654,370 

1,518.121 
1,184,154 
17,940 
29,873 
386,976 


1,930,(130  1,«24, 657 
2,303,752  1,778,439 


May  . .  . 

•May 

May..  . 

May.  ... 

June  ... 

JiUy  ..  . 

JiUy  ..  . 

July  ..  . 

3d  wk  Aug 

3dwk  Aug 
Tol.  &  Ohio  Cent.  3d  wk  Aug 
Tol.  P.  &West..  3dwk  Aug 

Uuiou  Pacific . . .  LTiiuo 

Valley  of  Ohio..  July 

Wal).  West«m...  3d  wk  Aug 
Wab.,  E.  of  Miss  June  ...... 

West  N.  Y.  &  Pa.  3dwk  Aug. 

Westeru  of  Ala.  .Tuly 

tWest  Jersey July 

W.V.Cen.&Pltts    Juue 

WheelingiL.  E    IdwkAug. 

Wil.  CoL&Aug     luie 

0 Wisconsin  Geu.  Jdwk  .\ug 


4,233,782 
16,762 
42,923 
18,629 
16,925 
53,820 

99,700 
43,300 
17,950 
10,100 
14,400 
3,250 
2,575 

101,275 
23,443 

297,220 
45,893 
18,820 
57,981 

111,983 
35,266 

825,268 
80,910 
49,71; 
41,403 
16,10 
72,000 
83,211 

266,322 
71,125 
335,526 
9,793 
109,424 
792,191 
2,950,619 
3,721,714 

178,564 

638.221 

175,803 

87,076 

5,357 

145,262 

107,136 

27,175 

112,549 

14,082 

22,863 

20,770 

2,483,268 

54,614 

127,080 

506,346 

75,400 

29,430 

191,201 

62,63. 

17,201 

50,349 

80,01» 


3,603,096 


2,906,766 


1,056,533 
312,091 
782,323 

3,016,228 
341,801 

3,462,488 
10,116,277 

2,304,401 
273,617 
302,323 


216,329 

2,490,581 

2,792,87!* 

1,175,775 

32,680,610 

9.735,630 
7,439,259 


41,430 
16,125 
14,49 
57,302 

97,250 

41,300 

15,725 

9,300 

17,400 

3,600 

2,575 

187,150 
20,039 

272,317 
47,187 
20,301 
49,905 

129,220 
34,464 

621,345 
56,613 
63,4!:9 
41,072 


71,690 
75,300 

251,414 

70,540 

297,388 

9,547 

107,7.50 

736,639 

2,364,655 

3,051,988 

361,136 

553,307 

127,193 

58,605 

3,852 

121,308 
94,731 
22,376 

108,320 
1 1 ,096 
17,869 
21,019 
2,506,828 
44,162 

122,89.''. 

539,935 
67,300 
30,785 

199,974 
28,06^ 
15,570 
4  ^,.580 
74,679 


222,580 
2,338,642 

11,087,624 
8,962,961 

20,050,585 


1,206,378 
173,734 
156,879 
280,918 

2,837,548 

1,118,171 

545,479 

358,267 

395,316 

72,373 

65,142 

5,392,296 

132,225 

1,4  .8,516 

1,215,189 

551,085 

1,632,800 

3,322,389 


9: 
152,822 

462,441 
181,501 

96,278 

212,721 
1,253,165 

142,666 
4,595,753 

446,639 
1,736,229 

225,822 

614.759 
9,646,962 
1,362,S2» 
1,111,739 

352,340 
35,212 

988,178 
2,964,643 


1,005,045 

2,220.853 

2,005,837 

571,356 

835,653 

4,601,045 

1,321,019 

1,713,157 

87,565 

362,378 

19.504,923 

14,828,867 


2,750,368 


929,588 

206,736 

735,669 

2,479.210 

280,878 

3,017,929 

7,522,269 

2,519,418 

200,360 

311,406 


239,380 
1,804,402 
2,280.909 

921,814 
31,025,094 

10,100,320 
,822,255 


184,208 
2,251,377 

11,979,155 
9,424,483 

21,403,639 


4,918,371 
533,271 
312,185 
319,557 


461,562 
676,914 

2,120,893 

510,421 

2,773,038 

62,448 

773,672 

6.240,468 

16,602,073 

22,056,352 

706,524 

2,833,781 

980,500 

455,99 

47,900 

514,190 

812,3-3 

197,812 

3,663, b90 

388,214 

708,149 

529,772 

13,493,579 

372,985 

3,413,052 

2,911.966 

1,915,462 

256,230 

867,173 

290,710 

54.5,771 

399,887 

2,258,250 


1,210,128 
168,590 
136,723 
281,061 

2,565,614 

993,546 

479,819 

301,935 

434,451 

68,895 

37,492 

4,881,751 

114,434 

1,385,891 

1,'264,890 

548,223 

1,350,670 

3,632,217 


1,067,463 
241,470 
354,011 
280,676 


467,213 
607,155 

1,810,397 

452,418 

2,239,407 

92,063 

686,875 

5,281,15S 

12,615,679 

17,160,197 

631,672 

1,654,519 

705,318 

310,500 

31,186 

478,010 

670,i41 

161,262 

3,313,057 

307,868 

611,392 

567,434 

13,021,893 

351,187 

3,926,808 

3,082,837 

1,677,894 

249,155 

800,484 

157,509 

458,502 

350,387 

2,216,839 


!  And  branches.  *  Mexican  currency, 

t  Includes  whole  eysteil;  from  Fori  W(uih  ioDcu\tr,  but  notcai-uings 
onjolnt  track— Pneblo  to  Trnidad. 
11  Including  Indianapolis  A  8t.  Louis.  0.  All  lines  included,     jjhj 
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Latest  eroga  Earnlntrs  by  Ifeekg.— The  latest  weekly 
earninfi^H  in  the  forojjoing  table  are  separately  aummeJ  up 
as  followH: 

Compared  with  the  corrcspindins;  ppriod  last  year,  the 
earniogH  or  74  roads  for  the  third  week  of  August  show  a 
erain  of  4 '95  per  cent. 


3il  tree*  o/  A  ugHtt. 


Atlantic  &  Paoiflo 

Biiflalo  Rocli.  A  PlttHburK. 

Cairo  VIn.  A  Chlo.  

Caiiiutlan  I'nuino 

Central  Iowa    

Clusupeake  A  Ohio 

ChlcaKO  A  Atlantic  ....... 

ChlcaBO  A  East.  Ills 

OhIoiMn)  A  Ind.  ConI 

ChlcaKo  Mil.  A  St.  Paul... 

Chicago  A  Wfst  Midi  

Ciniiiinali  Jack.  A  .Maek. 
Ctn.  N.  O.  A  Texas  I'ao... 

Alabama  (it.  Southern.. 

New  Orleans  A  N.  K 

Vlokabur),'  A  MerKllan.. 

VlcksbiirK  Slirpv.  A  Pao. 

ClD.  Rich.  A  F.  W 

Cln.  Wash.  A.  Bait 

Cleveland  Akron  A  Col... 

Clevehiud  A  Marietta 

Col.  A  Cm.  Midland 

Col.  H.  Val  A  Toledo  .... 

Denver  A  Kio  (irande 

Denver  A  K.  Orando  West. 
Detroit  Laos.  A  North.... 

BostTenn.  Va  A  U» 

ETansTille  A  ludlanap... 

Evansvlllo  AT.  H 

Flint  A  Pere  Marquette.. 

Qoorirla  P;ielttc  

Grnud  Rapids  A  Indiana.. 

Other  II  ues 

•Grand  Trunk  of  Canada. 

Kanawha  A  Ohio 

Kingston  A  Pcmbi-oke  .. 

Lake  Erie  A  Western 

JjOutsv  Evans.  A  St.  L... 
Louisville  A Na.shville  ... 
Louisville  N.  Alb.  A  Chlo. 
Louisville  N.  O  A  Texaa. 
Memphis  A  Charleston. . . 

Mericau  Central 

Milwaukee  L.  Sh.  A  West. 
Milwaukee  A  Northern... 
Missouri  Kan.  A  Texas.. 

Kew  York  A  Northern 

KewYorkOnt.  A  West... 

Norfolk  A  Western 

Northern  PaeiHc 

Ohio  AMIssisstppl ' 

Ohio  Eircr 

Ohio  Valley 

Peoria  Dec.  A  Evans 

PlttsburK  A  Western 

Biohmond  A  Danville 

Virginia  Mid.  Div 

Char.  C.  A  A.  Div 

Col.  AGr.  Div 

West  North  Car.  Div 

Wash.  O.  AW.  Div 

Ash.  A  Spar.  Div 

tSt  L.  Ait.  A  T.  H.  (M.  L.) 

Branches 

Bt  Louis  Ark.  A  Texas. . 

Bt.  Louis  A  San  Fran 

Texas  A  Paclllc 

Toledo  A.  A.  A  No.  Mich.. 
Toledo  A  Ohio  Central  .. 

Tol.  Peoria  A  Western 

Wabash  Western  

Western  N.  Y.  A  Penn  ... 

Wheeling  A  Lake  Erie 

Wisoonsiu  Central 


Total  (74  roads) 

Net  Increase  <4-&D  p.  o.) 


1888. 


9 

62.2«7 
:!0,344 
lt»,038 
278,000 
28,401 

95.55;; 

4.'S,468 

52.2.'>5 

11,728 

451,500 

27,183 

13,427 

58,558 

23,»12 

9,184 

(i,038 

9,700 

8.341 

42,583 

12,693 

5.031 

8.139 

78.330 

15^.000 

25,975 

21,191 

99,821 

6,224 

2^,015 

44,088 

24,227 

47,82 

3.289 

370,<515 

5,477 

3,201 

56,687 

22,228 

282,525 

48,950 

32.958 

30,148 

99,017 

67,560 

19,675 

135,214 

13.045 

43.55  !> 

117.875 

3;3.516 

100,561 

9.755 

4,681 

15,240 

42.923 

99,700 

43,300 

17,950 

10,100 

14.400 

3.250 

2,575 

45.893 

18.820 

67.9«6 

111.983 

112.549 

14.682 

22.8(i3 

20.770 

127.030 

75.400 

17.201 

80,018 


1887. 


S 

48.267 

43.771 

20.748 

221.000 

30.754 

92302 

43.8.59 

47.60: 

9,995 

425.353 

27.610 

10.««7 

59.(U3 

26.169 

8.036 

7.767 

7.725 

8.246 

44.537 

10.818 

6.056 

8.047 

61,051 

154,500 

25.225 

24.556 

94.392 

6,211 

19.636 

48.810 

27.05« 

52.941 

3.804 

404.6 1 6 

3.166 

3.017 

44.927 

23.646 

303.780 

44.641 

29.170 

37.676 

77.021 

76,745 

17,219 

136,774 

12.531 

37.113 

90,9S3 

283,942 

101,874 

11,148 

2.600 

17.940 

41.431 

97,250 

41,300 

l.'>,725 

9,300 

17.400 

3.600 

2,575 

47.187 

20.301 

49.905 

129.220 

108,320 

11,096 

17,869 

21,019 

l',!2,8>«5 

67,300 

15,570 

74,679 


Ittertaie. 


S 
14,020 


57,000 


3.2S1 
1,609 
4,654 
1.733 
26.147 


2,760 


1,148 


2,035 
95 


1,875 


92 

12,279 

500 

750 


5,429 

13 

2,379 


2.311 

187 

11,760 


Dttreat*. 


1,710 


2,353 


433 


1,085 
3,156 

"i',7'29 


1,954 
"i',624 


3,365 


4,722 

2.832 

5,121 

519 

34,001 


4,309 

3,788 


21.996 
"2'426 


4,622,765  4,404,910 


514 

6,445 

26,942 

89,604 


2,081 


1,493 
2,450 
2,000 
2,22 
800 


8,081 


4,229 
3,686 
4,994 

"4",iV5 
8,liO 
1,631 
5.339 


359.245 
217.855 


1.418 
21,2.55 


7.528 

"i'sdo 


1.313 
1,393 


2,700 


3,000 
350 


1.294 
1,481 


17,237 


249 


141,390 


*  For  week  ending  August  18. 

\  Including  Indianapolis  A  St.  Louis. 

NetEarnini^g  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 

MOXTB  A>T>  CALESDAR  TEAR. 


Uoads. 
Allegheny  Valley. 


r July. 

1888. 
$ 
172.9  "2 
64,099 
127.1.53 
.  42.077 
115,741 
15,192 
106,864 
40,999 


1887. 


^Jav.  1  to  July  3l.->. 


185,436 

59,081 
117.254 

46,043 
106,230 

39,545 
117.021 

65,246 


..Gross. 

Net... 
Baltimore  A  Potom'o. Gross. 

Net... 
Califomia  Southern. Gross. 

Net... 
Camden  A  Atl.  A  brs. Gross. 

Net... 
Canadian  Pacific Grose.  1,188,355  1,057,299 

Net...     401,028     391,187 
Central  of  Georgia. ..Gross.     499,003     420.487 

Net...      144.277       67.310 
Central  of  N.  Jersey.Grofe.  1,256,251  1,049,411 

Net...     612,723     508,998 
Clev.  Col.  Cln.  A  Ind. Gross. 

Net... 
Denv.  A  Rio  G. West. Gross. 

Net... 


Det.  Bay  City  A  Alp.Oross. 
Not... 


575.300 
121,999 
110,170 
19,802 
49,605 
17,066 


660,748 
218,680 
105,379 
35,999 
51,350 
21,360 


1888. 

$ 

1.141.951 

447,985 

872,584 

268,196 

1,022,601 

254,118 

359,874 

43,928 

7,021.745 

1,514,898 

3.719.938 

1.075,614 

7.012.298 

3.053.488 

4,076.010 

988,911 

711,207 

151,.531 

283.066 

111,550 


1887 
$ 

1,109,867 

399,405 

818,645 

28i,690 

839.771 

378.372 

360,289 

61, -506 

5,786.092 

1.332,524 

8,131,077 

790,761 

6.330,891 

2,SU6,939 

4,191.616 

1,282,655 

5S2,5S3 

140,537 

270,059 

129,150 


Road; 
Ft.  Worth  A  Den. 


Marietta  Col.  It  No 


1888 

9 
89.860 
35,048 
7,921 
8,045 
115,130 
14,316 


'ulf.— 


.Gross. 
Not... 
..Grosi. 
/!  Not... 

Hompbis  A  Chos Gron. 

Net.. 

V.  Y.  Lake  Erie  A  W.Gros*.  2,378,769  2,830,2  ^5 
Net...      839,149     830,939 

Net  less  proporl'n  due  r'ds 
operate<l  on  a  %  basis. . . 
N.  Y.  Ont.  A  West. ..Gross. 
Net.., 


1887. 
« 
08.387 
84,880 
7,210 
3,342 
127,897 
54,973 


^-Jan.  I  (o.r«to31.~. 


1888. 

530.255 
193,007 
48,012 
19,972 
891.4<10 
170.231 


1887. 

» 

a%9.617 

1 1'),853 

35,213 

15,110 

985,039 

153,803 


15,225.380  14.828,8(17 
5,276,893  5,134,56a 


Norfolk  A  Western  ..Gross. 

Net... 

Northern  Central. 


630,624 

174,058 
45,531 
407,286 
155,905 
502,315 
216,849 


631,854 
155,399 
41,315 
3.14,701 
121,6a7 
530,336 
189,381 


Gross. 
Net... 

Pennsylvania Gross.  4.822.412  4.054.370 

Net...  1,-598,410  1,673,541 

Philadelphia  A  Erie. .Gross.     440,408     380,976 

Net...      195,748     177, 1 22 

Phlla.  A  Reading.... Gross.  1,939,010  1,821,657 

Net...     973,621     935.483 

Coal  A  Iron  Co Gross.  2,303.752  1.778.4^9 

Net...      107.272     137,767 

Total  both  Cos Gross.  4.233.782  3,603.<i90 

Net...  1,030,893  1,073,250 

So.  Pacific  Co.— 
Gal.  Har.  AS.  Ant.Gross. 
Net... 
Louisiana  Wcstem.Oross. 

Not... 


251,414 

7,7:i8 


260,32  ^ 
29,474 

71 ,125  70,540 

29,573  34,190 

335,-526  297.388 

71,799  64.887 

9,793  0,347 

def.5,247  87 

109,4  24  107,750 

22,513  55,199 

792,191  736,639 

148,142  162,391 

289,757  251.552 

93,496  77.630 

191.201  199.974 

78,244  92,319 

316,221  334,317 

72,365  

MONTH  AXD  FISCAL  YEAR. 
. July. . 

1888.  1887. 

Road.                                       9  9 

Central  of  Georgia. ..Gross.     499,003  120,487 

Net...      144,277  67,310 

, July. . 

1888.  J887. 

Roado.                                        «  9 
N.  Y.  Lake  Erie  A  W.Oross.  2,378.769  2.330,285 

Net  ..     839,449  830,939 
Net  less  proport'n  due  rds, 
operated  on  a  %  basis. .. 
N.  Y.  Ont.  A  West. ..Gross. 
Net... 


Morgan's  La.ATex.Gros3. 

Net... 
N.  Y.  Tex.  A  Mex  .Gross. 

Net... 
Tex.  *  N.  Orleans. Gross. 

Net... 
Tot.  Atlan.  system.Gross. 

Net... 

WestemN.Y.  A  Penn.Gross. 

Net... 
West  Jersey  A  brs... Gross. 

Net... 
Wisconsin  Central. ..Gross. 

Net... 


3.902,474 

031.526 

107,992 

2,731,281 

1,058,001 

3,462,488 

1,115,869 

32,680,010 

10,291,168 

2,338,642 

932,  U3 

11,087.624 

4.836,912 

8,962,961 

109,472 

20.0.50,583 

4,918,384 

2,120,893 
471,831 
516,421 
237,709 

2,773.038 

789,197 

62,448 

def.37,746 
773,672 
187,361 

6,246,488 

1,648,352 

1,688,119 
454,777 
857,173 
314,175 

1,634,302 


3,883,200 

818,542 

107,914 

2,211,548 

854,377 

3,017,929 

1,4U,217 

31,02.%,094 

10,457,021 

2,251.377 

913,233 

11,979,135 

6,122,463 

9,421.185 

122,009 

21,103,639 

6,545,370 

l,810i307 

208,368 

152,116 

203,000 

2,239.407 

366,180 

92,063 

2,449 

686,875 

305,078 

5,281,1.50 

1,085,076 

1,487.094 

234,561 

800,481 

294,533 

1,645.291 


-Sept.  1  to  July  31.-^ 

1887-8.     1886-7. 


5,857,212 
2.008,203 


6.840.791 
2..521,315 
.-Oct  1  toJulu  31.-. 
1887-8.       1886-7. 
S  9 

22.398.433  21.716,510 
7,797,260    7,725,851 


Western  N.Y.  A  Penn.Gros9. 

Net... 


Rood. 
Ft.  Worth  ft  Den.  C.. Gross. 
Net... 


Roads. 
Phila.  A  Reading. . 


631,354 

155,399 

41,315 

251,-552 

77,630 

July. . 

1888.  1887. 

$  9 

89.889       68.387 
35,943       34,880 

July. 

1888.  1887. 


5,855,368 
1,145,650 

144.417 
2.117,957 

274.806 


Gross.  1.930,0301,824,657 
Net...     973,621     935.483 

Coal  A  Iron  Co Gross.  2.303,752  1.778.439 

Net...      107,272     137,767 

Total  both  Cos Gross.  4.233,782  3,003,090 

Net...  1,080,893  1,073,2)0 

, July. . 

1888.  1887. 

Rond.  9  9 

"Texas  Pan  Handle.. Gross.     190.135      

Net...       76,054      


5,832,185 
1,328,240 
163,006 
2,418,879 
661,184 
^.Von.   1  to  July  31. -» 
1887-8.      1886-7. 
S  9 

678,115       457,341 
253,418        191,975 
N  ^Dec.  1  to  July  31.-« 
1887-8.  1886-7. 

S  8 

12,803,280  13,555,860 
5,630,543    6,790,755 
10,536,383  10,767,010 
63,269        401,259 
23.339,603  2 1,322,879 
5,093,812    7,192,014 
. — AprU  1  to  July  31-^ 
1888.  1887. 

9  9 

724.895         

272,351         


*  Includes  all  the  roads  composing  tho  Pan  Handle  system  from  Fort 
Worth  to  Denver. 


GENERAL  INVESTMENT  NEWS. 

Alabama  Great  Southern  Railway  (Limited)— A  circular 
from  the  Secretary  of  this  company,  issut^d  in  London  under 
date  ot  August  13,  contains  the  following  : 

'•Tne  company's  bill  in  Parliament  received  the  royal  assent 
on  the  7th  August,  1833.  The  circular  letter  to  the  share- 
holders, dated  tbe  7th  Feb.,  1883,  with  reference  to  the  pro- 
posed funding  of  arrears,  gave  full  details  of  the  plan,  the 
outline  of  which  was  as  follows:  1.  Existing  arrears  on 'A' 
shares  to  be  reduced  so  far  as  possible  out  of  the  profits  of  the 
year  1887  available  for  dividend.  3.  Funded  certificites  (sal- 
able) for  the  balance  of  the  arrears  to  be  issued,  and  to  carry 
interest  at  4  per  cent  until  redemption.  3.  F"uture  profits 
available  for  dividend  to  be  applied  as  follows  :  (a)  Inpayment 
of  current  6  p?r  cent  preferential  dividend  on  'A'  shares.  (6) 
In  payment  of  current  interest  at  4  per  cent  on  funded  cer- 
tificates. (0.)  In  appropriation  of  an  equal  annual  sum  suf- 
ficient to  redeem  the  funded  certificates  in  ten  years,  (it)  la 
payment  of  dividend  on  "B'  shires.  I  am  irstructed  to  inform 
you  that  the  directors  are  now  prepared  to  carry  out  the  for- 
malities necessary  to  give  effect  to  the  arrangement.  Under 
the  provisions  of  the  act  the  directors  will  pay  off  in  cjsb,  to 


256 


THE   CHRONICLE. 


[Vol.   XLVII. 


all  assenting  holders  of  ten  'A'  shares  and  under,  registered  on 
the  13th  August,  1888,  the  arrears  of  dividend  accrued  thereon 
— namely,  £1  5s.  per  share. 

Alabama  New  Orleans  &  Texas  Pacific— At  a  meeting  in 
London,  Aug.  30,  of  holders  of  the  first  debenture  bonds  of  the 
Alabama  New  Orleans  &  Texas  Pacific  Junction  Railway  Com- 

Eany,  a  resolution  was  passed  authorizing  the  receiver  to 
orrow  1100,000,  with  which   to  purchase  second  mortgage 
bonds  of  the  Vicksburg  &  Meridian  Railroad  Company. 

Chicago  Burlington  &  Northern.— This  company  pto- 
poses  to  issue  second  mortgage  bonds,  and  its  circular  to  stock- 
holders is  as  follows : 

Boston,  Aug.  24, 1888. 
To  the  Stoekliolders :  During  the  past  seveu  months  most  of  the  rail 
roads  in  the  West  have  shown  very  small  net  earnings.  Your  company 
lias  been  no  exception  to  the  general  rule,  and  has  been  forced  to  incur 
a  considerable  floating  debt.  To  pay  oft'  this  indebtedness,  and  to  put 
the  company  in  a  good  financial  position,  yoiu'  directors  have  voted  to 
Issue  a  second  mortgiige  on  the  property  of  the  company.  The  bonds 
are  to  be  dated  June  1,  1888,  are  to  run  30  years  from  that  date,  are  to 
bear  interest  at  th«'  late  of  C  per  cent  per  anuum  after  that  date  and  are 
to  be  secured  by  a  secoi  d  mortgageat  the  rate  of  $10,000  per  mile.  The 
right  is  reserved  to  redeem  the  whole  issue  .at  par  .and  acciued  interest 
on  Jime  1. 1898,  or  on  any  coupon  day  thereafter,  by  giving  six  months' 
notice.  $2,2"0,0ti0  of  these  bonds  will  be  reserved  to  coverthe  outstand- 
ing debentures  of  this  company.  At  a  meeting  of  the  board  of  directors 
of  this  company,  held  .\ugust  24,  1888.  It  was  decided  to  offer  $900,000 
of  the  remainder  of  these  second  mortgage  bonds  at  80  and  accrued 
Interest,  to  the  stockholders  of  record,  at  the  close  of  business  at 
3  p.  m.  on  Aug.  27, 1888.  at  which  time  the  transfer  books  will  be  closi'd, 
and  remain  closed  until  Sept.  1, 1888.  The  terms  of  this  proposal  are 
that  each  holder  of  100  shares  (or  rights),  or  any  multiple  thereof,  shall 
have  the  right  1  o  subscribe  on  or  before  3  i).  ni.  on  Sept.  15,  1888,  for 
one  If  1.000  bond  for  each  100  shares  (or  rights)  go  heUL  Payments  to  be 
made  as  follows :  50  per  cent  on  Sept.  20,  1888;  50  per  cent  on  Oct.  15, 
1888.  Interest  will  be  allowed  on  prepayments  at  the  rate  of  5  per  cent 
after  allotment.  All  subscriptions  must  be  for  $1000  bond,  or  some 
multiple  thereof.  Rights  helonaing  to  any  number  of  shares  may  be  as- 
Blffned,  and  for  this  purpose  a  blank  form  is  attached,  together  with  a 
form  for  suljscription.  The  Chicago  Burlington  &  Quincy  company  will 
subscribe  for  its  proportion  of  bonds  unilor  this  circular.  Any  balance 
of  this  $900,000  of  bonds  not  subscribed  for  by  the  stockholders  has 
been  sold  upon  the  same  terms  and  price  as  hereiu  named. 

J.  McRBAr  FoKBES,  Treasurer. 

The  Boston  Herald  remarks  on  this:  "The  mileage  is  be- 
lieved to  be  365  and  $3,650,000  in  3d  mortgages  could  at 
present  be  issued.  Of  these  the  debentures  would  absorb 
12,350,000,  leaviQg  $1,400,000.  Of  this  amouat,  1900,000  ard 
offered  to  any  shareholders  who  want  them  at  80,  and  what 
shareholders  do  not  want  are  bargained  for.  The  $900,000 
would  yield  $720,000  at  80.  And  the  company  will  have  the 
right  to  issue  $500,000  more.  The  debt  and  interest  of  the 
company,  with  the  $900,000  issued,  will  stand  thus : 

$8,902,500  1st  OS $445,225 

$3,150,000  2d  6s 189,000 

$940,000  e(iulpment  78 ; 65,800 

Total  interest ...! $700,025 

Debt  per  mile $36,500 

The  Chicago  Burlington  &  Quincy  will  take  about  one-third 
of  the  new  bonds,  it  now  holding  30,975  shares  of  the  capital. 

Cleveland  Colnmbas  Cincinnati  &  Indianapolis.— The 
following  statement  shows  the  earnines,  expenses,  charges, 
Ac.  (including  the  Cincinnati  &  Springfield  and  Indianapolis 
&  St.  Louie),  for  the  month  of  July,  and  for  seven  months. 

. Jnly. ,  , — Jan.  IJuly  to  31. — , 

1888.              1887.  1888.               1887. 

Gross  earnings $575,300       $060,748  $4,076,010    $4,191,616 

Operating  expenses.         453,301         442,068  3,087,099      2,908,901 

Neteamings $121,999       $218,680       $988,911    $1,282,655 

Interest,  taxes,  &c...         157,654         170,340      1,107,084      1,201,793 

•  SSl?"'* def.$35,055         $48,340  df.$118,173         $80,862 

Additions  to  prop'ty.  22,320  7,496         143,735         410,729 

Balance def.$57,975       $40?,344       $261,908  df.$335,807 

Denver  Texas  &  Fort  Worth.— The  earnings  of  this  road. 
Forth  Worth  to  Denver,  for  the  past  four  months,  April,  May, 
June  and  July,  since  the  road  was  opened  for  business,  are  as 
follow  6 : 

arou  Operating  Net 

.^  .,  Earninas.  Expeniea.  Earnings. 

^^ $156,207  $101,487  $54,-20 

*?y- 192.559  125,380  67  179 

J™« 185,992  111,595  74  396 

July 190,135  1141081  76;054 

$724,895  $152,544  $272^351 

These  months  constitute  the  lightest  freight  season  of  the 
year,  when  the  shipments  of  coal  and  lumber  are  particularlv 
small.  •' 

,  Misgonri  Kansas  &  Texas.— The  report  of  the  Investigat- 
ing Committee,  or  at  least  that  part  of  it  most  wanted  by  the 
public,  is  given  verbatim  en  another  page  of  the  Chkonicle 
under  the  tule  of  "Reports  and  Documents."  The  Committee 
has  examint  d  carefully  each  division  of  the  road,  and  its  possi- 
bilities of  getting  business,  as  also  ils  requiren  ents  for  outlay 
to  put  It  in  good  ccndition,  and  they  arrive  at  the  conclusion 
that  the  M,  K.  &  T.  property  needs  an  expenditure  of  $1,749  - 
/ok  '"®  International  $1,090,700,  together  making  $3  840'- 

080  as  a  minimum,  required  to  be  expended  in  a  period  of 
^ree  years  to  put  the  whole  property  in  fair  working  order 
Ihey  also  find  a  total  deficit  on  both  roads  of  $3,133  597  esti- 
maliDg  overdue  interest  and  other  items  to  August  1,1888.  The 
Committee  makes  no  recommendations  as  to  the  method  in 
which  new  capital  should  be  raised,  as  it  was  quite  out  of  their 
province  to  do  i  hif ;  but  they  endeavor  to  give  to  the  fullest  ex- 
tent the  hist  oiy  of  fach  Btepintheprogressof  the  road,  to- 
gether With  all  the  details  of  its  present  situation,  from  which 
data  the  beard  of  directors  may  determine  what  course  of 
action  18  best  for  them  to  take  under  the  circumstances.    The 


comments  of  the  report  upon  the  deficit  balance  and  the  diver- 
sion of  traffic  from  the  M.  K.  &  T.  road  at  different  points  by 
the  lessee  company  also  constitute  a  very  important  part  of 
the  document  and  will  receive  much  attention  in  discussions 
bearing  upon  the  future  status  of  the  property.  Complete 
copies  of  the  report  can  be  had  at  the  office  of  Simon  .Sterne, 
E-q.,  29  William  St. 

Pennsylvania  Baiiroad. — The  gross  and  net  earnings  for 
July,  1887  and  1888,  were  as  below  stated.  On  the  lines 
west  of  Pittsburg  &  Erie  the  net  results,  after  payment  of 
interest  and  all  charges,  is  shown  in  the  second  table. 

LINES  EAST  OF  PITTSBnEG  &  ERIE. 

. Qroas  Earnings. , 

1888.  1887. 

Jan.  1  to  June  30. .  $27,858,199    $26,370,718 
July 4,822,412         4,654,370 

Total?  mog $32,680,611    $31,025,088  $10,291,169  $10,457,924 

LINES  WEST  OF  PITTSBUBO  &  ERIE. 

Set  surplus  or  deficit  afterpayment  of  charges. 

1888.  1887.  Diff.  in  1888 

.Ian.  1  to  Jime30....Def.$219,900  Sur.  $100,782  Loss.  $320,682 
July Sur.      65,888       Sur.      150,608  Loss.      84.720 


Tf el  Earnings .-—^ 

1888.  1887. 

$8,692,759    $8,781,383 
1,598,410       1,673,541 


Total  7  mos Def..$154,012       Sur.  $251,390        Loss.  $405,402 

Philadelphia  &  Reading. — The  gross  and  net  earnings  for 
July,  and  for  eight  months  of  the  fiscal  years  1886-7  and 
1887-8  have  been  as  below  given.  The  net  earnings  of  both 
companies  aggregated  $1,080,893  in  July,  1888,  against 
$1,073,250  in  July,  1887 ;  for  eight  months  of  1887-88  they 
were  $5,693,813,  against  $7,192,014  in  1886-87: 

RAILROAD  CO. 

. July. .   . — Dec.  1  to  July  31.— —> 

1888.  1887.  1887-88.         1886-87. 

Gross  earnings ..$1,930,030    $1,824,657  $12,803,270  $13,555,867 

Operating  expenses...      956,409         889,174      7,172,735      6,765,112 

Net  earnings $973,621       $935,483    $5,030,535    $0,780,755 

COAL  &  IRON  CO. 

. July. .    . — Dec.  1  to  July  31.^-^ 

1888.  1887.  1887-88.         1886-87. 

Gross  earnings $2,303,752    $1,778,439  $10,536,363  $10,767,008 

Operating  expenses...   2,196,479      1.040,071    10,473,094    10,365,749 

Net  earnings $107,273       $137,768         $63,269       $401,259 

In  view  of  the  large  earnings  of  the  Reading  Company  last 
year  and  its  progress  so  far  the  current  year,  it  is  of  some 
interest  to  remember  that  the  annual  fixed  charges  ahead  of 
Income  bond  interest  amount  to  about  $8,443,000.  Ttie  In- 
come bond  interest  is  payable  on  Feb.  1  of  each  year  out  of 
the  net  earnings  for  the  fiscal  year  ending  on  the  '30th  ot  Ko< 
vember  previous,  and  by  the  terms  of  the  bond  the  first 
payment  on  Feb.  1,  1889,  if  made,  is  to  cover  18  months' 
interest,  including  that  earned  from  June  1  to  Dec.  1  in 
1887.  It  IB  presumable,  therefore,  that  this  eighteen  months' 
interest  will  first  be  paid  in  full  on  the  first  preferred  incomes, 
then  in  full  on  the  seconds,  and  then  on  the  thirds,  or  as  far 
as  the  net  earnings  may  reach. 

The  precise  meaning  of  the  term  net  earnings  is  of  much 
imDortance  to  bondholders,  and  the  language  of  the  Income 
mortgages  is  quo-ed  as  fellows: 

"That  the  words  'net  earnings'  shall  be  held  to  signify  the 
sum  remaining  of  the  gross  profits,  earnings,  incomes  and 
receipts  of  the  property  and  business  of  the  railroal  com- 
pany, from  all  sources  during  each  fiscal  year  ending  the  30th 
of  November,  after  deducting  therefrom  all  the  expenses  of 
maintaining,  operating,  remwing,  replacing  and  repair- 
ing its  said  property  and  premises,  including  such  reasonable 
improvements  thereof  and  additions  thereto  as  shall  be 
neceseary  for  the  safe,  proper  and  economical  operation 
of  the  same;  and  also  after  deducting  all  taxes  er  assess- 
ments imposed  upon  or  against  the  said  property  and  business, 
or  the  incomes  and  earnings  thereof,  and  all  unsecured  or  other 
indebtedness  arising  from  the  eaid  maintenance,  operation, 
renewal,  and  repair  of  the  said  premises;  and  that  the  words 
'fixed  charges'  in  the  bonds  hereby  secured  shall  include  all 
existing  rentals  and  guarantees  of  the  railroad  company 
and  all  interest  charges  upon  its  present  fixed,  funded  and 
other  indebtedness,  including  the  inter,  st  on  the  bonds  iesueil 
from  time  to  time  under  the  general  mortgage  of  the  Phila- 
delphia &  Reading  Railroad  Company  and  the  Philadelphia  & 
Reading  Coal  &  Iron  Company,  dated  January  3,  1888.  The 
said  net  earnings,  as  above  defined  or  described,  shall  not  be 
diminished  (except  the  surplus  thereof  remaining  in  any  year 
after  the  payment  in  full  of  the  said  5  per  centum  per  annum 
upon  the  bonds  hereby  secured)  by  reason  of  any  expenditures 
by  the  railroad  company  for  any  purposes  not  above  men- 
tioned, nor  shall  the  said  fisced  charges  include  any  addi- 
tional fixed  tr  other  charges  created  subsequently  hereto." 

Ponghkeepsie  Bridge.— The  last  span  in  the  great  bridge 
across  the  Hudson  River  was  finished  Aug.  30. 

St.  Lonis  New  Orleans  &  Ocean  Canal  &  Transporta- 
tion Company  of  New  Jersey. — This  company  was  organized 
in  1887  to  construct  a  canal  from  a  point  on  the  Mississippi 
River,  eight  miles  below  New  Orleans,  to  Lake  Borgae,  con- 
necting the  river  with  the  lumber  mills  along  the  Mississippi 
Sound  and  with  the  coal  fields  of  Alabama  via  Mobile.  The 
canal  is  seven  miles  long  and  1,000  feet  wide,  and  will  bj  com- 
pleted by  January  1,  1889.  First  mortgage  6  per  cent  bonds 
for  $500,000  have  been  issued,  and  are  dealt  in  on  theNe^ 
York  Stock  Exchange  in  the  unlisted  department.  E.  R. 
Olcott,  3.5  Broadway,  is  President,  and  Gen.  Rufus  lagalls,  45 
Broadway,  Treasurer. 


tJI^  For  other  railroad  news  see  page  248. 
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MISSOURI  KANSAS    &    TEXAS. 

REPORT  OF  THE  INVESTIGATINO  COMMnTKK. 


A  very  elaborate  report  has  been  submitted  by  lIcsHrH.  G. 
Clinlon  Gardner,  Thos.  Bedford  Atkins  and  William  P.  llobin- 
son,  the  Committee  appointed  on  June  1,  1898,  by  the  Board 
of  Directors  of  this  company  to  investigate  thoroughly  its 
affairs.  The  substance  of  this  report,  giving  the  information 
mcst  desired  by  the  average  holder  of  securities,  togetlier 
with  the  Committee's  conclusions,  are  found  in  the  last  twenty 
pages  of  the  document,  and  are  quoted  below.  The  Commit- 
tee, after  i-emarking  with  great  particularity  upon  the  condi- 
tion and  requiremf  nta  of  each  division  of  the  property,  with 
an  estimate  of  the  amount  necessary  to  be  ezpendel  on  each 
to  put  it  in  complete  order,  concludes  this  part  of  their  report 
as  follows: 

"  In  the  foregoing  estimate  reference  has  been  had  to  the 
putting  of  the  entire  system  into  fair  working  order.  The 
traffic  over  these  roads  Uoo3  not,  however,  demand  so  great  a 
reparation  of  all  of  its  parts,  as  will  appear  in  the  statt-ment 
of  business  handled.  Therefore,  your  Committee  would  sug- 
gest that,  in  making  the  improvement  of  the  roa-f ,  the  traffic 
to  be  handled  should  be  considered,  and  the  expenditures 
made  be  extended  over  a  pet  iod  of  three  years,  say  50  per  cent 
the  first  year  and  25  per  cent  each  of  two  years  afterwards. 

"Considering  tlie  needs  for  I  he  traffic,  a  great  reduction  can 
be  made  in  the  foregoing  estimates,  as  follows: 
For  the  Northern    Division   of   749   miles,  the 

amount  may  be  reduced  to f  898,430  00 

For  the  Texas  Division  of  710  miles,  it  may  be 

reducedto 850,900  00 

For  the  International  &  Great  Northern  of  909 

miles,  to    1,090,700  00 


Aggregating  for  3,368  miles $3,840,300  00 

The  general  conclusions  of  the  Committee,  and  the  substance 
of  their  report  which  will  be  desired  by  the  general  public, 
are  foimd  in  the  pages  following  : 

"  In  the  year  1880  the  Missouri  Kansas  &  Texas  Railway 
Company  was  the  owner  of  lines  of  load  from  Hannibal,  Mis- 
souri, through  SedaIia,Missouri,  to  Parsons,  Kansas,  and  from 
Junction  City,  Kansas,  through  Parsons  and  the  Indian  Terri- 
tory to  Denisou,  Texas,  733  miles,  and  from  Holden,  in 
Miasouri,  to  Paola,  Kansas,  53'80  miles  ;  in  all,  766-80  miles. 
It  held  by  lease  and  operated  from  Denison  to  Gainesville, 
Texas,  40'20  miles,  and  from  Denison  to  Greenville,  Texas, 
5330  ;  total,  93  50  miles  :  making  in  all  a  properly  of  879»0 
miles. 

"  The  property  was  represented  by  a  capital  stock  of  $31, 486, • 
000,  with  a  funded  delt  of  $38,165,175.  The  total  capitali- 
zation being  $49,570,175  on  786'80  miles  of  owned  road. 

"As  the  property  consisted  of  vaii  us  s  cticns  which  had 
been  consolidated  at  different  times,  its  funded  deb^  was  partly 
sectional.  Upon  70  miles  of  road,  known  as  the  Hannibal  & 
Central  Missouri,  from  Hannibal  south  to  Moberly,  there  were 
two  mortgages,  the  first  for  $768,000  and  the  second  for 
$33,000.  On  100  miles  of  railroad,  from  Sedalia  south  to  the 
State  line,  known  as  the  Tebo  &  Neosho  line,  there  was  a 
mortgage  for  $349,000.  On  183  miles,  from  Junction  City 
south  to  Chetopa,  known  as  I  he  Union  PaciBc  Southern 
Branch,  there  was  a  mortgage  of  $2,396,000.  These  mortgages 
underlaid  ihe  F.rst  Consolidate!  Bon's,  which  amounted  to 
$14,753,000.  Th's  First  Consolidated  Bond  was  a  firet  lien  on 
the  line  of  the  load  from  Holden  to  Paola,  53 '80  miles  ;  on  the 
line  between  Jloberly  and  Sedalia  in  Missouri,  73  mil-  s  ;  from 
the  State  line  to  Pars. ns,  59  miles,  and  from  Chetopa  south, 
through  Indian  Territory  to  Dennison,  350  miles. 

On  the  Union  Pacific  Southern  Branch,  or  the  Neosho  divi- 
sion, upon  which  )ine  the  First  Consolidated  Mortgage  is  a 
second  lien  only,  the  road,  as  has  been  shown  in  the  report  on 
traffic,  scarcely  pays  its  operating  expenses.  Upon  the  line 
through  the  Indian  Territory  on  which  it  is  a  &■  st  lien,  there 
is  very  little  local  business,  and  the  only  portion  of  the  line 
covered  by  tliis  mortgage  on  which  there  is  valuable  locU 
business,  is  that  part  of  it  extending  from  Seda'ia  to  Nevada. 
From  Nevada  to  Chetopa  the  biisiaess  has  largely  been  diverted 
by  the  construct!' >u  ot  the  Minden  branch. 

Following  this  Consolidate  1  Mortgage  was  a  Second  Mort- 
gage Income  Bond  for  $8,000,000,  and  certificates  of  debt  and 
Inoonie  Coupons  arising  from  the  reorgauization  of  the 
property,  for  $1,948,175,  being  in  all,  as  before  stated, 
$38,165,175  ($30,000  ot  discrepancy  exists  here  in  the  state- 
meet  of  debt  before  and  aft  r  the  leasa  which  is  rot  explained, 
but  probably  came  from  adjustments  necessarily  made). 

At  a  special  meeting  of  the  Btockholders  held  November 
17,  1830,  there  was  fcuthoriz^d  the  execu'ion  of  a  General 
Consolidated  Mortgage  on  the  786  miles  of  road,  a.s  before 
stated,  for  the  amount  of  $45,000,000,  and  an  additional  issue 
of  capital  stock  to  the  amount  of  $25,030,000.  Of  the 
$^15,000,000  bonds,  $18,317,000  was  reserved  for  the  punr  ae  of 
retiring  the  First  Mortgages  before  specifttd,  and  $10,(100,000 
was  reserved  to  retire  the  Second  Mori  gage  Income  lionde. 
Coupons,  etc.    There  was  also  set  aside  $3,000,000  to  be  uKd 


to  provide  new  equipment,  rolling  stock,  et<:..  and  the  re- 
mamder,  $14,788,000,  waa  sat  aside  tosecur  '*-  -istructton 
and  acquisition  of  new  road  at  not  exc  i.OOO  per 

mile.    These  items  make  up  the  total,  $4j. I      , 

This  mortgage  was  duly  executed  December  Ist,  1880.  The 
increase  of  the  capital  stock,  which  was  authorized  at  the 
same  time,  was  to  be  issued  in  like  manner  as  titat  portion  of 
the  bonds  provided  for  ac<|uisition  or  construction  of  new 
lines  of  road  at  not  exceeding  $30,000  per  mile. 

The  Miesouri  Kanais  &  Texas  Kail  way  Company  was,  at 
this  time,  the  owner  of  the  Bxmeville  llridsce,  the  trustee* 
having  purchased  its  capital  stock,  and  the  Railway  Company 
thereupon  having  assumed  payment  ot  the  bridge  bonds, 
$956,000.  Tois  property  has  always  been  a  profitable  asset  to 
the  company. 

Included  in  its  First  Consolidated  Bonds,  ($14,753,000,  a» 
stated  in  its  report,  prior  to  the  lease),  or  $14,773,000(as  recog- 
nized in  the  lease),  was  an  issue  of  $1,183,000  bonds  upoo 
road  which  never  was  constructed.  It  was  proposed  to  Ijuild 
a  line  of  road  from  Fort  Gibson,  in  the  Inefian  Territory,  to 
P'ort  Smith,  Arkansas.  The  bonds,  which  were  to  be  used  in 
construction  of  the  road,  were  executed  by  the  officers  of  the 
company  and  by  the  trustees  of  the  mortgage  were  used  a» 
collateral  to  borrow  money,  and  were  suwequently  sold  to 
satisfy  loans  during  a  financial  crisis,  or  were  otherwise  placed 
in  the  hands  of  bona  fide  holders ;  but  no  roid  was  ever  built. 
The  bonds,  however,  to  the  extent  of  $1,182,000.  were  recog- 
nized as  a  legitimate  issue,  and  became  a  lien  upon  the  line, 
which  was,  at  the  time  of  the  occurrence,  already  construcetd, 
A  railwaj^ver  substantially  the  same  route  has  been  built  re- 
cently byTOe  Little  Rock  &  Fort  Smith  Railway  Company, 
and  waa  about  ready  for  operation  when  your  Committee 
passed  over  the  Imian  Territory  section  of  the  Missouri 
Kansas  &  Texas  Railway. 

On  the  16th  of  February,  1880,  the  Missouri  Kansis  &  Texas 
Railway  Company  had  leased  to  the  Missouri  Pacifti  Railway 
the  line  from  Holden  to  Paola  at  practically  a  fixed  annual 
rental.  On  the  let  of  December,  1880,  they  leased  the  re- 
mainder of  their  property,  836  miles  of  owned  and  leased 
road,  to  the  same  lessees,  the  rental  to  be  paid  being  net  earn- 
ings of  the  road  after  paying  : 

First. — Cost  of  r.'pairs  and  maintenance,  the  expenses  of 
operating  and  running  the  road,  hire  of  ennines.  cost  of  new 
equipment,  side  tracks,  reasonable  and  necessary  betterments 
necessary  to  the  business  of  the  road,  premiums  for  insurance, 
taxes  (State  and  Federal),  and  other  specified  items. 

Secondly. — Expenses  of  maintaining  the  organization  of 
the  Missouri  Kansas  &  Texas  Railway  Company,  and  main- 
tenance of  general  offices,  transfer  and  register,  and  for 
making  payment  of  interest,  etc. 

Ihirdly. — To  the  payment  of  interest  on  funded  debt,  and 
on  as  many  of  the  new  General  Consolidated  Bonds  as  have 
been,  or  may  be,  issued  under  the  terms  ot  the  mortgage. 

The  lease  also  provides  that  the  lessee  may  elect  to  advance 
any  deficit  in  income  to  meet  expenses,  aiid  such  advances 
shall  be  a  preferred  debt  and  lien  next  to  the  mortgages,  and 
the  samt^  shall  be  secured  by  future  net  revenue. 

There  are  also  the  proper  provisions  for  maintenance  of  the 
condition  of  the  property  and  for  inspection  ther,;of .  and  for 
the  examination  of  accounts  at  the  option  of  the  le?sor. 

Under  the  conditions  of  this  lease,  the  property  has  been 
operated  by  the  le.-see  since  its  date.  But  in  1884  a  difference 
01  opinion  on  the  part  of  the  lessor  as  to  the  apportionment  of 
the  income  from  certain  of  the  traffic  of  the  road  resulted  in 
a  reference  of  the  questions  raised  to  a.  committee,  consisting 
of  Messrs.  John  C.  Gault  and  and  J.  F.  Tucker,  who,  after  a 
consideration  of  the  questions  submitted,  made  a  report  at 
considerable  length,  FebriiUry  5th,  1885,  which  it  is  claimed 
by  the  lessee  has  teen  strictly  conformed  to,  since  iis  date,  in 
the  division  of  all  revenue  from  the  different  properties  com- 
posing the  Missouri  Pacific  system. 

The  report  is  called  the  - •  Gault-Tucker  Award,"  and  its 
merits  or  demerits  are  more  properly  a  subject  for  discussion 
by  your  body  than  by  this  Committee,  as  it  affected  all  roads 
connected  with  the  system.  We  can  not  pass  it  over,  how- 
ever, without  the  remark  that  perhaps  a  more  interested  pre- 
sentation of  the  claims  of  the  Missouri  Kansas  Sc  Texas 
Railway  Company  might  have  directed  traffic  over  routes 
tributary  to  that  Company,  or  might  have  secured  for  that 
Company  more  advant*geous  terms  in  the  award. 

At  the  time  the  directories  of  the  Missouri  Pacific  and  the 
Missouri  Kansas  &  Texas  railways  were  substantially  in  the 
same  intrest,  that  of  the  Missouri  Pacific  Railway  Company 
and  the  Misiouri  Kansas  &  Texas  Railway  Company  appears 
to  have  had  no  proper  representative  before  ihe  Gdiilt-Tucker 
Commit  ee  to  present  and  advocate  its  individual  and  dis- 
tinctive inter  sts.  As  a  consequence,  the  award  does  not  give 
the  Missouri  Kansas  &  Tex,  s  Railway  the  consideration  for 
orit;ination  of  business  which  it  might  have  done  liad  that 
point  1)6  n  advocated  by  some  representation  of  a  distinctive 
Missouri  Kansas  &  Texas  interesf. 

In  furiherance  of  the  plan  of  extensions  contemplated  by 
the  stockholders  at  their  special  m''eting  in  November,  1880, 
the  Missouri  Kansas  &  Texas  Railway  Company  became  the 
purchaser  of  the  International  &  Grt at  Northern  Railway  in 
the  year  1881,  and  of  the  Galveston  Houston  &  Henderson 
Railway,  which  was  part  of  the  International  &  Great  Northern 
system,  at  a  later  date  ;  and  at  various  datss  during  the  term 
of  the  lease  down  to  the  present  lime  it  has  acquired  or  con- 
structed lines  of  road  whi-h  have  become  parts  of  the  leased 
line  under  the  terms  of  the  lea'.e  ;  until  now  it  is  the  owner  of 
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1  594  milf  s  of  road  und  r  its  own  title  and  joint  occupant  of  71 
miUs,  all  of  which  is  operated  by  the  lessee,  the  Missouri 
Pacific  Railroad,  as  follows : 

The  Holden  Branch 54  ^i'^^. 

The  Missouri  Kansas  &  Texas  system tfili     ' ' 

Mating  a  t^tal  of 1.665  mUes. 

In  addition  to  which  it  is  the  owner  in  fact  of  the  Inter- 
national &  Great  Northern  Railway  and  of  the  Galveston  & 
Houston  Rnilway,  a  total  of  635  miles,  connecting  the  Mis- 
souri Kansas  &  Texas  system  with  Galveston  on  the  Gult 
and  with  Laredo  on  the  Mexican  border. 

In  the  accompanying  table  (marked  Ex.  B.)  is  shown  the 
jrrowth  of  the  system  and  its  traffic  to  its  present  magnitude, 
and  its  flnancai  condition,  year  by  year,  eincethe  lease.    For 


purposes  of  compari.^on  similar  statistics  are  added  for 
the  year  preceding  the  first  of  the  lease. 
From  th's  table  it  appears  : 

jfirst— That  in  the  year  1880,  being  the  year  prior  to  the 
lease,  the  revenue  of  the  Missouri  Kansas  &  Texas  Railway 
Company  was  not  adequate  to  meet  the  interest  charges 
whicn  were  to  be  established  under  the  plan  of  reorganization 
adopted  by  the  company,  by  a  deficit  of  over  |300,000. 

SecondZj/.— There  appears  a  large  increase  of  capital  stock 
in  the  year  1881,  without  any  apparent  increase  of  mileage  to 
the  property.  This  was  owing  to  the  absorption  of  the  capi- 
tal stock  of  the  Intern'itional  &  Great  Northern  Railway 
Company,  for  which  capital  stock  of  the  Missouri  Kansas  & 
Texas  was  issued  in  exchange,  by  which  775  miles  of  road 
•were  addtd  to  the  system,  although  not  techn'^Uy  incorpor- 
ated into  the  Missouri  Kansas  &  Texas  Railway. 

Z7i?rd/i/.— It  appears  that  the  growth  of  revenue  until  the 
year  1887  was  in  greater  proportion  than  the  growth  of  mileage, 
though  perhaps  not  so  largely  as  was  reasonable  to  expect. 

Fourthly. — That  the  growth  of  tonnage  was  also  in  greater 
proportion  than  the  growth  of  mileage,  and  it  was  moreover 
in  greater  proportion  than  the  growth  of  revenue. 

Fifthly. — Tlie  rapid  growth  of  a  large  deficit  in  the  income 
of  the  company,  notwithstanding  the  growth  of  traffic  and 
revenue,  is  efpecially  notablf. 

From  the  first  note,  it  is  evident  that  at  the  time  of  the 
lease  the  financial  affairs  of  the  Missouri  Kansas  &  Texas 
Railway  Company  were  not  in  such  condition  as  to  warrant 
its  stockholders  in  anticipation  of  immediate  dividends  if  it 
remained  an  independent  organiza' ion. 

By  the  second  note,  attention  is  called  to  the  acquisition  of 
the  International  &  Great  Northern  Railway.  As  it  has  al- 
ready been  said,  this  was  in  pursuance  of  the  policy  of  exten- 
sions, which  was  part  of  the  plan  of  the  projectors  of  the 
system,  which  plan  was  again  declared  the  policy  of  the  Com- 
pany, by  action  taken  at  its  stockholders'  meeting  in  Novem- 
ber, 1880,  prior  to  the  lease.  We  shall  have  occasion  again  to 
speak  of  the  International  &  Great  Northern  Railway  in  con- 
nection with  the  revenue  of  the  system. 

The  terms  upon  which  the  Missouri  Kansas  and  Texas  en- 
tered into  ownership  of  that  property  were  as  follows:  It 
was  acquired  by  purchase  of  its  capital  stock  through  the  is- 
suance for  it  of  capital  stock  of  the  Missouri  Kansas  &  Texas 
Railway  Company.  The  property  is  subject  to  two  mortgages, 
a  first  mortgage  of  $7,954,000,  and  a  second  mortgage  of 
f  7,054,000,  bearing  interefct  at  6  per  cent. 

The  International  &  Great  Northern,  at  the  time  of  its  pur- 
chase, owned  776  milei  of  railro  d,  and  had  access  to  Galves 
ton  over  the  Galveston  Houston  &  Henderson  Railway,  which 
in  1883  was  leased  by  it  for  99  ye  rs.  The  MissoMi  Kansas  & 
Texas  Railway  Company  had  at  the  time  become  owners  of 
the  Galveston  Houston  &  Henderson  Railway  by  purchase  of 
its  capital  stock,  which  it  still  holds  as  an  asset.  The  Galves 
ton  Hous'on  &  H  nderson  is  now  operated  by  the  Interna- 
tional &  Great  Northi^rn,  subject  to  a  trackage  agreement 
with  the  Southern  Pacific  Railway  and  the  Hous'on  &  Texas 
C!-ntral  Railway  at  an  advantage  to  the  system.  This  lease 
•increased  the  International  &  Great  Northern  Railway  to  a 
/mil'^age  of  825  miles,  at  which  it  now  stands. 

The  third  and  fourth  notes  call  attention  to  the  growth  of 
■the  revenue  and  traffic  of  the  road.  Both  show  a  much 
larger  percentage  of  increase  than  the  increase  of  mileagp. 
The  growth  of  the  traffic  is  most  fairly  shown  in  the  increase 
of  "tons  cariied  one  mile,"  which  is  quite  in  proportion  to 
the  expectation  of  traffic  based  upon  additional  mileage  of 
road  operated.  While  the  increase  of  mileage  has  been  but 
83  2  10  per  cent,  the  increase  of  "tons  carried  one  mile"  has 
tbeen  170  per  cent.  The  lessee  has  been  charged  with  diversion 
of  busines.',  and  not  unjustly;  but  this  healthy  growth  in  the 
aggregate  indicates  some  compensations  for  that  which  has 
been  diverted.  That  the  revenue  of  the  road  has  not  increased 
in  like  proportion  with  the  traffic  is  chargeable  to  the  increased 
competition  for  business  at  every  important  point,  resulting 
in  a  steady  reduction  of  rates— especially  in  the  yea- s  1886  and 
'  1887— and  a  c  rrespondingly  lessened  income  to  all  roads  par- 
4.icipating. 

Note  tlfth  calls  attention  to  the  growth  of  the  doBcit  in 
iincome  account.  This  is  owing  to  various  causes,  and  brings 
anto  discussion  the  prevalent  methods  of  administration, 
■which  should  have  your  careful  considera- ion.  It  U  proper 
to  state  in  what  manner  this  defi  it  has  accruf  d. 

During  the  first  five  years  of  the  lease,  18S1  to  1885,  inclu- 
sive, it  appear*  that  the  surplus  earningsof  the  Missouri  Kan- 
sas &  Texis  Railway  proper  amounted  to  |1,040,2S5,  Of  this 
aniount,  however,  $528,036  was  absorbed  in  the  adjustment 
and  payment  of  overdue  iuterest  and  other  claims  accrued 


against  the  property  prior  to  the  lease,  so  that  the  income 
account  was  in  fact  bettered  by  these  surplus  earnings  to  the 
extent  of  only  $512,349.  This  accumulation  of  surplus  it  also 
appears  was  attended  by  a  large  reduction  in  the  expenditures 
for  maintenance  of  way,  equipment  and  motive  power.  la 
the  maintenance  of  way  alone  the  expenditures  for  the  years 
1880.  1881  and  183  J  were  on  an  average  of  $1,0S4  per  mile, 
which  was  only  a  fair  allowance  to  keep  the  property  in  mod- 
erately good  condition.  But  this  expenditure  was  reduced 
to  $863  per  mile  in  1883,  to  $733  in  1884  and  to  $827  in  1885. 
Allowing  only  $1,000  per  mile  per  annum  for  maintenance  of 
way,  the  reduction  made  resulted  in  withholding  from  the 
property,  in  ttat  particular  alone,  over  $800,000,  (ir  $300,000 
more  than  the  surplus  accumulated,  and  in  this  estimate  no 
account  whatever  is  made  of  what  was  withheld  at  the  same 
time  from  maintenance  of  equipment  and  motive  power. 
Ultimately,  when  the  reparation  takes  place,  which  must  of 
necessity  bs  made  at  some  time,  every  dollar  thus  withheld 
from  the  maintenance  of  the  property,  and  nominally  added  to 
its- income,  must  be  replaced  at  a  cost  of  at  least  two  for  one. 
In  another  way  also  this  apparent  surplus  had  no  actual 
existence.  In  the  year  18S6  there  was  charged  up  to  income 
account  of  the  Missouri  Kansas  &  Texas  R  .ilway  Company 
$934,085  for  deficits  of  income  which  had  accrued  in  operating 
its  Troperty,  the  International  &  Great  Northern  Railway, 
during  the  years  1881  to  1886.  Had  this  deficit  been  charged 
up  annually  as  it  accrued,  there  would  have  been  no  surplus 
whatever  even  in  apearance.  But  takinsj  the  figures  as  they 
appear,  we  have  an  apparent  surplus,  as  shown,  of.  .$1,040,285 
Adjustment  of  old  mortgage  obligations 538,036 


L-aving  surplus  shown  in  reduction  of  debit  lo 

profit  and  less  (that  is  to  say,  income  account).     $513,249 

This  was  the  financial  condition  of  the  company  at  the 
beginning  of  the  year  1888.  In  the  year  1886  the  Missouri 
Kansas  &  Texas  proper  showed  a  surplus  of  earnings  of 
$298,043,  against  which  was  charged  the  df^ficit  of  the  Inter- 
national &  Great  Northern  Railway  to  October  1st,  1886,  as 
before  staled,  $934,083  ;  resulting  in  a  net  deficit  for  that  year 
of  $686,041.  In  the  same  year  the  expenditures  for  mainte- 
nance were  also  insufficient.  In  1887  there  was  a  net  deficit  for 
the  year  of  $1,398,805,  and  for  the  present  year,  to  August  Ist, 
partly  determined  and  partly  es  imated,  the  deficit  will  ex- 
ceed $900,000,  making  a  total  of $3,834,846 

From  which  deduct  surplus  of  December  31, 1885,  as 

before  stated 513,249 


And  the  ne  t  deficit  appears  to  be $3,832,597 

To  this  there  must  be  added  the  deficit  accrued  on 

the  International  &    Great  Northern  since  Oct. 

1st,  1886,  which  is  probably,  including  accrued 

interest,  over 800,000 

But  a^  the  account-i  are  not  made  up  later  than  April 

80,  1888,  tlie  exact  amount  cannot  be  stated. 

Making  total  deficits $3,123,597 

During  1887  there  was  a  large  reduction  in  the  rates  of 
transportation,  owing  to  the  opening  of  two  new  lines,  the 
St.  Louis  &  San  Francisco  and  the  Atchison  Topeka  &  Santa 
Fe,  by  reason  of  which,  although  the  Missouri  Kansas  & 
Texas  carried  a  larger  tonnage  than  ever  before  (thereby 
increasing,  however,  its  transportation  expenses  somewhat), 
its  income  was  materially  reduced.  At  the  same  time  the 
effects  of  the  injudicious  reduction  of  maintenance  expanses 
in  1883,  1884,  1885  and  1886  became  manifest,  and  an  increase 
of  expenditures  for  this  account  became  imperative. 

During  the  year  the  increase  in  cost  of  maintenance  above 
the  customary  expenditures  was  as  follows  : 

On  motive  power $423,545 

On  cars 126,511 

On  way 473,379 

Total 11,028.835 

There  was  also  disbursed  for  betterments    and  ex- 
traordinary expenses,  etc 121,767 

Making  an  increase  of  expenditure  in  these  items  of  $1,145,603 
which  caused  in  part  the  large  deficit  that  year. 

But  this  increase  of  expenditure,  although  judiciously 
made,  has  only  put  the  property  into  a  better  condition  than 
existed,  without  at  all  restoring  the  deterioration  of  former 
years.  The  report  of  the  physical  condition  of  the  property 
will  give  an  adequate  idea  of  what  this  deterioration  has  really 
amounted  to. 

From  what  has  been  stated ,  it  appears  that  the  International 
&  Great  Northern  Railway  has  been  a  source  of  serious  loss  to 
the  Missouri  Kansas  &  Texas  Railway  Company.  The  exhibit 
of  its  trial  balance  and  income  account  which  accompanies 
the  report  (marked  Exhibit  C)  will  show  this  loss  to  April 
30th,  1888.  Its  aggregate  to  th-it  date  is  nearly  $1,500,000. 
To  a  certain  extent  this  loss  has  been  offset  by  profits  accruing 
to  the  Missouri  Kansas  &  Texas  Railway  on  the  business  oon- 
trihuted  to  it  by  the  International  &  Great  Northern  Railway, 
and  it  is  not  imp-'ssible  that  if  the  Missouri  Kansas  &  TeKas 
Railway  Company  had  received  from  the  International  & 
Great  Northern,  which  was  its  own  property  and  substantially 
its  own  line  of  road,  all  the  business  thereon  accumulated 
and  forwarded  to  northern  points,  and  vice-versa,  there  might 
have  been  full  compensation  for  the  loss  already  paid,  or  yet 
to  be  paid,  on  the  tributary  road.  But  this  equitable  right 
has  been  ignored  by  the  Missouri  Pacific  Road  in  its  operation 
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of  the  leased  property,  and  the  lotematiowl  A  Qrrat  North* 
ern  business  has  been  so  divided  that  the  Missouri  Kansas  A 
Texas  has  received  but  30  per  c^nt  of  it,  and  the  rem  lining 
70  per  cent  has  been  divorteil  to  other  portions  of  the  system 
and  to  tlio  b:>nel!tof  otiier  properties  tlian  the  Missouri  Kansas 
&  TexaH  Itailwuy  Company.  This  could  not  have  been  done 
had  tlie  Missouri  Kansas  &  Texas,  with  its  ownership  of  tlie 
International  &  Groat  Northern,  been  operated  in  its  owa 
interest  alone. 

Tlie  businesa  of  the  Texas  end  of'  the  Missouri  K<ui4as  & 
Texas  Railway  has  also  been  divtrted  over  other  lines  In  a 
similar  manner,  though  not  to  the  same  degree. 

In  addition  to  this  diversion  of  business,  th^  road  haa  also 
lost  much  of  the  business  which  in  its  inception  it  was  ex- 
pected would  be  tributary  to  it.  At  the  time  of  the  lea-e  the 
movement  of  cotton  was  almost  entirely  northward  by  rail  to 
a  northern  market.  Since  that  time,  however,  its  route  has 
changed.  It  now  seeks  a  foreign  market,  because  of  the  bet- 
ter returns  to  the  grower,  and  is  routed  south  to  New  Orleans 
or  Galveston  and  tlicnce  by  vessel  chiefly  to  Europe,  altliough 
some  of  it  goes  by  the  same  ways  to  New  York.  Not  ten  per 
cent  of  the  crop  now  moves  by  rail  northward;  of  this  the 
Missouri  Kansas  &  Texas  still  obtains  a  proportion.  Tliesa 
facts,  especially  the  first,  are  mentioned  in  consideration  of 
another  fact,  that  the  entire  losses  wliich  accrue  on  the  busi- 
ness of  the  International  &  Great  Northern  Railway  are 
charged  to  the  Missouii  Kansas  &  Texas  Railway  by  virtue  of 
its  ownership  of  the  property;  while  notwithstanding  the  same 
ownership,  business  to  the  extent  of  70  per  cent  is  diverted 
from  the  route  which  might  yield  a  profit  to  the  owner.  It 
certainly  appears  that  in  equity  the  entire  system  ought  to 
bear  so  much  of  the  loss  of  the  International  &  Great  North- 
ern as  the  Missouri  Kansas  &  Texas  could  have  e^ntd  from 
its  business,  if  allowed  the  transportation. 

Other  instances  of  diversion  might  be  cited,  but  wi'hout  a 
careful  investigation  of  the  accounts  of  the  Missouri  Pacific, 
which  was  not  within  the  limits  of  physical  ability  on  the 
part  of  your  Committee,  nor  within  its  allowed  opportunities, 
it  was  impossi'  le  to  do  more  than  obtain  information  sufficient 
to  present  this  injustice  to  your  attention. 

The  accounts  of  the  Missouri  Pacific  system,  with  its  leased 
property,  are  voluminous,  and  it  would  require  the  services  of 
many  expert  accountants  for  a  longer  period  of  time  than  was 
at  the  disposal  of  your  Committee  to  make  a  thorough  analy- 
sis of  them. 

In  addition  to  this  difficulty,  your  Committee  was  appointed 
under  th«  conditions  stated  in  a  correspondence  between 
Messrs.  Gould,  Bull  and  Martinsen,  placed  by  you,  together 
with  your  letter  of  instruction,  in  our  hands,  which  admitted 
the  assertion  by  the  Missouri  Pacific  that  the  Committte  was 
to  operate  jointly  with  a  Committee  of  that  company.  The 
Missouri  Pacific  afforded  your  Committee  no  opportunity  for 
independent  investigation  by  its  accountant,  but  answered 
willingly  questions  asked,  and  furnished  statements  required 
by  the  Joint  Committees ;  excepting  that  they  declined  to 
furnsh  a  copy  of  their  year  book,  from  which  we  hoped  to 
glean  some  valuable  information.  This  they  declined  to  do 
on  the  ground  that  the  book  conta'ned  information  not  rela- 
tive to  the  Missouri  Kinsas  &  Texas,  which  could  not  be 
s 'parated. 

The  lease,  however,  provides  a  remedy  in  its  specification 
that  the  books  and  accounts  of  the  lesseee  shall  be  subject  to 
the  examination  of  the  Prcsidtnt  or  Vice-President,  or  any 
agent  duly  appointed  for  that  purpose. 

In  the  acquisition  of  the  Galveston  Houston  &  Henderson 
Railway,  the  Missouri  Kansas  &  Texas  came  into  possession 
also  of  $1,182,000  of  its  mortgage  bonds,  |783,000  of  which 
have  since  been  used  in  connection  with  the  Missouri  Kansas 
&  Texas  Gc'neral  Consolidated  Bonds  for  retirement  of  old 
Income  Bonds  at  the  rate  of  CO  per  cent  of  Missouri  Kansas  & 
Texas  and  40  per  cent  Galveston  H  mston  &  Henderson 
bonds  for  the  old  Incomes.  The  Missouri  Kinsas  &  Texas  is 
still  the  own  r  of  |400,000  of  these  Galveston  Houston  &  Hen- 
derson bonds. 

In  the  history  of  the  road,  both  prior  atid  subsequent  to  its 
lease,  its  extensions  appeario  have  been  made  by  a  construc- 
tion company  which  sold  to  the  Missouri  Kans^s  &  Tt-xas 
Railway  Company  the  road  they  built,  for  the  full  quota  of 
stock  and  bonds  entitled  to  be  issued  thereon.  But  in  a  later 
construction,  in  1886  and  1887,  which  amounted  to  2245^  miles, 
the  work  was  done  by  Mr.  Goull  and  Mr.  Sage  as  trustees, 
who  received  payment  for  the  cost  of  construction,  as  stated 
in  account,  and  the  company  profited  to  the  extent  of  $1,005,- 
000  General  Bonds,  which  remained  out  of  the  allowed  |20,000 
per  mUe,  after  payment  fir  construction  had  been  made. 
These  bonds  and  the  Galveston  Houston  &  Henderson  bonds, 
before  mentioned,  are  now  part  of  the  assets  of  the  Missouti 
Kansas  &  Texas  Railway  Company. 

The  manner  in  which  the  alleged  deficit  of  the  comjKiny 
has  been  carried  is  as  follows  : 

The  Missouri  Pacific  Railway  Company  has  ad- 
vanced on  notes  secured  by  collateral $779,174  82 

Its  cash  advances,  June  Ist,   1888,  uosecured, 
amount  to.   $95,693  55 

The  notes  are  secured  by  $1,055,000  Missouri  Kanstis  &  Texsw 
General  Bonds  and  $400,000  Galveston  Houston  &  Henderson 
Firsts.  These  were  subsequently  supplemented  by  the  im- 
proper use  of  $0,728,450  International  &  Great  Northern  stock 
(These  are  assets  which  should  be  in  the  hands  of  the  Tf  ensur- 
er.  as  appears  by  schedule,  of  which  a  copy  is  furnished  liere- 
with.     AscheJuleof  assets  belonging  to  the  International  & 


Oreat  Northern  Railwiy  is  aUo  furnished).    (Theaa  ■jhedulen 
are  marked  Exhibits  D.  and  E). 

Overdue  and  unpaid  interest  couponi  and  other 
obligations,  about $1,800,000  00 

Debt  of  International  &  Oreat  Northern  It  lil- 
way  Company  to  the  Missouri  Pacific  Rillway, 
which  has  not  yet  been  charge<l  to  the  Mixsouri 
Kansas  &  Texas,  butincoursoof  business  will  be..    $331,810  81 

To  this  must  be  added  Intern  'tional  &  Great 
Northern  accrued  interest  and  losses  since  May 
iBt,  say $250,000  00 

This  last  item,  as  well  as  the  previous  item  of  int>jrest,  is 
estimated  merely,  and  may  be  changed  when  actual  figures 
are  known. 

Under  the  lease  of  the  Holden  Branch,  it  is  provided  that 
the  lessee  shall  furnish  and  supply  at  itn  own  cost  all  neces- 
sary rolling  stock,  locomotives  and  cars  of  all  kinds,  and  all 
other  chattels  and  material  necessary  and  useful  for  the 
proper  operation  of  the  said  railway,  and  shall  pay  to  the 
lessor  during  t'le  term  of  the  lease  such  proportion  of  the  net 
earnings  of  the  whole  line  from  Holden  to  the  terminus  of 
said  S'.  Louis  Kansas  &  Arizona  Railwa3'  Company,  wherever 
the  same  may  from  time  to  time  be  locatei,  as  the  length  ot 
the  demised  railway  shall  bear  to  the  whole  line  from  Holden 
to  such  teiminus  of  said  St.  Louis  Kansas  &  Arizona  Rail- 
way; and  that  the  share  or  proportion  of  said  net  earnings 
which  shall  belong  and  be  apportioned  to  the  lessor  shall  not 
be  less  than  the  sum  of  and  at  the  rate  of  $40,000  per  annum, 
to  which  sum  at  least  thj  lessee  guarantees  the  lessor  the 
said  net  earning>i  shall  amount.     Yet,  notwithstanding  the 

g revision  first  above  cited  concerning  equipment,  the  Tesses 
as  charged  mileage  for  all  equipment  moving  over  this  sec- 
tion. Your  Committee  considers  that  the  question  of  princi- 
pal involved  should  be  cocsidered  and  determined,  and  there- 
upon the  damage  to  the  lessor,  if  any  such  has  occurred,  may 
be  determined. 

The  information  which  your  Committee  has  obtained  indi- 
cates that  in  the  original  construction  of  the  Missouri  Kansas  & 
Texas  Railway,  it  was  built  without  reference  to  the  advanta- 
geous transac:ion  of  business,  but  chiefly  with  reference  to 
the  actjuisition  of  certain  land  grants  which  became  is  prop- 
erty. It  was  also  the  expectation  of  its  projectors  that  in 
a  short  period  of  time  the  Indian  Territory  would  be  open  to 
emigration  and  settlement.  In  addition  to  this,  the  roEui  had 
exclurive  ri^ht  of  way  from  north  to  south  through  the  ter- 
ritory, and  thereby  expected  to  avoid  competition.  The  ex- 
pectations spoken  of  have  not  been  realized.  On  the  con- 
trary, the  teriitory  still  remains  closed,  and  there  has  been  no 
settlement  nor  development  of  business,  excepting  some  coal 
traffic;  while  other  roads  constituting  competitive  lines  have 
been  constructed,  and  the  income  of  the  Missouri  Kansas  & 
Texas  thereby  reduced. 

The  carelessness  with  which  $1,182,000  was  chargd  upon 
the  property  by  its  owners  ptior  to  the  lease,  without  con- 
structed line,  also  imposr d  an  unnecessary  burden  of  annual 
interest  charges  a.s  well  as  of  ultimate  obligation  of  debt. 

These  facts  are  mentioned  with  reference  to  the  interest 
chirge  upon  the  road.  It  was  constnicted  la  early  times, 
with  iron  rails  at  a  high  cost,  which  were  subsequently  re- 
placed by  steel,  also  at  a  high  cost.  The  interest  charges  on 
the  property  at  the  time  of  its  lease  amounted  to  about  $2,200 
per  mile.  This  burden  it  has  to  bear  in  competition  for  busi- 
ness with  roads  charged  with  a  much  smaller  ratio.  Statistics 
show  that  the  Missouri  Kansas  &  Texas  has  not  at  any  time 
earned  its  heavy  interest  charge,  ard  the  same  is  true  of  its 
properly,  the  International  &  Great  Northern  Railway. 

The  road  has  suffered  a'so  in  other  respects.  Under  its 
operation  by  the  lessee,  all  terminal  charges  payable  to  the 
Missouri  Pacific  Railway  Company  are  exacted  and  paid,  but 
no  equitable  allowance  U  made  to  the  Missouri  Kansas 
&  Texas  Railway  Company  for  origination  of  business, 
from  which  the  lessee  derives  large  income.  Again,  by  the 
s'atementa  of  the  officials  of  the  Missouri  Pacific  .System,  the 
entire  line  is  operated  without  reference  to  its  parts,  and  busi- 
ness is  transported  by  the  shortest  and  most  available  routes. 
Of  cours  ?,  in  princip'e  the  economy  of  such  a  method  is  evi- 
dent; but  where  businets  is  taken  from  the  leased  road  and 
given  to  some  other  portion  of  the  line,  there  is  no  way  in 
which  the  lessor  can  par  icipate  in  the  profits  to  the  system  ; 
and  the  injustice  of  the  position  becomes  evident  It  would 
seem  that  it  can  be  only  remedied  by  some  provision  for  arbi^ 
trary  charges  because  of  origination  of  business,  together 
with  a  s  ipulated  division  of  business  at  competing  points,  or 
by  the  absorption  of  the  leased  property  into  the  system  as  an; 
in'egral  part,  whereby  it  would  become  a  participant  in  the 
profits  resulting  from  the  operation  of  the  property  as  a  part 
of  the  system. 

Another  injustice  which  has  arisen  in  the  operation  of  the 
system  under  this  general  rul-<  is  that  extensions  before  com- 
pletion have  beea  allowed  an  arbitrary  mileage  of  two  for 
one  upon  all  business,  the  greater  part  of  which  arises  from 
construction,  thereby  giving  them  a  fictitious  value  befor© 
becoming  part  of  the  system  ;  and  thus  the  e  mings  of  the 
lessor  are  fretjuently  depleted,  for  it  does  notapptar  in  all 
cases  that,  upon  the  completion  of  extensions  of  the  Missouri 
Pacific,  they  have  always  b  en  taken  at  once  into  the  syateno. 
Therefore,  this  injustice  has  been  continued, which,  of  course,  i»"- 
greater  to  the  leased  than  to  the  proprietary  liars  in  the  system^ 

The  Missouri  Pacific  Road,  either  directly  or  by  itsliiici^. 
reaches  pretty  much  »ll  the  important  business  [xiiuts  of  llke*- 
Mibsouri  Kansas  &  Texas  Railway  and  its  owted  properties,- 
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Afl  a  conswiuence,  it  would  become  a  dangerous  competitor 
for  business  in  case  of  separation.  But  it  jaust  8  so  be  re- 
membered that  the  Missouri  Kansas  &  Texas  would  be  as 
daneerous  to  the  Missouri  Pacific,  and  that  both  systems 
woiSd  suffer  by  any  such  competition.  In  all  such  competi- 
tions the  wealthier  coqioration  is  usually  the  greater  loser. 

In  the  event  of  a  separation  of  the  Missouri  K^sas  & 
Texas  from  the  Missouri  Pacific  system,  the  Missouri  Kansas 
&  Texas  Railway  is  not  without  valuable  northern  connec- 
tions which  might  ripen  by  negotiation  into  an  alliance. 

Some  such  alliance  in  case  of  a  discontinuance  of  present 
relations  would  be  advantageous  and  to  be  desired  by  the 
Missouri  Kansas  &  Texas  Railway  Company,  as  well  as  com- 
pensative to  its  ally.  ,    ,,    ^  ii     .• 

In  closing  this  report,  it  is  proper  to  state  that  our  attention 
has  been  called  to  an  alleged  exchange  of  equipment. 

This  probablv  has  arisen  from  the  fact  that  a  number  of 
new  engines  first  placed  upon  the  Northern  Division  of  the 
road,  which  occasioned  also  the  enlargement  of  the  Denison 
yards,  were  properly  transferred  to  the  Texas  Division,  where 
heavier  engines  were  required. 

The  old  and  lighter  engines  of  the  Texas  Division  replaced 
these,  and  thus  gave  rise  to  the  report;  whereas  it  was  a  very 
necessary  equalization  of  power.  In  the  repairs  of  cars  we 
found  no  evidence  of  exchange  of  rolling  stock. 

Mention  has  been  made  of  the  improper  use  of  International 
&,  Great  Northern  stock.  In  the  opinion  of  this  Committee, 
this  stock  is  not  competent  for  use  as  an  asset.  Inasmuch  as  it 
is  a  property  under  the  mortgages  and  represents  acquired 
road,  for  which  Missouri  Kansas  &  Texas  stock  ha?  been 
iasued. 

This  report  shows  a  seeming  deficit  of  over  |3, 000,000  ;  as 
an  offset  to  which  the  company  owns  certain  valuable  assets, 
as  appears  by  schedule,  together  with  an  equity  in  the  adjust- 
ment of  the  charges  made  against  the  Missouri  Kansas  & 
Texas  Railway  arising  from  losses  of  operation,  division  of 
business  and  operation  of  the  Holden  Branch. 

It  also  shows  a  necessary  expenditure  of  about  $3,000,000 
for  reparation  of  the  property. 

To  complete  the  Dallas  &  Waco  Road  to  Hillsborough, 
making  good  an  investment  of  $375,000,  will  require  a  further 
expenditure  of  $495,000. 

The  Taylor  Bastrop  &  Houston  section  will  require 
$409,500  for  completion,  in  order  to  utilize  an  investment  on 
that  line  of  $188,000  in  grading  and  bridging. 

The  Dallas  &  Waco  Road  and  the  aidition  to  the  Bastrop 
&  Houston  will  entitle  the  company  to  issue  bonds  upon 
the  property  at  the  ratio  of  $20,000  per  mile  of  road^  com- 
pleted. 

Your  attention  was  called  to  the  Dallas  &  Waco  Road  by 
our  communication  under  date  of  July  7th,  1883. 

All  of  which  is  respectfully  submitted. 

G.  Clinton  Gabdneb,     \ 


Thos.  Bedford  Atkins, 
Wm.  p.  Robinson, 
EXHIBIT  B.— (Condensed.) 


Committee. 


1880... 

1881 

1882... 

1883... 

1884... 

1885    . 

1886... 

1887... 

4IU08) 

1888.  5 


?70 
1,003 
1,374, 

1,38G! 
1,3^6; 
l,38ii 
l,3St)l 
,1,011 

1.611 


188,02-1, 
'299,202, 
,293.472, 
kl',».802 
1412,337 
392.3G7, 
486,6-2,1 
507,130 


1044,161,671 
202,5,300,837 
,397'g,715,790 
,274  7,989,71s 
,299  7.78''.G70 
,474  7,043,454 
,7647,578,096 
115j7, 135,599 

?,570,728 


1,545,625  D. 
1,911,674  Ex. 
2,530,803iD. 
3,343,215!ex, 
3,l41,423iEx, 
2,988,353Ex, 
3,349,342iD. 
1,935,439  D. 

574,073D. 


^  1 

303,495 
20,0061 
97,640 
371,497 
508,144 
236,2781 
636,041 
1,298,805 

752,9881 


994,075 
1,128,784 
1,369,503 
1,196,854 
1,004,061 
1.147,104 
1,162,648 
1,636,428 


EXHIBIT  D. 
MieSOURl  KANSAS  &  TEXAS  RAILWAY. 
STATE-MKNT  OF  8ECDRIT1ES  IX  TKEASCKV  Aritll,  30,  1888. 
No.  Of  Hharet. 


531  Caiiital  stock  M.  K.  &  T.  Rallwar 

97,281>3    •'  "      L&r,.N.  ER.... ''.''.'; 

•*  "        P-irsnils  TnwM  T.rt»  f 'iA 


9,968 
76 


Parsons  Town  Lot  Co. 


Cost. 
*53,100 
16,416,900 

BoonvlUc  RR:  Bri'djic  Co'. '.".'■■. 26«'36i 

Hanuilial  Union  Depot  Co...  .            "  i"r!nci 

,«^„       "          "     Bolton  Express  Co .,'. r'vX'" 

10,000       "           "      G.  H.  &U    RR :      2Vt«iq 

8  Consol.  mortg.  T.  &  p.  E'way  bonds -i  4A0 

.•nniSS  ^" ?"?'■'«•  '^°^«  '*<"'<"'  Hotel.  Galveston...;::::::::     li  o ; 

400»8iooo  l8tmort«.  bond*  G.  H.  &.  H.  RR  of  laao "■'•i  'ilm 

>Iooo 
Geneni cousoi:  s'p.'c.  bond  fractlonarscrip.'.*^.!':  "^.W  ^ ''^l 


^luuSfi  ^"  mortg.  Bonds  BcaoU  Hotel,  Galveston 1,  o  ,; 

*?^>j«»^ ''?"''*«•  ,''?'«^ t'- "•  ^ H. RR. of  1882 :::  373' 

1,066  General  conao  .  bonds  M.  K.  &  T.  R'way  Co.,  6  p.  5  l  065  00 

2  General  eonaol.  bonds  M.  K.  &.  T.  R'way  Co.  5  }   c  '     ? 'on 

General nonnnl.  .-»  n  t*  imnH  f,.ai>H/^nAi  . — ;_  *     i-v-..  -^t-V" 


Total. 
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.¥18,463,111 


SCHEDULE  OF  ASSETS  INTEENATIONAL  &  GREAT  NORTHERN 
RAILWAY,  APRIL  30,  1888. 


2,250  Col.  River  Br.  Co »22?Tion 

220  Union  Compress  &  W.  H.  Co.........'.".V.      22  000 

100  Caiiitol  Compress  Co 10  000 

250  PalestiBC  Compress  Co  '"      25  000 

Henderson  &  Overton  RR.  porohase  '.".  ' 

_,  „,^  CeorgclowD  KE.  purchase 

75,000  International  &.  Great  Nortli.  R'y  Ist  M.  bonds"  ' 


Oosl. 
$1 5,000 
20,(K)0 
10,0(X) 
25,000 
6h,1oo 
39.392 
75,000 


$252,492 


CHICAGO  ROCK  ISLAND  &  PACIFIC. 

FIRST  EXTENSION  &  COLLATERAL  MORTGAGE  OF 
THE  CHICAGO  ROCK  ISLAND  &  PACIFIC  RAIL- 
WAY COMPANY,  SECURING  5  PER  CENT  BONDS 
DUE  JULY  1.  1934. 

Date.—3M\y  4.  1884. 

Parties. — The  Chicago  Rock  Island  &  Pacific  Railway  Com- 
pany, of  the  first  part,  and  the  United  States  Trust  Company 
of  New  York,  Trustee,  of  the  second  part. 

Property  Covered.— XW  the  railway  extending  from  a  point 
on  the  company's  main  line  at  Des  Moines,  Iowa,  via  Somer- 
set to  Indianola,  Warren  County,  and  from  Somerset  to  Win- 
terset,  Madison  County,  Iowa;  also,  the  railway  extending 
from  Edgerton  Junction,  Platte  County,  in  Missouri,,  to  a 
point  on  the  Missouri  River,  in  Buchanan  County,  opposite 
Atchison,  Kansas;  also,  all  railways  hereafter  constructed  or 
acquired  as  extensions  of  the  main  line  and  of  the  several 
branches  described  in  the  preamble  of  the  mortgage,  with  all 
rights  and  franchises;  and  all  property,  real,  personal  and 
mixed,  now  or  hereafter  appurtenant  to  any  of  the  railroad 
property  hereby  conveyed ;  also,  all  rights  and  franchises  of 
every  nature  and  description  which  the  company  now  has  or 
shall  hereafter  acquire  as  owner,  lessee  or  otherwise,  in  re- 
spect of  any  railway  forming  a  part  of  its  system,  and  which 
shall  in  any  manner  be  conveyed  by  mortgage  or  deed  of  trust 
to  secure  any  bonds  which  shall  be  deposited  with  the  Trustee 
herein  as  collateral  security,  under  the  provisions  of  this 
indenture. 

And  all  bonds  of  other  railway  corporations  which  shall  be 
deposited  vwth  the  Trustee  as  collateral  security  for  bonds 
i&sued  hereunder. 

THE  BOND. 
First  Mortgage  Extension  and  CoUatoral  5  per  cent  Bond. 

Date. -July  1, 1884. 

Denomination, -Conpou  bonds  are  $1,000,  registered  bonds  $5,000 
each. 

.lmo«n(  Au(Aori,:ed.— $15,000  per  mile  for  road  actually  constructed, 
$">,000  per  mile  additioual  for  equipment  and  ,$7,500  per  mile 
additional  lor  double  track,  excluding  side  track  and  turnouts.  The 
company  may  either  issue  bonds  secured  by  tlu.s  indenture  to  retire  the 
$5,000,000  Chica,i:o  &  Southwcsteru  bonds  due  November  I,  1899,  or 
may  cxecvite  a  new  mort stage  for  that  p.irpoae,  as  it  deems  best;  but  the 
lien  of  tliis  indenture  docs  not  attach  to  said  property  unless  bonds  of 
tills  issue  are  used  to  retire  the  bonds. 

Principal  Payable.— The  principal  is  payaljlo  in  New  York  City  July  1, 
1934,  in  lawful  money  of  the  United  States. 

Interest  Payable.— The  interest  Is  5  per  cent  per  annum,  payable  Jan- 
uary 1  and  Jiily  1  in  said  city. 

Begislraiion.—'Eive  coupon  bonds  may  be  exchanged  for  one  regis- 
tered bond,  at  the  company's  oOice  in  New  York  City. 

Sinkitig  Fund.— See  below  under  "Collateral  Bonds" — also,  under 
"  Retirement  before  maturitr." 

Collateral  Bonds.— Bonds  secured  hereby  may  be  executed 
to  sn  amount  equal  in  par  value  to  collateral  bonds  deposited 
with  the  Trustee,  provided  such  collateral  bond^  are  the  whole 
of  a  series,  bear  6  per  cent  interest,  and  are  secured  by  an 
exclusive  first  mortgage  on  any  railway  which  shall  at  the 
time,  by  lease  or  traffic  arrangement,  be  a  part  of  the  com- 
pany's system,  and  provided  a'so  that  such  collateral  bonds 
shall  not  be  authorizod  for  an  amount  exceeding  $15,000  per 
mile  of  single  track  railroad,  |f  ,500  per  mile  additional  for 
double  track,  not  including  side  and  spi*  tracks,  and  $5,000 
per  mile  additional  for  equipment. 

All  bonds  on  any  railways  h  reafter  acquired,  and  all  liens 
repla"ed  by  bonds  issued  hereunder,  shall  be  delivered  to  the 
trustee,  to  be  held  uncanceled  until  all  of  each  series  of  bonds 
shall  have  been  replaced,  or  all  of  such  liens  have  been  dis- 
charged; and  the  trustee  shall  enforce  the  mortgages  or  trust 
deeds  exejuted  to  secure  the  same  as  shall  be  necessary  to 
protect  the  parlies  interested  therein. 

The  Trustee  shall  piomptly  collect  all  sums  due  and  payable 
on  coupons  attached  to  the  collateral  bonds  deposited  with  it, 
and  pass  the  same  to  the  credit  of  the  cocnpany  as  applicable 
to  the  payment  of  mterest  on  bonds  secured  hereby.  If  the 
amounts  so  collected  be  insufficient  to  pay  such  interest  the 
company  shall  provide  such  additional  sums  as  shall  ba  needed 
therefor.  In  case  of  default  in  payment  of  principal  or  in- 
terest of  the  collateral  bonds,  it  shall  be  the  duty  of  the  Trus- 
tee to  cau^e  proper  proceedings  to  bs  instituted  to  foreclose 
the  mortgages  stcuting  such  bonds;  and  if  the  property  covered 
by  the  said  mortgages  be  sold  inforeclo-ure,  it  shall  purchase 
the  same  at  a  sum  not  exceeding  the  full  amount  due  on  such 
collateral  bonds  and  the  cost  of  such  euit.  But  if  the  com- 
pany shall  provide  for  the  payment  of  all  interest  on  the 
tKjnds  secured  hereby,  eo  proceedings  for  the  foreclosure  of 
any  mortgage  securing  collateral  bonds  shall  be  instituted 
without  the  company's  request  in  writing,  unless  in  the  judg- 
ment of  the  Trustee  a  delay  in  commencing  such  proceedings 
would  impair  the  security  of  bonds  issued  hereunder.  Any 
property  purchased  by  the  Trustee  as  above  provided  shall  be 
subject  to  the  lien  of  this  indenture. 

when  the  Trustee  shall  receive  moneys  from  the  collection 
of  principal  of,  or  interest  on,  collateral  bonds,  or  from  the 
foreclosure  of  any  mortgage  securing  such  bonds,  amounting 
to  $10,000,  it  shall  advertise  in  New  York  City  for  three 
weeks  for  sealed  proposals  to  sell  bonds  of  this  issue  at  not 
above  105,  the  bonds  offered  at  the  lowest  price  to  be  pur- 
chased and  canceled.  If  any  surplus  remain  after  the  pur- 
chase of  all  bonds  offered  bsiow  lOo,  it  shall  be  placed  to  the 
credit  of  the  company,  for  the  payment  of  the  next  instal- 
ment of  interest  on  the  bonds  secured  hereby,  and  any  excess 
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above  what  Is  neoeaaary  for  this  shall  be  p^Id  to  the  company. 
Any  collateral  brnda  in  the  hanth  of  the  Trustee  at  tho  ma- 
turitjr  of  the  bonds  isaudd  hereunder  shall  be  sold  either  a', 
public  or  private  sale,  If  such  sale  shall  be  neces  wry  to  pro- 
vide moneys  to  pay  the  amoant  then  due  on  the  binds  of 
tbia  issue.  If  the  company  so  require,  such  s»le  shall  be  made 
before  any  foreolosure  of  this  mortgage. 

The  Trustee  may  in  its  discretion  surrender  bonds  held  as 
collateral  security  to  the  company,  in  exchange  for  like  bonds 
of  like  par  and  actual  value. 

Jtetiremnt  Before  Maturity. — The  oompany  reserves  tho 
right  to  redeem  any  bonds  stcured  by  this  mortgage  after 
July  4,  1894,  in  the  following  manner:  It  shall  advertisa  twice 
a  week  for  four  weeks  in  New  York  and  Chicago  for 
proposals  to  sell  bonds  at  not  above  105,  those  oflfered  at  the 
lowest  price  to  be  re ieemed.  Any  moneys  unappropriated 
after  the  purchise  of  all  bonds  offered  at  less  than  105  shall 
be  applied  to  tho  redemption  at  105  of  bonds  in  the  order  of 
their  number,  commencing  with  the  lowest.  Notice  of 
bonds  so  selected  shall  be  given  by  advertisement,  and  after 
the  expiration  of  thirty  days  from  the  date  of  the  publication 
of  the  first  notice  interest  on  them  shall  cease  to  accrue. 

If  at  any  time  the  company  shall  retire  any  of  the  bonds 
of  this  issue,  it  may,  so  long  as  default  does  not  exist,  with- 
draw from  deposit  with  the  Trustee  collateral  bonds  having 
a  like  par  value. 

Default.— In  case  of  default  continued  for  six  months  in 
the  payment  of  principal  or  interest,  it  shall  ba  lawful  for  the 
Trustee  to  enter  upon  and  operate  the  property  hereby  con- 
veyed,  applying  the  net  proceeds  therefrom  toward  the  pay- 
ment ratably  of  interest  in  the  order  in  which  it  shall  have 
become  due,  and  afterwards  to  the  payment  of  principal.  Or 
the  Trustee  may,  in  its  discretion,  let  the  property  to  any 
person  willing  to  operate  it. 

In  case  of  default  as  aforesaid  it  shall  be  lawful  for  the 
Trustee  to  foreclose  the  equity  of  redemption  to  the  property 
by  legal  proceedings,  or  to  sell  all  the  premises  at  public  auc- 
tion, applying  the  net  proceeds  therefrom  to  the  payment 
ratably  of  the  unpaid  interest  and  prmcipal  of  the 
bonds. 

In  case  of  default  for  six  months  in  payment  of  interest, 
the  principal  of  all  the  bonds  shall  at  the  election  of  the  Trus- 
tee, signified  in  writing,  become  immediately  due  and  paya- 
ble. But  it  shall  be  lawful  for  the  holders  of  two-thirds"  in 
amount  of  the  bonds  to  direct  the  Trustee  either  to  exercise 
said  power  of  declaring  the  principal  due  or  to  waive  the 
power,  if  unexercised,  or  to  annul  the  exercise  thereof,  if  ex- 
ercised, either  absolutely  or  with  the  consent  of  the  company 
to  du-ect  the  Trustee  to  dismiss  any  suit  and  to  discharge  any 
judgment,  or  to  take  such  other  action  as  the  said  two-thirds 
may  direct. 

In  case  of  default  in  the  payment  of  principal  or  interest 
contmued  for  six  months,  it  shall  be  the  duty  of  llie  Trustee 
upon  retiuisition  in  writing  from  the  holders  of  |200,000  bonds,' 
to  enforce  the  rights  of  the  bondholders  in  such  of  the  ways 
above  provided  as  shall  seem  most  expedient;  but  it  fhall  be 
lawful  for  holders  of  two-thirds  in  amount  of  said  bonds,  by 
an  mstrument  m  writing,  to  direct  the  Trustee  to  waive  such 
default.  It  IS  also  provided  that  no  action  shall  be  prosecuted 
against  the  company  upon  any  of  the  coupons,  at  law  or 
otherwise,  except  by  the  Trustee,  as  in  thU  article  provided, 
unless  the  Trustee,  having  been  required  by  the  requisite 
number  of  bonds,  shall  have  refused  to  act. 

It  is  further  provided  that  in  the  event  of  default  two-thirds 
in  interest  of  the  bondholders  for  the  time  being  shall  have  a 
right  to  agree  upon  a  scheme  of  reorganization  which,  when 
signihed  to  the  Trustee  in  \vriting,  shall  govern  its  action 
thereafter,  and  be  binding  upon  all  the  bondholders. 

I'ruttees.—la  the  event  of  the  resignation,  declination  or 
inability  to  act  of  the  Trustee,  it  shall  be  the  duty  of  the  com- 
pany to  give  notice  to  the  bondholders  by  advertisement,  for 
four  weeks,  in  some  New  York  daily  paper,  of  a  meeting  of 
bondholders  for  the  election  of  a  trustee,  at  which  meeting 
the  holders  of  a  majority  in  interest  of  the  bonds  represented 
^^J,^ith.  the  concurrence  of  vhe  company,  appoint  a  trustee; 
and  if  the  company  and  said  majority  cannot  agree  upon  a 
trustee,  then  upon  the  application  of  any  bondholder  and 
notice  to  the  company,  or  upon  the  application  of  the  com- 
pany, a  trustee  may  be  appointed  bv  a  Judge  of  the  Circuit 
Court  of  the  United  States  for  the  district  of  Iowa.  If  at  any 
time  the  company  and  a  majority  in  inierest  of  bondholders 
sliall  desire  to  change  the  trustee,  they  shall  hare  the  right  to 
do  so  by  notifying  the  trustee  and  giving  notice  to  the  bond- 
holders, by  advertisement,  of  a  meeting  for  the  election  of  a 
trustee,  as  aforesaid. 


In  accordance  with  the  provisions  of  the  above  mortgage  the 
company  has  issued  $34,960,000  bonds,  which  are  secured  by 
the  deposit  with  the  Trustee  of  the  following  first  mortgage 
bonds:  *3,000,000  of  the  Wisconsin  Minnesota  &  Pacific  Kail, 
way  Co.,  $960,000  of  the  Bt.  Joseph  &  Iowa  KR.  Co.  and 
121,000,000  of  the  Chicago  Kansas  &  Nebraska  Railway  Co. 
In  order  to  show  the  character  of  the  security  afforded  by 
these  bonds,  we  give  below  abstracts  of  the  mortgages  under 
which  they  were  issued. 


Mortgages  securing  bonds  deposited  with  the  Trustee,  under 
the  provisions  of  the  Extension  and  Collateral  Trust  Mortgage 
of  the  Chicago  Rock  Island  &  Pacific  BaUway  Company. 


FIRST  MORTdAOK  ON  THE  WI8<;0N.S1N  .MINNF.SOTA 
&  PACIFIC  RAILWAY  SRCURIMG  8  PER  CENT 
GOLD  BONDS  DUE  OCTOBER  1,  1984. 

Date.— April  14,  1884. 

Por^tev.— The  Wisconsin  Minnesota  &  Pacific  Railway  Com- 
pany, of  the  first  part,  ani  the  Metropolitan  Trust  Com  panr 
of  New  York,  Trustee,  of  the  second  part. 

Property  (Jove^■e(i.—^^\  the  railway  of  the  company  con- 
structed or  authoriz;d  to  be  constructed,  heretofore  kn  own  as 
the  Minnesota  Central  Railroad,  extending  from  Red  Wing 
Gjodhue  Co.,  Minn.,  to  a  juuotioa  with  the  Minneapolis  & 
St.  Louis  Railroad  at  WatervIUe  in  Li  Sueur  Co.  a  dis'anc* 
of  68  miles:  and  thence  as  the  same  shall  be  extended  to  the 
western  boundary  of  the  State,  and  thence  westerly  and 
northerly;  and  all  railway  property  now  or  hereafter 
owned,  and  all  interests  acquired  by  ownership  of  bonds 
and  all  leasehold  rights,  and  including  all  lauds  used  in 
connection  with  the  railroad,  and  all  fixtures,  buildings. 
Tolling  stock  and  supplies,  now  owned  or  hereafter  ac  quired,' 
and  all  revenues.  But  expreaely  excepting  all  lands  hereto- 
fore or  hereafter  earned  under  the  grant  from  Minnesota  to 
the  Cannon  Improvement  Company,  and  also  the  railroad 
which  may  hereafter  be  constructed  from  Waterville  vi  a  Man-  * 
kato  to  the  southern  boundary  of  Minnesota,  with  the  fran- 
chises appertaining  thereto;  it  being  the  intention  to  include 
herein  generally  all  the  properly  of  the  company  (save  that 
excepced)  real,  personal  and  mixed,  in  possession  and  in 
expectancy,  now  owned  or  hereafter  acquired,  with  all  riirhts, 
hereditaments,  &c. 

[The  road  on  which  the  $.3,000,000  bonds  deposited  as  col- 
lateral under  the  Rock  Island  Extension  and  Collateral  Trust 
Mortgage  were  issued  extends  from  Red  Wing,  Minn.,  to 
Waterville,  Minn.,  08  miles,  and  from  Morton.  Minn.,  (100 
miles  west  of  Minneapolis)  to  Watertown,  Dak.,  131o,  making 
a  total  of  187'5  miles.  The  road  has  been  extended  from 
Waterville  to  Mankato,  28  miles,  but  from  the  terms  o  f  the 
mortgage  it  does  not  appear  that  the  bonds  are  a  lien  on  this 
extension.  The  Wisconsin  Minnesota  &  Pacific  is  operated  by 
the  Minneapolis  &  St.  Louis,  accounts,  however,  beinir  keot 
separate.]  *^ 

THE  BOND. 
First  Mortgage  6  Per  Cent  Gold  Bond. 

Da(e.— April  14, 1884. 

Denomination.— ^\,(iO0  each. 

Amount  Aulhori^etl.— ^15,000  per  mile  for  rc-wl  constructed,  $20,000 
per  mile  for  road  purchuaed  aud  $5,000  per  mile  for  eanipment,  and 
uot  cxceerliD!.-  $a,000,000  for  hridf-'es,  wUen  completed,  over  the  St. 
Orolx,  Chippewa,  Mississippi,  Minnesota  and  Missouri  rivers. 

Principal  Fai/able.— The  princii)al  is  payable  hi  New  York  City. 
October  1, 1934.  In  I'nitod  Suites  i;old  coin  of  the  present  standard. 

jnieresl  Payable.— The  interest  is  6  per  cent  per  annum,  pavat>te  at 
said  offloe,  April  1  and  October  1 ,  in  like  sold  coin. 

Sinking  Funa.— No  sinking  fund  is  provided. 

_  Default. — In  case  of  default  of  principal  or  interest  con- 
tmued for  six  months,  or  in  case  of  breach  for  a  like  period  in 
the  observance  of  any  other  requirement,  it  shall  be  lawful 
for  the  Trustee  to  enter  upon  and  operate  the  properey,  apply- 
ing the  net  proceeds  therefrom  to  the  payment  ratably  of 
interest  in  the  order  of  its  maturity,  and  afterwards  to  the 
payment  of  principal ;  or  it  may  let  the  property,  appIyinK 
the  revenue  therefrom  in  the  manner  aforesaid. 

In  case  of  default,  as  above  stated,  it  shall  likewise  be  law- 
ful for  the  Trustee  to  sell  all  the  premises  at  public  auction, 
applying  the  net  proceeds  to  the  payment  (ratably)  of  unpaid 
interest  and  principal.  But  no  such  sale  shall  be  made,  except 
upon  demand  of  the  holders  of  one-fifth  of  said  bonds  out- 
standing, and  even  then  no  sale  shall  take  place  if  holders 
of  the  majority  of  the  bonds  file  with  the  Trustee  a  written 
instrument  objecting  thereto. 

Incase  of  default  of  interest  for  six  months,  the  principal 
of  all  the  bonds  shall,  at  the  election  of  the  Trustee,  in  writing, 
become  immediately  due  and  payable.  But  it  sh.iU  be  lawful 
for  a  majority  in  interest  of  the  bondholders  to  direct  the 
Trustee  either  to  declare  the  principal  due,  or  to  waive  the 
right  to  do  so,  or  to  annul  the  exercise  thereof,  etc. 

It  shall  be  the  duty  of  the  Trustee  to  enforce  the  rights  of 
bondholders,  as  hereinbefore  provided,  or  by  suits  in  equity  or 
at  law,  upon  a  requisition  in  writing  signed  by  holders  of  one- 
fafthof  the  bonds.  But  it  shall  be  lawful  for  a  majority  of 
the  bondholders  to  direct  the  Trustee  to  waive  such  default 
upon  such  terms  as  they  may  decide,  their  wishes  being  ex- 
pressed in  writing;  but  this  mortgage  shall  not  be  foreclosed  ex- 
cept upon  a  default  in  interest  continued  for  six  months  as 
aforesaid. 

Trustees. — The  Trustee  may  be  removed  and  a  new  trustee 
appointed  by  a  majority  in  interest  of  the  bondholdere,  with 
the  concurrence  of  the  company,  and  if  the  company  and 
said  majority  cannot  agree  upon  a  trustee,  one  may  be  ap- 
pomted  by  the  United  States  Circuit  Court  of  Minnesota. 

FIBST  MORTGAGE  ON  THE  ST,  JOSEPH  &  IOWA  RR., 
SECURING  «  PER  CENT  GOLD  BOND,  DUE  JULY  1, 
1935. 

Dote.— July  1,  1886, 

ParUes.—fbe  St.  Joseph  &  Iowa  RR.  Company  ol  the  fint 
part,  and  the  Metropolitan  Trust  Company  of  New  York, 
Trustee,  of  the  second  part. 

Property  Covered.— AH  the  railway  which  the  company  is 
authorized  to  construct,  from  St.  Joseph,  Buchanan  Co.,  ito., 
via  Maysville,  De  Kalb  Co.,  to  an  intersection  with  the  south- 
western branch  of  the  Chic.  R.  I.  &  Pac.  Railway,  and  all 
branches  and  extensions  thereof,  including  also  all  l8nd^^  u£«d 
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in  the  operation  of  the  railway,  whether  now  owned  ««•  h«'e- 
after  acquired,  and  all  fixtures,  buildings,  rolling  stock  and 
materials,  now  held  or  hereafter  acquired,  and  all  revenues 
and  franchisee,  and  including  generally  all  property  of  the 
company,  rea),  personal,  and  mixed,  in  possession  and  in 
expectancy,  together  with  all  rights  under  contracts.  [This 
road  has  been  constructed  from  Altamont,  Mo. ,  on  the  Ohic. 
R  I.  &  Pac.  Railway,  via  St.  Joseph,  to  RuahviUe  in  said 
State,  a  distarce  of  64  miles,  and  |960,000  bonds  issued.] 
THE  BOSD. 
First  Mortgage  6  per  cent  Gold  Bond. 

SB^^uZrl^-n^OOO  per  mile  for  constructed  railway,  and 

"^^^c^'oT'^'^^^^^^^l  ^SriT^WWe  in  New  York  City,  July 
1. 1935,  in  United  States  ^told  coin  vt  the  present  standard. 

Inlerett  Payable.— Tbo  Interest  is  6  per  cent  per  annum,  payable  In 
said  city  January  1  and  July  1,  in  like  gold  coin. 

Sinking  Fund.  -  No  sinking  hind  is  provided. 

Default.— The  provisions  in  case  of  default  are  substantially 
■the  same  as  in  the  Wiscc  nsin  Minnesota  &  Pacific  mortgage, 
an  abstract  of  which  is  above,  the  only  difference  being  in  re- 
gards to  the  place  where  a  sale  of  the  property  might  be  made. 

Trustees.— The  provisions  reppecting  trustees  a>e  substanti- 
ally the  same  as  in  the  "Wisconsin  Minnesota  &  Pacific  mort- 
gage, an  abstract  of  which  ia  above,  but  in  case  of  a  disagree- 
ment between  the  comp  .ny  and  a  majority  of  the  bondhold- 
ers as  to  the  selection  of  a  trustee,  application  for  the  ap- 
pointment of  one  must  be  made  to  the  Circuit  Court  of  tha 
■United  States  for  the  Western  District  of  Missouri. 

FIRST  MORTGAGE  ON  THE  CHICAGO  KANSAS  &  NE- 
BRASKA RAILWAY,  SECURING  6  PER  CENT  GOLD 
BONDS,  DUE  JULY  1,  1934. 
Date.— T^ay  14,  1886. 

Parties.— The  Chicago  Kansas  &  Nebraska  Railway  Co.,  of 
the  first  pait,  and  the  Metropolitan  Trust  Co,,  of  New  York, 
Tiusfee,  of  the  second  part. 

Property  Covered.— \\l  and  singular  the  railway  which  the 
company  is  authorized  to  construct  over  the  following  lines  : 
Commencing  on  the  west  bank  of  the  Missouri  Rive"-,  in  Kan- 
sas, opposite  St.  Joseph,  Mo.,  lunning  thence  southwesterly 
through  Atchison,  Davis.  Reno  and  Seward  counties  to  a  point 
■on  the  sjuth  line  of  Kansas,  crossed  by  the  101st  meridian, 
west  longitude  ;  also  a  line  runnicg  from  Lost  Springs,  Marion 
County,  Kan.,  on  said  line,  southerly  through  Butler  and 
Sumni  r  counties  to  Hunnewell  ;  also  a  line  running  from  a 
point  in  Doniphan  County,  opposite  Saint  Joseph,  Mo. ,  through 
Blown  and  Nemeba  ccuntiep,  in  Kansas,  and  Pawnee,  Jeffer- 
son and  Nuck'  lis  countie",  in  Nebraska,  and  Republic,  Phillips, 
Decatur  and  Cheyenne  countie*',  in  Kansas;  also  a  line  from 
A-tchisoD,  Karsis,  southwesterly  through  Jefferson  and  Shaw- 
nee counties  to  Topeka,  and  thence  westerly  to  a  point  on  the 
■line  first  aiove  described  near  the  mouth  of  Mill  Creek,  Wa- 
'baunsee  County,  Kansas;  als:)  a  line  from  Atchison  south- 
westerly to  Holton,  Jackson  County;  and  all  extensions  there- 
of, and  all  lands  used  in  connection  with  the  road,  and  ivll 
fixtures,  buildings,  rolling  stock,  sui^plies,  etc.,  acquired  or  to 
be  acquired,  and  all  revenues  and  franchises,  and  including 
generally  all  the  property  of  the  company,  real,  personal  and 
mixed,  in  possession  and  in  expectancy,  and  all  tights  under 
contract",  etc. 

[The  completed  rca-l,  in  August,  1888,  extended  as  follows : 
Southwest  line,  Elwood,  Doniphan  Co  ,  Kan.,  on  the  Missouri 
River  to  end  of  track  at  State  Line  in  Seward  Co.,  Kan.,  439 
miles;  south  line  from  Herington,  in  Dickinson  Co.,  Kan.,  on 
the  south  we  t  line  south  to  end  of  track  in  the  Indian  Terri- 
tory near  Caldwell,  in  Sumner  Co.,  Kan.,  128  miles.  Salina 
line,  Heiirgton,  in  Dickinson  Co.,  Kan.,  on  the  southwest 
line,  northwesterly  to  Salina,  Saline  Co..  Kan.,  49  miles; 
northwest  line  from  Hoston,  Brown  Co.,  Kan.,  tn  the  south- 
west line  via  Fairbury,  Neb.,  and  Belleville,  Kan.,  to  a  point 
in  Elbert  Co.,  Col  ,38  miles  west  of  east  line  of  State,  439 
■miles;  Nelson  line,  Firbury.  Neb.,  on  northwest  line  north- 
westerly to  end  of  track  at  Nelson  in  Nuckolls  Co.,  Neb.,  51 
miles  ;  Clay  Center  line,  McFatland,  Wabaunsee  Co.,Kan.,  on 
flouthwest  line,  via  Clay  Centpr,  to  a  junction  with  the  north- 
west line  at  Belleville,  Republic  Co.,  Kan.,  104  miles,  making 
a  total  of  1,210  miles,  and  construction  in  progress  towards 
Colorado  Springs,  Col.  Of  the  121,000,000  bonds  issued  and 
■deposited  to  date,  |3,850,000  were  for  equipment.] 

THE  BOND. 

First  Mortgage  C  per  cent.  Gold  Bond. 

JkUe.- 

Denominalion.— $1,000  each. 

Amount  4 M(A«ri»erf.— $15,000  j)er  mile  for  single  track  actually  con- 
etruoted.  $7,5(iO  p<r  mile  additional  for  double  track,  not  Including 
spun  and  side  tracks,  im.I  $5,0iX)  per  mile  additional  for  equii»nent 
,       JVineipn*  y  .j/wft/f. -TUo  pilueiiial  Is  pay.'iblc  in  New  York  City  July 
1, 1934,  in  United  States  gold  coin  of  tlic  present  standard. 

Interest  I'ayiible.  -  TUe  interest  is  6  per  cent  per  annum,  navable  in 
«ald  city  January  1  and  JiUy  1,  In  like  gold  coin;  v^auio  m 

De/att?<.— Provisions  in  case  of  default  are  subatantially 
the  same  ae  those  in  the  Wisconsin  ^linnesota  &  Pacific  mort- 
gage, an  abstr  ict  of  which  is  above;  the  only  variation  being 
aa  to  the  place  where  th  •  sale  of  the  property  might  be  made. 

2VtWt  M.— Provihiona  respecti' g  trustees  are  also  substati- 
tially  the  8!>me  as  those  in  the  Winconsin  Minnesota  &  Pacific 
mOTl^ge,  bn  abstriict  of  which  is  above;  the  only  difle»ence 
being  that  in  case  ot  a  disagreemeot  between  the  company  and 
a  majority  of  the  h<indi)ol:'er8  as  to  the  selection  of  a  tMistee, 

a  plication  for  the  appointment  of  ona  shall  be  made  to  the 
Knit  Court  for  the  District  of  Kansas, 


%}xt  Cutnmerctal  %xmts, 

COMMERCIAL    EPITOME. 

Friday  Night.  Aug.  81,  1888. 

There  have  been  heavy  rains  in  the  Ohio  Valley  and  the 
Southwest,  but  generally  the  weather  was  seasonable,  trade 
for  I  he  autumn  making  good  progress  in  nearly  all  depart- 
ment". The  good  prices  now  realized  for  staples  of  agricul- 
ture have  increard  the  purchahasing  power  of  the  country  ia 
a  very  con  iderable  ratio,  and  dealers  in  merchandise  feel  al- 
ready the  augmented  demand  for  their  goods.  The  yellow 
fever  epidemic  in  the  towns  of  Florida  has  a^^sumed  propor- 
tions that  bring  serious  consequences  to  the  Iccalities  affected; 
but  the  affected  districts  are  somewhat  isolated,  and  strenuous 
efforts  are  making  to  prevent  t'ae  disease  extending  north- 
ward, or  along  tho  Gulf  coast.  Exporters  ot  merchandise 
are  encountering  a  scarcity  of  freight  room. 

Lard  on  the  spot  has  been  very  sparingly  offered  and 
advanced  in  sympathy  with  the  speculative  market,  though 
meeting  with  scarcely  any  demand,  and  the  close  is  partially 
lower  at  9'30c.  for  prime  city,  9'673^@9  75c.  for  prime  to 
choice  western,  and  9 "SOc.  for  refined  to  the  conticent.  The 
speculation  in  futures  was  early  in  the  week  quite  brisk,  at 
advancing  prices  for  Sept.  and  Oc^.  deliveries,  but  yesterday 
acd  to-day,  while  these  two  months  were  weak,  Nov.  and  Dec. 
options  made  some  advance,  the  whole  market  closing  steady. 

DAILY  CLOSING  PRICKS  OF  LARD  FUTURES. 

Saturd'y.  Mond'y  Tiietd'y.  Wednnd'y.  Thurtd'y.  Fridny, 
Sept.  delivery. ..e.    9-46       9-50       9-(i6        970  9-60  9-57 

Oct.  delivery...  o.    9-25       9-35       9-48         9-.52  9-48  9'45 

Nov.  deUvery....c.    8-55        8-50       8-«2        8-70  880  8-88 

Dec.  delivery o.    830       8-23       8-29        8-35  8-32  8-37 

YeardeUvery....o.    830       8  23       8-30        8-34  832  837 

Pork  has  been  more  active  at  full  prices,  but  closes  quiet ; 
mess,  $14  12@|15  50  for  old  and  new;  clear,  $16  50@|18. 
Cutmeats  have  been  unsettled;  pickled  bellies,  9;'4'(al0c, ; 
shoulderr',  7;'4'c.,  and  hams,  133^@12J^c. ;  snaoked  shoulders, 
8j4@9c.,  and  hams,  13^@  14b.  Beef  quiet  at  |7@|7  50  for 
extra  mess  and  $8@$8  50  for  packet,  per  bbl.;  India  mees 
quoted  at  $13@$15  per  tierce;  beef  hams  steady  at  $15  75@ 
$16  per  bbl.  Tallow  is  firmer  but  quiet  at  SJ/gC.  Stearine  is 
quoted  at  llj-^c.  Oleomargarine  is  firmer  and  in  demand  at 
10c.  Butter  is  in  good  demand  at  16(3  22J^c.  for  creamery 
and  12@15c.  for  Western  factory.  Cheese  is  fairly  active  at 
7>^@9c.  for  State  factory. 

Coffee  on  the  spot  has  met  with  a  good  demand,  with  prices 

showing  a  hardening  tendency,  and  to-day  sales  were  brisk, 

including  Rio  at  from  llj^c.  for  No.  8  up  to  143^c.  for  No.  4, 

and  Government  Java  at  17@17J:^c.     The  speculation  in  Rio 

options   has  been  fitful,   at   variable  prices,   closing  to-day 

somewhat  irregular — the  early  and  distant  options  slightly 

dearer  and   the    winter   months   cheaper,    with   sellers   aa 

follows : 

September ll'SOo.  I  January 10-15c.  I  May 10-30c. 

October 10-75c.  I  February 10-15o.  I  .Tune 10'40o. 

November 10-35c.  I  Marcb 10-20o.  I  July 10-40C. 

December 10-20o.  |  April 10-25c.  | 

Raw  sugars  have  been  active  at  full  prices,  and  to-day  a 
cargo  of  Iloilo  sold  at  5c.  flat.  Fair  refining  Cuba  quoted  at 
5  5-16o.  and  Centrifugal  of  96  deg.  test  at  BJiC  Refined  sugars 
are  active  and  in  some  cases  igC.  dearer.  Molasses  is  scarce 
and  nominal.  The  tea  sale  on  Wednesday  went  off  at  steady 
prices. 

On  the  Metal  Exchange  there  has  been  a  fair  degree  of  ac- 
tivity, with  prices  showing  in  some  cases  wide  fluctuations. 
To-day  Straits  tin  opened  buoyant,  partially  declined,  closing 
at  23c.  and  21 '400.  for  November,  a  marked  advance  over  last 
Friday.  Copper  is  firmer,  but  closes  nominal  at  16-95e.  for 
September.  The  movement  in  domestic  lead  was  very  active 
and  buoyant ;  800  tons  sold  to-day  at  4-85@4'973^c.  on  the 
spot  and  4'90c.  for  October.  Spelter  is  dull  at  4*80c.  Pig  iron 
is  steady,  with  a  fair  demand. 

Spirits  turpentine  was  active  yesterday  at  86%'@37c.,  and  ia 
held  higher  to-day  on  the  yellow  fever  scare  at  Savannah, 
Rosins  in  fair  demand  at  $1@|1  07}^  for  strained.  The  specu- 
lation in  crude  petroleum  certificates  has  bean  fairly  acUre  at 
hardening  prices,  touching  92J^c. ;  the  close  is  at  »2}^@93»^o. 
Eefined  is  also  dearer.  Wool  is  in  brisk  demand  and  firmer.' 
Hops  are  in  good  export  demand,  and  we  notice  the  shipment 
of  600  bales  to  London,  ^^ 
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COTTON. 

Friday.  P.  M..  Aogust  81, 1888. 

Thk  Movement  of  the  Crop,  as  indicated  by  our  teloRrams 
from  tlip  South  to-night,  is  given  below.  For  the  week  endinR 
this  evening  (.\ug.  31),  the  total  receipts  have  reaehcd  'Ji.oaS 
bales,  against  18,517  bales  last  week,  19.419  bales  the  pre  vioua 
week  and   0,913  bales  three  weeks  since. 


BeeeipU  al-  ■ 

Sal. 

Uon. 

Tuet. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

433 

1,266 

2,088 

1,177 

860 

883 

0,710 

Indlanola.&o. 

New  Orleans... 

677 

687 

790 

74 

426 

892 

3,350 

Mobile    

14 

876 

136 
1,446 

184 
2,390 

109 
1,184 

67 
1,133 

71 

552 

1,834 

680 

552 
8,HG3 

Florida 

Bavannah 

Brungw'k,<fco. 

12 

12 

Charleston 

133 

283 

183 

268 

441 

900 

2,l9a 

Port  Royal,&c 

WUmlnfrton 

12 

0 

6 

37 

41 

49 

153 

Wash'gton,  &c 

Norfolk 

47 

6S 

10 

4 

21 

11 

170 

WestPolut.Ao 

20 

40 

0 

69 

New  Y'ork 

214 

629 

42 

66 

!141 

2 

9 
5 

U 

Baltimore 

6 

Philadelvhia,Ac 

4 

8 

1 

13 

Totals  thla  week 

2,40« 

3,767 

6,333 

2.889 

3,045 

5,ltt7 

23,639 

In  addition  to  above  exports,  onr  telegnms  to-nlghtslso  gtre 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named. 


Augiifl  31,  AT- 


On  BMfboard,  not  eltare<t—for 


Sreat 
Britain. 


WewOrleani.. 

HobUe 

Oharlestou  ... 

Bavannah  

Oalveston i 

Norfolk 

New  York  ... 
Other  pons... 


Total  ISSS. 


Total  1887 11,862 

Total  1880 10,400 


668 
None. 
None. 
None. 
None. 
None. 
ll>.600 
],000 


12,108 


France, 


Other     Ooatt- 
'•  t'orel(/n     wise. 


2.032 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


:,932 


None. 
200 


Total. 


lAottnt 
moek. 


59i 
None. 
None. 
None. 
None. 
None. 
4.750 
None. 


203 
None. 

600 
1.600 
None. 
None. 
None 
None. 


5,318  I    2,303 


3.260 
3,050  1 


8.177 
1.40  L 


4,401 
Nods. 
600 
1.61/0 
None 
None. 
15,2.%0 
1,000 


22.751 


18.289 
15.034 


16,934 
1,611 
1.184 
6, 620 
4,280 
187 
126,3  8» 
3,617 


168,693 


68.106 
168,0<» 


For  comparison  we  give  the  following  table  showing  the  week  s 
total  receipts,  the  total  since  Septemljer  1,  1887,  and  the  stock 
to-night,  compared  with  last  year. 


1887-88. 

1886-87. 

Stock. 

Seeeiptt  to 
Aug.  31. 

Thit 
Week. 

Since  8tp. 
1, 1887. 

ThU 
Week. 

Since  Sep. 
1, 1886. 

1888. 

1887. 

Balveston  ... 

luu'uola.&c 
NewOrleaus. 

MobUe 

Florida 

Barannah  ... 

Briin8w.,&c 
Charleston  .. 

P.Royal,  ic 
Wilmington  . 

Waeh't'n.&o 
Norfolk 

W.Point.&c 

New  Y'ork 

Boston 

Baltimore  ... 
Phll-del'a,  Ac 

6.710 

3,356 
580 
652 

8,863 
12 

2,198 

153 

170 
69 

941 

11 

5 

13 

8,281 

10,359 

2,009 

504 

10,343 

560 

4,946 

166 

650 

10 

102 

275 

102 

3 





4,289 


20,335 
1,511 

7,226 

1,684 

212 

"137 

141,635 

1,500 

550 

a,355 

8,414 

15,015 
1,255 

9,327 

4,529 

825 

849 

34,453 

2,500 

458 

8,770 

Totals 

23,639 

39,309 

181,431 

86.385 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Keecipts  at  — 

1888. 

Oalveaton 

6,716 

New  Orleans. 

3,356 

MobUe 

680 

Bavaunah  

8,863 

Charlest'n,&o 

2,198 

Wllm'gt'n,  io 

153 

Norfolk 

170 

Wt  Point,  &o 

69 

All  others 

1,534 

Tot.  this  week 

23,039 

BlnceSept.  1. 

1887. 


9,281 

10,359 

2,009 

10,343 

5,111 

6'JO 

102 

275 

1.169 


39.309 


1886. 


13,192 

3,753 

76 

5,387 

912 

46 

384 

141 

343 


24.234 


1885. 


10,428 

2,806 

b'41 

11,193 

3,013 

302 

415 

118 

1,109 


30.025 


1884. 


6.315 

1.080 

543 

8.151 

2,149 

161 

331 


1,607 


16,337 


1883. 


10,360 
5,024 

636 
9,026 
5,359 

774 
1,429 

219 

452 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  coatinu-  d  very  feverish  ia  tone,  though  only  moderately 
active.    The  August  comer  ran  out  la-tt  evening.    The  flac- 
tuations  in  prices  on  this  account   have  been  wide  and  fre- 
quent throughout  the  week,  but  the   buU   clique  apparently 
had  the  tituation  well  ia  hand,  enabling   it  to  m>kk4  its  own 
terms  with  parties  who  were  '"short."     fhe  close  last  evening 
was  at  ll-:25c.  bid,  against  9'73c.  in  Haj  last,  when  the  bulls 
began  their  man  pultttion  for  the  rise.     The  next  crop,  until 
to  day,   varied    little,    but    was    generally    weaker    under 
improved    crop    accounts,    although    excessive     raios     fell 
in  some  of  the  CJulf  States.    The  yeilow  fever  epidemic  in 
Florida  ha""  become  quite  serious,  but  has  not  yet  spread  be- 
yonil  that.  State,  and  therefore  djes  not  olT.iT  any  serious  ob- 
s;acle  to  marketing  the  cotton  crop.     An  imp  )ria'/t  advance 
in   cotton    bagging,     the    re  ult    of    a  combiaatioa  among 
manufacturers  of  that  article,  is  causing  much  discontent 
among  cotton  growers,  and  it  is  said  will  have  s ime  effect  in 
delaying  their  deliveiie?.   The  outstanding  certificate  against 
cotton,  which  mature   in   September,  regarding  which  there 
has  been  gossip,  were  y-  s'.erday  found  to  aggregate  7,675  bales. 
To-day  the  cjntinued  small  movement  of  the  crop,    witb 
rains  still  falling  and  a  stronger  Liverpool  report,  cans  ed  an 
early  advance  of  8311  points,  part  of  which  WhS  lost  after  1  p. 
m.     Cotton  on  the  spot  has  been  quiet.   Stocks  have  conti  nued 
to  be  drawn  to  this  market,   and  yester  lay  moroing  were 
about  four  times  as  large  as  one  year  ago.     Shipments  to 
England  were  fieely  offered  ahead,  and  freight  room  in  taken 
up  for  all  September.      Quotations   were  advanced    igC.  on 
Monday,   again  on  Thurs  lay,   and  yester  Jay   SlCc,  closing 
to-day  quite  nominal  at  U  l-16c.  for  midland  uplan  is. 

Cotton  Freights. — Room  for  Liverpnol  has  been  well  taken 
up  at  a  farthing  per  lb.  for  the  first  half  of  September.  Some 
room  was  offtied  for  the  last  half  of  the  month,  and  last  even- 
ing 4,000  bales  were  placed  at  1,^(1.  Late  cHlon  charters  are 
as  follows:  Sttamer  Scottish  Prin';e  (Br.)  Galveston  to  Liver- 
pool, 458. ;  steamer  Asiatic  Prince  (Br.)  Galveetou  to  Liver- 
pool, 45s. 

The  total  sales  for  forward  delivery  for  the  week  are  294,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9  484  balas,  including  7,553  for  export,  1,864  for  consumption, 
47  for  speculation  and  —  in  transit.  Of  the  above  —  balee 
were  to  arrive.  The  following  are  the  official  quotations  f o»  - 
each  day  of  the  past  week — August  25  to  August  31. 


Sat.  nou.  Taea  TTed    Tb.    Frl.'^ 


33,303 


Galveston  Includes  ludlanola;  Charleston  includes  Port  Royal,  die.; 
Wllmlngtonlncludes  Moreh'd  City,  &c.;  West  Polntlncludes  City  Point,  &e. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  17,045  balee,  of  which  13,773  were  to  Great  Britain,  512 
to  France  and  2,760  to  the  rest  of  the  Ck>ntinent,  Below  are 
the  exports  for  the  week. 


us 


Exportt 
/row— 

Oalreston  ... 
New  Orleans. 

Mobile 

Florida 

Barannah*  ... 
CharleatOQ... 
WlImlDKton  . 

Norfolk 

West  Poiot,&o 

New  York 

Boston 

Baltimore  .... 
Phlladelp'a'Ac 

Total 

Total  1886-7...    30.«70 


Week  Endlua  A  tigust  31, 
Exported  to — 


Oreat  I  Contl-   Total 

Brlt'n.'^onc'    nent.    Week. 


9,4SO 
2.013, 


\^)>6 


I2S 


613 


....I 

,e«o 
100, 


12.«!3 
8,01s 


lji8» 


13.778         613      a,790|  17,045 


1,^85    88,235 


From  Sept.  1, 1887,  to 

Exported  to— 


Oreat 
Britain.  ^<^™' 


Conti- 
nent. 


UPLANDS. 


*  Juolude*  exports  Irom  Brunswick. 


Ordtnpry *  lb- 
Strict  Ordinary 

t^iHid  Ordinary 

Strict  Good  CJrdlnary 

LowMlddUne 

Btrict  Low  UlddUng 

HlddUug 

Good  Middling 
Btrict  Good  Middling. 
Middling  Fair 
Fair 

GULF, 


B>e 

8S,. 

8=8     1    814,8 

9»16      9% 

H'lu    IOI4 

lO'is 

10»s 

1011,, 

lO's 

107g 

llhe 

lis  g 

1198 

11-is 

U«B 

lli-<,. 

12 

127,« 

12»8 

10 14 

10>8 
lO's 
111,6 
11% 
11% 

12 
121>8 


Ordinary 

Btrict  Ordinary 
Good  Ordinary 
Btrict  Good  Ordinary 

Low  Middling 

Btrict  Low  Middling 

Middling  

Good  Middling 
Strict  Good  Middling. 
Middling  Fair 
Fair 


87,6 


BTAINEO. 


GoodOrdlSikry fl  lb. 

Strict  Good  Ordinary 

Low  .illddllng 

MlddUng  


HABKET  AND  SALES. 


■POT  HASKET 
CLOSED. 


Bat  .. 
Mon  . 
Tues . 
Wed  .! 
Thurs 

Pn... 

Total.' 


Firm 

Quiet »  Is  adv... 

Quiet 

Quiet  *  ^8  adv.. 
Quiet  ■a  Sis  >dv. 
iQulet 


BALES  OF  SPOT  AHD  TKAXSIT. 


Ex- 
port. 


Oon- 
ntmp 


7,623 


30 


7,."<53  1,881 


Spee-[Tra>t- 
uPfn    tit. 


706 
262 
214 
K44 
141 
317 


30 

7 

10 


ranmSk 


Total.    SiUet. 

I 


DtH*- 


8,229: 
262, 
244 
251, 
151 
847, 


29,200 1 
32,100 
66,500 1 
43,200 1 
49,200 
84,600 


9,481294.8001 


The  dally  dellrartes  Ktven  above  are    aotnaUf  deUvereA  tlM   dMT 
previous  to  that  on  which  titer  ar«  repoitMt. 
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The  Sales  and  Peiobs  of  Futures  are  shown  by  the 
ing  comprehensive  table  : 


follow- 


►S 


•& 


1; 
Is- 


s 


■l^'i  ild  nt^  s'S.d  ml  i5e| 

M  ml  Im  lll|  ■^^-"  ^^"2. 


c 

li-s?  &i?t  |i-*s 
'"•Ss>-  ^'sS?  ■T'^l^ 
■  IE*  i  Ut  '  U> 


Igsg-  jisi'  &SS3. 

bg"5     bS-"<i     B»-g 
"■cS-     ^wo"     "SS^ 


I 


ilif 


»:  1 


'a     •    2 ' 

:  a   :  s:  t« 

01 

I 


BUI    h    a:*-    O  gifj^S" 

ffOoDft     sjif^-AO  ©if"?;:! 

iS^i    faSg  ««."£• 

B-MfflS     a>-M3  g-li'gS 

^p§;5     viHg;,  ^^Og 


aO- 


^1     < 

3  8! ."'to' 

»  Post 


■•it 


;§• 


POOS' 

00 


Hi 


•InolndeB  pales  In  Septeml.er,  1887,  for  September,  258,200 ;  Sept- 
emberOctober,  for  October,  5TO,vOO;  Septemi.er-NoVeniber  for  Sn. 
▼ember,  481 ,600;  .Sept«-iiilK-r-Dof,<-mbcr,  for  Dcecmlier,  1  027  460-  Seot- 
ember-JiimiHry,  foiJuniiiiiy.  2,2.'J6,t,00;  SepU'iiiber-Fcbriiniv  for  Ppti. 
ruwT,  l,^»1.7l'0;  8«ptenil>er-Maroli.  for  Maroli.  3.112.100-  SenMinhRr 
i*K'  f?' APJ".  2,0a^,700;  Sepiember-May,  fo^  Miyf  2.688.8Z^  Sep  - 
ember-Jnne.  for  Juue,  2,0»3,400i  SeptembeivJuly,  for  July,  i,43i[80o. 

TruatWAble  Orders— Saturday,  10-900.-.  Monday.  10-05o  •  Taexdnr 
l0-70«.i  Wedn«^y,10  70o.;  rtiursday.Oeoo  r*rtday,a"6bo.  '^' 

The  following  exchangee  have  been  made  during  the  we.  k 


08  I'll,  to  eicb.  ICO  Jan.  for  Sept. 
■C8  pd.  toexcb.  200  Df-c.  fir  Oct. 
•01  pd.  to  excli.  400  Oct.  for  Jan. 
•02  pd.  to  excU.  1,«00  Jan.  tor  Sept. 
■01  pd.  to  excli.  100  Oct.  for  Sept. 
Eren  200  Nov.  for  Dec. 
-«2  pd.  to  exob.  100  Jan.  for  Sept. 


•03  pd.  to  exch.  100  Oct.  for  Sept. 
02]>d.tooxcli.600Jnn  forSipt. 
•08  pd.  to  exch.  lou  Dec.  for  Jan 
•01  pd.  to  exch.  l.StONov.  for  Dec. 
•08  pd.  to  exch.  1,000  Nov.  for  Jan. 
•02  pd.  to  exch.  800  Sept.  for  Oct. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  ae 
those  for  Oreat  Britain  and  the  afloat  are  this  -week's  returns 
and  consequently  all  the  European  figures  are  brought  dow& 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (Aug.  31),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1888.  1887.  1886.         1885. 

Btook  at  Liverpool bales    384,000     532,000      456,000     590,000 

etooh  at  London 1.5,000        41,000        20,000        23,000 

Total  Great  Britain  stock.  399,000  573,000 

Btock  at  Hamburg 3,300  4,000 

Stock  at  Bremen 28,000  62,200 

Btock  at  Amsterdam 6,000  27,000 

Btock  at  Rotterdam 300  ZOO 

Btook  at  Antwerp 700  90O 

Btock  at  Havre 101,000  188,000 

Btock  at  Marseilles 3,000  2,000 

Btook  at  Barcelona 45,000  53,000 

Stock  at  Genoa 6,000  4,000 

Btock  at  Trieste 10,000  9,000 

Total  Continental  stooks 203,300      351,200      240,700     304,200 


456,000 
20,000 

476,000 

3,000 

32,300 

21,000 

300 

1,100 

113,000 

6,000 

43,000 

14,000 

7,000 


613,000 

5,100 

34,800 

41,000 

600 

1,700 

154,000 

4,000 

44,000 

10,000 

9,000 


Total  European  stocks 602,300 

India  cotton  afloat  for  Europe.  45,000 

Amer.  cott'n  afloat  for  Eur'pe.  23,000 

Egypt.BrazU.&cafltforEVpe  18,000 

Stock  in  United  states  ports..  18 1,434 

Btook  In  XT.  S.  Interior  towns..  13,278 

United  States  exports  to-day.  1,285 


924,200 
99,000 
55,000 
31,000 
86,395 
16,792 
6,280 


716,700 

130,000 

36,000 

3,000 

173,123 

35,934 

2,540 


917,200 

83,000 

17,000 

1,000 

137,423 

12,040 

579 


Total  visible  supply 884,297  1,218,607  1,097,297  1 

Of  the  above,  tbe  totals  of  American  and  other  descriptions  are  as 


Ametttan— 

Liverpool  stock bales  237,000  278,000 

Oontinental  stocks 1(6,000  173,000 

American  afloat  for  Europe...  23,000  55,000 

United  States  stock 181,434  86,395 

United  States  Interior  stocks..  13,278  16,792 

Dnlttd  States  exports  to-day..  1,285  6,280 


302,000 
154,000 

36,000 
173,123 

35,934 
2,540 


138,242 
follows^ 

405,000 
189,000 

17,000 
137,423 

12,040 
579 


Total  Anierloan 561.997      615,467      703,597     761,042 


Ba$t  Indian,  Brazil,  itc. — 

Liverpool  stock 147,000  254,000  154,000 

London  stock 15,000  41,000  20,000 

CoPtln'-ntal  stocks 97,300  178,200  86,700 

I     I  i<mfloat  for  Europe 45,000  99,000  130,000 

t:Kypt,BrazU,&o.,  afloat 18,000  31,000  3,000 


185,000 
23,000 

115,200 

53,000 

1,000 


Total  East  India,  &c , 

Total  American 


322.300     603,200     393,700     377,200 
561.997     615,467     703,597     761,042 


Total -visible  supply 884,297  1,218,067  1,097,297  1,138,242 

Price  Mid.  Upl.,  Liverpool Si^gd.  5iad.  S^sd.        S'lgd. 

PrIceMid.Upl..  New  York....       llijec.  lOo.  93ifiC.      10>i60. 

ty  The  imports  into  Continental  ports  this  week  have  been 
10,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to  night  of  384,370  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  213,000  bales  as  compared  with  the  corres- 
ponding date  of  18S6  and  a  decrease  of  253,945  bales  as 
compared  with  1885. 

AT  THE  INTEBIOE  Tq-wns  the  movement — that  is  the  receipts 
for  the  week,  the  shipments  for  the  week,  and  the  stocks 
to-night,  and  the  same  items  for  the  corresponding  period 
of  1886-87—18  set  out  in  detail  in  the  following  statement. 


o     HlSt^T^    o^    I     00?:  ;  ;  PgSr^S'sgg,  -      sfp 


sIk 


•qW  03     M     M  M  rf*  CO  ft' to  |t^  I 

C5  M  K  OC  r- CC  if*.  M  03  (t»  tf*  O  00  O  to  ®  *3  O  05 


MOD* 


i^l 


to*4^kO.  oo^kac&oaij^O'^too-jcotoo 


atoiccococoaDM^*^;   ow^iiccj'm coco 
CPC;icnui:ooaifkKeccn.   Hcetococ^oatc 


CO  !  ..] 


COQCOO>-'CO 
OSQr'aOOOUt 


tOM 

qdIo 

^o     to     CO 


C*t0c9-3M; 


CnOSW      OSOitf».CCQDWWCPCCWO^»f-CC-o 
ft  *J  |U  tc  O  >-«  rf*>  00  ^ -^  O  »  W  M  to  rfi. -^  M  CO 


<1H-         ^9      CO*  kdObtOCOQOVa 

^v\      (c    ft;      cDcoa^'OOifrccMflocD 


^H  »-<       MMQDW*         M«OAC0M*» 

at-^f*      eOiOtftoqUD:    CO  r-*  to  ft  CO  CO  <i  to 
0QIOi»>k9tO^t0-qi^ft:    00 to 00 OC£)  1:0 to 00 


"  t1m»  ilffureA  for  LotiiBTiUe  In  l)0tli  years  are  "net" 
t  Tills  year's  figures  estimated. 
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The  abo%-e  totals  show  that  the  old  interior  Btooka  havo 
dtenated  during  the  week  748  l>alo8  and  are  to-ni^ht  S.ni'l 
balea  Itsa  than  at  the  same  perioii  laHt  year.  The  recoipte  Ht 
the  same  towns  have  been  6,134  balees  less  than  the  R!ime 
week  lost  year, 

<JB0TATI0N8  FOR  MiDDUNO  COTTON  AT  OTHER  MARKETS.— 
In  the  table  below  we  give  the  closinK  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week 


Wttk  ending 

OLOSINO  QHOTAIIOKS  »OB  MIDDUNO  COTTOM  OK— 

Avg.  31. 

Satur. 

Hon, 

Tuei. 

Wednti. 

Thurt. 

Fri. 

Oolveaton  ... 
MewOrleaai. 

MobUe  

BAvannah  ... 
Charleston  .. 
WUmlngton  . 

Norfolk 

Boston 

BaltliiinrR  ... 
Phllnilfli.hla 

Au(rn»tu 

Meiuplits 

Bt.  IX)Ul9 

Cincinnati... 
LoulsTille  ... 

10 
.838 

9«g 

9k 

9% 

10^  ai^ 
liiia 

1018,8 

9!^ 

978 
10 

10k 
10k 

til 
Bk 

9% 
I0\9Tg 

l0>a 

03g 

9 'a 
10 

10k 
lOie 

9Bia 
9Ta 

9^8 

93a 

9318 

9k 

0% 

lOTg®!! 

10>« 

ir« 

O^a 

9''g 

938 

838 

9k 

9\ 
ICa^ll 
10k 
1018,8 

lS'« 

10  k 
lOk 

93a 

938 

9% 
ll^llifl 
lOk 
1016,8 

9»8 

97g 
10 
10k 
10k 

908 

g^i 

938 

938 

93e 

95. 

lligak 

1013 

1016,8 

938 

9^8 
10 

10k 
10k 

Receipts  peom  the  Plantations.  — The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  Anally  reaches  the  market  through  the  outports 


WtA 
Bndtn^— 


July  27.. 
Aac.  3  . 

♦     10.. 

■     IT.. 

'•     U.. 

"     81.. 


Rtetiptt  at  ttu  Port*. 


18 


T,«21 
6.880 
8,001 
13,153 
24,281 


1887. 


8.S81 
1,499 
7,S70 
0.640 

19.270 

no,30» 


1888. 


8,033 
6.884 
9,»15 
19.449 
18.817! 

2s.eso 


St'lt  at  Interior  Tavmt. 


1886. 


B7.6an 
49.8)7 
48,710 
47,313 
47.596 
45,299 


1887. 


27.987 
38,018 
28,967 
23.086 

2a.;5« 

SS.lflS 


1888. 


!8,ie8 
33,685 
30.885 
18,344 
15.991 
15,155 


IUc*-pU  from  Plant'iM 


1888.  I  1887.  I  1888. 


1.876      1,330  4,726 

1,908 

5,319  6.015 

8,868'  15,308 

19,640'  18.261 

80.846'  22.803 


6,573 

7,814 

12,207 

21,937' 


The  above  statement  shows  that,  HUhough  the  receipts  at 
the  cutpcrts  the  past  week  were  23,639  bales,  the  actual  move- 
ment from  plantations  was  only  33,803  bales,  tho  balance 
being  taken  from  the  stocks  at  the  interior  towns.  Last  year 
the  rectiptB  from  the  plantations  for  the  same  week  were 
39,846  bales  and  for  1886  they  were  31,937  bales. 

Weather  Reports  by  Telegraph,— Telegraphic  advices  f  o 
us  to-night  indicate  that  in  Texas  there  have  been  heavy  but 
beneficial  rains  during  the  week.  In  Arkansas  and  portions 
of  Alabama  and  Missisaippi  the  rainfall  appears  to  have  been 
exce.'^sive  and  damage  is  claimed.  Elsewhere  the  conditions 
have  been  favorable. 

Oalve^ton,  Texas. — It  has  rained  tremendously  on  four  days 
of  the  week,  the  rainfall  reaching  ten  inches  and  twenty-two 
hundredths.  New  cotton  received  this  week  6,716  bales,  mak- 
ing thus  far  11,456  bale?.  The  thermometer  has  averaged  79, 
ranging  from  73  to  86. 

i-aiMCine,  iuxas. — We  have  had  rain  on  five  days  of  the 
week,  very  beneficial,  bnt  interrupting  picking.  The  crop  is 
a  very  fair  one.  The  thermometer  has  ranged  from  76  to  86, 
averaging  78, 


have   fallen   on  four 
The  rainfall  reached 


Huntsville,  7'exa«.— Light  showers 
days  of  the  week  doing  buc  littln  good, 
forty-three  hundredths  of  an  inch.  The  drought  has  injured 
cotton  past  all  redemption.  Picking  is  active.  The  ther- 
mometer has  averaged  83,  the  highest  being  90  and  lowest  78. 

Dallas,  I'exas, —  It  has  rained  splendidly  on  five  days  of  the 
week— four  inches  and  eighty-eight  hundredths.  Picking  has 
been  interrupted.  Average  thermometer  78,  highest  87  and 
lowest  69. 

Ban  Antonio,  Texas. — Hard  but  very  beneficial  rain  has 
fallen  on  five  days  of  the  week.  The  rainfall  reached  seven 
inches  and  forty-aix  hundredths.  The  thermometer  has 
ranged  from  70  to  93,  averaj^ing  83, 

Luting,  Texan. — It  has  rained  enormously  on  five  days  of 
the  week,  the  rainfall  reaching  ten  inches  and  twenty-three 
hundredchn.  Picking  has  been  interrupted.  The  crop  is 
splendid  if  the  rams  wnuld  now  cease.  Averag^thermometer 
83,  hi<heat  95,  lowest  73. 

CoLmnbia,  Texas. — We  have  had  hard  rain  on  five  days  of 
the  week  stopping  picking.  The  rainfall  reached  three  inches 
and  fifty-three  huudredths.  The  crop  is  fine,  but  we  want 
dry  w  eather  as  caterpillars  are  feared.  The  thermometer  has 
averaged  81,  the  biKbest  being  90  and  the  lowest  73. 

Oueru,  'Texan. — Hard  and  welcome  rain  has  fallen  on  five 
days  of  the  week,  but  interrupting  picking.  The  rainfall 
reached  two  inches  and  fifty-six  hundreidthd.  The  crop  con- 
tinues a^oat  as  promising  as  possiule.  The  thermometer  has 
averaged  83,  ranging  from  70  to  96. 

Srimham,  Texan. — Very  beneficial  rain  has  fallen  on  six 
days  of  the  week  but  Htopuing  picking.  The  rainfall  reichel 
three  inches  and  forty-eight  hundredths.  The  thermometer 
has  ranged  from  73  to  91,  averaging  83. 

BeWm,  Texas. — We  have  had  very  welcome  rain  on  five 
days  of  th-^  week,  the  rainfall  reaching  two  inches  and  thirty- 
one  hundredtbg.  The  rain  aid  go  )d  and  farmers  are  much 
encouraged.     Average  thermometer  74,  highest  87,  lowest  61. 

WeaUierford,  Texas. — It  has  rained  very  hard  on  four  days 
of  the  week,  the  rainfall  reaching  five  inches  and  elichty-flve 


hundredths.  The  rain  did  some  good  bat  nothing  ooald  re- 
pair the  drought  damage.  The  thermometer  has  averaged  74, 
the  highrst  being  M7  and  the  lowest  60. 

Nt'P  Orleant,  Louisiana. — We  have  had  rain  on  ereiy 
day  of  the  week,  the  rainfall  reaching  three  inches  and  forty- 
nine  hundredth*.     The  thermometer  has  averaged  81, 

Shrevep'jrt,  £'JMi»iona.— Telegram  not  reoeivod. 

nolnmbus,  Minslv.iippi.—'We  have  had  rain  on  three  dave 
of  the  week,  the  rainfall  reaching  one  inch  and  thirty-six 
hundredth?.  Much  damage  is  reared  from  heavy  rains. 
Average  thermometer  74,  highest  86  and  lowest  63. 

Leland,  MiaaitHppi. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  eighty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  77-7,  the  highest  being 
86  and  the  lowest  08. 

ftreenville,  Mississippi.— li&in  has  fallen  nfarly  every  day 
for  tho  ])a8t  two  weeks,  and  the  bottom  crop  is  cUimed  to  be 
shedding  and  rotting.  This  week's  rainfall  has  been  one  inch 
and  ninety- five  hundredths,  and  the  last  week  the  precipita- 
tion reached  nine  inches.  The  thermometer  has  averaged  78, 
ranging  from  70  to  87. 

Clarksdale,  Mississippi.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-live  hun- 
dredtha.     Rain  is  injuring  the  cotton  crop. 

Yicksburg,  Mississippi. — We  have  had  showers  on  three 
days  C't  the  week,  the  rainfall  reaching  two  inches  and  forty- 
three  hundredths.  Average  thermometer  80,  highest  98  and 
lowest  70. 

Little  Rook.  Arkansas.— Complaints  of  too  much  rain  are 
being  received  from  almost  all  parts  of  the  State.  It  has 
rained  here  very  hard  on  six  days  of  tho  week,  and  there  are 
strong  indications  of  more.  The  rainfall  reached  six  inches 
and  sixty-five  hundredths.  The  thermometer  has  ranged 
from  65  to  87,  averaging  73. 

Helena,  Arkantas. — It  has  rained  on  five  days  of  the  week, 
heavy  at  times,  the  rainfall  reaching  six  inches  and  twenty 
liundredtbB.  The  rain  has  done  considerable  damage  to  crops. 
Our  first  new  bale  was  received  on  the  23d — five  days  later 
than  laRt  year.  Daring  the  month  of  August  the  rainfall 
reached  eleven  inches  and  eighteen  hundredths. 

Memphis,  Tennessee, — We  have  hid  rain  on  five  days  of 
the  week,  and  it  is  still  raining.  The  rainfall  reached  one 
inch  and  ninety-four  hundredths.  The  weather  during  the 
month  has  been  remarkable  for  continued  and  heavy  rains. 
It  is  feared  that  serious  damage  has  been  done  in  bottoms. 
Dry  weather  is  desired  to  mature  the  crop.  The  thermometer 
has  averaged  74,  ranging  from  63  to  89. 

Nashville,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eight  hundredths. 
Thermometer  has  averaged  76,  the  highest  88  and  the  lowest  59. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  twenty-seven  hundredths  of 
an  inch.  Crop  reports  are  less  favorable  Many  complain  of 
damage  by  too  much  rain,  ru'3t,  shedding  and  worms.  The 
thermometer  has  averaged  77.  ranging  from  71  to  89. 
'  Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the 'week,  the  rainfall  reaching  two  inches  and  seventy-eight 
hundredths.  There  has  been  too  much  rain,  and  we  hear 
complaints  of  shedding,  rust  and  worms.  The  thermometer 
has  ranged  from  63  to  90,  averaging  76. 

Selma,  Alabama, — We  have  had  i ain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-six  ban- 
dredths.     Average  thermometer  75,  highest  83  and  lowest  66. 

Auburn,  Alabama. — In  eome  localities  cotton  is  affected 
by  rust,  though  crops  are  generally  In  good  condition.  The 
week's  precipitation  has  been  thirty- two  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being  85 
and  the  lowest  63. 

Madison,  Florida, — An  inappreciable  amount  of  rain  has 
fallen  on  one  day  of  the  week.  The  thermometer  has  aver- 
aged 81,  ranging  from  63  to  96, 

Ooiumhus,  9eorgia.—Raia  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  ninety-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  88,  averaging  79. 

Savannah,  Georgia, — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  seven  hundredths.  Aver- 
age thermometer  76,  highest  91  and  lowest  64, 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  light  rain  on  two  days,  the  rainfall 
reaching  fifty-six  hundredths  of  an  inch.  The  crop  is  devel- 
oping promisingly.  The  small  shipments  are  attributable  in  a 
meaanie  to  the  prices  for  bagging  created  by  the  bayging 
trust.  Farmers  are  holding  cotton  unpacked.  The  thermom- 
eter has  averaged  74,  ranging  from  58  to  94.  Rainfall  during 
August  three  inches  and  flity-nine  hundredths. 

Atlanta,  Georgia, — Ic  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  ninety  hundredths  of  an  ihcb.  The 
thermometer  has  vveraged  74,  ranging  from  60  to  88. 

Ghurleston,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-three  htmdredths  of 
an  inch.     Average  thermometer  77,  highest  89  and  lowest  69. 

Stateburg.  South  Carolirm.-'Ra.in  has  fallen  on  one  day  of 
the  week  to  the  extent  of  twenty-two  hundredths  of  an  inch. 
More  is  needed.  Picking  is  now  general.  The  thermometer 
has  averaged  73'7,  ranging  from  59  to  87. 

Columbia,  South  Carolina, — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.  Crop  prospects  are  fair.  The  thermometer  averaged 
73,  the  highest  being  84  and  the  lowest  66. 

Wilson,  North  Carolina.— R-iin  has  fallen  on  one  day  of 
the  week  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  58  to  89,  averaging  76. 
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The  following  statement  we  have  also  received  by  telegraph, 
ahovring  the  height  of  the  rivers  at  the  points  named  at  d 
o'clock  Aug.  30,  1888,  and  Sept.  1,  1887. 


Hew  Orleans Above  low-water  mark 

Memptilg Above  low-water  mark. 

MMbviUe  "  Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Tloksbarg  Above  low-water  mark. 


Aug.  30,  -88. 

Sept.  1 

FeeL 

Inch. 

Feet. 

4 

6 

4 

17 

2 

5 

5 

7 

0 

4 

1 

1 

17 

7 

1 

'87. 


Inek. 

1 
4 
8 
0 
2 


India  Cotton  Movkmbnt  from  all  Poet3.— The  receipts 
end  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  we&  and  year,  bringing  the  dgures  down  to  Aug,  30, 

BOIIBi.T  RECEIPTS  iHD  gmPMBNTS  FOB  FOCB  TEABS. 


SMpinentt  tMt  leeek. 

Shipments  Since  Jan.  1. 

BeeeipU. 

Tear 

Oreai 
Brtrn. 

Conti- 
nent 

Total. 

Chreat 
Britain 

Oontir 
nent. 

TotcU. 

This       Since 
Week.     Jan.  1. 

1888 
1887 
1886 
1886 

i;6o6 

3,000 
5,000 
2.O00 
2,000 

3,000 
5.000 
2.000 
3,000 

209.000 
361,000 
315,000 
218,000 

605,000 
657,000 
654,000 
460,000 

814.000 

1,018.000 

969,000 

678,000 

3,000  1.2-^1.000 
2.000  1,447,000 
4,000  1,384,000 
2,000     984,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  of  204,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  aa  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

ereat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calontta— 

1888 

1887 

Madras— 

1888 

1887 

All  others— 

1888 

1887 

2.000 
3,000 

3,000 
10,000 

2l6o5 
i',oo6 

2,000 
3,000 

2',oo6 

2,000 
4,000 

5,000 
13,000 

24,000 
99,000 

21.000 
32,000 

44,000 
51,000 

60.000 
125,000 

7,000 
4,000 

26.000 
27,000 

81,000 
224,000 

28,000 
36,000 

70,000 
78,000 

Total  aU- 

1888 

1887 

5,000 
13,utO 

2,000 
6,000 

7,000 
19,000 

89.000 
182,000 

93,000 
156,000 

182.000 
333,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  otherthan  Bombay  is  13,000  bales  ?es«  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  EUBOPE  FSOM  ALL  TSDIX. 


Shipments 

to  all  Europe 

from— 

1888. 

1887. 

1886. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

AUoUiar  ports. 

3.000 
7,000 

814.000 
182,000 

5,000 
19,000 

1.018.000 
338,000 

2.000 
13,000 

969,000 
178,000 

Total 

10.000     996.000 

21,000 

1,356,000 

15.000 

1,147,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow 
ing  are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Aug.  29 


Receipts  (cantars')— 

TUia  week 

Siueo   Sept.  1 


1887-88. 


2.000 
2.905,000 


1886-87. 


1,000 
2,923,000 


1885-86. 


Eiports  (bales)- 
To  Liverpool.... 
ToCoutiiient ... 

Total  Europe . 


This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1,000 
1,000 

251.000 
164.000 

i',oo6 

265.000 
154,000 

2,000 

415,000 

1,000 

419,000 

2,923,000 

This  I    Since 
week.    Sept.  1. 


.'229,000 
.1176,000 


..1405,000 

*  A  cantar  Is  08  pounds. 

This  statement  shows  that  the  receipts  for  the  week  endine 
tm  bills'"™  ^'*'**"  cantars  and  the  shipments  to  all  Europi 

Manctesteh  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  ihat  the  market   is  firm  for   both 
yarns  and  sbeetinits.    We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
lor  comparison :  •' 


1888. 


32(  Cop. 
Twist. 


d.  d. 

Jttly277«8  ■»8'« 

Auk-  3  7aB  ■aS't 

"10  758  ■aa'* 

»  17  7»B  •-!« 

•'  24,709  ■»8'4 

"817%  '<»8»e 


8>4  lbs. 
Shirtings. 


d.     s.    d. 
7    ■»7    0 

7    ®7    0 

7  ®7  0 
6>«36  11 
6>s»(l  11 

8  ai7    0«« 


Oott'n 
Xid. 
Vplds 


d. 

5*18 

6»» 

5li,a! 


1887. 


32*  Cop. 
Twisi: 


8H  lbs. 
Shirtings, 


d.  d.  8. 
7'4  «7iis„  8 
714  »7ib,|j5 
Ti  a7i6,,i5 
7J4  »716„'5 
7I4  it71i>,ai5 
7H  «7i6i,l8 


d.     s.    d. 

8  «6  10 
8  «6  10 
ft  aa  10 
8  ®6  10 
7>s»6  n 
7>s«6    8 


Oott'n 

Mid. 

Vplds 

d. 

512 

•Ms 

513 
519 


East  India  Chop.— From  Messrs.  Gaddum,  Bythell  &  Co. 'a 
cotton  report,  dated  Bombay,  July  24,  we  have  the  following  : 

The  weather  during  the  Tiiist  week  has  been  favorable  for  the  growing 
crops.  The  rains  of  the  past  few  days  have  had  a  benotlcial  effect  on  the 
youug  plants  where  sowiua  had  been  coiupleted,  and  in  other  districts 
have  enabled  eultiv  itors  to  maku  rapid  progress  witii  planting  In  som'o 
diirtricts  a  break  in  the  weather  is  now  required  to  allow  of  weediug 
being  earri*'d  on,  but,  on  t'le  whole,  crop  prospects  may  be  considered 
good,  although  in  some  parts  late. 

Cotton  Crop  Circular. — As  the  first  day  of  September  this 
year  falls  on  a  Saturday,  it  will  not  be  possible  for  us  to  issue 
our  annual  Cotton  Crop  Review  the  week  following.  We  ex- 
pect, however,  to  have  it  ready  in  circular  form  on  Tuesday, 
the  11th  of  September.  Parties  desiring  the  circular  in  quan. 
titles,  with  their  business  card  printed  thereon,  should  send 
jn  their  orders  as  soon  as  pos^ib!e,  to  ensure  early  delivery. 

Shipping  News.— The  exports  of  cotton  from  the  Uniteo 
States  the  past  week,  as  per  latest  mail  returns,  nave  reached 
13,500  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exi>orts  rer>ort«d  hv  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales- 
New  York— To  Liverpool,  per  steamers  Aurania.  985 Brit- 
annic, 1,712  ...City  of  Berlin,  1,838     .  tJallia,  1,521.... 

Handel,  1,494. ...Republic,  1,243        Wisconsin,  657 9,450 

To  Havre,  per  steamer  La  Champiigne,  512 512 

To  Bremen,  per  steamers  Fulda,  571    ..Trave,  117 688 

To  Hambu  g,  per  steamers  Gellert,  498  ...Moravia,  1,149..      1,647 

To  Antwerp,  per  steamer  Belgeuland,  325  325 

New  Oklkans— To  Liverpool,  per  steamer  Historian,  227. 227 

Boston — ToLiverpool,per8teamer  Catalonia,  600 500 

Baltimore— To  Bremen,  per  steamer  America,  151 151 

Total 13,500 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  axe  as  follows : 

Liver-                              Ham-    Ant- 
pool.  Havre.  Bremen,  burg.   nerp.  Total. 

New  York 9,450        512        688    1,647        325  12,622 

New  Orleans 227    227 

Boston  500    500 

Baltimore 151    151 


Total 10,177       512       839    1,647       325     13,500 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 
Boston— For  Liverpool— Aug,  20— Steamer  Kansas.  977. ...Aug.  21 — 

Steamer  Bavarian.  417 Aug.   24— Steamer  Favonia,  .... 

Aug.  27— Steamer  Michigan, . 

Cotton  freights  the  past  week  have  been  as  follows : 


Liverpool,  steam  d. 
Do        Bail...<f. 

Havre,  steam e. 

Do      sail. c. 

Bremen,  steam  . .  c. 

Do       sail c. 

Hamburg,  steam  c. 

Do        8aU...e. 

Amst'd'm,  steam. e. 

Do  via  Leith.d. 

Reval,  steam  ....d. 

Do     sail d. 

Barcelona.steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Tues. 

Wednes. 

Thurs. 

3l8 

H 

"4 

=8 

Os 

'"4 

% 

13 

la 

he 

K'i 

^18 

35* 

35« 

35* 

'32 

'732 

■'.sz 

'•si 
S18 
732®  I4 

l8®»64 

3l8 
732®  >4 

l4®5,g 

he 
732®  14 
632 

dPVi, 


% 


35* 


38 


*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port» 
We  add  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  wluch  exporters  took.... 

Of  which  speculators  took... 

Sales  American 

Actual  export 

Forwariled 

Total  stock— Estlmfcted 

Of  which  American — Estlm'd 
Total  import  of  the  week..., 

Of  which  Amerioau........ 

Amount  atloat 

Of  which  American 


Aug.  10.     Aug.  17.    Aug.  24.    Aug.  31 


55.000  50,000  49,000  55,00O 

.•s.OOO  3,000  6,000  3,000 

3,00a  1,000  1,000  3,000 

44,000  38,000  33,000  40,000 

9,000  4.000  5,000  7,000 

10,000  9,000  5,000  3,000 

491,000  465,000  425.000  384,000 

334,000  306,000  273,000  237,000 

32,000  32,000  12,000  17,000 

12,000  13.000  8,OOo  7,000 

50,000  50,000  35,000  35,000 

10.000  10,000  10.000  15,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Au<.  31  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : ^ 

Friday. 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursd'y. 

Firm. 

51I18 
5Uio 
12,000 
1,000 

Market,    / 
12:30  P.M.  J 

Mld.Uprds. 
Mid.  Orl'ns. 

Sales 

Spec.  &  exp. 

Qarden'g. 
6»16 

59,8 

6,000 
500 

Fair 

business 

doing. 

6«8 

558 

8.000 
500 

Firm. 

558 
658 

10,000 
1.000 

Good 

business 

dolDK. 

6II16 

51I18 

12,000 

1.000 

Futures. 

Market,   { 
12:30  P.M.  J 

Market,   j 

4  P.  M.      { 

Steady   at 
I^MadT. 

Firm. 

Btead7. 
Quiet  and 

Steady. 
Firm. 

Steady. 

Barely 

steady. 

Steady. 

Barely 
steady. 

Firm. 

5lll«. 

5ii:a 

12,000 

1,000 

Steady  at 
partially 
1-64  a4T> 


Qjilet. 
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The  opening,  hiKheat,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  thu  woelc  aro  >;ivon  below.  These 
prices  are  on  tiio  Iniais  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


r'  Th»   prieM  art  given  in  ptnet  and  O-lUu    (Aim.- 
Oid.,  and  0  01  meant  0  l-64d. 


S  63   meant 


AnifQHt 

Amf.-sept.. 
Bepteii)b«r. 
e«pt.-Oot. . . 
Oot.-NoT... 

NOT.-DM... 

Dec- Jan.  .. 
Jan.-Keb.  .. 
Keb. -March 


Sac,  Aac  'iS. 


Open  BIfk  Unt.  OlM 


d. 

538 

Bsa 

3S» 
SDO 
SIS 
513 
BIS 
S13 
514 


d. 
B8S 
B33 

sua 

BSD 
BIS 
6  18 
BIS 
5  IS 
5  U 


4. 

688 

B«a 
Bsa 

530 
615 
613 

Sis 
5  IS 
5  U 


4. 
BS8 
6  3a 
6  83 
6  30 
615 
513 
BIS 

sn 

6  14 


Ufun  Bivk  Lot*.  (TIM. 


Maa«  Auk.  'i7. 


ess 

683 
5  33 

5  31 
615 
613 

6  18 
513 
513 


«. 

539 
684 
68t 
6  21 
6  1} 
5  13 
613 
513 
614 


<t. 

6  89 
683 
683 
5«1 
615 
6  13 
618 
6  12 
613 


(L 

689 
6(4 

5  31 
5  81 
615 
513 
613 
613 
613 


Taes.,  Aai.  3S. 


d. 

6  39 
634 
634 
5  21 
615 
613 
513 
513 
5  13 


d. 
641 

sas 

685 
533 
SIS 
514 
613 
513 
5  14 


Opm  H4«k  iMt.  OlM 

d. 

541 
6SS 
5  86 
5  2) 
618 
5  14 
513 
513 
614 


d. 

6  39 

5  34 

6  31 
5  21 
515 
613 
613 
Bl:i 
613 


AOKOSt . .  . . 
AnK.-Sept.. 
Beptemb«r. 
3opt.-Oct  .. 
OoU-NoT... 
Not. -Deo... 
Dec-Jan. .. 
J&o.-Feb. 
Feb.- March 


Wed 

nea. 

Aaa 

.•J9. 

Than., 

Auk. 

30. 

FrI.,  A 

UK.  31. 

Open 

Bigh 

Law. 

OlOM. 

d. 

Opm 

HttK 
d. 

Lav. 

Clot. 

Open 

BUih 

Lour. 

Clot. 
d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

641 

541 

641 

5  41 

6  40 

6  40 

539 

640 

5  42 

6  42 

5  42 

5  42 

6  36 

536 

6  3S 

S3« 

5!!6 

6  35 

5  34 

535 

5  36 

6  3^ 

6  96 

636 

sau 

5  39 

6  35 

6  36 

B3S 

5  85 

634 

535 

5  36 

6  38 

536 

63« 

623 

5  23 

522 

6  22 

5  22 

6  22 

5  21 

621 

6  2:1 

6  23 

5  21 

6  23 

51tt 

516 

615 

616 

615 

515 

615 

615 

616 

617 

616 

617 

514 

514 

511 

514 

5  13 

5  13 

613 

613 

614 

6  15 

614 

515 

614 

614 

613 

613 

613 

513 

612 

513 

514 

514 

613 

514 

514 

6  14 

5  13 

613 

613 

613 

612 

5  13 

614 

614 

613 

6  14 

6  15 

613 

514 

514 

5  13 

614 

613 

5  14 

611 

6  16 

614 

615 

BREADSTUFF  S. 

Fbidat.  p.  M.,  Aus.  31, 188P. 

There  was  an  improving  market  for  wheat  flour  early  in  the 
week,  but  there  was  no  deciled  advanca  in  values;  and  lat- 
terly, with  the  wheat  market  unsettle!,  trade  has  bsen  dull, 
except  when  stimulated  by  concejsiona  on  the  part  of  holders. 
To-day  the  mirket  was  dull. 

The  wheat  market  has  been  very  unsettled.  Specu- 
lation has  at  times  been  quite  excited.  Values  fluctuated 
widely,  in  the  course  of  a  single  day.  The  sharp 
advance  on  Tuesday  was  due  to  very  bad  weather  reports  from 
Western  Europe;  but  since  then  the  bulls  have  been  ioclined 
to  realize,  owing  to  the  prospect  of  a  very  full  outturn  of  our 
own  crop,  and  the  belief  that  the  effect  of  the  bid  weather 
abroad  had  been  largely  discounted.  The  higher  prices  have 
kept  the  export  business  within  narrow  limits,  espeoially  as 
freight  room  became  scarce  and  dear,  and  the  local  demand 
was  also  small .    To-day  the  market  was  dull  and  futures  easier . 

DAILT  CLOSraa  rSICES  of  ho.  2  BED  WINTER  WHEAT. 

Sat.       Hon,      Tua.      Wed.  Thuri.     Fri. 

September  delivery o.    99i«       98=9    100»9    100  9938       98% 

October  delivery o.lOO>s       Qii^a    101»a    101  1  0013  100 

November  delivery o.lOl  1  OOSg    10238    102  lom  lei's 

Oecember deUrery 0.101%  1  Om    lOSJa    102%  102>4  102 

Hay, '89  delivery 0.IO513  104%    107       106%  1  Oaag  106 

The  speculation  in  Indian  corn  has  been  fitful  and  feverish, 
turning  somewhat  upon  the  course  of  wheat,  but  prices  have 
not  fluctuated  so  widely.  Liberal  supplies  came  forward  by 
canal,  and  the  regular  traie  was  quite  active,  both  for  export 
and  home  consumption.  To-day  the  market  on  the  spot  was 
weakened  by  the  scarcity  and  high  rates  asked  for  ocean 
freight  room. 

DAn.T  OLOaiNO  PRICES  OF  NO.  2  KIXBD  OORV. 

Sat.  Man,  Tuet.  Wed.  TKurt.  Fri. 

September  delivery 0.    541*  53  83%  63^8       54>9  53% 

October  delivery 0.    54%  5338  54  54i«       54J4  54'» 

November  delivery o.    54>4  53%  54  64»4       bi'^  54% 

December  delivery c.    51^*  50%  51%  Si's       Si's  51% 

Oats  were  quite  irregular  from  the  effect  of  a  "corner"  on 
Aagust  contracts,  which  closed  at  33c.  for  No.  8  mixed,  and 
as  between  old  and  new  crops  prices  cover  a  wide  range.     To- 
day the  market  was  dull  and  unsettled. 

DAorr  cLosixo  pbices  or  no.  2  mixed  oats. 

Bat.       Hon.      Tuet.      Wed.     Thuri.  IH, 

September  dfilivary o.    29%       2958       SOU       30^       3014  30'9 

October  delivery 0.    30'4       30'«       30'a       30%       SO"*  Bo's 

November  delivery c.    31  30%       31  31%       31  31 

December  delivery 0 Si's       31'i!       32  31% 

The  following  are  the  closing  quotatione : 


Fine »bl>l. 

Baperflne 

Bprlog  Tbeat  ertraa. 
BdUniL  olearand  Rtra't. 
Winter  alilpp'trextraa. 
Winter  XJC  iuid  XXX. 

Patent* 

Soatbom  (upers 


$2  4.'5»!?3  00 

2  70  a  3  25 

3  20  »  3  50 
3  90  «  4  90 
3  25*  3  50 

3  60a  4  85 

4  753  5  50 
2  859  310 


Sonth'n  oom.  extras..  $3  259  3  90 

Southern  baker*'  and 

family  <>randR 8  60S  4  7.'> 

Rye  flaoB,  saperOne..  3  20»  3  40 

Fine Z  309  2  45 

Gam  meal- 
Western,  Jeo 3  159  3  40 

Brandrwlne m  3109    .... 


Wheat— 

BprluK,  perboali... 

BprinK  No.  2....... 

Red  winter  No.  3... 

Bod  winter 

White 

Corn— We«t'n  mixed. 

Weat'nmlzedNo.2. 

Hteainer  So.  2 

Western  yellow.... 

Southern  white 


0.  p. 

84  91  05 
92  9  94 
98>«*1  00 
86  91  02 
90  9102 
90  9  54  <s 
94    9      .... 

.-..9     .... 
54    9    50 
57    9    62 


Rf»—                               0.  o. 

Bt«teAPa..*bash.    .57  9    03 

Oat»-M!xod 27  9    39 

White 35  9    17 

No.  2  mixed 85  9    98 

No.  2  white 40  9    13 

Barley- 
Canada  No.  1 9.... 

Two-rowed  State 9  .... 

Blx-ra  wed  State 9  .... 


The  movement  of  breadstuff s  to  market  is  indicated  in  the 
jtatemont  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
rn  likee  and  river  ports,  arranged  so  as  to  pr.wpnt  the  com- 
parai-ive  movement  for  tho  week  ending  Aug.  in,  1838,  and 
since  August  1,  for  each  of  the  last  three  years: 


Btceipti  at- 

FUnir. 

Wlltat. 

0am. 

Oati. 

Barlty. 

KlW. 

Bbti.imibt  Biuh.W>lbt 

BtuhMWt 

BluKSZlbt 

BiUh.4HlbtBu.Mlht 

OWoago 

105.734 

543338 

1,424,676 

1,216,045 

M.649 

77,577 

Ullwaukee... 

48,520 

49.993 

4,480 

76.000 

11,050 

12,500 

Oalttth 

20,987 

76,209 

UlDneapolls. 

835,730 

Toledo 

2,706 

679,538 

37.785 

129.121 

6,(ni 

Drtrolt 

7.390 

661,718 

13,586 

117,981 

3.540 

OIsTeland. .. 

e,bis 

103.520 

5.200 

42.422 



860 

at.LouU 

19,982 

876,462 

895,800 

295,355 

1,200 

13,92S 

Peoria 

2,905 

70.200 

43,2'» 

328.7U0 

600 

12,650 

Totwk.  '88. 

215.099 

3.303.753 

l,i>:iri,227 

2.201.621 

43.039 

188,928 

3amewk.'87. 

232.494 

2,157,641 

1.718,5H7 

2.339  911 

474.38S 

«a.43i 

3amei?k.'80. 

138,383 

a,151,T36 

2,453,807 

2,565,783 

544,886 

«i,(Ma 

Jtnct  Auv.1. 

1887-8 

038,701 

13.087.027 

7.144,773 

6,016.817 

93,794 

aea^aia 

l88fl-7' 

933,580 

9.005.030 

5,030.066 

0,144.699 

935,723 

197,894 

1885-e' 

747,378 

16,378,401 

10.707.804 

10.741,633 

1,231.061 

449,771 

*  Inolnde  one  week  extra 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Aug,  25,  1888,  inclusive,  for  f»ur  yoara 
show  as  follows; 

IP88.  1887.  *1886.  -1885. 

nour bbla.    13,759,647         8,902,774         6,925,870         7,333,878 


Wheat bush,  34,284,826 

Corn 49,159.642 

Oats 38,153.620 

Barley 3,958,016 

Rye 972,364 


54,540,422 

41.637,491 

32.441,337 

3,648.170 

650,749 


36,106,370 

54,709,896 

31,843,499 

4.642,527 

962,982 


30.294,258 

65,764,436 

32,988,811 

2,680.275 

1,195,535 


Total  grain. . .  126,528,468    132,919,169    128,265,274    132,923,315 
"  Include  one  week  extra. 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1888.  1887.  1886  1885. 

Week  Week  Week  Week 

Ann.  25.      Aug.  27.       Aug.  28.       Aug.  29. 


Klour bbla.     232,564       291,362 


■ug.  V 
!42,2 


Wheat bush.  551.607 

Corn 189,270 

OaU 979.234 

Barley .,.  19,151 

Rye 99,693 


543,345 

536,789 

715,902 

85,578 

29,385 


242,218 

203,770 

238,321 

1,042,405 

85,670 

23,570 


73,867 

230,693 

646.970 

1,378,274 

7,491 

26,593 


Total 1,794.955    1,910,999    1,593,736    2,290,02S 

The  rail  and  lake  shipments  from  Western  lake  and  river 
ports  for  last  four  weeks  were: 

OIUA. 

91,963 

25,020 

24,217 

9,571 

45,019  150,780 
196,586  156,790 

Tke  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug,  25,  1888,  are  shown  in  the  annexed  statement: 


Week 
endiJiQ — 

.\ng.  2.5,'88. 
Aug.  18,'88. 
Aug.11,'88. 
Aug.  4, '88. 

Tot.  4  wk8..  1,809,063  10172726  6,968,902  4,438,372 
4  Wlt8l887.. 1.714, 483  8,845,826  4,784,968  5,466.517 


Flour       Wheat,       Corn,  Oatt,  Barley, 

bbla.         buth.         buttfi:  bush.  buth. 

425,047  2,483,323  1,365,040  1,159,051  15,151 
440,444  3,031,982  1.882.992  1,126,912  10,148 
493,l!t0  2,417,465  1,669,431  1,098,911  10,588 
450,382  2,239,1*56  2,051,439  1,053,498  9,132 


from-        Wheat. 


New  York 
Boston. .. 
Portland. 
Montreal. 
Phlladel . 
Baltiin'ie 
N.Orl'na. 
N.  N«w» . 
Biohm'd . 

Tot   w'k. 

B'me  time 

1887.  .. 


Buth 

494,279 

47,846 


84,470 

42,000 

424,474 


Corn. 


Buth 

392,884 

142,982 

89,174 

8,571 


l,0e3,0S9 

2,194,8,5ol 


633,611 
613,163 


Flour. 


Bblt. 
88,157 
49,333 

2i",80i 

15,845 

35,519 

950 


211,605 
266,276 


Oatt. 


Buth. 
1,592 


1,592 
4,353 


Sye. 


BtuK 


Pta», 


Buth. 

2,148 


5,000 


7,113 
37,401 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Flour. 

Wheat, 

Oom. 

Bxportito— 

Sent.  1,'W. 

Sept.  i.'ae. 

Sept.  1.'87. 

Sept.  1.'88. 

SepU  1.-87. 

*pt.i,'8e 

to  Aug. 

to  Aug. 

to  A  Ufi. 

to  AUij. 

to  Awj. 

to  .iUQ. 

25.  188a 

87.1887. 

23.  1886. 

27.  1887. 

83.  I8H8. 

27.1887- 

Bblt. 

Bblt. 

Bath. 

niuK 

ButK 

Biuk. 

Un.K  ntrdom 

7.387,658 

6.839.601 

18,319.317 

49,816.800 

17.880.638 

94,130,535 

Continent. .. 

860,880 

670.383 

18.06«,629 

39,982,970 

4,517.901 

10.610,480 

9.«0.  Am... 

i.(m,m 

1.088.869 

46,825 

64,328 

833.371 

767.380 

West  Indiea. 

977,148 

808.123 

80,953 

6.8;a 

45T.88S 

800,440 

Bnt.  Oil'iiies 

890,5*7 

836,271 

6,006 

.... 

78,306 

87,040 

Otli.aouatr'a 

39,701 

41,724 

63,i«< 

173,74fl 
SB.  1.13  1  in 

62,002 
2«.'.17.?^ 

«l,49t 

Total 

10.«53.f^4rt 

9,R73.0I  1 

SO.-i  16.029 

y\.l!i7.-'n7 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granny 
at  the  principal  points  of  accumulation  at  lake  and  seaboara 
ports,  and  in  transit  by  water,  Aug.  25,  1888  : 


Wlieal, 
buth. 
2,499,688 
352,800 


In  store  at— 
Few  Yort 

Do    afloat... 

Albany 

Suflalo 3,301,340 

Ohloaso *i20,753 

HUwaokee 574,522 

SSiUi 1,187,762 

Toledo 1,814,096 

Detroit — .  726,120 

•Oswego 18.000 

Bt.  Lofils 2,931,693 

Do    afloat 96,500 

Cincinnati 32,000 

Boston 173,242 

Toronto 50,561 

Montreal 308,255 

FMladelpUa 608,782 

Peoria 42,286 

Indianapolis 334,920 

Kansas  City 138,309 

Baltimore 1,127,372 

MlnneapoUs 3,794,761 

Bt.  Paul. 25,000 

On  Mississippi....  41,t00 

On  Lakes 1,630,590 

On  canal  &  river.  1,440,000 


Com, 
bush. 

676,433 

278,500 
42,000 

625,295 

2,715,674 

1,812 

139,640 
93.461 
17,532 
15,000 

586,755 
80,500 
70,000 
91,400 

48,782 
46,763 
49,1S7 
12.703 
66,532 
90,238 


Oats, 

Bye, 

bush. 

bush. 

329,230 

649 

2,000 

13,gOO 

20,500 

119,220 

21,712 

479,074 

88,839 

31,785 

Barley 
bush 
5,426 


31,911 
9,226 


1,310 
94,712 

84,811 


16,590 
4,659 


546,182       11,415 


20,000 
5,393 


10,000 
45,907 
6,300 
32,792 
108,121 
86,785 
46,072 
84,945 


3,000 
473 


1,000 


61,903 
2,330 


19,618 

476 

1,046 


135,600 
1,030,510 
1,178,600 


7,500 

226,209 

24,900 


8,300 


137,195 
US, 501 
226,084 
578,900 
115,770 


Tot.  Aug.  25, '88.  27,170,952    8,121,917  2,347,570  231,062 

Tot.  AUK.18,  •88.26,2b'3.305    8,239,7411,573,432  195,863 

Tot.  AUK.27.  '87.  30,572,750    6,372,905  4,780,723  289,478 

Tot.  AUK.28,  '86.  41,265,035  11,770.270  4,244,879  571,564 

Tot.  Aug.29, '851.41,670,459    6,821,886  4,591,673  333,578 

*  Last  week's  stocks.    Tliis  week's  not  received. 

t  Minneapolis  and  St.  Paul  not  included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  oorn  on  passage  at  the  dates  mentioned  stood  as 
follows: 


drain  on  Passage. 


To  United  Klngd03i..i}r8. 
To  Continent 


Total  quarters 

Equal  In  busliels 

Bame  week  in  1887.  .bush, 


Week  ending  Aug.  28. 


Wheat. 


1,948,000 
587,000 


Com. 


Week  ending  Aug.  21 . 


Wheal. 


371,000 
48,000 


2,535,000  419,000 
20,280,000  3.352,000 
18,288,O00'3,O56,OO0 


1,878,000 
473,000 


Com. 


374,000 
42,000 


2,351.000.  410,000 
18,808.000  3,32,S.000 
19,056,000  3,368,000 


The  exports  of  wheat  from  India  for  the  week,  year  and 
season  are  as  below: 

Exports  of  Wheal  from  India 

Week  end'g 
Aug.  25. 

Week  end'g 
Aug  18. 

Jan.  1  to 
Aug.  25. 

To  United  Kingdom bush. 

Xo  Continent bush. 

920,000 
100,000 

300,000 
240,000 

11.240,000 
9,480,000 

Total bush. 

1,020.000 

540,000 

20,720,000 

THE    DRY    GOODS   TRADE. 

Nbw  Yobk,  Friday  P.  M.,  Aug.  31, 1888. 
The  local  jobbing  trade  was  buoyant  and  active  the  past 
week,  the  volume  of  business  having  compared  favorably  with 
the  corresponding  week  in  former  years,  though  retailers 
from  eome  sections  of  the  country  were  inclined  to  pursue  a 
cautious  policy,  and  there  was  little,  if  any,  speculation  in 
merchandise.  Business  in  commirsion  circles  was  compara- 
tively light  as  regards  transactions  with  buyers  on  the  spot, 
but  the  order  demand  was  of  fair  aggregate  proportions,  and 
there  was  a  good  steady  movement  in  some  sorts  of  fall  and 
winter  goods  on  account  of  former  orders.  Reports  from  most 
of  the  principal  distributing  points  in  the  interior  indicate  that 
the  fall  trade  is  progressing  satisfactorily,  though  business  in 
some  of  the  Western  and  Southwestern  markets  is  about  a 
fortnight  later  than  usual,  and  the  epidemic  at  present  exist- 
ing in  Florida  has  caused  some  uneasiness  in  the  South,  and 
tended  to  lessen  the  re-order  demand  from  some  sections. 
Values  of  manufactured  goods  have  not  materially  changed, 
and  stocks  are  so  well  in  band  as  a  rule  that  the  tone  of  the 
general  market  is  fairly  steady. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  28  were  3.298  pack- 
ages, valued  at  $135,466.  These  shipments  include  865  to 
China:  692  to  South  America;  324  to  the  West  Indies;  244  to 
to  England;  77  to  Central  America;  19  to  Mexico,  and  77  to  all 
other  countries.  Since  the  1st  of  January  the  exports  aggre- 
gate 99,984  packages,  valued  at  $6,041,738.  Of  this  total  Ohina 
has  had  86,942  packages,  valued  at  $1,866,013,  and  28,063 
{Mckages,  valued  at  $1,472,358,  have  gone  to  South  America. 
For  the  same  period  of  1887  the  exports  to  all  ports  were  184,- 
931  packages,  valued  at  $8,002,461,  of  which  70,064  packages, 
valued  at  $3,828,076,  went  to  China,  and  36,964  packages, 
valued  at  $1,932,298,  to  South  America.  To  the  corresponding 
time  in  1896  the  total  shipments  reached  149,881  packages  and 
in  1836  were  129,481  packages.  The  jobbing  trade  in  staple 
cotton  goods  was  active,  a  very  good  business  in  package  and 


1887. 

1886. 

1885. 

Aug.  27. 

Auq.  23. 

Aug.  29. 

159,000 

96,000 

363,000 

113,000 

34,000 

203,000 

62,000 

88,000 

290,000 

90,000 

25,000 

200,000 

424,000 

243,000  1,056,000 

assorted  lots  having  been  done  by  some  of  the  leading  houses.^ 
The  demand  by  wholesale  buyers  on  the  spot  was  chiefly  of  a 
hand-to-mouth  character,  and  light  in  the  aggregate  amount, 
but  reorders  by  mail  and  wire  were  fairly  numerous,  and  there 
was  a  steady  movement  on  account  of  form=)r  transactions. 
Prices  of  plain  aad  colored  cottons  are  fairly  steady,  but  it  is 
a  buyer's  market  for  certain  makes  of  brown  sheetings,  par- 
ticularly Southern  three-yard  goods,  which  can  readily  be 
bought  at  a  considerable  concession  from  quotations  ruling  a 
short  time  ago.  Bleached  goods,  cotton  flmnels,  wide  sheet- 
ings, corset  jeans  and  iiat-fold  cambrics  remain  steady  and 
unchanged,  but  colored  cottons  are  somewhat  unsettled. 
Print  cloths  continued  in  active  demind,  and  very  firm,  at 
last  week's  quotations— say  4c.  for  61x64  '•  spots"  and  "  near 
futures,"  and  SJ^o,  for  58x60  "spots."  Stocks  last  Saturday, 
and  for  the  three  previous  years,  were  as  follows  : 

1888. 
Stock  of  Print  Ototht—        Aug.  25. 
Held  by  Providence  manul'rers .   14,000 

-  Fall  Elver  manufacturers None. 

Providence  speculators None. 

Outside  speculators  (est) None. 

Total  »took  (pieces) 14,000 

Prints,  sateens  and  ginghams  were  jobbed  in  liberal  quanti- 
ties, and  there  was  a  moderate  demand  for  reassortmenta  at 
first  bands. 

Domestic  Woolen  Goods. — There  was  a  further  slight  im- 
provement in  the  demand  for  spring  rlothipg  woolens  at  first 
bands,  but  buyers  are  still  vwy  cautious  in  placing  orders,  in 
spite  of  the  low  pri;e3  at  which  desirable  styles  have  been 
placed  on  the  market  and  the  relatively  high  cost  of  the  sta- 
ple. Ccalings,  suitings  and  casaimeres  were  in  belter  request 
by  the  clothing  trade,  but  transactions  averaged  light.  Over- 
coatings and  cloakings  were  in  irregular  demand,  and  a  fair 
business  was  done  in  satinets;  but  Kentucky  jeans  and  doe- 
skins ruled  quiet  in  first  hands,  and  only  moderate  dealings 
in  stockinets  and  Jersey  cloths  were  reported  by  the  mill 
agents.  All  wool  and  worsted  dress  goods  were  fairly  active 
in  jobbing  circles,  and  there  was  a  fair  movement  in  fall 
st>  les  from  first  hands  on  account  of  back  orders.  Flannels 
and  blankets  were  jcbted  in  liberal  quantities,  and  a  light  re- 
order demand  was  reported  by  agents.  Shawls,  skirts  and 
carpets  continued  in  fair  demand  by  retailer?,  but  were  more 
or  lets  quiet  in  first  hands. 

FcREiON  Dry  Goods.  —  The  jobbing  trade  in  foreign 
goods  was  of  very  fair  propoitions,  though  there  was  some 
irregularity  in  the  demand,  and  puichaseis  were  chiefly  of  a 
hand  to-mouth  character.  Importers  continued  to  make  fair 
deliveries  of  fail  goods  on  account  of  importation  orders,  but 
new  business  was  moderate  in  volume.  The  most  staple  im- 
ported goods  remain  steady  in  price  here,  and  at  the  sources 
of  Bupily  in  Europe. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  August  33, 1888,  and  since  Jan.  1,  and  the  same  facts  for 
4he  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 

The  current  exhibit  of  exchanges  embraces  the  week  ending 
September  1,  and,  compared  with  the  previous  week,  records 
a  small  increase  in  the  whole  country,  although  at  New  York 
there  is  a  slight  falling  off.  Contrasted  with  the  correspond- 
ing period  of  1887,  the  loss  at  New  York  reaches  20-3  per  cent, 
and  outside  of  New  York  a  decrease  of  3-9  per  cent  is 
exhibited.  The  gain  at  Topeka  is  73-5  per  cent  and  at  Duluth 
73-6  per  cent. 


Mew  York 

Sain  0 J— 

(Stocks thara.) 

(Cotton bnlet.) 

(Qrain butheU.) 

iPttnltum bbf.) 


Boston 

ProTldenca.. 

Hartford 

New  Uaven.. 
Portland.... , 
Worcester... 
Bprlncfleld... 
liowell 


Week  BniUno  September  1. 


501.833.(^     e29,926,7S2 


Total  Ifew  Kngland.. 


Pblladelphla.. 

Pittsborg 

Baltimore 


Total  Middle. 


Chicago 

Cincinnati , 

Milwaukee..., 

Detroit 

Indianapolii... 

Cleveland 

Columbus 

Peoria 

Omaba 

Minneapolis... 

Denver 

St.  Paul 

Grand  Rapldi.. 

WlohiU 

Ualutb 

Topeka. 


Total  Western. 


St.  Louis 

St.  Joseph,... 
New  Orleans. 
LonlsTtlle... 
Kansas  Citr.. 
Kemphls.... ., 
QalTeston..... 
Norfolk 


Total  Sontbem.. 


BauFraneiseo 

Total  all 

Ontslde  NewTork.. 


(1.07e.«)3) 

(ZW.hOO) 

(65.7*4,100) 

(25,02»,000) 

67.543.562 
3,112.000 
1,310.053 
l,Uf7.841 

93»,se8 

7»B,470 
926.721 

es6.86e 


76,S«2,479 

SS,166.32l 
11.530.347 
10,783.771 


7B.480.43S 

67.670,231 
8,193.100 
3,909.478 
4,300.000 
1.629.437 
8,078.034 
1,726,837 
1,431.491 
8.638,805 
S.151.59S 
2.204.300 
3,418,404 
000,308 
e3l,47» 
2,410,643 
328,003 


98,131,430 

16.371,478 

1.071,473 

4,313,378 

B,»t».9B7 

7.49^998 

879,669 

733,940 

400,972 


38,876,080 
17,648,130 


806,691.571 


804.838.53H 


(1,872.902) 

(4^9,900) 

(29.491,787) 

(19,572,000) 

76,100.530 

3.374.800 

1,341,44^ 

l,S36,7.« 

899.300 

716,643 

9U4.296 

530,888 


85,204,389 

54,708,689 

8,944,949 

11,605,130 


75,258,768 

57,274,818 
9,60e,!!0U 
3,963,7t» 
3,454,581 
1,722.641 
3,157,409 
2,047,477 
1.180,024 
2.785.780 
3.378,266 
3,159,827 
3,683,910 
ei8,9rt5 
5113^6 
1,413,931 
187,887 


P.  Cent 


Week  £nd'«  Atig.  23. 


P.  Cent. 


+20-3 

{— 12-5( 
(-33-01 
(+123) 
(+27-«) 

-11-2! 
+l-li 
-2-3 

-171 
-M-4 
+9-7 
+2-6 
+6-8 


-10-1 

—2-8 

+28-9 

-7-1 


97,116,379 

1630U214 
1,110.6<5 
4J64,06B 
6,388,114 
7,803,047 

834.898 
1,101.654 

440336 


38,4)9,006 
21,111,977 


947.087,300 


317.110.618 


-(0  3 

+0-5 

—15-2 

—•4-0 

+  24-5 

—5-6 

-26 

-15-7 

+30  5 

+30-6 

-3-6 

+2-1 

—72 

-18-5 

+334 

+^re-6 

+73-5 


504,441,672 

(979J231) 

(296.800) 

(131.655.387) 

(16.922.000) 

89,324.641 
8,995.800 
1.262,107 
943,106 
890,664 
891,108 
986,787 
6463^8 


78,539.561 

63.535,305 
9,812,743 
10.687,616 


+1-0 

-3-6 
-8-6 
-5-8 

—10-1 
+3-6 
+6-6 

-38-4 
+4-7 


73,986,753 

56.518,466 
8,0411,150 
8,501,711 
4,270,813 
1,836,359 
3,114.395 

980,946 
8.029,630 
3,343,506 
3.4983*6 
3,974,049 

531,857 

(X)8,457 
3,813378 

883.766 


—3-7 
—16-4 
—14  8 

-8-9 


98,090,120 

17,076,898 

1,429,578 

3,413,t'69 

4.378.887 

7.5lrt.«00 

834.356 

700.490 

497.568 


-2-8 

(-86-0) 

(—23-6) 

(+534-3) 

(-0  0) 

+9-8 

-4-8 

+4-9 

-192 

+4-1 

+22-9 

+150 

+270 


+8-8 

+5-7 

+10-8 
+13-2 


+7-4 

+18-6 

-8-9 

-3-8 

+148 

+16-3 

-58 

—10-4 

-14-4 

+  11-7 

+  »-8 

+27-5 

-190 

+21-3 

-iJ-0 

+1S5  0 

+38-4 


35^19,656 
16,818,877 


+  131 
+16-8 

+2r6 

-189 

-eo 

+  1.1-7 
+  1H8 
-3'.>3 
•+20-4 


+  S-1 


808,495.339 
803,063,787; 


+1-3 

~+«r« 


The  ag^egate  of  clearings  for  the  month  of  August  is  some 
twenty-eight  millions  in  excess  of  that  for  July,  but  tliis  ia 
entirely  due  to  the  gain  at  New  York,  Compared  with  August 
of  1887  the  loss  at  New  York  reaches  3-3  per  cent,  and  in  the 
aggregate  for  all  the  clearing  houses  the  decrease  ia  0--i  per 
cent.  Outside  of  New  York,  however,  an  increase  of  4-9  per 
cent  is  exhibited.  For  tlie  eight  months  since  January  1  the 
decline  from  a  year  ago  is  7'8  per  cent. 


NewTork. 


Au(tust. 


Boston 

ProTidence... 

Hartford 

New  Haven.. 

Portland 

Worcester..,. 
Sprlntrfleld  ... 
LoweU , 


Tot.  N.  Ens. 

Phlladelpbla.. 

PltUburg 

Baltimore 


2.412.876356 

331.71)2,366 

6.533,005 
4,696.643 
4,174.0113 
3,965,966 
4.565.464 
2.766,679 


1887.        \P.Ct. 


2,403.897,737 

313.678,588 
18.662.800 
6.6B7,4(>5 
5.733.487 
3.921391 
3.491332 
4.149318 
2.468,183 


-3-3 
+7-4 

-6-e 

-3-6 
-18-0 

+6-3 
+14-2 

+9-8 
+12-1 


379.061.425j  3S8.744.442 

255.348,565  242,348,8:9 

48.051,673  40.020.664 

51,251,948  48,618366 


Tot.Mlddle. 


Cblcsgo 

Cincinnati 

Milwankee .... 

Detroit 

Indianapolis^. 

Cleveland 

Columbus I 

Peoria 

Omaha 

Minneapolis... 

Denver 

St,  Paul I 

Grand  Rapids, , 
WichlU I 


354,652.186     331.016.149 


Tot.  West.. 


St.  Louis... 
St.  Joseph .  __. 
New  Orleans.. 
Louisville... 
Kansas  City... 
Memphis... 
Galveston.. 
Norfolk  .... 


Tot.  South-. 
San  Fraucisca 

Total  all.... 
Ontslde  N.  T 


283,903,128 
88,702,0601 
17.968,0121 
20,581,221! 

7,741aMll 
13,597,441 

8.789,401! 

5.686,009' 
15.672,066 
1*,972,115 
ll,i46..'64 
lo,f2s.9S9 

2,630.0051 

2.7513311 


439,684,123     409,303.640j  +74 


240.318.966 
41,268300 
■6.359.156 
17.083323 

7.554.900 
13.419.293 

9.141.674 

4,0^.058 
12.533,101 
15.04!<.648 

9,878.434 
16,739,868 

2.292,22l;+I4-V 

2.769.8391  -0-7 


Eight  T»onthg, 


+6« 

+5-4 
+30-1 
^5-4 


+7-1 

+9-9 
-6-2 
+9« 

+20-5 
+2-5 
+1-3 
— S-9 

+13-8 

-i-260 
-0-5 

+12-8 
7-8 


75,230,076 
5,743,694i 
19.4-2B.031 
23.315.5131 
34.389314 
4.925.5»[ 
2388,4841 
2.098.273 


77.007.133i 
5.842,493 

19,895,917' 

23i.89l.585' 

31.34-i.730 
8.907,292, +26-1 
3.590,177-19-6 
2,193.692'  —4-3 


— 8-3 
-1-7 
-1-4 
+1-9 
+9-6 


167,986,8691    166,471,019|  +0-» 


74.022.818;      83.673.0881-11-5       532.780.620       536.838.832 


10,533368,833 

3315,646.623 
100.966.100 
69,570.778 
40.644306 
32.120.065 
88.796.074 
37.373.812 
21.531.375 


8301,16830 ' 


1887. 


33,150,5(M387 

8.919,0«3,017 
198,993400 
60,744380 
43380.775 
31.400,365 
31.124.994 
84.363386 
19,715,618 


3,3e«,73?,419 


2.070.268.963  2.111339,843 
380381,068  328,458,173 
400,848.18H'      44N.-08.9.H3 


2.851,507.822    2,886.496399 


3,003.153,136 

337.060,700 

140397.808 

141.933.681 

e3364,91!i 

104,061.490 

73.031.438 

44.334.760 

112,218.071 

119.457,248 

85.267.511 

124.004.06-2 

80,1)47,916 

24,004,338 


3,392,616.977 

580,433,071 
44,931325 
374,464,799 
198.061,663 
865,029,678 
66,896366 
26,136,018 
25,310.778 


1,479,691,843 


1,901,488,702 

376,884,000 

146320346 

186,618,199 

69399,444 

106,685,196 

71338,800 

36.604,904 

(15.247,481 

118.818.695 

78,470,55^ 

133381,298 

17,314.528 

37,203.502 


3,396.019,668    +3-0 


P.Ct. 


-11-8 

— 3"^ 

+8U 
-1-9 
-«-« 

+8-8 
+8-« 
+8-6 
+9^ 

^i 

-l-O 
+16-0 
-10-4 

^^ 

+5-8 

—10-6 

311 

+13-0 

-w-» 

-2-5 

+2-5 
+30^ 
+17-8 

+6-4 
+11-5 

—7-1 
+19-8 

36-S 


501376378 
4e3l3.6W) 
360,474,008 
I8S386307 
366380.695 
6e3!)»,457 
82.871360 


1,458,600,616 


3,888,044.271  3.843.106375    -0-430,991.448.292  33,624.332.154 


1.415.369.415  1.349.209,238    -t-49lll,458.097,469lll,473.777.917 


-1-9 
—4-0 
+7-0 

-m 

-iorS 
+14-8 


+1* 
-CrS 

-7-8 


We  continue  our  compilation  covering  transactions  on  the 
various  New  York  Exchangee,  and  it  now  embraces  the  first 
eight  months  of  18?8  and  1887: 


£i«?lt  montlu.  188& 


EifM  monfks,  1867. 


i)e«cr(ptlan.   Par  Value 
or  (iuantity 


Actual 
Valut. 


!,4ver*0Si 
I  PrieeA 


Par  Value  I 
or  Quantity 


.Actual 
Value. 


Av«r'in 
Prlu. 


Stock! 


ShVs  39.S93.64S  fon«,o7jRon  «,., 
,  Vul'e  3345.517.426  (2063974820  617 
RB.  bonds...  t235,3-20.500  $206,917,411  87-9 
Gov't  bonds.  f4.7il6.000  15.633308  119-7 
State  bonds.  (2,888.163  {1,769.084  613 
Bank  stocks.      $1,840,000       $1,699,201  137-0 


I  56368.867 
$4980.020.750 
■■  $268,060,430 
$5,798,000 
I  $13.809300 
I       $1,432,150' 


{3006635745,  60-4 
$325.0693621  84-0 

f 9338313!  118-6 
1,964.689'  86-9 
1.739.967  121-5 


Total      ..3580.702,980  $2879993.524    63-5 
Petr'I'm.bbIs    867.923.000  $752,495,005  S65< 
Cotton. bales      13.972.300  »7I.t,l  15.630  lolOl 
Grain. ..bash  1287,751.31;  $1089-249.274  81  3-5o. 

Total  value.. 


!  $6280. 109.630 

I     731.063.000, 

17,916.000 

!  1,339,944.300' 


-I- 


$3345338578    61-« 

tl66,62e,S31!e3  6«a 
910.030.906  $90-63 
$1143861.371|86Me. 


(4834853.433 


$5761847.483. 


Our  usual  telegraphic  returns  of  exchangts  for  the  five  days 
have  been  received  and  are  given  below. 


itstttnu  by  rei««rapk. 


New  York..  

SolM  0/  Stock  (skorss).. 

Boston 

PbUadelpUa 

Baltimore 

Ohieairo 

St.  Louis. — 

New  Orleans. 

Total.  5dars 

■sUmatedldar   ... 

Total  fall  week... 
Balance  Goontrr* 


Week  Endim  September  8. 


430339.079 
(888.635) 
71,348,333 
4V.8f»,4e7 
10316.097 
67335.000 
15337305 
4,727,128 


639,246,310 
138,187,268 


771,433,578 
993S7391 


1887. 


459341.101 
(1.401.418) 
51,780,844 
49356,807 

9344.000 
47,786,000 
15.740.470 

4,573,400 


037,608343 
141343407 

"778316349 
93,547,043 


P.  Cent. 


(-36-6) 
+8r8 
+0-3 
+138 
+19« 
+0-5 
+3-4 


ITesk  Knd't  Sept.  1. 


4013»(,066 

(9U367J 

90,649.016 

43387,078 

8,908,460 

47,131,000 

13,807310 

3,407,954 


P.Omt 


-M-4 
(-38-6) 
-0-8 
-84 
-6-8 
-Org 
+fl 
-0< 


+0-3     673.274.918 


-6-4      132360,663      -404 


-0-9     706344.476 
+6-0      100.849. 1 09 


Total  week,  all 870.720378    873.303301 

*.Fortlie  fall  week,  based  on  last  we        retoroa. 


-0-8    808303385        -14-a 


-184 


-17-0 

+4-7 
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THE  FINANCIAL  SITUATION. 

There  has  been  an  improved  demand  and  some 
advance  in  the  rates  for  money  this  week.  Bankers' 
balftflces  have  loaned  at  4  and  at  1 J  per  cent,  but  very 
little  has  been  done  at  either  excreme,  the  average  being 
probably  about  2  per  cent,  at  which  renewals  hive  been 
made,  all  1^  per  cent  loans  having  also  been  marked  up 
to  2  per  cent.  The  city  banks  and  other  institutions  con- 
tinue to  loan  chiefly  on  call,  the  rates  now  being  2^@3J 
per  cent;  they  show  no  disposition  to  oSer  on  time, 
although  rates  are  hardening.  On  first-class  collateral 
the  quotations  for  time  loans  now  are  3@3|  per  cent  for 
sixty  to  ninety  days,  4  per  cent  for  .three  to  four  months 
and  4@5  per  cent  for  four  to  six  months.  Commercial 
paper  is  quiet,  with  very  little  demand,  but  there  is  a 
good  supply.  Rates  are  5  per  cent  for  sixty  to  ninety 
days  endorsed  bills  receivable,  5  to  6  per  cent  for  four 
moiiths  ecceptacce?,  and  5^@6^  percent  for  good  single 
names  having  from  four  to  six  months  to  run. 

The  imirediite  cause  for  the  increased  activity  and 
higher  rates  for  money  was  the  bank  statement  of  last 
Saturday,  showing  a  loss  of  $4,344,600  cash  by  the  banks. 
Then  the  public  suddenly  realized  tnat  1^  per  cent  for 
bankers'  balances  indicated  very  little  as  to  the  mone- 
tary situation.  The  truth  is,  as  we  show  in  a  subsequent 
article,  our  banks  have  teen  losing  reserve  on  and  ofE  for 
some  weeks,  and  on  September  1st  held  $10,400,000  less 
than  they  did  on  July  28th ;  furthermore,  about  10 
millions  of  the  16f  millions  reported  last  Satur- 
day are  held  by  three  of  the  largest  Clearing 
House  institutions,  and  hence  if  there  is  to  be 
much  of  a  demand  for  trade  purposes,  it  is  only  rea- 
sonable and  wise  (o  anticipate  a  closer  market  during 
coming  weeks.  The  large  purchase  on  Wednesday  of 
$6,150,000  bonds  by  the  Secretary  of  the  Treasury  was 
consequently  very  timely,  for  should  the  Government 
continue  its  drain  while  trade  demands  have  to  be  pro- 
vided for,  the  surplus  reserve  at  this  centre  would  soon 
be  exhausted.  We  have  explained  in  another  column 
how  the  Treasury  movements  in  August  have  affected  the 
cash  of  our  banks.  One  can  judge  somewhat  from  these 
past  operations  as  to  the  probabilities  of  the  future.  The 
chief  unknown  fact  is,  the  extent  of  the  bond  oiferings  at 
prices  the  Secretary  will  accept.  Up  to  this  time  129 
seems  to  have  disclosed  more  of  these  securities  "  loose  " 
than  good  judges  anticipated. 

Tne  Bank  of  England's  minimum  remains  at  3  per 
cent,  although  many  anticipated  a  change  this  week 
and  now  anticipate  it  next  week.  It  may  of  course  come 
at  any  time,  and  would  in  all  probability  come  at  cnce  if 
the  Bank  of  Germany  should  advance  its  official  rate 
above  3  per  cent  at  which  it  now  stands,  or  if  foreign 
exchange  here  should  drop  materially.  As  it  is,  the 
Bank  of  England  has  already  turned  the  exchanges  of 
Continental  Europe  in  favor  of  London  and  has  for 
the  time  being  transferred  to  Paris  and  Berlm  the 
movement  of  gold  to  South  America,  though  both 
those  Banks  resist  the  taking  of  gold  for  that 
purpose  and  hence  the  demand  is  still  only  in 
,part  supplied.  Eyery  week,  however,  continues  to  show 
moderate  imports  of  gold  at  London,  indicating  that  the 
3  per  cent  rate  has  not  yet  spent  its  power.  This  week 
the  Bank  of  E  gland  gained  net  £7 1. 000,  being  made  up, 
as  we  learn  by  private  cable  to  us,  by  an  import  from 
miscellaneous  sources  of  £216,000,  by  an  export  to  Lisbon 
of  £10,000,  and  by  shipments  to  the  interior  of  Great 
Britain  of  £135,000,  and  bringing  the  gold  holdings  of  the 
Bink  up  to  £20,905,50--.  Taa  cable  also  reportsdiscounts 


of  sixty  day  to  three  months  bank  bills  in  London  3^ 
per  cent;  at  Paris  the  open  market  rate  is  2^@2:^,  at  Berlin 
it  is  If  per  cent  and  at  Frankfort  1 J  percent.  The  Bank 
of  France  since  last  report  has  lost  £205,000  gold  and  the 
Bank  of  Germany  £362,000. 

Our  foreign  exchange  market  has  been  inactive  all 
through  the  week,  though  firm  at  4  85-J^  for  long  and 
4  88^  for  short.  The  only  feature  has  been  a  demand 
for  cable  transfers  at  a  rate  one  per  cent  per  pound 
higher  than  that  for  sight  sterling,  said  to  be  due  to  the 
high  rates  ruling  at  the  chief  Continental  centres  for 
exchange  on  London,  which  makes  it  more  desirable  to 
remit  by  cable  than  by  sight  bills.  Commercial  drafts 
are  still  Ecarce,  although  there  has  been  a  fair  supply  this 
week,  but  very  few  bankers'  bills  are  being  drawn.  The 
arbitrage  operations  for  the  week  have  made  no  impres- 
sion upon  the  market  either  way. 

There  is  more  activity  in  business,  and  signs  of  iaiprove- 
ment  in  quarters  where  previously  there  was  no  evidence 
of  them.  Tue  iron  trade  shows  a  distinctly  be'.ter  tone. 
If  the  improvement  does  not  in  all  cases  extend  to  prices, 
it  is  undeniable  that  there  is  a  greatly  increased  demand, 
and  that  cutting  or  stiading  of  quotations  is  at  an  end — 
the  buyer  is  seeking  the  seller  now,  rather  than  the  seller 
the  buyer.  As  regards  anthracite  coal  of  course,  there  is 
not  the  slightest  ground  for  complaint  and  has  not  been 
for  many  weeks  past;  production  is  being  carried  on  at 
an  unparalleled  rate  and  finding  a  readj  market.  The  bitu- 
minous coal  trade  also  is  in  good  condition.  In  dry  goods 
notwithstanding  the  intervention  of  Labor  Day  and  the 
Jewish  holidays,  distribution  has  been  fully  up  to  the 
average;  most  of  the  jobbing  houses  were  obliged  to  keep 
.  their  stores  open  on  Labor  D^y  to  meet  the  demand  of 
retailers  who  wished  to  complete  their  purchases  of  fall 
and  winter  goods.  The  great  stimulus  everywhere  is  the 
prospect  of  improved  returns  by  the  agricultural  clisses. 
The  farmer  is  now  realizing  much  better  prices  for  many 
of  his  products,  and  with  the  promise  of  a  large  European 
demand  there  is  reason  to  believe  that  this  favoring  cir- 
cumstance will  continue  through  the  season.  The  corn 
crop  is  not  entirely  out  of  danger  from  possible  fro3t,  but 
probably  another  week  or  ten  days  will  see  it  sufficiently 
far  advanced  to  remove  all  fears  of  harm  in  that  way. 
With  that  point  safely  passed,  the  yield  will  probably  be 
the  largest  the  country  has  ever  secured. 

The  Chicago  Burlington  &  Quincy  statement  for  July, 
issued  this  week,  is  like  its  predecessors — very  bad  ;  in 
ii.c^,  it  could  hardly  be  any  worse  if  there  were  a  design 
in  making  it  as  unsatisfactory  as  possible.  With  a  decrease 
of  $304,301  in  gross  earning?,  expenses  have  been  increased 
$312,865,  so  that  the  net  earnings  for  1888  are  only 
$353,307,  against  $970,473  in  July,  1887.  It  is  difficult 
to  account  for  such  a  result  on  any  rea-onable  supposi- 
tion. The  matter  is  made  all  the  worse  by  fie  fact  that 
the  present  decrease  follows  a  heavy  decrease  the 
previous  year,  both  in  gross  and  net,  the  net  of 
$353,307  for  1888  comparing  with  $1,168,954  in  1886. 
In  the  latter  year,  however,  the  total,  it  should  be  said, 
was  exceptionally  heavy  ;  still  the  fact  of  a  decline  of  over 
$800,000  in  these  two  years  in  the  net  of  oue  single 
month  remains,  and  is  an  extraordinary  one.  We  have 
no  net  to  compare  with  in  the  case  of  the  other  leading 
companies  in  the  same  section  of  the  country,  but  we  have 
the  gross  figures,  and  there  the  coutras:  with  the  lesult  oa 
the  Burlington  &  Q  ancy  is  very  striking.  Tne  Q  nucy 
has  lost  in  gross  $304,301  this  year,  in  addition  to  $162,- 
939  last  year,  making  $467,240  together.  The  North- 
west reported  a  loss  this  year  of  $100,000  for  the  same 
mon'.h,  but  this  was  after  a  gain  of  $103,000  the  previous 
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year,  so  that  on  that  aystem  the  1888  total  is  ilightly 
greater  than  in  1886,  On  the  St.  Paul  &  Omaha  there 
vai  a  falling  of!  of  $11,000  this  year,  following,  how 
ever,  a  gain  of  |6S,000  in  1887.  The  Milwaukee  &  St. 
Paul  actually  had  an  increase  in  1888  of  $77,000,  though 
this  was  deprived  of  some  of  its  significance  because  last 
year  the  road  had  shown  a  loss  of  $190,000  in  the  same 
month. 

These  comparisons  establish  the   fact  that  as  regart^s 
gross  earnings  the  reBult  on   the  Quincy  is  qui:e  exeep- 
tional.     As  to  exptnses,   compared  with  last  year  the 
incresEe reaches  over  25  per  cent,  and  the  percentage  of 
expenses  to  farnipgg   Is  up   to   above   81  per  cent.     We 
can  Eee  hew  there  might  be  some  increase  in  this  ratio  of 
expenses  to  {arcings,  but  why  it  should  cost  over  80  per 
cent  now    to  operate  a  property  which  formerly  was 
operated  at  50  per  cent  we  cannot  understand.     It  is 
the  same  with  the  result  for   the  seven  months.     Last 
year  in  this  period  it  took  less  than  8J  millions  to  pro 
duce  15-J  millions  gross  earnings;  this  year  it  baa  taken 
$10,192,000   to  produce  $11,839,000,  and  the  extraor- 
dinary spectacle  is  presented  of   a  railroad  which  in  the 
seven  months  of  1887  earned  nearly  7  million  dollars  net, 
having  earned  only  about  If  millions  in  the  correspond- 
ing period  this  year.     So  long  as  the  company  was  in  the 
midst    of   its  great   troubles,   the  bad   statements   were 
accepted  as  a  matter  of  course,  for  in  theory  at  least  they 
had  an  explanation.     But  a  continuance  of  the  same  state 
of  things  now  when  an  improvement  was  expected  and 
promised,  is  not  easily  accounted  for. 

Chicago  Milwaukee  &  St.  Paul  affairs  have  also  attract- 
ed considerable  attention  this  week,  and  the  stock  has 
been  made  the  basis  of  a  determined  attack  by  operators 
for  a  decline.  It  was  reported  that  the  company  was  to 
issue  a  considerable  amount  of  new  bonds,  Invesiigation 
developed  the  fact  that  what  gave  rise  to  this  story  was 
that  the  managers  had  considered  the  advisability  of 
issuing  St.  Paul  bonds  at  a  lower  rate  of  interest  against 
the  Chicago  &  Evanston  bonds  held  in  the  company's 
treasury,  but  that  otherwise  the  debt  now  was  precisely 
the  same  as  at  the  time  of  the  last  report.  Then  it  was 
announced  that  the  next  dividend  would  be  passed.  That 
of  course  is  vary  possible,  but  no  one  can  tell  what  action 
will  be  taken  on  the  question  till  the  regular  meeting 
of  the  board.  The  main  element  of  uncertainty, 
however,  is  as  regards  the  company's  net  earnings,  and 
everything  seems  to  depend  upon  that.  No  figures  of  net 
have  been  published  for  any  part  of  the  current  year,  and 
upon  application  at  the  company's  office  we  find  that 
the  officials  are  unwilling  to  furnish  information 
in  advance  of  the  meeting.  From  a  perfectly  trust- 
worthy source,  however,  we  have  secured  a  s  atement 
indicating  the  results  for  the  first  five  months  to  tbe  Ist 
of  June.  It  shows  just  what  had  been  expected,  in  view 
of  the  heavy  falling  o£E  on  other  roads  in  the  tame 
section. 


CMcaoo  Mdimiiltee  4  Se,  PavU 

Jan.  I  to  June  1. 

Increase  or 

1888. 

1887, 

Ikcrease, 

Gross  earnlnff.i 

Operating  expenses  and  taxes 

t 

8,538,761 
7,178,079 

"1^4,681! 

« 

9,074,278 
8,'.83,801 

Dec.     B21,5b! 
Inc.     802,278 

Net  paminvs , 

2,';8«.473 

Dec.  1.413.700 

Thus  in  the  first  five  months  the  company  has  fallen 
$1,413,790  behind  in  its  net  earnings.  This  is  very 
heavy,  but  there  is  nothing  remarkable  or  striking  abjut 
it.  In  the  same  five  months  the  Northwest  lost  $1,187,- 
840  in  net,  and  the  Burlington  &  Quincy  as  much  as 
$4,194,603.  Another  fact  should  be  clearly  borne  in 
mind,  namely,  that  the   five  months  in   question  always 


conetilute  by  far  the  poorest  part  of  the  year.  Thla  will 
appear  when  we  say  that  while  in  1837  the  net  for  that 
period  was  $2,788,472,  for  the  fall  twelve  months  it  wag 
$10,039,430. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  car- 
rency  and  gold  by  the  New  York  banks. 


Wetk  ttidlno  Sept.  7,  1888. 


Currency. . 
Gold 


Total  gold  and  legal  tenders..,. 


Bectlntdby 
N.  r.  Bank: 


411,320,000 


5M»p«4I>v 
If.  T.  Bank: 


Iftt  InUrtar 

UovtmenL 


$2,!M1.000      Loss.  «1.0ai, 000 
86i,0uO    'ixns,      804,000 


ti.820,000  I  •3,»as,ooo  !l<hs.  ii.as^ooo 


Taking  the  foregoing  in  connection  with  the  Sab  Treas- 
ury operations,  but  not  allowing  for  the  payments  on 
account  of  the  Government  bond  purchases  of  6  millions; 
which  did  not  go  into  the  banks  till  yesterday,  the  result 
is  as  below. 


Wuk  enatna  Sept.  7, 1888. 


Banks  Interior  Morement,  as  above 
Sub-Treasury  operations 


Total  gold  and  lenal  tender.-* 


tl,320,000 

s.aoo.ooo 


18.620.000 


Out  or  Bankt, 


»3.205.000 
10,300,000 


$1:1,303.000 


Net  Otantt  tn 
Bank  Holding. 

Loss,  ii.as.'i.coo 

Losa.   2,000,000 


Loss.  t3  883,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  corres- 
ponding date  last  year. 


Bankt  of 

Sept.  6,1888. 

Sept.  8. 1887. 

Sold.         sutler.    1     Totat, 

Sold. 

SUtw. 

local. 

BoRland 

S, 

20,90.'-.,507 
4,%«13.501 
32.120,334 
5,953.000 
6,745.000 
2.511,000 
6,978.000 

117,830,342 
11M76,912 

20.905.507 

£ 
20,3.39,888 
47.188.1)14 
23.67J.000 
6.517,000 
4,879,000 
2.577,000 
6.983.000 

112,536,802 
113,765,898 

£ 

£ 
20.339,838 

^TroBce.. .. 

Gnrmany 

AU8t,-Hunj{'y 
Netherlands.. 
Nat.BelKlnni. 
National  Italy 

■10,238.»:55 
16.03a.a>)3 
15.372.000 
7,862,000 

i,2&e,ooo 

1.118,000 

92.871, 4(30 
48,188.000 
21.325,000 
13,607,000 
3,767,000 
8.096,000 

208,759,973 
209.631,398 

47,803.310 
15.973,000 
14,429.00.) 

8.163,000 

uasioo. 

1,118,00' 

88  774,310 
88B47.4S0 

95.292.224 
3!l  913,000 
20.944,000 
12  812,000 
3,865,000 
8,101,000 

Tot.  this  week 
Tot.pr©T.w'k 

90.029.631 
01.054.481 

201,331,118 
■«M.718,S28 

OUR  BANKS  AND  THE  BOND  PURCHASES. 

The  Treasury  stiteirent?,  issued  the  first  of  this  month, 
are  more  than  usually  significant  and  interesting,  and 
among  other  things  show  the  timeliness  of  ihe  Secretary's 
purchases  cf  $6,150,000  bonds  on  Wednesday.  The 
domestic  movements  of  currency  are  of  little  moment 
during  the  quiet  business  months  ;  it  is  when  trade  and 
crop  demands  become  more  active  that  chief  interest  is 
felt  in  the  drain  on  our  reserves  the  Treasury 
keeps  up.  Then  the  public  begins  to  think  of 
the  surplus,  the  current  accumulations,  the  taxes — 
anxieties  that  lie  dormant  so  long  as  the  fbodtide 
of  currency  at  our  monetary  centres  lasts.  On  the 
28th  of  July  the  reserve  held  by  our  city  banks  was 
$130,343,600  and  the  surplus  resarve  was  $27,116,175. 
On  the  1st  of  September  the  reserve  held  was  $119,- 
799,700  and  the  surplus  reserve  was  only  $16,766,625. 
Here  is  a  loss  in  five  weeks  in  the  currency  held  by  our 
banks  in  the  amount  of  $10,543,900,  reducing  their  sur 
pins  reserve  in  almost  the  same  amount.  Tnese  changes— 
and  in  the  natural  course  of  business  they  are  only  a 
reminder  of  the  drain  for  crop  purposes  which  must  bo 
expected  in  coming  weeks — reasonably  enough  sharpen 
public  interest  in  what  the  Treasury  has  done  and  is  doing. 

First  of  all,  according  to  the  debt  statement,  we  Gad  that 
Mr.  Fairchild  paid  of  the  bonded  debt  during  the  month 
of  August  $1,628,000  of  the  4^3  and  $4,370,950  of  the 
4s,  together  being  $5,998,950.  In  other  words,  he  has 
disbursed  on  account  of  bonds  bought  in  August  $5,998, 
950,  without  counting  the  premium  paid.  Untd  the  pur. 
chase  of  this  week,  he  has  taken  very  few  bonds  of  late; 
the  prices  having  been  put  up  on  him  so  materially  and 
rapidly,  we  are  not  surprised  that  he  should  move  mora 
slowly.     We  have  several  times  expressed  the   opinion 
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that  the  Government  would  probably  do  better  to 
leave  the  48  and  confine  its  oSer  to  the  4^s.  The 
money  being  in  the  Treasury  and  earning  nothing,  the 
question  would  seem  to  be  not  so  much  what  must  be  paid 
for  the  bonds,  or  which  purchase  makes  the  greater  sav- 
ing of  interest,  for  we  are  not  to  presume  that  the  existing 
tax  condition  will  continue  until  after  the  4|  per  cents 
mature;  the  problem  assumes  rather  the  form  (I)  how 
can  the  moat  securities  be  obtained  and  the  largest  amount 
of  money  be  disbursed,  and  (2)  how  can  this  be  accom- 
plished at  the  least  present  expenditure  for  premium  and 
interest.  On  previous  occasions  we  have  given  reasons 
for  believiDg  that  the  method  we  proposed  would  be  most 
efEective  and  would  best  suit  the  conditions;  of  course, 
however,  it  could  not  promise  favorable  results  after  the 
floating  supply  of  4s  is  exhausted  by  purchase,  as  trustees 
and  other  holders  of  the  4^s  could  not  then  find  a  sub- 
stitute in  which  to  reinvest  the  money  received.  Still, 
perhaps  enough  bonds  can  be  got  at  about  current  prices 
to  meet  the  year's  wants;  at  present,  at  least,  judging 
from  appearances,  there  seems  to  be  no  lack  of  willing 
sellers. 

But  the  main  point  we  had  in  view  to-day  was  to  show 
in  connection  with  the  changes  referred  to  in  our  bank 
reserve  and  the  accumulations  in  the  Treasury  during 
August,  the  need  there  was  for  this  week's  bond 
purchase.  The  payments  for  last  month's  purchases  we 
have  already  referred  to.  It  seems,  however,  that 
notwithstanding  the  disbursement  of  $5,998,950  and 
nearly  1^  millions  in  premium  on  that  account,  there  has 
been  accumulated  in  the  Treasury  vaults  during  the  past 
month  $9,304,144.  In  other  words,  this  latter  sum  has 
been  taken  out  of  the  banks  of  the  country  (probably 
about  two-thirds  of  it  out  of  the  New  York  banks) 
■because  our  taxes  (even  after  paying  6  millions  of  debt 
without  counting  premiums  paid),  were  in  that  further 
amount  in  excess  of  Government  requirements,  except 
$590,000  which  was  due  to  decrease  of  the  amount  in 
depositary  banks.  That  seems  to  be  the  conclusion  which 
must  be  drawn  from  the  Treasury  statement  of  its 
currency  holdings,  which,  given  in  our  usual  form,  ia  as 
follows. 


D.  S.Treagwrtr^g 
net  holdings  of 


Gold 

SllTer 

U.S.  Notes 

Bank  Notes.... 
Fnw'nal  Silver' 
In  Snb-Tr'sar's 
In  depost'r  Bks 
Grand  total... 


July  1, 
1887. 


♦186,878,669 

73348,425 

20,013,797 

197,046 

27,094,192 


tSC7,&29,129 
22.991,302 


t330.S20.43t 


Jan.  1, 

1888. 


»208,608,130:  1200,301,129  1194,592,280 


45,294,753 

15,424,425 

164,098 

24,383,290 


1293,874,891 
52,199,918 


46,744,583 

83,928,200 

853,770 

26,022,261 


Au^list  1, 


46,697,846 

89,825,740 

164,196 

26,168,216 


1307,249,943;  »307,448,278 


60,0:5,601 


»348,074,609|  »367,325,544 


89,681,642 


Sept.  1, 
1888. 


$206,383,036 

42,773,348 

41,580,393 

138,441 

25,877,208 

t816,752,422 
59,091,239 


1367,129,920  »375,H43.681 


*  Including  minor  coin. 

NoTB.-Trade  doUar  bullion,  of  whicli  the  Treasuiy  now  holds  $6,400 
294,  we  take  no  account  of,  as  aUvcr  bidlion  Is  not  currency,  and  woras 
hb  change  In  the  volume  of  the  circulation,  whether  It  is  in  or  out  of 
the  Treasury.  We  include,  however,  in  each  case  the  small  item  of  silver 
bunion  Incorporated  In  the  Treasury  statement  of  net  sUver  holdings 
now  amounting  to  f  4,572,010,  since  If  we  changed  the  official  figures  to 
that  respect  it  might  confuse  some  readers. 

The  importance  of  what  has  been  said  consists  in  its 
bearing  on  the  future.  So  far  as  we  can  judge  the 
August  surplus  revenue  must  have  reached  very  nearly 
the  foliowicg  amount. 

Bonds  purchased «R  aos  ow 

Premium  on  same  (about) ...""       1400000 

Accumulations  end  of  month [[[[    8'713'74l 


Approximate  total  surplus |16  112  691 

The  first  of  September  the  interest  on  the  4^8  fell  due, 
which  calls  for  a  disbursement  of  about  2^  million  dol' 
lars;  the  Secretary  has  this  week  bought  over  6  million 
bonds,  the  payment  of   which   must  bring  out  about  7^ 


millions  more.  Hence,  assuming  all  the  ordinary 
receipts  and  disbursements  of  the  Treasury  the  same  as  in 
August,  thus  leaving  a  surplus  of  16  million  dollars,  these 
extra  items  provide  for  about  ten  millions  of  it.  In  other 
words,  on  the  supposition  made  Mr.  Fairchild  will  have 
to  purchase  about  5  million  more  of  bonds  (or  6  millions 
bonds  and  premiums)  to  make  his  disbursements  equal  to 
his  receipts. 

There  is  another  important  fact  disclosed  by  the  above, 
and  that  is  that  Mr.  Fairchild  has  vitalized  some  more  of 
his  dead  silver  dollars.  Of  course  so  long  as  the  dollars 
are  in  the  Treasury  they  count  as  currency  just  as  truly 
as  when  they  are  oat,  but  in  no  sense  are  they  active  cur- 
rency except  as  he  can  overcome  the  public  distaste 
for  them  and  get  them  into  circulation.  The  first  table 
above  given  shows  that  the  Secretary's  net  holdings  of 
silver  on  Sept.  1  were  $3,924,500  less  than  on  August  1. 
But  that  is  not  all  the  silver  or  silver  certificates  put  afloat 
that  month.  Daring  the  same  time  there  were  coined 
2,544,000  standard  dollars,  which  must  be  added  to  the 
above.  Hence  through  the  agency  of  the  small  certificate 
act,  $6,468,500  in  silver  has  been  floated  in  August. 

It  may  also  be  of  interest  to  note  how  the  sdver  certifi- 
cate bill  has  worked  from  the  start.  It  will  be  remembered 
that  it  was  passed  in  July,  1886,  being  attached  to  the  Sun- 
dry Civil  Appropriation  bill.  It  was  not,  however,  until 
about  the  first  of  October  that  the  new  ones  began  to 
appear  in  circulation — the  usual  hindrances  in  preparing 
the  plates  delaying  action.  Since  then  the  demand  has 
been  constant  and  beyond  the  capacity  of  the  Bureau  of 
Engraving,  until  the  past  summer,  when  it  was  slack. 
Now  apparently  the  demand  is  brisk  again.  The  follow- 
ing shows  the  amount  of  silver  which  has  gone  into  circu- 
lation since  this  new  device  (the  small  silver  certificate) 
was  introduced. 

Net  silver  in  the  Treasury  August  1,  1886 $97,745,950 

Silver  dollars  coined  from  August  1,  1886,  to  Sep- 
tember 1,  1888 07,649,504 


1165,395,454 
Net  silver  in  the  Treasury  September  1,  1888 42,773,346 


Put  afloat  since  August  1,  1886 $123,622,108 

Here  are  over  122^  million  dollars  in  silver  put 
in  circulation  since  August  1,  1886.  That  this  increase 
was  almost  all  in  certificates  is  seen  from  the  fact 
that  the  silver  dollars  afloat  on  September  1,  1888,  were 
$55,433,388,  against  $54,119,362  August  1,  1886. 


MAQNITUDE  OF  THE  RAILROAD  INDUSTRY. 
The  railroad  industry  of  the  United  States  is  assuming 
such  magnitude  that  it  would  seem  as  if  in  a  very  short 
time  it  must  lead  every  other  industry  in  the  extent  of 
capital  represented.  With  its  rise  in  importance,  moreover, 
it  plays  an  increasingly  prominent  part  in  relation  to  our 
entire  internal  commerce,  the  experience  of  recent  years 
being  that  changes  from  prosperity  to  adversity  anS  vice 
versa  are  closely  connected  with  similar  changes  in  the 
condition  of  our  railroads.  For  these  as  well  as  for 
other  reasons  which  are  perfectly  obvious,  the  figures 
bearing  upon  the  railroad  system  of  the  United  States, 
which  Mr.  Poor  has  this  week  furnished  in  the  intro- 
ductory to  his  Manual,  deserve  and  will  receive  careful 
study.  Mr.  Poor's  statistics  are  more  elaborate  than  ever 
before,  and  the  general  compilation  of  tables  at  the 
beginning  must  represent  a  large  amount  of  labor.  Wa 
could  point  out  a  number  of  particulars  in  which  the 
figures  and  statements  given  are  open  to  criticism,  but  as 
errors  and  imperfections  are  almost  inseparable  from  a 
work  of  this  kind,  and  there  is  so  much  of  real,  merit  ia 
the  compilation,  while  at  the  sam-j  time  Mr.  Poor  stand 
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alone  in  the  attempt  to  Rtipply  these  general  statiattcs, 
there  would  seem  no  occasion  for  speaking  in  any  but 
commendable  terms  of  the  work  done. 

It  is  of  course  unnecessary  to  say  anything  as  to  the 
extent  of  mileage,  for  we  have  referred  to  that  quite 
recently,  and  the  facts  are  thoroughly  familiar  to  our 
readers.  It  may  be  well  to  state,  however,  that  according 
to  Mr.  Poor's  Qnal  figures  the  total  new  construction  for 
the  calendar  yoar  1887  reaches  over,  rather  than  less,  than 
thirteen  thousand  miles— 13,0805  miles;  also,  that  owing 
to  corrections  for  the  earlier  years,  the  aggregate  number 
of  miles  of  road  in  the  United  States  on  December  31, 
1887,  is  placed  at  slightly  less  than  150,000  miles,  the 
exact  figure  being  149,912  miles.  With  reference  to  the 
capitalii^ation  of  this  mileage,  Mr.  Poor  finds  that  on 
147,993  miles  of  line  completed  to  the  end  of  the  fiaca' 
years  of  the  respective  companies,  the  capital  stock  and 
funded  debt  stood  at  nearly  similar  amounts,  namely 
$4,191,562,029  for  the  former  and  $4,186,943,116  for  the 
latter.  In  addition  to  this,  there  was  $294,682,071  of 
unfunded  debt  and  $223,243,998  of  current  liabilities,  so- 
that  the  total  of  stock  and  debt  amounted  to  $8,896,431,. 
214.  In  our  issue  of  July  7,  1888,  we  showed  that  in  the 
first  six  months  of  the  current  year  $422,171,075  of 
stocks  and  bonds  were  listed  on  our  New  York  Stock 
Exchange  Board.  Analysis  showed,  however,  that  only 
$187,063,754  of  this  represented  new  issues,  and  even 
the  greater  part  of  this  was  on  account  of  new  construc- 
tion in  1887  and  therefore  must  be  embraced  to  a 
large  extent  in  Mr.  Poor's  totals.  Still,  there  were  nearly 
2,000  miles  not  represented  in  Mr.  Poor's  totals,  in  ad- 
dition to  which  say  4,500  miles  of  new  road  have  been 
laid  in  the  current  year  to  date.  If  we  suppose  the  whole 
of  this  capitalized  at  $35,000  per  mile  of  stock  and  debt, 
the  $8,896,431,214  total  of  stock  and  debt  given  in  the 
tables  before  us  would  be  increased  to  about  $9,125,000,- 
OOO — that  is,  to  about  9^  thousand  million  dollars. 

From  these  large  figures  we  get  an  idea  of  the  magni- 
tude of  this  industry  in  the  United  States.  It  may  not 
be  amiss,  however,  to  compare  this  with  the  capital  and 
values  represented  by  other  leading  industries,  say  gen- 
eral manufactures  and  agriculture.  Of  course  the  only 
statistics  available  for  this  purpose  are  those  furnished  by 
the  census  of  1 880.  According  to  that  census,  the  capi- 
tal engaged  in  manufactures  in  1880  was  $2,790,272,606. 
Allowing  for  a  considerable  increase  since  that  time,  even 
then  the  amount  would  be  small  alongside  the  $9,125,- 
000,000  of  stock  and  debt  comprised  by  the  railroads. 
In  the  case  of  agriculture,  however,  the  aggregate  is 
larger  than  that  of  the  railroads.  The  value  of  farms, 
including  land,  fences  and  buUdings,  is  stated  at 
$10,197,096,776,  the  value  of  farming  implements 
and  machinery  at  $406,520,055,  and  the  value  of 
live  sto'ik  at  $1,500,464,609,  making  a  grand  total 
of  $12,104,081,440.  The  value  of  such  comparisons  lies 
in  showing  that  the  railroad  industry  has  now  risen  to 
such  an  advanced  position,  as  compared  with  other 
industries,  that  it  merits  like  consideration  and  treatment. 
Yet  there  are  politicians  and  Government  officials  who 
think  they  can  strike  at  this  vast  organization  and  hurt 
only  the  "bloated  capitalist  "  and  stock  and  bondholders. 
The  very  nature  of  railroad  operations  —  the  function 
which  these  highways  of  commerce  perform,  and  the 
employment  they  give  to  armies  of  laborers — ought  to 
convince  any  sensible  man  to  the  contrary. 

The  great  development  of  this  railroad  industry  in 
recent  years  is  just  as  striking  a  feature  as  its  present 
extent  and  magnitude.  While  Mr.  Poor  makes  the 
capital  stock  for  1887   4,191  millions,  in  1879  it  was  only 


2,395  millions.  The  funded  debt  for  1887  standi  at  4,187 
millions,  against  only  2,320  millions  in  1879,  and  the 
unfunded  debt  at  295  millions,  against  157  milliooi;  total 
stock  and  debt  in  1887  (not  counting  current  liabilities), 
thus  foots  up  8,673  millions,  while  in  1879  it  was  only 
4,872  millions.  In  other  words,  in  this  period  of  eight 
years  3,800  million  dollars  have  been  added  to  the  stock 
and  debt  of  United  States  railroads,  the  miles  of  road 
represented  by  this  increased  capitalization  being  147,999 
miles,  against  84,393  miles  in  1879.  It  is  quite  note- 
worthy that  both  in  the  earlier  and  in  the  later  year  the 
totals  of  stock  and  debt  should  be  so  nearly  of  equal 
amounts.  For  a  time  in  this  interval  there  was  a  tendency 
of  stock  to  increase  faster  than  bonds,  but  more  recently 
the  tendency  has  been  the  other  way. 

From  the  point  of  view  of  the  stock  market  and  as 
bearing  upon  the  general  financial  condition  of  the  country, 
it  is  the  additions  during  the  last  year  or  two,  when  new 
railroad  construction  was  especially  active,  that  possess 
the  moat  interest.  The  question  as  to  the  actual  and 
comparative  additions  in  these  years  is  of  importance  as 
showing  the  mass  of  securities  which  the  public,  both  in 
this  country  and  in  Europe,  has  had  to  digest.  For  1887 
the  increase  in  stock,  according  to  Mr.  Poor,  is  192 
millions,  in  funded  debt  304  millions,  and  in  other  or 
unfunded  debt  14  millions,  making  510  millions  together. 
This  is  certainly  a  very  large  amount,  especially  if  we 
consider  that  it  follows  an  increase  of  320  millions  the 
year  before,  so  that  the  expansion  in  two  years  has  been 
830  millions  dollars.  And  yet  these  figures  have  been 
vastly  exceeded  in  other  years.  Thus  as  against  the  192 
millions  of  stock  added  in  1887,  the  addition  in  1882  was 
333  miUions,  in  1881  468  millions,  and  in  1880  313 
millions.  Even  the  increase  of  304  millions  in  the  debt 
in  1887,  though  it  comes  much  nearer  previous  maximum 
totals,  does  not  quite  approach  them,  the  increase  in  that 
item  in  1882  having  been  357  millions  and  in  1881  347 
millions.  Moreover,  as  against  the  increase  of  510  millions 
in  stock  and  debt  in  1887  and  830  millions  in  1887 
and  1886  combined,  the  increase  in  1881  alone  was 
876  millions,  and  in  1882  was  738  millions.  There  is 
such  a  striking  difference  between  the  last  four  years  in 
this  respect  and  the  four  years  preceding,  that  we  have 
thought  it  worth  while  to  bring  it  out.  Accordingly  we 
have  prepared  from  Mr.  Poor's  tables  the  following  inter- 
esting statement,  arranged  so  as  to  show  this  contrast, 
and  at  the  same  time  exhibiting  the  changes  for  each  of 
the  last  eight  years. 


1887. 

1886. 

1S86.        I       1881. 

Totals  Yts. 

stock 

Increase.... 
Funded  debt . . 

Increctse 

other  debt 

Intrease 

« 
4,191,562,029 
191,053.51' 
4.186,913,118 
303,976,7^ 
'  294,682.071 
14.008,157 

% 

8,999,508,508 
181,810,676 
3,882,966,330 
117.139,264 
280,673,814 
21.5b5.533 

( 

3,'?17,697.832 
55,081,146 

3,768,727,060 
96,611,294 
259,108,281 
14,441.685 

« 

3,762,016,686 

J4,556,'03 

3,869,118,772 

16S,135.85S 

244,666,506 

•  14.258,689 

% 

483,501,446 
686,063,101 
15.756,786 

Snind  total.... 
Increase 

8,673,187,216 
510,038,564 

8,188,148,682|7,842,683,179 
320^615,473  1  166,134,115 

7,678,399.064 
19^.533,^72 

r,r<lS,3i',434 

1883, 

1882. 

1881. 

1880. 

Total  i:  Trs. 

Stock 

Increase.... 
Fan  ded  debt... 

Increase 

other  debt 

Increase.... 

% 

8,708,060,883 
l<n,oi4,759 
3.800.879,914 
i(>5,33b,59> 
288,928,286 
't,245,b77 

» 
3,811,088.824 

333,(160,645 
3,2a8,M3,323 

357,"9,7n 
270,170,062 
47,404,695 

3,177,875,178 
468,701,804 
2378,423,606 
347^48^3 
888,7ee,2t!7 
60,^76.318 

* 

2,708,673,375 
313,016,081 
2,830,874,943 
lll.3S5,r7' 
162,488,838 
5fio8,S97 

* 

1^11,413,390 
i,iSij<)0.74' 
ti2,044,i3i 

Grand  total.  .. 
Increase 

7,477,888,182 
4bl.li5.6r73 

7,016,780,100 
7.^8,185,057 

6,278,566,062 
876,516,79s 

6,408,088.»87|           

530,020,740  3jlxtsAS,*S 

*  Decrease  to  this  amouut,  this  year. 

Note  the  result.  For  the  four  years  from  1884  to  1887 
inclusive  the  increase  in  stock  was  483  millions,  but  ia 
the  four  years  from  1880  to  1883  inclusive  it  was  1,312 
millions;  the  increase  in  bonds  was  686  millions,  against 
1,181  millions,  and  taking  the  total  of  stock  and  funded 
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and  unfunded  debt  the  addition  for  the  1884-87  period  is 
1,195  millions,  as  against  2,605  millions  in  the  1880-83 
period.  That  is,  heavy  though  the  additions  in  the  last 
four  years  have  been,  they  are  less  than  one-half  the 
additions  for  the  previous  four  years. 

TEE  CENTRAL  RAILROAD  OF  GEORGIA. 

The  Georgia  Central  has  always  occupied  a  leading 
position  among  Southern  railroads,  but  since  the  property 
has  a^ain  been  placed  under  Gan.  Alexander's  manage- 
ment, and  Northern  parties  have  become  interested  in 
it,  the  road  occupies  a  m^re  conpicaously  prominent 
position  than  before,  and  its  ailiirs  are  being  watched 
with  the  closest  attention.  The  company's  fiscal  year 
has  hereiofore  ended  August  31,  but  under  the  Inter- 
State  law  a  report  for  the  twelve  months  ended  June 
30  is  required,  so  it  has  bean  determined  to  make 
tie  fiscal  year  conform  to  the  sama  period,  and  a 
report  for  the  10  months  ending  Juae  30,  1888,  is  now 
furnished;  President  Alexander's  remarks  on  the  results 
for  this  period  will  ba  found  in  full  on  another  page. 
The  new  arrangement  has  one  other  advantage  besides 
avoidiog  the  necessity  for  miking  twD  distinct  reports, — 
it  enables  the  managers  to  complete  the  work,  necessirily 
very  great,  of  preparing  their  report  before  the  active 
season  for  business  commences,  which  was  not  the  case 
when  the  fiscal  year  ended  August  3 1,  for  then  the  labor 
of  balancing  the  accounts  and  compiling  general  statistics 
had  to  be  performed  at  the  time  when  the  cot'.on  crop 
movement  was  in  its  most  active  stage. 

The  Georgia  Central  has  had  a  very  proiperous  career, 
and  deservedly  so.     Ttie  road  is  well  located,  connects 
important   trafiBc  centres,   runs   through    and   drains    a 
wealthy   section   of   country — the   Enpire   Siate  o!    the 
Ssuth — is  lightly  capitalized,  possesses  a  libaral  and  pro 
gressive,    yet  safe  and  conservative,    management,    and 
performs  its  functiocs  as  a  public  cirrier  with  due  regard 
to  a'l  the  interests  concerned.     Primarily  a  lina  bet  ween 
Atlanta  and  Savannah,  running  through  the  central  and 
best  portions  of  Georgia,  it  has  been  extended  and  de- 
veloped till  now  it  reaches  or  connects  with  all  the  prin 
cipal  points  in  the  State,  besides  having  several  lines  in 
South  Carolina  and  a  very  important  system  of  roads  in 
Alabama.     Among  tbe  more  prominent  points  directly 
reached  by  the  system,  as  it  now  exists,  may  be  mentioned 
Spwtanbirg  (baginning  on    the   northeast),    Greenville, 
and  Port  Royal  in  South  Carolina,    Atlanta,    Augusta, 
Savannah,  Macon,  Athens,  Gainesville,  Americus,  Albany, 
and   Columbus  in  Georgi'*,  and  Bufaula,  Opaliki,  Selma, 
Montgomery  and  Birmingham  in  Alabama.     At  Atlanta 
connection  is  made  with  the  "Western  &  Atlaitic  or  State 
road  for  Chattanooga,  where  various  systems  diverge  to 
the  north,  northeast  and  northwest — furnishing  a  v.ry 
•"igible  romte  to  Savannah  and  the  ocean  from  points  in 
Tennessee  and  Kentucky,  and  connections  wiih  such  im- 
portant cities  as  Louisville  and  Cincinnati.     Finally,  the 
system  owns  a  line  of  steamships  running  between  Savan- 
nah and  Northern  ports  like  New  York,  Philadelphia  and 
Bjs'.on.     What  an  important  and  necessiry  adjunct  this 
Steamship  line  is,  may  be  judged  from  the  fact  that  in  the 
tan  months  ended  June  30, 1388,  its  net  earnings  amounted 
to  $457,614. 

In  what  is  called  the  system  proper  there  are  now  1219 
miles  of  road,  in  addition  to  which  the  steamship  lines  are 
considered  as  the  equivalent  of  300  miles  more,  making 
1,519  miles  together.  The  auxiliary  system  is  stated  to 
comprise  984  miles,  but  this  does  not  allow  for  about  250 
miles  indirectly  controlled,  which  would  raise  tne  total  to 
\,234   miles.     Then  there  are   235   miles   of  new   road 


under  construction  on  the  Sivannah  &  Western,  to  which 
we  shall  presently  allude.  Altogether,  therefore,  'the 
Central  of  Georgia  system  embraces  abjut  3,000  miles  of 
road,  on  which  basis  it  is  hardly  inferior  in  siza  to  many 
of  our  leading  Western  and  Northweatarn  systems  of 
roads.  Gae  of  the  peculiarities  and  advantages  of  the 
Central  Gaorgia  is  that  while  the  different  parts  of  the 
sys'em  admirably  supplement  each  other,  aid  many  of 
them  form  very  important  tributaries,  nearly  all  the 
separate  roads  are  self-supporting — that  is,  aside  from  thd 
trafiBc  which  they  furnish  the  main  stams,  they  are  not  a 
burden  on  the  parent  sydem.  For  insianc?,  take  the 
statement  of  the  results  on  the  auxiliary  roads,  as  given  in 
Gan.  Alexander's  report.  It  is  found  that  in  the  case  of 
only  two  of  the  roads — namely  the  Western  of  Alabama 
and  the  Georgia  Riilroai  Compiny — have  earnings  fallen 
short  of  fixed  charges,  and  in  those  cases  the  deficiency  is 
hardly  more  than  nominal  in  amount,  and  there  is  a 
special  reason  in  both  instances  for  it,  the  Western  of 
Alabama  having  spant  large  amounts  for  new  steel  rails 
and  charged  the  same  to  expenses,  and  the  Georgia  Rail- 
road having  suffered  from  floods.  All  the  other  aux  liary 
roads  have  earned  their  fixed  charges  in  full,  if  the 
bonds  held  by  the  Central  of  Georgia  are  disregarded, 
and  this  qualification  is  important  only  in  one  or  two 
instances. 

As  showing  the  low  rata  at  which  the  Central  of 
Georgia  is  capitalizid,  wa  may  say  tha",  on  the  1,519 
miles  of  road  proper  the  total  of  bonds  and  all 
guaranieel  stocks  stands  at  $26,366,056,  being  only 
$17,357  per  mile.  Bat  this  does  not  allow  for  any  deduc- 
tions on  account  of  the  investments  in  the  auxiliary  roads, 
in  the  purchase  of  which  the  indebtedness  was  in  part  in- 
curred. In  last  year's  report  $5,000,000  was  allowed  for 
this,  that  being  regarded  as  a  very  low  cash  valuation  for 
these  investments  (including  the  bank  connected  with  the 
company).  Taking  the  same  figure  now,  the  total  of  debt 
and  guaranteed  s'ocks  would  be  reduced  to  about  $14,000 
per  mile.  The  capital  stock  of  the  company  is  only  7^ 
million  dollars,  or  less  than  $5,000  per  mile,  so  that  the 
total  capitalization  of  stock  and  debt  is  but  $19,000  per 
mile.  At  the  sam  a  tim  a  tho  system  is  well  equipped  and 
has  excellent  and  ample  terminal  facilities  for  the  trans- 
ac.ion  of  all  its  business. 

The  most  important  new  work  of  the  year,  we  consider, 
has  been  the  extension  of  the  Columbus  &  Western  road 
to  Birmingham,  Ala.,  and  the  proposed  baildiag  of  the 
"cutoff,"  as  it  is  called,  between  Elen,  Ga.,  and 
Americus,  Ga ,  the  whole  system  of  roals  to  ba  united 
in  one  organiz  ition  and  called  the  Savannah  & 
Western.  Tne  great  develop  nent  in  the  last 
few  years  of  the  mineral  regions  (coal  and  iron) 
in  Alabama,  and  especially  in  and  around  Birming- 
ham, is  fa-niliar  to  all  our  readers.  Tuis  development 
has  made  nearly  all  the  leaitng  Sauthern  systems 
des'rous  of  securing  connection  with  that  centre,  and  the 
Georgia  Central  managemeat  have  bean  prompt  to  see 
the  value  of  such  a  connection  for  their  own  road.  The 
extension  was  opened  the  1st  of  July,  and  gives  the  sys- 
tem a  short  and  direct  line  between  Columbus  and  Bir- 
mingham. With  the  building  of  the  piece  of  road  be- 
tween Buana  Vista  and  Columbus  this  direct  line  would 
be  extended  to  Americus,  and  with  the  construction  of 
the  cut  off  between  Americus  and  Eden,  already  referred 
to, — this  latter  being  nothing  more  nor  less  than  the 
building  of  180  miles  of  road  straight  across  Georgia  from 
east  to  west^the  Central  will  have  a  nearly  direct  route 
all  the  way  from  Birmingham  and  the  mineral  centre  of 
Alabama  to  the  Atlantic  Coast  at  Savannah. 
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The  ultimate   value   of  such   a   line   may    be    judged 
from     the     announcement    which     appeared     in     some 
of   the  papers   last   week  that  the   first  cargo   of   2,100 
tons    of     pig    iron,    shipped    from    Savannah     by    the 
City   of   Birmingham   (the   new  steamer  just   added   to 
the  Central    Georgia  fleet),  had  arrived  at  Philadelphia, 
the    iron  coming  direct,  so  it  was  stated,  from  the   Bir- 
mingham and  Chattanooga   furnaces.     If   shipments  like 
this  can  no w  be  made  on  favorable  terms  without  the  advan- 
tage to  be  derived  from  the  new  pieces  of  road  under  con- 
strnction,  it  is  clear  that  when  the  route  has  been  shortened 
by  the  building  of  these  pieces  the  advantages  in  favor  of 
such   shipments   will   be   still   greater.     But  from  points 
beyond  Birmingham  the  road  should  also  get  much  addi- 
tional traffic.     The  Kansas  City  Memphis  &  Birmingham, 
a  new  road  forming  almost   an  air  line  between  Birming 
ham  and  Memphis),  and   controlled   in  the  in  terest  of   the 
Kansas  Cuy  Fjrt  Scott  &  Memphis  (the    latter   owning  a 
system  of   roads  from  Memphis  to  Kansas  City),  is  being 
worked   by  means   of   traffic  arrangements   in  close  har- 
mony with  the  Central  of  Georgia.     This   permits   of  a 
free  and  mutual  interchange  of  the  products  of  the  S^uth 
and  West. 

With  reference  to  the  results  of  operations  for  the  ten 
months  covered  by  the  present  report,  there  is  very  little 
to  say,  but  that  all  favorable.  Oat  of  the  net  income  for 
the  ten  months  the  company  paid  full  twelve  months 
intereet  on  its  bonds,  twelve  months'  interest  oa  the  certi- 
ficates of  indebtednesp,  and  twelve  months'  charges  for 
rentals,  and  yet  had  left  enough  to  pay  8  per  ceat  divi- 
dends on  the  stock  and  various  other  but  small  items — 
after  which  there  remained  a  clear  su-plus  of  $239,051  to 
be  addtd  to  the  $239, 175  accumuUted  surplus  of  other 
years.  It  should  be  said  moreover  that  in  the  operating 
expenses  there  have  teen  included  $309,457  spent  for 
betterments  and  additions  to  the  property. 


bCMOuh  tt«iiu»>IUbl«  for  reduction  of  th«d*bt...(»ill.2U,)IOI 
Lmi  rMcrra  bald  for  red«mptlon  of  tJ.B.notw IOO/MO,OW 

Total  dabt,  law  arallabl*  ouh  Itanu 

Natoaablntbe  Traaaurr 

Oabt,  lass  caah  in  tha  Treaanry,  Sopt.  1. 1SS8 

Dabt,  laaa  oaah  In  tha  TraaanrT,  Aux-  l,  1S88. 

Deeraaaa  of  debt  dnrlns  the  month 

Deoraaae  of  debt  alnoe  June  80. 1888 


IIAl.ttt.Ml 


1.UI1.4I7.3M 


II  441  .IH4 


PACIFIC  RAILROADS. 


A'<ira« 
of  Railieay. 


Pr(ni!<po»! 

Out-     I 

itaniing. 


Gen.  Paciao.  SS.886,120 
Kan.  Pitclflc.l  «,80S,000 
Unl'n  Paolflc  27,888,612 
Cen.Br.  U.P.I  1.600,00(1 
Weat.  Paolflc  l,870,Beo 
Sioux  C*  P.I   1,628.320 


Totalu 


84,«-J3,5I2 


Inlerut 
aurutd 
and  not 
vet  paid. 


Interett 
ptM  by 
the  a.  a. 


»        I        • 
20630!.  31 ,218,0»1 

68,030'   8.020.238 

27«.S«5'33,128,80« 

16,000    2,029,808 

19,706    2,289,418 

10,2831   1,962,793 


Int.  repaiil  fcy  Comi>an<M.  [  n^f„f,f( 


Bv  Train- 

portatUm 

aervtet. 


( 

6,fl77,01« 

8,9:5,382 

11.720,(3fl 

351.828 

l',3«7 

141,064 


646,2*5  -8,809,1471     21.SK.,225 


By  auk  pay-ff  rntw'ft 
m'U:Bp.e.  I  VUtw 
nrtMrBhma.i***  ">  * 

~»  I        t 

868,283  ,24,8$l.a«I 

I  4,404330 

488,409  20,969,738 

6,926  I  1,671.093 

»jaoflU 

1311,728 


1,103.619    |96.98»,80S 


THE  DEBT  STATEMENT  FOR  AUGUST,  188S. 

The  following  is  the  ofScial  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  businesa  August  31,  1888. 

INTERBST-BBARINO   DEBT. 


CharacUr  of 
Ittue. 


4Ma 1891. 

41 1907. 

4a  refdtf.certfs. 
8a,  pension  .. 
Paciao  RRa... 

Aeirrecrate  . 


Jntw't 
P'1)'W« 


Q.-M. 
Q.-J- 
Q.-J. 
J.  A  J. 
J.&J. 


Amount  OuUianding. 


BetMered. 


184.667.850 
903,791,759 


•64,628,512 


Coupon, 


35,3«6,900 
105,575,500 


220.014.350 

709,367.250 

132.460 

14,000,000 

•64,823,612 


68;i,083.112  140.92a,0Oo|!.0O8,lS7.572 


Int.  Dim 
3c  Unpaid. 


( 

18^.493 
1.140,441 

49,010 
310,0  0 

33,209 


1,617,157 


Accruedi 
Interest. 


t 

2.475,161 

4,729,115 

883 

70,000 

6J8.235 


7,921,334 


•  (i,382,000  matnrea  Jan.  16,  1895;  {640.000  Nor.  1,  1395;  average  date  of 
maturltr,  March  18,  1895 ;  »3,680,000  Jan.  1,  1896.  14,320,000  Feb.  1,  1896 ; 
average  date  of  maturity.  Jan.  18, 1890  ;  $9,712,000  Jan.  1, 1897 ;  t29,904,952  Jan. 
1. 1898;  tl4,004,5t'.0  Jan.  1.  1899. 

DEBT  ON  WHICH  IXTBRB3T  HAS  CEASED  SINCE  MATURITY. 
AgsreKate  of  debt  on  which  Interest  has  ceased  since  maturity  la  13,453,265 ; 
Interest  due  and  nnpald  thereon,  tl65.915.    This  debt  conalataot  a  number  uf 
items  of  which  the  principal  amounts  are  called  bonds. 
DBBT  BEARING  NO  LNTBREST. 


Old  demand  notea 

Legal -tender  notea 

Certlflcates  of  deposit 

Less  amount  held  In  Treasurer's  caah 

Gold  certificates 

Less  amount  held  in  Treasurer's  caah 

Silver  certidcates 

Less  amount  held  In  Treaaurer'a  cash  ...  

Fractional  currency 

Leas  amount  eatlmated  aa  lost  or  deatroyed... 

Aggregate  of  debt  bearing  do  Interest 


.<4Tnoi*nt. 


14.735.000 
90.000- 
161,311,750 
38.591.356- 
823.187.728 
15,528.762- 
16,297,280 
8,375,934— 


$56,807 
346,881.016 

11,845,000 

124.750,394 

209,668,966 

6,921,316 


»702.riS.6OO 


RECAPITULATION. 


Interest-bearing  debt   

Debt  on  which  int.  has  ceased.. 
Debt  bearing  no  Interest 

Total  debt 


Prtne<pal. 


1,00^,137,672 

2.453,265 

702,713.500 


J l,718.a04,W? 


Interest. 


$ 

9,538,"58 
165,915 


9,704.467 


1.017.676.124 

2,619,180 

702,718.500 


1.723.006.800 


The  slniiing  funds  held  ($9,800,660  bonds  and  $7,307  cash)  $9,807,957,  of 
which  $2.0*8,875  was  On  accoont  of  central  Pacific  and  $6,829.0^  on  acoooot  of 
Ualun  Pacltlo. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  August  from  the  office  Jiif 
the  Treasurer,  was  issued  this  week.  It  Is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  August  31 ;  we  give  the  figures 
for  July  31  for  comparison  : 


QOLD— Coin. 
Bullion.... 


Total  gold (Attet) 

Certlflcates  Issued.. 
Certlflcates  on  hand 

Certlflc's,  net.(LlaW(itK) 

Net  gold  in  treasury. 

SiLVEU— Dollars.stand'rd 

Bullion 


66.2-i'>,303l 

14,735.000 

9J,0au 


14,643,000 


Total  silver (Aaaet) 

Certlflcates  issued 
Certificates  on  hand — 

Certlflc's,  net.tLtoMliti/) 
Net  silver  In  treas'y 
estates  notes — (Asset) 
Certitlcates  issued.. 
Certlflcates  on  hand 

Certlflc's,  net.(tl<iW!i(i/) 
Net  U.H.notea  In  treaa. 

Trade  dollar  bullion 

National  Bank  notea 

Deposits  In  Nat.  Banks.. 

Balancea — i  Aaaet' 

Public  1>kbt  and  Int.— 

Interest  due,  unpaid — 

Accrued  Interest  

Matured  debt 

Inter't  on  matured  debt 
Int.  prepaUl  not  accr'd. 
Debt  bearinK  no  inrer'st 
Int.  on  Pac.  HR.  bond? 

due,  unpaid 

Acc'd  lut.,  Pac.  RR.b'd; 

Debt  and  [nt.(LiahUity) 
Fracr'i  cur'cy  refleeiued 
U.  S.  bonds  and  inte'.st. 
Int.ch'cksJk  ecu  pons  p'd 
Re^.  &coup.  int.  prep'd 

Debt  and  lnter'st.(4ssi!e)  63.278 

n'bt&int.net(I/ui6i/ili/)      --        

Res've  for  red.  U.S.  notes.  100,000,000 


August  31, 1888. 


Assets  and 
LialMUies. 


223.307.190 
107,828.240 

331,13 1.-130 
IH1,:U1.750 
38,591,35^ 


124,759,394 


247.859.402 
4,572,910 


252,432.312 

225,187,728 

15,5-i8,762 


206.383,036 


1.5S3.9I8 

7,273,159 

2.433.-285 

165.915 

709 

33.210 
64B.-285 

12. 158,441 

709 

8.:i»4 

44,lao 


Fund  held  for  redemp.  of 
notes  of  Nat.  Banks 

Five  p.  0.  f 'nd  for  redemp. 
of  Nat.  Bank  notes 

Redemp.res'r.CZ/lrtbCill/) 

Nat.  Bank  notes  in  pro- 
cess of  redemp. .  .(Asset 
Net  res'rves.l  Liabitityl 

Post  office  dep't  account. 

Dtabnrs'g  Office  rs'bul'ces. 

Dndlstrlb'd  as.s'ts  of  f  ail'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account 

Redemption  and  exch'ge 
account 

Treasurer's  transf 'rcb'ks 
and  drafts  outstanding. 

Treaaurer  U.S., agent  for 
paying  Int.  on  U.Col.bds 

Total (UabOity) 

(Dt.on  O.Col.bds  pd  (Asset) 

Net (tdabUUv) 

Balancea .  .(Uablliiy) 

Net  bnlancti — (Aaaet) 
Aaaeta  not  available- 
Minor  coin 

Subsidiary  silver  coin. . 

Aggregate  net  Asset 


87,819,565 
7,310,5681 


41.580.393 

8.40(l,-i94 

138,44 

69,091,238 


356,300,748 


JULT  SI,  1888. 


Assets  and 
LloMUtfM. 


218,538.869 
108,012,633 


328.551,392 
182,193,800 
30.231,689 


131,('59,112 


246,798,765 
4,679,760 


250,378.526 
227,011,985 
23,361,286 


208,680.679 


55.<'80,740 

16,305,000 

lOU.OOO 


16,200,000 


I»4,S9a,!8(» 


40.697,846 


S8326.M0 

e.48(),2M 

I6a.1«« 

59,8S1,«4S 


347,417,998 


18,106,163 


195,130,1331 
7,741,716 


S.072.293 
39,329,476 


6,780 

422,880 

4,026,333 

.309.972 


1.972  856 

4,076,892 

2,478,668 

167,926 

■"  ■  1,716 

43.880 
823,117 

9,0(14.850 

1,715 

111,740 

129,901 


167,338.417 


142,256 

ioo.ooo.doo 

90.039366 

6.710.473 

196,740,339 

8,034,838 


46,190,847 
•.$4S^6»3.4a7 


107,673,341 

ISP.447 
26,746,759 


133,900,527 


.^449.248 
31,836,548 

1,487,854 

680 

1,883 

443,680 

4,200,582 


8,a22,5M 


188,865,701 


43.607.705 

U7.I 


48.490,1«7 
341,0l>S,4«a 


l«e,349.S3« 

xaa.iM 
M,oaMM 


132,61T,TW 


276 


THE    CHRONICLE. 


[Vol.  XLVH. 


[From  onr  own  oorrespondent.l 

London,  Aug.  35, 1888. 

The  Directors  of  the  Bank  of  England  did  not  raise  their 
rate  of  discount  this  week,  but  it  would  appear  from  then- 
last  return  that  they  have  been  borrowing  through  their 
brokers  from  the  otlier  banks,  thereby  reducing  the  supply  of 
loanable  capital  in  the  outside  market,  and  ensuring  that  the 
other  banks  will  have  to  follow  their  lead  when  they  next 
advance  their  rate.  That  they  will  do  this  soon  is  the  general 
opinion,  notwithstanding  the  fact  that  duriog  the  past  week 
they  have  received  a  considerable  amount  of  gold;  but  it  is 
hoped  that  a  4  p  r  cent  rate  will  be  sufficient  to  put  an  end  to 
gold  withdrawals,  at  least  till  the  middle  of  October. 

Towards  the  end  of  October,  however,  and  in  November,  it  j 
is  thought  that  money  in  London  may  be  dearer.  Owing  to 
the  improvement  in  trade  the  internal  coin  circulation  must 
increase.  In  Octobergold  isalways  sent  to  Ireland  on  account 
of  the  large  cattle  fairs  held  in  that  month,  while  in  Novem- 
ber the  metal  is  needed  for  Scotland  because  of  half-yearly 
settlements  there  in  various  branches  of  business.  In  conse- 
quence of  all  this  the  supply  of  money  in  London  will  be 
considerably  reduced,  and  if  at  the  same  time  there  should  be 
a  demand  for  gold  from  any  foreign  country,  the  rates  of  in- 
terest and  discount  at  this  centre  may  sharply  advance. 

The  rates  for  money  have  been  as  follows: 


i 

2^ 
2H 

I 

Oi>en  market  rates. 

Interest  allowed 
for  deposits  by 

Bank  Bills. 

Trade  Bills. 

Joint 
Stock 
Banks. 

1 
1 
1 
1« 

1« 
IK 

Disc't  H'se 

JoJy  » 

"     27 
Aug.    3 
••     10 
••     17 
"      2* 

Three     Four 
Months  Months 

iSaiS  i>«a  - 
i5i*u<i2  a  - 

zyiminmst  - 

25149  -  2%a  - 
a«a  -,2T«»  - 
29«a2j«2?*a  - 

Ste 
Months 

2~a~ 

2Ha  - 

2563- 

3  a- 
3  a- 
3  a- 

Three 
Months 

2~<3)ZH 

2  a2^ 
2>«®- 

3  a- 
3  a- 
3  a- 

Fbar        Six 
Months  Months 

2«®2«  2*493 

a«S2«j23<@3 
2H®  -  S    ®  - 
3M®  -  3X®  - 
3X®  -  3«®  - 

At 
Call. 

H 
H 

7  to  14 
Boi/s. 

1    ~ 
I    -1 
1    -1 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  tliree  weeks 
have  been  as  follows: 


Bates  of 
Interest  at 


PMto 

B«illa 

TnaMort 

Bamburg 

Anuterdam 

BnuMis 

lUdTtd 

Vienna. 

St.  Peterabnrg.. 
Copenhagen 


Aug,  24. 


Bank 
Bate. 


2« 

3 

3 

3 

2>» 

3 

4 

4 

S 

3 


Open 
Market 


2 

m 

m 
i« 

2 

2« 
3« 
3X 


Atig.  17. 


Bank      Open 
Bate.    Market 


2K 

3 

3 

3 

2X 

3 

4 

4 

5 

3 


ZH 

2 

2 

m 

2 

25< 

3M 

6 

3 


Aug.  10. 


Bank 
Bate. 


2}< 
3 
8 
3 

a 

4 
4 
5 

a 


Open 
Market 


2« 

m 

2Hi 

an 

3X 
3 


Aug.  3. 


Bank 
Bate. 


2« 

3 

3 

3 

2« 

3 

4 

4 

5 

3 


Op«n 
Market 

2« 
1« 
1>4 

2« 
2)4 
3W 
3)i 


The  foUowmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  tlie  last  three  years  : 


CIronlatlon 

PnbUo  deposits 

Other  deposits 

GoTemment  securities.... 

other  seearltlea 

Beeerre  of  notes  and  coin 

Coin  and  bullion 

IVop.  assets  to  liabilities. . 

Bank  rate  

Oonaols 

Clearlng-Honse  retnm . . . . 


...P.O. 


1888. 

1887. 

1880. 

£ 

S 

£ 

24,577,116 

24,690,145 

24,897,915 

8,143,939 

4,180,599 

8,867,7i<5 

24,118,044 

23.574,171 

23,939,819 

16.017,390 

15.195.424 

;4.088,370 

18,483,287 

18,919,780 

19,837,298 

188S. 


11,027,392    11,794,117|  12,288,285 
—    20.653,262    21,870,180 


20,301,507 

4S)i 

3  P.O. 

lOOM 

123.898  000 


3p.c 
101  7-18 
89.037.000 


43  11-16 

Sii  p.c. 

10011-16 

90.036.000 


£ 
24,835.315 
3,652.938 
81,078,479 
15,956,290 
21,197,242 
15,717,703 
24.603,018 
45 

2    PC. 
lOO  5-16 
;*1.448.000 

The  price  of  silver  has  fluctuated  a  good  deal  th^s  week  It 
rose  on  considerable  buying  for  Russia,  where  ic  is  said  the 
people  are  able  to  afford  more  sUver  ornaments  than  usual 
owing  to  the  good  harvests  of  this  year  and  last.  Wlien  the 
Russian  buying  came  to  an  end  the  price  fell  back  to  where 
It  started  from.  The  Indian  demand,  which  is  the  great 
influence  in  the  market,  has  been  very  quiet,  and  is  bkely  to 
contmue  so.  The  Indian  crops  are  all  good,  and  as  the  wheat 
crop  particularly,  it  is  thought,  is  over  an  average  this  year 
we  might  expect  a  larger  surplus  than  usual  for  export  that 
rorplus  bf  ing  in  a  fair -way  to  be  disposed  of  at  higher  prices 
than  have  ruled  for  some  year^.  But,  on  the  other  hand,  as 
the  other  food  crops  in  several  districts  last  year  failed  it  is 
behoved  by  the  best  authorities  that  famine  in  those  districts 
was  prevented  only  by  a  larger  consumption  of  wheal;  that 
consequenOy  the  reserve  of  old  wheat  in  India  U  unusually 


small,  and  that  for  that  reason  the  peasantry  will  be  unwill- 
ing to  sell  the  new  wheat  freely  unless  the  price  rises  higher 
than  now  seems  pribable.  The  general  expec'ation  of  Indian 
authorities,  then,  is  that  the  export  of  wheat  from  India 
during  the  coming  agricultural  year  will  bs  rather  under  than 
over  an  average;  anl  if  this  is  so,  India  is  not  likely  to  be  a 
large  buyer  of  silver. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— Gold  has  befin  in  poor  dem.ind  duriuj,'  tlie  week,  and  tlio  Bank 
has  received  the  bulk  of  the  arrivals.  The  amount  so  puroh  ised  has 
been  £443,000,  but  £100,000  has  been  withdrawn  for  Lisbon  The, 
arrivals  are:  West  Indies,  £14,000;  Hon?  Kong,  £5.000;  Alexandria 
£2,000;  Bueuoi  Ayrcs.  £5,000;  Australia,  £300,000,  and  the  Cape, 
£14,000;  total,  £340,000.    £10,000  has  been  .sent  to  Bombay. 

Silver.— The  (luotation  for  silver  has  hardly  varied  during  the  whole 
week,  and  although  Indian  exchange  fell  somewhat,  the  outside  demand 
was  more  than  suflicient  on  the  scantily  .sui)iilied  market  to  keep  the 
rate  steady  at  42  ijed.  The  West  India  steamer  brought  £7,500.  The 
Bengal  took  £14.500  to  Calcutta  and  the  Valetta  £18,600  to  Bombay. 

Mexican  Dollars. — Some  exceptional  demands  for  Mexican  dollars 
caused  an  advance  to  41:%  1.  for  shipment  this  mail  to  China.  This 
remains  the  quotation.  There  are  no  ar  ivals  to  report.  The  Peninsula 
&  Oriental  steamers  take  £57,031  to  Cliina  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 
London  Standard. 


Bar  gold, fine — oz. 
Bar  gold,  contaln'g 
20  dwta  silver. .02. 
Span. doubloons  .OE. 
3.Am.doubloon8.oz. 


Aug.  23.]  Aug.  16. 

d. 

77     0         77  9 

77  10 


SILVER. 
London  Standard. 

Bar  silver oz. 

Bar  silver,  contain 
Ing  5grs.  gold.oz. 

Cake  silver oz. 

Mexican  dols — oz. 


Aug.  23. 

d. 
42  1-16 

42  7-18 

45M 
41^ 


Aug.  16. 

d. 
12-42 1-lB 


45  5-13 
41^ 


The  rejection  of  the  Fisheries  Treaty  caused  temporary 
weakness  in  the  market  for  American  railroad  securities  early 
in  the  week,  but  it  rapidly  disappeared  as  the  conviction  grew 
that  a  serious  dispute  between  the  two  countries  was  ouc  of 
the  question,  and  President  Cleveland's  message  to  Congress 
asking  for  powers  to  retaliate  upon  Canada  had  very  little 
effect.  The  market  remains  as  it  was  before,  exceedingly 
firm.  The  demand  for  American  railroad  bonds  is  strong,aad 
during  the  past  week  or  ten  days  there  has  been  buying  on  a 
very  large  scale  of  Reading  first  fives;  but  there  is  almost 
nothing  doing  in  shares. 

Trade  continues  steadily  to  improve.  This  is  noticeable  in 
every  direction,  but  nowhere  so  decisively  as  in  the  iron 
industry.  That  industry  is  to3  vast  to  be  manipulated  as 
were  those  in  copper  and  tin  towards  the  clo33  of  last  year. 
No  doubt  there  is  speculation,  but  it  is  based  upon  a  real 
increase  in  the  home  consumption  and  a  development  in  the 
foreign  demand,  especially  for  South  America,  Germany  and 
Holland.  Our  colonies,  too,  are  taking  larger  quantities. 
Therefore  prices  have  risen  sensibly  within  the  past  few 
weeks,  and  have  advanced  further  this  week,  while  furnaces 
long  out  of  blast  are  again  being  lighted.  In  lead  and  tin, 
too,  a  large  business  is  being  done.  The  opinion  is  growing 
that  the  great  copper  syndicate  wiU  be  successful,  at  least  for 
the  three  years  that  its  contracts  with  the  mining  companies 
last.  Copper  smelters  in  this  country  have  hitherto  been 
buying  very  little,  believing  that  the  syndicate  must  break 
down.  Therefore  the  stock  of  copper  on  hand  has  been 
increasing.  But  even  the  copper  smelters  are  beginning  to 
feel  that  they  cannot  much  longer  avoid  buying,  and  the 
friends  of  the  syndicate  are  confiden';  that  its  calculations 
will  prove  correct.  At  any  rate,  a  collapse  of  the  syndicate 
in  the  near  future  is  not  now  thought  probable. 

The  price  of  wheat  has  risen  about  Is.  6J.  per  quarter  this 
week.  The  weather,  though  not  bal,  has  asjain  become  un- 
settled, and  ihis  his  of  course  affected  the  harvest  estimates. 
As  wheat  continues  to  ripen  in  this  couitry  while  lying  upon 
the  ground,  the  importance  of  heat  and  drought  during  the 
ingathering  sufficient  to  warm  the  soil  is  obvious,  especially 
in  a  year  like  the  present.  Wheat-cutting  has  become  general 
in  England  now,  but  it  is  oaly  just  beginning  in  Scotland. 
Barley  is  yet  untouched,  and  weeks  will  probibly  elapse  b;fore 
the  cutting  of  oats  bagins.  All  rep  jrts  agree  that  the  harvest 
is  bid  in  France,  Germany,  Italy  and  Spain,  ani  it  appears 
thatdamiga  has  been  done  to  thocrjpin  Souh  Russia,  where 
now  only  an  average  yield  is  expected. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  fifty-one  weeks  of  the  season, 
compared  with  previous  seasons: 

IMPORTS. 

1887-8.  1886-7.  1885-6.          1884-5. 

Wheat cwt.  49.709,081  53,667,662  48,854.307  57,163,103 

Barley 19,179,488  16,319,338  9,880,020  16,497,510 

Oata 17,901,166  13,990,991  ll,8'23,83l  ia.758,607 

Peas 2,919,734  2,498,889  2.092,K87  1,916,554 

Beans 2,785,958  2,505,941  3,008,776  3,530,053 

Indian  corn 24,722, S75  30,614,829  31,123,094  27,483,123 

Flour 17,563,424  16,426,798  14,233,277  16,237,453 
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Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1886-7.  1888-8.  1884  .',. 

.'i3.(!67.662  48,8,14,807  57,165,103 

lli,i2(l,798  14,233,277  16,237. 4.'>.1 

31,498,742  41,309,832  40,0(i:»,r..:'.! 


1887-8. 
Imports  of  whoatowt.  49,709.081 

IiniMiiis  of  Hour 17.503. 124 

Biileu  of  lioiuo-Krown.  37,314,332 


Total 104,580,337  101.593,202  104,397,416  113.472.07H 


Aver,  price  whont. 
Aror.  price  wheat , 


1887-88. 
....week.  3fts.    9(1. 

...SOHSUU.  30ll.  10(1. 


1880-87. 
32s.  0(1. 
3:i8.    1(1. 


1885  6.  188185 
329.  7d.  33rt.  5.1' 
308.  lOd.    33s.     3a 


The  following  shows  the  ([uantities  of  wheat,   flour  and 

maize  afloat  to  the  United  Kingdom: 

Thit  veek,  Lniit  iceek. 

Wlieat qrs.       1,756,000  l.C.TH.OOO 

Flour,  onual  to  (ira.           152.000  198,000 

M.ilzo urs.           333.000  389.000 


1887.  1880. 

1,828.000  1,823,000 
132.000  234,000 

275,0OJ         2e8,000 


KoKllab    Flnaaolal   markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cjable  as  follows  for  the  week  ending  Sept,  7: 


XofKfon. 

Silver,  per  oz d. 

Consols, new  2^  iwrots. 

do     for  account 

Fr'oh  rentes  (In  Paris)  fr. 

U.  8.  412S  of  1891 

U.  8.  4s  of  1907 

Canadian  PaciHc 

ClUo.  Mil.  &  St.  Paul.... 

Erie  conjiuon  stock 

nilnols  c;(!ntral 

Pennsylvania 

Plilladclpbla  &  Reailing. 
New  York  Central 


Sal. 


421, e 
9918 
993,  a 

83U0 

109 

13Hi 
58  Ja 
74  H 
28I9 

ISli* 
55 ''a 
2(!% 

111'4 


Hon.      Tuet.      Wed.     Thur$.     Fri. 


42>e 

x98Ti« 
x98»9 
84  07  "a 
109 
131% 

59 

74% 

29 
122 

56>8 

27% 
Ill's 


42  >6 
98^8 
980,6 

84-121, 

109 

131% 
59 
74  ■'9 
29 

122'4 
563a 
27'4 

112 


42ie 
98»,« 

8!«Ji« 
109 
131% 
59 

7538 

2979 

122 14 

5638 

27% 

II2I4 


428,8 

983,  g 

985,, 
84-375a 
109 
131% 

58''8 

73^8 

29% 
122I4 

5638 

27% 
112 


42S,s 

983,8 
9838 

84-37 13 

109 

131% 

58% 

73  k 

29»2 

122 

o6'»8 

2738 

Hi's 


National  B.vnks, — The  following  national  bank  has  been 
organized  since  last  advices  : 

3,924— The  First  National  Bank  of  Tower,  Minnesota.    Capital,  $50,000. 
U.  A.  Ware,  President;  GeorRO  W.  Hertges,  Casliicr. 

IsipORTS  AND  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  f  3,667,361,  against  |7,615,385  the  preced- 
ing week  and  $9,361,315  two  weeks  previous.  The  exports 
for  the  week  ended  Sept,  4  amounted  to  |5,518,661,  against 
$5,233,213  last  week  and  $5,757,531  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Aug,  30  and  for  the  week  ending  (for 
general  merchandise)  Aug.  31 ;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOEEION  IMPORTS  AT   NEW  YORK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dlse 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse.. 

Total  35  weeks. 


1885. 


1886. 


$3,008,930 
5,265,866 


$8,274,796 

$69,277,115 
188,196,372 


257,473,487 


$2,936,964 
6,271,787 


$9,208,751 

$81,013,609 
212,608,186 


$293,681,795 


1887. 


1888. 


$2,628,990 
5,132,337 


$7,761,327 

$85,687,698 
233,522,540 


$319,210,238 


$3,156,885 
5,510,476 


$8,667,361 

$90,379,577 
227,092.616 


$317,472,193 


The  following  is  a  statement  of  the  exports  (exclusive  o  f 
specie)  from  the  port  of  New  York  to  foreign  porta  for  th  e 
week  ending  Sept,  4,  1888,  and  from  January  1  to  date: 


EXPORTS  FROM  NEW  YORK. 


1885. 

1886.        1         1887. 

1888. 

For  the  week.... 
Prev.  reported.. 

$0,438,297 
215,131,496 

.$6,365,586'     .$6,725,051 
203,U77,202j   200,952,282 

$5,518,651 
189,072,068 

Jotal  35  weeks. 

$221,572,793 

$2 10.342,788  $207,677,333 

$194,590,719 

The  following  table  shows  the  exports  and  imports  of  speci  e 
at  the  port  of  New  York  for  the  week  ending  Sept.  1,  and 
since  January  1,  1838,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AKD  IMPOSTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

ExporU. 

Imporli. 

Week.       \SinceJan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

$ 

19,97i 

$6,388,830 

21,9(10 

6,322,975 

5,008,068 

412,i»2 
604,418 

....... 

3,306 

2,166 

500 

11,523 

$1,768 
2,606.524 

Germanv 

936,s(i7 

West  Indies 

592.685 

Mexico 

3;i,.547 

South  America 

All  other  countries... 

221.709 
212,263 

Total  1888 

Total  1887 

Total  1886 

$19,971 
10,000 
13.644 

$18,758,983 

6,236,164 

37.015,230 

$17,507 
3,153,121 
2..563,012 

$4.60.->.363 

13,495,890 

7.975,232 

BUvtr. 


Qreat  Britain. 

('nuiae 

Qermvir 

West  Indies 

Mexico 

South  America 

All  other  oountrlea.. 


Total  1888.. 
Total  1887. 
Total  1886.. 


Bxporlt. 


Week. 


$471,500 
12,000 


$484,100 
800,970 
183,254 


8ineeJan,\. 


$7,109,884 

331,550 

aa,S68 

159,590 

5i'»57 
460,157 


Imporlt. 


Wuk. 


307 
i',206 


$8,144,675 
7,605,544 
7,167,409 


2,823 


$4,390 

3,9(18 

169,330 


SinttJan.1. 


rU.OSl 
12,0S« 
89,503 
197,393 
27,883 
12.147 
816.104 


$1,255,754 
1,421,940 
1,272.988 


Of  the  above  imports  for  the  week  in  1888,  |457  wera 
American  gold  coin  and  $1,530  American  silver  coin.  Of  the 
exports  during  the  same  time  $19,971  were  American  gold 
coin. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Sept.  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
August  1,  together  with  the  amounts  outstanding  September 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  September  1 : 


}fational  Bank  Note9— 
Amount  oulstandiuf;  August  1,  1888. 

Amount  Issued  during  August 

Amount  retired  during  August 


Amount  outstanding  September  1, 1888*. 

Legal  Tender  Ifotet— 
Amount  on  deposit  to  redeem  national  bank 

notes  AuRu.st  1,  1888 

Amount  deposited  during  August 

Amount  reissued  &,  b'nk  notes  retlr'd  in  Aug. 

Amount  on  deposit  to  redeem  national  bank 
notes  September  1, 1888 


$492,355 
3,693,433 


$1,214,496 
3,675,083 


$249,434,573 
3,201,078 


$246,233,495 


$90,560,370 

2,460,587 


$88,099,783 


■Clroolatlon  of  national  cold  banks,  not  Included  above,  $199,067. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  September  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $83,099,783.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


DepotUt  by— 

May  1. 

June.  1. 

July  1. 

Augtut  1. 

Sept.  1. 

Insolv't  bks. 

Llquld'g  bks. 

Ked'c'g  undr 

act  of  '74.* 

$ 
1,153,500 
7,374,957 

86,951,899 

$ 
1,116,503 
7,130,011 

86,222,479 

$ 
1,135,883 
7,012,738 

84,369,536 

$ 
1,098,179 
6,991,804 

82,470,387 

$ 
1,061,359 
6,842,769 

80,195,655 

Total 

95,480,356 

94,468,993 

92,517,977 

90,560,370 

88,099,783 

•  Act  of  June  20, 1874,  and  July  12, 1882. 

Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  August  and  the  eight  months  of  1888. 


Denomination. 


Double  eagles. 

Eagles 

Half  eagles — 
Three  dollars. 


Quarter  eagles . 
Doll 


oUars. 
Total  gold . 


Standard  dollars — 
Half  dollars 

Suarter  dollars 
Imes 


Total  silver. , 


Five  cents.. 
Three  cents. 
One  cent — 


Total  minor . . 
Total  coinage. 


Atigtisf. 


Piece*. 


121,420 
74,000 


195,420 
2,544,000 


232,000 
340,000 


3,116,000 
786,000 
67i',83i 


1,457,831 


4,769,251 


Talue. 


2,428.400 
740,000 


Eight  months  of  18B8. 


Pieces. 


3,168,400 
2,544,000 


735,040 

551,186 

293,057 

5,291 

58 

10,830 


1,595,162 


20,185.433 
433 

58,000!      1,000433 
34,000      2,126,087 


"I. 


2,636,000i   23,312,386 
39,300 


6,718 


46,018 


5,850,418 


8,679.533 
39,433 
23,544,26-1 


32,203,230 


57,171,078 


Yalue. 


$ 

14,700,800 

5,511,860 

1,465,285 

15,873 

145 

10,830 


il,704,793 

20,185.433 

217 

250.108 

212,609 


20,648,307 

433,977 

1,183 

235,442 


670,602 


43,023,762 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  Sept.  1.  We  gave  the  statement  for  August  1 
in  Chronicle  of  August  4,  page  131,  and  by  referring  to 
that  the  changes  made  during  the  month  can  tje  seen. 


Deieriplion  of  Bonds. 


3«,  Act  July  12, 1882. 

Currency  6s 

4>s  per  cents.... 

4  per  cents 

Total  


XT.  8.  Bonds  Beld  Sept.  1. 1888,  to  Secure^ 


Public  Deposits 
in  Banks. 


$135,000 

1,201,000 

17,263,500 

37,478.500 


$56,078,000 


Bank 
Circulation. 


$37,500 

3,23 1,000 

68,620,300 

104,620,050 


8176.508.850 


Total  Beld. 


$172,500 

4,432,000 

85,833300 

142.098,550 


$232,586^850 
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Government  Revenue  and  Expenditubbs.— Through  the 
'courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  August 
From  previ  iu9  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  since  the 
beginning  of  the  fl<cal  year  for  18  J8-89  and  18S7  "" 


Rtceipta. 
000a  OmUted. 

1888. 

18S7. 

OlM- 

toms. 

19.498 
21,969 

41.467 

Inter'l 

Ilf.V^UC 

9,553 
10,033 

MUc'ls 
Sowc'a 

t 

2,151 

2.022 

Tbtal. 

~i~ 

31.205 
34.623 

65.828 

Cm- 
toms. 

~»~ 

18,815 
22,687 

40,902 

InUr'l 
Rev'ue 

~i~ 

9,768 
10,850 

20.618 

Misc'ls 
Sources 

2,832 
2,082 

4,911 

lotal. 

Jnlr 

AlV^H. 

t 

30.815 
36.8  9 

Total 2  months.. 

"ioTlsS^  T,178 

66,434 

I>i3bur$ements. 
OOOs  miUUa. 

1888. 

1887. 

Ordi- 
nary. 

~»~ 

12,651 
10.980 

Pen- 
sions. 

~»~ 

14.554 
11.394 

Inf.  4  1  Total. 
Prems.] 

t     1      » 
8,938    3H,141 
1,742    24.116 

OnJt-     Pen- 
nary,     sions. 

t      1      t 
14,756    11,448 
10,947!  16,500 

Int.* 

Prems. 

t 

8,033 
1,270 

Total 

Jaly 

t 

35,137 
28,717 

Total  2montha.. 

23.»3i 

25,948 

10,678 

60,257 

l' 25,703 

27.949 

10,203 

_()3,854 

Philadelphia  &  Reading.— The  Chronicle  gave  last  week, 
on  page  256,  the  terms  of  the  R- ailing  income  mortgages  as 
to  the  meaning  of  the  words  "net  earnings,''  There  has  never 
before  bten  so  large  an  issue  of  income  bonds  having  so 
prominent  a  place  in  the  markf  t,  and  it  becomes  of  much  im- 
portance to  holders  as  well  as  to  dealers  that  the  rights  of 
these  bonds  for  the  payment  of  interest  each  year  should  be 
•clearly  underslood.  A-^  the  year  goes  on  and  the  net  earnings 
■of  the  company  are  announced  from  month  to  month,  the 
holders  of  the  bonrls  will  undoubtedly  suppose,  in  the  absence 
■of  any  announcement  to  the  contrary,  that  these  net  e  rnings 
are  applicable  first  to  the  p-yment  of  fixed  charges  and  then 
to  the  payment  of  their  income  bond  interest,  and  they  will 
figure  the  value  of  their  securities  accordingly.  But  the  mana- 
gers might  announre  on  the  first  of  February  in  any  year  that 
they  had  delermin<  d  it  was  for  the  best  interests  of  the  com- 
pany that  all  (or  some  part)  of  the  net  earnings  of  the  previous 
fiscal  year  over  and  above  fixed  charges  should  be  applied  to 
«uch  reasonable  improvements  of  and  additions  to  the  property 
■as  they  dtem  necese-ary  for  its  safe,  proper  and  economical 
•operation,  acconling  to  the  terms  of  the  mortgage.  In  such 
■an  event  there  would  probably  be  disappointment  among  bond- 
holdeis  and  a  corresponding  outcry  against  the  managers. 

To  avoid  such  a  contingency  and  to  give  the  income  bond- 
holders rea-onahle  certainty  as  to  their  prospects  for  receiving 
interest,  a  settled  policy  should  be  adopted,  and  if  there  are 
■deductions  to  be  mide  f'omthe  monthly  net  earnings  for 
"improvemen  s"  and  "additions,"  the  amount  of  sujh  de- 
<iuctions  should  be  announced  each  month,  and  the  remaining 
net  income  applicable  to  fixed  charges  and  income  bond  in- 
terest eh'  uld  be  statf'd. 

This  subj  ct  is  pertinent  at  the  moment  on  account  of  the 
large  earnings  of  the  Reading  Company  since  July  1.  1887, 
.and  the  fact  that  the  first  coupon  on  the  income  bonds,  due 
February  1,  1889,  is  for  eighteen  months'  interest,  being  7^ 
l()er  cent,  and  there  is  every  prospect  that  the  report  of  the 
<;ompany  for  the  year  enoing  November  30  will  show  that  the 
income  bond  inter-  st  was  fully  earned,  with  a  considerable 
surplus  to  spare.  It  is  also  to  be  ob  erved  that  on  such  a 
showing  the  claim  of  the  second  and  third  preferred  incomes 
for  the  payment  of  their  73^  per  cent  interest  would  be 
equally  as  good  as  that  of  the  firsts. 

To  show  low  the  matter  is  regarded  and  how  the  figures 
are  estimated  among  bankers  and  br  ikers,  the  f.  Uowiog  is 
-quoted  from  the  circular  of  Messrs.  Robert  Glendinning  & 
Co.,  of  Philadelphia : 

Het  oarninga  of  tlio  company  tor  year  1887,  applicable  to 

interest  anil  rentals  $12  430  053 

Decrease  first  eight  months  current  year  (in  consetiuence        ' 

of  strike) \ 1,498,203 


Kct  earnings  for  current  year  Ijasedupon  last  year's  busi- 
rrhc  net  earnln^'forthoYMt  siymonths  o7Yas't  yearwerei  ^^"isisloil 
*'"*30ih'' isss"™'""'  '™™  June  1st,  1887,  to  November 
The  Hxed  eliarces  if'  the '  reorganizcd'cbmpany  (■tniindlng  '^^'^''^■^''^ 
lutereat  ami  rentals  of  both  the  railroad  and  coal  and 
Iron  companies)  are  $8,177,888  per  annum,  or  for  the 
eighteen  mouths  as  above 12  266  83" 


$6,193,040 


Surplus  applicable  to  preference  income  bonds  and  stock.  ." 

..XS-'?'?  ■■""""!" ''!»■?»  I'cjdcducted  whatever  amount  is 
expenrtcrt  for  niiiiutaining  and  npalring the  proDertvot 
the  compaiij ,  inclndlng  "such  reasonable  improvements 
and  ad(iti<,n»a.t  snail  be  necessary  for  the  safe  and  eco- 
nomical (iperalKin  of  the  eame. 

Interest  from  June  Ist,  1887,  to  November  30th,  1888 
eighteen  mouths,  712  per  cent  on  $24,400,000  first 
preference  income  58 '....• "1^      1,830,000 

forplus ""«!  Oft  ojn 

Interest,  same  period.  7>2  per  cent  on  $16,765,o66"'s"econ(i    '^*"-"'''"*" 
preference  IncomeSs. T......... „ .  .      ]  05737- 

Snrplns ~«i  m.^  .-rr; 

Interest,  same  period.  713  per  cent  on  $20,1  si.OOO,' third    '"'•^"^•'"'S 
preference  Income  6b „  ,  i  "u      j  559  535 


Surplus  applicable  to  stock *1, 595  840 

The  first  coupon  on  the  new  preference  income  bonds  is  due 
m  Jebruary  next  and  te  for  eighteen  months,  or  1^4  per  cent 


interest,  which  includes  the  time  from  the  bpginniog  of  the 
deposit  of  old  securities  under  the  plan  of  reorganization, 
June  Ist,  1887,  to  the  end  of  the  current  fiscal  year,  Novem- 
ber 30th,  1888. 

Portland  &  Ogdensbnrg. — The  Receiver  has  been  dis- 
charged, and  the  road,  under  the  recent  lease,  has  now 
become  a  part  of  the  Maine  Central  system. 

Railroads  in  New  York  State. — The  roads  below  have  re- 
port' d  to  the  N.  Y,  State  R.R.  Commissioners  for  the  quarter 
ending  June  30,  as  follows: 

r-y.  r,  L.  E.  (t  West.-~ 
1888  1887 

Grosseamlngs $6,777,729    $1,5H5,.5.52 

Operating  expenses.    4,225,964      4,084,563 


Net  earnings....  $;,551,765    $2,480,987 
Per  cent  to  leased 
lines 588,442  531,902 


^Went.  V.  r,  if  Tenn-, 
188-'.  1887. 

$742,0.^6       $674,286 
521,946  498,598 

$220,110       $175,668 


Balance $1,963,323    $1,949,085 

Other  Income 288,497  293.833 


Total 

Int.,  taxes  &. rental. 


220,110       $175,668 


$2,251,820 
1,814,908 


$2,242,918 
1,866,207 


$220,110 
15'^,424 


$175,668 
149,719 


Balance,  sur $136,912        $376,711  $61,686         $23,949 

Railroads  of  the  United  States  In  1'87.— From  "Poor's 
Riilroad  Manual"  for  1888,  just  issued,  the  following  sum- 
mary of  statistics  for  the  year  1887  is  taken  : 

2Hla. 

L-ngtb  of  track  laid  up  to  Dec.  31,  1887 149,912 

Of  which  were  completed  up  to  the  close  of  the  fiscal  years  of 

the  respective  companies 147,998 

Comp'eted since  close  of  thelrfiscal  years  1,914 

lucreaseof  mileage  in  the  calender  year  1887  (9-6  p.  i) 13,080 

Increase  of  mileage  in  the  fiscal  year  1887  (97  p.  c) 14,392 

LIABILITIES    AKU    ASSETS     OF     THE     COMl'ANIES     OWNING     THE     ABOVE 
147,998  MILES  OF  LINE. 


LlabilU'ts. 

Capital  stock $4,191,562,029 

Fundeddolit  4,186,943,116 

Unfunded  debt 2»4, 682,071 

Current  debt 223,243,998 


Total  liabilities. 


3,896,431,214 


rostKR.&  eq-pm't  .'^7,799,471,835 
Real  est.,  sf  cks,  b'ds 

&  other  inv'stm'ts.  984,075,945 
Cash, lulls  rec'iv'Ido, 

cuireut.acc'ts,  &c.      415,506,735 


Total  assets $9,199,954,515 

Miles. 
Total  mileage  of  railroads  completed  at  close  of  fiscal  .years. ..  147,998 

or  w^liich  full  statistics  of  operations  were  receivi'd  from  136,986 

Mileage  of  roads  not  reporting  earnings,  &c.,  consisting  chiefiy 

of  new  roads  uot  yet  brought  into  full  operation  '11,012 

OPERATIONS  AND  INCOME  ACCOUNT. 


Miles  operated 136,986-49 

PasseUL'crs  carried.       428,225,513 
Pass'ug'rs— milB'ge.10,.570,306,710 

Tons  moved 5.52,074,7^^2 

Tons  one  mile 60,061,069,99  J 

Earnings— 

Passengers $24'>,.'542,876 

Freight 636,666,223 

Other 54,176,055 


Total  $031,385,154 

Operating  expenses..  000,219,478 


Net  earnings $331,135,676 


Other  receipts.  Includ- 
ing rentals  received 
by  lessor  com  panics.  $83,164,355 

Tot.av'il'bler'v"niic.$114, 300,031 

Paym'nta  fr'm  Available  Iter'  nue — 
Interest  on  bonds..  .$195,418,710 

Other  interest 6,590,200 

Dividends 90013,458 

Rental 142,042,277 

Miscellaneous 41,168,003 


Total $375,233,548 

Balance  —  Excess  of 
available  rev.  over 
actual  pav'ts  there- 
from for  the  year...  $39,060,483 

*  In  1887  the  greater  portion  of  the  new  mile.a.ge  was  built  in  the  last 
six  mouths  (if  the  year,  and  cousequeutly  had  not  been  brought  luto 
operation  until  the  .vcar  1S88. 

t  In  all  cases  where  the  operations  of  leased  railroads  are  separately 
reported,  the  lessors'  income  accounts  hav>"  been  omitted,  a  duplication 
of  amounts  under  these  heads  being  thereby  avoided. 

Westei  n  Union  Telegraph.— Ttie  new  Collateral  Trust 
bonds  authorized  to  be  issued  a^e  for  $7,500,000,  They  are  to 
retire  a  like  airount  of  6  per  cent  bonds  and  stock  of  the 
Mutual  Union  Telegraph  Company,  which  is  now  a  Western 
Union  property. 

— Messrs.  Maitland,  Ph»-lps  &  Co,,  ag-'nts  of  the  Denver  & 
Rio  Grande  RR,  Company,  give  full  particulars,  in  another 
column,  of  the  tender  of  $3,000,000  5  per  cent  40-year  gold 
improvement  mortgage  bonds,  S  ockh'ilders  of  the  road  and 
the  public  generally  can  bid  for  the  bonis  at  prices  not  less 
than  6214  ^'^'l  interes', 

— Mes-rs.  Hubbard,  Price  &  Co,  announce  that  on  the  15th 
inst.  they  will  esttblish  their  firm  in  Savannah,  Gi  ,  opening 
there  a  well-organized  ofRc-",  under  the  management  of  one 
of  the  partners,  for  the  transaction  of  a  business  similar  to 
that  already  conducted  by  the  Norfolk  hous  >.  The  style  of 
the  firm  there,  as  in  Norfolk,  will  be  Price,  Reid  &  Co,,  the 
partners  in  the  three  concerns  bein^  identical. 

United  States  Siib-Treasary.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week : 


Reeeiptt. 

Payments. 

Balances. 

pate. 

Coin. 

Coin  Cert's^   Currency. 

Sept.  1 
"      3 

$ 
2,065,425 

1,500,958 

158,624,076 

24,608,897!   19,973,012 

"       4 
"      5 
••      6 
"      7 

Total  . 

3,744.303 
2.235,434 
2,.534.896 
2,376,147 

12,956.205 

2,573,42" 
1,816,442 
1,633,607 
8,108,184 

15,632,618 

158,659,  .77 
158,669,547 
158,638,639 
158,545,656 

25,223,204     20,494,211 
25,697,424;   20,428,911 
2   .573,780;   20,484,754 
20,844,477     20,575,003 

September  8,  1888.] 
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The  following  dlvldenda  taava  reoenUy  be«n  Mmoanoed : 


Samt  of  Company. 


Riillronda. 

Atlftntii  .t  Charlolt.' 

C'lilf.  &  Nortliwrstcni  prisf.  (ijuar.) 

Councrllcul  Itlvcr  (quar.) 

Boiithwi'st  I'ciiuHrlvuulu 

Siiiilinry  .&  I.cwlHtun ^ 

Wc'SLIlTHOy 

Wi'itt  Jti'soy  A  Atliiutlc 


OenL    Payablt. 


2>a 

1^ 

2 

5 

3 

3Hj 

2I9 


Sept. 

Sept. 

Oct. 

Bept 

Oct. 

Ccpt. 

Sept. 


Boolu  Olotut, 
{Day  inelutive.) 


6  Sept.    3  to 

21  Hi<pt.  1 1  to  Sept. 

I  Sept.  16  to  

2i),Hcpt.  10  to  

I I  Sept.    4  to 

15,rippt.    1  to 

15'iJopt.    1  to 


WAt.1.  8TltEET,  FRIDAY,  (September  7,  1888-3  P.  m. 

The  MoiicT  Market  and  Financial  Situation.—  There  was 

a  little  more  activity  in  money  thia  week,  and  on  Tuesday  the 
rate  was  bid  up  to  4  per  cent  to  stock  brokers.  This  followed 
a  decrease  in  the  bank  surplus  of  |4,236,800  on  Saturday, 
the  1st  inst.,  but  on  the  other  hand  the  Treasury  purchases  of 
bonds  this  week  have  amounted  to  $8,271,000,  being  much 
larger  than  in  any  previous  week  for  some  time  past,  and  lead- 
ing to  the  disbursement  of  a  corresponding  amount  of  money 
from  the  Treasury.  Tne  condition  of  the  money  market 
during  the  next  two  months  must  depend  largely  upon 
the  demand  to  move  the  crops  and  the  supply  to  be 
received  from  Treasury  disbursements.  If  the  price  of 
wheat  keeps  up  to  present  figures  there  is  every  prospect  of  an 
early  moviment  of  that  staple  to  market,  while  at  the  South 
cotton  will  probably  call  for  the  usual  large  amounts,  so  that 
in  a  few  weeks  it  is  not  improbable  the  financial  markets  will 
be  looking  to  the  Secretary  of  the  Treasury  to  keep  money 
easy. 

At  the  Stock  Exchange  this  week  a  number  of  stocks,  in- 
cluding particularly  the  coalers,  tou?hed  the  highest  prices  of 
the  year,  and  Lackawanna  the  highest  since  1882.  There  has 
been  some  reaction  from  the  extreme  point,  and  St.  Paul  has 
been  noticed  as  the  leader  in  this  decline.  But  notwithstand- 
ing these  movements,  there  has  been  no  significant  change  in 
affairs,  and  the  transactions  have  been  mostly  by  parties 
•within  easy  reach  of  the  Exchange  or  accustomed  to  watch 
the  ticker  somewhere. 

The  railroad  reports  for  the  fiscal  year  ending  June  30  are 
beginning  to  come  in  now,  and  some  of  them  show  a  handsome 
increase  in  business  for  that  year.  The  Southern  roads  ars 
particularly  strong,  while  the  duplication  of  mileage  in  some 
parts  of  the  West  and  the  cutting  iu  rates  has  borne  heavily 
upon  the  net  earnings  of  roads  in  those  sections.  The  coming 
months  between  this  time  and  the  end  of  the  year  will  be  a 
very  important  period  for  the  railroads,  and  while  a  large 
volume  of  traffic  is  almost  a  certainty,  the  result  m  net  earnings 
will  be  the  point  most  looked  to  by  all  persons  interested  in 
Blocks  or  bonds. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1^  to  2^  per  cent, 
with  4  per  cent  an  exceptional  rate.  To-day  the  rates  were 
li@2J  per  cent.  Prime  commercial  paper  is  quoted  at  4^© 
6J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £71,000,  and  the  percentage  of  reserve 
to  liabilities  w.is  44-55,  against  44*17  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
lost  5,125,000  francs  in  gold  "and  gained  275,000  francs  in 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  1  showed  a  decrease  in  surplus  reserve  of  $4,236,800, 
the  total  surplus  being  $10,766,625,  against  $21,003,425  the 
previous  week. 

Tie  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


1888. 
Sep  .  1. 


Capital 

Surplus 

Ix>au8  aud  dlso'tti. 

Specie 

Circulation 

Net  deposlt« 

Le^al  tenders..... 

liegal  rcaerve 

Eeserve  held 

Surplus  reserve.. 


Diffr'n<f>  fr'm 
Prev.  ~    ■ 


Week. 


$ 

60,762.700 

49.ti'G.t>00 

S'Jl  .73a.'  00  Inc  .2.98S.!1()0 

82.804 .  lOOl  Dec.4,S97  .SOO 

7,773  00(1  Dec.       43,200 

412.132.3uOlDeo.    431,200 

36.!)95,600  Enc 


103.033,075  Deo. 


53,200 
107,800 


1887. 
Btpl.  3. 


1886. 
Hejit  4, 


344,83M.9O0  339, 

68.''79,a00,   70 

8.114.000!      8, 

344.447,100  315, 
-       23, 


22,745,100 
88,111,775 


1 1 9,799,700  Deo.4,344,600    9 1 ,324,400 


lOij.OOO 
2.")S,:i(>o 
Oil.soO 
951.900 
,150,100 

487.97.'» 
408,400 


16,766,625|Dec,4,236,800i     5,212,625      6,920,425 


Exchange. — The  sterling  exchange  market  has  been  very 
dull  all  the  week,  and  there  has  been  no  feature.  The  market 
is  steady,  however,  and  rates  have  been  firmly  maintained  iu 
spile  of  the  latk  of  inquiry.  Posted  rates  are  the  same  as  a 
week  ago — viz.,  4  8oi  and  4  88i. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers' 60  days'  sterling,  4  84|@4  85;  demand,  4  87}@4  88. 
Cables,  4  88i@4  SSf.  Commercial  bills  were  4  83i@4  83i. 
Continental  bills  were:  Francs,  5  22^  and  5  20;  reicbs- 
marks,  y4J@t'4|  and  95^;  guilders,  40@40J  and  40i@40f. 


The   followin 
New  York  at  the 


ing 
the 


were  the  r«tes  of  domeittic  czchanga  on 
under-mentioned  cities  to-day:  Savannah, 
buying  \  discount  ;  selling  }  diicount(Spar  Charleston,  buy- 
ing par;  selling  \  premium;  New  Orleans,  commercial, 
par;  o&nk,  $1  premium;  St.  Louis,  60c.  diacouut;  Chicago^ 
60A70c.  discount. 
The  rates  of  leading  bankers  are  as  follows : 


September  7. 


Prime  bankers'  sterling  bills  on  London. 

Prime  cnniniprolnl 

DocuiniMitary  commercial 

Purls  (friincs) 

Ainsterilam  (guilders) 

Fraukfort  or  Bremen  (relohmarka) 


Bixlv  Dnyi. 


Demand, 


4  85>3  4  88<4 

4  83'4»4  84  

4  83'4'»4  83:'i  

5  22'a»5  21'8  8  20-'8»5  20 
40>8»  40'>is  40i>,^»40^ 
94^0    94^8  951499514 


United  states  Bonds. — Government  bonds  continue  very 
dull  as  far  as  the  Stock  Exchange  dealings  are  concerned. 
Prices  are  firm,  however,  and  the  48  a  little  1  igher.  The- 
Secretary  of  the  Treasury  on  Wednesday  accepted  over 
$0,000,000  of  bonds  at  higher  prices  than  hid  lately  been 
paid. 

The  total  payments  made  for  bonds  purchased  from  April  2$ 
to  September  1  were  $40,814,146.  The  statement  for  thi» 
week  is  as  follows  : 


4W  Per  CenU  <J««  1891. 

4  Per  OenU  due  1907. 

Offtrings. 

Pureh'ei. 

PricM  poid. 

Offering. 

PUTcfc'M.  1  Prieet  vaUL 

Saturday  ... 

Mondar 

Tuesday.... 
Wedn'sdiiy. 
Thursday... 
Friday 

(2,850.000 

60.0 

2.000.000 

2,388.000 

41.500 

1,396,500 

115,000 
10.000 

8,150,000 
1B.500 
10,500 

10694 
lOdX 

'  10691 

10«« 

10e«106« 

11.000 

8S0 

800.000 

4,000,000 

es,Boo 

300 

* 

100 

4,000.000 

65,000 

8oa 

187 
189 

Total.  .  .. 
SinceApr.23 

JS.ISO.OOO 

8.^05,000 
18,':6»,300 

10«H-10«J< 
106M-108 

t4,587,7S0|»4,n66,000 
!27,8n,400 

127-129 
I2f70-12» 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  t 


Interest 

Sept. 

Sept. 

Sept.     Sept.     Sr.»t.     Sept. 

Periods 

1. 

3. 

4           5.     1     6.          7. 

4'a8, 1891 reg. 

0.-Mar. 

•106  59 

•10C.98  -lOeBs  *106»9  '106% 

4>«8, 1891 coup.  C  >-Mar. 

•xOBiSs 

•10658*106^  *  lOr,^ '106% 

4s,  1907 reg.  t:.-Jan. 

•.1C2713 

a 
0 

•127 ■«  -1271a  •127'8*128 

49,  1907 coup.Ci.-Jan. 

128  "s 

•128  Is 

1281a  '128^4  "129 

6s,  cur"cy,'95 reg.:.  A  J. 

•120 

1 

"120 

•120    fl20 

•120 

68.  cur" cy, '96 reg.  J.  *  J. 

•12213 

'122  V 

•l-'2i2  •12214 

122% 

68,  cur'cy,'97....reg.|J.  &  J. 

•125'* 

•<t 

•I25I2 

*125ia*f25ia 

•1251ft 

68,  cur'oy,'98....reg.'J.  A  J. 

•128 

-128 

•128    1*128 

•128 

68,  cur'cy,'99 reg. 

IJ.  &  J. 

•131 

•131 

'131    I'lai 

•131 

*  This  Is  tlie  price  bid  at  tlie  mornlnjj  board :  no  $aU  was  made. 

Stale  and  Railroad  Bonds.— State  bonds  have  been  exces- 
sively dull,  and  the  market  does  not  call  for  special  comment. 

In  regard  to  railroad  bonds  the  market  has  been  fairly 
active.  Prices  nave  been  almost  universally  strong,  and  sev- 
eral classes  have  advanced.  A  few  bonds  have  shown  special 
activity  at  times,  with  advancing  prices;  these  include  Erie 
2d  8,  Reading  preference  incomes.  Fort  Worth  &  Denver 
Ists,  &c. 

Railroad  and  Miscellaneons  Stoclis. — Business  was  inter- 
rupted on  Monday  of  this  week  by  the  observance  of  a  close- 
holiday — Labor  Day — and  in  addition  to  this  the  .Jewish  Newr 
Year  holiday  occurring  later  kept  many  brokers  from  the- 
Street.  Nevertheless,  business  has  been  more  active  than  dur- 
ing the  previous  week,  fnd  there  has  been  some  added  interest 
in  speculation.  The  temper  of  the  market  is  still  bullish,  and 
further  improvement  has  been  made  in  some  of  the  leading  aa 
well  as  in  some  of  the  inactive  stocks.  There  has  been  much 
irregularity,  however,  and  there  has  not  been  any  general  and 
positive  buoyancy  throughout  the  list. 

The  coal  stocks  have  been  the  leaders  in  the  rise,  and  also 
the  most  active  as  a  group.  They  have  all  advanced  to  the 
highest  prices  of  the  year,  and  Lackawanna  is  higher  than  it 
has  been  since  1882.  The  same  reports  in  regard  to  the  coal 
business,  &c.,  have  been  made,  and  there  has  also  been  a  re- 
ported agreement  between  Reading,  Baltimore  &  Ohio  and 
Jersey  Central  for  a  combination,  which  would  give  the  B.  & 
O.  a  through  line  to  New  York.  The  grangers  have  been  the 
unsettling  features  of  the  market,  St.  Paul  having  been  sub- 
jected to  considerable  bearish  pressure  on  Thursday,  which 
affected  the  others  of  this  class.  Rumors  in  regard  to  the  St. 
Paul  were  circulated  relating  to  a  new  issue  of  bonds,  and  the 
passing  or  reducing  of  the  next  dividend.  But  the  new  bond 
issue  was  denied  at  the  ofiice,  and  the  dividend  question  haa 
not  yet  been  acted  upon,  so  the  rumors  were  incorrect,  to  aaj 
the  least. 

The  Northern  Pacifies  and  Oregons  have  continued  almost 
uninterruptedly  strong  on  bull  points  and  the  continued  large 
increase  in  N.  P.  earnings.  Oregon  Navigation  was  ii)eci8lly 
strong  on  Thursday,  thouah  it  slightly  reacted  later.  Of  the 
G.)uld  stocks  Missouri  Pacific  has  been  the  feature,  having 
been  quite  active  and  strong  all  the  week.  Western  Union 
also  advanced.  The  Eries  have  been  more  prominent  than 
usual,  both  bonds  and  stocks  having  had  some  activity,  and 
advanced  to  the  highest  prices  of  the  year. 
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STOCKS-PRICES  AT  N.T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  SEPT.  7,  AND  SINCE  JAN.  1,  1888. 


STOCKS. 


ActlTe  Bn.  Stocks. 

Atlantic  &  Pacillo 

Oanadian  Pacific 

Oanada  Southern 

Central  of  New  Jersey 

Central  Paclttc 

Chicago  Burlington  &  Qulncy. 
Chicago  Milwaukee  &  St.  Paul. 

Do                             pref. 
Ohloago  &  Northwestern 

Do  pref. 

Chicago  Eock  Island  &  PaolHe. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  PaulMln.  &  Om.. . 

Do  pref. 

OleTeland  Col.  Cln.&  Indianap . 
Columbus  Hocking  Val.  <fe  Tol . 
Delaware  Lackawanna  &  West 
Denver  &  Kio  G.,  assessm't  pd . 

Do  pref. 

Skst  Tennessee  Ya.  &  Oa.  R'y . 

Do  Istpref. 

Do  2d  pref. . 

Evansville  &  Terre  Haute 

Fort  Worth  &  Denver  City 

Green  Bay  Whioua<S£  St.  Paul. 

Illinois  Central 

Ind.  Bloom.  &  West 

Kingston*  Pembroke 

I*ko  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

liOng  Island 

liOmsylUe  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  coiisol.. 

Michigan  Central 

MIL  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas&Texas 

Missouri  Paciflo 

MobUe&Ohio *10  "    11 

Na8hv.ChattanooKa&St.Loui8  *82  84 
Hew  York  Central  &  Hudson.  I  108%  109 
Kew  York  Chic.  &  St.  Louis. . . 

Do  Istpref. 

Do  2d  pref. . 

Hew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England 

Kew  York  Ontario  &  West 

Hew  York  Sasq.  &  Western. . . 

Do                             pref. 
HorfolkiSc  Western 

Do  pref 

Horthem  Paciflo 

Do  pref 

OMo  &  Mississippi 

Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evausville. 
Phila.  &  Read.  Vot.  Trust.  Cert. 
BlohmondA  WestP'tTerminal 
_       Do  pref. 

Home  Watertown&Ogdeusb'K 


HIGHEST  Airo   LOWEST  PRICES 


Range  Since  Jan.  1, 1888. 


Bt  Louis  &  San  Francisco i     3214    3212 


pref. 
Istpref. 


Do 

Do 
Bt  Paul  &  Duluth 

Do  pref 

Bt  Paul  Mlnneap.  &  Manitoba 

Texas  &Paclrtc 

Texas  &  PaclHc  Laud  Trust.. 

Union  Pacitlc 

Wabash  St. L.  APaclHc. . .. 

Do  pref 

Wheelmg  &  Lake  Erie,  prof. 
miscellaneouiii  Stocks. 

Colorado  Coal  ife  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal. !. 

Oregon  Improvement  Co ' 

„        l^o  pref. 

Oregon  Railway  &  Nav.  Co 
PacidcMall...... 

Philadelphia  Co.,  Nat  Gas" 
Pullman  Palace  Car  O 
Western  Union  Telegraph 

Kxpress  Stocks.   "" 

Adams 

American 

UnltedStates 

Wells,  Fargoi  Co....!I 

■  ■■active  Stocks. 
American  Tel.  &  Cal)l6  Co. . . 
Atchison  Top.  &  Santa  Fe 
Chesapeake  A  (),,  rcorg.  cert 

Do  l8t  pref.  reorg.  cert 
r!i,i„  ^".-''I'ref-  reorg.  cert. 

Chicago  &  Alton 

Chicago  A  East  Illinois'"!;" 

Do  pref 

Clncln.  Ind.  St.  Louts  &  Chic" 
Cincinnati  Wash,  i  Baltimore. 

^^  pre' 

Mahoning  Coal  Ry 

Manhattan  Beach  Co 

ShXi^'"^,  "»ven  &  Hart.;": 
Ohio  Southern 

Oregon  short  Line 

Quicksilver  Mining  Co 

■*  T  ^- ..        pref.;;;;;. 

Bt  Louis  Alt  ATerrc  Haute 

Bt  Iajuis  Ark.  ATcxas 

Columbus  A  Hocking  Coal 
Ontario  Silver  Mining 
Tennessee  Coal  A  Iron 

Amer  Cotton  Oil  Trust .....  . 

■•TpeLineCcrtltlcatcs  ; 


*39 

28 
'63 


1938  19»8 

5314  533a 

2738  27% 

6118  61=8 

23  23 
28>3  2912 

24  5g  25 
52  52% 
2514  2538 
73  74 
88  91 


72       721a 

112%  112% 

59%    5973 

101     IOII2 

108 14106=8 

2438    2478 

2412    24% 

60%    611a 

*14       15 

2738     2738 

57I3    5838 

36I4    381s 
8131    81% 
118     118 
68%    68% 

•100     103 
94       9414 
37 14    37 14 
*9l       93 

*167     167% 
8314    8312 

♦148  150 

»109  111 

*79  80 

137  143 

*80  81 
*88i4  881a 
*12ia  131a 
'lOia  1114 
•1114  12% 
'133     136 


92%    92% 

x85%    85% 

I's        - 

413 

•46 

•10 

'230 

•13"a    iiij 

33>a    3313 

*9        ICa 

•Seis    38 

*43>9    471a 


I't 
413 

50 

11 


38%  28% 
is  ted.) 

371a  3778 

9214  93"a 


•  These  are  Uie  prices  bid  and  asked:  no  sale  was  made  at  the  Board. 


;  Prices  from  both  Exchanges. 
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BONDS-LATEST  PRICES   OF  ACTIVE  BONDS  AT  N.  Y.  JITOCK  EXCHANGE,  AND  BANOE  SINCE  JAN.  1,  I88S 


Bailroad  Bondt. 


Atl.  *  P»c.— W.  D.  Inc., 68, 1910 

Guar.,  48, 1937 .--• 

Can.  Bonth.— l8t  piar.,  88, 1908 

M,S8.1918 --•• 

OenUal  of  N.  J— iBt,  7b,  1890 

0on8Ol.7B,  1899  

Convert.  7»,  1902 

ConTert.  dt'ti.  6b,  1908 

General  niort..  59,  1987 


Leu.  &  W.B.,c<>n.7B,  190»,«a'nt 
Am.  Dock  A  Imp..  SB,  1921 


24 
112 
108 


a. 


131  b. 
105  lab. 
92  a. 
117"4b. 
100    n. 


Central  Paciflc—Kolrt  6b,  1898.. 

Ban  Joaquin  Br.  tiB.1900 

Laua  tcrant  6b.  1890 

Mort.  6»,  1936 

Ohes.  A  O.— Pur.  m.  fund  6b,  '98 

a*,  gold,  8or.  B,1908,  coup,  ofl 

Extvn.  coup.,  4b,  1986 

ee.ottrrency,  1918 

Mort.  6f,  1911 

CheB.  O.  ,fe  Bo.  W.— 5-6b,  1911 .. . 
Omo.Bur.  A  Nor.-lBt,.'J8, 1926. 
Chic.  Buxl.  A  Q.— Con.  78,  1903. 

Debcnturti  58, 1913 

Denver  DlvlB.,  48, 1923 

Ohio.  A  KHSt.  111. -Con.  €8, 1934 
Chic.  A  Ind.  Coal  R.,  1st,  6b,  '36 
Ch.Mll.A  8t.P-l8l, I.A M.78,'97 

CODBOl.  78,  1905 

Ist,  Bo.  Mln.  IJiv.— 68,1910.... 

iBt,  Cbi.  A  Pac.W.Dlv— 5b,  '21 

■Wis.  AMIn.Dlv.-58, 1921.... 

XemilnalSa,  1914 

Ohio.  A  N.  W.— ConBOl.  78, 1915 

Gold, 78,  1902 

BliikInK  fund  6b,  1929 

Blnkiijg  fund  5b,  1929 

Blnklngfund  del>ent.5B,  1933 

a5-yeardebent.68,  1909 

Eilension  4b,  19-26 95Jsa. 

Cbl.  K.  I.  A  Pac— 6s,  coup.  1917.  131    b. 

Exten.&col.  5s,  1934 10G>4 

rai.8t.P.,M.AO.— Con8ol.6B.'30  121  b, 
Oh.Bt.L.APitU.— lst,con.58,'32  97'«a. 
C.  C.  C.  A  Ind.— Consol.  78, 1914  131    b. 

Gen.  6b, 1934 HO    b. 

Col.  Coal  A  Iron-l8t,  6b,  1900..  103»ab. 
Col.  H.  Val.  A  Tol.— Con.  5b,  '31    t>2i2 

Gen.  gold,  6b,  1904 85    a. 

Denver  A  KioGr.—lBt,  7a,  1900  121    b. 

l8t  con.  4a,  1936 77    b. 

Den.A  R. Or.  W.-lBt, 68,1911. 

AMented 7238a. 


Oiotinff. 


Stpl.  7  Auff.Sl 


24  \ 
81'«b. 
105 
92 
lOS"* 
llS^b 
ISligb. 
105  >ib. 

105  b. 
116 

106  >« 

114''8l>. 

115'8l'. 

lU3>sa 

102    b. 


Bang*  Hnea  Jan.  I . 


XrfNMfC 


19     Apr. 

80  Jan. 
104%  Auk- 

89  >4  Uar. 
104  AOR. 
111>1  Jan. 
115  Jan. 
102     Feb. 

98  Jan. 
11212  Apr. 
101  Is  Jan. 
liaia  Jan. 


23''8 
112a8 
107'4 


24  "gb. 
81»«b. 
104% 

84 
lOS  b. 
118%b. 
ISZ^sb. 
105  >sb. 
104T81). 
n6>sh. 
107    a. 

114%b.  ....  , 

llS^b.lliaHi  Apr. 
102>4b.  100  Apr. 
102  b.  101  ■«  Apr. 
113    a.  10514  Feb. 

62>4Mar. 

62     Apr. 

16<>8  Apr. 

90>sJan. 

103  <4  Har. 
98     Apr. 

129  >9  Jan. 

104  May 
91     Mar. 

113     Jan. 

96     Apr. 

114>sJan. 

123>sJan. 

109    Julj 

ilOlifl  Jan. 

'100     Jan. 

100     Jan. 

142    b.  142        |139iaJan. 

130%b.!l33    a.'l2G     June 

130i8b.  120    b.'IlS'*  Apr. 

llO'sb.  lioiiib.'ioe     Apr. 

lllija.  1115,a.  107     May. 

106         --■     -' 

95>iia. 
ISHib. 
106 
121 


131    b. 
105  ««b. 


117'4b. 

100 

11413b. 

125    b.!l24>«b. 

112%     |111%1). 

105»ab.  105    b 

lOlHib.'lol'flb. 


131  b. 
Ill  a. 
103'sb. 

84 

84iaa. 
121    b. 

77  "4 

82 

74    a. 


Den.  80.  Pk.  A  Pac— let,  78,  '05 
Det.Mac.AM.— Ld.gr.3isB,1911  36>4b.|  36  b, 
KTen.V.  A  O.  Ry.— Con.,58,  '56  102>sb.  102'sb.  95%  Jan. 
EUi.  Lex.  A  B.8audy—6B,  1902.1  99>4b.  101>4b.  96  Mar. 
Erie- let.  consol.  gold,  7s,  1920  136  ISgiab.  13219  Mar. 
Long  Dock,  7e,  1893 llliiab.  I]2i4b.illl     Jan. 


104     May. 

91 1«  Mar. 
130  July 
104  Mar. 
llOiflJan. 

97  May 
123  Jan. 
1071a  Jan. 
100     Jan. 

63     Mar. 

63  Mar. 
1181s  May 

75     Mar, 


71 
60 

71 
34 


Jan. 
Mar. 

Aug. 
May 


Con.  6b,  1935 Ii9i3b.il 20 


K.Y.L.E.&W— 2dcon.  68,  IH'eoilOOi^ 
Ft.W.  ADenv.  C.-l8t,  68, 1921  89>s 
Oal.Har.A  8an.Ant.— Ist,  68,'10  10514b. 

2d  M.,  7b,  1905 106    a. 

WeBt.  Division— iBt,  58, 1931.1   92    b. 
Gr'nB.W.ASt.P.— 2dlno.88,1911|   38 
Gulf  Col.A8an.Fe— l8t,78,  I909I1I8I4 

Gold,  6b, 1923 96% 

HendersonBr.Co.- iBt.  68. 1931  lOTi^b. 
H.  A  Tex.  C— iBt  M.  L.  78 122%b. 

lBt,We6t.D.,  78,1891 122%b. 

let,WacoAN.78,1903 

2d,con801.  M.  L.  8s,  1912 

Gen.mort.  6s,  1921,  tr.  reo...    70    b. 
Ind.BI.  AW.- l8t,pref.,7B,1900 

l8t, 5-68,1909,  tr.rec 93isb. 

2d, 5-68, 1909,  tr.rec 74    b. 

East.  Dlv.— 6e,  1921,  tr.  reo..    9313b. 

Income,  6b,  1921,  tr.  rec 2413 

Int.  A  Gt.Nor.— Ist,  68,gold,'19  104 

Coupon,  6s,  1909 69    b. 

Kent.  Centr.— Gold  46, 1987....  72  b. 
Knoiv.  AO.—lBt,  68,  gold,  1925  100  a. 
L.  Erie  A  W.— Ist  g.,  58.  1937  ..  1 106  b. 
lAkeBh.— Con.coup.,lst,78,1900  127 


99 

88I9 
10414b. 
10438b. 

St2    b. 

38 
IISH 

961* 


115     Apr. 

9218  June 

77%  Apr. 
lOmFeb. 

98     Apr. 

90     Mar. 


25 

118 

94 


Apr. 

JiUy 
July 


10718  Mar. 
Ill     Mar. 


Con.  coup.,  2d,  7»,  1903 124%b. 


12lisb. 


Long  Island- 1st,  78, 1898 

iBt,  oonsol.,  5s,  1931 

Lon.  A  Nash.— Conaol.,  78, 1898 

N.  O.  A  Mobile— 1st,  68,  1930. 
2d,  68, 1930 

E.  H.  A  N.— l8t,  68, 1919 

General,  6s,  1930 

Trust  Bonds,  68, 1922 

10-40,68,  1924 

50-year  5s,  1937 

Lon.  M.  A.  A  Ch.— let,  6s,  1910. 

Consol.,  gold,  68, 1916 __  ,        ...    „. 

Mem.  A  Ch'lston- 68,gold,  1924ll04i4b.  101»4b.  100     Jan 
Metro.  Elevated.— 1st, 68, 1908. ill4i3b.  114    b.  108ie  Mar. 


123    b. 

12^    b.  112     Feb. 

105  b.|105     June 

il02     Feb. 

I   65     Jan. 

114191).  110     May 

93  lib.    80     May 
72  65     Feb. 

9312b.    80     May 
2312    I    15     Mar. 

106  b.!  oaiaMay. 
70  b.!  61  Apr. 
7019b.    69     Jan. 

100  S9I9  Jan. 

105  b.'lOlisJan. 
b.  127  b.125  Feb. 
124%  122>«Jan. 
121  b.jllOisMay. 
114  b.lill  Jan. 
119%b.  lie's  Apr. 
11512b.  108i«  Jan. 
b.i  96I9  Jan. 
114  b.ill4  Feb. 
113=8  1109%  Jan. 
110i4b.'l06%Mar. 
lOl'-sb.  101     June 

y9%b.    99 13  Mar. 
113    b.l07i4Apr. 

96    b.    87%  Apr. 


11919b. 
114    b. 

99isb.  100 
114!>8b. 
113^b. 
109    b. 
10113b. 

99%b. 
113    b. 

96I9 


2d,  68,  1899 lioeoab. 

Mlcb.  Central— 1st,  con.,  78,  '02128    b. 

Cousol.  5s,  1902 mmb. 

MisB'rlPac- 1st,  cons.,  68,1920  112    b. 


8d,  7b,  1906 

Pac.  of  Mo.— iBt,  68, 1888. 
2d  mort.,  78,  1891 


118iab. 


105%b. 


100 


b.  103 
26 


Jan. 
May. 


BigKtMl. 


27i«Jan. 

S4  May 
108%  June 

OO'e  Auir. 
108>3  Jan. 

120  Juno 
1231s  Apr. 
1051s  June 
10638  Juno 
116  Aug. 
109  June 
no's  June 
110 1.1  July 
103%  Jan. 
104=8  Mar. 
1141.4  Feb. 

70»B  Feb. 

73  Aug. 

28  Feb. 
112i3Au>f. 
llOisJuly 

103  Jan. 
134  June 
10713  Feb. 

95  Jan. 
117%  Aug. 
IOOI3  May 

119  Apr. 
128  May 

114  Feb. 

107  Aug. 

104  May 

103  June 
144i«  July 
I3219  May 

121  Feb. 
Ill  Feb. 
Ill I3  Aug. 
IO6I3  Apr. 

98  Aug. 
134  June 

108  May 
I2319  May 
100 19  Jan. 
131     July 

113  May 
106     May 

84I9  Aug. 
85  .Sept. 
121 14  Mar. 
7913  Jan. 
83     Aug. 

76  Aug. 
81  Apr. 
43     Jan. 

lOSH  July 

104  Jan. 
138I9  Aug. 

115  Apr. 

120  Aug. 
lOOijS  Sept. 

S9%  Sept. 
106 1«  May 
106     JiUy 

92  79  .Sept. 

42%  Juiy 
122i4May. 

9778  Feb. 
II012  June 
123  Sept. 
12213  July 

114  Feb. 
108 13  Jan. 

70     July 

I12I9  Jan. 

94     Sept. 

74  Sept. 
92  Aug. 
25     Sept. 

limjan. 

77  Jon. 

75  Jan. 
100  June 
110  May. 
12«i9  June 
126k  May. 
I2219  June 

115  June 
123  Feb. 
II519  Aug. 
100  May 
llOisJuiy 
115  May 
110%  May 
104  Feb. 
10238  Apr. 
115     June 

97  Aug. 
105 19  June 
117  May 
108  July 
131     July 


Illi8b.'107i9  May.  11119  Aug. 


113 
120 


105  %b. 


107  Mar.  |113"«  Jan. 
115  Jan.  118  Feb. 
lOOisFeb.  lOSijJan. 
104     Jan.    108     May 


BaUroad  Bond$. 


Hll.  Lk.Bh.  A  W.— 111,08. 1921. 

Ashland  DIv.— Ist, 68, 1925... 

Mllw.  A  Nor.-M.  U,  68.  1910.. 

EzCenslon.  iBt.  6b,  1913 

Htnn.  dt  St.  L.— iBt,  7s,  1927.... 

Imp.  A  Equip.— 6b,  1922 

Mo.  K.ATex.— (!on.,  6s,  1920... 

Confl()l.,58,  1920 

Oonsol.,  7b.  1904-5-6 

Mobile  A  Ohio-New,  6a,  1927  .. 

l8t,  KxtenHlon,  68,  1027 

iBtpref.  debentures,  78  . 

Mntual  Un.  Tele.— 8.  f.,  69, 1911 

Nash.  Ch.  A  St.  L.— Ist,  7b,  1913 

K.Y.  Central— Extend.,  Ss,  1893 

N.Y.C.  AH.-lHt,  CO.,  78, 1903 

Debenture,  58, 1904 

N.Y.AHar.— Ist,  7s,  1900... 
Nr.Y.Clilo.A8t.L.— lst,48, 1937 
N.Y.  Klevated— iBt,  78,  1906.. 
N.  Y.  Lack.  A  W.— l8t,  68, 1921. 

Oonstruotlon,  58,  1923 

N.  Y.  A  Nor.-lat,  5b,  1927 

N.  Y.  Ont.  A  W.— iBt.  68. 1914. 
N.Y.Sus.AW.- lstref.,5a,  1937 
Midland  of  N.  J.— 1st,  6s.  1910 

N.  O.  PaolHo— Ist,  68, 1920 

Norfolk  A  West.  -Gen.,  6a,  1931 
North. PaoItto—lBt.ooup., 68,  '21 

Gen'l,  2d,  coup..  1933 

Gen'l  3d,  coup.  68,  1937 

N.  Pac.Ter.Co.— Ist,  68, 1933. .. 
Ohio  A  Miss.— Consol.,  7s,  1898. 

2d,  oonsol. ,78, 1911 

OhIoSouthem— l8t,68, 1921. .. 

2d,lnc.,68, 1921 

Omaha  A  St.  L.-lst,  48, 1937.. 
Oregon  Impr.  Co.— let,  68,  1910 
Ore.  K.ANav.Co.— lat,  68,1909 

Oonaol.,5s,  1925 

Oregon  A  Transcon.— 68, 1922.. 

Peo.Dec.A  Evana.- Ist,  68, '20. 

Evansv.  Dlv — Ist,  68, 1920. . . 

2d  mort.,  5b,  1927 

Rloh  A  All.— 1st,  7a,  1920.  tr.  reo 
RIchm.  A  Dan.— Cons.,  68, 1915 
Rooh.  A  Pitts.— iBt,  68,  1921 

Consol.,  6s,  1922 

BomeW.  A  Ogd.— lBt,7B,  1891. 

Consol.,  extend.,  58, 1922 

St  Jo.  AGd.  lal.- iBt,  68,  1925  . 

2d,  Income,  58,  1925 

8t.L.  Alt.AT.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,  Inc.,  7s,  1894 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Tex.— 1st,  68, 1936 

2d,  6s,  1936 

St.  L.  A  Ir.  Mt.— Ist,  78, 1892... 

2d  mort.,  7s,  1897 

Cairo  A  Fulton-lst,  78,  1891 

Gen.  Ry .  A  land  gr.,  58, 1931 . 

St.  L.  A  San  Fr.-  6s.,  01.  A,1906 

6b,  Class  B,  1906 

6s,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Gen'l  mort.,  58, 1931 

So.  Pac,  Mo.— 1st,  68,  1888... 
St.  Paul  M.  A  M.— Ist,  7a,  1900 

2d,  6s,  1909 

Ist  eons.,  68,  1933 

Do         reduced  to  4 198 . . 

Montana  Ext.  1st,  48,  1937... 

Shenandoah  Val.— 1st,  78,  1909. 

Gen'l  mort.,  6s,  1921 

So.  Carolina— Ist.  68, 1620 

2d,  6s,  1931 

Inc.,  68.  1931 

80.  Pac.Cal.— Ist,  68, 1905-12.. 
So.Pac.N.  M.— iBt,  6a,  1911.  .. 
Tex.  A  Pac— Inc.  A  Id  gr,  78,  '15 

New  lat,  gold,  5a,  2000 

New  2d,  gold,  iuc,  5a,  2000.. 
Tol.  A.A.  A  N.  M.— Ist, 6s,  1 924. 
Tol.A.A.  A  Gr.Tr.— Ist,  68,  1921 
Tol.  A  Ohio  Cent.— 1st,  58,  1935 
Tol.St.UA  Kan.  C— Ist.Gs,  1916 
Union  Pacillc-l8t,  68, 1899.... 

Land  grant,  78,1887-9 

Sinking  fund,  88,1893 

Kan.  Pacitlc— l8t,68, 1895.... 

Ist,  68, 1896 

Denver  Div.— 68, 1899 

iBt  conaol,  68,  1919 

Oregon  8h.  Line  -lat,  6s,  '22.. 

Virginia  Mid.— Gen.  m.,58, 1936 

Wab.  St.L.  A  Pac.-Gen., 68,  '20 

Chicago  Divlson— 5s,  1910.. 

Wabash— Mortgage,  78, 1909 

Tol.  A  Wab.— Ist,  eit..  78,  '90 

let,  St.  L.  Div..  7s,  1889.. 

2d,  extended,  7s,  1893.. . 

Con.,  conv.,  78, 1907 

Great  West.- Ist,  78, 1888. 

2d,  78, 1893 

West  Shore— Guar.,  48 

Wheel.  A  Lake  E.— Ist,  58, 1926 


OleHng. 


8ep(.  7Auii.ai 


118    b 
110    b, 
108  isb. 
107i« 
00    b, 


BaitotitneaJati.  L, 


£owM(.         HiglHtL 


67i« 
627g 
09 
114>3a, 


97 
129 


134  b. 

110  b. 
132  b. 

92 14 
1151a 
131  >9». 

111  b. 


lHi9b. 
95 
114  b. 


119  >sb. 

1161a 

11214b. 

100 

1051a 

117>sa. 


121 


108  b. 
107>a 

100  a, 


e7\ 

64^ 

97 

114i«a. 
104>aa. 


97 
129  b 
106 
13414b 
112  b. 
132  b. 

02% 
115  b. 

iamb. 


118  Jnne 

11313  Uar 

109  >a  Jan. 

104%  Jan. 
01  June 
50^8  May 
97  >s  •fane 
50>a  Mar. 
90  Mar. 

108>aJan. 

104 >3  July 
43  Mar. 
84>3  Jan. 

128%  Jan. 

103     May. 


121%  Apr. 
117HJaii. 
Ill  Kar. 
1081a  Feb. 
110     Jao. 

99     Feb. 

73l4Jaii. 

64i4Aii«. 
1061a  JaZ 
116  Jao. 
105>aJaii. 

5414  Aug. 

09  July 
132  June 
106  >«  Mar. 


107  "8b. 

119 

99 

114  laa. 


104    b. 
45 

72>3b. 
104  b. 
109  "ab. 
10.ii3 
102  a. 
108    b. 


119    b. 
116»8 
111% 
97 
10413b 
116^86. 


73% 
56% 

115  b. 

116  b. 
116  b. 
109  b. 
IO714 
105  b. 

52  a. 
11313b. 
108  b. 


4II9 

9888 

37% 

108  a 


103  b, 
42^8 
72  lab. 
104 14 
109% 
102i2b. 

10038 

109  b. 


73 

6613b. 
11514b. 


109    b. 
lOiiisb. 
105 
52 
113isb. 
108 


38    b. 
98>4 
37    b. 

107    b. 

109    b. 

104  >3a. 


104isa. 

85    b.l 

117iab.ii8 

117i9b.]118 

117i9b.l 

115isa.|  11513a. 


132%  Jan.    136%  June 
1031a  Apr.    112     July 


A  pi 
12713  May 

8614  Jan. 
114  Mar. 
127  Jan. 
107^8  Jan. 
10238  Jan. 
109  Jan. 

90  Mar. 
109     Apr. 


133     Jan. 

93  July 
llSiaJone 
133  Jane 
112  July 
1081a  Sept. 
115     July 

9514  Atlje. 
114»8Jaly 


75     jfar.     83%  Apr. 


1014 


12013b. 

117    b. 

96iab. 


93 
39 


b2 
16% 


106    b. 


94>B 
44  >« 

102 

108    b. 

100 
9214b. 


102T8b. 
116  b. 
110  b. 
Ill 


101    b. 


120    b. 
116%b. 

96ieb. 

8714b. 

94    b. 

35% 
104    b. 

82    a. 

16    b. 


106    b, 


94% 
43  >9 
102 


109% 
107  isb. 

84 

40    b. 


99isb. 

93% 
11513b. 
10213b. 
120  b. 
11014b. 
b.  Ill  b. 
116  b. 
109 14 
10738b. 

84    a. 

43=8 


1121a  Jan. 
11 5 13  Jan. 
102     Jan. 

89     Jane 

99%  Jan. 
II413  Jan. 
116     Apr. 

9913  Jan. 

29     Mar. 

70     Mar. 

94<4  Jan. 
108%  Feb. 

9614  Jan. 

93     Jan. 

106  Jan. 

102  Mar. 
69  May 
51     Apr. 

109  Jan. 
116     Mar. 

113  Jan. 

107  Jan. 
100=8  Apr. 

98     Jan. 

40     May 

112     July 

108  Feb. 

103  Jan. 
35  Apr. 
98  Jan. 
3618  June 

1061a  Mar. 
105  J  une 
102%  July 
80  Apr. 
11314  Jan.  119  July 
11538  Jan.    ligiaJuna 

114  Jan.  119%  July 
112i3Jan.  lis  June 
10038  Jan.  '  105 !«  June 
100  Jan.  102%  June 
112  Jan.  117  June 
116  Apr.  I12OI9  Aug. 
114     Mar.   120     Jane 


2013  Aug. 
II913  June 
112%  Sept. 
100  Sept, 
105 13  June 
119  June 
119     July 

106  >s  Mar 
45  Sept. 
76     Jan. 

105  May 
113     May 

104  May 
102  Sept. 
112     June. 

107  May '. 
75%  Apr. . 
62     Aug.* 

116    Jane- 
118     Feb. 
117i4May 
110%  May 
IO8I4  June-. 

106  Sept.! 
52     Aug. 

114%  May 
llOHJan. 

105  Apr. 
4238  Aug. 

10414  Feb. 

4S>s  Jan. 
nils  Jan. 
112  Jan. 
10513  Jan. 

92 13  Jan. 


11214b. 
lloiab. 

90    b. 

88  b. 
112    b. 

90  b. 
IO318 


112    b. 

110    b. 

90    b. 


lll%b. 
91    b. 
10316 
Iu0i4a. 


96 H  Apr. 
80     Mar. 

90  Jan. 
29  Apr. 
97  Jao. 
69  Jan. 
13     Apr. 

IIII4  Apr. 

IO514  Jan. 

41     Apr. 

92  Mijy 
38 14  June 
85     Jan. 

101     Jan. 

93  Jan. 

91  June 
114  Jan. 
IOOI3  Apr. 
11313  Apr. 
10913  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

78  Jan. 
37  Apr. 
93     Jan. 

84  Feb. 
107  Apr. 
107 14  Apr. 

85  Apr. 
83     Jan. 

1051a  Apr. 
85  Mar. 
99''8  Jan 


98 13  Jane 

87i3July 

95      Apr. 

36 14  Jan, ' 
I0519  Au«,, 

87     May  ■ 

18%Jail. 
116  Mar. 
1081a  Mar. , 

511a  Jan.  ■. 

9513  Aug.. 

45  Aug. 
104  May 
107 13  May 
101    June 

94  Feb. 
ll7i3Juae 
104%  Mar. 
12 lis  .May 
11213  Jan. 
112  May 
116  Apr. 
IIOI4  May 
10913  July 

84     Sept. 

47     Jan. 

98%  Feb. 

90     Jan. 
Aug. 


11 


111  July 
91  Feb. 
90     Jan. 

III14  Aug 
90     Jan. 

104=8  June 


9413  Jan.   llOQiaMaiy 


NOTB— The  letter"  b"  Indlcatea  price  btd.and  "  a"  price  cuked;  all  other  prices  and  tae  range  are  from  actual  sales. 

STA.T8    BOND8. 


SECURITIES. 


I  Bid.  I  Ask. 


6 


Alabama    Class  A  3  to  9 1906   1041410419 

Class  B,  5s 19061 

Class  C,  48 1906 

68,  10-20 1900 

Arkansas— 68,  funded. .1899-1900 

78,  Little  Rock  A  Fort  Smith,  Iss. 

78,  Memphis  A  Little  Rook,  las.. 

78,  Arkansas  Cential  RR 

Beorgia— 78,  gold 1890 

Louisiana- 78,  cons 1914 

8tami>ed,  4s 

Michigan— 7b 1890 


89I9 


SECURITIES. 


Mlssonrl— 6b due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

68,  loan 1893 

North  Carolina — 68,  old JAJ 

Funding  act  1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

68 1919 


Bid.     Ask, 


as 

10 
15 


04 

125 


SECURirrES. 


Bid. 


Rhode  l8land-6B,  cou.. 1893-1894 

South  Carolina— 68,  non-fund.1888 
Brown  consolidated  6s 1893 

I^nnessee— 6s,  old 1892-1898 

Compromise,  3-4-9-6a 1912 

New  settlement— 6a 1913 

58 i»ia 

3s 1913 

Virginia— 68,  old 

68)  coneoUdated  bonds... , 

6s,  consolidated,  2d  series 

6s,  deferred,  tnist  reo 


102 
90 
69% 


9I4 


3H 


70 


lOH 


282 


THE    CHRONICLE. 


[Vol.  XL\II. 


New  York  City  Bank  Statement  for  the  weekending  Sept. 
1, 1888,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOn  omitted.) 


Bank  of  ::Jew  York.. 

Manhattan  Co 

MercLants' 

Hechanlca* 

America 

Fbenlx , 

City 

Tradesmen's.. 

Cliemlca! 

Mercliants'  Exch'nge 

Gallatlu  National 

Batchers'  &  Drovers 
Mechanics'  &  Traders 

Greenwich 

Xeathor  Manufact'rs 

Bevenih  National 

State  or  New  York.. 
Amecican  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paciflti 

Eepuhllc 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Citizens' 

Kassan 

Market  <fe  Fulton 

Bt.  Nicholas 

fihoe  &  Leather 

Corn  Kxcbange 

Continental 

Oriental 

Importers'  &  Traders' 

Park 

north  Klver 

East  River 

Ponrth  National 

Central  National 

feoond  National 

KInth  National 

First  National 

Third  National 

N.  Y.  Nat  1  Kichange 

Bowery 

Kew  York  County 

Germi  n-  A.nierican. . . . 

Ckase  National 

Iltth  AVL'une 

German  Exchange... 

Qenuanla 

United  States 

Lincoln 

Gaifleld 

Kith  National 

Bank  of  theMetrop.. 

■WestMde 

8ealtoard 

Bixth  National 

Western  National 

Total 


Capital. 


Surplus, 


2,000,0 

2,050,0 

2,000,0j 

2,000,0' 

3,000,01 

1,000,0 

l,000,0l 

1,000,01 

800,0 

600,01 

1,000,01 

800,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

C00,0 

600,0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

8,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

21)0,0 

200,0 

700,0 

500,0 

100,0 

200,0 

200,0 

500,0 

3Q0,O 

200,0 

160,0 

300,0 

200,0 

600,0 

200,0 

3,500,0 


1,621, 
1,171, 
747, 
1,488, 
1,007, 

501,6 

2,216,5 

211,0 

5,581,0 

110,5 

1,255,4 

276,6 

147,9 

81,4 

612,1 

74,6 

460,7 

1,545,8 

3,014,7 

1,468,2 

658,3 

289,7 

700,6 

493,4 

220.8 

450,6 

871,3 

235,9 

364,8 

188,6 

620,1 

222,2 

227,2 

1,798,9 

300,3 

347,6 

3,606,5 

1,704,6 

110,7 

115,3 

1,167,2 

502,2 

200,0 

263,8 

6,629,4 

203,6 

116,9 

352,9 

83,0 

218,4 

617,7 

661,3 

341,3 

344,9 

481,4 

161,2 

226,8 

239,2 

408,1 

197,1 

139,8 

77,4 

35,6 


Loans. 

Specie. 

ieools. 

$ 

$ 

$ 

12,880,0 

1,810,0 

1,290,0 

9,792,0 

2,401,0 

618,0 

6,564,3 

2,895,9 

731,0 

8,859,0 

1,975,0 

602,0 

12,609,4 

1,449,2 

766.0 

4,156,0 

996,0 

138,0 

9,826,4 

6,831,5 

787,0 

2,858,5 

464,1 

212,9 

19,092,4 

7,856,7 

638,4 

3,393,1 

183,4 

685,7 

6,280,2 

820,4 

305,9 

1,884,2 

367,8 

187,5 

2,166,0 

116,0 

201,0 

1,157,5 

130,8 

115.2 

3,424,3 

662,7 

267,2 

1,336,2 

383,1 

111,0 

3,875,0 

448,8 

183,5 

15,984,0 

4,716,0 

3,043,0 

20,311,9 

3,884,f) 

1,997,2 

5,819,4 

1,371,2 

295,0 

8,881,7 

1,267,1 

944,0 

2,818,8 

203,6 

'^74,7 

10,669,1 

2,727,3 

377,6 

4,801,5 

653,6 

695,1 

2,108,2 

134,6 

266,8 

3,919,6 

663,3 

334,6 

13,765,6 

3,244,7 

856,8 

2,964,0 

532,7 

270,5 

2,686,9 

419,2 

390,7 

2,341,0 

189,4 

353,7 

4.468,8 

999,1 

207,9 

1,832,6 

247,4 

98,3 

3,103,0 

851,0 

244,0 

6,K75,0 

1,066,0 

242,0 

4,795,2 

730,4 

688.1 

1,993,4 

160,5 

293,6 

21,410,0 

4,285,0 

1,706,9 

19,009,3 

2,216,7 

3,604,5 

1,920,3 

217,3 

185,9 

1.269,6 

198,9 

131,9 

17,269,8 

3,189,0 

1,543,0 

7,521,0 

1,398,0 

1,280,0 

3,550,0 

448,0 

516,0 

4,736,8 

1,492,1 

460,7 

2J,512,» 

4,456,3 

1,880,1 

5,800,3 

1,416,9 

224,0 

1,565,8 

148,1 

144,7 

2,262,2 

722,0 

148,0 

2,381,4 

672,7 

92,4 

2,646,3 

413,9 

131,6 

8,470,7 

1,780,4 

674,8 

3,841,3 

138,8 

881,5 

2,484,9 

217,7 

391,6 

2,247,1 

224,0 

646,0 

4,308,3 

1,026,4 

98,9 

2,729,1 

780,8 

288,6 

2,190,6 

405,6 

173.1 

1,425,9 

366,3 

266,3 

3,349,5 

827,8 

303,6 

1,874,0 

310,0 

223,0 

2,445,8 

431,0 

334,2 

1,680,7 

475,0 

125,0 

8,985,6 

1,883,8 

1,409,7 

391,733,5 

82,804,1 

36,985,6 

Dfposits. 


12,680,0 

10,414,0 
8,380,0 
7,988,0 

11,165,7 
3,706,0 

13,665,3 
2,692,0 

22,237,2 
3,763,6 
4,128,3 
1,874,2 
2,268,0 
1,144,8 
2,916,1 
1,457,2 
3,169,6 

17,800,0 

17,003,2 
6,257,8 
8,009,0 
2,776,3 

11,391,2 
5,030,0 
2,569,9 
4,264,7 

14,889,1 
3,055,0 
2,747,1 
2,608,9 
4,180,0 
1,602,1 
3,629,0 
6,456,5 
5,502,0 
1,908,0 

23,041,2 

23,259,3 
2,276,6 
1,378,9 

17,867,6 
8,278,0 
4,094,0 
6,701,0 

22,849,2 
6,183,6 
1,320,1 
2,461,0 
2,810,5 
2,399,3 
8,888,1 
3,885,5 
2,881,0 
2,712,5 
4,509,0 
3,546,8 
2,416,4 
1,786,3 
4,034,8 
2,130,0 
3,157,4 
1,950,7 
0,838,1 


.    N.  Y.  Banks.* 

Ang.  18 

"     25 

Sept.  1 

'Boston  Banks.* 

Ang.  18 

•^  25 

Sept,   1 


Philaclel.  Banks.* 

A«K.  18 

^   25 

Sent.   1 


Loans. 


$ 

387,908.7 
388,749,8 
381,733,6 


148,238,4 
147,891,3 
148,016,9 

93,832,0 
94,7,S0.0 
95.508,0 


Specie. 


87,736,8 
87,201,6 
82,804,1 


9,949,8 
9,827,0 
9,921,4 


Legais. 


38,01,5,3 
36,942,4 
36,995,8 


3,240,7 
3,308,0 
3,185,2 


29,086,0 
29,389,0 
28,498,7 


Deposits.^  CircTn  CUarings. 


$      I        $ 
4]6,08,'!,4  7,760,4  64,3,331,8 
412,563,5  7,816.2  604,441,6 
412,132,3  7,773,0  601,823,0 


117,227,1 
116,218,6 
114,860,5 


98,900.5 
97,612,5 
97.667.0 


6,352,4 
5,782,0 
5,763,6 


2,727,5 
2,703,2 
2,688,0 


77,331,8 
69,324.6 
67,643,5 

33,890,3 
6.3,53.-1.4 
53,166,3 


jifiiKf  °?,i".l""'^'K^'"■'*'"'",.""^«  *''™-   t  Including,  for  Boston  and  Phila- 
Celphia,  the  Item  "due  to  other  banks."  "ofu"  «uu  ^ruim 

Quotations  in  Boston.  Philadelphia  and  Baltimore: 

following  are  quotationsof  active  stocks  and  bonds.     A  full 
iMt  18  given  in  the  Chronicle  the  third  Saturday  if  each  month. 


. .   SECURITIES. 


_         BOSTOW. 

BAILROAD  PTOCKS.t 

Atomson  &  Toi  eka 

Biistou  &  A 1  ijuuy 
Bos'x>n  &.  Lowell. 

JiMton  &  Maine 

Boston  A  Prnvider.t  e 

Boston  Rev.  B.  &  Lynn 

O^ifornia  Southern 

03ntral  ot  Maesachusette 

Preferred 

Cheshire,  pref 

Oaio.  Bnrl.A  North'n.... 
Ciiicaeo  &  \\Kft.  Mich.. 
CeTeland  A  Canton 

Preferred 

Concord 

Connecticut  A  Pass 

■  tstem 

Preferred 

Vitohbarg,  pret , 

FJlnt  <fc  Pere  Marquette 

Preferred 

Kin  v..  rt.  8coU  &  Mem  . 
*•  O.  Jlemph.  &  Blnn.  .. 
I«  ilsvllle  Kviins.  dtStL. 

Preferred 

Kaine  Central !!"! 

M.UU  hc^ter^fe  Lawrence 

Mexican  Central 

».Y.  A  N.  Eng.,  pref 

Horthem 

K«rwlih  <fc  Worcester.ri. 
Ogdensb.  &  Ijike  Cham.. 

OidtJolonv 

PoryandHflcoA  Porti" 

Snranilt  Branch 

W'soonaln  CeLtral 

Preferred....    

BONDS, 


£10.    Ask. 


80=8 
198 
162 
2133, 
238 


43ii 
18in 
39  >3 


37 
8», 

31 
141 
110 
108  >2 


101 


5 

{10 


14H 

117'i! 

143  ".J 
178 

lii' 


89 -V 
200    I 
163 
214 


SECURITIES. 


43=i4 

40 

110 

47 

39 

32 


111 

1083< 

132 

83 

41 
101^ 

"56' 


134 12 


143< 
120 


173 
124 

12 

183< 

40 


*f<*-,  *  ToP«k»-l«t.  7«.  12014121 


T  m  Aue,      t  LasiDnco  tius  week. 


Atch.  &  T'p'a.— (Cont'd)— 

Plain,  8s. 

Mortgage,  Ss ' 

Trust,  Bs 

Burl.  &  Mo.  R.  In  Neb 

Exempt,  6b 

Non  exempt,  8s.. .!..."! 

Land  gran t,78... 

California  South 1st,  68. 

I    IncorLe,  6s 

Consol.  ot  Vermont— 68 
Eastern .  Mass.-  6 1.  new 
I.  C.  J^t.  Scott  Ji  Me-D..6s 
i<.  C.  Port  Scott  A  O.— 78 
Kans.  City  Law.&  So— 6s 
K.C.  Meniph.  &  Birm— 6a 
Kan.  Cit.  St.  Jo.iC.  B.— 78 
K.  city  Sp'd  &  Mem.— 68 
K.C.  Clint.  A  Sprlngf .— 68 
UUle  R.  &  Pt.  9.-?s 
Loulsv.Ev.&St.L.-lst'es 

2d  mort.,  2-68..  . 
Mm.  H.  &  Out.— 1808,68; 

I92j,6e ...... 

Mexican  Central— iV 

Income 

N  YAN.  Eng.-ist;?;:: 

Istmort.,  68 

2d  molt..  6s 

OgrtcDs.  <ft  L.C.— Cons" 

Rutland— ."is 

Sonthem  Kansas— fts! 

Texas  Division- 58. 

Incomes 

Wlscon.  Cent.  -l8t  M 

Income  59      .. 

PMH,AIIF.I.PHi>i".' 
RAILROAD  STOCKS. 

Bell'fl  Gap 

Ciunden  .1.  Atanticrprtf 
East  Pennsylvania 
Klmlra^A  WilHamsport! 


6s 


,6s 


HSii 


SECURITIES. 


Hnnlington  &  Broad  Top 

Preferied 

Lehigh  Valley 

Little  schnylklU 

Mlnehill  &  8.  Haven 

Nesquehoning  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  A  Erie 

Snnbnry  A  Lewlston 

United  Co's  of  N.J 

West  Jersey 

West  Jersey  &  Atlantic 

KAILROAD  BONUB. 
Allegh.  Val.— 7  3-ins.  'an 

Inc.  78.  end.,  coup.,  '94. 

Bells  Gap— Coas.,  ffs 

Cam.  A  Amb.— M..  68,  '89 
Camden  A  All.- 2d  M.,6s 
Catawi8.«a-M.  7s,  1800. 
Clearfield  &  Jeff.— 1st,  6s 
Col.  A  Cin.  Mid.— 1st,  6s. 

Connecting— 6s 

Delaware -Mort.,  68 

Del.ABrt.B.— l8t,  Ta.ieOS 
Ea8tonAAniboy.moi't.  5s. 
Blraira  A  Will'ui.- 1st,  6s 
Harris.  P.  M't  J".  A  L.— 48 
Hunt'n  A  B.  T.— Ist,  78.. 

2d  mortg.,  7s...'. 

Consol.  M.,  6s 

Leh.V.— lst,68,C.AB.,'9« 

2d,7s,  reg.,1910 

Cons.  «8.  C.A  R.,  1923.. 
North  Penn.— l8t  M.,  78. 
N.Y.  Phil.  ANorf  -Ist,  68 

lucouie,  6s 

Penn. -aen.  ,6s,coup.l910 

Cons.,  6s,  coup.. .1905.. 

Cons.,  6s,  coup. ..1919. 

4>3S,  Trust  Loan 

Perkiomen— 1  st,  6s,cr.'87 


21 

45 
66 
69 12 
70 
52 


5831, 
6478 
281-2 
50  H, 

OQ.» 

"61 
48 

II412 


110 
120 
1111-2 

120 

117 

12812 

1141, 

119 


IO5I4 

111 
5107 

120 

I37I2 
5... 

II9I2 


108 


Ask. 


56  V 
70 
70 14 


22 
104' 


141 
133=8 


SECURITIES. 


Penn.  A  N.  Y.  Can.— 7s,'  96 
Phila.  A  Erie— con.  63. . . 
PhU.  A  R.— Ist  .M.,  6s.... 

2d,  78,  c.  Ar.  lKt»3 

Cons.,  78,  coup.,  1911  .. 

Cons.,  68,  g.,  l.R.0.1911 

Imp.,  6s,  g.,  coup,,  1897 

Newgen.,  48,  g.,  1P5H.. 

Cons.  5s,  Istser.,  1922. 

DeleiTed incomes,  en... 

Ist  pref.  Inc.  68.  1958.. 

2dpref  inc.  6s.  1858 

3d  pref.  inc.  68,  1958... 
Pliil.  W.ABalt.— Tr.o..4s 
.Steuben.  A  Ind.lstm.  58. 

United  N.  J.— Gen.  4s 

Warren  A  Frank 1st,  7s 

West  Jersey— Ist  M.,78.. 
W.  Jersey  A  Atl.— 1st,  68 


BAI.TtmORl?. 

RAILROAD  ST0CKS.1 

Baltimore  A  Ohio 

Ist  pref 

3d  pref 

Central  Ohio 

Preferred 

Western  Blaryland 

Wilm'gtou  Col.  A  Aug'sta 
RAILROAD    BONDS. 

Atlanta  A  Char.— » st,  78. 
Income,  68 

Baltimore  A  Ohio — 48 

Cape  Fear  A  Sad.— Ist,  63 

Cent,  01iio-6s,  1890 

Char.  Col.  A  Aug.— l8t,  7s 

llCm.  Wash.  A  Halt.— Ists. 

I    2d8,  5b 

1311-2      3ds,  38 

,1    Ist  Inc.,  58,  1931 

Soab'rtARo'n'ke-5s,  1926 

Wo.-it.  Md.,  3d  guar.,  88.. 

Wil.  Col.  &  AUB.,6e,;910. 


117 


Bid.   Ask. 


1131, 

1341a 

121 

106 

88 '4 

99 '6 

20 

883i 

106 ' 

104 
115 
123 
104 


93 


114 

125 


1351a 


88  7g 
100 


88  7g 
76 
661a 
101 


11512 


lOO 
1'2& 
116 


120 

10334  106 

lOHa  . 

99I3IIOO 

1091.2  iioii 

100    1101 

731a    75 

42 


.109 


t  Per  share,    i  Last  price  this  week. 

New  York  Local  Securities. 

Bank  8tock  L.lst. 


BANKS. 

Bid. 

Ask 

America 

Am.  Exch... 
A  sbury  Park 
Broadway  - . . 

i39i.2 

265 

Central 

Chase 

Chatham 

129 
236 

Citizens' 

City 

Commerce.. - 
Continental  . 

iio 

340 

165 

lio" 

nth  "Ward... 

Fifth  Ave.... 
First 

800 

137 

14th  Street. . 

156 

BANKS.     I  Bid.  i  Ask 


Gallatin 

Gai-flcld 

German  Am. 
Gennaiiia — 
Greenwich... 

Hanover 

Hud.  River,. 
Iin.A  Trad's' 

Irving 

Leather  Mfs' 
Manhattan... 
Market*  Ful 
Mechani(^s'-. 
M'chs'ATrs'. 
■Nfercantile. .. 
Merchants'-- 
Merch'ts  Ex. 
Metroplitan . 
Metropolis. . . 
Nassau 


230 
300 


380 
149 


160 
171 


148 


110 

11 

235 


163 


188 

155' 

140 

120 

12 


BANKS. 


New  York... 
N.Y.  County. 
N.Y.NatEx. 

Ninth 

N.  America.. 
North  River. 

Oi'iental 

Pacific 

Park  

People's 

Pheuix 

Republic 

St.  Nicholas. 

Seaboard 

Seventh 

Second 

ShoeALeath. 
State  of  N.Y. 
Tradesmen's. 
United  St'es. 


Ask 


125 
134 
ISO 


190     

132     135 


110 


320 
1471-2  148 

|117>» 

103      104 
210    I 


Qbs  and  Cttr  Railroad  Stocks  and   Bonds. 


GAS  COMANIES. 


I  Bid. 


Brooklyn  Gas  Lijjht 

Citizens'  Gas-Light 

Bonds,  68 

Consolidated  Gas 

Jersey  City  A  Hobofceu. 

Metropolitan- Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


105 

48 

100 

82 

186 

114 

100 

100 

106 

99 


Ask.  I  GAS  COMPjVNIES. 


103 
102 


101 


People's  (Brooklyn) '  73 

LWllliamsburg 1126 

Bonds,  6s '106 

■- _     -  .    .      gg 

105 
136 

106 
120 
112 


Metropolitan  (Brooklyn). 

;Municipal— Bonds,  78 

Pulton  Municipal 

I    Boud.s,  6s 

Equitable 

1    Bonds,  6s 


127 
111 
84 
110 
137 
109 
127 


[City  RR.  Qaotatlons  by  H.  L.  QBAJTr,  Broker,  145  Broadwaj.) 


Bl'ckerSt.  A  Ful.  F.-Stk. 

Istmort,  7s.,  1900 

Br'do  ay  A  7ihAv.— Sfk.. 

Ist  mort,  6s,  1804 

2d  mort,  5s,  1914 

B'way  Sniface  b'ds...l924 

Bom'Bguar.,  5s,  1905 

Brooklyn  City— Stock 

Istmort.,  5b,  1902 

Bklyn.  Crosst«wn— Stock. 

Istmort,  7s,  1888 

Bushw'k  Av.(Bklyn)-Sfk 
Ceutral  Crosstowu— St'k.. 

Istmort,  6s,  1H22 

Cent  Pk.N.A  E.Riv.— Stk. 

Con.sol8.  78,  1902 

Chiist'ph'rAlOth  8t-Stk. 

Bonds,  7,3,  1898. 

DryDk.K.B.ABat'v— Stk. 

Istmort,  78,  1883 


25 

26 

109 

MOM 

170 

102 

104 

103  la 

104 

85 

100 

90 

96 

135 

137 

105 

lOV 

150 

165 

100 

140 

160 

140 

160 

lie 

120 

84 

86 

118 

IIH 

112 

115 

111 

113 

125 

128 

109 

111 

D.  D.  E.B.  AB.— ScripOs.. 
Eighth  A  v.— Stock 

Scilp,  68,  1914 

42d  A  Gr'nd  St.  F'ry-Stk. 

Istmort,  78,  1893 

42d  St  llauh.  A  StN.Avo. 

Istmort,  6s,  1910 

2d  mort,  income,  68 

Houst.W.St  A  P.F'y- Stk. 

Istmort,  73,  1894. 

Ninth  Ave 

Second  Ave.— Stock 

Istmort,  53,  1910 

Sixth  Avo.—Stock 

Istmort,  7s,  1890 

Third  Ave.-Stock 

Bonds,  78,  1890 

Twenty-third  St.— Stock.. 

Istmort,  7s,  1893 


104 
145 
105 
206 
110 

24 
109 

50 
106 
110 

75 
105 
103 
160 
105 
206 
101 
205 
110 


108 
161 
107 1» 
210 
112 

28 
111 

66 

iia" 
107" 

104 1» 
170 

ifle 

214 
102 
208 
112 


Unlisted  Secnrlties. — Quotations  from  both  Exchanges: 


SBCURITIES. 


Am.  Bank  Note  Co 

Atoh.  A  Pike'8  P'k,  Ist  88 
Brooklyn  Elev'd- stock.. 
Brooklyn  A  Montauk 

Pref 

California  Pacific 

1st  moTt.,  41^8 

2d  mort,  guar 

Chic.  A  Atl.— Ben.,  tr.  rec. 

Chic.  Gas  Trust 

Den.  A  Rio  Or.  W.— St'k. 
Dul.  8.  Shore  A  At—  Stk. 

Pref 

East  A  West  RR.  of  Ala. 
Fla.B'yA  Nav.Co.,consol 
^eorgia  Pac— Stock 

I8t6» 

2d8 

Henderson  Bridge— St'k. 
Kanawha  A  Ohio 

1st  pref 

2d  pref 

Ist6s 

Kan.  City  A  Omaha 

Istmort 

K,*ely '^totor 

Kingst'n  &  Pemb.,  1st  M. 
Lehiga  A  Wilkea.Coal.. 
Mex.  NatConstruct'n  Co. 
Mexicau  National  tr.  rec. 

ipt  'iinrtiraee.  tr.  rec 


28 
1(14 
35 


7 

106 

105 

10 

341-j 

15 

6 

21 


12 
1071. 
«4 


10 

4 

86    I 
4 
105 
2iy 

"9 '■•2 
46 


301a 


39 


110 
110 

lot 

35     I 
IB  1-2 

■^     I 
221a 


14 

1073-1 

48 


21a 


78 
11 
86 


24 
32 
101-1 


SECUKITIKS. 

Mex.  Nat. -New  l3t,  63.. 

2d  scries  A,  6s 

'.^d  ^e^iesB,  88 

Mt.  De3.&  East  8h.  Lrt.Oo. 
N,-wb.Dutch  AConu  ,  inc. 
Newp,  N.  A  Miss.  Vju... 

N.Y.  V.-.S.A.   Buff 

N .  Y.  A  Ureen'd  Lake,  Ist 

2d  mort 

N.Y  Mutual  Tel 

Ocean  Steam. Co., let  guar. 

Pensacola  A  Atlantic. 

Port  Royal  A  Aug.— Ist.. 

Incomes  .     

Rich.  York  Kiv.  A  dies.. 
St.  Josejh  A  Cirand  isl.. 
St  L.  Ft  s.  A  W)ch.,cert 
St.  Louis  A  Chiciigo 

Pref 

StL.N.O  Ac.C  AT.,lBt,8s. 
wr.  PaulE.Ji^^^.■^v..l8t6t■ 
ToL  A.  A.  A  N.  Micl 

Toiedo  Peoria  A  West... 

Ist.  4s 

Vicksb.  A  Meridlai- l8t. 

2d  mort 

Incomes 

StJck,  pref 

Western  Nat.    ls;ink 

*  MBt  -    t.  .ar.  ~-'.,..  6s  .  . 
West  ITii,  Tel.,  coll.  tr.  58. 


100 

67 

22 

1-75 

17 

8 

2 
27 

61a 
95 


102 
69 
24 

21a 

20 

9 


30 
9 


18 
10 
12 
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Intrjestwjcnt 

AND 

ItailfoatT  |uMIigence. 

•  TTie  Invkstors'  Sitpplkment,  a  pamphlet  of  133  pages, 
contaiti.1  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publithed  on  the  last  Saturday  of  every 
ctfier  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  stibsoribers  of  the  Chronicle  at  60  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
9tx  pages  of  the  Chronicle,  are  now  publnhjd  on  the 
third  Saturdiijr  of  each  month. 


RAILROAD  EARNINGS. 


BOADS. 

iMtett  .Eomiftir*  Stporled. 

Jan.  1  (0  Latttt  Dau. 

Week  or  Hi 

1888. 

'»  ~ 

1887. 

1888. 

1887. 

9 

» 

S 

S 

Allegheny  Val. 
Atch.  T.  A  8.  Fe 

Jnly 

1-2.902 

165.43( 

1,141,951 

1,109,067 

June 

1,336,40! 

1,541 ,97( 

7,174,571 

9,091,«i35 

Atlanta  &  Char 

,Iune 

82,fi4( 

84,I4( 

624,93: 

595,786 

Atliinta&W.  Pt. 

July..    .. 

26,287 

24,701 

222,43.; 

208,026 

Atlantic*  Pac -jltlivvk  AilK 

70,562 

48,28! 

1,807,727 

1,768,644 

B.&O.EiUit.I-lnosLTiilv 

1.337,83( 

1,31.5,-76 

Wosterii  Linei".  .Inly 

1    372,1  IC 

34<1,62S 

Total  .lulv 

l,7O9,04C 

l,66^,39ii 

Bait.  »V-  rotoinai-  July 

127,15a 

117,254 

872,5*1 

818,645 

B.-poU  Creek July 

71,07sl 

47,00i] 

545,38C 

40s,:(fi8 

Buft.Ri.ch..«Pttt  UhwkAuif 

50,329 

62.'^31 

1, 245,58c 

1,354,237 

Bar.t',Riiii..fc.M.i.l2(l  «k  Auk 

44,559 

50,204 

1,536,561 

1,673,539 

Cairo  V.  ,t  Chic  |  ltU\vk.\u« 

18.00  i 

20.418 

467,111; 

492.047 

Cal.  Snutlicrn  . . .  i  Ithwk  Aug 

23,443 

24,990 

1.119,615 

956.155 

tCaniiipn  A  Atl'i-  July 

Canadian  Ciillk:  ^th^vk  Aug 

106,864 

117,021 

3.59,871 

3(iO,2S9 

372,000 

335,000 

8,199,746 

6,841,262 

Cp.l'"r<tYa(l. Val  July 

24,887 

19,429 

176,265 

142,760 

Carolina  Cent..  iJuly 

33,911 

28,866 

2"8,92^ 

260,611 

Cen.KR.ABK.Co. 

July 

499,003 

420,487 

3,719,938 

3,131.077 

Central  Iowa 

3d  wk  Aug 

28.401 

30,754 

831,337 

791,953 

Central  of  N.  J 

July 

1,256,251 

1,019,411 

7,012.298 

6,330,891 

Central  Paoillo 

May  

l,292,?iOS 

991,140 

5,969,184 

4,715,502 

Central  of  8.  C 

Juno 

6,931 

5,931 

51,208 

41,641 

Charlpst'n  ASav 

June   

38,888 

35,100 

300,385 

262.920 

CUeraw  A  l>arl 

Jnno 

3,769 

3,468 

37,607 

34,753 

ones. O.  AS.  W.. 

June 

143,249 

144.446 

912,899 

825,797 

Ches.  A  Ohio.... 

3  wks  Aug 

283.261 

276,906 

2,808,357 

2,726,099 

50,833 
4,742 

57,699 

4,428 

2ti0,507 

298,617 
30.944 

Ches.  A  Lenoir. 

Juno 

38,499 

Chic.  A  Atlantic. 

Ithwk  .Vug 

.59,026 

62,616 

1,424.903 

1,402,733 

Chic.  Hurl.  A  No. 

Juno 

174,004 

202,637 

795,362 

1,270,285 

Chic.  Biul.  AQ. 
Chic.  A  Ea.st.  111. 

July 

1,863,501 

2,167,802 

11,839,466 

16,443,i.08 

Ithwk  Aug 

59,357 

50,516 

1,344,298 

1,299,177 

Chic.  A  In.l.  Coal 

Ithwk  .Vug 

17,100 

12,136 

327.595 

249,077 

Chic.  Mil.ASt.P. 

Ithwk  AUiT 

708,. 500 

744,037 

14.554,000 

15,047,824 

Chic.AN'thWn. 

July .: 

2,149,066 

2,249,484 

13,627.<lH2 

14,049,321 

Chic.  A  Oh.  Riv. 

July 

3,353 

5,433 

25,753 

37,167 

Chic.St.P.AK.C. 

l8twk.Vug 

45,  i23 

37,610 

1,182,184 

744,563 

Chic.St.P.M.AO. 

July 

550,6:'0 

561,486 

3,344,897 

3,5.54,487 

Chlo.  A  W.  Mich. 

Ithwk  Aug 

41,606 

40.416 

924,970 

905,625 

Cin.lnd..St.I,.AC.  June  ..._■: 

219,805 

217,726 

1,261,964 

1,285.727 

CIn.Jack.  AMuc.  :)il  wk  Aug 

13.427 

10,66: 

311,919 

2li7.ti80 

Cln.  N.  O.  AT.  I'.indwk  Auk 

58,558 

59,643 

2,229,523 

2,007,267 

Ala.  Gt.  South 

:iil  wk  Aug 

23,312 

26,468 

932,714 

908.479 
385..')12 

N.  on.  A  N.  E 

3d  wk  Aug 

9,1-4 

8,0  « 

509,037 

Vleksh.  A  .Mer. 

!dwk  Aug 

6,038 

7,767 

272,029 

296.782 

VlckB.  8h.  A  P 

id  wk  Aug 

9,7t:0 

7,725 

299,080 

293,741 

ErlauKerS.vsl 

3il\vk  Aug 

106,852 

109,639 

4,242.383 

3,891,811 

Cln.Rii'h.AEt.W. 

3d  wk  Aug 

8,341 

8,246 

249,495 

254,238 

Cln.  Stl.  A  .Mob.. 

July ; 

8,335 

6,330 

58,126 

52,605 

Cln.  A  SpiinuM 

July    ... 

109,638 

101,881 

6->8,>  25 

641,   33 

Ctn.\Va.sh.,V:P.iili. 

lihwk  Aug 

67,718 

72.599 

1,345,041 

1,379.559 

Olev.  Akron  ACol 

3(1  wk  Aug 

12,693 

10,818 

385,50  s 

348,17  4 

Clev.  A  Canton 

.Inly 

30,523 

29,035 

214,973 

201,538 

C'lev.Col.C.AInii 

.ruly 

303.752 

370.266 

2.224,613 

2,334,798 

Whole  system 

July   

575,300 

060,748 

4,076,010 

4,191,616 

Clev.  A  Mariettii 

3d  wk  Aug 

5,031 

6,055 

174,714 

189,392 

Color.  .Midland 

3dwk  Aug 

23,037 

808,022 

Col.  A  Cln.  Mid 

Ithwk -Vug 

IV, 838 

12.226 

224,395 

207,340 

Ool.Uock.V..tT. 

ithwk  Aug 

76,318 

67,108 

1,882,073 

1,733,459 

Denv.  A  Kio  Ur 

Ithwk  Aug 

235,500 

230,SOO 

4,927,464 

4,967,741 

Denv.  A  K.  G.  W. 

dwkAug. 

25,975 

25.2-'5i        7«3.482 

651, "08 

Det.HavC.AAlp. 

July 

49,605 

51,350        ■J-:!.06f 

270,059 

Det.I.ans'KANo. 

4thwk  .\ug 

36,811 

3-,52S        (>l(l.-!83 

741,493 

DuluthS.S.AAtl. 

IstwkJunc 

32,133 

39,421         448,195 

401,760 

E.Tenu.Va.AtJa. 

3dwk  Aug 

99..S21 

94,392    3,X9!M18 

3,083,773 

Evan^.A  Inirplis 

Ithwk  .Vug 

9.641) 

8,790'        154.481 

153,096 

Evansv.  A  T.  H 

Ithwk  .Vug 

29,186 

26,557        5tiO,521 

56. ,108 

Fiteliburg 

.August 

S3 1 ,365 

486,023         

Flint  A  P.  Marq. 

3d  wk  Aug 

44,088 

48,810    1,550,260 

1,634,055 

Fla.R.ANav.Co. 

Ist  wk  -Vug 

18,268 

17,107 

634,299 

620,629 

FtW.A  Den.aty 

3d  wk  .Vug 

23,970 

15,832 

5a8,777 

4  7,108 

t\Miole  svst'ui. 

2il  wk  Aug 

41,463 



Georgia  Pacitlo . 

3d  wk  AUK 

24,227 

27,059 

767,940 

68 -..027 

Qr.  Kan.  AInd... 

3  I  wk  Aug 

47,820 

52,91!  i    1,421,525 

l,4iN,st4 

Other  lines.... 

M  wk  Auit 

3,289' 

3,804!       121,436 

911.121 

Grand  Trunk . . . 

WTiAugaS 

387,752 

422,145  11,241,018 

12,1-6,152 

GulICol.AS.Fp. 

Miy  ..    .. 

212.160 

l.'^5,399i       962,9fi6 

89 ',24  I 

IIou8.ATox.Cen. 

3d  wk  Aug 

56,288 

64,2181    1,337,255 

1,395,226 

Humcst'uAShen'July 

9,400 

10,315 

80,308 

80,164 

Ill.Cen.dU  ASo)  July 

386,042 

883,366 

6,440,022 

6,187,473 

Cedar  f.AMm.ljulV 

8,776 

8.605 

52,196 

67,304 

Dul).A  Sioux  t:.  .July 

67,184 

61,441 

413,852 

43S,552 

la.FallsAS.C.  July 

55,467 

52,72.1 

431,20-< 

355,925 

Iowa  lines July 

131,427 

122,774 

927,256 

861.7-1 

Tot.ll  all July 

1,017,469 

1,006,140 

7,367,278 

7,049.2.^4 

lud.Dec.AWcst    July    ... 

27.293 

38,220        184,159 

-.33,613 

lud.  A  St.  Louis    3d  wk  Aug 
KanawhaA  Ohio  M  wk  Aug 

45,893 

47,187 

1,215,189 

1,261.890 

5,477 

3,166 

169,572 

101,609 

K.C.Ft.8.A.Men;.;;id wk  Aug 

72,507 

72,887 

2,586,148 

2,916.914 

Kan.c.  CI.  ASo 

3d  wk  Aug 

h.m 

4.626 

162,336 

157.1  is 

Boioa. 


LaUtl  Mmntingi  taptrtttL 


K,  C.Wy.AN.W.  July 

Kentuelty  Ont    ,Iunn 

KtMikuk  A  West  fuksAiig. 
KtuiTHt'n  A  Peni.   U\  wk  Aug 

Knozv.  A  Ohhi    Juno  . 

Lake  E.  A  West    ithwk  Aug 

Lehigh  A  Rnd.     July 

LehAWIlB.Coal  July 

L.  Rock  A  Mem   3d  wk  Aug 

l.iong  (Mand Augutt.... 

Lb.  a  Mo  RIv..    May 

Louls.F>.  AStL.  4thwk  Aug 
fjonlHv.  ANashv.''llhwk  Aug 
Lou.N.  A.  A  Chic,  llhwk  Aug 


Week  or  Ho 


1888. 


Loulsv.N.O.AT. 
Lykens  Valley. 
Mar.Col.A  Nor'n 
MeninhUAChas. 
'Mexican  Cent 

Ouudjara  Br.. 
•Mex.  n;  (allln«):July 
*MBxlc!inRallwv  WkAug.  18 
Mll.L.ah.A\Ve8t  |4thwkAug 
Milwaukee  A. Vo. 
Mlnneaii.A8t.L. 
Mo  Kan  A  Tex. 
MoliUo  A  Ohio  . 
Nash.  Ch.  A8t.L. 
Natidiez  Jac.AO 
New  Brunswick.  iJuiio 

N.Y.Cen.  AH. R.July 

N.Y.  L.  E.  A  W.   t  July 

N.Y.PenuAOhin  .liiiio 

N.Y.  A  New  Eng.  July 

N.  Y.  ANoitherullthwk  Aug 
N.Y.  Out.  AW...  Ithwk  Aug 
N.Y.  Phlla.AN'k  June 


4thwk  Aug 

July 

July 

■M  wk  Aug 

■Ithwk  Aug 

fVugu.st. 


4tbwk  Aug 

July 

3  wks  Aug, 

August 

July 

July 


N.Y.  Sua.  AW...  July 
Norfolk  A  West  4thwk  .\ug 
N'theastni  (3.C.)  June. 
Northern  Cent'l.  July  . 
Northern  PaciHe  Ithwk  Aug 

OhioAMlss IthwkAug 

Ohio  River  ....    4thwkAiig 
Ohio  Southern.    .Vucust  .. 
Ohio  Val.  of  Ky    4thwkAng 

Omaha  A  St.  L.    July.. 

Oregon  Imp. Co,  June 

Oreg.  R.  AN.Co.  .lune 

Oreg.  Short  Line  June  . 
Penusjlvania. ..  July.. 
Penn.  Co— 
N'rthw'rn  sys.  .Tuly  .. 
S'thw'rn  sys.  .  .luly  ..      _ 
PeoriaDoc.AEv.  4thwk.Vug 

Petersburg .Tuly 

Phila.  A  Erie...  July 

Phila.  A  Read'g.  July 

Coal  A  Iron  Co.  July 

Tot.l)OthCo's-.  July 

Pitt.Shen.A  L.E.  May 

Pitts.  AWest'rn  UthwkAug 

P'rt  Royal  A  Aug. ;  June. . 

Pt.R'alAW.Car.  June  . 

Rich.AAlIegh'y.  Juno.. 

RAW.P.Ter.Co- 

Rich.  A  Danv    Ithwk, Vug 

Va.  Mid.  Div..  4thwk  Aug 

C.  C.  A  A.  Uiv.  Ithwk  .Vuj 

Col.  A  Gr.  Div  4thwk  Aug 

West.  N.  C.  Dlv  Ithwk  Auu 

W.O.AW.Uiv.  4thwkAug 

Ash.  ASp.  Dlv.  Ithwk  Aug 

Total  all 4thwk  Aug 

Rich.  A  Petcrs'g  July 

Rome  W.  A  Og . .  I  June 


• 

Z-l.OOn 
79.872 
15,872 
3,204 
38,703 
70,090 
24,018 

824,533 
12,5.55 

451.773 
87,396 
21,818 

457,018 
75,770 
50,626 
57,165 
7,921 
30,148 

140.698 
42,8871 

138,633 
83,758 

106,018 
30,825 

107,423 

366,371 

188,774 

262,5-14 
10.090 
80.8701 


1897. 


88,626 

22,171 

3,017 

38.460 

76.174 
22,331 

715.250 
16.916 

428,9f)l 
44,886 
27,8051 

46fl,.527 
73,-451 
48,8  J  6 
55.991 
7,216 
87.676 

106,931 


/•n.  1  tatatm  JtaMt 


1888. 


116.916 

70.812 

123,499 

30,748 

106.68.'' 

398,<)77 

199.349 

258,877 

11.540 

76.624 


443.003 
190,175 
116,741 
237,8.59 

1,.13 1,836 
137.845 

5,17-1,211 
416,892 

2,300.065 

172,338 

603,  "21, 

10.120,028 

1.417,999 

1,430,273 

583,500 

48,012 

981,0M 

3,786,163 


1887. 


1,290,778 

2,51  ",31.-' 

1,774.945 

676,699 

741,733 

3,745,141 

1,553,277 

1,752,599 

82,024 

401.937 


462.441 

196.284 
86,27H 

212,721 
1,32I>,»4S 

142,608 
4,695,753 

401Ji5S 
2.165.220 

22*. 823 

644  HS:i 
0,1 13,423 
1,4.36,574 
1,106,138 

3.t2,340 
33,212 

088,178 
3,066,274 


1,0115,045 

2,291,6(U 

2,13>,61l> 

602,104 

835.653 

4,601,0  IS 

1,520,308 

1,713,157 

87,505 

362.378 


2,850,1912,779, 198  19.472.824119,504,923 
2,378,7'-9  2,330,28515,225,380  I   ^ 

489.857 


1ISt.L.Alt.AT:H.[3dwk  Aug 

Branches 4thwk  Aug 

8t.L.Ark.ATex  (IthwkAug 
St.L.  ASau  Frau.  jlthwk  Aug 
St.I'aul  ADulnthi  Ist  wk  Aug 
St.P.MIn.A.Man.i  August 
g.Aut.AAr.Pass.iJuly  ..  , 
Scioto  Valley. ...[July..  . 
Seab'rd  A  Roan. 'July  ... 
Seattle  LS.AE  July.... 
Shenandoah  Val  .Tuly  .  . 
South  Carolina  .  July  .. . 
So.  Paciac  Co.— 

Gal.Ilar.AS.A.  July..  . 

Louis'a  West..  Julj* ..  . 

Morgan's  LAT.  July  ..  , 

N.Y.T.AMex.  July..  . 

Tex.  AN.  Orl-.  July..  . 

Atlan'c system  July  ..  . 

Paclllo  6.V8tem  June ... 
June  ... 


53«.717 

164,991 

18.813 

68.124 

74,015 

123,287 

101,519 

43,041 

562,315 

550,181 

94.780 

12,701 

51,398 

4,030 

29,155 

404,167 

530.697 

227,020 

4,822,412 


409.361 
16.682 
59,206 


118.968 

86.337 

33,006 

536,336 

427,046 

104,510 

11,14- 

47,201 

2,753 

29,348 

338,008 

444,731 

180,554 


2,900,766 


1,124.657 
312,091 
782,323 

3.147,756 
341,8011 


14,828,807 
2,756',368 


990,713 
200,739 
735,609 
2,5h6.548 
280.878 


3.402,488    3,617.929 


10,695,832 

2,390,357 

287.0  U 

353.721 

86,011 

210,329 

2,490,-581 

2,7»2,87~ 

1,175,775 


4,651,370132,680,610 


7,949,315 
2.«i23,»27 

211,.507 

358,607 
53,092 

239,380 
1,801.402 
2.280,009 

921,814 
31,025,094 


May .. 
.May.. 


Total  of  all 
So.  Pac.  KK.— 

No.  l>iv.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div  ..jiMay 

New  Mcx.  Dtv'May 

Spar.  Un.  ACol.j.lnne 

8tateuls.Kap.Ti  July 

Summit  Branch  Muly 

SutioTuuiiel [July 

Texas  A  Pacittc.  Ithwk  Aug 
ToI.A.A.A  N.MMi -Ithwk  .Vug 
Tol.  A  Ohio  Cent.  Ithwk  Aug 

Tol.  P.  AWcst 

Tol.St.L.  AK.C 
Union  Pacitlo... 
VaUeyot  Ohio.. 
Wab.  western... 
Wab.,  E.  of  Miss 
West  N.Y.  A  Pa. 
Western  of  Ala. 

t  West  Jersey 

W.V.Cen.APltts 
Wheeling  A  L.E. 
Wil.  Col.  A  Aug 


1.374,447  1,518.121  9,73.5,630  10,100,320 
1,074,848  1,184,154  7,439,259  7,823.255 

27.192   28,607   436,484   537,285 

36,3i9   26,102   25-',919   210.610 

440.4681  386,9761  2.338.642  2,251,377 

l,930,i>30il,«24,657  11,087,624  11.979,155 

2,303.752)1,778,439  8.962,961  i  9,424,485 

4,233,782  3,603,096  20,050,585(21,403,639 

16,762 

65,654 

18,629 

16,925 

53,820 

97,000 

38.900 

15,9,50 

11,000 

11,900 

4,400 

2,325 

181.475 

23,HB7 
297,220 

45,893 

25,380 

87,232 
175,-i67 

35,266; 
790,000 

80.910 

52,7-9 

38,215 

10.107 

72.000 

83,211 

266,322! 
71,125 
335,526 
9.793 
109,4241 
792, 191 1 


62,146 
16,125 
14,497 
57,392 

91,730 

32,300 

14,825, 

10,100^ 

14,4001 

4,350 

2,625 

170,650 

is.eefi 

272,317, 
47,187 
30,619 
71,3231 

201,443 
34,464 

684,9341 
36,613 
69,335 
32,218 


1,276,2121 
173,7341 
150,879 
280,918 

2.934,548 

1,157,071 

561,429 

369,267 

407,216 

76,773 

67,467 

5,.573,771 

155,912 

1,4  ■8,510 

1,21.5,189 

576,986 

1,719,732 

3,497,656 


1,274,145 

168,590 
136,723 
281,061 

2.644.723 
1,0^5.846 

494.747 

312,389 

448,8  16 

73.245 

38,117 

5,037.912 

133.100 

1,383,891 

1,26-1,890 

578. ■<72 

1,421.993 

3,813,652 


71,690 
75,300 

251,414 
70,-^40 
297,3881 
9,547l 
107,7S0[ 
736,639 


2,960,6192,364,655 
3,721,714  3,051,988 


3d  vk  Aug 
4thwk  Aug 

July 

July 

4tUwk  Aug 
June 


178.504 

638.221 

175.803 

87,076 

5,357 

145,262 

107.136 

27,175 

187,70  < 

22,901 

36.329 

20,770 

23,000 

2,544.e64 

54.614 

208,560 

506,346 

112,000 

29,430 


5,708,371 
533,271 
301,974 
357,772 

46r,562 
070,914 

2,120,893 
516,4211 
2,773,038 
62,448' 
773,6721 
6,246,468 
16.602,073 
22,056,352 


161,136 
553,307 
127,193 

58,605 

3,852 

121,308 

94,731 

22,376 
172,000 

18,829 

33,346 

21,019 

17,500 
2,479,372  16,037.644 

44.102         372,985 
201,f>04     3,621,611 


706,524 

2,833,7f-l 

980,800 

455,997 

47,900 

514,196 

812,3   3 

197,812 

3,851,699 

411,114 

744,479 

529,772 


4lhwk  .Vug 

.Tuly 

July 191,201 

Juno 62,636 

4<bwkAug  23,437 

Juue 50,349 


owiseoiisln  Cen.llthwteAug     140.013' 


539,935 
99,200 
30,7851 

109,9741 
28,0021 
21,747, 
4.'',530 

138.074 


2,911.966 
2,020.719 
250,230 
857,173 
290,710 
569,  .!08 
399,887 
2.398.272 


4,752,397 
241,479 
423,34S 
312,891 

467,213 
607,135 

l,810,-97 
452,4l« 
2,!;39,4i)7 
92.06* 
686,875 
5,281,156 
12,615,679 
17,160,197 

631,672 

1,654.519 

705,318 

310.50» 

31.1 8S 

4-8,016 

67  >.24l 

161,262 

3,*»,>,057 

326,691 

64'-,230 

567,434 


15,501,264 

351,187 

1,128,312 

3.082.837 

1,777,106 

240,155 

800,484 

157,509 

480,251 

350,387 

2  3.>4.i<l3 


!  And  branches.  *  Menem  onrrenoy.  ._..,. 

I  Includes  whole  system  from  Fort  Worth  to  Djnver,  but  note«nfla{« 
onjolnt  track— Pueblo  to  Tnulc'ad.  ,    .  .. 

II  Including  Indianapolis  A  8U  Louis.  a  All  Unca  Ini  laded. 
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latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows: 

Reports  of  railroad  earnings  still  continue  much  the  same 
as  heretofore,  and  for  the  fourth  week  of  August  the  aggre- 
gate on  53  roads  shows  a  gain  of  3  78  per  cent  over  the  cor- 
responding week  last  year, 

For  the  month  of  August  we  have  returns  from  58  com- 
psnies,  having  aggregate  earnings  of  119,201,808,  against 
118,338,708  last  year,  being  an  increase  of  $863,100,  or  4-70 
per  cent. 


4(A  wee*  of  Avgust. 


Atlantic  &  Pacific 

Buffalo  Eooh.  &  Pittsburg. 

Cairo  Yin.  &  Clilo 

California  Southern 

Canadian  Pacitio 

Chicago  &  Atlantic 

Chicago  &  East.  Ills 

Chicago  ife  Ind.  Coal 

Chicago  Mil.  &  St.  Paul. .. 

Chicago  A  West  Mich 

Cin.  Wash.  &.  Bait 

Col.  &  Cin.  Midland 

Col.H.Val.&  Toledo.... 

Denver  &Eio  Grande 

Detroit  Lans.  &  North 

Evansvllle  &  Indianap... 

EvansviUe&T.  H 

•Grand  Trunk  of  Canada. 

Lake  Erie  &  Western 

Ixiulsv.  Evans.  &  St.  L... 

Louisville  &  Nashville 

Louisville  N.  Alb.  &  Chic. 
Louisville  N.  O.  <&  Texas, 

Mexican  Central 

Mexican  Eailway 

Milwaukee  JL.  8h.  <fe  West 
Milwaukee  &  Nortliem... 

New  York  &  Northern 

New  York  Ont.  &  West. 

Sorfoik  &Westem 

Horthem  Pacific 

Ohio  &  Mississippi 

Ohio  Elver 

Ohio  Valley  of  Kentucky. 
Peoria  Dec.  &  Evans.. 
Pittsburg  &  Western... 
Biohmond  &  DanvUle 

Virginia  Mid.  Div 

Char.  C.  &  A.  Div 

Col.  AGr.  Div 

West  North  Car.  Div.... 

Wash.  O.  &W.  Div 

Ash.  &  Spar.  Div 

Bt.  L.  Alt.&  T.H,  .branches 
Bt.  Louis  Ark.'S  Texas.. 

Bt.  Louis  &  San  Fran 

Texas  &  Pacific 

Toledo  A.  A.  &  No.  Mich., 
Toledo  &  Ohio  Central... 

Wabash  Western 

Western  N.  Y.  &  Penn... 
Wheeling  &  Lake  Erie..., 
Wisconsin  Central 


1888. 


Total  (53  roads) 

Net  increase  (3-78  p.  c.) 


70,562 
50,329 
18,005 
23.443 

372,000 
59,026 
59,357 
17,100 

708,500 
41,606 
67,718 
12,838 
76,318 

235,500 

36,811 

9,640 

29,186 

387,752 
79,090 
21,818 

457,015 
75,779 
50,626 

140,698 
71,426 

106,013 
30,825 
18,813 
68,124 

101,519 

550,181 

94,780 

12,701 

4,030 

27,192 

65,054 

97,000 

38,900 

15,950 

11,000 

11,900 

4,400 

2,325 

25,380 

87,232 

175,267 

187,709 

22.901 

36,329 

208,560 

112,000 

23,437 

140,013 


1887. 


5,452,278 


48,286 

62,531 

20,418 

24,990 

335,000 

62,616 

80.516 

12,136 

744,027 

40.416 

72,599 

12,226 

67,108 

230,800 

37,528 

8,790 

26,557 

422,145 

76,174 

27.805 

466,52^ 

73,745 

48,846 

106,934 

63,222 

123,499 

30,748 

16,682 

59,206 

86,537 

427,046 

104,510 

11,148 

2.753 

28,607 

62,146 

91,750 

32,300 

14,825 

10,400 

14,400 

4,360 

2,625 

30,649 

71,323 

201,443 

172,000 

18,829 

33,346 

201,504 

99,200 

21,747 

138,074 


Increase.     Decrease. 


22,273 


37,000 


8,841 
4,964 


1,190 

'"612 
9,210 
4,700 


850 
2,629 


2,916 


2,034 

1,780 

33,764 

8,204 


77 

2,131 

8,918 

15,182 

123,138 


1,553 
1,277 


9 


12,202 
2,413 
1,547 

"3,590 


35,527 
"4,881 


717 


34,393 


5,987 
9,512 


17,486 


3,508 
5,250 
6,600 
1,125 
600 


9.730 

"i',415 


5,253,392 


50 


15,909 


15,709 
4,072 
2,983 
7,056 

12.800 
1,690 
1,939 


372,531 
198,886 


2,500 


300 
5,269 


26,176 


173,649 


*  For  week  ending  August  25. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  foUow- 
ing  show  the  latest  net  earnings  reported  this  week,  the 
relums  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  foUowing  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
With  the  calendar  year. 


MOUTH  AND  CALENDAK  TBAK. 


Roads. 
Cairo  Vln.  &  Chic. ..Gross. 

Net... 
Carolina  Central Gross. 

Net... 
Chic.  Burl.  &  Qulncy. Gross. 

Net... 
Flint  &  Pere  Marq... Gross. 

Net... 
Louisr.  ANashville. -Gross. 

Net... 
Lonisv.  N.  O.  &  Tex.. Gross. 

Net... 
Korthem  Pacific Gross. 

Not... 
Ohio  &  Mississippi  ..Gross. 

Net... 
Ohio  River Gross. 

Ket... 
Petersburg Gross. 

Net... 
tPlttebnrg  4  West'n.  Gross. 

Net... 
Rlohni.  &  Pet«r8burg.Gros8. 

Net... 
Sea^cuid  Ac  Boanoke.QroBs. 

Net.. 
Union  Paoiflo Gross. 

Net... 


Road. 
Wisconsin  Central. .Gross. 
Net... 


July. i-. 

1888.  1887. 


65j345 
28,793 


62,569 

22,499 

33,911   28J866 

18,576  def.  459 

1,863,501  2,167,502 

353,307  970,^74 

195,659  223,163 

71,385   73,244 

1,333,432  1,326,603 

479,599  542,806 

154,161  115,285 

27,507   17,811 

1,603,585  1,202,476 

666,183  545,718 

275,591 

55,917 

41,354 

16,872 

36,339 

12,523 
181,092 

22,900 

23,687 
9,641 

38,215 
7,483 


322,^92 

100,804 

37,269 

20,691 

26,402 

8,793 

164,688 

44,982 

18,666 

6,123 

32,218 

■,I32 


2,544,064  2,479,372 
1,029,996  1,167,680 
. June. — 

1888.     1887, 


'-Jan.  1  to  July  31.-N 
1888.     1887. 

391,374   413,725 

■1^4,991        117,248 

278,928       260,611 

77,982         67,350 

11,839,466  15,443.9C  8 

1,646,737    6,965,453 

1,419,050 

.400,121 

9,080,583 

3,050,433 

1,275,120 

294,598 
9,042,747 
8,355,329 
2,C1 6,109 

475,420 

237,617 
93,720 

258,919 

100,143 
1,085,625 

245,534 

155,912 
60,916 

857,772 

■108,091 


1,487,878 

483,999 

8,743,861 

3,341,930 

1,036,079 

245,413 

6,649,720 

2,460,424 

2,214,016 

712,606 

166,916 

65,506 

210,610 

95,824 

1,087,708 


133,100 

60,453 

312,894 

98,716 

16,037,644  15,501,264 

5,997,381    5,850,652 

r—Jan.  1  to  June  30.-^ 

1888.  1887. 


316^21     334,317    1,684,302    1,645,291 


MONTH  AND  FISCAL  TEAR. 


— July.- 


Road. 

Seaboard  &  Boanoke. Gross. 

Net... 


Road. 
CaroUna  t^ntral Gross. 

Net... 


1888. 

$ 

38,215 

7,483 

July.- 

1888. 


1887 


r-Meh.  1  to  July  31.-. 

1888.  1887. 


32,218 
5,132 

1887! 


248,335 
67,294 


221,992 
78,962 


Road. 

Cairo  Vin.  &  Chic Grose. 

Net... 


33,911   28,866 

18,576  def.  459 

, July. 

1888.     1887. 


r—Ax-ril  1  to  July  31 — , 

1888,     1887. 

£        $ 

128,897   119,960 

21.920    11,635 

,—May  1  to  July  31.—. 

1888.      1887. 


62,569 
22,499 


65,345 
28,793 


170,837 
51,445 


191,673 
73,709' 


■•  These  figures  were  erroneously  stated  last  week  as  being  for  July, 
t  In  July,  1888,  $25,000  was  spent  for  steel  rails,  &c.,  and  included  m. 
operating  expenses,  diminishing  net  earnings  to  that  amount. 


ANNUAL   REPORTS. 

Central  Railroad  &  Banking  Co.  of  Georgia. 

{For  the  year  ending  June  30,  1888.) 
The  annual  report  of  President  Alexander  has  beeu  fur- 
nished to  the  Chronicle  in  advance  sheets,  and  will  be  found 
at  length,  on  another  page  under  the  title  "Reports  and  Docu- 
ments." The  fiscal  year  of  the  company  has  been  changed  so 
that  it  now  ends  on  June  30,  and  hence  the  present  report 
covers  only  ten  months  of  operations,  and  the  statistics  cannot 
properly  be  compared  with  previous  years;  but  a  table  is 
given  comparing  the  twelve  months,  June  30,  1887,  to  June 
30,  1888,  with  the  twelve  months  Aug,  31,  '86,  to  Aug.  31,  '87  ;. 
for  the  future,  however,  the  termination  of  the  fiscal  year  on 
June  30  will  be  much  better  than  the  former  rather  unusual 
fiscal  year  ending  with  August  31. 

Toledo  &  Oiiio  Central  Railway. 

fFor  the  pear  ending  June  30,  1888. ^f 
In  advance  of  the  pamphlet  report,  the  Chronicle  has  been 
furnished  with  the  statement  of  results  for  the  lale  fiscal  year, 
which  are  given  in  comparieon  with  previous  years  as  follows: 

EABNTNGS  AND  EXPENSES. 

Earnings—  1886.  1887.  1888. 

Passengers $84,677  $97,032  $110,719 

Freight 577,361  793,725  959,670' 

Mall,  express,  &0 35,951  70,650  97,187 

Total  earnings $697,989      $961,407     $1,167,576 

Opei atlng  expenses  and  taxes 573,253        672,603  806,749 

Netearnlngs $124,730      $288,804        $360,827 

INCOME  ACCOUNT. 

1886.  1887.  1888. 

Netearnlngs $124,736  $288,80-1  $360,827 

De<f«e(— 

Interest  on  bonds $150,000  $150,000  $150,000 

Other  Interest,  &c 7,692  4,986  16,070 

Rentals 15,684  12,217  13,979 

Construction  and  equipment 33,213 

AppUed  to  car  trusts 23,067  117,565 

Total $173,376      $190,270         $300,827 

Balance Df.$48,640  Sur.$98,534  

Tlcksbarg  Shreveport  &  Pacific  Railroad. 

{For  the  year  ending  June  30,  1888.) 

The  main  line  of  this  railroad  extends  from  Delta,  on  the  west 
bank  of  the  Mississippi  River  opposite  Vicksburg,  westwardly 
through  Monroe  and  Shreveport,  to  a  point  in  the  western  boun- 
dary of  the  State  of  Loi-isiana  bordering  Texas.  It  forms  a 
part  of  the  well-known  Cincinnati  New  Orleans  &  Texas  Pacific 
system,  and  may  be  seen  on  the  map  of  that  company's  roads 
in  the  Investors'  Scpplement, 

The  track  at  Delta  has  been  raised  so  as  to  place  the  entire 
track  outside  the  levee  above  high-water,  the  levee  also 
having  been  raised  this  year  ;  and  the  cost  to  this  company 
was  $23,726, 

Ihe  Mississippi  transfer  of  cars  has  worked  well. 

The  capital  expenditures  of  the  year  for  buildings,  track, 
tools,  etc.,  were  $69,884. 

"  In  pursuance  of  the  arrangement  made  with  Mr,  George  C. 
Waddill  and  associates  for  a  conversion  of  the  six  per  cent 
income  bonds  held  by  them,  all  but  $139,000  of  income  bonds 
have  been  exchanged  for  third  mortgage  and  land  grant  bands. 
*  *  *  The  necf  Bsary  documents  have  been  execut  d  for 
exchanging  $1,931,000  of  six  per  cent  income  bonds  ht  Id  by 
the  English  company  and  in  conformity  $965,500  third  mort- 
gage and  land  grant  bonds  have  been  delivered  to  that  com- 
pany, *  *  *  In  settlement  of  balance  of  all  accounts  to 
and  including  July  1,  1887,  the  English  company  has  agieed 
to  receive  $494,860  income  bonds,  dated  July  1,  18S7,  and 
maturing  January  1,  1920,  bearing  four  per  cent  non-cumu- 
lative interest.  As  a  consequence  of  this  settlement  it  has 
become  poesible  to  write  on  the  debit  balance  of  the  net 
revenue  account  to  June  30,  1887,  amounting  to  $1,355,341, 
and  this  amount  has  been  added  to  the  cost  of  road.  J 

"  The  net  revenue  of  the  company  being  inadequate  to  pro- 
vide for  the  payment  of  the  coupon  maturing  July  1,  1888,  of 
the  third  mortgage  and  land  grant  bonds,  the  net  cash  pro- 
cefds  of  land  tales  will  be  applied  to  the  payment  of  the  cou- 
pons of  said  bonds  to  the  extent  of  five  doUara  per  coupon.    *    * 

"  Holders  of  third  mortgage  and  land  grant  bonds  have 
availed  themselves  of  the  option  provided  in  the  mortgage  to 
use  bonds  instead  of  cash  in  the  purchase  of  lands  to  the  ex- 
tent of  $220,697."  The  total  lands  of  the  company  jet  unsold 
are  estimated  at  278,950  acres. 


Skptiiibkr  8,  1888.  J 
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The  earninss  tnd  expense*,  and  the  net  inoomo  and  dispo- 
sition thereof,  were  as  below  stated  : 

RARNINOS   ANn  RXFKNSeS. 

Earn  ings-                                                 1886.  1887.  1888. 

p«K».-iii.'i'rH *ii7,:);!r>  $i2.-.,iio.">  $1  h,;!.-!*! 

l'ri'li;lit 3'2(l,287  37<I..5S(I  ;tili i.i •.">  1 

Mull,  oxiirosaund  inisooUanooua -11,188  01,7(1.')  (i,'.,H7:) 

Total  onrnlngs $^184,811  $5Gt,;U(!  $60t,'.;."il 

Operating  oxiwiuua  and  taxes 39-l,33U  425,418  418,322 

Net  earnings 990,495  $138,808  »186,932 

raC'OMB  AOCODNT. 

1880  1887  1888 

Net  earnings $90,45'5  $138,898  $18i,932 

Periiiet— 

Intprtst  on  homls $265,110  $312,920  $333,569 

Otlicr  interest  7,930  or.  143  er.  2,029 

Intert-st  on  oar  trusts 15,790  13,927  12,075 

Mlaoollnnuous 11,097  

Total  expenditures $299,933  $326,704  $303,615 

Balance,  dellcit $209,478  $187,806  $177,f83 


?^cjjorts  ana  iPocumeitts. 


CENTRAL  RAILROAD  &  BANKING  CO.  OF 
GEORGIA. 


GENERAL   INVESTMENT  NEWS. 

Alabama  (ireat  Soiithprn. — A  mortgag'^  has  bean  filed  in 
Chattanoo)i;a  for  £1,160,000.  It  was  Emade  by  the  Alabama 
Great  Southern  Railroad  la  favor  of  the  Central  Trust  Com- 
pany of  New  York. 

Chicago  Milwankee  &  St  Panl.— Vice-President  Bond 
remarks,  in  reference  to  a  reported  issue  of  new  bonds, 
that  the  only  bonds  there  has  been  any  talk  of  issuing 
by  the  St.  Paul  Company  is  a  5  per  cent  bond  in  substitution 
for  bonds  already  issued  by  the  Chicago  &  Evanston  Company 
which  carry  6  per  cent.  These  bonds  have  been  bought  by  the 
St.  Paul  Company,  and  instead  of  guaranteeing  and  selling 
them,  it  may  tie  thought  best  to  ibsue  a  direct  obligation  at  a 
lower  rate  of  interest,  the  same  as  was  done  when  the  com- 
pany bought  the  Chicago  &  Pacific  Division.  The  Chicago  & 
Evanston  bonds  cover  a  valuable  corporate  property,  consist- 
ing of  an  in  ependent  entrance  into  the  city  of  Chicago,  with 
valuable  property  for  terminals  and  twelve  miles  of  double 
track  city  and  suburban  railway.  The  proposed  issue  of  St. 
Paul  bonds  would  cover  this  property  and  provide  for  an 
extension  norlh  to  Lake  Superior  on  newly  constructed  road. 

In  taking  a  general  view  of  the  Sr.  Paul  property  it  is  found, 
as  a  result  of  operations  for  the  year  ending  May  31,  1888, 
that  this  road  compired  substantially  as  follows  with  the 
Chicago  &  Northwestern  system,  including  the  trans-Missouri 
lines  of  the  latter. 

TEABS  EKDISO  MAY  31. 
^Ohic.  Mil.  <t  SI.  Paiil.~.  , . — Ohicaao  it  KovUiwat. — . 
1887.  18S8.  1887.  1888. 

SUIeage 5.U8  5.551  4.931  5,472 

Gross  e.-n-nlnK8..*25.219,021  $24,814,012  I  $29,543,913      $30,028,308 
Net  eamuiK8....!H10,237,360     ,$8,623,640  [$12,839,927      $11,205,517 

This  shows  a  net  decreaae  in  St.  Paul  earnings  of  |1, 611, 719 
and  in  Northwest  net  earnings  of  |1, 634, 410. 

Cincinnati  Washington  &  Baltimore.— The  circular  of 
JIe?srs.  John  A.  Hambleton  &  Co.,  of  Baltimore,  dated  Sep- 
tember 1,  said  :  "  It  is  stated  that  the  Cincinnati  Washington 
&  Baltimore  Company  have  confessel  judgment  in  favor  of 
the  BaUimore  &  Ohio  for  $1,800,000  for  advances  made.  We 
hear  that  this  action  was  approved  by  the  London  Committee 
of  Cincinnati  Washington  &  Baltimore  bondholders,  and  that 
some  arrangement  will  be  made  to  effect  a  settlement  of  this 
claim." 

Denver  Texas  &  Fort  Worth.— Notice  is  given  by  the 
Treasurer  that,  in  accordance  with  a  lesolution  of  the  stock- 
holders and  board  of  directors,  he  is  now  prepared  to  ex- 
change, share  for  sharr>.  stock  of  this  company  for  stock  of 
the  Fort  Worth  &  Denver  City  Riilway  Compatiy,  or  for  cer- 
tificates of  the  Mercantile  Trust  Company  for  Fort  Worth  & 
Denver  City  Railway  Company,  deposited  with  said  company 
under  agreement  of  Nov.  5,  1886. 

Internatiiinal  &  Great  Northern.— Defaul'.  was  made  Sept 
1  in  the  pa}  nient  of  the  coupons  of  the  International  &  Great 
Northern  Railroad  2d  mort.  6  p.  c.  bonds  of  1909.  The  gentlemen 
named  below,  themselves  owning  and  representing  a  large 
number  of  these  bonds,  have,  at  the  request  <  t  many  other 
bondholder!",  c  nstituted  themselves  a  committee  for  the  pro- 
tection of  the  interests  corcerned:  James  A.  Roosevelt,  Chair- 
man, 32  Pine  Street,  New  Yoik  Thomas  D.nny,  J.Kennedy 
Tod,  Ci  arles  D.  Dickey,  Jr. 

The  Mercantile  Tiust  Company  offered  to  buy  the  coupons. 
The  check  bore  the  foUowmg  printed  endorsement:  '"  ^  his 
check  is  in  payment  for  a  like  amount  of  coupons  of  Interna- 
tional &  Great  Northern  Railroad  Cjmpany's  sscond  mortgage 
bonds  this  day  purchased  from  tha  payee."  Some  large 
holders  refused  to  sell. 

Northwest  &  Florida.— The  stockholders  of  this  road  at  a 
meeting  in  Montgomery  last  week,  voted  to  issue  |180,000 
first  mortgage  .^O-year  bonds  and  $900,000  income  bonds. 
The  mortgage  is  at  •'i  per  cent  and  the  income  bonds  4.  The 
whole  debt  of  the  road  when  completed  to  the  fifty- first  mile- 
post  will  be  $612,000  first  mortgage  bonds,  |806,000  income 
bonds  and  $612,000  stock.  It  is  expected  that  the  road  will 
be  in  operation  to  the  fifty-first  mile-post  by  October  1.  This 
is  areorganizition  of  the  old  Montgomery  &  Florida.— /i-  R- 
Gazette. 


REPORT  OF  PRESIDENT  AND  DIRECTORS. 
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Office  of  the  ) 

CENTR4L  RR.  &  BaNKINO  CO.  OF  Oa.,       [ 

Savannah,  Oa.,  July  Ist,  1888. ) 
To  the  Stockholders : 

In  order  to  make  thi  Annual  Reports  to  the  Stockholders 
conform  to  those  reciuired  by  the  Inter-State  Commerce  Corn- 
mis  ion  and  to  the  fiscal  year  now  being  generally  adopted  by 
railro.id  compani's  in  the  Un't?d  States,  and  also  to  allow  the 
preparation  of  the  Report  before  the  beginning  of  the  busy 
sea-son  in  the  fall,  your  Board  of  Directors  have  changed  the 
date  of  closing  the  fiscal  year  of  the  Company  from  August 
31st  to  June  30th  of  each  year. 

Consequently  the  following  report  of  the  operations  of  the 
Company  since  the  close  of  the  previous  fiscal  year  embraces 
but  ten  months,  from  September  Ist,  1887,  to  June  30,  1888. 

The  fo'lowing  changes  in  the  property  of  the  Company  have 
been  niaie  during  this  period: 

1st.  The  Columbus  &  Western  RR.  has  been  completed  from 
Goadwater  to   Birmingham,  69  miles,  and    opens  for 
business  July  Ist,  1888,  the  data  of  this  report.     It  waa 
operated  to  Syllacauga,  16  miles,  on  the  27th  of  Novem- 
ber, 1887,  and  to  Childersburg,  26  miles,  on  the  15th  of 
April,  1888,     Its   construction  was  much  delayed    bv 
unusual  difliculties  in  tunnels  through  Coosa  and  Oak 
Mountains. 
2d.  The  Eufaula&  East  Alabama  RR.  has  been  graded  from 
Clayton  to  Ozark,  40  miles,  and  track  is  now  being  laid. 
It  will  open  for  business  about  September  1,  1888. 
8d.    1  he  Blakely  Extension  has  been  completed  to  the  Chat- 
tah<X)chee  River,  13  miles,  and  the  bridge  to  Columbia 
is  under  contract  to  be  finished  October  1st,  1888. 
4th.  The  East  Alabama  RR.  from  Opelika,  Ala.,  to  Roanoke, 
Ala.,  37  miles,  has  been  acquired  for  the  Columbus  & 
Western   RR.   by  purchase  of  its  stock.     It  has  been 
operatei  as  a  portion  of  our  System  only  since  May  Ist, 
1888.     It  is  a  valuable  feeder,  aad  opens  important  ter- 
ritory to  us. 
.5th.  The  Ocean  Steamship  Companjr  his  added  another  ves- 
sel to  its  fleet,  making  ten  in  all.     The  new  ship  i» 
ca'led  the  City  of  Birmingham,  and  is  being  construct- 
ed at  Roach's. shipyard,  Chester,  Pa.     She  will  go  into 
service  early  in  August.     She  is  built  for  freight  service 
only,  has  triple  expansion  engines  of  1,500  horse-power,, 
and  latest  improved  appliances  for  loading  and  dis- 
charging cargo.     Her  speed  will  be  about  11  knots,  and 
her  cargo  capacity  about  2,400  tons  dead  weight  on 
draught  of  17J^  feet,  and  sh^  will  stow  nearly  7,000 
bales  of  cotton,  which  is  largely  in  exc  ss  of  capacity 
of  any  of  our  present  vess  'Is. 
The  additions  to  your  property,  therefore,  during  the  vear 
have  been  158  miles  of  railroad,  and  one  steamshio,  bu«  only 
63  miles  o?  the  new  roat  were  completed  in  time  to  add  any- 
thing t )  the  earnings  of  the  property  for  the  fiscal  year,  and 
this  oaly  for  a  very  short  period. 

THE  SAVANNAH    &    WESTEKN   RAILROAD. 

In  order  to  simplify  the  accounts  of  the  system  and  its  finan- 
cial operations,  it  has  been  decided  by  your  Board  to  consoli- 
date into  a  single  company  a  number  of  our  auxiliary  lines 
and  branches  (wliich  have  heretofore  been  operated  under 
separate  charters),  and  a  cut-off  line  which  is  proposed  from 
near  Eden,  on  our  main  stem,  20  miles  from  Savannah  to 
Americus.  Two  chaners  U'  der  which  this  cut-off,  and  other 
desirable  branches  and  extensions  could  be  constructed  have 
been  obtained  under  the  names  Savannah  and  Western,  and 
Savannah  and  Columbus.  Under  one  of  these,  the  Savannah 
and  Western,  steps  are  now  being  taken  to  consolidate  the 
other  and  the  following  six  companies: 
1st.  The  Buena  Vista  and   EUaville,  Americus  to  Columbus, 

65  miles.     In  operation  30.     Under  construction  35. 
2d.    The   Columbus  &  Western,  Columbus  to  Birmingham, 

157  miles  in  operation. 
3d.   The  East  Alabama,    Opelika    to    Roanoke,  37  miles  in 

op'ration. 
4th.  The  Columbus  &  Rome,  Columbus  to  Greenville,  50 
miles  in  operation,  narrow  pauge.  Provision  is  made  to 
broaden  the  gauge  and  to  extend  the  line  to  Newnan, 
about  "30  miles,  giving  ihe  shortest  lines  possible  from 
Columbus  to  Atlanta  and  Chattanooga. 
5th.  The  Eufaula  &  CUyton,  Eufaula  to  Clayton,  21  miles 

in  operation, 
flth.  The   Eufaula  &  East    Ala'ama,  Clayton  to  Ozark,  40 
miles,  will  be  in  operation  in  a  few  weeks.     It  is  con- 
templated to  extend  this  load  soon  to  Elba,  and  thence 
eventually  to  a  connection  with   New  Orleans,  Mobile 
and  Pensacola  by  the  Louisvill--  &  Na.shville  Rjiilroad. 
The  consolidation  of  these  companies  will  b»  completed  diur- 
ing  the  month  of  July,  when  the  scheme  of  the  Company  will 
comprise  a  trunk  line  from  a  point  near  Savaiuiah  to  Ameri- 
cus, and  two  main  branches;  one  to  Birmingham  via  Colum- 
bus and  Opelika,  with  side  lines  to  Newnan  and  Roanoke;  the 
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other,  by  the  Southwestern  Railroad,  to  Eufaula  and  via  Ozarli 
to  a  connection  with  the  Loui-ville  &  Nashville  Railroad. 

Tlie  main  stem  from  Americus  to  Eden  will  develop  a  la^ge 
and  valuable  territory  now  without  railroad  facilities,  and 
richer  in  lumber  and  naval  stores  than  any  other  portion  of 
Cfeorgia.  The  surveys  of  this  line,  now  being  pushed,  indicate 
an  excellent  line,  easy  grades  and  cheap  construction.  Its 
completion  will  shoi  ten  our  present  distances  from  Savannah 
to  important  competitive  points  about  as  follows: 

To  Columbus,  Opelika,  Birmingham,  and  beyond,  36  miles. 

To  Americus,  Albany,  Eufaula,  and  beyond,  61  miles. 

To  Montgomery,  Sekna,  Mobile,  New  Orleans,  and  beyond, 
33  miles. 

To  Mobile  and  New  Orleans  a  still  further  redact  ion  of  about 
38  miles  may  be  made  in  the  future  by  the  extension  from 
Ozark,  above  referred  to. 

On  the  completion  of  its  consolidation  therefore,  the  Savan- 
nah &  West  rn  Railroad  will  have  practically  in  operation 
33)5  miles  of  railroad,  as  follows: 

Columbus  to  Birmingham 157  miles. 

Opollkii  10  Roruioke 37       " 

Columbus  to  Greenville 50      " 

luf.iuh-v  10  Ozark 61       " 

Americus  to  Buena  Vista 30       " 

335  miles. 

It  will  have  under  construction — 
BuFua  Vista  to  Columbus 35       " 

And  under  survey  for  early  cocstruction — 

Eden  to  AuiTicuis ISO       " 

Greenville  toNewnan 20       " 

Total 570 

The  only  obligations  outstanding  against  it  will  be  the  bands 
of  the  companies  consolidated  as  follows  : 


Amotuit. 

Bate 

Due. 

Cfllumlius  &  West.  Ist  M.  Bonds   . 
Columbus  ^  West ,  W.  KR.  of  Ala. 
Columbus  &  Rome  1st  M.  Bonds.. 

$300,000 
228,000 
2UO,000 

6 
8 
6 

January,  1911 
October,  18!J8 
January,  1914 

Total 

$1,228,000 

It  is  propo<!ed  to  retire  these  bond?,  and  provide  means  for 
the  new  conf<truction,  by  issuing  a  consobdated  mortgage  bond 
limited  to  |17,000  ppr  mile  on  standard  gauge  road  in  actual 
operation  and  $3,000  per  mile  for  equipment. 

The  stocks  of  the  consolidated  ro  ds  will  be  converted  into 
the  stock  of  the  new  road  in  the  proportion  of  their  reepsctive 
market  values. 

THE  SYSTEM  PROPER. 

The  status  of  the  other  roads  and  compani's  composing  tlip 
Central  Railroad  and  Steamship  System  is  practically  un- 
changed since  the  date  of  the  last  Report,  but  for  the  sake  of 
clearness  the  whole  may  be  summed  up  as  it  s'^nds  at  tlie 
beginnirg  of  the  new  fiscal  year  in  the  following  table,  showing 
inaebtedc£6s  and  annual  fixed  charges  (jf  the  System  proper : 

INDEBTEDNE.SS  AND  FIXED  CHASfJES. 


Xoadsit  Olllgalioni. 


Central  linilr  >;id. 
rirat  Mortf-'iit'e  Bonds 
foUateral  Ti  ust  Bonds. 
Ccrtltlcates  ludubtedn's 

Atignelaie  liavannah 
Guaranteed  .Stock , 


Hainnion  ftraneh. 
Guaranteed  Stock... 


SOiiiliwestern  Hit. 
Guaranteed  Stock... 


Milef. 


311 


A  mountt  oj  \    -~ 

Bonds  atul  1 »  « 
'iuoranteed  ,3^  When  Due. 
Stoekg       ^ 

Outsfand'g. 


$4,999,000 
5,000.0'i0 
4,600,000 


333 


Monlp'ry  d  Eajauln.         80 
rirst  Mortgage  tends 

Uobile  <e  Girard. 
First  MortKage  Bonds.. 
Second  Mortgage  Kouds 
Second  Mfirigagc  Bond- 
Guaranteed  stock 


85 


Bavannali  <t-  Wettem.l    835 
Ist  Mortg.  Col.  ife  WoBt 
Ist  Mortg.  W.  RR  .  Ala. 
Ist  Mortg.  Col.  &  Rome 


Ocean  Sleamthip  Co. 
First  Mortgage  Bonds.. 
Estimated  mileage 


TotaLo. 


AveriKre  permlln... 


300 

1,519 


3 ,032,200 


167,000 


5,099,400 


al,500,000 


261,000 

19,000 

800,000 

673,456 


800,000 
22'<,000 
200,0U0 


6987,000 


$26,366,056 


$l7.3.i7 


;J.an.,  1893 
May,  19:V 


6  IJuIy,  1891 


July,  1909 


8  Jan.,  1R89 
6  |June,  1897 
4  June,  1897 
1-5 


6  Jan.,  1911 
8  Oct.,  18S8 
6    Jan.,  1914 


Jan.,  1892 


Annual 

Fixed 
Charges. 


$349,9  to 
230,000 
276,000 


73,090 


14,000 


3  6,958 


90,000 


20,880 

1,140 

3   ,0011 

10,102 


4^,000 
18.210 
12,000 


59,220 


$1,611,470 

- $1,061 

aJ,o*u5tS",'o$T72  ono  "'  *'''<^  Peranniun  against  these  bonds  now 
amoUts  to*;^:otj:'  *1««'OOOP"  «°-"™  asainst  these  bonds  now 
THE  AUXILIARY  SYSTEM, 
paring  the  past  year  two  of  the  roads  formerly  included  in 

^C.h,''^^  J'o'®  ''**'°T  *  P"''"^  ♦'^e  system  proper-the 
Columbus  &  Rome  and  the  Buena  Vista  &  Ellaville.  The 
ewtus  of  the  remaining  roads  is  fubstantially  unchanged. 
Thefollowmg  table  exhibits  their  mileage,  their  sto.  ks  and 
,,^'f7\i:'"'  «  ^^^  amounts  of  each  held  by  the  Centr.  1  Rail- 
road, the  fixed  charges  on  the  portions  not  so  held,  and  the 
net  earnmgi  of  each  for  its  last  fiscal  year: 


Boads  <t  Obligations 

of 
Attxiliary  System. 


WfsUrnRR..  nf  Ala.     138 
Ist  Mortar.  Bonds, '88. 
1st  Mortg.  Bonds,  '90.. 
Stock ....'$1,500,000 


Owned  by 
O.  SR. 


Georgia  Railroad. 
Rental 


307  . 


Port  Itoynl  tt  A  iifiusla  112 
lat  Mortg.  Bonds, '90.  ' 
2d  Mortg.  Bonds,  '98. 

Income  Bonds - 

Stock 


920,700 
51,200 


Port  Royal  <*  IT.  Car. 
Aug.  &  Know.  Bonds. 

1  .St  Mortg.  Bonds 

Preferred  Stock 

Common  Stock 


!29 


Ailanta  tt  West  Point.] 
Certificates  tudebt'nos 
Stock 


Sav.  O.  <t  A".  Ala. 
3  St  Mortg.  Bonds  . . 
Stock 


Upson  County. 
Stock 


Wrigkl'V.  &  TenniVe, 
IstM.  Bonds,  1918.... 

Preferreil  Stock 

Common  Stock 


Total  Miles. 


87 


1,684,000 
184,000 
694,000 


188,500 


60i. 


Oulsiand'g\ 

not  oient.d  ;  V 
by  C.  RR.  !  8 


$372,000 

1,171,000 

rtl.500.000 


6250,000!  6 
rll2.000!  6 
(4579,300  6 
d698,800 


630,000 
'516,006 


81,232,200 
01,043,700 


16 


.■■  00,000 
739,000 


34,941 


35 


984 


15,000 
70.000 


272,200 


5,059 


49,300  . 


Fixed    I      yet 
Charges   Ea'n'gs 
nn  out-    last  fiscal 
standing      Year. 


$29,760' 
93,680; 


.'$114,211 


600,000 


593,093 


15,000 
6,720 


.  I      5?,287 


44,100 
13,560 


73,932 


63,187 


133,927 


27,210 


2,701 


16,891 


(o)  The  whole  of  this  la  held  in  Georgia  Railroad  lease. 

(6)  A  sinking  fund  of  $10,000  per  annum  against  these  bonds  now 
amount,'*  t"$f5,000. 

(f)  A  sinking  fund  of  $8,000  pel  annum  ag.ainst  these  bonds  now 
amounts  to  $  !3.000. 

(rf)  $150,000  of  these  bonds  and  $75,000  stock  are  held  in  Georgia 
Railroad  lease. 

(c)  $t  10,300  of  the  certificates  of  indebtedness  and  the  same  amount 
of  the  stock  are  held  in  Georgia  Railroiid  lease. 

The  Georgia  Railroad  and  the  Western  of  Alabimi  alone 
show  small  deficiencies  in  meeting  their  fixed  charges,  due  to 
othfrs  than  the  Central  Railroad.  The  deflc;eaoy  upon  the 
Georgia  Riilroad  is  owing  entirely  to  an  unpreced  mted  fl  )od 
in  the  summer  of  1837,  which  caused  consider  jble  loss  of 
traffic  and  very  heavy  briige  and  culvert  repairs  not  yet 
,entirely  fiui<h-d.  That  upon  the  Western  Riilroal  is  due  to 
li  avy  purchases  of  steel  r^iil,  which,  extending  partially  into 
the  new  year,  will,  wii^hin  a  few  week>,  put  its  entire  track  in 
steal  of  Irom  58  to  62  pounds  per  yard. 

INCOME  ASD  EXPENDITURES. 

The  fol'owing  statement  exhibits  the  re  uUs  of  operation  of 
raili^oads,  steamships  and  bank,  and  the  income  accourit  of 
the  company  for  the  period  covered  by  thij  report: 


ST.tTEMEST  FOR  TEN  MOXTUS  FROM  SEPT.  1,   1837,  TO  JUNE  30, 
GROSS  EARNIKGS  RAILROADS. 

Central  Railroad.  Augusta  &  Savannah 

and  Eatouton  branches $2,651,337  75 

Southwestern  an  1  Mobile  &  Girard  RRs..  1,169,131  85 

C(dumbus  &.  Wc-'tTU  Railroad 169,640  37 

Montgomery  &  Eufaula  Railroad 271,466  04 

Eulaul  I  &  Clayton  Railroad 27,079  '.'6 

East  A'abama  RR.  for  May  and  June,  '88.  6,652  29 


1888. 


$4,295,307  56 


EXPENSES,  TAXES  AND  BETTBRMENTS. 

Central  Railroad,  Augusta   &  Savannah 


and  Eatonton  branches $1,482,090  47 

Southwesteni  and  Muhile  &  G'rard  RRs. .        632,0S,-(  03 

Columbus  &  Western  Railroad  137,-'S9  89 

Montgomery*  Eufaula  Railroad 150,272  ijO 

EufauU  &  Clayton  Railroad 14,652  23 

East  Alabama  RR.  for  May  and  June, '88.  e,142  24 


•  $2,422,535  16 
Net  cartings $1,872,772  40 

INCOME  ACCOUNT  OF  COMP.VNY. 

Net  earnings  Railroads,  lOmonths  $1,872,772  40 

Net  earnin  .s  Steamship  Co.'s,  10  months.        457,014  19 

Net  earnings  of  Bank,  lOmonths 46,651  00 

Income  from  Investments,  10  months 66,601  10 

$2,413,638  09 

CHARGEABLE  WITH 

Interest  on  Bonds,  12  months $335,017  39 

Interest  on  L'la  s,  10  months 15,7.S0  02 

Rentals  of  Roads,  12  mouths 459,387  00 

Interest  on  Certitlcates  Indebteduess,  12 

months 276,000  00 

Total  flxed  charges 


Excess  of  Income  ovtr  fl.xed  charges. 
Add  surplus  from  last  year 


l,5Sn,134  41 

$8'>7,504  -iS 
239.175  15 

Total  Net  Income $1,096,679  43 

Disposed  of  as  follows: 

Dividend,  8  per  cent $600,000  00 

Advanced  Georgia  Railroad  one  half  De- 

flcitin  Lease 

Sinking  Fund   Montgontry   &   Eufaula 

Railway 15,000  00 

618,453  21 


3,453  21 


Present  Surplus $t78,2'26  22 

Briefly  the  above  statement  shows  the  Company  in  ten 
months  has  earned  its  fixed  charges  for  twelve  months  (all  of 
whichhappened  to  fall  due  within  the  ten  months),  a  dividend 
of  8  per  cent,  advanced  to  Sinking  Fund  and  to  Georgia  RR. 
(18,453  81,   and  increased  its   surplus    or    reserve  dividend 
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account  |339,031  07,  or  over  8    per  cent    upon   its  capital. 
While  record   ia  kept  of  nil   betterments  and  additious   to 

Sropcrty,   as    shown   in    other    statements   below,   they   are 
educted  along  with  opETiting  expensea  and  taxes  in  arriving 
at  ihu  net  eaiuiogs,  i 
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COMPARATIVE    STATEMENTS. 

For  purposes  of  compatison  with  oast  and  fu'.ure  fiscal  years 
of  twtlre  months  each,  thu  foregoing  results  for  ten  months 
have  been  consolidated  with  the  months  of  July  and  August, 
1887,  uiakinK  a  twelve  months'  statement  June  30th,  1887,  to 
June  30th,  1888,  which  is  compared  with  the  twelve  months' 
statement  of  last  Annual  Report  in  the  following  table  : 
Twelve  Months'  Statkment  fob  CoMi'Anisos. 

QBOSS  GAUNUiUS  RAlLROAb!^. 


1888. 
Jtme  30,  '87,  to 
June  30,  '88. 
Centnil  Railroad,  Aiiijustn  &  Savannah 

ami  KatoiiUinbraiiilics $2  990,892  50 

Boullnvisttin  and  Mubllc  .J:  GIrardKRa    1,342,827  61 

(■"luiiihiis  it  Westt-rii  ItiiiJroad  I'ii.&it  ftU 

JIi.iU   ..iiMTy  At  Kiifaiila  Railway 316.sir.  07 

li'iUaulit  Jc  t'lajtou  Railroad 29,770  93 


1887. 

Aug.  31.  '80.  lo 

Sue.  31, '87. 

f2,RS0,(i82  53 

1,292,932  94 

192,3.'i«    17 

322,4r)3   38 

21,275   18 


$1,874,960  67 
EXI'EKSES  TAXES  AND  BETTERMtNTS. 


Central  Uailroad,  AitKiista  de  Savanimll 
and  i:  itout  ailir.iiH^lics $1,677,889 


Soutliwostoriuiiicl  Moliile  it  GlrarURlU 

C<iUinilMi,-.  &  Wi-stri-ii  liallroaa 

Montgomery  A:  KiifaiU  t  Railway. 
£ufuULla  di  Claytuu  RaUroad 


54 


Amount  betteruienta  and  additions  to 
pn'PL-rty  Included  above 

Amount  operatinfc  expenses,  less  bet' 
tormcnta  and  additions 


769.tiy4  23 

151.478  94 

181,6U   24 

17,583  71 

$2,801,257  60 

309,457  69 


$4,421,680  50 


.f],365,4r.8  35 

77(1.773   20 

11J.917  00 

174.001   57 

17,104   87 


$2,411,814  99 
158,710  59 


..  $2,491,799  97     $2,283,104  40 


NET  BAKNIKOS. 

Net  earnings  railroads  over  all  oxpen- 

dltmea $2,073,703  01 

Net  earnings  steamship  oompauics 526.'201  20 

Neteaniitigs  ot  bank  52,414  91 

Income  froji  iDvostmcnts 6e,C01  10 


$1,979,865  51 

274,194   1:2 

1«2  O.T 

35,419  88 

$2,289,011   66 


Total  net  Income  of  company $2,718,920  22 

Increase  for  twelve  months $129,278  58 

GEJJERAL    REMARKS. 

For  detailed  statements  of  earnings  from  different  sources, 
expenses  of  all  depirtmsnts,  the  usual  financial  atatements,' 
and  the  conditio.1  of  the  property  and  of  the  B  mb,  reference 
is  made  tj  the  accompinving  reports  of  the  General  Manager, 
the  Cashier  »nd  other  officers. 

Generally  it  may  be  stated,  that  while,  a?  the  gross  and  net 
earnings  of  the  Company  indicace,  its  physical  condition  and 
its  equipment  will  compire  favorably  with  those  of  any  other 
roid  in  its  section  (>ind  are  far  better  than  ever  before  in  its 
own  history),  yet  there  is  much  to  be  done  which  will  jiel  1 
large  returns,  by  enabling  us  to  handle  business  more  ec  jnom- 
ically  and  rapidly,  and  by  attracting  new  butiness.  We  are 
opening  up  new  fields  with  our  extensioas  anl  acquisitions, 
and  commanding  increased  business  in  the  older  fields  with 
every  improvement  in  our  service.  It  is  proposed,  therefore, 
to  bring  our  track  and  bridges  to  the  high-st  state  of  excel- 
lence, and  to  provide  an  ample  equipment  of  tha  best  modern 
rolling  stock  as  rapi^ily  as  it  can  be  done.  With  these,  and 
with  the  natural  advantages  of  our  location,  the  valuable 
local  buainess  which  has  grown  up  along  our  lines  during 
many  years,  and  the  new  facilities  we  are  off dring  for  through 
bus  nesa  between  the  West  and  the  Eist,  tha  cjaditioa  of  the 
Company  should  improve  lapijiy  every  year. 


Atlantic  Atlanta  St  Wreat  Westera  — Th  >  surveyors  hive 
completed  the  location  from  Atlaita  to  Eitonton,  towards 
Savannah,  a  distatic:!  of  87  miles,  and  construction  it  to  b  'gia 
at  once.  The  engineer  corps  is  now  making  final  location  of 
the  balance  of  the  line  to  Savannah.  Its  completion  will 
sho  tea  by  50  miles  the  dis  ance  between  Atlanta  and  Sav.in- 
nah  a'-d  points  beyond,  and  the  engin-'ers  repot  very  favor- 
ably of  the  country  ii  traverdes,  its  population  and  reeources 
legitimately  tributary  to  this  line. 

Called  Bonds  —The  following  bonds  have  been  called  for 
payment : 

Philadelphia  &  Rmadixo  Coal  &  Iron  Company. -Loan 
of  Januirir  30,  1883,  for  $433,000,  secured  by  mortgage  of  the 
Little  Schuylkill  Nitvigation  Railroad  &  Cod  Company,  dated 
August  1,  1868,  to  be  paid  at  par  at  the  office  of  the  Fidel- 
ity Insurance  Trust  &  Safe  Depjsit.  Company,  No.  3i5  Caest- 
nut  St.,  Philidelphia,  on  October  1,  1888— 30  bonds  of  |1  000 
each,  viz.:  Nos.  5.  9,  57,  07,  80,  9>.  109,  143,  187,  174,  183  300, 
255,  278,  285,  301,  319,  333,  1^65,  392. 

Northern  Paelflc— The  Northern  Pacific  agreement  in 
regard  to  the  Red  River  Valley  roal  wis  ratified  by  the  Mani- 
toba L^nislatute.  By  this  a  transfer  is  made  to  the  Noithern 
Pacific  control  of  ttie  Red  R  ver  Valley  road  from  Pembina  to 
Winnipeg,  and  the  extension  of  51  miles  from  Winnipeg 
which  the  Government  is  now  tuildintr.     The  Norihern  Pacific 


agie-s  also  to  build  a  line  from  Winnipeg  135  miles  northwest 

to  Portage  la  Prairie,  and  guarantees  a  low  maximum  rate  on  I  secured   by  first  ruortgage  oncertain  real  estate  in  St, 


freight  from  northwestern  points  to  Dulutb. 


MISSOURI  PACIFIC  RAILWAY. 

CONSOLIDATED  FIRST  MORTGAGE  ON  THE  MISSOUBI 
PACIFIC  RAILWAY  SECURING  6  PER  CENT  GOLD 
BONDS  DUE  NOVEMBER  1,  1920. 

Da^e.— Of  the  original  deed  Novemlier  1,  1880;  of  the  sup- 
plemental deed  appointing  an  additional  trustee,  December 
18,  1880;  of  the  supplemental  deed  convoying  the  Omaha 
Extension,  March,  1882. 

Parliet.—lhe  Missouri  Pacific  Railway  Company  of  the 
first  pait  and  John  F.  Dillon  and  Edward  D.  Adama,  Trustewu 
of  the  second  part.  "■'"^ 

Property  Vovered.—\.  All  that  portion  of  the  company's 
railway  formerly  known  as  the  Missouri  Pacific  Railway, with 
all  its  appurtenances,  extending  from  St.  Louis  westerly  tQ 
Karsas  City  a  dittance  of  about  284  miles,  with  the  Carondelet 
branch,  Kiikwood,  St.  Louis  Co.,  Mo.,  easterly  to  Carondelet 
\\%  miles,  making  in  all  about  296  miles  in  operation. 

2.  All  the  railway  formerly  known  as  the  S  .  Louis  &  Lexing- 
ton Railroad,  with  all  its  appurtenances,  extending  from  Seda- 
lia  on  the  last- mentioned  line  in  Pettis  Co.,  Mo.,  northwesterly 
to  Lexington,  Lifayette  Co  ,  about  55  miles  in  operation. 

3.  All  the  railway  formerly  known  as  the  Knnsas  City  & 
Eastern  Railway  extending  from  Lexington,  La'ayette  Co., 
Mo.,  on  the  last  mentioned  line,  to  Kansas  City,  about  43  miles 
in  operation;  al.^o  the  extension  to  b3  construct 'd  from  Lsx- 
ington  to  Booneville,  Cooper  Co.,  about  80  mile;. 

4.  All  the  railway  formerly  known  as  the  Lexington  & 
Southern  Railway,  with  all  its  appurtenances,  in  process  of  con- 
struction from  Pleasant  Hill,  Cass  Co.,  Mo.,  southerly  to  the 
boundiry  line  of  said  State  in  McDonald  Co.,  a  disianc©  of 
about  200  miles;  slso  an  extensioa  with  all  its  appurtenances 
from  Plea-'ant  Hill  through  Casi  County  to  the  Sate  line 
betweea  Mssouri  and  Kansas,  to  a  couLectioa  with  the  rail- 
way next  to  be  described. 

5.  All  the  railway  and  telegraph  line,  with  all  their 
appurtenances,  constructed  and  to  be  constrncted,  formerly 
known  as  the  St.  Louis  Kansas  &  Arizona  Railway,  con- 
si-ting  of  two  divisions  :  The  firet  division  extending  and  to 
be  extended  from  a  point  in  Miami  County,  Kansas,  where  the 
eastern  boundary  of  said  S. ate  is  intersected  by  the  Missouri 
Kansas  &  Texts  Railway,  southwesterly  to  a  point  on  the 
western  boundary  of  Kansas,  being  about  430  mlts  con- 
structed and  to  be  constructed.  The  second  division  extend- 
ing and  to  be  extended  from  said  point  in  Miami  County, 
Kansas,  westerly  to  Topeka,  Kansas,  a  distance  of  about  100 
miles.     [Only  a  few  miles  of  this  has  been  constructed.] 

6.  All  the  railway  formerly  known  as  the  Kansas  City 
Leavenworth  &  Atchison  Railway,  with  all  its  appurtenances, 
extendiog  from  Kansas  City  northwesterly  to  Atchison, 
Kansas,  a  distance  of  about  47J^  miles  in  operation. 

7.  All  the  railway  constructed  anl  to  be  constructed 
from  a  point  upon  the  line  of  the  Central  Branch  of  the 
Union  Pacific  in  Atch  son  County,  Kansas,  about  one  mile 
we  t  of  the  Missouri  River,  northwesterly  through  Brown 
County,  Kansas,  and  Richardson,  Nemeha,  Otoe  and  Cass 
c  unties,  Nebraska,  crossing  the  Platte  River  at  Loui'ville, 
and  thence  through  Sarpy  County  to  Papiliion  on  the  Union 
Pacific  Railway,  the  total  length  of  sail  road  in  Kins  is  and 
Nebraska  being  147  miles.  [Described  in  the  supplemental 
deed  of  Maroti,  1883].  Together  with  all  the  appurtenances 
of  every  description  of  the  entire  line  of  railways  and  of  each 
and  all  the  sec  ions  thereof,  including  all  extensions  andaddi- 
t'ons,  and  all  rights  of  way,  buildings,  fixtures,  materials, 
rolling  stock,  franchises,  land,  revenues,  etc.,  now  owned  or 
hereafter  acquired  (subj-ct,  however,  to  the  conditions  upon 
which  such  acquisitions  are  obtained),  or  that  may  be  now  or 
hereafter  in  any  manner  connected  with  or  pertaining  to  its 
said  entire  line  of  railways  or  any  of  the  parts  thereof. 

[  Phe  mileage  now  covered  by  this  mortgage  under  which 
$14,714,000  fconds  are  at  present  outstanding  is  approximately 
as  follows  :  St.  Louis,  Mo.,  via  Kansas  City  to  Omaha.  Neb. 
(total  dis' ance  497  miles — 3  milts  lea-ed),  495  miles:  Caron- 
delet branch,  13  ;  Sedal  a,  Mo.,  via  Lexington  to  1:  dependence. 
Mo.,  88  ;  Laclede,  Mo.,  to  Creve  Cteur  L  ke.  Mo.,  13  :  War-, 
rensburg  branch,  3  ;  G'encoe  branch,  4  ;  Jefferson  City,  Mo., 
to  Ba,{nell,  Mo.,  45;  Paola,  Kan.,  to  Lerov,  K^n  ,  61  ;  Osa- 
watomie  Junction,  Kan.,  to  Ottawa.  Kan.,  30 ;  Pleasant  Hdl, 
Mo.,  to  JO(.lin,  Mo.,  133  ;  Nassau,  Mo.,  to  Cnetopa,  Kan.,  74  ; 
Lincoln  Junction  to  Lincoln,  Neb.,  34,  and  B.oceville,  Mo  ,to 
L  xington.  M  >.,  78 ;  total,  1,080  miles.] 

Prior  Lient. — Of  the  bonds  authurizej  under  this  mort- 
gage, $30,184,000  were  to  be  retained  to  cover  certain  prior 
liens,  part  of  which  have  since  been  retired.  The  bonds  still 
held  in  reserve  amount  to  $15,336,000,  being  equal  in  par  value 
to  the  following  prior  lien  bonds  now  outstanding  : 

1.  First  mortgage  6  per  cent  bon  ^s  of  the  Pacific  RR  (of 
Missjuri),  dated  August  1,  lb68,  and  due  August  1,  1888, 
outstanding  to  the  amount  of  $7,000,000,  having  a  prior  lien 
on  the  road  from  St.  Louis,  Mo.,  to  Kansas  City,  a  distance 
of  abiut  284  miles.  [These  bonds  were  extended  in  1888  till 
Au.;ust  1,  1988,  at  4  per  cent.) 

2.  Sec  >nd  mortgage  7  per  cent  bonds  of  the  Pacific  RR.  (of 
Missouri),  dated  July  1,  1871,  due  July  1,  1891,  of  which 
$2,673,000  are  outstanding,  having  a  second  lien  on  the  prop- 
erty cover  d  by  the  above  first  mortgage. 

8.  Fir.-t  mortgage  (real  estate)  8  per  cent  bonds  of  the  Pacific 
RR.  (of  Missouri),  dated  May  t.   1873,  and  due  Mav  1.  1892, 

Louis, 


Mo.,  of  which  $300,000  are  outsta^dioK. 
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4.  First  mortgage  6  per  cent  bonds  of  the  Pacific  RR.  (of 
Missouri),  dated  October  1,  1873,  and  due  October  1,  1893, 
secured  by  first  mortgage  on  the  Carondelet  branch,  11-75 
miles,  of  which  $245,000  are  outstanding. 

5.  Third  mortgage  7  per  cent  bonds  of  the  Missouri  Pacific 
Railway  Co.,  dated  November  1,  1876,  and  due  November  1, 
1906,  secured  by  a  third  mortgage  on  all  the  railways  and 
property  of  the  Pacific  RR.  (of  Missouri)  included  in  the 
above  mortgages,  of  which  $3,828,000  are  outstanding. 

6.  First  mortgage  7  per  cent  bonds  of  the  Leavenworth 
Atchison  &  Northwestern  Railroad  Company,  dated  October 
1,  1869,  and  due  October  1, 1889,  secured  by  first  mortgage  on 
the  road  from  Leavenworth  to  Atchison,  Kansas,  about  22 
miles,  of  which  $190,000  are  outstanding. 

7.  First  mortgage  5  per  cent  bonds  of  the  Missouri  Pacific 
Railway  Company,  dated  October  1,  1880,  and  due  August  1, 
1920,  secured  ty  first  mortgage  on  what  was  known  as  the  St. 
Louis  &  Lexington  Riilroad,  from  Sedalia  to  Lexington,  Mo., 
about  55  miles,  of  which  $650,000  are  outstanding. 

THE   BOND. 

Date.— Novemberl,  1880. 

Senommalimi.— $1,000  each. 

Amount  AulTinrized.— $30,000,000  [$20,184,000  to  cover  prior  liens 
and  f9,81G,000  for  efiuipmont,  repairs,  constractlon,  etc.] 

JPnncipal  Fayable.—Tlie  principal  is  payable  November  1,  1920,  m 
Kew  Yorii  City,  in  gold  coin  of  the  United  States  of  or  equal  to  the 
present  standard  of  value. 

Interest  Payable.— The  interest  is  6  per  cent  per  annum,  payable  in 
•aid  city  May  1  and  November  1,  In  like  gold  coin. 

Clatsiflcation.— Coupon,  with  privilege  of  registration  as  to  principal. 

Sinking  Fund.— No  sinking  fund  Is  provided. 

Covenants. — The  company  covenants  to  pay  all  lawful 
taxes  and  assessments,  to  suffer  no  statutory  or  laborers'  liens, 
to  keep  insured  its  rolling-stock,  tools,  machinery,  buildings, 
bridges,  and  all  other  property  usually  insured  by  railway 
companies,  and  in  the  same  manner,  and  to  the  same  extent, 
to  diligently  preserve  its  rights  and  franchises,  and  to  keep  its 
property  in  good  repair  and  thoroughly  equipped,  etc. 

Default. — In  case  of  default  in  the  pajment  of  taxes  and 
assessments  after  ninety  days'  notice  in  writing  requiring  the 
payment  thereof,  or  in  case  of  default  in  payment  of  interest 
continued  for  six  months  after  demand  therefor,  or  in  case  of 
default  in  carrying  out  properly  any  of  the  provisions  and  re- 
quirements of  this  obligation,  it  shall  be  lawful,  unless  this 
default  be  waived  as  hereinafter  provided,  for  the  Trustee  to 
enter  upon  and  operate  the  property,  applying  the  net  revenue 
therefrom  to  the  payment  of  the  interest  in  arrear,  or  which 
shall  become  due  on  the  bonds  secured  hereby,  in  the  order 
of  its  maturity,  and.  after  paying  all  such  interest  which  shall 
have  become  due,  to  the  payment  of  the  principal  of  the  bonds. 

If  at  any  time  before  the  full  payment  of  the  bonds  the  com- 
pany, whenever  it  deems  expedient  for  the  better  security  of 
the  bonds,  shall  be  willing  to  voluntarily  surrender  to  the 
Trustee  the  possession  of  the  property  for  any  term  of  years, 
although  default  may  not  have  occurred,  the  Trustee  shall 
take  control  of  the  same,  employing  the  revenues  thereof  as 
may  be  most  beneficial  as  well  to  the  interests  of  the  public 
■8  to  the  bondholders  and  the  company. 

In  case  of  default  in  the  payment  of  taxes  and  assessments, 
as  aforesaid,  or  in  case  of  default  in  the  payment  of  any 
interest  upon  the  bonds  or  of  the  principal  thereof,  continued 
for  six  months  after  demand  for  payment,  as  aforesaid,  it 
shall  be  lawful,  unless  the  default  be  waived  as  herein  pro- 
vided for,  for  the  Trustee  to  sell  tbe  property  at  public  auction 
in  St.  Louis,  Mo.,  applying  the  net  proceeds  to  the  payment 
of  the  principal  of  the  bonds,  whether  the  same  shall  have 
previously  become  due  or  not.  and  of  the  interest  accrued  and 
uiipaid  thereon  ratably  to  the  aggregate  of  said  unpaid  prin- 
cipal and  interest. 

This  provision  is  cumulative  to  the  ordinary  remedy  by  fore- 
closure m  the  courts,  and  the  Trustee,  upon  default  as  afore- 
eaid,  inay,  at  his  discretion,  and  upon  the  written  request  of 
the  holders  of  a  majority  in  value  of  the  bonds  shall,  institute 
proceedings  to  foreclose  this  mortgage  in  such  manner  (by  sale 
under  the  power  herein  given,  or  by  suit,)  as  the  majority  o( 
said  bondholders  may  direct;  and  if  no  such  direction  is  given 
in  this  behalf,  then  in  such  manner  as  to  the  Trustee  mav 
eeem  most  expedient. 

In  case  of  default  as  aforesaid,  or  if  default  be  made  in  any 
OI  the  obligations  herein  agreed  to  be  performed,  then  in  such 
case  the  principal  sum  of  all  the  bonds  shall,  in  case  a  majori- 
ty m  interest  of  the  bondholders  in  writing,  under  seal  so 
elect,  become  and  be  immediately  due  and  payable.  And  a 
majority  in  interest  of  the  bondholders  may  by  writing,  under 
their  hands  and  seals,  declare  or  instruct  the  Trustee  to  de- 
clare the  vrincipal  of  the  bonds  due  and  payable,  or  mav 
waive  or  may  instruct  the  Trustee  to  waive  any  default  in  the 
payment  of  prmcipal  or  interest  on  such  terms  as  such 
majority  may  deem  proper. 

2-rustees.-The  Trustee  may  be  removed  and  a  successor 
be  appointed  at  any  time  by  any  court  of  competent  juris- 
^.i°if  i^P""  app. cation  of  a  majority  in  interest  of  the 
bondholders;  and  it  is  also  agreed  that  a  majority  in  value 
of  the  outstanding  bondholders  may,  upon  their  own  motbn 
^  any  time,  with  or  without  cause,  by  an  instrument  in 
writing,  and  without  calling  a  meeting,  remove  the  sa  d 

To',^';*^^  '°.^/;«?8  «PP««'  one  or  more  trustees  herein 

Boud?wmrsMeetmgs.-Ueetmga  of  the  bondholders,  to 
^rh  o.h.  ^^'^J'"^  City,  may  be  called  by  the  Trustee,  or  in 
each  other  mode  as  may  be  from  time  to  time  fixed  bv  a 
majority  of  the  bondholders;  but  no  decision  of  any  i^ajority 
Bhall  be  of  authority,  unless  duly  authenticated  by  an  instru 
ment  m  writing  assigned  by  said  majority.  ^ 


COMMERCIAL     EPITOME. 

Friday  Niciht.  Sept.  7, 1888. 
Reports  of  damage  to  crops  have  followed  the  excessive 
rains  which  fell  last  week  in  various  parts  of  the  country. 
These  are  largely  exaggerated,  however,  and  with  the  return 
of  better  weather  the  prospect  is  quite  encouraging.  Autumn 
business  continues  to  make  good  progress.  Even  in  the  iron 
trade  activity  at  advancing  prices  is  the  rule.  The  weather 
has  turned  unseasonably  coal,  with  kQling  frosts  reported  in 
northern  latitudes.  The  following  is  a  statement  of  stocks  of 
leading  articles: 


Pork bbls. 

Lard tcs. 

Tobacco,  domestic hhds. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &o mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Helado hhds 

Molasses,  foreign hhds 

Molasses,  domestic bbls. 

Hides No 

Cotton bales 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  Initts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


1888. 

1888. 

1887. 

Sept.  1. 

Aug.  1. 

Sept.  1. 

12,332 

15,340 

16,303 

11,074 

17,362 

19,054 

49,522 

48,015 

49,185 

44,267 

43,164 

43,984 

96,398 

211,949 

354,891 

64,701 

113,466 

141,720 

55,667 

44,900 

92,850 

4,489 

7,123 

29,011 

None. 

None. 

2,993 

1,156,951 

1,629,987 

2,226,498 

None. 

None. 

None. 

1,136 

1,610 

2,317 

4,500 

5,000 

750 

364,600 

452,300 

346,200 

141,635 

139,962 

36,824 

21,179 

17,875 

18,239 

1,696 

1,168 

8,424 

453 

317 

643 

56,100 

20,900 

3,500 

1,760 

3,400 

4,500 

None. 

None. 

None. 

10,500 

11, .500 

16,500 

83,000 

84,000 

11,500 

None. 

None. 

9,679 

1,200 

2,500 

3,217 

83,370 

121,469 

126,159 

Lard  on  the  spot  shows  a  further  and  material  advance,  being 
very  scarce,  but  the  close  is  nearly  nominal  at  9'70j.  for 
prime  city,  10' 10@10 '150.  for  prime  to  choice  Western  and 
9'70c.  for  refined  to  the  Continent.  The  speculation  in  futures 
was  early  in  the  week  somewhat  excited,  prices  making  a  great 
advance  on  Tuesday,  but  Wednesday  was  irregular,  the  early 
months  declining,  the  next  crop  improving  and  the  market 
has  since  been  quite  unsettled,  closing  dull  and  weak. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURBS. 

Saiurd'y.  Uond'y  Tuesd'y.  Wednsd'y.  Thurad'y.  Friday. 
Sept.  delivery. ..0.    9-70         tU        lOOS      1"05  1000        1000 

Oct.  delivery. ...0.    9'60         o  9'99        9-90  9'93  9'93 

Nov.  delivery.. ..c.    890         g         9'30        9-27  9'32  925 

Deo.  delivery c.    8-47         "  8-65        8-71  8-73  8-73 

Year  delivery....  c.    8-47        f  8-65        8-71  8-71  873 

Pork  is  rather  firmer,  but  bacon  is  cheaper  ani  cut  meats 
unsettled.  Beef  hams  are  again  lower  at  $14@$14  25  per  bbl. 
Cheese  closed  dull  and  weak  at  7J^@9c.  for  State  factory. 

C  ittee  has  been  active  and  aavancing  for  both  spote  and 
futures,  but  the  market  to  day  was  dull  and  drooping.  No.  7 
Rio  sold  at  12^c.  to  arrive,  with  fair  cargoes  quoted  IS^c. ; 
and  futures  were  decidedly  lower,  closing  weak,  with  sellers 
as  follows : 


May 10-80C. 

June 10-850. 

July 10-85C. 

August lO-SOc. 


September 12-30c.  I  January 10-80C. 

October 11 '900.  i  February lO'SOo. 

November ll'25c.  |  March lO-SOo 

December ll-lOo.  |  April 10-75c. 

Raw  sugars  have  been  active  at  hardening  values,  but  were 
today  quieter,  though  steady,  with  sales  of  Trinidad  86'90 
deg.  test  at  S'^c.  and  88-20  test  at  5%c;  Centrifugal,  96  deg. 
test,  quoted  at  6  5-16c.  Refined  sugars  also  dearer.  Molasses 
nominal.  The  tea  sale  on  Wednesday  went  oflf  at  steady 
prices. 

Kentucky  tobacco  was  quiet  but  tending  upward  in  sym- 
pathy with  Western  advices.  Seed  leaf  has  been  active  and 
firm,  though  it  is  believed  that  recent  frosts  have  done  no 
harm  to  the  new  crop.  Sales  for  the  week  are  3,958  cases,  as 
follows:  1,100  cases  1887  crop.  State  Havana.  12@30c.;  100 
cases  1886  crop,  do.,  13@16c.;  450  cases  1887  crop,  New 
England  seed,  13J^@18o.;  400  cases  1887  crop,  do.  Havana 
seed,  133,^@35c.;  600  cases  1887  crop,  Pennsylvania  Havana, 
18@28c.;  200  cases  1887  crop,  Pennsylvania  seed,  10}4@12}4c.; 
450  cases  1886  crop,  do,,  7i^@13c.;  250  cases  1887  crop  Wiscon- 
sin Havana,  9@13c.;  100  cases  1887  crop,  Dutch,  private 
terms;  108  cases  1887  crop,  Ohio,  private  terms,  and  250  cases 
sundries,  5i.^@30c.;  also  700  bales  Havana,  60c.@$l  10,  and 
300  bales  Sumatra,  $1  87i^@$l  75. 

Spirits  turpentine  has  latterly  been  more  active  and  to-day 
advanced  to  37i.^@38c.  Rosins  are  quiet  at  $1@$1  07i^  for 
strained.  The  speculation  in  crude  petroleum  certificates 
has  been  at  improving  prices,  and  to-day  was  quite  active, 
closing  at  95^3®  96c.  on  a  decreased  flow  of  wells. 

On  the  Metal  Exchange  straits  tin  has  further  advanced, 
closing  at  22-70C.  on  the  spot  and  23-55c.  for  November. 
Ingot  copper  has  been  dull  and  closes  nominal  at  16-90c. 
for  September.  Domestic  lead  has  continued  active  and 
closes  slightly  dearer  at  5c.     Spelter  is  also  firmer  at  4-90c. 

Wool  has  continued  to  meet  with  an  active  demand  at  a 
further  advance.  The  new  crop  of  State  hops  opens  at  20@25o. 
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COTTON. 

Friday,  P.  M..  Sept.  7,  1888. 
Thk  Movkmknt  op  the  Crop,  bh  indicated  by  oiir  telegrams 
from  the  South  tonight,  is  given  below.  For  the  week  ending 
this  evening  (Sept  7),  the  total  receipts  have  reached  39,10t 
bales,  against  23,039  bales  livst  week,  18,517  bales  the  previouu 
week  and  19,419  bales  three  weeks  since,  making  the  total 
receiptssinco  the  Ist  of  September,  1888.  39,164  bales,  against 
100,956  bales  for  the  same  period  of  1887,  showing  a  -^- 
creaso  since  September  1,  188H.  of  01.71IJ  baU-s. 

Xeeeipttat--        Sal.       Men.      Tuet.      Wed. 


de- 


Gal  vcston  

Indiivnoln.Ao 
New  Orleans... 

Mobile c 

Cnorlda 

Snvannah , 

Brunsw'k.dco. 
Charleston 

Port  Royal,,ke 
Wilmington.. 

Wa«li'gt«n,  &o 
Norfolk 

West  Point,  &o 
New  York . . . 

Boston 

Baltimore . . . 
Philadelphla.dko 

Totals  tbls  week 


1,044 

214 
307 

1,813 

948 

228 

28 
4 

25 


4,609 


2,704 

412 
453 

2,H83 

951 

145 

102 


7,650 


2,001 

236 
87 

2,799 

325 

270 

137 


5,906 


1,240 

414 
285 


6,509 


Thurt. 


1,294 

490 

274 


3,021 

3,163 

622 

678 

111 

179 

207 

135 

H 

51 

0,325 


FH. 


2,032 

807 

126 

60 

3,457 

20 

073 

3 

128 

857 
9 


8.265 


Total. 


10,924 

2,573 

1,485 

50 

17,730 

20 

4,197 

3 

1,061 


1,014 
24 


77 


39,104 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Rteeipti  to 

Sept.  7. 


Galveston  ... 

Ic<l'nola,&o 
New  Orleans. 

Mobile 

Florida 

Savannah  ... 

Bnui8w.,&c 
Cliarleston  .. 

P.Royal.Ac 
Wilmington  . 

Wasli't'n,<&c 
Norfolk 

W.Poliit,Ao 

NewY'ork 

Boston 

Baltimore  ... 
PhU'del'a,  &o 


Totals 


1888. 


1887. 


This 
Week. 


10,924 


2,573 

1,485 

50 

17,736 

20 

4,197 

3 

1,061 


1,014 
24 


77 


39.164 


Since  Sep. 
1, 1888. 


10,924 

2,573 

1,485 

50 

17,736 

20 

4,197 

3 

1,061 


1,014 
24 


39,164 


Thi» 
Wetk. 


Since  Sep. 
1, 1887. 


19,965 

13,867 

2,2-.i7 

675 

26,432 

1,249 

13,995 

550 

3,228 

15 

2,021 

1,207 


24,151 


15,731 
3,492 
1,179 

30,684 
1,809 

16,380 

716 

3,539 

25 

2,037 

1,207 


85,437      100,950 


Stock. 


1888. 


9,031 


14,164 
2,112 


13,490 


2,359 

1,172 

895 


137,424 

1,000 

742 

2,363 


184,748 


1887. 


18,761 


21,646 
2,491 


25,867 


15,620 


2,549 

1,926 

30,613 

2,500 

492 

6,585 


129,049 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at  — 


Galveston 

New  Orleans. 

UobUe 

Bavannah  ... 
OIiarIe8e'u,&o 
WUm'gfn,  Ac 

Norfolk 

W't  Point,  Ac 
AU  others 


Tot  this  week 


BlnceBept.  1. 


1888. 


10,924 

2,573 

1,495 

17,736 

4.200 

l.Ohl 

1,014 

24 

147 


39,164 


39,104 


1887. 


19,905 

13,867 

2  227 

26,432 

14,545 

3,243 

2,021 

1,207 

1,930 


35,437 


100,956 


1886. 


20,265 

5,803 

294 

11,155 

3,270 

195 

328 

157 

1,114 


42,581 


54,344 


1885. 


14,590 
6,219 
1,409 

18,099 
8,385 
1,013 
1,609 
680 
1,076 


53,080 


75,849 


1884. 


10,744 

3,162 

1,310 

14,969 

8,310 

849 

1,438 

6 

1,836 


42,624 


57,725 


1883. 


15,927 

9,884 

1,694 

16,407 

13,235 

1,583 

3,354 

682 

1,582 


64,348 


97,656 


Galveston  Includes  ludianola;  Charleston  includes  Port  Royal,  *o.; 
Wilmington  Includes  Moreh'd  City,  Ac;  West  Point  Includes  City  Point,  Ae. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  21,565  bales,  of  which  14,848  were  to  Great  Britain,  4,503 
to  France  and  3,214  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Week  Ending  Sept.  7, 

I'rom  Sept.  1.  1888.  to  Stpt.  7  1888 

Export* 
trorr  — 

Exported  to— 

Exported  to— 

• 

Great 

Conti-   Total 

Great 

Conti- 

BriVn. 

France 

nent. 

Wetk. 

Britain. 

France 

nent. 

Tbtai. 

Qalveston  



S817 

4.005 

0,822 

2.817 

4,005 

0.823 

MobUe 



Florida 

Barannab  

Charleston .... 

WUmlnRton  .. 

•     



Norfolk 

Went  Point,*o 

1    

New  York 

10,674 

498 

2,184    13.358 

10.674 

496 

2.184 

13,366 

Boston 

1.357 

SO 

1,881 

1,887 



30 

1,387 

Baltimore  .... 

Pliltadelp'a'Ac 



Total 

14,848 

4.503 

2,214 

21,6«S 

14,648 

4.603 

2,214 

21,586 

Tot«ll887.. 

le.ioi 

lOO 

_yM 

18,015 

21.328 

100 

1,464 

22,850 

In  addition  to  above  exporta,  our  telegrams  to-night«Iao  g^T« 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  jiorts  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yato 
ft  Lambert,  24  Beaver  Street. 


Sept.  7,  AT- 

Ortat 
Britain. 

France. 

Other 
ForHgn 

Ooatt- 
vH$e, 

Total. 

leaving 
Bloek7 

New  Orleans — 
Mobile 

308 
None. 
None. 
None. 
2.050 
Nouo. 
12.500 
1,000 

472 
None. 
None. 
None. 
None. 
None. 

800 
None. 

025 
Nona. 
None. 
None. 
None. 
None. 
6,050 
None. 

220 
None. 

200 
2.500 
2,324 

700 
None. 
None. 

1,631 
None. 

200 
2.500 
4,374 

700 

20.250 

1,000 

12,538 
2,112 

Oharleatou 

Savannah  

Galveston 

Norfolk 

2,159 
10,986 

New  York 

Other  poru 

117,174 
4,277 

Total  1888 

15,858 

1,272 

7,575 

5,950 

30,655 

154,093 

Total  1887 

Total  1886 

22,850 
15,080 

424 
416 

3,214 
3,200 

10,094 
10.593 

86,601 
20,289 

92,358 
159,770 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  quite  active  for  the  week  under  review,  and  there 
has  been  a  considerable  advance  in  values.  The  recent  heavy 
rains  at  the  South  were  reported  to  have  done  considerable 
damage  to  the  crops;  receipts  at  the  porta  and  at  the  princi- 
pal interior  towns  continued  on  a  scale  much  below  that 
of  last  year,  and  the  Liverpool  market  became  act- 
ive and  buoyant, — all  uniting  to  give  much  confi- 
dence to  operators  for  the  rise.  The  early  months  got 
a  Bharp  set-back  on  Wednesday  morning,  and  after  that  the 
winter  months  were  the  favorites  with  the  bull  party.  There 
does  not  appear  to  have  been  much  "sbott  interest,"  but  a 
small  failure  on  this  account  oocurre  1  on  We  Inesday.  Tc-day, 
in  the  face  of  strong  accounts  from  Liverpool,  the  expectation 
of  better  weather  reports  caused  some  selling  to  realize,  under 
which  there  was  an  irregular  decline,  followed  by  a  rather 
feeble  recovery  on  the  small  interior  movement.  Cotton  on 
the  spot  declined  3-16c,  on  Siturday,  J^r.  on  Tuesday  and  i.^c. 
on  Wednesday ;  this,  however, was  merely  a  reduction  from  the 
abnormal  figures  resulting  from  the  August  comer.  The 
export  movement  has  continued  active,  but  the  stock  at  this 
market  continues  largely  in  excesj  of  last  year.  There  is, 
however,  very  little  at  other  points.  Yesterday  there  was  a 
lar^e  business  for  hom^  consumption.  To-day  there  was  a 
further  decline  of  l-16c.,  middling  uplands  closing  at  10  7-16c 

The  total  sales  for  forward  deUvery  for  the  week  are  505,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,111  bales,  including  6,287  for  export,  2,824  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Sept,  1  to  Sept.  7. 


UPLANDS. 


Sat. 


Ordinary "(lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  tUddUng 

Middling 

Good  MIddUng 


Strict  Good  Middling. 

UtddllngFalr 

Fair 


8>e 

858 
9»,6 
lOiia 
107,  g 
10"l» 
We 
ll»is 
117.g 
lll5,8 
12''l8 


inon. 


c 


Taes  IVed 


'  '8 
838 

9iS,e 

103,8 

107, 


7% 

9»1« 
9»1« 

101,8 
105 


Tb. 


"18    1 


7% 

8>4 

9»,, 

9»18 
101,8 
lOB 


Prt. 


18 


GULF. 


I  Sat. 


Ordinary V  1> 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling  

Good  Middling 

Strict  Good  Middling 

MlddUngFalr 

Fair 


8I4 
8% 
9"i8 
103,8 

lOl^ts 

111*18 
12»18 


10»8     ;10>a      lOli 
10i5i«,10i3,g;ioi3,, 

113,8  111,8  111,8 
11»,8  \in\l  117  S 
123,8  Il2i;g  Il2i;a 

nion  Taes  IVed  I  Tb. 


10 

IOI4 

lOTia 
lov 
11 

IISIB 

la 

Frt. 


I 


8  7'8  7'%  7l»i« 

Sis  8>8  83»  8»rr 

97l8  96,8  98,8  94 

9l«,g  9li,g'  9lJrg  9? 

100,8     103,8     103,8    lOlg 

JS*,'«  ^2I>«  io''i«  10=2 

10%      lOOs     '10«b     10»i. 

111,8     1016,8  1016,8  lOTg 


IIB 

1111 


16     113,6 
llli,8ll»,8 


113,, 
11»1, 


im 
ii»« 


123,8    123,,  ,i2ie 


STAENED. 


I  Sat. 


Good  Ordinary ip  lb.     Sljg 

Strict  Good  Ordinary 8\ 

LowMlddDng 9ii,e 

Middling  10>« 


nion  Toea  IVed'  Tk.  1  VrU 


U 


713,8,   71I,8l   7n,g    7^ 

84        838    I   8>B       8B1, 

S'lB       96,8  I    9S,8       9H 

IOI4     lOie    1IO14    llOhs 


MARKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at » 
glance  how  the  market  closed  on  same  days. 


SPOT  MX&KXT 
OtXMED. 


Bat  ..Quiet  3>  3,^  dec. 

Mon  .1 

TuM.iQulet  '31  M  dee... 
Wed  .  I  Unlet  3>  !«  dec... 

Xbon'Staady 

FrI...  Steady -a  1,8  dec. 

Totri.l    


OF  SPOT  AND 


*a^    I  Oon-    Sp 


port. 


6,287 


6,28'; 


$ump 


459 


389 

147 

1,219 

610 


2,824 


ui't'n 


■  Tran-\ 


.HoU 


gil_     Total.     Sales. 


day. 


6,746    48,100 


389  126,800 

147  120,500 

1,219  117.700 

610    92,000 


DeU9' 
eritg. 


»,111  505,100i       ..^ 


Til*  dally  dellveriea  given  alxtve  are    aotoally  deUvered 
irevloaa  to  that  on  whlon  they  are  report*^. 


the  day 
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The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table  : 
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I  -.9    i 

r  oi  ■  M  M  H-  - 

°o I  coco 
o  '  botiOfi 

'   g.  ^1      to 


^9    < 

COoO 
OS -J     to 


99    ? 

MO       9 

oe'o 

MiC^M 
l^O      If- 


MM       > 

CO     5 

MO        ® 

O0-4      •» 

'  «v' 

Mm^M 

oogo 
coos     o 


99   :5 
Sl"§    ?9§9 

WM       M 

► 
I     I         < 


MM         > 

99    < 

CO  to     9 
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HJrWehave  incla<)ed  In  the  above  table,  and  shall  contlnn*-  each 
wee*  to  Klre,  Uie  average  price  oJ  futures  each  day  for  each  niontl  n 
■ma  bo  fouud  under  each  day  IoUowIbb  the  abbreviation  "Aver  ••  Tim 
»ver«ge  for  each  month  for  the  week  U  also  given  at  bottom  of  table. 

Transferable  Order»-Satnrday,  9650.:    Monday,    j    Tnesdav 

9-750.;  Wednesday,  9-65C.;  Thursday , 9-70o. ;  Friday,  9-75o.  ^''*^^''' 

The  following  exchanges  have  heen  made  during  the  weet : 


•08  pd.  to  cxch.  70(1  Dec.  for  Jan. 
•01  pd.  to  c.xch.  51  0  Nov.  for  Dec 
•01  pd.  to  cxfli.  UOO  Sept.  for  Oct. 
OS  pd.  to  exch.  aoO  Oct.  for  Jan. 


Even  500  Oct.  for  Xov. 

livcu  400  Nov.  tor  Oct. 

■M  pd.  to  exch.  1,000  Nov.  for  Oct 

•08  pd.  to  exch.  1(>0  Mch.  for  Apr. ' 


The  ViaiBLB  ScppLYOP  Cotton  to-night,  as  made  up  by  cable 
ndtelegraph,  is  as  follows.  The  Continental  stocks,  as  well a» 
nose  for  Great  Britain  and  the  afloat  are  this  week's  retunu 


and  consequently  all  the  European  figures  are  brought  dowa 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (S°pt.  7),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888  1887  1886  1885 

Btook  at  Liverpool bales    316.000      487,000      43'2,o6o      554,000 

Stock  at  London 15,000        38,000        2i,000        24,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg.... 

Stock  at  Bremen 

Stock  at  Amsterdam 

?tock  at  Hotter  Jam 

Stock  8t  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


578,000 

3,300 

33,800 

41,000 

400 

1,300 

144,000 

4,000 

42,000 

9,000 

9,000 

rota]  Continental  stocks 193.200     312,500      241,500      287,800 


331,000 

3,400 

27,800 

6,000 

300 

700 

91,000 

3,000 

45,000 

6,000 

10,000 


525,000 

4.800 

62,500 

26,000 

200 

1,000 

179,000 

2,000 

"26,000 

5,000 

6,000 


457,000 

3,300 

3f,400 

20,000 

300 

1,500 

107,000 

6,000 

43,000 

15,000 

12,000 


Total  European  stocks....  524,200  837,500  69?,500  865,800 

India  cotton  afloat  for  Euroiie.  30,000  100,000  114,000  62,000 

Vmor.  eott'n  afloat  for  Eur'pe.  30,000  5n,000  30,000  17,000 

BKypt,Brazil.&c.,alltforE'r'pe  13,000  22,000  4,000  1,000 

Stock  in  United  States  ports..  134,748  129,049  lS9,0o9  152,166 

Stock  in  U.  S.  Interior  towns..  13,581  2fi,254  3. ',315  17.007 

Dnited States  exports  to-day.  2,670  3,964  2,428  2,133 

Total  visible  supply 818,199  1,176,767  1,075,302  1,107,106 

Of  the  above,  the  totals  of  Ajnerioan  and  other  description  s  are  as  folio  wa 
ArM>  lean— 

Liverpool  stock bales  170,000  237,000  269.000  376,000 

Oontlnental  stocks 86,000  140,000  144,000  177,000 

American  afloat  for  Europe...  30,000  58,000  30,000  17,000 

Baited  States  stock 184,718  129,019  18H.059  152,166 

United  States  interiorstocks..  13,5--1  26,2.54  37,3(5  17,007 

DnltedStatesexportsto-day..  2,670  3,964  2,428  2,133 


Total  American 496,999 

Bast  Indian,  Brazil,  (tc. — 

Liverpool  stock 146,000 

London  stock 15,000 

I  Ian  ti'iontal  stocks 07,200 

I   iU  afloat  for  Europe ■■lO.OOO 

•"Jgypt.  Brazil,  Ac,  afloat 13,000 


594,267      671,f03      741,308 


2-0,000 

38,000 

172,500 

100,000 

22,000 


163,000 
25,000 
!>7,500 

114,000 
4,000 


Total  East  India,  io 321,200 

Total  American 496,999 


582,500 
594,267 


178,000 
21,000 

110,800 

52,000 

1,000 


40:j,500     365,800 
671,-02      741,308 


Total  visible  supply 818,199  1,176,767  1,075.302  1,107,106 

Price  Mid.  Upl.,  Liverpool SiSied.         57,„d.  5'-,,d.        57,Bd. 

Price  Mid.  Uol.,  New  York lOTj^o.         10»80.  914c.      lOligO. 

|^~  The  imports  into  Contiaental  ports  this  week  have  been 
10,000  bales. 

The  abjvH  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  358,568  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  257,103  bales  as  compared  with  the  corres- 
ponding date  of  18S6  and  a  decrease  of  288,907  balej  aa 
compared  with  1885. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
(londing  period  of  1887 — is  set  out  in  detail  in  the  following 
s  atem  rt. 
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•The  tlmires  for  I»nlRTilIe  tn  both  years  aie  "net." 
tThis  year's  flgures  estimated. 

_  The  aboTs  totals  show  that  the  old  interior  stocks   hav» 
imreaied  during  the  week  303  bales  and  are  to-nignt  li,773 
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bates  Uaa  than  «t  the  same  period  last  yciur.    The  recoipta  at 

the  Banie  towns  have  been  18,743  bales  less  than  the  ivinif 
week  la.st  yi-iir,  and  since  .Septeinbor  1  the  receipts  nt  all  the 
towns  are "ys, 500  bales  hsH  than  for  the  same  time  in  18t7. 

QOOTATIOKS  FOB  MlDDUNQ   COTTON  AT  OTUER   JIaRKKTS.— 

Id  the  table  below  we  f^iw  the  closinK  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacE 
day  of  the  yaat  week: 


Wtek  ending 
Sept.  7. 


Galveston  ... 
NewOrlcang. 

Mobile  

e.ivaiinah  ... 
CUarlrslon  .. 
WIliuliiKton  . 

Norfolk 

Boston 

BiUtiniore  ... 
Philadelphia 

Augusta 

Memphia 

St.  Louis 

Cinolnnntl... 
ItOUlsviUe  ... 


CUJBIKO  QCOTATIONS  FOB  MIODLDIO  COTTON  ON— 


Satur. 


811 
958 

938 

9H 


Q<>8 

lllsS'i 

Ill's 

101^16 

01* 

911, a 
10 
lOH 
1014 


JTon.    I     Tiut.    I  Wednet.     Thuri.   \     Fri. 


P'»ia 
911,8 

098 
9»8 

10  >4 

lll!li 

9% 

nil, 8 

lOVi 


9 '8 
Bia.e 

»<>8 
O'lB 

9  Hi 

9-<a 

908 
11 '8 
IOI4 
105i 

913 

gag 

9% 

1018 
1..14 


P'»l« 

913,6 

9»8 

91a 
9iaa.»,« 

«3b 

9U,« 
105ja.Tg 

1014 

10!<i 

9<>« 

il\ 

10% 
10>4 


10 

10 

913,8 

9l»i« 

»»8 

9»8 

9iu 

9I9 

9°fi'd)4i 

9'8 

938 

i^H 

9!ll 

9% 

10^*13^% 

10%»Tg 

10'4 
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10  ?4 

10»B 

K»8 

0^ 

9'v 

9 '■■8 

9''8 

9'» 

1018 

10i« 

IOI4 

IC* 

RBCEIPT8  FROM  THE  PLANTATIONS.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumptiou  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports 


VTttk 

ADg.   3  .... 

"      10 

"     17 

••     84 

••     81 

Sept.  7. .  . 


IteceifU  at  the  Porta. 


1888. 


7.fH 

e.eeo 

8,991 

is.ist 

Z4.».-4 

42.581 


1887.      1888. 


SVk  at  Interior  Tounu. 


1888.  I  1887.  I  1888. 


8.S84    49.807    S!i),OIS]  23.6vH5 


1.4P9 

7,270  9.915'  48,719]  2;f,9e-|  20,385 

9.610  19.440  47.512    22.98)  16,244 

19.270  18.517  47,500    2!l,259  15  991 

39,3091  28,639  45.219    2),793'  15.155 

85  437  30.104  49.7571  81.754  17  828 


Iiec*pti  from  Ptant'nt 


lese. 

1887.  1 

1888. 

1 

1,906 

5,572 

5.219 

6,815 

7,814 

8,168 

15,308 

li,207 

19,540 

18,204 

21,937 

B0.848 

22.803 

4-.0I9 

06,3118' 

41.8j7 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  41,8il7  bales; 
In  1887  were  111,880  bales  ;  in  1886  were  56,041  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  39,164  bales,  the  actual  movement  from  plantations  was 
41,837  bales,  the  balance  goioK  to  incresse  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
(or  the  same  week  were  98,398  bales  and  for  1886  they  were 
47,019  bales. 

Weather  Eepokts  by  Telegraph.— Reports  to  us  by  tele- 
graph to- night  indicate  that  over  a  portion  of  the  Atlantic  and 
Eastern  Gulf  Slates  there  has  been  too  much  rain  during  the 
week,  and  damage  to  cotton  is  complained  of.  In  the  South- 
weft  the  conditions  have,  however,  bet n  favorable,  and  the 
outkok  in  Tex's  is  quite  ealisfactory.  Picking  is  making 
good  progress  exctpt  wheie  interiuj.ted  by  rain. 

Galve.ton,  Texas. — It  has  been  showery  on  one  day  of  the 
w»ek,  the  raiii''all  reuchiug  two  huudredtls  of  an  inch.  Tne 
theimoaiettr  has  averaged  79,  ranging  from  72  to  86.  Rain- 
fall during  the  month  of  Auguit  fuurttea  inches  and  tifty- 
eighl  huijdredlh?. 

J-ttitKitnt.  'Jexas. —  We  have  had  ore  shower  during  the 
week,  the  rainfall  reaching  four  hundredths  cf  an  inch.  The 
crop  is  good  and  picking  is  progressing  well.  Average  ther- 
mometer 75,  hightst  89,  lowest  61.  August  rainfall  four 
inchts  and  twenty  hundiedths, 

JBuniA-cille,  Texan. — The  weather  has  been  dry  all  the 
•week.  Nearly  all  eeciionsof  the  State  have  had  good  raios 
but  ours,  and  now  it  is  too  Ihte  and  we  do  not  want  a  drop,  as 
it  wculd  do  more  harm  than  gooi.  Locjlly  crops  ■s'ill  be 
quite  sbott.  Picking  is  active.  The  thermometsr  has  aver- 
aged 70,  tbe  hiKhe:<t  being  88  and  the  lowest  64.  August  rain- 
fall Etvenly-four  hundredths  of  an  inch. 

Dallas,  /too*.— No  rain  has  fallea  all  the  week.  The  crop 
is  quite  promising.  The  thermometer  has  averaged  74,  rang- 
ing Ircni  59  to  £8.  During  thn  month  of  August  the  raiufuil 
reached  nine  inches  and  ninety-one  hundrecths. 

Ban  Aiitonio,  Zfeiu*. — We  have  had  dry  weather  all  the 
we*k.  Picking  is  active.  The  recent  lains  have  done  so 
much  good  that  the  piospect  now  is  that  West  Texas  will 
make  as  much  cotton  as  can  posfcibly  be  picked.  The  ther- 
mometer has  averaged  76,  ranging  from  62  to  90.  During 
AugUbt  the  raiijfall  reached  sevtn  inches  and  eevtuty-seveu 
hundredths. 

Luting,  Texas, — There  has  been  no  rain  duting  the  week. 
The  crop  will  be  large.  Good  progress  is  being  made  with 
picking.  Average  thermometer  78,  highest  90  and  lowest 
61,  DuriDg  the  month  of  August  the  rainfall  reached  ten 
inches  and  cwcnty-three  hundredths. 

Columbia,  Texas. — Dry  all  tr.e  week,  Caterpil:aT8  have 
docehdrmin  spots  throu^^h  lack  of  aibgent  poisoning;  but 
nevenheUss  ihe  dances  are  thai  we  will  make  as  much  coi; 
ton  as  cau  bfc  xaiLerci.  Ti^e  thermumcter  has  aveiaged  72, 
the  highest  being  69  aud  ihe  l«.weso  64.  Duiing  Angus',  the 
rainfa  1  nacued  three  inches  and  seventy-nine  hundreJths. 

Cuoro,  Texai. — Picking  is  uctive  aud  the  cotton  ir  ^Sklen- 
did.  Thi.  thermo.i.tti.r  h.sa  avvrjged  81,  ranging  liom  7u  to 
92.  Rainlall  duiiLg  August  ih. ej  iu.hts  and  eixty-eight 
hundredths. 

JBrennam,  2>ar as.— Caterpillars  have  unquestionably  done 
considerable  damage  in  spots,  but  nevirtheless  the  crop  will 
be  much  in  tsctes  of  last  year's,  The  thermc  meter  has  ranged 


from  72  to  01,  averaging  82.     Au^jutt  rainfallioat  I 
seventy-nine  hundred  >  ha, 

Belton,  Texas. — There  have  been  light  showers  on  three 
days  of  tlm  week,  the  rainfall  reaching  seven  hundredth*  of 
an  inch.  The  recent  rsias  have  done  great  good  and  th«  out* 
look  now  ii  that  the  cotton  crop  will  be  a  larue  onp.  Average 
thermometer  7S,  hiKhest  89  and  lowest  57.  Rainfall  for 
August  three  inches  and  seventeen  hundredttui. 

Weatherford,  Texas.— The  late  rains  have  greatly  Improved 
the  cop  prosprct.  The  thermometer  has  averaged  72,  tbe 
highest  being  89  aid  the  lowest  55,  Daring  the  month  of 
AuxuBt  the  rainfall  reached  seven  inched  and  sixty  nine  hun- 
dred ths. 

NetD  Orleans,  Louisiana. — It  has  rainei  on  five  days  of 
the  week,  the  rainfall  reacij lag  sixty  hundredths  of  an  inch. 
Tbe  thRriuomet<  r  has  averaged  82. 

Sh,J  eveport,  Louisiana.— J '3st  week's  rainfall  was  one  inch 
and  ninoiy-eight  huodredih*.  Average  thermometer  74, 
highest  87,  lowest  09. 

uolutnbtui,  Mississippi.— Vfe  have  had  rain  on  six  days  of 
thewe-k,  the  rainfall  reaching  one  inch  and  eighty-seven 
hundredtls.  There  are  comp'alnts  that  bolls  are  rotting  and 
open  cotton  sprouting.  Average  thermometer  7,',  h'gbeat 
83,  lowest  62.  Angus:  rainfall  four  inches  and  forty-four 
buadiedtliF. 

Leltind,  Mississipvt.-'RvnfiiW  for  tbe  week  five  hun- 
dredths of  an  inch.  Tne  thermome'er  has  averaged  75'7,  the 
highest  b  ing  86  and  the  lowrst  63.  Riinfull  during  month 
of  August  eighteen  inchts  ad  four  hundredth-'. 

Oreenville.  Uissis^ippf. — The  weather  has  been  cloudy  the 
psst  week.  Picking  is  progtessing  slowly.  The  thermometer 
has  averaged  79,  ranging  from  C6  to  86.  Riinfa  1  during 
August  ten  inches  and  thirty-nine  hundredths. 

Clarksdale,  Mississippi.— Run  has  fallen  on  ore  day  of 
the  week  to  the  extent  of  two  hundredths  of  an  inch.  The 
weather  has  been  suitable  for  c  tton.  Duiing  the  month  of 
AuKust  Ihe  rainfall  reached  nine  inches  and  seventy-two 
hundredths. 

Vickshurg,  Mississippi.— It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  rca.:hine  seventy-six  hundredths  of 
an  inch.     Average  thermometer  77,  highest  S7.  lowest  66. 

Little  Rock,  Arkansas. — Tbe  past  ueek  h^s  been  pleasant, 
with  slight  sbo  ^ers  on  three  days,  the  rainfall  reaching  forty- 
two  hundredths  of  an  inch.  The  thermometer  lias  averaged 
71,  ranging  .'rom  59  to  83. 
Helena,  Arkansas. — Tel- gram  not  received. 
Memphis,  Tennessee. — Ii  has  rained  on  three  days  of  the- 
week,  heavy  in  the  immedia'e  neighborhood,  but  here  the 
rainfall  reached  forty-four  hundredths  of  an  inch.  The  recent 
heavy  rains  have  delayed  piiking  ten  days.  The  gathering  of 
the  crop  will  be  general  about  the  ]5lh.  Caterpillars  are  re- 
ported, but  no  damage  has  been  done.  Cotton  is  progressing 
well.  Average  thermometer  71,  highest  83,  lowest  61.  Rain- 
fall during  August  ten  inches  acd  forty-four  hundredths,  on 
sixteen  days,  the  heaviett  August  precipitaiion  in  eighteen 
years.  Average  thermometer  in  Aunust77,  highest  93,  lo-west60. 
Mobile,  Alabama— Cccv)  rrports  are  unf«voral'le.  There 
are  comp'aint.-^  of  serious  dam.-ige  by  tco  much  rain,  rot, 
sprouting,  rust  and  worms,  Picki  g  has  been  interrupted 
by  the  rain,  which  fell  heie  on  four  days  of  the  week,  t  j  the 
extent  of  one  inch  and  tliTty  nine  hund-edths.  The  ther- 
mometer has  averaged  77,  rangrg  from  71  to  90,  During 
August  the  rainfall  reached  fourteen  inches  and  thirty-five 
hundred  hs. 

Nashville,  Tennessee. — We  have  had  rpin  on  four  dajrs  of 
the  week,  the  ratefall  reaching  ninety-six  hundredths  of  an 
inch.  Thg  thermometer  has  averaged  74,  the  highect  being 
84  acd  the  lowest  62. 

Montgomery,  Alabama.— \t  has  rained  contii  ually  on  five 
days  of  the  week,  and  prospects  ate  consequently  unfavor- 
able, as  seme  cotton  has  been  ruined  thereby,  as  well  as  by 
worms  and  rust.  The  rainfall  reiched  three  in'ibes  and 
twenty-nine  hundredths.  The  thermometer  has  r^.nged  from 
69  to  88,  averaging  75.  August  rainfall,  six  iLches  acd  fifty- 
one  hundredths. 

Belma,  Alabama. — We  have  had  rain  on  five  days  of  the 
week,  tbe  rainfall  retching  three  inches  and  twenty  hun- 
dredths. Average  thermometer  7-1,  highest  80  and  lowest  70. 
Anburn,  Alabama. — Thtre  is  no  material  change  in  the 
condition  of  crops.  The  week's  precipitation  has  been  one 
inch  and  eighty-seven  hucdredths.  The  thermometer  has 
averaged  82 '2,  the  highest  being  84  and  the  lowest  69. 

Madison,  Florida, — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  tfenty  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from  60 
to  93. 

Columbus,  Georgia. — We  hwe  had  rain  on  five  d;iys  of  the 
week,  the  rainfall  r^'aching  four  inches  and  eleven  hundredths. 
Crops  have  been  damaged  and  picking  much  delayed  by  the 
constant  rains.  Average  thermometer  7"*,  highest  85  and  low- 
est 70.  During  th>  month  of  Au,4Ust  tnu  raiulali  r. ached 
nine  inches  and  si^ty-cbtee  huudredttio. 

Savannah,  Oeorgia.—Ra.in  has  fallen  on  six  days  of  the  ' 
week,  to  the  extent  of  three  inches  and  siveiity-three  hun- 
dredths.   The  thermomeLei  has  aveiUoed  70,  tbe  highest  being 
91  and  the  lowtbt  69. 

Augusta,  (feoryia. — G.  neral  accounts  from  the  crop  are  not 
good.  Too  much  raiu  in  so  ue  pi  tuts  b  a  pr  duurd  shedding 
New  cotton  is  comin.;  in  sljwly.  Rii  has  fallen  on  every 
day  of  the  week,  tbe  rainfall  reaching  two  inches  and  seveB 
huodreditu.  The  theimomele."  hiaare:aged  73,  ranging  from 
67  to  t8. 
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AUarUa,  Georgia.— 'Rain  has  fallen  on  each  day  of  the  week, 
the  rainfall  reaching  six  inches  and  ninety-three  hundredths. 
The  thermometer  has  ranged  from  67  to  78,  averaging  71-4. 

GharUston,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-four  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest  bemg 
.89  and  the  lowest  73,  , 

JStateburg,  South  Carolina.— RBin  has  fallen  on  every  day 
-of  the  week,  and  is  still  falling.  The  precipitation  has  been 
two  inches  and  six  hundredths.  The  thermometer  has  aver- 
aged 75-3,  ranging  from  67-4  to  87-5.  August  rainfall  four 
inches  and  twenty-two  hundredths.  „      , 

Columbia,  South  Carolina.— It  has  rained  on  five  days  of 
the  wetk,  the  rainfall  reaching  thirty-three  hundredths  of 
an  inch.  Continued  raina  are  a  serious  drawback  to  both  cot- 
ton and  corn.  The  thermometer  has  ranged  from  70  to  83, 
avTBgiDg  75.  August  rainfall  five  inches  and  forty-nine  hun- 
dredths. 

Wilson,  North  Carolina.— It  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  four  inches  and  eeventy-two 
hundredths.  Average  thermometer  77,  highest  88  and 
lowest  70. 

The  following  statement  we  have  also  received  by  telegraph, 
•howing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Sept,  6, 1888,  and  Sept.  8,  1887. 


Sept. 

5,  '88. 

Sept.  8,  '87. 

ZTfiW  OrleODB. . . . 

....  .Above  low- water  mark . 

Feet. 
5 
18 
13 
10 
23 

Inch. 
3 

8 
7 
3 
6 

Feet. 
2 

5 
1 

1 
0 

Inch. 

1 

Mcmplils 

ITaabviUe 

Bhrareport  

'VtokabuTg 

Above  low-"wat«r  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low- water  mark . 

1 
2 
6 

7 

India  Cotton  Movement  from  all  Posts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  6. 

BOHBAT  BECEIPT8  AND  SniPMENTS  FOB  FOCTB  TBABS. 


Shipments  thU  week. 

Shipments  Since  Jan.  1. 

Receipts. 

Tear 

Great 
BHfn. 

Conti- 
nent. 

Total. 

Qreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

188( 
1886 

2,000 

4,od6 

3,000 
3,000 

2,000 
4,000 
3,000 
3,000 

211,000 
361,000 
315,000 
218,000 

605,000 
661,000 
657,000 
463,000 

810,000 

1,022,000 

972,000 

681,000 

3,000 
5,000 
4.000 
2,000 

1,2R4,000 

1,452,000 

1,388,000 

986,000 

Shipments  for  the  teeek. 

Shipments  since  January  1. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Continent. 

Total. 

Caleatta- 

1888 

1887 

Madras- 

1888 

1887 

AUotbers— 

1888 

1887 

1,000 
4,000 

3,000 
5,000 

i',606 

1,000 
4,000 

3,000 
6,000 

24,000 
99,000 

22,000 
36,000 

47,000 
56,000 

60,000 
125,000 

7,000 
4,000 

26,000 
28,000 

84,000 
224,000 

29,000 
40,000 

73,000 
84,000 

Total  aU- 

1888 

1887 

4,000 
9,000 

i',oo6 

4,000 
10,000 

93,000 
191,000 

93,000 
157,000 

186.000 
343,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  less  than  the  sam" 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

BXPOBTS  TO  ECBOFB  FBOM  Ail.  INMA. 


Shipments 

to  ail  Europe 

Itom — 


Bombay 

AllotUer  ports. 


1888. 


This 

week. 


2,000 
4,000 


Sinee 
Jan.  1. 


816,000 
186,000 


Total 6,000  1,002,000 


1887. 


ThU 
week. 


4,000 
10,000 


Sinee 
Jan.  1. 


1,022,000 
318,000 


14,000  1,370,000 


1886. 


ThU 
week. 


3,000 
13,000 


Since 
Jan.  1. 


972,000 
191,000 


16.000  1,163,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co  of 
liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow 
ing  are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years 


Alexandria,  Egypt, 
Sept.  5. 

1887-88. 

1886-87. 

1885-86. 

Beoelpta  (cantars')— 
Tbis  week.... 
Since  Sept.  1 

7;oo6 

5,000 
5,000 

2,000 
2.000 

IhU 
week. 

Since 
S^t.  1. 

ThU  1   Since 
week.  '^Sept.  1. 

This 
week. 

Sinee 
Sept.1. 

Snorts  (bales)— 

1,000 

1,000 

i",oo6 

i",oo6 

To  Continent 

Total  Europe 

1,000 

1,000 

1,000 

1,000 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  5  were  3,000  cantars  and  the  shipments  to  all  Euroiw 

Manchesteb  Maekbt.— Out  report  received  by  cable  to-ni«ht 
from  Manchester  states  that  the  market  continues  firm  for  both 
yarns  and  sheetings.    We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  vear 
lor  comparison :  «~<'  j-  oar 


1888. 


32*  Cop. 

BH  lbs. 

Oott'n 
Mid. 

TwUt. 

■  Shirtings. 

Uplds 

d.         d. 

8.    d.      8.    d. 

d. 

Auk.  3 

7»8    'BSH 

5    7    ®7    0 

5»,e 
5il,„ 

■'  10 

708    -aiSH 

5    7    ®7    0 

"  17 

7»8     ®8>4 

5    6is®6  11 

w 

"  24,7»8    ®8% 

5    6i2®6  11 

5«i« 

"  3117%    ■a'838 

5    8    ®7    0i« 

5ii,a 

Sept.  7V%    ®838 

5    8     ®7    Ola 

5l8ie 

1887. 


32»  Cop. 
TwUt. 


d.         d. 

7^4  ®7lB]e 
714  ■a)7i5,e 

7I4  ®716,6 

7^4  Ivli^xe 


8>4  lis. 
Shirtings. 


d.  8.  d. 
8  ®6  10 
8  ®6  10 
8  ®6  10 
71336  0 
7is®6  9 
713316    9 


OotCn 

Mid. 

Uplds 

d. 

512 
514 

513 
513 
5''ie 


Cotton  Crop  Circular.— As  the  first  day  of  September  this 
year  fell  on  a  Saturday,  it  will  not  be  possible  for  us  to 
iasue  our  annual  Cotton  Crop  Review  this  week.  We  ex- 
pect, however,  to  have  it  ready  in  circular  form  on  Tuesday, 
the  11th  of  September.  Parties  desiring  the  circular  in  quan- 
tities, with  their  business  card  printed  thereon,  should  send 
in  their  orders  as  soon  as  possible,  to  ensure  early  delivery, 

EO'XPTlAN  Cotton.  — We  have  received  from  our  corre- 
spondent at  Alexandria  Report  No.  31  of  the  Produce  Asso- 
ciation of  that  city,  giving  a  resume  of  replies  received  from 
its  correspondents  in  July.    We  give  a  translation  below: 

B6Mra—The:  high  temperature  in  B6h6ra  during  July  has  been  very 
favorable  to  the  development  of  the  cotton  plant,  and  flowering  has 
everywhere  commencerl.  Water  was  generally  sutftcient  until  the  10th 
or  loth  of  the  month,  when  the  great  evaporation  occasioned  by  the 
heat,  and  the  more  frequent  wnterlngs  made  necessary  by  the  planting 
of  corn,  created  new  and  pressing  deiuand.^  for  irrigation.  As  a  result 
of  this  there  have  been  complaints  of  a  lack  of  water  in  several  localities. 
The  appearance  of  worms  is  noted  almo.st  everywhere,  but  happily  the 
Intense  heat,  especially  during  the  ttrst  half  of  the  month,  destroyed 
them  In  great  numbers,  and  then-  ravages  have  been  almost  insignifi- 
cant compared  with  what  they  were  last  year.  It  seems,  however,  that 
in  the  district  of  Nekla  some  harm  has  been  done. 

OAaWfii'i— The  crop  is  in  good  condition,  and  flowering  is  well  ad- 
vanced. Bolls  are  beginning  to  appear.  As  regards  water,  the  situation 
Is  almost  the  same  as  in  B6h6ra  Since  July  15th  or  20th  the  demand 
for  water  has  been  very  gi'eat,  giving  rise  to  some  complaints  of  a  lack 
of  it.  Worms  reappeared  iu  July,  but  the  heat  has  Been  extremely 
destructive  to  them,  and  they  are  disappearing,  having  done  scarcely 
any  damage. 

Dakuhliih—lu  Dakahliiih,  also,  the  temperature  has  been  favorable  to 
the  development  of  the  cotton  plants.  Cotton  sown  early  and  at  the 
proper  time  is  in  full  flower,  while  that  late  sown  is  also  Ijeginning  to 
flower,  and  it  may  l>e  said  that  in  this  proNince,  as  everywhere  else,  the 
crop  has  recovered  from  the  retardation  previously  reported.  This  it 
owes  to  the  heat  of  June  and  July.  Water  is  generally  surtloient,  or 
almost  so.  Worms  have  l)een  less  numerous  than  iu  B^hera  and  Char- 
kifeh.  The  heat  destroyed  them,  and  in  consequence  the  crop  did  not 
suffer. 

GaKou6ie/i.— In  GalioubiSh  the  cotton  plants  present  a  very  line  ap- 
pearance, and  are  covered  with  flowers  and  bolls.  The  water  supply  is 
snfflcieut.  The  heat  destroyed  the  worms  almost  as  soon  as  they  ap- 
peared, and  no  damage  was  done  by  tliem. 

6arbieh.—Jn  GarbiSh  the  cotton  plants  have  fared  well  during  July 
and  are  everywhere  in  flower.  Bolls  are  beginning  to  appear.  Water 
has  been  siUHcient,  or  almost  so,  though  the  district  of  Ziftsh  and  some 
other  localities  complain  rather  seriously  of  a  lack  of  it.  Worms  have 
occasioned  alniosi  no  damage,  the  same  cause  having  destroyed  them 
here  as  in  the  other  provinces. 

Menouiieh.—Vfe.  receive  from  Menoufl6h  very  good  reports  concerning 
the  condition  of  the  cotton  crop.  Flowering  is  pretty  well  advanced. 
The  water  supply  is  sufficient  iu  some  places,  but  In  others  it  is  more 
or  less  short,  ^'ery  little  attention  is  paid  to  worms,  as  they  tend  to 
disappear  without  harmine  the  plants. 

Fayoum.—Jn  Fayoum  the  growth  of  the  cotton  plants  Is  very  well  ad- 
vanced, and  It  is  expected  that  the  flrst  picking  will  soon  commence.  In 
many  places  water  has  been  sutHolent,  in  others  hardly  so. 

Upper  £,7.v))(.— Advices  from  Upper  Egypt  are  good.  Cotton  is  in  full 
flower,  and  the  bolls  are  commencing  to  open.  Although  water  has  been 
generally  sutlicient,  here  as  elsewhere  a  larger  supply  would  have  been 
desirable.  Upper  Egypt  as  weU  as  Fayoum  has  remained  entirely  un- 
harmed by  worms.  ,  ,   „ 

Oeneral  Obtervatirmf.—lhe:  cotton  plants,  thanks  to  the  happy  influ- 
ence of  the  h'^  at  of  the  last  two  months,  have  developed  vigorously,  and 
have  recovered  what  they  lost  at  ttrst.  Flowering  is  everywhere  m 
progress,  though  naturally  more  or  less  advanced  according  to  the 
latitude.  In  the  Southern  provinces  bolls  are  beginning  to  show  them- 
selves, and  even  to  ripen.  The  hot  weather  moreover  desh'oyed,  or 
considerably  diminished,  the  worms  as  they  appeared,  and  it  is  to  the 
heat  that  the  crop  is  indebted  for  it^  almost  entue  Immunity  up  to  the 
present  time  from  injury  by  insects.  We  hope  this  wiil  contiuue  during 
the  months  to  come. 

In  these  respects  the  advices  are  perfectly  satisfactory.  The  same  is 
not  the  cas^e  with  the  reports  concerning  the  Nile,  which  is  rising  so 
slowly  as  to  give  rise  to  some  apprehensions.  Thanks  to  the  many  eftbrts 
of  the  Minister  of  Public  Wurks  and  to  a  well-managed  system  or  period- 
ical UTigatlon,  the  crop  has  teen  able  to  pass  the  critical  season  of  low 
water  without  sutt'ering  from  drought.  In  fact  It  is  only  since  the  10th 
or  15th  of  July,  that  is  to  say  since  the  time  when  the  Nile  generally 
commences  to  rise,  that  complaints  have  been  made  of  a  lack  of  water. 
So  far,  the  river's  rise  has  been  Insigniflcant,  and  conseiiuently  the  very 
large  amount  of  water  required  at  tills  season  to  provide  for  the 
Irrigation  of  corn,  of  late  much  extended,  has  not  been  met  by  an 
Increase  of  the  river's  supply;  and  it  is  feared  that  this  unfortunate 
state  of  things  may  last  during  a  good  part  of  August,  and  that  the 
cotton  plants  may  to  a  certain  extent  be  affected  by  it.  However, 
under  these  circumstances  we  cannot  but  express  our  congratulations  to 
the  Minister  of  Public  Works  on  the  successful  irrigation  during  the 
time  of  low  water,  aod  our  thanks  for  the  care  which  he  took  to  offiset  so 
far  as  possible  the  effects  of  an  insutHoieut  rise. 

On  July  19  we  published  the  ofl3cial  flgures  showing  the  number  of 
feddans  sown  this  year  with  cotton.  Since  then  the  Government  has 
informed  us  that  these  flgures,  in  consequence  of  an  error,  had  to  be 
altered.  We  print  them  again  below  with  the  changes  made,  and  for 
oomparlsou  wo  add  the  flgures  for  the  previous  year : — 


Lower  Egypt. 

. Feadans. , 

Provinces.         1887.  1888. 

B6h6ra 105,405  134,604 

Charkl^h 131,042  152,725 

Dakahliih  ....  153,912  173,352 

Galloubi6h....    37,013  45,388 

Garbi6h 263,564  310,248 

MenouUih  ..  ..  106,401  105,251 

797,337  921,668 


Upper  Egypt. 

. Feddanf.- 


Benl-Souef . . 

.     10,586 

Giuz^h  

.       1,713 

Miiii6h 

.       1,800 

Asslout 

144 

Guerg6h 

320 

Esna 

.. 

Kena.... ..... 

1 

68,189 


1888. 

70,960 

18,738 

1,767 

6,422 

1,053 

623 

4 

115 

99,682 


Seftxmbeb  8,  I6ii8,\ 
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RBCiU-lTUbATION. 

1887.  1888. 

Lower  Egypt teddans. 707,337  021,508 

Upper  Kgypt 68,189  00,682 

Total 865,926       1,0'21,'J.'>0 

Xuoreaso  In  1888 l.').'i,724 

We  would  express  onr  very  hearty  thanks  to  the  noromment  of  liiH 
Hlgbnoas  tor  Its  kludiicsH  In  hl'UiUiii;  us  these  olHc^ial  data,  and  (or  the 
oare  and  Inoreaslug  oxaotutw.s  with  wbi<'l>  it  i>orrornis  ibis  Important 
Itatlatical  aorvloe. 

We  will  not  close  tbU  ritumi  without  referring  to  the  locusts.  As  wo 
■aid  .Vpril  JO,  Ihoy  itppenrod  In  the  province  of  CharkUh,  and  we  were 
hopliit;  tliHt,  tliiinkt4  to  the  measures  taken  by  the  Clovernnient,  they 
would  iKMle.stioyed  without  haviugdauiuKedtho  crop.  This,  iuilceil,  has 
I>eoii  .tci'ompliaUiil,  although  the  ta«k  was  ninih  moredlllleult  thiin  was 
expecteil.  In  tho  name  of  coiumcrun  as  well  as  of  agrloulturo  we 
express  our  deep  sense  of  gratitude  to  Uie  clovurnmont  of  his  High- 
uees,  for  the  care  and  energy  which  It  has  displayed. 

AiJJXANDRIA,  July  31,  1888. 

Domestic  ElxpoKxa  of  Cotton  Manufactches.— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
StatUticd,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestio  cotton  manufactures  for  July,  and 
for  the  seven  months  since  January  1,  18S8,  with  like  figures 
for  the  corresponding  periods  of  the  previous  year,  and  give 
them  below : 


Quantitifsfif  Manufacturta of  Cot- 
ion  (colored  ana  uncolorad) 
vxporteii  tii — 


Oroat  Dritain  and  Ireland — yards 
Other  countries  in  Earope.... 

British  North  America 

Mexico 

Central  American  States  and 

British  Uondaraa 

Westlndies 

ArKcntl  ne  Hepubiio 

Braiii  

United  StHtes  of  Colombia... 
Other  countries  la  S.  America 

China 

Other  countries  in  Asia  and 

Ooeanica ,. 

Africa 

Other  coontries...... 


Total  y&rds  of  above.. 

Total  values  of  above. . 

Value  per  yard 


of   other   Manufacture*  of 

Cotton  e:        '  ''' 


Value* 

Cotton  exported  to- 
Great  Bntalu  and  Ireland. 

Germany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico 

Central  Amcricaa  States  3t  British 

Honduras 

West  Indies 

United  States  of  Colombia 

Other  countries  in  So.  America 

Asia  and  Oceanica 

Africa 

Other  countries 


Total  value  of  other  manafaty 
tures  of 


Aggregate  value  of  all  cotton  K00d.s 


ATonth  ending  July  31. 


1888. 


8SS.T3B 

1S8.IS8 

87,219 

806,185 

710,008 
651,31)9 
lSe,47S 
555,856 
Sa4,»44 
1.645,491 
1,313,858 

381.371 
280,965 
110,542 


1887 


».057.ai 


$5t)a,'.f4U 
»-0705 


t 

62,595 

3,181 

507 

2,012 

29,659 

1,5,680 

4.553 
8,407 
7,18S 
7,  "78 
2fl,46S 
786 
8,327 


«21,418 

513,338 

100,665 

8,003,668 

686.631 
1,119,95; 
1,337,618 
442.774 
462,910 
8.347.351 
5,858,400 

3,801,794 
48.390 
198.706 


18.487.814 


11,162,782 
t'062g 


$ 

38,341 
582 


168,456 
734.705 


7i;t 

38.89R 
9,608 

3.959 
4,451 
9.836 
6,104 
13,988 
502 
3,632 


7  mot.  truUno  July  31. 


1887-8. 


4,317,188 

1,388.422 

641,919 

8,098,497 

8,475,395 

7.898.154 
1.62(1.356 
4.469.466 
2,154,604 
10,071.579 
25,907,979 

6,301,847 
3.647,041 
4,322,909 


1886-7. 


8,843,778 

1,814,888 

949,876 

8,914,088 

4,133.538 
10,838.ft63 
3,403,740 
4,385,383 
8,449.931 
16.637.388 
49,847.586 

5,002,298 
2,138,208 
2,120,459 


84,208,956!  113.679,646 


t5,7sl,890l   17,331,939 
$•0687  $-0645 


129,719 
1.292.441 


t 

285.066 

10,250 

6.339 

21,718 

236,022 
92,125 

22.463 
52,753 
61.223 
51,250 
164,049 
8.106 
39,482 


1,040,836 
6,822.728 


212,972 

17,008 

650 

8.295 

312,975 

76,982 

19.424 
46.954 
73,205 
35,894 
109,376 
1,535 
67,929 


1,033,175 
8,365.114 


Thb  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
18,-356  Dales,  against  13,622  bales  last  week.  Below  we  give 
our  usual  tible,  showing  the  exports  of  cotton  from  New 
York,  and  the  direction,  for  each  of  the  last  four  weeks;  also 
the  total  exports  and  direction  since  Sept,  1,  1888,  and  in  the 
last  column  the  total  for  the  same  period  of  the  previous 
year. 

KXFOBTSOF  COTTON  (BALES)  FROM  NEW  TOBK  SINCE  SEPT.  1,1888. 


Kxporltd  to— 


Liverpool... 

Other  British  ports 

Total  to  Ot.  Britain.  . 


Havre 

Other  French  ports 

Total  Fbbsch 


Bremen ...... 

Hamburg..., 
Other  ports. 


Total  to  No.  Eubopb.. 

Bp'n,  Op'rto,Glbr'lt'r,<Sto. 
All  other 

Total  Spain,  Ac 

Gband  Total 


Week  ending  — 


Aug. 
17. 


5.211 


5,211 


598 

250 

2,513 


3,361 


8,572 


Aug.  I  Aug.   •  Sept. 
24.         31.     I      7. 


6,977;   0,450  10,674 


5,977 
45 


45 
973 


9,450  10,674 
512.       498 


512' 
688 


1,284     1,647 
325 


498 

200 

'524 


2,267     2,660        724 


500: 


500;    1,460 


364 
1,096 


8,779  12,622  13,356 


I    Sam* 
Total     penod 
iince   \preri'u$ 
Sept.  1,     year, 


10,074 


10,674 
498 


498 
200 
'524 


9,676 
417 


10,093 
lOO 


100 
100 

'7'o'2 


724 

304 
1,090 

i,460 


802 


200 
452 


652 


13,3561   11.647 


SHiPPlJta  News, — The  exports  of  cotton  from  the  T7nUeo 
States  the  past  week,  as  per  latest  mail  retuma,  have  reached 
17,779  bales. 

rofat  balet. 

Sew  York— To  Uverpof>l,  per  steamers  Celtic,  2,061 City  of 

Clicster,  1,821. ...City  of  Komo,  1,913. ...Euclid,  1,657 

Nevada,  1,737. ...Tiie  Queen,  1,185 10,674 

To  Havre,  per  steamer  l,a  Bietagiic,  498 498 

To  Bremen,  per  steamer  I.aliu.  200 200 

To  Anrwerp.  per  stearuera  Do  Ruyter,  300 Kbynland,  24.        524 

To  Haroeloua,  per  steamer  Hurgundia,  364 364 

To  (Jenoa,  per  steamer  Olympia,  1,0!>6 1,090 

New  Orlkans— To  Liverpool,  per  steamer  Actor,  125 125 

Boston— To  Liverpool,  per  steamers  Bavarian,  417 Kansas, 

977. ...Michigan,  702....Pavouia,  817 2,913 

To  Yarmouth,  per  steamer  Yarmouth,  100 100 

PHIL^VDELPUU- To  Liverpool,  iier  steamer  British  King,  1 ,285 . .     1 ,285 


Total ....  15,623 


The  particulars  of  these  shipments,  arranged  in  otir  naual 
form,  are  as  follows : 


New  York..  10,674 
N.  Orleans.        125 

Boston 2,913 

I'hirdclph'a     1,285 


Liver-  Ant-  Bartt-  Tar- 

pool.  Bavre.  Bremen,  vterp.  tana.  Genoa,  mouth. 
498        200       S24 


Total. 


364    1,096    13,386 

>•■••     ••■•■•     •■■■•■  12v 

100  8,013 

1,285 


Total  ....  14,907       408       200       62-1       364    1,096       100    17,779 
Cotton  freights  the  past  week  have  been  as  follows ; 


Satur. 

Mon. 

Tut$. 

Wednti. 

TImr*. 

JH. 

Liverpool,  steam  d. 
Do        BaU...cf. 

Havre,  steam e. 

Do      sail c. 

Bremen,  steam    e. 

Do      sail e. 

Hamburg,  steam  c. 

Do        sall...e, 

Amst'd'm,  steam. e. 

Do  vlaLeith.ct. 

Reval,  steam d. 

Do     saU d. 

BaroeIona,steam  d. 
Qenoa,  steam.,  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 

H 

>i 

>8 
85* 
'-'la 

'   »8 
«32 
732®  >4 
^.32 

a 

o 
B 

f 

■4 

'4 

50* 

"% 

»3S 
-4 
»32®'l6 

'4 

"»» 

90* 

H 
»32®'ia 

"h 

H 

H 

80* 

H 

»S2 

H 

»32®'l6 

■  ••• 

\ 

"h 

•  ••• 

5o" 

•  *■• 

•«4 

"ai 

•as 

•4 
B3a»3l« 

•  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  foUow- 
^  statement  of  the  week's  sales,  stocks,  Sk.  at  that  port. 
We  add  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Bales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American — Estdm'd 

Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


A»»ff.  17. 


50,000 

3,000 

1,000 

38,000 

4.000 

9,000 

465,000 

306,000 

32.000 

13,000 

50,000 

10,000 


Aug.  24. 


49,000 
6,000 
1,000 

38,000 

5,000 

5,000 

425.000 

273,000 

12,000 
8,OOo 

35,000 

10.000 


Aug.  31. 


Sept.  7. 


55,000 
3,000j 
3,000 

40,000 

7,000 

3,000 

384,000 

237,000 

17,000 
7,000 

35,000 

15,000 


104.000 

6,000 

4.000 

76,000 

6,000 

4,000 

316,000 

170.000 

21,000 

12,000 

40,000 

15,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  7  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tut*day. 

Wedne*. 

Thurid'y. 

Fridat. 

Market,    { 
12:30  P.M.  { 

Mld.Upl'ds. 
ttld.  Orl'ns. 

Bales 

Bpeo.&exp. 

Firm. 
O'Ms 

511,6 

10,000 
1,000 

Active. 

5\ 

5\ 

15,000 

2,500 

Fully 
malnt'ned 

5% 

12,000 
1,500 

Hsrden'g. 

5% 

5% 

15,000 

2.000 

Good 
demand. 

618,8 
5l»li 
15,000 
2,000 

Fully 
malnt'ned 

6l»n 
5is,g 

14,000 
2,500 

Future*. 

Market.   \ 

12:30  P.M.  5 

Market,   \ 

4  P.  M.      S 

steady   at 
partlallj 
f-84  adv. 

Firm. 

Steadj. 

Qalet  and 
steady. 

ateady. 
steady. 

Steady  at 
»«4adv. 

Barely 
steady. 

Qnlet. 
Firm. 

Strong 

■tan 

advance. 

Qolet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

f^  The  prlee*  are  given  in  pence  and  64M«    thuii    5  63   meant 
63  64(1.,  and  6  01  mean*  6  l-64d. 


Sat.,  Sept.  1. 

nion.,  Sept.  3. 

Tnea.,  Sept.  4. 

Open 

Btth 

Low. 

OIU. 

Op«n 

B(0k 

L<W. 
d. 

CTos. 
4. 

0p«n 
d. 

High 
d. 

Low. 

OhM. 

<L 

d. 

d. 

«. 

d. 

d. 

September. 

636 

5  37 

536 

687 

638 

8  39 

688 

839 

8  40 

6  41 

840 

8  41 

8ept.-0ct... 

6  24 

636 

584 

626 

6  28 

627 

626 

627 

688 

8  88 

5  28 

5S» 

Oct.-Nov... 

517 

6  10 

917 

619 

520 

631 

620 

9  20 

6  21 

9  22 

6  21 

53t 

Nov.-Dec. . . 

616 

517 

5  16 

517 

617 

618 

517 

518 

619 

930 

518 

530 

Dec.-lan   . . 

614 

816 

6  14 

6  16 

617 

517 

817 

617 

818 

919 

5  18 

513 

Jan.-Feb. .. 

614 

516 

6  14 

6  16 

617 

617 

6  17 

617 

618 

619 

618 

5  10 

Feb. -March 

6  15 

517 

616 

617 

6  18 

618 

618 

618 

819 

830 

618 

880 

Mar.-Aprll . 

816 

6  18 

6  16 

618 

619 

619 

619 

619 

6  80 

6  21 

630 

8  31 

AprU-May. . 

Sl» 

619 

6  19 

510 

5  31 

688 

820 

630 

631 

833 

8  31 

683 

Wednca..  Sept.  3. 

Tkan.,Sept.  8. 

tfvl„  Sept.  7. 

Open 

H««k 

Low. 

Olos. 

OpmHlfk 

Low. 

OlM. 
d. 

oven 

Ht«» 

Low. 
d. 

do*. 

<i. 

A. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September. 

6  41 

6  48 

6  41 

6  42 

648 

8  48 

643 

6  46 

8  48 

648 

6  47 

8  48 

8ept.-0ct  .. 

5  31 

6  31 

6  SO 

630 

831 

633 

8  31 

633 

836 

636 

6  34 

638 

Oct.-Nov... 

624 

6  24 

6  83 

6  83 

8  24 

8  86 

B84 

836 

6  87 

6ir7 

888 

636 

Not. -Dec... 

633    638 

6  31 

631 

883 

638 

633 

688 

68H 

83* 

833 

633 

Dec-Jan. .. 

6  81 

9  81 

680 

580 

6  31 

633 

8  31 

833 

63S 

8SS 

631 

631 

Jan.-Feb.    . 

n?i 

6  81 

630 

620 

621 

683 

8  31 

633 

633 

683 

831 

6  81 

Feb.- March  5  21 

6  28 

681 

6  31 

681 

633 

8  31 

6  St 

538 

8»« 

63a 

633 

M&r.-Apill.  6  83 

688 

638 

622 

883 

834 

883 

834 

684 

635 

838 

6  38 

April-May..  6  84 

634 

6  23 

6  24 

834 

885 

6  2t 

8  86 

B8S 

837 

634 

618 
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BREADSTUFF  S. 

FBIDAT,  P.  M..  Sept.  7, 188P. 

The  florr  market  hes  been  only  moderately  active.  Offer- 
ings were  small  all  the  wee*.  Good  lints  of  shipping  grades 
■were  notably  scarce,  and,  in  sympathy  with  the  course  of 
•wh<at,  holdeis  -were  strongly  inclined  to  mark  up  prices. 
But  latterly  the  market  relapsed  into  dulnes*.  The  export 
inquiry  was  net  urgent,  atd  the  export  trade  disposed  to 
a^tait  better  assortments.    To-day  the  market  was  dull. 

The  wheat  market  was  greatly  excited  on  Tuesday  and 
piices  made  a  sharp  advance.  The  speculation  for  the  rise 
■was  not  only  aided  by  much  stronger  foreign  advices,  but 
accounts  from  the  maturing  crop  of  spring  wheat  in  the 
Northwest  were  not  satisfactory.  Some  decline  on  Wednes- 
day was  due  to  relling  to  realize  rather  than  any  improve- 
ment in  the  position;  and  yesterday  there  was  a  fresh  advance 
on  frost  accounts  from  Manitoba.  To-day  the  speculition 
draggef";  the  unfavorable  crop  accounts  from  the  Northwest 
•were  discredited,  but  an  early  decline  was  partially  recovered, 

DAILY  CLOSINO  PRICES  OF  NO.  2  RED  WINTER  WHEAT. 


3fon. 


Tues. 
101 
IO214 
1  0333 
1  04ie 
1  03  ig 
lOais 


Wed. 
100 
1  01 
1  OS's 
103 
101 
IO7I8 


Thurt.  Fri, 

IOOI4  l(0l8 

101=8  101% 

102%  1021^ 

1  03''8  1  03»8 

lOi^s  104^ 

1  08^4  1  08=4 


Sat. 

September  delivery 0.    98% 

October  delivery 0.    99% 

Kovember  delivery c  1  01 

December  delivery c.l  01% 

Januarj'  deUvery o 

May,  '89  delivery 0  1  OS's 

Indian  com  met  with  an  active  expert  demand,  and  the 
local  trade  was  quite  brisk,  giving  Testerday  a  stronger  turn 
to  prices.  Tie  heavy  rains  in  the  Ohio  Valley  came  too  late 
to  seriously  damase  the  maturing  crop,  although  some  dam- 
age was  done.  White  corn  continues  scarce.  To-day  there 
■VI  as  a  further  advance,  and  a  good  export  c  emand  for  No.  2 
mixed  by  canal  at  55@55J^c. 

DAILT  CL08IK0  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.  Mon.  Tue*.  Wed.  Thuri.  Fri. 

8eptemt)er  deUvery o.    SS'^a  H  53''8  54  5412  5S% 

UotoBcr  delivery 0.    54  g.  53%  SB's  5414  55»4 

November  delivery o.    54  p,  53^8  64  64^3  55^4 

December  delivery c.    51%  »  51=8  61%  52=4  53J4 

January  deUvery c 7  49»a  6014  51^8 

Oats  have  varied  but  little,  and  as  betweea  new  and  old 
crops  prices  still  cover  a  wice  range.  To-g ay  spots  were  un- 
settled, but  futures  dearer. 

DAILT  CLOBIKO  PRICES  OP  NO.  2  MIXED  OATS. 

Sat.       Mon.      Tues.      Wed.     Thvrt. 
September  delivery  ....c.    SQis         H  30  30%       30% 

October  delivery c.    ^0-s         g.         30%       3038       30>4 

November  delivery c.    31  £  30^^       30%       SO'^e 

December  delivery c ■<  3113        

Rye  is  scarce  and  firm.     Barley  remains  nominal. 
^  The  following  are  the  closing  quotations: 

FLOUR 

Fine V  bbl.  92  SO'ajS  15 

Bojiernne -    liBOa  3  40 

Bprlug  wheat  exti  as.  3  25®  3(13 
ailnn.clcaraiidstra't.  4  00®  5  25 
Wlnterahliiij'gcxtras.  8  40®  3  63 
WmterXXandXXX.  3  75©  5  00 
Putente 4  85a  5  75 


Fri. 
31% 
31 
31 13 
32 


Boutberii  supers......    2  b5®  3  45 

ORAIN. 

Wne»t—  c. 


Sonth'n  com.  extras..  f3  50»  3  85 
Soutbem  bakers'  und 

family  bruuds ,  4  003  4  90 

Bye  flour,  supeillDe..  3  309  3  50 

-Fine 2  35* 

Coru  meal — 

Western,  Ac 3  20a 

Brandywine .„  3  4o« 


2  50 

3  40 


feBprlDK.perbuali 

N 


c. 

&H   «i  oe 

BprinitNo.  2 tl2    -9    94 

Bed  winter  N0.2...  99    «101 

Bed  winter 8(1    '311)4 

White 90    ■al04 

Com— West'n  mixed.  52    a    56 

West'nmlxedNo.2.  55    «    55^ 

Steamer  »o.  2 a      .... 

Western  yeUow....  56    ®    58 

Bouthern  wldte 00    a    65 


Bye—  o. 

West.A  State,  ¥ba.    60  ■» 

Oata— Mixed 26  9 

White so  9 

No.  2  mixed 3312a 

No.  2  wliite 40  a 

Barley— 

CanadaNo.  1 ® 

Two-rowed  State ■» 

Six-rowed  State a 


c. 
65 
36 
46 
33 
43 


The  movement  of  breadstufla  to  market  is  indicated  in  the 
Btitement  lieiow,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  West- 
rn  Ukeeandrivei  ports,  arranged  so  as  to  prdseat  the  com- 
parative movement  for  tho  week  ending  Sapt.  1,  1888  and 
Bince  August  1,  for  eacn  of  the  last  three  years:  ' 


Sictiptt  at—     Flow. 


Wheat. 


Com. 


CbloaKO 

MUwaakee... 

Dalutb 

li)nne«  polls. 

Toledo , 

Detroit 

Cleveland... 

gt.  Louis 

Fsorla 


Tot-wk.  '88. 
Bwnewk.'ST. 
Bwnenk.'SO 
Btnct  Sut.  1. 

1887 -fl 

MM-T* 

isas-e* 


Bbls-ivaibt 
91,718 
32,289 
49.398 


BlM>l.tW Ibr  Bmh.iOlb 
007,05a'     1,642,011 


2,181 
8.512 
6.627 
19.061 
2,530 


81,617i 

89.102 

842,480 

1,001.478 

E68,59S 

78.25S' 
857.715 

99,500 


4,480 


Buah.S2lbt 

1,533,387 

80,000 


210.296 
225.028 
170,793 

1,'45,097 

l,177.fl«8 

1I28.1B5 


3,730.222 
2,613,855 
8,370,171 

16,813.249 
11.240,445 
19.298,072 


63,532 
10,010 

e.sso 

859.835 
80,400 


2,166,124 
2,429,153 
8,363,466 

0.310,897 
8.030.2^5 
14.071,0fl<) 


OaU: 


Buth.iH  lis  Bu.  86  lb: 
73.525  114.608 
88,5)0        24,080 


137,000 
180,833 
47.6M 
433.170 
49S.0U0 


2.«27.t'51 
2,181,283 
2,319,506 

8,044,171 
11,325,962 
13,091.249 


Barley.   \     Bye, 


2,205 

700 

9,438 

6OO' 

145,026 


9,605 


831 

19,071 
15,400 


583,061 

725.624 

238,820 
1,618,789 
1.958,585 


183,185 
65.911 
73,028 

612,087 
253,305 

5i2,709 


Inclade  one  week  extra 

The  exports  from  the  several  seaboard  ports  for  the  week 
ding  S-pt  1, 1888,  are  shown  in  the  annexed  statement: 


Export! 
from — 


Now  York 
Bostou.  .- 
Portland. 
Montreal. 
Philadel . 
Baltira'ie 
N.  Orl'ns . 
[f .  News 
Rlclim'd . 

Tot.    w'k. 
8'me  time 

1887.  .. 


Wheat. 


Suth. 

357.285 
23,934 


117.717 
154.049 
553,921 
185,319 


1,392,225 
2,256,410 


Corn. 


Btmh. 
402,213 
94,778 


4,392 


501,333 
436.318 


Flour. 


Oatt. 


Rye. 


Bbls.  Biish. 

86.864  1.244 

20,019        24,0;i4 


Bu$K 


20,063 

8.571 

49,117 

8n 

4,814 
1,733 


198,609 

223.245I 


2,47 1 1 


Feat. 


Buth. 

X.iST 


1,487' 
27.75* 


371,100 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
parts,  and  in  transit  by  water,  Sept.  1,  18S8  : 

Wheat,  Corn,         OaU,  Rye,         Barley, 

bush.  bush.         bush.  bush.  bush . 

3,249,600        812.278     763.991  759  5,426 

20-<,80O  "  '    ' 

43,000 

374.497 

2,566,450 

1,549 

143.833 

147,864 

20,300 

24.000 

616.777 

128,000 

e-i.ooo 

89,408 


In  store  at— 
Hew  York 

Do    aUoat... 

Albany 

Buflaio .S.42S,330 

ChioaKO 3,610,329 

Milwaukee 543,620 

Duluth 999,175 

Toledo 2,048,812 

Detroit ...  1,053.400 

'Oswego 78.000 

St.  Louis 3,405.213 


Do    atloat 20,000 

Clncinuatl 40,000 

Boston 103,820 

Toronto 73,922 

Montreal 319.719 

ITiiladelphia 536,5'8 

Peoria 69.853 

Indianapolis 355,324 

Kansas  City 159.279 

Baltimore 1,131,468 

Minneapolis 3,547,264 

St.  Paul 39,000 

On  Mississippi 1(5,000 

On  Lakes 1,694,927 

O  J  canal  &  river.  2,224,000 


56,731 
55,321 
48,613 
12.773 
58,728 
73,801 


211,500 

1,784,804 

921,300 


29,100 

17.i'00 

5,106 

20.647 

772,366 

77,311 

27,161 

7,063 

48,325 

9.22T 

1,310 

191,431 

23,211 

164,700 

8.0 

2,0(10 

15,000 

747,902 

11,169 

6,373 

14.000 

7,000 

1,00» 

53,045 

323 

. 

5,500 

20,1 1» 

19.127 

i,i2r 

174.480 

143,139 

21,093 

60,613 

476 

108,683 

1,634 

lo'obo 

220,849 

,=.2,900 

16,300 

Tot.  Sept.  1,  '88.29,2.9.673  8.496,447  3.572,972 
T.)t.  Aug.  25,  "88.  27.170.952  8.121,917  2,347.570 
Tut.  S  pt.  .S.  •87.30,6-7,129  6,83(5,830  4,734,083 
Tot.  Sept.  4,  '86.  42,965,359  13.192,010  4.949,210 
Tot.  Sept.  5,  '85t.  42.120,602    7,703,103  5.603,679 


217.573 
231.062 
31. 9,665 
5'i4.-tl7 
456,772 


81.450 
137,195 
291,942 
807.943 
142,101 


*  Last  week's  stocks.    This  week's  not  received. 
t  Minneapolis  and  at.  Paul  not  incliuled. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  corn  on  passage  at  the  dates  mentioned  stool  aa 
follows: 


Grain  on  Passage. 


To  United  Kingdom. .qre, 
To  Continent 


Total  qimrters 

Equal  In  bushels 

3atueweckin  1837. .bush. 


Week  ending  Sept.  4. 


Wheat. 


Corn. 


1,954.000     303,000 
628,000]       44,000 


2,582.000'  347.000 
20,636,000  2.776.000 
17.760,000  2,728,000 


Week  ending  Aug.  28- 


Wheat. 


1.948,000 
587,000 


Corn. 


371,000 
48,000 


2,.53.'i.000  419,000 
20,280.000  3.352.000 
1 8, S^' 8.000  3.036,000 


The  exports  of   wheat  from  India  for  the  week,  year  and 
season  are  as  below: 


Exports  of  Wheat  from  India        ^^.t'^f^l  ^aL'^^^" 


To  United  Kingdom Inish. 

To  Continent bush. 


280.000 
260,000 


920,000 
100,000 


Total bush.l      540.000'   1,020.000 


Jan.    1  to 
Sept.  1. 


11.520,000 
9,740,000 


21.200,000 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P,  M.,  Sept.  7,  1888. 

Although  there  were  some  disturbing  influences  in  the  dry- 
goods  trade  the  past  week  which  checked  operations  to  some 
extent,  the  volume  of  business  w.s  fairly  satisfactory  under 
the  circumstances.  Mouday  (Labor  Day)  was  obferved  as  a 
holiday  by  most  of  the  principal  commission  houses  and 
importers,  but  there  was  suoh  a  large  force  of  retailers  in  the 
market  who  were  anxious  to  complete  their  purchases  of  fall 
and  winter  goods  that  jobbers  were  compelled  to  keep  their 
stores  open  as  ueual.  Thursday  was  a  strict  Hebrew  holiday, 
as  were  the  latter  days  of  the  week  in  a  smaller  degree,and  there 
was  consequently  a  lessened  demand  by  an  influential  class  of 
buyers  in  the  latter  part  of  the  period  under  review,  Aa  a 
whole,  the  jobbing  trade  was  fairly  active,  however,  and  a 
full  average  distribution  of  staple  and  department  goods  was 
made  by  leading  jjbbers.  At  first  hands  the  demand  by 
buyers  on  the  spot  was  light  and  irreguUr,  but  re-orders  by 
mail  and  wire  reached  a  very  fair  amount,  and  there  was  a 
steady  movement  in  staple  cotton  and  woolen  goods,  prints, 
dress  fabrics,  wool  hosiery,  heavy  underwear,  &c.,  on  account 
of  former  transactions. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  4  were  2,615  pack- 
ages, valued  ut  |163,110  These  shipments  include  913  to 
China:  563  to  South  America;  383  to  Aden;  183  to  the  West 
ladies;  150  to  British  East  Indies;  129  to  Mexico;  117  to  Cen- 
tral America;  lOS  to  England;  61  to  Africa,  and  30  to  all 
other  countries.  Since  the  1st  of  January  the  exports  aggre- 
gate 103,629  packages,  valued  at  $0,203,848.  Of  this  total  Ohina 
hag  had  37,855  packages,  valued  at  $1,913,023,  and  23,625 
paokagf  B,  valued  at  Jl, 513, 194,  have  gone  to  South  America, 
For  the  same  period  of  1887  the  exports  to  all  ports  were  137,- 
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t)79  peckagpn,  vnlupd  at  18,174,675.  of  which  71,884  paokuRos, 
valued  at  *:t,;!!>0.;!,');i,  wont  to  China,  and  27,494  p.ckixei. 
valued  at  |l,Uti7,;)I.S,  to  South  America.  To  the  corresponding 
time  in  18^6  tho  total  BhipruentH  reached  l.')J,!J31  packa^'^fl  and 
in  1835  wore  133,292  packages.  There  was  a  strictly  moderate 
demand  for  stitple  cotton  goodie  by  wholesale  buyers,  but  a 
very  fair  business  in  package  and  assorted  lots  was  done  by 
jobbers.  Values  are  somen  hat  unsettled  on  brown  and  col- 
ored cotlors,  and  in  I  uyers'  favor,  but  bleached  shirtings, wide 
sheelinKei,  cotton  flannels,  cornet  jeans,  silt-fins,  flit'fold  cam- 
brics, <S:c.,  remain  steady  and  unchanged.  Print  cloths  were 
in  modtrKte  (demand  and  a  trifle  eatnier.  64  x  643  having  de- 
clined to  SJ^i^a  15  16  c.  and  56  x  60s  to  3  7-16  c,  with  trausac- 
tiers  in  "spots"  and  "near  futures"  at  these  Qgares.  Stocks 
last  Saturday  and  for  the  three  previous  years  were  as  foi' 
lows : 


ally  steady  in  price,  and  it  is  not  considered  that  ttockl  tra 
excessive,  in  view  of  the  probable  demand  for  consumption  ia 
sight. 

Importations  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  we4>k 
ending  August  31, 1888,  and  since  Jan.  1,  and  the  sume  facta  for 
the  corresponding  periods  of  last  year  are  as  followa  : 


SlofJc  nf  rrint  Clolht— 
Hold  by  Proviileiicc  niiimiCrers. 
Fall  Klvpr  iiiiuiufnpturcra.... 
Provlili'iii'o  sppculators . 


.  1888. 

Sei'l-  1. 

17,000 
5.000 
None. 


1897. 

1880. 

1^85. 

Sept.  X 

A'yj/.  4. 
97,000 

Sept.  5. 
SSI.OOO 

ltil,0(O 

87,000 

■SS,000 

223.000 

C2,O0O 

88,000 

28ri,000 

85,000 

25,000 

180,000 

Outsldo  Biieeulators  (est) None. 

Total  itook  (pieces) 22,000     3U3,000     218,000  1,069,000 

Prints  were  in  irregular  demand  at  flrst  hands  and  a  trifle 
easier  in  the  way  of  discounts,  and  a  good  business  in  fancy 
styles,  indigo-bluep,  &c.,  was  done  by  jobber?.  Printed 
8ateenB,  fancy  indigo-blue  and  gold  effects,  and  other  novel- 
ties in  printed  dress  fabrice,  were  fairlv  active,  and  tae  jobbing 
trade  in  ginxhams  was  of  fair  proportijns,  though  the  demand 
at  flrst  hands  lacked  spirit. 

DoMEsriu  Woolen  Goods.— Clothing  woolens  adapted  to 
the  spring  trade  were  in  fairdamand,  but  buyers  continued 
their  purchases  on  a  very  conservative  basis.  Tde  tone  of  the 
market  continue  s  steady,  and  there  is  very  little  pressure  on 
the  part  of  holders  to  press  desirable  goads  upon  unwilling 
buyers,  because  Ptocks  are  in  pretty  go  )d  shape  as  a  rule. 
Worsteds,  casjimeres,  trouserings  and  suitings  were  severally 
in  fair  request,  and  tiiere  was  a  moderate  movement  in  over- 
-coatini^B,  cloikings,  stockinets  and  Jersey  clothi.  Light- 
weight satinets  have  met  with  a  fair  share  of  attention,  and 
there  was  a  moderate  trade  in  Kentucky  jeans  and  doeskins. 
All-wool  and  worsted  dress  goods,  flianels,  blankets,  shawls, 
skirts,  wool  hosii^ry,  heavy  shirts  and  drawers,  and  carpets 
were  severally  fairly  active  in  jobbing  circles,  and  a  moderate 
business  in  these  goods  was  transacted  by  the  commission 
bouses  at  steady  prices. 

Foreign  Dry  Goods— The  demanl  for  foreign  goods  at 
flrst  hands  was  of  fair  proportions,  and  a  fairly  active  busi- 
ness in  some  descriptions  was  done  by  j  ibbers.  Tae  auction 
rooms  were  pretty  well  supplied  with  dress  gools,  silks,  laoe 
curtains,  &c.,  and  some  of  the  public  sa'es  were  atcended 
with  satisfactory  results.     Staple  imported  fa'jrios  are  geaer- 


od:s 
0-4 
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Union   Trust   Company 

OF  NEW  YORK. 

73  Broadway,  cor.  Sector  St.N.T, 

CAFITAI.,         ...    $1,000,000 

si'RPLus;  .        .        .        alooojooo 

Anthorlicd  to  act  sa  Kxecntor.  AdminiEtrator 
Guardian.  Kecelver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITOIIY  FOR  MONET. 

Accepts  the  transfer  axenoy  and  registry  of  stocks, 
•nd  acts  as  Trustee  of  mortKaKcs  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made 
«t  any  time,  and  withdrawn  on  Ave  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. 

For  the  convenience  of  depositors  this  company 
•ISO  opens  current  accounts  subject.  In  accordance 
with  It^  rules,  to  check  at  alKht.  and  allows  interest 
npoo  the  resultlOK  daily  balances.  Such  checks  pass 
tnrough  the  Clearini;  Uouse. 

„      TRUSTEES: 

Wm.  Whltewright,  James  M.  McLean 

HenryA.  Kentl  ~   "" 

R.  T.Wilson, 
Wm.  F.  Kussell, 

C.  0.  Wood, 
James  N.  Piatt, 

D.  C.  Hays 
Wm.  Alex.  Duer, 
Charles  II.  Iceland. 
Kdward  King, 

E.  B.  Wesley, 
D.  U.  McAlnin, 
George  B.  Carhart, 

Chauncey  .M.  Dcpew,  >.eo.  ■  .  .viagoun, 

II.  V  an  liennselr  Kennedy,W.  Emlen  Roosevelt.: 
„ E.\ECUTIVB  COMMITTEE: 

Wm.  Whltewright,  G.  O.  Williams, 

James  McLean,  E.  B.  Wesley. 

Geo.  C.  Magoun,  c.  I>.  Wood, 

D.  C.  Hays,  A.  C.  K  ingsland. 

EDWARD  KINO.  President. 

JAMES  M.  .Mclean.  First  Vlce-Pres't. 

A  r.  nfvA'iSw?,'v"'.-"'\"''  Second  Vice-Pres't 
A  O,  RONALDfiU.N,  Soeretary. 

A.  W.  KELLEy,  AsslsUnt  Secretary. 


Ambrose  C.  Kingsfand, 
James  H.  ogilvle, 
8.  T.  FalrchTld, 
1.  U.  Frothingham, 
George  A.  Jarvis, 
C.  Vanderbllt, 
A.  A.  Low, 
H.  G.  Williams, 
R.  O.  Hemsen. 
Edward  Schell, 
Amasa  J.  Parker,' 
Samuel  F.  Barger. 
Geo. «'.  Magoun, 


'^vnst  ®0mpantes* 


American  Loan  &  Trust  Co., 

113  BROADWAY,  NEW  YORK, 

Capital,  Pally  Paid,  -  •  -  •  $1,000,000 

THIS     COMPANY    TRANSACTS    A    GBNBRAL 
LOAN.  TRUST  &  FINANCIAL  BUSINESS. 

Receives  money  on  Deposit,  subject  to  check,  and 

allows  intoroat  on  balances. 

All  Checks  pass  through  the  Cleartiijir  House. 

Makes  Inveatmeuts  of  Money,  acts  as  Kxecutor 
Administrator,  Guardian,  Trustee,  etc. 

Also,  as  UeKistrar  and  Transfer  Aiieiit. 

An  authorized  Depository  for  Court  aud  County 
Treasurers'  Funds. 

O.  D.  BALDWIN.  President. 

GEO.  A.  EVANS.  Vice-President. 
J.   S.  THURSTON.  Sec.  &  Treaa. 

DlBSCTORS! 

Oeorfte  A.  Erans, 


John  L.  Macaulay. 
Rowland  N.  Hazard, 
George  S.  Hart, 
Alexander  U.  Black, 
Wallace  C  Andrews, 
John  I.  Blair, 
William  P.  Anderson, 
Jules  Alditie, 
John  D.  Kimmey. 
John  Hoss, 
CnoTl<»5  Parsons, 


Graurlllo  P.  Hawes. 
James  S.  Thurston, 
Benjamin  K.  Tracy, 
John  S.  Silver, 
Thos.  y.  Goodrich, 
Puyson  Merrill, 
Herman  Clark, 
Thomas  C.  Flatt, 
John  P.  Tuwnsend. 
O.  D.  Baldwin. 


Metropolitan  Trust  Co., 

37  Wall  Street,  New  York. 
PAID-ITP  CAPITA!.,   .    .    91,000,000 

Deslunntcd  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
I  nterest,  act  as  tiscal  or  transfer  aj^ent,  or  trustee 
roT  corporations,  and  accept  and  execute  any  ICRal 
crusts  from  persons  or  corporations,  on  as  fayorable 
terms  as  other  similar  companies. 

THO.MAS  UlLLHObSE.  President, 
KHKDKltIC  U.  TAPPE.V.  Vice-President.' I 
CUAKLE3  M.  JKdUP,  Secretary.]  '  ' 


The  Brooklyn  Trust  Co. , 

Cor.  of  MoNTAOPE  &  Clinton  Sts.,  Bu'eltn,  N.Y. 
CAPITAL  (all  In  U.S.  Bonds)  .  8l,OOU,000 
This  Company  Is  authorlied  by  special  charter  to 
act  as  Kecelver,  Trustee,  Guardian,  Executor  or 
Administrator. 

It  can  act  as  agent  in  the  sale  or  manafremont  of 
real  estate,  collect  interest  or  dividends,  receive 
reelstry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  Rei-iiritios. 

KellRlousand  charitable  Institutions,  and  persons 
unaccustomed  to  the  transactioi,  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.  „„„_„ 

RIPLEV  UOPB8,  President. 
BDMUND  VV.  CORLIES.  Vloe-Pres't. 
rnVSTBEH. 
.loslah  O.  Low,      E.  K.  Knowlton,    C.  D.  Wood, 
Alex.  M.White.    .lohn  T.  Martin,    Wm.  n.  Male, 
A.  A.  Low,  Kred.  Cromwell.    Ulplcy  K"i»es, 

Alex.  MoCue.  John  P.  Uolfe,  Abrnui  U.  Ilaylls, 
MIch'IChaunccT.  K.  W.  Corlles,  11.  W.  Maxwell, 
Wm.H.  Keiidnli.    H'y  K.  Sheldon,  '  ,; 

.lAMF.s  HoSH  CCHHAy,  Secretarv. 
Fiua>£uic'K  C.  CuLiuN,  Asal.  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 

No.  49  WALL  8TKEET. 

CAPITAL  AND  SI7BPLIJ!|»,  -   8r,000,000 

This  company  Is  a  leffal  depository  for  mon«y« 
paid  Into  oonrt,  and  is  authorized  to  act  as  guardwa 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days' notice,  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remain  with  the 
oompany. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
business,  as  well  as  rellKloua  and  benevolent  Instltu* 
tlons.  will  find  this  company  a  convenient  deposit. 
Dry  for  money. 

JOHN  A.  STEWART,  President, 
GEOUOE  BLISS,  Vice-President, 
JAMES  8.  CLAHK,  Second  Ylce-Prest. 

rnrsTEES: 

Wilson  G.  Hunt.  11.  K.  Lawrence,  iWm.  Libbey, 
Clinton  Gilbert,    Krjistus  CiTninir.  John  C.  Brown, 
Daniel  D.  Lord,    S.  B.  Chittenden.  Edward  Cooper, 
Samuel  Sloan,       Johnll.Khoades.:  W.B'y'rdCuttlnjj 
James  Ik)W,  Anson  P.  Stoker,  l^has.  S.  Smith, 

Wm. W.Phelps,     Kobt.B.MInturn.  Wm.Ki>ckefeller. 
I).  Willis  James,  Geo.  U.  Warren..  Alex.  E.  Orr, 
John  J,  Astor,     : George  Bliss,        Wm.H.Macv.Jr.* 
John  A.Stewart. Win.  O.  Bloane.  [Charles  B.  Bill, 

HENRY  L.  THORNELL.  Secretary. 

LOUIS  O.  UAMPTON,  Assistant  Secretary. 


Manhattan   Trust    Co., 

No.  10  WALL  ST.,  >EW  YORK. 

CAPITAL, SI, 000,000 

DIRECTORS: 
F.  O.  French ,  N.  T.  n.  W.  Cannon,  N.  Y. 

R.J.  Cross,  N.  Y.  John  It.  Kord.N.  Y. 

11.  L.  HlKHlnson.  Boston.  T  J.  Cooildiie,  Jr.,  Boa. 
AUKust  Belmont.  Jr..  N.Y.  James  O.  Sheldon.  N.Y. 
ED.  Randolph.  N.  Y.  A.  S.  Rosenbaum,  N.  Y. 

C.  >■ .  LIvermore,  N.  Y.  Wm.  Dowd.  N.  Y. 

C.  C.  Baldwin,  N.  Y.  Pam'l  R.  Shipley.  Phlla. 

Chas.  F.  Tae,  N.  Y.  R.  T.  Wilson,  n:  Y.        _ 

Henry  Field.  Chicago.  John  I.  Waterbury,  N.  T. 

Francis  Ormond  French,  President. 

John  1.  Waterbury.  Vice-President. 

Authorized  to  accept  and  ezvcuU  Tnuts  of  every     . 
scripfion.  .     ,        ,        _ 

Truttee  for  Inreetment  and  manatemetU  o/  rsa.  and 
ptrsonai  estate.  .         ,....• 

Depotilt  at  mterett  niblect  to  cluck  tknutk  (A<  0b3|i% 
itty  House. 

Uctislrar  and  IVafu/sr  AtmU 
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The  United  States  Life 
Insurance  Co. 

n    TUB   CrWll    OF    NBW    KOR&. 

(OBQAMlZKDaU»-1880.) 

2»1,  262  &  268  Broadway,  New  York. 

GHO.  H.  BUBFOKD,  Pruldent. 

CP.FRAIJiaH.Seo.    A.WHEKLWBiCHT.Asst.Seo. 

Wm.  T.  Btandin,  Actuary. 

IHCKIASB  IN  ASSETS  OTKB  -    ■  81C0,000 

IKCBKABB  m  Niw  BnstNKSs,  -  -  -   40  per  cent. 
IHCKCABI  ofBusinbss  IN  FoHCB,  -  S!2,400,00e 

POIJCIB8  INCONTBSTABLK, 

CLAIMS  PAID  PBOMPTLT. 
TEN  DATS'  GRACE. 

ABSOLUTE  SECUBITY. 

The  most  liberal  and  equitable  contract 
consistent  with  recoEuized  business  prln- 
dvles.  

GOOD  AGENTS,  desiring  to  represent  the  Com. 
p«ny,  are  Invited  to  address  J.  S.  GAFFNEY, 
Bnperintendent  of  Airencies.  at  Home  Office. 

American  Association 

OP 

PUBLIC  ACCOUNTANTS. 


iBCorporated  August  ilO,  1S87)  Under  the 

l.aYra  and  Statutes  oi  the  8tate  oi 

New  York. 

The  business  and  objects  of  this  Society  are  to 
associate  into  a  Society  or  Guild,  tho  best  and 
most  capable  Public  accottntants  practicing  in 
the  United  States,  and  through  such  Association  to 
elevate  ttie  profession  of  Public  Accountant,  as  a 
whole,and  demonstrate  their  usefulness  by  compel- 
ling an  examination  as  to  tltuess,  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condition  of 
membership. 

OFFICERS: 
President— JAMBS  YALDBN,  New  York. 
Vice-Pres.-JOHN  UEINS,  Philadelphia. 
Sec— JAMES  T.  ANYON,  New  York. 

Treas.-WM.  U.  VKYSKY,  New  York. 
COUNCIL.. 
James  T.  Anyon,  N.  T.      Marli  C.  Mirlck,  N.  T. 
Louis  M.  Bergtheil,  N.Y.  Rodney  McLaughlin,  Bost. 
William  Calhoun,  N.Y.      C.  H.  VV.  Sibley,  N.Y. 
George  U.  Church,  N.Y.    William  H.  Veysey.  N.Y. 
John  Ueins.Phlladelphla.  Walter  H.  P.  Veysey  N.Y. 
James  Yalden,  N.Y.) 

[FELLOWS  Uf  IHE  ASSOCJATIOS  I 
James  T.  Anyon,  Louis  M.  Bergtheil,  Thomas 
Bagot,  James  Cox,  William  Calhoun,  George  H. 
Church,  C.W.  Hasltins,  R.  F.  Munro,  Mark  C.  Mirlok, 
C.  H.W.Sibley,  Uenry  M.Tate,  William  U.  Veysey, 
"Walter  U.  P.  Veysey,  James  Yalden,  New  York 
Blchard  F.  Stevens.  Jersey  City,  N.  J.;  Horace  D 
Bradbury,  Rodney  McLaughlin,  Henry  A.  Piper, 
Boston.  Mass.;  John  W.  Francis,  John  Heins,  Henry 
Kelly,  PhUadelphia,  Pa.;  Brio  M.  Noble,  Washing 
ton,  D.  C. 

OIBcea  at  the  Association,  No.  VZO  Broad. 
ivay,  Room  31  (0th  Floor),  New  Yorli  City 


OHII.Y 

Direct  Li.e  to   France 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW  YORK  and  HATRB. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St. 

LAGASCOONK,  Santolll Sat.,  Sept.  8.  7  A  M 

i"i  5;!!^J?,'V'""y&  "<=  Ker8ablec....'sept.  IB,  1  pIm! 
I>A  BOLllOOONK,  traiigeul...Sat.,  Sept.22,  7  A.M. 

Travelers  by  this  lino  avoid  both  transit  by  Eng- 
mh  ral  way  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat,  " 

Prick  of  Passage  (including  wine):— To  Havre- 
First  cabin,  $100  and  Ibo;  second  cabin,  $00-  steer- 
^1'  ♦'■i'^f-lncludlng  wine,  bcdrtlug  and  utensils. 
Ueturn  tickets  at  much  reduced  rates.  Checki  on 
Banque  Transatlantlque,  Havre  and  Paris  in 
amouuu  to  suit.  ' 

Special  Train  Ooni  Havre  to  Parts. 

The  Cnmpagnlo  Generale  Transatlantlque  dellv- 
«f«  at  Us  office  in  New  York  special  tickets  from 
Havre  U.  Paris.  Baggage  checked  through  to  Paris 
Withoutcxamlnation  at  Havre,  provided  passengers 
nave  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42,  North  River,  fuot  of  Morton  St 
St  least  two  hours  before  the  departure  of  a  steamer! 
I.OVI8  DK  BEBIA.N,   Agent. 

Mo.  3  BoivllUK.Green. 

Augustus  Floyd, 

421  PINE  STREET, 

BBOKXB  in 

^VESTnENT   SECURITIES. 


%nsnvKnc». 


OFFICE  OF  THE 


ATLANTIC    MUTUAL 
Insurance  Co., 


New  York,  Jan.  24, 1888. 

The  Trustees,  In  conlorinlty  to  the  Charter  of 
the  Company,  submit  the  foUowiug  statement 
of  Its  affairs  on  the  3  Ist  of  December,  1887 : 
Premiums  on  Marine  Risks  fi  oui 

Ist   January,   1887,    to   31st 

December,  1887 $3,642,969  09 

Prem'ms  on  policies  not  marked 

off  1st  January,  1887 1,417,60013 

Total  Marine  Premiums. . .  $5,060,569  22 


$eflal. 


Premiums  marked  off  from  Ist 
January,  1887,  to  Ist  Decem- 
ber, 1887 $3,672,331  21 

Losses  paid  during  the  same 
period .   $1,599,468  25 

Returns  of  Premiums  and  Ex- 
l>enses $788,846  38 

The  Company  has  the  following  Assets,  viz.: 

United  State  s  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,622,565  00 

Loans  secured  by  Stocks  and 
otherwise  1,559,100  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 'i74,439  88 

Premium  Nutes  and  Bills  Re- 
ceivable       1,362,986  07 

Cash  in  Bank 218,192  40 

Amount $12,237,283  35 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  7th  of  February 
next. 

THE   OUTSTANDING    CERTIFICATES   of 

the  issue  of  1883  will  lie  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa 
tives,  on  and  after  Tuesday,  ihe  7th  of  Febru- 
ary next,  fi-ora  which  date  all  interest  thereon 
will  cease.  The  certilicates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1887,  for  wliich  certiticates  will  be  issued  oq 
and  after  Tuesday,  the  Ist  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPIVAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
W.  H.  H.  Moore, 
A.  A.  Raven. 
James  Low, 
Wm.  Sturgis, 
Bei^jamin  H.  Field, 
Josiah  O.  Low, 
Edmund  AV.  Corlies, 
Robert  B.  Miutum, 
William  Degroot, 
Horace  Gray, 
William  E.  i)odge, 
John  Elliott, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 


Charles  P.  Burdett, 
Henry  E.  Hawley, 
Chas.  H.  Marshall, 
James  G.  De  Forest, 
Charles  D.  LeverioU, 
John  L.  Riker, 
George  BHss, 
Ajiaon  W.  Hard, 
N.  Denton  Smith, 
Isaac  Bell, 

Edward  Fhtyd-Jones, 
Thomas  Maltland, 
Ira  Bursley, 
James  A.  Hewlett, 
George  H,  Macy, 
Lawrence  Turnure, 


JOHN  D.  JONES,  President. 

W.  H.  H.  MOORE.  Vice-President. 

A.  A,  EAVEN,  2d  Vice-President. 


MASTER'S    SALE. 


IN  tAk    circuit    court    of  the 
UNITED  STATES  for  the  Southern  District  of 

Mississippi. 


THE  FARMERS'  LOAN  &  TRUST 
COMPANY,  as  Trustee, 


THE  VICKSBURG  &  MERIDIAN 
RAILROAD  COMPANY,  etals. 


Consolidated 
Cause. 


NOTICE  IS  HEREBY  GIVEN  that,  In  pursuance 
of  a  decree  entered  in  the  above  entitled  cause  on 
the  23d  day  of  January  1888.  at  a  term  of  said 
Court  held  in  the  City  of  Jaekson,  Mississippi,  I,  the 
undersifrned  Special  Master  thereby  designated, 
shall  on  the  3d  day  of  October,  1888.  at  12  o'clock, 
noon,  at  the  front  door  of  the  United  States  Post 
Office  Building,  in  the  City  of  Jackson,  in  the 
County  of  Hinds  and  State  of  Mississippi,  make 
sale  at  public  auction  of  the  entire  property  of  the 
Vicksburg  &  MeHdian  Railroad  Company,  includ- 
ing its  railroads,  lands  and  other  property  of  every 
sort  and  description,  making  such  sale,  however, 
subject  in  all  respects  to  the  lien  of  the  first  mort- 
gage made  by  the  Vicksburg  &  Meridian  Railroad 
Company  to  the  Farmers' Loan  &  Trust  Company, 
dated  April  1,  1681,  under  which  bonds  to  the 
amount  of  $1,000,000  are  outstanding  and  unpaid. 
witli  interest  to  date  of  th  decree  amounting  to 
two  hundred  and  thirty  thousand  one  hundred  and 
fifty-eight  and  44-100  dollars  ($330,158  44);  the  pur- 
chaser, however,  not  to  be  required  to  assume  the 
payment  of  said  tlrs^t  mortgage  or  the  bonds  se- 
cured thereby.  I  shall  offer  the  said  property  for 
sale  in  the  following  order. 

I.  I  shall  first  offer  for  sale,  separately,  as  one 
parcel,  all  the  rolling-stock  uf  the  Vicksburg  &  Me- 
ridian Railroad  Company,  consisting  of  locomo 
tives.  passenger,  freight  and  other  cars.  A  sched- 
ule of  this  property  will  be  produced  and  exhibited 
at  the  sale.  A  copy  of  this  schedule  is  now  on  file 
for  examination  at  Jackson.  Mississippi,  with  the 
Clerk  of  the  Circuit  Court  of  the  Untied  States  for 
the  Southern  District  of  Mississippi;  and  also  at 
the  office  of  the  Receiver  and  Commissioner  at  No. 
40  Wall  Street,  New  York  City. 

H.  I  shall  next  offer  for  sale  the  following  de- 
scribed property,  namely :  The  entire  line  of  rail- 
way of  the  Vicksburg  &  Meridian  Railroad  Com- 
gany,  extending  from  the  City  of  Vicksburg  to  the 
ity  of-'Meridian,  and  all  extensions  thereof,  all 
branches  and  other  railways  acquired  or  constructed 
by  it.  including  the  right  of  way  thereof,  the  road 
bed  thereof,  the  superstructure  and  tracks  placed 
thereon,  and  all  stations,  depots  and  shop  grounds 
yards  and  other  grounds,  and  yards  used  in  con- 
nection therewith,  and  all  rails,  railways,  tracks, 
sidings,  switches,  bridges,  fences,  turn-tables, 
water  tanks,  viaducts,  culverts,  main,  passenger 
and  other  depots,  station-houses,  freight-houses, 
machine-shops,  wharves,  docks,  and  all  other 
structures,  buildings  and  fixtures  whatsoever,  ac- 

?iuired  for  the  use  of  the  Vicksburg  &  Meridian 
lailroad  Company,  or  the  business  thereof ;  also, 
all  machinery,  manufactured  or  unmanufactured 
materials,  tools,  coal,  wood  and  9upi>lies  of  every 
kind,  and  implements  of  the  Vicksburg  &  Meridian 
Railroad  Company,  with  the  appurtenances;  to- 
gether with  all  the  corporate  rights,  privileges  and 
franchises  of  the  said  Vicksburg  &  Meridian  Rail- 
road Company,  and  all  papers,  maps,  inventories 
and  documents  in  any  wise  referring  or  relating  to 
the  said  property  and  franchises;  ail  the  streets, 
ways,  passages,  waters,  water-courses.  easementB, 
rights,  liberties,  privileges,  hereditaments  and  ap- 
purtenances whatsoever  unto  any  uf  the  thereby 
f:rantcd  and  mentioned  p  emises  and  estates  be- 
onging  or  appertaining,  or  to  belong  or  appertain, 
and  the  reversion  and  remainders,  rents,  issues  and 
profits  thereof,  not  including,  however,  the  de- 
tached lands  of  said  Vicksburg  &  Meridian  Rail- 
road (.'ompany  not  used  in  the  operation  of  its 
railroad. 

III.  1  shall  next  offer  for  sale  all  tne  detached 
lands  of  tho  Vicksburg  &  Meridian  Railroad  Com- 
pany not  used  in  the  operation  of  its  railroad, 
amounting  to  about  131,109  10-luo  acres,  situated  in 
the  Counties  of  Uunkin.  Scott,  Newton,  Lauderdale, 
Leake,  Kemper,  Smith,  Jasper  and  Clarke.  A  sched- 
ule of  this  property  will  be  produced  and  exhibited 
at  the  sale;  a  copy  of  this  schedule  is  now  on  file 
lor  examination  at  Jackson,  Mississippi,  with  the 
Clerk  of  the  Circuit  Court  of  the  United  States  for 
the  Southern  District  of  Mississippi;  and  also  at 
theoffice  of  the  Receiver  and  Commissioner  at  No. 
40  Wall  Street,  New  York  City. 

Of  the  purchase  price  bid  on  such  sale,  10  percent, 
and  enough  in  addition  thereto  to  bring  such  de- 
posit up  to  the  sum  of  fifty  thousand  dollars,  will 
be  required  to  be  paid  in  cash  to  the  Commissioner 
at  the  time  of  sale.  In  addition  to  such  deposit 
such  further  deposit  of  the  purchase  price  shall  be 

Said  in  cash  as  the  Court  may  from  time  to  time 
ircct.  the  Court  In  the  decree  reserving  the  right 
to  re-sell  the  said  premises  and  property,  or  any 
part  thereof,  upon  the  failure  of  the  purchaser 
thereof  to  comply,  within  twenty  days,  with  any 
order  of  the  Court  iu  that  regard.  The  balance  of 
the  purchase  money  may  be  paid  cither  in  cash  or 
in  bonds,  and  over-due  cou;)ons  belonging  thereto, 
secured  by  the  second  mortgage  of  tue  Vicksburg 
&  Meridian  Railroad  Comimny,  dated  May  1st.  1881, 
the  same  being  received  at  such  price  or  value  aa 
would  be  equivalent  to  the  distributive  amount 
that  the  holders  thereof  would  be  entitled  to  re- 
ceive in  case  the  entire  amount  of  the  bid  were 
paid  iu  cash. 

FRANK  S.  BOND. 
Special  Master  Comniistiinner, 


FIDELITY    &    CASUAETY   CO. 

OK   NEW  YORK, 
Nos.  211  4&  216  Broadway. 

CAPITAL,  1^250,000,  ASSETS,  $736,063  65. 

Issues  SURETY  BONDS,  guaranteeing  the  fidel- 
ity of  persons  in  p^isitiuns  of  trust,  such  as  em- 
ployes of  Railroads,  Banks,  etc.;  also  Adminis- 
trators, tiuardians,  etc. 

Issues  ACCIDENT  POLICIES,  containing  all 
modern  features. 

Also  PLATE  GLASS  and  BOILER  POLICIES  of 
approved  forms. 

Agents  will  appreciate  the  advantage  of  dealing 
with  a  company  which  does  more  than  oue  line  uf 
business. 

OFFICERS: 

WM.M.RiCHARPS.Prest.     tiEo.F. Seward,  V-Prest. 

Rout.  J.  Hillas.  Sec. 

DIRECTORS: 
Geo.  S.  Coe,  A.  B.  Hall.         J.  G.  McCullough. 

J.S.T.Stranahan    lI.A.Uurlbut,    T.  S.  Mo-.re, 
A.  E.  Orr,  J.D.Vermilye,   J.RogersMHiwell, 

G.  G.  Williams.      Juhu  L.  Riker,  Geo.F.Seward, 

Wm  M.Richards. 
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CLEARING  HOUSE  RETURNS. 

For  the  week  under  review  the  exhibit  ot  exchanges  is  a 
quite  satisfactory  one,  the  aggregate  for  the  whole  country 
showing  a  gain  over  the  previous  week  ot  more  than  seventy- 
two  millions  of  dollars.  P\irthermore,  the  excess  is  pretty 
well  distributed,  being  shared  in  by  all  but  six  of  the  cities 
included  in  our  statement.  The  addition  at  New  York  is  in 
no  part  due  to  an  increase  in  transactions  at  the  Stock  Ex 
change  ;  for,  although  the  number  of  shares  dealt  in  was 
greater  than  a  week  ago,  the  actual  value  covered  is  slightly 
less.  There  was  more  animation  to  the  speculation  in  cott;n 
daring  the  week,  but  on  the  Produce  and  Petroleum  ex- 
changes the  op- rations  record  a  falling  off  from  the  week 
ending  September  1.  The  crop  situation  continues  quite 
favorable,  notwithstanding  an  excess  of  rain  in  various  local- 
ities. Mercantile  failures  for  the  week,  as  reported  to  Messrs. 
B.  G.  Dun  &  Co.,  reached  a  total  of  234  (of  which  194  were  in 
the  United  States  and  30  in  Canada),  against  226  last  week, 
214  the  week  previous  and  174  for  the  same  period  last  year. 

Compared  with  the  similar  week  of  1887,  there  is  a  decrease 
&t  New  York  of  4-4  per  cent,  and  nine  other  cities  record  losses 
ranging  from  30  per  cent  at  Galveston  to  14-4  per  cent  at 
Wichita.  In  the  country  as  a  whole,  however,  there  is  an 
increase  ot  0-8  per  cent,  and  a  number  of  clearing  houses 
report  important  gains:  notably  Duluth  65-2  per  cent; 
Detroit,  41-9  ;  Milwaukee,  31-5,  and  Minneapolis,  24*5  per  cent. 
Outside  of  New  York  the  excess,  contrastdd  with  a  year  ago, 
is  10  per  cent. 

Share  transactions  on  the  New  York  Stock  Exchange  for 
the  week  cover  a  market  value  of  $60,580,000,  against  |88,- 
458,000  for  the  week  of  last  year.  As  is  our  custom,  we  deduct 
two-and-a-halt  times  these  values  from  the  New  York  totals 
to  arrive  at  the  exchanges  due  to  other  business,  the  result 
reached  being  $3S6,70  >,078  and  $345,382,935,  respectively,  in 
the  two  years,  or  a  gain  of  11*9  per  cent, 
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Our  usual  telegraphic  returns  of  exchanges  for  the  five 
days  have  been  received,  and  they  record  a  considerable  gain 
above  the  five  days  of  the  previous  week.  In  comparison 
with  the  similar  period  of  last  year,  the  aggregate  for  the 
seven  cities  exhibits  an  increase  of  0'6  percent.  The  estimate- 
for  the  full  week  ended  September  15,  based  on  these  tele- 
graphic  figures,  points  to  an  excess  over  the  week  of  1887  of 
about  2 '2  per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  the 
number  of  failures  for  the  week  ended  to-night  as  217  (190 
in  the  United  States  and  27  in  Canada),  against  224  last 
week  and  188  for  the  same  week  of  last  year. 
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THE  FINANCIAL  SITUATION. 

The  conditions  heretofore  ruling  affecting  the  money 
mirket  have  continued  to  operate  during  the  week, 
together  making  the  real  situation,  present  and  pros- 
pective, somewhat  uncertain.  On  the  one  hand  have 
been  the  iocreasing  trade  reqiiremeats  for  carrency, 
caueing  a  steady  daily  drain  on  our  reserves;  no  one 
could  doubt  what  that  would  lead  to  in  the  course  of 
another  fortnight,  if  there  was  no  outside  supply  flowing 
into  the  banks  tending  to  make  good  the  loss.  But  on 
the  other  hand  tnere  is  such  a  supply,  and  that  is  the 
Treasury  surplus,  which  through  the  Sscretary's  bond 
purchases  is  being  turnei  into  our  Clearing  H)U3e 
institutions  in  large  blocks  just  now.  Last  week  ihe 
aggregate  of  these  purchases,  as  shown  in  our  "Binkero' 
Gazette,"  was  about  6^  million  dollars,  but  almost  all  of 
it  was  the  transaction  of  Wednesday,  the  proceeds  of 
which  (with  the  premiums  paid  amounting  to  nearly  7| 
million  dollars)  did  not  get  into  last  week's  statement; 
while  this  week  the  aggregate  has  bsen  somewhat  over  4 
million  dollars,  3^  millions  (not  counting  premiums  piid) 
being  on  Thursday,  which  probably  will  not 
reach  the  banks  until  tc-day,  and  perhaps  no', 
until  Monday.  These  Government  disbursements 
cannot  be  avoided,  but  there  is  no  little  uncer- 
tainty as  to  their  amount,  due  to  the  question  whether 
the  Government  can  get  bonds  at  figures  which  it  is  will- 
ing to  pay.  For  the  two  weeks  ending  August  25  it  paid 
for  the  4  per  cents  127|^  to  128  ;  the  next  week,  ecd  n  i 
September  1,  it  paid  128  to  128^ ;  the  next,  ending  Sep- 
tember 8,  it  paid  127  to  129  ;  and  now,  this  week,  it  has 
paid  128  to  129f,  the  large  bulk  of  the  purchases  most 
of  the  weeks  being  at  the  higher  figure  mentioned  and 
very  small  amounts  at  the  lower  price — 129|-  beiog 
paid  for  1^  million  bonds  on  Thursday.  Of  course  the 
interest  on  the  bonds  is  accumilating,  so  that  they  are 
worth  a  little  more  from  week  to  weak  ;  but  the  rise  in 
purchasing  price  is  obviously  considerably  larger  than 
the  additional  interest  due.  The  question  is,  therefore, 
how  long  the  Secretary  will  follow  this  advance  on  the 
part  of  bondholders.  The  rapidity  with  which  they  will 
lead  him  must  depend  upon  the  urgency  of  the  mone'ary 
Bituation  and  the  supply  on  the  market  offering  ;  while 
his  action,  we  may  expect,  will  be  governed  in  consider- 
able measure  by  the  requirements  of  the  money  markels  ; 
for  Mr.  Fairchild  undoubtedly  feels,  and  is  authorized  to 
feel,  that  the  present  Treasury  conditioa  is  not  the  Gey 
emment's  fault,  and  that  a  panic  and  commercial 
disaster  must  not  be  permitted  through  the  locking 
up  of  money  in  the  Treasury.  Su  if  the  Govern- 
ment can  get  the  bonds,  we  expect  to  see  him  buy 
them,  and  at  a  price  he  seems  likely  to  get  all  that  is 
needed. 

Notwithstanding  the  Government's  disbursement  of 
nearly  7^  million  dollars  (principal  and  premium)  for  its 
bond  purchase  towards  the  close  of  last  week,  there  has 
been  duiiog  this  week  a  distinct  improvement  in  the 
money  market.  This  is  not  so  marked  in  the  demand  for 
bank  balances  at  the  Sock  Exchanges  as  in  the  inquiry  at 
bank  aiid  in  the  rates  the  banks  are  now  getting.  For 
bankers'  balances,  however,  the  extremes  have  been  1^  and 
6 percent,  the  advance  to  the  higher  figure  being  of  course 
due  to  manipulation,  and  being  followed  by  liberal  offerings 
at  2  per  cent.  But  though  the  higher  rate  was 
not  indicative  of  ruling  rates,  it  is  just  what 
always  is  done  and  may  be  expected  to  be  done  at  any 
time  now,  so  long  as  bank  reserves  continue  small.  On 
inquiry  among  the  banks  we  find  that  their  standing  call 


loans  cave  all  Deen  marked  up  from  |^  to  1  per  cenr,  and 
the  institutions  which  are  beat  supplied  with  tunds  have 
nothing  out  on  call  below  3^  and  4  per  cent,  and  are 
making  no  new  arrangements.  With  regard  to  time- 
money,  there  is  a'so  great  difference  betwaen  brokers' 
prices  and  reports  from  leading  banks.  Banks  caTy  the 
reserve  and  have  to  protect,  it,  while  brokers  get,  outside 
money  as  well.  The  latter  report  the  demand  for  loans  not 
urgent  or  active,  and  plenty  of  money  offered  at  5  per 
cent  for  four,  five  and  six  months  on  first-class  collateral ; 
while  banks  tell  us  that  the  inquiry  has  greatly  improved, 
and  that  they  have  an  active  demand  for  all  they  have 
to  loan.  For  paper  the  inquiry  is  light  and  thwe  is  con- 
siderable urgency  to  sell;  as  a  consequenca  rates  are  high. 
We  quote  60  to  90  day  endorssd  bills  recsivibli  5J@6 
per  cent;  90  day  endorsed  bills  receivable  S^Q^J  per 
cent;  and  single  names  having  from  four  to  six  months 
to  run  6@7^  per  cent. 

As  was  expected  last  week,  the  Bank  of  England  mini- 
mum rate  of  discount  was  on  Thursday  advanced  to  4 
per  cent,  against  3  per  cent  at  which  it  had  stood  since 
August  9.  Tnis  movement  8 Jems  to  have  induced 
the  managers  of  the  Bank  of  France  to  advance 
their  rate  to  3^  from  3  per  cent,  at  which  it  had 
remained  since  March,  and  it  is  a  notable  fact  that  up 
to  the  alteration  ia  Mitrch  the  rate  had  stood  at  2^ 
per  cent  for  nearly  four  years.  It  is  also  reported 
that  the  official  rate  of  the  Bank  of  Geimmy  will 
soon  be  changed  so  as  to  correspond  at  least  wi  h  that  of 
tho  Biuk  of  France.  The  immadiate  cause  for  the  rise 
in  the  Bank  of  England  rate  was  probably  the  renewal 
of  the  demand  for  bullion  for  Sju  h  America.  We 
notice  by  our  private  cable  ju3t  r.  ceived,  that 
the  loss  of  the  Bank  of  Eagland,  which  is  reported 
ihis  week  at  £136,000,  was  caused  by  an  export 
priocipa'ly  to  Sjuth  America  of  £690,000,  there  having 
been  received  from  Australia  and  other  ou  side  siurcee 
£504,000,  and  from  the  interior  of  Great  Biitain  £50,000. 
Toe  cible  also  reports  the  discount  rate  for  sixty  days  to 
three  months'  bank  bills  in  London  at  3f@3|  per 
cen',  while  the  open  market  rate  at  Paris  is 
2|@3  per  cent,  and  at  Berlin  and  Frankfort  2;^  per 
c<  nt. 

Oar  foreign  exchange  market  has  been  irregu'ar  and 
strong  this  week,  with  easier  rates  for  long  than  for  short 
as  the  feature,  and  a  good  inquiry  for  cable  transfers  at 
about  one  cent  per  pound  sterling  above  the  rate  for  de- 
mand bills.  Toe  change  in  ttie  Bank  of  Ejgland  mini- 
mum on  Thursiay  caused  an  advance  in  the  sight  rate  to 
4  89,  and  the  nominal  figures  now  stand  at  4  85j  for  long 
and  4  89  for  short,  while  some  of  the  bankers  are  quoting 
short  even  half  a  point  higher.  This  anomalous  condition 
of  exchange,  considering  the  season  of  the  year,  is  due  to 
the  scarcity  of  bills.  Ordinarily  at  -this  period  bankers 
draw  freely  in  anticipation  of  covering  their  drafts  later  on 
at  a  profit.  That  course  has  this  year  been  made  inadvisable 
by  the  hardening  tendency  of  the  London  discount  market 
which  threatens  to  make  speculative  sales  of  bills  unprofit- 
able. So  long  as  money  is  dearer  in  London  than  here, 
capital  also  is  kept  at  home  which  otherwise  might  be 
sent  here  for  investment.  A  reason  why  commercial  bills 
are  scarce  is  the  lack  of  freight  room  and  the  high  rates 
which  consequently  prevail.  Tuis  will  be  obviated,  proba. 
bly,  and  our  exports  increase.  As  an  illustration  of  how 
small  our  shipments  of  produce  have  been  the  past  month, 
we  give  the  following  issued  this  week  by  the  Bureau  of 
Statistics,  exhibiting  the  exports  of  breadstufis,  cotton, 
provisions  and  petroleum  for  August  and  the  two  months, 
for  three  years. 
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rolMM. 
BreoditatBi.. 
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Potrorm.&o. 
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IS,0S3.»S7 

7,»0«.77I 

il.IU3.3in 

4,H7«,S33 

» 

io.9ao.sae 

16.1W9.701 
8,507.980 

8,Tta.t<U 

% 
18,800,444 

M7i,*a» 
4,8as.88a 

4,3-44.384 

.so.i-OM.ion 

% 

34,140.063 
17,048.081 
8,B8i).t41i 

8,820.027 

% 

IMIB.WI 
7,BIS.7»B 

»,iHd.ei>« 

3.77H,10B 

% 

«e.<)8i.t>i)5 

lB.8»S.H:ta 

iD.otn,(«)5 

8.4HO,l  is 

Tot.  T«la". 

a7.14«.r.H 

W.S07.1M 

B8.nr..0flrt 

■.t0,eO7.431 

e0.44«.871 

The  foregoing  shows  the  toial  values  for  this  August 
to  be  only  $27,446,118,  against  $35,808,930  the  eame 
month  last  year. 

The  September  report  of.  the  Agricultural  Bureau  at 
Washington  on  the  condition  of  the  crops  has  been  issued 
this  wei-k,  and  rtfleota  a  very  favorable  situation. 
"Winter  wheat  is  turning  out  better  than  expected,  but 
Spring  wheat  has  suflfeied  considerably  from  various 
c&usep,  and  the  average  for  both  varieties  is  placed  at 
only  77-3,  against  82  last  year  at  the  same  time.  In  the 
case  of  every  other  crop  reported  on,  however,  the 
average  for  September  this  year  is  higher  than  for  Sep- 
tember last  year.  Thus  the  condition  of  oats  stands  at 
87-2  in  1888,  against  83-4  in  1887;  barley  at  86-9,  against 
83;  rye  at  92-8,  agaicEt  82-2;  potatoes  at  91-6,  against 
67-3;  buckwheat  at  93-7,  against  £9-1;  cotton  at  83-8, 
against  82  8.  But  the  greatest  improvement  over 
last  year  is  found  in  the  case  of  corn,  that  most  important 
of  all  crops.  Here  the  average  stands  at  94-2,  against  only 
72-3  last  year.  This  is  the  highest  average,  the  report 
says,  for  ten  years,  with  the  exception  of  1885,  when  it  was 
slightly  higher  at  95,  and  1,936  million  bushels  of  corn 
were  raised.  In  the  seven  principal  producing  States  the 
Department  places  the  average  for  1888  at  95,  against  only 
64  in  1887.  It  would  seem,  too,  that  the  crop  is  sufficiently 
far  advanced  now  to  render  the  bulk  of  it  safe  against 
the  action  of  frost,  and  hence  it  is  no  exaggeration  to  say 
that  the  1888  yield  of  corn  will  be  the  largest  in  our  his- 
tory. As  there  is  so  much  interest  attaching  to  the  figures 
with  regard  to  this  cereal,  we  give  below  the  averages  for 
the  leading  States  for  the  last- three  months  in  comparison 
with  similar  results  for  the  two  previous  years . 

COSDITION  OP   COEN. 
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It  will  be  noted  that  there  is  only  one  Stale  m  tne  list 
which  for  September  shows  a  lower  average  condition  than 
90  (namely  Kansas),  while  Iowa,  Indiana,  and  Ohio  stand  at 
99,  Illinois  at  98,  and  Nebraska  at  ^97.  In  Kansas  the 
condition  during  August  this  year  was  reduced  by  hot 
winds,  but  even  after  this  reduction  the  average  stands  at 
80,  against  42  in  1887. 

The  doubt  with  regard  to  St.  Paul,  has  resulted  in  the 
passing  entirely  of  the  dividend  on  the  common  stock  and 
the  leduction  of  the  rate  of  distribution  upon  the  preferred. 
While  the  action  taken  is  very  important,  it  has  been 
unduly  magnified  for  effect  upon  the  market.  So  far  as 
investors  in  the  property  are  concerned,  it  is  of  course 
unfortunate  that  the  necessity  for  the  step  taken  should 
have  arisen,  and  there  can  be  no  doubt  that  much  disap' 
pointment  will  be  felt  as  the  result.  As  concerns  the 
property  itself,  however,  its  condition  has  not  at  all  been 


changed.  It  ia  UDnecetiary  of  courM  to  lUte  th* 
obvious  truth  that  financially  the  company's  poaition  is 
stronger  than  if  the  usual  dividends  had  been  declared. 
Aside  from  that,  however,  there  would  appear  to  be  no 
basis  for  the  sensational  stories  which  have  found  a  plaoa 
in  the  public  prints.  The  propeity  is  not  in  a  desperate 
state,  and  its  finances  are  not  in  an  unsound  condition. 
In  common  with  other  roads,  it  has  suSered  heavy  losses 
in  earnings,  but  it  ia  erroneous  to  argue  from  this  tbftt 
future  results  are  to  be  equally  unpromising.  The  poor 
showicg  for  the  first  half  of  the  year  follows  from  an 
exceptional  train  of  adverse  circumstances,  to  which  we 
have  repeatedly  given  prominence  in  these  columns* 
These  circumstances  are,  many  of  them,  no  longer  pres- 
ent. The  storms  of  last  winter,  the  floods  of  the  spring, 
the  engineer  and  labor  troubles — these  are  all  matters  of 
the  past.  To  that  extent,  therefore,  the  situation  is  differ- 
ent from  what  it  was.  If  now  the  promise  as  to  good 
crops  be  realized,  and  the  roads  should  settle  their 
differences  and  advance  rates,  the  situation  would  be 
entirely  changed. 

At  the  same  time  it  must  be  admitted  that  the  action 
of  the  directors  was  wise  and  proper.  The  St.  Paul  in 
recent  years  has  never  earned  its  semiannual  dividend 
in  the  first  six  months,  and,  moreover,  the  disparity 
between  the  results  for  the  first  and  second  halves  of  the 
year  has  been  steadily  growing  larger — all  the  improve- 
ment having  (as  we  put  it  on  a  former  occasion)  appar- 
ently been  crowded  into  the  last  six  months.  Thus,  in  a 
measure,  the  board  has  always  had  to  anticipate  the 
future.  This  time  the  situation  was  peculiar  and  excep- 
tional. Through  no  fault  of  the  management,  net  earn- 
ings in  the  first  six  months  (according  to  the  published  state- 
ment) had  fallen  off  $1,787,005.  Five  per  cent  dividends  call 
for  $1,984,018.  Hence  almost  the  whole  year's  dividends 
had  been  wiped  out.  It  is  idle  to  speculate  as  to  the 
possibilities  of  recovering  any  of  this  loss  in  the  last  six 
months.  In  the  situation  of  affairs  as  it  exists  to-day  the 
management  was  not  justified  in  taking  an  extra  sanguine 
view  of  the  outlook.  To  be  sure,  there  exists  the  almost 
positive  certainty  of  a  very  large  corn  crop,  very  little  of 
which,  however,  will  move  till  towards  the  close  of  the 
year.  But  the  most  unfortunate  feature  of  the  situation 
still  remains,  and  while  this  continues  even  large  crops 
count  for  very  little.  A  heavy  tonnage  unless  moved  at  a 
profit  confers  no  benefits.  Hence  the  circumstance  that 
railroad  affairs  are  still  completely  demoralized  was  a 
factor  which  the  management  could  not  ignore.  It  is  a 
factor  moreover  for  which  they  are  in  no  degree  respon- 
sible. They  hold  no  control  over  the  Chicago  Burlington 
&  Northern  and  other  disturbers  of  the  peace  in  that  sec- 
tion. The  position  of  the  property,  then,  is  this:  It  has 
suffered  a  heavy  loss  of  earnings,  but  its  earning  capacity 
ia  as  great  as  ever  (as  far  as  trafiSc  and  future  tonnage  are 
concerned)  if  only  profitabla  rates  can  be  established. 
That,  therefore,  presents  the  key  to  the  situation.  We 
have  no  opinion  to  offer  as  to  the  prospects  for  better  rela- 
tions between  the  roads  in  the  Northwest;  but  one  fact 
should  be  prominently  kept  in  view,  namely,  that  the  St. 
Paul  has  an  iiflportant  system  of  roads  of  large  magnitude 
in  a  growing  section  of  the  country. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  cur- 
rency and  gold  by  the  New  York  banks. 


Wuk  endlni;  Stft.  U,  1888. 


Carrenor.i 
Uold 


Total  gold  and  legal  tenders.. 


If.  T.  Bank: 


N.  T.  Bank$. 


U.117,000 


11.117.000 


13,729.000 

oaB,ouo 


$4,650,000 


N*t  InUrltf 
ItavmiU. 


Low.  t2.60e.000 
I.OU.      020.000 


Loas.  |3.B3S,0M 
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Taking  ihe  foregoiog  in  coanectioa  wita  ttie  Sao-Treas- 
^iiy  cperations,  the  result  is  as  follow?. 


Wak  enitno  Sept.  14, 1888. 


Into  Bankt. 


Out  0/  Banks. 


Banks  Interior  Movement,  as  above    $1,117,000 

Sub-Treasury  operations 18.700.000 

Total  gold  and  legaltenders  ...I  $17.817.000 


$4,650,000 
11,200.000 


$15.850.000 


N«t  Ohanoe  in 
Bank  Holdini^ . 


Loss.  $3,513.1100 
Gain.    ».500,'.><^0 

GainTll. 907.000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  Earopean  banks  this  week  and  at  the  corres- 
ponding date  last  year. 


Sept.  13, 1888. 

Sfpt.  15, 1887. 

Banlaof 

eoid. 

SUver. 

Total. 

eoid.         SiJuer. 

lotoi. 

£ 

a 

£ 

£                 £ 

£ 

■bgland 

20,769.660 

80,789,500 

20,288,884    

20,283,604 

I^ABoe 

43.215.548 

<9,853.830 

02,489.178 

47.283,l&oU7,808  81Sj  95,091,998 

-tfarmitn?*-.-- 

31.7H5.334 

]6.b97.8«e 

47,693,000 

23,739,400 

15,819,800;  39,519,000 

Ansti-HuDK'y 

5,955  iXH) 

16.329.000 

21,281.000 

6.520,000 

14,174.000 

20,994,000 

6,748.000 

7.760.0OO 

13,508.000 

4,447,000 

8,180,000 

12  807,000 

Nat.Belglon-* 

2.583.000 

1.291.000 

3,87.x,0OO 

a  529,000 

1,284,000 

3,793,000 

National  Italy 

6,978,000 
117  012,442 

1.118,000 

8.098,000 

6.083,000 
111,780,214 

1,118.000 

8,101,000 

Tot.  this  week 

90,649.298 

207,691,733 

88.614,418 

300,421  682 

Tot.preT.w'fc 

117,830.342  9O.929.63l'5'0S.759,P73 

112.556,802  88.774.310  201,331,112 

•  The  division  (he.tween  sold  and  sUver)  (fiven  In  onr  table  or  coin  and 
bnlllon  In  thn  Banit  of  Germany  and  the  Banit  of  BelRium  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  it  claimed  to  be 
aoonrate,  as  those  banks  make  no  dUtlnotlon  in  their  W6«ltiy  reports. 
merely  reportlnir  the  total  gold  and  silver;  but  we  believe  the  division 
we  nialie  is  a  close  approximation. 

Note.— We  recoive  the  above  resnlta  weekly  by  cable,  and  while 
not  all  of  the  date  Kiven  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is.  the  latest  reported  figures. 


'CBIOA  GO  dt  N  ORTHWESTERR  NET  EARNINGS. 
The  action  this  week  of  the   St.  Paul  road  with  refer- 
■ence  to  its  dividends,  adds  to  the  value  felt  in  the  revenue 
returns   of  all   roads   in   the  Northwestern  section.     Of 
course,  not  the  same  degree  of  interest  attaches  to  the  net 
■earnings   of   the   Chicago  &  Northwest  for  the  first  six 
months   of   the  calendar   jfar  1888  as  to  those  of  most 
other   companies  in   the   same   section,  since  the  North- 
vest's  fiscal  year  ends  May  31,  and  five  of  the  six  months 
in  question,  therefore,  were  included  in  the  company's  last 
4tnnnal  report.  But  for  the  resson  s'ated  the  figures  given 
■will  prove  very  useful.     A  week   ago   aggregates  for  the 
;y€ar  endirg  Juce  30,  1888,  taken   from   that  company's 
report  to  ore  of  the  Western  State  Railroad  Commissions, 
•were  published,  and  with   these  apparently  as   a   basis, 
^e  attempt  was  made  to  arrive  at  the  result  for  June  and 
the  six  months.     From   cfiicial   returns   with   which    we 
-have  tesn  favored  we  find  that   the   statement   for  June 
■was  not  entirely  correc'',  and  we,  therefore,  publish  below 
the  autnenlic  figures  for   that  month,  adding  at  the  same 
time  the  totals  for  the  talf  year.    There  are  some  features 
with  regard  to  thsse  results  well  worth  bringing  out. 


rWcajo  4 
HortMoesUrn. 

Jurw. 

January  1  to  June  30, 

1888. 

1887. 

Tnc.  or  D,c. 

1888.     1      1837. 

riic.or  Dec. 

•Gross  earnings, 
Bxponses&tax. 

$ 

2.286,974 

1,527,954 

75H.nv(t 

t 

2,166,818 
1,354,695 

t 

+120,758 
+173,289 

$         1         $ 
11,477,436  11,71.9,837 
8,571,431    7,737,639 

$ 

-322,411 
+833,792 

Net 

811.5231     -52.503 

2,»05,W5    4,002,19,- 

-1,158,203 

Tntis  the  loss  in  net  for  June  reaches  only  $52,503, 
itstfad  of  twice  tbat  amount,  as  g'ven  in  the  published 
Statements.  For  the  tix  months  ended  with  June,  how- 
ever, (five  of  which  months,  as  already  stated,  were 
included  in  the  last  report),  the  less  in  net  is  $1,156,203. 
It  can  hardly  be  claimed  that  the  June  showing  is  entirely 
satisfactory,  especially  as  the  decrease  of  $52,503  in  the 
net  follows  an  increase  of  $120,750  in  the  gross,  there 
having  been  an  increase  of  $173,259  in  expenses.  But  no 
one  can  flail  to  note  the  marked  improvemect  as  compared 
with  the  result  for  the  half  year.  The  loss  for  the  month 
18  actually  and  rela'ively  very  slight,  Ttie  loss  for  the  bix 
tnoDths  is  absolutely  acd  relatively  very  heavy. 

I'hfere  is  another  peculiarity  of  the  exhibit  for  the  h»lf 
jear  which  has  not  yet  been  remarked  upon  as  it  deserves 
•to  be.     The  lots  in  net  for  this  period  is  the  result  not 


of  uniformly  large  declines  extending  all  through  the 
months,  but  in  the  main  follows  from  very  heavy  losses 
in  particular  months  when  the  conditions  were  especially 
unfavorable.  Indeed,  about  one  half  of  the  $1,150,203 
decrease,  or  $561,967,  was  made  in  one  single  month — 
March;  that  was  the  month  when  rate-cutting  was  at  its 
worst,  whfn  the  engineers'  strike  prevaikd,  and  when  the 
weal  her  was  phenomenally  bad,  while  at  the  same  time 
the  comparison  was  with  a  momh  last  year  when  traflBc 
and  earnings  bad  been  exoeptiorally  large  by  reason  of 
fears  as  to  the  eSec's  of  the  new  inter-State  law  which 
went  into  operation  the  next  month.  In  brief,  nearly  every 
element  and  condition  was  adverse  to  the  railroads  in 
March,  1888,  and  hence  the  falling  off  in  net  was  corres- 
pondingly large,  January  was  another  specially  bad 
month,  and  in  tbat  month  the  loss  on  the  Northwest  was 
$322,064,  February  was  a  litile  bet  er,  but  never- 
theless showed  a  loss  of  $146,291.  Thus  $1,030,322  of 
the  entire  $1,156,203  lots  reported  for  the  six  monthp, 
recurred  in  the  first  quarter  of  the  year,  Wih  the  begin- 
ning of  the  next  quarter  a  decided  improvement  took  place, 
and  for  April  net  decreased  only  about  $11,000,  for  May 
a»-out  $62,000,  and  for  June,  as  alnady  stated,  §52,000. 

Tne  figures  for  the  half  year  will  bear  examination 
with  reference  to  one  other  point.  It  is  well  known  that 
earnings  in  the  first  six  months  are  always  very  much  less 
than  the  earnings  of  the  last  six  months,  when  traffic  is 
unusually  heavy.  This  is  true  of  all  the  roads  in  the 
Northwest ;  and  the  present  year,  with  the  large  loss 
already  noted,  the  contrast  between  the  two  periods 
might  easily  become  very  much  more  striking.  But  the 
point  we  have  in  mind  is,  whether  the  statement  so 
widely  made  and  so  generally  credited,  that  none  of  the 
roads  in  that  section  had  earned  their  fixed  charges  in 
the  first  six  months  of  1888,  is  true  as  regards  the 
Chicago  &  Northwest.  To  determine  that  question,  as 
well  8S  to  make  a  ccmparison  in  that  respect  with  other 
recent  years,  we  have  prepared  the  following.  The  item 
of  charges  represents  in  each  case  cne-half  the  amount 
paid  by  the  company  in  the  fiscal  year  immediately  pre- 
ceding the  close  of  the  half  year. 


Chicago  Sc  Northwest. 


Gross  earnings 

Expenses  &  taxes 

Net  earnings.....  — 
Fixed  charges* 


Jamiary  1  to  June  30- 


1888.   I   1887. 


$    I    $ 

11,477,428  11,799,837 


8,671,431 


2,905,995 
2,836,1 


269,417 


7.737,839 


4,062,198 
2,607,099 


181:6. 


$ 

10,779,599 
6,988.445 


3,848, 1 54 
2,797,18 


MM  5,97a 


10,680,280 
6,972,583 


8,707,728 
2,575,550 


10,668,728 
7,235,491 


3,483,237 
+3,0f  9,489 


*  We  have  taken  here  in  each  case  one-haU  the  amount  paid  in  tho 
flfecal  yearendinsMay  31,  ,  , 

t  In  this  year  stock  of  Iowa  leased  lines  had  not  yet  been  exchanged 
into  Northwest  stock,  and  hence  dividends  on  the  shares  of  these  leased 
lines  were  iuoluded  as  rentals  under  lixed  charges,  making  the  total 
flxed  charges  larger  than  they  since  have  been. 

Here  we  see  that  so  far  from  the  Chicago  &  Northwest 
having  failed  to  earn  its  charges  in  1888,  even  after 
the  heavy  falling  oS  in  net,  it  had  a  surplus  of  $269,417 
above  the  charges.  In  1887,  however,  the  surplus  was 
$1,465,099  and  in  18S6  $1,045,973. 

Tnis  comparison  extending  over  a  series  of  years  is  use- 
ful for  one  other  purpose.  It  shows  that  net  earnings  for 
the  three  years  peceding  the  presett  had  hetn  steadily 
risii  g  in  the  half  year  in  question,  so  that  while  the  falling 
off  as  cimpared  with  last  year  amounts  to  $1,156,203,  it 
is  much  less  than  that  when  compared  with  any  of  the 
other  years;  and  if  compared  with  1884  the  kss  is  only  a 
little  ever  half  a  million  dollars.  "With  referetce  to  the 
disproportion  between  the  refults  of  the  first  ha'f  and 
those  of  the  second  half  in  the  case  of  this  company,  it  is 
only  lecessary  to  say  tbat  while  in  the  calendar  year  1887 
tte  net  for  the  January  to  June  period  was  only  $4,062,- 
198,  for  the  July  to  December  period  it  was  $7,063,261. 
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RAILROAD  GROSS  EARNINGS  IN  AUGUST. 

Our  August  statement  of  earnings  does  not  show  a 
very  large  Iccresse  in  the  aggregate — only  $641,240,  or 
2^  per  cent,  with  mileage  increased  5  per  cent — while 
on  the  other  hand  there  are  a  good  many  roads  that  fall 
behind  their  totals  for  last  year,  making  the  result  as  a 
whole  rather  irregular  ;  nevertheless,  the  exhibit  is  very 
satisfactory,  in  view  of  the  cocditions  prevailing  and  the 
circumstaoces  affecting  the  comparison. 

It  is  known  of  course  that  earnings  last  year  were  very 
heavy,  but  in  the  month  under  review  that  fact  is  of 
special  importance.  Not  only  was  the  increase  in  August, 
1887,  large,  but  it  followed  an  excepticnally  heavy  increase 
in  the  year  preceding,  and  was  considered  remarkable  on 
that  account.  Thus  in  1886  our  statement  for  that  month 
showed  a  gain  of  $3,749,245  on  73  roads  ;  in  1887,  not 
withstanding  this  heavy  gain,  there  was  a  further  gain  of 
$2,855,732  on  the  104  roads  then  comprised  in  our  table  ; 
now  for  1S88  there  is  an  additional  increase  of  $641,240 
on  the  1 1 1  roads  reporting.  In  fact,  an  examination  of 
onr  back  statements  shows  that  with  the  exception  of 
1884  and  1885  August  has  recorded  gains — and  large  ones, 
too — for  every  year  of  the  present  decade,  establishing  con- 
clusively the  fact  that  the  comparison  is  with  heavy  totals 
The  following  is  a  recapitulation  of  the  August  summa- 
ries back  to  1880. 


Uaeaoe. 

Eamlngt. 

Inertate  or 
Decrttu: 

Ptriod. 

Tear 

Tear 

Year 

Tear 

Given. 

Preceding. 

Given. 

PreceMnt. 

Mila. 

MOee. 

t 

t 

% 

Aac,  I8S0  (42  rokds) 

17.120,295 

13,060,616 

Inc.  4,059,680 

Aug.,  1881  {45  rotdsl 

a-i.oai 

31,222 

19,871,781 

16,159,748  /IK.  3,712  OSS 

Aug..  18S2  (Bl  roads) 

44.42» 

3V.4S5 

25.071,379 

22,748,088  Jnc .  2,323,;07 

Aug..  1.S83  (71  roadB) 

J5,7.-i6 

81,183 

29.451,(!34 

27,333,367' 7lK.  2,118,267 

Aug..  1884  (S4  roada) 

4.i,eo» 

41.007 

19,038,82') 

20,319,41Si  Dec.  1,2-3,508 

Xwt..  1885  i5i)  roaOB) 

42.118 

40,S81 

16,465.830;   17,3^7,884  Dec.     882,054 

Aug..  1886  (73  roads) 

6S.2t<~ 

B1.I88 

24,939,90(11  21,1»0,««1  Inc.  3,740,215 

A*?.,  '87  (104  roads) 

so.oae 

S(5,5t)3 

27,010,2  52    24.154,500  Inc.  2,855.732 

Aug ,  '88  (111  roads) 

tM,214 

61,140 

29,31^8,132    28.806,892  Inc.       641,240 

As  to  the  conditions  affec  ting  traffic  and  income  the 
present  year,  they  have  not  been  altogether  favorable. 
The  roads  must  ceitainly  have  done  a  heavy  busi- 
ness, but  rates  have  been  far  from  satisfactory.  In  the 
Northwest  of  course  the  situation  has  been  especially 
bad  in  that  respect;  but  even  among  the  roads  east  of 
Chicago  rates  have  been  in  many  cases  only  indifferently 
maintaiDed,  and  the  competition  of  the  Lake  and  Canal 
route  has  served  as  an  additional  disturbing  iofluence. 
"With  reference  to  the  grain  movement  in  the  West,  that 
has  been  very  irregular  both  as  regards  the  different 
cereals  and  the  various  points  of  receipt.  The  ^Svci  on 
the  roads  involved  has  of  course  been  correspondingly 
irregular,  and  this  explains  why  the  results  are  so  diverse 
— some  companies  reporting  improved  earnings,  while 
others  tot  eo  far  removed  from  them  show  diminished 
totals. 

Taking  the  cereals  as  a  whole  the  receipts  this  year 
were  somtwhat  larger  than  a  year  ago,  but  this  fellows 
chiefly  from  augmented  arrivals  of  wheat,  though  the 
corn  receipts  also  were  larger;  in  oats  there  was  a  decrease 
for  the  five  we  els  ending  August  31  of  over 
2  1-3  million  bushels,  while  in  barley  there  was 
a  falling  ofi  of  over  IJ  million  bushels.  Toe 
increase  in  wheat  (4  million  bushels)  may  seeon 
somewhat  surprising  in  view  of  the  short  yield  this 
year,  but  it  shouLl  be  remembered  that  the  harvest  has 
been  late,  that  as  a  consequence  the  July  movement  was 
unusually  small,  and  that  therefore  the  August  receipts 
doubtless  comprise  a  good  deal  of  wheat  which  ordinarily 
comes  forward  earlier.  Besides,  prices  have  been  favor- 
able to  a  large  movement.  In  the  increase*  in  wheat  all 
the  Western  ports  with  the  exception  of  Milwaukee  have 


shared,  though  the  Northwestern  or  spring-wheat  market* 
have  gained  relatively  less  than  the  others.  St.  Louir^ 
Toledo  and  Detroit  are  the  points  which  have  been  e*pe- 
cially  favored.  Nor  have  the  different  points  fared  alike 
in  the  corn  movement ;  in  fact  in  the  face  of  an  incraaM 
in  the  aggregate,  Peoria  has  suffered  a  very  heavy 
Ices  in  that  cereal,  while  St.  Louis  has  gained  consider- 
ably more  than  Chicago.  So,  too,  as  regards  oats;  Chi- 
cago and  Peoria  are  chiefly  responsible  for  the  falling  off, 
S'.  Louis,  Detroit,  Toledo  and  Milwaukee  showing  an 
increase. 

Whatever  may  be  said  of  the  roads  in  other  Eootion», 
those  in  the  Northwest  can  have  had  very  little,  if 
any,  benefit  from  the  grain  movement.  The  increase  ilk 
the  wheat  receipts  at  Duluth  has  been  trifling,  while  Mil- 
waukee, as  already  stated,  received  less  than  a  year  ago. 
At  Chicago,  on  the  other  hand,  while  there  is  an  increase,, 
it  is  almost  wholly  in  the  winter  variety  of  wheat — that  is^ 
it  comes  from  points  south  and  southwest,  and  not  fronik 
the  northwest.  This  can  be  seen  from  the  figures  showing' 
the  inspection  of  the  two  varieties.  Tous  of  winter  wheat 
tLe  inspection  covered  4,099  cars  for  the  month  this  year 
agiinst  2,384  cars  last  year,  while  of  spring  wheat  the  in- 
spection was  only  651  carp,  against  525  cars.  At  the 
same  time  there  was  a  heavy  loss  in  oats  and  barley, 
which  the  gain  in  corn  and  rye  served  only  in  a  small 
measure  to  offset.  Below  is  a  comparison  on  boih  graia 
and  provisions  at  Chicago.  It  should  be  stated  that  these 
figures  cover  the  even  month,  while  those  used  above 
were  for  five  weeks. 

BEOEIFTS  AT  CHICAGO  DITKING  AOGUST  AND  SISCE  J,VN.  1. 


Wheat,  bush 
Corn.,  hush. 
Oats... bush. 
Rye.  ...bush. 
Barley-bush. 

Total  grain 
Flour.. .bbls. 
Pork...bbls. 
(Tut  m'ts.Ibs- 
Lard....lbs. 
f.lTehO(rffN( 


Augltst. 


2,325,420 

6,315.475 

4,a09,0e2 

308,187 

104,381 


13,323,525 

4^9,166 

806 

8,673,002 

3,166,462 

267,715 


1887. 


1.508.316 

5.475.11' 

6,622,916 

80,579 

771,729 


14,468,657 

511,603 

1,088, 

17,865,297 

4,208,609: 

.S04.002 


1886. 


2,149,233 
8,629,068 
6.230,121 
170,435 
1,033,019 


18,211,008 

269,608 

2,420 

13,154,2l» 

9,794,708 

883,758 


Jan.  1.  to  Aug.  81. 


7,020,208 

38,195.632 

30,034,205 

849,864 

8,925,>W5 


18S7. 


14.484,887 
28,797,870 
29,015,790 
44:!,939 
5,020,594 


40,776,901 

25,8»>,8«» 

618.965. 

5,738,453. 

80,025,544    77,743,04(i    79,24e,51& 

4,336.907      8.968,093      2.100,883. 

25,317  61,673  14.34S 

02,6«8,845, 153,561 ,318  1 10,7d«,8!» 

44,538,051    62,au4,7tM|  50,258.009 

8,3439151     8.187,19fl'     4,107.818 


IS88. 


From  this  we  see  that  the  total  gram  receipts  at  Chicago 
for  August  this  year  were  only  13,323,525  bushels, 
against  14,468,657  bushels  last  year,  and  18,211, 906- 
bushels  in  1836.  But  the  table  given  brings  out  one  other 
fact.  It  shows  that  there  has  been  a  coincident  falling 
off  in  provisions  and  live  stock — in  most  instances  too 
after  a  falling  off  the  previous  year.  In  the  case  of  live^ 
ttjck  our  figures  cover  only  hogs,  of  which  the  receipt* 
were  267,715  in  1888,  against  304,902  in  18'-7,  and 
383,758  in  1886  ;  but  taking  all  kinds  cf  live  stock,  the 
arrivals  in  the  Chicago  stock  yards  comprised  15,475  car- 
loads in  1883,  against  18,021  car  loaJs  in  1887.  Allo- 
gether,  therefore,  the  roads  in  that  section  of  the  country 
bave  had  no  advantages  over  last  year  on  these  kinds  of 
train  c. 

With  regard  to  Southern  roads  and  the  cotton  move 
ment,  the  changes  are  of  the  same  irregular  nature  as  in 
tbe  case  of  the  grain  movement  in  the  West.  O:  course 
cotton  receipts  in  August  are  always  very  light,  and  the 
movement  therefore  is  of  comparatively  little  importance; 
nevertheless,  it  is  interesting  to  note  tbat  the  changes 
from  last  year,  such  as  they  are,  have  been  far  from 
uniform.  The  movement  overland  by  rail  was  somewhat 
larger  than  in  1887,  reaching,  say,  15,000  biles,  against 
7,000  bales;  but  the  receipts  at  the  ports,  on  tbe  otlxor 
hand,  were  a  trifle  less — the  total  for  1888  standing  at 
60,963  bales  for  188S,  against  61,069  bales.  With  receipts 
nearly  the  same,  however,  in  the  two  years,  some  of  the 
ports  show  quite  wide  differences.     Thus  at  New  Orleao* 
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only  9,048  bales  were  received  this  year,  against  27,090 
last  year,  while  at  Savannah  the  receipts  were  21,526 
bales,  against  only  9,719  bales. 

Partly  owing  to^  the  changes  In  the  cotton  movement, 
but  chiefly  because  the  comparison  is  with  heavy  earnings 
last  year,  Southern  roads  do  not  all  make  favorable 
exhibits.  Still,  the  losses  are  nearly  all  small,  and  aside 
from  the  Louisville  &  Nashville,  Memphis  &  Charleston, 
and  Mobile  &  Ohio,  are  confined  to  minor  and  unim- 
portant companies,  while  at  the  same  time  many  of  the 
most  prominent  systems,  like  the  Richmond  &  Danville, 
the  Chesapeake  &  Ohio,  the  East  Tennessee,  the  Norfolk 
&  Western,  and  the  Cincinnati  New  Orleans  &  Texas 
Pacific,  report  gains  this  year  in  addition  to  gains  in  1887 
and  previous  years.  We  furnish  below  a  comparison  for 
six  years  on  ten  roada  The  Norfolk  &  Western  has  the 
most  striking  record  of  improvement,  and  taking  the  ten 
roads  together  the  aggregate  stands  at  $3,974,140  for 
1888,  against  $3,876,987  in  1887,  and  only  $3,044,955  in 
1885. 


Augu^ 

1883. 

1887. 

1888. 

1885. 

1884. 

1883. 

$ 

I 

» 

t 

t 

$ 

OhosapeaketOhlo 

122,388 

415.359 

410,986 

299.198 

348,187 

881,746 

CJhes.  Ohio  &  8.W. 

164,714 

178,982 

147,400 

136.721 

122,868 

124,519 

01ii.N.O.&Tex.P. 

312,804 

278,6»1 

250,065 

238,185 

236,451 

211,133 

B.Tenn.Va.ifeGa.. 

454.394 

441,798 

364,311 

329,249 

312,723 

362,584 

liOulBvlIle  &  Nash. 

1,340,845 

1,869,582 

1,196,284 

1,078.796 

1,117,318 

1,251,137 

UemphlsA  Char.. 

119,953 

139,087 

119,375 

95.824 

114,663 

101.993 

MobUe*Ohlo 

183,774 

199.349 

155.535 

149,072 

•143,606 

•156,5-4 

Norfolk* West.  .. 

416.495 

351,000 

387.407 

250,196 

228,408 

261,711 

lUchm.  &  Danr. .. 

387,975 

358,869 

331,088 

322,061 

293.148 

317,591 

Va.  Midland 

166,300 

144,500 

155,028 

144,758 

149,896 

175,880 

Total 

8.974.140 

3.876,087 

3,418,854 

3.044,955 

3,067,263 

3.374.831 

*  Not  including  tlie  St.  Louis  &  (Jairo. 

In  the  Northwest  the  roads  north  of  St.  Paul  have  all 
done  well,  and  the  Northern  Pacific  again  has  a  larger 
amount  of  increase  ($353,609)  than  any  other  road  in  our 
table.  The  St.  Paul,  the  Central  Iowa,  the  Chicago  St. 
Paul  &  Kansas  City,  the  Milwaukee  &  Northern,  and  the 
Wisconsin  Central  also  have  larger  or  smaller  gains, 
but  the  Barlington  Cedar  Rapids  &  Northern,  the 
Milwaukee  Lake  Shore  is;  Western,  the  Minneapolis  &  St. 
Louis,  and  the  Iowa  lines  of  the  Illinois  Central  have 
suffered  a  decrease.  A  comparison  for  six  years  on  a  few 
prominent  lines — including  the  Northern  Pacific  whose 
improvement  comes  largely  from  the  Pacific  end — is  as 
follows. 


AUQOSt. 

1888. 

1887. 

1886. 

1885. 

1684. 

1883. 

» 

t 

I 

t 

t 

t 

But.  C.  Rap.  k  Nor. 

216,206 

237,634 

248.435 

225.824 

218,690 

232,621 

Central  Iowa 

117,170 

112.869 

117,022 

113.665 

124,231 

129,005 

Chic.  Mil.  &  St.  P. 

2,078.000 

2,007.897 

1,971,599 

1,766,911 

1,825,348 

1,851,209 

ULCent.  (la.  lines). 

126,191 

149,^86 

157,603 

120,.349 

129,480 

166,471 

Northern  Pacltlc. . 

1,653,195 

1.299,686 

1,228,358 

971,289 

1,032,602 

1,013,634 

Bt-PanliDnluth. 

166,978       155,097 

156,452 

128,52(1 

130,253 

140,567 

tK.  Paul  Minn.  &M 

790,000       684,934 

627,764 

52J,006 
3.851,473 

571,762 

632,148 

Total 

5.14.\74'i    4,647,703 

4,603,2'>8 

4.026.266 

4.195.545 

Among  the  trunk  line?,  the  New  York  Central  has  a 
comparatively  trifiing  loss  (.$58,550,  or  less  than  2  per  cent) 
Mid  this  follows  very  heavy  gains  both  in  1887  and  1886. 
The  Grand  Trunk  of  Canada  has  lost  quite  heavily  as 
heretofore.  What  are  called  the  Western  connections  of 
the  trunk  lines,  such  as  the  Ohio  &  Mississippi,  the 
Chicago  &  Atlantic,  the  Cincinnati  Washington  &  Balti- 
more, the  Alton  &  Terre  Haute,  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis  and  the  Wabash,  all  fall  behind 
ttieir  earnings  of  last  year.  In  addition  to  these  there  are 
some  other  roads  in  the  middle  western  section  which 
have  failed  to  make  as  good  earnings  as  in  1887,  but 
there  is  an  even  larger  numbsr  which  has  done  batter 
than  then  ;  especially  is  this  true  of  the  roads  with  a 
largo  coal  busioess,  like  the  Columbus  Hooking  Valley  & 
Toledo,  which  has  a  particularly  large  gain.  Altogether, 
however,  the  result  here  as  elsewhere  is  far  from 
V&iform. 


GROSS  EARNINGS  AND  MILEAGE  IN    AUGUST. 


dross  Earnings. 

Mileage. 

Name  of  Boad. 

Increase  or 

1888. 

1887. 

Decrease. 

1888. 

1887. 

$ 

S. 

$ 

Atlantic  &  Pacific ... . 

245,622 

186,119 

+59,503 

818 

818 

Buff.  Eocli.  &Pitts5b.. 

158,843 

193,846 

—35,003 

294 

294 

Burl.  Ced.  Rap.  &  No. . 

215,206 

237,634 

—22,428 

1,046 

1,039 

Cairo  Vino.  &  Cliic... 

75,745 

78,322 

-2,577 

267 

267 

California  Soutliern . . 

97,014 

116,684 

—19,670 

210 

210 

Canadian  Paeitlo 

1,178,000 

1,055,170 

+  122,830 

4,660 

4,481 

Cape  Fear  &  Yad.  Val. 

28,025 

22,326 

+5,699 

234 

200 

Central  ol  Iowa    

117,170 

112,869 

+4,301 

510 

510 

Chesapeake  &  Oliio... 

422,386 

415,359 

7,027 

502 

502 

Ches.  Ohio  &  Soathw. 

161,714 

178,982 

—14.268 

398 

398 

Chicago  &  Atlantic... 

189.209 

194,192 

—4,983 

268 

268 

Chicago  &  East  III. .. 
Chic.  &  Ind.  Coal 

205,490 

183,9«0 

+  31,510 

256 

256 

47,888 

3H,691 

+  8.197 

146 

146 

Chic.  MUW.&  St.  Paul. 

2,078,000 

2,007,897 

+70,103 

5,670 

5,298 

Chicago  &  Ohio  Elver. 

6,795 

6,828 

—33 

86 

86 

Chic.  St.  P.  &  Kaus.C. 

212,385 

201,740 

+10,645 

790 

600 

Cliic.&  West  Mich..  .. 

124,498 

119,213 

+5,285 

414 

414 

Gin.  Jackson  &  Mack. 

57,770 

50,247 

+7,523 

346 

286 

Cin.  N.O.&Tex.Pao.. 

312,804 

278,691 

+34,113 

336 

336 

Alabama  Gt.South.. 

122,766 

129,617 

—6,851 

295 

295 

N.O.&  North  East.. 

59,366 

44,785 

+14,581 

196 

196 

Vlcksb.  &  Meridian 

34,373 

37,567 

—3,194 

143 

143 

Vicksb.  8h.  &Pac... 

45,954 

39.512 

+6,442 

170 

170 

Cin.  Rich.  &  Ft.  W... 

34,510 

39,294 

-4,784 

86 

86 

•Cin.  &  Springflelil... 
Cin.  Wash.  &  Bait.... 

71,443 

73,971 

—2,528 

80 

80 

195,302 

205,796 

—10,494 

281 

281 

Clev.  Akron  &  Col.... 

60,049 

51,133 

+  8,916 

194 

144 

*Clev.  Col.  Cin.  &  Ind. 

246,190 

264,939 

—18,749 

391 

391 

Clere.  &  Marietta... 

22,998 

25,945 

-2,947 

106 

106 

Col.  &  Cin.  Midland... 

37,323 

34,551 

+  2.772 

70 

70 

Col.Hock.V.  &Tol... 

296,358 

240,452 

+55,906 

325 

325 

Denv.  &  Rio  Grande . . 

706,000 

734,035 

-28,035 

1,462 

1,317 

Denv.  &  B.  G.  West.. 

112,150 

113,300 

-1,150 

369 

369 

Detroit  Lans'g  &  No 

98,934 

101,666 

—2,732 

268 

268 

East  Teuu.  Va.  &Ga. 

454,394 

441,798 

+  12,5;.6 

1,098 

1,098 

Evansv.  &  Ind'nap's. 

28,429 

27,157 

+  1,272 

138 

138 

EvansT.  «feT.  Haute.. 

H6,603 

85,861 

+  10,742 

156 

156 

Fitchburg  

.531,365 

486,023 

+45,342 

345 

345 

Flint  &  PereMarci.  .. 

197,728 

216,477 

—18.749 

363 

363 

Flor.  R'y  &  Nav'n  Co. 

58,717 

64,153 

—5,436 

574 

574 

Ft.  Worth  &  Den.City. 

93,0-i2 

68,039 

+25,023 

450 

277 

Georgia  Pacific 

95,236 

104,658 

-9,422 

401 

382 

Gr.  Rapids &Ind'a.... 

214,430 

239,367 

—24,937 

440 

440 

Other  lines 

15,748 

17,873 

—2,125 

32 

32 

tGraud  Trunk  of  Can. 

l,52ti,462 

1,657,493 

-131,031 

3,419 

3,418 

Houston  &  Tex.Cent. . 

220,002 

232,177 

-12,17.=. 

513 

513 

Huiueston  &  Shen  .. 

11,600 

14,850 

—3,250 

96 

96 

Ill.Cent.(Ill.&So.Div.) 

953,545 

975,099 

-21,554 

1,953 

1,953 

Cedar  Falls* Minn. 

9,390 

8,788 

+602 

76 

76 

Dubuque  &  S.  City. 

63,401 

75,450 

-12,04^ 

143 

143 

Iowa  Falls  &S. City. 

52,400 

65,443 

—13,048 

184 

184 

Ind.  Dec.  &  Western. 

45,137 

40,339 

+  4,798 

152 

152 

Kanawha  &  Ohio 

25,511 

14,783 

+  10,728 

129 

129 

Kan.  C.  Ft.  8.  &  Mem. 

342,200 

357,209 

—15,009 

671 

671 

Kan.  C.  Clin.  &Sp.... 

21,653 

19,636 

+2,017 

163 

163 

"Keokuk  &  Western.. 

15,872 

22,174 

—6,302 

148 

148 

Klngst.  &  Pembroke. 

17,740 

16,252 

+  1,488 

115 

115 

Lake  Erie  &  Western. 

233.171 

208,755 

+24,416 

592 

548 

Lehiith  &  Hudsou.... 

25,023 

23,398 

+  1,625 

63 

63 

Little  Rock  &  Mem... 

53,601 

67,664 

—14,063 

135 

135 

Long  Island 

451,773 

428,991 

+22,782 

354 

354 

Louis.  Evans.  &  St.  L. 

89,039 

95,.597 

—  6,558 

278 

254 

LouisvUle  &  Nashv. .. 

1,340.345 

1,369,562 

-29,217 

2,173 

2,023 

Louisv.N.Alb.  AChlc. 

213,102 

207,390 

+  5,712 

537 

537 

Louis.  N.O.&Texas.. 

155,153 

130,059 

+25,094 

514 

512 

Mar.  Col.  &  Nortli'n  . 

8,042 

7,189 

+853 

45 

45 

Memphis  &  Char'ton. 

119,953 

139,087 

—19,134 

330 

330 

tMexican  Central 

43.'.,967 

374,117 

+61,850 

1,236 

1,236 

ItMexican   Railway.. 
Milw.  L.Sh.&West... 

306,540 

273.491 

+33,049 

293 

293 

308,521 

366,906 

-58,385 

592 

577 

Milwaukee  <k  North .. 

90,450 

81,810 

+  8,640 

303 

269 

Mlnneap.  &  St.  Louis. 

104,335 

105,307 

—972 

351 

351 

Mo.  Kausas  &  Tex... 

586,368 

637,598 

—51,230 

1,386 

1,386 

Mobile  &  Ohio 

188,774 

19!',349 

—10,575 

687 

687 

Natchez  Jack.  &  Col. 

10,496 

12,315 

-1,819 

100 

100 

N.Y.  Cent.  &  Hud.  R.. 

3,273,771 

3,332,321 

—58,550 

1,447 

1,447 

N.  Y.  &  Northern 

57,185 

54,608 

+2,577 

58 

54 

N.Y.  Out.  &  West'ru.. 

193,131 

178,171 

+  14,960 

320 

320 

Norfolk  &  Western. .. 

416,495 

351,000 

+65,495 

554 

539 

Northern  Pacific 

1,653,195 

1,299,586 

+  353,609 

3,277 

2,893 

Ohio  &  Mississippi... 

374,248 

409,911 

—35,663 

616 

616 

Ohio  River  

50,024 
51,398 

44,591 
47,201 

+5,433 

+4,197 

211 
128 

172 

Ohio  Southern 

128 

Ohio  Valley  of  Ky.... 

17,62:< 

10,075 

+7,548 

100 

75 

Peoria  Dec.  &  Evans. 

72,085 

80,036 

—7,951 

254 

254 

Pittsburg  &  Western . . 

190,587 

186,4^7 

+4.150 

367 

367 

Prescoit  &  Ariz.  Cent. 

10,854 

8,310 

+2,544 

73 

78 

Eichm.  &  DauviUe... 

387,975 

358,659 

+2y,316 

797 

797 

Va.  Midland  Dlv. . . . 

166,300 

144,500 

+21,800 

355 

355 

Charl.  C.  &A.  Div.. 

69,000 

60,703 

+8,297 

373 

373 

Col.  &  Green V.  Div. 

40,500 

37,854 

+2,646 

296 

296 

Western  N.  C.  Div.. 

55,600 

63,795 

—8,195 

290 

290 

Wash.  O.  &  W.  Div. 

14,450 

15,'.!00 

—750 

50 

50 

Ashev.  &  Spar.  Div. 

9,700 

8,000 

+  1,700 

70 

70 

'5St.L.A.&T.H.(M.L.) 

123,535 

139,718 

—16,183 

267 

267 

do.       do.     brohs. 

78,011 

84,700 

— 6,68« 

203 

188 

St.  Louis  Ark.  c&  Tex.. 

267,270 

221,038 

+46.232 

1,2  5 

975 

St.  Louis  &  San  Fran.. 

515,124 

587,376 

—72,2.52 

1,319 

1,013 

St.  Paul  &  Duluth  ... 

l<iC,978 

155,097 

+  11,881 

230 

225 

St.  Paul  Minn.  &Mau. 

790,000 

684,934 

+  105,066 

2,685 

2,207 

Shenandoah  VaUey. .. 

87,000 

87,260 

—260 

255 

255 

Staten  Island  Rap.  T. 

130,500 

120,461 

+  10,039 

21 

21 

Texas  &  Pacific 

510,864 

478,822 

+32,042 

1,487 

1,487 

Tol.  A.  A.  &N.  Mich.. 

64,166 

48.925 

+15.241 

248 

184 

Tol.  &  Ohio  Central . . . 

102,254 

95,206 

+7,048 

226 

226 

*ToL  Peoria  &  West.. 

53,531 

56,701 

— 3,1  0 

247'      247 

Valley  of  Ohio 

60,597 

53,844 

+  6,753 

91 

91 

Wabash  Western 

567,226 

65-,;,708 

—85,482 

1.001 

1,001 

West.  N.  Y.  &Penn... 

33H,600 

290,012 

+48,588 

663 

663 

Wheeling*  L.Erie... 

72,244 

65,517 

+6,727 

187 

187 

cWisoousin  Central. . . 

383,553 

357,573 

+  25,980 

818 

818 

Total  (111  roads).. 

29,308,132 

28,666,892 

+  641,240 

64,214 

61,140 

*  Includes  tliree  weeks  only  of  August  in  each  year. 

t  For  tour  weeks  ended  September  1.  I  Mexican  currency. 

5  Including  Indianapolis  &  St.  Louis.        e  AU  lines. 

For  the  eight  months  to  the  end  of  August  the  show- 
ing is  qaiie  satisfactory,  inasmuch  as  there   is  a  consider- 
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able  gain  ($6,762,828)  over  last  year,  notwithstanding 
heavy  losses  ou  a  number  of  prominent  lines.  The  North- 
ern Facido  shows  a  strikingly  large  increase — $2,746,627. 
Our  usual  detailed  statement  is  as  follows. 

GROSS  E^RHINQS  rUOM  JAK(;a.RT  1  TO  AUUOST  31. 


Name  of  Road. 


Atlantic  &  Pnoiflo 

Buffalo  Rooh.  &  Pitta.  . 
Burl.  Co,l.  i:;i|..  A  No.. 
CllU'O  Vim  .  line  s  A  Chlo 
Cnliforma  smuUern.... 

Canndliiii  I'lioillo , 

Capo  Kcar  A  Yudkin  Val 

Ccntnil  of  iDWft  

riu>.-^,n>,-..I;.>  &OI1I0 

Cllr^.    I  l|l!M  ASO.WCSt... 

C'lli.'.I^M  .'.     Vtluutio   

Chic.  A-  Iva.steru  liliuoig 

Ohio..!:  Iiid.  Coal 

CaiioanoMiiw.  &St.  Paul 
CliifaKO  <fc  Ohio  Uivor 
(;hli-.  St,  1'.  A:  Kan.  (  itv. 
CliU'ago  )c  West  Mich.  . 
Ciu.  .Fackson  Ar  Macic... 
an.  N.  Oil.  ifelVx,  Pac. 
Aiabaiiia  (tt.  South'n. . 
Now  Ol•lcau^^  it  Nt».  K. 
Vick8l)UiK <t  Meridian . 
VlokslMiVK .Sh.  &  Pao.  . 
can.  Rich.  &  Kt.  Waj-uo. 

•Gin.  &  bpiinfiiicld 

Cln.  Waah.  ^  Baltimore. 

Olev.  Akron  it  Col 

'Clev.  Col.  Cln.  &  Ind... 

Olev.  &  Marietta 

Ool.  ACiu.  Midland 

Ool.  Hock.  Val.  &  Tol.... 
Denver  it  Rio  (irande... 
Denver  A:  K.  ti.  Western. 
Detroit  LaiLsing  &  No... 
EastTcnn.  Va.  &  Oa.... 
Evanaville  &  liidianap.. 

Evansv.  &T.  Haute 

Flint  A  Pere  Marquette. 
Florida  Kv.  &  Nav.  Co.. 
Port  Worth  &  Don.  City. 

Georgia  Pacillc 

Grand  Rapids  &  Ind.... 

Otlier  lines 

(Grand  Tr.  of  Canada.. 
Houst.  it  Tex.  Central.. 
HumeafnA  Siienanrloah 
ni.  Ccn.— (Ill.it?o.l)iva.) 

Cedar  FalLsA  Miuu 

Dubuque  A  Sioux  City. 

la.  Falls  A:  rtioux  City. 
Ind.  Decatur  &  West'n.. 

Kanawha  A  Ohio 

Kan.  City  Ft.  S.  A:  Mem.. 
Kan.  City  Clin.  A-  Spring 

•Keokuk  .t  Western 

KiiiKBton  &  Pembroke  .. 

Lake  Eric  .t  Western 

Leliigli  A'  Hudson 

Little  Rock  A:  Memphis. 

Long  Islaiiil  

IiOuisv.  Evansv.  &  St.  L. 
Louisville  it  Nashville .. 
Louis V.  N.  Alb.  &  Chic. 
Louisv.  N.  O.  &  Texas... 

Mar.  Col.  A  No 

Memphis  &  Charleston.. 

IMcxlcau  (^^nrral 

t: Mexican  Railway 

M !  ^^■.  L.  Shore  *fc  SVcst'n. 
.Mi:  ^^  aukee  ,t  Nortlicrn . . 
.Miiiiieap.  it  St.  Louis.... 

Missouri  Kan.  ife  Tex 

.Mcil.ile  it  Ohio 

Natl  hcz  Jackson  &  CoL. 
N.Y.  Ceu.  iV  Hud.  Riv.. 
N.Y.  Ontario  it  We.st'n. 

Norfolk  it  Western 

Nortlicrn  Pacilic 

Ohio  it  Mississippi 

Ohio  River 

Ohio  .Soiitliem 

Ohio  Valley  of  Ky 

Peoria  DeeaturiS:  Evans 

Pittsliiirgit  Western 

Rii'liinoud  it  Danville.. 

Va.  Mid.  Div 

Char.  C.  &.  X.  Div 

Col.  ifcGieenv.  Div 

West.  Nor.  Car.  Dl  v  . . . 

Wash.  O.  A:  W.  Div  .... 

Ash.  &8p.  Div 

-8t.L.Alt.ifeT.U.,(M.L). 

Branches  

St.  L.  Ark.  ATexas 

St.  liouis  it  S.  Francisco. 

8t.  Paul  ifeDnluth 

St.  Paul  Minn,  it  Man... 

Shenandoah  Vailey 

Btaten  Ishmd  Rap.Tran. 

Texas  &  Pacilic 

Tol.  A.  A.  it  Nor.  Mich.. 

Tol.  it  Ohio  Central 

Tol.  Peoria  &  Western  . 

Valley  of  Ohio 

Wabash  Western 

Western  N.  V.  it  Penn.  . 
Wheeling  At  Lake  Erie  .. 
Wisconsin  Central 


Total  (lOS  roads).... 
Ket  Increase 


18S8. 


$ 

1.8o8.9.^6 

l,2l.'i.SS0 

1,6H2,736 

•167,119 

1.110,61^ 

8,109,746 

204,290 

864,978 

2,947,482 

1,256.02,5, 

1.424,90:1; 

1,344,298 

327,!j95i 

14,534,000 

32„'548 

1,.'J49,146 

924,970 

,S34,314 

2,353,469 

979,456 

.531,698 

2>-6.02U 

317,776 

263,132 

7JO,068 

1,345,041 

407,6  ;o 

2,470,803 

178,531 

224,395 

1,882,073 

4,927,464 

823.357 

640.883 

3,.'i6fi,582 

1.54,481 

560,521 

1,616.778 

674,74H 

623,  <  17 

788,881 

1,489.537 

130.357 

11,641,611 

1,40<!,593 

91.9081 

7,412,262: 

61,337! 

509.913 

490,.598! 

2/9,296! 

177,637) 

2,708,8631 

17o,1951 

1!'0,175! 

124,712! 

1.331,836; 

16-J,8«8i 

434,3471 

2.300,065: 

603.9:^2: 

10,420,928 

1,433,545! 

1,430,273: 

56,054 

1,011,413 

3,803,698 

2,656,3-29 

1,774.945 

676,699 

846,U68| 

3,965,138 

1,553,277 

92,520 


1887. 


Inereaae. 


1,788,644 

1,3.54,237 

1,S12,2«9 

492,047 

956,4.55 

6,841,262 

165,086; 

829,379; 

2,864  „552 

1,179,633 

1,402,733 

1,299.177 

249,077 

15,047,824 

43,995 

9(18,687 

905.6251 

288,019 

2,116,879 

960,509; 

40\917 

31-2.315 

310,946 

267,6991 

715.704 

1,379,559 

365,788 

2,599,737; 

193.526' 

207,340 

1,733,4591 

4,967,741 

»;95.8S3 

741,493 

3,250,867 

iss.ece 

561,108 

1,701,355 

667,775 

42>i,656 

733.662 

1,547,000! 

103,366 

12,613,081 

1,460,395 

9.5,014 

7,162,57-.! 

76,092 

514,002 

421,373 

273,952 

10S,9''.3 

3,050, 1 28 

164.126 

196,284 

104,229 

1.329,342 

166,064 

480.471 

2,165,220 

641,883 

10,113,423 

1,441,613 

1,166,138 

42,401 

1,024.126 

3,0fi6,274 

2.424,547 

2,139.615 

602,104 

940,960 

4,840,566 

1,520,368 

99,880 


40,312 


163,160 

1,358,484 
39,204 
35,599 
82,si30 
76,  92 
22,170 
45,121 
78,518 


440,459 
19,315 
46,295 

236,"'90 
18,947 

125,781 

"6,830 
'14,384 


41,882 


17,055 
148,614 


127,474 


315,715 
786 


6,973 

196,661 

55,219 


22,746,5w5|   22,837,244 


1,124,657 

3,147,756 

10,695,942 

2,390,357 

287,641 

353,721 

86,011 

436,484 

1,276,212 

2,934,548 

1.1.57,071 

561,429 

369,267 

407,216 

76,773 

67,46 

1.215,189 

576,986 

1,719,7.32 

3,497,656 

9,59,041 

5,708,371 

548,562 

644,696 

3,851,699 

411,114 

746,233 

529.772 

433,582 

3,»-2 1.611 

2,026,719 

569,208 

2,398,272 


205,383,963 


996,713 

2,565,548 

7,949,315 

2,623,927 

211,507 

358,607 

63,092 

557,285 

1.274.145 

2,644,723 

1,025.846 

494,747 

312,389 

448,846 

73,245 

38,117 

1,264,890 

578,072 

1,421,993 

3,843,652 

992,171 

4,752,397 

554,473 

598,477 

3,485,057 

326,694 

646,230 

567,434 

405.031 

4,128,312 

1,777,106 

480,251 

2,354,913 


26,991 


249,t90 


75,225 

'7i;674 

"6.069 

'26,4831 
2,494 


134,845 

367,505 

264.135 
13,653 


737,424 
231,782 


74,595 


32,909 


127,944 

58  ',208 

2,746,627 


76,134 
32,919 


2,067 

289,825 

131,225 

66,682 

56,878 

"3',5'2'8 
29,350 


297,730 


955,974 


198,621,135 


46,219 
366,642 

84,420 
100,003 

'28,561 

249",6'l'3 
88,957 
43,359 


Dtcrtatt. 


108,657 

149,632 

24,928 


493,824 
11,447 


26,286 
"4;56'7 

'ii'.s'i's 


128,934 
14,995 


40,277 
106",6'l'6 


587 
87,577 


57,463 


971,470 

57,802 

3,106 


14,755 
4,089 


44,656 
3'4i;285 
"6,l'0'9 


3,196 
46,124 

46)961 

ii',06'8 


12,713 


361,670 

'94',8'9'2 
875,428 


7,360 
90,649 


233,570 
"4,886 
126',8'o'i 


41,630 


49,701 
1,886 

345',9'p'fi 
33.130 


5,011 


37.662 
566',7'o'i 


12,419,21715,656,389 
6,762.8281      


•  Includes  three  weeks  only  of  August  In  each  year. 

t  To  Sept.  1. 

\  Uexlcan  ourrenoy. 


COTTON  MOVEMENT  AND  CROP  OF  lH8t-88. 

Our  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  ending  Sept.  1, 1888,  will  be  found  below.  It  will  be  seen 
that  the  total  crop  this  year  reaches  7,017,707  bales,  while  the 
exports  are  4,638,981  bales,  and  the  spinners'  takings  ar* 
2,880,494  bales,  leaving  a  stock  on  hand  at  the  close  of  the  year 
of  181,225  bales.  The  whole  movement  for  the  twelve  months 
is  g^ven  in  the  foUowinpr  pages,  with  such  suggestions  and  ex- 
planations as  the  peculiar  features  of  the  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port  Sept, 
1,  1888,  the  receipts  at  the  ports  for  each  of  the  past  two  years, 
and  the  export  movement  for  the  past  year  (1887-88)  in  detail, 
and  the  totals  for  1880-87  and  188.5-86. 


POBTB. 


Louisiana.. 

Alabama.. 

So.  Carllna 

Qeorgla. 

Texas... 

Florida. 

No.Car'llna 

Vliclnla... 

New  York. 

Boston 

Baltimore . 
Phlla.,  &0.. 
Portrd,4o. 
8.FT'nolscol       

Totals— 
This  year  5,60«,83a 
Last  year     

Prev.  yr.l    


B«c<ipt<  lor  Ytar 


S•p^  1>     Sett.  1, 
1887. 


1,780,375 
807,877 
441,829 
960.827 
689,701 
34,01)0 
2S2.593 
976,814 
97,684' 
98,296' 
55.161' 
27,560» 


1,764,151 
216,142 
389,604 
885,593 
754.262 

27,212 
106,637 
815,391 

»7,20T 
108,417* 

60,484* 

58,534* 


5,820,624 
5.896.686 


Bxfortt  Tear  erMng  Sept.  1,  I888L 


Ortat 
Britain. 


Chan-  I    Other 

Ml.    ^"n"  .Portifrn. 


757,497 
62,488 
70.687 

187,392' 


3,446       .... 

74,492    1,834 

462,62a:      .... 

542,860  93,266 

238,191 


809,819  455,871 


191,145 
l;i,480,  240,39«l 


114,051 
66,096 


2,807,716 
2,698,226 
2.568.708 


4,024 


6396 
44,917 


8,406 


103,046 


6089 


8,536 
47,655 


94.600  405,479 
75,245  477,126 
Bl,.'i94l409.98> 


Total. 

ifiszjser, 

62,488 
287,621 
440,230 
833,966 
8,446 
121.908 
467,761 
918,981 
241,727 
164,111 

73,831 


8n 


1,331.186  4,638,981 
1.207.72H  4,458.326 
1.813,«15'4,»48.9B1 


Aoek 
Sept.  I, 

less. 

19^ 
1,5U 
1,698 
7.SM 
4J88 


SSO 

168 

142,188 

1,900 
960 

2,866 


181 ,286 
82,036 
178,728 


8^  •  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  wbloh 
arrived  by  rail  overland  from  Tennessee.  Ac. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantio 
and  Qulf  shipping  ports  this  year  have  been  5,602,632 
bales,  against  5,320,624  bales  last  year  and  5,396,686  bales  in 
1885-f<6;  and  that  the  exports  have  been  4,638,981  bales,  against 
4,458,326  bales  last  season  and  4,843,991  bales  the  previous 
season,  Liverpool  getting  out  of  this  crop  2,793,843  bales.  If 
now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


Receipts  at  the  slilpp'g  p'rts.bales 

Add  shipments  from   Tennessee, 

&o.,  direct  to  manufacturers. . . 


Total 

Manufactured  South,  not  Included 
above 


Year  Eliding  September  1. 


1887-88. 


18S6-87. 


5,602,632 
971,702 


6,574,334 
443,3731 


5,320,624 
795,070 


6,115,694 
397,929 


Total  Cotton  Crop  for  tbe 
Year bales.  \ 


1885-86. 


5,306,686 
813,629 


6,210,215 
340,000 


,017,707  6,513,623  6,560,215 


The  restilt  of  these  figures  is  a  total  of  7,017,707  bales  as  the 
crop  of  the  United  States  for  the  year  ending  Aug.  31,  1888. 
We  now  give  in  detail  the  processes  by  which  the  above  con- 
clusions have  been  reached. 

Overland  and  Inter-State  Movement. 

Our  railroads  have  again  more  than  maintained  their  posi- 
tion as  cotton  carriers.  We  had  anticipated  that  the  Inter- 
State  law  would  interfere  in  some  measure  with  the  develop- 
ment of  the  overland  movement.  Any  arbitrary  execution 
of  the  long-and-short-haul  clause  would  have  made  such  a 
diversion.  The  result  only  shows  how  difficult  it  is  to  sup- 
press natural  tendencies  by  legislative  enactment.  Channels 
of  trade  are  shaped  through  the  action  of  influences  as  spon- 
taneous as  water-courses,  and  when  established  become  about 
as  uncontrollable.  The  railroad  law  was  conceived  by 
extremists  with  radical  intent.  The  Commissioners'  earliest 
deci-ions  were,  however,  quieting,  though  its  later  de- 
liveries have  been  less  conservative.  But  between  the 
disagreeing  views  of  the  law-maker,  the  public,  the  Commis- 
sioners, the  roads,  and  the  courts,  a  wise  meaning  to  this 
railroad  statute  seems  likely  to  be  reached — a  meaning  that 
will  neither  disturb  trade  materially  nor  yet  confiscate  prop- 
erty. 

The  force  this  overland  movement  has  g^ned  is  well 
disclosed  by  its  almost  uninterrupted  increase.  Take  the 
entire  period  covered  by  the  table  given  below,  and  it  will  be 
seen  that  while  the  total  crop  has  been  developing  from 
3.832.991  bales  in  1874-75  to  7,017,707  bales  in  1887-88,  or  abovt 
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83  per  cent,  the  increase  in  the  gross  amount  mirketed  over- 
land has  been  from  461,751  bales  in  1874-75  to  1,441,930  bales 
in  1887-88,  or  213  per  cent.  Then,  too,  its  growth,  as  stated, 
has  been  almost  uninterrupted,  and  for  the  last  few  seasons 
especially  conspicuous  ;  this  season  the  total  gross  amount  so 
marketed  reaching  30  per  cent  of  the  whole  production.  We 
are  speaking  of  com-se,  as  stated,  of  the  gross  movement  over 
the  railroads,  because  that  is  the  only  measure  of  its  volume. 
The  net  movement  is  simply  the  portion  of  the  gross  which 
is  not  otherwise  counted  in  our  make-up  of  the  crop.  We 
are  particular  to  mention  this  fact,  because  so  many,  not- 
■withstanding  our  frequent  explanation,  get  astray  with 
reference  to  it. 

With  regard  to  the  marketing  through  the  Southern  out- 
ports,  the  changes  in  percentages  have  not  been  very  material 
or  due  to  any  exceptional  special  cause.  A  year  ago  Charles- 
ton lost  by  reason  of  the  earthquakes  which  began  just  as 
the  season  was  about  to  open.  It  was  a  severe  set-back,  but 
the  port  has  a'rea'ly  recovered  a  large  part  of  the  amount 
80  far  as  number  of  bales  is  concerned,  though  in  per 
centage  of  the  crop  the  loss  is  more  marked.  This  lack 
at  Charleston  is  most  likely  due  to  the  late  rapidly 
improved  railroad  facilities  in  connection  with  Savannah, 
which  have  brought  the  total  marketed  through  that  port 
to  a  larger  aggregate  than  has  ever  been  reached  before. 
Savannah's  gain  is  also  in  part  due  to  Mobile's  loss,  there  not 
being  enough  sur,  lus  in  the  Treasury  to  give  Mob.le  the  good 
liarbor  its  past  and  present  position  entitles  it  to,  although  we 
notice  that  Congress  finds  an  abundance  of  money  to  clean 
out  all  the  up  country  creeks  there  a-e.  Galvestrn  is 
another  instance  of  similar  neglected  advantages.  It  is  the 
patural  outlet  of  an  immense  country,  and  when  it  is  fully 
utilized  the  route  to  the  consumer  will  be  cheaper,  and  each 
producer  in  than  section  will  save  something  on  every  bale  of 
colton  he  sells.  New  Orleans  has  marketed  its  full  share  of 
the  increased  crop.  These  facts  and  all  the  changes  that 
have  taken  place  for  a  series  of  years  in  the  movement 
through  the  Southern  outports  are  noted  in  the  fo!  lowing 
statement: 


Per  cent  of  Crop 
Beceived  at— 


WUmingt'n,  Ac. 
Norfolk,  &c.. 
Charleston,  &c. 
Bavannah,  &c 

Florida 

Mobile  

New  Orleans. 
Galveston,  Ac.. 
N.  Y.,  Bost.,  *c. 

Total    through 
all  ports  .. 


Overland  net... 

Southern    con- 

Bomption 

Tot.  U.  8.  crop 


03-31 
13-91 
08-30 
13-70 
00-49 
03-96 
25-36 
0«-83 
03-97 


79-83 
13-66 


8-31 
100-00 


03-02 
12-51 
05-98 
12-i»2 
00-42 
03-32 
27-08 
11-5' 
01-94 


81-60 
12-21 


6-13 
10000 


02-58 
12-3' 
07-68 
12-42 
00-83 
03-79 
2«-94 
H-20 
04-68 


82-89 
12-42 


03-17 
13-67 
09-22 
12-54 
01-48 
04-18 
2700 
08-52 
tM-49 


05-19 
100-00 


84-26 
11-06 


4-69 
100-00 


03-03 
13-04 
07-58 
11-58 
00-80 
04-20 
26-78 


02-59    03-40 
14-24    14- 
08-45    09-81 


11-79  13-64 

00-29,  00-43 

04-48  04 

24-:7  21-91 

10-831   12-69  08-45 


07-20'  07-39;  09-56 


84-89]  86-09|  88-84 
09-26'  09-181  08-78 


05-85    04-73,  04-38 


100-00  100-00  10000,100-00 


02-35 
14-18 
10-19 
13-51 
00-29 
05-95 
21-3' 
10-83 
07-48 


89-15 
07-74 


00 


01-85 
13-22 
08-59 
12-88 
00-30 
06-23 
26-13 
08-60 
0907 


86-87 
10-02 


08-11 
100-00 


02-68 
11-20 
10-00 
13-89 
01-12 
07-14 
28-40 
11-47 
08-75 


In  determiaing  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  introduced 
no  new  features.  And  yet,  to  prevent  any  misunderstanding, 
we  repeat  our  explanation  given  in  previous  reports:  ' 

First. — We  have  (ollowed  our  usiunl  plan  of  counting  each  bale  of  cotton 
at  the  Soullicni  outport  where  it  first  appears.  Tins  is  a  simple  rule 
applying  to  every  part  of  our  aiiuual  cotiou  ernp  report.  In  this  way- 
we  not  only  pre.>erve  tile  unity  of  tlie  report,  and  tiierefore  simplify  it, 
but  as  a  couscixueuco  also  make  it  more  Intelligible  and  less  liabla  to 
error. 

Secoyid.—From  the  gross  carried  overland  wo  consequently  deduct  all 
cotton  shipped  by  rail  from  Southern  outportn  lo  the  North.  For 
instance,  from  New  Oi'lean.s,  MobQe,  A-c,  frequent  s'.iipiuiints  are  thus 
made,  an  account  of  which  is  kept,  but  it  is  all  ineluileil  in  tlie  crop  of 
New  Orleans  or  Mobile,  &c.,  as  the  case  may  be,  when  it  appears  there, 
and  therefore  when  the  same  cotton  appe:ir.i  a!?:iin  in  the  overland.  It 
must  of  course  be  deducted,  or  it  will  be  twiec  counted. 

TAii-rf.— We  deduct  from  overland,  likewise,  tlie  small  amounts  taken 
from  the  Soutliern  outports  for  Southern  oousnmpMou.  They,  also,  for 
the  sake  of  unit.v  and  simplicity,  are  counted  at  the  outports  wliere  they 
fti-st  apx>ear,  15ut,  as  is  well  known,  the  entire  Southern  consumption  is 
made  up  in  an  item  by  itself  and  added  to  the  crop.  Hence,  unless  these 
small  lots  which  thus  .go  into  Southern  consumption  from  the  Soutlieru 
outports  are  deducted  somewhere,  they  will  be  twice  counted. 

Fourth.— ^V^:  also  deduct  the  arrivals  during  the  year  hy  railroad  from 
the  West  and  South  at  New  York,  Boston,  Baltimore,  PhiUidelphia  and 
Portland.  Tliose  receipts  rea<'hed  these  ports  by  coining  across  the 
country,  and  appear  in  our  weekly  totals,  bei-omin.g  a  p.-irt  of  the  rt^coipts 
at  the  ports,  under  the  heads  of  "New  Yoik,"  "  Boston,"  &o.  All  this 
cotton,  then,  having  been  counted  during  the  year,  must  now  be 
deducted  as  has  been  done. 

With  these  explanations  nothing  furthor  is  need  id  to  mike 

plain  the  folio iving  statamsnt  of  the  movement  overland  for 

the  year  ending  Sept.  1,  1838: 


87-85 

09-35 


03-00 
10000 


In  the  above  table  we  have  only  figured  what  is  called  the 
net  overland,  as  the  remainder  of  the  gross  amount  is  counted 
at  New  York,  Boston,  &c.,  or  at  the  Sjuthern  ports  where  it 
first  appears  in  the  receipts.  Still,  the  entire  gi'oss  amount 
reaches  a  market  by  some  all-rail  route,  ani  hence  in  meis- 
uring  the  overland  we  can  only  do  so  correctly  by  using  the 
gross  figures.  To  indicate  therefore  the  progress  made  in  the 
movement  since  1874-75,  we  give  below  the  total  crop,  the 
gross-overland,  and  the  percentages  of  increase  and  decrease 
of  each  for  a  s  ries  of  years: 


Crop  of 


1887-88  ... 
1886-S7... 
1885-8G  ... 
188-1-85  ... 
1383-84  ... 
1882-?3.... 
1881-82..., 
1880-81  .... 
1870-80... 
1878-79  ... 
1877-78..., 
1876-77..., 
1875-76..., 
1874-75  ..., 


Total  Yield. 


Bales. 
7,017.707 
6,5l.'?,623 
6,550.215 
5,(;09,021 
5,714,0,->2 
6,902,234 
5.435,815 
6,589,329 
5,757,397 
5,073,531 
4,811,265 
4,485,4-23 
4,^69,288 
3,832,991 


Oross 
Overland. 


Bales. 

1,411,920 

1,292,167 

1,260,279 

991,960 

1,049,070 

1,217,215 

1,134,788 

1,090,067 

1,181,147 

891,619 

693,040 

636,886 

703,780 

461,751 


Cljjipge  from  season  of  '74-75  to  '87-88 


Increase  and  Decrease— 


Of  Crop. 


Of  Oeerland. 


Per  Ot. 
Increase  7 -,"4 
Decrease  0-56 
Increase  15'54 
Decrease  078 
Decrease  18-28 
Increase  28-61 
Decrease  17-50 
Increase  14-45 
Increase  13-48 
Increase  5-45 
Increase  7-26 
Decrease  3-94 
Increase  21-81 
Decrease   8  09 


Per  Ot. 
Increase  1 1  -59 
Increase  2-53 
Increase  27-05 
Decrease  5  44 
Decrease  1307 
Increase  7-26 
Increase  410 
Decrease  7-71 
Increase  32-47 
Increase  28-54 
Increase  8-91 
Decrease  9-50 
/iiC)-ea»e  52-42 
Decrease   7-11 


Increase  83-08     Incr'se  212-27 


A.moant  Shipped— 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  &  Viucennee 

Over  the  Mississippi  River,  above  St.  L. 

Over  E vansville  <fe  Terre  Haute 

Over  JeffersonvlUe  Mad.  &  Ind 

Over  Ohio*  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Eeceipts  at  Cincinnati  by  Ohio  River. . . 
Receipts  at  Cincinnati  by  Ciu.  Buuth'ru 

Over  other  routes 

Bhlpped  to  mills,  not  included  above... 

Total  gross  overland 

Deduct— 

Recelpta  overland  at  N.Y.,  Boston,ifeo. 

Shipments  between  (or  South   from) 

Western  interior  towns 

Deduct  also  Shipments  inland  and  Tak- 
ings for  Southern  Consumption 
from  the  folloicing  Southern  ports— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted. 


Leaving  total  net  overland* 971,70. 


1887-8.       1886-7 


52S,135 
176,990 
101.964 


82.5S2 
50,13S 
12.070 
91,359 
42,22  > 
1  14,938 
200,807 
10, 382 


422,791 

171,255 

131.003 

12,-253 

81,066 

26.184 

7,971 

106,451 

46,337 

102,822 

171,593 

12  438 


1,411,9-20 
278,601 


1,292,167 


3:1, 6i: 


I 


52,567       45.377 


49,890 

28,792 

1,094 

8,508 

3,85 

46.916 


470,218 


46.757 

19,530 

2,566 

7,48' 

2.436 

51,237 


497,097 


7;5,O70 


18856. 


404,156 

179.739 

97,286 

17,048 

51.918 

41.94S 

17,587 

91,035 

73,781 

107,405 

104,099 

13,629 

,200,279 
300,300 

58,707 


237 

12,922 

22,649 

1,292 

8,028 

95e 

40,699 


416,750 


813,529 


*Thls  total  Includes  shipments  to  Canada  by  nil.  which  during 
1.887.S,  amounted  to  34.010  hales,  and  are  deihn^ted  in  the  sta-.eaient 
of  consumi)tlon;  in  18H6-7  these  shipments  were  4.5,917  jal-jr,  >tad  la 
1S86-6  were  47,246  bales. 

According  to  the  above,  the  total  carri  d  ovarland  this  year 

was  1,441,930  bales,   against   1,393,167   bales   last   y  ar   and 

1,260,279  bales  the  previous  year,  and  the  movement  direct  to 

manufacturers  this  year  reaches  971,703  bales,  against  795,070 

bales  a  year  ago  and  813,539  bales  in  1885-6.    This  shows  an 

increase  over  last  year  of  149,753  ba'es  in  the  gross  movement, 

and  an  increase  of  176,633  bales  in  the  Me^  movement.     We  now 

give  the  details  of  the  entire  crop  for  two  years: 

l/oulslana. 

Exported  from  N.  Orleans;- 1887-88. 

To  foreign  ports 1,522,687 

To  coastwise  ports 33i,82i 

To    Northern   ports,   &c,, 

b,v  i-lver  and  rail* 40,073 

Manufactured* 9,817 

Burnt 

Stock  at  close  of  year 

Deduct  : 

Received  from  Mobile 

Received  from  Florida.&o 

Received  from  Galvestou 
and  Indiai:ola 2,810 

Stock  beginning  of  year..      17,313—    1.50,396 

Total  product  of  year . . 


19,370—1,030,771 
130,243 


. 1888-87. . 

1,474,634 
391,819 

38,303 

8,454 

2,300 
17,343—1,935,773 


150,493 


4,  .542 
16,387—    171,62'J 


1,780,375 


1,764,151 


*  In  overland  we  have  dedaoted  these  two  items. 

Alabama. 

Exported  from  Mobile:*      . 1SS7-88. .    ^ 

-ro  foreign  ports 62,488 

To  coastwise  ports 160,295 

Manufactured 730 

Burnt 

Stock  at  dose  of  year 1,511—    225,044 


18-6-8". -» 

4'!,807 

18 1,403 

1,128 

61 

478-    234,^"  80 
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-1886-87. 


731 
1MS7 
2,890- 


18,738 


Alabama— Continued. 

, 1887-83. .     < 

DeriMet! 
Kt>i<elpta  from  N.  Orlonn*.           303 
RecoliitJt  from  IVnsiipnln.       10,8»7 
Stock  bi'Kliiiili'K  of  year..  478—      17,067  

Tolnl  proiliift  of  yi-nr 207.377  210,112 

"  Uiiilm-  lli«  lioiil  of  coiwlwUo  slilpmonta  from  Mobile  arn  liiplmlcd 

28,012  balcH  nlili>i>i'il  InluiicJ  by  rnll  north  niirt  for  Southern  coimump- 

tlon,  wlitcli,  wttU  7.'>0  bttlns  loeiil  eonsiimpUon,  will  bo  fouad  deducted 

lu  the  overland  uioveiucnt. 

Texas. 

Ex)>'ti'il  rromOiilvoat'n.Ao.: 
Ti)  foil  ii^ii  purls  (cJtei'pt 


■p..     .Mr 


302,099 


4,289-    702,886 


8,173 


710 

54 
4,228—       13,165 


889,400 

38,213 

340,054 

605 

4,223- 


769,409 


),  from  Gulveg' 

ton.  II  IMnii,  Ai!  31,857 

Tci  r.i  1,1  wise l)Oit»* 363,707 

nwnii 914 

Stork  ,i;  liiisBof  year 

Ki'celvcd    at     Giilvcston 

f  r«im  Now  Orleans 

Damajjt'il  cotton  ro(.'«v'r'd 

from  liark  II  rboit 

Kcci-ivid  at   Kl  Pnso,  &0. 

frotn  (iiilvcstnn,  .to.... 
Received     at    ([alve<«ton 

from  Ciirpua  ClirUti 

Stock  bngimUiiK  ot  year.. 

Total  product  of  year 689,701  754,252 

•  Coastwl.se  exports  are  made  up  as  fiiUowg :    363,473  bales  from  Gal- 
veston and  229  bales  from  Corpus  Chrlstl. 
Florida. 
Exi)orted  from  Fernandina,  <tc.» 

To  foreign  ports 3,4<6 

To  coastwise  ports 31,514 

Stock  at  close  of  year 

Deduct  ; 

Stock  beginning  of  year. . 

Total  proiluct  of  year 


7,513 

855 

45 

72 
6,762- 


15,247 


.-      31,960 


27,212 


.—      27,212 


34,960 


27,212 


'  These  llifui'cs  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  niU/iorts.  Florida  cotton  has  also  giino  Inland  to 
Savannah,  &c..  but  wo  hare  followed  our  usual  custom  of  counting  that 
cotton  at  the  oulporU  where  it  first  appeart. 


Exported  from  Sav-mnah : 
To  foreign  port.s — Upland 
To  forciK'n  purts— Sea  Is'd 
To  coa.'stwlse  i)orts — 

Upland* 

Sea  Island 

Exported  fr'ra  Rruuswiek: 

To  foreign  ports 

To  coa.stwise  ports 

Burnt. 

Manufactured 

Htock  at  close  of  year — 

Upland 

Sea  Island 

Deduct; 
KeceiVd  from  Charleston, 

Brunswick,  Ac 

Received  from  Florida — 

Uplandt 

Sea  Lsland  t 

Received   at   Brunswick 

from  Florida 

Stock  bcKtnniug  of  year- 
Upland.. 

Sea  Island 

Total  product  of  year 


Georeta. 

394,440 
1,386 

473,209 
22,647 

44.104 

32,178 
200 
820 

7,166 

60—    982,810 


6,147 

2,484 
1,874 

3,985 

6,818 
575-      21,883 


185,999 
1,744 

290,354 
26,195 

8,024 

28,587 

162 

2,040 

6,818 
575—    850,498 


4,022 

693 
1,737 

3,000 

4,304 
1,149- 


14,905 


960,927 


835,593 

•Coastwise  shipments  Include  274  bales  shipped  to  the  interior, 
which,  with  the  amount  taken  for  consumption,  is  deducted  In  overland. 

t  These  are  only  tlic  roeeipts  at  Savaimah  by  water  from  the  Florida 
ontports,  and,  biins  counted  in  the  Florida  receipts,  are  ileducted  here. 
Besides  these  ttmounts,  there  have  also  been  15,238  bales  Upland 
and  15,310  bales  Sea  Island,  from  the  interior  of  Florida,  received  at 
Savannah  during  the  year  by  rail. 

South  Carolina. 

Exported  from  Cliarlestou: 
To  forci^i  ports— Upland    281,755 
To  foreign  ports-  Sea  Is'd        5.866 
To  coast  wise  ports- 
Upland' 161,0.50 

Sea  Uland 1,657 

Exp'd  from  Port  Royal  and 
Beaufort: 
Upland. 13,431 


271,852 
5,704 

122,308 
2,996 


1,606 
87- 


Sea  Island 1,648 

Eiport'd  from  Georget'n,&c        1 ,688 
Burnt  at  Charleston,  &o. ...  200 
Stock  at  close  of  year- 
Upland 

Sea  Island 

Deduct  ; 
Rec'd  from  Savannah- 
Upland 24,975 

Sea  Island 

Received  from  Florida — 

Upland 

Sea  Island 31 

Stock  bei;lnuing  of  year — 

Uphiud 1,891 

Bealsland 266— 


Total  product  of  year  . 


16.956 
2.463 
1,269 


468,933 


27,163 


1,891 
266- 


29,170 


2,222 

3,047 
1,722- 


425,705 


36.161 


411.825  389.604 

•  Included  In  tlds  item  are  8.508  bales,  the  amounts  taken  by  local 
mills  and  shipped  to  interior,  all  of  which  is  deducted  in  overland. 

North  Carolina. 

E.xp'd  from  Wilmingt'n.iStc.: 

To  f<iroi,'n  ports 121,903 

To  coastwise  ports* 107.671 

Taketi  for  consumption 1.347 

Burnt 1,906 

Stock  at  close  of  year 380—    233,207 

Deduct : 

Stock  beginning  of  year..  055 —  655 

Total  product  of  year 232,552  196,637 

*  Of  tliese  shipments  2,503  bales  went  Inland  by  rail  from  'Wilmington 
Dd  with  local  cuubumptiou  are  deducted  lu  overland. 


109,691 

81,888 

1,470 

101 

655- 

168— 


196,805 
168 


Virginia. 

•■  .rfolk,Ac..- 1H><7  an. .    . 18*0.87 


\\ 


23-..022 

ds* 203.590 

i    t  I'slnt,  Ao. 
ports 232.139 


IMC  p*>rts* 
Taken  r>H-  nianufaoture  .... 

Burnt 

Stock  at  eiKl  of  year,  Nor- 
folk and  Petersburg 

Deduct  : 

Received  from  Wllmingt'n 

R4'celvt'd       from      other 

North  Cnrollna  ports... 

Received   fiom   Newport 

News.  Ac 

Stock  beijlniUng of  year.. 
Totiil  product  of  year 


796.224 
18,422 
643 

163-1,041,812 

1,668 

56,704 

6,303 

828— 


65,108 


33(1,126 
181,070 

109  451 

2.'.2.  '.'.e 

11,787 


828— 

262 

48,287 

23,021 
4,507— 


802,318 


76,927 


815,301 


076,314 

■Includes  33,491  bales  shipped  to  the  Ititorlor,  which,  with  13,422 
bales  taken  for  mnnnfaoture,  aio  'le<lnoted  In  overland. 

Note.— The  cotton  ex-steamer  Klmberley  is  not  include  1  In  Norfolk 
figures.  7,U9i  bales  were  re-shipped  to  Liverpool  and  277  bales  buriit 
at  Norfolk. 

Tennessee. 
Shipments- 

Prom  Memphis 635,180  655,840 

From  Niishvllle 57,409  55,307 

Frotn  other  places  In  Ten- 

847,015 


ncssee.  Miss.,  Tex,  <feo.. . 
Stock  lu  Memphis  and  Nosh. 

viUeatondof  year 

Daluct: 
Shipped  from  Memphis  to 

New  Orleans,  &c 

Shipped  from  .Memphis  to 
Norfolk.  &o 133.566 


8,605—1,543,203 


148,152 


Shipped  from  Nashville  to 


6,550 


4,638- 


orfolk.  ifeo. 
Shipped  direct  to  manu- 

tactuiers  971,702 

Stock     at  Memphis    and 
Nashville  at  beginning 

of  year 

Total  slilp'u'ts  toN.  Y.,  4c. 
Add  shiiHuents  to  manufac- 
turers direct 

Total  marketed  by  rail  from 

Tennessee,  Ac* 1,250,303 

'  Except  165,211  bales  deducted  in  overland,  having  been  previously 
counted. 
Total  prcdiict  detailed  above  by  States  for  tile  year  ending 

September  1, 1888 bales. 6,574.334 

Consumed  in  the  South,  not  Inoludad 443,373 


971,702 


617,736 
4,638—1,373,521 

142,204 
105,508 
4,845 
738,070 

4,252— l,051.87t> 
321,642 

795,070 
1,116,712 


Total  crop  in  the  United  States  for  the  year  ending  Sept.  1, 
1888 bales. 7,017,707 

Below  we  give  the  total  crop  each  year  since  1837: 


Team. 

1887-8S... 
1886-87  .. 
1885-86  .. 
1884-85... 
1883-84,... 
1882-83... 
1881-82... 
1880-81... 
187!)- 80... 
1878-79... 
1877-78... 
1876-77... 
1875-76... 
1874-75  .. 
1873-74... 
1872-73... 


Bales. 
7,017,707 
6,513.623 
e.S.iO.SlS 
5,069,021 
5.714,0.")2 
6,i)9J,23l 
5,435, SI.-) 
6.589,32!) 
5,757,397 
5,073,531 
4,811.265 
4,48=i.423  , 
4,669,288 
3.8.32.991 
4,170,388 
3,930,508 


Teart. 

1871-72... 

1870-71... 

1869-70... 

1808-69  .. 

1867-08  .. 

1866-67... 

1805-66... 

1S61-65... 

1S60-61  .. 

185"-60... 

1858-59... 

1857-58  .. 

1856-57... 

18\5-56... 

1854-55... 

1853-51... 


Bat's. 
2.971.3.51 
4,332.317 
3.151,916 
2,439.039 
2,49S.8;)5 
2,0.i!i.27l 
2.228,987 
No  reeofil. 
3,8J(i,086 
.1,823,770 
3.994.181 
3,238,902 
3.056.519 
3,615.315 
2,932,319 
3,03i,027 


Tears.  Baits. 

1852-53....  3,352,882 


1851-52 

1850-51 

1849-50... 

1818-49  .. 

1847-48... 

1846-47... 

1845-16.. 

1814-45 

1813-44 

1842-43 

1811-42. 

1810-41 

18:19-10. 

1838-39. 

1837-38. 


3.0;»0.029 

2.41.5.257 

2.171.708 

2.808,,598 

2,421,113 

1,860,479 

2.170,537 

..  2,481.662 

..  2.108.579 

..  2,3!»1.203 

..  1,688,675 

..  1.H39.353 

..  2.181.749 

..  1,363,403 

..  1,804,797 


Consnniption. 

EOROPE. — The  season  no  V  just  clo4Qg  is  likely  long  to  re- 
main conspicuous  for  the  results  obtained  in  the  cotton  goodj 
trade  of  Europe.  It  ranks  above  all  previous  years  for  largO 
production,  bo'.h  on  the  C^ntineit  and  in  G  eat  Britain;  it  is 
notable  for  the  better  margin  which  has  existed  through  the 
twelve  monthj  between  yarn  and  the  raw  material;  it  de- 
serves distinction  for  the  re<5ularity  wi  h  which  prices  have 
been  sustained,  notwithstanding  the  lirge  production;  and  it 
adds  another  j  ear  to  the  new  cycle  in  the  growth  of  England's 
cotton  goods  export  trade. 

Increase  of  population,  as  a  measure  of  the  world's  growth 
in  capacity  for  the  consumption  of  c  'tton  fabrics,  becomes 
obviously  misleading  and  fallacious  in  the  light  of  current 
facts.  European  spin  'les  in  1873-73  c  >n3umed  ouly  5,116,000 
bales  of  cotton,  of  400  lbs.  each;  in  ISST-SS,  fifteen  yaars  later, 
they  consumed  7,631,000  bales,  of  same  weights— that  is  to 
say,  while  population  was  increasing  twelve  to  fifteen  per 
cent,  the  consumption  of  European  spindles  increased  nearly 
50  per  cent.  Or,  if  we  compare  p-riods,  the  results  are  fairer 
and  even  more  striking.  In  our  usual  table,  which  follows, 
we  havetiontinued  the  division  of  seasons  since  our  war  into 
groups  of  six  years.  For  the  first  sir— from  1866-67  to  1871-73, 
both  inclusive — the  average  annual  consumption  of  European 
spindles  was  4,386,000  bales,  of  400  lbs.  eacn;  for  the  second 
six  years— 'rom  1872-78  to  1877-78,  both  inclusive,  the  average 
was  5,387,000  baJea;  for  the  third  six  yenrs- from  1878-79  to 
1883-S4,  both  inclusive,  the  average  was  6,512,000  bales;  and 
for  the /oar  years  since  the  latter  date— from  1885-86  to  1887- 
88,  both  inclusive— the  average  was  7,186,000  bales.  Stated  in 
another  form,  the  results  wculd  be: 

Increase  of  second  six  years'  average  over  the  first  six,  1,001,- 
000  bales,  or  23  per  cent. 
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Increase  of  third  six  years'  average  over  the  second  six,  1,125,- 

000  bales,  or  21  per  cent. 
Increase  of  last  four  years'  average  over  the  third  six,  674,000 

bales,  or  10  per  cent. 
This  comparison  fails  to  indicate,  in  its  full  extent,  the 
rapidity  of  the  development  during  the  last  four  years, 
because  of  the  considerable  decline  in  consumption  which 
took  place  the  first  year  (1884-85)  of  that  series,  and, 
further,  because  the  series  covers  the  developmfnt  of  a 
less  number  of  years  than  the  others.  Comparing  18-'4-85 
with  18i7-S8,  the  actual  increase  in  the  four  years  is  found 
to  reach  the  Burprising  total  of  943,000  bales,  and  should  the 
succeeding  two  years  progress  at  the  same  rate,  the  average 
addition|for  the  last  six-year  period  will  also  show  a  large  per- 
centage, the  actual  increase  in  that  case  footing  up  about 
1,400,000  bales.  Such  growth,  so  long  continued,  is  evidently 
healthy,  and  bears  no  relation  whatever  to  population.  It  is 
in  good  part  an  awakening  of  the  peoples  of  the  old  world  to 
the  lirxury  of  clothing — an  awakening  of  almost  limitless 
capacity,  developing  pari  passu  with  the  widening  of  com- 
merce and  increase  of  purchasing  power.  Political  economists 
will  have  to  take  cognizance  of  this  feature  in  the  situation. 
They  have  been  looking  exclusively  upon  steam,  ttlegriph, 
railroads,  Suez  canals,  commercial  expansion  and  wealth  dis- 
tribution as  facilities  for  cheapening  products,  and  thcTefore 
just  so  many  causes  for  price  depression.  We  see  that  in  the 
matter  of  cotton  goods  this  is  not  true.  And  why  in  the 
nature  of  things  should  not  these  agents  be  active  "drum- 
mers" for  the  manufacturer,  and  why  may  we  not  presume 
that  they  are  now  multiplying  consumers  in  larger  ratio 
than  they  multiply  the  power  of  production  and  distribution 
Facts  as  they  develope  often  modify  well  spun  theories;  and 
these  facts  seem  to  be  doing  it  in  this  case. 

Activity  in  Great  Britain's  export  movement  has  been  the 
feature  of  Europe's  goods  trade  the  past  year.  This,  and  the 
direction  the  increase  has  taken,  may  be  gathered  from  what 
has  already  been  said.  As  to  i;s  volume,  the  table  we  have 
published  in  our  cotton  report  every  month  has  advised  our 
readers.  The  totals  in  pounds  for  each  quarter  of  the  last 
three  seasons  (th?  yards  of  cloth  being  reduced  to  pounds  to 
perfect  the  comparison)  are  as  below,  three  ciphers  being 
omitted  in  each  case: 

Exports  in  lbs.,  000s  omitted.  1885-86.  1886-87. 

First  quarter,   Oct.-Dec 355,497  292. 139 

Second  quarter,  Jan. -March  . . .  234,378  305,268 

Third  quarter,  April-June 284,901  260,796 

Fourth  quarter.  July-Sept 292,164  287,253 


1887-88. 
309,736 
320,820 
383,883 


Total  for  the  season 1,116,840    1,145,456         

Only  one  month  (July)  for  the  last  quarter  of  the  current 
season  has  as  yet  been  published.  That,  like  its  predecessors, 
is  very  favorable,  aggregaiine  for  yarn  and  clotbi  in  pounds 
103,515,000  lbs.,  against  93,828,000  lbs.  in  July,  1887,  and 
93,647,000  lbs.  in  July,  1886,  or  over  11  per  cent  increase  com- 
pared with  1887,  and  nearly  the  same  compared  with  1886. 
On  that  basis  we  would  of  course  ba  justified  in  estimating 
the  total  movement  for  the  current  quarter  considerably  in 
excess  of  the  corresponding  quarter  of  last  year;  but  iosttad 
of  doing  so,  if  we  only  assume  an  equal  movement,  the  total 
for  the  season  ending  October  1  will  stand  1,300,000,000  lbs,  in 
1887-88,  against  1,145,456.000  lbs.  in  1886-87  and  1,110,840,000 
lbs.  in  1885-86.  This,  obviously,  is  a  very  large  increase  even 
compared  with  last  year,  but  when  put  in  connection  with 
the  adlitional  increase  over  the  previous  season  it  discloses 
most  clearly  the  secret  of  England's  profitable  trade.  It  is  to 
be  noted  further  that  no  part  of  this  gain  is  due  to  an  en- 
larged demand  from  the  Continent;  in  fact  the  shipments  in 
that  direction  have  fallen  off,  being  (to  the  whole  of  Europe 
including  Turkey)  100,000,000  yards  of  piece  goods  and 
10,000,000  lbs.  of  yarn  leas  than  in  1888-87.  On  the  other 
hand  to  China,  India,  etc.,  there  have  been  shipped  from  Oct. 
1,  1887,  to  August  1,  1888,  a  total  of  1,609,000,000  yards  of 
cloth  and  67,993.000  lbs.  of  yarn,  against  1,400,000.000  yards 
of  cloth  and  59,984,000  lbs.  of  yarn  the  same  months  of  the 
previous  season.  These  figures  are  to  every  practical  man, 
and  should  be  to  every  economist,  a  key  to  the  whole  situation. 
An  important  circumstance,  in  addition  to  and  shedding 
light  upon  these  facts,  is  that  this  movement  is  no  unnatural 
or  speculative  development,  no  artificial  pushing  of  trade, 
making  of  these  new  countries  "slaughter  markets,"  as  they 
are  so  often  called,  for  carrying  off  surplus  production.  On 
the  contrary,  both  spinners  and  manufacturers  have  been  re- 


ported largely  under  contract  all  the  year,  with  a  better  mar- 
gin between  the  prices  of  the  raw  material  and  the  manufac- 
tured article  than  has  ruled  for  years  before.  This  term  of 
new  life  began  with  the  fall  of  1885.  The  season  closing  with 
the  first  of  October  of  that  year  had  been  a  conspicuously  dull 
one — demand  very  slacJi  and  stocks  of  goods  accumulating  in 
the  early  part  of  it.  These  conditions  naturally  led  to  reduced 
production  and  a  rapid  absorption  of  old  accumulations.  This 
latter  assertion  applies  especially  to  yarn,  and  to  the  last  three 
months  of  the  season  of  1834-85,  the  Oldham  strike  having  for 
the  most  part  of  that  time  kept  over  7*^  million  spindles  idle. 
Thus  it  happened  that  on  the  first  of  October,  1885,  a  distinctly 
better  situation  and  a  better  demand  was  apparent;  and  since 
that  date  the  tone,  tendency  and  course  both  of  the  market 
and  of  produoiion  have  been  toward  better  figures.  An  inci- 
dent in  this  cycle  of  progress  was  a  slowing  up  of  spindles 
and  demand  in  the  summer  of  1887,  until  in  August  of  that 
year  it  looked  as  if  the  term  of  development  was  about  to 
close;  but  the  depression  proved  to  be  temporarv,  for  the 
recovery  was  speedy;  the  progress  since  then  being  even  more 
decided  than  previously,  and  almost  uninterrupted.  The 
little  table  of  exports  given  above  is  a  good  traie  barometer, 
reflecting  with  no  little  definiteness  and  accuracy  these  varia- 
t  ons  and  changes. 

But,  as  said,  the  most  marked  feature  has  been  the  price 
improvement.  This,  too,  has  been  progressive,  continued  now 
through  three  seasons,  ths  last  thus  averaging  the  best  of  all. 
Furthermore,  it  has  been  continued,  wich  unusually  slight 
variations,  through  the  year.  This  relationsh  p  to  the  pre- 
vious season  may  be  followed  with  considerable  ccuracy  by 
means  of  the  statement  below  of  differences  in  prices  at  Liv- 
pool  for  the  two  years: 


1887-88 

1886-37 

.Dearer  in  1887-8. 

■8 

■« 

•« 

lAverpool. 

&I 
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=1    ^ 
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d. 
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51143 
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5% 
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*  Clieaper. 
The  last  three  columns  of  the  above  afford  a  guide  to  a  fair 
estimate  of  the  better  condition  the  manufacturer  has  held 
this  year  than  last  year.  Of  course  there  are  temporary  fluc- 
tuations in  the  prices  of  the  raw  material  which  goods  do  not 
usually  follow  ;  but  a  glance  at  the  foregoing  table  is  sufficient 
to  disclose  the  improvement  in  the  relative  situation.  We  do 
not,  however,  give  the  figures  as  an  accurate  test  of  profits ; 
to  reach  that  point  we  should  have  to  take  as  the  basis  of  the 
calculation  the  specific  grade  of  cotton  spun  by  each  mill,  and 
its  relative  spinning  (lualities,  besides  the  quality  of  the  twist 
manufactured.  But  if  one  assumes  2)^d.  as  the  margin  which 
will  cover  cost  of  manufacture  bttsveen  cotton  aud  32-twi8t, 
the  prices  given  afford  one  a  kind  of  key  for  solving  the  prob- 
lem of  profits,  though  rough  to  be  sure  A  uuach  inure  latis- 
factory  exhibit  is  the  comparison  with  previous  years,  espec- 
ially if  carried  back  through  a  series  of  seasons.  For  we 
must  assume  that  there  has  been  no  continued  loss  in  the 
past,  or  production  would  not  have  increased.  In  fact,  taking 
the  statement  of  the  Oldham  Cfironicls  as  a  guide,  it  seems 
that  during  1887,  out  of  88  of  the  mills  in  th  .t  district  publish- 
ing balance  sheets,  60  reported  profits  and  28  companies  re- 
ported a  small  loss.  Mr.  Ellison  states  that  for  that  year  the 
net  profit  earned  and  declared  by  78  companies  was  a  little 
over  2'^^  per  cent.  That  is  not  a  large  average  return  on  tlu^ 
capital  invested;  but  if  we  may  assume  that  allowance  w;in 
made  for  deterioration  of  plant,  it  is  certa-nly ,  considering  the 
times,  not  a  very  small  average.  It  is  larger  than  the  average 
return  received  on  the  stock  capital  of  all  the  railroads  of  tlnV 
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cciuntry.  We  munt  remember,  too,  that  it  represents  the  Hit- 
uatioii  OS  it  wa.s  last  year ;  the  improvement  sines  then  the 
above  table  disclosfn.  Or  if  one  desireti  to  take  a  wider  view, 
he  will  Hiiil  in  the  following  compari^Km  a  mor  >  expressive 
representation  of  the  recovery  the  Eiis^UhIi  manufaoturdr  has 
enjoyed,  and  there'ore  the  satisfactory  situation  in  which  ho 
now  must  be.  The  comparison  is  the  averajie  for  each  quarter 
between  the  present  season  an  1  both  1886-7  and  1886-6— for 
it  was  at  the  beginning  of  1885-6  that  the  latest  revival  begar.- 


Deor«r<n  1887-88 /koii 
in  1886-87. 

Dearer  in  1887  88  //i«ri 
in  1885-f6. 

Livrpool. 
Averagt  Pritt. 

Is 

53« 

11 

3^ 

^1 
^1 

•aw 

Si 

Heptciiihei^November.. 
Detieiiiltor-February..  . 

MiiriOi  Miiy 

Juiie-Augiist 

i. 

>12 

d.          d. 

d. 

> 
•«4e 

d. 

d. 
3H 

8'a 

4':3 

2l« 

•  Cheaper. 

The  lower  average  for  yam  the  first  quarter  of  1887-88 
compare  1  with  1885-36  was  due  to  the  depression  with  which 
the  season  was  preceded,  the  last  two  months  of  that  quarter 
of  1885-86  leaving  a  better  margin  than  the  first  month. 

With  regard  to  the  Continent  we  have  fewer  details,  but 
the  great  fact  of  increased  consumption  of  cotton  stands  out  in 
strong  light — undoubted  proof  of  the  progre-ssion  and  profita- 
blen»ss  of  this  industry.  Taken  together,  the  Centiuental 
States  show  since  our  war  scarcely  a  set-back  in  their  use  of  the 
raw  material.  The  history  of  that  whole  period  may  be  thus 
summed  up:  three  slight  reactions  followed  by  qui  .-k  recov 
ery  and  an  increase  of  over  121  p'r  cent  in  the  consumption 
of  cotton  during  the  22  yea's.  During  the  last  seven  y^ars  there 
have  been  depressions  and  revivals  in  England's  consumption; 
but  the  expansion  of  the  trade  beyond  the  point  rf  ached  in 
1881-S3  h<is  been  slow;  this  year  shows  quite  a  change,  tie 
aggregate  b?ing  the  largest  ever  attained.  On  the  other 
hand,  Continental  consumption  has,  as  said,  made  decided, 
almost  constant,  progress,  having  in  1886-87  come  within 
54,000  bales  of  England's  consumption,  though  in  1873-74  it 
used  only  two-thirds  as  much,  or  a  million  bales  of  co'ton  (of 
400  lbs.  eroh)  less  than  Great  Britain.  But  this  year  England 
has  again  gone  forward  more  rapidly  than  the  Continent,  and 
the  distance  between  the  two  has  widened.  One  cannot  help 
iwking — is  this  change  a  hint  that  protection  on  the  Conti- 
nent is  nearing  the  limit  of  effectiveness? 

Such  are  tbe  facts  representing  the  course  of  the  cotton 
trade  in  Europe  the  past  seaion.  With  this  brief  sum- 
mary we  now  add  our  usual  tables  of  general  consumption 
and  supply  throughout  the  world.  As  already  intimated, 
they  show  surprising  growth  in  the  demand  for  cotton  goods, 
while  the  increased  amount  which  can  be  used  in  a  year  gives 
promise  of  the  place  our  crop  this  season  will  find  to  fill.  These 
figures,  we  repeat,  are  not  the  takings  of  the  mills,  but  the  ac- 
tual consumption,  and  are  all  expressed  in  bales  of  400  lbs. 


'  TU1«  Una  (flvcn  th«  Innrnnno  I  pi^rc<inta«a  In  tlia  «on  lumptloo  of  1871  - 
72  rompnrcid  w  Itli  tlin  conHiiniptfon  of  18ert-67. 

t  Till*  line  KlvvM  tlio  liiorcanccl  porceiitaae  In  the  ooniinoiptlOB  of  18T7- 
78  rrtiupiirtMi  with  tli(»  conHiiiiintton  of  1872-73. 

•  Tlilfi  llni'  kIviw  thelnnrc««n<l  iidrrainlOKB  In  the  oonnnnipUon  of  1889- 
81(K>iii|>iira(l  with  th<i  cuiiHiiiii|>tlon  of  1H7H-79. 

Vl'ho  «)<""'•<  fur  Kiiropriin  Coimiimpttnn  for  1880-87  will  prohaWr  be 
nhunK<'<l''llKI>lly  hy  Mr.  Klllnoo  when  he  inakm  up  hli  (Jot»li«r  nnnual. 
ThiMiiial/i  w^^  (tlve  for  that yciir  are  the  total"  iw  tlicv  upiK-ar  id  In  hli 
last  October  circular.    Tbe  above  for  1887-8')  wll!  ■'»  d  iter    ■<n>ewlwt 
from  the  tUial  roHUlu,  a«  our  total  Ineluilea  an  eauiiwiu  for  teptamber. 
All  of  the  tlgurpg  are,  however,  suhatantlally  correct. 

The  foregoing  illustrates  the  remarks  we  have  already  made 
as  to  the  progrcssiveness  of  the  cotton  industry  and  tha 
•wonderful  proportions  which  It  has  now  reached.  By  includ- 
ing India,  the  actual  world's  consumption  for  a  series  of  years 
would  appe-or  as  follows  : 


Oofuumption. 
Balea  400  at. 


I8«6-«T. 

1867-ee. 


Bwror*.^ 


186»-70  . 
1870-71... 
l»n-72.  . 


Oreat      Oonti-       Total 
Britain,     nent.    '  Europe 

8,560,000  I  .TO,000  [4,263,000 
2,866,000  l,730.00o!4.089.000 
2,165,000  1,461,000  3,9-26,000 
2,663,000  1,584,0004,247,000 
2.805,000  1,906,000  4,711,000 
3.015,000  2,057,000  5,072,000 


Aver.  6  years.  12,646,000  1,740,000  4,386,000 
Percenter™.*.  178  Inc.jgOB  Ino.jl90  Inc. 


1872-73 

1873-74, „ 

1874-75 , 

1S7&-76 

1876.77 

1877-78 


Arer.  6  years. 
Percent6yr».+. 

1878-79 

187»-80... 

1880-81 

1881-SS  

1882-83 

1883-84 


3,084,000  2,032,00015,116,000 
3,128,000:2.064,000  5,192,000 
8,068,000 1 2,240.000  5,328,000 
3.176,000!2,4O3,0OO  5,579,000 
8,188,000  2,378,000  5,561,000 
3,038,000  2,509,000  5,547,000 


8.116,000  2,271,000|9,387,000 
1-5  Deo.'^'SIae.    8'4Inc. 


2,843,000 
3,350,000 
3,972,000 
8,640,000 
3,744,000 
3,866,000 


Arer.  6  years. 
Peraeat6yr>.i 

1884-86  

1885-86 

1886-87J 

W8T--8J    


2,506,000  5,439,000 
2.760,000  l),100,000 
2,»Se,000;6,528,000 
3,198,000  6,838,000! 
3,380,000  7,134.000; 
.1,380,000  7,016,000 


United  Stata. 


yorth.     South 


746,000 
894,000 
965,000 
913,000 
1,009.000 


TbtoJ 
V.S. 


Total 
World. 


76,000  828,000  5,085,000 
eS.OOo{  959,000  5,058,000 
88.000;  1,053,000J4.97M,000 
99,000  1,012,000  5.259,000 
100,000  1,109,000  5,S20,000 


1,108,000|    132,000;  1,240,000;6,312,000 


»tl9,000       04,000,1,033,000 
48-5  Inc.  76-3  Inc.  509  Inc. 


6,419,000 
241  Inc. 


1,167,000|    152,000;  1,309,000  0,426,000 
1,440,000  6,832,000 


1,299,000     141,000 
1,189,000     159.000 


1,344,000 
1,418,000 
1,55^000 


1,824,000 
34-7  Inc. 


159,000 
161,000 


1,328,000 
1,503,000 
1,579,000 


167,000  1,726,00<)'7,272,000 


6,656,000 
7,082,000 
7,140,000 


157,000.  l,481.000je,868,000 
•-9  lac.  81-8  Inc.llS'8  Ino. 


1.615,000  169,000  1,784,0007,223,000 
1,779.000;  202.00(1  l,981,000i8,081,000 
1,884,000;    234,000|2,118,000  8,«46,000 


3.489.000  8,043,000,8,512,000 
2S'9  lDC.lijO'3  Inc.  J29'5  Inc. 


J. 


3,133,000 
S.628.000 

LIIM.O'X) 

jjai.'ioo, 


C.|^ 

.S.25.5,00o|6,688,000 
8,485,000  7,093,000 
:i.((4i),o0l)  7,'J34,000 

;i.770.o>ju  7.mi-i""i 


1,931,000|  266,000  2,197.000 
1,993,000  882,00.12,875,000 
1,865,000     379,000  2,244,000 


1,845,000 
19'5  Ino. 


9,035,000 
9,499,000 
9.290.060 


232,000  2,117,000 
124S  In.  25-8  Inc. 


1,008.000  301,000  1,909.000 

1,890.000  888.000  a,27S.0O0 

1.072.000  4Sl,0u0  2.423.00 

2.am.0ll'il  500.C'XI  2..'i.1i).m 


8,620,000 
■28-6  Inc. 

8,597,000 
0,371,000 
9.707.000 

I0i»^1^00 


Wo'ld'i 
Consumpti  in. 


1878- 
1879 
1880- 
1881- 
1882- 
1883 
1884- 
1885 
1836 
1887- 


•79 

•90 

■81 

•92 

83 

84 

89 

-36 

■87 

-t8 


Qreal 
Britain. 

2,843,000 
3,310,000 
3,572,00' 
3,040,000 
3,741,000 
3,666.000 
3,433.000 
3,628,000 
3,694,000 
3.861.000 


Oontinenl 

2,696,000 
2,750,000 
2,956.000 
3,198,000 
3,380,000 
3,380,000 
1,255,000 
3,405,000 
3.61O,CO0 
1  770,000 


United 
Slates. 

1,784,000 
1,981,000 
2,118.000 
2.197,000 
2.375,000 
2,244,0.0 
1,909,000 
2,278,000 
2,423,000 
2,530.000 


Indim. 

262.2.30 
301,480 
371,400 
389,600 
44  7,409 
520,700 
581,800 
630,300 
711,800 
750,000 


Total. 


7,486,280 

8,382.480 

9,017,400 

9,424,600 

9,946,400 

9,810,700 

9.181,800 

10,001,300 

10,4(i8,80O 

10,911,000 


*  Estlinntcd. 

Note.— The  above  does  not  include  American  cotton  conHumed  in 
Canada,  in  tSajt'.cz,  and  Imriit. 

There  is  another  general  table  also  which  we  have  compiled 

of  late  year  ,  needed  in  connection  with  the  for.  going,  to  give 

one  a  comprehensive  idea  of  the  extent  and  expansion  of  this 

industry.     It  discloses  Europe  and  America's  cotton  supply 

and  the  sources  of  it.     The  special  points  we  have  sought  to 

illustrate  by  the  statement  are,  first,  the  relative  contribution 

to  the  world's  raw  mate  ial  by  th-?  United  States  and  by  other 

sources,  and  second  to  fuUow  i's  distribution.     Not  only  the 

cotton  which  g03s  to  Europe  annually  is  given  in  it,  but  also 

what  is  done  with  the  cotton  af  er  it  gets  there,  so  that  the 

column  of  stocks  visible  and  invisible  becomes  a  very  useful 

test  of  any  figures  of  European  consumption, 

WORI.U'8  SUri'LY  AND   DISTUIBUTIOS  OF  COTTOW. 


1866-67. 
1867-68. 
1868-89. 
1869-70. 
1870-71. 
1871-72. 

Aver'ue 

1872-73. 
1878-74, 
1874-75 
1875-76. 
1876-77. 
1877-78. 

Aver'ge 

187^79 
1879-80. 

isso^sr 

1881-82. 

1882-83 
1883-84 

Aver'ge 

1884-85. 
1885-86. 
1889-87 
1887-88. 


2.349.000 
1.619,000 
1,338,000 
1,520,000 


VitCble 

and 
Inviaiblf 

begin'nj 
oj  year. 


Crops. 


Unittd 
Stata. 


2,230,000 
2,718,000 
2,852,000 
3,431.000 


l,725,000|l,783.000i2.029.000 


Total 

Actual 

Con- 

tumpVn. 


2.178,000 
2,107,000 
2,864,000 
•i.  11 8,000 


2,578,0  0 


2,453.000 
2,320.000 
2,625.000 
2,324,006 
2,346,00(1 
1,961,000 


1,510,000 
1.267,000 
1.548,000 
2,188,000 
1.616,000 
2,403,000 


1,939.000 
1,67S,0  10 
1,800,000 
1.841,000 


3,24I,000|.<,038,000 
8.167,000  j  2.337.000 


Balance  of  year'i  >upptv. 


End  of  Tear. 


Viamie. 


5,085,000  1,400,0001 
5.058,000  1,280.000 
4.979.000!  1,260,000 
5,259,000 1 1,330.000 
8,758,00015,820,000  1,896.000 
6.277,000  6,812.0001 1,785,000 


4,283,000 
4,597,000 
4,216,000 
5.171,000 
4,033.000 
5,425,000 

4,771.000 


2,083,000 
2,8a0,000 
2,309,000 
2.018,000 
1.897.000 
1,506,000 

2,022,000 

1,398,000 
1,894,000 
1,837,000 
2,510,000 


5,637,000 
D,556,000 
7,519,000 
6,073,000 
S,u58,OOU  2,350,000 
8,485,000  2,434,000 


8,721,000 
B,420,000 


2,071,000 
2,007,000 


7,480,000  2,100,000 
7,4SO,000|2,478,000 
<,000,OOol2,10J,0  0 


5,604,000 

6.366,000 
6,917,000 
6.526,000 


Invial- 
I     hit. 

219.000 
96,000 
280,000 
379,000 
882,000 
668,000 


5,419,000 


6,426,000  1,581,000 
6,682,000  1,682,060 
6,656,000!  1.819,000 
7,189.000  7.082,000' 1,732.000 
6,880,000,7,140,000  1,318,000 
6,931,000  7,272,000  1,214,000 


6,793,000 

7,036,000 
8,450,000 
9,356,000 
8,583,000 
10,408,000 
8,919,000 


8,792,000 

8.427,000 
9,580,000 
9,928,000 

lOioonoc 


6,868,000 

7,223,000  1,068,000 
•*,081, 000  1.499,000 
.S,646,000  1,922.000 
9,035,000:1,362,000 
9,499,OOOJ1,71M,000 
9,290,000  1,505.000 


8,629,000 

8,597,000  1,230,00(1 
9.371,00o|l,210,00i 
0,757.000  1,248,00( 
1O16lOO(>il.04O,00O 


Burnt, 
dec* 

98,0(M 
48,000 
66,000 
80,004 
8G.0M 
90,000 


66,000 

78e.n00  74.0W 

843,000  80,000 

705,000  70,000 

614,000  86,000 

643,000'  75,000 

326,000  80,000 


199,000 

49.000 

246,000 


77,000 

86,000 
88.000 
90,00* 


2{M.O0O|  100.000 
701.000il20,000 
4S4,000{  95.000 


e^ooo 

419.000*  90.000 
590.000!  8S.0OO 
5t3.000  130.000 
580.0001160,000 


*  To  Illustrate  the  above  take  the  laet  season,  1887-88,  and  the  results 
would  be  B8  follows  : 

Supply— visible  and  Invisible  stock  beKlnntng  of  year 1,841,600 

Totul  crops  durlnu  year 10.100,000 

Total  supply-bales  of  400  lbs 11,941,000 

ZXstrtimtion-Total  consumption 10,161,000        ,„ 

Burnt,  Ac,  during  year 160,000—10,821,000 

LeaTlngTlslblestock I,04a000 

Leaving  Invisible  stock 980,000     

Total  Tislbleand  UiTlslble  stocks  at  end  of  rear  .       1,620.000 
Tbe  nsef  aln(>8a  of  this  mode  of  statin.e  the  supply  and  distribution  is 

that  it  f  umisbes  a  compete  check  to  estimates  of  consumption. 
t  This  column  covers  cotton  exported  to  Mexico,  Canada  and  otber 

oonntries  not  covered  by  the  Hguree  of  cousumpllun,  and  cotton  burnt 

in  the  United  Stales,  on  the  sea,  and  in  Europe. 

Even  a  glance  at  the  above  statement  is  instructive. 
First  it  tells  us  that  tbe  position  this  country  held  in  the 
earlier  years  of  the  trade  as  a  producer  of  the  raw 
material  it  still  holds;  in  fact,  its  relative  position 
has  grown  more  commanding,  the  average  supply  from 
all  other  sources  for  the    first  period, given  above  {1866-73 
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being  3,337,000  bales  of  400  lb?,  each,  the  seoood  (1872-78) 
being  2,023,000  bales,  same  weight,  and  the  third  (1878-84) 
being  2,071,000  bales;  but  the  United  States  during  the 
time  has  increased  its  supply  from  an  average  of  3>i 
millions  to  ^%  million  bales,  expressed  in  bales  of  the  uni- 
form weight  of  400  lbs.;  or,  taking  th? extremes  of  the  United 
States  crops,  we  have  about  2}i  million  bales  of  400  lbs.  each 
in  1868-67,  against  about  8  million  bales  of  400  lbs.  each  in 
1882-83,  and  about  the  same  amount  again  this  year,  1887-88. 
Still  another  and  important  fact  is  al-'o  disclosed  by  the  above,. 
and  that  is  that  the  world's  visible  and  invisible  supply  has 
decreased  this  year,  notwithstanding  our  phenomenal  crop  ; 
in  1886-87  the  total  thus  left  over  was  1,841,000  bales  of  400 
lbs.  each ;  this  year  (1887-88)  the  total  so  reported  is  only 
1,630,000  bales  of  similar  weights.  This  does  not  look  like 
the  over-supply  politicil  economists  are  talking  so  much 
about. 

United  States— With  regard  to  the  citton  goods  industry 
in  the  United  States,  the  yi-ar,  though  among  the  best  (even 
better  than  the  previous  year  taken  as  a  whole),  has  had  its 
lapses,  the  demand  at  times  being  disappointing,  and  the  tone 
of  the  market  variable.  But  these  have  proved  mere  tempor- 
ary depressions,  the  season  ending  much  as  it  began,  with 
buyers  fairly  active,  production  absorbed,  stocks  in  all  cases 
small,  and  prices  remunerative.  Of  course  such  general  state- 
ments apply  to  different  m»kes  or  goods  with  varying  pre- 
cision; but  it  is  many  a  year  since  so  many  classes  of  pro- 
ducers North  and  South  have  been  so  prospered.  The  period 
of  least  activity  in  Northern  markets  was  the  early  spring 
months.  Trade  had  continued  good  through  the  fall  and 
winter,  January  and  February  being  especially  prosperous; 
then  came  the  "  blizzard,"  which  seemed  to  take  the  tone  out 
of  the  market  as  well  as  out  of  individuals;  and  being  fol- 
lowed by  serious  railroad  troubles  in  the  West,  interfering 
materitlly  with  distribution  while  wearing  the  appearance 
for  a  time  of  even  a  wider  disturbance,  checked  the  ordin- 
ary demand,  gave  currency  to  rumors  of  troublesome  stock 
accumulations,  and  to  the  whole  market  an  air  of  depression. 

By  the  last  of  May  this  condition  was  shown  not  to  reflect 
the  real  situation ;  however  it  might  apply  to  other  depart- 
ments of  trad?,  cotton  goods,  as  a  rule,  did  not  share  it. 
Perhaps  the  advance  in  prices  at  that  period  of  certain 
standard  makes  of  wide  shirtings  gave  the  incentive  to  the 
better  feeling;  whatever  it  was,  only  a  slight  revival  in  the 
inquiry  was  required  to  disclose  that  stocks  were  well  in 
hand,  and  that  desirable  makes  w^'re  sold  well  ahead.  In 
truth,  through  the  whole  season  nothing  but  a  little  extra 
movement  in  the  market  has  been  needed  to  bring  out  the 
fact  that  few  popular  novelties  or  staple  goods  of  any  kind 
were  attainable  for  immediate  shipment.  Manufacturers 
have  been  working,  and  are  still  working,  largely  under  con- 
tract, and  the  shipments  direct  from  the  mills  were  never  so 
large  as  now.  Then,  again,  a  few  years  ago  the  methods  of 
business  underwent  an  important  change.  Up  to  that  time 
distributers  had  in  good  part  carried  the  stocks  of  goods; 
since  then  they  have  shifted  the  load  to  the  producers' 
shoulders.  Hence  now,  when  manufacturers  or  speculatois 
have  no  surplus,  there  is  none.  The  past  season  the  trade  has 
been  remarkably  free  from  speculation;  so  as  producers  of 
leading  goods  have,  as  stated,  been  all  the  time  under  con- 
tract, any  slight  revival  has  taken  off  the  less  desirable  makes, 
which  alonn  have  shown  in  surplus  at  any  time  during  the 
season.  As  a  consequence,  and  also  as  indicative  of  the  gen- 
eral situation,  we  may  add  that  more  mills  have  made  money 
this  year  than  last  year,  bringing  some  withia  the  list  of 
dividend- payers  which  have  for  years  stood  outside  the 
favored  circle. 

Evidence  of  a  vigorous  undertone  to  the  cotton  goods  mar- 
ket, not  only  in  America,  but  in  Europe  as  well,  is  likewise 
found  in  the  quiet,  easy  way  in  which  it  has  absorbed  our 
large  crop  of  cotton.  The  season  began  with  a  visible  and 
invisible  stock  of  the  raw  material  amounting  to  1,841,000 
bales;  it  has  had  a  new  production  of  10,100,000  bales  (against 
8,427,000  bales  in  1H84-85,  and  an  average  of  8,792,000  bales 
for  the  six  years  previous  to  1884-86),  and  yet  it  closes  with  a 
Tisible  and  invisible  stock  of  only  1,620,000  bales,  or  221,000 
bales  smaller  than  it  opened  with.  What  is  more,  all  this 
cotton  (about  10>^  million  bales)  has  been  consumed  not  at 
dragging  prices  for  the  raw  material,  but  on  about  as  even  a 
cotton  market  as  we  have  ever  known,  the  price  of  low  mid- 
dling uplands  at  Liverpool  for  the  first  quarter  averaging 


5J^d.,  for  the  second  quarter  fij^d.,  for  the  third  quarter  5J^d. 
and  for  the  last  quarter  (notwithstanding  the- corner  in  New 
York)  5  7-12d.  This  regularity  in  price  is  the  more  surprising 
when  we  remember  the  very  absurd  and  wholly  tinwarranted 
crop  estimate  of  6,300,000  bales  the  Agricultural  Bureau 
made  and  clung  to  so  long,  the  actual  being,  as  now  disclosed, 
7,017,707  bales,  or  717,000  bales  more  than  the  estimate.  It 
was  only  the  immediate  and  positive  announcement  of  the 
Chronicle — that  this  Government  "  guess"  was  a  wild  one — 
which  saved  the  manufacturing  industry  from  a  widespread 
disaster. 

Probably  the  most  conspicuous  feature  in  the  demand  for 
goods,  and  the  one  which  has  done  most  to  sustain  the  market 
this  year,  has  been  the  uninterrupted  inquiry  from  the  South — 
never  before  so  large  and  constant.  Western  wants  have 
been  more  fitful — a  check  to  speculation  and  railroad  building, 
with  only  moderate  crops,  having  lessened  the  needs  of  the 
people.  But  in  the  South,  the  activity  and  development  des- 
criptive of  the  previous  year  have  in  no  considerable  measure 
abated.  The  best  cotton  crop  ever  raised  was  produced  last 
season,  and  a  fair  price  was  obtained  for  the  staple.  Railroad 
construction  has  kept  up  in  that  section  all  the  time,  and  a 
very  large  part  of  the  total  road  built  this  year  in  America 
will  be  in  the  Southern  Sates.  Besides  that,  capital  is  find- 
ing its  way  South  in  largely  increasing  volume  and  is  being 
put  into  industrial  enterprises  of  all  kinds,  and  with  excellent 
results.  We  can  only  refer  here  to  cotton  manufacture,  and 
need  hardly  say  that  it  has  been  abundantly  profital)Ie.  for 
that  has  beea  generally  the  case  throughout  the  country :  but 
at  the  South,  this  season  has  proved  the  best  the  industry  has 
ever  experienced.  We  are  informed  from  good  sources  that 
the  balance  sheets  of  the  mills  show  much  better  than  even 
the  dividends  have  indicated.  As  a  consequence,  spindles 
have  increased  about  10  per  cent,  and  are  increasing  rapidly; 
consumption  of  cotton  has  increased  18  per  cent,  and  will  take 
another  jump  this  year.  In  the  end,  and  not  long  hence,  there 
may  be  another  overproduction  of  those  classes  of  goods 
manufactured  in  the  South,  if  we  continue  to  shut  out  all 
customers  except  those  our  home  markets  furnish.  But  at 
all  events,  for  the  time  being,  this  industry  is  not  only  grow- 
ing but  solidifying.     It  has  passed  its  pubescent  period. 

We  have  continued  this  year  a  work  we  began  last  year,  to 
gather  full  information  with  regard  to  the  operations,  and  de- 
velopment of  Southern  factories  during  the  season.  Within 
the  last  month  not  only  have  we  procured  from  each  mill 
returns  as  to  the  actual  consumption  of  cotton  in  bales  and 
pounds,  but  have  also  obtained  full  details  of  spindles  work- 
ing, idle,  and  added,  during  the  twelve  months,  as  well  as 
the  development  anticipated  in  the  immediate  future.  The 
returns  have  been  much  more  prompt  and  our  success  more 
complete  than  it  was  a  year  ajjo,  so  that  we  can  to-day  give 
the  actual  condition  in  these  particulars  of  almost  every 
factory  in  operation  in  the  South,  and  the  additions  in  prog« 
ress.  In  a  word,  we  have  secured  as  full  a  census  of  the 
Southern  cotton  mills  in  the  particulars  sought  as  can  be 
obtained.  It  was  these  data  thus  secured  that  enabled  us 
to  speak  of  the  year's  excellent  results  as  we  have  already 
done  above.  The  number  of  mills  in  operation  have  been 
235,  having  1.177,901  spinning  spindles,  against  319  last  year, 
with  l,0iW,66a  spindles,  and  164  in  1879— the  Census  year — 
with  561,360  spindles.  The  aggregates  of  our  detailed  returns, 
arranged  in  States,  are  as  follows: 
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In  addition  to  the  foregoing  there  are  now  17  more 
mills,  almost  completed,  and  about  40  more  actually  build- 
ing, wliile  we  have  reported  to  us  by  old  mills  303,000  now 
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•pindlen,  which  they  «tn(p  it  is  their  intention  to  put  in  in 
tliR  cciiuing  year.  Taking  these  fiicts  in  conno<^tion  with  the 
flgiires  of  actual  consumption— 44:1, 37S  biiles  of  4!53X  lbs.  net 
weight  this  yftt',iiKaiii9t:WJ,4(i6  balesof  450-8a  lbs.  net  weight 
htst  year  and  188,748  halos  of  4M  Hm.  net  weight  the  Censui 
yeir— one  obtains  an  extremely  gratifying  exhibit  of  the 
prrgiess  made  and  making  in  this  industry  in  the  South. 

Our  completed  ret  urns  for  last  year  (1886-7)  were  published  in 
the  Chronicle  of  March  17,  1888,  page  3tl,  to  which  wo 
ref«r  the  reader  if  he  wishes  to  make  comparisons.  The 
larges'  additions  in  spindles  duiing  the  year  hive  lieen  in 
North  and  South  Carolina,  but  the  largest  growth  in  consump- 
tion of  cotton  has  been  in  Georgia  and  North  Carolina. 

Turning  the  reader's  attention  once  more  to  the  North,  we 
would  remark  that  no  department  of  the  goods  trade  in  any 
section  of  the  country  has  fared  better  this  year  than  print 
cloths.  Following  also,  as  the  improvement  did,  a  previous 
advance  (it  being  the  second  year  o'  d-cided  prosperity,  the 
last  the  better  of  the  two,  and  the  third  year  of  the  new  de- 
velopment), it  brought  the  mills  engaged  in  this  work  into 
very  comfortable  .surroundings.  The  contrast,  too,  with 
1884-85,  a  year  when  the  outlook  was  about  as  unfavorable 
and  unpromising  as  it  w  11  could  be,  imparts  aa  additional 
glow  to  the  situatioT.  For  a  brief  period  in  January  it  seemed 
as  if  the  good  times  might  suffer  an  interruption.  A  labor 
demand  for  an  advance  in  wages  culminated  then  and  looked 
qiite  threatening.  But  business  and  contracts  for  future 
d>livtri>s  were  too  profitable  to  allow  of  any  stoppage  tbat 
could  be  avoided  without  too  great  sacrifice.  As  a  strike 
would  break  contracts,  there  are  cases  when  such  an  event 
might  not  be  an  unmixed  evil.  This  year  engagements 
ahead  and  for  several  montlis  on  profitable  terms  made  a  set- 
tlement f  xtremely  dpsirabl>>.  And  it  was  brought  about  both 
at  Fall  River  and  Providence  without  any  disturbance  by  a 
readjustment  of  prices  to  hold  good  until  the  first  of  July.  At 
other  cf  ntres  of  print  cloth  manufactn-e  the  adjustment  was, 
we  understand,  on  a  somewhat  different  basis,  but  the  re.sults 
were  not  very  dissimilar.  Since  July  the  old  question  has 
been  raised  again.  It  is  to  be  hoped  that,  if  possible,  some 
sliding  scale  may  be  adopted  which  will  be  permanent,  so 
that  this  industry  need  not  be  imperiled  every  few  months 
by  a  labor  contest — a  sliding  scale  which  will  permit  the 
manufacturer  to  prosper  as  well  as  the  spinners. 

At  present,  however,  there  is  no  doubt  that  the  position  of 
the  print  cloth  pro<lucer  is  exceptionally  strong.  Every  ex- 
ternal evidence  points  in  that  direction.  First  are  the  divi- 
dends. Taking  Fall  River,  which  leads  in  the  number  of 
spindles  in  this  department,  as  an  illiistration, 'only  one  mill, 
the  Davol  (grossly  mismanaged  but  now  reorganized),  has 
failed  to  declare  a  dividend  since  January,  the  average  disti-ib- 
uted  being  considerably  aI)Ove  the  corresponding  six  months 
of  the  previous  year.  The  better  position  is  further  disclosed 
in  the  tendency  now  so  apparent  to  construct  new  mills  and 
to  add  to  the  spindl's  of  old  ones.  For  about  two  years  there 
was  substantially  no  expansion;  now  we  hear  of  four  new 
concerns  as  assured  and  possibly  a  fifth  to  be  erected  in  the 
city  named.  The  enterprise  which  has  started  these  ventures 
seems  to  have  drawn  wisdom  from  past  experience,  for  it  is 
reported  with  regard  to  them  all.  that  in  construction  provi- 
sion is  made  against  over-production,  each  of  the  proposed 
mills  being  so  equippe.l  as  to  be  able  to  manufiuiturj  a  variety 
of  goods,  so  as  to  meet  the  chang  'a  in  the  calls  of  consumers 
which  the  market  may  demand.  Besides,  at  the  motuont 
there  appears  to  b3  a  real  need  for  this  expansion,  fo'  it  has 
beconie  obvious  tliat  the  supply  of  the  product  is  no  longer 
equal  to  the  demand — printers' reqxiirements  b'ing  in  excess 
of  th"?  out-turn.  One  need  go  no  further  for  proof  of  this 
statement  thsn  the  itocks  of  print  cloths,  which  on  the  first 
of  September,  1884  were  l,3r».j,00O  pieces,  on  September  1 ,  1885 
they  were  1,056,000  pieces;  but  from  that  date  the  amount  in 
sttxsk  has  gradually  declined  until  now  for  two  montln  <ir  more 
there  has  besn  literally  no  surplus  whatever,  the  total  reported 
on  hand  Sept.  1,  18?8,  beinj  only  32,030  pieces;  as  one  mana- 
ger expresses  it.  "  the  printing  mills  are  wanting  the  goods 
"  faster  than  they  can  be  turned  out  and  delivered."  A  glance 
at  the  record  of  prices  confirms  these  favorabb  \  lews:  for 
when  taken  in  connection  with  this  activity  ii  demand.  uii9 
gains  a  full  explanation  o'  the  better  condition  of  the  manu- 
facturer', who  feel  a.ssure1  that  the  present  urgency  in  the 
demand  must  hold  good  throughout  the  year  at  Iea.st. 
Following  are  the  daily  p-ices  of  print  clothi  for  1887-88: 
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This  record  of  daily  fluctuations  shtws  an  almo  t  constant 
Mvsnce  during  the  year.  The  start  was  on  the  first  day  ot 
last  September  at  8-25  cents  per  yard  and  the  close  was  at  4 
cents  per  yard.  But  these  figures  become  more  instructive 
when  put  in  connection  with  the  ruling  prices  of  cotton.  In  the 
following  we  give  smh  a  compariso  i  for  a  series  of  j  ears  and 
Sidd  standard  shsttings  and  Lanciistar  ginghams,  all  th3  prices 
being  for  the  first  of  each  month.  It  will  b  >  note  i  that  print 
cloths  compared  least  favorably  at  the  cIobj  of  last  year  dur- 
ing thi  last  two  or  thr<fe  months;  tha>,  however,  was  only  a 
tejoporary  diiprossion,  which  eztendei  more  or  less  to  the 
whole  goolsmarkrt,  and  hius  been  remarked  upoi  previously. 
With  that  exception  the  record  is  a  record  fiom  beginning  to 
end — a  fa'r  guide  to  a  correct  judgment  of  the  change  in 
the  position  of  manufacturers  for  the  batter  during  the  three 
yea  s.  Subjoiaod  is  the  table  referred  to,  giving  prices  not 
only  in  the  seasoa  just  closfd,  but  in  each  ot  the  8ea*jns  of 
1885-86  and  1884-85  as  well: 
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lOSn 

7>9 

7>«  4-00!   81»]« 

7 

7 

3-50 

8\ 

OH 

7«4 

3*38 

Mar.. 

10 

7>« 

7>»  3-63    9«t« 

7 

7 

3-44 

8',fl 

OH 

7'4 

3-19 

Apr.. 

07ig 

7»« 

7>«j  3-56!lO>« 

7 

7 

3-SO 

9>k 

Sk 

7«9 

3'IS 

May.. 

0>« 

7>i 

7>a  3-.">0,10'ie 

7 

7 

3-22 

8'i    J0% 

7i« 

3-19 

June . 

9»1« 

7^ 

7'a 

3-75|lH,8 

7I4 

7 

3-31 

8\    [0\ 

7'« 

3-19 

July  . 

0\ 

7>« 

7'« 

4-00  10' h. 

7>4 

7 

3-25    8l»,«l63i 

7>a 

3-25 

Auk... 

lOlg 

7»gl  7>9l3-flll   Sl>8 

7'4 

7      3-28'  OH    i  B% 

7«9 

3-38 

Note.— Stjcctlnjfs— Agents'  prices  (for  Atlantic  A)  ttro  irlv(>ii  Printing 
olotbsni-o  inaniifaotiirors' net  pricca.  DlKciiuiit  mi  xtnndnr.l  ahoetluM 
is  almo.H  invariubly  5  pi-roent  For  Liua'ik«trr  KtnRlmniit  tlieprloastn 
the  present  seaaon  a'-e  not,  Imt  In  188^-86  they  wore  lubjeot  to  a  dis- 
count mnglDir  rrom  7'.j  to  10  pcf  cent. 

The  foUowin.;  will  further  help  to  illustrate  the  relative  and 
improved  condition  of  the  manufacturer: 


1888. 


Jiin.  I,  S(<  net. 

Sept.  1.  S)<rot. 

Jun.  1.  6 

^ept.  I.  6 

Jan.  1,  lOM 
Sept.  1, 10^ 
Jan.  1.  7M 
Sept.  I.   8^ 


Jun.   1,  S>tn«tlJan.   1.   at*  net. 
Sept.  1.  OMnet  l-Mpl.  t.  AWnet. 


Soatbem  8  Turd  sheetings.  | 
Pepperell  R  Bne  sheetlnxs  < 
Wuntntta  4-4  bl'ota.  eot'ns  S 
Ijonsdole  4-4  bleach.eott'ns  | 
SUM  4-t  bleaohed  eottons  < 

Sta'idsrd  thnor  prints \ 

8hlrtlng  prints | 

MoTB.— Qoods  nut  luarkol  "net"  8nl\|ect  to  n  dlsooiini 
on  plHln  cottons  and  10  per  cent  on  prints. 


1887. 


IfWO. 


J»D.    I,    BH 
Sept.  I,  DM 
Jun.   1, 11 
Sept.  I.  H 
Jiui.   I,  SM 
Sept.  1.   8M 
Jsn.   I.   Ml!  not. 
Sept.  I,  SKnet 
Ju.  1,  6 
jepci,  a 
Jan.  t,  B 
Sept.  I.  8 


Jsn.   1,    7 
Isopl.  I.    7 

Jan.  1.  It 

'Sopl.l.  II 


Jan.  I. 
Sept.  I. 
Jan.  1. 
Sept.  I. 
Jan.  I. 
^pt.  I. 
Ian     I. 


8 
Ii 

S^<nat. 
•W 

s 
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There  is  one  o  her  branch  of  the  trade  which  requires  brief 
notice.    We  refer  to  the  export  of  cotton  manufactures  from 


the  United  States. 
grade  movemen*. 


The  returns  show,  unfortunately,  a  retro- 

A  steaiy,  though  moderate,  growth  was 

re^rded  for  the  previous  three  years,  but  now  we  have  gone 
back  to  smaller  totals -not  only  smaller  than  in  1837  but 
smaller  also  than  in  1888  The  details  show  also  that  this 
decline  is  a  decline  in  the  movement  to  almost  every  port  we 
ship  to-to  South  America,  to  China,  to  Asia,  &c.  We  sup- 
pose this  may  be  ia  part  due  to  the  better  prices  and  better 
demand  at  home.    The  official  aggregates  are  as  follows: 


Exports  if  Cotton 
Manufaetura. 

Year  Erwiinj  June  30— 

188?. 

1887.            18S6.            1886. 

18S4. 

Colored  Goods Yds. 

Do                    Value. 
Uncolored  goods..  Yds. 

Do                  Value. 
Other  man'f  8  ot..Valut. 

54,440,936 
$•",622,612 
llo.76a,8T9 
$7,812,947 
$1,677,630 

67,792,413 
$),003,77a 
136.809,074 
$9,256,486 
$1,669,084 

$14,929,342 

51,293,373;  32.788,113 
$8,149,091,  $2,230,567 
142.517,980  114,808,595 
$9,281,170'  $7,919,670 
$1,579,673    $1,686,454 

$13,959,984  $11,836.6?! 

86,441,298 
$2,579,808 
99,750,450 
$7,503,861 
$1,801,984 

Total  cotton  manufac- 
tnres  exported .  Value. 

$18.01S.lf-9 

$11,885,211 

These  are  certai  ily  not  very  encouraging  figures.  A  similar 
exhibit  covering  India's  s'lipments  we  have  given  for  several 
seasons,  and  it  is  an  interesting  record  for  comparison,  It 
should  be  remembered  that  if  we  were  to  go  back  to  1878 
India's  total  would  be  very  small,  the  value  having  been  for 
that  year  o:-ly  £663,000,  or  say  less  than  3%  million  dollars, 
while  that  of  the  United  States  for  the  same  year  was 
$7,722,978.    For  the  last  six  years  the  record  has  been  as  below : 


OottOB. 

1887-88. 

1886-87. 

1885-86. 

1884-85. 

1883«4. 

1882*3. 

Twist  ft  yarns 
Manufactures 

£ 
4.077.886 
1.1.50.537 

£ 

3.336.860 

945.644 

£ 

2.756.252 

880,25*' 

3,835,510 

£ 

2,441,100 

896,928 

£ 

1.928.162 

927.008 

£ 

1.816,818 

761.584 

Total 

r.227.923 

4.882.504 

3,838,028 

2,853.170 

2.578.382 

t»-  The  offlolal  fluures  are  given  in  rupees,  and  we  turn  them  into  pounds 
iterllng  on  the  basis  of  ten  rupees  to  a  pound.  That,  of  course,  does  not  make 
allowance  for  the  depreciation  of  the  rupee,  but  under  the  c  rcumstaices  it 
probably  makes  the  comparison  as  nearly  correct  as  it  can  be  made  in  values. 

The  above  exhibits  a  steady  and  rapid  growth  in  this  branch 
of  the  cotton  industry  in  India.  The  exports  the  past  season 
have  reached,  it  will  be  seen,  an  aggregate  of  about  36  million 
dollars,  though  the  trade  began  with  B}4  millions  in  1876;  the 
United  States  exported  in  value  about  "7%  millions  in  1876  and 
this  year  about  13  millions.  The  increase  in  spindles  is  not, 
however,  large  or  rapid,  the  total  number  of  mills  reported  in 
1887  being  103,  with  2,421,290  spindles  and  18,536  looms,  con- 
suming 726,276  bales  of  cotton  of  the  average  weight  of  392 
pounds. 

The  a-^tual  changes  in  the  number  of  spindles  in  operation 
in  the  United  States  the  p  ist  year  are  probably  small.     In  the 
South  there  has  undoubtedly  been  a  considerable  addition,  as 
we  have  already  shown;  and  in  the  North,  as  the  season  closes, 
there  is  evidence  of  a  movement  in  progress  which  is  likely  to 
make  a  substantial  increase  in  the  total   if    all  the  enter 
prifles  started  are  comple'ed  as  planned.     Even  in  the  West 
there  are  new  mills  in  prospect,  and  we  see  no  reason  why  the 
development  in  that  section  should  not  grow  with  the  coun- 
try's growth,  as  some  of  the  Southwestern  States  are  well 
situated  for  obtaining  the  raw  material  cheaply.     In  the  mat- 
ter of  grain  and  flour  bags  at  least  there  could  be  a  saving  if 
that  section  manufactured  what  it  consumed.     During   the 
past  year  we  hive  bsen  endeavoring  to  obtain  returns  as  to 
the  runniog  spindles  in  all  the  Northern  States.     It  is  so  ex- 
tensive and  complicated  a  work  that  we  have  no  details  we 
can  publish  as  yet.    In  the  meantime  we  leave  our  total  of 
spindles  for  the  North  the  same  as  last  year,  since  we  have  so 
far  found  nothing  to  discredit  our  running  estimate,  but 
everything  to  confirm  it.     As  to  the  South,  there  has  probably 
been  about  100,000  spindles  added  the  last  two  years,  but 
there  are  still  quite  a  number  of  old  and  small  concerns  which 
have  been  included  in  our  total  that  are  not  now  in  operation, 
and  we  cannot  learn  that  there  is  any  prospect  of  their  start- 
ing up.     For  this  reason  we  add  only  25,000  to  our  Southern 
spindles  this  year,  having  added  125,000  the  previous  three 
years.    The  numbers,  therefore,  for  this  year  and  the  previous 
five  years  in  the  North  and  South  are  about  as  follows: 


Such  in  brief  are  the  leading  facts  bearing  upon  the  history 
of  the  cotton  manufacturing  industry  during  the  past  season. 
All  producers,  whether  their  work  pertains  to  the  farm  or 
the  factory,  are  experiencing  a  period  of  very  narrow  mar- 
gins for  profits.  With  that  fact  in  view  we  cannot  but  fe?I 
that  cotton  spinners  as  the  year  closes  are  very  well  off.  The 
takings  and  the  consumption  of  the  raw  material  have  been  on 
the  increase  all  over  the  world,  and  prices,  though  with  tem- 
porary fluctuations,  have  on  the  whole  improved.  American 
spinners  close  the  year  with  some  increase  in  their  stock  of 
cotton.  Still  their  holdings  are  not  as  large  as  they  would 
have  been  had  there  been  no  corner  in  cotton  and  had  the 
crop  not  jromised  well  through  the  summer.  The  following 
are  the  takings  by  Njrthern  and  Southern  spinners  during 
the  year: 

Total  crop  of  tlie  United  States,  as  before  stated bales. 7,017,707 

Stock  on  hand  oomiuenoement  of  year  (Sept.  1,  1887)— 

AtNortUem  ports 49,004 

M  Southern  ports 33,082    —82,086 

A.t  Northern  Interior  markets 2,155-      84,241 

Total  supply  during  the  .year  ending  Sept.  1, 1888 7,101,948 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year — 4,638,981 

Ues  foreign  cotton  included ,  481-4  e-'O  530 

Lesi  American  cotton  re-Imported....  >  '  '   " 

Sent  to  Canada  direct  from  West 54.016 

BumtNorthaud  South  • 8,618 

Stock  on  band  end  of  month  (Sept  1, 1888)— 

AtNorthern  ports 146.593 

A.t  Southern  ports 34,632—    191,225 

AtNorthern  interior  markets 1,065—4,871.454 

Total  takings  by  spinners  in  the  United  States  for  year 

ending  September  1, 1888 bales. 2,230,494 

Taken  by  spinners  In  Southern  States,  included  in  above  total    443,373 

rota'  takings  by  Northern  spinners 1,787,121 

*  B  imt  includes  not  only  what  has  been  thus  destroyed  at  the  North- 
ern and  Southern  outports,  but  also  aK  burnt  on  Nortliern  railroads  and 
in  Northern  lactorles.  Every  lire  which  has  occurred,  either  In  a  mill 
or  on  a  r.iilroid  in  the  North,  during  the  past  year,  we  have  investi- 
g.ited;  and  where  there  was  cotton  lost,  have  sought,  and  in  almost 
every  ease  obtained,  a  full  return  of  the  loss. 

These  figures  show  that  the  total  takings  by  spinners  North 
and  South  during  1887-88  have  reached  2,230,494  bales,  of 
which  the  Northern  mills  have  taken  1,787,131  bales  and  the 
Southern  mills  443,873  bales.  The  corner  in,  and  high  prices 
for,  cotton  during  the  summer,  and  the  favorable  prospects  of 
the  growing  crop,  have  led  our  spinners  to  close  the  season 
with  small  stocks  of  the  raw  material.  For  this  season  our 
summary  of  takings  and  consumption  on  the  basis  of  no 
stocks  in  the  hands  of  Northern  spirmers  on  Sept.  1,  1875, 
reaches  the  following  result.  The  width  of  our  columns  com- 
pels us  to  omit  the  results  for  the  years  1875-76  to  and  ioclud- 
ing  1881-82,  but  they  are  the  same  as  in  previous  reports: 


TakUigs  and  ConsumpVn. 


SpinMa. 


North. 
Sontb. 


ToUI. 


1887-88. 


12.275.000 
l.v!60,000 


1888-87. 


12.276.000 
1.225.000 


13.500,000 


12.200.000 
1.200.000 


12.100.000 
1.160.000 


1S.2S0.000 


1888M. 


12,100.000 
1.100.000 


13.200.000 


11,800,000 
880,000 


12,660,000 


The  Census  year  (1879-80)  the  total  was  10,653,435,  being  for 
the  North  10,111,887  and  for  the  South  542,042. 


Taken  b])— 

Northern  mills 

Southern  mills 

Tot.  takings  from  crop 
Stock  held  by  mills... 

Total  year's  supply. . . 


COTi*umpt'n  ieatimated)- 

Northern  mills 

Southern  mills 


Total  consumption — 
Tot.  supply  as  above. . 

Leav'e  mill  st'ks  Sept.  1 


1882-83. 


Bales 
1,772.912 
331.000 


1.555.163  1.419,689 
834,000'    266,000 


3.103.9181.880,168 


60.833 


2,164,795 


1.730.000 
331.000 


108.795 


1,992.958 


2,061.000 
2,184,795 


1,643,517 
334,000 


1,977.517 
1.992,968 


1,685,689 
15,441 

1,701.130 


BaUs. 

1.777.676 

340.00(1 

2,117.676 
15,000 


1,420.130 
266.000 


1,686.130 
1.701.130 


16.000 


1886-88. 


a.077,587 
135,000 


2,132.876 


1,657,676 
340,000 


1,997.676 
2,132,678 


136.000 


1886-87. 


Balet. 

1.679.658 
397,929 


2,212.587 


1.749.250 
897.929 


1887-88. 

Balet. 

1.787.121 
443.373 


3,230,494 
66,408 


2,296.902 


1.779.500 
443.37S 


2.147.179 
2.212.687 


65.408 


2.222,873 
2.296.90* 


7S.0!i» 


The  foregoing  leaves  stocks  in  spinners'  hands  at  73,029  balesi 
and  shows  that  the  United  States  consumed  2,322,873  bales. 
Weight  of  B4le^ 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year  and  give  last 
year  for  comparison:  '     


Crop  of— 


Texas 

Louisiana.... 

Alabama 

Georgia*..  .. 
So.  Carolina. 

Virginia 

No.  Carolina. 
Tenn*saee.Ac 

Total  crop 


Tear  endinv  September  1. 1888. 


Number 
of  bales. 


»t>9.701 
1.780.375 
?07.877 
9'.f6.887 
441.625 
976.314 
2:<2.'552 
1.693.67H 


7.017.707 


treiflht  in 
pounds. 


\w6tght. 


335,471.895 
859.137.760 
!•  8.595,180 
476.073.821 
20t'.204.137 
465.799.409 
110,018.126 
82il,787,939 


3,408,068,167 


615-40 
482-66 
499-55 
478-01 
473-50 
47ri0 
473-09 
488-16 

486-85 


Tear  ending  September  \,  1887. 


Numtier 
of  bates. 


754.263 
1,764,151 
216,143 
862.806 
388.604 
815381 
196,637 
1,614,641 


6.613.883 


Wtightin 
potmds. 


386,664,132 
861.843,896 
107.645,200 
411.778.885 
182.334.873 
390,841.388 
81,988. 788 
743.86S.341 


8.166,745.081 


AveraQt 
weight. 


611-S3 
483-76 
4S6-03 

47ra6 

46»00 
419-88 
407-90 
491-11 


488-03 


-  Including  Floria... 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  48535  lbs.,  against  486-03  lbs.  in  1886-7,  or 
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0-67  lbs.  lesa  than  last  year,  which  indioatoe  7'SO  per  cent 
increase  in  the  totitl  weight  of  the  crop.  Had,  therefore, 
as  many  pounds  been  put  into  onch  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  only  7,008,000  bales. 
Tiie  relation  of  the  gross  weights  this  year  to  previous  years 
may  be  seen  from  the  following  comparisons: 


Beaton  of— 

Orop. 

Average 

Wttght 

per  Bale 

yumber  of  Bale*. 

Weight,  Pounds 

1887-88 

1886-87 

1885-86 

7,017,707 
6,613,623 
6,550,215 
5,660.021 
6,714,052 
6,092,234 
5,435,845 
6,5'!9,320 
5.757,307 
6,073,531 
4,811,265 
4,485,423 
4,660,288 
3,832,001 

3.406.00«,167 
3,16.^,74.^.081 
3,170,456,001 
2,727,067,317 
2,750,047,041 
3,430,546,704 
2„'58.5.H86.378 
3.201,516,730 
2.77-',4lB,480 
2,400,205,525 
2.3O:i.»OH.0O7 
2,100,46.1.086 
2,201,410.024 
1.786,934,765 

485-35 
486-02 
485-40 

1884-86 

481-21 

1883-84 

482-86 

1882-93 

490'(!2 

1881-82 

47567 

1880-81 

1879-80 

48 1 -S.') 

1878-79 , 

47308 

1877-78 

1870-77 

4(W-J8 

1875-76 

471  -16 

1874-75 

The  Neir  Crop  and  Its  Marbntlng. 

We  all  know  that  September  is  too  early  a  da^e  to  afford  a 
definite  idea  of  the  extent  of  the  growing  crop.  At  the 
same  time  it  is  a  very  suitable  period  for  briefly  recalling  the 
peculiarities  of  the  season  and  the  admitted  facts  which  have 
distinguished  the  growth.  This  also  is  obviously  desirable. 
It  brings  to  mind  data  which  one  often  forgets  amid  the 
bewildering  diflerences  which  distinguish  later  views  of  the 
out-turn.  For  however  well  observers  may  agree  up  to  the 
middle  of  August,  about  that  date  every  year  we  are  sure  to 
hear  of  floods,  droughts,  worms,  rust,  shedding,  and  the 
thousand  other  ills  the  cotton  plant  is  heir  to,  until  it  is  only 
the  steady  head  which  is  not  dazed  and  forced  to  believe  that 
the  esr.h  has  wholly  swallowed  up  its  brilliant  promises  of  a 
few  months  back, 

A  first  fact  always  needful  to  remember— which  we  called 
attention  to  a  yearasjo  and  which  last  year's  yield  emphasized 
as  well  as  attested — is  that  the  South  is  giving  to  cotton  a 
large  acreage  every  season  now,  and  that  a  full  return  to  the 
acre  has  never  been  attained  since  1882.  No  one  wli  )8e 
opinion  is  worth  having,  will  we  think  claim  that  any  State 
raised  in  1887  all  that  the  land  planted  within  its  borders  could 
have  produced;  and  yet  the  crop  foots  up  over  seven  million 
bales  !  A  second  fact  to  recall,  distinguishing  this  season 
from  the  last,  is  that  the  plautinf?,  start  and  early  growth 
were  on  the  average  less  perfect  and  satisfactory,  and  almost 
everywhere  later;  had  the  summer  been  as  dry  and  hot  as 
that  of  1837  the  crop  would  necessarily  have  been  smaller 
than  then,  and  it  is  by  no  means  certain  even  now  that 
allowance  will  not  have  to  be  made  in  the  end  for  less 
plants  to  the  acre.  A  third  fact  is  that  the  weather  since 
a  stand  was  secured  (of  course  we  leave  out  of  the  ac 
count  the  good  or  evil  effects  of  the  storms  reported  the  last 
of  August,  and  since  then)  has  b^en  just  the  wpather  to  carry 
through  to  fruitage  a  crop  the  early  growth  of  which  was  thus 
faulty;  lower  temperature  and  frequent  showers  have  been 
the  rule,  and  they  were  a  necessity,  for  drought  and  high 
temperature  would  this  year  have  killed  the  plant  where  they 
only  ripened  it  last  year. 

The  foregoing  covers  about  everything  that  is  known,  except 
that  the  crop  is  still  a  late  one  while  last  year's  crop  was  an  early 
one.  If  one  keeps  all  these  facts  in  view,  he  can  more  intfl- 
ligently  apply  the  fall  conditions  as  they  develop.  So  far  as  one 
can  judge  of  a  late  crop  from  reports  current  the  last  of  Aug- 
ust, the  promise  in  at  least  the  Atlantic  States  and  in  Texas 
was,  at  that  date,  for  a  better  yield  than  a  year  ago;  and  so 
we  think  it  was  in  the  other  States  two  weeks  ago,  but  what 
change  in  the  ptospects  has  come  over  the  situation  in  those 
sections  since  then  must  be  left  for  further  information  and 
future  development.  This  crop,  however,  as  we  have  already 
•aid,  is  a  late  one,  and  might  be  hurt  seriously  by  an  early 
frost.  Bearing  upon  maturity,  we  bring  forward  our  data 
with  regard  to  the  receipt  of  first  bales  and  the  total  receipts 
to  September  1st  of  new  cotton  for  sever-al  years  at  leading 
points  in  the  South.  First  we  give  the  dat^  of  receipt  of  first 
bales.  This  year  the  first  arrival  was  from  Gtorgia  on  July  H, 
the  same  as  last  year.  In  1886  Texas  sent  forward  theearlitst 
bale  on  July  16,  and  in  1885  and  1884  the  first  arrivals  were 
from  the  same  State.  In  1883  the  first  bale  reached  Albany, 
Gaorgia,  on  July  5.  But  there  is  not  much  to  be  learned  by 
&  first  arrival — the  average  of  all  the  first  arrivals  is  some- 
what of  a  guide. 


Dal*  of  KetHpt  of  Firit  Bolt. 


1882. 


1883. 


Aiur.32 

AuK.a.'t 
AU({.2 

Ans.lZ 

Aug.  II 
Aiig.20 

Aug.  6 
Aiig.22 
Aiig.lii 
Aiig.l2 


Yirainia — 
Norfolk Sept.  6  Aag.20  Aug.27  Aug.26  Aag.21 

Ifo.  Carolina — 

Clinrlotte Aug.23  Sept.  3  Aiig.31  Bept.  6 

WUiuirigton...  Aug.23  Aug.23  Au«.2i Sept.  1 

Bo.  Carolina— 
ChiirlOKton  ..  .  Aug.l2  Aug.17  Aug.20  Aug.l2 

Oeorgia— 

AugiiHtn Aug.l5  Aug.l5  Aug.lO  Ang.ll  Aiig.l2 

Atlnntit Aug.  4  Aug.26  Ang.22  Aug.  6  Aug.31 

Savannah— 
From  On....  Aug.  2  July    6  Aug.  4  Aug.  6  Aug.  7 
Prom  Fin  ...  Aug.lO  Aug.lO  Aug.l9  Aug.  3  Aug.17 

Maoon Aug.lO  Aug.  8  Aug.15  Aug.  7  Aug.lO 

Columbus Aug.  7  Aug.  7  Aug.18  Auif.  6Aug.l2 

Orlfflu. Sent.  4  Aug.22a«pi.  3  Aug.22  Aug.27 

Albany Julylljuly   5  Aug.  2  July  25  Aug.lO 

Floritla— 
Tallnhassee Ang.l7  Aug.  7  Aug.ll 

Jilabama — 
Montgomery..  Aug.  8  Aug.  6  Aug.l2  Aug.  8  Aug.15 

Molillo Aug.15  Aug.  7  Aug.l2  Aug.l2  Aug.lO 

St'lina Aug.lO  Aug.  5  Aug.l6  Aug.  8  Aug.17 

Kufuula Aug.lO  Aug.  8  Aug.15  Aug.  6  Aug.l2 

Louisiana — 
New  Orleans— 
From  loxas.  July  11  July  10  July  29'july  28  July  27ijuly  19 
•'  MlKB.  VaL  Aug.20  Aug.13  Aug.lO  ■■'--■  ^—-  •  ^    - 
Sliruveport Aug.  7  Aug.  7  Aug.20 

Mississippi — 

VIcksburg Aug.23  Aug.15  Aug.20 

Columbus Aug.20  Aug.15  Aug.27 

Arkansas— 

Little  Rook Sept.  4  Aug.22  Sept.  4 

Helena 

Tennessee —  i 

NnshvlUe Aug.17  Ang.3l  Aug.20  Aug.26  Sept.  2 

Mompbia .Sept.  2  Ang.23  Aug.27  Ang.l5  Aug.18 

Kentucky—          : 
Louisville Aug.21  tAug.  8  :A'g.20 'Aag.13 

rexn»— 

Galveston July    9  July  16j  July  24  July  23  July  16 

WliPTO  from  }  I^<'"'"*  DeWitt  Vicl'la   Vlcflii  DeWitt 
"     f^_  <  |County|Co;ii.ty IcoiintyCounty 


1884. 


1886. 


July  20  July  28 
Aug.lO  Aug.lO 
"'Aug.13 

Aug.15 
Aug.l2 

Aug.  25 


1886. 


1887. 


Aug.20 
Aug.  12 

Sept.  2 
Aug.24 

Aug.21 


HO'JSton July    5' July    8 1  July  22  July  22 

Wllfirfi  frnm  J  DoWitt  DeWitt'DeVVitt  DeWitt 
wuere  irom  j  county  Coimty  County, County 

Dallas Aug.  4  Aug.  elAug.lOi 


County 
July  18 


July  31 


July   6 

Ang.18 

Aug.ll 
Aug.  6 
Aug.  5 
Aug.  9 


Aug.  2 
Aug.  3 

Aug.lO 
Aug.  9 


Aug.17 

Aug.  13 
Aug.  10 

Aug.  8 

July  10 
DcWitt 
(.'ouiity 
July  t; 
UeWltt 


1888. 


Aliff.9a 

Aag.2l 
Aug.21 

Aug.  « 

Aug.  3 
Ang.ll 

Juljr26 
Aug.   9 


July  31 

July   5 

Aug.  3 

July  81 
July  30 
Aug.  3 
July  81 


July  29 
Aug.  8 
Aug.  9 

Aug.19 
Aug.ll 


Aug.22 

Aug.ll 
Aug.ll 

Aug.  4 

July  25 
DeWiti 
County 
July  19 
DfiWitt 


County  County 
Aug.   I'Aug.IS 


t  From  Georgia.  i  From  Alabama. 

In  some  respects  a  better  indication  as  to  maturity  are  the 
arrivals  of  new  cotton  to  September  1.  In  1880,  and  to  a 
greater  extent  in  1881,  the  speculation  and  corner  in  futures 
led  to  the  most  persistent  efforts  to  push  cotton  forward  as 
fast  as  picked.  In  1882  there  was  perhaps  a  little  less  induce- 
ment, but  no  hindrance  to  a  free  movement,  unless  the  yellow 
fever  may  have  acted  as  such  in  a  small  district  in  Texas.     In 

1883  there  were  yellow  fever  rumors  at  New  Orleans  (though 
as  subsequently  appeared,  wholly  without  cause),  wliich  may 
possibly  have  had  some  slight  effect  on  cotton  arrivals.     In 

1884  the  cotton  moved  late,  simply  because  it  matured  late. 
In  1885  there  was  nothing  to  retard  the  movement,  and  little 
to  hasten  it ;  a  fear  of  lower  prices  later  on  may  possibly  have 
had  some  effect,  for  the  supply  during  the  summer  had  run 
very  low,  and  quotations  were  somewhat  affected  thereby, 
notwithstanding  the  short  time  at  the  mills.  In  1886  the 
movement  was  without  special  influence.  In  1887  the  same 
was  also  true,  except  so  far  as  smaU  stocks  at  ports  and  at 
mills,  and  the  oversold  condition  of  the  market,  may  have 
stimulated  it.  In  1888  the  corner  in  cotton  undoubtedly 
hastened  the  movement;  the  yellow  fever  in  Florida  could 
have  had  very  little  effect  in  delaying  it.  With  these  explana- 
tions we  give  our  usual  statement  of  the  total  amount  of  new 
cotton  received  up  to  September  Ist,  for  seven  years: 

ARRIVALS  OF  NEW  COTTON  TO  SEKTEHBEH  1. 


Cliarlotte,  N.  C 

Charleston,  S.  C 

Augusta,  Ga 

Atlanta,  Ga 

Siirannnh,  Ga 

Macon,  Ga 

Colunibua,  Ga 

Roiuc,  G» 

MontKOUiery,  Ala. . . 

Mobile,  Ala 

Selnia,  Ala 

Eufaula,  Ala 

New  Orleans,  La. . . 

Shrcvop  «t.  La 

VickslMirji,  Miss.... 

Coluinbu,'^,  Miss 

Nashville,  Tonn 

MeniphiR,  Tenn 

Galvestiin,  Texas... 
Dallas,  Texas 


1882. 


1,450 
652 


4,958 

356 

535 

1 

688 

47 

200 

448 

1,196 

37 

1 

1 

3 

.*. 

15,677 

3 


Total  all  ports  to 
Septcmbor  l...|26,253 


1S83. 


1884. 


15 

.500 

356 

26 

3,278 

589; 

325 

6 

674 

125 

650 

365 

1,226 

340 

♦10 

19 

8 

30 

22,738 

190 


176 
176 
2 
1,00.-* 
196 
121 


31,424 


347 

79 

235 

144 

252 

11 

2 

8 

1 

1 

4.135 

14 


1885. 


6,902 


25 

1,653 

1,034 

163 

6,506 

462 

448i 

Ij 

500 

476 

645 

672 

4,500 

48 

26 

84 

4 

108 

6,735 

•60 


1886. 


552 
57 


4,012 
247 
•300 


1887. 


1888. 


•400 

26 

45 

287 

f7,20O 

86 


2 


24,004 


30 

16.563 

506 


30,313 


8 

2,750 

1,000 

79 

9,823 

9881 

314i 

12 

1,700 

1,014: 

2,500) 

1,214 

19,718 

112 

204 

160 

11 
648 


23 

2,106 

506 

36 

16,334 

•500 

91S 

4 

1,821 

602 

1,000 

6-28 

1,705 

101 

18 

22 

S 

50 


17,717  11,456 
95     6 


er"  .067 137,739 


*  Estimated  ;  no  returns  received.  .    .     ._. 

I  Nearly  all  rhe  new  cotton  r.^ivlve<l  oamo  by  Morgan's  Lontilana  • 
Texas  RB..  and  not  lieiuK  liillcd  »«  new.  wo  have  no  means  of  tlmUng 
out  about  It.    The  above  Is  a  close  estimate. 
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Sen  Lslaml  Crop  and  Coiisniiivtion.  j 

Wr  have  again   to  acknowledge  our  ind^bte'ress  for  the  , 

kindness  o    the  va  ious  receivers  and  shippers  of  Sea  Island 

cotton,  thiough  wi  us-  as.sistanc  •  we  are  ab'e  to  con  inu  •  ovir  ^ 

annual  report  of  that  stajile.  i 

Florida.  | 

, 1887-88. — 


Towns. 


Tear  ending  Sept.  1,  1888.     Tear  ending  Sept.  1,  1887. 
Itecei/.ts.  '  Shi2>m'ls.\Sloel:, .  Heceipts.     Sliipm'ts.  Stock. 


Bec'ts  at  .Savan'b.&c.biilcB 
Keccipts  at  Charleston  — 
Eecclpts  at  New  York,  &c. 
Shipments  to  Livcniool 
from  Floilda  direct 

Tot. Sea  Island cropof  Fin. 


17,214 

478 

7,<!61 


24.753 


30.991 


Ueorsla. 


Receipts  at  S.aTaunali 'i3,519 

Keoeipts  at  Charleston,  ic — 23,.518 

Detlitct— 

Bece'pts  from  Florida 17,214 

Eec'ptsfromBr'n8wlck,&c        50—17,2  4 

Tot.  Sea  Island  crop  of  Ga.  6,254 

Sou  til  Carolina. 

Receipts  at  Ch'arlcston  ...  7,348 
Receipts  at  Beaufort,  &c..   1,694—  9,042 

Deduct — 
Receipts  from  Florida,  cfeo.  478 

Tot.  Sea  Island  crop  of  S.C.  8,561 

Total  Sea   Island  crop  of 
the  United  States 


■,365 
....-27,365 


20,330 
621- 


•20,954 


6.411 


7,327      • 
2,63C— 9,957 

2,222 


39,571 
The  distribut  on  of  the  crop  has  been  as  foUovrs: 


7,735 
45,137 


Sup^,^ 

y  year  ending 
A.  1,  1888. 

How               Of  wMeh 
Distributed.     Exiiorted  to — 

Tolul 

Ports 

of- 

Stock 
Srpl.l. 

1887. 

Ifet 
Crop. 

Total 
Suppl, 

Slock,    leav'g    „      .  \ 
Sept.l.  forDis    .V,!)*^'   Matre 

18i-.  {trib-l'n.  ■«»""• 

Ex 
parts. 

B.  Carolina. 

Georgia 

Floriaa 

Texas 

New  York  . 
Boston  ..  .. 
Baltimore  . 
Philadel.&e 

26  U 
575 

8,564 
6,i54 

24,753 

8,830 

6,829 

i  4,7  53 



lo 

8,743     5,602 

6,769     1,331 

24,753      

'.'.'.'.'..     4,940 

8-.4 

:    6,2118 

264 

55 

1,596 

5,'-6  ■ 
1,38(3 

6,536 

524 

6,268 

Tc 

>tal... 

841 

39,57l|  411,4121       147i  40,265;  18,665 

1  915 

20,5  0 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  39,571  bales;  and  with  the  stock  at  the 
beginning  of  the  year  (H41  bales),  we  havo  the  following  as 
the  total  supply  and  distribution: 

This  year's  crop bales.    39,571 

Stock  Sept.  1,  1887 841 

Total  year's  supjily hales.    40,412 

JHstributed  as  follows: 

Exported  to  foreign  ports hales.    i;0,580 

Stock  end  of  year 147—20,727 

Leaving  for  consumption  in  UnitedSt  .tes bales.    19,685 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  cotton  this  year  19,685  bales,  or  831  bales  less 
than  in  the  previous  year. 

The  following  useful  table  shows  the  crops  and  movement 
of  Sea  Islands  since  the  war  : 


Total  . 


Foreign  Exports. 


■iVfbl  102.551  1H8.44I  4.021  627.;i«7  407,qp7  39,588  44i,«23 


180,796     .... 


IttthS  United  Statei^*"''''"'  ^"si^Pt'oi"  *»  '"'s  table  Includes  burnt 

Morement  of  Cotton  at  the  Interior  Ports. 

Following  we  give  the  total  receipts  and  shipments  o'cotton 
at  the  interior  ports  and  the  stock  on  the  1st  of  September 
of  each  jeir: 


Augusta,  Ga | 

Columbus,  Ga. .1 

Macon,  Ga i 

M'tj;omery,  Ala  j 

Scluia,  Ala ; 

Memphis,  Tenu.' 
NKSliville,  Tenu.j 
Dallas,  Texiis... 
Palcst]ne, Texas 
Shrcvopiti't,  La 
Vi.  ksbiH'fr,  Miss 
Columbus,  Miss  ' 
Eut'aula,  Ala.  .. 

GrifHu,  Ga I 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C 
St.  Louis,  Mo... 
Cincinuiiti,  O.    t 


Total,  old  townSj2, 061,02712,663,735  13,147  2,447,356  2,467,485 


Newberrv,  8.  C.l 
Raleigh,  N.  C...! 
Petersburg,  Va. 
Louisville,  Ky.* 
Little  Eock,  Ark 
Bi-cnham,  Tex.. 
Houston,  Texas 

Tot.,  new  towns 

Total,  sill  .... 


1«,440 
35,513 
16,832 
13,(il5 
66,215 
27,780 
641,1.:9 


18,440 
35,466 
16,828 
13,598 
66,673 
28.409 
645.887 


47 

26 

196 

134 

391 

1,434 


13,5271 
31,627 1 

14,545 
12,515 

77,204 

29,980! 

74 -,036 


13,527 
31,702 
16,091 
13,150 
76,755 
30,481 
749,829 


15,855 


819,5.54]    853,301;   2,22^     927,434     931,535 


22 

179 

592 

1,020 

6,162 

7,975 


_  3.480,259  3,4-9.036  15.375  3,374.490  3.399,020  23,830 

•  Receipts  and  shipments  at  Louisville  are  nit  figures  in  both  years 
Shipments  in  this  statement  include  amounts  taken  from 

interior  towns  fir  home  consumption  and  amounts  burnt. 

Exports. 

In  thu  following  we  give  the  total  foreign  exports  for  six 
years  for  comparison: 

TOTAI,  KXPORTS  OF  COTTON  TO  I'OKEION  PORTS  FOR  SIX    YEARS. 


Feom- 


N.Orl'us. 
Mobile... 
Su.C'ar... 
Georgia.. 

Texas 

Florida  .. 
No.  Car.. 
Virtinia . 
New  York 
Ho.'ston... 
Philadel . 
Baltim'ie 
P'tlnd.Me 
San  Fran. 


Exp'jrts  (bales)  to  Foreign  Ports  for  Tear  Ending  Aug.  31. 


1883. 


1881. 


1885. 


1886. 


1,603, 

45, 

372, 

419; 

526, 

57, 
401 

77 

186: 
104: 

248, 


,947 
290 
973 

,000 

,372 
862 
,762 
,713 

,528' 
,592 
,48 
128 


1,062 


,452,980  1 

57,537 

273,710 

359,799 

372,620 

3,751 

47,242 

274,510 

656,541 

12.5,861 

]11,2I!4 

176,252 

2,350 

2,16. 


338,21,s,l, 

43,-30j 

339,9^5 

S90,858 

245,229; 

3,5,85: 

65,86  i 

345,450 

789,448! 

135,4641 

67,109, 

169,874 

2,511 

2,072i 


556,536 

47,416 

336.286 

401,920 

336,718 

26 

73,213 

313,689 

847,341 

189,637 

62,920 

172.412 

4,924 

953 


1887. 


1888. 


,474,654 

46,8071 
277,616 
495,767 
423,7121 

109,691 
439,5771 
847,853 
153.314 
55,535 
132,905 


Tot.  from 

U.etates.  4.745,709  3,91G,579l3,939,495'4,343.991  4,458,326  4,638,981 


895 


1,?>22,687 

62,488 

287,621 

440,230 

333,956 

3.446 

121,903 

467,761 

!j18,981 

241,-27 

73,831 

164,111 


239 


Below  we  givi^  a  statement  of  the  year's  exports  from  each 
port,  showing  the  direction  which  these  shipments  have  taken: 


Liveruool 

Hull  

Gltt-KOW  .. 

LDndon... 
LeiLh 

Q'riBtOWD. 

Fieetwo'd 

Havre 

Marseilles 
Bremen... 
Uamburg. 
Amst'd'm 
Rot'rdam. 
Antwerp.. 
Ghent.  ... 

ReVHl 

Crunstadt 
Stettin... 
Gotten- 
burg  — 
Chd.tiana 
Copenba- 

Ben 

Norrkop  'g 

Abo 

St  Peters- 
burg — 
Sebastop'l 
Barcelona 
MahiKU — 
Palm  t  de 
Majorca 
Santand'r 
Pasages . . 
Genoa  — 
Salerno... 
LCKhorn. . 
Naples  .. 
Trieste.  .. 
V.CruE.&c 
N.  Scotia.. 

Total.... 


New 
Orleans.  MohiU. 


737,497 


309,819 


201.664 
12,131 


80.004 
47,148 


1,96a 

15,48» 
15,3.54 
.19.477 
10,100 


1.200 
78.686 

6,848 
300 


OalvesA  Char- 
ton.    I  leston. 


62,488  219,611    70,637 


7,878 
4,024 


54,718 
'3,496 


7,650 


3,391 


3'l,857 


25,839 
7'6,5(j6 


3.775 

2,';co 

23,675 


2,380 
10,418 
65,677 


•      I       +  i 

Savan-l  Kor-      New      Other 

nah.   {   folk.      York.    Ports. 


462,454 

"les 


1.200 


1,000 


16,777 
1,560 


1522,6S7    68,488  383.956  287.6J1  440,230  je7,7ei  918,981  608.98^  4688.981 


8,376 
1,764 


588.445  41i5,.359 
79.825 


651 
3,864 
13,441 


44,164 
3B3 
17.20H 
71,0S9 
10.553 
7,276 
69,710 

i,e 


8,197 
l,!i02 


7,927 


12,217 

■"sbo 

2.408 

199 

30 

300 


1.100 
915 


1,834 

s.soo 


70,43' 


2,6  «8 
11.853 
3,403 
4,050 


1,070 


3,636 


2793, 
79, 
1 
4, 
13. 
1 
7, 
406; 

601, 

85, 

17 

9, 

126, 

6, 

185, 

2, 

U, 


i,84a 
',826 
.661 
,947 
,441 
.334 
,275 
,126 
363 
,310 
,684 
548 
,824 
116 
103 
095 
360 
587 


3.197 

1,802 

7,927 
1,2C0 
1,982 

21,268 
25,772 
171,219 
10,100 

88 

1,000 

1.200 

107.991 

9,430 

600 

2,408 

199 

82.897 

3.838 


*  Includes  from  BrunsHlcIs  to  Liverpool  43,004  bales ;  to  Barcelona,  2,400 
bales. 

+  Includes  from  West  Point  to  Liverpool,  142,144  bales;  from  Newport  New» 
to  Llvtrpo..!,  89,996  bales. 

t  "Other  Ports"  Include:  Prom  Pensaoola  to  Liverpool.  3.418  bales.  From 
Wilmingtun  to  Liverpool.  74,45i  bales;  lo  Q  jeenstown.  1,334  bales;  lo  Havre, 
B.39J  bale.?;  to  Bremen.  29,582  bales;  lo  Ohenl,  3,403  bales;  to  Keval.  4.650  bales; 
lo  Antwerp,  1,017  bales,  and  to  Barcelona.  1,0:0  bales.  From  Baltimore  to 
Liverpool,  11 1,312  bales;  to  Liindon,  639  b  iles;  to  Glasgow,  100  bales;  to  Havre. 
•^,^')5  Dales:  lo  Bremen,  40.^56  bales;  to  Rotterdam,  2,548  bales;  lo  Antwerp, 
4  000  bales;  and  to  Genoa.  251  bales.  From  Boston  to  Liverpool.  237,915  bales; 
to  1  oiidou.  2(8  bales,  and  to  Halifax.  Varmoulh.  Ac.,  3,530  bales.  From 
Philadelphia  to  Liverpool.  65,995  bales,  to  Glasgow.  l.OOO  bales,  and  to  Ant- 
werp. 6,b38  bales.    From  San  tYancisco  to  Liverpool,  239  bales. 
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(From  our  own  oorruspomlttnt.l 

London,  Sept.  1,  1888. 

The  discount  rnte  of  the  Bank  of  Eng'aiul  rem  lins  uii- 
clmnttt'il,  contrary  to  tin  expectation  of  the  most  far-Becing 
anl  tlioughtful  bankers.  For  th-s  moment  tha  withflrawals 
of  gold  for  South  America  have  ceased,  anil  during  the  week 
more  than  half  a  million  sterling  of  t'le  metal  has  been  re- 
I't'iv,  d  by  the  Bank.  Appu'eutly  on  this  account  the  Direct" 
ors  do  not  think  an  immediate  rise  of  the  rate  necessii  y, 
all  the  more  as  the  bill-brokers  have  been  obliged  to  borrow 
from  the  Bank  this  week,  indicatinK  that  the  supply  of  motley 
in  the  market  outside  the  Bank  is  running  short.  But  an 
early  ivdvance  in  the  rate  i«  inevitable,  and  it  seems  likely  now 
that  the  other  banks  will  be  obligKl  t)  follow  the  lead  of  the 
Bank  of  England. 

The  weather  has  again  been  very  m.s  aaonable  thii  week  • 
Rain,  thund-r  and  wind  have  combined  to  injure  the  crops, 
and  it  appeals  inevitable  that  wheat  must  suffer  in  quality  as 
well  as  in  quantity.  If  gathere  1  wet  and  soft,  it  will  require 
to  be  largely  mixei  with  hard,  dry  foreign  wheat,  and  the 
importation  of  foreign  vvheat  may  there'ore  be  larger  even 
than  was  expected  a  short  while  ago.  Naturally  in  conse- 
quence, the  price  of  wheat  has  advanced,  having  risen  from 
le.  6d.  to  3s.  per  quarter  in  the  London  market  this  week. 
The  statistics  collected  for  the  international  grain  market  at 
Vienna  confirm  the  previous  unfavorable  estimates  of  the 
harvest  throughout  Central  and  Wts  era  Europe,  but  they 
give  a  much  better  account  of  the  harvest  in  Southern  Russia, 
Austria-Hungary  and  the  Balkan  States  than  had  hitherto 
been  current.  For  instance,  the  harvest  in  Southern  Russia 
and  Roumania  is  stated  to  be  about  20  per  cent  abovt-  an  aver- 
age crop.  Regarding  the  Brit  sh  harvest  it  is  to  be  borne  in 
mind  tha>.  the  Vienna  estimate  was  framed  before  the  un'a- 
vorabli  change  in  the  weather  this  week  took  place. 

The  rain  a  d  wind  o'  this  week  make  more  serious  the 
posi  ion  of  British  f aimers,  already  bad  enough.  Not  only 
has  thi  wheat  crop  heen  damaged,  as  stated  above,  but  hay- 
cutting  has  been  arrested.  The  hay  harvest  is  already 
unprecedentedly  late.  Much  of  the  crop,  nevertheless,  is  yet 
uncut,  and  a  large  portion  which  had  been  cut  but  not  carried 
from  the  meadows  has  been  badly  da-naged.  The  nutritive 
quality  of  the  whole  is  small,  and  it  is  feared  that  there  will 
be  a  scare  ty  by  and-by  of  food  for  cattle.  The  barley  har- 
vest will  likewise  be  exceedingly  late,  and  it  seems  certain 
that  oats  in  the  hilly  and  interior  sections  will  in  not  a  few 
ca.ses  remain  uncut  until  the  end  of  October  or  perhaps 
November,  But  it  is  perhaps  the  hop  crop  which  has  suffer .'d 
most  seriously  of  all.  The  estimate  is  that  the  crop  will  not 
exceed  one- third  of  an  average  one,  and  that  even  of  that 
one-third  much  will  ba  diseased.  The  price  of  hops  has  in 
consequence  risen  from  100  to  300  per  cent. 

The  rates  for  money  have  been  as  follows: 


London 


§i 


Open  market  rata. 


Trade  Bitti. 


Three  !    Four 
Monthsl  Monthe 


July  27  iii  1H*H<  2   a  - 

Aug.    3  2«2(*sa)ii29<®  - 

"      10    3     2H«  -\^*  ~ 

••      17^  S    ,2«i»  -2T4»  - 

"      2«'  3      8!<(l2J(;  2J«»  - 

Jl     3i    3     2X'4  -'2>«4_^ 


Sir       Three      Fbur 
Monthe  Sfonths]  Uonthe 


2««  -,2  <a2M 
2«®  -|2}4®  - 
8  W  —  3  a  - 
3    •  -!3    9  - 

3  a  -  3 
3  a  -3 


Si* 
Months 


a^^m  2M43 


3H» 


3    O 
3)M 


»H»  -j»«a 


«  -  3«a  -  3«»3« 


Inlereet  allojved 
for  depostte  by 


Joint 
Stock 
Banks. 


1 
1 
Hi 

IH 
1« 


Diic't  H'te 


At    7  to  14 
CalL   Dat/a 


«1    -1 

Hh  -I 
m ;«  i« 

UilH  IH 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consoh,  &o. , 
compared  with  the  last  three  years  : 


Batetof 
Interest  at 


ParH 

BerllD 

Frankfort 

HamburK 

Amsterdani 

Brussels    

Madrid 

Vienna 

8t.  PeterabuFK. 
Copenhatffin 


Aug 

81. 

^u«.84. 

Aug.  17.        1 
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Open 

Bank 

Open 

Bank 

Open 

Bate. 

Market 

Hate. 

Market 
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2K 

2H 
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2 

2« 

2H 

3 

m 

3 

IK 

3 

2 

3 

IH 
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8 

2 

3 

IM 

3 

IH 
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2« 

2 

SM 

2 

2X 
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3 

an 

8 
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3 

2M 

4 

SH 

4 

SH 

4 

8M 

4 

3« 

4 

3X 

4 

8M 

9 

6 
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e 

B 

• 

8 

3 

S 

3 

8 

8 

Aut.  10. 
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Bate.  iMarkel 


2M 
3 
3 
3 

»M 
3 

4 
4 
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2!4 

m 
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i« 

2X 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
obief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


OlronlatloD 

Pjblle  depoiiu 

Olhar  dapoilti 

QoT«rniii«nt  a«oarltlM 

Otbar  MonrltlM 

IUMrr«or  noteiandooln.. 

Colo  snd  bullion  ..  

Prop,  uaeta  to  llabllltlM.... 

Bulk  rate  

Oonioli 

CleartDK-Uonn  return 


UBH. 


» 

94.4M.7aO 
I,H8.044 
«4337,ei7 
IB.017.8M) 

:8,Hat.i79, 

I2.e8«340' 


UM7. 


M.70a.7H 
4,0S<.SN 
«8,4a0.04» 
IB.I0e.4M 
ID.OTa.Ml 
ll.(lhZ.-<7l) 


»i.a3t,s«o;  ao.iirOfi»a 


i*  8-!a 

8  p.  0. 
lOOM 


4SM 

4  D. 

101 M 


» 

2e.0M47« 

8.S1B,IS4 

M,«»^lt 

i3jaiiH.tm 

1I.|)|<,»<7 
21,1117.118 
44 
3M  P.f 
101 


127.liS3.000  107,888.000  181.80:1.000 


t 

•.tW.TT*' 

St.0«B,t4a 

IS.OW.IST 

2tJ«l.274 

IB.ltMJMS 

24.4M,47S 

UH 

S    P.O. 

100  1-16 

117.«08AI» 

But  though  farming  is  s  ill  the  greatest  single  British 
industry,  it  is  a  small  interest  compar  d  with  all  the  industries 
of  the  Un  ted  Kingdom,  and  therefore  the  long-continued 
agricultural  depression,  aggravated  as  it  is  by  ihe  present  bad 
season,  does  not  prevent  a  continuance  of  the  decided  trade 
improvement.  From  every  district  reporti  are  most  encour- 
aging respecting  that  improvement,  and  particularly  the 
revival  in  the  iron  industry  is  making  headway.  Orders  for 
rails  continue  to  be  placed  from  South  America,  the  Australian 
colonies  and  India,  and  within  the  past  week  or  ten  days  a 
few  American  orders  for  steel  rails  have  likewise  been  given. 
American  orders  completely  ceased  for  a  long  time,  and 
these  new  orders  have  stimulated  the  market,  as  it  is  hoped 
that  they  will  be  followed  by  other  much  larger  orders, 
and  that  therefore  we  are  about  to  witness  a  more  prosperous 
time  as  rega-ds  iron  than  we  have  seen  in  this  country  for  a 
long  whil--  past. 

Messrs.  Pixley  &  Abell  write  as  folio  irs  on  the  state  of  the 
bullion  market : 

Gold. -The  Bank  hiisreoelved  during  the  week  £160,000  gold  and 
has  sold  £88,0  0.  There  has  beeu  no  demand  In  the  open  market. 
Arrivals:  £1.'>,0)0  from  Chimi  and  £4,000  from  the  Cape.  £32,500 
has  been  sent  to  India. 

Silver.— Silver  ha-<  remained  v.ry  steady  since  our  last,  and  although 
there  were  some  l«rK»  amoimt.'i  to  hand  from  Chile,  there  wore  uo  seller* 
under  4-.i  ijftd.  The  arrivals  are:  From  Chile.  £80.000.  and  from  New 
"i  ork.  £:36,0()0.    £29,81 1  has  brcn  shippe.l  to  Bombay. 

Mi-xicau  Dollars.— Muxicau  dillars  have  bi  eu  nearly  nominal,  some 
small  special  rcquiremeu  a  haviug  been  lllled  at  41^d. 

The  quotations  for  bullion  are  reported  as  follows  : 


aoLu. 

SILVER. 

Ijynd<m  Standard. 

Aug   80. 

Aug.  23. 

London  Standard, 

Aug.  90. 

Axm.  S3. 

«.       d. 

».     d. 

d. 

d. 

Bar  Kold.flne — os. 

77  9 

77     9 

BarsilTer. ot. 

42  MS 

4S1-IS 

Bar  Kold,  contain'g 

Bar  silver,  contain- 

20d«t«8Urer..oz. 

77  10 

77  10 

ingSgrs.  gold.oz. 

42  7-16 

12  7-18 

^pan.doubli  tuns  .oz. 

Cake  sliver oi. 

45« 

45X 

S.Am.doubloons.oc 

Mexican  dol« os. 

4l« 

41« 

Some  of  the  most  influential  members  of  the  Paris  copper 
syndicate  have  been  in  London  this  week  and  have  had  inter- 
views w  ith  representatives  of  the  principal  c  ipper  companies. 
Noihing  definite  has  been  decided,  but  it  is  understood  that 
the  way  has  been  prepared  for  tome  important  arrangements 
by-anl-by.  Thi  objects  that  the  membe.s  of  the  syndicate 
have  in  view  are  two  :  First,  to  prolong  the  contracts  entered 
into  with  the  copper-mining  compmies  from  3  to  6  years;  and, 
secon  ly,  to  come  to  an  understanding  with  the  English  cop- 
per smelters.  The  syndicate  professes  its  confidence  that  it 
can  overcome  all  ojposition,  bnt  ita'imitslhat  it  would  gladly 
conciliate  the  greater  co.isumers  of  copper  in  this  coimtry, 
and  that  it  desires  very  much  to  prevent  a  strong  nati  >nal 
feeling  growing  up  in  this  country  against  the  control  of  the 
copper  market  by  French  capitalists. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  fifty-two  weeks  of  the  season, 
compared  with  previous  seasons: 

IMI>OKT8. 


Wheat 

Barley 

Oats  

Peas 

Beans 

Indian  com.... 
Floor 


1887-8. 
.cwt.  51.00j.106 

19,41  -.652 

18,<73.!».'ia 

2.93:J,857 

2,8.'.0.905 

, 25.314,310 

17.73S,3S3 


1886-7. 
5  ,16l).192 
16,5  6,961 
14,444,213 
2,528,812 
2,525.168 
31.18-1.135 
16.857,244 


1885-6. 

49.703.608 
9,!»04,577 

12,020.7:19 
2.141,563 
3,114,173 

31.7>2,7.9 

14,526,362 


ia84-5. 
58,214,758 
16.652.360 
12.y5«.807 
1. 928,4 1« 
3,015,193 
27,9111,345 
16,397,210 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1887-8.  1886-7.  1885-6.  1884-^. 

traportsofwheat.cwt.  51.004.100  53,166,192  4'>,T03,608  58.214.758 

Imiwrts  of  Hour 17.736.383  16,-.57,244  14,526.:t62  16.397,210 

bales  of  home-t;rown.  37,610,487  32,012.693  41.831,397  40,53.>,i36 


Total 


.106,350,97j  104.036,129  106,0^.367  115,151,404 


1887-88.      1886-87. 

Aver,  price  wheat week.  3«.-i.     Id     30«.  lOd. 

Aver,  prloe  wheat  ....season   308.  lid.    33s.     Id. 


1885  6.  1884-85. 
33s.  2d.  33s.  3d. 
308.  lOd.    33s.     2d. 


The  following  shows  the  '  uantitiee  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thi*  week.      Lnni  werk.  1887. 

Wheat qrs.        1,774,<K)0    1,078.000        1,764,000 

Flour,  cnual  to  qrs.  210.000        198,000  161,000 

Maize qrs.  347,500       333,000  306.00J 


1886. 
1,693,000 
19  ,000 
296.000 
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BnKll«i>    Financial    laailtetm—fet  Oablt. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  aa  follows  for  the  week  endmg  Sept.  14: 


London. 


Sat. 


gllTeT,  per  oz d. 

OonaoU.ncw  2%  percts. 

do     for  account 

FVch  rentes  (In  Paris)  Ir. 

U.  8.  4i28  0f  1891 

0.8.  4s  of  1907 

Canadian  Paolflc 

Clhlo.  Mil.  A  St.  Paul... 

Erie  common  stock 

lUinols  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  YoA  Central 


420,6 

9839 

34-40 

10;i  14 

132 

59  »4 

74  >4 

30 14 

1S2 

56% 

27^8 

11134 


Hon. 


42>« 

98318 
9838 

84-47'a 

IO914 

132 

59^ 

73 

30 
I21I4 

57  J4 

27% 
111^2 


Tue$. 


42% 
98 'i« 

987,6 

84-3713 

109 14 

132 
5H>9 
73 14 
30 12 

I2212 
5714 
27% 

Ill's 


Wed.     Thurt. 


43 

98»i6 

983e 
84-35 
109  "4 
13214 

59 

73 

30 14 
12212 

5759 

27% 
112 


4313 

981,8 

981,6 

84-22»2 

109  >4 

Xl31»4 
5t^38 

69 13 

29% 
12214 

.5713 

27 »« 
lll'Ss 


Fri. 


4313 

98i6 
98% 

84-10 

109 

131% 

5838 

66% 
29% 
I22J4 
5714 
27 
1)2 
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IMPOKTS  AND  EXPOKTS  FOR  THE  WEEK.— The  ImpOrtS  of  lasl 

week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |7,816,684,  against  |8.667,381  the  preced- 
ing week  and  |7,615,38.5  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  11  amounted  to  $5,304,372,  against 
$5,518,651  last  week  and  $5,233,312  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Sept.  6  and  for  the  week  ending  (for 
general  merchandise)  Sept.  7 ;  also  totals  since  the  beginning 
of  the  first  week  in  January  • 


New  Vork  City  Bank  Statement  for  the  weekending  Sept. 
8, 1888,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  canes. 


FOREIGN  IMPOBTS  AT   NEWTOKK. 


For  Week. 


Dts  Goods 

Q«n'l  mer'dlse. 


Total 

Since  Jan.  1. 

Diy  Goods 

Gen'l  mer'dlse. 


1885. 


*2,50i;,827 
6,492,258 


$8,995,085 

$71  779,942 
194,688,630 


1886. 


$2,722,735 
5,66-J,069 


$8,384,801 

$83,736,344 
218,330,255 


$6,846,00; 

$87,875,868 
238,180,375 


$7,816,684 

*92,887,9.7 
232,400,930 

Total  36  weehs.  $266,468,572;$302,066,599  $326,056,243  $325,288^77 
The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  11,  1888,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK. 


1887. 


$2,188,170 
4,657,835 


1888. 


$2,508,37(1 
5,308,314 


For  the  week.. . . 
tn  .  reported.. 

Total  36  weeks 


1885. 


$6,099,214 
221,572,793 


1886. 


«5,491,170 
210,342,788 


1887. 


I 


$4,926,899 
207,677,333 


$227,67.',007  $215,833,958  $212,604,232  $199,894,991 


1888. 


$5,304,272 
194,590,7 19 


The  following  table  shows  the  exports  and  imports  of  speci  e 
at  the  port  of  New  York  for  the  week  ending  Sept.  8,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPOBTS  OF  SPECIE  AT  NEW  roBK. 


ExporU). 

Imports. 

Week 

Since  Jan.\. 

Week. 

Since  Jan.i. 

Great  Britain 

France 

$ 

16,006 

$6,388,830 

21,9110 

6,322,975 

5,008,668 

422,192 
604,418 

$ 

36,670 

123,686 

1,406 

500 

3,954 

$1,768 

2,643,194 

936,867 

716,365 

34,953 
222.209 
216,2 1 7 

Germany 

West  Indies 

Mexico 

South  America 

AU  other  countries. . . 

Total  1888 

Total  1887 

Total  1886 

$10,000  $18,768,983'    $166,210 
47,810'      6,283,974    4,0-8,024 
16,454'   37,031,684    1,852,631 

$4,771,573 

17.583,9  4 

9,827,863 

Silver. 


Exports. 


Week. 


Great  Britain.. 

France 

Germany. 

West  Indies... 


Mexico 

Bontb  America 

All  other  countries. . 


Total  1888.. 
Total  1887.  , 
Total  1886., 


193,000 
11,000 


iUnceJan.l. 


$7,302,884 

342,559 

22,568 

159,550 


54,957 
466,157 


$204,000,  $8,348,675 
258,.')75  7,864,119 
160,749       7,328,1!^4 


Imports. 


Week. 


Since  Jan.  1 , 


*. 


2,652 
2,00 


$4,652 

1,078 

54,012 


$44,681 

112,054 
85,593 

159,944 
27,883 
12.147 

818,104 


$1,260,406 
1,42  ,627 
1,326,.545 


Of  the  above  imports  for  the  wees  in  1888,  $6,534  were 
American  gold  coin.  Of  the  exports  during  the  same  lime 
$10,000  were  American  gold  coin. 

United  Stales  Sub-Treasury.— The  foUowing  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city  a« 
well  as  the  balances  in  the  same,  for  each  day  of  the  week- 


Banes. 

(008  omitted.) 


Date. 


8«pt  8 
'•  10 
"  11 
"  12 
"  13 
"    14 


Total  , 


Rteeipls. 


1,805,748 
3,046.905 
1,796,470 
2.000,496 
1,857,444 
2,211,808 


12.718.880 


Payments. 


Balances 


Coin. 


3,079,000  158,414.880 
2,200,766  1.58,42.'.844 
1,766.332  158.412,936 


1,902.365 
1,9-18,9-6 
1,993,438 


12,930.887 


158.379.9!I0 
158,473,789 
158,569,4*7 


Coin  Cert's- 


19,768,697 
20,875,850 
20,889.913 
21,154,759 
20,928,859 
21,127,062 


Currency. 


20,508,307 
20,239,328 
20,2^5,12, 
20,131,353 
20,129,912 
20,056,431 


—1  he  $3,000,000  of  Denver  &  Bio  Grande  6  per  cent  bonds 
offered  by  Messrs.  Maitland,  Paelpa  &  Co.  were  all  disposed 
of,  the  stockholders  in  tl.is  country  8ubscribin<  for  consider- 
ably more  than  the  amount  of  bonds  allotted  to  them,  and  the 
DMa&ce,  not  taken  by  Btookhplders,  being  sold  to  other  paitiw 


Capital.   SurplHt. 


Bank  of  New  York... 

Manhattan  Co 

Mei-ctiants'. ... 

Mechanics' 

America .... 

Phenlr 

City 

Tradesmen's 

Chemical 

Merchants'  Eich'nge 
aallatln  National.. 
Butchers'  &  Drovers  , 
Mechanica'  &  Tradfti  s 

(ireenwich 

Leather  Manufaot'rs 

aeTcnih  National 

State  of  New  York.. 
Ameiio',.u  Exchange. 

Commerce 

Broa*lway 

Mercantile 

Pacific 

Republic 

Chatham  ... 

Peoples' 

North  America 

Hanover. 

Irving 

Cltiz»-n8' 

Nassan 

Market  &  Fulton 

St.  Nicholas 

Shoe  A  Leather 

Corn  Exchange 

OontinentaL 

Oriental 

Importers'  &  Traders 

Park 

North  River 

East  Rive-- 

Fourth  Naiional 

Central  National 

second  National 

Ninth  National 

First  National 

Third  National...    . 

S .  Y.  Natl  Exchange 

Bowery 

New  "York  Coitnty... 

Qormtn-  Vmerican... 

Chase  National 

rltth  Avenue 

German  Exchange.. 

Oermania 

United  States 

Lincoln 

aarfleld 

Fifth  National 

Bank  ol  the  Metrop. 

West  side 

seaboard 

Sixth  National 

Western  National 

ToUl 


2,000.0 

2,050,0 

2,000,0 

2,000.0 

3,000.0 

1,000,0 

1,000,0 

1,000,0 

300.0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,01 

1,200,0, 

5,000,0 

5,000,0, 

1,000,0 

1,000,0 

422,7 

1,600,0 

450.0  i 
200,01 
700,0 

1,000,0 
500,0' 
600,01 
500,0; 
750,0 
600,0! 
500,0i 

1,000,0 

i,ooo,o! 

300,0l 

1,500,0 

2,000,01 

240,0 

250,01 

3,200.01 

2,000,01 

300,01 

750,0' 

600.0 1 
1,000,0 

300,0 
260.0 
200,0 
750,0 
500,0 
.  100,0 
200.0 
200.0 
600,0 
300,0 
200,0 

i.50,o; 

300,  ()! 
200.0 
600,0 
200,0 
3,600,0 


1,621,6 
1,171,1 
747,9 
1,489.6 
1,007.6 
501,6 
2,216,6 
211,0 
5,581,0 
110,6 
1,255,4 
276,6 
147,9 
81,4 
512,1 
74,6 
460,7 
1,545,6 
3,014,7, 
1,458,2 
556,3 
289,7 
760,6 
493,4 
220.8 
466,5 
971,3 
233,9 
354,9 
166,6 
620,1 
222,21 
227,2 
1,798,9 
300,3! 
347,61 
3,606.5 
1,704,C| 
110,7' 
115,3: 
1,157,2 
80'2,2| 
200,0i 
253,9! 
5,629,41 
203,6: 
116,9l 
3.5'2,9; 
93,0l 
216,4 
517.7 
661, Si 
341, 3l 
344,8 
481,4 
101,21 
225,81 
239,2, 
408,1 
'       197,1 
139,8| 
77,4 
35,51 


Specif. 


12,260,0 
10,0-3,0 
7,237,4 
8,917,0 
12,8'J6,6 
4,159,0 
10,2'20,0 
2,895,5 
19,806,1 
3,369,3 
5,284,7 
1,885,8 
2,176,0 
1,164,4 
3,444,0 
1,333,9 
3,763.*^ 
16,564,0 
20,352,01 
6,109,4 
8.93'2.7l 
2.785,01 
10,715,31 
4,693,31 
2,134,6 
4,101,51 
13,177,7' 
•2,949,0 
2,641,1 
2,332,6 
4,616,41 
l,811,0i 
,3  126,0' 
6,N98,5 
4,601,2 
1,964,6 
21.090,7! 
19,308,9 
1,947,9 
1.267.8! 
16,664,8 
7,631,0 
3,410,0 
4,759,2 
23,701,1 
5,776,1 
1,562,01 
2,250,3' 
2,329,81 
2,737,0| 
8,416,5 
3,803,0 
2,369,71 
2,336,1 
4,139,3 
2,724.6 
2,175,0 
1,436,0 
3^310,2 
1  891,0 
2,388,0 
1,680,0 
10,510,1 


LegaU. 


9 
1,800,0 
1,780,0 
3,666,3 
2,037,0 
1,536.7 
876,0 
6,133,3 
494,7 
7,756,6 
277,7 
1,105.4 
398,3 
120,0 
180,5 
686,8 
409,2 
508,3 
2,700,0 
3,469,3 
967,0 
1,177,1 
218,0l 
2,634,61 
655,2 
127,0 
657,4 
3.220,8 
488,2 
377.7 
219,4 
826,4 
375,1 
715,0 
937,7 
668,8 
136,2 
4,423.1 
2,066.4 
157,7 
242,6 
2,974.1, 
1,107,0! 
448,0 
1,637,2 
4,844,6 
1,273,8 
143,3 
725,0 
647,5 
479,4 
1,534,91 
ll,\9i 
158,3 
259,8 
899,7 
758,2 
398.4 
333.7 
763,0 
287,0 
464,0 
475,1 
1,126,6 


Deposits. 


1,090,0 
609,0 
647,0 
459,0 
716,6 
162,0 
665,0 
168,2 
601,7 
707,8 
282,6 
125,0 
206,0 
160,1 
211,0 
112,1 
161,9 
2.708,0 
1,891,5 
268,6 
780.7 
197,4 
373,0 
541,7, 
218,  ll 
323,0; 
8'26,0 
288.01 
290,4; 
380,4' 
195,9 
102,2 
200,0 
262,0 
690,41 
238,8 
1,619,1 
3642,2 
191,0 
89,9 
1,338,8 
1,247,0 
701,0 
359,0 
1,767,4 
199,6 
141,7 
107,0 
136,9 
123,1 
623,3 
930,5 
414,3 
366,8 
82,1 
308,4 
186.3 
293,8 
258,2 
280,0 
.322,0 
126,0 
1,351,1 


60,762,7  40,866,6'392,741,7  78,862,4134,826,7  407,371,9 


$ 
11,840,0 
10,114,0 
9,696.1 
8,075,0 
11,369,8 
3,565,0 
14,075,4 
2,646,5 
22,179,2 
3,867,3 
4,400,7 
1,801,7 
2,317,0 
1,236,1 
2,907.4 
1,478,9 
3,116,9 
15,949,0 
16,602,6 
6.126,8 
8,707,7 
2,764,7 
11,363,7 
4,890,2 
2.606,2 
4,454,3 
14,34-2,1 
3,024,0 
2.661,5 
2,656,7 
4,065,1 
1,708,6 
3,350,0 
6,291,5 
6,389,6 
1.880,2 
22,937,8 
23,224,4 
2,282,4 
1,398,6 
16,856,8 
9,228,0 
4,163,0 
5,549,4 
23,139,6 
5,995,9 
1,283,1 
2,648,1 
2,947,7 
2,615,1 
8,666,3 
3,9  3,3 
2,901,3 
2,706,3 
4,203,8 
3,639,3 
2,416,6 
1,820,7 
3,906,9 
2,145,0 
3,096,0 
2,001,0 
9.516,3 


Loans.       Specie.     Legats.  \Deposits.^  CircTn ^Ciearin^. 


N.  Y.  Banks.*  $ 

Aug.  25 388.749.6 

^  pt.    1 391,733.3 

^'       «  392,741,7 


Boston  Banks.* 

Ann.  23 

Sept.    1 


Philadel.  Banks.* 

Aug.  25 

Sept.    1 


87,'201.9  36.942.4!412.563.3  7,816.2  504,441,5 
8-2,804.1  36,993,81412.132,3  7.773.0  501,823,0 
78,86-2,4  34,8-26,7 1407,371,9;7,853,0  638,170,0 


147,891,3 
148,016,9 
147,897,3 


94.7.30.0 
95,608,0 
96,176,0 


9,827,0 
9,921,4 
9,875,4 


3,308,0 
3,185,2 
2,869,7 


29,389,0 
28,498,0 
28,019,6 


115.218.5  6,782,0    69,324.6 

114.860.6  5,763,6    67.543,5 
115,903,0  5,758,3    73,068,9 


97,612,6 
97.667.0 
96,825.5 


2,703,2    53.535.4 

2.699.0  53.166,3 

2.702.01  59,137,8 


♦  We  omit  two  ciphers  in  all  these  flgures.    t  lacludlng,  for  Boston  and  Phlla 
delphia,  the  Item  "  due  to  ot  her  banks." 

Auction    Sales. — The    followmg    were    sold    recen>ly    at 

auction  by  Messrs.  Adrian  H.  MuUer  &  Son : 


Shares. 
1  Membership  N.  Y.  Soc'y 

Library $6 

5  Consumers'  Ico  Co 61 

240  Great  Western  Ins.  Co  ..$2  75 

100  Chic.  &  Can.  80.  RR.  Co.    $20 

5  Metrop  Conc't  Co.  (Lim.)       $i 

50  W'msburgh  Cit    Fiielns.    2  76 

60  Manhattan  Oil  Co.  ..$5  pr.  sh. 

75  Bowery  Nat.  Bank 221 

B  >7ids. 
$7,000  N.  Y.  City  Parks  Imp. 
Fund  Stock,  6s,  1901     . 
122i2&int. 


Bonds. 
$6,700  N.  Y.  7s.  Consol.  8tk., 

l(-94 1('8>4  A  Int. 

$6,000  N.  Y.  6's  Dock  Bond,", 

1905 1211s  &lut. 

$2,000  N.  Y.  7'8  Parka  Imp. 

Fund  Stk.,  1902.. 143 »«  &  int. 
$8,000  N.   Y.  7'8  City    Imp. 

Slock,  1892 Ii4i3&mt. 

$2,000  N.  Y.  7s  Croton  Water 

Main  Stk.,  1900..  13 •'is  &  int. 
$20,000  Selma  Rome  &  Dalton 

BH.  Co.  2d7s,  1900  ...    $17 
$50,000  N.  Y.  &  Oswefto  Mid. 

RR.  Co.  Conv.  Bds $10 


— Attention  is  called  to  the  notice  of  Messrs.  J.  H,  Davis  & 
Co.  in  cur  advertising  columns  in  reference  to  the  Hocking 
Valley  Coal  Company  bonds.  We  learn  that  or  ly  a  small 
amount  of  these  securities  remains  unsold,  and  a  large 
amount  has  recently  been  taken  by  investots. 

CITY    ©F    COUNCIL.    BI.UFFS,    IOWA. 
SIX      P£K     CENT     lltlPttOVEMENT       BCNDS. 


Issued  for  street  improvements.  Dated  August  and  September,  1888, 
and  due  In  2.  4,  6  and  8  years.  Dem  mination  $500  and  $1,000. 
Interest  payable  semi-annually  at  the  National  Park  Bank,  New  Y'ork. 
Total  Indebtedness  ot  the  city,  exclusive  of  this  issue,  $147,400. 


A!^^^E^SED  VALUATION,   - 
ACTUAL  VALUATION,  OT«r 
FOPULATIO!*,    .   .   .   . 


•4,643, -340  00 

it>,ouo,iion  00 
3-'>,ooo  oa 


GRISWOL.O    A.    OIL.L.ETT, 

BANKERS, 
8  ITALI,  STKEKT,   N.     » 


Sbftkmbbr  15,  WtsS, 


THE    CHaONICLE. 


816 


She  gangers'  (^VLZttU. 


UfVIDBNDSi 

The  toUowinK  dividends  have  reoently  been  annoiinoed : 


Saint  of  Company. 


Railroads. 

Clilp.  Mllwanlinn  .t  Si.  Paiil,  pref. 
Cleve.  A  Mtkliuiiliii;  Viil.  (iiunr.).. 
(ti'iiriilit  KK  til  Bank'gCo.  (iiiiar.) 

I,(liii:h  Viilloy  (i|iinr.) 

Mniiliuttaii  ((luur.)  

Missouri  riuillc  (ipinr.) 

Naali.  Cliutt.  &  Ht.  IajuIs  (quar.).. 
New  Castli'  &  Htnver  Viil.  (qiiar.) 
N.  Y.  Now  Haven  A  Hart.  (<|Uar.) 
Pitt*.  YouiiKStowu  &  Asli.,  prof.. 
Piovldence  &  Worcester  (quar.).. 
Inaurance. 

Broadway 

Jetlei  son 

miacellaueons. 
Plilladeliiliia  Coiiipniiy  (montbly) 
Qiilokailvor  Mining,  prof,  (quar.i 
western  Union  (quar.) 


Boota  VUtnH, 
{Day  iixeluiivt.) 


a  to  Oot.    23 


2  to  Oot. 

12  to 


14 


Sept.  25 
Oot.  1 
Oot.      1,5 


18  to  Oct.  I 
26  to  Oot.  \ft 
30  to  Oct.  H 
16  to  Sept.  30 

12  to  Oot.  1 
16  to  Sept.  'J  I 

13  to  Sept.  30 


Sept.  13  to  Sept.  30 


Sept.  15  to  Sept.  25 
Sept.  19  to  Oct.  1 
Sept.  21  to  Oct.    U 


WAI.L.  STREET.  FRIDAY,  eieptember  II,  lNMM-5  P.  M. 

The  MoncT  Market  and  Financial  Situation.—  There  has 
only  been  one  topic  of  interest  this  week  in  Wall  Sireet,  and 
that  was  the  St.  Paul  dividend.  The  passing;  entirely  of  the 
common  stock  dividend  and  reduction  of  1  per  cent  in  the 
semi' annual  payment  on  the  preferred  went  so  far  beyond  any- 
thing that  had  been  predicted  that  the  Street  was  taken  by  sur- 
prise, and  on  the  St.  Paul  stocks  the  result  was  disastrous.  It 
is  useless  to  waste  words  either  in  criticising  or  defending 
the  directors,  as  their  action  has  been  taken  and  cannot  be 
revoked.  The  executive  officers  of  the  company  are  also 
practical  railroad  men,  ani  in  advocating  the  course  pursued 
they  6re  entitled  to  have  credit  for  sincerity  in  urging  a  meas- 
ure which  they  really  believed  to  be  essential  for  the  best 
interests  of  the  company. 

The  main  point  of  interest,  so  far  as  the  stock  market  is 
concerned,  is  the  probable  effect  of  the  St.  Paul  action  in  the 
future.  And  in  seeking  an  answer  to  this  inquiry  it  is  well  to 
remember  that  the  extraordinary  events  leading  up  to  the  de- 
crease of  11,787,005  in  the  net  earnings  of  the  St.  Paul  road  in 
a  single  half-ytar,  as  compared  with  the  same  period  in  the  year 
previous,  were  the  t-rowth  and  development  of  a  considerable 
period  of  time.  Nor  did  these  events  affect  St.  Paul  only, 
for  Vice-President  Bond  very  justly  remarks  that  the  Burling- 
ton, the  Atchison,  the  Northwestern  and  presumably  the  Rock 
Island  roads  have  all  shared  in  the  heavy  losses  of  net 
income.  The  building  of  numerous  lines  of  railroad  west  of 
Chicago,  the  division  of  business,  the  severe  and  often  unrea- 
sonable cutting  in  rates,  the  Inter-State  commerce  law,  and 
finally  the  attitude  taken  by  the  Riilroad  Commissioners  in 
Iowa,  have  been  the  causes  which  have  led  up  to  the  pro 
digious  and  unprecedented  loss  in  net  earnings  on  certain 
Western  roads  in  the  first  half  of  1888.  Chief  and  foremost 
among  these  difficulties,  however,  was  the  reduction  in  rates, 
and  tills  in  many  cases  might  have  been  avoided.  Perhaps  it 
is  not  too  much  to  say  that  if  one  roid  only,  the  Chicago  Bur- 
lington &  Northern,  had  never  been  built,  the  present  emer- 
gency for  St.  Paul  would  not  have  occurred — certainly  not  to 
the  same  extent  ia  the  loss  of  net  income. 

How  long,  then,  will  the  difficulties  with  these  Western 
roads  last?  This  is  not  an  easy  question  to  answer;  and  predic- 
tions in  such  matters,  even  when  substantially  correct,  usually 
fail  on  the  point  of  time.  Some  hopeful  features,  however, 
may  well  be  noticed,  and  in  the  first  place  the  traffic  of  the 
Western  roads  is  very  heavy  and  is  likely  to  remain  so;  in  the 
second  place  it  is  but  a  truism  in  railroad  history  to  say  that 
quarreling  over  rates  and  cutting  them  down  below  a  paying 
basis  is  but  a  temporary  matter,  and  the  trouble 
is  sure  to  euro  itself  in  time;  negotiation  rather  than  assassi- 
nation must  be  the  method  of  our  railroad  managers  in  the 
long  run.  Finally,  as  to  the  State  Commissioners,  a  check  has 
already  been  placed  upon  their  arbitrary  action,  and  the 
question  between  them  ani  the  railroads  will  eventually  be 
s  fted  down  to  one  of  fair  and  reasonable  rates. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  Ilouse  banks : 


Capital 

Surplus 

Loaua  and  dt8C*ts. 

Specie 

Cheulation 

Set  deposits 

Legal  tenders 

Le{(al  reserve.... 
Beserveheld 


1888. 
Sep-.  8, 


60,762.700 

49.H'6.60fi 
Hi)2.7ll,7ii0 

78,862.400 

7,8   3.01  0 

407.371. 9i« 

34.826.701 


Diffr'netfr'm 
Prev.  Week. 


1887. 
Sept.  10. 


1886. 
Sept  11. 


Iuc.l.i)08,200  347,4-12.900  337 ,(i:n, 800 
Dec.3,941,700|  68,l-.i0,400  73,:5!).40i' 
Ini^.  80,(K)0  S.ll><.'_'i:0  8.0- 0,600 
D/e.4,760,4 00  342,83 7,500,34 5.7fi8  oOO 
Deo.2, 168,900  2I,743.3oO  20,901,800 
10'.,842,975iDco  1,190,100]  85,709,375  86.427,121 
113,t89,100!Uec. 6,110,600    89,863,700    94.061,200 


S  mi  lift  re»erve. 


11.846.125'Dec.4.«20,500l      4,151,3251     7,634,075 


The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1^  to  24  per  cent, 
with  4  per  cent   an  exceptional   rate.     To-day  the  rates  were 


UO^t  per  cent.     Prima  commercial  paper  \»  quoted  at  aQ^. 
0  per  cent. 

Exehanife. — Sterling  exchange  was  dull  early  in  the  weeic, 
but  later  there  Ima  been  a  little  better  deinnnd.  The  scircity 
of  freight  room  has  been  a  chock  to  the  free  shipments  of  pro- 
duce, and  hence  the  supply  of  commercial  bills  is  still  limited 
and  rates  are  Arm.  An  advance  on  Thursday  in  the  liank  of 
England  rate  of  discount  to  4  per  cent  also  had  a  hardening  ef- 
iect,  and  the  posted  rate  for  short  bills  was  advanced  ^c.  to  4'81>. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers' 60  days'  sterling,  4  841®4  8S;  demand,  4  88i®4  884. 
Cables,  4  89  fhSQi.  Commercial  bills  were  4  83i®4  83^. 
Continental  bills  were:  Francs,  5  23i®5  22^  and  5  20^5  19|; 
reichsmams,  04f®U5  and  95f®06i;  guilders,  40^1^40^  and 
40t®40i. 

United  States  Bonds. — Government  bonds  have  been  a 
trifle  more  active  the  past  week  than  of  late,  but  the  business 
is  still  very  restricted  and  prices  have  been  firm.  The  pur- 
chases by  the  Treasury  Department  were  small  until  Thursday, 
when  larger  amounts  were  taken;  but  the  offerings  of  bonds 
are  relatively  small. 

The  total  payments  made  for  bonds  purchased  from  April 
23  to  September  8  were  |48,455,908.  The  statement  for  thia 
week  is  as  follows : 


4M  Per  Cent4  due.  1891. 

4  Per  OmU  due  1907. 

Oftrinys. 

Pwreh'n. 

PricMpald. 

Q/eriHV. 

P»re*'». 

Pnet$tMM. 

Saturday  . . . 

Monday 

Tuesday  — 
Wedn'aday. 
Tiiarsday... 
Friday 

|27i<,100 
1,501,500 
276,000 
292.800 
8,518.000 
756,000 

t 

1,800 



16.800 

l.BOO.OOO 

515,000 

"l08« 

106  88 

108«-I06-90 

106-98 

145.000 
1X08.600 

700 

1,000 

8,010600 

S.OOO 

$45,000 

1,9.0 

700 

1,000 

1.760,800 

8.000 

189 

188.189 

U» 

189 

a:128M-ia»« 

189 

Total.  .  .. 
SlnoeAp.2S» 

15,619.100 

8.433,000 
15,177,300 

I0e)i-106'98 
106H-108 

13,663,850 

11.812.800 
89,086,490 

128-180K 
ja4T0-l49« 

■  Since  July  tall  purchases  (tl7,440,5C0)  have  been  applied  to  tlie  ginliinK  Fund. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


[Interest 

Sept. 

Sept. 

Sept. 

SepL 

Sept. 

Sept. 

\  Periods 

.. 

10. 

11. 

12. 

13. 

14. 

4188,1891 reg.  Q.-Mar. 

•106^ 

no6% 

•106\'*106% 

•106% 

•106% 

4>98, 1891 coup.  (  ,-Mar. 

'10611 

•108% 

•106%  *106% 

-106% 

•106% 

48, 1907 reg.k  .^an. 

n-28 

128 

128>4'  128>4 

•128U 

•128  ^j 

48,  1907 ooup.l(;.^an. 

•'.29 

?12S(18 

129'4    12914 

*129'4 

■129i« 

6e,  onr'cy,'95....reg. . .  dt  J. 

*120 

•120 

•121 

•121 

•121 

•121 

68,  otir'cy,'96 reg.  J.  A  J. 

•123 

♦123 

'123 

•123 

•123 

•123 

68,  cur'cy, '97 reg.  J.  A  J. 

*126 

•126 

•126 

•126 

•126 

•126 

68,  our'oy,'98....reg.lJ.  &  J. 

-128  >« 

•128 '« 

•128>«^l28>a*l28 

•128 

68,  our' oy, '99 reg.iJ.  A  J. 

•131 

•131 

•131     1'131     l'131 

•181 

*  Tbts  is  the  prloe  bid  at  the  luurnli 

UtDoar 

d ;  no  tcUe  was  miMte. 

State  and  Railroad  Bonds. — State  bonds  have  been  almost 

entirely  neglected  at  the  Stock  Exchange. 

There  has  been  a  good  general  and  well  distributed  business 
in  railroad  bonds  all  the  week,  and  the  market  was  quite  strong 
up  to  Thursday,  when  attention  was  much  diverted  from 
bonds  and  drawn  to  the  stock  market.  Fort  Worth  &  Denver 
Ists  showed  some  extra  activity  at  advancing  prices,  and  there 
has  also  been  an  improvement  in  Chesapeake  &  Ohio  reorgani- 
zation certificates  for  the  coupon  43  and  currency  bonds.  Read- 
ing incomes  have  had  a  moderate  business  and  are  little 
changed. 

Baiiroad  and  JKisceilaneons  Stocks. — After  a  somew  at 
irregular  but  generally  firm  tone  early  in  the  week,  the  market 
suffered  quite  a  severe  break  on  Thursday  on  the  efinal  an- 
nouncement of  the  St.  Paul's  dividend  policy,  the  uncertainty 
in  regard  to  which  has  been  agitating  the  Street  more  or  less 
for  some  time  past.  While  a  reduction  in  the  dividend  on 
common  stock  was  thought  probable,  and  passing  it  altogether 
was  considered  among  the  possibilities,  the  reduction  in  the 
rate  on  the  preferred  was  a  great  surprise.  The  announcement 
was  made  on  Wednesday  afternoon,  and  the  opening  on  Thurs- 
day was  at  important  concessions  from  the  previous  closing 
prices,  affected  also  by  lower  prices  at  London ;  and  the  selling 
in  St.  Paul,  Northwest  and  a  few  other  stocks  was  very  active, 
and  prices  throughout  most  of  tne  list  gave  way  more  or  less 
under  the  pressure.  In  addition  to  the  St.  Paul  dividend 
scare  there  were  a  few  other  points  of  unsettling  influence, 
such  as  the  advance  in  the  Bank  of  England  rate,  the  bidding 
up  of  money  here,  &c.,  though  it  is  safe  to  say  that  these  would 
have  had  little  effect  of  themselves. 

Prior  to  Thursday  the  market  had  been  generally  strong, 
particularly  in  several  of  the  stocks  that  have  lately  been 
inactive,  such  as  Columbus  &  Hocking  Valley,  Tennessee  Coal 
&  Iron,  Richmond  &  Alleghany,  Pullman  Palace  Car  Co.,  the 
Chesapeake  &  Ohio  stocks,  &c.  The  Villard  group,  the  Nor- 
folk &  Western  stocks,  and  various  others,  were  also  specially 
strong,  and  there  was  a  sharp  advance  in  Manhattan,  which 
was  not  sustained.  The  Vanderbilts  were  also  a  feature  in  tha 
early  dealings,  having  had  good  support  and  advanced,  Lake 
Shore  selling  up  to  OOJ  on  Tuesday. 

To-day,  Friday,  the  market  was  generally  weak,  led  by  St. 
Paul,  which  declined  on  further  large  »ales  to  63J,  closing  at 
64|;  Northwest  sold  down  to  1104  and  closed  at  11 1 1,  while 
other  leading  stocks  were  relatively  stronger  than  tliesa 
grangers,  and  in  the  last  half  hour  of  business  there  wa*  quit« 
a  rally  in  prices  and  a  better  tone  all  round. 
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8T0CKS-PEICE8  AT  N.Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  SEPT.  14,  AND  SINCE  JAN.  1,  1888. 


srocKB. 


Active  RR.  Stocks. 

Attantia  &  FaoiUo 

Oanadlan  Paoltlc 

Ottnada  Soutliorn 

Central  of  New  Jersey 

Central  PaciUc - 

CWcai-'o  Burlington  &  Qulncy, 
OUoago  Milwaukee  &  St.  Paul. 

Do  pref. 

Ohloaso  &  Northwestern  — . . 

Do  pre'- 

Obloago  Rock  Island  &  Paclflo. 
Ohloago  8t  Louis  &  Pittsburg. 

Do  prel. 

Obloago  St  Paul  Mln.  &  Om . . 

Do  pref 

Ueveland  C!ol.Cln.&  Indianap 
Columbus  Hockint?  Val.  &Tol. 
Delaware  Lackawanna  &  West 
Denver  i  Rio  G . ,  assessm'  t  pd . 

Do  pret. 

East  Tennessee  Va.  &  Ga.  R'y. 

Do  Istpref. 

Do  2d  pref. . 

BvansvlUe  A  Terre  Haute 

Fort  Worth  &  Denver  City. . . . 
Green  Bay  Winona*  St.  Paul. 

niluois  Central 

Ind.  Bloom.  &  West 

Kingston  &  Pembroke 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  A,  Mich.  Southern. 

Iiong  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Uanhattan  Elevated,  consol.. 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  PaolUo 

MobUe&  Ohio 

Nashv.CUattanooga&  St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 

Do  Ist  pret. 

Do  2d  pref. . 

Hew  York  Lake  Erie  &  West'u 

Do  pref. 

New  York  &  New  Eugland 

New  York  Ontario  &  West 

New  YorkSusq.  &  Western... 

Do  pref. 
Norfolk*  Western 

Do  pref 

Northern  Paoiao 

Do  prof 

Ohio  &  Mississippi 

Oregon  &  Trana-Continental.. 
Peoria  Decatur  &  Evausvllle. 
Phiia.  i  Koail.  Vol. Trust.  Cert. 
Biohmond&  WestP'tTormlaal 

Do  pref. 
Rome  Watertown&Ojtdensb'g 
St.  Louis  <&  San  Francisco 

Do  pref. 

Do  Ist  pret. 
Bt  Paul  cSt  Duluth 

Do  pref 

Bt  Paul  Mlnneap.  &  Manitoba. 

Texas  &  Paoillc 

Texas  &  Pacitlo  Land  Trust.. 

Union  Pad  lie 

Wabash  8t.L.&Pacitlo.  ... 

Do  nrof 

WheellHK*  Lake  Erie,  pref.. 
nilsceflaueou*  Stock*. 

Colonulo  Coal  &  Iron 

OonsoUaalcd  Gas  Co 

Delaware  &  Hudson  Canal...! 

Oregon  ImprovementCo ', 

_        !>*•  pref'. 

OregoQ  Railway  &  Nav.  Co 

PaollloMail 

Philadelphia  Co.,  Nat.  Gas"" 
Pullman  Palace  Car  Co 
Western  Union  Telegraph'"' 

Express  Stock*. 

ArtftTT^^ ^^ 

American l!!Il!IIli 

United  States 

Wells,  FarKo&  Co !""" 

liiaeiive  Stocks. 

American  fcl.  &  Cable  Co 

Chesapeake  A  O.,  reorg.  cert 

Do  Ist  pref.  reorg.  cert 

Do  3d  pref.  reorg.  cert 
(Aloago  &  East.  Illinois 

1*0  pref 

ranoln.  Ind.  St  Loufs  &  Chio'" 
OInolnuau  Wash.  &  Baltimore. 

""  pret. 

Housiou  &  Texas  Central 
Manhatlau  Beach  Co 
Memphis  A  Charleston. ! '.'.'.'.'.. 

MorriD  4S£  Essex 

N.  Y.  New  Haven  i'ifart!!!!' 
Ohio  Southern  . . . 

Oregon  short  Line..!! 

Quicksilver  .lUnlug  Co" !  .11.' " ' 

l^o.                   pref. 
Rich,  i  Alleghany,  ass.'pd'!! 
Bt.  Loulu  Alu  at  Torre  Haute 
Bt  Louis  Ark.  6c  Texas 
Columbus  A  Hooking  Coai'!" 
Tennessee  Coal  &  Iron     . 
VarlouM  stocks,  &c.  (Dnl 
Amer.  Cotton  Oil  Trust . 
Pipe  Lini'  CcrtiilcaUis  !  


HIGHEST  AND   LOWEST  PRICES. 


Saturday. 

Sept.  8. 


*9l3        9''8 


32% 

91 

36 
•llSifl 

Tl's 

II214 

IISM 

*145ia 

112 

131a 

35ifl 

ilh 
109  ifl 

5913 

31'8 

114 
1912 
oOia 
1014 

-71 
25 

*89 
23 
Ills 

1191a 
I814 
331a 
18'8 
54 
97'8 

*93ia 
6OI3 
411s 
95 

'86 

*53 

*90 


52% 
91 

37 
114 

7238 
1121a 

115%! 

1461a 
1121a 

1438 

36 '8 

■4158 

109% 
60 
3214 

144% 
1913 
5OI3 
IOI4 
72 
25 
9013 
2414 
Ills 

11913 

18^8 

331a 

18^8 

54% 

9814 

94 13 

60% 

411a 

95  ■'8 

Sdifl 

56 

9-^ 


Monday, 
Sept.  10. 


•1314    14 

83       83% 

10       10 

*84       85 

108%  IOJI4 

18^9  18'8 
7238    723s 

4114   4112 

2938  2918 

6678  67 

43%  43 12 

I714  I714 

10%  10% 

35  35I4 

21%  21'8 

57I4  57% 

28%  28% 

6314  631a 

24%  25^ 

30%  31% 

26%  2712 

5418  51% 

251a  25% 

73%  74 

"•'s'i'ia  3"2% 
72%  7314 
11313114 
•0913  6OI3 
10113101% 
106%  106% 
26 14    26% 

"ei'ia  ei^g 

14%  14% 
27%  27% 
581a    58% 

3914    38I4 
82%    b3 
119      119% 
6913    69% 

"g'e'ii    "96% 

37%    38 

*90      .... 

♦168      169 

84%    85 

1481s  1481s 
»109     111 


.gig 

•56% 
5218 
9014 
36I3 

1131s 
70 13 

111% 

II414 
xl44 

IIOI3 
I4I3 
3714 
41 

103 13 
60 13 
321a 

143% 
19% 
501a 
10% 

*71 

«25ia 

*89 
24I3 
10  la 

120 
19 
33 
18% 
54 
9714 

'93 
60% 
43 
95% 
86 

*53 

•90 
7 
16 
I314 
82  la 
11 
8413 

108% 
18% 
72% 
41 
29 
66% 
4213 
17% 
iOia 
35 
211a 
5613 
28% 
63 
25 
30% 
27 
53 13 
25% 
73% 

'89 
32% 
72 13 

113 
57 

10  L 

106 
25% 
25 
6II4 
14% 
27 13 
58% 


Tuesday. 
Sept.  11. 


10 

57% 
52% 
91 
36% 

114 
71% 

II2I4 

II5I3 

144 

IIII3 
15%| 
38%' 
4II3! 

10913, 
60  % 
35% 

14434 
21 
521s 
10% 
72 
261s 
92 
2413 
II14 

120 
I9I4 
33 
18% 
5414 
98% 
95 
601a 
43 
97 
86% 
56 
92 
714 
16 
13 14 
8313 
Ilia 
85% 

108% 
18% 
72% 
411a 
2913 
67% 
43% 
17% 
11 
35% 
22% 
.17% 
29% 
63% 
25% 
31% 
27% 
54% 
2j% 
74 
91 
33% 
73% 

114 
57 

102 

106% 
2q%; 
23% 
61% 
15 
27% 
59 


9ii% 
37% 
91 


Wednesday, 
Sept.  12. 


Thursday, 
Sept.  13. 


9%    IO14 

57%    57%, 
52%    53% 
90%    91 
36%    36% 

113%  114 
70%    71% 

112     II214! 

114%  115%, 
*143%144%' 

112  II214I 
15%  16% 
37%  39  I 
41%  41%' 
'109  109% 
59%  61%' 
35       36%' 

143%  144%' 
21  21 
51%  52%' 
10%  10% 
71  71 
25%  25% 
90  90% 
24%  24% 
10%    10% 

120     121 
19        19 

*32       35 
18%    18% 
54       54% 
98        99% 

*93       94% 
6OI4    00% 

*41        43 
96I4    98% 
86%    86% 

•53        56 


82%    8314 
10%     10% 


71%  72     1 

41 14  4II4I 

29 14  29% 

66I4  66%' 

43  41%' 

17%  17% 

10%  11 

35  30 14 

21%  22 '4 

57  57% 

2914  29% 

63%  61 

25%  2ij% 

31  31% 

26%  2714 

5J%  51% 

25%  25% 

73 14  74 

9U  90 

*.f2  33 

72%  73% 

113      114 

57  38 

'101     101% 

106 14  106% 

26  26% 

24%  25% 

61'4  61% 

14%  15 

27%  27% 

58%  ^9% 


•38 

8J% 
II914 

70% 
102 

96 

37 


38% 

82% 

119% 

70% 


37% 
82% 


37% 
82% 


168%  170 
85       86% 

'145     150     'US     1.50 
110     110% '110     111 


*69%    71 
100      


81%    8314 


145     150 
110%  111 


9% 

57 

51% 

88% 
'36 
111% 

65% 
106 
II214 
142 
109% 

15% 
*36% 

39 
107% 

59% 

33 
141% 


Friday, 
Sept.  14. 


10 
12014  1 
I8I4 


107%    101     106% 
114%    110%113i4 
"  ■"      *140      142 
IO8I4IO9I4 
16        16% 
37        38 
38%    39% 
106%  106% 
58       59 
3414    36 
140%  142% 


10  IOI4 
69 14  69 14 
23%    24 

'89      

' 21% 

9%    10 

117%  117% 

18        18 


3,975 

1,720 

7,175 

20,550 

1,620 

5,040 

324,870 

15,384 

119,335 

519 

4,300 

6,  37 

5,395 

7,9 1 15 

1,000 

4,105 

23,093 

171,183 

1,320 

2,100 

1,860 

305 

1,073 

600 

623 

2,493 

1,254 

2,908 

200 

3,880 

10,677 

87,345 

12 

20,472 

400 

12,520 

3,355 


Range  Since  Jan.  1, 1888. 


Lowest 


Highest. 


60% 
14 

■21 
58% 


'36% 
8I14 

118%J 

•68 

'100      1 
95 

90 
170%! 
83% 


'78        80         79        79  %l     78%    79%'     79%    79% 
'138      142      '137      142      '138      142      '137      142 


1  Apr.     3 

2  June  11 

3  Apr.  2 
3  Apr.  2 
3  Mar.  26 
t June  12 

June  12 
3  .Juuo  12 
3  Apr.     2 

Apr.  3 
a  July     5 

2  July  23 

3  Mar.  31 
3  Apr.     2 

Jane  13:110% 
3  Apr.     2    61% 

Mar.  21 1   36% 
3  Apr.     3  145 

July     2;   23 

Mar.  24 
1  Mar.  22 

Mar.  22 
t  Apr.     2 

Mar.  22 
1  July  21 
a  Mar.  20 

Mar.  5 
3  Mar.  28 
3  Jan.  16 
3  Mar.  22 
t  Apr.     2 

1  Apr.     2 

2  Apr.     2 

3  Apr.     2 
Apr.  IS 

1  June  12 
Apr.     2 

2  June  18 
Mar.  27 

3  Mar.  28 

1  July     6 
Juue 11 

I Juue 12 

2  Mar.  29 
Apr.     2 

2  Apr.     2 

1  Mar.  31 

2  Julv     6 
Mar.  31 

3  Mar.  9 
3  Juue 13 

2  Mar.  22 
Juue 13 

1  Mar.  28 
Apr.     2 

3  Mar.  24 

2  Mar.  31 

3  Apr.  3 
1  Mar.  3 1 
3  Mar.  27 
I  Apr.     2 

18 
2 
6 


81       81 
11%    11% 


41%    41% 
93       9314 


2%  2%' 

5  5    I 

16  16    I 

*10  11    I 


144%  144% 
■229     233 
•15       16 
•33     

*9       10 
•36       37 

im   III4 


25  23 

31%  32% 
tsted.) 

38  39 

95%  96%' 


80%    80%'     81 
I514    16    I     16 

13  I314I     14 

14  14    I     14 
4II4    41%'     41% 
93        93%      93% 
89%    89%      88 

2% 

5%       514'        5% 

17        19     I     19% 
•10       11     I  -10 

52        52          54 
114%  146       141%; 
'230     235    I  

15%    16%    *1.>% 
*33%    35    I* 

•9        10        

•36       37       

11%     12%'     1.J 
*41'3    47'ai     44% 

12%    12%      12% 

25       26%      2>% 

32%    33%      32% 


10 '4 
3414 


13 14 

44% 

13 

26% 

33% 


38%    39%|     38%    39         38% 
91%    96%l     91       95%     94 '4 


13 

26% 
33  %l 

38%'     37%    33% 
95%'     9234    95 


59 14  60% 

14%  14% 

26%  27% 

5714  58% 

36%    37 
81        8L% 
II6I4IIS 
70        7') 
>100     103 
9434    9>i4 
33%    36% 
*89        90 
170     171 
83%    8414 

>146  liO 
109%  111 
•79        80 

•138      113 


17%  18 

14  15% 

16  16%' 

40%  41 14 

93  93% 

87  87% 
'2%  3% 
•514      5% 

*15  20 

'9  11 

'i"ii'%  i"4"6 
'228     235 

15%  13 

30%  32 

•9  10 

38%  3s 

1414  11 

'4*  47 

»ll%  12 

24  21 

30%  31 


1,370 
6,551 
1.982 
2,0jO 

2!i"f"7'6 

5,915 

32) 

8,515 

112,796 

15 
340 
3S9 


I  Apr, 
I  Au.. 

Apr. 

Jau. 
!  Feb.  13 

Mar.  27 

Apr.     2 
!  Apr.     3 

Mar.  29 


10% 

62 14 
56% 
9114 
37% 

130% 
78 

117 

116 

145% 

114% 
16% 
39 14 
42 


55 

11 

71% 

26% 

90% 

46% 

12 

123% 
19% 
37% 
19 
54% 
99% 
95 
6414 
43 
98% 
88% 
80 

104% 
9% 
I8I4 
18% 
89% 
13% 
85% 

109% 
19 
73 
41% 
29% 
67 14 
46 
19 
11% 
37 
23 14 
57% 
2934 
64 
2«i8 
31% 


54% 
26% 
74% 
94% 
36% 
73% 
116% 
64% 


Mar.  29  105 


Apr. 

J  Juue  6 
J  uly  7 
Apr.  2 
Mar.  27 
Mar.  24 

J  Jau.     3 


114% 

2634 

23% 

62 

16 

30 

60% 


Jan.  10 
Jan.  3 
Jau.  9 
Sept.  6 
July  30 
Jan.  27 
Feb.  24 
Apr.  27 
Sept.  4 
Feb.  1 
Jan.  27 
Sept.  11 
Sept.  12 
Apr.  30 
May  1 
Sept.  11 
Sept.  11 
Sept.  6 
Jan.  6 
Jan.  28 
July  23 
July  24 
July  24 
Sept  11 
Jan.  3 
July  25 
Aug.  8 
Sept.  12 
May  1 
Aug.  30 
Sept  11 
Sept  11 
Juue  23 
Jan.  9 
Sept  10 
Sept.  11 
Aug.  9 
Jau.  10 
Jan.  5 
Apr.  30 
Apr.  30 
Jan.  5 
Jan.  3 
Jan.  27 
Sept.  4 
Sept  4 
Sept.  7 
Jau.  27 
Sept  8 
Sept  12 
Sept  7 
Apr.  30 
Sept.  12 
Sept  12 
Sept.  12 
Sept  13 
S.Dtll 
S.pt  11 
Sept  11 
Sept  11 
Sept  11 
Sept.  10 
Sept  8 
May  3 
July  23 
July  25 
Jan.  5 
Jan.  30 
July  19 
Aug.  4 
Jau.  28 
Jan.  23 
Sept  8 
Aug.  3 
Sept  5 
Jau.  3 
May  1 
Aug.    7 


38% 
83% 


J  Apr.     2 

2  Mar.  29 
Jan.     3  120 
Mar.  29    71 

iJuly     2,107% 
2,    97 
2     38% 
9  106% 
3 1 173 
2    85% 


1  Apr. 

2  Apr. 
July 

1  Apr. 
i  Apr. 


Feb.  17 
Sept  4 
Aug.  28 
sept  10 
Aug.  6 
May  2 
May  1 
Fel).  15 
Sept  11 
Sept.  10 


137     Apr.  12  150  Aug.     1 

106%  Mar.  22,111  Sept  12 

67     Jau.     4    80  Aug.  28 

.^^28     Jan.  19143  June  23 


565 

70 

19,715 

11 

3,892 

10% 

3.967 

10 

1,600 

40 

9,043 

89% 

971 

63% 

300 

1% 

1,663 

414 

1,823 

12 

100 

K% 

3,200 

47 

131  135 

.. 

213 

1,:U0, 

10 

400 

13% 

260 

9 

300 

33 

3.905 

«% 

200, 

35 

1,100! 

10% 

2,736 

17 

l.»,723| 

24% 

Jan.  12 
July  17 
Aug.  1 
July  26 
Mar.  19 
Mar.  2 
Apr.  2 
Aug.  31 
Juue  5 
May  16 
Apr.  16 
July  2  7 
Jan.  3 
Jau.  4 
Mar.  22 
Mar.  26 
Mar.  19 
Mar.  31 
Aug.  16 
Mar.  27 
July  6 
Mar.  22 
Apr.     2 


*  Xhese  are  the  prices  bW  and  asked:  do  sale  was  made  at  the  Board  }  Prices  (mm  both  Excluiuges. 


18,700    25      Mar.  21    40     July  24 
//.W^Mo    71%June27  100     Mar.    6 


81  Aug.  11 
19  Sept  12 
16%  Sept  12 
17%  Sept.  12 
43%  Jan.  30 
94%  Jan.  26 
90  Sept  7 
4%  Jan.  9 
6%  Feb.  24 
23  Feb.  6 
12  May  10 
57  Feb.  23 
14')%Sopt  7 
232  Sept.  7 
16%  Sept  10 
34%  Sept  5 
13%  Jau.  12 
41  July  17 
15  Sept  12 
4714  Sept  13 
16%  Jau.  16 
30  Jan.  9 
33%  Sept  10 
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BONDS-LATEST  IMtlCES    OF  ACTIVE  UONUS  AT  N.  V.  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1898. 


BaUroad  B<md$. 


AU.  *  Pro.— W.  D.  Inc.,  et,  1910 

Guar.,  Ig.  1937....'. 

Can.  Buutli.— iBt  guar.,  &R.  1908 

2<l.ftr(,  1913 .. 

OentrHlof  N.  J.— l»t,7B,  1890 

ConBol.Td,  IS99  ..  

Convert.  7»,  1902 

Oonverl.  (Intl.  6«,  1908 

General  niiirt.,  ^g,  1987.... 

Len.  A  W.B.,e<in.7i(,  1909,»a'nt 

Am.  Dock  A  Imp.,  fts,  1921.  .. 
Oentral  I'actHc— KoUl  08.  1898.. 

Ban  Jiiai)Uln  Br.  08.1900 

LanaKrant08.  1890 

Mort.  6s,  1930 

Che*.  A  O.— Piir.  m.  fund  6«,  '98 

6«,  gold,  8er.  B,1908,  coup,  oil 

Exten.  cmip.,  4b.  1986 

66,  currency,  1918 

Mort.  6e.  1911 

Chen.  O.  A  Bo.  W.— 5-68. 1911 ... 
OUlo.Bur.  A  Nor.— lBt,5B,  1926. 
Ohio.  Burl.  A  Q.— Con.  7b,  1903. 

DebtMitiire  .^8,1913 

Denver  Uivls.,  48, 1922 

Chic.  A  K«8t.  ni.-Oon.  6s,  1931 
Chic.  A  Ind.  Coal  R..  iBt.  58,  '36 
Ch.Mll.ASt.P— lBt,I.AM.78,'97 

Ooiieol.7B,  1905 

l8t.  Bo.  Mln.  Ulv.— 68,1910.. . . 

iBt,  Chi.  A  Pac.W.Dlv— 58,'21 

Wl8.  A  Mln.  Ulv.-5e,  1921.... 

Terminal  58, 1914 

Ohlc.  A  N.  W.— CouBol.  7e,  1915 

Gold,  7s,  liiO'2 

Sinking  fund  Ob,  1929 

Sinking  fund  5b,  1929.... 

Blnklng  fund  debent.  58,  1933 

Z6-y6»rdel)eiit.58,  1909 

Extension  4s,  1926 

Ohl.  R.  I.APao.— 68,coup.  1917. 

Exten.  A  col.  58, 1934 

Oh.  8t.P..M. A  O.— CoiiBol.  68.  '30 
Oh.Bt.L. A  PltU.— iBt.con.  58,'32 

0.  C.  C.  A  Ind.— Consol.  78, 1914 
Gen.  68, 1934 

Col.  Coal  A  Iron-let,  68, 1900.. 

001.  H.  Val.  A  'I'ol.— Con.  58,  '31 
Gen.  gold,  6b,  1904 

Denver  A  RioOr.— l8t,78, 1900 

lBtiou.48,  1936 

Den.  A  R.  Ur.  W.-  l8t,  6b,  1911 . 

Den.  80.  Pk."  A  PacV— 'ls"t,'78,''05 
Det.Mac.A  M.— Ld.gr.3»i8,1911 
E.Ten.V.  A  G.  Rj-.— Con..58,  '56 
EUz.  Lex.  A  B.  Sandy— Oe,  1902. 
Erie-  let.  oonuol.  gold,  7b,  1920 

liong  Duck,  78, 1893 

Con.  6e,  1935 

N.Y.L.E.AW— 2dcon.  68, 1969 
Ft.  W.  A  Denv.  C.  -Ist,  6e,  1921 
Gal.Har.A  San.  Ant.— 1st,  68,'10 

2dM.,78, 1905 

Weei.  Division— l8t, 58,  1931. 
Gr'n  B.  W.  ABt.P.— 2dlnc.88, 1911 1 
Gull  I'ol.ASan.Fe— l8t,78, 1909 

Gold,  68. 1923 

Henderson  Br.Co.—l8t.  68. 1931 
H.  A  Tex.  C— l8t  M.  L.  7b 

iBt,  West.  D.,  78,1891 

l8t,WacoAN. 78,1903 

2d.  consol.  M.  L.  88,1912 

Gen.  mort.  6s,  1921,  tr.  reo. .. 
Ind.Bl.  AW.— lBt,prci;.,78,1900 

lit,  5-68, 1909,  tr.  rec 

2d,  5-68, 1909,  tr.  rec 

East.  Dlv.— Os,  1921,  tr.  reo.. 

Income,  6s,  1921,  tr.  rec 

Int.  A  Ot. Nor.— 1st,  68,gold,'19 

Coupon,  68,  1909 

Kent.  Ceutr.— Gold  48, 1987 
Knoxv.  AC— iBt,  68,  gold,  1925 
L.  Erie  A  W.— Ist  g.,  Ss,  1937  .. 
I*ke8h.— €on.coui).,l8t,78,1900 

Con.  coup.,  2d,  78, 1903 

U>ng  Island- Ist,  78, 1898 

iBt,  consol.,  58, 1931 

lion.  A  Nash.— Consol.,  7e,  1898 

N.  O.  A  Mobile— Ist,  68,  1930. 
2d,  68, 1930 

E.  H.  A  N.— iBt,  68, 1919 

General,  68, 1930 

Trust  Bonds.  68, 1922  

10-40,08,  1924 

50-ycar  58,  1937 

Lon.  N.  A.  A  Ch.-lst,  6b,  1910. 

Consol.,  gold,  68, 1916 

Mem.  A  Ch'lston— 68,gold,  1924 
Metro.  Elevated.— let, 68, 1908. 

2d,  68,  1899 

Mich.  Central— l8t,  con.,  78,  '02 

Consol.  o8,  1902 

Ml8«'ri  Pac— iBt,  0008.,  68,1920 

8d, 76, 1906 

Pac.  of  !tfo.— iBt,  68, 1888 

2d  mort.,  78.  1891 


atotlmt. 


Sept.  7  Srpl.H 


24  \ 
81>sl>. 
105 
92 
106V( 
118\b 

iamb. 

105>ab. 
105  b. 
116 
100>9 
114''8b. 
115''8b. 
103  >«a 
112  b. 


24 
112 
108  a. 


131  b. 

105  "sb. 

92  a. 

II7140 

100  a. 

m'b. 

112\ 
105  >sb. 

101  lab. 


142  b, 
130%b. 
120i«b. 
110i«b. 
11119a. 
106 

961s  a. 
131  b. 
100 14 
121  b. 

971*8. 
131  b. 
!10  b. 
10319b. 

e2i3 

85  a. 
121  b 

77  b. 


72  %8. 

36i4b' 
naijb. 

99140. 
I06 
llv;iab. 
11919b. 
IOUI2 

89i« 
IdSiib. 
100  a. 

1'2  b. 

38 
IIHI4 

96% 
107 19b. 
I22%b. 
122^0. 


70  b. 


93  lib. 

74  b. 

9319b. 

24 19 
1U4 

t9  b. 

72  b. 
100  a 
106  b. 
127  b. 
I24%b. 
12.19b. 


11919b. 

114  0. 

9919b. 

Il4»gb. 

11358b. 

109  b. 
101  Vu. 

99!%b. 
113  b. 

9619 
10414b. 
11419b. 
lObOgb. 
12K  b. 
11 IV. 
112  b. 
11819b. 


2414 

82 'a 
105 

blH 
105  b 

118%b. 


10514b, 

114  b 

107 

114''8b, 

llS\b. 

102i«b. 

103 19 


£614 
112isb. 
Il6i«b. 


13II9 
105  a. 

]91i«a. 
117'ib. 
100  a. 
113  b. 
1241*11. 
110  li. 
1U4  b. 
lUl  a. 


Ii<metU 


142  b. 
130%b. 
120  b. 
llOkb. 
IIII9 


95  b. 
131  b. 
106  b. 
121  1-. 

9719a. 
131  b. 
110  b. 
103  "ab. 

83 

86I9 
121  b. 

7814b. 

81  b. 

71  b. 

71  b. 

37  a. 
IO2I4 

!9  b. 
136  a. 
n2i2b. 
II919 
100=8 

90 
10014b. 


19  Apr. 

80  Jan. 
104%  Aug. 

8914  Mar. 
104  Aug. 
111>1  Jan. 
115  Jan. 
102  Feb. 

98  Jan. 
11219  Apr. 
101 19  Jan. 
113i9Jan. 
11319  Apr. 
100  Apr. 
IOII9  Apr. 
IO514  Feb. 

62>4  Mar. 

62  Apr. 
16<>8  Apr. 
OOigJan. 

lOSH  Mar. 

08  Apr. 
I29i9Jan. 
104     May 

91  Mar. 
113     Jan. 

98  Apr. 
114i9Jan. 
l'.!3'9.lan. 
109  Jul, 
101 19  Jan. 
100  Jan. 
100  Jan. 
139i9Jan. 
120  June 
IISH  Apr. 

106  Apr 

107  May. 
104     May. 

91i9Mar. 
130  July 
104  Mur. 
II9I9  Jan 

97  May 
123  Jan. 
107 19  Jan. 
100     Jan. 

63  Mar. 
63     Mar. 

II8I9  May 
75     Mar 


Jan.  I. 
Bighttu 


27>«Jan. 

34  May 
108%  June 

W»  Aug. 
108 1«  Jan. 
120  June 
123 19  Apr. 
10.'-ji9  June 
lD63e  June 
116  Aug. 
109  June 
UOI9  June 
II6I4  July 
103%  Jan. 
1041%  Mar. 
II4I4IVI1. 

70i>8  Feb. 

73     Aug. 

28  Feb. 
II2I2AU/. 
110i9July 
103  Jan. 
134  June 
10719  Feb. 

95  Jan. 
117%  Aug. 
100>«  May 
119     Apr 


71 
60 
71 
34 


Jan. 

Mar. 
Aug. 
May 


K3I)8 

34 
118 

97i« 
10719b. 

23 

23    b. 
1U5    b. 


95%  Jan. 
96  Mar. 
132I9  Mar. 
■Ill  Jan. 
ill5  Apr. 
I  9218  June 
I  77%  Apr. 
lOliaFeb. 
i  98  Apr. 
90     Mar. 


128 
114 
107 
104 
103 


25 

118 

94 


Apr. 
July 
July 


10719  Mar. 
Ill     Mar 


014b. 

114    b. 

95    a. 


95    a. 

23% 
103 

70    a. 

7214 

99  h. 
10619 
127  b. 
124%b. 
121>9b. 
114  b. 
119 '«b. 

113  b. 
99>9b. 

114  b. 
11312b. 
109 

10119b. 
101  a. 

113  b 
95  b. 

10t%a. 

114  b. 
10012b. 
12  »8b. 
11119b. 
112  b. 
117  b. 


112 

105 

102 

65 

110 

80 

65 

80 

15 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 


105%b.!. 


98i9May. 
61  Apr. 
69  Jan. 
89i<  Jan. 
101 19  Jan. 

125  Feb. 
122i9Jan. 
II9I9  May. 
Ill  Jan. 
II6I9  Apr. 
10818  Jan. 

96i9Jan. 

114  Fob. 
109%  Jan. 
106%  Mar. 
lul     June 

99 19  Mar. 
10714  Apr. 

87%  Apr. 
100  Jan. 
1081s  Mar. 

103  Jan. 

126  May. 
107i9May. 
107     Mar. 

115  Jan. 
IOOI9  Feb. 

104  Jan. 


May 

Feb. 

Aug. 

May 
-,,  June 
144 14  July 
13219  May 
121  Feb. 
Ill  Feb. 
IIII9  Aug. 
10619  Apr. 
98  Aug. 
134  June 
108  May 
12319  May 
100 19  Jan. 
131     July 

113  May 
106      May 

84I9  Aug. 
S6  Is  Sept. 
121 14  Mar. 
7919  Jan. 
83  Aug. 

76  Aug. 
81  Apr. 
43  Jan. 

103 14  July 
104  Jau. 
I38I9  Aug. 
115  A).r. 
1'2<'  Aug. 
101 12  Sept. 

91i4Sept. 
10bi«  Miiy 
106     July 

9358  Sept. 

42%  Ju.y 
I22I4  May, 

9778  Fell. 
II019  June 
123  Sept. 
122 19  July 

114  Feb. 
108 19  Jan. 

72i«  Sept. 
II2I9  Jan. 

94     Sept. 

7 4 19  Sept. 

94I9  Sept. 

25  Sept. 
lll>9Jaii. 

77  Jan. 
75     Jan. 

100  June 
110  May. 
12«i9  June 
I26I4  May. 
I2219  June 
lis  June 
123  Feb. 
115>9  Aug. 
100  May 
il6i9Juiy 

115  May 
110%  Mi.y 
104  Fea. 
10238  Apr. 
115     June 

97  Aug. 
105 19  June 

117  May 
108  July 
131  July 
IIII9  Aug. 
113><  Jan. 

1 18  Feb. 
103 19  Jan. 
108      May 


MaUroad  Bond*. 


OlCftng. 


MU.  Lk.Bh.  A  W.-lit,6a.  1931. 

ABhIand  Dlv.— lBt,6B,1925.  . 
MUw.  A  Nor.-M.  U,  6«.  1910.. 

Extension.  Ist.  88,  1913 

Minn.  A  8t.  L.— iBt,  7b,  1927.... 

Imp.  A  Kiiulp.— Ob,  1922 

Mo.  K.ATex.— €on.,  6b,  1920... 

Consol.,  5b,  1920 

Oonsol.,  7b.  1904-5^ 
Mobile  A  Ohio— New,  6a,  1927  .. 

Iflt.  Extension.  6b,  1927 

l8t  pref.  del>enture«,78 

Mutual  Un.  Tele.— 8.  f.,  6e,  1911 
Na«h.  Ch.  A  St.  L.— iBt,  7s,  1913 
K.Y.  Central— Extend.,  58,  1893 

N.Y.C.AH.-l8t,  oil.,  78, 1903 
Debenture,  58,  1 904 

N.Y.AHar.— Ist,  7s,  1900 

f».Y.CMo.A8t.L.— l8t.48, 1937.. 
N.Y.  Elevate4l— Ist.  78,  1906.... 
N.  Y.  Lack.  A  W.— Ist,  68, 1921. 

Oonstructlon,  58,  1923 

N.  Y.  ANor.-lst,  Ss,  1927 

N.  Y.  Ont.  A  W.— Ist.  68. 1914.. 
N.Y.Sus.AW.- lstref.,58,  1937. 

Midland  of  N.  J.— Ist.  0«,  1910 

N.  O.  Pacltio— 1st,  68,  1920 

Nnrrolk  A  West.  -  (Jen.,  Os,  1931 
North. Paclllo—l8t,ooup., 68,  '21 

'•      ••  ~  ■  ^3. 


Gen'l,  2d,ooup..  193: 

Gin'l  3d,  coup.  Ob,  1937 

S.  Pac.Ter.Co.— 1st,  68, 1933. .. 
Ohio  A  Miss.— Consol.,  7e,  1898. 

2d,  oonsol. .78. 1911 

GhloBouthom— l8t,6B,  1921.  .. 

2d,lno.,68,1921 

Omaha  A  St.  L.-l8t,  48, 1937.. 
Oregon  luipr.  Co.— Ist,  68,  1910 
Ore.  R.  A  NaT.  Co.— 1st,  68, 1909 

Consol.,  58,1925 

On^gon  A  Transcon.— 68, 1922.. 
Peo.  Dec.  A  Evans.— Ist,  68.  '20. 

EvansT.DIv — Ist,  ds,  1920... 

2d  mort.,  58, 1927 

Bloh  A  All.— Ist,  78, 1920.  tr.  reo 
Rlohm.  A  Dan.— <Jon8.,  68, 1915 
Roch.  A  PlttK.— 1st,  68,  1921... 

Consol.,  68,  1922 

Rome  W.  A  Ogd.— Ist,  78, 1891. 

Consol.,  extend.,  5s.  1922 

at  Jo.  AGd.  Isl.- l8t,  63, 1925  . 

2d,  income,  5s.  1925  

St.L.  Alt.A  T.H.— 1st,  7s,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,1nc.,  78, 1894 

DiTldend  bds,  6s,  1894 

St.  L.  Ark.  &  Tex.— Ist,  6b,  1936 

2d,  6s,  1936 

St.  L.  Air.  Mt.— l8t,78, 1892... 

2d  mort.,  78, 1897 

Cairo  A  Fulton  — Ist,  78,  1891 

Gen.  Ry.  A  laud  gr.,  5e,  1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,190fi 

6s,  Class  B,  1906 

68,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Gen'l  mort.,  58, 1931 

80.  Pac,  Mo.— 1st,  08,  1888... 
St.  Paul  M.  A  M.— ist,  7»,  1900 

2d,  68, 1909 

Ist  cons.,  6a,  1933 

Do         reduced  to  4198.. 

Montana  Ext.  Ist.  4s,  1937... 
Bheuaudoali  Val.— Ist,  7b.  1909. 

Geu'l  morl.,08, 1921 

80.  Carolina— iBt.  68, 1620 

2d,  68,  1931 

Inc.,  68.  1931 

So.  PacCal.— l8t.68, 1905-12.. 
80.  Pac.,  N.  M.— l8t,  68, 1911 .  . . 
Tex.  A  Pac.— Inc.  A  id  gr,78.  '15 

New  1st,  gold,  58,  2O0O  

New  2d,  gold,  Inc..  5.s,  2000-. 
Tol.  A.A.  AN.M.— lst.6.s,  1924. 
Tol.A.A.  A  Gr.Tr.— Ist,  68.  1921 
Tol.  AOhioCent.-lBt.Ss,  1935 
Toi.St.L.A  Kan.  C.—l8t,0a,  1910 
Union  Paclllc-lst,  68,  1899.... 

Laud  grant,  78, 1887-9 

Sinking  tuud,  88.  1893 

Kan.  Pacitlc— l8t,6B,  1895.... 

lat,68, 1896 

Denver  Div.— 68, 1899 

Ist  couBol,  68,  1919 

Oregon  ah.  Line  -Ist,  68,  '22.. 
Virginia  .Mid.— Gen.  m.,5s,  1936 
Wab.  St.L.  A  Pac.    Gen.,  Os,  '20 

Chicago  Divison- 58, 1910 

WabaBh— Mortgage,  78, 1909 . . 

Tol.  A  Wab.— Ist,  ext.,  78,  '90 
iBt,  St.  L.Dlv..  78.1889... 
2d,  extended.  78,  1893..  .. 
Con.,  oouv.,  7s,  1907 

Great  West.- Ist,  7s,  1888.. 

2d,  78,  1893 

West  Shore— Guar.  .48 

Wheel.  A  L;(ke  E.— iBt,  Ss,  1926 


119>ab. 
lioi* 
11214b. 
100 
105 19 
117 -sa. 


Htpl.  7  Hepl.  Ul    Louttu 


Kmtfimf  Jim,  L. 


118    b. 
110    b. 
108  >9b. 
10719 
9J    b. 


67 19 
62^8 
95 
114>9a. 


97    b. 
129    b, 


134    h. 

110  b. 
132    b. 

115  >9 

13119a. 

111  b. 


11119b. 

95 
114    b. 


104    b. 

45 

7219b. 
104  b. 
109  "lib. 
IO2I9 
102  a. 
108    b. 


73% 
56% 

115  b. 

116  b. 
116  b. 
109  b. 
107 14 
lo5  b. 

52  a. 
113 19b. 
108  b. 


4II9 

9838 

37% 

108  a 


119  b. 
11119b. 
108  b, 
107  b. 
90  b. 


66 

00  b. 

93% 
11319b. 
103  b. 


96i9b 
130  a. 
106>4b. 
135>9a. 

no 

132m). 
92 

11519b. 
130  b. 
Ill    b. 


BiglHH. 

121%  Apr. 
M7i)iJaa. 
Ill  Mar. 
10819  Feb. 
UO    Jan. 

50     Feb. 

73>4Jaii. 


118  Juno 
US'*  Mar 
106  >•  Jan. 
104%  Jan. 

91     June 

5oTg  May 

5719  Jnne  

5019  Mar.  '   64>4  Anc. 

90     Mar.  !loei*Jaik 


10819  Jan. 
10419  July 

43     Mar. 

84i9Jan. 
128%  Jan. 
103  May. 
132%  Jan. 


116  Jan. 
105  ■«  Jan. 

54 14  Aag. 

99  July 
132  June 
106i4Mar. 
136%  June 


limb. 
94%b. 


116 

Ill's 
993), 


117    b. 


102  b. 
45 19 
7119b. 

104 19 
110 

103  b. 
102  a. 
108i9b. 
102    b. 

75 

."18    b. 
11519b. 

iV6i4b. 
lOJ^b. 
10719a. 
105  b. 
52isa. 


10419a. 

»5  li.! 
11719b. 
11719b. 
117»sb. 

115l9». 

lull* 


12019b. 

117    b. 

9ji9b. 


93    b. 
35 


10:fi9Apr.  ;il2     Juljr 

I2719  May  133     Jan. 

86 14  Jan.  93     July 

114     Mar.  118i9Jnne 

127     Jan.  133     June 

107''8Jan  112     July 

102!>sJan.  10819  Bept 

109     Jan.  115     July 

90     Mar.  95 14  Aug. 

109     Apr.  115     Sept. 

75     Mar.  83%  Apr. 

112i9Jan.  120i9Ang. 

115i9Jan.  119i9June 

102     Jan.  112%  Bept 

89  June  101     Sept. 
99%  Jau.  lUO     Sept. 

114i9Jan.  119     Jane 

116     Apr.  119     July 

99i9Jan.  106 19  Mar 

29     Mar.  45 19  Sepit. 

70     Mar.  76     Jau. 

9414  Jan.  105     May 

108%  Feb.  113     May 

9014  Jan.  104  May 

93  Jan.  102  Sept. 
too  Jan.  112  June 

102  Mar.  107  May 
69  May  75%  Apr. 
51  Apr.  62  Aug. 

109  Jan.  116  June 

116  Mar.  118  Feb. 

113  Jan.  117i4May 

107  Jau.  110%  May 
10058  Apr.  lOSH  June 

94  Jau.  106     Sept. 
40     May  52     Aug. 

112     July  114%  May 

108  Feb.  110i4Jan. 

103  Jan.  105  Apr. 
35  Apr.  42!%  Aag. 
93  Jan.  I0414  Feb. 
3618  June     4>ti9Jait. 

lOOigMar.  11 1^9  Jan. 

105     June  112     Jan. 

102%  July  10519  Jan. 
8  J  b.  80  Apr.  I  9219  Jan. 
113i4Jtia.  119     July 

11538  Jan  llOigJune 

114  Jun  119%  July 
112i9Jan.  118  June 
10038  Jau.  i  105%  June 
100     Jau.  l<'2%Juue 

,112     Jan.  1117     June 

ill6     Apr.  120%  Sept 

114     M«r.  1I20     June 

!  96I4  Apr.  I  98I9  June 

80     Mar.  87 19  July 

90  Jan.  '  95  Apr, 
I  29  Apr.  36 14  Jan. 
'   97     Jan.  IOSI9  Aux. 

69     Jan.  87     May 


107  k  a. 
103    1> 

41    b. 

98  •'^'). 

37 18 
107%0. 
loss's 


117is» 


106    b.  106    b. 

9419" 

4414 
102 
106    b. 
100 

9214b. 


109% 
10719b. 

84 

40    b. 


11214  b. 
llulgb. 

90    b. 

8-1  b. 
112    b. 

90  b 
10.% 


NOTB— The  letter  "  b"  Indicates  price  btd,  uid  "  a"  prloe  a$leed ;  all  ochei'  prices  and  tuo  raago  a  -e  from  aocoal  liklas. 


13  Apr. 
IIII4  Apr. 
IO514  Jau. 

41     Apr. 

92  May 
38^4  June 
85     Jan. 

101     Jan. 

93  Jan. 
91     June 

114  Jan. 
IOOI9  Apr. 
II319  Apr. 
109  >9  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

78     Jan. 

37     Apr. 

93     Jan. 

84  Feb. 
107  Apr. 
IO714  Apr. 

85  Apr. 
83     Jan. 

IU5>9  Apr. 

85     Mar. 

99''8  Jan. 
9419  Jan. 


18%  Jan. 
116  Mar. 
108 19  Mar. 

51i9Jftn. 

95 19  Aug. 

45  Aug. 
104  May 
107 19  May 
101     June 

94  Feb. 
II719  June 
10419  Mar. 
12119  May 
112>9Jaa. 
112  May 
116  Apr. 
II014  May 
10919  July 

84     Sept 

47     Jan. 

98%  Feb. 

90  Jan. 
112  Aug. 
Ill     July 

91  Feb. 
90     Jan. 

IIII4  Aug 

90     Jan. 

104  >«  June 

101 19  Sept. 


STATE    BONDS. 


BECURITIES. 

Bid. 

Ask. 

SECURITIES 

Btd. 

Ask. 

SECURITIES. 

Bid. 

Aak. 

Alabama    Class  A  3  to  5 1906 

Class  B,  58 1906 

ioT" 
100 
100 
7 

1041s 

Missouri— 6a due  1889  or  1890 

Asylum  or  Unirersity,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

6a,  loan             ..1893 

102 

101 

107 

110 

liO 

35 

10 

15 

i!!I!I 

Rhode  tBland-6B,oou.. 1893-1894 

South  Carolina— 6b,  non-fund.  1888 

Brown  oonaolldated  6a 1893 

1:0 
3 

....- 

Class  C,  48 1906 

68,10-20 1900 

ArkaUKaM — 68,  funded    1899  1900 

Compromise,  3-4-6-6a 1912 

New  aettlement— 6e 1913 

78,  Little  Ro<k  A  Fort  Smith,  Iss 

North  Carolina— 68.  old JAJ 

Fundingact    1900 

New  bonds,  J.  A  J. ...1892-1898 
Chatham   BR 

102 



7b,  Memphis  A  Little  Rock,  Iss.. 

17 

6a 1913 

38    1913 

90 

"to" 

io3 

.  .:..  --::::i 

Louisiana — 7b,  cons                  1914 

Special  tax.  Class  1 

Consolidated  4s 1910 

6b l^io 

i'di" 

Hi" 

68,  cODi'Olldated  bonds....     ..... 

Stamped,  48 '.'.".'. 

90 
105 

68,  consolidated,  2d  series 

•^*.  d^fer^.^,!.  t|.iist  reo .. 

■"9" 

.— .M 

Mlohiira'i- 7« 1890 

818 
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UHITBD  STATES   B0KD8. 


106% 
106% 

128>4 

129'4 

121 

123 

126 

128 

131 

103% 
107 
100 
100 
6 


■6100 
•5100 
U06 
$102 

119 

119 

109i« 

lOB's 

IDS'* 

107>4 

122 

109% 

126 

127 
§110 

103 

107 


UNITED  STATES  BONDSc 

4m,  1891 reg..Q— M 

4><s,  1891 coup.. 

4»,  1907 '■""••r;    1 

4a,  1907 coup..  .Q-J 

6s,  Currency,  1895 reg....J&J 

68,  Cnrrency,  1896 reg....JAJ 

6a,  Cnrrency,  1897 reg....JAJ 

ea,  Cnrrency,  1898 reg....J&J 

6a.  Currency,  1899 reir....J<feJ 

8TATB    SECWRiriK*. 
AUbama— Class  "A,"  3  to  5, 1906.. 

0Iaea"B,"5s,  1906 

01aa8"0,"  4s,  1906 

68, 10-20,  1900 J  *  J 

Arkansas— 68,  funded,  1899  .J  &  J 
78,  L.  R.  <St  Ft.  8.l8aue,1900. A  &  O 
7b,  Memphis  &  L.  R.,  1899.  A  &  O 
7a,L.  R. P.  B.  &N.  O.,  1900. A  &  O 
7b,M18B.O.  &  B.  Rlv.,1900.A  &  O 
78,  Ark.  CentralRR.,1900.A  &  O 
78,  Levee  of  1871, 1900. ...J  &3 
OaUfomla— 6s,  funded  debt  of  1873 
Connectlc't-Ncw,rg.,?/.s8,1904JAJ. 

Mew.reg.  or  coup.,  38, 1910  .. 
Dakota  Ter.    8s.  10-208  of  1887 

4>se,  10-20sof  1S87 

DlstCol.— Con^.3-658,1924,cp.F&A 

Cons.  3-658, 1924,  reg 

Funding  58, 1899 J&J 

Perm.  Imp.  68,  guar.,  1891  ..J&J 

Perm.  imp.  78, 1891 J&J 

Wa8h.-Fund.loan(Cong.)68,g.j'92 
Fund.  loan(Leg.)68,g..  1902Vai 

Market  stock,  78,  1892 

Water  stock,  78, 1901 

do  78,1903 

Florida— Consol.  gold  68 J  &  J 

Georgla-7s,  gold  bonds,  1890.Q— J 

4"ss,  1915 JAJ 

Louisiana— New  con.  78, 1914.J&J 

Stamped  4  percent 

Baby  bonds,  38, 1886 F&A 

Maine— 3s,  1890-1929 A&O 

War  debts  assumed,  68,'89..  A&O 
Maryland-68,Hospital,'87-91.J&J 

68,  1890 Q-0 

3-658,  1897 J&J 

Ma88achu8ett8-58,gold,  1891. .A&O 

58,  gold,  1894 J&J 

88,  gold,  1897 M&8 

Mlohlgan— 78, 1890 M&N 

Mlnnesota-Adj.  4iss,  1912, 10-30. 

Mlasouri- 6s.  1888 J  &  J 

Funding  bonds,  1894-95  ...J&J 

Long  bonds, '89-90 J  &  J 

Asylum  or  University,  1892.  J  &  J 

Hew  Hampshire— 58,1892 J&J 

War  loan,  6s,  1892-1894 J&J 

War  loan,  68, 1901-1905....J&  J 
Hew  Jersey— 68, 1897-1902.. .  .J&J 

68.  exempt,  1896 J&J 

Haw  York— 6s.  gold,  1892  ...A&O 

68,  gold,  1893 A&O 

Ho.Carollna— 68,  old,  1886-'98.J&J 

6e   N.  C.  RR.,  1883-5 J&J 

6s      do       7  coupons  off  ...A&O 
68,  funding  act  of  1866  1900.  J&J 

68,  new  bonds,  1892-8.' J&J 

68,  Chatham  RR A&O 

68,  special  tax,cla8s  1,1898-9A&U 

48,  new,  cons.,  1910 J  &  J 

68,1919 A&O 

Penna.— 5B,new,reg.,'92-1902.F&A 

4a,  reg.,  1912 F&A 

Rhode  l8l'd—68, 1893-4,  coup. J&J 
Biath  Carolina— 68,Non-fun(l,1888 

Brown  consols 

Tennessee— 6b,  unfunded 

Compromise  bond8,3-4-5-68, 1912    

Setlltment,  68, 1913 102 

Settlement,  .58,  1913 90 

Settlement.  38, 1913 |     69 

Texas— 68,  1892 M&S  §108 

78,  gold,  1892-1910 M&S  §120 

78,gold,1904 J&J  §130 

Vermont— 68, 1890 J&D    

Vlrglnia^-68,  old,  1886-'95...J  &  J    

68,  new  bonds,  1886-1895. .J  &  J    .... 

68,  consols,  1905.  ex-ooup J&J    

68,  consol.,  2d  series J&J    

68,  deferred  bonus 9 

Tax-rec'vable  coups., from  cons'ls     32i 

Do  from  10-408.      27" 

New  38(Rldd]eberger).  1932. J&J     65> 

I0-408,op.&reg.,3to5,19l9.j&j     35> 

CITK    SEGVBITIES. 

Albany,  N.Y.— 7a.  1910-16... M&N  §140 

6e,  1915  to  1919 M&nI 

4a,  1920  to  1930 M&N 

Allegheny,  Pa.— fia,ep.,'87-e7.VBr. 

4>i8,  coup.,  1885-1901 Var. 

48,  coup.,  1901 .  Var 

Allegheny  Co.,  5s,  op.,  19i3.J&J 

4a,  riot  loan,  S-lOs 

4a,  riot  loan,  10-208 

68,       do        10-208 

4a,  refunded,  5-208. 1891-1906. 
4e.  Court  House,  190ii,  rer.  JifcJ 

Atlanta,  Ga.— 8»,  1902 ;..J&J 

Wuter78,  1904 j&j 

68,1895-6 J&J 

5«,  1914-15 J&J 

IHia,  1916 J&J 

Aaguata,  Me.— 6a,  1805,  Pimd  .J&J 

Angusta,  Oa.— 78,  lUOO-2 Var 

68,  19l« J&J 

Anstln.  Texas— 108 


Bid.    Ask. 


104  Sg 


20 


119% 
119% 

i'of 


113 

108  " 


95 
1241s 
110% 


657a 


120 

ide' 

105 

ioi' 

101 
101 
101 
102 
106 
120 
118 


City  SBOUBrriKS. 


Bid 


102 
102 
103>« 


108 


123 

125 


Baltimore— 6s,  consol..  1890.. Q— J 
68,  Bait.  &  O.  loan,  1890....  Q— J 

6s,  Pwk.  1890 Q— M 

6s,  bounty,  1893 M&S 

68,  bounty,  exempt,  1893..  M&S 

58,  water,  1894 M&N 

68,1900 Q— J 

68,  West.  Md.  BR.,  1902....  J&J 

58, 1916 M&N 

48, 1920 Q-J 

Bangor,  Me.— Water,68,  1905.  J&J  §122 
E.  &  N.  A.  RR.  6s,  1894 J&J|§108i 

Bath,  Me.— 6s,  1902 Var, §103' 

4ia8, 1907 J&J 

Belfast,  Me.— 68, railroad  aid, '98.. 

Boston,  Mass.— Water  68,1908  .Var 

Water  58,  gold,  1908 Var 

Water  48, 1917 Var 

WaterSias.  1917 A&O 

Brooklyn,  N.  Y.— Park7s,  1924.  J&J 

Bridge  7a,  1924 J&J 

Park  68,  1924 J&J 

Bridge  58, 1919 J&J 

Bridge  48. 1926 J&J 

Water  38, 1905 J&J 

Buffalo,  N.Y.— 7b,  1924-5 J&J 

Water  5s,  1898-9 A&O 

Water  4s,  1904 M&S 

Water  3138, 1905 J&J 

Water  38, 1916 F&A 

Cambridge,  Ma8s.-Water68,'96.  J&J 

City  68,  1904 J&J 

Water  31SP,  1911 Var 

Charleston,  8.C  — Conv.7s,'97.  A&O 
Conv.  4s,  1909 J&J 

Chicago,  m.— 7s,  1892-99 

6s,  1895 

4Jas,  1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

Cook  Co.  4'«8,  1900 

West  Chicago  58,  1890 

Lincoln  Park  7s,  1895 

West  Park  78, 1890 

South  Park  68, 1899 

Cincinnati,  O. -7-308,  1902  ...J&J 

78,  1903 Var 

68,1909 Var 

6s,  gold,  1906 M&N 

48, 1905 Var 

Hamilton  County  48... 

Cleveland,  0.-7B,  1894 A&O 

68,  1900 M&S 

58,  1907 J&D 

48,  1903 J&J 

Columbus,  Qa.— 78 Var 

58 

Covington .  Ky .— 7-3  OsVi  892  " '  FA  A 
7-308  Waterworks,  1890.. ..A&O 
4s,  1937,new J&J 

Dallas,  Texas— 88,  1904 

108,1893-96 

Water,  68, 1900 

58,  Street  Improvement,  1928.. 

Detroit.  Mich.— 78, 1892-93-94.  FAA 
3IS8,  1911 J&D 

Elizabeth,  N.  J.— New  ls,1912  J&J 

Evansv.,  Ind.— Watw  68, 1912. J&J 

5?,  1912 JAJ 

4»«8,  1912 J&J 

4b,  1912 JAJ 

Fltchbure,  Ma«8.— 6s.'91,  W.L. .  J&J 

Galveston,  Tex.-8s,1893-1909.M&S 
58,  1920 J&D 

Hartford,  Conn.— 63. 1897 J&J 


113 
113 

i23' 

125 

125H) 

110 

123 

log's 

104 
100 
107 
136 
119 
108 
100 
163 
163 
152 
137 
118 
103 


103 
>105>a 
'102 

ao4% 
ao5 

,103 


Aak. 


116 

127 

97 


106 


110 


ISO's 


1221s 

103  >s 

104% 

117 

120 

112 

103 

112 

102 

llOia 


100 


115 
103 
100 
116 


95 


I 


10-25  years.  4ias,  18aO-1905.J&J 


§  1041a 
101 
98 
§110 


§100 


106 

103 

99 


Hoboken,  N.  J.-7S,  1892 A&O    lOSij 

Improvement  68,  1898 J&D  §113 

do  5s.  1901 M&N    

Houston,  Tex.— 10s 75 

68,  funded , '75 

Indlanapoll8,Ind.-"D"7-3.'99.J&J    112 
68.1897 J&J    106 

Jersey  City— Water  7a,  1902. ..Var    1 18 

Water68,  1907 J4J    112 

Funding  68,  1909 F&A    112 

58,  1911 

Hudson  County  5s,  1905 M&S    114 

Hudson  County,  68,  1905 J&J    123 

Hudson  County  7s,  1891 J&D    112' 

Bayonne  City,  78,  Ions J&J    HO 

Kansas  City,  Mo.— Ss,  1898...   Var§lil 

78,  1898 M&Sl§ll8 

58,  1905 |§t05 

Lawrence,  MasB.— 68, 1894. ..A&  O  §  111 
68.1900 A&O  4;  18 

Long  Island  City,  N.Y— Water.78.. 

Louisville,  Ky.-73,  1903 .'.Var 

68,1897 Var 

10-408,58,1920 M&S 

4s.  1923 J&J 

Lowell,  Mass.— 68,1890,  W.  L.M&N 

Lynchburg,  Va.— 1901-i J  &  J 

8s,  1905 J  &  J 

Lynn,  Mass.-Water  loan,  68,'94.J<feJ 

Water  loan,  68,  '96 J&J  $114 

5s,  1905 M&n:§113 

.Macon.  Ga. — 6a no 

Manchester,  N.H.- -68,  1894..  J&j'  §108 

68, 1902 J&J.  Sua 

48,  1911 Sioi 

Memphis,  Teun.—Fliiipin  4-6b.J&J      991s 

Tax  l)i8t.,4-68 J&j       991, 

TaxDl8t.,8s  ...J&J    lOlia 

Mlnueapulls,  Miun. -8s,  l892.J&Di§Uu 

7a.  1901 J&Ji5l23 

4158,  191215 §103 

48,  1S»1.5-17 5  96 


123 


nils 
1-iO 


123 
110 
106 
lOJ 
104 


CiTT  Secukitieb. 


6131 
\i.2 
123 
118 
108 
105 
102 
101 


Mllwaukee.Wis.- Water7s,'02.J&J 
Water  48,  1906-7 J&.I 

Mobile,  Ala.-4-58,funded,1306J&J 

Montgomery,  Ala. — New  3s  .J  &  J 
58,  new 

Nashville.  Tenn.— 6s,  1907  ....Var. 
Bridge  5s,  1905 A&O 

Newark— 4s,  1906 

4is8,  1896 

58,  1909 

6s,  1910 Vat 

78,  1895 Var 

78,  Aqueduct,  1905 Var 

New  Bedford.Mass.— 6s,  1909.  A&O 
31SS,  1910.: A&O 

N.  Brun8wlok,N.J.— 78, water,  1904 
68, 1906 Vai 

New  Orleans,  La. — Premium  58  ... 
Cons.  68,  1923,  extended  ....J&J 

5s,  1934  J&D 

78,  1895 J&D 

N.Y.  City— 78,  1900 M&N 

6s,  1900 M&N 

6s,  gold,  1901 J&J 

58,  1908 M&N 

58,  gold,  1896 M&N 

48,  1906 M&N 

31S8.  1904 MAN 

38,  1907 A&O 

Norfolk,Va,— 68, 1914 Var 

8s,  Water,  1901 M&N 

53, 1916 A&O 

Norwich,  Ct.— 58, 1907 A&O 

78,1905 J.&J 

Omaha,  Neb.— 6s,  1891 

Orange,  N.  J.— 78,  long 

O.wego,  N.  y.— 78,  1887-8-9 

Patereon,  N.  J.— 78, 1900 

68,  1901 

48,  1908 

Petersb'org,  Va.— 68 JAJ 

Ss J&J 

88,  special  tax 

Philadelphia,  Pa.— 6s,189a-'99  J&J 
68,  new, reg., due  1905 J&J 

Pittsburg,  Pa.-5s,  1913 J&J 

78, 1912 Var 

78,  water,  reg.  &op.,  1898.. A&O. 

48,  1915 J&D 

68,  Conso'.,  1901  reg J&J 

Portland,Me.— 68,  RK.  Aid,1907M&S 
4s,  funded,    1912 J&J 

Portsmouth,  N.H.— 68,  '93,RR.  .f&J 

Poughkeepsie.  N.  Y.— 7s,waterl<mg 

Providence,  B.I.— 58, g.,1900... J&J 
68,  gold,  1900,  water  loan.. J  &  J 

41S8,  1899 J&D 

3ifl3,  gold,  191H M&S 

Rahway,  N.  J.— Old  7s 

New  adjustment,  4s 

Richmond,  Va.— 68, 1914 J&J 

8b,  1909 J&J 

58, 1921  &  1922 J&J 

48,1920 

Rochester,  N.if.- 78,  Wat«r,1903  .. 
48.  1912 F&A 

St.  Joseph,  Mo.— 68, 1903 F&A 

Comp'mise  48, 1901 FAA 

St.  LoulB,  Mo.— 6s,  1899 Var 

68,  gold,  1894 

58,  1900 Var 

4b,  1905  

3-65S,  1907 

St.  L.  Co.— 68,1905 A&O 

at.  Paul,  Minn.— 48, 1912 

4193,  1916 , 

5s.  1915 Slog's 

68,  1904 Jfl**"* 

78,1898 ■-•;§fi*', 

8s,  It 97 |§123ia 

Salem,  Mass.— 6s, '98,  W.  L.A&0..:§ll6i» 
58,  1904,  W.  L J&J  i§ll2 

Savannah— F'd  5a,  cra8.1909.Q-Fj| 

Sprlngtield,  Mass.- 68, 1905.. A&O 
78,1903,  water  loan A&O  I 

Toledo,  O.— 7-308,  RR.,  1900. M  A  N 

8b,  1893-94 Var 

68, 1899  Var 

5s,  1913 A&O 

48, 1913 Var.l 

Washington,  D.C.— See  Dist.  of  Col. 
Worcester,  Mass.— 68,  1892...  AAO 

58.1905 A&O 

4s,  1905 A&Ol 

31S8,  1905 J&D 

HAILKUAD    BONDS. 

(Bonds  of  companies  consot* ted  will 
be  found  under  the  consol'd  name.) 

Ala.  Qt.  Southern— l8t  mort.,  1908 
Debenture  scrip,  68,  gold,  1906. . 

Ala.  N.  O.  T.  &c.  Istdeb.  6s 

2d  debent.  6s.  1907 


Bid. 


Ill's 

115 

114 

112 

1U9 

116 

103 

102 

10218 


113 
125 
105 
\00 


-  Price  nominal ;  no  late  traneaoUone.  }  Ptirohaaer  also  pays  accrued  luterejt.    e  tn  London. 


127 

104 

Ill's 

133 

102% 

116 

100 

125 

119 

103 

110 

118 

118 

128 

134 

117 

135 

121 

105 

120 

l'.!2i2 

101 

106% 

140 

IIII4 

120 

105 
94 
35 
75 

121 

138 

108 

99 

§141 

100 

1C6 
92 
§115 
§109 
§108 
§101 
99 

120 
96 

1 03 


102 

123 

U2 

116 

II3I3 

L12>S 

107 
94 

107  »s 
11313 
102 
96 


§121 
...A&0§118 


Wb'y&Susii.— Cons.  7s,  1906,  guar. 
Consol.  mort., 6s,  1900,  guar. AAO 

Ulegh.  Vai.- Gen.  M.,  73-108.  JAJ 
East.exten.  M.,  78, 1910...  AAO 
taoome,  78,  end.,    1894 AAO 

Ashtabula  &  Pittsb.— l8t,  68,  1908 

Ateh.  Top.  &8.  Fo— l8t,78,  '99  J&J 
Land  grant,7s,  g.,  1902 

Sinking  fund,  68,  1911 JAD 

Guaranteed  7s,  1909  .  J&J&A&O 

58,  1909  (Ist  mort.) AAO 

5s,  plain  bonds,  1920 MAS 

4I3S,  19i0 AAU 

Collateral  Tnut,  .58. 1937. ..F&A 

Florence  &  JSl  L)or'do,l8t.7s.  A&O 

K.C.Topeka&W.,l8t  M.,78,g.J&J 

do  luooine  7s.  A&  J 


ell6 
«107 

48 

45 

132'8 

124 

115 


20 
105 


ilC3% 

;U8 

>102i4 

90 

i'S 

94 
|113 
1 124 
iLll's 


Ask. 


135 
126 
128 
124 
112 
110 
106 
104 


128 


114 
137 
10388 


126 
121 
104>s 
112 


118 


107 
122 
124 
102 
107 14 

i'li's 
121 

106 
96 


140 

IDS'* 

102 


110 

95 
117's 
110 
109 
102>a 

9919 
122  <« 

97 
105 

no's 

120 
120 
125 
118 
114 
102>fl 
IV5 
134 
117 
115 
114 
109 
96 

108 
115 
1C4 

98 


118 
109 

52 

50 
134's 
1211s 


2lis 


1211* 

119 

106 

120 

102% 
91 
98>« 
9S>a 

114 

125 

116 


V  Coupons  ouslnau  13'i9. 


Sbftbmber  15,  1888.] 
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OKNBRALi    QUOTATIONS    OW    STO0K3    AND    BONDS— Co.stisdid. 
For   Explanations  Soo  Notes   at   Head  of  First   Pax*  of  Quotations. 


Railroad  Boiciis. 


Bid. 


Atch.  Top.  A  8.  Fe— (Continued) - 
N.M«x.A8o.Pfto.,let.78,l!tO!»AAO.M20i« 
PuBbto  A  Ark.  v..  Ist,  7»,  k-.1003.!M17>« 
BonorB,  Ist,  7».  1010,  RUiir..  J.*J  M>'2H 
Wi«liltB<k8.W.,lst.7s,g.^)tiia..l!)0'.'  Ul2 


-l8t,78 


121 
103>« 

83 

24 

(.5 

15 

30 
10l>« 


Aik. 


121 
118 
102^41 
114 
123 
10« 
83>a 

100 


108 


117 

100 

t09>i 

Ul\ 

100 

109 

I04i« 

»7>9 


114 
113 
I10i« 

SO 

25 

'as" 


118 


110 

II214 

100  >4 

10U>4 

105 

100 

1«8>« 

113 

107 

100 

105 

U2>< 

114>« 

113>4 

Ul»« 


110 


101 
13J 


87 
U5>s 


96 

87 
105 
103  >« 

96  >s 
110 
110 
103 


LI319 
86 


Atlanta  A  Charlottu  Air  L. 
Income.  6h 

AUaiitluA  rao.-lat48, 1937. .JAJ 

W.  I).  Inoomea,  1910 J&J 

Oeutral  Division,  old  6b 

do  Incomes,   1922. 

do         OOP.  Id.  gr.  68.1901 

Baitlmnre  AOhio  -New  48 AAO 

SSRolil,   1925 F&A 

C0U80I.  Kold  ,■(«,  1988 F&A    107^ 

rarKMrabiireBr..  68, 1919...AAO    123 
BohuylklllRiv.  East  Side  As,  1925 

BtenuiK,  .^8, 1927 JAD  el09     111 

BterlinK,  68,1895 MAS  «111     |113 

Bterllug  niort.,  68,  g.,  1902.  .MAS  «119      121 
do  6«,)?.,  1910.  MAN  «124     126 

Balt.A  Pot'o— l8t,68,g.,1911.J&,I    124 
l8t,  tunnel,  6a.  «..  (t'rl,  1911.  AAO    124 

Beech  C'reik-l«t,K'ld,  48.1936,JAJ      83 

Bell's  (iap—lBt,  78, 1893 JAJ 

Belvtrteie  Uel.— l«t,68,o.,1902.JAI! 
Cons.  48,  1927 FAA 

BoBton  A  Albany— 78, 1892...  FA  A 
68,1895 JAJ 

Boat.  Cono.  A  Mon.— 8.  F.,  6s,'89.  JAJ 

Oonsnl.  inort.,  78, 1893 AAO 

Conaol  niort..  6».  1893 AAO 

Boet.H.l'un.AW.dub.  5a,  1913 MAS 

Boston  A  l>oweU— 78,  '92 AAO  }  103 

68,  1896 JAJ  §111 

5s,  1899 JAJI^IOS 

4a,  1905 has!  599 

«>ta,  1903 M*N:§103 

Boston  A  Maine— 7b,  1893 JAJ1*112 

78,  1394 JAJ 

Bost.  A  ProTidenoe— 78, 1893.JAJ 

Bost.A  Kevere  B'h— l8t,68.'97.J&J 

Bradford  Bord.  *  K.— lst,68,  1932 

Bradf.EId.A  Cuba— l8t.6s,I932JAJ 

Brooklyn  Ele.— Ist,  68,  1923. .A,tO 
2d  uiortK.  3-58.  1915 JAJ 

Brun».  A  West,  lat,  48,  1938. -JAJ 

B  m.  Brad. A  P.— Uen.M.78,'96.JAJ  I 

Baft.N.Y.AErie— lst.7a.  1916.J*D 

Buff.Koch.  A  Pittsb.— Qen.Ss,  1937 

B  lU.A  Souttiwest.- 68, 1908. .J.&J 

B  ir.C.  R.AN.— l8t.5s,new 'O6.JAL1 

0on8.1st  Aeol.  tr.,  .58,1934. .AAO 

Iowa  C.  A  W.,  Ist,  7s,  1909  MAS 

C.  Kap.I.F.A  N.,l8t,68,1920.AAO 

do  l8t,  5s,  1921 AAO 

Callfor.Pao.- l8tM.,4'»8,g..  .JAJ 

2d  M..  ea,  it.,OQd  C.  Pao.,  '91.JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. JAJ 

do  do  38, 1905. JAJ 

Oal. so.- l8t  be  (Atch.  guar.). .JAJ 
Income  68,  19.:6 MAS 

Camrten  A  Atl.— lat,78,  g., '93. .JAJ 

2d  mort„  68,  ]  904 AAO    1"> 

Cous.  68,  1911 JAJ    110 

Canada  80.— lstM.,guar.,1908,JAJ    105 
2a  niort.,  5s,  1913 MAS      91^ 

Cai)eFfarAYad.Val.,lst,«8,l9l6..      9914 

CaroliuaC«i;t.— lst,6s,g.,1920.JAJ     

2d.  Inc.,  68,  1915 AAO 

3d,  Inc.,  68,  1910.. 

0»t»wl88a-Mort.,  78, 1900. . .  .FAA    120 

CedarF.  AMln.— Ist,  78, 1907.JAJ      67 

Oedar  R.  4  Mo.- 1  it,  78,  '91 . . .  FAA  J 105 

1st  mort.,  7s,  1916 MAN  jl^SZ 

Zdmort.,  78,  1909,  quar JAD,}  US 

Cent.  Br.  U.  Pac,  lata,  68, '95. MAN    106 

Ftmd.  coupon  78, 1895 MAN    103 

Atch. A  Plke'8  P'k,  Ist,  Oa,  g.  MAN    104 
Atch.Col.AFac.,l8t,68,1905Q.— F    104'« 
Atch.J.Co.AW.,lst,68,1905.Q,— F    103 

Cent,  of  Ga.— l8t.oon8.,7s,'93^AJ    108 
CoUafl  trust  5s,  1 1*37 MAN     103% 

Cent.  Iowa— Sew  lat., 78, '99. JAJ      8OI3 
Inc.  bonds,"  debt  oerts.",  78,AAO        7 

Eastern  Div.,  lat,  68, 1912. .AAO    

Ills.  Div.,  1st,  68,  1912 AAO    

Cons.,  gold,  68,  1924 JAD      45 

Cent.  KK.otN.J.— Ist,  78,'90.FAA     105 

Gen.  mort.,  58,  1987 JAJ    IO0I4 

7s,  oonv.,  1902 MAN    122 

Ctonaol.  M.,  78. 1899 Q— J    

Conv.  deben.  68,  1908 MAN    105's 

Am.  Dk. A  Imp.  Co.,  58,1921. JAJ    106 
Leh.A  Wil.— Oon.78,g.,1900,a88.6    114     115 

Cent.  Ohio— l8t  M..  6s,  1890. .MAS    102is| 

Cent.  Pac— l8t,  68,  gold,  1895  .JAJ    11458'115 

lat,  68,  Kold,  1896 JAJ    Ill's' 

lat,  68,  gold,  1897 JAJ    11458'115 

lat,  68,  gold,  1898 JAJ    114=8' 

B.Joaquin, l9tM.,68,g.l900.AAO  116 
Cal.  A  Oregon,  series  B,  tis,  1892  102 
Cal.AOr.C.P.bond8,6s,g.,'92JAJ  el05 
Land  grant  M.,  6s,  g.,  1890.  AAO  102 "a 
Mortgage  bonds,  68,  1936. ..AAO  102 
West.  PuClC,  Ist,  68,  g.,  '99. .JAJ     U2la 

Oharl'teCol.AA.— Con8.,78,'95.JAJ    IO9I2  HO>s 
2d  mort.,  78, 1910 AAO    113     118 

OherawADarl.— 2dM.,7a 102 

Ohee.  A  Ohio— Pur.  money  fd.,189b    

Berlea  A,  1908 AAO    

6s,  gold,  serlea  B MAN    

Keorg.  com,  certs... 75 

Extended  4s,  1986 MAN    

KtM.rg.  com.  certs 76 

6s,curieucy,lnt.  del.  1918. .JAJ      27>s 
68,  1911 AAO.    112'« 

Che«.  O.A8.W.— M.  5-68, 1911. FAA    lOttk 
2d  mort.,  68,  1911 FAA      7ri>s 

yheshire— 68, 1896-98 JAJ  5107 "n 


92 
102 


123 


105  »4 

133 

119 


110 


81 
15 


47 


10S3R 

i22'a 


107 


RJUI^ROAD  BORM. 


Bid.    Ask. 


108 


99  •« 

L'oio"' 


hio.  A  Alton— l8tM.,7a, '93..JAJI  112 
Sterling  mort.,  6a,  g.,  1903. . JAJ  el2» 
Bds.  Kan.C.  llne.68.g..UM):<.M*N'   12  (ij 


115 


75% 

28 
113 
108 

78 
109 
113 
126 
124  <« 


Chicago  A  Alton— (Contlniiid)— 
Mlss.Klv.Hrtdgc,  lnt.,s.f.,6s,1012 
I^onls'aA  Mo.R.,  lnt,7a,1900PAA    119 
I>oul8'aAMo.l{.,2d.78, 1900MAN    118 
S[,.UJack8'v.AC.,l«t,7»,'04.AAO    116»« 
do    l«tguar.(.'i64).78,'»4AAO    116 
do    2d  M.  (360),  78,  '98.  JAJ 
do    2il  guar.(  188)  78,'98-JAJ 

ChlcA  Atlantic— 1st,  0s,1920.MAN 
2d.  da,  1923 FAA 

(Thic.  B.  A  Q.— Cons, 7s,  1908. .JAJ 

Bonds,  58, 1895 JAD 

8s.  1901 AAO 

5b,  debenture,  1913 MAN 

Iowa  DIv.  68, 1919 AAO 

Iowa  Dlv.,  48,  1919 AAO 

4a,  Denver  Dlv.,  1922 FAA 

4a,  plain  bonda,  1921 MAS 

Neb.  Ext.,  4a,  1927 MAN 

Bur.  A  Mo.  K.,  I'd  M., 7e,'03.AAO  Jin's 

do         Conv.  88,'94  ser.JAJ 

Bar.AMo.(Neb.),lst.68,1918.JAJ 

do     Cons,  6s,  non-ex.. JAJ 

do     4s,  (Nell. 1, 1910...  JAJ 

do     Neb.RR,lBt,78,'96AAO 

do     Om.A  8.W.,lBt,B8,J&J) 

ni.  Grand  Tr.,  lat.  8s.  '90...A&O'5l05 

Dixon  Peo.AH.,  Ist, 88,1889. JAjl}l02 

Ott.  Osw.  A  FoxR.,88, 1900.JAJ'9125 

QulnoyA  Wara'w,  l8t,88,'90.JAJt5l05 

Atch'n  A  Nob.— lBt,7s,1907MA8iil24 

Ohio.  Burl.  A  Nor.— 5s,  1926 5  96 

Dcbent.  6h,  1896 JAD  5  85 

Clilc.  A  Can.  80.— Ist,  78, 1902  AAC 

Chic  Kan.  A  West'n.- lat,  88, 1926 
Income  68 

Chlo.  A  East  111.— 1 8t  mort.  6b,  1907 

Income  bonda,  1907 

lat,  con.,  6a,  gold,  1934 AAO 

Gen.  con.,  lat,  5s,  1937 MAN 

Chic.  A  Or.  Trnnk— lat  mort.,  1900 

Ch.Atnd.CoalR'y,l8t5s,193d  JAJ 

CUlc.  A  Mich.  L.  8.  iBt  Sa,  1889.... 

Chlo.  Mil.  A  St.  Paul— 
P.  du  C.  Dlv.,  l8t,  8s,  1898.  FAA    123 
P.  D.,  2d  M.,  7  3-108,1898. FAA    117 

lat,  $,  gold,  78, 1902 JAJ    124 

La.  C,  lat  M.,  7s, 1893 JAJ 

I.  AM.,  1st  M.,  78.1897 JAJ    114»8 

I'a.  A  Dak.,  Ist  M.,  78, 1899.  JAJ    117>« 
Hast.  A  Dak.,  lat  M., 78, 1910.  JAJ    120 

do  5s,  1910 JAJ 

Chlo.  AMIl.,  l8tM.,78, 1903.JAJ    124 
lat  mort.,  oousol..  78, 1905.  .JAJ    12414 
lat -M.,  I.  A  D.  Ext.,  78, 1908JAJ    124 
lat  M.,68,  S'thwest  Div.l909JAJ    115 
IstM.,  5s.  LaC.  ADav.l919JAJ    102 

80.  Minn,  lat  68,1910 JAJ    111 

Chic.  A  Pac.  Div.  6b,  1910  ..  .JAJ    1 18  ■« 

do     West  Div.,  5s, 1921. JAJ 
Chic.  A  Mo.  Riv.  5s,  1926. ...JAJ 
Mineral  Pt.  Dlv.,  5s,  1910. .  .JAJ    lOOHi 
Chic.  A  L.  Sup.  ulv.,  5b,  1921JAJ  el02 
Wls.AMlnn.Div.,5s,  1921. ..JAJ      99 

Teiminlaos,  1914 JAJ 

Dubuque  Dlv.,  1st,  6s,  1920. JAJ 
Wis.  Val.  Div.,  1st,  68,  19'20.JAJ 
Fargo  A  South.-  68.  ass.  1924  JAJ 
Inc.  conv.  sin.  fund  5b,  1916  JAJ 
Dak.  A  Gt.  80.  58,  1916 JAJ 

(Mc.A  Northw.-Con.7e,1915.Q— F 
Conaol.,  gold,  78,  op.,  1902.. JAD 

Sinking  fund,  68,  1929 AAO 

do  58,1929 AAO 

do  debent.,  58,1933.MAN 

Exten.  bds.  48, 1886-1926... FAA 

25-yr8.  deb.  58, 1909 MAN 

Eacan.AL.Sup.,  lat,  68, 1901.JAJ    110 
Des  M.AMion'8,lst,7s,1907.FAA    123>4 

Iowa  Mid.,  1st  M.,  8s,  1900. AAO      135 

Peninsula,  Ist,  conv.,  78,'98. MAS  124 
Chlo.  A  Mil.,  IstM.,  78, '98. .JAJ  120 
Mil.  A  Mad.,  1st,  Os,  1905. .M.&S.  112 
Madison  Ext.,  l8t,  7a,  1911. AAO  122 
Menominee  Ext..lst.7s,1911JAD  127 
Northwest.Un.,  l8t,78, 1917. MAS  135 
WInonaASt.Pet.— 2d78,1907MAN  I30i« 
Ott.  C.F.  A  St.  P.,  ^9, 1909.. MAS  107 
North.  Ilia.,  Ist,  os.  19 10.... MAS 
Chic.  ATomah.— l,st.6a.'05.MAN 

Ohic.R.I.A  Pac— 6s,1917,coup  J  aJ 

Exten.  A  col.  58,  1934 JAJ 

Chio.AS.W.,l8t,7s.guar.,'99..MAN 

Cmio.  A  St.Louie— lat68, 1915,MA3 

Chlo.  Santa  Fe  A  Cal.-lst,  5s.l937    102 

Chlo.  St.  L.  A  Pad 

Chlo. St.  L.  AP.— 1st,  58, 1932. AAO 
Chlo.  A  Gt.  Eaat.,  iBt,  7b,  93-'95.|  104 
Col.A  Ind.  C, lat  M., 78, 1904. JAJ 'j  120 
do  2d  M.7s,1904.MAN  $115 
Un.ALogan8p.,lst,78, 1905.AAO  5115 
an.  A  Chlo.  A.  L.,  1886-'90 5100 

Chi.  St  P. A  K.C.-l8t,g,  .38,19 J6JA J    

Chic.8t.P..Min.AOra.— Cou.  6s,  1930    I'JO-s 
Oh.St.P.A  Minn.  lHt,68,1918.\I*N    125 

North  Wise,  Ist  6s,  1930.  ...JAJ    

St.  PaulA8.Clty,lst6s,1919.AAO    127 

Chio.A  W.Iud.— S.fd.  68, 1919  MAN    

Generalmort.,  6s,  1932 Q— M    

Chlo.  A  W.  Mich.  58,  1921.  ...JAD  5  96 

Cln.  Hain.  A Dayt.— (.011801.58  AA0I5 103 <« 

Consol.  mort., 78,  1905 AAOi5ll9 

Consol.  mort.,6»,  1905. AAO 

Om.  H.  A  I.,  I8t  M.,  7a,  1903.JAJ  6108 

Cln.  A  Indlanap.,  lat.,  78,'92..JAD  §107 

2dM..7a,  1887-92 JAJ  §l0d>4 

IndlanapoUaC.  AL.,  7bo1'97..  ..  5ll2 
Ind'apoUsA  Cln.,  l8t,78,'88.AAO  5 100 

Cln.  I.  St.  L.  *  Chic— Con.  6a,  1920  §  108 


l20 

l26ia 

114 


122 
105 


125  >< 


112% 
idi'a 

lOO's 

ib'j" 
101 


142>4  143  >« 
130%  132 
120 
110>s 
111<4 
95      9518 
106 


l8tKold48. 1936 6— J 

Cin.Jack..6.Mao.-lst,.5a,1936    JAD 
Clu.Vau  \V.  A  Mijh.     181,68,1901 
d<i  2d  liico-nw.  ««.  h»:?0 


92  >s 
92 


lOttH 
119Ji 


RaILKOAD  BolfDS. 


Bid. 


110 
113 
106>s 
128% 


102 
80 


82% 
85>« 

109 

102 

112 

101 

no 


Cln.  I.af .ACh.— lat, 7a,g., 1901. MAHJ120 
Cln.  lA\h.  A  Nor.— lat  m.  ,58.. ..JAJ 
Cln.  Rich.  Afmic— iBt,  7«,  '95.  JAJ  iXorj't 
Cln.  Rich.  A  F.  W.— ist,  7a,  g. . .  JAIJ  5 1 10 
Cln.Band'ky  A  cn.— «»,  190io..F.fcA  SlOOis 

Cocaol.  mort., 7a,  1890 JAD  SlOl 

Oln.ASp.— 78,C.C.C.AI  ,1901.AAO    112 

78,  guar.,  L.8.A  M.S.,  1901. .AAO    120 
C-ln.Wash.AB.- l8t,gu,4>s»-6sMAN    100 

2d  mort.,  58, 1931 JAJ      72^^ 

3d  mort.,  gold,  3a-4B,  1931. .FAA    

Income  58,  1931 

Boloto  A  Hock.  V,  l8t,  7s.. ..MAN    

Bait.  Short  L.,  lat,  7s,  1900.. JAJ    

Clearf.  A  Jeir.-lat.Oi,  1927    .JAJ    lll'« 
Clev.AkronA  Col.— l8t,6s,1926JAJ  »103>4 

0<n.  M..  g.,  68,  1927 MAS  t  96^ 

Cleve.  ACanton-lst,  58. 1917.JAJ      92 
Clev.Col.CIn .  A  Ind  —  l8t7B,'99M*N 

Consol.  mort.,  7s,  1914 JAD 

Cons.  8.  F.,  78,  1914 JAJ 

Gen.  oon.  6s,  1934 JAJ 

Belief.  A  Ind.  M.,  7b,  1899... JAJ 
Olev.  A  Pitta.— 4th  M.,  6a,  1892.JAJ 

Conaol.  S.  P.,  7b,  1900 MAN 

Clev.AM.  Val.— Ist.  78,g.,'93.FAA 
Colorado  Mid.— 1st,  68.  1936.. JAD 
Coeur  d'Alenc— 1st,  68,  1916  .MAS 
Columbia  A  Gr.— 1st,  68, 19 16. JAJ 

2d  mort.,  6a.  1926 AAO 

Col.  A  Cln.  Mid.— 1st, 88,  191 1. JAJ 
Columbus  Hocking  Valley  AT.— 

Con.  58,  1931 MAS 

Gen.  68  gold,  1904 JAD 

Col.AHock.V.— l8tM.,78,'97.AAO 
do  2d  M.,  78, 1892.  JAJ 

Col.  A  Toledo— lat  mort.  bonda  . . 
do  2d  mort 

Ohio  AW.  Va. ,  Ist.B.  f.  ,78,19  lOMAN 
Col.Springf.AC— lBt,7B,1901.MAS 
Col.  A  Rome.— Ist, 6s,  ga.Cent  Oa. 
Col.A  West.— lat,  6a.  guar  Cent.  6a. 
Col.  A  Xenla— lat  M.,  78,1390.MA.>< 
Conn.  A  Pasaump.- M.,  7s,  '93. AAO 

Masaawippl,  g.,  68,  gold,  '89  JA.) 
Conn.  West.— 1st  M.,  7s,  190O.  JAJ 
Connecting  (Phila.)— 1st,  6a  ..MAS 
Conaol.RR.oi' Vt.,  lat,  Ss,  1913.JAJ  i  85% 
Cor.  Cow.  A  Ant.— Deb.ea,  '93MAN| 

Cuml).  A  Penn.— Ist  68, '91 MAS 

Cuinborl.Val.— l8tM.,8s.l904.AAol 
Dayton  A  Mich.— Consol.  53 JAJ 

3d  mort.,  7s,  1888,  now  2d. .AAO 
Dayt.  A  West.- lstM.,6s,  1905.JAJ 

lat  mort.,  78, 1905 JAJ 

Delaware— Mort.,  68,guar.,'95.  JAJ 
Del.  A  Bound  B'k— l8t,7s,1905FAA 
Del.Lack.A  W.-  €onv.78,1892  JAD 

Mort.  78,  1907 MAS 

Deu.  A  R.  G.  lat  78,gold,190).MAN 

lat  con.  48, 1936 

Denv.A  Rio  G.W.— l8t,6.i,  1311MA8 

do  assented 

Denv.S.P.APac- l8t,78,1905  MAN 
DesM.AFt.D.— Guar.48, 1905. JAJ 

l8t  mort,  guar.,  2>s8,  1905     JAJ 

lat  mort.,  guar  48,  <m  extension. 
Det.AB.C.lst,88,en..M.C.1902.MAN 
Det.  B.  C.  A  Alp..l8t,69.19l3  JAJ 
Det.G.HavenA.Mil.— Eiiiiip.68,1918  ell7 

Con.M.,  5«tiir84,  after 6*..  1911?  el  17 
Dei.  L.  A  North.— 1st,  79, 1907.  JAJ 
D(it.  M^ick.A  M.— Ixl.  gr.  3i«8,  S.  A. 
Dub.  A  Dak.— lat  il.,  6s,  1919.  JAJ 
Dub.AS.  City— I8t.2d  Div. .'94.  JAJ 
DuluthAIronR.-l8t,.5s.l937.AAO 
D  iluth  8  8h  A  Atl.— 59,1937.JA  J 
Dunk.A.  V.A  P.— l8t,7a.g..l900JAD 
E.Tenn.  Va.  A  Ga.— Ist,  78,1900  JdtJ 

Divisional,  58,  1930 JAJ 

Ala.  Cent.,  Ist,  6s,  1918 JAJ 

E.  Tenu.  V.  AGa.R'y.— I8t,58,l9.'>6. 

l8t  Ext.,  gold,  58,  1937 JAD 

Eaat.  A  W.  Ry.,  Ala. -Ist,  6a,  19261 
Eaatem,  Mass.— 68,  g.,1906.   .MA.S  5122>4l 
Easton  A  Amboy-M.,58,1920MAN    114 


100 

lot 

112 
101 
101 1* 


100  •« 
74 
40% 
20 


103% 

"ai'i 

m 

18S 


111 


108 
80<s 
91 

83 


104>t 

lis 


108 


106 

107 

108 

110 

107% 

111 

111% 

100 

101 

28% 

H9 

120 

\2H 

85«« 

8ff 

109 

104  i4 

104% 

100 

101 

llO 

117% 

117 

130 

...-•« 

108 

130% 

121 

78% 

79% 

81 

83 

71 

73 

71 

86 

..  . 

107% 

108% 

5117% 


no 

121 


120 
120 
118% 
S8 


96% 
92% 


1U2% 
93    I 


102% 


97% 


13138 


97 
105 


112 
109 


107% 


Elizab.Lex.ABig  8.— 6«,  1902..\IAi- 
ElmiraAW'iuspfr— 1st  B8,1910.JAj 
Erie  A  Pittab.- 2d,  now  lat JAJ 

Cona.  mort,,  7s,  1898 JAJ 

Equipment,  7e,  1900 AAO 

Eureka  Spr.- Ist,  68,gold.l9  I3FAA 
Evana.AInd.- l9t,guar.,g.,(j8,1924 

lat,  con.,  1926 JAJ 

Evans. A  T.H.,l8t  oon.,68,1921,JAJ 

Mt.  Vernon— 1st,  68 AAO 

Evansv.T.H.AChl.— Ist,  68,  g.MAN 
Fitchburir— as,  1899 AAO 

58,  1900-01-02 AAO 

6a,  1897 AAO 

78,1894 AAO 

Flint  A  P.  .Marq.— M.  68,1920.  AAO 
Pt.  MadiaouAN.  W.,  Ist 79, g.,  190.) 
Ft.  Worth  A  Denv.  C— 1st,  6*,  1921 
Frem'tElk'nAMo.V.- 6s,1933AAO 
do  do       Unstamped.. 

Gal.Har.ASanAnt.— lst,69,g.  1910. 

2d  mort..  78,  1905 JAD 

Weat.  Div.  l8t,  58,  1931. ...MAS 
do  2d,  6s,   1931... JAJ 

Gal.Houa.A  Hen.— l8t,58 AAO 

Georgia— 7a,  1883-90 JAJ 

68,  1910 JAJ 

Georgia  Faoldc— lat,  6s,  1922.  JAJ 

2d  mort 

Gr.Rap.  A  Ind.— lat,  l.g.,  g-d,  78,  g. 

lat  .M.,78,  l.g.,  gold,not  guar.AAO 

Ex  laud  grant,  lat  78, '99 

Consol.  59,  1924 MAS 

Gr.B'yW.ASt.P.— l8t,«s,l911.P.*A 

2d,  Incomes,  1911... — 

iulf  Ool.  A  a.  Fe— lat,  78,1909  JAJ 

31.  rt<.  irold.  1923 »»'> 


99 

119 

51OO 

Ull 

5101 


103 


118% 
107% 
101 

51U3 

5103% 

5ioj 

n>i8% 
121 

89" 

5120 

5118 

105% 

104% 

93 


*>« 


133% 
"99% 


103 

ioi' 


103% 

104 

111 

110 

133 

"90% 

123 

119 

i'Od% 


72% 


114 

116 

107%' 108 

44 

...••« 

5120 

)n» 

(105 

..••« 

94% 

05 

105 

3J 

38 

117%  118% 

9?i% 

98 
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Bid. 

117 


60 


J  23 
123 
105 
lll»s 

71 
11514 
111 
107 
114 


100 

113 

cl08 

ell3 

«108 


117 
114 


Han.  A  St.  Jo- Con.  6s,1911..M&8 
Harris.  P.  Mt.  J.  &  L.— l8t,  4s. .  19 1 3 

Hart.  &  Conn.  West.-Ss 1903  §100 

Ho'Bt.E.&W.  Tex.— l8t,7B,'98.M&N 

2d,  6e,  1913 -J-ftJ 

H.&  Tex.Cen— Ist  m.,78,gnar.l891 
West.  Div.,  1st,  78,  g.,  1891..JcfeJ 
■Waco  <fe  N.  W.,  1st,  78,e.,1903.J&J 
Cons,  mort.,  8s,1912.Tr.  Tee.  •>&0 
Gen.  mort.  6s,  1921,  Tr.  reo.A&O 
Hunt.  A  Br.  Top -1st,  7s,  '90..A&O 

2d  mort.,  78,  g.,  1895 F&A 

Cons.  3d  M.  5s,  1895 A&O 

minolsCent.— IstClil.&Spr.'OSJ&J 

Ist,  eold.4s,  1951 J&J 

Gold,  Siss,  1951 J&J 

Col.  tr.,  gold.  4s,  1952 A&O 

Middle  DiT.  reg.  5s,  1921. . .  F&A 
Sterling,  8.  F.,  5s,  g.,  1903. .A&O 
Sterling,  gen.  M.,6s,  g.,  1895.A&0 

Sterling.  58.1905 J&D 

Chlc.St.&N.O.— let  con.  78, 1897. 

2d,  6s,  1907 J&U 

Ten.  lien,  7s,  1897 M&N 

8b,  1951,  gold J&D 

Ind.  Bl.  &  W.— 1st,  pf.,7s,  1900J&J 
iBt  mort.,  5-6, 1909.Tr.  rec.A&O 
2d  mort.,  5-6, 1909.  Tr.  rec.A&O 

Income,  1921,  Tr.  rcc 

East.Dlv.,  68.1921. Tr.  rec.  ..J&D 
Ind.  D.  &  W.— Gold,  53.1947..  A&O 

2dm  inc.  .'^s,  1948 J&J 

Ind.  Deo.&8p.— l8t,78,1906.A&0 

rnd'polls&St.L.— l8t,7s,1919.Var. 

Ind'apoUsA  Vin.— let,  78,1908.F&A 

2d  mort..  68,  g.,  guar.,1900.M&N 

Int.  &  Gt.North.— l8t,6s,1919.M&N 

Oonp.  68,  1909 M&8 

Ionia  &  Lansing— 1st  88,  '89.  .  J&J 
Iowa  City&  West.- 1  st,78,1909M&S 
I'a Falls  &  B.C.- l8t,78,1917.A&0 
Jachsonr.S.  E.— let,  6s,1910...J*J 

Gen.  rriort.   68,1912 J&J 

Ch.  F.&Sr.L.,l8t,E8.g.,1928.M&8 

Lltch'ld  C.&  W.,  l8t.68,1916.J<fcJ 

l.oulBville  &  St.  L.,  58,  1927.A&0 

Jefferson— l8i  mort.,  78,  1889.  J&J 

Jeft.  Mad.&Ind.— l8t,78,1906.A&0 

2d  mort.,  78, 1910 J&J 

Janotlon  (Phil.)— l8t,4>as  1907  J&J 
K.Bnawlia&0.— Isttjs.  1936  J&J 
Kan.  C.  Clint 'n  &  Sprlnsfleld- 1  e,58 
K.C.Pt.8cott&  G.— l8t,78,1908  J&Di 
Pleas.  Hill  &De  Soto,  1st,  78,1907 


74 
231a 


§112 
115 
103 
103 


5l02'ii 


5 '301s 


92'$ 
97Js 


100 
L14 
llbis 


70 

99% 
115 
1201s 


Kansas  C.  Lawr.  &  So.  1st.  68. 1909  i  i  '4 


Kan.C.  M.&B.-lst,  as,  1927.M&S 

Kan.C.& Omaha— lBt,5s,l91i7   J&J 

K  C.St.Jos.&C.B.- M.78,1907.  J&J 

K  C.F.8ii.&Mem.--l8t,68,192S.M&N 

Kan.C.Wy.&N  W  -l8t5s.l93-i.J&J 

Ken.  Cent.  Ky.— Gold  48, 198r.J&J 

Kwokuk&Des  M.— lst.58,guar.A&0 

Kings.  &  Pemb.— 1st.  6s,  1912  J&J 

Knoxv.  &  Ohio  1st,  68,  1925... J&J 

LakeE.&West.- l8t,g.,58,1937J&J 

LaJte  Hhore  &  Mich.  So.— 

CI.  P.  &  Ash.,  new  7s,  1892.  .A&O 

Bnfl.&E.,  new  bds,  M.,7s,'98.A&0 

Buff.  &  State  L.,  7s,  1886. ...J&J 

Det.Mou.&  Tol.,lst,78,1906.F&A 

Kalamazoo  Al.&Gr.E.,l8t,88.J&J 

Kal.&  Wh.  Pigeon,  j9t,78,'90..J&J 

Dividend  bonds,  7s,  1899.  ..A&O 

L.  8.&  M.S.,  cons.,  ep.,l8t,7e.  J&J 

do   con8.,reg.,l8t,7s,1900.Q— J 

do    ecm8.,cp.,2d,78,1903..J&D 

do    cone.,rcg.,2d,78,1903.J&D 

Mahoning  Coal  RB.  1st,  5s. .J&J 

lAwrence— 1st  mort.,  78,1895.P&A 

Lehigh  Val.— 1st,  68, 1898.... J&D 

Zd  mort.,  78, 1910 M&8 

Gen.  M.,  s.  t.,  68,  g.,1923 J&D 

L.  Miami- Keuewal  5s,1912..M&N 
I..K0CK&  Ft.S.— l8t,l.gr.,7s  '95.J&J 
Little  Ruck  &  Memph  s— New  os.. 
Long  Island— 1st  M..  78, 1898. M&K 

iBtoonsol.  58,1931 Q— J 

Newtown  &  Fl.,  Ist,  78, 1891/. 
N.Y.&  Man.  Beach.  1st  7s,'97,J&J 
N.  Y.  B.  &  M.  B.,lBt  con.  08, 1935 
Lou'v.C.A  Lex.— l8t,78,'97  J&J  (ex) 

2d  mort.,  7s,  1907 A&O 

Lou'v.Ev.&8t.I^l8t6s,1926.A&  ) 

2d  mort.,  2-6s,  1936 A&O 

Louis.  &  Nash.- Cons.  1st,  78, 189S 

Oecllian  Br.,  78, 1907 M&8 

Leb.-KnuxT.  68,  1931    MAS 

Louis.  On.  A  Lex.,  6s.  1931. M&N 
Mem.&0.,8tl.,M.,78,  g.,1901J&l) 
M.AClarkBv..st'g,68,g.,1002  F&A 
V.  O.  A  Mobile.  Ist  6s,  1930. J&J 
do  2(1,  68,1930.. ..J&J 

Fensacola  Div.,l8t,68,1920..MAS 
8t.  Louis  Dlv..  Ist,  68, 1921 .  .MAS 
do  2d.,  3s„  1980. MAS 

Hash.  A  Deo.,  1st  78, 1900. ..JAJ 

E.  H.  AN.,  I8t6s,  1919 JAD 

Gen  1  mort.,  68, 1930 JAD 

8o.ANo.Ala.,  8.  F.  6B,1910AAO 

Tni/>t  bonds.  68, 1922 Q— M 

Ten-forty  66.  1924 flAN 

60-year  gold,  58,  1937 MAN 

Cul.  tr,  gold,  58,  1931 MAN 

I'Misa.  &  Atl.— l8t,68,gu,'21.FAA 
L'ev.N.A.AChlc— lst,6s,1910.  JAJ 

Con.  n'.ori.  68. 1916 A&O 

Ind'ap.  Div.,  «s  gold,  1911..  FAA 
LytoT.N.O.ATex.-lst,4s,1934M&8 

2d  mort.,  58,  1934 MAS 

Maine  Cent.— Mort.  78, 1898...  JAJ 
JkXten.  bonds,  68,  g.,  1900.. .AAO 

Oons.  78,1912 A&O 

Animni-og. .»  Kfn..  8».1HP0 


11914 
138 
133I2 
41111a 
108t 
71 
1211* 
114 


i-Sij 
1201s 


92  Hi 


Ask. 
118 


124 
124 


112 


107 
94 1« 
102% 


110 

114 
110 


95 


2414 
»95 

80 

50 
1C3 


120 
106 
104 
691a 
104 


131 

117 

100 

93 

98 

100 


116 
121 


100 
U5ii 
122 
115 

94% 

85 
121 
111% 


105 

99 

100 

11218 
122 

iifeia 

123 

126 

125 

124% 

124% 

105% 


115 


5U5 
5119 

iU3% 

.   54 

119% 

104 18 

109 
el20 
ell3 
11314 

99»a 
100 
1151s 

6u 
118 
114 
II3I3 
100 
10ji« 
lOlia 

99% 


9.< 
1131a 


101 
B5>a 
40 
ill  9 
110 
1311a 
;t02 


73 
106% 


100 
1061s 


IO5I3 

125 

127% 


12514 
1251s 


1121a 
lOPij 

75 


1171s 


116 
120 
104 
55 
120 


110 
122 
115 
115 


10»ia 

ib'i 

99% 
94 14 

11419 
96I4 

103 


121 
112 
I32I3 
103 


KAILROAD  BOlfDS. 


Maine  Central-(Continned)— 
L«eds  A  Farm'gt'n,  68, 1896.JAJ 
Portl.  A  K.,Cons.  M.,  68,  '95.AAO 

Debenture,  68, 10-20 F&A 

Man.Beacb  Imp.,lim.,78,1909,MAS 
Manitoba  S.  W.  Col.  R'y— 1st.  5s. .. 
Marietta  Min.— Ist,  Os,  1915. MAN 
Mar'ta&N.Ga.- lst,6s,g.,1911.J&J 
Marq'tteHo.A  O.— Mar.J;0.,88,  '92 

t>8,1908 ----- 

88,1923  (extension) J&D 

68,  1925  (Mary.  &  West.)..  JAD 
Memph.A  Chart.— l8t,7s,  1915.J&J 

2d  mort.,  78,  extended J&J 

iBt  consol.  78, 1915 J&J 

iBt,  cons..  Tenn.  lien,  78,1915  J&J 

Gold,  6s,  1924 J&J 

Mtitrop'n  Elev.— Ist,  68,  1908,  JA.) 

2d  68,  1899 MAN 

Mexican  Cent.— 1st,  48, 1911..  JAJ 

Bond  scrip 

Incomes,  1911 

Debenture  lOs,  1890-95 A&O 

Scrip  10s,  1889 JAJ 

Mexican  Nat.— 1st,  68,  Trust  rec. . . 

New  let  mort.  6s.  1927....  JAD 

2d  M.,  Ser.  A,  lnc.,68,19]  7. . .  M&S 

2d  M.,  Ser.  B,inc.,6s.l917'.. April 

Mioh.  Cent.— Con80l.,78, 1902.M  AN 

Consol.  5s,  1902 M&N 

Ist  M.  on  Air  Line,  88, 1890.  JAJ 
Air  Line,  1st  M.,  8s,  guar..  .MAN 

6s,  1909 MAS 

58,  coup.,  1931 MAS 

Kalama2ioo&S.H.,lst,8s,'90.M&N 

J.L.&8ag.NorthExt.,8s,'90.M&N 

do       Con8.l8tM.,8s,'91.M&S 

do       68,1891 M&S 

Joliet  &  N.Ind..l8t,7s  (guar.M.C. 

Mich.  &  Ohio— l8t,  68, 1923  ..M&N 

Midd.  Un.  &  Wat.  Gap— 1st  mort.. 

2d  mort.  5s,  quar.  N.Y.  8.  &  W.. . 

Mil.L.Sh.AWest.— l8t68,1921.MAN 

Cony.  deb.  58,  1S07 F&A 

Mich.  Div.,  l8t,  6a,  1924 JAJ 

Ashland  Div.,  Ist  68,  1925. .MAS 

l8t,  incomes 

St.  P.  E.  A  Gr.  Tr'k,  1st,  guar.,  68 

MU.  A  No.— l8t,  6s,  1910..     JAl 

1st,  6s,  on  extension   1913. .JAI 

Minn'p.  ASt.L.— IstM.  1927. JAL 

let  M.,  Iowa  CityAW    1909.J&D 

2d  mort.,  7s,  1891 J&J 

8outhwe8t.Ext.,l8t,7a,1910.JAD 
Pacific  Ext.,  1st.  68, 1921..  AAO 

Imp.  A  Equip.  68,1922 JAJ 

Minn'p.  A  Pac,  Ist,  5s.  1936  JAJ 
Mmn.S.Ste.  M.  &  Atl.-l8t,5s,ln2B 
Minn.  A  N.  W.— Ist,  58,  1934.. JAJ 
Mlss.ATenn.— latM.,88,8eries  "A' 

8s,  series  "B" JAJ 

Mo.K.  &  Tex.Con8.78..  1904-6. FAA 

Consolidated  6s.  1920 J&I) 

Consolidated  58,  1920 J&D 

2d  mort.,  Income,  68, 1911. .AAO 

1st,  6s.  g.,  1899.  (U.  P.  S.  Br.) J  AJ 

Han.  A  C.  Mo.,  1st  78,  g.,'90.MAN 

Mo.  Pac— Consol.  68,  1920... M&N 

Pac.  of  Mo.,  2d  7s,  1891 J&J 

Ci-r,  B.,  Ist  ,63,  g.  1893 AAO 

iBtex-,.  g.  48.  1938 FAA 

3d  mortgage,  7s,  1906 M&N 

Trust,  sold,  .'is,  1917 M&9 

Verd.V.Inrt.&W.,lst,58,1926M&S 
Leroy  A  C.  Val.,  ls',5s.l926.JAJ 

MobileA  Birm.— Ist.  58, 1937 

Mobile  &  O.— Ist,  g'd,  6s,  1927.  J*  0 
Collateral  trust  6s,  1892  ....J&J 

Gen  mort..  48,  1938 M&8 

Ist  extension  68,  1927 Q— J 

St.L.A  Cairo— 48,  guar.,  1931.JAJ 
Morg'n'sLa.ATex.,l8t,6s,1920JAJ 

Ist  mort.,  78, 1918 AAO 

Morris  A  Essex— 1st,  7s,  1914  M&N 

2d  mort,  7s,  1891 F&A 

Bonds,  7s,  1900 J&J 

General  mort.,  78, 1901 AAO 

Consol.  mort. ,78, 1915 JAD 

Nashua  &  Lowell— Os,  g.,  '93  .FAA 

58,  1900 

Nashv.Ch.A  9t.L.— Ist,  78,1913  J&J 

2d  mort.,  68,  1901 J&J 

Consolidated  gold  .'58. 1928. .AAO 
Nashv.A  Decatur— l8t,7s,1900.  J&J 
Natchez  Jack.  &  Col.— Ist,  7s,  1910 
New'kS'set&S.— lst.7s,g.,'89.MAN 
N.  J.  Junction,  1st,  48,  1986. .FAA 
N.  J.  A  N.Y.— lat,  88,  1910  ..MAN 
N.  J. Southern— Ist  M.,new  68.JAJ 
N.  O.  A  Gulf.— Ist,  68,  1926. .MAN 
N.  O.  A  Northeast.— Prior  1.68.1915 
N.Y  A  Can.-£M.,68,g..l904.MAN 
N.Y.C.A  Hud  Rlv.— Exi'dSs.  M&N 

Mort.,  78,  coup.,  1903 JAJ 

Debenture  5s,  1904 MAS 

Sterlingmort.,  6s,  g.,  1903. ..J&J 
N.Y.Chio.&  St.L.— New  l8t,4s,1937 
N.  Y.  Elevated.— Ist  M.,  1906.JAJ 
N.  Y.  A  Greenw'd L.— Ist  M.  inc.  68 

2d  mortgage  income 

N.  Y.  AHarlem— 7s,coup. ,  1900.  MAN 
N.Y.  Lack.A  W.— l8t,68, 1921.  J&J 

•2nd,  58,  guar.,  1923 FAA 

N.  Y.  Lake  Erie  A  Western- 
let  mort ,  7s,  1897,  ext MAN 

2d  moi-t.  exteu.,  5s,  1919  ...M&S 

3d  mort.  ex.  4ias,  1923 M&S 

4th  mort.,  ext.,  58, 1920..  ..AAO 

5th  mort.,  ext.,  48,  1928 J&D 

Ist  oons.  M.,78,  g.,1920 M&S 

New  2d  cons.  Gs,  1969 J&D 

Collateral  Tr.  6s,1922 M&N 

Fund.  .%s.  lOfift .T.frn 


Bid. 


§108 

MOOis 

S)7is 

95 

120 

120 

120 

120 


114 

1C6'< 

§  66 

70 

191« 

§10414 

noo 

45 
100 

66 

21 
ISO 

iim 

§;oi 

1201,! 

5  b'i  li 
i  iosifi 

1031a 

120 

"98' 
75 


111 
112 


98 
U8 
1071a 


821s 


80% 
95 


95 
120 
110 

95 

661s 

61 13 


105% 


Ask. 


Ill 
111 
107 


95 


109 

lom 

98 

96 
126 
126 

126  " 
104% 
11478 
1071a 

66I4 

71 

19% 
105 
lOOia 

46 
102 

68 

23 


105 

10314 

122i« 

iim 

103 
109" 


101 
80 
119 
91 
113 
113 
103 
100 
109 


100 
95 
90 


110 


Bailsoad  bohds. 


Bid. 


1221a 
1131a 

*  104% 
§  97 
38 
el  10 
e  95 
8 

314 
85 


9414 

iViia 
120 

115 
109  la 


1041s 
120 


110 
109 


96 
67 
61% 


97 
117 


1131a 
102 

471s 


721s 
110% 
120 
143 
1071a 


126 
138 
,106 
,104 
129 
1071s 


1061a 
113 

10614 

103 13 
98 
120 

102% 


114 


104 
74 


125 
127 
139  Is  1 
107  i 
IO5I11 
129% 


eU7 
LOS 


110  la 
el25 
SII4 


28 
6I4 
13',2l4 
13II4 
lU 

119 


116 
118 
101 


991* 
"96" 


100    ! 


100 

104 


119 


13514 
110% 
1^7  i 
92i« 
1161s 


lllifl 


11  !i 


136 

too 


N.  Y.  Lake  E.  &  West.- (Coutin'd) 
lstcon3.fundcoup.,7s,1920M&S    135ia 
Eeorganizat'n  1st  lien,  6s,  1908      10 1 

Gold  income  bonds,  68,  1977 65 

Lone  Dock  mort.,  7s,  1893.. J&D   112ia 

do       con.  g.,  68,  1935  ..A&O 

N.Y.  &  North.- 1  St  g.58,192r .  A&O    1081a 

2d  gold  48,  1927 J&D      5614 

N.  Y.  N.  H.  &H.lstr.48,1903.JAD    110 
N.Y.Ont.A  W.— l8t,g.,  68, 1914.M&3 
N.Y.A.N.Eng.— Ist  M.,  78, 1905J&J 

l8tM.,  68,1905 JAJ 

2d  m.,68,  1902 FAA 

2a  68  (scaled  to  3s) F&A 

N.Y.Pa.A  O.— 1st,  inc.,aco.78,1905 
do        prior  lien,inc.ac.,5-6s. '95 

Equip.  Trust ,  5s,1908 MAN 

2d  mort.  Ino 

3d  mort.  luo 

Leased  L.  rental  trust,  per  deb.  4s 
West.  ext.  certifs,  88, 1876..JAJ|e  52 
do  do      7s,  guar.  Erie  e  52 

N.Y.  Phil.  &  Nor.— Ist,  1923  ..J&J 
N.Y.  Susq.  &  W.-Deb.  68,  '97.F&A 

1st  refund.,  58,1937 J&J 

2d  mort.,  4ias,  1937 F&A 

Midl'dof  N.  J.-l8t,6s,1910.A&O 
Nort'k  AW.— Gen'l  M.,68,1931  MAN 

New  River  1st  68, 1932 A&O 

Impr.  &  Exten.,  68.  1934. ...F&A 

Ad.1u3tment  78,  1924 Q.— M. 

Equipment,  5s,  19J8 JStl) 

Conv.  deb.,  «s,  1894 J&J 

Clinch  V.D., Ist  equp.5s, 1957....      9ft 

Nort'k  APeter8b.,i!il,  88, '93.J&.I    112 

80.  Side,  Va.,  ext.  5-6-8s,'89-t900    106 

do       2dM.,ext..'i-68,'89-1900    104 

do       3dM..  68, '96-1900.J&J    101 

Va.ATenn.,4thM.,88,  1900.J&J     122 

do         extended  5s,l900.J&J    lii3 

North  Penn.—lst,78, 1896. ...M&N    120 

Gen.  mort.,  78, 1903 J&J    127 

Northea8t.,S.O.— 1st  M.,8s,'99,MAS    125 

2d  mort.,  88,  1899 M&^     123 

Northern,  Cal.— Ist,  68,  1907. .J&J 
Northern  Cent. — 414  per  cent. .J&J 

3d  mort.,  68, 1900 A&O 

Con.  mort., 6e,g., coup.,  lOOO.J&J 
Mort.  bds.,  58, 1926,  series  A  J&J 

do  series  B 

Con.  mort,  stg.  68,  g.,  1904. .  .J&J 
North.  Pac,  P.  D'O  Div.— 6s,M&8- 

Mo.  Div.  68, 1919 M&K 

Gen'l  1.  g.,  l8t,  6e,  1921 J&J    110 

Gen.  land  gr.,2d.  68,  1933.. .A&O    112 
Gen.  land  gr.,  Sd,  6s,  1937..  JAD 

Dividt'iid  scrip  ext JAJ 

JamcB  Riv.Val.— ;8t,g.,68,'36JAJ     104 

Spokane  A  Pal., Ist  6s,1936.M&K    102 

et.P.&  Nor.Pac.  gen.6s,1923.FAA     117 

Hel6na&RedMt.l6t,6i,1937M&it 

Dul.  A  Man.,  1st.  6«,  1936.. .JAJ 

Dak.  Dlv.,  1st  8.f.  68, 1937. JAD 

Hel.  B.  Val.  A  B.,l8t,68,1937M&N 

Drum.  A  Pet.,  1st,  5s,  1937. .J&D 

HoUna&N'rth  — lst.58,1937.J&D 

North.  Pac.  Ter.  Co. -lst,68,'33. J&J 

Norw'hAWorc'r— l8t  M.,  6s.'97.J  ii,t  §  112 

Ogd'nsb'g&L.Ch.— 1st  M.6s,'97,JAJ  §  101 

Sinking  fund,  88,1890 M&8  §103 

Consol.  ,68, 1920 A&O  §100 

Income,  38&6sl920 30 

Ohio  &  Miss.— Cons.,8.fd.7s,'98  J&J    117 

Cons,  mort.,  7s, '98 J&J    117 

2d  mort.,  78,  1911 A&O 

1st  gen  ,  58,  1932 J&D 

l8tmort.,8pringf.Div.,1905  M&N    lOSis 
Ohio  River  BR.— 1st.  58.  1936.J&D    100 

Gen.  gold,  5e,  1937 A&O      80 

Ohio  Southern— Ist  68, 1921... J&D    10  JH 

2d  income,  68, 1921 

)ld  Colony— 68, 1897 F&A  §114 

68,  1895 J&D  §112 

78,  1894 M&8U14I4 

4ia8,  1904 AAO  §ioa% 

Bo8t.C.AFitehb.,l8t,7s,'89-90JAJ  §  lOfs 
B.C.  F.  AN.  B.,58,  1910. .JAJ  Ull 
N.  Bedford  BR.,  7s,  1894 -.J&J  §  HI 
OmahaASt.  L.— 1st,  4s,  1937.. J&J      71  ■« 
Orange  Belt^lstmort.,  6s,  1907... 

Oreg.  ACal.— 1st  os,  1927 JAJ 

Oregon  ATrauscont.—6e,1922MAN 
Osw.&Rome- l8tM.,78.1915.M&N 
Panama— Sterl'g  M.,  7s.  g.  '97.A&0 
Sinking  fund  sub.,  6s,  1910. M&N 
Subsidy  bonds,  Eng.  issue,  68....  e  99ia 
Penn.KK.-Gen.M,68,cp.,1910Q— J    131  is 

Oons.  mort.,  6s,  1905 O— M 

Collateral  trust,  4ias,  1913. .J&D 

Consol.  58,  1919 J&D 

Penn.  Co.,  Os,  reg.,  1907 O.— J 

do       l8tM.,4ias,  1921.'J&J 
Penn.A  N.Y.Can.-  Ist.  78,  '96.  JAD 

1st  mort.,  78,  1906 J&D 

Pensacola  A  Atlantic -lat  m..  F&A 
Peo.  Dec.  A  Ev.— 1st,  6s,  1920.  JAJ 

2d  mortgage,  5s,  1927 

Evansvllle  Div., 1st  68,1920.M&s 
Peo.&  Pekin  Un.— lst,6s,1921.(i-F 

2dmoit  .4>ss,  1921 Q— K 

Perkiomen— Cou8.6s„19l3,8teriing 

Petersburg  -Class  A,  1926 JAJ 

Class  B,  L926 AAO 

PhUa.A  E.-Qen.guar.,68,g.,'20.  JAJ 

Consol.  5a,  1920 A&O 

Phlla.  A  Read'g— l3t,  68, 1910.JAJ 

2d,  7s,1893 A&O    113is 

Consol.M.,78,1911,  reg.&cp.J&D    136 

Consol.  mort.,  6s,  1911 J&D    121 

Improvement  mort.,  68. '97. AAO    li  5 

Cons.  58,  1st  series,  1922 MAN      99% 

Deferred  income 21 

'8' nref.  inc..  .'Ss.  201(1.  19.^8  .     F      S-'s 


AjA. 


136 


95 


§U-3 
eluO 


108 
115 


107 
117 
131 

108" 

75 

105 

107 

70 

elOO 

I0414 

103 

el30 


113 
HO»a 


57 

il2ia 

123 

114 

105 14 

98 

39 
114 

97 
8ifl 
3% 

87 

57 

57 
104 


9519 

76 
114 '8 
121 
117 
108 


124 


119 


109% 
112 


11614 

113 

100 


101% 
101% 


105% 
114 
102 
IO4I4 
IOOI4 
35 


100 
109 


105 

4378 
11414 
1121s 
115 
1041a 
102 14 
113 
113 

731a 


102 

ios' 


tOOif 

132 

125 


IO914 


761s 
106 


71 
110 
1O6 
1071s 
132 
114 
125 


•iTlco  uominai;  no  late  traasaoinmS:  JPMiohaser  aieop  .>«  aooiued  mtaiest.  cln  London.  llCoupon  oft.        t  In  PranBorU 


100 

89" 


SBPTfHBRR  IS,  less.  I 
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321 


OBMERAL    QU0T.^.T10^JS    OH*    STUUKS    A.^iD    BOVDS— CovriyaBO. 

For   M«plan«tlon<   «!•«  >H>t«n  «t   H—4    of   Plr«C  Par*  of  <>not«Hon«. 


RAILROAD  BOITDB. 


Phllnil.'I.A  RendtnR— (nnn)lnitr<l)— 

lit  prif.  Inr.,  fis,  koIiI.  195S Fi 

3(1  pref.  Inc.,  f 8,  iiiilil,  11158...  P, 
Now  Ken.  niort.,  411,  1958...  J<*J! 
Coali^  I.,  )tuar.,7»,'B!i,ex.op.MAH 


Bid. 


TftTe 
88 '8 


Ask. 


7«»9 


EUlLBOAD  Bonds 


Phll».Wll.  ABalt.— 6«,  1892'..A&o;}10a 

5«,  1010 jad4ic4 


6b.  1900 AAO 


9 


TniHtiort*.  48,1021 JAJ    100\ 

Pine  Crc'k    6»,  1»32 JAD    100 

PlttHli.C.fe  St.U— l8t,78,1900.FAA  120 
P1ttJ<l).('l..»Tol.-li>t,««,  1922. AAO '110 
Plttsh.,vron'll8V.— l»tM.7a,'«8.JA.I    llU^a 

8t<'rIinKPonii.  M.  (;8,«.,K>ia<'..TA-J  «li9 
Plttab.KI.W.  AC.-l8t,7'i,1912  Var    148 

2(1  niort.,  78, 1012 JA.l    140 

3(liii()rt.,78, 1912 AAO    ■ 

Plttsli.  MrK.A  Y.— lBt.68,1932  JAJ    120 
.  Pltt8li.  A  Wo8t.— IM,  48.  I917.,IA.I      74>« 
Pitta.  V.  A  Ash.-  l8t,.'ia,  11127. MAN 
Poni'iKlAOttb'K— l8t68,K.,1900J&J  5110 


108 
110 

106 
101 


laa^ 

118 
120 
131 


Port  Koyal  A  Autr.— l8t,68,  "OO.  JAJ 

Inconiii  niort.,"Ga,  1899 JAJ 

Port.^J.Ot.  F.  &C(-n.-4  V.  19ri7.JAD 
Ben.AS'tOKa— l8t78,lU21  oou.MAh 
Kich'il  A  Allegh— l8t,  7a,  fnwt  rec. 
Rloh'd  A  Danv.— Con..69,'90..MAN 

General  mort.,  Gs,  1915 JAJ 

Debenture,  68.  1927 AAO 

Con.  gclil.  .-is.  193H AA(> 

Rich.  Fred. A  Pot.-M.78,  'Sl-gOJA.) 
Kloh.  A  Petwab.,  (Is,  10lo....MAN 

«ew  niort.,  78,  1915 MAN 

Richmond  York  Rlv.  A  Ches.,  88 

2d  niort.,  68 MAN 

Rich.  A  West  Pt.Ter..  Ca,  1897. FAA 
Roch.<«  Pitts..  l8t,  68.1921. ..FAA 

Consol.  l8t,  68,  1922 JAD 

do  Income.  1921 

fiome  A  Oarrollt.— ]8t,  68.K.,1P16 
Rome  A  Due.— lat.,  fls,  1926. . .  JAD 
Borne  Wat'uAO.—8.F.,7B,1891  ..t  AD 

2d  mort.,  78,  1892 JAJ 

Ck>nsol.,  lat  ex.  58,  1922 AAO 

Bntlanii— l8t  M.,  6a,  1902. ...MAN 

Eqntiiinent,  2d  mort.,  58 F^;A 

8t.Jo.AGr.  Isl'd— lst,|ituar.68.1925. 

2d  mort..  Inoomea,  5e,  1925 

St.L.Alt.AT.H.— lat  M.,78,  '94.JAJ 
2d  mort..  pref..  78, 1894  ....  FAA 

2d  Income,  7s.  1894 MAN 

Dlv.  bonda,  1894. 

BeUev.A8.Ill.,l8t,8.F.88.'96.AAO 

BellPT.A  Car.,  lat  68,  1923.. JAI> 

St.  L.  Souib..  1st,  48,  1931. .MAS 

Bt.  L.  Ark.  A  Tex.  lat  6s,1936.MAN 

2d  mort..  68.  I!i36 FAA 

Bt.  L.  A  Chic— 1  St  con. 68,1927.  JAJ 
8t.  L.  A  Iron  Mt.— l8t,78,  '92    FAA 

2d  mort.,  78,  «.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  7e,  g.,  '95.JAD 
Cairo  Ark.  A  T.,l8t,78,g.,'97.JAD 
Cairo  A  Ful.,  l8t,l.j!;.,78,g.,'91.J(SiJ 
Gen.  con.  r's'  A  1.  g.,  58,1931AAO 
Bt.L.A8anFr.— 2dcl.  A,1906..MAN 

8dM.,ola88B,  1906 MAN 

2d  M.,  class  C,  1906 MAN 

Kan.C.  A8w.,l8t,68.K.,1916..JAJ 

Pierre  C.  A  O.  Ist,  68 FAA 

Equipment  7e.  1895 JAD 

General  mort..  68, 1931 J<feJ 

General  mort.,  58.  1931 JAJ 

lat  trust,  «..  5s,  1987 AAO 

Ft.S.A  V.li.Bd..l8t,68, 1910.AAO 
St.L.K.ASo.W.  -1st  6a.  1916MAS 

Kan.  -Mid.,  lat,  4a,  1937 JAD 

Trust  bonda,  68,  1920 FAA 

St.  L.  W.  A  W.,  6e,  1919 MAS 

8t.L.Vand.AT.H.-l8tM.,78,'97.J.ftJ 

2d  mort..  7e,  1893 MAN 

2d,78.giiar.,  98 MAN 

St.  P.  A  Duluth— l8t,  58. 1931. FAA 
BtP.Minn. A  Man.— Ist  78,1909  JAJ 

2d  68,  1909 AAO 

Dak.  Ext..  68. 1910 MAN 

l8t  conaol.  6e.  1933 JAJ 

do  reduced  to  4'«8  ..JAJ 

Minn's  U'n,  Int.  6a,  1922 JAJ 

Montana  Ext.,  lat.48.  1937. JAD 

MontanaCent.— I8t.  68, 1937JAJ 

8anAnt.AA.Pas8.,l8t  <J8,1916.JAJ 

do  lat,<i8,lH26.J*J 

8«ndu8kyMansf.AN.— lat,  78,1902 

Bav.  Fl.  A  W.— l8t.  68,  1934. .AAO 

At.  A  Gulf.  eon.  78,  '97 JAJ 

So.  Ga.  A  Fla.— lat,  7s,  1899 

2d,  7",  1«99 MAN 

Seaboard  A  Roan.— 6s,  1916.,  FAA 

58.  coup.,  I!i26 JAJ 

Seat.L.S.AE.- l8t,gold,68,'.^l.FAA 
Boloto  Val.— l8t.7s.8ink'gfd..J,kJ 

2d  mort., 78,  aink'gfd AAO 

Oon8ol.78, 1910 JAJ 

Sham.  .Sun.ALew.—l«t,58,'12  MAN 
Shiim.V.A  Pott.s.— 78,  ecu.  1901  JAJ 
Shenandoau  Val.-lst.78, 1909. JAJ 

General  mort.,  68,  1921 AAO 

Shreve.  A  Houa.- Ist.  «s,  gu.,  1914 
Slooz  C.  A  Pftc.,  let  M.,  68, '98. JAJ 
8odU8  Bay*  So.— l8t,68,g.,1924J.fcJ 
8o.  Carolina— lat  M.,68,1920.. AAO 

2(1  mort.,  68,  1931 JAJ 

Income  6a,  1931 

So.  Cen.  (N.y.)— Conaol.  mort.,  58.. 

South.  Kanaas-lst,  58, 1926. .MAS 

Texa.iDlv.,  let,  58,  1926. ...MAS 

Income,  68 

Bo.Pac.(;al.-lat,68,g.,1905-12AAO 
Bo.  Pae.,Ariz.— 181,68.1909.10. J<kJ 
Bo.  Par..  N.  M.— Ist,  68.  1911  .JiW 
Stateu  l8l.  RapuITrane.- Ist  mort. 
Steuben.  A  Ind.,  Ist  6a,  1914.. JAJ 
Stock.  A('«p  — Ist,  5a.  ino5.  ..JW 


105 
35 


145>4 
58 


115>t 
I  94 


112 

102 
92  >« 
IIU 
116^ 


109  >4 

107 

107 

I  9614 
105 

iVi" 

106 
103  >4 

41 
116 


112 


60 


05 
HO 


119 

10.) 

95 


99 


1121b 


108 
108  «i 

9«>>9 
105i« 

52 1< 


'  80 

9Hia 

37 

20 
lo7% 
108  !»1 
1081a 
107  Si 


89 


117 


t  .. 
t  .. 

H4is 

106 

108  >i 

110 


121 

118 

117 

97 


87% 


SO 
92  >s 
117 


42 


8uTimlt  Br.— iBt.  78.  1903 JAJ 

innb   A  i:ile— 1st,  7a,  1897..      AAO 
8iinb.Hiu.AW-B.— 1st,. '^8,10'28MAN 

24iiinrt.,e8,  1938 MAN 

Smb.  A  LnwistowD.  7a,  1896. .JAJ 

Sup.B.AErteJiino.— 1  at  M.,7a 

3frrBlng.AN.Y.— oon8ol.78,'06AAO 
r«x.  Cent.-Iat,8k.rd..78,19<>9MAN 

lat  mort.,  7s.  1 911 MAN 

r«xa8  A  New  Orlpans-lat,7B.FAA 

Babble  Dlv.,  1st,  Oa.  1912. ..MAS 

r-x.  A  P.  -  i;«8t.D.l8t68,1905.MAS 

lat  gold.  68.  '2100 JAD 

2d  gold  Inc..  ."^B. 'iOlO Mch 

rol.A.Ar.AN.M.— l8t,6a.l924.MAN 

Tol.A.A.AOr.T.,  lsf.(is.l921.JAJ 

Tol.A.A.A  M.P..lst,(ia. 1916. MAS 

Tol.A.A.A  ral.,lst.0H.1917.  MA- 

Tol.  A  Ohio  Cent.— lat,  5a,  gii.l»3.'\ 

Tol.PeorlBAW.— Iat.48.1917....JAJ 

Tol.  8t.I..AK.(\,lst,«a,l9l6...JAD 

U.ilted  Co's N.J.— Con8..68,'94.AAO 

do         gen.  4b,  I<i>3 FAA 

S'erllng  mort.,  68, 1 894 MAS 

do  68,1901 MAS 

Cam.  A  Amb.,mort.,  68,  '89.MAN 
Union  Pacltto -Ist,  68,  K., 1896.  JA.1 

Ist,  6a.  1897 JAJ 

let,  68, 1898 J.SJ 

Ist,  6a,  1899.... JAJ 

f*nd  Grant,  78, 1887-9 AAO 

Sink.  F.,  88, 1893 MA? 

O  n.  Bridge,  sterl.  88,  g.,  '96.AAO 

Collateral  tnist,  6e,  1908 JAJ 

CoUateral  trust,  .'5a,  1907... .JAD 
Kans.  Pao.,  lat,  0a.  1895. ...FAA 

do    IstM.,  68,  1896 JAD 

do     Deny.  Dlv.,  6s MAN 


Bid. 

A(k. 

09\ 
118 

100 

116 
H12'» 

m" 

91 

100 

i86>« 

i'os 

108 

0378 

43 
101 
104 

9>a 

99  ij 
77'* 
92>9 


112 
124 
101% 


104 
«110 
el2  3 

101 

113>I 

114 

11.1 '8 

11.', sg  iia 

103 

116 

el'JO 


94  Ig 
43  M 
102 

lot) 

102 
102 
KO 

78 

93>a 


110 

111 
111 


do    let  cons.  M. , 68.1919  MANI  109ifl 


118 
125 


110 


98% 
38  M 


109  •« 
110 


IO4I9 
87 
118 
117% 
118 
105 


U5is 
102 


105 


113% 
Ill's 


114 


1171s 
97% 


87i« 

iim 

92 
S3 


114  Jll5 
116  117 
110 


99 

69 

II  65 

JOO 


90 
35 


HO6I4 


104 
7ft 
15 
50 
99 
92  H 
95 


106 
100 


106 


97  la 

98 

71 


65 
I06>t 


105 14 


16% 
54 
99  >« 
93 
96 


83'8 

112'* 
86 
91 
10 


100 


105i» 

105 

98 


5 
109 
117 
11U1« 


99 


89ifi 


90 


42 
90 


110 

88 
110% 
IIII1II4 

90 

80 

85 
109 


114 


105  >« 


Oregon  Short-L.,  68. 1922  ..  FAA    107»«; 
UtahCen.— l8tM..6a,  g.,1890.JAJ      90 

U«ah  So.,  gen.,  78,  1909....    JAJ 

do    ext,l8t,7B,lS09JAJ      94 
UEloa  ABl'k  R.— Mort.,7«,"91.J.t.l  5104>« 
Valley  of  Ohio-Con.  68,  1921. MAS    .... 
Ver.  A  Mass.— Guar.  5a,  1903  MAN  }103 
VlokBh.  AMer.- 1st,  6a.  I921.AAO      93 

2d,  4-68.  1921 MAN      48 

3d,  Income,  78,  1921 3 

Vieksb.  8h.  A  Pac.    Prior  Hen,  6e,  .  cl07 
Va.Mldl»nd-l8t8er.,68,1906.MAS    114% 

2d  aeries,  6s,  1911 MAS    114 

3d  aeries,  5-68, 1916 MAS    103 

1th  aeries,  3-4-5s,  1921 MAS      60 

5th  series,  Sa,  1926 MAS      97i4 

Incomes,  onmal.,  6a,  1927...JAJ 

Gen.   fts,  guar..  1936 MAN      83'8    84 

Wabash  St.  liOuls  A  Paclflc- 

l8t,ex.,78,'90 FAA 

Mort.,  78,  1879-1 909. Tr.rec.  AAO 

2d  mort.,  78,  ext.  1893,  ex. .MAN 

Equipment  78,  1883 MAN 

Gen..  6s,  1920, Tr.rec JAD 

Chlo.  Div.,  58,  1910  Tr.  reo  .JAJ 

Havana  Dlv.,  68,  1910 JAJ 

Indianap.  Dlv.,  68,  195^1  ....JAD 

Detroit  Dlv.,69, 1921  Tr.  rec.JAJ 

Con8.mort..7s,1907,«onvert.(J— F 

1st.  St.  U  dlv.,  Vs,  1889 FAA 

Gt.WeBt.,Ill.,l8t,78,'88 FAA 

do  2d,  78, '93.... MAN 

Q'ncy  ATol.,  lat,  7a. '90. ...MAN 

Ul.A8.Ia..l8t,  68,  1912 FAA 

8t.L.K.C.  A  N.  (r.est. A  R.),78.MA8 
do  Om.Div.,lat78,1919.AAO 
do  Clar.  Br.,  6a,  1919..  FAA 
do  No.  Mo.,  Ist,  1895...J.fe.l 
do    St.  Cha's  Bridge  68,  1908 

Wab.  Fund,  1907- Var.  78.  FAA 
Warren  (N.J.)— 2d, 7a,  1900  ..AAO 
West  Chester— Con.  7s,  1891. .AAO 
W.  Jersey  A  At.  lat  M.,6sl910MA8 
West  Jersey -Ist,  68,  1896 JAJ 

1st  mort.,  78,  1899 AAO 

Consol.  mort.,  6s,  1909 AAO 

West  Shore— Guar.  4s JA.I 

WeatVa  C.&Pitts.- l8t.69,1911JAJ 
Wfist'n  Ala.— Ist  M.,  89,  '88. ..AAO 

2d  mort.,  88,  guar., '90 AAO 

West.Maryl'd- 3d  en.,08, 1900.JAJ 
Wcat..V.Y.APenn— lat.oa.l937JAJ 

2d  m..  3s  g.— 5s  ac.  1927  ...AAO 

Warren  A  Frank.,  l8t,79,'96PAA 
W'nNo.Carollna-l8t,78,1890.M&N 

Conaol.  68,  1911 JAJ 

iVest'nPcnn.- lat  M.,  68,  '93. .AAO 

Pitts.  Br.,  lat  M..  68,  '96 JAJ 

WheeliiigAL.  Erie— lst,58,... 1926 

Wichita  &  Western— lat, 68 JAJ 

Wilin. Columbia  A  Aui.'usta,  6s 

Wil.A  Weldon— S.  F.,  7a,  g.,  '96.  Jit.1 
WimmiiAS.^V.— l8t,6i.g.,It>28.AAO 
Wisconsin  Cent. — new  let,  5s j5  88i« 

Incomca.  non-ciim..  .'is 1     41i« 

Wis.  Vallev— l8t,78,  1909 JAJ  §122»s 

%  orc'r  A  Nashua— Sa.  '93-'95. .  Var. 

Nash.  A  Rocli..  i!niar..Sa.'94.AAO 
Zanea.  A  Ohio  R.— lat,G<,l;>16  FAA 
KAILROAU  !«XU4^K8.  Par. 
Ala.  Gt.  South. — Liiu.,  A.,  68,pref.. 

lAm.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def . . . 

Albany  A  Susqaeh.,  Gnar.,  7...10«) 

Allegheny  Valley ,50 

AtchlaonTopeka  A  Sant»Fe..l00      BH'a    89»» 
Atlanta  A  Charlotte  Air  Line  ..100      82it|  84 

Atlantic  *  Paclllc 100        9%    10 

Augusta  A  Savannah,  leased...  100    130     132 

Baltimore  A  Ohio 100     93      100 

do  let  pref., 6 100    I2,i 

do  2d,  pref 100    lie 

Parkerabiirg loO    1     7 


Railroad  Btogks. 


BM.   Aak. 


117 
109  >« 
104 


123 


103 

IO6I4 

102 

106 

118 
»3'8 
39'* 

114 

"sa" 


110 
100% 


110 


103 14 
106% 


94 

4() 

115 

89" 


ll?"* 
117 


89 

42 14 
123 
105 
104 

9714 

lOis 

4     I 
1»8' 

hi 


Beech  Creek SO 

do         pref .' BO 

Bell's  Gap 90 

Belleville*  80.  ru.,  pref KO 

Beaton  A  Albany 100 

Boat.  Con.  A  Montreal. Pref.,  6.100 
Boston  Hooeso  Tun.  A  Weatero 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Alr-Llne,  pref..  100 

BoBt<m  A  Providence 100 

Boston  Revere  Beach <%  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  AMontauk 100 

do  Pref 100 

Buffalo  Rochester  A  Pittsb 100 

do      pref 100 

Burlington  C.  Rapids  A  North..  100 

California  Pacific 

California  Southern 100 

Camden  A  Atlantic.  Pref SO 

Canada  Southern 100 

Canadian  Pacific 100 

Catawleea 50 

do  lat  pref 50 

do  2dpref 50 

Cedar FallsA  Minnesota 100 

Central  of  Georifia 100 

Central  Iowa,  4th  assesm't  pd.100 

Central  Massaohusette 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio SO 

do  Pref 50 

Central  Paclflo 100 

Charlotte  Col.  A  Ang 100 

Chesapeake  A  Ohio,  reor  oert.  .100 

do       l8t  prer.  do 100 

do       2d    pref.  do 100 

Cheshire,  pref 100 

CblcagoA  Alton 100 

do  pref 100 

Chicago  A  Atlantic  BeneHclary 
Chicago  Burlington  A  North..  100 
Chicago  Burlington  A  Qulncy..lOO 

Chicago  A  Canada  Southern 

Chicago  A  East.  Illlnoia 100 

do  pref 100 

Chicago  A  Grand  Trunk 

Chicago  A  Ind.  Coal  Railway.. 100 

do  do     pref..  100 

Chicago  Milwaukee  A  St.  Paul.  100 

do  pref.,  7.100 

Chicago  A  North  Western 100 

do  Pref.,  7.. 100 

Chicago  Rook  Island  A  Pao 100 

Ohio.  St.  I«ui8  A  Pitts 100 

do  pref 100 

Chlo.  St.  P.  Minn.  AOm.,com..lOO 
do  pref..  100 

Chicago*  West  Michl«[an 100 

Cln.  Hamilton  A  Dayton 100 

Cin.  Indianap.  St.  Louis  A  ChlclOO 
Cincinnati  S.  O.  ATex.  Pao. ...100 

Cln.  Sandusky  A  Cleveland .50 

do  Pref.,  6.50 

Cincinnati  A  Springfield 

Cln.  Washington  A  Bait 100 

do  pref..  100 

Cleveland  Akron  A  Col 100 

Clev.  Col.  Cln.  A  Indianapolis..  100 

Cleveland  A  Canton 

do  do  Pref.. 

Clev.  A  Pittsburgh,  guar.,  7 50 

Colombue*  Xenia,  guar.,  8 50 

Col.  Hock.  Val.  ATol...     ..  ...lOO 

Columbia  *  Green vlUe.prel 100 

Concord 50 

Concord  A  Port8mouth,guar.,7  100 

Connecticut  A  Passumpalo JOO 

Connecticut  River 100 

Danlmry  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  3is.  .50 
do  Pref.,  guar.,  8.50 

Delaware  *  Bound  Brook 100 

Delaware  Lack.  A  Western .50 

Denv.  A  Rio  Gr 100 

do  do  preMOO 

Denver  A  Rio  Grande  Western.  100 

Des  Moines  A  Fort  Dodge 100 

do  do        Pref..  100 

Dat.  Lansing  A  Noirthem,  com  .100 

do  do        Pref.  100 

Dabnqne  4  Blonx  City 100 

DnIuthSo.  Sh.  AAtI 

do  Pref 

EastTenn.  Va.  *  Oa.  Ry 100 

do  do  l8t)  pref..  100 

do  do  2d  pref...  100 

East  Pennsrlvanla 40 

East  A  West,  Alabama 

Eastern  (Mass.) 100 

do  Pref 100 

Eastern  in  N.  H 100 

Elizabeth  Lex.  A  Big  Sandy lOO 

ElmiraA  Willlamsport,  5 50 

do  Pref.,  7.. 50 

EvansvlUe  A  Terre  Haute 50 

Fitohburg.  Pref 100 

Flint  A  Pere  Marquette lOo 

do  do  Pref.. .100 

Port  Worth  *  Denver  C 100 

Galv.  Harrlab.  *  San  Antonio  . 

Georgia  Paclflo 

Georgia  Railroad  A  Bank'g  Co. 100 

Grand  Rapids  A  Indiana 

Green  Bay  Winona  A  St.  Paul..lOO 
do  do        Pref. ...100 

Houston  A  Texas  Central lOO 

Huntingdon  A  Broad  Top 9u 

do  do        Pref...So|< 

minols  Central 10c 

do  Lea.<e4  line.  4  p.  c.  lOO 


4I? 


50 


33 1 


l*2H 
211, 
511s 


71s 
10 
■30 
85 
75 

4 
20 
IOI4 
68 
24 
54 


70 
164 


142''« 
211* 
52  >• 
17 
9 
29 

,  45 
88 

— 7- 

22  >• 
10% 
71 
25 


111 
129 
loim 


r  47 

t  67 

89 

40 
100% 


111>« 
131 

no 

20 


8l>s 
41 
101 
34>a 


12 
197 
8 
10 
14 
19 


119% 

97 


14 
199 
12 
11 
21 
23 

46>1 
120>« 
98 


'  Price  nominal.    $  Porabasor  alao  pa^s  acemed  Interest,    e  In  London    |  Uoapon  off.    *  Prloe  per  share.    I  [a  Frankfort,     a  la  Amstenlam. 
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GENERAL    QUOTATION'S    OF    STOCKS    AMD    BONDS— CoNTtNaEo. 

por    Biplaaatlona    See  Notei  at  Head  of  Plrat   Page  of  gutttatlogg. 


RULROAS  Stocks. 


Bid.    Ask 


Ind  B.  &  W.  .ase.pd.lOO 
Jefl.  M.&In(l..l'd.lOO 

Kanawha  &  Ohio 

do  let  pref. 

do  2d  pref. 

Kan.C.Ft.S.&Mem.lOO 

Kaii.C.Ft.8  &G.pMOO 

Kaii.C.Mem.&  Bir.ll'O 

Kan.C.Cl'n&Sp'd.lOO 

Kan.  City&  Omaha... 

Kentucky  Central.  100 

Keokuk  &  Dei<  M..100 

do         pref..  100 

Keoknk&  West. . 

KlngBt'n&Fembr'keSO 

lake  Erie  &W....100 

do       Pref.  100 

L.Bh.  &Mich.8o..l00 

LeMgh  VaUey 50 

Uttle  Miami 50 

Little  Bock  &  Ft.  Sm 

Little  Schu'k'l 50 

Long  Island 50 

Lou.EvanB.&St.  L.lOO 
do.  Pref.  100 

LonlsT.  &  Naaliv..l00 
lonlsv.N.A.&Chio.lOO 
Mahoning  Coal  RR.50 
do  Pref.50 

Maine  Central 100 

Man.  A  LAw'oe 100 

Uanbattan,  con...  100 

Marq.  H.  &Ont..  .100 

do         Pref..  100 

Mempli.&  Charl 25 

Mexican  Central . .  100 
Mexican  Nat.,  Tr.  rec. 
Mex.  Nat.  Constr.  Co. 

MloUgan  Cent 100 

Midland  of  New  Jersey 
Mil.  Lakes.  <ScW.. 100 
do  pref. 100 

Mil.  &Nortliern...lOO 
Mine  Hill  &  8.  H.... 50 
Mlnneap.  &  St.  L..100 
do  Pref...  100 
Misso'l  Kan.  &  Tex.  100 
Missouri  Paoiflc.lOO 

MobUe&OUo 100 

Morgan's  La.&Tex.l00 

Morris  &£'x,  gu.,7.50 

Na8liy.Cliat.&  St.  L.25 

Naalina  &Lowell.  .100 

ITsquehonlng  Vall'ySO 

Rew  Jersey  &  N.T.ICO 

do      Pref.  100 

H.  News  AMise.  Val.Co 

H.T.Cent.A  H.Eiv.lOO 

N.Y.Ch.&Bt.UnewlOO 

do  1st  pref.  100 

do  2d  pref.  100 

N.Y.  4  Harlem  ....50 

N.y.Lack.&West..  .100 

S.Y.L.ErieA  West.  100 

do       Pref.lOO 

H.Y.  A  N.England. 100 

do        Pref.lOO 

H.Y.N  H.&Hartf.lOO 

New  York  <fe  Northern 

Pref. 

N.Y.  Ont.  &We8t..l00 

H.  Y.  Penn.  <t  Ohio  ... 

do  Pref. 

H.  Y.  Phil.  A  Norf.lOO 

Br.Y.Susq.A  West'nlOO 

do       Pref.lOO 

N.Y.  West  Shore  &  B. . 

Hort.&West,,  com. 100 

do  pref.lOO 

No.  PenngylTanla..50 

Rortbem  Central ...  50 

North>n  N.  Hamp.lOO 

H«rth'n  Pac.,  com.  100 

do  Pref.lOO 

Norw.<&  Woroester.loo 

Ogd.  &  L.  Champ. 100 

Ohio  &  Miss 100 

do         Pref.lOO 

OUo  Bouthem 100 

Old  Colony 100 

Oregon  Short  Line  1 00 
Oregon  Trans-ContlOO 
Pennsylvania  RE.  .50 
Pensaoola  A  Atlantic. . 
Peoria  Deo.  A  Et..100 

Petersburg loO 

fUla.  AErle 50 

Phil.  Germ.  &  Nor. .50 
Pblla.<S:Read.a88.i)d.50 
Voting  Trust,  ecrt .. 
Phlia.  Wllm.*  Bait. 50 
Pltte.  Cin.  A  St.  L..50 
Pltt».Ft.W.*  Cguar.V 
Pltteb. 4  Western  ..50 
do.  Pref.. .50 
Pltts.Young.&Asht.aO 
00  Pref.  ...50 
Fort.Saco4Ports,lsd  6 
Fort  Royal  A  Augusta 
Porte.  Gt.  F.  4  Con .  1  Oi. 
Bens.  4  Saratoga . .  1 00 
Bloh.  A  AUeg.,  ass.  pd. 
Rich.  F.  4  P.,  com.  100 
Blohmonrt  4  P'b'g.ioo 
Btoh.  4  West  Point  100 

do     Pref lOu 

Richmond  YorkR.4C. 
Rome  W.  4  Ogd...  100 

Rutland loO 

do      Pref.,  7..  100 

St.  Jos.4  G'd  Isl'd.luO 

Bt.LoulsAlt.  4  T.  H.  100 

"li'  Pr#if   IfXl 


18>s 
70 

■7 

-1 

75 

139 

49  >s 

83 

9>s 


32 

18 

53 

98I4 
:   57 
166i« 


70 
93 
91a 

6938 

38 

45 
100 
13414 
215 

95 


88 
55 
14% 
9>« 
29 
8618 
32 


70 

7 

I5I4 

13 


10 


1441s 

84 
190 

:    52I4 

31s 


191s 


21s 
10 


140 
50 
37 
11 


23 


35 
18i« 
54 
Pbis 


701s 

95 

10 

23 

59  5e 

42 

£0 


134!^ 
216 

95 14 

18 

94 

55 

1478 

101s 

31 

861s 


56 
92 


8^ 
18 
131s 
S2i8 
Ills 


146 

85 

195 

16 


81s 

1081s 

IMls 

19 

71 

73 

41 

42 

228 

108 

2858 

661s 
43  3e 

118 

227 


110 

28 '8 
67 

4358 

120 
233 


21 

I714 
I4 
H 


«.. 


lO's 
35% 

2 
22% 
56I4 


23 
18 


3ti 


75 
1421$ 

23 

6218 
1781s 

10 

24% 
;  84 

15 
I7II4 


29% 

55% 

5% 

25% 


$  2918 

(120 
7lis 
52=8 

I  63 

<  IOI4 
152 


1231s 

4 
105 
16S 

I319 
120 


24% 
7oia 
92 
88 
5 
36 
15 

"(V 


23 14 
57 
841s 
80 
144 
28% 

6238 

180 

11 

25 

b6 

161s 
171% 

3414 

30 

56 


Miscellaneous. 


26 


29% 

12118 

72 
52% 
67 
20 
153 


60 
120 

1^4 


108 
170 
151s 
123 


2478 

7413 


18 
47 


8t.  U  Ark.4  TexaslOO 
St.  Louis  4  Chicago. .. 

do.        pref 

St.  L.  Ft.  8.  &  W.  cert. 
St.  Louis  I.  M.  4  80.... 

jl.  L.  Van.  4  r.  H 

»t.  touis  4  San  Fr.lOO 

do     Pref 100 

do     1st  pref.lOO 

3t.  Paul  4  Duluth.lOO 

do  Pref.lOO 

at.  P.Minn.  4  Man. 100 

Scioto  VaUey 50 

Seab'd  4  RoanokelOC 

South  Carolina 100 

Southern  Pac.  Co..  100 
S'west.Ga..  g'd,  7.100 
ayr.Blng.  ATf.Y.lOO 
Summit  Branch,Pa.50 
Sunbury&  Lewiet..50 
rerre  H.  4  Ind'nap.50 
Texas  4  Pacific. -100 
Tex.Pao.Land  Tr'c  100 
rol.  Ann  Arbor  4  N.M 
Tol.  4  Ohio  Cent'1.100 
do  Pref.lOO 
Tol.  Peor.  4  Western 
U.  N.J.RR4C.  Co.lOO 

Dnion  Pacific 100 

Otah  Central 100 

Dtica  &  Black  Riv.l  00 
Vt.4  Mass.,rsed,6.100 
Vioksb.  4  Meridian 
do  pref 

Virginia  Midland . .  100 
iVabashSt.  L.4Pac.lOO 
do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 
W.  End  pref.  (Bos.)  50 

West  Jersey 50 

(Vest  Jersey  4  Atl. . .  50 
Western  Maryland. 50 
West.  N.Y.&  Penn. 10 
Wheel. &  L.E.pref.  100 
Wn.  Columbia  4  A.l  00 
ffllm.  4  Weldon,  7.IOO 
Wisconsin  Central  100 
do  Pref.  100 
Wor.Nash.4  Roch.lOO 

CANAIj   BONDS. 

Cties.4Del.-lst,  6b,'86 

Clies.40.— 68,  '70.Q.-J 

Ltel.  4H.— 78, '91.J4J 

Istext.,  1891.. M4N 

Coui).  7s.  1894. A40 

Ist  Pa.D.cp.,78,M&8 

Lehigh  Nav.-  4ia8,'14 

RR.  6.S,  reg.,  '97,Q-F 

Conv  68,g.rg.'94»l&8 

6s,g.,cp.&rg..'97J4D 

Con8,M.,191178j4D 

Penn.— 68,  coup.,  1910 

CANAL  STOCKS, 

Chesapeake  &  Del.. 50 

Del.  4  Hudson. ...100 

Del.  Biv.  leased, 8. .50 

Lehigh  Navigation.  .50 

Morris,  guar.,  4 100 

do  pf;,guar.l0..100 

msG>L.L.ANE:ot;s 

BONUS. 

Am.Wat'rW.Co.,l8t,68 
Canton(Balt.)6s,g.,  '04 

Un.  RR.,lst,  end.,68. 
Col.Coal4  Iron—  l8t,68 
Cov.4Cin.Bge.  58,3-5y 

58,  5  years .M48 

Ga.  Co.,N.C.,58..  1937 
Heud'nBi-idge68,l931 
Or.  Imp.,  1st,  68.  1910 
0i'eg.R.4N.lst.68,J4J 

Con.  58  1925  J.4D.. 
Ocean  SS. Co. ,1st  guar. 
St.  L.  Bridge  4  Tiin— 

1st,  7s,  g,  1929.A&0 
St.L.  N.O.  Ac.,C&T.,Bs. 
renn.0.41.— Tun  D.6s 

Bir.Div.l8t.68, 1917 

.msc'i.i.AiNE:otJs 

STOCKS. 

Amer.  Bank  Note  Co.. 
Amer.  Cotton  OH  trusts 

Asplnwall  Land 10 

boston  Land 10 

Boston  Water  Power.. 
Brookline  (Ma88.)L'd5 
Canton  Co.  (Bait.).  100 
Cov.  4  Ciu.  Bridge,  pf. 
Kast  Boston  Land.  .. 
Frenchman's  Bay  Ld. 
Henderson  Bridge  Co. 

Keeley  Motor 

Mauh'tfu  B'ch  Co.lOO 

Maverick  Land 10 

Mt.Des.  4E.S.Land.5 
N.E.Mtg.8ecur.(Bo8t., 
N.  Hampshire  Land  25 
N.Y.&Tex.Ld.,Llm..50 
Oregon  Improvement. 

do       p  ef 100 

Oregon  Ry  .4  N.Co.  100 
Paolttc  Mall  83.  Co.lOO 
Phlla*lel.  Ci>.  Nat.  Gas. 
Pipe  Liae  Certitluates. 
t'uUm'n  Palace  CarlOO 
8an  Diego  Laud.. 
St.  Louis  B'dge,  Ist  pref 
2d  pref.  conllicates 
St.  Louis  Tunnel  RR. 
St.  Louis  Transfer  Co 
Suifar  ReHijerii-s    Co 
UulonSt'k  Yd8.4Tr.Co 
w..«r  R'l  I  1,1.1  f  (R  ...f 


Bid.    Ask 


11 


7 

32 

701s 
1121s 

57I2 
101 
106 


9 

25 

120 

ioia 

s  50is 


253t 

241s 

26% 

22 

45 

19 


6OI4 


1-22 

134% 
1* 
14 


15 

275e 
"7714 

I  62 

!  48 

9 

141a 

57 
110 


I8I4 
391s 
129 

S3 

iofi* 


116 
137 
110 
116 


12 
12 


10 


12 
33 

72 
114 

59 
102 
107 

10 


10 
26 

121 

li'is 


Miscellaneous. 


Bid.  Ask. 


25  5e! 
25 
271s 
35 
49 
21 
122 
6038 


135 


35 


28  I 

77I2! 


Ills 


571a 


181a 
40 
130 


121s 


115 
128 
741a 


119 


a   52 
» 


104 


1031s 
(100 


1121s 
1151s 


52 14 


200 


117 
.01 
100  Is 
102 
98 

107% 

10414104% 


109% 
1021a 
101 

el36 

"so" 

87 


28 

Sis' 
714 
17 

4% 
45 
175 
4% 
7% 


110 


102 
140 

'W 

871s 


301a 

8% 

738 

1714 
5 

50 

210 

5 

8 


4 
9 
214 


92 
25  c 

"<Bi" 
loO 

95 

371a 

90 

9158 

1711a 

291a 

«106 

e5l 

elO) 

65 


1071s 


11 
21a 
2-12 
;i5 
5UC. 

71 
1U3 

96 

38 

93 

tf478 
172 

29% 
108 

53 
110 

75 


110 

•2.7, 


COAL   &    MINING 
STOCKS,   N.Y. 

Cameron  Irou&Coal50 
Colorado  Coal  4  1. 100 
Col.  4IIock.100.C4I. 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehiah  4  Wilkesb.Cual 
Marshall  Cons.  Coal.. 
Marylivnd  Coal. ...100 
New  Central  Coal  .100 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
(Juloksllver  Min'g.lOO 
do  pref.lOO 

Tenn.Coal4IronColOO 
Whltebr'et  FaelCo.lOO 
Wyoming  Vai.Coal.lOO 

EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  4  Co.lOO 
TEIi'PII  STOCKS 
AND     BONDS. 

American  Dist.Tel.lOO 
Amerloun  Tel.  4  Cable 
Atlantic  4  Pacitic  st'k 
Bank's  4  Merch'ts.lOO 

General  mort.  oert 
Cent.  4  So.  Am.  Cable 
Commercial  Tel.  Co.pt 

Franklin 100 

Gold  4  Stook 100 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.  Tel.. 
Mutual  Union  68.... 
N'west..  7k,  1904. J4J 
Postal  T.  Cable,  new. 
So.  Tel.,  Ist  mort.  b'ds 
8outh'u4  Atlantic. 25 

Western  Union 100 

78,  1900,  M.  4N.. 

Collat.  trust,  58... 

TELEPHONB 

STOCKS. 

American  Bell 100 

Amer.  Speaking. . .  100 

Erie 

Mexican 

New  England.. 

Tropical 10 

ELECTRIC 
LIGHT  STOCKS. 

Brush,  Bait 100 

Brush  niuminat'g  100 

Edison 

Edison  Illuminating 

Uulted  States 

United  States  ni.  Oo 

TRUST  CO.'S 

STOCKS,  N.Y. 

Am.  Loiiu  4  Trust.  100 

Brooklyn  Trust  ...100 

Central 100 

Farmers'  Loan  4  Tr.25 

Knickerbocker 100 

Lung  Island 130 

Mercantile . .  100 

Metropolitan  ..  ..100 
N.Y.  Guar.  4  Ind.. 100 
N.Y. Life 4  Trust.  100 

Union 100 

United  States 100 

N.Y.  Ac  BR'KLVN 

HORSE    RRS. 

(See  Local  SecHritiesin 

Chkonici-e  each  w^k, 

except  third  of  month) 

UAS  STOCKS. 

Bait.  C0U80I.  Gas,  Yew 

Boston  Gaslight... 500 

Bast  Boston 25 

Roxbury 100 

South  Boston 100 

Brookline,  Mass. . .  109 
Cambridge,  Mass. .100 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass.  ..100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
.\Iald.  4  Melrose ...  100 
Newton 4  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
iVIetropolitan,  B'klyn 
N^assau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wiiliamsb'g,  B'klyn  50 
Oharle8t'n,S.C.,Gas.25 
Ohioago  G.4  Coke.  100 
Chicago  Gas  Trust 
Cincinnati  G.  4  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.4  Hobok'u20 
People's,  Jersey  0 
Louisville  G.  L... 

Memphis  Gas 

Central  of  N.  Y 50 

Consolidated,  N.Y.  100 
Equitable,  N.  Y 

Mutual  of  N.  Y 100 

S.  Orleans  O.  L.  . .  100 
Portlaml,  Me.,  G.  L.50 
St.  Louis  GasTrust.  100 
Laclede,  St.  Ljuls.lOO 
Sau  Frauoisoo  Uas 
Wa^ih'tiin  f!ir,vG.  t,.20 


36% 
26 14 
23 
10 
26 
12 
131s 
12 
211s 
290 
91s 
36 
311a 


48 


145 
1091a 

79 
138 


801s 
46 


lis 
106 


35 

37% 

27 

25 


29 
16 
16 
14 


10 

S7is 
31% 


60 


lEO 
nils 
79% 
142 


Miscellaneous. 


81 


2'4 

112 


25 

33 

90 

95 

98 

102 

170 

180 

951s 

961a 

96% 

9714 

41 

43 

837fl 

81ifl 

H9 

96 

96i« 

229% 


32  •$ 


4m 
500 


60 


230 


100 

82 


290 
575 
48  J 
136 
161 
210 
170 
115 
570 
550 
585 


51is 
1025 
40 


116 

103 

168 

110 

110 

152 

130 

196 

114 

107 

140 

lOSia 

104 


8L 
106 

73 
126 

21 6' 

35 14 
1811a 

25 
170 

70 
120 


33 
1 

441a 
75c. 


105 

87 


300 


495 

142 


175 


590 


690 


51 14 
1050 
41 


120 
106 
17J 
112 
111 
158 
132 
200 


Bid. 


109 
142 
110 
107 

50 

84 
108 

127" 
20 

"36" 
I8214 


55 

81% 
120 
109 

80 14 

80 

54 
112 


121 
50 


82 14 
125 
103 

80% 

90 

56 
115 


d.i38  . 

415,'  4  1  7a 


miNING  STOCK&5 
(N.  Y.  4  SAN.  FRAN.) 
Alice 

Alta  Montana 100 

Barcelona 

Belle  lale 100 

Be-t  4  Belcher... 

Bodle 100 

Breece  

Brunswick 

Bulwer 100 

Caledonia  B.  H 100 

Cal'm't4Heol8(copp'r) 
Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Consol.  Pacific...  100 

Crown  Point 100 

Desdwool 

Dunkin 

ElCristo , 

Eureka  Consol 100 

Father  Do  Smet  ..  100 
Franklin  (copper) 
Gould  &  Curry  S..100 

Green  Mountain 10 

Hale  4  Norcross.  .100 
Horn  Silver. 

IronSll-ier 20 

Kinga.&Pembr'ke  Iron 

Lacrosse 10 

Le^dvlUe  Consol 10 

Little  Chief 50 

Little  Pitts 

Mexican  G.  4  Silv.lOO 

Mono 

Monitor  M  4  M 

Navalo  ...    100 

North  Belle  Islo 

Ophlr 10 

Osceola  (copper) . 
Pewabtc  (copper) 

Plymouth  Consol 

Potosi 100 

Quincy  (copper) 

Kappahanock 1 

Eted  Elephant 10 

Robinson  Consol..  50 
Savage, 

Sierra  Nevada 100 

Silver  Cliff 50 

Silver  Kin 

Standard 100 

Sutro  Tunael 

Union  Consol 100 

Utah 

Yellow  Jacket, 
BOSTON    ITIINING 
STOCKS.§ 

Allouez 25 

Atlantic 25 

Host. 4  Mon...  (Copper) 
Brunsw'k  Antimouy.5 
Calumet  4  Hecla...25 

Catalpa  Silver 10 

Central 25 

Franklin 25 

Huron 25 

Minnesota 25 

Sfatlonal 25 

Osceola... 25 

Pewabio 25 

Qulnoy 25 

,idge 25 

Tamarack 25 

MANCFACT'ING 

STOCKS. 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.).  1000 
Atlantic  (Mass.). ..100 
Barnaby  (Fall  Riv.)... 
Barnard  Mfg.  (F.  R.).. 

Bates  (Me.) 100 

Boott  Cot.  (5Ias8.)1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.(Mas8.)1000 

Boston  Belting 100 

Bost.  Duck  (Mass.)700 
Chaoe(FaU  Riv.)  .100 
Ohicopee(Mas8.)  ..100 
Cocheco  (N.H.).. ..500 
Collins  Co.  (Conn.)..  10 
Continental  ,Me.).  100 
Ores't  Mills  (F.  R.)  100 
Crystal  Spr.  B1.(F.B.). 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (Mas8)100 
Dwlght  (Mass.).  .500 
tJvorett  (Mass.). ..100 
P.  B.  Machine  Co.  .100 
Flint  Mills  (F.  B.)  100 
Frauklin(Me.)....  100 
>il'b8  Y.Mill8(F.R.)100 
iiraalte(F.K.)....1000 
J^reat  Falls  (N.  H.)100 
damllton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)  100 

tllU(Me) 100 

<olyoke  W.Power.  100 
Jjokson  (N.  H.)..1000 
iCmg  Philip  (F.  R.)  100 

Laconia(Me) 400 

Lancaster  .>I.(N.H)4O0 
Li'rel  Lake  Mills  (P.  R.) 
uawreuoe  (Mass.)  1000 

Ujweil  (Mass) 690 

l>oweli  Bleaohery.200 
Lowell  .tfaoh.Shop.500 
L,ym»u  M.  (Mass.).  100 


•50 

1-50 

•84 

•35 

3-30 

145 

•-8 

•21 

•60 

255 

28  i 

8-75 


Ask. 


■89 


2-60 


•80 

•95 

2^75 


19^00 
265 


2^80 


9-50 
•35 


2  00 

■85 


4-15 


3-25 
2^.'S0 
•08 
•18 
■21 
•16 
3-25 
■75 


450 
100 


2-80 

550 

21-00 

3-25 

"i'b') 
78^00 


2-8  i 

305 

■Od 


110 
•10 
3  15 
110 
375 


2-80 
•12 
•22 
•23 
•18 


600 


8-25 

"•Vi 


1-00 


;^15 


•11 


1-35 
4  25 


I  10<I 


Vaoe  aommali  -o  um  u:»u«ououii.  S  furoaasor  alau  v«V»  aoorued  iatoreat.  t  In  London.  «  (Quotation  per  share. 


314 

31a 

17% 

18 

51% 

52 

2 

3 

293 

295 

2I0. 

220. 

19 

20 

19% 

20 

514 

5% 

1 

3 

519 

514 

20 

201s 

31s 

3% 

80 

BO'S 

214 

21s 

185 

187 

880 

390 

110 

...... 

2000 

2010 

115 

120 

675 

635 

103  ifl 

104 

103 

105 

90 

110 

113 

1280 

1300 

127 

975 

1000 

159 

160 

11.50 

1176 

lOJ 

102 

lu&ia 

L07 

110 

415 

71s 

8 

30is 

37 

671a 

45 

47 1« 

100 

6;ia 

63 

6!iO 

700 

60 

60 

109 

110 

911s 

95 

113  >a 

215 

9^% 

93 

9  JO 

910 

167 

170 

85 

86 

250 

960 

976  ^ 

luO 

103 

46) 

470 

58J 

590 

98 

100 

1150 

1475 

622 

623 

U4 

144  >• 

6o5 

615 

diia 

65 

117% 

\iA 

8eim1'.mi-k 


1S>NS.J 
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QBNBRA.L    QUOTATIONS    Ob^    3T00KS   AND    BONDS— Conoluobd. 
For  Bsplitnatlon*  !tea  Wntaa  at  lleaA  of  irirat   Pi>««  of  Qaotatlona, 


MASmfAC'lNO  8TO0lt». 


Cotton 1000 

Mtobanlcs'  (P.  R.)  100 
Merolukuts'  {V.  K.)  100 
Merriuaok(MMM)1000 
HetBOomet  (F.R.)  -100 
Middlesex  (MMa.).100 
NiirniKani>'tt(F.R,)100 
NiiHliim  (N.  H.)....500 
NatiiiikeaK  (Ma«B.)10} 
N.  K.  OlaHS  (Mwi«.)375 

Nuwiiiarket 800 

Pftcino  (Mi»8».)...1000 
Peppsrol  1(  Me. ) ....  800 
Pooaaset  (K.  R.)...100 
Rloh.BonViKK.R.)  100 
Bobeaou  (K.  Kiv.)  1000 
Bagauii>re(K.  Ulv.)100 
iarmo!iKnll8(N.H.)300 
8an(Iw.(llii»«H(Mii8B.)80 
Bhove  (I''iiU  Kiv.).  100 
Blaito(Fiili  Kiv.)..  100, 
8tairord(l''«llKlv.)  100 
8tarKMin«(N.H.)1000 
Tecunim>h  (K.  K.).100l 
•nionirtlke(Mn.><».)1000: 

Troy  C.  &W.(t'.K.l?iO0 
UnlonC.Mr.(b'.K.)  100  j 
WampanonK(tM4.)  100 
WagUlngfii(Ma»a.)lCO 
Weed  Bow.  M'o  (Ct.)-.! 
Wcetaiiioo  (K.  U.)100 
WUlim'tlo  Llneu(Ct)25 

York  Co.  (.Mo.) 750 

BANK   M'l'WCKS, 

Bsiltlinore. 
Bank  or  BaHioiore  100 
Bank  of  Commerce.  15 

Oltlzena' 10 

Oom.  it  Farmers'.. 100 
Farmers'  B'k  of  Md.30 
Panuera'&  Merch..40 
Fanuers'cb  Plan  tor8"25 
First  Nat.  of  Bait. .100 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Meohanlos' 10 

Merchants' 100 

National  Excli'ge.  100 

People's '2v 

Second  National  ..100 
Third  National.... 100 

Union 75 

We»tet!i 20 

Boston. 

Atlantlo 100 

Atlas ,    ..100 

Blac  ketone 100 

Boston  Nat 100 

BoyUton 100 

Broadway 100 

Banker  HIU 100 

Central 100 

Caiy 100 

Columbian 100 

Commerce 100 

Commonwealth . .  .100 

Continental 100 

E3«le 100 

EL'ot 100 

Everett IOC 

E;i  change 100 

Paneull  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National. .100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  &  I.«ather ...  100 

Howard 100 

Lincoln 100 

Manufaoturers'..  .100 

Market 100 

Maiket(Brigliton) .  100 
Massachusetts  ....2.50 

Maverick 100 

Mecbanics'  (So.  B.)  100 

Meroliandi.se 100 

Mercbaut-s' lO'J 

Metropolitan 100 

Mouumont 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America....  100 

OldBoston 100 

People's 100 

Redemption 100 

Bepubllo 100 

Revere 100 

Rockland 100 

Second  Nat 100 

Seoorlty 100 

Bbawnint 100 

Shoe  i,  Leather 100 

Btate 100 

Suflolk lOU 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

UTebater 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 


Bid. 

1010 

80 
108 
1100 

60 
155 


48S 
self 
90 
2D5 
1535 
.xtllS 
115 


110 

225 
25 
00 
30 

110 
IIUO 

10^ 
lOliO 

119 


-.<22>« 

110 

45 

"V6' 

42 

1005 


19>4 
129 

32 

57 

45 
123 


lis 

10 

37 
121s 
132 


193|| 
150 


Ask. 

1025 

90 
110 
IK'O 

70 
165 

95 
dOO 
100 

90li 
300 
1510 
IISS 
116    I 

81  I 

05  I 
112  ' 
235 

30 

92 

52I« 
112 
II  SO 
107 
1100 
122 


Bare  Stocks. 


230 

112 

55 

52is 

44 

1015 


143 
16>4 
19>s 

133 


58  >4 
46 
125 
91 


lOH 
40  1 
13 

135    I 


31 

131 

llfj>4 

107% 

119% 

1331a 

105 

1861s 

127 

105"4 

12ti 

l'24is 

135 

121>s 

1031s 

I25I3 

94 
1281a 
140 
225 
128 
110 

96 

931a 
125 
120 
107 
no's 

02 19 

9019 
134% 
104 
230 
130 

881a 
1381^ 
109 
220 
131 
156 
135 
1071s 
119's 
1U2 
128 
142 
1V6 
150 
1611s 
185 
124 

99% 
126 
116 
lOlij 

90 
10313 
143 
118 
10714 

150 
340 
167 
340 
150 
118 


19% 
160  i 
112 

83I9 


132 

1181a 
108 
121 
135 


188  ' 

133  i 

lOftis 

128 

126  ! 

140 

122 

104 

126 

97 
130 
llOia 
230 
130 
112 

96I4 

95 
127 
1201a 
108 
112 

93 

ill 
136 
IO413 
232 
135 

89 
139 
110 
225 
133 
1561s 
137 
108 
120 
165 
130 
144 
128 
152 
162 
195 
126 
100 
1261a 
117 
102 

91 
104 
143 

r.o 

109 


Maaufaoturers' 

Meohanioa' 50 

Nassau 100 

Cliarleaton< 

B'korchuH.(NBA)100 
First  Nat.  Chas..  .100 
People's  National.  100 

Ohleaco. 
Amerloau  Eieh.  Nat.. 

Atlaa  National 

(mioagoNat 100 

OomiDorolal  Nat. . .  100 
Continental  Nat... 100 

First  National 100 

Fort  Dearborn  Nat . . . 
Hide  and  I.^ather.100 
.VlerchaiitH'Nat..  .100 
Metro)Milltftii  Nat.  100 
Nat.  Bk.of  Aiiier..lOO 
Nat.  B'kof  IllluolB.lOO 
Northwestcru  Nat. 100 

Union  Nntlonnl 100 

Un.Stock  Y'dsNat.lOO 

Cliioiiiiiatl. 

Atlas  National 

Cincinnati  National... 

Citizens'  National 

Commercial  Bank 

Ripiitable  National... 

Filth  Natloniil 

first  National 

Fourth  National 

Qernian  National 

Market  Natbinal 

Merchants'  National.. 
KatloiMl  Lalayotte... 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Western  Oenuan  Bank 
Hartford. 

.«tnaNat 100 

imerican  Nat 50 

Charter  Oak  Nat. .100 

City 100 

Joiiuectleut  Ulver  50 
Far.  &  Meoh.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

.Mercantile  Nat ....  100 
^'ational  Exchange. 50 

Phoenix  Nat 100 

State 100 

United  States 100 

Louisville. 
B'nk  of  Commerce 
Hank  of  Kentucky  100 
Bank  of  LouiavillclOO 
intlzens'  National.  100 

(Sty  Nat 100 

l''ulls  City  TobaocolOO 
I'^armers' of  Ky  ...100 
"anuers'  &  Drov..l0O 

nrstNat 100 

(ierinan  Ins.  Co. 's. 100 

Herman 100 

German  National.  100 

Kentucky  Nat 100 

l/ouisv.  Banking  Co.40 

.Masonic 100 

Merchants' Nat.  ..100 
STorthernof  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National  ....100 

Western 100 

New  Orleans. 

Bank  of  Commerce.  10 

Canal  &  Banking.  .100 

Catizens' 100 

OermaniaNat 100 

HIberniaNat 100 

l-oulslanaNat..  ..  100 

Metropolitan 100 

Mutual  Nat 100 

Sew  Orleans  Nat. .100 

People's 50 

State  Nat lOOx 

Union  Nat 100 

Whitney  National.  100 

Netv  York. 

America 100 

American  Exch'selOO 
Asbury  Park  Nat.  100 

Broadway 25 

Butchers'*  Drovers25 
Central  National.. lOOj 
Chase  National   ...100 

Chatham ....25 

Cliemieal 100] 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Com  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. ..  100 

Fifth  Avenue 100 

Fourteenth  StreetlOO 
(iaUatin  National  ..50' 

Garfield 100 

German  American.  .73 

Germanla 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  A  Tr...l0O 

trying 50 

Leather  Manuft8..100 
Manhattan 50 


Bid. 

150 
235 
235 

134 
2>5 
200 


120 
17i) 
ISO 
110 


115 
140 
360 

l87^ 

139 
200 
H'K) 
170 


117 
275 


60 

50 
1771a 
110 


175 
140 

is'iis 

277  >s 

206" 

136 

195 

102 

60 
102 

92 

48 
1<2 

98 
150 

85 

56 
118 

90 
250 

125 
162 
99 
120 
117 
108 
109 
105 
171 
125 
140 
141 
133 
255 
136 
145 
124 
ll!l 
118 
170 
138 
119 

0 
144 

40 
1751a 
151 
112 
120 
130 
525 

67 
1071s 
115 
177 


Ask. 


124>a 
IvO'g 
•200 


175 
200 

80 

60 
lt)0 
1^0 
135 
100 
2ti5 
185 
145 
li  0 
137^. 
2.-)5 
1321a 
210 
140 


35 


106 


15.i 
80 
62 


94 


126 
163 
100 
121 
118 
109 
110 
106 
172 
126 
141 
143 
134 
257 
138 
116 
126 
120 
11!) 
172 
140 
121 

919 
152 
50 


Bark  stocks. 


l^o 

1221a 

133 


13919 


170 
tl30 
235 


tJlO 
141 

167 

t206' 


tsoo 

230 
131)0 


tll5 
190 

360" 
149 

1197 
H»iO 


69 


265 


137H 


120 


210 
365" 


163 


Market  <k  Fulton..  100 

MoobanlcH' 25 

Meoiiaoloa' A  Tr..  .25 

Meroantlle 100 

Merobants' 60 

Meicbaiits'  Ezob'o  50 

Metropolitan 100 

Metropolis 100 

Nawau 50 

WewYork 100 

H.T.Nat.  Exch'gclOO 
New  York  County. 100 
Ninth  National... .10(1 
North  America  ....  70 

North  River 30 

Oriental 25 

PaolHo .60 

Park 100 

People's 25 

Pbenlx 20 

Produce  ExchangeK'O 

Republic IOC 

Seaboard 10<i 

Second  National ..  IOC 
Seventh  National. 100 

Shoe  &  Leather 100 

Bt.Nicliolrts IOC 

State  of  N.Y 100 

Tradesmen's 40 

Uiiiti'd  States  Nat.  100 
Western  National 

I'hiladclplila.; 
B'k  oIN.  America. 100 

CBUtounial  Nat 100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  .50 
Consolidiitiou  Nat. .30 
Corn  Exchange  Nat.50 

First  Nat 100 

Fannera'&.Mech.N.lOO 
Fourth  St.  Nat'l....lOO 

rndepeiidence lOo 

Glrard  National. ...40 

Kensington  Nat 50 

Keystone  Nat'l f>0 

Manufacfi'rs'Nat.lOO 
Mechanics'  Nat. ...100 

Merchants' Nat 

Nat.  B'k  Commerce. 50 
Nat.B'kN.  Liberties  50 
National  Security.  100 

Penn  National 50 

PhiladelphiaNat..lOO 

Second  Nat 100 

Seventh  Nat 100 

Southwark  Nat 50 

ThIrdNat 100 

Ucion 50 

Western  Nat 50 

West  Philadolphia.lOO 

Portland)  Me. 
Cumberland  Nat..  .40 

CanalNat 100 

CaaooNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'.  100 

KIchmond,  Va. 

City  Bank 26 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  Louis. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

Cnternational 100 

Mechanics' 100 

Merchant.^'  Nat  ...100 
St.  Louis  National. 100 
Third  National 100 

San  FranclMco. 
Anylo-Cal  itoruian. . ... 

Bank  of  Califoiuia 

First  Nat.  Gold....  100 

Pacific 

FIRE     INSUR'OE 
STOCKS. 
Baltimore. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Inpiir'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

National  Fire 10 

Boston. 
American  F  &M..100 

Boston 100 

Boylston 100 

Dwelling  Hoase...lOU 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  A  M...100 
North  American  ..100 

Presoott .100 

Washington 100 

Cincinnati. 

Amazon 20 

Aurora 20 

Olnolnuatl 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 


Bid. 


H71 
166 


150 
130 


I  11 
1285 
tl45 
225 
) 


169 


132 
108 
142 
tl21 
4i.O 


1471a 
110 


Ask. 


130 
15 


124 


134 
150 


135 
113 


148 


103 

210 

96 

360 

117 
105 

"97' 

"42" 

7519 

63 

iio" 

168 
111 

5514 

88 


82 


125 


47 
163 
143 
113 
118 
133 

29 
136 
128 
1071a 
145 
116 

455 
340 
170 
175 
135 
95 
133 
100 
130 
103 

621s 
205 14 
136 

1J3 


IOII9 
140 

80 

88 
110 
182 

40 
115 
116 

77 

97 
100 

73 


133 
216 
"461a 


8» 


85 


101 


80 
110 


49 
155 
145 
115 
120  I 
135 


iRSiTRAnca  Stocks. 


142 
130 


118 
460 


140 


133 
1U5 


2081s 

ise" 


7>s 

24 
lOH 

7 


Fsnnon'  Ins.  Co... 20 

Plaellty 100 

Firemen's 20 

Qenuaula 20 

Globe 20 

Merohants'A  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western 29 

Hartford,  Oonn. 

i«tna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phaniz 100 

Steam  Boiler 50 

London,  Knsr. 
Oommerclal  Union.  A5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  A  L.  .25 
London  A8B.Corp.12is 
Llv.  A  ijond.  AGlobe.2 
North'n  Fire  A  Life  ..6 
North  Brit.  AMer.8% 

Royal  Insurance 3 

Nevr  Orleans. 
Crescent  Mutual . .  100 
!•  actors' and  Tr...lOO 

Firemen's 50 

Gtonnania lOO 

Hlbemla 100 

Home 100 

Lafayette SO 

Merchants'MutuallOO 
Mechanics' A  Tr. ..  1 00 
New  Orl's  Ins.  Ass'n  30 
NewOrl's  Ins.  Co..  6< 

Sun  Mutual inO 

.Southern 100 

Teutonia loO 

Neiv  Kork. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City 70 

CUnton 100 

•  Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 60 

Fire  Association  ..100 

Firemen's 17 

German-American  100 

Germanla 60 

Globe 50 

Greenwich 26 

Guardian 100 

Hamilton 15 

iHanover 60 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 100 

Long  Isl'd  (B'klyn). 50 
Manuf.  A  Builders'lOO 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn). ...60 

National S7is 

N.  Y.  Equitable 35 

New  York  Fire. ...100 

Niagara 60 

North  River 25 

Paoiflo 25 

Park 100 

Peter  Cooper 20 

People's 60 

Pheuix  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

Sterling IOC 

Stuyycsant 25 

United  States 26 

Westchester 10 

Williamsburg  City. .5t 


Bid. 


n» 

100 

115 

i»> 

82 

»8 

IM 

203 

100 

100 

02 1» 

..*... 

130 

137>t 

140 

241 

34ft 

106 

113 

-.286 

125 

130 

74 

76 

172 

178 

100 

■  ••••V 

25 

26 

77 

79 

167 

161 

B% 

6% 

64 

Nt 

341. 

30 

561a 

n7"« 

431a 

44VI 

39>a 

40>a 

36 

38 

55 

60 

i8H 

60lA 

113 

lie 

65  la 

67 

77 

82>ft 

e8ia 

71 

501a 

S3 

110 

171s 

20 14 

.■•■■• 

116 

81 

90 

118 

121 

120 

13S- 

135 

15<^ 

107 

112 

1.^0 

165 

105 

115 

107 

115 

80 

85 

75 

90 

170 

180 

175 

195 

75 

90 

90 

10» 

100 

108 

95 
75 

'^ 

276 

290 

145 

150 

110 

120 

185 

200 

50 

60 

90 

100 

124 

130 

125 

130 

75 

80 

103 

115 

160 

170 

65 

75 

75 

86 

80 

90 

70 

90 

100 

120 

80 

90 

70 

80 

73 

76 

80 

(=5 

125 

135 

80 

90 

165 

165 

65 

73 

123 

130 

80 

95 

145 

160 

50 

55 

150 

154 

75 

8.5- 

90 

9» 

120 

130 

98 

102 

73 

7T 

93 

100 

145 

15a 

130 

140 

270 

276 

M 


102 
143 

83 

90 
115 
185 

4014 
120 
120 

80 
100 
105 

75 

00 

105 

1421a 

125 

■96' 

55 

200 


PRICES      OF      EXCHANOB 

nsraBBRsuiPs. 


9 


N.Y.Stook 

Last  sale.  Sept 
N.Y.Consol.SiiKKJt  Pet. 

Last  sale,  Sept.  12 . 
N.Y.  Produce 

Liigti-ale.  Aug.  3C>. 
N.Y.  Cotton 

Last  sale,  Aug.  2U. 
N.Y.  Coffee 

Lost  sale.Sept.  1 — 
N.Y.  Metal 

Last  sale.  Sept 

RIEst  Exob.AAnc  R'm 

Last  sale.  Sept 
Boston  Stock 


t^ast  sale,  Aug.. 
-    ck. 


Philadelphia  Stool 
Last  sale.  Anr.  18 

Chicago  Board  of  Trade 
Ijast  sale,  Bept.  6. 


31,500  bid. 
21,500 

800  bid. 

825 
i.eooask. 

1,660 

1,200  kid 

1,200 

7001 

675 

60  bid. 
60 
I.ICO  bid. 
1,100 
12,000  ask. 
12,000 
9,600  lak. 
2,600 
l.SOO  I 
1,500 


'  f  IK  e  nominal;  no  late  transaotlons. 


t  L%9t  price  this  week.        ^  (Quotations  per  share. 
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THE  CHRONICLE. 


[TOL.  XLVII. 


Iwtrjestmjettt 


Tfie  Investors'  StrppLEMENT,  a  pamphlet  of  133  pages  ^ 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
ether  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  famished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
rise  pages  of  the  Chronicle,  are  now  published  on  the 
tlifrd  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  AD?. 


Latest  Earnings  Reported. 


WeekorMo      1888 


Allegheny  Val.  .  July 

Atch.  T.  &  B.  Fe.  July 

Atlanta  &  Char.  June 

Atlanta*  W.  Ft.. 'July 

Atlantlc&  Pac..|lstwkSept 
B.&O.EastLlDes  July 

WestemLlnes.  July 

Total July 

Bait.  &  Potoman  July 

Beech  Creek 'July 

Bufl.Roch.&  Pitt  1 8twk  Sept 

Bur.C.Rap.&  No.  August 

Cairo  V.  ife  CUlo.  1 1  siwk  Sept 
CaL  Southern . .  - 1 1  stwk  Sept 

tCamden  &  Atl'e  July 

Canadian  Pacific  1  stwk  Sept 
Op.F'r &Yad.Val  AutrUBt... 

Carolina  Cent. . .  'July 

Cen.RR.c&Bg.Co.  July 

Central  Iowa 1  Istwk  Sept 

Central  of  N.  J .  'July  . .  . 
Central  Pacilic-:May  ... 
Central  of  S.C.June... 
Cbarlest'n  &SaT  June  ... 
Cheraw  &  Darl.  June  ... 

Chea.  &  Ohio 'August 

Ohes.O.  &8.  W..' August. 

Cheshire June  ... 

Ches.  &  Lenoir. -June  ... 
Chic.  &  Atlantic.  Istwk  Sept 
Chic.  Burl.  &No.  July 
Chic.  Burl.  &Q..  July 
Chic.  &  East.  111.  Istwk  Sept 
Chlo.  &  Ind.  Coal  I  stwk  Sept 
Chlo.  Mil.  &  at.P.l  Istwk  Sept 
Chlo.  &  N'thw'n  ' 
Cailc.  <&  Oh.  Kiv 
Ohlc.8t.P.  &K.C. 
Chlo.St.P.M.&O. 
Chic.  &  W.  Mich. 
Cln.Ind.St.L.&C. 
Cin.Jack.&Mac. 
<3in.N.O.&T.  r. 

Ala.  Gt.  South 

N.  Orl.  &  N.  E 

Vlcksb.  &  Mer. 

Ticks.  Bh.  &  P 

Brlanger  Syst 
dn.Rlch.iS!Ft.\V- 
Cln.  Sel.  &  Mot).. 
Cln.  &  Spring'd 
Oin.Wash.&Balt. 
Olev.Akron  &Col 
Clev.  &  Canton 
Clev.Col.C.&Ind 

Whole  system 
Clev.  &  ^lari^^tta 
Color.  Midland 
Col.  &  Cln.  Jltd 
Ool.Hock.V..feT. 
Denv.  &  Rio  Or 
Deny.  &  R.  Q.  W. 
Det.BayC.&Alp,  July 
DetLans'K&No.  l^twkSept 
Duluth  S.S.&Atl. :  IstwkJune 
E.Tenn.  Va.AOa.  4thwk  Aug 
Bvans.A  Ind'plislls-.wk  Sept 
Evansv.  &  T.  H.  Istwk  Sept 
Fitchburg  ..August... 
Flint  &  P.  Marq.  Ithwk  Aug 
Fla.R.&Nav.Co.  August  .. 
FtW.A  Den.City  Ithwk  Aug 

tWhole  syst'ii,.  3dwk  Ana 
Georgia  Pacillc  IthwkAug 
•Or.  Kap.  &Ind...  IstwkSeit 

Other  lines....  Istwk  Sept 
Orand  Trunk . .    \Vk  Sept.  1 
Gulf  C0I..V  H.Fc  May  ..  . 
HouB.iTex.Ceu.  |4thwk  Aug 
Humest'ni\;.siji-ii  Aui  ust 
IU.Cen.(Ill&So) 

Cedar  F.<&  Mm. 

Dub.dHioux  I . 

la.  Falls  iS.C. 

Iowa  lines... 
Total  all.  . . 
Ind.Def.A\V(><it 
tnd.  dkSt.Loul8. 
Kanawhiid^uni 
K.C.Ft.8..V.'Mi'n 


1887. 


JiUy  .. 
August  ... 

August 

July 

1  stwk  Sept 

June 

4thwk  Aug 
Ithwk  Aug 
lihwk  Aug 
4thwkAng 
4thwkAug 
4thwkAug 
4thwk  Aug 
1  stwk  Sept 

July 

3  wks  Aug 
Istwk  Sept 
4tliwk  Aug 
July.....: 
3  wks  Aug 
August  ... 
4thwkAug 
4thwk  Aug 
IslwkSept 
Istwk  Sept 
Istwk  Sent 
Istwk  Sept 


Kan.  C.  CI.  &S 
K.  CWy, 


&N.W. 


August... 

August 

August..., 

August 

August. 
August. . . 

August 

3d  wk  Aug 
Ithwk  Ant 
I'hwk  Auu 
Ithwk  Am 
July 


172,902 
1,333,826 
82.646 
26,287 
33,284 
1,337,830 
372,110 
l,70f),940 
127,153 
71,07rt 
33,977 
215,206 
19,769 
18,027 
106,864 
258.000 
28,025 
33,911 
499,003 
28,3H1 
1,256,251 
l,292,f08 
6,931 
38,888 
3,769 
422,386 
164,714 
50,835 
4,742 
40,185 
178,248 
1,863,501 
50,220 
11,286 
513,000 
2,149,666 
6,795 
212,385 
550.6:^0 
28,324 
219,805 
22,394 
123,946 
46,742 
22,6Hl 
14,000 
18,696 
226,045 
8,934 
8,335 
71,443 
44,952 
22,166 
30,523 
216.190 
697.983 
8,351 
41,519 
9,847 
83,400 
158,000 
23,.575 
49.605 
22,557 
32,133 
148.536 
6,156 
17,903 
53 1 ,365 
66,3  8 
58.717 
24.491 
45.782 
22.311 
47,057 
3.648 
400,573 
212.160 
65,337 
11,600 
953,545 
9,390 
63,401 
52,400 
125.191 
1,078.736 
45,137 
45,893 
S,066 
122.7.5 
7,8  "~9 
2'i,60u 


165,436 

1,534, '-02 

84,140 

24,701 

41,129 

1,315,776 

349,623 

1,66.1,399 

117,254 

47,009 

51,450 

237,634 

17,694 

22,724 

117,021 

241,000 

22,326 

28,866 

420,487 

24,913 

1,049,411 

991,140 

5,931 

35,100 

3,468 

415,359 

178,982 

57,699 

4,428 

49,ii36 

161,840 

2,167,802 

47,385 

8,825 

490,045 

2,249,484 

6,828 

201,740 

561,486 

26,590 

217,726 

20,339 

109,612 

52,030 

20,373 

15.533 

17,2:5 

214,763 

3,598 

6,380 

73.971 

52.341 

17,614 

29,035 

264,939 

749,806 

9,174 


8,965 
6S,00u 

156,000 
22,973 
51,350 
22,192 
39,421 

150,3'3 

5,802 

18.3U0 

486,023 
70,2(i6 
64,153 
18,082 


30,643 

56,103 

3.452 

426,629 

155,399 

65,170 

14,850 

975,099 

8.788 

75,450 

65,448 

149,686 

1,124,7  _ 

40,330 

47,18 

4,35 

133.214 

6,678 


Jan.  1  to  Latest  Date. 


1888.     1887, 


1.141,951 

8,508,398 

624,933 

222,434 

1,862,240 


1,109,R67 

10,626,537 

593,786 

208,026 

1,809,773 


872,584 
545,380 

1,279,.557 

1,662,736 
486,888 

1,137,642 
359,874 

8,4"'7,746 
204,290 
2T8,92-< 

3,719,9H8 
893,369 

7,012,298 

5,969,184 

51,208 

300,385 

37,607 

2.947,482 

1,256,025 

266,507 

38,499 

1.465.088 

973,609 

11,839,466 

1,394,518 

338,881 

15,067,000 

13,627,092 

32,548 

1,349,146 

3,344,897 
953.294 

1,261,964 
334,314 

2,353,469 
»79  456 
.53 1 ,698 
286,029 
317,776 

4,468,429 

2.2,086 

58,126 

730.0'  8 

1,389,993 
407,670 
214,973 

2,470.803 

4,773.993 
178,531 
84»,.541 
234,242 

1,965,473 

5,085,464 
846,932 
283,06' 
663,440 
448,195 

3,5ii6,582 
I6l»,f37 
578,424 

1,616,778 
674,748 
6J3,317 


788,881 
1,536,594 

134.005 
11,641,61: 

962,9>-6 

1,402,593 

91,908 

7,412,262 

61,337 

509,913 

496,59s 
1,067,848 
8,180,110 

229,2  6 
1,215,18!) 

177,637 
2,708.86: 

170,19' 


818,645 
40'<,368 

1,405,687 

1,812,268 
509,741 
979,179 
.'560,289 

7,08';',262 
165,086 
260.611 

3,131,077 
854,292 

6.330,891 

4,715,502 

41,641 

262,920 

34,753 

2,864,^52 

1,179,633 

1:98,647 

30.944 

1,452  269 

1,432,125 
15,443,908 

1,346,562 

25-,902 

15,537,869 

14,049,321 

43,995 

908,687 

3,554,487 
932.215 

1,285.727 
288,019 

2,116,879 
9i;0,509 
405,917 
312.315 
:^  10,916 

4,106,570 

276,297 

52,605 

715,- 04 

1,431,900 
365,788 
201,538 

2,599,737 

4,941,422 
193,526 

216,305 

1,801,459 

5,122,741 

7I8,K58 

270,059 

763.686 

401.760 

3,250,867 

159,498 

579,408 

1,704.355 
667,775 
426,656 

733,662 
l,6i':^403 

106,818 
12,61  i,08 1 

89i,244 

1,460,395 

95.014 

7,162,572 

76,092 

514,002 

421,373 
1,011,467 
8,174,039 

■.  73,932 
1.264.890 

10\963 
3,030,128 

164,126 


BOAD8. 


Kentucky  Cent . 
Keokuk  &  West. 
Kingst'n  &  Pom. 
Knoxv.  &  Ohio  . 
Lake  E.  &  West 
Lehigh*  Hud.. 
Leh&WilB.Coal 
L.  Rock  &  Mem 

].<ong  Island 

La.  &Mo  Ely... 
Louls.Ey.  <feSt.L. 
Loulsv.  &  Nashv. 
Lou.N.A.  &  Chic. 
Louisv.N.O.  &T. 
Lykens  Valley. 
Mar.Col.A  Nor'n 
Memphis  *feChas. 
"Mexican  Cent 

Guwd'jara  Br.. 
*Mex.  N.  (all  Ins) 
*MexicanRailwv 
Mil.L.Sh.&West. 
Milwaukee  &  No. 
Minneap.&  St.  L. 
Mo  Kau.A  Tex. 
Mobile  &  Ohio  . 
Nash.  Ch.&8t.L. 
NatehezJac.&C 
New  Brunswick. 
N.Y.Cen.  &H.R. 
N.Y.  L.E.  &  W. 
N.Y.Penn&Ohio 
N.Y.&NewEng. 
N.Y.ife  Northern 
N.Y.  Ont.&W... 
N.Y.  Phila.&N'k 
N.Y.Sus.&W... 
Norfolk  &  West 
N'theastm  (8.C.) 
Northern  Cent'l. 
Northern  Pacitlc 

Ohio  &  Miss 

Ohio  River 

Ohio  Southern . 
Ohio  Val.  of  Ky 
Omaha  &  St.  h. 
Oregon  Imp.  Co 
Oreg.  R.&N.Co 
Greg.  Short  Line 
Pennsylvania, . . 
Penn.  Co— 

N'rthw'm  sys. 

S'thw'rn  eys. . 
PeoiiaDeo.ifcEv. 

Petersburg 

Phlla.&Erie.... 
Phila.  &  Read'g. 

Coal  &  Iron  Co. 

Tot.bothCo'8.. 
Pitt  Shen.ife  L.E. 
Pitts.  &  West'ru 
P'nRoyal  &  Aug. 
Pt.R'al&W.Car. 
Prcscott.  &  Ariz. 
Rlch.&AUeghy. 
RAW.P.Ter.Co- 

Rlch.  &  Danv. 

Va.  Mid.  Div.. 

C.  C.  &  A.  Uiv. 

Col.  &  Gr.  Dlv. 

West.  N.C.  Div 

W.O.&W.Div. 

Ash.&Sp.  Dlv. 

Total  all.... 

Rich,  it  Peters'g 

Rome  W.  &  Og .  - 

1ISt.L.Alt.  &T.H. 

Branches 

8t.L.Ark.&Tex. 
St.  L.  ik  Sau  Fran. 
St.Paul&Dulutb 
St.P.Min.&Man. 
S.Ant.&Ar.Pass. 

Scioto  Valley 

Seab'rd  &Roan. 
Seattle  L  S.&  E 
SlieuaudoahVal. 
South  Carolina.. 
80.  Pacitlc  Co.— 

Gal.Uar.&S.A. 

Loui.s'a  West.. 

Morgan's  L&T. 

N.  Y.  T.  &  Mex. 

Tex.  &N.  Orl.. 

Atlan'c  system 

Pacillc  system 

Total  of  all.. 

80.  Pac.  RR.— 

No.  Div.  (Cal.) 

80.  Div.  (Cal.) 

Arizona  Div  .. 

New  Mex.  DiT 
Spar.  Un.  ifeCol. 
8tatenIs.Rap.Ti 
SummitBrauch 

SutroTuuuel 

Texas  *  Pacific 
Tol.A.A.&N.M'll 
Tol.  &  Ohio  Cent. 
Tol.  P.  <fe  West . . 
Tol.St.L.&K.C 
Union  Piicihc . . . 
Valley  of  Ohio.. 
Wab,  Western. . . 
Wab.,  E.  ol  Mlsf 
WestN.Y.&Pa. 
Western  of  Ala 

JWest  Jersey 

W.V.Ccn.&Pitts 
Wheeling  &  L.  E. 
Wil.  Col.'&  Aug 
oWlsconaiu  Cen. 


Latest  Earnings  ReporteU. 


Weekor  Ho      1888. 


July 

:■*  wks  Aug. 
1  stwk  Sept 

July 

1  stwk  Sept 

August 

July 

4thwk  Aug 

August 

June 

Istwk  Sept 
Istwk  Sopt 
Istwk  Sept 
Istwk  Sept 

July 

August  .. 
4thwk  Aug 
Istwk  Seiit 
IslwhSept 

July 

Wk  Sept.  1 
Istwk  Sept 
Istwk  Sept 
August  - . 
Istwk  Sept 

August 

July 

August 

June 

August 

July 

July 

.July 

Istwk  Soi)t 
Istwk  Sept 

June 

July 

Istwk  Sept 

June 

July 

1  St  wk  Sep 
1st  wk  Sep, 
1st  wk  Sep 
August  ... 
4thwkAug 

July 

June 

July 

June 

July 


'July  ..  . 
•Tuly  ... 
4thwkAug 

July 

July 

J"}J' 

July 

.luly 

June   

4thwkAug 

June 

June 

August 

June.. 


99.470 

15.872 

4.218 

39,848 

53,126 

23,023 

824,533 

17,4,^5 

451,77:^ 

33,281 

22,2n9 

32°,235 

48,811 

35,.545 

57,16=. 

8,0)2 

29,449 

74,047 

7,935 

171,753 

71,426 

67,'-2l 

20,575 

104,335 

112,863 

188,774 

262,5-4 

10,496 

80,870 

,273,771 

,378,7i>9 

554.526 

464,991 

13,567 

43,129 

74.015 

123,287 

103,545 

43,041 

562,345 

363,712 

107.229 

13,645 

51,398 

4,030 

29,155 

404,167 

528,09  I 

227,020 

,822,412 


1  St  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
Ist  wk  Sep 
1  St  wk  Sep 
1st  wk  Sep 
Ist  wk  Sep 
Istwk  Sep 

July 

June 

3d  wk  -iug 
4tUwk  Aug 
Istwk  Sept 
Istwk  Sept 

August 

.August 

July 

July 

July 

July 

August 

July 


July 

July..  .. 
'July  ..  .. 
'July..  .. 
iJuIy..  .. 
July..  .. 

Julie 

June 


.lune 

Juno 

Jime 

June 

June 

August 

July 

July 

Istwk  Sept 
Istwk  Sopt 
Istwk  Sept 
3dwk  Aug 
4thwkAug 
July  .    .... 

August  ... 

Istwk  Sept 
June 
Istwk  Sept 

•Tuly 

July 

June 

stwk  Sept 

Juce 

Istwk  Sept 


1,374 

1,074 

27: 

36, 

440, 

1,930, 

2.303, 

4,233, 

18, 

05, 

18, 

16, 

10, 

53, 


1887. 


,447  1 

,848  1: 

192 

3<9 

,468 

"30 

,752 

782 

237 

654 

629 

925 

8.i4 

820 


104,400 

41,300 

16,900 

0,200 

12,300 

3,200 

2,030 

189,350 

23,687 

297,226 

45,893 

25,380 

68,236 

115,630 

166,978 

790,000 

80,910 

52,7-9 

38,215 

16.107 

87,000 

83,211 

266,322 

71,125 

335,526 

9.793 

109,424 

792,19' 

2.950,61! 

3,721,71-1 

182,368 
554.678 
153,59e 

84,);42 

5,357 

130,500 

107,136 

27,175 

109,214 

14,577 

23,527 

20,77  0 

23,000 

,344,1  64 

60.597 

133,831 

506,346 

74,600 

29,430 

191.201 

62,63' 

17,532 

50,349 

82.180 


101,868 
22,174 
3,li-'2 
37.534 
49.743 
23,398 

715, 250 
16.916 

428.991 
46.467 
24.49'< 

320,850 
45,938 
34,371 
55,991 
7,189 
35.'<48 
73.747 

116,9V6 

63.222 

74.201 

19,726 

105,:^07 

11 7,92  i 

199,349 

258.S77 

12.315 

76,624 

,33i:.3Jl 

,330.283 

512.073 

409.361 

12.465 

37,076 

li8',9(is 

9'',096 

33,006 

53  H. 336 

280,127 

109.889 

10,-85 

47.201 

2,75  < 

2!»,348 

338,00 -i 

414,374 

180,554 

,631,370 

,518.121 

,184,154 

28.607 

26,402 

386,076 

1,S24,657 

1.778.439 

3,603,096 

62,146 
16,125 
14,49; 
8.310 
57,392 

108,400 

47,700 

20,000 

11,100 

15,2011 

3,8"0 

2,250 

208,450 

18,66'i 

272.317 

47,187 

30,6  i9 

66,508 

131,1'  0 

155,097 

684,934 

56,613 

6",333 

32,218 

87;2'60 
7.'5,3^0 

251,414 

70,  40 

297,3-'8 

9,547 

107,7.0 

736,639 

2,364,655 

(,051,988 

164,585 

29-,08  1 

130,383 

62,399 

3,852 

120,161 

94,731 

22.376 

97,920 

11,480 

21,625 

21,019 

17,500 

2,479,372 

53,844 

126,03.1 

539,935 

6  .,  00 

30,785 

199,974 

28,06. 

15  ll!» 

4  ,580 

73  0  5 


Jan,  1  to  Latest  Datt . 


1888. 


543,433 
190,175 
128,930 
277,207 

1,384,962 
I62,S68 

5,478,211 
434,347 

2,300,065 

205,619 

626,181 

10.75O.163 

l,4-*2,356 

1,465,818 

582,590 

56,054 

1011,413 

3,877,745 


1,323,898 

2.6.=)6,329 

l,842,76rt 

697,274 

846,068 

4,(i78,'  01 

1,553,277 

1,752,599 

!i2,520 

401.937 

!2,746,595 

.5,225.380 

2,966',766 

1,167.786 

312,091 

782,323 

3.251.301 

341,801 

3,462,488 

.1,0.-9,654 

2,)97,5«6 

301.286 

353,721 

86,011 

216,3-9 

2,'l  90,581 

3.320.972 

1,175,775 

12,680,610 


1,005,045 

2,424,547 

2,213.819 

6'21,830 

940.960 

4,958,489 

1,520,368 

1,713,157 

99,880 

362.378 

22,837,244 

14,828,867 


9.735,630 

7,439,239 

436,484 

25-,919 

2,338,642 

1.087,624 

8,962,961 

20,050,585 

1,276.212 

173,734 

156.879 

80,799 

280,918 

3.038,948 

1,198,371 

578,329 

378,467 

419,516 

79,973 

6 ',517 

5,763,121 

155,912 

1,498,516 

1.213,189 

576,986 

1,787,968 

3,613,286 

95H,041 

5,708,371 

533,271 

36  4,974 

357,772 


548,562 
676,914 

2,120,893 

516,421 

2,773,038 

62,448 

773,672 

6.246.468 

16.602.073 

22,056,352 

888.892 
3.388.439 
1,136,098 

540.839 
47.900 

644,696 

8 1 2,3  as 

197,812 
3,960.913 
425.691 
769,760 
529,772 


16,037 

433 

3,761 

2,'»11 

2,101 

256, 

857: 

290, 

386, 

399, 

2.48i> 


1887. 


9 
564.309 
196,284 
107,911 
250,255 

1,379,088 
166,064 

4,595,753 
480,471 

2,165,220 

272,289 

66!),381 

10,434,273 

1,490,551 

1,200,509 

352,340 

42,401 

1,024,126 

3,140,021 


2,750,368 

1,033,789 

266,736 

733,669 

2,603,644 

280,878 

3,617,929 

8,229,442 

2,733,816 

222,392 

358,607 

53,092 

239,380 

1,804,402 

2,695,2-3 

921,814 

31,025,094 

10,100,320 

7,822,255 

557,285 

210,610 

2,251,377 

11,979,155 

9,424,485 

21,403,639 


1,274,145 
168,590 
136,723 


281,061 

2,753,123 

1,073, •'46 

514,747 

323,489 

464,046 

77,045 

40,367 

5,2411,362 

133,100 

1,385,891 

1,264,890 

578,872 

1,488,501 

3,975,052 

992,171 

4,752,397 

241,479 

423,346 

312,891 


.644 
2 
,443 
,966 
,319 
230 
.173 
,710 
,740 
,f87 
4,52 


554,473 
607,155 

1,810,'97 

452,416 

2,i39,407 

92,063 

686,875 

5,281,156 

12,615.679 

17,160,197 

796,257 

1,952,603 

835,701 

372,908 

31.186 

598,477 

670,241 

161,262 

3,582,977 

338,174 

667,>-55 

567,434 


15,501,264 

405,031 

4.2.54,347 

3.082,837 

1,8  42,106 

249,155 

800,184 

157,509 

405,370 

350,387 

2.427.938 


J  And  branches.  *  Mexican  currency. 

t  luclucK  8  whole  system  from  Fort  Worth  to  Denver,  but  not  earnings 
onjoint  tiack— '  ueblo  to  Trjuidad. 
U  Including  IndlanapuUs  &  St.  Louis.  a  All  lines  Inoliided. 


Skptembeb  15,  1888.] 
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Latest  Oross  Earnings  br  Weeks.— The  latest  weekly 
eariiiiigH  in  the  foregoing  table  are  separately  dumiuud  up 
as  follows: 

For  the  first  wpok  of  September  wo  have  returns  fonini 
companies,  showiiij.;  a  )(ain  in  the  a<;gregut*  of  4'Qj  per  ueut 
over  the  earniugs  of  the  same  week  Ust  ye*r. 


Itl  ueek  of  Srplemher 


('111. 
Chi. 
(III. 
Clii. 
tX>!. 
Col. 


Atlaiillo  A  Paclflc 

B  illalo  Roch.  A  Plttabiirg, 
Call"  Vlii.  A  Chlo. 

Ciilifiinilii  Southern 

C'Oia'ltiin  I'aclllo 

<*i  iriMl  Iowa 

Clili  aw  A  Atlailtlo 

<'liiia>,-o  A  Kast.  Ilia 

Cliiiato  A  tuil.  ("onl 

iiroMil.  A  St.  PiiiU.. 
i-o  A  WcHt  Mk-li.... 

Hli'h.  AF.  W  

Wash.  A.  Halt. 

.  A  Cm.  Ml.liaiKl 

II.  Val  A  Toledo  ... 
l>tMi\  IT  A  Rio  (iniTKle 
Di'intr  A  RioCJniiiile  W. 
I'l  Ir.Mt  I.aiia.  A  North  .. 
!•  v;iii,<vlllc  A  Indluuup.. 

Kv:iiMvilli>  AT.  H 

Graiiil  K'a|iMa  A  Ind 

Ollirr  lilies , 

KlDicston  A  I'eniliroke  . 
Lake  i: rip  A  Western  ... 
Loiilsv  Evaiia.  A  Kt.  L.. 
Loiilsvil  c- A>'a-LvHle... 
IX)Ulsvlll.'  N.  Alli.  A  Clilc. 
Louisville  N.  O  A  Texas 

Moxlen  n  Centra  1.  

UUwaiikec  L.  8li.  A  West 
Milwaukee  A  Northern.. 
Missouri  Kan.  A  Ti  lau  . 
New  York  A  Northern... 
Kew  York  (3iit.  A  West.. 

Korf oik  A  Western , 

Kortheni  Paellic , 

Ohtu  A  Mississippi 

Ohio  Kiver , 

Blehinonil  A  Pan^■lUe 

Virginia  Mid.  l)iv 

Cbar.  C.  A  A.  Ulv 

Col.  AGr.  Div , 

West  North  Car.  Div..., 

Wash.  O.  AW.  Div 

Ash.  A  Spar.  Div    

St.  Louis  Ark.  A  Texas. . 

St.  Louis  A  San  Fran 

Texas  A  Pacltlc 

Toliiio  A.  A.  A  No.  Mteh. 
Toledo  A  Ohio  Central  .. 

Waliash  Western    

Wi stern  N.  Y.  A  Penn... 

Whti  ling  A  Lake  Eric 

Wisconsin  Central 


1888. 


Total  (51  roads) 3,729,518 

Set  Increase  14  32  p.  c.) 


B3.281 
XifiT 
li»,70 
18.027 

258.000 
28,301 
40.18 
50.220 
1 1 .2S6 

613,000 

28,321 

8,!lfl4 

44.0.V2 

9,847 

83.400 

158.000 

23,575 

22.557 

e,I,56 

17.903 

47,057 

3,618 

4,218 

53,120 

22.250 

32i',23o 
4S.S11 
8<.515 
74,047 
07.821 
20.57.'> 

112.8(i5 
13.5i7 
43,129 

103,545 

303,712 

107,220 
13,013 

104,400 

41,300 

10,900 

9.20C 

12,:;0() 

3,200 

2.050 

6?,23(i 

115.(530 

109,214 
14,.'.77 
23,527 

139,831 
74,0(i0 
17,532 
82,1^0 


1887, 


• 

41,12{f 
51.450 
17,6B4 
22.721 

2  J  1.000 

24.013 

49,536 

47.3^,^ 

8.825 

490.045 

26.' 90 

8..'>»S 

52,341 

8.905 

68,000 

156,000 

22.975 

22,192 

5,802 

18,3'  O 

50,403 

3,452 

3,682 

49,743 

24,4'8 

320,850 
45,938 
S4,371 
73,747 
74,204 
19.726 

117,922 
12,1«5 
37,070 
98.090 

280,127 

109,889 
lii,''85 

108,400 
47,700 
20,000 
11,100 
15,200 
3,800 
2,250 
GO.fOS 

131,400 
97,920 
11.480 
21.625 

126.035 
65,000 
15,119 
73,025 


3,574,100 


huTtatt.     Deereiue. 


• 

« 

12,155 

17,473 

2,075 

4,097 

n.OtV) 

3,478 

0,331 

2,«.35 

2,461 

22,055 

1,7:M 

356 

7,380 

882 



15,400 

2.000 

000 

305 

354 

4.17 

9,316 

190 
630| 
3,383 

"8,385 

2.873 

1.174 

300 

""840 

"i',io2 

0,053, 

5,449 

83,585, 

"2,766 


1,728 


11.294 
3,097 
1,902 

13,790 
P.600 
2,413 
9,155 


2,239 


6,33S 
"5',657 


2,000 

"i'.boo 

6.400 
3,100 
1,900 
2,900 
600 
200 

'l'5,770 


254,280 
154,3381 


99,922 


Our  final  statement  for  the  fourth  week  of  August  covers 
79  roads,  and  tlie  gain  over  last  year  is  2^  per  cent. 


4//»  week  of  iugutt. 


Prcv'ly  report'd  (53  roads) 

Central  Iowa     

Ciiu'uinati  .lack.  A  Mack. 
Clu.  N.  O.  A  Te.xas  Pau. . . 

Alaliania  Gt.  Southern 

New  Orleans  A  N.  E  ... 

VlcksliurK  A  Meridian  . 

Vicksliur^r  Shrev.  A  l*ae. 
Ciufiiinati  Rich.  A  Ft.  W. 
ClevclaiHt  Akron  A  Cot... 

Cleveland  A  Marietta 

Denver  A  K.  Grande  West. 

Ea.st  Teuu.  Va.  A  Ga 

Flint  A  Pero  Marquette.. 
Fdi-i  Worth  A  Deny.  City. 

Georpla  Pacific  

Grnna  Kapids  A  Indiana. . 

Other  lilies 

IlmiBton  A  Texas  Cent... 

Kanawha  vV  Ohio 

Kaiii-as  C.  Ft.  S.  A  Mem  .. 

Kansa.f  C.  Clin.  A  Spr 

Kiiii.'.sioii  A  PeiiilM'Oko 

Lai;.-  Krie  A  Western 

Little  Kock  AMoiuiiliis... 
Moiiiphis  A  Charlestuu. .. 
Missouri  Kan.  A  Texas.. 


1888. 


f- Total  (7 9  roads) 6,713,495 

Vet  increase  (2  50  p,  c) 


5.452,278 
34.088 
22,394 
123,946 
40.742 
22,'^61 
14,000 
18.096 
11.815 
22,106 

8.351 
39.875 
lt8.536 
60,513 
24,191 
22,3  1 1 
7<>,7A8 

5,9l'i 
63,337 

8,06tf 
122,715 

7,-59 

7,971 

79,000 

17.453, 

29,449 

21»,007 


1887. 

S 

5,253.392 
36.(148 
20.,334 
109,612 
52,030 
20.375 
l.'H..^33 
17.215 
13,462; 
17,6141 


increase. 


Decreaft. 


9  I 

372,531  I 

"2,655' 
14,334' 

"2,286, 

"i',48i 

"4,552 


173,645 
2,560 


5,258 
"i,533 
■i',617 


9,174 



823 

44,075 

4,200 

1.50,333 

1,817 

70.266 

3,748 

18,082' 

6,  J  09 

30,643 

8.332 

78,135, 

7,407 

0,946 

1,036 

63,170, 

iff? 

4,335 

3.711 

133,214 

10,499 

6,-78 

1,181 

7,931 

20 

70,1741 

2,016 

10.9!  0, 

539 

35,948, 

6,499 

230,521 

19,524 

6,549,841 1 

412,182 
163.054 

1  248,528 

July.— ,    ,— /on.  1  to/n/yai.— . 


Amu/(. 
Cbet.  Ohio  A  Bout  hw 

CU(\  Burl,  A  No 

EastTenn,  Va.  &Ua. 

KuoxvUleA  Ohiot. 

Qeor^la  Paciflo 

Kestueky  Central  .., 
Uaxicaa  Central 

Gimdal^araDiv... 
Uexlcau  National 


Orei^in'  Imp.  Co 

Oregon  Ky.  A  Nav.CJo, 

Tol.  A  Ohio  Central.. 


.Oroa*. 

Not... 
.Orou, 

Net... 

Orosi. 

Net... 

GrOM. 

Net... 
.  Gron. 

Net... 

Gross, 

Not... 
Gross. 

Net... 
.Gross. 

Net... 
.Grosa. 

Net... 
.Net... 

GroiB. 

Net... 

Orees. 

Net... 


1888.  1887 

*  « 

179,412  174.852 

7(<,002  iHAli 

178,248  101,840 

40,536  2!).S.'.4 

450,.59l  424,215 

152,443  158,173 

39,"4S  37,534 

18,628  12,158 

9.3,«40  100,538 

21,«90  38,931 

90,170  101.868 

64,251  51,170 

4-3,610  373,464 

154,039  118,345 

51,«07       

26.>»74       

171,753  116,010  1,.'?23,8'8 
def,  1,780  def.  •',109  df.  129,860 

105,.S49  117,402   617,.^45 

528,094  414,374  3,320,972 

163,576  190,985  1,051,011 

90,828  80,  ve  1   643,979 

16,340  23,472   183,568 


1888. 
• 

1,001,311 

360,427 

073,(H)» 

73,3^3 

3,112  IHH 

1.067,427 

277.207 
119,12^ 
693.04.5 
179,153 
543,133 
200.870 
3,367,7  11 
1,283,578 


1887. 

• 

i,oro,Afti 

373,131 

1,432,125 
301.429 

2.800,070 
717,443 
2.50,36& 
9o,607 
629,n(H 
201,530 
504,809 
220,5a» 

2,092,1.57 

1,1UU,U>9 


Itnndii, 
Cape  Fear  A.  Yad.  V.. Gross, 

Net... 
Marietta  Col.  A  No.. .Gross. 

Net.. 
Prescolt  A  Ariz.  C^ut.Gross. 

Net... 


1888. 
9 
28,025 
13,504 
8,042 
3,615 
10,854 
7,225 
-June.- 


1888. 

Jinrnft.  $ 
80.  PaeiHe  KR.— 

No.  Div,  Cal Gross,  182,308 

Net...  72,982 

Bo.Dlv,  Cal Gross,  554,078 

Net...  101,007 

Arizona  Div Gross.  155,5'i8 

Net. . .  6,M99 

New  Mexico  Div... Gross.  84,842 

Net...  29,028 


1,005,04* 
1.33,3l*» 
546,985 
2,095,283 
1,041,287 
551,024 
160,020 

—Augukl. , . — Jan.  1  toAng.  31.-^ 

1887.  1889,  1887. 

22.326  204.290  1^5.088 

10,821  91,375  76,720 

7.180  5's054  4i,401 
3,207  23,017  18,377 
8,310  P0.7fl9         

5.181  56,297         

.  . — Jan.  1  to  June  30.—^ 

1887.  1883.  1887. 

$  $  9 


104,-i83 
84,795 

298,081 
67,003 

in0,383 
63,303 
02,399 
28,146 


888,892 
361,385 

3,388,459 
900,674 

1,1,30,098 
276,331 
540,839 
178.993 


796,257 
341,921 
1,052,003 
633,092 
835,701 
305,510 
872.908 
169,428 


HO:!<TH  AND  FI8CA1.  YEAR. 


July. 


nnadf.  1888. 

Georgia  Paolflc Gross.  93.810 

Net...  21,890 

Wash.  Ohio  A  W Gross.  10,813 

Net...  3,853 


1887. 

100.338 

38,931 

10,793 

2,908 


-Oc/.l  toTulv  31.^ 
1887-8.       1886-7. 


1  084,848 

300.843 

91,o.50 

12,729 


910,950 

325,727 

87,4»& 

24,065 


-Augutt. ■    ^ April  1.  to  Aug.  31. -» 


Road. 
Cape  Fear  A  Yad.  V.  .Gross. 
Net... 


1888. 


1887. 


1888. 


121, .300 
48,611 


1887. 

07,398 
42,862 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow 
ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  j)ubli8hed  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  lti88;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 

MOXTH  AND  CALEKDAB  TEAB. 

. July. .  ^Jan.  I  (o  July  31j-< 

1868.           1887.  1888.            1^87. 

Koa-Zu.                                         $                 S  S                     » 

Atchison  Tep.A  S.  Fo.Gross.  1,333,826  1,534,902  8,508,398  10,626,587  i 

Net,..     468,762     672,897  2,468,520    4,872,862 

Burl.  C.  E.  ANo Gross.     198,849     202,103  1,447,5:<0    1,574,634 

Net..        33,313        l.,173  272,739        331,873 

Central  of  Iowa" Gross.     10l,42>       09,974  747,^08       710,510 

Net...  del. 9,049          1,893  29,463          11,576 


f  8,025        22,326 
13,564        10.821 

• 

*  Included  in  oper.  expenses  for  July,  1888,  were  $24,314  for  renewala 
of  r  >lls  and  ties, 
t  Included  in  East  Tennessee, 


ANNUAL   REPORTS. 


Wheeling   &  Lake   Erie   Railway. 

(For  the  year  ending  Jane  30,  1888.^ 

Main  line  of  road — Toledo,  Oaio,  to  Bjwerston,  Ohio,  175 
miles;  Huron  Branch — Norwalk  Junction  tj  Hiron,  Cio, 
12'5  miles  ;  total,  187'5  miles. 

The  company  has  now  under  contract  an  extens'on  of  the 
main  line  to  Wheeling,  43  miles,  witii  8  miles  of  branches,  50 
miles  in  all,  the  means  for  which  h-ive  been  provid-d  by  an 
i8.<tte  of  bands.  It  is  expected  that  the  whole  of  this  division 
will  be  completed  during  the  cutreiit  fiscal  year. 

Comparative  statement,  earnings  and  expenses: 

TEAKS    EXDIKG  JUNE  30. 

1887.  1888, 

Earnings  from  frelRht  tralllo $"v9,767  $628,.591 

EarnlngB  from  passenger  traffic 120,756  137,688 

Earniutts  from  malls 12(546  13,046 

E,•^rlIiIl^'s  from  oxpres.'i  trafllo 6,593  7,211 

Earniiig.f  from  miscellaneous  fources 27,-553  31,557 


Gross  trafllo  earnings $(.77,248  S«18.07a 

Operating  e-vpenees 492,407  576,363 

Net  earnings $1>'4,S41  *241.70!> 

Interest  on  bonds  and  notes 127.865  145,322 


Surplus  over  interest $56,976      $96,387 

From  which  were  paid  two  quarterly  dividends  of 
1  per  cent  each  for  the  last  six  months  of  the 
llscalyear  ending  in  1888 70,269; 

Balance  to  credit  of  income  for  year $26,11* 

In  the  statement  for  18S8  the  expenses  for  one  month  (June, 
1888),  are  partly  estimated. 

CONDEKSEU  (iENEHAI.  BALAXCE  SHEET,  JCaE  SO,  1888. 

Antelt.                            1                         LiaUIUUs. 
Rallwav  te(iuipinent..  $0,502,763    Copltal  stock,  nref $.3,C0O.0O» 


6  ock,  Toledo  Btlt  B°y 

Co 150,000 

Materials  on  hand 42,821 

Open  accounts— net...  10O,0O« 

Cttslj 37,549 

Total $6,833,130 


Mortgate  Ixnids S.OOO.OOO 

Inf.  on  iMinds— lot  due.  37,,50O 

Bills  pa.v.lile-sluce  p<l.  20,000 

Int.  on  iH>iids    not  due.  1,729 

EquUmioIcs— not  due..  .55.671 

Dl\ ds.  declared  lu  July.  3."..  1 34 

I uconio  account 83,O0S 

Total $6,833,130 
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The  preferred  stock  consists  of  $100  shares,  and  is  entitled 
to  a  non- cumulative  dividend  of  6  per  cent  per  annum.  Com- 
mon stock  to  the  amount  of  13,500,000  has  been  authorized, 
and  is  held  in  the  treasury  of  the  company  to  be  issued  as 
required  for  construction.— Poor's  Railroad  Manual. 

GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— In  this  company's  applica- 
tion to  have  placed  on  the  regular  list  of  the  N-w  York  Stock 
Exchange  a  further  amouot — namely,  $3,351,000— of  its  coUat- 
teral  trust  five  per  cent  gold  bonds,  due  Feb.  1,  1937,  the 
following  information  is  supplitd  :  This  additional  issue  com- 
pletes the  entire  amount— viz.,  $15,000,000— authorized  under 
the  trust  indenture  relating  to  the  Atchison  Topeka  &  Santa 
Fe  Railroad  Company's  collateral  trust  five  per  cent  gold 
bonds.  The  statement  below  gives  all  the  bonds  which  are 
now  held  by  the  Trustee  against  the  present  outstanding 
amount— $15,000,000— of  the  said  collateral  trust  five  per  cent 
gold  bonds : 

California  Central  Railway  Company,  first  mortgage $6,457,000 

Sedoudo  Beach  Railway  Company,  Urst  mortgage 270,000 

CUicago  Saiita  Fe  &  California  Railway  Company,  Pekin 

Divleiou  mortgage 733,000 

llie Denver  &  Banta  Fe  Railway  Companv,  first  mortgage..     3,10e,000 
ieaveawortli  Nortliern  &  Southern  Railway  Company,  fiist 

mortgage 646,000 

The  Puetilo  &  Arkansas  VaUey  Railway  Company,  second 

mortgage 500,000 

8t.  Joseph  Ht.  Louis  &  Santa  Fe  Railway  Company,  first 

mortgage 1,907,000 

The  St.  Lomg  Kansas  City  &  Colorado  Railroad  Company, 

first  mortgage 1,381,000 


Total $15,000,000 

Atlantic  &  Danville.- Track-laying  on  this  road,  which  is 
being  extended  from  Norfolk,  Va.,  westward,  has  been  com- 
pleted as  far  as  Hicksford,  where  it  cro^iees  the  Petersburg 
Bailroad  75  miles  west  of  Norfolk,  and  regular  trains  are  now 
running  through  to  that  point.     The  work  of  constructing  the 
road  westwaru  from  Hicksford  will  be  rapidly  pushed,  and 
Iiawrenceville,  Brunswick  County,  will  be  soon  reached.    The 
line  is  being  built  of  standard  gauge  with  56  lb  steel  r^iils. 
The  company  owns  extensive  grounds  and  river  front  at  Nor- 
folk Haibor.    Local  aid  to  the  amount  of  $525,000  has  been 
|;ranted  the  road,  payable  in  six  per  cent  bonds  of  the  respect- 
ive municipalities,  to  be  delivered  when   the  roid  reaches 
them.    It  is  stated  in  New  York  that  sufficiert  funds  have 
been  secured  to  complete  the  road  to  Danville.— B.  R.  Gazette. 
Atlantic  &  Paelflc— The  Boston  Herald  savs:  "It  comes 
from  New  York  that  Messrs.  Kidder,  Peabody  &  Co.,  J.  &  W. 
Seligman,  and  others,  have  taken  the  Atlantio  &  Pacific  pecond 
mortgages  at  91i^  and  will  soon  offer  them  for  subsicriptron. 
The  new  bond  is  a  tweuty-yearji  per  cent  issue,  due  in  1907, 
interest  payable  in  March  and  September,  and  to  accrue  from 
September  1,  1888.  one  year's  coupons  being  cut  oflE.     The 
issue  will  be  $5,6UO,000  and  the  Atcbison  and  St.  Louis  &  Sin 
Francisco  companies  take  them  and  guarantee  them  separate- 
ly.   The  bonds  are  printed  but  not  issued.  What  the  Atlantic 
&  Pacific  is  to  get  for  them  is  not  known.     The  Atchison  and 
St.  Louis  &  San  Francisco  should  derive  an  advantage  from 
their  guarantee.     Whether  these  companies  take  the  whole 
$5,600,000  is  not  known.     The  Atlantic  &  Pacific  owed  the 
two  companies  December  81  last  rising  $7,600,000,  and  prota- 
blyowes  a  floating  debt  of  $8,000,000  at  this  time.     If  the 
Atlantic  &  Pacific  gets  85  for  the  bonds,  the  sum  realized 
would  be  $4,760,000.  At  91}^  the  proprietary  coinpanies  would 
realize  $5,124,000,  making  the  guarantee  worth  $364,000.  Very 
tikely  Atchison  wi  1  secure  $2,000,000  to  $2,500,000  from  this 
source,  which  will  help  the  company  over  the  present  lean 
period.      The  Atlantic  &  Pacific  will  get  the  larger  part  of  its 
Hoating  debt  secured,  and,  it  may  be,  obtain  a  release  of  some 
of  the  lands  hypothecated  against  this  debt." 

Called  Bonds.- The  following  bonds  have  been  calle  t  for 
payment: 

T  ^'Ci'^'ATi  Sandusky  &  Cleveland  R.R.— Mad  River  & 
•L.ai£e  Erie  (Sandusky  Dayton  &  Cincinnati)  1st  mortgaKe  6 
per  cent  bonds,  due  F^b.  1,  1900,  to  be  paid  at  the  National 
iTi^  ^?°^'.  Boston,  Oct.  15,  1888,  at  par-259  bonds  of 
•1,000  each,  viz. : 
S 

162, 

235,  238,  239,  240,  245,  246, 

272,  279,  260,  282,  284,  285, 

317,  324,  325,  326,  328.  330, 

346,  351,  352,  358,  372,  37« 

408,  404,  406.  408,  4J0,  413, 

468,  460,  4()3,  464,  465,  4b7, 

488,  487,  492,  496,  497,  498 

fix'  5i§'  *^1'  ^^^'  555.  564,  565;  572i  576!  57?  578  5S5  58r'  ^« 

ilJ,  592,  593,  599,  615,  616  626  627  629  65  64i;  645  65o'  654' 

670,  677,  678,  681,  684,  686,  694,  699  712  720  724  72?1  7'll'  7^i' 

736,  743,  744,  747,  751,  754  764  766  772  773  776  783  786  78s' 

791,  792,  793,  797,  799,  801,  802  803  806  812  814  818  827  si?' 

til'  m-  »*'•  "»8,  863,  804  866  868  869  871  872,  ^74  I77'  |?«' 

886,  883,  901.  914,  931,  936.  937,  941  946  947  948  949  lV^   flS7 

958,  959,  960,  963,  965,  968,  9701  974!  9751  979,  "sol  987!  ^91",  99!: 

Ohio  &  Mississippi  Railway  EQUiPMENr  Teost  of  1887 
due  Oct.  1, 1897,  to  be  paid  Oct.  1, 18S8,  60  certificates  of  $1  000 

A^i:  ^k  \*4o"i'4i:',\1}.%l,'i2|:  ItiTliI?'^!!'  '^  V^^  ill- 

Canadian  and  States  Trafflc— In  regard  to  the  subject  of 
«etaliatory  measuns  between  Canada  and  the  United  States,  a 


letter  of  Mr.  Joseph  Price  in  the  London  Railway  News  of 
Sept.  1  sayf: 

"The  Fisheries  Treaty  having  failed,  the  President  of  the  United 
States  virtually  says, '  We  will  now  inflict  the  most  damage  we  can  on 
those  who  have  injured  us,  with  least  harm  to  ourselves.'  He  says, 
'  By  the  privilege  of  transit  in  bond,  duty  free,  across  the  United  States 
territory  of  Canadian  exports  and  imports,  the  Canadians  have  within 
six  years  transported  across  United  States  territory  goods  to  the  value 
of  $270,000,000.'  The  carriage  of  this  traflio  has  been  chiefly  over  the 
railways  in  the  State  of  New  York,  and  it  is  this  privilege  which  the 
President  proposes  to  \vlthdraw.  The  eftect  will  be  to  throw  all  this 
ti'aftio  over  the  Canadian  railways  to  Montreal.  That  such  an  obvious 
fact  should  not  be  understood  m  this  country  is  very  strange,  but  this  is 
clearly  what  will  happen. 

"  The  message  does  not  refer  to  the  transit  of  goods  in  bond,  say, 
from  Chicago  to  New  Y'ork,  across  Canada,  a  privilege  which  the 
Americans  enjoy,  and  it  is  not  likely  they  will  deprive  tliemselvcs  of  It, 
to  their  own  inconvenience  and  loss.  The  State  of  Michigan,  for 
instance,  depends  almost  entirely  upon  the  route  across  the  Province 
of  Ontario  for  exports  and  Imports  with  the  Eastern  States  While, 
therefore,  the  privilege  of  transit  In  bond  across  the  State  of  New  York 
may  be  withdrawn  from  the  Canadians,  forcing  the  traffic  by  the  Grand 
Trunk  to  Montreal  and  Quebec,  it  would  not  seem  at  all  probable  that 
the  bonding  system  which  the  Americans  enjoy  across  Canada  will  be 
disturbed  either  by  the  Americans  or  the  Canadians.  Take  the  two  Van- 
dcrbilt  lines,  the  Michigan  Central  and  Canada  Southern, running  between 
Chicago  and  Niagara  Falls  and  Bufi'alo;  these  Hues  entirely  depi-ud  for 
their  tiatfic  upon  the  trnnsit  of  goods  in  bond  across  the  Province  of 
Ontai'io.  Then  the  nnw 'Soo'  route,  bringing  Minneapolis  and  St.  Paid 
3f>0  miles  nearer  the  Eastern  States  and  the  Atlantic  seal)oard,  depends 
upon  transit  across  Canada,  and  it  would  be  absurd  to  supitose  that  the 
great  Northwestern  States  would  rest  content  to  be  deprived  of  the 
advantages  of  this  shorter  route  across  Canada. 

Chicago  Milwaukee  &  St  Paul. — The  directors  passed  the 
dividend  on  the  common  stock  and  reduced  the  dividend  on 
the  preferred  to  i%  P^'  cent,  or  at  the  rate  of  5  par  cent  per 
annum,  instead  of  7  per  cent.  In  justification  of  this  action 
the  directors  gave  out  ttie  ofiicial  figures  of  the  company's 
earnings  for  the  first  six  months  of  this  year,  compared  with 
the  same  period  of  last  year,  as  follows: 

1888.  1887, 

Gross  earnings $10,554,089  $11,113,471 

Operating  exiienses... 8,678,164  7,530,541 


247,  248,  253,  259,  260,  261,  260',  27o' 
295,  301,  302,  30.1,  308  313  314  316 
331,  333,  335,  .337;  SSo!  840  342  344 
.184,  3811,  390,  392,  396,  4l.O,  401,  402* 
^ll-  *i^  f^S'  ''''O'  ■^^S,  448,  455  456; 
4^8,  J70,  473,  477,  478,  479,  482  485 
,  500,  512,  523,  524,  525  531  532  53H 
.  565.  572.  576.  .-,77    .'-,7S    !-,».l'  nSa'  HZ' 


Netearnings $1,875,925  $3,662,930 

This  s'atement  shows  a  decrease  in  gross  earnings  of 
$039  382  for  the  half-year,  an  increase  in  operating  expenses 
of  $1,147,622,  making  a  total  decrease  in  net  earnings  of 
$1,787,005,  equal  to  a  loss  of  about  50  per  cent.  The  St.  Paul 
Road  is  also  operatirg  over  400  miles  more  road  than  it  did  a 
year  ago.  These  results  are  due,  of  course,  to  the  sharp  com- 
petition for  business  and  unreasonable  cutting  of  rates. 

Vice-President  Bond  of  th''  St.  Paul  Company  made  the  fol- 
lowing statement  to  Dow,  Jones  &  Co. :  "  With  the  dividend  on 
the  preferred  stock  of  2}^  per  cent,  preferred  stockho  derswill 
have  received  6  per  cent  during  the  current  year,  and  common 
stockholders  have  received  2%  P*""  cent,  making  a  little  more 
than  $2,300,000  paid  out  in  dividends  during  the  twelve  months. 
The  Company  has  never  earned  during  the  firtt  six  months 
of  the  year  the  dividends  usually  declared  in  September. 
Last  year  but  $3,600,000  was  earned  durinj!  the  first  six 
months  and  $6,450,000  was  earned  during  the  last  half  of  the 
year.  It  has  always  been  a  custom  of  the  board  when  declar- 
ing the  September  dividend  to  anticipate  the  net  earnings 
during  the  last  half  of  the  year.  In  the  opinion  of  the  board, 
however,  the  severe  losses  arising  from  the  demoralization  in 
rates  during  the  last  twelve  months — a  direct  result  of  the 
wbrking  of  the  fourth  and  fifth  sections  of  the  Interstate 
Commerce  law,  which  relates  to  the  long  and  short  haul 
charges  and  prohibits  equitable  arrangement  between  com- 
panies for  the  division  of  competitive  traffic — this,  coupled 
with  local  State  legislation  in  the  same  dir(  clion,  b^s  brought 
into  the  rate  question  an  element  of  uncertainty  which  war- 
rants a  departure  from  the  usual  policy  of  anticipating  the  net 
earnings  in  the  declaration  of  dividends."  »  »  * 

"  While  the  decrease  in  the  net  during  the  first  six  months  is 
exceptionaily  large,  it  is  but  little  in  excess  of  that  shown  by 
the  Northwestern  Railway,  and  not  nearly  as  large  as  that  of 
the  Atchison,  the  Burlington,  and  it  is  believe!  aUo  the  Rock 
Island  companies.  I  refer  to  this  only  to  show  that  the  excep- 
tional circumstances  beyond  the  control  of  the  company  and 
its  officers  have  worked  quite  as  sevt  rely  against  all  the  other 
railways  in  the  country  triOutary  to  our  o«n  line?." 

Vice  President  Bond,  referring  to  the  ttatement  that  the 
company  has  told  its  proposed  bo  ids,  to  be  issued  against  the 
Chicago  &  Evanston  bonds  held  in  the  treasury,  says  :  "  We 
have  not  eold  any  of  the  bonds.  The  mortgage  has  not  even 
been  executed." 

Foreign  Railway  Bonrdg, — In  view  of  the  e^ablishmtnt 
of  BO-called  ''Railway  Boards"  in  various  Continental  coun- 
tries, constituted  of  acknowledged  authorities  on  trade,  indus- 
try and  communication,  and  the  excellent  results  which  have 
attended  the  working  of  these  bodies,  a  definition  of  their 
aims  and  duties  may  be  of  interest,  taking  the  Railway  Board 
of  Germany  as  an  example. 

The  object  of  the  railway  board  is  to  cooperate  with  the 
regular  wurking  boards  of  the  State  railways  in  the  decision 
of  qui  stions  of  spe^  ial  importance,  as  traffic  questions,  rates, 
&c.  The  board  consists  of  23  members — a  chairman,  5  repre- 
sentatives of  agriculture,  5  of  commerce,  5  of  industry,  2  of 
fishery,  2  of  horticulture,  with  3  reprrsentatives  of  special 
branches  of  trade.  The  members  are  chosen  by  the  Minister 
of  the  Interior,  but  from  the  lists  submitted  by  the  represent- 
ative societies  of  the  industries  named.  He  also  appoints  the 
chairman.  Tne  members  are  appoint  d  foratemi  of  three 
years,  but  may  bi  re-elected.  Directors  of  private  railways, 
or  oihiir  compani-'s  of  communication  entering  into  competi- 
tion with  the  State  railways,  are  diequalified   from   being 
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Net  incomp,  after  expenditures  ot  about  $50,000  for 
betterment  of  road  and  equipment $199,084  06 


«leoted.  The  managini;  dlreotor-in-obief  of  the  Sl»te  rail- 
wayn  is  entitled  to  a  seat  in  the  board,  and  may  in  his  absence 
appoint  a  deputy  to  take  part  in  its  procuedinf(8. 

The  members  of  tlio  board  representing  a  special  industry 
may  submit  proposals  on  particular  questions  concerning  such 
industry,  but  such  propoaald  are  not  to  be  takea  into  coisid- 
eration  until  the  managing  director  has  reported  thereon. 

The  board  can  appoint  a  .special  pernnnont  committee  o' 
members  to  report  upon  questions  to  be  submiciod  to  thn 
board,  the  chairman  of  this  committee  being  the  chairman  of 
the  board.  In  cases  of  special  urgency  the  ordinary  board  of 
management  may  decide  questions  which  should  otherwi-ie 
have  been  submitted  to  the  special  board,  but  must  immedi- 
ately communicate  such  steps  to  the  latter.  »  »  »  — Lon- 
don Railway  N'tios. 

Ilon.ston  &  Texas  Central. — This  railroad  and  the  various 
branches,  togeth-r  with  all  the  land  franchise,  about  4,000,000 
acres,  rollmg  stock,  depot  grounds,  machine  shops,  etc.,  were 
Bold  in  forelosure  on  tha  8th  inst. 

The  main  line  and  all  the  branches,  except  the  Waco  & 

Northwestern  branch,  were  soli  to  Frederick  P.  Oloott,  of  Ni»w 

York,  President  of  the  Central  Trust  Company,  for  110,580,000. 

The  Waco  &  Northwestern  was  sold  to  George  E.  Downs,  of 

New  York,  for  |35,O0O,  subj  ct  to  a  1st  mort.  of  $1,140,000. 

The  Centnl  Trust  Company  is  a  party  to  the  proposed 
reorganization  of  the  company,  and  in  the  articles  of  reorgan- 
ization is  named  as  a  purchasing  trustee.  The  new  company 
is  to  be  organized  with  a  capital  stock  of  |tO,000,000.  There 
is  an  assessment  to  be  paid  on  the  old  stock,  but  the  percent- 
age of  this  assess^ment  has  not  yet  been  determined. 

Hudson  River  Tnnnel.— The  CuRomcLE  noticed  a  few 
weeks  sinca  the  offering  of  the  bonds  of  this  company  in 
London,  and  it  is  reported  that  the  loan  of  |5, 000,000  was 
practically  negotiated  there.  The  company  was  incorpo- 
rated in  this  State  and  New  Jersey  in  1873,  and  about 
$2,000,000  has  already  been  expended  for  tunnel  work.  It  is 
a  twin  tunnel  and  the  excavations  have  progressed  about 
8,000  feet  and  700  feet  from  the  New  Jersey  and  New 
Y'ork  shores  respectively.  It  is  thought  that  two  years  will 
be  required  to  complete  the  most  advanced  underground 
channel,  and  it  is  estimated  that  $10,000,000  will  cover  the 
cost  of  the  tunnel  exclusive  of  approaches.  The  points  in  the 
tw^o  cities  where  the  tunnel  work  proper  will  terminate  are 
the  foot  of  Fifteenth  Street,  Jersey  City,  and  the  foot  of 
Morton  Street,  this  city.  Some  of  the  active  men  in  the  scheme 
now,  as  given  by  the  New  York  Times,  are  Trenor  W.  Park, 
D.  O.  Milld,  William  Mirtin,  Fred.  B.  Jennings,  Charles  G. 
Francklyn  and  Gen.  J.  C.  McCullogh.  The  trustee  of  the 
company  in  the  city  is  the  Farmers'  Loan  &  Trust  Company. 
The  bonds  of  th-j  corporation  isjued  abroad  are  first  mortgage 
5  per  cent  gold  bonds.  Interest  is  guaranteed  up  to  Jan.  1, 
1893.  Tne  English  trustees  are  Lord  Balfour,  R-*sinald  A. 
Capel,  Claude  J.  Hamilton,  Alexander  HubbHrd,  J.  B. 
KendHll  and  Major-Gar: eral  H.  Riverp.  The  tunnel  will  ba 
completed  under  the  supervision  of  Sir  John  Fowler  and 
Benjamin  Baker,  engineers  of  the  Forth  Bridge. 

Northern  Pacific— The  Northern  Pacific  Railroad  Com- 
pany has  made  another  important  acquisition  in  purchasing 
the  Ca3ur  d'Alene  Railway  &  Navigation  Comptny-g  prop- 
erty. President  Robert  Hirris  authoriz.^s  the  following  state- 
ment: "  The  Northern  Pacific  Company  has  purchased  the 
entire  system  of  the  Coeur  d'Alene  Rail tvay  &  Nivigation 
Company.  The  latter  comprises  a  number  of  steamers 
that  ply  upon  Lake  Cceur  d'Alene  and  the  Coeur  d'Alene 
River,  as  well  as  about  thirty-three  miles  of  narrow 
gauge  railroad  extending  from  Coeur  d'Alene  Mission  through 
the  famous  mining  region  of  the  same  name.  This  will  give 
our  company  an  all-rail  connection  wiih  Puget  Sound,  and 
with  the  great  mines  of  Idaho  Territory."  Mr.  Harris  said 
that  the  whole  matter  had  been  closed  within  a  month  past. 
The  capital  stock  of  the  Coeur  d'Alene  Company  is  $1,000,000, 
and  it  pays  2  per  cent  quarterly.  There  are  $360,000  6<  guar- 
anteed bonds  outstanding.  Mr.  Daniel  C.  Corbin  is  President. 
It  is  stated  now  that  the  atrreement  » ith  the  Manitoba  Gov- 
ernment concerning  the  R>'d  River  Valley  Road  remains  to  be 
approved  by  the  dir  ctors  of  the  company,  and  also  that  there 
may  be  litigation  by  parties  claiming  an  old  franchise. 

New  York  Stock  Exchange.— New  Securities  Listed.— 

The  foUowine  new  securities  have  been  listed  : 

Atchison  Topeka  &  Santa.  Fe.— Collateral  Trust  Ss, 
$3,351,000,  making  total  listed,  $15,000,000. 

Chicago  Rock  Island  &  Pacific— 1st  Mortgage  Extension 
and  Collateral  bonds,  $1,000,000,  making  total  listen  $34,960,000. 

Illinois  Central.— G. Id  Four  Per  Cents  of  1952,  $3,500,000, 
making  total  listed,  $10,500,000. 

NoRTHEUN  Pacific— General  Third  Mort.  and  Land  Grant 
68,  $2,G69,nOO,  making  total  listed,  $10,699,000. 

Mo.  Pacific— Pac.  RR.  of  Mo.  Ist  Mort.  Extended  Gold 
49,  $7,000,000,  Nos.  1  to  7,000. 

Norfolk  &  Western. —Clinch  Valley  Igt  Mort,  and  Equip- 
ment OS  of  1957.  $840,000,  Nos  1  to  840. 

Toledo  Peoria  &  Western.— Ist  Mort.  Gold  43,  due  1917, 
$4,500,000,  Nos.  1  to  4,500.    The  old  78  were  stricken  off. 

Toledo  Peoria  &  Western. — The  statement  of  this  com- 
pany to  the  New  York  Stock  Exchange  gives  the  following 
exhibit  of  earnings  for  the  year  ending  June  30,  1838  : 

Gross  earnings $94«,521  17 

Operating  expenses,  taxes  and  general  expenses 749,440  41 


Thif  would  have  left  a  surplus  of  $10,084.  after  payment 
of  the  annual  interest  on  the  issue  of  $4,500,000  first  mortgage 
4  per  cent  bonds,  were  it  not  for  the  dlsaitrous  accident  whiiih 
occurred  on  the  10th  of  August,  1887.  In  order  to  p»T 
promptly  the  claims  arising  from  this  diMMter,  it  waa  deemed 
to  be  for  the  beat  interest  of  the  company  to  use  for  that  pur- 
pose all  Us  available  resources,  ana  as  a  conieqdeaoe  the 
interest  on  its  first  mortgage  bonds  due  1st  January  aod  let 
July  last  was  necessarily  left  unpaid,  amounting  to  $180,000, 
which  the  company  has  now  liquidated  by  the 
payments  by  the  Farmers'  Loan  &  Trust  Company  of 
$45,000  in  cash,  and  by  the  issne  of  $185,000  debenture 
scrip,  bearing  4  per  cent  intereet  from  1st  April  last 
redeemable  Ist  April,  1893,  or  sooner,  at  the  option  of 
compiny.  The  holders  of  $3,612,000  bon-fe  have  already 
accepted  this  settlement.  After  paying  $233,617  in  liquidatioa 
of  every  claim  arising  from  the  accident  of  10th  Augtist,  1887, 
the  Company's  entire  indebtedness  at  present,  iMyond  ita 
issue  of  $1,500,000  first  mortgage  bonds,  only  consists  of— 

Four  per  cent  deltenture  scrip .$135,000 

Floating  debt,  Inuludlng  $U,«63  96  cost  new  equipment lti9,lM 

Total ^04,198 

To  meet  the  above,  the  company  owns  $500,000  of  its  first 
mortgage  bonds  and  4,231  shares  of  its  capital  stock,  which  is 
unissued. 

St.  Paul  Minneapolis  &  Manitoba— Eastern  of  Mlane- 
sola. — Work  on  the  Eistern  Riilwiyof  Minnesota  is  pro- 
gressing rapidly,  and  President  Minot  expects  the  lioe  to  be 
completed  aod  ready  for  traffic  before  the  end  of  September. 
The  entire  length  of  the  line  from  Hinckley  to  West  Superior 
is  sixty-nine  miles.  The  track  is  laid  with  75-pound  rails. 
Extensive  terminals  have  been  provided  at  West  Superior, 
twenty-five  acres  of  land  having  been  purchased.  The  com- 
pany has  the  great  Northern  elevator,  with  a  capacity  of 
1.800.000  bushels,  and  is  building  another  with  a  capacity  of 
1,500,000  bushels, 

Sutro  Tunnel.— The  royalties  received  in  August  were 
$19,030,  against  $8,801  in  1887. 

Toledo  &  Ohio  Central. — A  decision  ot  soma  importanoe 
is  reported  by  the  Cleveliud  Leader.  The  opinion  disposes  of 
questions  growing  out  of  the  foreclosure  of  the  Oaio  Central 
Railroad  at  Toledo,  in  which  George  J.  MiGourkey,  as 
trustee  in  certain  car  leases,  filed  three  intervening  petitions, 
claiming:  large  sums  due  for  the  use  of  seventeen  looom  itives, 
about  3,000  coal  cars  and  about  800  box  cars  used  by  the  re- 
ceiver during  the  pendency  of  the  foreclosure  proceedings. 
The  question  of  the  reasonable  rental  due  for  auoh  cars  was 
referred  to  Captain  A.  J.  Ricks  as  special  master.  A  protracted 
hearmg  followed  and  a  vast  a^nount  of  testimony  was  tiken 
in  New  York,  Chicago  and  elsewhere.  In  the  answers  filed  to 
McGourkey's  claims,  the  purchasers  of  the  load  set  up  as  a 
defense  a  want  of  title  in  the  lessor,  and  claimed  thit  the  oars 
were  in  fact  owned  by  the  Ohio  Central  Railroad,  having 
passed  to  them  at  the  sale  as  part  of  (ha  properly  of  the  rail- 
road under  its  "after-acquired  proparty  clause."  The  trustee 
claimed  some  $247,000  and  the  m  ister  allowed  about  $S0,O0O. 
After  the  mister's  report  was  filed  a  large  amount  of  additional 
testimony  was  taken  on  the  question  of  the  title  to  the  cars, 
which  wasraisedon  an  intervening  pe':ition8ubsequantly  filed. 
The  case  was  argued  before  Judga  Jackson  of  the  United 
Stales  Circuit  Court,  and  in  the  decision  now  rendered  Judge 
Jdckeon  holds  that  the  scheme  coatrived  to  create  a  car  trust 
was  illegal,  was  a  failure,  and  further  that  the  cars  leased  and 
claimed  by  McGourkey  for  the  syndicate  were  in  fact  paid  for 
by  the  Ohio  Central  Railroad  Company  and  under  the  "after 
acquired  property  clause" pissed  to  the  mortgagor  in  the  fore- 
closure prooeedings.  The  Court  therefore  holds  that  the  title 
to  the  cars  passed  to  the  purchaser  at  the  sale.  The  case  will 
be  appealed  to  the  Supreme  Court  of  the  United  States. 

Western  Union  Telegraph. — The  corrected  statement  for 
the  quarter  ended  June  30  shows  that  the  net  revenue  for  that 
quarter  were  understated  only  $1,320.  The  following  comparee 
ttie  eBtimate  for  the  current  quarter  with  the  actual  of  the 
coriesponding  quarter  of  1887  : 

. Quarter  ending  Sept.  30.       ■     « 

Actual.  1887.      Estimaled,  1888. 
$1,30U,911  $1,550,000 


Net  revenue 

Deduct— 

Interest  on  boadd $122,652 

Sinking  fund 20,000 


Net  income $1,1B4,259 

Lees  dividend 811,875 


$184,802 
20,000 
142,652 204,803 


SI..')45.198 
1,077,368 


Surplus  for  quarter $352,384 

Add  surplus  Juue  30 7,002,185 


$267,833 
7,498,549 

$7,766,381 


Surplus  September  30 $7,354,569 

Wabash.— At  Na°hville,  Tenn.,  Sept.  10,  in  the  United 
States  Court,  before  Judge  Jickson,  a  motion  was  m  ids  by 
counsel  for  S.  F.  Johnoon,  chairman  of  the  committee  of  dis- 
senting first  mortgage  Waba^ib  bondholders  of  New  York,  for 
the  appointment  of  Gen.  McNulta  as  separate  roceiver  of 
the  property  embraced  by  the  first  mortgage  of  the  Toledo  ft 
Illinois  Railroad  of  1853  Judge  Jackson  entered  an  order  to 
take  effect  as  of  September  1,  directing  Receiver  McNulta  to 
keep  separate  accounts  and  bold  separate  the  earnings  of  the 
Toledo  &  Illinois  property  under  the  first  mortgage,  lie  then 
set  down  the  further  hearing  of  the  motion  for  a  separate 
receiver  for  October  22  next  at  Nashville. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  14, 1888. 
'  There  have  been  storms  of  exceptional  severity  along  a  por- 
tion of  the  Southern  States,  but  in  general  the  weather  con- 
ditions haye  b«  en  favorable  all  over  the  country.  Accounts 
with  regaid  to  trade  continue  quite  satitfactory.  The  yellow 
fever  epidemic,  however,  in  Florida  has  not  yet  abated.  The 
most  important  feature  of  Bpeculat-on  this  week  is  the  sharp 
decline  in  wheat. 

The  budcess  in  lard  on  the  Epot  has  been  dull,  but  in  sym- 
pathy with  the  course  of  (peculation  there  is  a  sharp  advance 
in  pricfs,  closirg  eearly  ncminal  at  9  TOc.  for  prime  city, 
10'10@10  15c.  for  prime  to  choice  WeBtern  and  9-70o.  for  re- 
fined to  the  Continent.  The  speculation  in  futures  has  bef  n 
fairly  active,  but  fitful  and  untertain  in  tone.  The  better  re- 
ports frcm  the  corn  crop  had  today  a  weakening  irfluence 
upon  the  more  distant  options,  but  at  seme  recovery  the  cloee 
was  firm, 

DAILY  CLOSINO  PRICES  OF  LAKD  FUTirREg. 


Satnrd'v-  Uond'y  Tiiesd'y.  Wednsd'y.  Thnrsd'y. 

Bept.  aclivery...o.  10  10  10  2!?  10-28  lo  25  1020 

Oct.  deliverv...  c.  10  00  1015  1016  10-14  10-12 

i;oT.deliTery....c.    9  27  9-35  950  9-45             9  30 

Dec.  dcliveiy c.    i>-72  8-80  8-80         8-77            8  64 

Jan.  delivery c.    8-r,5  8-CO  860         8-53            8-43 

■Veardtli\en....c.    8  71  8-78  860        8-76            8-62 


Friday. 
1018 
10-10 
9-34 
8-58 
8-34 
8-58 


Pork  has  been  firm,  but  closes  quiet ;  new  mfss,  $15  25@ 
f  15  75  and  clear,  f  17@|19.  Cutmeats  are  unsettled  ;  pickled 
bellies,  fl^^CglOis'c;  thculdtrs,  7Ji@8c.,  and  hams,  12@12>^c.; 
smoked  shoulders,  8J^@9c.,  and  hams,  13i^@13p^o.  Beef 
quiet  at  17®  $7  50  for  extra  mef  s  ar  d  |8  £0@  $9  for  packet,  per 
bbl.;  India  mess  quoted  at  |14  5C@$16  50  per  tierce;  beef 
hams  steady  at  |U@$14  25  per  bbl.  Tallow  is  dull  at  5Jgc. 
Stearine  is  quoted  at  113^@12c.  Oleomargarine  in  demand  at 
10@10i^c.  Butter  is  in  good  demand  at  17®  24c.  for  creamery 
and  ]2@]5c.  for  Western  factory.  Cheese  is  fairly  active  at 
7@85^c.  for  State  factory. 

Coffee  on  the  spot  has  been  improving  in  values,  with  a  good 
trade,  and  to-dsy  was  quite  active,  the  files  including  No.  4 
Eio  it  143s'@14«8C.,  No.  3  do.,  15i,^c.,  and  13;g@14c.  for  No. 
6  do.;  Santos,  143^c.  for  No.  6  and  16^c.  for  No.  8;  besides  s 
good  bufintEs  in  Msracaibo,  &c.,  at  full  piices.  The  ipecula- 
tion  in  Rio  options  has  been  active  but  at  variable  price s,  but 
gradually  gaining  strength,  closing  firm,  with  sellers  as  fol- 
lows : 

Beptember 12-75o.  I  January HOOc.  May 10-95c. 

October 12-2i  c.  i  February ll-OOo.  June 10-950. 

Kovember ll-70c.  |  Marcb 10-95o  July 10-9.'^c 

I>ecember ll-30o.  |  April 10-90e.  August 10-95e. 

Raw  sugars  have  met  with  an  active  demand  from  refiners 
and  prices  fhow  a  further  improvement.  The  sales  to-day 
included  Muncovado  at  4  9-16c.  for  S3  deg.  test  and  533c.  for 
£8  deg.  ttst,  and  centrifugal  at  6%c.  for  96  deg.  test.  Refined 
Eugais  are  in  demand  at  full  prices.  Molasses  remains  nearly 
nominal.  Rice  is  ur  settled.  It  is  reported  that  the  new  crop 
was  seriously  damaged  by  the  recent  storms  along  the  South 
Atlantic  coatt.  The  tea  lale  on  Wednesday  was  not  a  large 
O  le,  and  about  steady  prices  were  obtained. 

Kentucky  tobacco  has  been  quiet,  but  late  prices  are  -well 
BJBtained.  The  movement  in  feed  leaf  has  been  large  ;  800 
cafes  1887  crop,  Wisconsin  Havana,  9@  143.;  150  cases  1886 
crop,  Wisconsin  Havana,  8K@12i^c.;  1,100  cases  1887  crop, 
State  Havana,  10i^@20c.;  150  cases  1886  crop.  State  Havana, 
13@16c.;  4C0  cases  1887  crop,  Pennsylvania  Havana,  16@S8c.; 
SOOcsfes  1887  crop,  Pennsylvania  seed,  9@10i^c.;  250  caees 
18t6  crop,  Pennsylvania  seed,  7i^@13c.;  300  cases  1887  crop, 
JJew  England  Havana,  ]3@31c,:  800  cases  1687  crop.  New 
England  seed,  13i^@20c.,  and  250  cases  sundries,  5@30c.;  also 
700  bales  Havara,  60c.@$l  10,  and  300  bales  Sumatra, 
fl85@fl75. 

On  the  Metal  Exchange  there  has  been  some  briskness  to 
speculation,  but  the  course  of  prices  was  irregular,  and 
the  lone  unsettled.  To-day  Straits  tin  was  quiet  at  22S0c.  on 
the  spot  and  22-2oc.  for  December.  Ingot  copper  is  nearly 
nominal  at  17}^c.  on  the  spot.  Domestic  lead  was  up  to  5-05p., 
but  to  day  told  freely  for  October  at  4-9.")c.,  quoted  5-02}^c.  on 
the  spot.    Speher  is  easier  and  dull  at  4-80c. 

Spirits  turpentine  is  active  and  firmer  at  88i^@39i'.    Robins 
areetsierat  |1  for  good  ftrained.    Crude  petroleum  certifi- 
cates have  I  een  depretsed  by  dull  trade,  cloeing  at92ig(g92>^c. 
with  refined  J^c.  per  gallon  lower. 


COTTON. 

Friday.  P.  M..  Sept.  14,  1888. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  14),  the  total  receipts  have  reached  45,691 
bales,  against  39,164  bales  last  week,  23,639  bales  the  previous 
week  and  18,517  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1888,  84,855  bales,  against 
226,997  bales  for  the  same  period  of  1887,  showing  a  de- 
crease since  September  1,  1886,  of  142,142  bales. 


Reeei]>t»  al- 


Galveston 

Indianola,<%o. 
New  Orleans . . . 

Mobile 

Florida 

Bavannah  

Bruusw'k.&c. 
Charleston 

Port  Royal,  Ac 
Wilmington 

Wasli'gton,  Ac 
Norfolk 

West  Point,  Ac 

New  York 

Bos'on 

Baltimore 

PUladelpbla.Ac 

Totals  this  week 


Sal. 


1,073 

314 
452 


2,7J6 
472 


153 
194 


Mon. 


4,764 

1,391 
572 


4,401 
961 


156 


2-H 
65 


5.4141  12.588 


Tuet. 


2,9S5 

1,430 
231 

2,274 

279 

171 

23 
105 


7,498 


Wed. 


3,781 

422 
172 

6C6 

374 

46 

201 
25 


5,747 


Thurs. 


1,781 

1,213 
664 

1,734 


349 

l.'iS 
350 


36 


C,285 


Fri. 


3,528 


1,150 
505 

822 
€07 
551 

25 
166 

23 
707 

35 


40 


8,159 


Total. 


17,91^ 

5,920- 
2,596 


12,65» 

60T 

2,986 

25 

sso- 
23 

1.81* 
230 


76i 


45,091 


For  co-mparison  we  give  the  following  table  bhow  ing  the  week's. 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-nijrht.  compared  with  last  vear. 


Beetiptt  to 
Sept.  1 4. 


17.912 


5,920 
2,590 


Halveston  . . . 

Inu'uola,Ao 
New  Orleans 

Mobile 

Florida 

Savannah  ... 

Brun8W.,&c 
Charleston  . 

P.  Royal,  Ac 
Wilmington 

Wash't'n.Ac 
Norfolk 

W.Polnt.Ac 

New  York 

Boston 

Baltimore  ... 
PhU'del'a,  Ac 

Totals 45,691 


1888. 


Thit 
Weeh. 


Since  S<p. 
1, 1888. 


12,6.^3 

607 

2,986 

26 

850 

23 

1,813 

230 


23,83ti 


8,493 

4,081 

50 

30,389 

627 

7,183 

28 

1,911 

23 

2,827 

254 


77 
76 


1887. 


Thi»     Since  Sep. 
Week.     1, 1887. 


24,051 


20  006 

4,802 

707 

33,9S4 

1,400 

20,204 

33 

8,590 

11 

7,219 

5,026 


84,855  126.041      226,9 


48,202 


35,737 
8.294 
1,886 

04,606 
3,209 

36,584 
749 

12,129 

SO 

9,256 

6,233 


Sloek. 


1888. 


13,803 


17,32? 
2,815 


17,200 

2,908 

1,402 

1,494 

122,722 

1,400 

820 

4,234 


186,137 


1887. 


30,116- 

36,159 
4,264L 


43,622 


29,02jS 

228 

10.609- 


3,91T 


22,732 
2,800- 
2,78* 
6,59* 

192,752 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

1888. 


Reeciptt  at- 


Galveston 

New  Orleans. 

Mobile 

Savannah  ... 
Charlest'n.Ac 
Wilm'gfn,  Ac- 
Norfolk 

Wt  Point,  Ac 
Ail  others 


Totu  this  week 


•inoeSept.  1 


17,912 

5,920 

2,596 

12,653 

3.011 

873 

1,813 

230 

b83 


45,691 


84,855 


1887. 


24,051 
20,006 
4,802 
33,984 
20,237 

8,eoi 

7,219 
5,026 
2,115 


126,041 


220,99" 


1886. 


2U,£31 

12,907 

],12.=> 

19,370 

7,203 

538 

904 

140 

497 


71,915 


126,259 


1885. 


1884. 


19,711 

11,765 

2,504 

24,711 

15,853 

2,575 

3.725 

2,619 

1,280 


81,743 


160,592 


22.501 

7,124 

2,450 

25,008 

12,158 

2,531 

5,323 

376 

2,300 


1883. 

22,52* 

17,S1» 

4,45* 

24,03T 

16,071 

2,001 

4,90* 

1,419 

1,589 


81,737       96,91» 


l.;8,4(i2|   194,475 


Galveston  inrtudes  Indianola;  Charleston  Incliules  Port  Roval,  Ac; 
WllminetonlncludesMoreh'd  City,  Ac;  West  Point  iucludes  City  Point,  At. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  32,858  bales,  of  which  29,46i)  were  to  Great  Britain,  1,415 
to  France  and  1,978  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Wtek  Endlr.ii  Sept 

14. 

Fr<ym  Sept.  1,  18S8,  to  Srpt.U,  18f» 

Exportt 
/roil  — 

Exvortei  to— 

Bxvortta  to— 

Ortat 

Conti-    Total 

Great 

Confi- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

tient. 

rota!. 

Salreston  .... 

4,131 

4.134 

4,184 

4,134 

.Sew  Orleans.. 

?,260 



2.2S9 

5,CS» 

4,005 

9.188 

Mobile 

Florida 

Savannah  — 

Charleston.... 



Wilmington  .. 



'Norfolk 

West  Point.Ac 



New  York 

15,8:!4 

1,416 

1,:«4    18.«43 

26,508 

1,91S 

3,578 

SI.989 

Boston  

5.550 

107 

B,P57 

«,6S0 

J  07 

n,757 

BultliQore  .... 

18« 

477 

1,40« 

»(9 

4-,7 

1,468 

Phliadelp'a'Ae 

C02 

012 

e^ 



~.Si8 

4,I6i 

«B2 

T»t«l  ........ 

89,465 

1,415 

i.b;s 

SgtBS 

41.0S6 

54,138 

SI. 371 

2  sun 

3.1. 170 

5J,B'.17 

ICO 

3,MS 

66,6f.O 

*  InolodM  exports  from  Bruas wlok. 


Skptember  15,  1888.  J 
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In  addition  to  above  exports,  our  telegrams  to-nightalso  giva 
us  tho  f<)llowin>?  amounts  of  cotton  on  shipboard,  not  clciirod, 
at  the  iKirts  named.  We  add  similar  liRiiros  for  New  York, 
whioli  are  prepared  for  our  special  use  by  Messrs.  Corey,  Yale 
ft  Lambert,  JM  Beaver  Street. 


.Vcj»(.   14,  AT— 


ITewOrleHDS.... 

Mobile 

CharlpMtou 

BaTniinah 

Galvestou 

Norfolk 

New  York 

Otber  [lorw 


Totalises. 


Total  1887.... 
Total  1880.... 


On  Shipboard,  tu>l  cleared~-for 


Brtat      »._„..     Other     Ooail- 
Britain.   '™'"'-  Foreign     leite. 


1.128 

None. 

None. 

150 

None. 

OUO 

12.500 

2,000 


16,978 


Sl.S.'SO 
25,609 


2.312 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


2,312 


3,243 
0.673 


733 
Nous. 
None. 
4.(>00 
None. 
None. 
11.650 
None. 


10,3h3 


14.015 
9,860 


None. 
None. 

lUO 
8,500 
3,486 

460 
None. 
None. 


7,538 


Total. 


4,473 
None. 
100 
7.(!50 
3,486 
1,360 
S4.150 
2,000 


43,209 


20,1^96 

14.7C8  I 


70,004 
59.000 


iMivina 
Stock. 


12.85.-. 
2,815 
2,808 
9,550 

10,322 
144 

98,572 
6,802 


142,928 


122,748 
154,080 


The  speculation  la  cotton  for  future  delivery  at  this  market 
has  shown  considerable  activity  for  the  vresk  under  review, 
but  prices  liave  been  variable  and  irregular.  For  the  first 
half  of  the  week  the  Liverpool  market  was  advancing,  espe- 
cially for  tho  early  deliveries,  the  movement  of  the  crop  was 
exceptionally  small,  and  a  siorm  of  great  violence  ftassed  over 
GacT^i%  ani  the  Caroliaa<i.  Bat  in  other  parts  of  the  cottoa- 
growiag  region  the  weather  was  better.  Oa  Wednesday  an 
incident  was  the  tender  of  certiftoates  c  ivering  30,000  bales  on 
September  contracts  causing,  in  conjuction  with  good  advices 
from  the  South,  some  declme,  which  was  speedily  recovered 
when  it  was  se^n  that  the  certificates  were  quickly  takea  up. 
Yesterday  the  market  was  dull,  with  very  litcle  change,  spec- 
ulation bemg  restrictei  by  the  umertainty  regarding  the  Sep- 
tember options.  To-day  the  market  made  an  early  advance, 
in  the  face  of  dull  foreign  advices,  but  Southern 
accounts  were  stronger.  The  c!o3e,  however,  was  quiet. 
Cottoa  on  spot  advanced  1-16j.  on  Monlay,  when  a  very  large 
export  businesj  was  reported  for  the  previous  week,  but  de- 
clined l-lCo,  on  Tu'siay,  aad  again  on  Thursday.  Today 
there  was  a  recovery  of  l-16c.,  middling  uplands  closing  at 
10  7-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  438,f  00 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  week 

5,460  balos,  including  for  export,  5,460  for  consumption, 

for  speculation  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.    The  foyowing  are  the  official  quotations  for 
each  day  of  the  past  week — Sept.  8  to  Sept.  14. 


.  UPLANDS. 


OriltaPTy 

Strict  Ordinary 

Good  Ordinary  .„....., 
Strlot  Good  Ordinary. 

liOw  Middling; 

Strict  Low  Middling  .. 

MlddliiiK , 

Good  Middling 

Btrlct  Good  Middling.. 

Middling  Fair 

Fair 


.Vlb. 


Sat.  Men.  Tnesi'Wed    Tb.  i  Frl 


71I16 

8'18 

918 

9»8 
10 
10>4 
10^18 

10% 

11 

1138 
12 


7%     I    711,( 
8>4  83,8 

9:'i8      an 
911,6    9=8 
lOija   10 
10S,g  J1014 

10>s      107,8 
101-1,8  10% 
lUia  ill 

in,8  |ii38 

121, «  I12 


7I1,« 

83,6 

918 

9=8 
10 

1014 

10-18 
10% 

11 

1138 

12 


7»,« 

8118 

9 
9»a 

915, 


8i« 

91,, 

99 

10 


16 


103,8     lOH 
1038       107,8 

10n,«l0% 
lOiSielu 
116,8  jll3a 
llii>,«il2 


GULF. 


Ordinary 

Strict  Ordtnury 

Oood  Ordinary  ........ 

Btrlut  Good  ordinary  . 

JLow  MMdliDi; 

Strlot  Low  Middling... 

MlddllDK   

Good  Mldlllng 

Strict  Oood  Middling.. 

Middling  Fair 

ralr 


...V  lt> 


Sat.  '  mouTnea  Wed;  Tb.  1  Frl. 


71:1,8 

7 '8 

8»ifl 

838 

9I4 

»*1« 

9% 

913,8 

lOig 

10t,« 

1038 

107,8 

10«,fl 

1058 

10^9 

1"16,« 

im 

H»I8 

iiifl 

11«,« 

I'Jie 

123,8 

713,8 

9>4 

9%     I 
loie 
1033    I 
10*18  ! 
Io'b 

11*8     I 

ll>a 

12%    I 


713,8 

OH 
9% 

lOia 
10% 

10»,8 

1079 
Ills 
I113 

12  >8 


9<S8 
lO'ie 
105,8  1 
lOij 

1013,8 

llll«  I 

ll'lB 

1211. 


7% 

8'4 
9»18 
911, 8 

10>8 

>038 

109,  „ 

10^8 

11% 

11»9 

12% 


STAINED. 

Sat. 

Mon  TnesWed 

Tb. 

Frl. 

Oood  Ordinary y  lb. 

7=8 

8'18 

914 

101,8 

758     1    7=8 
8»,8  :  8»„ 

9>4          H'l 

lOija   101,8 

7i« 

83,8 

9% 
91616 

79,8 

Strict  Good  Ordinary 

Low  >{iddllnir            .    .......... 

93,8 

Middling  

10 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  HAKKBT 
CLOSKD. 


Sat  ..  Stoaily 

Mon  .  Steady  a  1,8  adv. 
Tiiea  .  Quiet  a>  Ijg  dec. 

Wed  .  Sl.-ady 

Thun  t-teadyarcv.quo. 
Frl...|tjuicl  a"  Ijb  adv. 

TetaL 


SALES  OF  SPOT  AHD  TIULN8I;. 


Sx-      Oon- 1  Svee-'Trari'i 
port.    tumpuVl'n    »it.  ,  Totat. 


027 
1,828 
1,011 
614 
C24 
856 


.:5,460 


627 
1,828 
1.011 

514 
62  i 
856! 


Salee. 


39,700 
88,300 
79,000 
14,30' 
52.'00 
82,10,< 


5,460  436  000 


Deliv 
eriet. 


The  dally  dellverle*   given  above  are     aotoallr  deUvered  tb»  day 
Vrevlons  to  tliat  on  wliloli  they  are  r«port«.i. 


The  Sales  and  Priou  or  Fvtmm  ut  ihown  brthe  folhnr- 
ing  oomprehensive  table : 


ly  We  have  Inolnded  In  the  above  table,  and  shall  oontlnae  eaoh 
week  to  give,  the  average  price  of  futnree  each  day  for  each  month.  I» 
will  he  found  under  each  day  following  the  abbreviation  "  Aver."  Th« 
iverage  for  eaoh  month  for  the  week  Is  also  glren  at  bottom  of  table. 

Tranaferable  Orderi -Saturday,  0-730.;  Monday,  9-7;o.;  Taatday, 
9-70J.;   Wednesday,  9'65o.;  Thursday,  9058. ;  Friday, 9-750. 

The  following  exchanges  have  been  made  during  the  wet  k: 


■40  pd.  toexch.  100  Dec  for  Mny. 
■08  pd.  to  exch.  100  Oct  for  JiiiL 
■04  pd.  to  exch.  600  Sept.  for  Oct. 
•02  pd.  to  exch.  1,  .;i  O  Si-pi.  for  .Vov. 
•(13  pd.  to  exch.  2.2'  0  So  it.  for  Nov. 
•04  pd.  to  exch.  700  Sept.  for  Dec. 
•05  fd.  to  exch.  700  Sept.  for  Oct. 


•37  pd.  to  exch.  100  Sept.  for  April. 
-04  pd.  to  exch.  600  8e,>t.  for  Nor, 
■45  jid.  toexon  lO  •  Sept  for  May. 
53  iMl.  to  exch.  100  Sept.  for  Jiui^ 
■05  pd-  to  o»rh.  tfO-i  .S-pt  for  Oeo. 
•04  ihI.  to  exeh.  5oo  Sept.  for  Deo. 
•08  pd.  to  eich.  100  Nov.  for  Jan. 
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Thb  V18IBLK  SUPPLY  OP  Cotton  to-night,  as  made  up  by  cabi  e 
and  telegraph,  is  as  f  oUows.  The  Continental  stocks,  as  well  f  s 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returrs 
liBd  consequently  all  the  European  figures  are  brought  dowt 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

Btook  at  Liverpool bales    260,000     451,000     381,000     511.000 

Btook  at  London 14,000       39,000 


26,000         26,000 


537,000 

3,500 

33,'00 

34,000 

400 

1,700 

134,000 

3.000 

42,000 

9,000 

9,000 


Total  Great  Britain  Stock.  274,000  493,000  407,000 

■took  at  Hambni'g f',000  4,800          2,200 

■took  at  Bremen.: 27,600  62,300        32,800 

Btock  at  Amsterdam 5,000  25,000       19,000 

Btock  at  Kotterdam 300  200            400 

■took  at  Antwerp 700  900         1,300 

Stock  at  Ha^e  „:::::::::::...  76,000  173,000  112,000 

stock  at  Marseilles 3,000  2,000         6,000 

Btock  at  Barcelona 40,000  26,000       40,000 

Stock  at  Genoa 6,000  5,000        lo,000 

Stock  atTrleste 9,000  6,000        15,000 

Total  Continental  stocks 172,600  305,200  243,700     270,300 

Total  European  stocks....  446,600  798,200  650,700     807,300 

India  cotton  afloat  for  Europe.  54,000  108,000        76,000        48,000 

Amer.  cott'ii  afloat  for  Eur'pe.  48,000  63,000       39,000       33,000 

Bgypt.BrazU.&cafltforEVpe  9,000  23,000          5,000          1,000 

Stock  in  United  States  ports..  186,137  192,752  213,986     18«,654 

BtooklnU.  8.  Interior  towns..  14,714  40,518        38,674        25,518 

OnltedBtates  exports  to-day.  4,453  3,883         2,167         2.000 

Total  visible  supply 762,904  1,229,353  1,025,527  1,105,472 

Of  tbe  above,  tbe  totals  of  American  and  other  descriptions  are  aa  follow  s: 
Ame>  tcan— 

Uverpool  stock bales  133,000  213,000  223.000     344.000 

Continental  stocks 76,000  130,000  146,000     164,000 

American  afloat  for  Europe...  48,000  63,000        89,000        33,000 

Bnlted  States  stock 186,137  192,752  213,986      188,054 

United  States  interior  stocks..  14,714  40,518         38,674       25,,'iia 

United  States  exportsto-day..  4,453  3,883          2,167         2,000 


Total  American 462,304 

Stut  Jtulian,  Brazil,  ttc. — 

Uverpool  stock 127,000 

London  stock 14,000 

Contlupntal  stocks 96,600 

Irila  afloat  for  Europe 54,000 

KgrpU  Brazil,  &c.,  afloat 9,000 


643,153      662,827      757,172 


241,000 

39,000 

175,200 

108,000 

23,000 


158,000 

26,000 

97,700 

76,000 

5,000 


167,000 
26,000 

106,300 

48,000 

1,000 


Total  East  India,  &c 300.600 

Total  American 46i,304 


Total  visible  supply 762,9041,229,353  1,025.527  1,105,472 

Price  Mid.  Upl.,  Liverpool 6d.  b^i.  5Ud.        Siiod. 

PrioeMld.Upl..  New  York lO'ieO.       9i3,oC.  S^ieo-      lOiieO 


■  The  imports  into  Continental  ports  this  week  have  been 
6,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  466,449  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  362,623  bales  as  compared  with  the  corres- 
ponding date  of  1886  and  a  decrease  of  343,568  bales  as 
compared  with  1885. 

At  the  Intebiob  Towns  the  movement — that  is  the  receipt^ 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week> 
and  the  stocks  to-night,  and  the  same  items  for  the  corres" 
ponding  period  of  1887— -is  set  out  in  detail  in  the  following 
etatem  nt. 


BE 

5 

E: 


s^r^' 


f3 

K  C 1^  >.  ff. «  >.• 


IS 

ODCO 
"bilo     CO 


OM  OMfcoCfl 

DOrM05i^if.wo;».o 

<)QDt5CCtO&:COCOCOUlF 


CO  V  CTi  CO  o:  If. 


cffi;    M 

O  O ;    0>  CT  CO  M 


CJIM 

bo"to       '• 
rc(D*aot»-'to: 

Ur- 9.  CO  CO  to. 


i^O      •  ...         „ 

-Jl^io        Hr'^Kii-^        if.  id  u"  i-i  ^  U  Si 


GOOD       O*-Oi0iM0lC0       <ltOh^l6.S^»1?^ 


Sri 
« 

fa 


The  abo\e  totals  show  that  the  old  interior  stocks  have 
imreaned  durinfi  the  week  1,133  bales  and  are  to-night  25, SO* 
bales  less  than  at  the  same  period  last  year,  The  receipts  at 
the  same  towns  have  been  36.987  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  82,967  bales  less  than  for  the  same  time  in  1887, 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  nxiddllng 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacfi 
day  of  the  past  week: 


Week  ending 

CLOSING  QUOTATIONS  FOR  MIDDLING  COTTON  ON— 

Sept.  14. 

Satur. 

Jfon. 

Tue». 

Wednes. 

Thurs. 

Fri. 

Galveston  . . . 

10 

10 

10 

10 

978 

9'e 

New  Orleans. 

9^8 

10 

10 

10 

10 

10 

Mobile  

9% 

9% 

9% 

9\ 

9% 

9% 

Savannah  ... 

9's 

91a 

9I2 

913 

9Js 

Charleston  .. 

10 

10 

10 

10 

10 

10 

Wilmington  . 

95s 

9=8 

9% 

9\ 

9% 

S^B 

Norfolk 

9% 

978 

10 

10 

10 

10 

Boston 

loigaos 

10>s®58 

10%®% 

1012®% 

lOi^^Sg 

10ia»»8 

Baltimore  ... 

1.14 

1014 

IOI4 

1014 

1014®% 

1014®% 

PhUadelphia 

lOSg 

1058 

10=8 

1008 

10=8 

10=8 

Augusta 

9% 

S.34 

9% 

Mempliis 

959 

9% 

9% 

f'a 

978 

978 

St.  Louis 

9'8 

9^8 

P's 

W's 

10 

10 

Cincmnatl... 

1018 

1018 

10% 

lOifl 

1018 

10i« 

Louisville  . . . 

10% 

10  >4 

ltl4 

1014 

1014 

10% 

Receipts  from  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
Arhich  finally  reaches  the  market  through  the  outports 


Week 

ReceiptB  at  the  Ports. 

Si'k  at  Interior  Tovms. 

Rec^pts  from  Plant'iu, 

EndiriQ— 

1886. 

1887.      1888. 

1886. 

1887. 

1888. 

188B.   1  1887. 

1888. 

Aug.  10 

6,680 

7.270      9,915    48.719 

2».967 

20,385|     6,672^     5,219 

6,616 

"     17 

8,991 

9.649    19.449    47.D12 

22,986 

16.244 

7.814      8.H68;  15,308 

••     24 

12.151 

19,S70;  18,517!  47.606 

2S,256 

16  981 

li.207l   19,B«0    18,264 

"     SI 

24.2:i4 

.IO.SDhI  28.689    45.219 

23,';fl3 

15.153 

21,937    39.846,   22,803 

Sept.  7 

42.581 

85.437,  39.164'  49,757 

34,754 

17.828    47.019    96,8»8|  41.617 

"     14 

71,915  12t(.04ll  45.091 

50,862 

62,312 

21,291 

73,020  143,799 

49,154 

19 

Voooo        oi-q 

I^Or-tSaCOM 
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s 
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*.I5r  "«"''«  tor  LouiRvUle  m  both  years  are  "net" 
t  TUB  year's  figures  estimated. 


The  above  statement  shows — 1.  That  the  total  receipts  from 
Che  plantations  since  September  1,  1888,  are  90,771  bales; 
in  1887  were  2i5,679  bales  ;  in  1886  were  129,061  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
svere  45,691  bales,  the  actual  movement  from  plantations  was 
49,154  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  143,799  bales  and  for  1886  they  were 
73.030  bales. 

Weather  Reports  by  Telegraph. — Our  telegraphic  ad- 
vices to-uight  indicate  that  the  weather  has  in  gene' al  been 
favorable  to  cotton  during  the  week,  a  considerable  improve- 
ment being  noted  in  many  districts.  Picking  is  making  good 
progress.  An  inundation  at  Aui^usta  has  done  much  damage 
to  property,  but  the  rivpr  is  now  rapidly  subsiding. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  rf  aching  forty-eight  hundredths  of  an  inch. 
Average  thermometer  81,  highest  86  and  lowest  76. 

talestine,  Texas, — The  weather  ha?  been  dry  all  the  week 
and  picking  is  active.  The  thermometer  has  averaged  78,  the 
highest  being  90  and  tbe  loweat  65. 

Muntsville,  Texas. — There  has  been  one  light  drizzle  during 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Picking  makes  good  progress.  The  thermometer  has  averaged 
79,  ranging  frtm64  to  93. 

Dallas,  'J'exai.—  Under  the  influence  of  dry  wealher  picking 
has  progres'^ed  well  during  the  week.  The  thermometer  has 
ranged  fiom  65  to  92,  averaging  79. 

San  Antonto,  Texas. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  one  hundredth. 
Average  thermometer  79,  highest  91  and  lowest  66. 

Luting,  Texa.i. — We  have  had  dry  weather  all  the  week, 
and  picking  makes  good  progress.  The  theraiometer  has 
averaged  83,  the  highest  being  99  and  the  lowest  66. 

Columbia,  2'exas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Good  progress  is  being  made  in  gathering  the  crop.  The 
thermometer  has  averai^ed  81,  ranging  from  71  to  90. 

Vuero,  'Texas. — It  has  been  ehowery  on  three  days  of  the 
week,  the  rainfall  reachirg  forty  hundredths  of  an  inch.  The 
crop  is  splenoid  and  picking  active.  The  thermometer  has 
ranged  from  68  to  94,  averaging  81. 

hrenham.  Tea  as. — Picking  is  making  good  progress.  Dry 
weather  has  prevailed  all  the  week.  Average  thermometer 
82,  highest  94,  lowest  70. 

Belton,  Texas. — The  crop  is  a  good  on<",  and  with  dry  weath- 
er picking  is  going  on  actively.  The  thermometer  has  av- 
eraged 79,  the  highest  being  91  and  the  lowest  66. 

Weatherford,  2'exas. — There  has  been  no  rain  all  the  week, 
and  picking  makes  good  progress.  The  thermometer  has 
ranged  from  59  to  90,  averaging  75. 

iVewj  Orleans,  Louistana. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reachicg  fifty-eight  hundredths  of  an 
inch.    The  thermometer  has  averaged  81. 

Shreveport,  iowwiana.— Rainfall  for  the  week  six  hun- 
dredths of  an  inch.  Average  thermometer  76,  highest  93, 
lowest  64. 
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.  Oolumbut,  Miasittippi.— It  baa  ralnrd  on  two  daya  of  the 
week,  the  rainfall  reaohinft  thirty-six  hundredth*  of  an  inch. 
The  thormnineter  has  averaged  71,  tht;  hishest  being  80  and 
tlie  lowest  08. 

Lalarui.  AtiiiitlxHppi.—thero  has  been  no  rain  during  the 
weelt.  Tlie  thermometer  has  averaged  76-6,  raugiog  from  64 
to  88. 

SrtenritlU.  MUnisnippi.—lh^  weather  has  b^eu  clear  and 
pleasant  tlurine  the  weeic,  with  a  rninfall  of  eight  hundredths 
of  an  inch,  PiclcinK  is  progrefsii  g  pretty  wtll.  Aveiage 
thernaomei«>r  73.  higliest  85  and  loweat  tS8. 

Clarkuflalt,  lUijiiiixieippi. — ''"eleKr»m  not  received. 

Vicksbiirg,  Atimisirippi.— Rain  has  fallen  in  one  day  of  the 
week  to  ttiH  extent  ot  flfieen  hundredths  of  so  inch.  The 
weather  has  cl-ared  up,  the  days  and  niith's  are  warm — 
everything  favomtle  fur  the  c<ttoncrop.  Picking  has  com- 
menced slowly.  The  tht-rmometer  has  averaged  76,  the  high- 
est being  87  and  the  lowest  61. 

lAttlt  H'rk  ArkajmiM.—'I'be  past  week  has  furnished  ex- 
cellent we»thpr  for  farms.  The  days  have  bnen  wnrm  and 
dry,  followed  by  cool  nights  and  without  rainfall.  The  ther- 
mometer h»s  rangt^d  from  63  to  89,  avOfauing  73. 

Helelin,  ArUama*  — There  has  leen  one  light  shower  during 
the  wet  k,  the  ra'n'a'l  re  ching  twenty  t>ir.-e  hiii  drt dtbs  of 
an  inch.  P.cking  is  just  bsginring.  Average  thermomtt^r, 
74  ;  highest,  84  ;  lowtst,  63.  Rain  fell  lightly  on  one  day  last 
week. 

Memphis,  2'enne«ffee, — The  weather  has  been  dry  all  the 
week.  Cotton  is  opening  rapidly,  and  picking  is  about  gnn- 
ersl.  Caterpillars  and  boll  worms  are  reported,  but  no  damage 
has  been  flone.  The  crop  is  progressing  well.  The  thermom- 
eter has  sverajied  73,  the  hiehest  being  88  and  the  lowest  63. 

HanhoiUe,  Tennessee. — We  have  had  rain  onfivedajs  of 
the  week,  the  rainfall  reaching  one  inch  and  four  hundredths. 
The  thermom-ter  has  averaged  71,  ranging  from  56  to  84. 

Mobile,  Alabama — We  have  bad  showr-i  on  four  days 
of  the  week,  the  rainfall  reiicliag  six'y-eighthunrredbs  of  an 
inch.  There  is  an  improvement  in  the  weather,  but  other- 
wise crop  repons  are  unfavorable,  the  previum  damage  being 
generally  confirmed.  The  thermometer  his  rangtd  from  70 
to  90,  averagmg  76. 

Montuomery,  Alabama. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  re«ching  for'y-seven  hundredths  of  an 
inch.     Average  thermometer  78,  highest  90,  lowest  68. 

Auburn,  Alabama.— Allcropa  »re  doing  well,  exo  ptc"tton. 
The  thermometer  ha<»  averaged  75'7,  rasgina:  from  67  t  j  86. 

Madison,  Florida. — Telegram  not  received. 

Oolumbiix,  Beorgia. — We  have  had  no  rain  during  the 
week.     Average  therraoraeer  79,  highest  87,  lowest  69. 

Savannah.  Georgia. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  forty-six 
hundreHths.  The  thermometer  has  averaged  75,  the  highest 
being  85  and  the  lowest  69. 

Augusta,  Georgia. — Tne  city  has  just  emerged  from  a 
serious  oveifl^iw.  It  h^s  rained  continU'>u8ly  on  four  days  of 
the  week,  the  rainfall  reaching  three  inches  and  seventy-one 
hundredths.  Accounts  are  gloomy.  Crops  in  the  lowlands  are 
a  total  loss,  a-'d  in  uplands  have  suffered  senously.  The 
product  within  a  radiuh  of  one  hunrtred  miles  of  this  point  is 
cut  off  fully  twenty-five  per  cent  from  last  season.  The 
railroads  being  washed  up,  little  or  no  cotton  is  coming  in. 
The  thermometer  has  average!  73,  rangmg  from  65  to  90. 

AtlatUa.   Georgia. — Telegram  not  received. 

Stateburg.  Soulh  Carolina.— Kiin  has  fallen  on  five  doys 
consfcutively,  the  rainfall  reachmg  on'*  inch  and  ninety-' wo 
hundredths.  Picking  has  been  delayed  by  tn«  continued 
rains,  and  some  nhedding  is  complained  of.  Ttie  thermometer 
has  averazed  71*7,  ranging  from  6>  to  81 '5. 

Columbia.  South  Carolina,— We  have  had  rain  oii  five 
days  of  the  week,  the  rainfall  reaching  two  inches.  Exces- 
sive rains  and  freshets  have  damaged  the  cop.  The  ther- 
mometer has  range  1  from  b7  to  79,  averaging  73. 

Wilson,  North.  Carolina, — Ii  has  rained  on  four  dijs  of  the 
week,  the  ra'nf-iU  reaching  two  inches  and  eisrhtythree  hun- 
dredths.    Average  thermometer  75.  hignest  84.  lowest '  8. 

Charleston,  {i(juth  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reoching  one  inch  and  thirty- 
three  hundred  hs.  The  thermoneter  has  averaged  77,  the 
bight  Ht  b  ing  84  and  the  lowest  68. 

The  following  statement  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  ar.  the  points  named  at  3 
o'clock  S-pt.  13,  18S8.  and  Sept.  15,  1887.  


Rew  Orleans Atmve  low- water  mark. 

Mempuls Above  low-water  mark. 

WaabvjUe ....Almve  low-wat«r  murk. 

Bhreveiiort  ...........Above  low-water  mark. 

Tlokaburx Above  low-water  mark. 


SepL  13.  '88.  Sept.  15, '87. 


FMt. 

/neA. 

Feet. 

Inrh. 

5 

5 

2 

9 

15 

6 

5 

0 

12 

0 

*l 

3 

12 

3 

1 

9 

22 

5 

0 

3 

*  Below  zero  of  gauge. 

India  Cotton  Movement  from  all  Ports. — The  receipte 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  S  ^pt.  13. 

BO«RAT   BKCBIPTH  AWI>  SlIIPMBimt  FOB  POUB   TEABK. 


Shipmt 

iita  iniM  week. 

SMpmenU  Since  Jan,  1. 

Keeeipis. 

Th.it  1     Sinee 
Week.'    Jan.  I. 

Tear 

Oreat 
BriCn. 

Oonii- 
tient. 

Total. 

Orrat 
Britain 

Conti- 
nent. 

Total. 

1888 
1887 
1886 
1885 

2,000 

4,000 
1.000 
4.000 

4.000 
3.000 
4,000 

v!ll,00o'609.000 
3ti  l.OOOllJIii.OOO 
315,000l<!<.l.O0O 
218.000k63.000 

PJO.OOO 

1.0..'r>.(KH) 

97(j.00o 

681.0OU 

3,000  1,287.000 
3,000  l.l.W.OOO 
4.000  1., 192 ,000 
2.000     988.000 

According  to  the  foregoing,  Bombay  appear*  to 
no  charge  compared  with  last  year  in  the  week's  r» 
oeipts,  but  an  in'^reaae  in  shipments  of  1,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decreate  of  305,000  balea. 
The  movement  at  Calcutta,  Madras  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  lias  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tutioorin.  Kurrachee  and  Coconada. 


Caleutta— 

1888 

1887 

Modraa— 

1888 

1887 

AUotbers— 

1888 

1887 


Total  aU— 

1888 

1887 


Shtpmentt  for  the  veek. 


Oreat       Oonli- 
Britain,     nent. 


1.000 


3,000 

2.000 
4,000 


3,000 

7,i'(,0 


ntai. 


1,000 


3,000 

2.000 
4,000 


3,000 
7.000 


SMpmentt  ttnt*  January  1, 


^^n.  \o<»^tnmt.     ToM, 


25,000 
09,000 

22.000 
30,000 

40,000 
60,000 


00,000 
125,000 

7,000 
4,000 

26,000 
28,000 


96.000  ;       93.000 
198.000  I     167,000 


85,000 
224,009 

29,00a 
43,000 

75,000 
88,000 


189,000 
355,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  otherthan  Bombay  is  4,000  bales  less  than  the  same 
week  laHt  year.  For  the'  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

BXPOBTS  TO  BUBOPB  FBOM  ALL  DCnlA.  _ 


Bhipmenlt 

toad  Europe 

from — 

1888. 

1887. 

1886. 

Tki* 
week. 

.Since 
Jan.  1. 

ThU 
week. 

Sinee 
Jan.  1. 

Thtt 
week. 

rnnee 
Jan.  1. 

Bombay 

All  other  porta. 

4.000 
3.000 

820.000 
189.000 

3.000 
7,000 

1,025.000 
355,000 

4,000 
6,000 

976,000 
197,000 

Total 

7.000  1,009,000 

10,000 

1,380,000 

10.000  1,173,000 

Alexandria  Receipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previovis  two  years. 


Alexanrtria,  Egypt, 
Sep.  12 

1887-88. 

1886-87. 

1885-86. 

Receipts  (cantars*)— 

This  week 

Smce  Sept.  1 

ll.OOO 
18,000 

9,000 
14,000 

3,000 
4.000 

T^U 

week. 

Sinee 
S^t.  1. 

IhU      Sinee 
week.  Sept.  1. 

THtM 
week. 

Sinee 
Sept.1. 

Exports  (bales)— 

1,000 

2,000 

2,000 
1,000 

2.000 
2,000 

To  Continent 

Total  Europe 

l,0OO 

2,000 

3,000 

4,000 



A  cautar  Is  98  ttoundii. 
This  statement  shows  that  the  receipts  for  the  week  ending 
Sent.  12   were  18,U00  cantars  and  the  shipments  to  all  Europe 
1.000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  ihai  the  market  continues  firm  for  both 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison : 


1888. 


32*  Cop. 
Twitl. 


d. 
Aux.lO  7^8 

••  17  7»g 

•'  24  708 

"  3li7\ 

Sept  77% 

■•    14'7T8 


d. 

■a8>4 

98>4 
«838 


8>4  Ibt. 
8kirting$. 


d.      B.    d. 

7  ®7  0 
6>«36  11 
6>s<>ii)  11 

8  -*7  Ok 
8  »7  0»a 
10  »7    2 


Ootfn 
Hid. 
Upld* 


1887. 


32»  Cop. 
Twitt. 


8>4  Ibl. 
Sllirtingt. 


d.        d.         d.    s.  d.      B.    d. 

5iii8'7>4  a7i6,B5  rt    ae  lo 

558     7'4  «715,6l6  8    »6  10 

d>»ig   7>4  ®7>6,a  5  7>«*6    9 

51l,8i7'4  •a>71B,e  5  7»«*6    9 

5l3i«j7'4  ®716i,,  5  7ia*6    9 

6       l?^  a7i5iel5  b^<t6    9 


Ooten 
Mid. 

Uptd* 

d. 

5>« 

5»B 
6»» 

51a 


ANNUAL  Cotton  Crop  Statement.— In  our  editorial  col- 
umns will  be  found  our  annual  crop  statement,  with  the  usual 
facts  an<i  inlormaiion  with  regard  to  consumption,  &c. 

The  Agricultural  Department's  Report  for  September. 
— Tne  Agricultural  Deparimeut's  report  on  cotton  for  Septem- 
ber 1  is  given  below : 

The  September  report  of  the  Department  of  AKTlcultiire  makes  tba 
average  couilitum  1  f  lottim  HS'H,  »  decline  of  S'a  points  slme  last  ro- 
poit.  The  g.  iienil  nreraRC  Is  sliKbtly  biv'hor  tbau  lu  18S7  and  1886, 
whi  n  Itstooil  at  82  8  aul  ?:;'l  resp.  ctively. 

The  decline,  while  aliitiit,  hiw  been  «eueral  throaghoiit  the  belt,  except 
in  North  Carolina  and  Teiiue8.see,  where  more  seaitouable  weather  has 
rcoUltcil  lu  slightl.v  liui>n)\eil  luiulitiim.  Loinl  damage  has  rcsiilteil  in 
the  Caroliiias  Irom  liolh  druiiKht  ami  excess  ot  moisture.  r»liirall  diiriuK 
the  iiiimlh  bi  Iiik  uuevenl.  dlKtnlMiteil.  Rust  Is  Keneral  thruiighoul 
Uiorfria.  ami,  wii  h  drought  ami  sliediilu;;  of  bolls,  h.-,«  sertuu.tiy  reduced 
foiiilitioM.  Alai.ama  h..»  Mift'cred  from  beat  and  drought,  und  lu  soma 
sectiuua  the  luoutli  closes  with  ai>i>ri'beii8lon8  ot  damage  from  oxoesalve 
ami  eoutnuial  raiurall. 

'l°be  ilecllue  m  .MlMsi-aippl  and  Louisiana  Is  the  result  of  a  marked  ex- 
ce»i  ot  molHtiire  during  the  lust  two  weeks  in  August.  A  revere  storm 
which  swept  over  tUe  state  on  the  l.'th  and  20tli  prostrated  plant",  and 
ouitlnuuuo  mini  liave  beaten  our  tb.'  linlU  and  caused  s  mo  rotting. 
The  crop  in  ^l^)ca■<  wns  l«.'>!inuliig  to  suflTer  for  moisture,  when  rains  of 
tli'>  latter  part  of  the  luimth  caiue,  Beaaonkble  over  the  pn'alcr  part  of 
the  titate.  lireaklnx  the  Ilin'utcued  drought  and  arresting  th.-  deelinc  In 
condition  whicd  had  r-et  in.  The  Arkansas  average  has  been  lowered  by 
locally  uiifiivorahlo  setwuns.  >>rought  in  some  s  ciions,  aLdexoaaalTe 
moist  I  re.  t^peeia  ly  toward  the  elu^e  ot  the  mouth.  In  oi  hers,  eaostnc 
the  reduction.  The  montb  was  favorable  In  Tennessee;  saaaoaagoo^ 
and  but  little  oomplalat.    The  Htata  averages  of  condition  are : 
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Per 
ctnt. 


Per 

ClMf 

Mlsel-slppi 86 

Loiiisiaua - 79 

Texas 78 

Arkansas ^7 

Tennessee 95 


Virginia 84 

Ifortli  Carolina o* 

Soutb  Carolina 83 

Georgia 85 

Florida gO 

Alabama 87 

Tlie  crop  la,  generally,  somewliat  late  and  picking  delayed  by  unfav- 
orable weather  Caterpillars  and  boll  worms  are  I'rcquently  mentioned' 
and  doing  damasie  wheie  not  vigorously  fought.  The  tirst  are  found 
most  frequoLtly  in  Georgia,  Alabama  and  Louisiana,  while  the  latter  are 
noted  chiefly  in  Texas.  ,      ,  ^     ^    ^.       .  ^ 

It  will  of  course  be  understood  that  this  report  relates  to  the  status  on 
the  flist  day  ot  the  mouth. 

That  the  reader  may  have  for  comparison  the  condition,  ac- 
cording to  the  Agricultural  Department,  for  September  1  of 
previous  yews,  we  give  the  following,  collated  from  its 
reports 


States. 

00 

00 

00 

00 

CD 
CO 

00 

H 

in 

00 

00 

CO 
00 

i 

CO 
H 

(M 

00 
CO 

rH 

"ii 

9S 
89 
83 
90 
89 
89 
101 
lOO 

sv 

92 

00 
00 
H 

72 
68 
71 
87 
80 
74 
76 
65 
55 
62 

o 

00 
73 

H 

100 
93 
95 
91 

86 
8S 
88 
97 
95 
ao 

92 

t> 

oo 
w 

83 
»1 
82 
85 
84 
89 
87 
66 
99 
107 

"is 

00 
!> 

00 

8(! 
80 
81 
91 
92 
89 
85 
101 
98 
91 

90 

CO 

l-( 

88 
86 
77 
94 
91 
8S 
92 
70 
99 
100 

86 

to 

So.  Carolina 
Bo.  CaroUna. 

Georgia 

Florida 

Alabama — 
Mississippi . 
XiOulsiana . . . 

Texas  

Arkansas  ... 
Tennessee  .. 

Average  . 

f4 
83 
8o 
90 
87 
86 
79 
78 
87 
95 

83  8 

89 
89 
84 
88 
81 
84 
i-6 
77 
83 
IS 

82-8 

82 
81 
81 
83 
80 
82 
81 
76 
93 
95 

82 

86 
88 
91 
SO 
88 
89 
90 
82 
S3 
87 

87 

90 

87 
86 
88 
84 
83 
84 
72 
83 
90 

82 

78 
70 
70 
93 

76 
7S 
77 
67 
80 
89 

74 

93 
91 
90 
83 
83 
87 
90 
62 
97 
119 

92-3 

Taking  the  above  fiKures  for  September,  and  adding  them 
to  those  for  the  prt  viouB  months,  we  have  the  following  com- 
parison between  this  year  and  last  year  : 


1888. 

1887. 

Stales. 

s 
;3 

5" 
3 

S 

.S. 

§ 
;{ 

1 

-^ 

>=s 

■^ 

to 

•^ 

99 

99 

■^ 

00 

■<( 

H.  Carolina 

86 

S5 

82 

84 

84-3 

96 

89 

95-3 

B.  Carolina. 

HH 

8rt 

84 

^3 

85-2 

98 

97 

95 

89 

i'4-8 

Georgia.  .. 

92 

90 

90 

85 

89-3 

99 

96 

94 

84 

93-3 

Florida 

94 

90 

92 

90 

915 

98 

98 

96 

HH 

950 

Alabama  .. 

92 

92 

90 

87 

PO-3 

99 

98 

93 

81 

92-7 

Mieslseippi 

90 

92 

92 

86 

90-0 

99 

99 

96 

84 

94-5 

Louisiana  . 

88 

91 

90 

79 

87-0 

97 

98 

94 

86 

93-7 

Texas 

KO 

76 

■•-9 

78 

78-3 

91 

93 

87 

77 

87-0 

Arkatsas.. 

1^4 

90 

93 

87 

910 

9S 

99 

97 

83 

94  3 

Tennessee . 

92 
88 

90 
86-7 

93 

95 

92-5 

97 
96-9 

98 
97-0 

95 

78 

920 

Average . 

87-3 

83-8 

86-4 

93-3 

t2  t 

92-0 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
18,643  bales,  against  13,356  bales  last  week.  Below  we  give 
our  usual  tuble,  showing  the  exports  of  cotton  from  New 
York,  and  the  direction,  for  each  of  the  last  four  weeks:  also 
the  total  exports  and  direction  since  Sept,  1,  1888,  and  in  the 
last  column  the  total  for  the  eame  period  of  the  previous 
year. 

BlFOBTSOF  COTTON  (BALES)  FBOH   NEWlOBK  SINCE  SEPT.  1,1888 


Exported  to— 


Liverpool .--- 

Oiher  BrltiBh  ports 

Total  to  Gt,  Britain 


Havre 

Other  French  ports.... 

Total  Fkench.... 


Week  eiidina- 


Ang. 
21. 


Aug, 
31. 


Sept. 
7. 


Sept. 

14. 


5,977     9,450  10,674  15,584 
I    250 


Total 

lince 

Sept.  1 


Same 
period 
previ'ui 

year. 


5,977    9,450  10,674  15,834 
45        612        4981    1,415 


Bremen...... 

Hamburg 

Other  ports., 


Total  to  No.  Eubofe. 

Bp'n,Op'to,Glbr'lt'r,&e. 
All  other....... 

Total  Spain,  4c 

Grand  TOTAL 


45|  513 

973  688 
1,284  1,647 
!  325 


498 
200 
"524 


2,257|  2,6C0 
500  


724 


S64 
1,096 


50O 


1,460 


1,415 

548 
193 
648 


1,394 


26,258,  31,394 
250    417 


26,508  31,811 
100 


1913 
1,913 


100 


748    4r2 

198!    610 

1,172]    t.78 


1,990 


8,779  12,622  13,356)18.643 


2,118 

364 
1,096 

1,460 

31,999 


1,287 
532 

1,839 

35,740 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Septtmber  1,  1888. 


Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— ^A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relativ  e 
movement  for  the  years  named.  The  movement  since 
September  1,  1887,  and  in  previous  years,  has  been  as  follows: 


ButivU 

from— 

N«W  VOKK. 

Boston. 

philadelph'a 

baltiuobi. 

Thit 

(Since 

TM. 

Sinet 

Thi$ 

Since 

T/l(>       Since 

I4>«e>(. 

Sept.l. 

week. 

Sept.  1. 

week. 

Sejjt.l. 

Mee*. 

Sept,  1. 

n.  Orlosaa.. 

a.i'.a 

3.366 

Texaa 

6.183 

10,400 

Bavannah.. 

7,809 

11,294 

1,775 

1.775 

Mobile 

VIorlda 

50 

6o.  Carolina 

MOt 

B.i34 

Mo.CaroUna 

eso 

630 

yirirlnla.... 

«1 

7l> 

North'n  p'tt 

46S 

455 

Teon..*c.... 

77 

77 

VorelRn 



Tlilifear. 

19,898 

S\939 

8,307 

23C 

.. 

I*«t  T«nr..'  no.lHS 

47,782 

4,887 

5,750 

1.710 

1.710 

1,807 

l.SO 

Uonthly 

Tear  Beginning  September  1. 

Receipts. 

1887. 

1886, 

1885, 

1884. 

1883. 

1882. 

Sept'mb'r 

654,776 

359,203 

385,642 

345,445 

343,812 

326,656 

October.. 

1,213,404 

1,034,450 

1,055,524  1,090,385 

1,046,092 

080,584 

November 

1,178,436 

1,179,979 

1,083,552  1,122,164 

1,030,380 

1,094,687 

Decemb'r 

963,584 

1,174,886 

1,069,9201, 104,211 

1,039,653 

1,112,536 

January . 

527,570 

644,681 

543,393 

475,757 

487,729 

752,827 

February 

341,274 

404,272 

414,656 

261,449 

385,938 

595,598 

March... 

225,042 

258,332 

283,645 

163,503 

241,514 

482,772 

April 

128,721 

89,186 

202,366 

103,375 

111,753 

284,51» 

May 

131,498 

47,426 

133, H7 

35,575 

45,918 

155,523 

June 

72,438 

17,648 

84,715 

11,S55 

31  682 

78,504 

July 

56,009 

14,884 

45,<i47 

10,194 

19,504 

42,299 

August... 

82,SG4 

61,210 

59,23.'i 

39,099 

15,966 

58,38a 

Corrct'ns 

27,516 

31,407 

31,444 

13,187 

30,632 

24,837 

Total 

5,602,032 

5,320,624 

5,396,686 

4,776,199 

4,850,575 

6,019,73S 

Pero'tage  of  tot.  port 

receipts  Aug.  31.. 

99-35 

99-36 

99-72 

99-37 

93-59 

Corrections 

00-65 

00-64 

00-28 

0063 

00-41 

Total  port  receipts.. 

100-CO 

103-00 

100-00    1   10000 

10000 

This  statement  shows  that  up  to  Aug,  31  the  receipts  at  th& 
ports  this  year  were  283,008  bales  more  than  in  1886-7  and 
205,946  bales  more  than  at  the  same  time  in  1885-6.  The- 
receipts  since  September  1,  1888,  and  Jor  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows  : 


1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

Sept,  1... 

4,609 

8,840 

2,792 

6,314 

2,914 

2,765^ 

"    2.... 

S. 

9,679 

3,281 

6,675 

2,546 

8. 

"    3.... 

7,660 

10,739 

5,690 

4,910 

2,052 

7,215 

"    4.... 

5,806 

8. 

7,089 

5,370 

2,549 

3.996 

"    5.... 

6,509 

13,828 

8. 

6,2C5 

5,040 

6,16» 

"    6... 

6,325 

13,195 

6,983 

S. 

2,704 

4,96» 

"    7.... 

8,265 

13,392 

6,343 

10,390 

6. 

8,194 

"    8.... 

5,414 

14,543 

7,336 

8,634 

8,206 

8,143 

"    9.... 

8. 

19,640 

5,675 

8,660 

5,646 

8, 

"10... 

12,588 

16,629 

9,155 

7,356 

8,396 

13,920 

"11.... 

7,498 

S, 

10,101 

11,835 

6,214 

9.486 

"12... 

5,747 

22,181 

8. 

10,959 

10,458 

8,03» 

"13.... 

6,285 

23,207 

11.933 

8. 

8,579 

9,47» 

"14.... 

8,159 

18,159 

14865 

16,633 

S. 

15,2Sa 

Total  .... 

84,855 

181,132 

91,243 

103,411 

66,304 

97,Go6 

Percentaj 

e  of  total 

portrec' 

pt8Scpt.l4 

03-23 

01-71 

01-92 

1-1-39 

0201 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  96,377  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1887  and  6,3s8  bales  less  than  they 
were  to  the  same  day  of  the  month  in  1886.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  Sept,  14  in  each  of  the  years  named. 

JciE  BCTTS,  B  AGGlKG,  &c.— Otiy  a  ircdeiate  Irade  is  beirg: 
done  in  bagging,  I  uyi  rs  tf.kirj  lots  for  fretfnt  wants,  Piicts- 
are  nominal  end  l]i£@l?Vc.  aie  ihe  rtking  figures.  Some 
inquii-y  is  reported  lo»  juie  tutts,  si  d  tales  are  btii  g  made  of 
fair-sized  parcels  at  1  ^8@l-80c.  for  psper  grades  and  2@ilic^ 
for  bagging  qua  ilies. 

Shippikg  News. — The  exports  of  cotton  from  the  Unkea 
States  the  past  week,  as  per  latest  mail  returns,  nave  reached 
26,85'2  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  rer>ort<id  bv  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  w© 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

New  Yokk— To  Liverporl,  per  steamerB  Alaska,  2,769 — Both- 
nia, 2,240...  City  of  Chicago,  2,655. ..  Fuincesia,  500 

Germanic,  2,41,'>...  Ser>ia,  V,237...  Spain,  2,708 

To  Hull,  per  steamer  Santiago,  250 

To  Havre,  per  suaner  La  Gascogne,  1,415 

To  Bremen,  per  steanuTS  Aller,  4i< AVeira,  500 

To  Hamburg,  per  eteaiiier  Eugia,  198 

To  Antwerji,  per   steamers   Ehynlaud   (additional),  48 

Westei-nland,  too 

New  OI1LFAN8— To  Liverpool,  per  steamers  Andean,  1,566.... 

Architect,  lOH...  liiplorer,  1,143 

To  Havre,  per  steamer  Texan,  4,005 

Boston— To  Liverpool,  per  steamers  Koman,  1,100 Sitmaria, 

267 

To  Yarmouth,  per  steamer  Yarmouth,  30 

Total .... 


lf,S81 

260 

1,415 

54S 

188 

618 

2,817 
4,00& 

1,357 

30 

26,S52 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Liver-                                         nam-    Ant-     Tar- 
pool.  Hull.  Eaure.  Bremen,  burg,    irerp.  mouth.  Total. 

New  York..  15,"  84       250    1,415       518        193        CIS     18,645 

N.  Orleans.    2,817  4,005    6,823 

Boston l,i>57  30  1,387 


Total ..  ..  19,758       250    5,420       518       198         018         30    20,853 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
•ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  datca  : 

Bo«TON— For  Mvprpool— Scjit.  4-8tei>.mer  Bostoolitn,  1.397 — Hcpt.  7— 

KtoniiiiT  (Vplm'diiln, . ..  Hei>t.  10— atrniimr  Xorsemiiu, -. 

For  8t.  Jdliii.  N.  It.  -  .Sept.  8— Stoiiiuor  Ciimborliinil.  n-l. 
For  YBriiioulh,  N.  H.-Sopt.  II— Stianior  Yiirmoiitli.  4  '. 
rHli.inEi.riiiA— For  MvcrpfMil    Sopt.  8-8toaiuer  Lord  CUvo,  500.... 
Sept.  1 1-  Btcumor  liritlxli  I'rluco, . 

Cotton  freights  the  post  week  have  been  as  follows  : 


Balur. 

Hon. 

Tu«$. 

FMtiM. 

TAwrt. 

JH. 

Liverpool,  Bteam  d. 

"4 

73,*^ 

■'3a«'4 

73a«'4 

TjjWH 

'sjWH 

Do        saU...d. 

.■•• 

•  >>> 

.... 

.... 

-.-- 

.... 

Havre,  steam. ...«. 

H 

\ 

H 

% 

\ 

'^ 

Do      gull e. 

■  •*■ 

>>>> 

•  •■• 

.■•■ 

.... 



Srenien,  steam  ..e. 

^ 

ii»H 

>ia=8 

«sa»8 

Jjdiog 

■fiW  =1 

Do      sjill e. 

■  -*■ 

•  «■• 

■  •>• 





Hamburg,  steam  e. 

% 

% 

»e 

% 

% 

% 

Do        8aU...c. 

■  **• 

.... 

■  •.■ 



.... 

Amst'd'm,  steam. e. 

50* 

50* 

50* 

50« 

50* 

50* 

Do  via  Lelth.e'. 

->■• 

.... 

•  ■■• 

•  ■■> 

.... 

.... 

Beval,  8teum....<{. 

l»M 

"«4 

1»„ 

X5„ 

1564 

1»M 

Do     sail d. 

■  -•■ 

Baroelona.steam  rf. 

's 

5l«®38 

Bl»»38 

5l8®% 

ClB^SS 

5,(339 

<3eiioa,  steam.,  .d. 

"m 

»33 

»3» 

».19 

»311 

•na 

Trleele,  steam.. .d. 

■4 

H 

H 

>4 

"4 

'4 

AntR-erp,  steam  d. 

"32 3 'is 

"32 

•sa 

"32 

»32 

»33 

•  For  100  lbs. 

liiVERPOOi,. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  <S;c.  at  that  port- 
We  add  previous  weeks  for  comparison. 


'Sales  of  the  week bales 

Of  wliicli  exporters  took.... 

Of  which  j^puciUiUors  took... 

6ales  Amerli'MQ 

Actual  export 

Forwurileu  

Total  Htook— Estimated 

Of  ivlikli  Aiiierlc'an— Estlm'd 
Total  Import  of  the  week 

Of  wlileh  American 

Amount  alloat , 

Of  which  American 


Aug.  21. 


Aug.  31. 


55,000 
3,000 
3,000 

40,000 

7,000 

3,000 

384,000 

237,000 

17,000 
7,000 

35,000 

15,000; 


Sept.  7.      S  pi.  14. 


104,000 

G.OOO 

4,000 

76,000 

8,000 

4,000 

316,000 

170.000 

21,000 

12,000 

40,000 

15,000 


6-4,000 
6,000 

0,000 

4.^,000 

7,000 

4,000 

260,000 

133,000 

13,000 

10,000 

53,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
■day  of  the  week  ending  Sep'.  14  and  the  daily  closing  prices 
■of  spot  cotton,  have  been  as  follows  : 


Spot. 


Market,    I 
12:30  p.M.^ 

Mld.Upl'ds. 
Hid.  Orl'us. 

«alei 

iSpeo.  &  exp. 


Future*. 

Market, 

12:30  P.M. ; 

Market,   i 
4  p.  H.     \ 


Saturday 


Good 
demand. 

9 'a 

12,000 
1,500 


Steady  a: 
l.«4  (ft  2-64 
lidTance. 


Strong. 


Monday.  Ttietday.    Wednet.    Thurtd'y.    Friday. 


Good 
bDEinesf. 

515,8 
5l5i6 

14.000 
L',000 


Finn. 


Fair 

business 

doing. 

516,8 

515ig 

10,000 
1.000 


Qnlet  at 
l-U  dec. 


Qnlet. 


Harden'g. 
5I5,« 

12,000 
1.000 


Firm  at 
1-61  adv. 


Easy. 


Fully 
maint'ned 

6 
6 
10,000 
1,000 


Firm 

at  an 

adrance. 

Easy. 


Quieter. 

6 

6 
8,000 
1,000 


Steady   at 
l.«4ad7. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Ifiverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


ty  The    prieet  are  given  in  penee 
2  63  64d.,  and  0  01  meant  0  1-640. 


and  6ith$    (AtM.-     S  63   meant 


Bat.,  Sept.S. 

Olon.,  Sept.  10. 

Taea.,  Sept,  11. 

Open 

Bifh 

Low. 

Ctoi 
d. 

Op«n 

High 
d. 

Low. 

Clot. 

Open 
d. 

High 

LOW. 

Clot 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

<L 

September. 

8  52 

5  63 

5  52 

8  62 

888 

5  80 

8  88 

8!6 

6  5t 

5  55 

6  54 

6  55 

e«pt.-0(3t... 

5tS 

8  £8 

B:i8 

83» 

6  40 

8  40 

8  40 

6  40 

6  38 

688 

539 

5  38 

Oet.-Nov... 

3  27 

8  27 

587 

8  27 

5  29 

629 

629 

5  29 

6  20 

am 

5i.() 

5  27 

NoT.-Deo... 

6  24 

S24 

8  24 

6  24 

5  25 

6  25 

5  25 

5  25 

6  23 

6  23 

5  23 

5  23 

Dec-Jan . . . 

5  S3 

823 

523 

8  23 

6  23 

6:14 

6  23 

624 

5  2-J 

522 

5  21 

523 

Jan.- Feb. .. 

S23 

523 

8  23 

6  23 

6  2J 

824 

6  23 

8  24 

8S2 

5  23 

521 

5  23 

Feb.-March 

.^^3 

8  8S 

8  23 

9  23 

8  24 

8  S3 

624 

8  25 

5  22 

8« 

6  33 

533 

War.-.Vpril . 

5  24 

S2S 

5  24 

5  So 

IS  28 

6  2« 

5  25 

626 

5  23 

6  24 

6  23 

524 

April-May.. 

5  28 

62« 

&2tl 

S26 

6  27 

8  27 

8  27 

6  27 

6  25 

5  23 

6  25 

625 

W»dnes.,Hept.l3. 

1 

Than.,  Sept.  13. 

FrI.,  Sept.  14. 

Open 

Bigh 

r^. 

Clot.' 

0P<« 

ir<«it 

Low. 

Clot. 

Open 

Biah 

Lov. 

Clot. 

d. 

d. 

<i. 

d.   1 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

(U 

September. 

B5S 

860 

8  .-.,1    5  6u  ! 

6  61 

6  61 

5  69 

8(9 

5  69 

5  50 

5  59 

5  59 

8ept.-Oot  .. 

B3U 

5  39 

fi>:i   5S1I 

8  40 

5  41 

689 

83» 

5  39 

640 

5:9 

540 

Oct.-NoT... 

S27 

6  27 

5  2«  5 :a 

6  27 

827 

6!6 

58« 

626 

687 

6  26 

537 

Sot. -Deo... 

B  as  1523 

B-u]a  •J2 

B2S 

623 

6!ft 

6  23 

622 

623 

823 

5  2:1 

Dec-Jan .  . . 

842 

5  82 

.Mil 

5  21 

Sil 

S22 

9  21 

6  21 

621 

623 

8  21 

833 

Jan.-Feb.  .. 

6  22 

5  22 

sat 

6  21 

8  22 

S22 

5  21 

esi 

621 

5  38 

621 

6  33 

Feb.- March  5  !« 

5  22 

6 -'I 

822 

582 

628 

Hi 

6  8i 

623 

bit 

532 

822 

Mar.-Apiil.  S28 

8S3 

8:^2 

8  23 

6  23 

8  23 

6  23 

823 

623 

6  3.) 

523 

633 

AprU-.May..  6  25 

biS    iU 

8  24 

525 

625 

5  21 

5  25 

6  24 

625 

631 

635 

BREADSTUFF  S. 

FUOAT,  P.  M„  Sept.  14,  INt. 

The  flour  market,  Bince  the  cessation  of  heavy  rains  early  la 
the  week,  has  been  fairly  active.  The  wanti  of  buyers  were 
lar^,  but  in  view  of  cheaper  wheat  they  were  Inclined  to 
demand  concessions,  and  only  when  these  were  made  would 
they  purchase  to  any  considerable  extent.  To-day  tho 
market  was  dull  and  weak. 

The  wheat  msrket  declined  shsrply  on  Tuesday,  under  tho 
discrediting  of  the  report  that  frost  had  injured  the  spring- 
sown  crop  in  the  Northwest.  The  faot  that  prices  bad  been 
carried  above  the  parity  of  export  values  iiad  a  depressing 
influence  also,  and  there  was  heavy  selling  to  realize.  The  mar- 
ket has  latterly  been  feverish  and  unsettled,  and  to-day  was 
dull  and  weak,  except  that  rpring  wheat  maintained  its  ex- 
ceptional advance,  No.  2  Chicago  selling  at  9So.  afloat. 

DAILY  CLOSUta  FBICBS  OF  NO.  2  RED  WINTEa  WHEAT. 

Sat.       iron.  Tiiet.      Wed.  Thnn.  fH. 

September  delivery 0.    90'a       99^  9Tg       OH  97"8  97>« 

Octolif-r  delivery c.l  00»s  100^  OS's       98%  97Ji  07% 

November  ilelhcry o  1 02  lot's  9.t^  100  09  99 

December ilnllvery o.l  O319  1  02^^  1  00\  IOII9  1  00>4  1  00>4 

January  delivery 0  1  04's  101  101% 

May,  "89  deUvery  0  1  07»8  1  07'*  105>4 


Sat. 

Mon. 

Tuet. 

Wed. 

Thun. 

/W. 

55 19 

54  \ 

54% 

f5 

54'3 

53 14 

5.5  % 

54»s 

54  Sa 

54% 

54 14 

5278 

55  >t) 

54S8 

64  »8 

f.4% 

54 '« 

52!^ 

53^j 

51% 

.VJ% 

r2'8 

523a 

£0% 

5138 

60% 

50% 

5UH 

50 14 

48^ 

101^3 

105%    lOl^d    104^ 

Indian  corn  has  been  drooping.  The  export  demand  has 
been  held  in  check  by  the  scarcity  and  high  rates  of  ocean 
freights,  but  the  principal  element  of  weakness  is  the  fact 
that  the  new  crop  has  passed  its  crisis  and  a  full  yield  miy  be 
regarded  as  aseured.  To-day  the  market  further  declined, 
but  spots  were  more  active  at  the  reduction. 

DAILY  CLOSraO  PKICES  OF  NO.  2  MIXED  OOBN. 

September  delivery o- 

cHJiotier  delivery 0. 

November  delivery e. 

Dcct-mber  delivery c. 

January  delivery o. 

Oats  were  unsettled  throughout  the  week.  The  moat  im- 
portant feature  was  the  decline  in  the  better  grides  of  mixed, 
as  tbey  became  more  plenty,  narrowing  the  range  of  values, 
which,  however,  is  still  wide  for  Winter  grade.^.  Today  the 
market  was  dull  and  weak. 

DAILY  CLOSINO  PRICES  OF  NO.  2  MIXED  OATS. 

September  delivery  .-..c. 

October  delivery c. 

November  deUvery c. 

December  delivery c. 

Rye  is  scarce  and  wanted.     Barley  still   unsettled    and 
nominal. 
The  following  are  the  closing  quotations: 

FLOUB 


Sat. 

Mon. 

Tuet. 

Wed. 

TImrt. 

Frt. 

31% 

30% 

30 14 

SOU 

30^ 

30 1« 

.''0% 

3014 

30>« 

3038 

3018 

S0>8 

31% 

30  73 

30% 

31 

30-,, 

30=8 

32 

31% 

31»9 

31''8 

31% 

31>a 

Pine »  bW.  $2  509$3  05 

Superfine 280*330 

Spring  wheat  extraa.  3  '25a  3  60 

Minn,  clear  and  8  tra't.  4  00«   5  20 

Winter  alilpp'K  extras.  3  30»  3  1)5 

Winter  XX  and  XXX.  3  75^,5  00 

Patents 4  83»  5  03 

Boathem  supers 2  753  3  45 


Boatli'n  oom.  extras..  $3  503  3  85 
Boutbem  bakers'  and 

family  brands 4  003  4  85 

Rye  flour,  aopertlne..  3  309  3  GO 

Fine 2  353  2  50 

Oom  meal — 

Western,  Jto.... ....  3  153  3  30 

Brandywlua.. ......  3  3U9    .... 


OBAni. 


tlOli 
3  08 
9  99 
31  02 
3102 

.54 19 
3     54>4 


58 
63 


e. 
65 
33 
45 
31 
39 


Waeat—  0. 

Spring,  per  bush...  SS 

Bprlnit  No.  2.......  VO 

Red  winter  No.  2...  9"^ 

Bodwlnter 86 

White 80 

Oom— West'n  mixed.  .51 

West'n  m  Ixed  No.  2.  54 

Steamer  wo.  2 

Western  yellow —  .54 

Southern  white 58 

The  movement  of  breadstuSs  to  market  is  indicated  in  tha 
itatenient  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Kichange.  We  first  give  the  receipts  at  West- 
m  Likee  and  river  ports,  arranged  so  as  to  preseni  the  com- 
pataHve  movement  for  tho  week  ending  Sept.  8,  ItiSd,  and 
since  August  1,  for  each  of  the  last  three  yeaxt: 


Rye—  0. 

M-est.i  state, Shu.    60    3 

Oata-Mlxed 2(i    '<t 

White... 29    3 

No,  2  mixed 30143 

No.  2  white 3Si'^9 

Barley- 
Canada  No.  1 •3. 

Two-rowed  State 3  , 

Six-rowed  State «  . 


Reeeiptj  ot- 

nouf. 

Wheat. 

Com. 

OaU. 

Barley. 

Byr. 

BM9.196(i>s 

Bwsh.eo  U)r 

Bu<h.50I5> 

Bmit.asw> 

Bu«k.48Uu 

BU.66U* 

Ohlcago 

87.081 

683,953 

1,738.085 

1,528,809 

180.457 

124.905 

UUwaukee... 

30.H89 

121.086 

34.330 

43,000 

.147,685 

33,260 

Dalath 

31.085 

120,660 



...... 

Minneapolis. 

609.960 



...... 

Toledo 

2,318 

610.870 

83,060 

188,070 

8,691 

Detroit 

5.831 

4SS,259 

13,213 

171,781 

8,820 

Olayeland... 

6,701 

111.000 

7.280 

69.398 

81» 

St.  Louie 

32,087 

740.203 

S19.375 

631.870 

46,800 

30JW3 

Peoria 

3.025 

96.5U0 

99,000 

618,760 

6,400 

35,830 

Tot.wlt.  "88. 

174.971 

S.62 1.089 

8.809.370 

3.171.B81 

888,863 

316,471 

Jama  trie's?. 

217.317 

8,568.654 

8.318.533 

;  l,887,l;0 

745,661 

8OLS06 

)am«<fll.'tjO. 

186,517 

3.363,863 

8330.533 

1,866,143 

816.075 

67^880 

{Inc4  Jluv.  1. 

18H7-8 

1.330.968 

30.437,338 

11.830.178 

13,115.888 

687 JM 

788^409 

1886-7" 

1,904,865 

13.809.099 

10.377.763 

13,213.111 

3.364,460 

soi^asi 

1885-6' 

i.iii.osa 

32.502.337 

l«.0i)1.0« 

tl.»30.3Ul 

2.773.060 

eeo/oa 

'  luelode  one  week  extra. 
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The  exports  from  the  several  seaboard  ports  for  the  week 
en'^inR  S^t  8,  1888.  are  shown  In  the  annexed  statement: 

txport* 
ffvtn — 

WhtaL 

Com. 

Ilour. 

Oats. 

Byt. 

Peat. 

Few  York 
Boaton. .. 
Portland. 
HoDtreal. 
Ftalladel . 
Baltlm'ie 
B.Orl'na. 
N.  New* 
Blobm'd . 

Buth. 
344,352 
79,762 

158',907 

C.dOO 

431,021 

262,772 

Bwih. 
328,016 
87,191 

92,009 

8,637 
156,469 

BbU. 

69.812 

34,331 

45,742 

10,297 

106,148 

596 

Buth. 
3,135 

ButK. 

Bush. 
2,608 

66^48 

Tot   w'k. 

B^etlme 

1887.  .. 

1,272,814 
1,071,531 

671,722 
138,037 

266,926 
246,848 

S,135 
4,195 

68,750 
18.197 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal  points  of  accumulation  at  lake  and  seaboard 

portB,  and  in  transit  by  water,  Sept.  8,  1888 ; 

Wheat,  Com,  OaU,  Sye,  Barley, 

Intloreat—  buth.  buth.  biuh.  buth.  6mA. 

Hew  Yorlt 4.166.115  852.<a2  1.048,872  649  5,426 

Do     aHoat 404.700  191,000  12.600  1,0  0          

Albany 39,300  1-1.500  21,000          

Bnllalo 3.441.742  362. Mrt  23.372  19,542          

Chloaso 8,861,692  2,565.192  678,129  152,419  40,■14^ 

Milwaukee 527.387  3,779  15.602  75,037  18.(iB9 

Dnluth 729.477  160.922  1,310  

Toledo 2,422.959  120,ft22  215,448  36,2r>8          

Detroit 1,067.312  14.579  182,540  1,992  1.614 

•Oawego 12.000  20.000  2.000  15,000 

Bt.  LoulB 3,824,664  644.804  976,988  15,940  5,952 

Do    afloat 108.100  

Ohicmnatl 40,000  61,000  22,000  13,000  800 

BoBton 150,600  120,885  60,036  

Itoronto 61,418            3,730  20.5-9 

Montreal 382.940  47.3n3  15.596  1.127 

Fblladelphla 430,847  80.710  203.749  

Peoria... 107.753  50.818  245.318  22.5iO          

IndlanapoUa 368.276  9.919  61,719  476         

Kansas  aty 196.261  55,285  130,101  2,150          

Baltimore 1,206,291  54,485 


Minneapolis 3,139,693 

8t.  Paul. 45.000            

On  Mississippi....  20.000       293.200         7.300         

On  Lakes 1,294,563    2.502,916     440,928          

On  canal  4  river.  2,536,000  830,000       62,900       16,000 


Tot  Sept.  8,   '88.50.437,690    9.089,207  4,424.748  378,003      JOO.SO.-. 

Tot  Sept  1,  '88.  29,269.673    8,496,417  3.572,972  247,.")73        81,450 

Tot  Si-iit  10.'87.  31,210,^90    7,lli6.<i89  4,387,518  281,801     514,i'54 

Tot  Sept  11,'86.  44.872.030  13.63.1.865  4,627.637  570.843  1.027.4»i6 

Tot  Sept.  12,'85t.  42,248,202    7,153,963  8,720,866  840,232     198,864 

*  Last  week's  stocks.    This  week's  not  received, 
t  Minneapolis  and  St.  Paul  not  included. 

According  to  Beerbohm's  London  cablegram,  the  amount  of 
wheat  and  corn  on  passage  at  the  dates  mentioned  Atuod  as 
follows: 


0rain  on  Pattage. 


To  United  Kingdcra . 
To  Continent 


qrg. 


Total  quarters 

Xqnal  inbui^bcls 

Bameweekiii  1887. .bush. 


Wttk  ending  Sept.  11. 


Wheat. 


2,136,000 
737,000 


2.873,000 
22,984,000 
17,000,000 


Com. 


241,000 
71,000 


312.000 
2.49H.000 
2.400.000 


Week  ending  Sept.  4. 


Wheat. 


1,954,000 
628,000 


Com. 


303,000 
44,000 


2.582.000:  347,000 
20.650.000  2.776.000 
17,760,000  2,728,000 


The  exports  of  wheat  from  India  for  the  week,  year  and 
season  are  as  below: 


Kxporto  0/  Wheat  from  India 


To  United  Kingdom bush. 

To  Continent bush. 

Total bush. 


Week  end'g 

Sept.  8. 


300.000 
120,000 


480.000 


Week  end'g 
Sept.  1. 


280,000 
260,000 


•Tan.    I  to 
Sept.  8. 


11.880,000 
9,860,000 


540,000    21,740,000 


Agricdltubai.  Dkpabtment  Report.— The  Agricultur.al 
Department's  report  on  the  cereal  crops  was  issued  on  Septem- 
ber 10,  and  is  given  below. 

The  report  of  the  Department  of  Agriculture  for  September  1  makes 
Ui6  aver8f:e  condilion  of  com  94-2  ;  wheat  77-3 ,  oats,  872  ;  rvc.  9v;-8  • 
barley.  86-9;  lm>  kwh<at  !»3-7:  potatoc.').  91-6,  and  tol)aoco,"87.  The 
returns  show  but  very  sllKht  falling  off  from  the  exceptionally  liigh 
August  report  of  mai«e,  the  geuiraV  average  Laving  deilined  Imt  one 
point  during  the  month  The  loss  is  almost  entirely  in  one  State  Kansas, 
where  drouth  and  hot  ilry  winds  caused  a  decline  of  eleven  points  since 
JSfJi,  r.'ill\,  ."f  ^'•'''  «verngo  of  condition  has  been  exceeded  but  once 
?r^n"Jii''S.'^'""  "'°  *"*'"™'  "'1885,  when  it  stood  at  95,  and  the  largest 
tlJ^I^.^^  ''^7  ^'^"aW  '^'"^  l'"rvested.  In  the  seven  corn  surplus  States 
Jnfe  »vi3„.'''„r,?'^'""=.  'f  °^-  »*•'"""''  «*  "»  »"<■  same  date  In  1887. 
w^^QQ^^Jf  "'  "^,?.^  ^i*'"^"  "'■''=  Ohio,  99;  Indiana,  99:  Illinois,  98  ; 
l^i^i^^  J^T"."''' '  -^ '.  '^""^as,  80,  and  Nebraska,  97.  In  other  States 
of  large  iroductlon  it  is:  New  York,  92:  rennsvlvanla  98-  Virc-lnia 
92:  Texas,  96 ;  Tennessee,  93,  and  Kentucky  rSS  '        ^        ' 

WM  77'a''l^Rf;.i'."Ko','i"!'  "'  «»"•',"§„"•''•  winter  wheat  when  harvested 
S^BB*  {i2^  T  fi  ^^Jr'  •^';"''  ■?"'  *"■** '"  1*^86-  I"  1SS5  It  was  72.  and 
in  1884, 98.  The  winter  wheat  .states  show  a  slight  Improvement  over 
the  laat  report  of  condition  (Julv),l,ut  there  has  boeira  So.  s  decline 
to  Oie  sprTngvyheat  region  of  tfio  Northwest.  Chinch  lugs  were  again 
B  serious  evil  In  portions  of  Wisconsin  and  Minnesota,  whlli- uiiseafou" 
B?i?.r'l?H  Y  '^•L,""*'-  'i«"e»t  materially  loweredcondi  io  n  ?hes« 
Sutea  and  In  portions  of  Iowa.  Frost  between  the  Itith  and  18th  of 
the  month  did  some  damage  in  the  Red  and  Jiiu  River  valleys  The 
averag..  of  the  principal  Slates  are:  Wli,ter  wheat-New  Yo?k  86* 
?«"  llfiCi^Ju -i,n'""r"-*r'.?"'  Kentucky.  00;  Ohio  (iO;  mchigll; 
oL'Jji  o?"'  u*  •■  """<!'«•  V2;  Missouri,  75  ;  Kansas,  90  ;  Cal  fornla  85  ■ 

firbK8ofCk§t.i:78'^'-'"^™"*"'' '«'  «"»'e«o"';  70;  iri?i; 

♦i.'ES*  geporal  average  of  oats  at  time  of  harvest  wap  4  points  lower 
HJS?,*"*  '■?'  "'"'".n;  '",  ""'y""''  ><«r  since  issi  li2a  thS 8°pteinb?r 
report  niijdc  condilion  le«9  than  90-18S7,  whe.i  it  was  83-4  The 
decline  this  ycarw.'is  mainly  in  the  spring  wheat  region  of  the  northwe," 
nd  on  account  of  nist  and  unfavoraAe  meteorolorical  TOuddlona  at 
me  ot  harvoat    State  averages  are :  New  York,  93 ;  I'musylvanS, '  0 


Ohio,  95;  Illinois,  92:  Indiana.  93:  Minnesota.  80;  Iowa,  73;  Dakota, 
90.  Barley  has  declined  slightly,  while  buckwheat  shows  small  improve- 
ment 

Potat«e,s  have  fallen  off  less  than  2  points  during  the  month,  and  con- 
dition Is  generally  high  in  all  sections.  Last  year  there  was  a  decline  of 
17  points  line  ing  the  iuonth.  the  September  average  being  67'3. 

Tobacco  shows  slight  improvement,  mainly  in  the  cigar  leaf  States, 


THE    DRY    GOODS   TRADE. 

Nkw  York,  Friday  P.  M.,  Sept.  14, 1888. 

The  jobbing  trade  was  of  very  fair  proportions  the  past 
week,  though  there  was  a  reaction  from  the  extreme  activity 
noticed  a  short  time  ago,  many  out-of-town  retailers  having 
completed  their  early  purchases  and  returned  home  to  attend 
to  their  distribution.  The  demand  at  first  hands  failed  to 
realize  expectations,  and  was  somewhat  disappointing.  Whole- 
sale buyers  on  the  spot  continued  to  pursue  a  cautious  band- 
to-mcuth  policy  in  their  operations,  and  the  order  demand 
(through  salesmen  on  the  road,  and  direct  by  mail  and  wire,) 
was  smaller  than  anticipated.  Accounts  in  regard  to  the 
distributing  trade  of  the  Northwest  were  quite  satisfactory, 
and  indicative  of  rather  more  than  an  average  business  in  fall 
goods;  but  less  favorable  reports  were  received  from  a  good 
many  points  in  the  South  and  Southwest,  where  trade  is  still 
backward.  But  crop  advices  from  most  parts  of  this  country 
continue  favorable,  and  good  prices  for  cereals  are  so  fully 
assured  by  the  short  supply  in  Europe  that  merchants  look  for 
a  large  consumptii  e  demand  for  dry  goods  in  the  near  future, 
and  no  uneasiness  is  felt  at  the  present  lull  in  business. 

DoHES-no  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  11  were  3,.'536  pack- 
ages, valued  at  |205,586.  These  shipments  include  1,604  to 
South  America;  851  to  China:  259  to  the  West  Indies;  250  to 
Aden;  221  to  Central  America;  127  to  England;  107  to  Mexico; 
and  117  to  all  other  countries.  Since  the  1st  of  January  the 
exports  aggregate  106,165  packages,  valued  at  $6,409,434.  Of 
this  total  China  has  had  38,706  packages,  valued  at  $1,917,819, 
and  25,229  packages,  valued  at  $1,611,3'22,  have  gone  to  South 
America.  For  the  same  period  of  1887  the  exports  to  all  ports 
were  141,324  packages,  valued  at  $8,389,682,  of  which  78,443 
packages,  valued  at  $3,486,637,  went  to  China,  and  27,932 
piickageo,  valued  at  $1,999,258,  to  South  America.  To  the  cor- 
responding time  in  1886  the  total  shipments  reached  155,533 
packages  and  in  1885  were  135,910  packages.  Wholesale  buy- 
ers of  staple  cotton  goods  continued  to  pursue  a  cautious 
hand-to-mouth  policy  and  their  purchases  were  light  in  the 
aggregate,  but  a  fairly  good  business  in  plain  and  colored 
cottons  was  done  hy  leading  jobbers.  Brown  sheetings  speci- 
ally adapted  for  conversion  purposes  continued  in  good  de- 
mand, and  many  makes  are  largely  under  the  control  of 
orders.  Bleached  goods,  wide  sheeting-i,  corset  jeans  and 
colored  cottons  were  in  steady,  but  moderate  request,  and 
there  was  a  well  sustained  movement  in  cotton  flannels. 
Prices  were  nominally  unchanged,  but  it  is  a  buyers'  market 
for  some  kinds  of  brown  and  colored  cottons,  corset  jeans, 
&c.  Print  cloths  were  in  irregular  demand  on  the  basis  of 
of  8J^@3  1516c.  for  64x64  "spots"  and  3  716@3>^c.  for  56x 
608,  toe  market  closing  easy  at  these  figures.  Stocks  last 
Saturday  and  for  the  three  previous  years  were  as  follows: 

1888.         1887.  1886,         1885. 

Slock  of  Print  Clolhi—  Sept.  8.  Sept.  10.  Sept.  11.  Sept.  12. 

Held  by  Providence  manuf'rers.      7.000  159,0(0  100,000  376,000 

Fall  River  inauufactiircrs 2.000        89,000       55,000  247,000 

Providence  specidators None.       62,000       88,000  285,000 

Outside  speculators  (est) None.       85,000       25,000  150,000 

Total  stock  (pieces) 9,000     395,000    .268,000  1,053,000 

Prints  and  printed  cotton  dress  goods  were  fairly  active  in 
jobbing  circles,  as  were  ginghams  and  woven  wash  drees 
fitbiics,  but  the  demand  at  first  bands  was  barely  up  to 
expectations,  though  some  pretty  good  orders  for  a  few  special- 
ties were  placed  for  next  spring  by  large  buyers. 

Domestic  Woolen  Goods.— The  demand  for  men's-wear 
woolens  at  first  hands  was  spasmodic  and  irregular,  and  buy- 
ers continued  cautious  in  their  operations;  but  a  fair  business 
was  done  in  desirable  makes  of  spring  cassimeres,  suitings, 
worsteds,  trouserings,  &o.  Heavy  clothing  woolens  were 
quiet  in  demand,  but  agents  continued  to  make  fair  deliver- 
ies of  some  descriptions  on  account  of  outstanding  orders. 
Cioakiuss,  jersey  cloths  and  stockinets  were  moderately  ac- 
tive in  movement  and  demand,  and  there  was  a  light  business 
in  satinets  and  Kentucky  jeans.  All-wool  and  worsted  drees 
goods,  flannele,  blankets,  shawls,  skirts,  carpets,  wool  hosiery, 
and  underwear,  fancy  knit  woolens,  cardigans,  &c.,  were  dis- 
tributed in  very  fair  quantities  by  jobbers,  and  there  was  a 
light  re-order  demand  for  these  goods  at  first  hands. 

Foreign  Dry  Goods.— The  situation  in  the  market  for  im- 
potted  fabrics  has  not  essentially  changed  during  the  week 
under  review.  The  demand  at  first  hands  was  only  moder- 
ate, but  a  fair  business  in  dress  goods,  silks,  velvets,  plushes, 
linen  goods,  laces,  hosiery,  gloves,  &c.,  was  done  by  the  prin- 
cipal jobbers.  The  auction  rooms  have  presented  no  offerings 
of  special  importance,  but  considerable  quantities  of  silks, 
velvetp,  pluabes,  millinery  goods,  &c.,  were  distributed 
through  their  medium  at  about  their  market  value. 
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CLEARING  HOUSE  RETURNS. 

As  a  result  of  the  increased  activity  on  the  New  York  Stock 
Exchange,  the  bank  clearings  at  this  city  for  the  week  ending 
September  15  exhibit  a  material  increase  over  the  preced- 
ing week.  The  speculation  in  breadstuffs  during  the  week 
also  reaches  a  heavier  aggregate,  but  a  falling  off  in  the 
▼olume  of  operations  on  the  Petroleum  an  I  Cotton  Exchanges 
is  to  be  noted.  In  the  New  England  section  a  fair  gain  is 
recorded,  but  it  is  almost  wholly  at  Boston,  and  is  in  part  due 
to  heavier  transactions  in  share  properties.  The  Western 
section  shows  a  decline  from  a  week  ago  of  about  eight  and  a 
half  millions,  in  which  a  majority  of  the  cities  included 
share.  Altogether  the  excess  in  the  whole  coimtry,  com- 
pared with  September  8,  reaches  a  little  more  than  one  hun- 
dred and  nine  millions  of  dollars. 

Instituting  comparison  with  the  corresponding  week  of 
1887,  we  find  that  there  is  an  excess  in  the  aggregate  of  3'1 
per  cent,  the  gain  at  New  York  being  2-3  per  cent,  and  outside 
of  this  city  reaching  4'6  per  cent.  Losses  from  last  year  are 
exhibited  at  fifteen  cities,  but  the  falling  off  is  small,  except 
at  ^Wchita,  Mempliis  and  Galveston.  On  the  other  hand, 
there  are  some  fair  percentages  of  increase,  Topeka  leading 
■with  36-8  per  cent,  and  Peoria,  Omaha,  Kansas  City  and  St. 
Louis  following  ia  the  order  named.  Contrasted  with  the 
week  of  1886,  the  current  returns  record  an  excess  of  over 
ten  per  cent. 

Pursuing  our  usual  method  of  deducting  twoand-a-half 
times  the  market  values  of  the  share  salsa  at  the  New  York 
St(x;k  Exchange  (which  were  f  115,018,000  and  |88,484,000 
respectively  in  the  two  years)  from  the  total  clearings  at  New 
York,  we  arrive  at  the  exchanges  ascribableto  other  business, 
w:iich  ai-e  $355,620,538  in  1888,  against  |407,484,78«  in  1887,  or 
a  l03s  of  13  7  per  cent, 
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We  have  received  our  usual  telegraphic  returns  of  exchanges 
for  the  five  day»,  and  they  record  a  large  increase  contrasted 
with  the  five  days  of  the  previous  week.  In  comparison 
with  the  similar  period  of  last  year  the  aggregate  for  the 
seven  cities  exhibits  an  increase  of  13'6  percent.  The  estimate 
for  the  full  week  ended  September  23,  based  on  these  tele 
graphic  figures,  points  to  an  excess  over  the  week  of  1887  ot 
about  13'5per  cent.  Messrs.  R.  G.  Dun  &  Co.  report  the 
number  of  failures  for  the  week  ended  to-night  as  228  (200- 
in  the  United  States  and  38  in  Canada),  against  217  last 
week  and  183  for  the  eame  week  of  last  year. 
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I    •rorthefu'l  week,  iMMd  on  last  TMk'i  aturna. 
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THE  FINANCIAL  SITUATION. 

The  differences  of  opinion  bo  long  existing  with  regard 
to  the  future  of  money  still  exist.  Among  some  down 
town  bankers  a  very  decided  impression  prevails  that  the 
highest  rates,  not  only  on  call  at  the  Stock  Exchange  but 
also  on  time  on  stock  collateral  and  on  commercial  paper, 
have  already  been  recorded,  and  that  the  tendency  for  the 
remainder  of  the  year  will  be  towards  ease.  It  is  to  be 
said,  as  perhaps  favoring  that  idea,  that  there  has  been  no 
improvement  in  the  rates  this  week  ;  on  the  contrary,  any 
change  that  has  taken  place  has  been  towards  less  urgency 
in  the  demand,  and  consequently  resulted  in  a  partial 
yielding  in  the  higher  figures  obtained  a  week  ago.  This 
change  in  the  tendency  is  due  to  the  continued  free  offer- 
ings of  bonds  to  the  Secretary  of  the  Treasury,  and  the 
liberal  purchases  made  ;  and  in  fact  the  main  reliance  for 
the  belief  in  declining  rates  is  Government  disbursements. 
On  the  first  of  October  7  millions  of  interest  on  the  4's  falls 
due ;  for  the  week  ending  last  night  the  Secretary  had 
bought  $5,723,950  of  the  43  and  $1,998,050  of  the  4Js,  call- 
ing for'a  disbursement  of  about  9^  million  dollars.  There 
is  a  rumor  current  that  he  is  to  increase  his  deposits  in 
depositary  banks,  which  he  can  easily  do,  as  the  bonds 
can  be  got  for  that  purpose,  though  we  believe  it  is  an 
expedient  the  Government  will  not  adopt,  except  it 
becomes  very  needful.  Finally  it  is  to  be  remembered 
that  the  Congressional  appropriations  are  reported  to  be 
heavy,  and  as  the  bills  are  all  but  one  perfected  now, 
tiie  legitimate  or  ordinary  outflow  from  the  Treasury 
during  coming  months  should  be  larger  than  a  year  ago. 

The  question  therefore  reduces  itself  down  simply  to  a 
contest  between  the  Treasury  and  the  trade  demand. 
What  the  latter  is  effecting  we  have  seen  for  three  weeks 
now,  and  our  figures  given  this  morning  of  the  results 
during  the  past  week  indicate  that  the  movement  is  as 
yet  in  no  degree  checked.  In  fact,  as  the  cotton  crop  is 
very  late,  the  needs  of  the  South  have  hitherto  been 
small,  and  hence  the  calls  in  that  direction  are  likely 
to  be  larger  for  a  time.  Grain  from  farmers'  hands 
seems  to  be  moving  pretty  freely  now,  in  the 
aggregate  considerably  in  excess  of  a  year  ago.  The 
receipts  at  Western  cities  of  wheat,  corn  and  oats  since 
the  first  of  August  foot  up  53,099,475  buehels,  against 
44,465,889  bushels  for  the  same  time  in  1887.  There  is, 
no  doubt,  increased  activity  in  general  trade,  and  though 
railroad  building  does  not  call  for  so  much  currency  as  a 
year  ago,  the  trade  transactions  are  large  and  increasing 
in  volume,  our  railroads  reporting  their  rolling  stock 
overtaxed  in  the  effort  to  move  the  freight  offering.  These 
are  about  the  conditions,  and  at  the  moment  it  looks  to  us 
as  if  trade  would  come  out  foremost  in  the  contest  and 
that  rales  would  harden.  And  yet  with  such  a  vast  hoard 
of  accumulated  currency  as  the  Treasury  vaults  contain,  it 
would  be  rash  indeed  to  say  that  no  device  for  lifting  the 
flood-gates  will  be  found. 

On  call  at  the  Stock  Exchange  the  rate  for  money  this 
week  has  ranged  from  1^  to  4  per  cent,  with  very  small 
transactions  at  either  extreme,  the  average  being  about 
2  per  cent  and  renewals  at  the  same  figure.  Time  loans 
are  still  quoted  at  5  per  cent  asked  for  four,  five  and  six 
months,  and  there  are  no  quotations  for  shorter  dates. 
Business  is  said  to  be  slow  and  engagements  few, 
borrowers  not  being  urgent.  Banks  are  making  no  offer- 
ings in  this  way,  except  some  are  putting  out  money 
coming  in  from  matured  loans.  We  are  informed  that 
notwithstanding  the  low  state  of  the  bank  reserves  and 
that  the  surplus  is  being  carried  by  a  limited  number  of 
institutions,  some  of  the  downtown  banks  have  this  week 


been  offering  money  on  call  even  as  low  as  2  per  cent, 
while  the  majority  quote  2@3  per  cent.  This  is  understood 
to  be  money  from  day  to  day  liable  to  be  demanded 
at  any  moment,  the  lower  rate  calling  for  secu- 
rities all  first  class.  On  the  other  hand,  there 
are  Clearing  House  institutions  from  which  leans  of  this 
nature  cannot  be  obtained  at  less  than  3|@4  per 
cent,  the  character  of  the  security  being  good  but  mixed, 
with  the  understanding  that  the  loan  will  stand,  rates 
rising  only  as  the  market  advances.  Commerc  al  paper 
is  in  good  supply,  but  there  is  no  pressure  to  sell,  mer- 
chants being  fairly  well  supplied  with  funds.  Tne  banks 
are  not  buying  at  all  freely,  and  consequently  rates  reaaain 
high.  We  quote  sixty  to  ninety  day  endorsed  bills 
receivable  at  5;J@5f  per  cent,  four  months  acceptances 
5^@6J  per  cent,  and  single  names  having  from  four  to 
six  months  to  run  6@7^  per  cent. 

The  Bank  of  England  rate  of  discount  remains 
unchanged  at  4  per  cent,  but  the  Imperial  Bank  of  Ger- 
many has  this  week  advanced  its  rate  to  4  per  cent  and 
demands  5  per  cent  for  advances  on  securities  and  on 
merchandise.  This  advance  of  the  Bank  of  Germany  has 
been  anticipated  for  weeks.  The  large  loss  of  gold  since 
the  middle  of  August,  with  the  higher  rate  in  London,  are 
reasons  enough  for  the  change.  The  cable  reports  dis- 
counts of  sixty  days  to  three  months  bank  bills  in  London 
at  3f@3^  per  cent.  At  Paris,  the  open  market  rate  is 
2^3  per  cent;  at  Berlin  and  Frankfort  it  is  2|@2J  per 
cent.  The  premium  on  Napoleons  at  Paris  remains  at 
1  per  mtlle  and  there  is  a  continuance  of  the  drain  of  gold 
from  the  open  market  to  Tienna  and  London.  The  move- 
ment from  Berlin  also  continues  large,  there  being 
a  loss  by  the  Bank  of  Germany  since  last  report  of 
£700,000  gold,  but  the  direction  in  which  it  is  sent  is  not 
stated.  The  Bank  of  England  return  shows  a  net  loss  of 
£200,000,  which,  according  to  a  private  cable  to  us,  was 
made  up  by  an  import  from  miscellaneous  sources  of 
£274,000  and  from  the  interior  of  Great  Britain  of 
£26,000  and  by  an  export  to  South  America  of  £500,000. 

Our  foreign  exchange  market  has  been  easier  this  week 
in  consequence  of  offerings  of  bankers'  bills  against  pur' 
chases  of  securities,  chiefly  stocks  for  Earopein  account. 
It  is  stated  that  the  buying  of  St.  Paul  and  the  other 
grangers  on  Monday,  Tuesday  and  Wednesday  was  very 
large.  Oa  Thursday,  because  of  this  comparatively  free 
supply,  the  rate  for  long  8t;erling  was  reduced  to  4  85,  to 
correspond  with  the  lower  rate  for  actual  business  in 
sight  drafts  and  in  cable  transfers;  the  reduction  in  the 
rate  for  long  sterling  also  caused  a  slight  drop  in  commer- 
cial bills.  Tnere  is,  however,  no  better  supply  of  ttie  lat- 
ter, for  the  reason  that  the  movement  of  staples  is  still 
restricted  by  high  rales  for  ocean  freights  and  by  specula- 
tion in  breadstuffs.  Our  people  seem  to  be  repeating  the 
folly  this  year,  which  they  have  so  many  times  suf- 
fered from,  of  keeping  their  wheat  while  making 
a  market  for  othar  countries  to  sell  on.  By  and  by,  after 
we  get  our  surplus  piled  up  at  the  ports  and  have  com- 
pleted our  philanthropic  work  in  behalf  of  other  producers, 
we  will  kindly,  as  so  often  heretofore,  let  Europe  have 
our  surplus  at  their  own  price.  Testerday,  with  a 
little  better  inquiry  for  bankers'  sterling  (said  to  be  in 
consequence  of  sales  of  stocks  on  European  account),  the 
market  was  quoted  as  steady.  It  is  stated  that  some  of 
our  leading  bankers  made  inquiries  late  last  week  with 
the  intention  of  shipping  gold  if  they  found  such  a  move- 
ment could  be  made  profitable;  bat  they  ascertained  that 
there  was  no  money  in  the  operation,  the  principal  reason 
being  that  the  Bank  of  England  is  now  paying  only  the 
minimum  price  for  gold   bars.     If  the  maximum  price 
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could  have  been  obtained,  gold  would  doubtless  have  b«on 
engaged  for  export  Of  couise  now  that  the  tone  of  the 
market  has  changed,  there  is  little  probability  of  such 
shipments. 

Trade  continues  to  make  satisfactory  progress.  The 
largest  corn  crop  ever  raised  in  the  country  seems  prac- 
tically assured — little  danger  being  now  apprehended  from 
the  action  of  frost — and  though  the  cotton  crop  is  latp, 
the  agricultural  prospect,  as  a  whole,  with  the  better 
prices  prevailing  for  most  of  the  products  of  the  farm,  fs 
considered  very  encouraging.  This  has  had  its  eSoct  in 
stimulating  business  in  all  departments  of  trade,  the  pir- 
chasing  power  of  farmers  in  certain  sections —  the 
surplus  corn  States  for  instance — being  vastly  greater 
than  a  year  ago.  Even  the  iron  industry  continues  slowly 
to  improve.  But  the  most  striking  growth  anywhere 
noted  is  found  in  the  anthracite  coal  trade.  We  showed 
a  month  ago,  in  reviewing  the  figures  for  July,  what  an 
extraordinary  increase  had  occurred  in  consumption  as 
compared  with  the  corresponding  month  in  other  years. 
But  the  figures  issued  for  August  are  even  more  remark- 
able. Production  increased  898,837  tons  over  the  same 
month  in  1887  (every  company  having  greatly  enlarged 
its  output)  and  at  the  same  time  stocks  at  tidewater  points 
were  reduced  189,717  tons.  But  this  does  not  tell  the 
whole  story.  The  increase  this  year  follows  an  increase 
in  the  same  month  last  year.  Here  is ournsual  statement 
bringing  out  that  fact. 


.,1110.                      1           <'^>n- 1  to  -^Uf-  SI- 

AnthraeiU  Ooal. 

1888. 

1887. 

1886.            1888. 

1887.      i      1888. 

Stock     beginning 

of  period 

Production- 

Taru. 

4,097.362 

4,684,031 
396,752 

Tbtu.         TofiM, 
704,101 1      70»,480| 
8,198,725;  2,682,001 

3,902.826    3,387,481 
629,413;      e49,0ft»l 

3,273,411    8,788,424! 

Tbtu. 
130,977 
23,619,290 

7bn«.          Tont. 
872.282       764,546 
21,863,795  19,638,725 

Total  BuDply  . 
St'k  end  of  period 

23,760,267 
396,762 

22,236,077  S0,3»S.270 
629.415       640.059 

Consumption.. 

4,387,279 

23,358,515 

21,606.662  19.744.all 

Thus  the  amount  of  coal  gone  into  consumption  or  out 
of  sight  during  August  this  ytar  stands  at  4,287,279  tons, 
against  only  3,273,411  tons  in  1887,  and  but  a  little  over 
2,700,000  tons  in  both  1886  and  1885.  In  other  words, 
in  one  single  month  consumption  has  bsen  increased 
1,013,868  tons  as  compared  wiih  last  year,  and  1,548,857 
tons  as  compired  with«two  years  ago.  This  is  so  marvel- 
lous that  one  cannot  but  think  that  future  wants  are  being 
to  a  very  great  extent  anticipated.  In  any  event  the  pace 
must  be  very  much  slower  in  subsequent  months.  For  the 
year  to  date  consumption  is  now  about  If  million  tons  in 
excess  of  1887  (entirely  because  of  the  expansion  of  the 
last  two  months),  3^  millions  in  excess  of  1886  and  nearly 
5  million  tons  in  excess  of  1885. 

The  very  satisfactory  statement  which  the  Northern 
Pacific  management  were  able  to  present  at  the  annual 
meeting  this  week,  shows  at  once  the  wonderful  transfor- 
mation which  has  been  eSected  in  the  condiiion  of  this 
great  property  in  a  very  brief  period  of  time,  and  the 
Btrikiug  way  in  which  the  growth  and  development  of 
many  new  sections  of  country  is  progressing.  It  is  only 
ft  little  over  a  year  since  the  company's  position  and  pros- 
pects were  regarded  as  far  from  flattering.  With  the  first 
of  July,  1887,  the  Cascade  Division,  giving  the  system  an 
independent  outlet  to  the  Pacific,  had  been  opened  regularly 
for  business.  This  was  a  manifest  advantage,  but  it  was 
not  certain  that  its  efiect  would  be  entirely  beneficial- 
Besides,  tee  tunnel  through  the  mountains  and  the  bridge 
over  the  Columbia  River  remained  to  be  completed,  while 
the  company's  finances  were  in  a  veiy  unsatisfactory  con- 
dition. The  road  was  barely  earning  its  fixed  charges 
and  the  debt  was  increasing.  It  had  a  large  amount  of 
obligatioES  (the  dividend  certificates)  shortly  to  mature, 


and  no  means  to  meet  them.  BeiidM  that,  fandt  wer« 
needed  to  carry  on  the  work  of  new  conttmction  and 
relieve  the  company  of  floating  debt.  The  Oregon  TranS' 
Continental,  which  holds  such  a  large  block  of  the  com* 
pany'a  stock,  was  likewise  embarrassed  and  in  need  of 
relief.  Finally  it  was  feared  that  the  opening  of  the  Cta- 
cade  branch  would  involve  a  serious  conflict  with  the  Ore- 
gon Navigation,  and  that  the  extension  of  the  St.  Pan! 
Minneapolis  &  Manitoba  system  to  Helena  and  the  conse- 
quent division  of  traffic  at  that  point,  wotild  impair  the 
company's  revenues. 

Contrast  with  this  the  situation  to  day.  The  company 
has  issued  and  negotiated  a  new  3d  mortgage  to  provide 
for  the  dividend  certificates  and  other  obligations  and 
needs,  and  is  now  in  easy  circumstances.  The  Cascade 
Tunnel  and  Columbia  River  bridge  have  been  completed, 
and  the  general  work  of  construction  has  been  carried 
uninterruptedly  en.  The  earnings  so  far  from  fa'ling  off 
or  remaining  stationary,  have  steadily  increased — so  much 
so  that  the  gain  in  the  gross  for  the  year  amounts  to  over 
3  million  dollars  and  in  net  to  nearly  a  million  dollars. 
The  company  has  not  only  earned  enough  to  meet  all  its 
charges,  but  has  a  clear  surplus  on  the  operations  for 
the  twelve  months  of  $518,685.  And  what  is  more 
important,  the  earnings  are  still  increasing  very 
heavily.  The  most  pertinent  comment  that  can  be  made 
on  this  improvement  is,  that  it  shows  excellent  manage- 
ment, both  in  the  financial  and  in  the  traffic  departments. 
It  has  from  the  first  been  the  idea  to  develop  local  traffic 
by  a  comprehensive  system  of  branch  roads,  and  thisideft 
has  been  industriously  adhered  to  in  all  the  years  since 
then,  so  that  the  branch  roads  now  aggregate  over  a 
thousand  miles.  How  well  these  branch  roads  have  been 
planned  may  be  judged  from  the  fact  that  in  the  late  year 
they  fell  only  $614,496  short  of  meeting  their  own 
charges  and  expenses  and  the  guarantee  of  the  Northern 
Pacific,  while  the  revenue  derived  by  the  latter  from 
business  interchanged  with  them  was  $2,364,925.  Bat 
the  effect  of  devoting  so  much  care  to  the  branch 
roads  is  seen  even  more  strikingly  in  another 
way.  Thus  we  find  that  out  of  a  total  rev- 
enue from  passengers  and  freight  of  about  14  million 
dollars  for  the  late  year,  over  12  millions  came  from  local 
traffic.  It  must  not  be  supposed,  either,  that  rates  are 
very  high,  the  average  per  ton  per  mile  on  local  freight 
being  1-64  cents  and  on  through  freight  only  0  83  cent. 
At  the  meeting  this  week  the  executive  force  was  in  a 
measure  reconstituted,  the  office  of  Chairman  of  the 
Board  of  Directors  being  created  and  President  Harris 
being  elected  to  fill  the  position,  while  Vice-President 
Thomas  F.  Oakes  becomes  President.  The  change  is  to 
some  extent  nominal,  but  in  every  way  desirable.  It 
secures  to  Mr.  Oakes,  who  has  been  so  long  and  so  promi- 
nently identified  with  the  property  in  an  ad'ministrative 
and  managerial  capacity,  well-earned  promotion,  while 
retaining  to  the  company  the  advice,  eKptrience  and 
counsel  of  Mr.  Harris,  who  has  managed  the  Qnances  of 
tbe  company  with  so  much  skill  through  troublesome 
times.  It  were  certainly  to  be  regretted  should  the 
Northern  Pacific  lose  the  services  of  either  of  these  gen- 
tlemen. In  thoa'  organizing  its  executive  department  the 
company  is  following  in  the  footsteps  of  the  Northwest 
and  the  V'anderbilt  lines. 

The  stock  market  this  week  has  been  feverish  and 
irregular,  but  outside  of  a  few  special  stocks  the  tone  has 
been  strong  and  in  some  cases  an  advance  in  prices  has 
been  established.  The  disturbing  influence  of  course  hat 
been  St.  Paul,  whose  action  and  movements  affected 
adversely  all  the  granger  stocks.     But  even  St.  Paul  haa 
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shown  greater  firmness  than  had   btea   expected.     After 
the  sharp  break  of  last  week,  opera'ors  for  a  decline  were 
not  slow  to  follow  up  their   advantage   and  on   Siturday 
and   Monday  the  stcck  was  attacked  with   great   vigor, 
the  price  being  forced  down  to  60^  or  about  12  points 
below   the   figure   which   ruled  whtn   the  dividend  was 
passed.     From   this,  however,  there  was  a  sharp  recovery 
to  69^,  aided    by  reports  that  foreign  holders  were  organ- 
izing, with  J.  S.  Morgan  &  Co.  at  their  head,  to  ob;ain  a 
foothold  in  the  management.     Of  course  the  recovery  was 
not  fully  maintained,  and  after  a  gocd  many  fluctuations 
the  closing  price  yesterday  was  66.     The  granger  stocks 
followed   St.  Paul  very  closely,  but   some   of  them  were 
made  epcial  objects  of    attack,   as   for  instance   Rock 
IsJard,  which  was  depressed  on   reports  of  a  further  re- 
duction in  dividends.     Another  unfavorable  feature  was 
a  drop  of  atout  1 0  points  in  Columbus  Hocking  Valley  & 
Toledo  stcck  on  reports  of  a  decision  agaicst  the  company 
by  the  arbitrators  in  the  suit  agaicst  the  old  management 
for   the  recovery  of  a  large  amount  of  bonds  and  money_ 
But    in    the    face    of    all    these    circumstances      the 
general  range  of  prices  was  well  maintained.     Two  things 
contributed  to  this  end.    One  was  the  strength  and  activity 
of  ^the     Yanderbilt    properties,     and     especially    Like 
Shore,  w^hich  yesterday  touched  102  J,  'the   highest  price 
reached  since  early  in  1884;   the  other  was  that  London 
appeared  as  a  buyer  of   our  stocks,  and  on   several  occa 
sions  turted  the  market  sharply  upward.     This  confidence 
on  the  part  of  Europe  was  quite  unexpected,  and  had  the 
efiect  of  inspiring  increased   confidence   here.     However, 
the  outlook  is  regarded  quite  favorably  except  in  the  mat- 
ter of  rates,  and  even  these  have  been  advanced  in  a  num- 
ber of  cases  this  week.     All  reports   agree  in  saying  that 
railroad    tonnage  is  very  heavy — taxing  the   capacity  of 
the  ccmpanies  in  some  instances   to   the  utmost — while 
general  trade  seems  to  be  in   sound  and  satisfactory  con- 
dition. 

The  following  statement  maie  up  f rooi  returns  collected 
by  us  shows  the  week's  receipts  and  shipjients  of  cur- 
rency and  gold  by  the  Now  York  banks. 


Week  enilriQ  Sept.  21,  1888. 


Received  by 
N.  T.  Hanks. 


Currency., 
Gold 


Total  gold  and  legal  tenders. 


Shipped  by 
N.  F.  Banks 


(904.000 
74,000 


$978,000 


$5,029,000 
1,110.000 

~«e,143,000 


Net  Interior 
Movement. 


Loss.  $4,125,000 
Loss.    1,04'2.000 

Loss.  }5,l«r,000 


Taking  the  foregoiog  in  coanectioa  with  the  Sab-Treas 
uiy  operations,  the  result  is  as  follows. 


Week  endlno  Sept.  21. 1 


Into  Bank). 


Bulks  Interior  Movement,  as  above       $978,000 
Sab-Treasury  operations j    17,400,000 


Total  gold  and  legal  tenders  ...I  $18,378,000 


Out  of  Banka. 


$6,145,000 
13,-300,000 


$19.345,000 


Net  Change  in 
Bank  Boldtnat. 


Loss.  $5,167,000 
OaiQ.    4,200,000 


I^oas,      $967,000 


The  following  table  indicates  the  amount  of  buUion  in 
the  principal  European  banks  this  week  and  at  the  corres- 
ponding date  last  year. 


Bonks  0/ 


Sojrland. 

I'nuioe.. . 

Ounnany 

Aii8t^Huoff*y 

Metherlands., 

Mat.Bel<lnm* 

MaUonal  Italy 

Tot.  this  w«»k 
Tot^pr«v.w'V 


.Stilt.  20.1888. 


Oold. 


£ 

20,569,107 
43,074,748 
81.093,000 
5,956.000 
6,756.000 
2.S4!I,000 
S,975,0no 


£ 


Total. 


49.234,530  »2.309.;jO8  47,276.75} 

I5„'VI8,000  48,833,000  23,409,000 

lS.3S0.a00  81.286,000  6.507,000 

7.703.000  13.459,000  4,327,000 

1,271,000  3,814,000  S.50lioOO 

t-"B.''«'0  8.090,000  6,983,000 
ll5,96.'5,85.-;'90  199,66  i  WVlOsTm  lliT77sT 


Seiit.  22, 1887. 


Oold. 


aUaer. 


20,574,094"  

47,839,791 
15,606,OUO 
14,483,000 
8,1C3,000 
1,250,000 
1,118.000 


^:*;Vr*^;^^n'7  0l2.442'B0.e40.j0aWB9i  't-Ii'  h  i]7W)/3U 


Total. 


£ 

20,674,094 
95,110.547 
39,015.000 
20,995,000 
12,493,000 
3,751,000 
8,101,000 


88  469,71'4  200.017,841 
HS.644.11S2i'0.42t  mi 


the  best  eetlnmte  we  are  nl.lTto  oUaIn  in  i,«?t^mJ  il"'*^  "7*  '1  """^^  '™™ 
•oounite.  i«  tlio«,  banks  makeCdlstinotlon  ?n  T?,!''''''^^'"'^'"  be 
■MTBly  reporting  the  total  Kold  and  sllve?  hnt  wi  ."' n^'^'^i.^  ™port8, 
we  niakolsa  olonoapproxlmatloo.  '  ^^  beUeve  the  dlvUion 

retunu  Ueued  nea«,t  to  that  aatTlTt  ^!tiX^TrZ>i^ f^Z^^,'  ,  ,,^,;    ,„p^ly 


EFFECT  ON  OUR  BANK  RESERVES  OF  NEW 
PE SERVE  CITIES. 
The  flow  of  money  to  the  interior  for  cr?p  and  trade 
purp-ses,  which  has  now  begun  in  such  large  volume,  dis- 
appoints the  hope  so  many  have  been  indulging  that  the 
estab'isbment  of  new  reserve  and  of  central  reserve  cities 
had  changed  the  situation  so  materially  that  hereafter 
New  York  would  not  be  drained  of  its  currency  to  the 
same  extent  as  heretofore  on  each  recurring  cop  emer. 
gency.  Ti  e  theory  often  express-d  has  been  that  these 
new  centres  wou'd  be  local  gatherers  and  holders  of  bank 
deposit',  and  therefore  of  currency,  for  distribution  in 
the  busier  months,  each  in  its  own  section,  thus  relievine 
theNewYo:k  reserve  in  la-go  measure  from  its  annual 
depletion.  At  first  thought  such  local  collecting  and 
distributing  reservoirs  look  like  a  reasonable  outcome  of 
the  tew  arrangement — in  fact  to  veiy  many  that  seemed 
to  be  a  necessary  conciusion  from  the  change  which  the 
ait  of  Mjrch  3,  1887,  authorized,  and  which  the  ac  ion  of 
the  banks  of  certain  cities,  more  especially  those  at  Chicago 
and  St.  L^uis,  with  the  cjnssnt  of  the  Comptroller, 
effected. 

"We   expressed   our   dissent  from  that  view  at  the  tim& 
the  law  was  passed,  our  opinion  being  that  as  the  deposits 
by  interior   banks  were   not  made  here,  and  the  currenc/ 
did  not  collect  here  because  of  any  legal  requirement,  but 
inobidience  to  trade  influences  wholly  natural  and  volun- 
tary, the  amount  so  held  in  New  York  would  not  ba  very 
materially  lessened,  or   the   burdea   on   its  reserve  light- 
ened, within   any  brief   period.     Tha   NiiioDal   Bankinj 
law,  as  it  stood  up  to  the  date  mentioned,  wis  fram^d  oa 
the  assumption  that  this  city  was  the   monetary  centre  of 
the  country   and   consequently  would   be  the   centre   of 
the  exchanges  of  the  National  B inking  system;  for  which 
reason  the  statute  (1)  made  New  York  the  Cdntral  reserve 
city ;  and  (2),  permitted  all  banks,  wherever  situated,  to 
keep  part  of  their  reserve  in  the  New  York  banks — thos* 
required  to  hold  reserve  to  15  per  cent  of  their  deposits 
could  keep  9  per  cent  of  it  in  New  York,  and   choae 
required  to  hold  25  per  cent  could  keep  12^  per  cent  of  it 
here.     This,  as  already  said,  was  not  made  compulsary  by 
the  law  in  any  degree  ;  it  was  only  a  permission  to  each 
member  of  the  association  to  count  as'a  part  of  its  required 
reserve  a  portion  of  the  money  which  the  laws  of  trade 
would  be  likely  to  force  it  to  have  on  deposit  here. 

Now  notice  how  the   law  has  worked   and   how  the 
deposits  have  run  and  the  reserves  have  stood  before  and 
since  the  changes  were  made  which  have  been  effected 
under  the  statute  as  amended.     In  the  first  place  Chicago 
and  Si;.  Louis  have  become  Central  reserve  cities  in  all 
legal  respects  like  New  York,  and  are  required  to  keep  at 
home  their  entire  25  per  cent  reserve.     In  the  second  place- 
Kansas  City,  St.  Joseph  and  Omaha  have  become  addi- 
tional Reserve  cities  (that  is  in  addition  to  the  sixteen 
cities  named  in  the  original  act)  and  required  to  hold  25 
per  cent  reserves,  one-half  of  which,  if  so  desired,  can  bo 
kept  at  New  York,  Chicago  and  St.  Louis.     Third,  all  th» 
other  banks  are,  as  before  the  passage  of  the  law,  compelled 
to  hold   15   per  cent  reserve   with  9  per  cent  of  it  at 
any   of  the  reserve  or  Central   reserve   cities.     The  in- 
ference from  these  changes  was  that  many  of  these  cities 
might,  and   that  Caioa^o  certainly  woald,  under  tie  ne  v 
a-rangflment,   become  more  cotnpietely  thia  eve-  be'i  e- 
the  banking  centre  of  a  large  district,  biiaging  tae  inst  - 
tutions  within  that  section  into  its  coterie  of  clients,  their 
deposits    being   withdrawn   from   New  York  and   placed 
there,  carrying  with  them  of  course  a  corresponding  cur- 
Local  or  sectional  attachments,  it  was 
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thought,  would  be  likely  to  have  some  little  influoncn  in 
producing  that  result,  wliile  the  leading  position  of  Chi- 
cago in  the  trade  in  breadstufifj  and  other  sgrioaUursl 
products  gave  such  a  change  an  air  of  prob  biity.  But 
above  all  other  influences  was  the  drawing  power  of 
higher  rates  of  interest  which  a  Western  city  was  able  to 
pay  for  deposits.  And  there  is  no  doubt  about  tho  fact 
that  many  accounts  have  been  transferred  as  anticipated. 
One  will  be  convinced  of  that  on  inquiry  at  our  banks  in 
this  city,  some  of  which  have  lost  certain  deposits  in  that 
way.  Besides,  the  Chicago  bank  returns  show  the  cbasge 
as  we  shall  presently  see. 

Yet,  although  this  latter  statement  is  tru9,  there  seems 
no  reason  for  believing  that  in  the  aggregate  the  New 
York  institutions  have  lost  in  interior  bank  deposits,  or 
that  Chicago  has  gained  to  any  considerable  extent  in  its 
ability  to  provide  the  currency  requirements  for  moving 
the  crops.  In  other  words,  the  reserves  of  this  city  have 
standing  against  them  this  year  as  large  interior  balances 
as  ever,  and  there  is  no  other  currency  supply  in  binks, 
so  far  as  the  official  figures  disclose,  on  which  the  fall 
trade  requirements  can  depend.  It  is  di£Scu^!i  to  illustrate 
this  feature  in  the  situation  as  clearly  as  we  would  like, 
because  we  have  no  very  recent  returns.  But  using  the 
latest  national  figures — tbey  are  the  returns  under  the 
call  of  June  30,  which  we  published  in  exteneo  August  25, 
page  219 — and  comparing  them  with  previous  dates,  we 
have  the  following. 

JTeie  Tork  City  Slalement.  June  30, 1889.    A.ug.  1 ,  1897.  Aug.  27, 1 886. 

Duo  to  National  Bauks 5illl,199,076    $110,217,532    $100,578,960 

Duelrom  National  Banks..      24,223,506         23,426,700         16,206,819 


Net  dae  National  Bqnka  \>j 
New  York  City $86,975,510      $86,790,832      $84,372,141 

The  return  of  June  30,  1888,  and  of  Aug.  1,  1887,  were 
under  the  new  order  of  things,  and  that  for  Aug.  27, 
1886,  was  mnder  the  old  arrangemen*-.  This  statement  of 
course  is  not  supposed  to  represent  the  comparative  situ- 
ation wiih  entire  accuracy  in  the  part'cu'.ar  under  discus- 
sion. There  are  differenc;S  at  different  seasons  wbich 
•aHect  this  item.  Furthermore,  we  have  no  return  for 
previous  years  of  the  exact  date  of  that  for  the  current 
year.  But  barring  these  difficulties,  it  would  seem  to  be 
-Sufficiently  evident  from  the  above  that  in  the  aggregate 
New  York  has  lost  no  part  of  its  National  Bank  deposits 
either  'through  the  creation  of  the  new  central  reserve 
<;ities  or  by  the  addition  to  the  reserve  cities.  In  fact, 
the  groES  total  due  National  Banks  is  nearly  11  million 
dollars,  and  the  net  total  over  2^  million  dollars,  more 
than  in  188G. 

But  it  is  not  to  bs  inferred  from  what  has  been  said 
that  the  new  law  and  the  action  taken  under  it  have 
made  no  change  whatever  in  the  relations  of  the  banks 
of  the  country.  Examining  the  situation  from  the  stand- 
point of  the  Chicago  banks,  we  gain  some  light  as  to  the 
nature  of  the  revolu'ion  (for  it  is  a  kind  of  revolution) 
that  is  taking  place.  And  yet  it  is  almost  a  matter  of 
form  so  far  as  our  New  York  back  deposits  and  reserves 
are  concerned,  but  of  real  substance  in  i's  relation  to  the 
Chicago  tank?.  The  institutions  of  ihat  city  have  obvious'y, 
under  ihe  new  ar/aogement,  increased  th^ir  line  of  bank 
deposits.  We  may  gam  some  idea  of  the  extent  9f  the 
increase  from  the  foilowinp,  which  is  similar  to  the  state- 
Etent  given  above  fur  the  New  York  banks  and  covering 
the  returns  of  the  same  dates. 


Chicago  Slalement^       June  30, 1888. 

Due  to  National  Baiilt.s $23,045,000 

Due  from  National  Banks..     8,947,171 


.l«4f.  1,1837. 

$22,466,992 

10,182,857 


.!«;/.  27, 1886. 
fl«,«53,625 
•ll..')76,412 


These  figures  indicate  that  since  188G  the  groiiamouata 
due  Na'ional  Banks  by  the  Chicago  banks  have  iocreised 
from  $18,853,62.')  to  $23,6l5,06f5,  or  over  i}  millioB 
dollars,  and  the  not  over  7  million  dollars.  TOe  special 
fact  to  te  noted  if,  that  notwiihstandinc;  at  the  two  UtOit 
dates  the  Chicago  institutions  made  no  report  as  to  the 
amount  held  at  other  reserve  cities  (beciuse  in  their  new 
position  as  a  central  city  that  distinction  boomes  immate* 
rial),  yet  they  reported  that  the  amount  due  and  held  on 
deposit  in  other  national  banks  by  them  on  .lune  30, 1888, 
was  still  about  9  million  dollars,  or  only^  2^  million  less  than 
bad  been  on  deposit  in  1886,  bsfore  the  change.  The  pre- 
sumption is  that  these  bank?, in  the  aggregate,  must  have  had 
nearly  as  large  balances  in  New  York  in  1838  as  in  1886; 
and  Chicago  is  the  only  city  in  which  we  are  able  to  find 
any  material  changes  in  deposits.  The  St.  Louis  state- 
ments show  a  gross  due  by  ihe  banks  of  that  ciiy  August 
27,  188G,  toother  national  banks  of  $2,572,367,  against 
$2,842,671  on  June  30,  1883. 

Another  point  of  intere:  t  and  the  chief  one  which  we 
had  in  view  when  we  began  to  write,  was  the  growth  in 
the  currency  supply  at  Chicigo  to  meet  current  wants. 
Of  course,  that  cannot  be  shown  at  any  recent  date,  as 
those  banks  make  no  weekly  returns.  The  latest  figures 
are  those  for  the  30th  of  June,  when  the  money  market 
was  very  easy;  we  have  prepared  the  following  statement 
ot  the  reserves  at  that  date,  comparing  with  similar 
figures  for  previous  dates.  Five  ciphtrs  (00,000)  are 
omitted  in  all  but  the  first  column. 


Bepotitf.                1 

? 

Btterve  Held. 

Jieserve9 

of 
Chicaoo 
Banks, 

1 

<S 

1 

1 

1 

1 

1    . 

i 

Oct.  1,  1885 

la 

41-0 

01 

ISO 

59- 1 

14-8 

6-9 

o-o« 

•29-M 

0ct.r,  1888 

IS 

43- ■! 

0-1 

19-1 

ex- 9 

15-7 

9-3 

42 

005 

•20-30 

Oct.  5,  1887 

18 

4«-7 

0-3 

17-6 

64-8 

16-3 

is-0 

•-« 

0-05 

W88 

Doc. 7,  1857  .... 

18 

44-8 

0-8 

16-6 

62- 1 

15-5 

12-4 

8-8 

003 

1T96 

Feb.ll,l888 

IS 

44-4 

OK 

19-4 

64-7 

16- S 

12-7 

7-8 

006 

20-55 

Apr.30,1888 

18 

50-7 

10 

:a-ti 

71-8 

irs 

18  4 

7-8 

OOS 

2125 

J'ne  30.1888 

:u 

48-8 

1-0 

sao 

11-8 

180 

14- « 

8-3 

005 

22-53 

♦  On  Oct.  1, 1895,  there  was  $8,800,000  and  on  Oct.  7, 1886,  there  was  W.TSO.OOO 
on  deposit  with  reserve  agents,  which  amounts  are  Included  In  these  totals. 

The  above  indicates  that  in  June  the  holdings  of 
reserve  by  the  Chicago  banks  were  over  4  million  dollars 
in  excess  of  the  requirement.  Ttiat  was  the  state  of 
aflairs  at  the  beginning  of  summer.  What  the  condition 
is  now  can  only  be  gathered  from  the  change  in  the 
money  market  of  that  city  and  the  large  movement  of  cur- 
rency to  that  centre  which  has  been  in  progress  from 
New  York  the  last  three  weeks.  Ought  not  the  banks  of 
Chicago  to  publish  weekly  returns  ?  We  think  it  would 
be  a  wise  and  a  graceful  act  were  they  to  do  it  on  their 
own  motion.  Wnat  has  been  said  certainly  shows  that 
such  reports  have  bacome  a  public  requirement,  and  the 
matter  therefore  is  deserving  of  their  attention. 


Not  due  National  Banks... .$14,697,895       $12,284,135         $7,277,213 

•  This  total  In  tho  flturcs  for  Aug.  27. 1856,  Is  made  up  of  two  Itemi,  Cblcago 
iu>t  being  then  a  centrnl  reserve  city— (1)  Is  $7,015,386  "due  Xruni  reserve 
a««ots,"  and  (2)  is  $t,5«l,02«  "  due  from  other  National  Banks." 


THE  GROWTH  OF  THE  INDIAN  RAILWAY 
SYSTEM. 
Since  India  began  to  acquire  importance  as  an  exporter 
of  wheat,  everything  relating  to  that  country  and  its 
ailairs  attracts  increased  attention  in  the  United  Statei. 
Especially  is  this  true  with  regard  to  the  development  of 
her  railroad  system  or  internal  means  of  transportation, 
for  that  has  made  this  movement  possible.  Of  course  oar 
readers  know  that  these  exports  of  wheat  from  India  have 
fallen  far  short  of  the  dimensions  they  were  expected  to 
reach,  and  have  varied  greatly  in  different  years;  never- 
theless they  are  now  a  factor  in  the  world's  supply,  and  the 
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continued  extension  of  railway  mileage  is  therefore  a 
feature  of  greater  moment  with  each  succeeding  year. 
For  that  reason  a  study  of  the  growth  of  the 
system  will  be  interesting,  and  the  publication  by  L. 
Conway-Gordon,  Director-General  of  Railways  of  lodis^ 
of  his  report  for  1887-8,  furnishes  the  opportunity  and 
the  facts  for  such  a  study. 

It  may  be  a  surprise  to  some  to  find  from  the  statement 
of  mileage  open  on  March  31,  1888,  that  the  addition 
during  the  late  fiscal  year  was  hardly  less  than  in  the 
year  preceding — in  other  words,  that  almost  a  thousand 
miles  of  new  road  were  opened  during  the  twelve  months. 
In  the  previous  year  the  amount  was  in  excess  of  a 
thousand  miles,  and  in  1884-5  the  addition  was  over  1,200 
miles.  Here  in  the  United  States,  where  on  several 
occasions  the  addition  has  been  over  10,000  miles,  these 
figures  may  not  appear  especially  striking,  and  yet  it  is 
hardly  necessary  to  say  that  for  a  country  like  India  the 
enlargement  of  the  railway  system  by  a  thousand  miles  a 
year  is  a  fact  of  very  great  importance — from  any  poia  t 
of  view.  It  is  especially  interesting  to  note,  however 
that  while  of  late  years  the  extensions  have  been  unusually 
large,  India  has  been  steadily,  if  slowly,  developing  her 
mileage  ever  since  the  first  introduction  of  railroads  there. 
Here  is  a  table  showing  the  number  of  miles  of  road  open 
at  the  end  of  each  year  since  1853.  We  should  say  that 
down  to  1883  the  end  of  the  year  was  December  31 ;  since 
then  it  has  been  March  31. 

MILES  OF  BAILWAT  IN  INDIA  AT  END  OF  BACH  YEAB. 


Tear. 
)8S3.., 
18B4... 
1855... 
1866... 
1867... 
1SS8... 
1869... 
1860... 
1861.., 
1862... 
1833... 
1864... 


MUes. 

mi 

71 
170 
272« 

288^ 

428!-^ 

628J4 

839M 

1,587?< 

2,385?i 

2,550    ! 

2.g869il 


Fear. 
1885  ., 
1886.. 
1867.. 


1870.. 
1871.. 
1872.. 

1873.. 
1874., 
1875., 
1878. , 


MUes,\ 
3,3723<' 

a,5esH 

3,938  ii| 

4,016x1 

4,294  J(' 

4,775 

5,077M 

5,3701,1 

5,895 

6,2;79i 

0,519 

6.833 


rear. 

1877.... 

1878  ... 

1879.... 

1880.... 

1831 . . . . 

1882.... 

J883-4.. 

1884-6.. 

1885-6.. 

1888-7.. 

1887-8. . 


Miles. 
1,32214 
8,212 
8,4925i 
9,80-! 
9,892H 
10.145.4 
10,780M 
ll,999|j 
12,37^1^ 
i»,390Ji 
14,383 


Note  —Up  to  1S83  mileage  was  given  to  December  31.    After  that  to 
March  31. 

Thus  the  total  mileage  on  March  31,  1888,  was  14,383 
miles,  and  as  illustrating  the  progress  that  has  been  made 
in  recent  years  it  is  only  necessnry  to  say  that  on 
December  31,  1877,  the  total  was  only  7,322  miles, 
showing  that  in  the  decade  since  then  the  mileage  has 
been  about  doubled.  During  the  last  two  years  the  in 
crease,  as  already  stated,  has  been  over  two  thousand  miles. 
As  India  railroads  are  built  with  Government  sssistsnca 
the  development  of  the  system  is  not  dependent  to  any 
great  extent  upon  the  prevailing  trafBc  conditions. 
Nevertheless  it  is  interesting  to  note  that  these  condi. 
tions  have  not  been  altogether  favorable.  There 
has  been  a  large  falling  off  in  the  tonnage  of  wheat 
in  these  two  years.  Of  course  this  has  not  affected 
all  the  roads,  the  principal  sufferers  being  the  lines 
which  carry  a  good  deal  of  wheat  for  export,  but  on 
them  the  loss  has  been  very  heavy.  In  1886  the 
wheat    traffic     as    a    whole    showed    no    improvement 

owing  to  a  heavy  decrease  from  one  of  the  districts 

the  Punjab;  but  in  the  following  year,  with  a 
pretty  general  deficiency  in  the  yield  and  a  smaller 
foreign  demand,  a  very  decided  contraction  occurred. 
"Without  attempting  to  deal  with  the  roads  as  a  whole,  we 
take  from  Col.  Gordon's  report  the  figures  as  given  to 
show  how  the  four  principal  exporting  railways  have 
fared  in  this  reepect.  The  comparison  for  four  years  is  as 
follows.  The  results  cover  the  calendar  year  in  each  case. 
All  other  figures  used  in  this  article  are  also  down  to 
December  31,  barring  only  the  number  of  miles  of  road 
open,  which,  as  already  said,  is  down  to  March  31. 


WHEAT  OAKKIED  BV  THE    PRINCIPAL    EXPORTING    RAILWAYS  OP  INDIAi 


Great  Indian  Peninsula 

Bombay  Baroda  &  Central  India 

East  Indian. 

Sind  Punjabi  Delhi,  1 

Punjab  Northern,       ^  Northwestern  . 

^ndus  Valley.  j 


1887. 


Toils. 
485.175 

42.572 
305,967 

130,714 


Tims. 
553,382 
146,-e95 
415,211 

249,829 


964,428  I  1.384.897 


Tons. 

457,842 

178,231 

360,000 

f  455,391 

i'     80,664 

l  845,635 


l,88n.-63 


1884. 


Tons. 
400,881 

59,693 
188,048 
249,619 

79,819 
203,638 


Thus  the  wheat  traffic  of  these  four  roads  has  been 
reduced  just  about  one-half  from  its  highest  in  1886, 
standing  at  only  964,428  tons  in  1887,  against  1,364,697 
tons  in  1886  and  1,886,763  tons  in  1885,  while  even  in 
1884  it  was  1,179,592  tons.  That  this  raarked  falling  off 
has  been  only  in  part  due  to  reduced  exports  of  the  cereal 
— at  least  when  the  comparison  is  extended  back  to  1885 
— may  be  seen  from  the  following. 


nitetit.  Exports  from— 
Bembay,  Calcutta  &  Kurrachee. . 


1887. 


Tom. 
736,329 


Tarn. 
1,141,488 


Tom. 
1,105,116 


1884. 


Tons. 
899,838 


Contrasting  1887  with  1886,  the  falling  off  in  exports 
is  almost  the  same  as  the  falling  off  in  shipments  ov€r  the 
four  roads  given — that  is,  about  400,000  tons;  but  as 
compared  with  1885,  the  falling  off  in  shipments  over  the 
roads  in  question  is  922,335  tons,  while  the  falling  off  in 
exports  is  only  368,787  tons.  Going  back  still  another 
year,  the  1887  exports  are  larger  than  those  of  1884,  but 
the  shipments  over  the  four  roads  are  over  200,000  tons 
less.  For  the  current  year  (1888)  it  is  probable  that  some 
recovery  will  be  noted,  as  it  is  generally  admitted  that 
the  season's  yield  is  better  than  that  for  1887,  while  the 
European  demand  is  also  better. 

In  the  face  of  the  heavy  contraction  in  one  of  the 
principal  items  of  traffic,  it  would  not  be  strange  to  find  a 
decline  in  the  aggregate  comprising  all  classes  of  traffic  on 
the  Indian  railways.  Instead  of  that  there  is  quite  a  con- 
siderable increase,  and  both  the  goods  (freight)  and  the 
passenger  traffic  keeps  steadily  and  largely  expanding — in 
part  to  be  sure  as  the  result  of  the  extension  of  the  mile- 
age of  the  roads.  In  the  case  of  the  revenue  from  the 
traffic,  there  was  in  1887  a  slight  falling  off,  with  at  the 
same  time  an  increase  in  expenses  as  is  natural  considering 
the  larger  tonnage  handled  and  the  increased  mileage 
operated,  and  yet  the  result  as  a  whole  continues  quite 
satisfactory.  We  annex  a  comparison  for  seven  ye^rs  as 
regards  traffic  and  income. 


Year. 

No.  of         Tbiis  of 
Passengers      Ooods. 

Orost 
Receipts. 

Working 

Expenses. 

Net 
Beceipts. 

Per  Ct.  m 

Capital. 

1881 

M,763,683    13,214,074 
68,875,918    14,835,248 
65,098,963    16,999.36« 
73,815,119    18,888,007 
80,864,779    18.925,385 
88,438,318    19,576,365 
95,411,779    20,195,677 

14,323,080 
15,231,262 
16,279,752 
15,978,825 
17,880,518 
18,584,117 
18,383,430 

£ 
7,071,247 
7,580,549 
7,878,104 
8,082,846 
8,770.198 
8.842,2b5 
9,009,484 

£ 
7,251.833 
7,650,713 
8,401,568 
7,913.879 
9,110,322 
9,741,822 
9,353,916 

6-38 

1682 

1883 

5-56 
6-91 

1884 

1885 

1888        .  .. 

6-27 

5-84 
5-90 

1887 

5-3S 

Note.— In  the  a'jove  the  rupee  has  been  taken   at  the  conventional 
value  of  two  shillings. 

The  freight  traffic  shows  marked  expansion,  the  total 
of  20,195,677  tons  for  1887  comparing  with  only  13,214,- 
074  tons  in  1881,  but  the  most  striking  increase  occurs  in 
the  passenger  traffic  where  against  only  54,763,683  passen- 
gers carried  in  1881,  the  number  in  1887  had  risen  to 
95,411,779.  This  passenger  traffic  seems  to  be  growing 
at  a  pretty  uniform  rate  of  7@8  million  passengers  a  year, 
according  to  the  figures  given.  It  is  perhaps  well  to  state 
that  in  the  case  of  freights,  while  there  is  a  decided 
increase  in  the  actual  number  of  tons  moved,  in  the  tons 
moved  one  mile  there  has  been  a  falling  off  as  compared 
with  the  year  preceding,  probably  owing  to  the  diminu- 
tion noted  above  in  the  wheat  traffic,  which  is  hauled  long 
distances.  With  reference  to  the  revenues  of  the  roads, 
the  total  receipts  in  1887   were  £18,363,430  gross  an* 
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£9,353,946  net,  or  gay  roughly  90  million  and  45  million 
dollars  respectively.  It  will  ba  observed  that  India's  rail, 
ways  are  operated  for  somewhat  less  than  50  per  cent 
of  earnings,  which,  we  need  hardly  say,  is  quite  low. 
Another  feature  is  the  high  apparent  rate  of  return  on 
the  capital  invested,  this  standing  for  1887  at  633  per 
cent,  even  after  a  reduction  from  the  previous  year.  At 
the  end  of  1S87  the  total  capital  outlay  on  the  Indian 
railways  (not  iGcluding  amounts  spent  on  projected  lines, 
but  embracing  the  steamboat  service  connected  with  the 
roads,  and  which  has  cost  about  7^  million  pounds),  was 
£182,879,000,  or  say  900  million  dollars.  It  is  possible 
that  for  a  time  the  building  of  new  roads  will  now  pro- 
ceed more  slowly.  Taat  seems  to  follow  from  the  fact 
that  while  on  March  31,  1887,  3,205  miles  of  road  were 
reported  under  construction,  on  March  31,  1888,  only  2,487 
miles  (or  718  miles  less)  were  reported  under  construc- 
tion ;  we  have  shown  above  that  993  miles  of  road  were 
opened  during  the  year,  hence  with  718  miles  less  under* 
construction,  it  is  easy  to  see  that  the  new  projects  under 
taken  in  1887-8  must  have  been  comparatively  small. 


NET  EARNINGS  FOR  JULY. 

The  second  half  of  the  current  calendar  year  opens 
hardly  more  auspiciously  in  the  matter  of  net  earnings 
than  did  the  first  half.  We  have  prepared  our  statement 
for  the  month  of  July  and  find  that  on  the  eigtity-six 
roads  which  have  reported  for  that  period  the  net  earn- 
ings th's  year  fall  $1,503,016  below  those  for  the  same 
month  last  year.  In  June  the  loss  bad  been  only  $633,795 
on  eighty  one  roads,  in  May  $1,107,112  on  eighty-two 
roads,  and  in  April  but  $322,436,  while  in  February 
there  had  been  a  slight  gain  ($288,985  on  seventy-four 
roads).  In  March,  with  an  exceptional  combination  of 
unfavorable  features,  the  loss  was  as  much  as  $3,391,335; 
in  January,  when  the  weather  was  very  tad,  the  decrease 
was  $1,560,311.  With  the  exception  of  these  two  months, 
however,  the  falling  oS  in  net  for  July  is  the  heaviest 
thus  far  reported  in  the  present  year. 

The  decrease  appears  the  more  striking  because  it 
cannot  be  said,  as  in  other  recent  months,  that  we  are 
comparing  with  heavily  increased  totals  for  last  year.  In 
the  first  six  months  of  that  year  the  additions  had  been 
very  large — reaching  as  much  as  54  per  cent  in  January 
and  36  per  cent  in  March,  with  the  gain  for  May 
$2,339,422  or  25  per  cent,  and  for  June  $2,187,732  or  21 
per  cent — and  in  considering  the  changes  for  those  months 
in  the  present  year  it  was  ooly  proper  that  special  stress 
should  be  laid  upon  the  circumstance  in  question,  since 
these  heavy  gains  In  1887  naturally  affected  adversely 
the  comparison  in  1888.  But  for  Jaly  the  feature 
alluded  to  applies  only  in  a  greatly  modified  degree.  The 
gain  for  that  month  in  1887  was  quite  moderate,  amount- 
ing on  the  fifty-eight  roads  then  reporting  to  only$l,005,- 
166,  or  8  per  cent.  Yet  in  the  face  of  this  smaller  increase 
last  year,  we  now  have  for  July  this  year  a  heavier  falling 
off  in  net  than  in  any  other  month  since  March. 

The  reasons  for  the  unfavorable  exhibit  are  not  far  to 
seek.  Special  prominence  must  again  be  given  to  the 
heavy  losses  by  particular  roads  and  sections.  The 
Chicago  Burlington  &  Quincy  alone  is  responsible  for 
$6)7,167  of  the  $1,503,016  decrease  shown.  Then  the 
Atchison  has  a  decrease  of  $204,135,  the  Wabash  (East- 
em  lines)  a  decrease  of  $183,394,  the  Western  Imes  of 
the  Pennsylvania  a  decrease  of  $266,245,  the  Union 
Pacific  a  decrease  of  $137,684,  the  Grand  Trunk  of 
Canada  a  decrease  of  over  $100,000  and  the  Cleveland 
Columbus  Cincinnati  &  Indianapolis  a  decrease  of  nearly 
the  same  amount.     Thus  on  the  seven  roada  mentioned 


the  decrease  is  over  $100,000  greater  than  for  the  whole 
80  roads  included  in  our  statement.  Below  ii  a  summary 
of  the  results  both  for  July  and  the  seven  montha  ending 
with  July. 


Jfmtk  at  Juli/.                             Jan.  1  U>  Julv  81. 

(St  rOOdt.)                                                          (81  KKMb.) 

1S88. 

1880'. 

IneMTlUc.      1888. 

1887. 

Inc.  or  Dtf 

Orois  earn'i 
Oper.ezp... 

• 

44,611.881 
80,6W,«»7 

13,839,084 

1 

»i.08o*e 

1                  • 

-W09,0a8  M8.7«4,40e 

■f8,ai«.088  iM.soo,ioo 

1 

aB8.088.748 
170Ar7,«88 

• 

+iojnB,««o 

-I-U.0IMU 

Net  earn'! 

15,44?.10O 

-1,503.0161  78,4M,S08 

88,13I,4dO 

-•,«OT,U» 

The  most  conspicuous  feature  in  this  statement  is  the 
fact  that  the  loss  in  net  follows  entirely  from  increased 
expenses,  gross  earnings  for  the  month  having  improved 
in  the  amount  of  $2,109,023.  Indeed,  the  exhibit  ia 
more  satisfactory  as  respects  the  gross  than  was  our  pre- 
liminary statement  for  July,  given  a  month  or  more  ago, 
the  gain  there  being  smaller  both  in  amount  and  ratio. 
The  same  characteristic  as  to  expenses,  however,  has  been 
noted  nearly  all  turough  the  year,  and  this  is  confirmed  by 
the  figures  for  the  seven  months,  where  a  gain  of  $10,225,- 
660  in  gross  earnings  has  been  turned  into  a  loss  of  $9,687,- 
152  in  the  net  be  an  augmentation  of  $19,912,812  in 
expenses.  But  in  the  earlier  months  there  were  some 
special  reasons  for  heavier  expenses  which  do  not  exist 
now,  such  as  severe  weather,  floods  and  strikes.  Yet  the 
feature  in  question  has  been  especially  pronounced  daring 
the  last  three  months,  as  the  following  recapitulation  of 
the  monthly  summaries  since  the  first  of  January  will 
show. 

OROS8  AND  NET  BAB17ING8. 


Qrou  £amin0«. 


i         » 
Jan.  (81  roads.).  133,830,800 
?'eb.  (74  roais)..!  30,809,381 


1887. 


24,926.403 
28,197,571 


Mch.  (89  roads) . 
Apr.  (83 roads). 
MaT  (82  roads).. 
June  (81  roads) . 
July  (SBrnada). 


.14,5»0,318  3t),684,irt9 


37.824,575 
40,177.914 
39,020,452 
44,611,381 


36.194,317 
37,779,968 
36,S25,e39 
48,502,358 


Inc.  orDfe. 


» 
-1-704,397 
-1-2,611,763 
-2,063,961 
-1-1,830,958 
-1-2,397,948 1 
4-2.494,813 


Ntt  'Eam^ngt. 


1888.     (     1887. 


(  * 

6,087.848!  7,628,163 
8,876.661    8,587,678 


10,303,808 
11,480.538 
12.104,018 


13,695,137 
11.808,974 
13,811,130 


12,114,4251 12,748,224 


+8.109,0g3:  i  13,939,084'  15.442, 101 


Incjn-  Dtc. 


% 

1,560,311 
-1-888,880 
-3,391,385 
-323,498 
1.107,118 
-6S3,7«(S 
■1.503,018 


Thus  for  May  the  gross  increased  $2,397,946,  for  June 
$2,494,813,  and  for  July  $2,109,023.  Yet  for  each  of 
those  months  we  have  a  falling  oS  in  net,  the  loss  for  July 
being  the  heaviest  of  all  and  amounting,  as  already  stated, 
to  $1,503,016.  Moreover,  increased  expenses  were 
already  quite  a  feature  a  year  ago  in  July,  the  reduced 
gain  then  (as  compared  with  the  months  preceding)  being 
largely  due  to  that  circumstance,  for  there  had  been  an 
increase  in  the  gross  that  month  of  nearly  2f  million 
dollars. 

To  what,  then,  shall  the  larger  expenses  be  ascribed  ? 
Last  year  it  was  generally  supposed  that  outlays  for 
improvements  and  betterments  explained  the  matter.  This 
year,  in  the  case  of  a  few  special  roads,  the  same  explansk. 
tion  will  hold  good;  but  the  ordinary  observer  will  no 
do  doubt  lay  special  emphasis,  and  very  properly  too, 
upon  the  fact  that  in  many  sections  rates  have  been  unusu- 
ally low  in  1888,  so  that  the  same  amount  of  earnings 
represents  a  greatly  increased  amount  of  trafiBc  and  con- 
sequently increased  expenses.  Yet  the  expense  account 
has  risen  in  sections  and  on  roads  where  this  remark 
is  hardly  applicable  at  all,  or  if  applicable,  oaly  in 
minor  degree.  So,  too,  as  regards  the  effect  of  the 
increased  mileage  operated;  this  undoubtedly  has  had 
considerable  influence  in  certain  cases,  but  the  augmen- 
tation in  expenses  seems  to  be  distributed  entirely  with- 
out reference  to  that  fact.  While  making  this  general 
statement,  however,  it  would  be  unfair  not  to  point  out 
how  largely  a  few  prominent  companies  have  contributed 
to  bring  about  the  increase  noted.  As  the  first  and  most 
prominent  illustration,  we  may  mention  the  case  of  the 
K)uthem  Pacific  system.     This  company  reports  for  Julj 
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a  decrease  in  net  of  $50,000  on   an  increase  of  $700,000  ^ 
in  gross;  in  other  wordB,  expenses  have  been  increased  in 
one  single  montti   $750,000.     We   do   not  know  of  any 
change  in  rates  to  account  for  this,  and  as  for  the  mileage 
on  which  earnings  are  based,  that  stood  at   the  latest  date 
for  which  we  have  reliable  reports  at    5,624  miles  in  1888 
against  5,507  miles  for  1^  87.     Tne  same  characteristic  has 
been  observed  before  with  reference  to   this  company,  so 
that  with  a  gain  of   $5,600,000   in   gross    for   the   seven 
months,  the  increase  in  net  is  only  $900,000.     The  Paila 
delphia  &  Reading  is   another  road   which   has  greatly 
enlarged  its  expanses  for  the   month,  the   amount   being 
$623,043.  That  certainly  can  not  be  due  either  to  lower  rates 
or  new  mileage — in  fact  almost  the  whole  of  it  occurs  on  the 
Coal  &  Iron  Company,     On  the  Burlington  &  Quincy  tbe 
augmentation  in  expenses  is  $312,866,  and  this  in  the  face 
of  about   the   same  amount  of  falling  off  in  gross.     The 
Quincy  is  one  of   the  companies   affected  both  by  lower 
rates  and  larger  mileage.     But  the  Pennsylvania  is  in  an 
entirely   different    section,    and    yet    has  expanded    its 
expense  account    $243,173.       Tne    Northern  Pacific  as 
the  result  of  increased  traffic  (which  is  reflected  in  the  gain 
of  $401,009  in  gross  earnings)  and  the  greater  number  of 
miles  of   road  operated,  has  increased  its  expense  account 
for  the  month   $280,544.     TUe   Oregon  Navigation  has 
increased    its  expenses     $147,129,    the    Uuion    Pacific 
$202,376,  the  Canadian  Pacific  $121,215,  the   Central  of 
New  Jersey  $103,110,  the  Mexican   Central  $74,452,  the 
Wabash  $56,820,  and  the  Oregon  Improvement  $56,557. 
Here   are  a  dcz^n  companies  which  account  for  nearly 
three  million    of   the   $3,000,000   increase  in   expenses 
reporled  on  the  whole  86  roids.     Tiiere  are  others   how- 
evtr  where  the  high  ratio  of  expenses  is  just  as  much  of  a 
feature,  the  enlarged  operating  cost  not  being  confined  to 
any  special  district  or  to  anypirtioular  class  of  companies 
In  the  following  we  have  arranged  the  roads  in  groups  or 
geographical  divisions  in  our  usual  form.     Tne  figures  in 
parenthesis  indicate  the  number  of  roids  in  each  group. 


July. 


Trunk  lines (11) 

Middle  Western    .(11.) 

Northwestern (5) 

West  of  Missouri.. (3) 
Pacific  systems ....(12^ 
Bouthem  roads.. ..(27) 
Coal  companies. ..(10) 

Butem  roads (5) 

Mexican  roads (2) 

Total, 86  roads.... 

WJan.  1  to  Auyuit  1. 

Trunk  lines (7) 

Middle  Western.  ..(11) 

Northwestern (B) 

We»to(  Missouri.  .(3) 
Paclflo  systems .  ...(12) 
Bouthern  roads.. .  .(86) 
Coal  companies.. ..(10) 

Bastcrn  roads (a) 

Mexican  roads (3) 

Total.  81  roads.... 


Oross  Earning, 


1888. 


14,164,052 
1,442,409 

2,3ee.»ue 

2,115,973 

10.141,438 

5,325.651 

7,684,963 

744,538 

625,363 

44,611,381 

81,879,268 
9.706,148 
15,182,716 
13,449,2»« 
05,154,237 
34.454,561 
41,314,200 
8,536,353 
4.691,629 


1887. 


14.468,539 
1,820.855 
2,656,060 
2,318,451 
8,659,024 
4.038,602 
6.636.191 
713,956 
490,380 


42,50J,358 

81,072.898 
10,008,442 
19.S4;,287 
15,442,8^6 
53,835,910 
31,208.744 
40,665,463 
3,276.9<6 
3,61)7,202 


Net  Bamingt. 


1888. 


t 

4,300,910 

889,976 

415,877 

730,554 

3,619,879 

1,789,481 

2,284,904 

275,853 

152.250 


13,939,01:4 

SiS.9S6,485 
2,481,«14 
2.02i432 
3,900,467 
21.3^3,899 
11,379,958 
11,338.536 
877.651 
1,153,712 


^68.704,408  25K,53S748    78.484.308 


1887 


t 

4,891,699 

621,819 

1.020,870 

1,003,566 

3,750,878 

1,667,098 

2,049,589 

888,265 

140,2)6 


15,442,100 

28,457,237 
3.240.574 
7.710,793 
6,711,374 
19.844,064 
10,518,986 
12,081,950 
83.3,160 
1,330,358 


88.151,460 


■ 


Coal  Companifs-Alleirtieny  Valley.  Central  of  New  Jersey,  Lehlith  *  Wl]ke» 
Barre,  Northern  Central,  Phila.  *  Beading.  P.  4  R.  Coal  *  Iron  Co..  Pitts- 
burg &  Western,  Summit  Branch,  Lykens  Valley  and  Western  N.  Y.  &  Penn. 

Eastern  Com)W7?ies— Baltimore  &  Potomac,  Camden  &  Atlantic,  N.  Y.  Ont.  & 
Western,  Staton  Island  and  West  Jersey, 

Maeicctn  lioads—The  Mexican  Central  ana  Mexican  National. 

According  to  this  there  are  only  three  groups  that  show 
improved  net  for  the   month,  namely  the  Southern  roads, 
the   coal   companies,    and   the   Mexican  roads.     To  some 
extent,  however,  this   is   misleading,  owing  to  the  promi- 
nence played  by  special  roads,  already  referred    to,  as  in 
each  of  the    sections   reporting  diminished  net,  with  th& 
exception   of  the   Eistern,  there   are   one   or  two   largo 
systems  which  are  responsible  in  great  pact  for  the  unfav- 
orable  result   disclosed.     Sail,    very    few   companies  in 
those  sections  have  done  particularly  well.    Tne  Northern 
Pacific  in  the  Pacific  group,  the   B-ie   in   the   trunk  liae 
group,  the  L  juisville  Naw  Albany  &  Coicago  ia  the  Middle 
Western  section,  the  Burlington  Cedar  Ripids   &   North- 
ern among  the  Northwestern  lines,  and  the  S.atea  lelaad 
fend  Ontario  &  Western  among  the   Eistern  roads,  com- 
prise about  all  there  are  in  those  groupi  entitled  to  sp  icial 
mention  for  good  statements.     The   coal  roads  and   the 
Southern  roads,  on  the  other  hand,  nearly  a'l    make   verj 
favorable  exhibits.     In  fact,  the   Pittsburg  &  Westera   is 
practically  the  only  coal  company  which  has  fallen  behind 
its  net  of  July,  1887,  while  of  the   27    Sjn/iern   roads 
reporting  but  five  have  the  misforiune  tosiiow  a  decrease. 
With  regard  to  the  large  loss  for  tae  p3rioi  frofu  J*nJ 
uary  1 — reiching  over  9|  mi'lion  dollars   oi  81    roids — 
our  remarks  in  previous  reviews  suffice  to  e.xplain  it.     It 
may  be  well  to  state,  however,  that  of  the  total  decrease 
the   Barliogtoa  &   Quincy  contributes   $5,318,716,    the 
Atchison    $2,404,336,  the    Pennsylvaaii   Wdstera    liaej 
$1,383,772,  aid  the  Puiladelphia  &  R  jading  $1,598,988— 
that  is  to  say,  these  four  systems   supply  abou ,  a  mUion 
more  than  the  decrease  in  the  aggregate  for  all  roads. 

iataaetavai®  crmmetrctalg  tigUsIt  ^ews 

[From  our  own  oorresponaent.J 

London,  Sept.  8,  1883. 
The  Directors  of  the  Bank  of  England  have  not  yet  advance  1 


—593,789 
-231, S43 
-605,093 
—278.018 
—131,599 
+182,383 
+215,335 
-18,412 
+12,014 


MOTI.- Included  under  the  head  of 

C;'S'StfhTcLro'k'',Vr'SSS%^ru?k'°De?r'Ji5?'HS'"-  %  ll?-  «™"''  "f™"*  "' 
Brie  A  Western,  Ohio  *MI««nnHB„„,**'^-'^*'«'*'*''''a"l'ee,  N.  Y.  L,ake 

Northw. stern  and  S^ufhwe8t"era1<f,','Im?l'„'rt  ?  "".'i  "'  PMsburg  A  Erie,  and 
Jta-pt.e'l'^i'/v'^a^.l^ic'L'St.fn  "l^lt' nZ^iji^^W-  *  ??'?■•  ''"°t  *  f-« 
QSI^?y','y,;iS:Vu?i"irnll;8'teJkS^i''^^"^^-'™'  '»-•  '^''■-=«»  Bun.  4 


Inc.arJJK. 

j their  rate  of  discount,  as  thsy  wera  gan3rally  exp33t3i  to  do. 

Gold  is  coaiiag  in  in  larger  quintioieg  th*n  i".  is  bain^  with- 
drawn, and  though  tha  balance  in  our  favor  is  snill,  ths  m?re 
fact  thit  the  export  of  gold  has  baen  stoppad  seeiiu  to  satisfy 
the  Directors.  Binkera  generally  tike  a  different  view  of 
the  matter.  They  sea  that  a  sharper  rise  later  in  the  autu-nn 
igrenlered  more  probibU  ths  longer  the  upward  movament 
ia  now  put  oflf.  But  it  is  to  be  raooUeotai  that  the  Directors 
of  Che  Bank  ot  Eaglaad  are  not  ban'iers  in  the  Ea^liah  sense 
of  the  word.  They  are  all  of  them  mambarj  of  large  tralins 
or  floancial  firms,  anl  they  naturally  look  at  moujy  mi^ket 
questions  from  the  point  of  view  of  the  merchant,  which 
very  often  is  different  from  the  point  of  view  of  the  banker. 
But  whatever  may  be  the  reason  for  their  inas'iou,  to  most 
observers  it  seems  rash  in  tham  not  to  have  ah-ealy  raisei  the 
rate. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


-2.470,822 

—750,160 

-5.6*8.S81 

—2,811,107 

+3,07S,83I 

+861,032 

-748,414 

+21,495 

-176,346 


-9.887,152 


and  Denver 


.  and  Keokuk  «  Western. 
&  r"  0™lf^;;^;tTe™°''-  ■r""-  *  Santa  Fe..  Denver  *  Bio  Grande 

£iSr,Th^rp'.iaTJLrr^Jf'',?i?A"'l«^:..«;-^ 

Paciot 
Texas, 
Weiie 
Peterji 
•■ewt  Chesapeake  A  Ohio 


i^roalatlon 

Pabllc  depostta 

Other  deposits 

Qovemraent  Becuritles 

Other  securities 

Heserveof  notes  and  coin., 

rolnand  bnlllon 

Prop,  assets  to  liabilities. . . . 

Sank  rate  

Consols 

Cleartng-Honse  return 


1888. 


1887. 


1880. 


£          \  £          \          £ 

24.635.880  34,712,340    21,824.580 

8,.553.075  4,23;,743|     2,483.741 

24,137,429  81,915.670    23,237,953 

J4.521,400l  14.042.742' 

19,83.1,16  I  10,171.812    19,29M2'> 

;2,119,287  11,377,54S    12,157,358 


20,905,107 
44  ".J 

3  p.  c. 
100« 


80.339,888    2l,231.93< 

431^      I      46  10-:6 

4  p.  C.        Sii  p.  c. 

101  100  13.16 


120.001.000  114,4.53.000    1*4.152.00(1 


188S. 

i 

84,752,325 

4,488,623 

28,803,554 

7.36.513|   15,195,604 

82,67.5,430 

13.944,511 

22.940,800 

41« 

2    p.  c. 
100  1-16 
a'j.054,OQ0 


In  the  early  part   of  the  week  the  stock   markets  were 

exceedingly  strong.     All  kinds  of  securities— home,   foreign, 

seven  months  tie  "8am?"TOa<i8 1  °°'°''*''''  and  Amgrican— shared  in  the  strength;  but  during 

the  last  day  or  two  a  slight  reaction  has  set  in.    This  was 
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nutural  after  so  rapid  an  adranoe,  and  does  not  seem  likely  to 
last  very  long,  for  at  bottom  all  the  markets  are  firm.  The 
reui-tion  in  the  American  market  was  mainly  caused  by 
reports  that  frost  in  the  corn  belt  was  apprehended,  and  that 
the  Chicago  Milwaukee  &  St.  Paul  company  is  likely  to  pa-ts 
its  dividend.  If  the  latter  report  should  prove  true,  it  will 
increase  the  unwillingness  of  BritiBh  investors  to  hold  Ameri- 
can railroad  shares.  But  it  will  hardly  check,  or  at  all  events 
will  uot  check  for  any  length  of  time,  the  investment  in 
bonds.  The  buying  of  American  railroad  b')ads  has  con* 
tinned  large  all  through  the  week,  the  Reading  First  Income 
Fives  being  still  the  favorite.  The  purchases  have  been  both 
on  Continental  and  on  British  account,  and  have  been  for 
wealthy  persons  for  the  most  part ;  but  the  British  buying  has 
been  decidedly  the  largest.  The  Germans  and  Dutch  are  also 
largely  investing,  but  the  French  do  not  appear  to  have  (piite 
recovered  from  the  effects  of  the  war  scare  at  the  beg'nning 
of  last  year,  although  there  are  signs  that  even  French  oper- 
ators are  beginning  to  deal  somewhat  in  the  market. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— In  tho  abspnce  of  orJora  for  gold  for  export,  the  arrivals  have 
Ijoeu  sent  lo  tlio  Hank,  tho  amount  so  rooelved  being  JJ355,O0O.  £  10,000 
iu  .sovoreli;us  lia-4  bijnii  Willi  Ir.iWii  for  Lisbon.  fUo  aprival.s  ooinp  tie: 
-  £53.000  from  Australia,  i  10.000  from  West  Iiidloi,  £10.000  from  tlic 
Cape,  £30,000  from  New  Zealand  and  £!)7,000  from  Paris;  total,  i.iU.'),- 
000.    Tho  P.  &  O.  sieamer  takes  £20.000  to  India, 

surer.— Silver  has  Improved  9llj.'htly,  with  tlie  better  tone  of  the  In- 
dian exchange^,  aided  by  the  reeeipt  of  buying  orders  for  other  quar- 
ters, and  we  (lunte  to  ilav  42  3-1  (id.  The  arrivals  are :— £30,000  from 
West  ludiea  and  fJi.OOO  from  Xew  York;  total,  £59,000,  The  P,  A  O. 
steamer  takes  £13 1.OOO  to  Bombay. 

Mexican  Dollars  —The  iiisold  balance  of  tho  arrival  of  Mexican  dol- 
lars per  Ro  al  .Mall  steamer,  £32,000.  and  French  stiamer.  £33,000, 
was  placed  at  41'%  1.    The  P.  A  O.  steamer  takes  £3 1,000  to  the  East. 

The  reports  from  the  iron-producing  and  manufacturing 
districts  con'inue  very  good,  those  from  the  north  of  Eagland 
being  particularly  so.  The  number  of  furnaces  in  blast 
increased  last  month.  The  production  also  increased,  but 
the  consumption  increased  so  much  more  largely  that  there  is 
a  very  considerable  reduction  in  the  stocks  In  store.  The 
exports  duriag  August  were  large,  particularly  to  the  Argen- 
tine Republic  and  India,  in  the  case  of  rails,  and  to  Germany 
and  Holland  in  the  casa  of  pig-iron.  Exports  to  the  United 
States  were  small,  and  though  a  few  orders  have  lately  been 
placed,  they  are  not  coming  forward  as  rapiily  as  a  week  ago 
seemed  probable.  But  the  orders  for  rails  from  the  Argen- 
tine Republic  are  increasing.  Ship-building  at  home,  too,  is 
active.  App'irently  the  excess  of  ships,  which  was  so  great 
few  years  ago  as  to  cause  a  great  fall  in  freights,  has 
now  been  worked  off,  and  there  is  once  more  a  good  demand 
for  new  vessels.  The  engineering  trades  throughout  the 
country  are  also  prosperous,  ani  the  home  demand  for  iron 
in  consequence  is  exceedingly  good.  Yet  prices  coniaue 
very  moderate. 

There  was  a  sharp  rise  in  copper  miniog  shares  as  well  as  in 
copp?r  early  in  the  week,  but  the  advance  has  not  been  fully 
maintained.  The  month  of  Aug^ust  has  witnessed  a  consider- 
able increase  in  the  stock  of  copper  in  store  in  England  and 
France,  and  it  now  amounts  to  86,701  tons,  against  .51,206  tons  at 
the  end  of  August  last  year — an  increase  of  almost  35,500  tons, 
or  not  far  short  of  70  per  cent.  The  consumption,  on  the  other 
hand,  has  been  only  3,370  tons,  against  8,853  tins  in  August 
of  last  year.  Still  little  doubt  is  entertained  that  the  synii- 
cate  is  strong  enough  to  support  prices  for  a  considerable  time 
yet,  and  meanwhile  it  is  hoped  that  the  mining  companies 
will  come  to  an  arrangt-ment  with  them. 

The  Board  of  Trade  returns  for  August,  published  yester- 
day, again  show  th  it  the  trade  of  the  country  is  substantially 
improving.  The  increase  in  the  imports  of  £307,130  for  the 
month  is  not  very  large,  but  it  has  to  be  borne  in  mind  that 
the  imports  in  August  lait  year  were  exceptionally  heavy. 
The  exports,  however,  hjve  risei  over  7  per  cent,  amounting 
to  the  large  sum  of  £-3 1,187,7.59.  A  feature  in  the  return  is 
the  very  c  nsiderable  increase  in  the  exports  of  Col  -nial  an  i 
foreign  produce,  which  amount  to  £5,586,535,  or  £1,404,475 
larger  thau  a  yeut  ago,  equal  to  a  percentage  rise  of  337. 

The  imports  and  exp  jrts  of  British  goods,  and  the  exports 
of  foreiga  and  coloaial  pro  luoe,  hive  been  as  follows  : 


ImporU, 

188«. 

1887. 

+  £3,7.'»S,5<W 

Peref. 

Jannary 

«31,S02.0Rfl 

£31.017.432 

+  1310 

FobnuU'7 

29,512,770 

2M,.->i:i.i)!(i 

-1-     1,<)|H,782 

+    S'.W 

March 

32,590,821 

;S2,7!»  1,030 

—        21)1, lOO 

-      -60 

April 

32,0»8.(i!)3 

31.110,1)25 

+       9l8.7rtS 

+    3-00 

May 

30,:t70.775 

27,»il,i«2l 

+    2.1t».tM 

*    8-70 

Juno 

30.178,854 

27,VV.,217 

+    2  923,<I37 

t-  10  00 

July 

30,706,112 

2H,9.-.H,156 

+     i,7H,2.M) 

+     600 

August 

80,006,140 

29,099,020 

P        307,120 

+     100 

Exfiorlt.                    1888.  1887. 

January «18.5a3,671  £17,808.735 

February 18,992,123  17.2.55,133 

March 19.047,307  19,002,083 

April 17,735,474  16,411,e82 

May 19,27«,225  16.497,836 

Juiio 19,042,845  17,320,411 

July 20,762,178  19,181,395 

August 21,187.759  19,788,299 


Difference, 


8  months . 


£154f,627,882      «143,2ti5,584        -m,362,20d 


8  months £250,297,339     £237,200,610      -f  £13,026,743    -I-    &-tO 

Exports  of  foreign  and  Colonial  produce  : 

August 5,.56«.555  4,102.080        +     1.401,475     -H  33-70 

8  month* 44,193,184  39,862,982        +     4,290,202     ^1080 

The  weather  this  week,  though  slightly  better  than  last,  hs9 
continued  very  unseasonable,  having  been  sh  iwery,  with  low 
temperature  aad  a  marked  absence  of  suashino.  Harvesting 
has  therefore  been  a  good  deal  checked,  and  the  ripening  of 
crops  greatly  delayed.  The  few  samples  of  new  wheat  that 
have  come  to  market  are  poor  in  quality,  srfc  and  watery, 
and  in  some  cases  quite  unfit  for  milling.  Yet  there  has  been 
very  little  rise  in  price,  millers  apparently  being  of  opinion 
that  the  harvests  of  the  world  are  under-estimatei,  and  that  al 
the  imports  needed  will  be  obtained  without  sensible  advance, 
at  least  for  months  to  come.  The  calculation  is  that  farmers 
generally  are  too  poor  to  hold  back  their  grain,  and  that  for  a 
good  while  yet  the  supply  sent  to  market  will  be  ample,  and 
no  very  great  rise  will,  therefore,  be  necessary.  In  187  towns 
of  England  and  Wales  last  week  the  average  price  of  home- 
grown wheat,  it  is  true,  was  about  21 J.^  per  cent  higher  than 
the  average  price  in  the  corresponding  week  of  last  year. 
But  last  year  the  price  was  exceptionally  low,  and  even  now 
it  is  only  about  4s.  6)id.  per  bushel.  The  barley  prospects  are 
better  than  the  wheat,  but  the  low  temperature  and  absence 
of  sunshine  threaten  to  make  the  barley  harvest  unusually 
late,  and  to  damage  the  grain.  There  has  consequently  been 
a  considerable  rise  in  the  price,  though  it  is  still  only  moderate. 
The  hop  crop  is  exceedingly  bad,  and  the  price  for  hops  is 
now  about  twice  what  it  was  at  this  time  last  year. 

The  following  shows  the  imports  of  cefeal  produce  into  the 
United  Kingdom  during  the  first  week  of  the  new  heason 
compared  with  previous  seasons: 

IMPOBTS. 

1887. 

1,302.090 

207,301 

209,2  ^3 

50,313 

91,705 
39.1.710 
304,702 


...owt. 


1885. 
1,376,833 
100.613 
206,043 
« 1.737 
133,421 
013.135 
176,419 

Supplies  available  for  consumption  (exclusive  of  stocks  oo 
September  1): 

1888  1887  1886  1885 

Imports  of  wheat.cwt.    1,128,350  1,302.090  1,146,226  1,376,833 

Imports  of  Hour 339.000  .S04,702  366.30.>  176419 

Bales  of  home-grown.       283,173  761,591  428,763  56^,960 


Wheat....... 

Barley...... 

Oats 

Peas 

Beans 

Indian  corn 
Flour 


1888. 

1.128.350 

181.484 

418,919 

29,477 

76.400 

682,288 

339,600 


1886. 

1,146,226 

135,137 

102.878 

50.609 

75.368 

577.006 

366,30i) 


Total... 


1,751,423        2,308,383        1,911,298     2,122,812 


1888.  1887.  1886. 

Aver,  price  wheat week.  363.    4d.    298.  lid.    33s.    Id. 

Aver,  price  wheat season.  308.    4d.    29s.  lid.    338.    Id. 

The  following  shows  the  i,uantities  of  wheat, 

maize  afloat  to  the  United  Kingdom: 

Thiiweek  Laxl  week,  1887. 

Wheat qrs.        1.899,000  1,774,000  1,727,000 

Flour,  equal  to  qrs.           200,000  210.000  155.000 

Maize qrs.           292.500  317.500  257.00) 


1885. 
3?s.    4a. 
32s.     4d. 

flour  and 


1886. 
1,010,000 
229,000 
378.000 


BacIUli    Financial    .TIarkets— Her  Table. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  81: 


London. 


Silver,  per  oz d. 

Consols,  new  2%perct3. 

do      for  account 

Fr'oh  rentes  (In  Paris)  fr. 

a.  8.4  >28  of  1891 

O.  8.  48  of  1907 

Canadian  PaciUc 

Chlo.  Mil.  &  St.  Paul.... 
Erie  coiiiiiion  stock...... 

Illinois  Central 

Pennsylvania 

Phlladfinlila  &  Reading. 
New  York  Central 


aat. 


44  >8 

981,8 

93i« 

84  IJia 

10  Us 

131"j 

5833 

65 1« 

29  ■■'8 
122 

56  •'s 

26  ■■^ 
112 


Hon.      Tiiet. 


44.1,8 

97It,ai 

97l»,8i 
8345 
10316 
IBl'i 

5814 

63^8 

29% 
12i>9 

10^8 

26\ 
lilt's 


44-<,« 

97% 

«7''j 

83-65 

109 '4 

131^4 

58 14 

til's 

2iia 

122 

51;^ 

2013 

111% 


Wed.     Thurt. 


44»,s 

97i'>i6 

98 
83  60 
109 14 
131  >4 

59^ 

«^33 

30^9 
122 

57 

27 
II2I4 


98iig 
93  >8 

83  40 

109 14 
131  >4 
59% 
69% 
30% 

122 
57 
271a 

112>a 


rn. 


44 14 

97'8 

9716,» 
83-45 
109  ag 
ISfa 

59>a 

67^ 

30 

122 

57 

20% 
l)2y 


Imports  asd  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |10,185  960,  against  17.8 16,«»4  the  preced- 
ing week  and  $S,667,361  two  weeks  previous.  The  exports 
for  the  week  ended  Sapt.  18  amounted  to  $5.37l,6'}0,  against 
15,304,372  last  week  and  $),5l8,«.5l  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Spt.  13  and  for  the  week  ending  (fo* 
general  merchandise)  Sep\  14  ;  also  totals  since  the  beginning 
of  the  flrst  week  in  January  : 
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FOREIQN  IMPOKT8  AT  NEW  TOKK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise. 


Total 

Since  Jan.  1. 

Diy  Goods 

6en'l  mer'dise.. 


Total  37  weeks. 


1885. 


1886. 


1887. 


1888. 


$2,'/91.295 
4,53S,091 


$2,781,490 
6,503.959 


$6,820,386 

$74  071,237 
199,226,721 


$9,285,449 

$86,517,334 
224,834,214 


$273,297,958  $311,352,048 


$2,972,347,  $2,»S9,497 
6,4^3,2571   7,326,463 


$9,395,604'  $10,185,960 

$90,S48.215!  $95,747,444 
244,603,632,  239,727,393 


$335,451,8 17, $335,474,8)7 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  18,  1888,  and  from  January  1  to  date: 

KIPOBTS  FROM  NEW  YORK. 


1         1885. 

1886. 

1887. 

1888. 

Fot  the  week.... 
Trev.  reported. . 

$6,749,352 
227,672,007 

$7,600,142 
215.833,958 

$6,220,843 
212,604,232 

$5,371,681 
199,894,991 

ITotal  37  weeks. 

^234,421,359 

$223,434,100 

$218,825,075 

$205,266,671 

The  following  table  shows  the  exports  and  imports  of  speci  e 
at  the  port  of  New  York  for  the  week  ending  Sept.  15,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l.. 

Great  Britain 

$3,0t0 

$6,391,830 

21,9110 

6,322,975 

5.008.668 

$200 

19,300 

100,000 

225,360 

2,4.50 

3,540 

8,000 

$1,963 
2,662,494 

1,036,867 

West  Indies.. .-. 

941,7  5 

Mexico 

South  America 

AH  other  countries. . . 

I 

'.'.'.'.'.'.           422.192 
18,370           622,788 

37,403 
225,749 
224,217 

Total  1888 

Total  1887 

Total  1886 

$21,370  $18,790,353 

5,100       6,289,074 

105,000    37,136,684 

$358,850 
3,623,457 
1,241,468 

$5,130,423 
21,21.7,371 
11,069,331 

mver. 

Exporlt. 

Imports. 

Week. 

ainceJan.  1. 

Week. 

5»»»ee  Jan. 

Great  Britain. 

$424,500 
6,000 

•          i',006 
90]706 

$7,727,384 

348,559 

22,S68 

160,550 

54'957 
556,857 

9 

i",3o6 
so'.i'io 

$44,681 
112,054 

Germany.  ... ..  ,.,,, 

85,593 

West  Indies ., .... 

161,244 

Mexico 

27,883 

South  America 

All  other  countries... 

12.147 
868,234 

Total  1888 

Total  1887 

Total  1886 

$522,200 
209,072 
187,197 

$8,870,875 
8,073,191 
7,515,351 

$51,430 

45,875 
14,106 

$1,311,836 
1,468,502 
1,340,651 

Of  the  above  imports  for  the  wees  in  1888,  |115,865  were 
American  gold  coin  and  |700  American  silver  coin.  Of  the 
exports  during  the  same  time  $18,370  were  American  gold 
coin. 

Northern  Pacific. — At  the  annual  meeting  on  Thursday 
the  old  board  was  re-elected  with  the  exception  of  Mr. 
August  Belmont,  whose  place  was  taken  by  Mr.  J.  0. 
Bullitt.  Mr.  Henry  Villard  cast  361,440  votes,  including 
185,695  represen'ei  by  Br-iytoa  Ives;  the  proxy  committee  a 
total  of  305,865,  Boston  25,765,  and  4,000  scattering.  The  direct- 
ors organized  and  elected  the  following  officers:  r.  F.  Oaki^s, 
President;  James  B.  Williams,  Vice-President;  C.  H.  Prescott 
of  Oregon,  second  Vice-President,  with  residence  on  the 
Pacific  Coast.  Robert  Harris,  Chairman  ot  the  Board  of 
Directors;  S,  Wilkf  son.  Secretary;  George  H.  Baxter,  Treas- 
urer; James  A.  Barker,  General  Auditor,  and  Geo.  H.  Earle, 
Assistant  Secretary. 

Oregon  Improvement;— The  bids  for  the  |1,000,000  Oregon 
Impiovement  Company's  preferred  6tock  amounted  to  up 
wards  of  $1,200,000  at  from  par  and  dividend  to  103J^.  The 
entire  amount  of  $1,000,000  was  allotted  to  an  AmsDerdam 
syndicate  at  a  price,  as  reported,  averaging  about  103. 

Southern  Pacific  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  July  and  from  January  1  to  July  31.  The 
total  mileage  is  5,624. 


• July.- 


-Jan.  1  to  July  31.— 

,887. 


Gross  earnings--               1888.      '  1887.            1888 

Paciflo  system $2,947,469         $19,549  542 

AUantic  system 792,191  $736,639      6,216,468    $5,28i;i56 

Total  gross $3,739,660         $25,796,010 

Net  earnings—  

Paciao  system $1,089,613 

Atlantic  system 148,142  $i62,39i 


$6,881,835 
1,848,352  $1,085,076 


Total  net $1,237,"55 

Rentals  leased  lines...         46,680 
Receipts  other  sources.         25,830 


Total  net  income...  $1,310,265 
'Fixed  charges 1,S54,!J25 

Ket  profits $44,560 


$8,529,987 
332,793 
293,775 

$9,1,^6,555 
9,579,471 

def.  $422,916 


taVe8'aurt'TVs''d™°''''*'  *'^'^""'"*  and  betterments.  Cent.  Pao.  guar., 

Texas  Pacific  Land  Trost— The  report  of  the  land  aeent 
states  that  about  75  per  cent  of  all  the  lands  are  within  35 
i^l  rl?'  '*'®  '^®""^  *  Pacific  Railroad.  Of  the  whole  erant 
157,550  acres  are  east  of  the  100th  degree  of  west  longitude  (near 
Trent  Station,  in  Taylor  County,  on  the  Texas  &  Pacific 
Railroad),  and  3,293,092  acres  are  west  of  that  point.  There 
•re  28,924  acres  in  eight  counties  (Bowie,  Red  River  <Stc  ) 


mostly  timber  and  prairie  land  with  fertile  soil;  336,892  acres, 
in  fourteen  counties  (Parker,  Palo  Pinto,  &c.),  are  in  large 
proportion  available  for  farming  or  rich  grazing;  89S.253  acres, 
in  eleven  counties  (Martin,  Borden,  Tom  Green,  &;.),  aiout 
3.000  feet  above  sea  lev  1,  generally  consist  of  fertile  prairie 
well  grassed;  3,159,840  acres  in  six  counties  (El  Paso,  Pecos, 
&c.),  between  the  Pecos  and  Rio  Grande  rivers,  are  mainly 
suitable  for  Rrazing,  and  only  fit  for  cultivation  by  irrigation, 
but  a  large  pjirt  ot  this  land  is  in  the  river  valleys  whfre  irri- 
gation is  relatively  easy;  10,000  acrrS  in  P^lo  Pinto  and 
Stephens  counties  are  underlaid  with  bituminous  coal,  these 
being  located  four  to  thirty  miles  distant  from  the  railroad. 
The  total  annutl  expense  for  taxes,  management,  &c.,  is 
estimated  by  the  agent  at  about  $70,000  per  antum. 

Toledo  Colarabas  &  Southern.— This  railway  will  be  sold 
at  foreclosu  e  at  an  early  date.  The  decree  of  sale  has  been 
issued  at  Toledo  by  the  United  Ssates  Circuit  Court.  The 
"  upset  price"  is  $600,000.  There  are  about  $800,000  of  bonds 
outstanding,  and  $60,000  receiver's  certificates,  which  consti- 
tute a  first  lien.  The  concern  controls  about  fifty  miles  of 
road.  It  was  charieted  as  the  Toledo  &  lutiiinapolis  and  first 
placed  in  a  receivet'd  hands  in  1883.  The  bondholders  bought 
the  line  in  1885  for  a  small  sum,  rebuilt  the  roid,  rquipped  it 
with  new  rolling  stock  and  projected  seveial  extensions. 

Toledo  St.  Lonis  &  Kansas  City. — The  announcement  is 
made  that  on  Sept.  10,  1888,  the  Toledo  St.  Louis  &  Kansas 
Ciy  Rilroad  Company  opened  its  standard  gauge  route 
between  Toledo,  O.,  and  St.  Louis,  Mo.,  for  the  trani-portation 
of  freight  without  break  of  bulk,  and  are  now  in  a  position  to 
offer  facilities  equal  in  all  respects  to  those  of  its  competitors 
for  freight  traffic  to  and  from  St.  Louis  and  the  West  and 
Southwest.  Its  equipment  is  new  and  of  the  mo-t  modern 
designs.  From  Cnarleston,  111.,  to  East  St.  Louis  the  tracks 
of  the  Indianapolis  &  St.  Louis  road  are  used. 

United  Lines  Telegraph  Co.— American  Rapid.— In  a  suit 
of  the  Boston  Safe  Deposit  &  Trust  Company  against  the 
Bankers  &  Merchants'  Telegraph  Company  and  the  United 
Lines  Telegraph  Company  to  aid  a  foreclosure  suit  and  have 
certain  telegraph  property  to  which  some  of  the  defendants 
lay  claim  subjected  to  the  op?ration  of  the  decree.  Judge 
Wallace  of  the  United  States  Circuit  Court  has  rendered  a 
decision.  The  Trust  Company  is  trustee  of  a  mortgage  made 
by  the  American  Rapid  Company  to  secure  $3,000,000  of  bonds 
according  to  an  agreement  made  with  the  Bankers  &  Mer- 
chants' Company  Aug.  28,  1883,  to  cover  all  existing  or  to  be 
acquired  lines  ot  the  American  Ripid  Company.  D  fault 
having  been  made  in  the  payment  of  the  interest  on  the  bonds, 
the  complainant  filed  a  bill  for  foreclosure  in  Connecticut, 
where  the  mortgagor  is  located.  The  Bankers'  &  Merchants' 
Company  created  a  mortgage  Nov.  34,  1883,  to  secure 
$10,000,000  bonds,  in  which  the  Farmers'  Loan  &  Trust 
Company  is  trustee,  and  the  claim  ot  the  defendant,  the 
United  Lines,  was  derived  by  purchase  upon  foreclosure. 
Judge  Wallace  says: 

"  The  complainant  is  entitled  to  a  decree  if  the  mortgage 
made  by  the  American  Rapid  is  prior  to  that  made  by  the 
B  inkers'  <Sr  Merchants'  Company.  The  claim  that  the  Bankers' 
&  Merchants'  Company  created  a  mortgage  to  delude  the 
public  into  belief  that  ii:  was  a  first  lien  and  that  the  Rapid 
Company's  stockholders  knew  of  the  scheme  hai*  no  apparent 
foundation.  There  is  no  question  as  to  the  priority  of  lien  of 
the  respective  mortgages.  As  between  cquil  equities  piiority 
of  time  will  prevail.  The  United  Lines'  purchase  was  not 
bona  fide.  It  had  notice  of  complainant's  claim  when  it  pur- 
chased the  property.  A  decree  is  ordered  for  the  complain- 
ant, and  a  reference  it  necessary  to  estimate  the  property  of 
the  Reconstructed  Lines." 

— Attention  is  called  to  the  card  of  Messrs.  Wayland  Trask 
&  Co.,  bankers  and  broker?.  This  firm  is  composed  of  gentle- 
men of  large  business  acquaintance  and  long  experience.  Mr. 
Trask,  the  head  of  the  house,  was  for  many  years  in  tbe  well- 
kaown  firm  of  A.  M.  Ki  Ider  &  Co.,  and  also  a  member  of  the 
New  York  Stock  Exchange. 

— Within  a  month  or  so  Messrs.  Harvey  Fisk  &  Sons  have 
sold  to  the  Government  upwards  of  $15,000,000  bonds,  in- 
cluding $3,500,000  yesterday. 

— The  Ontario  Silver  Mining  Company  has  declared  its 
usual  dividend  ot  $75,000  for  August,  payable  at  the  transfer 
agency  of  Mess.  Lounsbery  &  Co. 

— The  Daly  Mining  Company  has  declared  a  dividend  of 
$37,500  for  August,  payable  by  Messrs.  Lounsbery  &  Co. 
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Issued  for  street  iinprnTcments.  Dated  August  .tnil  September,  1888, 
and  due  in  2,  4,  0  and  8  yeaia.  Denomination  .$500  and  $1,000. 
Interest  payable  aoiui-anmially  at  the  National  Park  IJank,  New  York. 
Total  indtl)tednc8s  of  the  city,  exclusive  of  this  issue,  $147,400. 
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UIVIDBNDSi 

The  rnllnwinc  divlilanrt*  have  reoently  baen  maoaiicM : 


Name  of  Company. 


Railroad*. 

rhartloni  

KviiiisvUlc  A  Ti-rre  Ilauto  (<]Uar.). 

Ori-^tnii  R'v  A  Nnvltfiitlou  (qii»r.).. 

Flttahurg  WlipclliiB  A  Keutiioky.. 

Hunk. 

CUntbani  Natlimal  (quar.) 

morel  lane  HUB. 
Amorlcaii  Hill  Telephone  <quar.) . 
Equitalilctiiis  l.ixhKquar.) 


Cent. 


21g 

3 
3 
3 


HOmh 
PayabU. 


Oct. 
Oct. 
Got. 
Oct. 

Oct. 


Hooki  (Jloma, 
(Dayi  inelutive.} 


Oct.      3  t«  Oct. 
Sept.  21  to  OcL 


Oct.      IS  Oct. 
Oftober  I 


liSopt.  21  to  H>4it.  30 
I'scpt.  22  to  Sept.  80 
1  to  Oct.    13 


WAL.1^  !!lTI(KKT.  KUII>AV,  September 'Jl,  l!««»-4  I*.  Al. 

The  noiier  Market  and  Financial  Situation.—  There  lias 
been  little  outside  of  the  Stoclc  ExcUaiige  to  call  for  notice  this 
week,  and  the  movements  ia  the  mnrlcet  have  atill  been  tlie 
centre  of  attraction.  The  purchases  of  Government  bonds  by 
the  Treasury  are  considerably  larger  at  the  high  prices  now 
paid  for  the  fours,  though  the  public  is  somewhat  at  a  loss  to 
understand  why  the  policy  of  buying  long  bonds  at  130  is  pur- 
sueil  in.st<>a  I  of  taking  the  4^  per  cents  at  the  comparatively 
low  prfmium  they  command. 

As  to  St.  Paul,  it  does  not  appear  that  the  action  in  London 
18  anything  more  than  a  concentration  of  Kngli»h  holdings,  so 
as  to  make  their  power  felt  by  acting  in  harmony;  and  they 
can  hardly  do  anything  to  affect  the  real  value  of  the  stock, 
though  they  may  make  it  more  popular  for  English  holding  by 
thus  standing  together. 

Ia  regard  to  the  whole  matter  of  the  St.  Paul  dividend  and 
the  reductions  made  since  last  year  in  the  dividends  paid  by 
other  railroads,  there  is  one  obvious  remark  to  be  made, 
namely,  that  only  two  out  of  six  of  the  great  railroad  com- 
panies of  the  West  published  regularly  their  gross  and  net 
earnings  monthly,  so  that  their  stockholders  could  see  clearly 
just  how  their  business  was  runhins.  There  are  six  com- 
panies that  have  been  most  seriously  touched  this  year  by  the 
damaging  circumstances  that  cut  down  the  St.  Paul  income, 
namely,  the  Missouri  Pacific,  Atchison,  Burlington,  Rock 
Island,  Northwest  and  St.  Paul.  Out  of  these,  only 
the  Burlington  and  Atchison  make  regular  monthly 
reports  of  their  net  earnings,  and  their  stockholders  can 
never  complain  that  they  have  not  been  kept  posted  as  to 
the  decrease  in  net  income.  It  hardly  meets  the  point 
for  railroad  ofiicers  to  allege  that  every  one  knows  business 
has  been  poor,  &c.,  »&c.  The  investing  public  never  knows 
how  to  estimate  such  things,  and  when  at  the  end  of  a  year  or 
half-year  the  announcement  is  made  of  an  immense  loss  in  net 
income,  it  comes  with  a  great  thump  on  the  market,  and  down 
goes  the  stock  ten  or  fifteen  points  in  twenty-four  hours.  The 
question  is  pertirently  asked — If  some  companies  can  report 
their  net  earnings  monthly,  why  cannot  all  do  it? 

Again,  in  the  matter  of  reporting  railroad  earnings.  Out  of 
some  300  roads,  more  or  less,  whose  reports  we  have  in  some 
shape,  only  three  give  their  returns  in  a  distinct  and  rational 
form  ;  these  are  the  Nashville  Chattanooga  &  St.  Loui.",  the 
Cleveland  Col.  Cin.  &  Indianapolis  and  the  Southern  Pacific 
Co.  These  three  companies  report  monthly  their  gross  earnings, 
net  earnings,  fixed  charges,  amount  applied  for  improveiMitU 
and  betterments,  and  the  net  balance  of  income,  which  is  Ihe 
amount  really  applicable  to  dividends,  &c.  This  form  of 
monthly  report  is  now  commended  particularly  to  the  notice  of 
the  Reading  managers,  that  Income  bondholders  and  stock- 
holders may  know  just  what  surplus  they  have  reason  to  ex- 
pect for  their  securities. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  2i  per  cent, 
with  4  per  cent  an  exceptional  rate.  To-day  rates  were  2@2^ 
per  cent.     Prime  commercial  paper  is  quoted  5@6  per  cent. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


188S. 
Sep-.  15. 


Diffr'ne't  fi'm 
Prev.  Week. 


S 

Capital 60,7fi2.700 

SiUTlus 49,781,000  Inc. 

Loaus  and  dlsc'ts.  iS9l.S-9.5()0lDec. 

Specie '   79,773.3001  Inc. 

Clronlatlon '      7,89^.500  Inc. 

Set  depostts 407.588.SuO  inc. 

Legal  teudtra j   31.517,400  060. 

liOgal  reserve [101.897,125  Inc. 

BeBorveheld [114.320,700  luo. 


$ 


114,400 
85.'.200 
910,9  0 
42.500 
21S,600 
270,300 

St.lSO 
631,600 


Birpliiii  reieire...'   12.123,."'75  Inc.    577,150 


1887. 
Stpl.  17, 


347,090,100 

68.9  a, 600 

S. 128, 600 

342,880,500 
20,608,200 

85,720,125 
89,539,800 


3,819,675 


1886. 
S^t  18. 


337,307.000 

71. 1 192  -200 

8.107,100 

31.1.772.300 
20,033.000 
86,443.075 
94,120.200 


7,682,:25 


EsciiaiDfe. — The  demand  for  sterling  excbange  has  been 
limited  and  the  market  remains  dull.  Commercial  bills  con- 
tinue scarce,  but  the  mirket  has  been  weak,  owing  to  the  pur- 
chases of  stonks  for  foreign  ac;;ouot,  which  have  been  ([uite 
active.  Posted  rates  were  reduced  by  some  drawers  on  Tuurs- 
day  \c.,  and  the  rates  to  day  are  4  8.5@4  85J  and  4  88i@4  89. 
To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers'60  days'  sterling,  4  84i@4  84t;  demand,  4  87}@4  88i. 
Cables,  4  88}@4  89.  Commercial  bills  were  4  83@4  83i.  Conti- 


nental bills  were:  Franca,  S  28(09  991  and  S  20OS  10|:  relclM- 
mariu,  94}®U5  and  951090^ ;  Kuildera,40t<ft40i  and  40|O40i. 

United  States  Bonds.— Govurnmcnt  bonds  have  b«en  ex- 
tremely dull  all  the  week  at  the  Stock  Exchange,  thotigh 
prices  have  been  strong  and  arc  higher  than  a  week  ago  for 
the  48  and  4(9.  The  Treasury  purchases  have  been  quite  larg[e 
on  some  days  and  higher  prices  have  been  paid  for  tue 

The  statement  for  this  week  is  as  follows  : 


uem. 


Saturday  .. 
Mondar.... 
Taeadajr... 
Wodn'sday 
Thursday... 
Friday 


4M  Per  CmU  au*  1881. 


Offeringi. 


1390,000 
80,300 

1,<8S.000 
808,000 
848.790 
196,000 


Total.  .  ..  »8,107,0SO    1,873,0SU 
Since  Ap.SS*        17.060,350 


PurcVet, 


I  .... 

80.800 
1,013,000 

113.000 

eei.'ioo 

iiS.OOO 


Pricapatd. 


4  Ptr  OmU  diM  laOT. 


o/ertnoi.  PwcVw 


» ».... 

Lsse.noo        9,000 


\W9» 

107K 

107-107K 

!^_ 

ioa-9t-\oiH  i8,o«),e9a  t9,723,geo 
I  ooK-ioa     I      :8«,Moi>.400 


4,08»,800 
1,018,100 
3  068,200 
8,707,000 


8,600 

8,100 

8,088,890 

2,818.000 


Prieuv**. 


laaM 
1W< 

zU8-iae 

130.180 


i»>.im 

1»4-70-ISO 


•  since  July  lallpnrcbaaea(t29,037,9CO)  hare  been  applied  to  the  Sinking  Fnad 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  follow! ; 


Interest 
Periodt 


4>sB,1891 

4is8. 1891 

48,1907 

4s,  1907 

6«,  cur'cy,'95. 
68,  cor'cy,  '96. 
68,  ciir'cy,  '97. 
68,  our'oy,  '98 . 
gs,  cur'cy.  '99. 


S'.pt. 
15. 


106^8 
10878 

'1J8''8 
12958 
■121 
'123 
'126 
■128 
■131 


Seal. 
17. 


10678 
lOf'a 
128% 

121 

123 
'12ii 
■128 
■131 


Sept. 

'ti' 

Sept. 

18 

20. 

10B78'*107 

•107    1 

108'8'107 

•107 

128%  '128% 

•128%; 

129^    129% 

129%! 

121 

♦121 

•121 

123 

•123 

•123 

126 

•126 

•126 

128 

•128 

•128 

131 

'131 

'HI 

21. 

107»9 

107  >8 

128^8 

130 

121 

123 

12ft 

128 

131 


*  This  Is  the  prloe  bid  at  the  luurulnj;  ooacd :  au  «a(<  wa^  in.ule. 

State  and  Railroad  Bondi*. — In  State  bonds  business  is  very 
restricted  in  volume  and  there  is  no  feature  to  the  market. 

Railroad  bonds  have  been  active  at  times,  though  the  whole 
business  of  the  week  has  not  been  particularly  heavy.  The 
market  has  been  irregular  and  somewhat  unsettled,  in  sym- 
pathy with  stocks,  and,  like  the  stock  market,  has  improved 
in  tone  toward  the  latter  part  of  the  week.  In  most  cases , 
however,  the  changes  have  not  been  large.  The  most 
important  feature  was  a  severe  break  in  Columbus  &  Hocking 
Valley  5s  and  63  on  the  adverse  decision  of  the  arbitrators  in 
the  long- pending  litigation  over  the  money  claimed  to  be  due 
from  Judge  Burke. 

Railroad  and  Miscellaneous  Stocks. — T>  e  stock  market 
has  been  active  and  at  times  quite  excited  since  our  last 
report,  fluctuations  in  many  of  the  leading  stocks  having  been 
wide.  In  the  early  part  of  the  week  there  was  a  continuation 
of  the  bearish  sentiment  which  prevailed  last  week,  the  market 
being  very  unsettled,  and  lower  prices  were  made  throughout 
the  list.  St.  Paul  led  this  decline,  as  it  has  the  movements  of 
the  market  all  the  week,  followed  by  the  other  grangers.  The 
whole  aspect  of  the  market  changed  later,  however,  and  when 
prices  began  to  advance  there  was  such  a  rush  to  cover 
that  they  went  up  very  rapidly,  a  good  deal  more 
than  regaining  all  the  loss  of  the  early  part  of 
the  week.  The  London  demand  played  an  important 
part  in  this  movement,  it  being  evident  that  that  market 
was  taking  large  amounts  of  St.  Paul  common,  either  to 
cover  shorts  or  for  the  long  account.  The  largely  oversold 
condition  of  the  market  during  the  late  raid  was  the  principal 
cause  of  the  rapid  advance,  and  the  recovery  was  most  pro- 
nounced in  those  stocks  which  had  suffered  the  most.  St. 
Paul  led  the  market  in  both  its  downward  and  upward  courses, 
going  to  60i  on  Saturday,  which  was  i  point  lower  than  it  sold 
in  the  decline  of  last  June.  Its  recovery  was  as  rapid  as  the 
decline  and  on  Wednesday  it  was  up  to  691,  from  which  point 
there  has  been  a  reaction.  The  rapid  recovery  was  helped  by  the 
reports  from  London  that  the  foreign  stockholders  were  about 
combining,  apparently  to  gain  control  of  the  compnny  at  the 
next  election  or  to  have  the  power  of  their  large  holdings  of 
stock  fully  recognized.  The  total  sales  of  St.  Paul  commons 
at  the  N.  Y.  Stock  Exchange  from  Sept.  13  to  21,  inclusive, 
were  830,753  shares.  The  other  grangers  usually  followed 
the  lead  of  St.  Paul,  but  Rock  Island  had  a  special  decline  on 
Thursday,  owing  to  rumors  of  a  reduction  in  the  dividend. 

Another  feature  of  importance  was  a  break  in  Columbus  & 
Hocking  Valley  of  over  10  points  on  Wednesday  at  the  same 
time  that  the  balance  of  the  market  was  going  up.  The  stock 
and  bonds  of  this  company  have  attracted  some  attention  of 
late,  owing  to  their  strength,  and  the  sudden  drop  was  quite 
a  sensation.  The  cau<eof  it  was  the  decision  of  the  arbitrators 
in  the  famous  suit  of  the  company  against  Judge  Burke  for 
a  large  amount  of  money  which  it  was  claimed  he  had  mis- 
appropriated during  his  presidency.  The  decision  was  in  favor 
of  Judge  Burke  and  the  other  defendants,  and  appears  to  have 
been  a  great  surprise  to  the  friends  of  the  company,  who 
expected  a  decision  in  its  favor. 

In  the  general  advance  of  Wednesday  and  Thursday  Lake 
Shore  was  conspicuous  for  touching  the  l)est  price  of  the  year 
and  the  highest  price  since  April,  1884.  The  other  stocks  of  the 
Vanderbilt  group  were  also  very  strong,  but  not  so  active.  New 
England  resumed  some  of  its  old-time  prominence  in  the  rise, 
and  more  confident  rumors  of  an  important  deal  were  renewed. 
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SIOCKS-PRICES  AT  N.Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  SEPT.  21,  AND  SINCE  JAN.  1,  1888. 


STOCKS. 


Active  nn.  StocU«. 

Atlantic  &  Pacillo 

Canadian  FaciHe 

Canada  Soutlicrn 

Centtalol  New  Jersey 

Central  Paciflc 

Chicago  Burlington  &  Qulncy. 
Cliioaeo  MUwaukee  &  St.  Paid. 

Bo                             pref. 
Chicago  &  Northwestern 

Bo  pref. 

Chicago  Rock  Island  A  PaclHc. 
Chicago  St.  Louis  &  Pittsburg. 

Bo  pref. 

Chicago  St.  Paul  Mln.  &  Om . . . 

Bo  pref. 

Cleveland  Col.Cln.&  Indianap. 
Columbus  Hocking  Val.  ATol. 
Delaware  Lackawanna  &  West 
IJenyer  &  Bio  G. ,  aasessm'  t  pd . 

Do  pref. 

Baat  Tennessee  Va.  &  Ga.  K'y. 

Do  Istpref. 

Do  2d  pref. . 

EvansTiVle  &  Terre  Haute 

Fort  Worth  &  Denver  City — 
Oreen  Bay  Wi  nona  &  St.  Paul. 

Illinois  Central 

Ind.  Bloom.  &  West 

Kingston  &  Peinl>roke 

LakoEri6&  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

-liOng  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  <fe  Chicago... 
Manhattan  Elevated,  consol.. 

Michigan  Central 

MIL  Lake  Shore  &  West 

Do  pref 

Minneapolis  <&  St.  Louis 

Do  pref 

MlBSOuri  Kansas  &  Texas 

Missouri  Pacillc 

Mobile  &  Oliio 

Na8hv.Chattanooga&  St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 

Do  Istpref. 

Do  2d  pref.. 

Wew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  <fe  New  England 

New  York  Ontario  &  West 

New  York  Susq.  &  Western... 

Do                            pref. 
Norfolk&  Western 

Do  pref 

Northern  PaoIUo 

Do  prof 

Ohio  &  Mississippi 

Oregon  &  Tran.s-Contineutal. . 
Peoria  Decatur  &  Evansville. 
Phlla.&Read.  Vol. Trust. Cert. 
Bloliniond&  WeatP'tTorjnlnal 

Do  pref 


HIGHEST  AND   LOWEST  PRICES. 


Saturday. 
Sept.  15. 


9% 

58 

5m 

35 


93i 
"50% 

35 

11014111% 

60 13  01 
IOII3  104 
10934  iiiia 

►13!)      140^4 

ioe34iosi2, 
•1512  1614 

•37       39 
37'3    38>3 


Monday, 
Sept.  17. 


9% 

*5638 

51 

88"4 

34ifl 


9% 
5714 
511a 
89 
341a 


*58       60 
36        36  >4 

140^8  1411a 
I913    19I3 


lOifl 
*69 

24 
*89 

16"' 
117 
•171a 
•31% 

17 

52 14 

9733 
•93 

58% 
•38 

94 

85 
•50 

90 


IQifl 

71 

24 


10914111 

6OI2    6214 

100  la  103 

109^8  llO^^s 

13938  1393a 

10634  107%' 

151a    1512' 

*37       38I3' 

3713    38I4! 

1021a  103    , 

58       53 

34''e    So^s! 

140%  1417e 

20%    20% 


Tuesday. 
Sept.  18. 


Wednesday, 
Sept.  19. 


912 

'5638 

52 

89 
'Jo 
111 


91s 
571s 
521a 
891a 
36 
112 


24 13* 
10    I 
119 
18%! 
35 
17 
53 
97%l 
94    I 
5913' 
43     I 

95%'  x93% 
85is|     8412 
56 
90 


•9% 
09 19 

2358 

•89 

9^8 
118 
17 
31 
17 
51% 
9714 
94 
5818 
38 


6238    63% 
103      105 
110%  112 
140      141 
108      109 
15%     15% 
381a    38I3 
3814     39 
103      105 
5914    591a 
3558    361a 
142      I4314 
l9ia   2012 


IOI4 

70 

24 

90 

25 

118  , 
1713 
31% 
I714 
52 
9818 
94  I 
59 14' 
42  I 
9438 
84>a! 


•50 
•9% 
701a 
2378 

•89     

■ 25      ' 

91a      91a' 
1171a  119    1' 


5II3 
IO14 

70-8 
2418 


18 

31 

17=8 

52 14 

981a 
•93 

59% 
•38 

94 

851a 


13  13 

8OI4  8II4 

-10  III2 

•82  85 

1081a  108=8 

•18  19 

•69  70 

•39  40 

28=8  28''a 


90 
7 
•14 
I3I8 

7818 
•10 
•83 


90 

7 

161s: 

13% 

81 

Ills 

85 


10838  lOJis 
171a    171a 


86 
*6ia 
•15 
13 
80 19 
•9 
8413 


18 
31 
17% 
53 
99 19 
9413 
60 
43 
96 
851a 
56 
86 
8 
17 
I318 
8II2 
III2 
841a 


913 

571a 

52 

891a 

35 
111% 

6ii8 
103  la 

11138 

142 

IO714 
16 14 
381a 
39 14 

106 
59% 
20 

141 14 
201a 
53  la 
1018 

7078 

24% 

*89 

"o'-'s 
1181a 

1713 
•30% 

18 

53 14 

99 
•93 

5978 
•38 

94 

85% 
•50 
•85 

•7 

16 

13 

8II9 

10 

84 


91a 
571a 
53 
89^8 
35 

114 
611 14 

108 

113% 

142 

109 
36% 
39% 
40 

10618 
60% 
34 

143 
20% 
541a 
1018' 
7078* 
24% 


Thursday, 
Sept.  20. 


108%  IO914    10913 


64% 

42^8 

17 

10% 

331a 

23 

56=8 

27% 

6038 

2413 

28% 
2414 
51% 
2419 
71% 


64% 

43  V 

17% 

10% 

35I2 

23 

57% 

27% 

61% 

24% 

29% 

25 

52% 

24% 

72% 


32        32% 

71       7134 
•112%  113% 

57  57 
•98  100 
103     105 

24%    25% 

24%     -^ 

58% 

14% 

26% 

57I4 


25 

59%! 
14% 
26%! 

57%! 


36%! 

fc2 


36% 

81% 
117=8  118 
•08       70 

100     

*a4       95 

35%    36%: 
•88%    90 
171     171 

83       83% 


BomeWatertown&Oijdenslj'g* 91    I 

6(.  Louis  «&  San  Francisco """        "  "" 

Do  pref. 

Do                      Ist  pref. 
■BtPaulA  Duluth 

Do  pref 

St.  Paul  Minueap.  &  Manitoba. 

Texas  &  Pacltlc 

Texas  &  Pacillc  Laud  Trust  . 

Onion  Pacillc 

Wabash  St.L.  APacitlo 

Do  pref 

Wheeling  &  Lake  Erie,  pref.. 
iniiiceliaiieoua  Stocks, 

Colorado  Coal  ik  Iron 

Consolidated  Oas  Co 

Delaware  &  Hudson  Canal 

Oregon  I  mpro  vement  Co 

Do  pref 

Oregon  Railway  &  Nav.  Co 

Pacillc  .Mail 

PhlladelpliiaCo.,  Nat.  Gas 

Pullman  Palace  Car  Co ' 

Western  Union  Telugrapli!!]'. 

Us  press  Stocks. 

Adams , .,.,....., *146 

American '*109 

UnltedStates 1  *7o 

WeUs,  Fargo  &  Co "•138 

Inactive  Stocks.  'l 
American  Tel.  i  Cable  Co.  .  I 
Chesapeake  &  <).,  rcorg.  cert.l     17 1* 

Do  Ist  pref.  reorg.  cert 

Do  2d  pref.  reorg.  cert. 

Chicago  &  East.  Illinois 

„.     .Do  prof 

Clncln.  Ind.  St.  Lonfs  *  chic.. 
Cincinnati  Wash,  di  Baltimore 

Do  lire' 

Houston  A  Texas  Central 
ilanhattan  Beach  Co 

Morris  (k  Es.iex 

Ohio  Southern 

'Oregon  .Short  Lino...! 

Quicksilver  Mining  Co  ...'.'." 
„        Do.  prof"!" 

Klch.  &  Alleghany,  asn.  pd  " 
Bt.  Louis  Alt.  &  Terre  Haute 
oL  Louis  Ark.  A  Texas 

8outh<  m  Pjic  i  II  c  Co         

Tolc<lo  &  Ohio  Cent.,  pref 
Columbus  A;  Hocking  Coal  '." 
Tennessee  Coal  A-.  Iron 
Tartons  Stocks,  Ac.  (Dnijisted.) 

Anier.  Cotton  Oil  Tnist 37% 

Pipe  Line  CertlHcates  i I    nosi 


08 

38% 

23% 

63% 

42% 

16'8 

10% 
33% 
22% 
60^8 
27 
60% 
23% 
28% 
23% 
5914 
23^8 
71 
89% 
•31 
71 


68 14 

39 

28^8 

64 

44%' 

17% 

1059 

36 

23 

5733' 

27%! 

61% 

24  %l 

29 14 

2514! 

52% 

245e 

72 

90 

32 

71% 


II214  II214 
5")%  55% 
93%    99% 

104     104% 


•17% 

•67 
39 
28% 
64 
44% 
I714 
10^8 

35% 
23 14 
57% 
27% 
6138 
24% 
29 14 
23% 
5138 
2438 
72 14 
•88 
32% 
71 


18 

70 

39% 

29% 

64% 

46 14 

1733 

lO'si 

36% 

2314 

5314 

2773! 

6238 

24%l 

29  %i 

26  >4' 

52%' 

25     I 

7214 

91 

32% 

717i 


24 
*23 
53 
14 
26 
57 

33% 
80% 


24% 

25 

59% 

14 

26% 

58 

36 

8II4 


113%113% 
55  56% 
99%    99%! 

103%  101% 
'458     25%: 


117%  118% 
69%    70    I 


•23% 
59 
14'4 
26% 
5753 

36 
81% 


25 
60 
14% 
26% 

0878 

36% 

82 


'94       95 
3538    355a' 
90       90 

171     17II4 
82%    83% 


149 

112 

80 

113 


I. 


•145 
109 

•78 
138 

8OI4 
1714 
14% 
15 

•40 

•9278 

'84 
■2I4 
•4% 

'14 
'9 

143 

"15 
30% 
•9 

3314 
13 

•41 
11% 
24% 

•46 
22% 
29% 

3753 
90 


118'4  II914 
7014    7014 

10331  103% 
93  95  I 
36       36 

-89        92     1 

172  I7214! 
3353     8138 


149 

112 

80 

143 

80% 

17% 

14% 

15% 

41% 

93% 

83 
314 
5>4 

21 

11 
143 

17 

31 
9% 

33 14 

13 

48 

11% 

24% 

49 

23 

30% 

37' 
04 


146 

109 

80 

137 

-80 

18 

13% 

16% 
'40% 

93 


1.50 

112 

80 

140 

81 

1314 

13% 

10% 

41% 

9333 


5 

•15 

9 

144 

16 
•29 

'J 
•30 
•12 
'42 

11% 

23 

43 

24 

31 

38 

93% 


21 

9 
114 
10 14 
31 

9% 
37% 
13 
48 
11% 
23 
48 
24 
31% 

39% 
93% 


18% 

69% 

41 

2933 

65 

4473 

17 

11 

3673 

23 

57=8 

277a 

02% 

21=8 

29% 

26% 

52 14 

2473 

72% 

91 

32% 

72 

112 
56% 
99% 

105 
25 

•23% 
39% 
14% 
20% 
5333 

36% 

82 
118% 

69% 
•103 

95% 

36I4 
'89 
172% 

8II4 

'146 
110% 

'78% 
•137% 

80% 

18 

15% 

10% 

41% 

9333 

"*2% 

•4% 
•15 

*9 
143% 

1614 
*31 

•9 

37 

•12% 
•42% 

11% 
'24 

.30% 
•23% 

31=8 

38% 
9238 


25 

978 

120 

18% 
33 
1814 
54 
10033 
94% 

61=8 

43 
95% 
86% 
50 
90 
8 
10 
I314 
82 
11% 
85 
109% 
18% 
69% 
41 
30 
66% 
46 14 
1733, 

1138 

373a' 
2314I 

2338 
6314I 
25-58' 
30% 
26% 
5333 
25 14 
73% 
91% 

3253 

72% 

114 
56% 
99% 

105 14 
2333 
25 
60% 
14% 
27% 
59 

36% 

8233 
119 

69% 
106 

96 

3i% 

91 
17473' 

85 


•914 
'57% 
52  78 
8878 

•36 

113 
66% 

106 

II214 

143 

105% 
17 
39% 
39% 

105 
60 
2534 

141% 
20% 

1614 
•00% 

24% 
•89 

"9% 
120 
18% 

'3034 

18 

53% 

9973 
•93 

00% 
'38 

9414 

86% 
*30 
•33 
7% 

15% 

13 

8078 

•10% 

84% 
109% 
18% 
70 
41% 
29% 
65% 
43 
*17 
1078 
36=8 
23 
5714 
2773 
61% 


9% 
58% 
5414 
89% 
36% 

114 
6878 

108% 

113=8 

143 

10373 
17 
39% 

4038 

107 

00% 

2734 

142% 
2078 
54% 
10 14 
71 
24% 


25 
9% 
120 

18% 

33 

18% 

54 
101% 

94% 

6II4 

43 

95 14 

8833 

56 
90 

7% 
15% 
13 
8214 
11% 
84% 
110 
18% 
71 
41% 
30% 
60 14 
46 
17% 
III4 
3733 
23 
58 
2314 
62% 


Friday, 
Sept.  21. 


29% 
23% 
5214 
24% 
72% 

*38 

•31% 
72 14 

113 

•53 

*93% 

105% 
23 

'23% 
5973 
1433 
26% 
57  •'a 


30=3 
26 14 
53 14 
2514 
73 
92 
33 
72=8 
113 
56 


9% 

*.57% 
53 14 
8914 

*34 

llaH 
65% 

106 14 

111=3 

142 

106 
I6I4 
38% 
39% 

106 
00% 
20% 

141% 

•20 
53 14 
IOI4 
70 
2414 
89 

"9" 

11333 

18 
'30% 
'17% 

53% 
100=8 
*93 

5833 

'..9 
9414 
3773 

*50 

"6%" 
15 
13 
80M 
10% 
83 

109% 
18% 
71% 
41% 
2933 
65% 
44=8 
17 
11 
36% 
20% 
53% 
2714 
60=8 


9% 
58 
54% 
89% 
36 

11278 

66=8 

107 

112% 

142 

107 14 
10% 
38% 
39% 

106 14 
60% 
27% 

142=8 
21 
53 14 
1038 

70% 

2414 

89 

24% 

9% 

11838 

18 

33 

18 

5333 
102% 

94%' 

59% 

43 

95 

88% 

54 

90 
8 

15% 

13 

81% 

10% 

83 
10973 

I914 

71% 

42 

29% 

65% 

46 

17 14 

11% 

37 

21 

57 

27% 

61% 


Sales 
of  the 
Week, 
Shares. 


Range  Since  Jan.  1, 1883. 


Lowest. 


500 

335 

13,000: 

12,128 

448 

18,7;o 

000,729 

19.510 

200,620 

9. '5 

15,890 

1,5001 

1.100 

8,820' 

1.200 

3,100 

22,910 

158,140 

8ao 

1,020 
1,153 
1,250 
2,800 
100 


2,113 

295 

1,300 

600 

1,570 

6,135 

133,780 

20 

35,009 


7,905 
8,600 


2938 
2514 
52 


2973' 
25% 
52% 


105% 
25% 
25 
60% 
14% 
27 
5878 


36       36 

82  82% 
II914II914 

68%  68%' 
104  101  , 
■x93%   95 

36%    36% 
•39        I'O 
174     175     I 
18338    8314' 


2414 

24% 

72 

72% 

•90 

91% 

•32 

32% 

7233 

7238 

113 

113 

•55% 

50% 

100 

100 

10538  10533' 

25 

23% 

'23% 

25 

59% 

60 

•14% 

15 

20% 

20% 

57 14 

5314 

35 

35% 

81% 

82 

118%  11373' 

69 

69 

103%  106     1 

•93% 

94% 

36% 

36% 

17414 

174%: 

260 
200 
450 
2,473 
50,838 
100 
1,200 
4,015 
2,310! 
960 
1,200 
52,1-35 
2.260 
137,975 
2,700 
4,519 
6,325 
3,825 
23,840 
11,710 
67,065 
3.700 
54,480 
10,810 
246,660; 
24,780 
2,550 
279 
400 
2,150 
140 
2,350 
.''25! 
2,645 
15,715 


52,110 

710 

6,400 

7,230 


7% 
55% 
45% 
73% 
26% 

10914 
60% 
98% 

102=8 

138 

100% 
11% 
29% 
32% 

100 
42% 
17 

123% 
13 
44 

8% 
55 
I714 
84 
21% 
7% 

114 
9% 
2773 
12% 
40 14 
3514 
87% 
50=8 
30 
7734 
72 
48% 
83 

37s 

934 

10 
67% 
6% 
71 
102% 
l!% 
61% 
28 

2238 

52% 
29% 
14 

7% 
26 
15% 
41% 
1973 
42% 
17% 
1714 
15% 
4334 
19 
55 
82% 
24 
63 
105% 
43 
89 
94 

1873 

22 

48 

12 

21 

4438 


.\pr.  3 
.Tune  11 
Apr.  2 
Apr.  2 
Mar.  26 
June  12 
Sept.  15 
Juno  XZ 
.Vpr.  2 
Apr.  3 
July  5 
July  23 
.Mar.  31 
.'Vpr.  2 
June  13 
Apr.  2 
Mar.  21 
Apr.  3 
July  2 
Mar.  24 
Mar.  22 
Mar.  22 
Apr.  2 
Mar.  22 
July  21 
Mar.  20 
Mar.  5 
Mar.  28 
Jan.  16 
Mar.  22 
Apr.  2 
Apr.  2 
Apr.  2 
Apr.  2 
Apr.  1^ 
June  12 
Apr.  2 
June  18 
Mar.  27 
Mar.  28 
July  6 
June  11 
June  12 
Mar.  29 
Apr.  2 
Apr.  2 
Mar.  31 
Julv  6 
Mai-.  31 
Mar.  9 
June  13 
.Mar.  22 
June  13 
Mar.  28 
Apr.  2 
Mar.  24 
Mar.  31 
Apr.  3 
Mar.  31 
Mar.  27 
Apr.  2 
Apr.  2 
Aug.  18 
Apr.  2 
Jan.  6 
Feb.  13 
Mar.  27 
Apr.  2 
Apr.  3 
Mar.  29 
Mar.  29 
Apr.  2 
June  6 
July  7 
Apr.  2 
Miir.  27 
Mar.  24 
Jan.     3 


Highest. 


in%,Tan.  iO 

62i4Jan.     3 

56%  Jan.     9 

91 14  Sept.    6 

37%  July  30 

130%  Jan.  Ii7 

78     Feb.  24 

117     Apr.  27 

116     Sept.    4 

145%  Feb.     1 

114%  Jan.  27 

17     Sept.  20 

39%  Sept.  19 

42     Apr.  30 

no  %  May     1 

01%  Sept.  11 

3034  Sept.  11 

145     Sept.    6 

23     Jan.     6 

55     Jan.  28 

11  July  23 
71%  July  24 
26%  July  24 
90%  Sept.  11 
4633  Jan.     3 

12  July  25 
123%  Aug.     8 

19%  Sept.  12 
37%  May  1 
19  Aug.  30 
54%  Sept.  11 

,102%  Sept.  21 
95  June  25 
6414  Jan.  9 
4  3  Sept.  10 
9838  Sept.  11 
88%  Aug.  9 
30     Jan.  10 

104%  Jan.  5 
973  Apr.  30 
18i4.Vpr.  30 
1333  Jan.  5 
89%  Jan.  3 
13%  Jan.  27 
85%  Sept.    4 

110  Sept.  20 
19i4Sept.21 
73  Jan.  27 
42  Sept.  21 
30%  Sept.  20 
67i4  8ept.  7 
40i4Sept.  18 
19  Sept.  12 
11%  Sept.  12 
3738  Sept.  19 
23i4Sept.  13 
58=8  Sept.  19 
29%  Sept.  11 
64  Sept.  H 
2H%8ept.H 
31=8  Sept.  11 
27%  Sept.  10 
547^  Sept.  8 
26=8  -May  3 
74%  July  23 
94%  July  25 
36%  Jan.  5 
73%  Jan.  30 

11678  July  19 
64%  Aug.    4 

105     Jan.  28 

114%  Jan.  23 
20%  Sept.  8 
2338  Aug.  3 
62  Sept  5 
16  Jan.  3 
30  May  1 
60%  Aug.    7 


83 14  8373 

150  1*146  150  146  148 

111  110  110  "llO  

80  I  '78%  80  79%  79% 

112  *137  142  I  137  13773 


2,640    30»9Apr. 

4,463    68%Mlir. 

3,133  103     Jan. 

l,o91  45  Mar. 
274  101 14  July 
606    8414  Apr. 

2,940|  28%  Apr. 
3(10;  75     July 

5,355  135 14  Apr. 
80,2  I7i   7038  Apr. 


2  3373  Feb.  17 
29    83%  Sept.    4 

3  120     Aug.  23 
29    71      Sept.  10 

2 '107%  Aug.  6 
2 1  97  May  2 
2'  38%  May  1 
9'l06%  Feb.  15 
3:175  Sept  20 
2    3534  Sept.  10 


These  are  the  prlcea  bid  and  asked;  do  sale  wa«  made  at  the  Board, 


80% 
18% 
15% 
16% 
41% 
93=8 

"3 

5% 
21 
10% 
143% 
16 14 
33 

9% 
37 
14% 
47% 
1134 
25 
51 
24% 
32 

3373 

9438 


45137     Apr.  12'150  Aug.     1 

69  106%  Mar.  22  111  Sept.  12 

55    67     Jan.     4    80  Aug.  Z8 

75  128     Jan.  19 '143  June  23 


81 
13 
15% 
16% 
•4II4 
93 
38 

'214 

•4% 


81 

1333 

15% 

16% 

41% 

93% 

89  Jb 

3 

533 


•i) 

10% 

*16 

17 

31 

31 

*9 

9% 

•30% 

37% 

-12% 

15 

12% 
2473 
55 
•24 
31 


47% 

12% 

2473 

56 

25 

31% 


3878    39% 
92 14    9 1 


'81 

17% 

147a 

15% 
•41 

92% 

88 

•214 
5 
■►16 

-9 

'144 

-16 

*31 

*9 
•36 
•12 

li% 
'24 
•.>5 

227a 

30 


17% 

15 

15% 

41% 

92% 

88 

3 

5 
21 
10% 
140 
17 
34 

9% 
37% 
15 
47% 
11% 
29 
60 
2278 
31 14 


070 
4,260 
1,094 

643 

100 
3,100 

900 


300 


140 
492 
500 
710 


200 
310 


734 
400 
883 
420 
6,083 


3373    39=8    17.205    25     Mar.  21    40 
91%     92%  S.7a9,ooo    7134  .Tune   '7  100 


70     Jan.  12 

11  July  17 
10%  Aug.  1 
10  July  26 
40  Mar.  19 
89%  Mar.  2 
65%.\pr.     2 

1 7,  .Vug.  3 1 
4i4Jaiie    5 

12  May  10 
8%  Apr.  le 

135  Jan.  3 
10  Mar.  22 
13%  Mar.  26 

9  Mar.  19 
33     Mar.  31 

8%  Aug.  10 
33  Mar.  27 
10%  July  6 
19  June  4 
35  Aug  13 
17  Mar.  22 
24%  Apr,     2 


81  Aug.  11 
19  Sept.  12 
10%  Sept.  12 
17%Seiit.  12 
4338  Jan.  30 
94%  Jan.  26 
90  Sept.  7 
4%  Jan.  9 
0%Feb.  24 
23  Feb.  6 
12  May  10 
141%  Sept.  7 
103a  Sept.  10 
31%  Sept.  5 
13%  Jan.  12 
41  July  17 
15  Sept.  12 
47i4Sept.  13 
lO'aJan.  16 
27%  Aug.  1 
60  Sept.  20 
30  Jan.  9 
3338  Sept.  10 


July  24 
Mar.     9 


t  Lower  price  is  ex  dividend. 


Prices  from  both  Exchanges. 
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BONDS-LITEST  PRICES   OF  ACTIVE  BOND*  AT  N.  Y.  STOCK  EXCHANQE.  AND  RANOE  SINCE  JAN.  1,  I88g^ 


Bailroad  Bondi, 


AO.  *  Pao.— W.  D.  Inc., 6a,  1910 

Guar.,  4s,  1937 

0*D.  Bouih.— lal  guar.,  b»,  1908 

M,5»,  1U13 

Oantralot  N.  J.— lBt,7»,1890.. 

Consol.Te,  1899  

Oonvort.  7h,  1902 

Qeiioral  iiiiirt.,  &b,  1987 

heti.ii  W.B.,TOn.7B,l909,a»'ut 

Am.  DiHtk  ilL  Iuip.,Da,  1921.  .. 
Oeiilral  I'aoitle— KOld  6b,  1898.. 

a»ii  .l<iai|Ulii  Br.  U8.1900 

LaiiiI  ^Ttiiit  (is.  1890 

Murt.  tja,  ll»3li 

Cbe«.  A  O.— rur.  m.  fund  68,  '98 

6e,  gold, Bor.B, 1908, reoi'K.cur. 

Kxi.ioiii>.,  48,  l!t8li,rt:orKier 

6e,  euriency.  1918,  rcorg.  car. 

Murt.  tie,  lull 

Chea.  O.ABO.  W.— 5^68, 1911... 
CUlc.Bur.  A  Nor.— 1st,  5b,  1926. 
Ohio.  Burl.  &  Q.— Con.  "b,  1903. 

DeUcniuro  ."is,  1913 

Denver  UivlB.,  4b,  1922 

Nuliraska  Kxt.  4s,  li»-7 

Ouio.  A  Kaat.  LU.-Con.  (is.  1934 

Gcu.  cousol.  lat,  58,  1937 

Chlu.  &  Ind.  Coal  R.,  lat,  5a,  '36 
Cli.Mll. A  8t.P— l8t,  I.*  M.7b,'97 

ConHOl.7B,  1905 

let.  So.  Mlu.  Uiv.— 6b,1910.... 

iBt,  Clil.  &  Pao.W.Dlv— Oa.'ai 

WlB.  *Min.  Div.-8a,  1921.... 

Xeniilual  oa,  1914 

Chlo.  *  N.  W.— Couaol.  7a,  1915 

Oold,7s,  11102 

Sinking  tund  68, 1929 
luklng  f  luul  5s,  1929 

Bluklngtund  deb«nt.5a,  1933 

HS-jeardelM-ut.  5s,  1909 

Uxtcusiun  4s,  19'J6 

Olil.  R.  I.  &  I'ac— bs,  coup.  1917. 

Exten.  A  col.  58, 1934 

Oh. Bt.F.,M.A  O.— CouBol. 68. '30 
OU.et.L.A  Pitte.— lst,con.58,'32 
O.  C.  C.  &  Ind.— Cousol.  73,1914 

tieii.  6b,  1934 


Col.  Coal  &  Iron— lat,  6s,  1900.. 
Ool.  H.  Val.  A  Tol.— Con.  58,  '31 


OkMwiff. 


XangtHnee  Jan.  1. 


«e/>/.21  Sijit  11     tomtt. 


24    b. 

8'J»8 
10.") 

92 
105>«b. 
12l%b 


105  Hj 
l!4:Ub. 

106  >ib 
I14''el). 
115'el'. 
lo2    b. 


74  lab. 

27  >« 
ll'2isb. 
I06iab. 


131    b. 
103  >s 

OOisb. 
911a 
118>9 
V9 


Gen.  gold,  6b,  1904 
Denver  A  KU.Gr.— 1st,  7e,  1900 

Xatcon.4s,  1936 

D^n.A  E.Ur.  W.- let, 68, 1911. 

Aasented 

Diu.  Bo.  Pk.  a  Pac.— lat,  78,  '05 
l^et.Mac.AM.- Ld.gr.3>s8,1911 
f.ten.V.  A  U.  R>-.-Coij.,58,  '56 
E;ii.  Lex.  A  B.  Sandy— 6s,  1902. 
Erie-  1st.  oonsol.  gold,  7b,  1920! 

Ix)ng  Dock,  78, 1893 ' 

Con.  68,1935 

K.Y.L.E.AW— 2doon.  68, 1969 
Ft.  W.  &  Douv.  C.  -Ist,  6s,  1921 
Oal.Har.  A  8an.  Ant.— 1st,  68,  '10 

2dM..7H,  1905 

West.  Division- l8t,5a,  1931. 
Gr'nB.W.ABl.P.— 2dlnc.8B,19ll 
Goli  Col.ASan.Fe— lst,78, 1909 

Gold,  68, 1923 

Henderson  Br.Co.—lBt.  68, 1931 
H.  A  Tex.  C— let  M.  L.  7a 

Ut.Weat.D.,  78,1891 

lat,WacoAN.7s,1903 

Sd,  oonsol.  M.  L.  88,1912 

Gen.  mort.  68,  1921,  tr.  reo... 
Ind.Bl.  AW.— lat,pref.,7B,1900 

lat,5-6a,  1909,  tr.  reo 

Sd,  5-6b,  1909,  ir.  reo 

East.  Dlv.— 6s,  1921,  tr.  reo.. 

Income,  6s,  1921,  tr.  rec 

Int.  A  Qt.Nor.— Ist,  6B,gold,'19 

CX>apoD,68,  1909 

Kent.  Centr.— Gold  48, 1987.... 
Knoxv.  AO.— l8t,  68,  gold,  1925 
I.  Erie  A  W.— Ist  g.,  58,  1937  . . 
LakeBh.— Con.couj).,l8t,76,1900 

Con.  coup.,  2d,  le,  1903 

Long  iBland— Ist,  78,  1898 

let,  oonsol.,  Ss,  1931 

Von.  A  Nasb.— Consol.,  78, 1898 

S.  O.  A  Mobile— Ist,  68,  1930. 
2d, 6s,  1930 

E.  H.  A  N.— Ist,  6s,  1919 

6emrai,66, 1930 

Truet  Bonds,  68, 1922  

10-40,68,  1924 

50-year  5s,  1937 

ton.  N.  A.  A  (h.-lst.  6s,  1910. 

Oonsol.,  gold,  68, 1916 

Mem.  A  Cb'totou— 6s,gold,  1924 
Metro.  Kleviited.— l8t,6s,  1908- 

2d,6s,  1899 

Mloh.  Central— l«t,  con.,  78,  '02 

Cousol.  OS,  1902 

W  Isa'ri  Pac— 1st,  cone.,  6s,1920 

8d,78,  1906 

Pac.  of  Mo.— 3d  M,  78,  1891. 


Ill     b. 

123^ 

108%b. 

"99"b. 
98    b. 
142isb. 
130 

120  b. 
110>sh. 
lll^b. 
105 

9j>4 
130'sb. 
1061a 
12II9 

U7isa. 
130  b. 

10  b. 
104i(ib. 

to  , 

8013b. 

121  b. 
781a 
81  b. 
71 '8 
72  b. 
32  b. 

102 
100% 

il'ijiab. 
11913b. 
101  la 
9014 
10514b. 


34>4 

82''a 
10& 

91>B 
105  b. 

Il8%b. 


105  i«b. 

114  b 

107 

114''8b. 

115^b. 

I02»»b. 

1031a 


Z6I4 
H2iab. 
10  6  lab. 


1311a 
105  a. 

9  ma. 
91 'e 
H7'sb. 
99 

100  a. 
113  b. 
124i«l). 
110  b. 
104  b. 

101  a. 


142  b. 
130^b. 
120  b. 
llOijb. 
1111a 


i*35» 
3214 

118 
goia 

10T%b. 

123  b. 

123  b. 

105  b. 


7013b. 
114iel>. 

93  lab. 

7213 

93  lab. 

23  s  a. 
101  la 

66 -a 

72 

03  lab. 
106  lab. 
126^b. 
124il»b. 
122  b. 
114  b. 
119iab. 

113  o. 
99iab. 

114  b. 
113  b. 
108% 
101  lab. 
100  b. 
113  b. 

97 

104%a. 
115 

106 13b. 
131 

lll%b. 
113 
117  b. 
100  b. 


95  b. 
131  b. 
106  b. 
121  b. 

0713a. 
131  b. 
110  b. 
lOSiab. 

83 

861a 
121  b. 

78i4b. 

81  b. 

71  b. 

71  b. 

37  a. 
102^4 

£9  b. 
136  a. 
11212b. 
1191a 
100  »8 

90 
10514b. 


93»8 

34 
118 

971a 
107  lab. 
123 

123  b. 
105  b. 


70iab. 

114  b. 

95  a. 


95  a. 

231a 
103 

70  a. 

7214 

99  b. 
1061a 
127  b. 
124%b. 
laiiab. 
114  b. 
119iab. 

113  b. 
99  lab. 

114  b. 
11313b. 
109 

lOliab. 
101  a. 

113  b. 
95  b. 

lOt^a. 

114  b. 
106  igb. 
12i,i>sb. 
llliab. 
112  b. 
117  b. 


19  Apr. 

80  Jan. 
104%  Au<. 

8914  Mar. 
104  Aug. 
llUa  Jan. 
lis  Jan. 

98  Jan. 
1121a  Apr. 
101  >a  Jan. 
1131a  Jan.- 
1131a  Apr. 

100  Apr. 

101  la  Apr. 
IO514  Feb. 

6214  Mar. 

62  Apr. 
lO^a  Apr. 
901a  Jan. 

103  <i  Mar. 

98  Apr. 

1291a  Jan. 

103  Hept. 
90%  8cpt. 
91  Sept. 

113  Jan. 
91  la  May 

96  Apr. 
1141a  Jan. 
1231a  Jan. 
1071a  Sept. 
101  la  Jan. 

9Si.jSept. 

100  Jan. 
1391a  Jan. 
120  June 
II8I4  Apr. 

106  Apr. 

107  May. 

104  May. 
911a  Miir. 

130     July 

101  Mar. 
11913  Jan. 

97  May 
123     Jau. 

107 13  Jan. 

100  Jan. 

63  Mar. 
63     Mar. 

118  la-May 
75  Mar. 
71     Jan. 

60  Mar. 
71  Aug. 
34  May 
95%  Jan. 
96     Mar. 

1321a  Mar. 

Ill     Jan. 

115  Apr. 
92ie  June 
77%  Apr. 

101  la  Feb. 

98  Apr. 
90  Mar. 
25     Apr. 

118     July 

94     July 

1071a  Mar. 

111  Mar. 

112  Feb. 

105  June 

102  Feb. 
65     Jau. 

110  May 
80  May 
65  Feb. 
80  May 
15  Mar. 
9813  May. 

61  Apr. 
69  Jan. 
3913  Jan. 

101  la  Jan. 

125  Feb. 
1221a  Jan. 
ligiaMay, 

111  Jan. 
lie's  Apr. 
lOSifl  Jan. 

96I3  Jan. 

114  Feb. 
109%  Jan. 
106%  Mar. 

101  Juno 
99 13  Mar. 

10714  Apr. 
87%  Apr. 

100  Jau. 
108%  M«r. 

102  Jan. 

126  May. 
10713  May. 
107     Mar. 

115  Jan. 
104     Jan. 


BigheiU 


271a  Jan. 

S4  May 
108%  June 

9(l''g  Aiiif. 
10S>a  Jau. 
120  June 
12:1  "a  A  pp. 
liiO^B  June 
UU  Aug. 
109  Juno 
11613  Jiiiio 
llti'.l.Iuly 
103%  Jiiu. 
I04i>s  Mar. 
II414  Feb. 

75     gi-pt. 

76 14  Sept. 

28  Feb. 
113  Sept. 
llOHiJuiy 
103  Jan. 
134  June 
1071a  Feb. 

95     Jan. 

97  Jan. 
11813  Sept. 

99     Sept. 
lOOia  May 
119     Apr 
128     Mm 


114 

107 

104 

03 


ay 
Feb. 
Aug. 
May 

Juno 

11414  July 
132i3May 
121  Feb. 
Ill  Feb. 
11113  Aug. 
1061a  Apr. 
9H  Aug. 
134  Juiio 
108  M:iy 
I23I3  May 
100 Hi  Jan. 
131     July 

113  May 
106     May 

841a  Aui:. 
S7  Sept. 
12114  Mar. 
7913  Jau. 
83  Aug. 

76  Aug. 
81  Apr. 
43  Jan. 

10314  July 
104  Jan. 
138i3Aug. 
115  Apr. 
120  Aug. 
lOliaSept. 

91 14  Sept. 
1061a  May 
106     July 

93%  Sept. 

42%  Juy 
I2214  May. 

98  Sept. 
lioia  June 
123  Sept. 
1 22 13  July 

114  Feb. 
1081a  Jan. 

72i«  Sept. 
11213  Jan. 

94     Sept. 

74ijiS<!pt. 

9413  Sept. 

25  Sept. 
lllia  Jau. 

77  Jan. 
7.J     Jan. 

100  June 
110  May. 
I2SI3  June 
126k  May. 
122 13  Juno 

115  Juue 
1123  Feb. 
115i3Aug. 

!l00  May 
|116i3July 
1115  May 
110%  Mny 
104  Fe:). 
10238  Apr. 
115  June 
97  Aug. 
10.^  la  June 

117  May 
108  July 
131  July 
1 1 1 13  Aug. 
11313  Jan. 

118  Feb. 
108     May 


SaUroad  Bondg. 


OloHng, 


Srpt.2l'»epl.iA 


JtaiW«MnM  /cm.  1. 


LovuL    I   atthmU 


Kll.  Lk.Bh.  *  W.— l8t,6«.  1921.  120 
Mllw.  A  N(ir.-M.  I,.,  6s,  1910..  108    b. 

KxtiUBlon.  1st.  Os,  1913 107»8b. 

Minn.  A  Ht.  L.— let,  7b,  1927....  91  b, 
Ho.  K.ATux.— Uon.,  6a,  19Z0...     S-'iMb. 

0on8nl.,58, 1920 60 

OonBol.,7a,1904-5-e »2ia 

Mobile  A  Ohio— New.fla,  1927 ..  113"ab 

Goueial  niort.  Is,  19;t8 48    b. 

Mutual  Un.  Tele.— S.f.,  6s,  1911  90  b. 
Naah.  Cb.  A  8t.  L,.— l8t,  7s,  1913  128  b. 
N.Y.  Central— Extend.,  58, 1893  100 

N.Y.C.  AH.-lst,  on.,  78, 1903  131    b. 
Debenture,  ."is,  1904 Il0»9a. 

N.Y.AIFar.- let,  78, 1900 132iab. 

K.  Y.CIdo.ASt.L.— lat,  4b,  1937.. 
N.Y.  Elevated— lat.  7b,  1906.... 
H.  Y.  Lack.  A  W.— lat,  6a,  1921. 

Oonatruotlon,  5b,  1923 

N.  Y.  A  Nor.-lst,  .5a,  1927 

N.  Y.  Ont.  A  W.— lat.  6a.  1914.. 
N.Y.Bua.AW.— lstref.,»B,  1937. 

Midland  of  N.  J.— Ist,  68, 1910 
Norfolk  ft  West.  -  Gen.,  6s,  1931 
North.  Pactdo— l8t,ooup.,68,  '21 

Gen'l,  2d,coup..  1933 

Giul  ;)<!,  coup.  6a.  1937 

N.  Pac.Ter.Co.— lat,  68, 1933 


92 
lie  b. 
130  >a 
IIII4 
109  b. 
1 1 1  lab. 

94  %b. 
115  b. 
119  >ab. 
II6I4 
113  h. 

98i3b. 
105%v. 


DbioAMlss.— Conaol.,78, 1898.  117    b. 

2d,oonaol.,7a,  1911 "  ""    '' 

Ohio  Soutliem— let,  6b,  1921. .. 

2d.lno.,6g,  1921 

Omaha  A  St.  L.-l8t,  48, 1937.. 
Oregon  Impr.  Co.— 1st,  68,  1910 
Ore.  K.ANav.Co.— let,  6b,  1909 

Oonsol.,  5s,  1925 

Oregon  A  Transoon.- 6b,  1922. . 
Peo.  Deo.  A  Evans.- Ist,  68,  '20. 

Evanev.  DIv — let,  6e,  1920... 

2d  mort..  58, 1927 

Phil.  A  R.-»l.— Gen.  48.  lO.'SB... 

Ist  pii.f.  Income  .is,  19.38 

2d  lUMf.  ln<  ome  58,  1938 

3d  pref.  Income  58,  19.58 

Rich  A  All.— Ist,  78, 1920,  tr.  reo 
Rlchm.  A  Dan.— Cons..  6b,  191."> 

Consol.  gold  5x,  1936 

Rich.  A  W.Pt.Tcr.— Truet  e8..'87 
Kooh.  A  Pitts.- let,  6g,  1921... 

ConKOl.,68,  1922 

Boiuo  W.  A  O  gd.— Ist,  7b,  1891. 

Cousnl.,ex  tend.,.5e,  1922 

at.  Jo.  AGd.  Isl.— l8t,  6s,  1925  . 

2d,lnooine,  58,  1925... 

Bt.L.  Alt.AT.H.— let,  78,  1891. 

2d,  M.,  pref.,  7b,  1894 

2d.,  M.,ilno.,  78.  1894 

Dividend  bds,  68, 1894 

Bt.  L.  Ark.  A  Tex.— let,  6b,  1936 

2a,  68,  1936 

Bt.  L.  A  Ir.  Mt.— lst,7B,  1892... 

2d  mort.,  7s.  1897 

Cairo  A  Fulton-lst,  7b,  1891 

Geu.  Ry.  A  land  gr.,  5s,  1931. 
Bt.  L.  A  San  Fr.-  68.,  CI.  A,1906 


119  b 
108  b. 
107    b, 

90    b. 

60 

60    b. 

03% 
I13i«b. 

49 

96i3b 
130  a. 
10Bi4b. 
135ita. 
110 
13214b. 

92 

115iab. 
130  b. 
Ill    b. 


11113b. 
94%b. 


83    b. 
68,  Class  B,  1906..'. '. llbiflb.'  mija 


118    b. 

102  b. 
46  b. 
71isb. 

104  b. 
109  %b. 
103 

101    b., 

108    b.l 

104    b.i 

74'>9b.l 

88  >a 

89  b. 
76 
Ob^a 
37    b. 

L!5i8 
89 14a. 
94 

iViiab. 
10914  b. 
107  Hib. 

106  lab. 
SO    a. 

114  b. 
I07'9b. 

103  >4b. 
41    b. 
98'>8 
3613 

107  b. 
10913b. 

104  I 
SSisb.l 

116>ab. 


116 
llisa 
99% 

il7"b. 


102  b. 
4513 
7mb. 

10413 
110 

103  b. 
102  a. 
108  lab. 
102    b. 

75 
S8I3 
8S''8 
73% 
66% 
68    b. 
llSisb. 
89    a. 
94 

iVcUb" 
10.)  14b. 
10713a. 
105  b. 
&2iaa. 


118  June 
loSiaJan. 
104%  Jan. 
01  June 
5713  June 
Roia  .\lar. 
90      Mar. 

108  >3  Jan. 
38  June 
SiiaJau. 

128%  Jan. 
U03  M^y. 
'132%  Jan. 

10)13  Apr. 

12713  .May 
8614  Jan. 

114     Mar. 

127     Jan. 

107''9  Jan 

102%  Jan. 

109  Jan. 
90     Mar. 

109  Apr. 
11 21a  Jan. 
11513  .Ian. 
102     Jan. 

89     June 

99%  Jau. 
II4I3  Jan. 
116     Apr. 

9913  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
108%  F.  b. 

91114  Jan. 

93  Jan. 
106  Jfin. 
102     Mar. 

69     May 

85''4  AUii. 
(.913  Aug 
59'sA<ig. 


121%  Am. 

111  Mar. 
108  %  Feb. 
110     Jan. 

73i4j«n. 

6414  Aug. 
loOiaJao. 
!n6     Jan. 

30     Anf 
I  99    Jul* 
1 132    junV 
il0(!i4  Mar. 
136%  June 

112  July 
133    Jan. 

93  Julr 
lloiaJnno 
133  Jane 
112  Julj 
108  la  Sept 
lis    Bept^ 

95 14  Aag. 
ll.^  Sept. 
12013  Aug. 
1191a  June 
11:1  Bept. 
101     Bept. 


ICU 
119 
119 


Bept. 
June 
July 


IO6I3  Mar 
49  Sept. 


76 
105 
113 
104 
102 
112 
107 


51 
109 
8) 
Hb 
IIU 
113 
107 


Apr. 
Jau. 
AV. 
Apr. 
Mar. 
Jau. 
Jan. 


107iia. 

103    b. 

41    b. 

9858'). 

37 16 
107%b. 
108 'a 


100%  Apr. 
08     Jau. 


10 

112 

108 

103 

35 

98 

36 


May 
Jnlv 
Feb. 
Jau. 
Apr. 
Jan. 
Sept. 


10213  a. 
114  b. 
121  b. 
117isb. 

9714a. 

87 

93 

35  T9 
104    b. 

77»Bb. 

15    b. 


68,  Class  0, 1906 

Gen'l  mort.,  6s,  1931 

Gen'l  mort.,  58, 1931 

St.  Paul  M.  A  M.— iBt,  7»,  1900 

2d,  68, 1909 

l8toon8.,6B,  1933 

Do         reduced  to  4iae . . 

Montana  Ext.  1st,  48,  1937... 
Bbenaudoah  Val.— l8t,  78,  1909. 

Gen'l  mort.,  68, 1921 

Bo.  CaroUna— let,  6b,  1620 

2d,6«.  1931 

Inc.,  68.  1931 

80.  Pac.,  Cal.— let,  6e,  1905-12.. 
80.  PacN.  M.— Ist,  68, 1911.  .. 
Tex.  A  Pac.— let,  gold.  58.  .2000 

2d,  gold,  inc..  Ss,  '2000 

ToL  A.A.AN.M.— let,68,1924. 
Tol.A.A.  A  Or.Tr.— let,  6e,  1921 
Tol.  A  Ohio  Cent.— let.  5b,  1936 
Tol.St.L.*  Kan.  C  — let,6a,  1916 
Union  Paciflo-lst,  6s,  1899.... 

I*nd  grant,  78,1887-9 

Biukliigfund,  88.1893 

Kan.  Pacinc— let,6e,  1895....'ll0>4b. 

Ist,  6s,  1896 jlll    b. 

DeuverDiv.— 68, 1899 !116    b. 

iBt  cousol,  6s,  1919 IIO912 

Oregou  8h.  Line  -let,  6e,  "22..  107%b. 
VirgluiaMid.— Gen.  m.,5s,  1936;   82    b 


1171s  a.l. 


113  b. 
12t  b. 
117    b. 

97    b. 

87iia. 

90    b. 

35 
104  kb. 

75    b. 

17    a. 


1061s  Mar. 
105  June 
102%  July 

80  Apr. 
1 13 14  Jan. 
115%  Jan. 
114  Jan. 
112i«Jan. 
100%  Jan. 
112  Jan. 
116  Apr. 
114     Mar. 

96I4  Apr. 

80     Mar. 


106    b. 

94 

42I3 
10114b. 
105    h. 

99  "sb. 

9313 
115%b. 
103    b. 
116    b. 


Wab.  Bt.L.  A  Pac.-Gen.,68,  '20 

Cbloago  Divison— 58, 1910 

Wabash- Mortgage,  7e,  1909. . 
Tol.  A  Wab.— 1st,  ext.,  7e,  '90 

let.  Bt.L.  Div..7e,  1889 

2d,  extended,  78, 1893 

Con.,  oonv.,  te,  1907 

Great  West.— Ist,  7a,  1888.... 

2d,  78,  1893 

West  Shore- Guar.,  48 

Wheel.  A  Luke  E.— Ist,  6a,  192n 


41     b. 


112    b. 


90    b. 


I12t3b 
90    b 
IOJI4 


106    b. 

94 

4314 
lOlieb. 
lO'i    b. 
100 

92isb. 
11514b. 
103  b. 
11614b. 
110  b. 
HI  b. 
116  b. 
109 'a 
107% 

84 

41 


HO 
29 
97 
69 
13 
11 


Jan. 
Apr. 
Jan. 
Jan. 
Apr. 
•4  Apr. 


10514  Jan. 
92  May 
38I4  June 
85     Jan. 


101 

I   93 

91 

114 


J 
Jan. 
June 
Jau. 


11213b. 
"46"  b. 


lOOis  Apr. 
11313  Apr. 
1091s  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 


78 
37 
93 
84 
107 


Jan. 
Apr. 
Jan. 
Feb. 
Apr. 


1 1  2     1). 
90    t, 
103 14 
1'1% 


107 14  Apr. 
85  Apr. 
83  Jau. 
1 05  Is  Apr. 
83  Mar. 
99''8  Jan. 
9413  Jan. 


Jan. 
May 
May 
May 

Sept. 
June 
May 

75%Al>r. 

891.^1117 

89%  Sep*. 

71  i%  Sept 

67  H(  Sept.. 

62  Aug. 
1 1 6     June 

9014  Beit. 

OSiiJoly 

1 1 8  Feb. 
117i4M»y 
n<i%May 
108I4  June 
106     Sept. 

62  Aug. 
114%  May 
I1014  Jan. 
105     Apr. 

42%  Aug. 
10414  Feb. 

4SI3  Jan. 
lllia  Jan. 
112  Jan. 
105 13  Jan. 
I  92i3Jan. 

119  July 
1II913  Juno 
ill9%  July 
1118  Jane 
!  105%  June 
1117  June 
il20%Sept- 

120  June 
9813  Jnne 
87i3Jiay 
95  Apr. 
36 14  Jan. 

IO6I3  Auf. 

87     May 

18%  Jan. 

116     Mar. 

1081s  Mar. 

9513  .^ng. 

43     Aug. 

1104     May 

10713  May 

'101     Jan» 

I  94     Feb. 

11713  June 

!104i8Mar. 

12113  May 

112%  Jan. 

1112     May 

|ii6    Apr. 

110%  May 

109%  July 

84     Bept. 

47     Jan. 

98%  Feb. 

90     Jan. 

112     Aug. 


Ill 
91 
90 


July 
Feb. 
Jan. 


lllHAug. 

90    Jan. 

104%  June 

101  •'g  Beptk, 


MuTK— The  letter  "  b"  Indicates  price  bid,  and  "a"  price  nuktd ;  all  other  prloaa  and  tue  raug^?  a  i-e  tram  aotual  sales. 

STATB    BONDS. 


BErURITlEB. 


A  tbama    Cla.wA  3  to  5 1906 

Class  B,  5s 1906 

Class  C,  48 1906 

6e,  10-20 1900 

Arkansas- Gs,  fnnded..  1899-1 900 

7b,  Little  Kock  A  Fort  Smith,  tee. 

7e,  M^mpUl8  A  Little  Rook,  laa.. 

78,  AikausasCential  RR 

Beorgla— 7s,  gold 1890 

Loolalana— 78,  eoiui 1914 

Btaniped,  4s 


BECURITUS8. 


Bid.  I  Aak, 


Mlsaoorl— 6s due  1889  or  18901  102 

Asylum  or  University,  due  18921  104 
Funding 1894-1895    107 

New  York— 6a,  loan 1892,  109 

68,  loan 1893|  liO 

North  CaroUna— 68,  old JAJ      36 

Fundingact 1900      10    

New  bonds,  J.  4  J.. ..1802-1808      20    ' 

cntatham  RR  1 

Special  tax,  Class  1 

Coneolldatod  4s 1910|     93       96 

««      1oi.>l    !<;•<     Il>>5 


40 


BECURITIES. 


Bid. 


Rhode  l8land-6e,  con. .1893-18941 

South  Carolina— 68,  noii-fund.  1888; 
Brawn  couMolldated  6b 1893 

Tennessee— 68,  old 189!J-1898 1 

Compromise,  3-4-3-6a 1918 

New  settlement— 6a 1913 

Se 1913 

3e 1913 

Virginia— 68,  old 

6s,  coneolloated  bonds 

6e,  consolidated,  2d  serle* 

"a  deferred,  trust  nv^ 


108     ....... 

3%      3% 
101    |10t% 
01%    63 


70 

73 

104 

Ik« 

., 

100 

0"?% 

m 

49 

••••a« 

70 

.■M) 

9 

348 
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BONDS-STOCK  EXCHA>GE  QUOTATIONS  ON  FRIDAY  OP  INACTIYE  RAILROAD  BONDS. 


8ECUEITIEB. 


Railroad  Bonds. 

IStoek  Exchange  Prices.} 

Atoh.  Ton.  &  San.  Fe— 4%b...1920 

BlnMng  ftmrt,  68 1911 

CJoUateral  Trust,  58 1937 

Chic.  S.  Fe&Cal.— let  g..  5e.l937 

BeecD  Creek— Ist  gold,  48 1936 

B»lt.  &  Onlo— l8t68,  Park B  ..1919 

fis.gold 1925 

Cons.  mort..  gold,  58 1988 

Boat.  H.  Tun.  <&  W.— Deb.  58.. .1913 

Brooklyn Elev.-l8t,  O.,  68... 1924 
2d,  3-08 1915 

Brunswick  &  West.— Ist,  g.,48.1938 

Burl.  Ce.  Bap.  &  No.— let,  58.1906 

Consol.  &  col.  tr,  58 1934 

Minn.  &  St.  L.-lst  78,  gu  ..1927 

Iowa  C.  &  West.- 1st  78....1909 

Ced.  Eap.  I.  F.  &  N.,  let  6s. 1920 

Ist  5s 1921 

Central  Iowa— Ist,  78,  Tr.  Eecl899 

Eaet'nDlv.,  Ist.  6s 1912 

mtnois  Division— 1st  6s 1912 

Cons,  gold  bonds,  68 1924 

Cent.  KK.  &  Banking  Co.,  Ga.— 
Collateral  gold,  58 1937 

Clies.  <fe  O.— 6s,  gold,  ser.  A. ..1908 
Coupons  off 1908 

Clies.  O.  &  8o.  West.— 2d  68.  ..1911 

Chicago  &  Alton— 1st,  7s 1893 

BlnMng  fund,  68 1903 

IiOnig.  &  Mo.  Eiver— Ist7s..l900 

2d  78 1900 

Bt.  L.  Jacke.&  Ohio.— Ist,  78. 1894 

Ist,  guar.  (564),  78 1894 

2dmortg.  (360),  7s 1898 

2d,  guar.  (188),  7s 1898 

Ml88.  R.  Bridge— let,  s.f.  68.1912 

Chlo.  Burling.  &  Q.— 5s,  s.  f . . .  1901 
Iowa Di v.- Sink,  fund,  5e..l919 

Sinking  fund,  48 1919 

Plain,  4e 1921 

Chic.  Burl.  &  No.— Deb.  6e....l896 

Chic.  Eock  Isl.  &  Pac— 
DeeMoines&Ft.  D.— lst,48.1905 

lBt,2%s 1905 

Extension,  4s 1905 

Keok.  &  Des  M.— Ist,  5s  ....1923 

Cent,  of  N.  J.-Conv.  deb.  6s. 1908 

Chic.  M.&  St.P.— let,  88,  P.  D.1898 

2d,  7  3-lOs,  P.  D 1898 

let,  7s,  $g.,R.  D 1902 

let.  La  Crosse  Division,  78. .1893 

let,  I.  &  D.,  7s 1899 

let,  C.  &  M.,  7e 1903 

let,  78, 1.  &  D.  Ext 1908 

let,  8.  W.  Div.,  6s 1909 

let,  58,  La  C.  &  Dav 1919 

iBt,  H.  <fe  D.,  7s 1910 

let.H.  &D.,  5s 1910 

Chicago  &  Pacific  Dlv.,  68. .1910 
Chic.  &  Mo.  Kiv.  Div.,  5e  ...1926 

Mineral  Point  Dlv.,  58 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assu ..  .1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  &  Ot.  South. ,  58. . .    1916 

Chicago  &  Northwestern— 
fiecanaba  &  L.  S.— let,  Ci      1901 

Des  M.  &  Minn.- Ist,  78 1907 

Iowa  Midland-lst,  8b 1900 

Peninsula— 1st,  conv., 7t... .1898 
Vide.  &  Milwaukee- let,  7e.l898 
Win.  &  St.  P.-2d,  7b...!...  1907 

Mil.  &  Mad.-let,  68 1905 

Ott.  C.  F.  &  St.  P.-let,  5s. .1909 
Northern  m.— Ist,  5 1910 

CI.  Col.  Cin.  &  Ind.-lBt,  7s,  s.f.'99 
Consol.  sink,  fd.,  7s  1914 

Chic.  St.  Paul  M.  &  O.— 

Chic.  8.  P.  &  MlniL-lst,  68.1918 

No- Wisconsin— Ist,  6s 1930 

St.  Paul  &  S.  C— Ist,  6s 1919 

Ohio.  &  E.  111.— Ist,  s.  f.,  cur.. 1907 

Chio.  St. /.  &  Kan.  'c-  5s."  19a6 
Minn.  &N.W.— iBtg.  6s..     1914 

OlUc.  &  W.  Ind.-l8t,  8. f.,  6s.. 1919 
General  naortgage,  6 1932 

^"Vt.^^i'?;^'!^^*''  68 1915 

lan.  1.8t.L.<fe  Clue— lst,g.,48  1936 
ran.  Ja«k  c&Mac.-l8t,g.,5s...l936 
nr,^''^",?"  *  ^auton-lst,  5B..1917 
Col.&Green.-l8t,68 1916 

^d,  DB — 1926 

Col.  &  cm.  Midland— istr6s?'l914 
Occur  d  Alene.  ist,  Gs,  gold. . .  191 
DeL  Lack.  &  We»t.-Couv.  7S.1892 

Mortgage,  7b 1907 

2/ ^±, ^L"f,-  *^-Y--l8t. 78.1906 
Moms  &  i,8sex-let,78 1914 

*d,  7s........     ,,.  Iftftl 

Bonds,  78....;...,  " iloA 

'8  011871 :::::::::::;l9g? 

lit    "»<1- t:anaa-lBt,  7b.. .1891 

ABl,  eXu,  78....,,,,...  Iftfti 

Coupon,  78 jSql 

Pa.  i>lv.,  coup.,?*.,..  1917 

Albany  &  Susquehanna-l"  ■ 
iBt,  cons.,  guar.,  Ve 1906 

nS^^plTf"'  eo»P-.78.1921 
SSi;.SfI  9-  *  ^P-  1«'  6....1913 

ffi'teiti-li^^^'S-l^i? 

V^^Ja^5*B**'^-^"'^---S 

E  &Vor  If-  K<>ii.'5B:::::;::itf37 

EUfcC.  *N.—8.f.,  deb.,  6e..  1921 
iBtuiortg.,  6b 19-20 

El1e-l8l,  extended,  7s!I.";"l897 
2d,  extended,  5e  . . .  1919 

3d,  extended,  4%e      1923 


Bid. 

Ask. 

100 

207% 
93% 

102 
82% 

ios' 

107% 
98% 

108 
86 

"94% 
104 

84 

iio" 

90 

95% 

"8"6" 

106 
97 

45 
104 

48 

I1314 
76% 
112% 
123% 
120 
117 
117 
116% 

12'i  " 

i'ls" 

117% 

110% 

93% 

96 

86 

103 

105% 

123 

116 

123% 

111 

117 

123% 

120 

111 

100 

119 
*  95 

117 

98 

•100% 

106 

ill" 

114% 
124 

124" 
113 

121" 

"99% 

110 

122 
133 
125 
ISO 
131 
•112 
•107 

...... 



121% 

•125 

126% 
118% 

•"94" 

iYg" 
ibo" 

ii9% 

"»h" 

93% 
93" 

*io8 

136% 
130% 
14a% 
107% 

'120 
1?6 
138% 
107% 

•109 
116 

•138 

133% 
124 
145% 
107H 
92% 

124" 
•106 
93 

il9% 

i"37" 
144 

125" 

127 

i24J4 

108% 

"9*2  % 
125 

"93% 

SECURITIES. 


Erie— (Continued)— 

4th,  extended.  58 1920 

5th,  extended,  48 1928 

1st,  cons.,  fd.  coup.,  78 1920 

Reorg.,  1st  Uen,  6s 1908 

B.  N.  Y.  &  E.— Ist,  7s 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  6el922 

Funded  coup.,  5a 1969 

Buff.  &  S.  W.— Mortg.  6s.. ..1908 

Evan.  &  T.  H.— 1st,  cons.,  68-1921 

Mt.  Vernon— Ist,  6s 1923 

Evans.  &  Indian.- 1st,  cons. ..1926 
Enreka  Springs  R'y.  lut,  6s,  g.l933 
Fl't  &  p.  Marq.— Mortg.,  6s...  1920 
Grand  Rap.  &  Ind.— Gen.  5S..1924 
Green  B.  W.  &  St.  P.— Ist,  68-1911 

Han.  &  St.  Jos.- Cons.,  68 1911 

Houston  &  Tex.  Cent.  Ist  ml.  t.rec 

West  Div.  7s,  tr.  reo 

2d  m.  88  M.  1.  tr.  reo 

Hous.  E.  &  W.  Tex— 1st,  7s. ..1898 
Illinois  Central— Ist,  g.,  48.  ..1951 

1st,  gold,  3148 1951 

Gold  48 1952 

Springf.  Dlv.— Coup., ..6b,  .  1898 
Middle  Div.-Reg.,  58 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

iBt,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Dab.  &  a.  C— 2d  Div.,  78  ...1894 
Ced.  FaUs  &  Minn.— 1st,  78.1907 
Indlanap.  D.  &  Spr.— 

1st,  7s,  ex.  fund,  coupon 1906 

Ind.  Dec.  &  West.— M.  5s 1947 

2d  M.  inc.  5s 1948 

Kan.  City  &0maha-l8tg.  5e.l927 
Kan.  C.  Wyan.  &  N.W.— lst,58.1938 
Lake  Shore  <&  Mich.  So.— 

ClevB.  P.  &  A.— 78 1892 

Buff.  &  Er.— New  bonds,  78.1898 
Kal.  &  W.  Pigeon— 1st,  78. ..1890 

Det.  M.  &  T.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Consol.,  reg.,  1st,  78 1900 

Consol. ,  reg. ,  2d,  78 1903 

Mahon'g.  Coal  RK.— Ist,  58.1934 

Long  Island  RR.— 

N.  Y.  &  M.  Beach— iBt,  78.. 1897 

N.  Y.  B.  <fe  M.  B.— lat,  g.,  58. 1935 

Loulsv.  &  Nash.- Cec.Br.— 78. 1907 

Pensacola  Dlv.— 68 1920 

St.  Louis  Div.— Ist,  68 1921 

2d,  3s 1980 

Nashv.  &  Decatui^lst,  78.. 1900 

S.  &  N.  Ala.— 8.  f.,  68 1910 

Loulsv.  C.  &  L.— 68 1931 

Pens.  &  At.— Ist,  6s,  gold..  1921 

Collateral  trust,   5s 1931 

Lou.  N.  O.  &  Tex.— l8t,48....  1934 

2d  mort.,  58 1934 

Mauitoba  8.  W.  Col.— G.  5s. ..1934 
Mexican  Cent.— New,  ass.,  4s. 1911 

Michigan  Cent— 68 1909 

Coupon,  58 1931 

Jack.  Lan.  &  Sag.— 6s 1891 

Milw.L.  8.&  W.— Conv.deb.,5e.  1907 

Michigan  Div.— 1st,  68 1924 

Ashland  Dlv.— 1st,  68 1925 

Mtnn.&St.L.— I'a  Ex.— l8t,78.1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— l8t,  7s  ....1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  cfe  equipment  68 1922 

Minn.  &  Pac— Ist  mortg.  58.. 1936 
Minn.  8.Ste.M.&Atl.— I8t,5e..l926 
Mo.  K.  &  T.— (3ons.,2d,  inc.. ..1911 

H.  &  Cent.  Mo.— 1st,  78 1890 

Mobile  &  Ohio— Col.  tr.,  6s  ...1892 

Ist  Extension  6s lt)2' 

St.  L.  &Cairo-48,  guar 1931 

Morgan's  La.  &  T.— 1st,  68....  1920 

1st  7s  1918 

Nash!  ChatV&  St."  L.— 2d,'6s' '.  1901 

consul,  gold,  58 1928 

N.J. Juuc— Guar.  1st,  48 1986 

N.  Y.  P.  &  O.— Prior  lien,  68  ..1895 
N.  Y.  <S  Northern.— 2d,  4s....  1927 
N.  Y.  &  New  Eng.— 1st,  78.. ..1905 

Ist,  6s 1905 

N.Y.  8usq.&  West.— Deb.  6s.  ..1897 

2d,  4%B 1937 

N.  Y.  N.  H.  &  H.-lst,  reg.  48.1903 
N.  Y.  Tex.  &  Mex.-lst,  4s  ...1912 

Northern  Pac.-Dividend scrip 

Dividend  extended 

James  River  VaL— Ist,  68.  .1936 

Spokane  <fe  Pal.— Ist,  6s 1936 

St.  Paul  &  N.  P.— Gen.,  6s. .1923 
Helena&  RedM'n— l8t,g.,6s.lU37 
Dul.  (&  Manitoba— 1st,  g.  68.1936 
Do  Dakota  Dlv.— let,  68.1937 
Hel.  B.Val.  &  Butte,  Ist,  6s.l937 
Drummond  &  P'bg.— Ist,  5s.  1937 
Helena  <s  No.— Ist,  g'd,  58.1937 
La  M.  &  Mo.  Riv.— 1st,  58  .1937 
N.  O.  &  No.  E.— Pr.  1.,  g.,  6b  ..1915 

New  Or.  ii  Gulf -1st,  68 1926 

Norf.  &  W.— New  Riv.— Ist,6s.l932 

Imp.  &  Ext.,  6s 1934 

Adjustment  M.,  78 1924 

Equipment,  os 1908 

Clinch  Val.D.,  letcqulp.  5e.l967 
Ogd.  &  Lake  Ch.— let,  6s  .  ...1920 
Ohio  &.  Miss.— Cons.,  s.  f.,  78    1898 

Sp'gfleld  Div.— let,  7e 1905 

General  5b 1932 

Ohio  Cent.— 1st  Ter.  Tr.,  es"  1920 

Min.  Div.— 1st,  68 192I 

Ohio  River  R a.- let,  5s  1936 

General  mort.,  gold,  »s.."  1937 
Oregon  &  Oai.— Ist,  5s . .  1927 

Panama^Slnk.  Id.,  sub.,  68".!l910 
Peoria  &  Pek  D'n— 1st,  6s       1921 


*  No  pHoe  Frtday:  these  are  latest  qootaOons  made  this  week! 


Bid. 


101 


•104% 
136 


90 

87 
116% 
107% 


120% 


117% 
116 


110% 
60 


113 
118 
118 
'119 


67 


75 


83% 


II214 

122 

103 

126% 

124 

125 

125 

105% 


103 
100 
112 
57 
118 


93 


85% 
40 


103 


110 
111 

83 

50 

80% 


60 


102 
■loo 


'110% 
•120 
107% 
99 


56 


110 


104 
102 
117 


10U% 
110 


117 


1100 
80 
95 
95 

•107 


Ask. 


120 
105' 


122 

'95" 
118% 
117% 
117 


106 
94% 


118 


102 


50 


105 


125% 


118 


120 


117 
95 


111% 

90' 
114 
113 

92 


95 


106% 


104 

72% 


125 


100 
104 


57 


101% 
101 '8 


117 
107 


100 


SECURITIES. 


Peo.  &  Pek.  U'n— 2d  M..  4%8.1921 
Paoillc  RRq. -Central  Paoitto— 

Gold  bonds,  68 1895 

Gold  bonds,  68 1896 

Gold  bonds,  6s 1897 

Cal.  &  Oregon— Ser.  B.,  6.1892 
West.  Paciflo— Bonds;  6s....  1899 
No.  Railway  (Cal.)— Ist,  6s. 1907 
South. Pac., Ariz.— 1st  68,190910 

Union  Pac. —1st,  6s 1896 

let,  68 1897 

Ist,  68 1898 

Col.  Trust,  68 1908 

Col.  Trust,  58. 1907 

C.  Br.  U.  P.— P.  o.,78 1895 

Atoh.  Col.  &  Pac— 1st,  68.1905 
Atch.  J.  Co.  &  W.— Ist,  68.1905 

Ut.  80.— Gen.,  78 1909 

Exten.,  1st,  7s 1909 

Missouri  Pac— Trust,  g..5s,1917 

Pac.  of  Mo.— let  ext.  4s  ..19.18 

Verd's  V.  Ind.  &  W.,  1st,  5s.l926 

Ler.  &C'y  Val  A.  L.,lst,58.1926 

St.  Louis  <&  San  Francisco— 

let,  6s,  Pierce  C.&O 1919 

Equipment,  78 1895 

1st,  trust,  gold,  58 1987 

Kan.  City  &  8.— Ist,  68,  g.l916 

Ft.  S.  &  V.  B.  Bg.— 1st,  68.1910 

St.  L.  K.&So.Wn.— Ist,  68.1916 

Kansas  Mld'd.— Ist,  g.  4s-1937 

Tex.  &  Pac.E.Div.— Ist,  68  1905 

Pennsylvania  RR. — 

Pa.  Co.'s  guar.  4%s,  1st  cp.. 1921 

Pitts.  C.&8t.L.— lst,cp.,78. 1900 

Pitts.  Ft.  W.  &  C— l8t,  7s. ..1912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fd.,  6s 1892 

St.  L.  V.  &T. H.-lst,  g., 7b. 1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Pine  Creek  Railway— 68  of  1932 
Pitts.  &  West-em— 1st,  g.,  48. .1917 
Pitts.  Cleve.  &  Tol.— Ist, 68...  1922 

Pitts.  Junotion—lst,  68 1922 

Pitts.  McK.  &  Y.— 1st,  6s 1932 

Pitts.  Y.  *  Ash.- 1st  58 1927 

Rochester  &  Pittsburg— 

Buff.Roch.&PittB.— Gen.,  5S.1937 
Etch.  &Danv.— Debenture  6s.l927 

Debenture,  ex  coupon 

Atl.  &  Char.— ist,  pr.,  78.... 1897 

Incomes 1900 

San  Ant.&Arans.-lst,68, '85-1916 

iBt,  6s,  1886 1926 

Scioto  Val.— 1st,  cons.,  7s 1910 

Coupons  oil 

St  L.  &LM.— Ark.  Br.,l8t,  7S.1895 

Cairo  Ark.  &  T.— 1st,  7s. ...1897 

St.  L.  Alton  &  Ter.  Haute— 

BeUev.  &  So.  111.- Ist,  88.  ..1896 

Bellev.  &  Car.— 1st,  68 1923 

St.  Louis&Chic- lst,con.6s.l927 
8t.P.Miun.&M.— Dak.Ext„68.1917 

Min's  Un.— 1st,  6s 1922 

Mont.  Cen.— Ist,  guar.,  68. .1937 
St.  Paul  &  Duluth— 1st,  5s. ...1931 
Sodus  Bay  &  80.— 1st.  5s,  g...l924 
Tex.  Central— Ist,  8.  t,  7b  ....1909 

l8t  mortg.  7s 1911 

Tex.  &  N.  O.— 1st,  78 1905 

Sabine  Division,  let,  6e 1912 

Tol.  Peoria  &  W.— Ist  4b 1917 

Tol.  A.  A.  &Mt  PI.— Bs 1919 

Tul.  A.  A  &  Cad.— 6s 1917 

Valley  E'y  Co.  of  O.— Con.  68.1921 

Virginia  Midland.- Inc.,  68. ..1927 

Wabash  St.  L.  &  Pac— 

(Chicago  Div, ,  5s,  Trust  rec  . . . 

Havana  Div.,  68 1910 

Indianapolis  Div.— 68 1921 

Detroit  Div.— 68,  tr.  rec 1921 

Cairo  Div.— 5s 1931 

Wabash.  M.,  78,  Trust  reo  

Toledo  &  Wab.— 1st  ext.,  Tr.  reo. 
St.  Louis  Div.,  7s,  Trust  rec... 

2d  M.  ext.,  7s,  Trust  reo 

Equip,  bonds 188J 

Consol.  conv..  7s.  Trust  rec... 

Gt.  West.— 1st,  7s,  Trust  reo 

2d,  7s,  Trust  rec 

Quin.  &  Tol.— 1st,  7s 1890 

Han.  &  Naples— 1st,  7s 1909 

111.  &8o.Iow»— I8t,ex.6s.l912 
St.L.K.C.&N.-R.E.&  RR.7b.'95 

Claiiiida  Br.-68 19lM 

St.Charles  Br'ge— l8t,6s.l908 

No.  Missoiu-i- Ist,  78 1895 

West.N.  Y.  &  Pa.-lst,  5s  ....1937 

2dm.  gold  3-5s 1927 

Warren  &  Frank- Ist  78. ..1896 
West.  Va.  C.  &  Pitts.— Ist,  6s..  1911 
West.  Union  Tel.— Coup.  78..  .1900 

N.  W.  Telegraph— 78 1904 

Market  St.  Cable  By-,  Ist,  t)S.1913 
Manhat.  Beach  Imp.  Co.— 7e.  1909 
Am.  Water  Works  Co.,  Ist.  68.1907 
Tenn.  Coal  Iron  &  Railway— 

Teun.  Div.,  Ist,  6e 1917 

BIT.  Div.— 1st  con.  6s 1917 

Col.  &  Hook.  Coal  &  I.— 68,  g..l9l7 

Georgia  Co. ,  N.  C— 58 1937 

Free  K,Ist. 
Cin.  Lafay'e&Cnic— 1st,  78.. 1901 
Cin. &Sp.—  l8t,g.,L.S.&VI..78. 1901 
Cin.  Haul.  &  D,iy.  con.  s.f.  78..  1905 

Cumberl'd  &  Pa.-lst,  6b 1891 

Erie  di  i-itts.— Cunsol.  7s  — 1898 
Galv.  H.  &  II.  of  '82.— let,  -is  1913 
Grand  Rapids— 1st  ex.  I'd  78,  I8a9 

Jefferson  RR.— Ibt,  7s 1889 

N.  J.  southern- Int.  guar.  68.1899 


Bid. 


11458 

114^8 
11408 
102 
112% 


106 

113 

114 

1I4''8 

104 


106% 

105 

103 

98% 

95 

"97% 


100 


Ask. 
70 


113% 


106 


100 


100 
93 


105  ig 


10954 


107% 

108 

118 

143 

140 

131 

128%  .... 

10678110738 

114%  . 


108% 


74 


108 
115 


96% 
110 
100 

90 

91% 


'  65 
108 
107% 

118 
110 
30 
'110 
110 


111% 


50 
50 


102% 
77»4 


108 


76% 


93 


109 


45 
iliss 


78 


99% 


88% 


109% 


91 
91 


10 


91 


109 


115 
93% 
38 


118 
103% 


104 


86I4 
87% 


120 


102 


101 
105% 


89 


90 
89% 


90 


111 


93''3 
39% 


120 


87% 

87  ■'8 


96 


122% 


103% 


10114101% 
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New  York  CItr  Bank  Ntatement  for  the  weekendine  Supt. 
15, 1888,  ia  as  followg.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

(OOa  omUUd.) 


Bank  of  New  York 

MaubattAU  Co 

MeroUauU' 

Meohaiilos' 

America , 

riiaulx , 

our.  

TrMoamen's , 

Chemical ^,. 

Merotinnta*  Rxoh'nfce 

Onlhitln  National 

BuU'hern'A  Urovora', 
Ueohanica*  A  TraUora 

Wr©enwich,.._ 

-Leather  Mannfa-ifrs. 

Seveutti  Xatlonal. 

Btataof  New  York... 
Amerloan  Bxchange.. 

Commerce 

Broadway 

MeroantUe 

Paclflu 

Republic 

ChatlMtn  ......,..„,. 

Peoples* 

North  America. 

Hanover. 

Irrlng 

ClUz'iia' 

Kaaaaa 

Market  St  Fulton 

Bt.  Nicholas 

Shoe  4  Leather 

Corn  Kxrhanfte 

CoQtliieolaL 

Oriental 

I  mporters'  *  Traders' 

Park 

North  Klver 

Kaat  River 

J'oarth  National 

Central  National 

Second  National..,.. 

Ninth  NatlouiU 

Flr.tt  NaUon.il 

Third  National 

N.  Y.  Natl  Exchange 

Bowery 

New  York  County 

German-. \merlcan 

Chase  NatlonaL 

Tlfth  Aveune 

German  b^xchanfEe... 

Oemtania 

TJnIted  states 

Itlucoln 

Garfield 

Fifth  National 

Bank  o(  the  Metrop.. 

Wsstf-ide 

Seaboard 

Sixth  NaUonaL 

Western  National 

Total 


CapiCoi.  iSuriiKu.     Lo«u. 


t 
3,000,0 
8,050,0 
3,000.0 
3,000,0 
3,000,0 
1,000,0 
1.000,0 
1,000,0 

300,0' 

eoo.o 

1,000.0 1 

300,0i 

•200.0 

200.0 

«00.0 

300,0 

1.200,0 

5,000,0 

6,000,01 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

300,0 

700,0 

1,000,0 

500,0 

000,0 

600,0 

760,0 

600,0 

500.0 

1.000,0 

l.OIKI.OI 

300,0i 

1,500.01 

2,()00.0! 

240,0' 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

2.50,0 

200,0 

750.0 

600.0 

100.0; 

200.0 

200,0j 

600.0' 

SiOO.Oi 

20O.0 

150.0 

300.0 

200,01 

500,0 

200,01 

3.500.0i 


•        ' 

1,021.5, 

1,171,1 

717.01 

1,4H<.>.5 

i.ooT.t; 

501, U 

3,2Ui.5 

211,01 

6,6Sl,0l 

11(1,5 

l,'.'a3.4 

270.6 

147.0 

81.4 

612,1 

74.6 

460.71 

1.546,6 

8,014,7 

1,458,2 

666,3 

289,7 

700,6 

403,4 

220.8 

456,6 

971,» 

236,9 

364,9 

166,6 

620,1 

322,2 

227,2 

1,078,0 

300,3 

347,6 

3,006,5 

1,704,6 

110,7 

116,3 

1,157,2 

602,2 

200.0 

253.9 

6,629,4 

203,6 

116,9 

352,9 

93,0 

216.4 

517.7 

661,3 

341,3 

344.9 

481.4 

161.2 

22S.8 

239,2 

408.1 

197.1 

139,8 

77,4 

35,6 


Spsei*. 


11,880,0 

10,087,0 

7,43!l,l 

H.Oll.O 

12,338,1) 

4.06il.O 

10,5.5'J,3| 

2,02.'i.8 

l«,7(!ll,7 

3,308.0 

5..'i(ll.l 

1.870.4 

2.141,0 

1,171,7 

3,481.1 

1,385.2 

8,795.6 

16,620,0 

19,927,2 

6,790,2 

8,716,2 

2.700.0 

10.854.3 

4.714,5 

2,06.-l,7 

4,144,2 

18,411,8 

3,950,0 

2,623,0 

2,341,6 

4.631,3 

1,8.H7.4 

3.089.0 

6,750,5 

4,750,9 

1,900,0 

21,461,4 

19.080.2 

1.073,1 

1.278.1 

16.790.8 

7,799.0 

3,223.0 

4.865,7 

24,023,5 

6,470,4 

1,492,6 

2,310.3 

3,336.1 

2.691.5 

8,260,1 

3,819.5 

2,493,4 

2,307,9 


• 

1,1140,0 

1,7115,0! 

3,0!>3, 1 

'.'.OS'.l.d 

'J.llHl.ll 

8IH,(l 

5,388,4 

548,2; 

8.1in.:.i 

77(1.1 1 

08(1.(11 

4»2.(i| 

lUi.O 

160.5! 

600.0 

372.9 

359.4 

1.997.0 

3.283,4 

1,024.3 

1,303,7 

329.2 

2,768.3 

703,8 

154,6 

455,6 

3.366,0 

611,7 

404.1 

233,6 

922,9 

38^6 

508,0 

1,079,2 

861,6; 

169,11 

4,533,01 

2,420.7 

178.6 

274,41 

3.625,11 

704,0 

446,0 1 

1,414,4 

3,721,^ 

1,681,4 

146,5 

782,0 

725,1 

6.59,1 

1,(566,2; 

101,7 

250,9 

229,0 


LtQali. 


DtitotiU. 


• 
1.040.0 
510,0 

()H7,n 

.'ilC.O 
(iM.">.K 
l(il,(l 
497,2 
160,4 
569,2 
686.7 
299.9 
99.5 
246.0 
139,0 
263,4 
112,1 
212,3 
2.380.0 
1,076.6 
349,4 
708,1 
247,2 
316,0 
634,0 
262,4 
305,8 


* 
ll,rilO,0 
10,070,0 

0,17(1.3 
M.I'.I'J.O 

1  l.T'il.l 
:i,  t  lii.d 

13..-.:iL',7 
2,7(l.-..2 

22,7711.0 
4. M.M.I 
4.,M11.(1 
l.'.ij;!..-, 
2.L'7I.(I 
l,l:il,2 
2,m:is,;! 
1.111.5 
3,012,9 

14,878,0 

10,438,3 
4,870,0 
8,537,2 
2,881,9 

ll,5ll.-,.2 

4,n31',9 

2,(117,0 

.,—,.-       4,313,8 

781,01    14,(172,0 

310,6       3,101,0 


3,836,5     1,279,2 


,I60,762,7'49,781,0 


2.676,1 
2,1(5.5,4 
1,440,3 
3,259,8 
1.930.0 
2.345.3 
1,710.1 
10,497,6 


391,889.5 


038,8 
459,1 
422,0 
879.8 
314.0 
474,0 
420,0i 
1.340.7; 


390,8 

376,7 

199,3 

105,4 

217,0 

271,0 

609,8 

371,9 

1.491.7 

3.586.A 

190.2 

03,3 

1,176,1 

1.404.0 

838.0 

376.5 

1,704,8 

175,6 

144,8 

113,0 

127,9 

125,6 

632,0 

954,4 

384.6 

438,5 

63,4 

341,2 

221,5 

298,4 

227,7 

264,0 

.304,0 

110,0 

1.311,6 


79,773.3134.547,4 


3.740.1 
2,884,6 
4,181,4 
1,780,8 
3,131,0 
6,337,2 
5,121,7 
1,900,1 

23,231,7 

23,34(1.6 
2,322,0 
1,448,9 

17,367,3 
8,500,0 
4,28.3,0 
5,021.8 

22,501.2 
6,969. 1 
1,239,3 
2,635,7 
3,085,4 
2,633,8 
8,632,0 
3,929,3 
2,926,0 
2,717,3 
4,260,8 
3,417,2 
2,540,8 
1,954,3 
3,97.-..4 
2.204.0 
3.052.0 
2.001.0 
9.719.5 


BKCURITIES. 


407.688,5 


N.  Y.  Bank*.* 

8egt    1  

"  16  ;;■":::::;::: 


Boston  Banks.* 
Boft.    1 


8. 
15. 


Pkiladel.  Banks.* 

Sept.    1 

•'      8 

"    15 


Loans. 


391.7.33.5 
392,741,7 
391,889,5 


148,016,9 
147,897,3 
147,472,9 


96.608.0 
96.176.0 
96,796.0 


Specie. 


Leoals.  \Depo»itt.^  Circ'Vn 


Clearings. 


$  $  $  $ 

82.804.1  36.995,s!412,132,3  7,773,0  501,823,0 
78,862,4134,826,7:407,371,917,853,0  638,170,0 
79,773,3  34,647,4  407,588,6  7,895,5,643,165,6 


9,921,4 

9,876.4 

10,465,6 


3,185,2  114,860,6'5,763,6  67.643,5 
2,8.59,7  115,903,0  5,753,3  73,068.9 
3,013,1  116,902,8  6,748,8    81,956,3 


28,498,0 
28,019,5 
27,319,0 


97.6G7.0 
96.825.5 
97,442,0 


2,099,0 

2,702,0 
2,704,7 


53,166,3 
59,137,8 
59.775,8 


*  We  omit  Uvo  ciphtn  in  aU  these  figures,   t  locludlntf.  for  Boston  and  Phlla  • 
delphia.  the  item  "  due  to  other  banks." 

Qnotationg  in  Boston,  Philadelplila  and  Balttmvre: 

Following  are  quotations  of  active  stocks  and  bonds.     A  full 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


Bn»4T01t 

RAILROAD  fTOCKS.t 
Atchison  A  Toi-eka 
Boston  &  Albany... 

Boston  A  Lowell 

Boston  A  Maine 

Boston  &  Provldenie.. 


Bid.     Ask 


86^4 
199 
160 
2HH! 
238 


86' 
2(  0 
162 
213 


Boston  Hot.  B.  *  Lynn..  {162 


42  li 
18's 
39 


45 


California  Hoatbem 

Central  of  Massachusetts 

Preferred 

Cheshire,  pref 

Ohio.  Bnrl.  A  North'n 

Chicago  <fe  Weat.  Mich... 
Oeveland  A  Canton 9 

Preferred i 

Contord  141 

Connecticut  &  Pass 

Kastem 

Preferred 

FltohbarK,  pref 

Flint  A  Pere  Marquette. 

Preferred . 

Kan.  C.  Kt.  Scott  A  Mem  .  {  75 
K.  C.  Memph.  A  Blrm.  .. 
I<ouls»llle  Evans.  &  St  L. 

Preferred 

Maine  Cnntral 

Maiicbot-tord^  Lawrence 
Mexican  uentral 

N.Y.*N.  Kng..  pref 

Northern 

Norwich  &  Worcester"!! 
Pgdensb.  A  Lake  Cham.. 

Cud  t'olonv 

Portland  «a«o  *  Ports 

Bnmmit   Branch 

Wisconsin  Central 

Preferred 

BONDS.    

Atoh.  A  Topek»-lst,  7s. 


110 

127 
8412 
39  "2 

101 


8>a 


43 
19 
40 
110 
48 
37 
10 
31 


111 
112 
139 


41 


77  "a 
60 


134  L] 


14i< 
118>2 
144 


175'i 

"lii, 
18% 
39  >a 


Coll.  Tms'.  R«. 


-.|  120»4 


14V 
120 


176 

1213^ 
12  I 
18V 
40    I 

93'-j 


SECURITIES. 


Atch.  &  T'p'a.—(  Cont'd)— 

("lain,  5s 

UortgaKe,  6s 

rmst.  88 

Bnrl.  A  Mo.  R.  In  Nelj.— 

£xeniiif.6s 

Non  exempt,  6s 

Landftrant.YS 

Calif  orn  ill  Sunth.— 1st,  6s. 

Income,  6s 

Consol.  or  Vermont— 68.. 
Eastern. Mass. —  6i.  new.. 
£.  C.  *t.  Scott  A  Mem. .6s 
K.  C.  Port  Scott  A  «.- 7sl 
Kans.  City  Law. A  .So.— Ss' 
K.C.  Memph.  A  l)lnn— 6s 
Kan.  Clt.  8t.Jo.AC.  B.— 7s 
K.  City  sp'd  A  Hem.— 68' 
K.C.  Clint.  A  Hpringf .— 6s' 

Little  R.  A  Ft.  8.-78 1 

Lonl«v.Ev.ASt.L.— Ist,  68 

2dmort..2-88 

Mar.  U.  A  Ont.— 1908,  6b, 

1923,8s 

Mexican  Central— 4s 

Income 

N  Y.*  N.  Eng.-lst,  7s.. 

Ist  mort.,  88 

2d  mort.,  68 

Ogdens.  A  L.C. — Cons.,  6s 

Rutland— 58 

S«mthei^  Kansas— 5s. 

Texas  Division— 58. 

Incomes 

Wlscon.  Cent.— 1st  M.,  68 

Income  os 

PUII.AUKI/PHIA. 
RAILROAD  STOCKB.  t 

Bell's  Oap 

Camden  .w  At'antlc.  pref. 

East  Pennsylvania 

Elmlra  A  WiUlamsport. . 

Preferred 


90 


102    ! 
106 '4 


118 

108     

lllij 

1121.J114 

85      

85  Hi    80 
122      . 
Ill's 

116  , : 

115 

93     ;   94 

1'20 

111      

99=4  100 

10914 

10359  104 

154^1 

100    , 

98 


65 'a 


66  ■« 

1834 

1'22'8  IM 
113      113=B 

IDS'* 

lOO'i 
97 
99  Hi 


96 

99 

02 

Bih 

88 

43 


I  44Hl 


65 
47  H. 
69 


9(i 
88  "a 
43 


42 


f  Per  share,      i  LMt  orlco  Ibis  week. 


Rnnilngton  A  Broad  Top 

Preferred 

LehlKh  Vallejr , 

Little  Schuylkill 

Mlni'hlll  A  8.  Haven.. 
NeH<iui!liniilng  Valley. 

NurtriHi-n  <?Hni.r»l 

North  Peiin.sylvanla.. 

P>«nusylvanla 

I'hll.  A  Brie 

■■-unbury  *  Lewlston 

United  Co'a  of  N.J... 

w-.i«t -fersey 

Went  Jersey  A  Atlantic. 

KAILKUAD  BUNDS. 
AlleKh.  Val.— 7  8-ins.  >se 

tnc  7s.  end.,  roup.,  '94. 
BellsOan— IstM.,  6s 
Cam.  A  Amb.— M..  6a.  '89 
Camden  A  All.- 2d  M..6s 
Catawla»»— M.  7h,  1900 
Clowrfield  A  Jeff.— Ist.  6s 
Col.  A  Cin.  Mid.— Ist,  6s 

Connecting— 68 

Delaware -Mort.,  68 

Uoi.x  Ild.B.— Int.  7s.ll<0A 
KilHtouA Amboy.mort.  68. 
Klmlrti  A  WlH'm.— Ist.  6s 
Harris.  P.  M'tJ.  A  L.. 
Hunl'nA  B.  T.— 1st, 78.. 

2d  mortjt.,  78 

Consul.  St.,  Os 

Leh.V.— l8t,a8,C.AB.,'»8 

3d,78,  reK.,1910.. 

(tons.  «s,  CAR.,  1933.. 
North  Peiin.— let  M.,  7s. 
N.Y.Phll.ANorf  — l8t,88 

Inco.ne,  6h 

Peun...Qen.  ,6s,conp.l  9 10 

Cons.,  6s,  conp...l906.. 

Cons.,  6s,  coup. ..1919. 

4>ss,  TrastLoaa 

Perklomen- 1  st,  6s,op.'87 


Bid.     Ask. 


•20  ■, 
48 '1 
66  >i 


53H 


83 
66 
38 

823' 
63 
48 

115 


104 

no's 

121 
Ill's 

90 
120 
117 
130 
114 
119 


21 

47 

66'V, 

70 

70 


78 
86 
66  >s 


22 
104  >a 


105  "4 

112 

107  >a 

120 

138 

133  "a 

120 


ISlHi 


115 

108 

{102>» 


01 
126 


104 


BS0URIT1K8. 


Bid. 


Penn.AN.Y.Can,-7a,'Be   117 
Phlla.  A  Krl«-oon.    6«...    113*4 
Phil.  *R.-lst  M„<ie....  J128'« 

Sd,  78,0.  *r.  luers......    ll8i( 

Oona., 78, oonp.,  IBll..    I36>e 
Oon8.,0a,(..  LR.0.1911    1-^2 
Imp.,  es,(.,  oonp..  1897     107 
Newgen.,4s.  K.,  1958  .  {  88> 
Cons.  .^s.  Istser.,  1923.      90 

nnferred  Inromee.  en 

Intprnf.  Inc.  Ss.  1968..      89% 

3dprvf.  In(^  6s.  19S8 

3d  pref.  Inc.  5s,  '968...  66% 
Phil.  W.AHalt.-Tr.o..4s  101  >« 
Steuben.  A  Ind. 1st  m.  6s.    100 

United  N.J. -tj.jn.  4s 104 

Warren  A  Frank. -lst,7s  ill4<ii 
WeatJersey- 1st  M.,78..l  123 
W.  Jersey  4  Atl.-lst,  9b    104 

BAI,Tllt|ORK. 

RAILROAD  MTOCKB.t 
BalUmore  A  OUo 95 

l8t  pref 

3d  pref 

Central  Ohio 

PrefeiT<sd 

Western  Maryland 
Wilm'gton  CoL  dt  Ang'sta 

RAILROAD    BUNilH. 
Atlanta  A  Cliar.— 1st,  78. 

Income,  8s 

Baltimore  A  Ohio— 4s 

Cape  Fear  A  Yad.— l8t,6s 

Cent.  Ohlo-6s,  1800 

Char.  Col.  A  Aug.— Ist,  78 
Cm.  Wash.  A  Bait.— Ists. 

3ds,  68 

3da,  38 

lat  Inc.,  6s,  1931 

Seab'dARo'n'ke-5.s,  1928  5 
IWett.  Md.,  3d  gnar.,6s..  {11613 
Wll.  CoLA  Ang.,6s,1910.    118 


49 
;  62 


1011, 
99  v. 

108 

II014 
99  la 
73 


iW 


Wi 


115% 


B« 
IM 
11«    - 


13a 

loa 

ioo'i 

iioir- 
100% 
74 

43 

21 
109 


t  Per  share,    i  Last  price  this  week. 

New  lork  Local  Secarltles. 

Bank  8toolt  LUi. 


HANKS.        Bid.    Ask.        BANKS.        Bid.    Ask.        BANKS.     I  Bid.    Aak 


America 

Am.  p;xch... 
Asbury  Park 
Broailway . . . 
Butcha'A  Dr. 

Central 

Chase 

Chatham 

Chemical 

t^itizena' 

City 

Commerce... 
Continental  . 
Corn  Exch... 
Eaxt  River.. 
11th  Ward... 
Fifth  Ave.... 

First  

Fourth 

14th  Street.. 


170 
140 


270 

171 

130 

236 

230 

3600 

141 

340 

170 

124 

214 

150 

150 

900 

2000 

1301.J 

156 


276 


172 
128 


Oallatm 

Garfield 

German  Am. 

Germaiila 

Greenwich... 

Hanover 

Hud.  River.. 
Im.A  Trad'8' 

frvinf? 

Leather  Mfs' 
Manhattan... 
MarketA  Ftil 
Mechanics'.. 
M'chs'ATrs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metroplltan . 
Metropolis... 
Nassau 


120 


230 
800 
115 
200 
120 
196 
140 
360 
149 
200 
163 
171 
188 
165 
150 
1391-J141 
118'a  120 
Ills;   12 

236     

152    I 


166 


172 


New  York... 
N.Y.  Connty. 
N.y.NatBi. 

Ninth 

N.  America.. 
North  River. 

OrientaL 

Paolflc. 

Park    

People's 

Phenix 

Republic 

8t  Nicholas. 

.Seahoard. 

Seventh 

Second 

ShoeALeath. 
State  of  N.Y. 
Tradesmen's. 
lUnltedSt'es. 


227 
200 
120 
132 


13S 
184 
180 
143 


137 
300 
186 
1701a  173 
180  . 
1321a  1 
143  ' 
112 
120 
120 
320 
148 


103 
210 


13S 

145 
116 


160 
117 
lot 


Uas  and  OItT   Rallraad  Staebe  and  Bands. 


GAS  COMANIES. 


Brooklyn  Gas-Llgbt 

Citizens'  Gas-Light 

Bonds.  58 

Cousoliiiated  Gas 

Jersey  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds.  63 

Nas.sau  (Brooklyn) 

S  c  rl  p 


Bid. 


Aek.'l  G.V3  CO  MPANIE8. 


1(15 

107 

48 

50 

100 

103 

82 

82  >i 

165 

114 

100 

1(13 

100 

102 

108 

99 

101 

People's  ( Brooklyn) 

|Wllllamsbarg 

Bonds.  68 

Metropolitan  (Brooklyn). 
iMnnlclpal— Bonds,  78  — 

Fnlton  Municipal 

j  Bonds,  6s 

•Eqnitable 

Bonds.  6s 


Bid. 


73 
125 
106 

80 
105 
135 
106 
120 
112 


A8k 


137 
111 
84 
110 
187 
109 
137 


[City  RB.  Qaotattona  by  H.  L.  Gbaitt,  Broker,  145  Broadway.] 


Bl'ckerSt  A  Ful.  F.— Stk. 

Ist  mort.,  7«.,  1900 

Br'd"  »y  A  7ihAv.— St'k.. 

Ist  mort,.  68, 1904 

2d  mort.,  5s,  1914 

B'way  Surface  h'ds...l924 

BoiH'B  guar.,  5s,  1905 

Brooklyn  City— Stock 

1st  mort,  68,  1902 

Bklyu.  Croftstown- Stock. 

Ist  mort.,  7a,  1888 

Bushw'k  Av.(Bklyn)-8t'k 
Central  Crosstowu— St'k.. 

Istinorti,  68,  li<22 

Cent.  Pk.N.A  E.Rlv.— Stk. 

Consols.  78,  1902 

Chi  iBfph'rAlOth  St.-  Stk. 

Bonds,  7s.  1898 

Dry  Dk.E.B.A  Bst'y— Stk. 

1st  mort,,  7s.  1893 


26 
111 


I  26 

113 
170 


1031a  1041s 

1031a  104 

95   100 

90 

95 

135 

137 

105 

107 

150 

1«6 

100 

140 

160 

140 

150 

UK 

iW 

84 

m 

UH 

118 

112 

116 

111 

113 

125 

128 

109 

111 

D.  D.  E.B.  A  B.— Scrip 68.. 

Eighth  Av.— Stock 

I    Scrip,  68.  1914 

42d  A  Gr'nd  St.  F'ry-Stk. 

1    1st  mort.  78, 1893 

42dBt  Mauh.  A  St.N.Ave. 

I    1st  mort.,  63, 1910 

I    2d  mort..  Income,  6e 

Houst.W.St.AP.  Py-Stk. 

I    let  mort,  7s,  1894 

Ninth  Ave 

Second  Ave.— Stock 

I    1st  mort,  5s,  1910 

Sixth  Ave.— Stock 

I    1st  mort,  7a.  1890 

Third  Ave.— Stock. 

I    Bonds,  78,  1890 

.Twenty.thinl  St— Stock 
Ist  mort,  78,  1893 


106 
146 
105 
206 
110 

24 
110 

50 
166 
110 
I  75 
107 19  108 
103  .104% 
160  ,170 
106  106 
214  220 
101  103 
205  308 
110  !113 


106 

161 

107% 

310 

112 

33 
111 

66 

iTa" 


Unlisted  Securities. — Quotations  from  both  Exchangee: 


BBCURITIES. 


Am.  Bank  Note  Co.. 
Atch.  A  Plke'3  P'k,  1st  68 
All.  A  Char.  Air  Line. . 
Brooklyn  Pilev'd — stock 
Brooklyn  A  Montauk.. 

Brunswick  Co     -. 

ualiforula  Pacific 

1st  moTt.,  4i«8 

2d  mort..  guar 

Chlo.  A  Atl.— Ben,  tr.  reo. 

Chio.  Gas  Trust 

Den.  A  RioGr.  W.— St'k 
Dnl.  S.  Shore  A  At—  Stk 

Pref 

Fla.R'yA  Nav,Co.,conael. 
■  eorgla  Fao.— Stook 

1st  68 

3d8 

Kanawha  A  Ohio.......... 

1st  pref 

2d  pref 

IstBs 

Kan.city  AOniaha. 

Ist  mort...... 

Keely  Motor 

Kingsfu  A  Pomb.,  Ist  M. 
Lehlgii  A   Wiilcefl  ''*«al. 
L.N.A.AC.— C.AI.Diy.fls 
Mex.  NHi.Consimct'nCo. 
Mexican  National  tr.  rec. 

Isi  niortKaice.  tr.  reo  — 


Bid.  Ask. 


27 
104 
90 
35 


9 

106 

106 

9 

351.1 

16 


12 

107 

*8 


7 

4 
70 

91a'   11 
85       86 


30 


Ilia 
10  "al 

110 

110 
lOKi' 

35'-j; 

16  "a 

7 
22 
22 
15 
107 
50 

3 
10 


106 


100 

2819 
91a 
45 


33 
103 
31 
11 
46>-j 


SECUKl'llKs. 

Mex.  Nat-New  Ist,  Os.. 

2d  series  A.  6s 

2d  (-erlos  B.  6fl 

Mt  Des.A  East  Sh.  Ld.Co, 
Newb.Dutch  A  Conn.,  inc. 

Newp.  N.  A  Miss.  Val 

N.Y.  W.'.S.A  Buff 

N.  Y.  A  Oreen'd  Lake,  lat 

2d  mort 

N.Y  Mutual  Tel 

Ocean  steam.Co.,lst  guar. 

Pensaoola  A  Atlantic 

Phil.  A  Read.,  all  ass.  pd. 
Port  Ro.val  A  Aug.— Ist... 

Incomes 

,  Rich.  York  Rlv.  A  chea.. 
'  St  Joseph  A  Grand  Isl... 
St.  L.  Ft.  s.  A  Wlcb..c8rt. 
St.  Louis  A  Chicago... 
St.  PaulE.AGr.TT.,l8tea 
Scioto  Valley.  1st,  7s.... 

3d,  78 

Tol.  A.  A.  A  N.  Mich. 

Toletlo  Peoria  A  West... 
Vloksb.  A  Merldlac— l8t. 

Sdmort 

Inoomea.. ................ 

at'Ok,  pret 

WesternNat   Bank 

est  ^   Car.  -Cin.  88  ... 
West.  In.  Tel.,  coll.tr.  6s. 


tsia.  Aik 


98 
96 
70 
30  •■ 
30 
96 
47 
3 
>* 
95 
83 
96% 


18 

10 

13 
100 
100 

37% 

»- 
6« 

B« 

97 


360 
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%nmslmtnt 

AND 


The  Investors'  Supplement,  a  pamphlet  of  133  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  B^nds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
ether  month-^iz.,  January.  March,  May,  July,  Septem- 
Her  and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  $1  per  copy. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ttx  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


KOADS. 


BOAD8. 


ABegheny  Val 
ASOta.  T.  &  8.  Fe. 
Atlanta  &  Cbar 
AtlantaAW.pt. 
Atlantic*  Pac. 
B.&O.East.Liiips 
Western  Lines. 

Total 

Bait.  *  Potomai- 
Boech  Creet — 
Boa.Rocli.A  Pitt 
Bar.C.Rap.&JJo. 
Cairo  V.  &CI1I0 
Cat  Soutbem . . 


Latest  Earningt  Reported. 


V^eekoriio      1888. 


JiUy  .. . 

Jttly 

July  ..  . 
July..  . 
•_'d  wk  Sept 

August 

August 

August 

July 

JiUy 

2d  wk  Sept 

August 

2d  wk  Sept 
art  -vrk  Sept 

ICamden  &  Atl'o  July 

Oinadian  Pacitlc  2<l  wk  Sept 
Cp.F'r&Yad.Val  Augiifit... 

CBPollna  Cent. .    July 

Cen.KR.&Bg.Co.  July 

Central  Iowa IstwkScpt 

Central  of  N.  J  July  . .  . 
Central  Padrto  June  . . . 
Central  of  S.  C.  July  .. . 
OhATleat'n  &  Sav  July  . .  . 
Cheraw  &  Darl.  July  ..  . 

Chcs.  (fcOliio IstwkSept 

Obea.  O.  <fc  8.  W. .  August. . . 

Cheahirc June 

Ches.  ii.  Lenoir. .  July 

Chic.  &  Atlantic.  2d  wkSept 
Chic.  Burl.  &No.  July  ..  . 
CWc. Burl. &Q..  July.... 
Chic.  &  East.  III.  2d  wk  Sept 
Chic.  &  Ind.  Coal  2d  wk  8f  pt 
Chlo.MU.&St.P.    dwkSept 

€3hle.  AN'thw'n.  July 

Chic.  &0h.  Rlv.  August  ... 
Ohio.St.P.  &K.C.  August.... 

Chl0.8t.P.M.&O.  July 

Chic.  &  W.  Mich.  2d  wk  Sept 

Cln.Ind.St.L.&C.  July  .... 

Cln.  Jack.  &  Mac.  1  stwk  Sept 

On.N.  O.  &T.  P.  IstwkSept 

Ala. Gt. South    IstwkScpt 

V.  Orl.  &  N.  E    1  stwk  Sept 

Vlcksb.  &  Mer.  1  stwk  Sept 

Vlcke.Sh.&P    IstwkSept 

Erlanger  Syst    1  stwk  Sept 

01n.Rich.&Ft.W.  2dwk  Sei)t 

Cin.  8(1.  &Mob,.  July 

Cln.  &  Sprlng'd  A  wks  Aug 
01n.Wa8h.&Balt.  2d  wk  Sept 
OtoT.Akron  c&Col  4thwk  Aug 
C9ev.  <fe  Canton  July  . .  . 
Cler.Col.C.c&Iua  s  wks  Aug 
Whole  system  .  Auguht  . . . 
C:ev.  &  Marietta  4thwk  Aug 
Color.  Midland. .  Istwk  Sept 
Col.  &  Cln.  Mid  2d  wk  Sept 
Ooi.Hock.V.AT.  2d  wkSipt 
Denv.  &  Kio  (jr  2d  wk  Sept 
Denv.  &  R.  G.  W.  id  wk  Sept 
DetBayCAAlp.  August 
PetLans'g>tNi>.  2il  wkSept! 
DuluthS.S.&Atl.  IstwkScpt 
B.Tenn.Va.4:(ia.  IstwkSept' 
BvanjB.&Inrt'plie  2d  -.vkSept] 
Bvausv.  <&  T.  U.  2d  wk  Sopt 

FUchburg        ..  August 

Flint  &  P.  Marq.  2d  wk  Sept 
Fla.  R.&Nav.Co.  .August  ...| 
FtW.ik  Den.City  Ist  wk  Sep! 
t Whole  syst' ui.  August  ...I 
Georgia  Pacillc  1st  wk  Sep' 
Gr.  Ran.  &  Ind...  2d  wk  Sept, 

Other  lines 2dwkSeptl 

Onuul  Trunk  ...  Wk  Sept.  » 

GuUCol.it  S.Fp,  May I 

H0a8.d2Tez.C0n.  1st  wk  Sepi 
Humest'n&ShenlAucusc. 
Ill.Oen.  (Ill  ^So)'Augiist. 
Cedar  f.&  Mill.  I.Viigust. 


1887. 


Duli.ASiiiuxc. 

la.  FallaiS.C. 

Iowa  lini'S 

TDUilall 

Ind.Dec.&West 
Ind.  Sl  St.  Ixiuis 


.Xuguat. 
August. 

.VUglLSt. 

August. 
.Vugust... 
3il  wk  Aug 


..1 


KiiuKwhiut  Oliio  tthwk  .\ug 
K.C.Ft.S.iMcin.  4ihwkAuK 
Kan.  C.  CI.  &  8p.  Uthwk  Aug 
K.  C.Wr.iN.  WJ August. 


172,902 

,333,826 

91,053 

26,287 

63,383 

,565,043 

393,505 

,95H,.?48 

127,153 

71,07H 

37,799 

215,206 

15,177 

20,421 

106,864 

266,000 

28,02.^ 

33,911 

499,003 

28,391 

,236,251 

,340,880 

6,938 

37,410 

4,179 

89.140 

104,714 

50,835 

5,816 

48,411 

178,248 

,863,501 

46,997 

11,99< 

570,000 

,149,660 

6,795 

212,385 

550,0."'0 

27,987 

196,731 

13,273 

68,085 

26,434 

14,138 

7,148 

8,286 

124,089 

9,514 

8,335 

71,443 

50,389 

22,166 

30,523 

246.190 

697,983 

8,351 

25,1)92 

16,563 

84,320 

172,000 

32,575 

40,222 

21,547 

44,377 

106,684 

5,919 

18,.572 

531,365 

46,280 

58,717 

25,100 

190,0' 0 

22,150 

44,943 

3,722 

405.604 

212.100 

52,904 

11,600 

953,545 

9,390 

63,401 

52,400 

123,191 

,078,736 

45,137 

45,803 

8,066 

122.7 1 5 

7,839 

29,211. 


165,436 

,534,>i02 

83,168 

24,701 

46,543 

,601,693 

429,988 

,031,6^1 

117,254 

47,009 

51,'t.'i0 

237,634 

16,340 

24.6  n9 

117.021 

244,000 

22,326 

28,866 

420,48"" 

24,913 

,049,411 

,171,887 

5,08t> 

30,2r)7 

4,060 

98,477 

178,982 

57,699 

4,774 

49,537 

161,840 

,167,802 

42,551 

10,240 

526,898 

,249,484 

6,828 

201,740 

561,486 

27,036 

214,384 

11,995 

68,125 

29,224 

9,806 

9,568 

10,277 

127,000 

8,468 

6,380 

73,971' 

51,739 

17,614 

29,035 

264,939 

749,806 

9,174 


Jan.  1  to  Latest  Dale. 


1888, 


1,141,951 

8,508,398 

716,986 

222,434 

1,925,625 


7,246 
61,429 

164,000 
25,475 
52,805 
23,089 
39,20^ 

103,042 

5,194 

17,677 

486,023 
50,568 
64,153 
12,873 


872,584 
545,380 

1,317,336 

1,662,736 
C02,06o 

l,138,06i- 
359,874 

8,723,746 
204.290 
2-8,92-; 

3,719,938 
893,369 

7,012.298 

7,310,064 

38,166 

337,804 

41,786 

3,045,911 

1,256.025 

266,50 

44.315 

1.513.499 

973.609 

11,839.466 

1,441,516 

350,871 

15,637,000 

13,627,092 

32,518 

1,349,146 

3,344,897 
981,281 

1,458,695 
347,587 

2,421,535 

1,005  891 
545,831 
293,176 
326,062 

4,592,518 

281,600 

58,126 

730,0t-8 

1,440.382 
407,670 
214,973 

2,470,803 

4,773,993 
178,531 
875,233 
250,805 

2.049,867 

5,262,691 
879.607 
323,288 
684,987 
933,970 

3,654,337 
160.556 
596,996 

1,706,914 
674,718 
648,417 


21,241 

49,635 

3,635 

432,809 

155,399 

62.120 

14,850 

973,009 

8.7S8 

T5.450 

65.448 

149.880 

.124,7-5 

40.339 

47.187 

4,353 

133.214 

6,678 


1887, 


$ 

1.109,867 

10.626,.337 

680,934 

208.026 

1,835,081 


818,61.'i 

408,363 
1,457.137 
1.8fA2C3 

526.081 
1,003."  18 

360.289 
7,3?6,262 

163.0S6 

260.61 1 
3,131,077 

851.292 

6,330,R91 

5,887,389 

46,721 

293,177 

38,813 

2.963.028 

1.179.633 

298,617 

35,718 

1.501,800 

1,432,125 

15,443,908 

1,389,114 

268,142 

16,061,-67 

14,049,321 

43,995 

908,087 
3,551,487 

959,251 
1,500,111 

300,014 
2,185,005 

989,734 

415,724 

321,883 

321.224 
4,233,570 

284,763 
52,605 

715,-04 
1,483.639 

365,788 

201,538 
2,599,737 
4,911,422 

193,526 

223,55'i 

1,862,«85 

5,287,711 

744,333 

322,864 

7S6,774 

927.915 

3,353,909 

164,692 

597,143 

1,8''7,795 
667,775 
439,329 


811,037 
1,5x1,537 

137,72 
2,017,215 

962,986 

1,455,497 

91,908 

7,478,365 

61,337 

309,913 

196,59  S 
1.007.848 
3,180,110 

229.2  6 
1,215.189 

177.037 
2,708.863 

170,195 


7.51,903 
1,65.5,038 

110,43^1 
I3,04"-.,890 

89.i,244 

1,522,521 

03.011 

7.162,372 

76.092 

514,002 

421,373 
1,011,467 
8,174,039 

i73,932 
1,264.890 

103,n<i3 
3,0.30,128 

164,126 


ii.entuoky  Cent.  Julv 

Keokuk  &  West  <  wks  Aug. 
Kingst'n  &  Pern.  2(1  wk  Sept 
Kuoxv.  &  Ohio  .  July 
Lake  E,  &  West   2d  wk  Sept 

Lehigh  &  Hud. .    August 

Leh&WiLB.Coal  August  ... 
L.  Rock  &  Mem.  Ithwk  Aug 

Long  Island August 

La.  &  Mo.  Riv...  Juno 

L0Tile.Ev.<fe8t.L.]2d  wk  Sept 
LoulBV.&NashT.  2d  wk  Sept 
Lou.N.A.&Cliic.t2dwk  Sept 
Louisv.  N.O.  &  T.  |2d  wk  Sept 

Lykens  Valley. .  I  August 

Mar.Col.&  Nor'n  August 


Latest  Earnings  Reportea. 


WeekorHo     1888. 


2d  wk  Sept 
Juno  .. 
August 
■.?d  WkSept 
July 
JtUy 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sep 
August  -. 
Jtliwk  Au; 

July 

July 

July 

Jmie 

July 

.TiUy 

July 

Jd  wk  Sept 

July.. 

July  .. 

July.. 

July.. 

July.. 

J  uuo 

1 8t  wk  Sep 

July 

July 

August.... 

July 


Memphis &Cha8.  Ist  wk  Sep 
'Mexican  Cent  .  ?d  wk  Sept 

Guad'Jara  Br..  2d  wk  Sept 

•Mex.N.  (all  Ins)  July 

*MexicanRailwv  Wk  Sept.  1 
Mil.L.Sh.&We9t-  '2a  wk  Sept 
Milwaukee  &  No.  2d  wk  Sept 
Miimeap.&St.L.  August  .. 
Mo  Kan.ife  Tex.  Isttwk  Sept 

Mobile  &  Ohio  . .  .August 

Nash.  Oh.  ASt.L.  August... 

NatchezJac.&C    August 

New  Brunswick.  June 

N.Y.Cen.  &H.R.  August.... 

N.Y.  L.E.  AW..  July 

N.Y.PennifeOhio  July 

N.Y.  &  New  Eng.;  July 

N.  Y.  <t  Northern  2d  wk  Sept 
N.Y.Ont.&W...  "  "  ~ 
N.Y.  Phila.&N-k 
N.Y. Bus.  &W... 
.Vorfolh  &  Wnsf 
N'thca.strii  (S.C.i 
Northern  Ceat'l. 
Nonheni  Pacillc 

Oliio&Mlsa 

Ohio  River 

Ohio  Southom . 
Ohio  Val.  of  Ky 
Omaha  Ji  St.  L. 
Oregon  Imp.  Co 
Oreg.R.&N.Co. 
Orcg.  Sliort  Line 
Peiuisylvaiila. . . 
Ponn.  Co  - 

N'rthw"rn  sys. 

8'thw'ru  sys. . 
PooriaDec.&liv. 

Petersburg 

PUlla.  &Erio  .. 
PhUa.  &  r.H.id'g 

Coal  &  Iron  Co. 

Tot.bothCo's.. 
rittShen.it  L.E. 
Pitta,  &  West'ru 
P'rtRoyal&Aug. 
PtR'aLfcW.Car. 
Prescott.  &  Ariz. 
Hich.&AUegu'y. 
R&W.P.Ter.Co- 

Rich.  &  Uanv. 

Va.  Mid.  Div.. 

C.  O.  &  A.  Div. 

Col.  &  Gr.  Div, 

West.  N.  C.  Div 

W.  O.  &  W.Ulv. 

Ash.  &Sp.  Div. 

Total  all 

Rich.  &  Peters'g 
RomeW.  &Og.. 
USt.UAlt.&T.H. 

Branches 

StL.Ark.&Tex 
St.  L.  &  San  Fran. 
St.Paul,feDiiluth 
8t.P.Min.AiMan. 
S.Ant.&Ar.Pass. 

Scioto  Valley 

Seab'rd  &  Roan . 
Seattle  L.S.&  E 
Shenandoah  Val  - 
South  Carolina.. 
So.  Pacitlc  Co.— 

Gal.Har.iS.A. 

Louis'a  West. . 

Morgan's  L&T. 

N.Y.T.&Mex. 

Tex.  &N.  Orl.. 

Atlan'o  system 

jpaclilc  system 
Total  of  all.. 
So.  Pac.  Kit.— 

No.  Div.  (Cal.)  June 

So.  Div.  (CaL)  June 

Arizoua  Div  ..  June 

New  Mex.  Div  Juue 
Spar.  Uu.  &Col.  July 

8tatenIs.R;ii>.Ti  August 

SuminltBranoh    August... 

SutroTiinnel — July 

Texas  &  Pacillc . !  -jd  wk  Sept 
ToLA.A.i\iN.M'li  2(1  wk  Sept 
T0I.&  Ohio  Cent.  L'dwk  Septi 
ToL  P.  &  West . .  3d  wk  Augl 
Tol.  St.L.  it  K.  C  4  thwk  Aug 
Onion  Pacillc...  July  .  .. 
VaUeyof  Ohio.. [August  . 
Wab.  Western...  2d  wk  Sept 

Wab.,  E.  of  Miss  July 

West  N .  Y.  (it  Pa.  2d  wk  Sopt 

Western  of  .Ala.  July 

;Weat  Jersey !july 

W.V.Cen.&Pitts    June 

Wheeling&L.  E.i2d  wk  Sept 

WU.  Col.&Aiig   July 

oWlscousiu  Ceu. '  2d  wk  Sept 


2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2(1  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
July..., 
Juue  ... 
3d  wk  Aug 
Istwk  Stpi 
2d  wk  Sept 
2d  wk  Se. 

August 

August.. 

August.. 
July..  .. 
July.... 
August.. 
August-. 
July  .. .. 


July  . 
July  . 
July. 
July  . 
July  . 
July  . 
July  . 
July . 


99.470 

15,872 

4,111 

39,818 

51.238 

25,023 

1,068,940 

17,455 

431,773 

33.281 

22.668 

331,900 

49,879 

38,121 

91.692 

8.042 

30.?.39 

78,327 

12.077 

171,733 

71,426 

70,761 

22,076 

104,335 

112,865 

188,774 

272,185 

10,496 

80,870 

3,273,771 

2,378,7ri9 

554,526 

464,991 

11,361 

37,765 

74.015 

146,655 

90,938 

33,611 

562,343 

375,130 

102,233 

12.870 

51,398 

4,030 

29,1.35 

421.03 

5. '8,09 1 

227,020 

4,822,412 

1,371,14' 

1,074,848 

13.>577 

36,3.;9 

440.468 

1,930.030 

2,303.752 

4,233,782 

18,23" 

39,129 

2-2,693 

21,552 

10.854 

56,5S 

85,000 

39,200 

15.000 

8,400 

12,100 

4.100 

2.750 

166.550 

23,687 

297.226 

45.893 

18.717 

68,179 

134,211 

106.978 

790,000 

82.746 

62.739 

38,215 

16,091 

87.000 

83,211 

266,322 

71,1-25 

335.326 

9.793 

109,424 

792,191 

2.947,469 

3,739,659 


1887. 


101,868 
22,174 
3,922 
37.534 
46.432 
23,398 

849.003 
16.916 

428,991 
46,467i 
22,296 

322,270 
54,888 
39,214 
65.181 
7,189 
40,177 
90,438 


Jan.  1  to  Latest  JJait. 


1888. 


1887. 


11.082.06310,756,543 
1,532,235    1,515,439 


116.916 

63.222 

78,691 

23,023 

105,307 

117,922 

199,349 

272,481 

12,315 

76,624 

3,332,321 

2,330,285 

512.073 

409,361 

12.396 

37,733 


182,368 

554,678 

155,598 

84,B42 

5,831 

131,921 

14,3,577 

27,173 

11^,43^ 

15,729 

25,681 

20,770 

23,000 


131,4' 

99,552 

31,94 

53?i.336 

321,303 

104,1'jl 

10,-83 

47.201 

2,75 

29,318 

37'>,3i)3 

414,374 

180,551 

4,031,370 

1,518.121 

1,184,134 

16,424 

26, 102 

380,976 

1,824,65" 

1.77.8,439 

3.003,090 


45.852 
17,813 
13,542 
8,310 
55,628 

107,800 

45,100 

22.000 

12,800 

18,300 

4,000 

2,450 

212,450 

18,66>i 

272.317 

47.187 

19,245 

66,307 

132,940 

155,097 

684,934 

57,323 

69,335 

32,218 


87,260 
7.1,300 

251,414 
70.  -40 
297,388 
9,54" 
107,7.30 
736.639 


161,585 

29<.08t 

130.383 

62.399 

4.941 

120.162 

1 1  9,912 

22,37t> 

111,429 

1  2.608 

26.561 

21.019 

17,500 


513.433 
190,175 
133,011 
277,207 

1,436,200 
162.808 

0,517,151 
431,317 

2,300,065 
203,019 
618.849' 


564,309 
196,284 
111,533 
230,255 

1,425.518 
166,064 

5,114,757 
480,471 

2.165.220- 
272,289 
691,677 


1,303,9391 

074,282! 

56,0541 

l.OH.952 

3,956,5721 


1,239,723 

417,521 

42,401 

1. 064,303- 

3,23i>,45». 


1,323, 898i  1.005,045 
2,056,329  2,121,547 
1,913,327.    2,292,51(> 


719,350, 

846,0681 

4,078,<  04 

1,553,277 

2,024,781. 

92,520| 

401.937 


644.855 

910.960 

4.958,489' 

1,520,36S 

1,983,63* 

99,880- 

362.37» 


22,716,595!22,837,244 


15,225,380 


2,906,766 


14,828,867 


2.750,368 


1,205,531 
312,091 
928,978 

3.342,239 
373,4.32 

3,402,488 
ll,43.='.084 

2,599,839 

314,130 

353,721 

86,011 

210.3.9 

2,911,018 

3.320,972 

1,175,775 
32,6811,610 

9,;35,030 
7,139,259 


258,919 
2.338.612 

11.087.6' 
8.002,961 

20,050,585 


1,315,341 

196,427 

1;  8.431 

80,799 

337,503 

3,017,940 

1.205,393 

59.>,824 

393,428 

432,673 

82,234 

74,950 

5,864.412 

1.35,912 

1,498,316 

1,215,189 

595,703 

1.836,147 

3,747,497 

939,041 

5,708,371 

613,898 

36  4,974 

357,772 


548.562 
676,914 

2,120,893 

516,421 

2,773,038 

62,418 

773,0' 

0.246,468 

19,349,54 

•25,796.011 

888.892 

3.388.459 

1.136,098 

540,839 

53,731 

646,117 

957.910 

197.812 

4,073,3  48 

411,4-20 

793,441 

529,772 


2,544,(i64i2,479.372|  16.037.044 


60.597 

132,798 

511.999 

76,600 

29.430 

19!. 201 

62,630 

18,218 

45..590 

83.717 


53.844 

141,193| 

638.573 

62.1(0: 

30,785 

199,974 

28.06.' 

15.003 

44,ll!> 

72.033 


433,5^2 

3.894,-241 

3,423,965 

2.177.919 

256,230 

837.173 

290.710 

004.9.18 

41.3,477 

2.303.357 


1,071.522 

266,736 

887,144 

2,763,196 

312,823 

3,617,929 

8,553,805 

2,838,377 

233,277 

358,607 

53,092 

239.380 

2.180,795 

2.695,2-3 

921,814 

31,025,094 

10,100,320- 

7,822,255 


210,610 
2,251.377 

11,979,155 
9,424.485 

21,403,639 


1,319,997 
186,433 
150,265 


336,68» 

2,812,927 

1,148,352 

536,747 

336,289 

482,34S 

81,185 

44,217 

5,442,063 
133,100 

1,385,891 

1,264,890 
598.117 

1,535.008! 

4,107.992 
992.171 

4,752.397 
298,802 
423,346 
312,894 


554,473 
607,455 

1,810,397 
452,416 

2,239,407 

92,063 

686.875 

5,281,156 


796,257 

1,952.603 

835,701 

372,908 

30.127 

598.47S 

790.184 

161,262 

3,097,406 

350,78!? 

694,419 

567,434 

I5,56i'.284 

405,031 

4.39 -,540 

3,721.410 

1,901,206 

249.155 

800,484 

157.509 

5I0.37S 

391506 

2,199,901 


{And  branches.  *  Mexican  currency. 

I  Includes  whole  system  from  Fort  Worth  to  Denver,  but  not  earnings 
on.joint  track- Puelilo  to  Ti-midad. 
li  Including  Indianapolis  ic  Bt.  Louis.  a  All  lines  InchideA. 
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Latest  «ros8  Earnlnfrs  by  Weeks.— The  latfst  woekly 
earniiiga  in  tlie  foregoing  table  are  separately  aummed  up 
aa  follows: 

The  returns  for  the  second  week  of  Spptember  are  pretty 

fenerally  satisfactory,  and  the  )?aln  in  the  aggretcate  readies 
10  per  cont.  In  the  case  of  some  of  the  roads  .showing 
losses,  the  explanation  is  made  th-Jt  earnings  this  year  are 
bused  only  on  G  days,  against  7  days  la^t  year.  On  the  South- 
ern roala  the  cotton  movement  is  oackward. 


2(1  wuk  of  Seplembtr. 

1888. 

1887. 

Inereate. 

DecreoM. 

« 

9 

9 

$ 

Atlantic*  Paclfto 

63,335 

46.543 

16,842 



ButTiilo  Rmli.  ,t  Pittsburg. 

37,790 

51,450 

13,651 

Cairo  VI 11.  A  Chic 

1.M77 

16,340 

1.163 

Califonilii  Siiutliom 

20.424 

24.669 

4,■^4^ 

CwuMlliin  Pacjlno 

260,000 

214,000 

22,000 

Chlcai;o  *  Atliiiitlo  ....... 

48,411 

49,.537 

1,126 

Chicago  i  East.  Ills 

46.6t.7 

42.551 

4,446 

........ 

OhlcafTO  *  Inil.  Coal 

11,990 

10.210 

1,7!S0 

Chloa«o  Mil.  A  8t.  Paul... 

570,000 

r.26,f9S 

43,102 

CliioBv'o  A  Wp.it  Mloli 

27,987 

27.036 

931 

Cinciimati  RUli.  &  Ft.  W. 

9,314 

8,168 

1,016 

Gin.  \Va«h.  *.  Bait 

50.389 

61,730 

>■*• 

1,360 

Col.  A  cm.  Mldlniid 

16.,-i63 

7,246 

9,317 

CoU  H.  Val.  A  Toledo  .... 

84,320 

61,429 

22,891 

Denver  A  Rio  Oraude. ... 

172,000 

164,000 

8,000 

Denver  A  Rio  Grande  W.. 

32.575 

23,475 

7,100 

, 

Detroit  Ijins.  A  North.... 

21,547 

28,089 

•  ••            ■ 

l;  1.542 

Kvaiisvlllo  A  Intliauap... 

5,919 

5,194 

725 

■.■••... 

Kvansville  AT.  H 

18,572 

17,677 

895 

Flint  A  Pire  .Maniuctte.. 

46,2S0 

50,56- 

4,283 

Grand  Kapiils)  ATnd 

44,043 

49,635 

4,692 

oilHT  iln.'s 

3,722 

3,635 

87 

Kliiii-^tdii  A  iVniliroke... 

4,111 

3,922 

189 

Liik.'  Krip  A  Western 

51.238 

46,432 

4,806 

LouLsv   Evans.  A  St.  L... 

22,668 

22,296 

37^ 

Louisville  A  Nashville.... 

331,900 

322,270 

9,630 

Lonlsvllle  N.  Alb.  A  Chlo. 

49.879 

54,888 

5,009 

Louis\-tllo  N.  O.  A  Texas. 

38.121 

39,214 

1.093 

Mexican  Central 

78,827 
70,761 

90.438 
78,691 

11,011 

Milwaukee  L.  8h.  A  West. 

7.930 

Milwaukee  A  Northern... 

22.076 

23.023 

949 

New  York  A  NortUom 

11,361 

12,596 

1,235 

Kew  York  Out.  A  West... 

37.765 

37,7.S3 

32 

•  Norfolk  A  Western 

90,938 

99,532 

8,614 

Northern  P.acitlo .... 

375,430 
102,253 

324,363 
104,461 

51,067 

'Ohio  A  Mississippi 

2,208 

Ohio  River 

12.870 

10,885 

1,983 

Peoria  Dec.  A  Evans 

15,877 

10,4'.'4 

547 

'Richmond  A  Danvlllo  ... 

85,000 

107,800 

22,800 

VirKiniaMid.  Div 

39,200 

45,100 

5.900 

Char.  C.  A  A.  Div 

15,000 

22,000 

7,000 

Coi.  AGr.  Div 

8,400 

12.800 

4,400 

L  West.  -Vorth  Car.  Div... 

12,100 

18,300 

6,200 

Wash.  0.  AW.  Div 

4,100 

4,000 

100 

Ash.  A  Spar.  Div 

2.7.50 

2,450 

300 

Bt.  Louis  .\rk.  A  Texas... 

68,179 

66..=>07 

1,672 

et.  Louis  A  San  Fran 

134,211 

132.910 

1,271 

Texas  A  Pacific 

112,435 

114,429 

1.99* 

Toledo  A.  A.  A  No.  Mleh.. 

15.72a 

12.608 

3,121 

Toledo  A  Ohio  Central  .. 

25,631 

26.361 

883 

waua.^n  \N'estern . 

132,798 
76,600 

144.193 
62.100 

lilsbo 

11,395 

Western  N.  Y.  A  Penn  ... 

WheeliuK  A  Lake  Brie 

18,21h 

15.003 

3,215 

Wisconsin  Ceutriil 

85,717 

72,053 

13,664 

Total  (D4  roads) 

3,766,707 

3,653,456 

245,076 

131,825 

Ket  increase  (310  p.  o.) 

113,231 

"  Earnings  arc  stated  to  cover  only  six  days  in  1888,  against  seven 
In  1887. 

For  t  he  first  week  of  September  our  final  statement,  com" 
prising,  70  roads  shows  a  gain  of  1'93  per  cent. 


15/  week  of  September. 

1888. 

1887. 

InereoM. 

Decrease. 

9 

9 

9 

9 

PrevHy  report' d  (54  roads) 

3,728,518 

3,574,160 

234, -.'SO 

99.922 

Chesapeake  A  Oh!o  

89.140 

98.477 

. ._ 

9,337 

Oinclnuati  .lack.  A  Mack. 

13.273 

11,995 

1,278 

Cln.  N.  O.  A  Texas  Pac... 

68,085 

6-. 125 

40 

Alabama  Gt.  .Southern  . 

26,434 

29.224 

2,790 

Kew  Orleans  AN.  E.... 

14,136 

9,800 

4,330 

, 

Vlcksburg  A  Meridian.. 

7,143 

f,568 

2,420 

VIcksbuTK  Shrev.  A  Pac. 

8.2f:6 

10,277 

1,991 

Duluth  S.  S.  A  Atlantic... 

44,377 

39.207 

5.170 

BastXenn.  Va.AGa 

100.084 

105.042 

1,642 

FUntAPere  Marquette.. 

43,856 

52.872 

9,016 

Georgia  Pacitic 

22.156 

21.241 

91=1 

Grand  Trunk  of  Canada.. 

405  .(!04 

432.809 

27,203 

Houston  A  Texas  Cent. .. 

52.904 

(>2.126 

9,222 

Memphis  A  Cluirlcston... 
Plttsbur;;  A  Westini 

30,539 

40,177 

9,033 

39.129 

4.5. -552 

6,723 

Bt.  L.  Alt.A  T.n.. branches 

18,717 

19,245 

328 

Total  (70  roads) 

4,718,986 

4,630,203 

267,613 

178,832 

Wet  increase  (192  p.  o)  .. 



88,783 

Net  Earnings  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  tlie  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  18S8;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 

M0]<TH  AKD  CALENDAB  TEAK. 

■Avgutt. .  . — Jan.  1  loA.ug.  31.-. 


1887. 


1889. 

Roafls.  $ 

Lch'h  A  W.-Barre  C. Gross. 1,068,940 

Net...     265.484 

Nush.  Chatt.  A  St.  L. Gross.    272,185 

Net..     116,081 

Rlcluiiond  A  West  Point  Terminal  Rallwajr— 

Rlchm'd  A  Dauv"e  Gross.     393,148     338,650 

Net...     174,183      156,922 

Virginia  Mid.  Div.. Gro.ss.    171.810     151,894 

Net...       71,092        65.794 


849.003 
142,359 
272.481 
123,8»0 


1888. 

$ 

6,547,151 

1,237,023 

2,024,784 

830,630 

2,828,540 

1,210,183 

1,184,893 

497,569 


1887. 

5,444,737 
712,692 

1,98^,638 
893,75i 

2,396,727 
1,184,306 
1,055,»62 

417,642 


. — ■ AuttuiU  >  ^Jan.  I  loAni 

„     ,  1888.  1887.           18H8. 

Roatli.  9  •                41 

Chai.Col.&Au«r.D.riroiis.  71,495  60.703       Afl3,92t 

Net...  19,340  16,197       201,701 

CoU  4Gre4nV.Dlv.GroM.  40,061  37,8.11        377,828 

Net...  17,662  1,-05        129,345 

LWest.  No.  Qtr.  Dlv.UroM.  06,637  63,795        408,273 

Not...  8,518  7,146          04,423 

Total Gross.  744,171  672,90fl 

Net...  291,432  247,866 

Summit  Branch Orosa.  143.577  119.943 

Met...  24,922  8,.566 

Ljkens  Valley Gross.  61,692  63,181 

Net...         " 

Statcn  Island  Eap.Tr.flross. 
Net... 


Iff.  31.-. 

I88'7. 

• 
494,747 
169,883 

ai2,n8(» 

4(8,810 

61,152 

4,009,261 

1,813,033 

790,184 

4,153 

417,'521 


Koailt. 

Chesapeake  A  Ohio.. Gross. 

Net... 

dn.  Ind.  St.  L.  A  Chlo .  G  ross . 

Not... 

Denver  A  Klo  Gr Gross. 

Not... 

Gr'dTrunk  of  Can'da.  Gross . 

Net... 
Chicago  A  Gr'd  Tr.. Gross. 

Net... 
Det.  Gr.  H.  A  MU. . . .  Grots . 

Net... 

Louis.  N.  Alb.  A  Chic. Gross. 

Net... 
Oregon  Imp.  Co Gross. 

Net... 
Soioto  Valley Gross. 

Net... 
Bo.  Pac— Pao.Sysf  m .  G  ross 

Net... 
Total  of  all Gross 

Net.. 
Waljash  Railway Gross. 

Net... 
Wisconsin  Central... Gross. 

Not... 


.•S,303,158 

2.106,323 

957,910 

133,230 

074,282 

5,284 dot.l  1,744  def.22.064  deM40,O28 

131,921      120,462        616,117        398,478 

53,782        201,216        ieo,'J90 

.  ,—Jan.  1  to  July  31.—. 

1887.  1888.  •        1887. 

$  8  9 

389,080    2,534,385    2,449,192 


60,882 
(         -July. 
1888. 
9 
383,742 
106,468 
196,731 
67,020 
671,977 
241,!)90 
£ 
321,254 
89,910 
49,596 
8,095 
.       19,699 
5,323 
9 
202,431 
87,599 
.    421,037 
105,349 
52,789 
■  5,194 
2,947,469 
1.089,613 
3,739,659 
l,'i37,733 
,    511,999 
73,292 
327,606 
97,009 
■June. 


97,150 

214,384 

86,067 

678,170 

299,670 

S. 

349,693 

111,492 

86,768 

14,817 

20,093 

5,152 

9 

201,921 

77,239 

376,393 

117,462 

69,335 

19,224 


638,.573 
256,686 
352,019 


1,498,693 
543,248 

574,279 

4,226,601 
1,280,210 

4,233,706 
1,61(7,975 

£ 
2,02l,V94 
505.710 

£ 

2,178,14« 

672,049 



1,220,143 
391.295 

1,237,223 
315,87» 

2,911,618 

2,180,795 

617,545 

546,035 

364,974 
56,184 

423,348 
87,054 

19,549,542 
6,881,635 

25,796,011 
8,329,889 

..••>..•• 

8,423,965 
505,380 

3,721,410 
1,234,495 

2,011,908 

1,997,340 

Road. 

Central  Pacific Gross. 

Net.. 


1888. 


.  , — Jan.  1  tojune30.—^ 

1887.     1888.     1887. 
S        9 


1.340,880  1,171,887  7.310.064  5,887,389 
547,668  622,920  2,338,990  2,643,930 


MONTH  AND  FISCAL  TEAS. 

. Atiguit. . 

1888.  1887. 

Boads.  9  9 

Baltimore  A  Ohio— 
LinesE, of  Ohio  Riv.Gposs. 1,565.043  1,601,693 
Net...    711,739     696,396 
LinesW.ofOhloRlv.Gross.    393,?i05     429,988 
Net...       58,503      138,830 

Total  -System Gross. 1,938,348  2.031,681 

Net...    770,264     833,426 
Richmond  A  West  Point  Terminal  Railway— 
Richm'd  A  Danv'e.Grof  8.    393,148     338,659 

Net... 

Virginia  Mid.  Div. .Gross. 

Net.. 

Char.  Col.  A  Auj.D. Gross. 

Net... 

Col.  A  Greenv.  Div. Gross. 

Net... 

West.  No.  Car.  Diy. Gross. 

Net... 

Total Gross. 

Net... 


^OeL  1  to  Aun.  8l.-» 

1887-3.        188S-7. 

«  9 

14,254,212  14,424,018 

4,819,472    4,HO0,095 

4,313,322    4,179,432 

495,417       736,417 

18,567,334  18,604,350 
5,314,889    5,637,112 


Staten  Island  Bap.Tr.Gross. 
Not... 


174,183 

171,810 

71,692 

71,495 

19,346 

49,081 

17,6(2 

56.6.37 

8,548 

744,171 

291,432 

131,921 

60,882 


156,922 
151,894 
65.794 
60.703 
16,197 
37,854 
1,>>05 
63,795 
7,146 
672,906 
247,866 
120,462 
53,782 


-Augttll.- 


Rnad. 
Nash.  Chatt.  A  St.  L. Gross. 
Net... 


Company. 

(M«gon  Imp.  Co Gross. 

Net... 


18 -.8.  1887. 

9  9 

272,185      272,481 
116.081      123,890 

July. . 

1888.         1887. 


9 

421,037 
lt5,349 


376,393 
117,462 


4,173,959 
1,916,246 
1,624,363 
688,050 
832,662 
366,93  4 
577,646 
216,709 
573,634 
91,235 
7,802,484 
3,279,174 
810,743 
236,812 
r-July  1  to 
1888. 
9 
584,769 
228,418 
^Dee.  I  to 
1887-8. 
9 
3,262,823 
693,318 


3,766,324 

1,700,337 

1,462,891 

561,181 

739,185 

295,889 

508,742 

124.741 

592,045 

79,760 

7,069,187 

2,770,903 

749,892 

183,247 

Aug.  31.  -% 

1887. 

9 
031^59 
233.729 

July  31. ~> 

18867. 

S 
2,445,265 
391,889 


ANNUAL   REPORTS. 


Northorn  Pacific  Railroad. 

{For  the  year  ending  June  80,  1888.) 
An  artic'e  reviewing  at  some  length  the  operitions  of  thia 
company  in  the  late  fiscal  year  was  published  in  the  Chro.m- 
CLE  of  AuKUst  4,  on  page  122.  The  leport  Of  President  H.irris 
in  full  will  be  foimd  on  subsequent  pages  of  this  issue.  There 
are  a  number  of  important  points  touched  upon  in  this  report, 
and  many  details  given  which  merit  the  attention  of  every 
pi-rson  interested  in  the  affai  s  of  the  company. 

The  summary  of  compaiative  statistics  for  four  years  past, 
compiled  in  the  complete  form  used  in  the  Chroniclb,  will 
be  found  below: 

ROAD  ASU  BQCIPMKNT. 

1884-85.  1885-86.  1886-87.  1887-88. 

Mileage  June  80 2,668  2,808  8,  02  8,3l7 

Locomotives 391  S|6  412  OTO 

Pas8..umil  A  ex.  cars  274  274  -'85  28| 

Freight  cars 8,303  8.323  8,4;6  8,538 

Coal  and  other  cars.  1,924  1.862  2,283  2,413 

Steamers 4  3  8  a 
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Operations— 
Fa8t>.  carnert(  No)... 
Passeuger  mileage.. 
Bate  ]>.  pa8».  p.  mile . 
Te'ght  (tons)  oarr'd 


OPEIATIONB  AND  FISCAL  KESCLTS. 

1884-85.         1885-86.         1886-87. 

701,404  979.505 

90,.")7 1.846  lll,95«,7'-6 

302  cts.         2  73  cts. 

t..'i47.626       2.128.16a 


609.6S8 

84,861,601 

3-32  cts. 

Fr'Kht  (tons)  milVe.  391,06«,197  481,855,938  537,180.940 
Av.ratep.tonr.mlle        1-78  cts.         1-67  cts.        1-63  ots. 

Eaminas —  $  $  «?_«« 

PMsenrer 3,073,882  2,S97,218  3,269,703 

IVeiKht  7,446,266  8,189,614  8,730.547 

M»U,  express,  &0...  712,001  643,695 

Total 11,234,149 

Operating  Eipentei— 

Maiiit'ceof  way,  &0.  1,363.196 

Maint'cpofcaia 573.632 

Transp't'n  0X1  enses.  I,5ii2.933 

HotivH  power 1,983,523 

General 440,511 

Taxes 242,501 


789,197 


1887-88. 

1,343,737 

159.48.1,895 

2'  O  I'ts. 

2,597.897 

704,772,506 

1-44  cts. 

$ 
4.577,898 
lu,42!S.244 
842,186 


11,730,527    12,789,447    15,946,328 


1,341,495 

«05,St56 

l,68-.!,l<i8 

1,902.227 

387,514 

23b,964 


1,5^5,523 

763,746 

1,96(1,555 

2,209,680 

37.'>,113 

268,403 


2,2'9,512 

822,H0 

2,552,452 

3,044.847 

ii66,(U5 

241,258 


Total 6,196,301      6,156,^61      7,173,020      9,2. 6,884 

6,579,444 

58-48 


5,574,263 
52-48 


Net  earnings 5,0j7,818 

Per  ct.  exp.  to  eam's  5516 

INCOME  ACCOUNT. 

1884-85.  1885-86. 

Seceiptt—                            $  $ 

KeleamlntM 6,037,848  5,574,263 

Fromimestin'ts,  &0.          193,222  315,835 

Total 

IHsbur^ements— 
Interest  on  bonds , . . 

Bentals 

Guarantees 

BlnklnK  funds 

Uiscellaneous 

Total 

Balance,  surplus 


5,616,427 
5609 

1886-87. 

$ 
5,61 6,427 
474,-d66 


1887-83. 

$ 
6,579,444 
548,S37 


5,231,070   5,890,098   6,090,793   7,127,981 


4,123,949 

581,144 

352,154 

50.376 

31,4t'8 


4,339,094 

670,748 

673,S50 

55,633 

39,774 


4,456,536 

752,757 

69B,6.iO 

112,698 

6,445 


4,703  955 

782,3'  9 

881,072 

224,0<i'> 

17,813 


5,139,111 
91.959 


5,778,899 
111,199 


6,025,05  6 
65,707 


6,609,294 

518,687 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

1884-85.         18(-5-86.         1886-87.         1887-88. 
Assets—  $  $  $  $ 

KE.,  equip  ,  I'ds,  &o.  155,080,387  156,800,373  160,11)2,306  164,'i29,981 


Brancb  lines. 

Bt'ks  &  bonds  own'd  2,090,89  4 

'Dererred  payments  3,230,791 

Bills  &  acc't»  recfiv.  2,3al,571 

Materials,  fuel,  &o..  1,413,057 

Oasbonband 2,496,711 

BlnMng  funds,  &c. . .  433,344 


2,055,699 
3,676,204 
2,515,447 
1,171,279 
2,230,247 
953,545 


2,238,712 
3,>-87.666 
3,897,474 
1,425,446 
1,932,266 
1,147,627 


19,''«7,3ia 
4,939,021 
4,315,829 
3,776,^76 
1.572,  J  94 
1,991,329 
1,915,89^ 


Total 167,136,755  169,202,794  174,631,497  202,508,431 

I/iaMUties — 

Stock,  common 49, 

Stock,  iiref erred 38 

Funded  debt 67, 


Dividend  certific's . 
Braneh  bonds  guar.. 

Interest  aeerued 

BtnWngl'i  nd 

Sales  of  land  covered 

by  Ist  mortgage.. 

Bills  &acc't8pay'ble 

Mlscellaueous 

Proflt  and  loss 


1,000,000 
^610,584 
"  733,500 
1,640,821 

.,857,765 
54,306 


49,000,000 

38,"  58,311 

68,236,500 

4,640,821 


t2 


,890,533 

52,107 

,297,199 


1,882,302 
618,194 

1,256,976 

3,077,106 

24,185 

12,108,398 


49.000,000 

37,78B,199 

72,069,500 

4,640,821 

l,969;9il 
937,719 


49,000, 

37,485, 

80,334 

1.274, 

18,768, 

1.894 

1,701, 


1,178,931  1,502 

4,534,364  7,393 

19  946  159 

t2,474,106  12,992, 


000 
018 
,11.0 
500 
000 
,262 
341 

,445 
366 
,117 
79  3 

Total 167,136,755  169,202,794  174,631,497  202,508,431 

*  Applicable  to  retirement  of  preferred  stock  and  bonds, 
t  Of  whlcli  $2,205,239  has  been  invested  in  equipment. 

NashTille  Chattanooga  &  St.  Loais. 

(.For  the  year  ending  June  30,  1888.) 
The  annual  meeting  of  this  company  was  held  recently  in 
Nashville,  and  the  President's  report  was  submitted.  The 
surplus  income  of  1  he  year  over  and  above  the  fix-d  charges  and 
dividends  was  $148,814,  and  to  this  amount  there  was  added  ■ 
Proceeds  of  sale  of  bonds,  $2,997  239;  subscriptions  Huntsville 
branch,  $37,957;  rash  on  hand  July  1,  1887,  $375,211,  making 
total  resources  of  $3,559,222,  accounttd  for  as  foUows: 

Costof  Tracy  City  Branch (tfti-ricA 

Cost  of  West  Nashville  brancb. *  iq7-,.S 

Cost  of  Huntsville  branch qS^iros 

Benewal  of  track  between  Decherd  and'Elora v!'%a% 

Cost  of  Jasper  branch o?Vor. 

Costof  Bon  Airbrauch fiPioJ 

Cost  of  Duek  Kiver  Railroad '.'.."■."li; i-ri  hqI 

Change  of  gauge  Centreville  branch  „               ot'Xi 

Cost  ol  new  equipment  oi'T'i?, . 

Purchase  of  Duek  Kiver  bonds ioaVl- 

Purchat  e  of  real  est  ate kTk' 

Beductiouof  lloattngdebt So^'S-^ 

Cash  in  treasury XS.''''^ 

•'  984,326 

Total 

Of  fhis  sum  there  was  paid  previous  to  the 
year: 


....  !P3,967,951 
present  fiscal 


Tor  branches „„„„ 

For  real  estate...  $298,062 

71,334 

■vtal 

-     $369,996 

increase  of 


I?: 


The    funded    debt  is  now  $12,307,000.     An 

i'^nn'f'nn-fi'"."'"''r,*l'T'''*^'^  ^'-^    divisional   bonds   and 
Ij500,r00  fl.st  consolidated  morrgage5  percent  gold  bonds. 

"For  many  years  it  has  been  the  policy  of  your  companv 
to  purchase  new  roads  and  extend  its  lines  and  branches  for 
t^ti'^M^T  °J  developing  new  enterprises,  and  to  render 
available  the  timber  and  mineral  wealth  of  the  S  ate  of  Ten 
nessee.  Funds  have  been  provided  for  this  purpose  by  issuing 
^^  -!f T"'k'^-^  divisional  mortgages  upon  e^h  line  or  por^ 
&10  80-  n^i^  ^V\""';,°°  March  1    1888,  there  were  outsti^d- 


"With  the  further  construction  or  purchase  of  new  lines  the 
number  of  mortgages  would  continue  to  increase,  and  to 
avoid  the  inconvenience  lesulting  therefrom  it  was  deemed 
preferable  to  execute  a  mortgage  which  would  cover  future 
extensions  or  purchases,  and  provide  for  the  funding  of  the 
outstanding  bonds  and  equalize  the  indebtedness  per  mile ; 
under  the  present  arrangement  the  bonded  debt  varying  from 
$6,000  per  mile  on  some  portions  of  tie  line  to  $30,000  on 
others."'  A  resolution  was  therefore  passed  by  the  stockhold- 
ers at  their  meeting  March  28,  last,  by  which  the  President 
and  Secretary  were  authorized  to  execute  and  issue  from  time 
to  time  $20,000,000  first  consolidateii  mortgage  5  per  cent  gold 
coupon  bonds,  payable  April  1,  1928.  By  the  resolutions  au- 
thority was  given  for  the  issuance  of  bonds  to  be  held  for 
exchange  or  satisfaction  of  the  $10,807,000  of  bonds  nove  out- 
standing and  for  the  issuance  of  $1,500,000  for  purposes 
specifird,  which  has  been  carried  out. 

The  cost  of  operating  the  road  was  57-25  per  cent  of 
the  gross  earning: s,  having  a  net  of  42-75  per  cent.  The 
net  earnings  per  mile  were  $2,032.  The  net  earnings 
of  the  main  stem  for  the  past  ten  years  have  gradually  in- 
creased from  $616,584  in  1878-79  to  $1,115,501  in  1887-88. 
"This  re-ult  is  considered  especially  gratifying,  in  view  of  the 
fact  that  the  largest  proportion  of  increase  has  been  in  the 
local  freight  traffic,  which  has  increased  from  $441,579  in 
1878-79  to  $921,727  in  1887-88." 

The  statistics  for  four  years,  compiled  for  the  Cheonicle  in 
the  usual  form,  are  as  follows  : 

BAKNINGS  AND  EXPENSES. 

188485.       1885-86.       1886-87.   1887-88. 
Earnings—  $  $  $  $ 

Passenger 649,737       604,820       725,961        834,823 

Freight 1,435,878    1,429,468    1,894.715    2,102,956 

Mall,  express,  rents.  Ac.        155,104       153,8^1       153,572       153,874 

Total  gross  earnings 2,240,719    2,188,109    2,774,248    3,091,653 

Total  operating  expenses.    1,304,002    1,322,858    1,578,611    1,770,-249 

Netearnlngs 936,717       865,251    1,195,637    1,321,404 

INCOME  ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-88- 

Set  Receipts—                            $  $  $  $ 

Sfetearnings 936,717  865,251  1,195,637  1,321,404 

Miscellaneous  receipts...         11,947        13,445        

Total  income 948,664       865,251  1,209,082  1,321,404 

Disbursements—                           $                    $  $  $ 

[nterest  on  debt  &  taxes.        682,273       675,096  709,834  760,834 

Dividends 266,741  266,741 

[mprovements 58,401         45,221  119,480  145,015 

Total  disbursements.  740,674  720,317  1,096,055  1,172,590 
Balance,  surplus 207,990       144,934       113,027       148,814 

OENERAL  BALANCE  AT  THE  END   OF  EACH   FISCAL  YEAR. 

1884-85.        1885-86.      1886-87.      1887-88. 

A  MttP.ttt——  %  %  ^  4t 

Koad  and  equipment 16,950,242  17,094,876  17,512,645  19,678,122 

Assets  not  available 81,322  75,758  69,421  102,894 

Inv'tm'ts  in  st'ks  &  bonds.  481,314  478,714  479,663  609,248 

Bills  receivable 18,132  19,>  67  37,647  35,067 

Real  estate 62,460  67,961  54,129  54,129 

Due  from  agents,  &o 250,436  277,372  294,804  176,j10 

Cash  balances 2t)4,408  311,088  3/5,311  984,326 

Total 18,108,314  18,324,836  18,823,520  21,640,096 

T  intiilittA^t m  "fi  m                      m 

Capltalstock 6,668,363  6,668,362  6,668,531    6,668,575 

Bonded  debt 8,998,000  9,-zo0,000  9,207,000  12,307,000 

Bills  payable 467,268  288,047  604,402          16,526 

Biilceduciudivid'ls,  &c..         42,947  31.092  61,299          10,525 

lutiresi.  coupons 290,905  296,905  297,650       337,4o0 

Dividends 18,323  17,048  83,483          84,411 

Pay-rolls,  &c 72,721  85,152  97,i24       123,-248 

Int'stoub'dsheldbyU.  S.      153,600  l.'.3.600        

Miscellaneous 15,119  13,616  881          14,510 

Protit  and  loss 1,381,068  1,571. oil  1,803,147    2,057,901 

Total 18,108,314  18,324,836  18,823,520  21,640,096 

GENERAL  INVESTMENT  NEWS. 

Called  Bonds. — ^The  following  bondj  have  been  called  for 
payment : 

Kansas  City  Fort  Scott  &  Memphis.— Fort  Scott  South- 
eastern &  Memphis,  Rich  Hill  and  Shuit  Creek  &  Joplin  Ist 
mortgage  7  per  cent  bonds  due  September  1,  1910,  to  be  paid 
at  No.  26  Sears  Building,  Boston,  Sepiember  27,  18^,  at  105 
flat,  viz.:  Fort  Scott  Southeastern  &  Merapnis,  14  bonds  of 
$1,000  each,  Nos.  22,  75.  168,  175,  180,  202,  277,  491,  536,  706, 
908,  1032,  1059,  1111.  Rich  Hill,  3  bonds  of  $1,000  each,  Noa, 
39.  41.  243,  Short  Creek  &  Joplin,  3  Donda  of  $1,000  each,  Nos. 
217,  305. 

Summer  CotJNTY  Railroad.— First  mortgage  7  per  cent 
bonds  due  September  1,  1910,  to  ha  piid  at  Nk.  26  Sears  Build- 
in|i.  Boston,  September  27,  1888,  at  110  fla',  8  bonds  of  $1,000 
each,  viz  :  Ncs.  20,  31,  27,  53,  115,  126,  215,  230. 

Central  Pacific. — The  earnings,  expenses  and  fixed  charges 
for  June,  and  from  January  1  to  Julo  30,  were  as  follows. 
The  mileage  is  1,410,  against  1,408  last  year. 

/ June. «  / — Jan.  1  to  JuntSO. — ^ 

1888.  1887.  1888.  1887. 

Gross  earnings $1,340,880  fl,171. "87  $7,310,064    $5,8-7,-J89 

Operating  expenses  ..        793,212        548,967       4,471,074      3,24a,45» 

Netearnlngs $547,(J68      $622,920     $2,638,990    $2,643,930 

Bental  leasedlines 1,043  0,2u2 

Net  income $548,711  $2,845,252 

Fixed  charges* 483,461  2,552,439 

Netproflte $65,250  $292,813 

*  Includes  Interest,  rentals,  additions  and  betterments,  taxes  and  U.  S. 
doei. 
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Chicago  imiwniikofi  &  St.  Pttiil.— A  pres^  dispatch  from  Lon- 
don, Sept.  20,  8iii(i:"tliiit  McflBrp.  J.H.  Morgan  ACo.  had  invitdd 
the  liolderrt  of  Chictigo  Mil.  &  St.  Paul  stocka,  In  order  to 
secure  nroper  repreaenlation  of  the  interests  of  European 
holders  in  the  management  and  to  concentrate  thelr^Toting 
power,  to  depo-it  their  shares  with  them,  to  be  transferred  in 
their  name  against  their  own  certiflcateg.  Ttie  English  Abso- 
ciation  of  holders  of  American  bonds  has  also  cilleda  meetina; 
for  Tui  sday  next,  to  appoint  a  committee  to  represent  English 
intertstH  in  theCnicngo  Milwaukee  &  St.  Paul  road." 

Chii-ngo  Peoria  &  St.  Lonis  — This  road  is  being  put  in 
first-rate  condition;  1,000 tons  of  new  58  lb.  steel  rails  are  now 
beirg  laid.  An  order  for  100  coal  cars,  60,000  lb<.  c^ipHcity, 
has  jUHt  been  placfd.  The  earnings  are  repnrted  for  SBven 
months  from  Feb.  1  to  Aug.  31  as  grofs  $18«,529,  net  |77.20S. 
Chl<  ago  St.  Panl  &  Kansas  Cltr— Inter-State  Commerce 
Law.  -The  later  State  Commerce  Commission,  through  Chair- 
ran  n  Co  ley,  have  filed  an  elab  irate  opinion  in  the  matter  of 
this  railway  compiny.  This  company  in  June  last  noti- 
notiBed  th"  Commission  tliat,  owing  to  the  action  of  compet- 
ing lin-  8  covenng  rates  between  Chicago  and  St.  Paul  and 
Minneapolis,  it  had  been  obliged  to  reduce  its  own  rates 
between  thi  se  points  bflow  the  rates  which  it  could  afford  to 
accept  to  intermediate  points,  so  that  upon  its  line  there 
would  be  greater  charg<  s  made  upon  the  shorter  haul  than 
upon  the  longer  in  the  same  direction,  and  it  stated  that  if 
compUint  should  be  made  of  this,  it  would  undertake  to  jus- 
tify its  I  ction  under  the  Inter-State  Commerce  law.  The 
Commission  finds  that  the  transportation  of  freights  by 
responilent  upon  its  road  from  Chicago  to  St.  Paul,  Minneap- 
olis and  Minnesota,  and  from  such  northern  termmi  to 
Chicago,  is  made  under  substantially  similar  circumstances 
and  conditions  to  those  under  which  like  freights  are  trans- 
ported on  the  same  line  from  the  same  initial  point  or  points 
m  the  same  direction  to  intermediate  stations:  and  such  being 
the  case,  th»t  the  greater  charges  which  respondent  makes  to 
such  intermediate  stations  are  illegal. 

The  decision  ih  quite  fully  given  in  the  N.  Y.  Herald  report, 
and  it  appea'S  that  rn  the  hearing  the  respondent  company 
gave  evidt-nce  tending  to  show  that  the  action  it  had  tiken 
was  forced  upon  it  by  the  Burlington  &  Northern  Railroad 
Company,  which  had  made  a  rate  between  St.  Paul  and  Min- 
neapolis below  that  which  would  be  compensatory  and  helow 
what  it  was  possible  for  any  competing  lines  to  make  without 
actual  loss,  and  it  produced  evidence  tending  strongly  to  show 
that  the  Burlington  &  Northern  on  the  rates  it  was  making 
was  not  paying  operating  expenses.  The  Chicago  Milwaukee 
&  St.  Paul  Railway  Company  also  appeared,  taking  a  similar 
position. 

The  Burlington  &  Northern,  on  the  other  hand,  insisted  that 
its  rates  were  remunerative,  and  showed  that  it  was  accepting 
them  without  making  at  any  point  the  greater  charge  upon 
the  shorter  haul. 

The  question  was  discussed  whether  the  fact  that  the  Bur- 
lington &  Northern  made  rates  which  were  unreasonably  low 
constituted  such  a  dissimilar  condition  under  the  fourth  sec- 
tion of  the  act  as  would  entitle  the  respondent  company  to 
make  a  greater  charge  on  the  shorter  haul.  The  respondent 
contended  that  if  the  Commission  could  not  control  the  making 
of  destructivtly  low  rates  the  competition  of  railroads  that 
were  subjfct  to  the  act  to  regulate  commerce  was  just  as 
harmful  as  was  the  competition  of  vessels,  or  the  competition 
cf  railroads  not  subject  to  the  act,  and  therefore  the  competi- 
tion of  the  Burlington  &  Northern  at  the  terminal  points  of 
respondent's  road  established  such  dissimilar  circumstances 
and  cimditions  as  ju-tified  its  charging  lesa  at  such  terminal 
points  than  at  intermediate  stations. 

The  Commissi' m  does  mt  assent  to  this  view.  The  showing 
of  respondent  is  merely  that  a  perverse  rival  makes  unreason- 
ably low  rates  to  the  termini  of  its  road,  but  if  this  makes  out 
the  dissimiliir  circumstances  and  conditions  intended  by  the 
fourth  Section  of  the  act,  then  any  one  railroad  manager  in 
the  Northwest  may  at  pleasure,  by  a  foolish  t»riff  sheet,  give 
to  one  or  more  points  of  railroad  competition  a  pref ere  ice 
and  advantage  over  all  others,  and  this  would  defeat  one  of 
the  leading  purposes  bad  in  view  in  adopting  the  act,  which 
was  to  put  an  end  to  the  discriminations  which  before 
were  eo  common  between  different  localities.  The  act 
itself  would,  therefore,  as  to  one  of  its  leading  pur- 
poses, be  dependent  on  the  will  of  any  single 
railroad  manager  who,  from  policy  or  perversity,  might 
see  fit  to  nullify  it.  The  effect  of  the  doctrine  contended  for 
on  the  part  of  the  respondent  would  be  that  railroad  compa- 
nies, if  they  choose  to  do  so,  may  at  will  build  up  a  single 
point  in  the  Northwest  to  preponderating  and  conclusive  as- 
cendency at  the  expense  of  all  others.  Oiving  it  rat»8  which 
in  proportion  would  be  a  mere  fraction  of  what  other  locali- 
ties must  pay  might  fix  its  ascendancy  with  lit'  le  regard  to  nat- 
ural or  other  advanlage-i.  It  will  not  do  to  say  that  the  rates 
to  ir  termediate  stations  are  just  and  fair  in  and  of  them- 
selves. The  question  of  what  are  just  and  fair  rates  is  always 
relative.  L'lw  rates  to  one  place  may  not  be  just  and  fair  if 
still  lower  rates  are  given  to  a  rival. 

The  Commisbion,  therefore,  finds  and  adjudges  that  the 
transportation  of  frei^ihta  by  respondent  upon  its  road  from 
Chicago  to  St.  Paul,  Minne»polis  and  Minnesota,  and  from 
such  nonhern  termini  to  Chicago  is  made  under  substantially 
similar  ciicumstances  and  conditions  to  those  under  which 
like  freights  are  traneported  on  the  same  line  from  the  same 
initial  point  or  points  in  the  same  direction  to  intermediate 
Stations ;  and.  such  being  the  case,  that  the  greater  charges 


which  respondent  makrs  to  such  intermoliate  stations  are  il- 
logal.  An  order  will  be  nnti^red  that  respondent  ceaae  ftod 
desist  from  making  8U''h  illegal  charged. 

Incidentally  in  dincussing  the  oi-e  the  Commiadon  say  thtt 
they  do  not  understind  on  what  ground  thn  Burlingtoi  ft 
Northern,  while  insisting  that  itR  rate*  from  Onicag  >  to  St. 
Paul  are  remunerative,  can  justify  charging  the  same  rates 
for  one-third  or  two-thirds  the  distance.  Upon  itfl*own  ahow 
Ing  these  rates  seem  to  he  excessive. 

Colrimbas  Hocking  Valley  &  Toledo.— The  decisi  in  of  the 
arhitrMtors  intliecaseof  ■,the('oluinbus  Hocking  Valley  &  Tole- 
do R  Ltd,  against  Judge  Stevenson  Burkn  and  others,  has  been 
rendered  in  fivor  of  the  defendants.  The  amount  inv  ilved 
was  |8  000,000,  and  the  c'large  ag-iinst  Judge  Burke  and  the 
other  defendants  involved  the  misapplication  of  funds.  The 
decision  of  the  arbitrif-ors  in  full  has  not  yet  been  printed, 
and  it  will  be  looked  for  wifh  much  interest. 

East  Tennessee  Virginia  &  Georgia.— We  received  from 
London  a  rnessaue,  asking  if  the  dividend  on  E  nt  Tenne»3e 
Ist  preferred  had  been  passed.  We  '"entto  Pre-identSimuel 
Thomas  and  asked  him.  He  says:  "The  matter  of  a  divilead 
upon  Ktst  Tennessee  Ist  preferred  has  been  und^r  discussion 
before  the  board  for  some  time,  but  nothing  his  been  dotio 
owing  to  disagre'-ments  between  the  minority  and  the  other 
representatives  in  the  board," — DolO,  Joneii  &  Co, 

Lawyers'  Title  Insurance  Company  of  N.  ¥.- Tois  com- 
pany was  organized  tn  N.  Y.  under  the  general  a-it  of  1885, 
and  has  been  doing  busin'si  since  July  18,  1887.  It  has  a 
cash  paid-up  capital  of  $.'500,000,  invi  sted  nearly  all  in  U.  8. 
Government  bondi  and  bonds  of  the  City  of  New  York.  Th9 
company  was  organizad  by  Inwyers  of  hii?h  standing  to  guar- 
antee for  a  moderate  consideration  the  title  to  real  estate 
which  has  been  searched  by  a  reputable  attorney  approved  by- 
its  board,  and  the  usefulness  of  such  a  company  under  excel- 
lent management,  and  practically  upheld  by  a  great  number 
of  the  best  law  firms  in  New  York,  need  hardly  be  asserted. 
We  believe  it  will  soon  become  as  much  a  mitter  of  coursa 
for  buyers  and  mortgagees  of  real  estate  to  have  their  titles 
insured  as  to  have  their  bouses  insured  against  fire. 

Another  most  important  point  for  mortgag-'cs  is  the  fact 
that  title  insurance  by  this  company  makes  their  mortgage 
available  as  security  for  loins  or  advances,  and  will  also  make  it 
available  to  sell  quickly  if  necessary.  It  has  be^n  one  of  the 
great  objections  to  real  estate  mortgages  that  the  holder  could 
neither  sell  them  nor  borrow  on  them  without  waiting  for  thff 
title  to  be  examined  ;  now  the  H  illand  Trus",  Company  ad- 
vances money  on  these  mortgages,  with  title  insured  by  the 
Lawyers'  Title  Insurance  Company,  and  nearly  all  the  promi- 
nent savings  banks  and  life  insurance  companies  are  accepting 
the  titles  searched  by  this  company. 

The  character  of  the  management  of  this  company,  whose 
main  oflSoe  is  at  120  Broadway,  Rooms  .50  to  54,  is  shown  by 
the  list  of  officers  and  directors  : 

Officers.— Edwin  W.  Cog-jeahall,  President ;  Charles  E. 
Strong,  Vice-President ;  John  Duer,  Treasurer ;  Divid  B. 
Ogden,  General  Manager ;  Wm.  P.  Dixon,  Secretary. 

Directors,— Edwin  W.  Coggeshall,  of  Norwood  &  Coggee- 
hall ;  Henry  Diy,  of  L  >rd.  Day  &  Lord  ;  Wdliim  P  Dixon, 
of  Miller,  Peckham  &  Dixon  ;  John  Daer,  of  Mtrtin  &  Smith; 
Joha  T.  Locbman,  of  DeWitt,  Lockman  &  DoWitt :  J.  Law- 
rence Marcellus,  David  B.  Ogden,  ot  Beekman  &  Ogden  ;  John 
H.  Riker,  Charles  E.  Strong,  of  Strong  &  Calwalader  ;  Her- 
bert B.  Turuer,  of  Tume'-,  M  ;Clure  &  Rolston  ;  J  imee  M. 
Varnum,  of  Varnum  &  Harieon  ;  John  Webber,  Henry  E, 
Howland,  of  Anderson  <fc  Howland. 

A  full  exhibit  of  the  financial  resources  of  the  company 
will  be  fouQd  on  the  sixth  page  of  the  Chronicle. 

Lehigh  &  Wllkesbarre  Coal  Company.— The  gross  and 
net  ean  ings  for  August,  1888  and  1887,  and  for  eight  months 

were  as  follows : 

. Angutt. . Eiaht  monlht. . 

1888.            1887.  1888.                1887. 

Gross  earnings $1,068,S39     $849,003  $6,.1'17,150     $5,444,758 

Openttingexpenses..       8o3,455       706,444  5.290,127       4,732,064 

Netearulngs $2W,484     $142,559     $1,257,023        *712,692 

Less  sink'g  iimd  and  Interest  on  funded  debt.  615,023  616,892 

Netiurplus '. $612,000  $95,800 

Missouri  Kansas  &  Texas.— At  Topeka,  Kin.,  a  bill  has 
been  filed  in  the  United  Stites  Circuit  Court  by  the  Union 
Trust  C  impany  of  N  w  York  against  the  Missouri  Kansas  & 
Texas  Railroad  Company  ard  the  Mercantile  Trust  Conapany, 
asking  foreclosure  of  the  consolidated  mortgagee  is-'ued  F«b.  1, 
1871;  June  1,  1872;  Nov.  1,  1^72,  and  June  1,  1873.  These  mort- 
gages are  first  liens  on  over  eight  hundred  miles  of  road.  The 
Mercantile  Trust  Company  is  the  trustee  named  in  a  second 
mortgage  on  the  same  property.  The  Missouri  Pacific  is  made 
a  co-defendant. 

Nashville  Chattanooga  &  St.  Louis.- The  gross  and  net 
earnings  and  charges  for  August,  and  from  July  1  to  Aug.  81, 

were  as  below  given :  ,  .   ,.    .       o. 

^         , Aumat .  '-July  1  to  Aug.  31.^ 

"^iit   '^  1837.  1888.  1887. 

Grosseamings $272,185    $272,481  $534,769       *531.359 

Operating  expenses....    156,101      146,591  306.351         a77,bJP 

Neteamlngs ^17^   «iI?-890  |-^28,418       |253,7^ 

IntePBStatidtMeg. $72,091      *61,9b7  »^*?'?*2       '^al'iil 

ImprovomenW 5,894        16.719  1>'^"»  ^"'^°* 

Total $77,985      $78,686  'iS^-J"       •JS?'2S? 

Burphia- ^8.096      »t7.204  y73.467  Ofll.871 

lar  i'or  otAer  railroad  newt  ice  page  344. 
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NORTHERN  PACIFIC  RAILROAD. 

ANNUAL   REPORT. 

The  annual  report  of  the  President,  Mr.  Robert  Htfris,  has 
jUBtbpen  issued,  and  gives  a  full  and  comprehensive  view  ot 
the  afEairs  of  the  company  as  follows  : 
To  the  stockholders  of  the  Northern  Pacific  RailrMd  Company  : 

The  Directors  submit  the  following  report  of  the  operation.s 
of  the  Company  for  the  vear  ending  June  30,  1838. 

The  earnings  of    the  Company,   including  receipts  from 
Leased  and  Branch  Roads,  were  : 

Passengers  ...  .....  -—  '  alo' i  s?  ni 

MaU,  express  and  misoeUaneous....^ £ffllf._«x5^g48^327  88 

The  operating  expenses  were  : 

For  coDductiuR  transportation $2,552,452  43 

Motive  power 3,044,847  11 

Maintenauco  ot  cars r.rdi'k^ini 

Maintenance  of  r  ad  and  structures..    2,239,24^  03 
General  expenses 366,614  bz 


Taxes. 


$9,025,596  14 
241,288  36 


Total  operating  expenses  and  taxes 9,266,884  50 


leaving  net  earnings  from  operating $0,579,443  38 

Dividend  on  a  ,025  sliares  stock  St.  P.  &  „ ,  „  .  ,  ^„  „„ 

jj   p           ^ .......  $150,150(10 

Net  revenue  from"  N.  P.  Express  Co 118,204  86 

Profits  on  sales  townslte  property  outside 

of  landgrant ^rl'SS^la 

Sundry  others  Items  of  Income 7b,b9J  JO       40037501 

Interest  on  cash  balances 59,862  51 


Capital  Stock  and  Funded  Debt  Junk  30,  1888. 


Capital  stock,  Common $49,000,000  00 

"      Preferred 37,488,618  17 


Out  of  which  have  been  paid  the  following  : 

Rentals $782,358  92 

St.  P.  ii  N.  P.  E'y  Co $644,976  74 

C.  St.  P.  M.  &0.  R'yCo...        2,139  72 

St.  P.  M.  &  M.  R'y  Co 22.147  49 

Mlnneaplis  Union R'y  Co.     44,622  97 

N.  P.  Terminal  Co 68,472  00 

Ooaranti'e  to  liranch  road  companies 881,072  50 

Interest $780,442  50 

einking  fimd 100,630  00 

Malntain'g  terminal  property  atPoitland.         15.060  29 

Interest  on  funded  debt  accrued 4,703,955  46 

Contributions  to  sinking  fund 224,095  14 

Pend  d  Oreille  Div.  bonds.  $33,203  34 

Missouri  Div.  bonds 25,339  16 

General  1st  mortgnge 165,552  64 

Adjustment  of  sundry  accounts 2,753  19 


$7,127,980  90 


6,609,295  .50 


Surplus  over  all  fixed  charges  and  expenses  for  the  year.      $318,685  40 
The  earnings  from  traffic,  as  compared  with  the  previous 
fi)cal  year,  were  as  follows : 


18S8-7. 

1887-8. 

Increase. 

FttllOHT 

» 

8,780,547  28 

» 

t 
10,428,214  48 

* 
1,695,897  20 

Commercial. . 

8,441,283  80 

10,012,703  48 

1,571,419  68 

Constroctlon 
material  for 
Cp.&   ranch 
roads 

98g,%83  48 

413,541  00 

121.277  52 

PASSRKaEB.... 

8,269,703  « 

4.577,898  36 

1,308,194  89 

Mail,  Ezpr'ss 

▲ND  M  SCEL- 
L4NIOCB 

T89.197  35 

843,185  04 
15,84«,327"88 

62,987  69 

Total 

12,789,448  10 

3,058,879  7„ 

Of  the  increase  in  earnings  from  passengers,  $407,92.5  01 
•was  from  through,  or  31-18  psr  cent,  and  |900,269  88  from 
local,  or  63-82  per  cent, 

Tne  earnings  from  local  freight  were  $934,411  43  in  excess 
of  the  earniags  from  that  source  the  previous  year,  being 
about  12  per  cent  increase.  The  increase  in  local  tonrjage  was 
351,578,  or  17-3.5  per  c^nt.  There  was  an  increase  of  $41)7,211 
72  in  earnings  from  through  freight,  or  64-16  per  cent,  with 
an  increase  in  tonnage  of  10,911  tons,  or  28-31  per  cent.  The 
net  incre.Tse  in  earnings  from  transportation  of  commer,.ial 
freight  was  $l,.571,419  68,  or  18-61  per  cent. 

The  ea  nings  from  through  freight  were  10  3-10  per  cent  of 
the  total  freight  earnings,  and  from  l.cal  freight  85  7-10  p  r 
cent,  and  fr.)m  oonstructioa  material  for  Company  and  Branch 
Roads,  4  1  10  per  cent.  Only  the  cost  of  doing  the  work  is 
charged  for  the  latter  service. 

The  operating  expenses,  as  compared  with  the  previous 
year,  were  as  follows  : 


1886-7. 


1887-8. 


Increase. 


Conduct.  Tran8p.i$l.9(>0,555  24  .$2,552,452  43 


Motive  Power... 
MtcnanccofCars, 
M'tenance  of  R'ds 
and  Structures. 
Ocn'l  Expeuces., 


Total . 


3,014,847  11 
82'J,139  93 

2,239,542  0:s 
366,014  62 


Decrease. 


-.20:1.679  81 
703,745  68 

1,. 595,523  15 
375,112  83 


$0,90-1,616  74  $9,025,596  14  $2,120,970  40 


$591,897  19 

83j,167  27 

58,394  25 

644,018  90 


!,493  21 


Two  and  six-tenths  miles  of  constructed  road  through  the 
Cascade  Tunnel  was  accepted  by  the  President  of  the  United 
States  July  10,  1488,  and  $55,000  General  First  Mortgage 
Baada  haie  been  issued  upon  the  same.  This  amount  is  not 
included  in  this  report. 


8,488,618  17 


FuifDEK  Debt. 

General  First  Mortgage  Bonds $46,873,000  00 

General  Second  Mortgage  Bonds 20,  00,000  00 

Generiil  Third  Mortgage  Bonds 8,593,000  00 

Missouri  Division  Bonds $2,500,000  00 

Less  Canceled  by  Laud  Sales 370,000  00 

•     2,130,000  00 

Pend  d'Oreille  Division  Bonds $4  500.000  00 

Loss  Canceled  by  Land  Sales 1,767,000  00 

2,733,000  00 

Dividend  Certifleates 1,^74.500  00 

$81,608,500  00 
Bosns  OF  Brasch  Road  Companies  of  which  Isterest 

AND  Sl.VKISO  Fund    CHABGES   AKE  GU.iR.lNTEED  BY 

tulsCdsipanv $18,768,000  00 

Bonds  of  St.  PahlANoiitheun Pacific  Railway  Com- 
pany, TO  which  Company  40  per  cent  of  gross 

EARNINGS    ON    BCSI-NESS    PAS-SING    OVER    THAT    COM- 
1"ANY"S  ROAD  IS  PAID  AS  RENTAL,  WHICH  RENTAL  THIS 

Company  guarantees  shall  nevkr  be  less  than 

THE  interest  UPON  THE  ENTIRE  ISSUE  OF  ST.  PAUL  & 

NoiiTHERN  Pacific  BONDS $7,188,00000 

Bonds  of  Nokthkkn  Pacific  Terminal  Company,  in- 
terest of  which  is  guaranteed  by  the  Northern 
P.vciFic  Company,  the  Oregon  Railway  &  Naviga- 
tion Co.  AND  the  Oregon  &  California  ER.  Co  .  .     2,853,000  00 

By  a  vote  of  more  than  three-fourths  of  the  holders  of  the 
Preferred  Stock  of  the  Company,  at  a  meeting  specially  held 
in  reference  thereto  on  November  3, 1887,  General  Third  Mort- 
gage Bonds  to  the  amount  of  $12,000,000  were  authorized. 
Dividend  Scrip  to  the  amount  of  $1,567,500  was  extended, 
with  the  option  to  the  holders  of  converting  the  same  into 
Third  Mortgage  Bon-ls  at  any  time  before  January  1, 189-3. 

$8,000,000  of  the  Third  Mortgage  Bonds  were  sold  to  a  syn- 
dicate, and  the  proceeds  applied  to  the  payment  of  the  non- 
excended  Dividend  Scrip,  $3,073,331  30,  and  of  the  expendi- 
tures for  constructing  the  road. 

At  the  data  of  this  repoit  all  the  Third  Mortgage  Bonds, 
excepting  those  held  by  the  Trust  Company  to  be  exchanged 
for  outstanding  Dividend  Scrip,  have  been  sold. 

It  was  stated  in  the  last  report  that  arrangements  had  been 
made  with  the  H  m.  S.  T.  Hauser  and  associates  for  the  con- 
struction of  four  branch  roads  in  Montana  aggregating 
118  3  10  miUs  in  length.  The  contractors  were  paid  one-half 
their  outlay  in  the  bonds  of  the  branch  companies  at  par,  and 
it  was  agreed  that  the  other  half  should  be  paid  in  freights 
over  the  branch  roads,  and  the  Northern  Pa  ;ific  Railroad. 
There  has  been  already  paid  to  the  contractors  in  freights 
$359,549  07,  leaving  $893,676  95  to  bo  paid.  This  last  amount 
appears  in  the  Balance  Sheet  in  Accounts  Payable. 

At  the  date  of  this  report  arrangements  have  been  made 
for  the  acquis'tion  of  these  four  branch  roads  by  the  Northern 
Pacific  &  Montana  Railroad  Company,  and  the  i-<8ue  by  the 
latter  company  of  its  6  per  cent  mortgasje  bonds  at  the  rate  of 
$35,000  per  niile  secured  by  a  mortgage  on  the  roads  above 
named,  and  certain  other  branch  roads  iu  Montana,  the  con- 
struction of  which  is  proposed.  The  total  amount  of  Northern 
Pacific  &  Montana  Railroad  Company's  bonds  on  the 
118  3-10  miles  now  constructed  is  $2,957,500.  The  sale  of 
these  bonds  is  under  negotiation,  and  when  sold  the  proceeds 
will  be  applied  to  pay  off  the  outstanding  bonds  <  f  the  four 
branch  companies,  and  the  balance  of  the  indebtedness  to 
Hauser  and  associates. 

To  provide  for  the  additional  equipment  required  to  meet 
the  demands  of  the  business  o'  the  road,  the  Northwest  Equip- 
ment Company  of  Minnesota  has  been  organized  with  a  capital 
of  $3,000,000,  and  a  contract  has  been  made  with  that  com- 
pany on  favorab'e  terms  for  the  hire  of  locomotives  and 
cars  — both  passenger  and  freight  —  aggregating  in  cost 
$2,000,000,  with  the  provision  that  the  Riilroad  Company  may 
at  its  option  either  purchase  the  equipment  at  the  end  of  ten 
yeirs  or  extend  the  time  for  a  further  term. 

The  Branch  Railroad  Companies  have  not  provided  any 
equipment  for  their  roads.  The  total  length  of  branch  roads 
is  1,238  miles,  requiring  in  the  aggregate  a  very  la  ge  number 
of  engines  and  car,-».  By  the  above  arrangement  this  require- 
ment is  filled  without  using  the  resourc  s  ot  the  Northern 
Pacific  Railroad  Company  needed  for  other  purposes. 

The  earnings  ot  the  Branch  Roads  iu  the  year  ending 

June  30,  18-18.  were    $1,2^,06-?  90 

And  their  Operating  Expenses  and  Ta.Kes  were 96(,'29<  68 

Not $296,706  23 

There  is  not  included  in  the  above  the  earnings  on  business 
of  the  Northern  Pacific  and  Cascade  Railroad  and  the  North- 
ern Pacific  and  Puget  Sound  Shore  Railroad,  all  the  stock  and 
bonds  of  which  are  owned  by  this  company. 

The  amount  paid  to  the  Branch  Road  Companips,  as  guar- 
anteed, was  for  interest,  $7-<0,442  50,  and  sinking  funds, 
$100,630  00;  in  all,  $881,072  50. 

The  earnings  on  the  main  line  of  the  Northern  Pacific  and 
the  St.  Paul  and  Northern  Pacific  Roa'ls,  frmu  business 
8 'Cured  to  those  roais  by  the  branches  amounted  to 
$3,364,925  15. 

ST.  PAUL  &  NORTHERN  P-VCIFIC  RAILWAY. 

The  St.  Paul  &  Northern  Pacific  Railway  connects  St.  Paul 
and  Minneapolis  with  the  main  line  at  Brainerd,  an  1  is  136-6 
miles  in  length,  with  bianches  at  St.  Paul  and  Minneapolis 
aggregating  10-7  miles  in  hngth. 

The  company  has  very  valuable  grounds  and  franchises  in 
both  of  the  above-named  cities,  and  provides  trackage  and 
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terminal  fiicilitics  at  St,  Puul  and  MinneupoIiH  for  sever  il 
othor  roadn.  Tlie  roiul  it  leasieil  to  tbe  Northern  Paeiflc  Kail- 
roiifl  Compnny,  «t  a  rentil  equal  to  40  per  cent  of  the  gross 
earnings  from  buainoss  passing  over  the  road,  which  rental 
this  company  guarantees  shall  never  be  less  than  the  interpHt 
upon  the  entire  issue  of  St.  Paul  &  Northern  Pacific  bondM. 
Tiio  total  capital  stock  of  this  cimpany  is  fS.OOO.OOO.  of  which 
the  Northern  I'aciflc  Itailroad  Company  holds  $3,.')03,fi00. 

The  gross  earnings  from  the  business  of  the  Road  in  tlic 
year  ending  June  30,  1888,  were  : 


BBANV-U  ROADH. 


Fnii 
I- 1.11 


I  cas  and  MUcoIlnuoous. 


$l21.n:Ui73 

9l'i,.%'Jl  56 

80,017  !»7 


$1,448,100  20 

Rental  paid  hy  th«  Northern  Poclflo  Railroad  C  )mpany. .  $579,2  fJ  ."m 

Rentnlaiiatd  iiy  other  Coiiipnnles 6r>,7H4  21 

Kecclved  from  othor  sourcun 10,H07  10 

Total  rovoime $655,783  81 

To  nlilch  iidil  xiirpliis  from  caruloga  In  previous  years  on 

hand  .lune  30,  1SS7 209,325  76 


Ont  of  which  has  been  paid— 

Iiilciest  on  bonds f411,6.'>l  68 

Dtvidond.i 300,000  00 

General  expenHCS 5,200  80 

Rental  terminal  property  a'  St.  Paul 45,000  00— 


$025,109  CO 


701,852  52 


Surplus  on  hand  June  30,1088 $163,257  08 

The  outstanding  bonds  of  the  St.  Paul  &  Northern  Pacific 
Railway  Company  on  June  30,  1888,  were  as  follows  : 

Railroad  Mrst  .Mort(?»)re  78  $438,000  00 

Principal  duo  May  1,  1907. 

General  Mortitairp  lin 6,750,000  00 

PriuulprJ  duo  February  1,  1033.  

Total $7,188,000  00 

The  grant  of  land  to  this  Company  in  the  ten-mile  limit 
aggregated  137,376 'M  acres  and  in  the  twenty- mile  limit 
153,305':!5  acres.  The  grant  inside  the  ten-mile  limit  has 
already  been  adjusted,  unl  the  Company  has  received  dteds 
for  the  fame. 

The  deferrrd  payments  ontstindinRjnnc  30  1888.  weT-o,      .$101,906  97 
lo  which  acM  the  valiiu  of  the  laif's  touiaiuluK  ims<<l  , 

as  reported  by  the  Land  Uomialsslouer 524,975  00 

Total $626,8S1  97 

The  net  proceeds  of  all  land  sales  are  paid  over  to  the  trustee 
of  tbe  luor  gages  for  tiie  purchjjse  of  bonds,  the  expanses  of 
conducting  t)ie  Land  Dt-partcient  being  first  paid  and  deducted. 

The  following  ia  a  summary  of  the  receipts  and  expendi- 
tures for  the  year  ending  June  30,  1888  : 

RECEIPTS, 

From  Ciross  Earnings $15,846,327  88 

From  IMviJonds  .k  Piodts  on  Invostrn'ts.  488,675  01 

From  Interesi 59,862  51 

From  lui  lease  in  Fuadcd  Debt 4,898,178  80 

From  Increase  in  Accounts  Payable 940,96'>  00 

From  Increase  In  Bills  Payable 1,979,263  76 

From  Increa  e  In  Amoimts  Uncollected 

Account  Land  Sales 323,514  06 

From  Inc.  In  Accumulated  Sinkinir  Fund.  743,622  43 

From  Decrease  in  Accounts  Receivable..  101,297  47 

From  Decrease  in  Sundry  Assets 199,^84  68 


.lainofttovrii 

Kociiy  .Ml 

Helena  A-  .le 


' --- 87-8.'. 

4  Si  Black  lIlUs 11710 

87-40 

A  Turtle  Mountain ao-.V) 

1....   102-SO 

id  of  .Miutami Al'To 

"'  ...iiity 20'lo 

.Tames  Itlver  Valley 04-20 

SiiiikiLMe  iSe  Paliiiiso 104-33 

I'  ' '^"1  Mountain 16-70 

!  '.Mltoba  aoo-?.^ 

I  I'ler  Valley  <&  Butto. SO'OO 

11..,.,.  ,v  .\.uthcirn  12-50 

Druuiniond  ,V  I'liilinsburir  2&'80 

Missoula*  Hitter  Uoot  Valley , OOOO 

S.  P.  La  Moure  &  Missouri  River 21-20- 


Total  length  of  road  owned  and  leaaed 

LAND  DEPARTMENT. 


•1, 034-63 
3,411-27 


The  number  of  acres  sold  in  the  year,  less  sales  of  pre- 
vious years  canceled,  was  392,25601,  and  tor $1,380,807  94 

Town  lot  sales 114,105  50 

Timber  and  mlseoUanoous  sales 98,903  99 

ToUl 91,501,87«5» 


-$25,580,991  60 


EXPENDITURES. 
OperatlnR  ETpenses,  Rentals  and  Taxes. $10,074,443  42 

Interest  on  Fuuded  Debt 4,703,955  40 

Btnkinff  Fund  t'harBPS     $559,422  50 

hesB  Provided   by  Sales   of 

L»nd        335.32736—     224,095  14 

Guarantee  to  Bianch  Road  Companies...  855,872  50 

Terminil  Expenses.  I'.Ttland 16,0  0  29 

Sundry  Items  of  Profit  and  Loss 2,753  19 

Construction  and    Etiuipment   including 

DLscoums  on  Bonds  Sold 4,187,78775 

Preferred  Stock  canceled  by  Land  Sales.  297,581  00 

Increase  Ir.  lnv^^tment3 2,700,310  99 

Increase  *n  Cash  In  hands  Trustee 24,648  21 

Increase  in  tliincral  .Supplies 1»7,018  42 

Increase  in  Amount  Paid  Trustees    Ac- 
count Binkinfr  Fund  743,62243 

Incre.ise  in  (  aab  on  Hand 59,062  72 

Increase  in  Deferred  Payments  Account 

Land  Sales  428,162  82 

Tncrease  in  Bills  Receivable 41,62698 

t;ontinKent  Assets  In  Excess  of  Contin- 
gent Liabilities 999,30115 

Deere.'ise  in    Interest  on    Funded   Debt 

Unpaid 75,659  13 


-$25,580,991  60 


The  length  of  road  owned  and  leased  by  this  company  is  as 
follows  : 

OWNED. 

Milee. 
Duluth  to  W.  P.  Junction  (owned  In  common  with  St.  Paul  & 

Duluth  K.  U  Co) 2350 

Ashland  to  Wallula  Junction I,7:syi0 

Pasco  to  Taeoum 2.i-3-t>0 

Portland  to  Tacoma 14320 

Main  line 2,1.59-40 


Sui>crior  to  Duluth. 

Northern  Paeitic  St  Pucet  Sound  Shore  Railroad. 

Ndriliem  Piieltle  <t  Cascade  Railroad 

Hi.okane  Falls  &  Idaho  Railroad , 

Cleiilumf  oiil  Hoad 

Boiitbeastern  I)  kota  Railroad 

Cokdlale  Branch , 


6-80 
7-00 
10-40 
1300 
3-44 
8-90 
3  00 

Whole  length  of  road  owned  by  the  Northern  Pacific  R.R.Co...  2,2;3-14 
LEASED. 

St.  Paul  A  Northern  Pacific  Railway:  Bralnord  to  St.  Paul 13o-60  ' 

BranchesatS  .  Paul  and  JIlnncai>olls 10-70 

Trackage  St.  P.  M.  &  M.  Ry— s't.  P.  to  Minneapolis  &  branches.       1620 


The  receipts  of  the  Land  Department  in  the  year  were  : 

Cash $1,014, 1179» 

Preferred  stock 297,581  OO 

Total ...  $1,311,69S8S 

The  expenses  were $379,255  l5 

The  amount  of  deferred  payments  on  lands  sold  Is $4,315,828  58 

This  betirs  interest  at  s  -ven  per  cent  per  annum  and  is  ap- 
plicable to  the  retirement  of 

Preferred  stock $1,042,694  50 

Missouri  Division  Bonds 10.'),253  68 

Pendd'Or.  ille  Division  Bonis l,0O5,4»5  3* 

General  First  Mortgage  Bonds 1,5(<2,445  OO 

Tbe  approiiniate  number  of  acres  of  land  to  which  full 

title  was  earned  at  the  date  of  the  last  report  was 46,758,400  00 

Number  of  acres  to  which  fuU  tlilo  was  ea  ned  in  the  last 
year  by  th  •  con.itruellon  of  2i"'|o  miles  of  road  (Stam- 
pede Tunnel  and  Approaches— Cascade  Division) 66,560  00 

Making  total  number  of  acres  to  which  title  was  earned 

to  June  30,  188R 46,«24,9fl0  00 

Total  sales  reported  to  June  bO,  1888 0,531,734  94 


Leaving  of  such  lands  unsold  June  30, 1888,  about 40,293,225  OB 

The  number  of  purchasers  of  the  Company's  Lands  duiing 

the  year  was  2,213,  and  the  number  of  entries  on  Government 

land  within  the  limits  of  the  Company's  grant  as  reported 

from  the  Land  Office,  was  11,000. 
The  report  of  the  Land  Commissioner,  herewith  submitted, 

gives  valuable  and  detailed  information  in  regard  to  the  lands. 

OREGON     RAILWAY     &     NAVIGATION     COMPANY'S 
LEASE. 

A  contract  for  the  joint  participation  by  this  Company  with 
the  Union  Pacific  Company  in  the  lease  of  the  prop*  rty  of  the 
Oregon  Railway  &  Navigation  Company  was  negotiated  in 
January  last,  and  executed  on  the  part  of  the  Northern  Pacifio 
Company  and  of  the  Union  Pacific  and  Oregon  Short  Lin* 
railway  companies.  An  injunction  against  its  execution  by 
the  officers  of  the  Oregon  Railway*  Naviga  ion  Company 
was  obtained  by  a  stockholder  of  that  company.  The  Union 
Pacific  and  tlie  Oregon  Short  Line  railway  companies  have 
notified  this  Company  that  in  consequence  of  the  delay  on 
the  part  of  the  Oregon  Railway  &  Navigation  Company  m 
executing  the  contract,  and  for  other  reasons,  tht  ir  companies 
had  reconsidered  their  action  in  authorizing  the  execuiion  of 
the  same. 

LAND  GRANT. 

As  regards  the  Land  Grant,  the  Directors  see  no  reason  to 
qualify  their  expression  of  confidence  in  former  reports  that 
congress  will  never  take  any  action  that  will  impair  the  Com- 
pany's title  to  lands  earned  by  the  construction  of  the  road. 

CONSTRUCTION. 

MAIN   LINE. 

The  tunnel  through  the  Cascade  Mountains  has  been  com- 
pleted, and  regular  trains  commenced  to  run  thr^^ugh  the 
tunnel  May  27,  1888. 

The  bridge  across  the  Columbia  River  at  Kennenick  has 
been  completed.  There  is  now  an  unbroken  rail  connectioti 
from  Ashland,  on  Lake  Superior,  to  Tacoma,  on  Puget  Sound. 

BRANCH   ROADS. 

The  Duluth  &  Manitoba  R  ilroad  has  been  extended  from 
Grand  Fi  rks  to  the  interna' ional  boundary  line.  The  total 
length  of  the  road  is  201-75  miles,  with  two  spurs  each  2J^ 
miles  long. 

The  Spokpne  &  Palouse  Railway  has  been  extended  fr*m 
Belmont  to  Genes  ee  in  Idaho,  61  miles. 

The  Helena  Boulder  Valley  &  Butte  Ra'Iroad,  80  miles;  the 
Helena  &  Northern  Railroad,  12J^  miles  ;  the  Drummond  & 
Philipsburg  R-ilroad,  25-8  miles;  and  tlie  Mis'oula  &  Bitter 
Root  Valley  Railroad,  50  miles,  have  been  completed.  These- 
four  roads  have  been  sold  to  the  Ni-rthern  Pacific  &  Montana 
Railro.d  Company,  as  before  stated,  and  will  be  hereafter 
known  under  that  name. 

CONCLUSION. 

The  Directors  are  confirmed  in  the  confidence  expressed  in 
former  reports  thtit  the  road  would  early  develop  a  large  and 
diversified  business  that  would  secure  to  tbe  Company  str.  ng 
and  permanent  financial  prosperity.  Although  ij  is  only  five 
years  since  the  road  was  completed  to  a  connection  with  the 
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road  of  the  Oregon  Railway  &  Navigation  Company, 
through  country  unoccupied  almost  the  entire  distance  from 
the  Missouri  to  the  Columbia  River,  the  surplus  of  earnmgs 
over  all  expenses  and  fixed  charges,  including  sinking  funds 
paid  out  of  the  f  arniogs  of  the  r.  ad  aggr.  gating  $766,343  83, 
have  been  in  those  five  years  $1,843,208  3S.  Of  this  amount 
the  sum  of  $1,055,656  17  has  been  applied  to  the  payment  of 
equipment,  leaving  a  balance  of  $787,552  31  apphcable  to 
dividend  on  the  Preferred  Stock. 

The  net  surplus  for  the  past  year  shows  a  gain  of  $452,978  -iO 
over  that  of  the  previous  year,  notwithstanding  an  increase 
in  fixed  charges  and  a  decrease  in  freight  rates.  The  net  sur- 
plus will  increase  year  by  year  for  many  years  to  come.  The 
stream  of  population  to  the  lands  on  the  line  of  the  road  will 
not  cease  until  all  the  lands  available  for  agriculture,  grazing, 
lumbering  and  mining  shall  be  fully  occupied.  Special  efforts 
are  being  made  for  the  speedy  settlement  of  the  lands  m 
Eastern  DaSota,  the  sale  of  which  by  the  Company  will 
retire  $3,000,0tl«  and  upward  of  the  Preferred  S  ock. 

The  estimated  amount  of  Preferred  Stock  that  will  remain 
when  all  the  lands  east  of  the  Missouri  River,  in  Minnesota 
anl  Dakota  (the  proceeds  of  which  are  applicable  solely  to 
the  retirement  ot  Preferred  Stock),  are  sold  and  paid  for,  is 
about  $30,000,000,  depending  to  some  extent  upon  th"  quan- 
tity of  indemnity  lands  in  Minnesota  and  Ea-tem  Dakota  that 
will  be  eventually  secured.  The  amount  of  Pre  erred  Stock 
will  be  further  reduced  by  fiom  $3,500,000  to  $3,0il0,000  if 
the  lands  in  dispute  between  this  Company  and  the  St.  Paul 
Minneapolis  &  Minitoba  Railway  Company  shall  be  finally 
adjudged  by  the  Supreme  Court  of  the  United  States  to  belong 
to  this  Company,  which  result  is  confidently  expected. 
The  receipts  (excluding  earnings  for  transportation  of  con- 
.  struction  material)  and  fixed  charges  of  the  Company  in  the 
past  five  years  have  been  as  follows  : 

BeeeipU.  Fixed  Charges. 

1883-4 $11,893,139  60  $4,269,053  85 

1884-5 11,168,072  50  5,134  96H  99 

1885-6 11,936,609  33  5,778,899  00 

1886—7 12,974.5'1  06  6,025,087  65 

1887—8 15,981,324  40  6,609,295  50 

CorrespontJing  increase  in  earnings  may  be  looked  for  in 
the  next  five  years,  without  corresponding  increase  in  fixed 
charges.  Bt sides  the  general  growth  of  business  on  all  por- 
tions of  the  line,  there  will  be  the  important  contribution 
from  the  completion  of  the  road  to  Tacoma.  The  influence  of 
the  opening  of  the  Cascade  Bianch  upon  the  earnings  of  the 
Company  has  only  been  felt  for  a  few  months.  Resources  (or 
business  in  lumber,  coal,  iron  and  agiiculture  abound  through- 
out its  length.  The  completion  of  the  tunnel  and  the  bridge 
across  the  Columbia  River  has  stimulated  activity  in  all  these 
branches  of  industry  in  Washington  Territory.  The  effect  of 
this  upon  the  earnings  of  the  Company  will  be  very  strongly 
marked  this  year,  and  to  a  still  greater  degree  as  the  advan- 
tages of  the  country,  its  remarkable  productiveness  and 
delightful  climate  become  known. 

For  fuU  and  detailed  information  respecting  the  business  of 
the  road,  reference  is  made  to  the  report  of  the  Vice-President 
and  General  Manager,  herewith  submitted. 

By  order  of  the  Board  of  Directors, 

ROBERT  HARRIS,  President. 
New  Yobk,  September  20,  1888. 


^Ixje  0  fctnwjercial  %imeb, 

COMMERCIAL    EPITOME. 

Friday  Niqht,  Sept.  21,  1888. 

The  weather  has  greatly  improved  in  the  S  JUth  and  South- 
west, and  danger  to  maturing  crops  in  those  sections  from 
excessive  rains  has  been  removed.  In  the  north  Atlantic 
States  storms  have  caused  floods  but  no  serious  damage  is 
reported.  In  the  middle  western  section  needed  rains  have 
fallen,  terminating  a  drought  that  had  begun  to  threaten 
grave  consequences.  Some  branches  of  trade  that  had  been 
held  in  check  by  unfavorable  conditions — notably  those  in 
wool  and  iron— have  sprung  up  quite  briskly  from  urgent 
demands  asserting  themselves,  but  general  trade  is  rather  quiet. 

Lard  on  the  spot,  although  in  very  limited  demand,  made  a 
steady  advance  in  prices  down  to  the  close  of  yesterday,  but 
to-day  there  was  a  sharp  decline,  and  the  close  was  so  unset- 
tled that  reliable  quotations  cannot  be  gi^en.  The  quantity 
offering  is  small.  The  speculation  in  futures  made  a  sharp 
advance  on  Monday,  and  the  market  for  the  next  three  days 
was  well  sustained,  though  somewhat  irregular.  To-day  there 
was  a  decided  decline,  especially  in  the  early  deliveries,  cloB- 
ing  weak.  

DAILY  CLOSINO  PKICBS  OF  LABI)  FUTURES. 

Salurd'y.  Mond'y  Tiiesd'y.  Wednad'y.  Thursd'y,  Friday. 

Oct.  delivery 0.1019 

Nov.  delivery c.    944 

Deo.  delivery c.    8  69 

Jan.  delivery c.    8'40 

Year  delivery c.    869 

Pork  is  dull  and  drooping.  New  mess,  $15  25@$15  50  and 
clear,  $17®  $19.  Cut  meats  are  unsettled ;  pickled  bellies, 
$9?^@10i^c.;  shouldeis,  8@8^c.  and  hams,  12@13i^c.;  smoked 
shoulders  9c.  and  hams  13t^@13?^c.  Beef  quiet  at  $7@ 
$7  50  for  extra  mess  and  $8  50@$9  per  packet,  per  bbl.;  India 
mess  quoted  at  $16  50®  $18  50  per  tierce;  beef  hams  steady  at 
$14@$14  25  per  bbl.  Tallow  is  dull  at  5>^c.  Stearine  is  quoted 
12i4@13)^c.  Oleomargarine  in  demand  at  10@10}.:^c.  Butter 
is  in  fair  demand  at  17® 34c.  for  creamery  and  12@15o.  for 
Western  factory.  Cheese  is  more  active  at  7@8?4C.  for  State 
factory. 

Coffee  on  the  spot  has  been  in  good  request,  and  there  is  to 
-note  some  further  improvement  in  values,  but  the  clote  is  dull 
and  unsettled,  the  sales  to-day  embracing  No.  6  Rio  at  14c. 
afloat,  and  interior  from  June  sale  at  175^c.  The  speculation 
in  Rio  options  has  been  fairly  active  at  improving  prices,  but 
to-day  there  was  a  sharp  decline,  closing  with  sellers  as  fol- 
lows: 


10-85 

10-92 

10-96 

10-90 

10-35 

9-82 

9-90 

9-90 

9-94 

9.50 

8-85 

8-90 

9-00 

8-94 

8-61 

8-50 

8-57 

8-65 

8-63 

8-50 

8-85 

8-89 

900 

8-94 

8-61 

—  Mr.  Samuel  Rea,  ot  the  Pennsylvania  Railroad,  and   a 
member  of  the  American  Society  of  Civil  Engineers,  has  just 

5ublished  an  interesting  little  volume  entitled  "The  Railways 
erminating  in  London,"  with  maps,  and  a  description  of  the 
terminal  stations  and  underground  railway?.  To  all  persons 
caring  for  railroad  subjects,  either  technically  or  in  the  line 
of  general  information,  this  little  book,  handsomely  gotten  up 
and  well  printed,  cannot  fail  ta  have  a  great  deal  of  interest. 

—Messrs.  Rind,  McNally  &  Co.,  of  Chicago,  announce  that 
they  will  issue  early  in  November  the  1889  edition  of  their 
"Business  Atlas."  New  double-page  maps  have  been  en- 
graved for  the  large  and  more  important  States.  There  will 
be  92  maps,  carefully  corrected  to  date.  Each  railroad  is 
shown  in  a  distinct  color.  A  circular  showing  specimen  map 
can  be  obtained  at  the  New  York  office  of  Messrs.  Rand, 
McNally  &  Co.,  323  Broadway. 

—Referring  last  week  to  an  announcement  of  investment 
bonds  offered  by  Messrs,  John  H.  Davis  &  Co.,  it  is  well  to  ob- 
serve  that  the  becurity  in  question  is  the  first  mortgage  bond 
of  the  Columbus  &  Hocking  Coal  &  Iron  Cumpany.  an  entirely 
different  concern  from  the  Columbus  &  Hockinir  Vallev 
Biilrot  d.  o  J 

—Messrs.  Latham,  Alexander*  Co.,  the  old  and  well-known 
house  in  the  cotton  and  banking  business,  whose  advertise- 
inent  appeared  in  the  last  Chronicle,  istue  every  year  one  of 
the  most  unique  and  elegant  books  on  cotton  to  be  found  any- 
where, and  every  one  interested  in  the  subject  should  have  a 
copy. 

—Messrs.  Douglas  &  Jones,  the  well-known  banking  and 
oomnaissicn  house  of  72  Broadway,  have  just  issued  for  their 
mends  and  customers  a  neat  list  of  the  prices  of  principal 
railroad  bonds,  showing  the  amount  the  bonds  will  net  the 
bolder  at  present  prices. 

inTT^^  ^  mestake  Gold  Mining  Company  announces  its 
lZ8d  dividend  (for  August)  ot  $25,000,  payable  at  the  transfer 
agency  of  Messrs.  Lounsbery  &  Co.,  Mills  Building. 


Beptemlier 13-000.  I  January 10-95C. 

Ootober 12-4uc.  I  February 10-95c. 

November ll-75c.  I  March 10-90o 

December ll-35o.  |  April 10-90c. 


May 10-900. 

June 10-900. 

July llOOo. 

August ll-OOo. 


Raw  sugars  are  dearer,  but  at  the  close  the  market  is  dull 
and  prices  are  somewhat  nominal  at  SJ^c.  for  fair  refining 
Cuba  and  ej^c.  for  centrifugal,  95  deg.  test.  Refined  sugars 
have  met  with  a  good  demand  at  steady  prices.  Rice  is  firm, 
but  reports  of  damage  to  the  new  crop  are  not  seriously  re- 
garded.   Teas  in  fair  demand  at  steady  prices. 

Kentucky  tobacco  has  been  without  transactions  of  moment , 
and  prices  are  nominijlly  unchanged.  The  business  in  seed 
leaf  has  again  been  large.  Sales  for  the  week  aggregate  3,238 
cases,  as  follows:  708  cases  1887  crop,  Wisconsin  Havana, 
5@13c.;  450  cases  1887  crop,  New  England  eeed,  15@35c.;  200 
cases  1887  crop,  do.  Havana,  183^@33i^c.;  450  cases 
1887  crop.  State  Havana,  12i^@21c.;  350  cases  1887  crop, 
Pennsylvania  seed,  8?^@12}^c.;  200  cases  1887  crop,  do. 
Havana,  16@  28c,;  500  cases  1886  crop,  do.  seed,  73^®  12  ^c; 
120  cases  1887  crop,  Ohio,  OJ^c. ;  100  cises  1886  crop,  New- 
England,  ll@17c.,  and  150 cases  1888 crop,  Dutch,  9J^3ll3^o.; 
also  750  bales  Havana,  60c.@  $1  10;  also  207  bales  Yara,  private 
terms,  and  250  bales  Sumatra,  $1  30@$1  75. 

On  the  Metal  Exchange  to-day  Straits  tin  was  dull  at 
23-40C.  on  the  spot  and  23-75c.  for  December.  Ingot  copper 
was  steady  at  17'65c.  on  the  spot,  with  small  sales  for  January 
at  17  550.  Lead  has  been  active,  but  closes  dull  at  4-97J.^c. 
Domestic  spelter  is  dull  at  5'05c. 

Spirits  turpentine  advanced  on  the  reported  injury  done  by 
the  recent  storm  on  the  south  Atlantic  coast,  and  closes  at 
43@423^c.  Rosins  are  steady  at  $1  95®  $2  02i^  for  strained. 
Crude  petroleum  certificates  closes  at  Qi%(ciQlJ^c.  and  dull. 
Clover  seed  is  in  demand  at  9@9>^c.,  and  held  higher. 
Wool  and  hops  tend  upward. 
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The  Movkment  op  the  Crop,  as  indicated  by  our  telegrama 
from  tlie  Soutli  to-niKht,  is  given  below.  For  the  week  ending 
this  eveniiiK(Sei>t.  2U,  the  total  receipts  have  reached  89,077 
bales,  aKniiist  45.601  bales  last  weeic,  39,164  bales  the  previous 
week  and  23,639  bales  three  weeks  since,  inakine  the  total 
receipts  Bince  the  1st  of  Sei)tember,  1888,  174, •582  bales,  against 
414,737  bales  for  the  same  perio<l  of  1887,  showing  a  de- 
crease since  September  1,  1888.  of  240,205  bales. 


Jteeeiptiah- 

Sat. 

Hon. 

Tua. 

Wed. 

Thur: 

JW. 

Total. 

Galvo«ton 

3,159 

e,BS8 

3,661 

4,223 

4,347 

3,612 

25,560 

Iiidlauola,<&0. 



New  Orleans... 

1,723 

4,258 

3,322 

3,571 

2,727 

4,557 

20,158 

Mobile 

447 

1,053 

1,190 

710 

351 

1,077 
732 

5,128 

Florida 

732 

Bavannali 

86S 

4,549 

6,010 

3,156 

8,305 

6,111 

24,996 

Bninsw'k.Ao. 

105 

105 

Charleston 

esu 

1,786 

806 

1,273 

1,286 

1,280 

6,990 

Port  Royal,&o 



Wilmington 

191 

210 

316 

329 

514 

501 

2,001 

Wa8li'gton,*c 

34 

84 

Norfolk 

34t> 

686 

110 

396 

865 

460 

2,863 

We8tPolnt,4o 

76 

215 

108 

S 

105 

99 

608 

New  York 

48 

131 

187 

72 

438 

Baltimore 

Plilladelphta,4o 

2 

2 

4 

Totals  thia  week 

7.414 

19,448 

1.5.010 

13,737 

15,502 

18.568 

89.077 

For  comparison  we  give  the  following  table  showing  the  week'8 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


1888. 

1887. 

Sto 

Beceipl*  to 

Sept.  21. 

ThU 
Week. 

Since  S<p. 

1, 1888. 

ThU 
Week. 

Since  Sep. 
1, 1887. 

1888.     1 

Qalreston  ... 

25,r,60 

54,39U 

33.148 

81,350 

24,917 

Ind'nola.i&c 



New  Orleans. 

20,158 

28,651 

37.821 

73,5158 

25,276 

Mobile 

5,128 

9,209 

5,512 

13,806 

4,785 

Florida 

732 

782 

856 

2.742 

Bavannah  ... 

24,990 

55,385 

46,799 

111,467 

27,147 

BruuBW.,4o 

lO.'V 

732 

1,100 

4,309 

Ciliarleston  .. 

6,990 

14,173 

27,043 

63,627 

8,016 

P.Royal,  &o 

28 

250 

999 

Wilmington  . 

2,061 

3,972 

12,277 

24,406 

2,278 

Waali't'n,<fcc 

34 

57 

67 

103 

Norfolk 

2,863 

5,690 

12,368 

21,624 

3,201 

W.Polnt,&c 

608 

862 

10,346 

16,579 

New  York.... 

95,953 

Boston 

438 

515 

31 

41 

2,500 

Baltimore  ... 

21 

24 

1,115 

Phll'del'a,  ^kc 

* 

80 

101 

102 

3,.559 

Totals 

89,h77 

174.532 

1 37.740 

414,737 

198,747 

1887. 
46,508 


46,851 
7,635 


72,613 


41,816 

478 

17,118 


10,234 
203 

44,7S5 
3,300 
2,808 
4,790 


299,139 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six,  seasons. 


ReeeiptM  at— 


Qalveston 

New  Orleans. 

MobUe 

Bayannab  ... 
Clmrlc8t'n,&o 
Wllm'gt'n,4o 
Norfolk..., 
W't  Point,  <ko 
All  others. 


Tot  this  week 


Blnoe  Sept.  1 


1888. 


25,560 

20,158 

5,128 

24,996 

6,990 

2,095 

2,t!63 

608 

1,279 


89.677 


174.532 


1887. 


33.148 
37,821 

5,512 
46,-;  99 
27,293 
12,344 
12,368 
10,346 

2,109 


187,740 


414.737 


1886. 


27.630 
17,661 

3,758 
31,a79 
15,854 

3.012 

4,525 
125 

2,057 


106,601 


232.860 


1885. 


19,498 

14,826 

4,781 

34,625 

19,929 

4,657 

7,936 

7,418 

1,203 


114,873 


275,465 


1884. 


25.163 
14,776 

3,318 
33.223 
21.357 

4,161 
10.750 

2,096 

3.619 


118,463 


256.925 


1883. 


22,439 

26,528 

4,747 

29,406 

22,758 

3,294 

9.570 

4.387 

1,903 


125.032 


319.507 


Oalvestou  Includes  ludianola;  Charleston  Includes  Port  Royal.  Ao.. 
Wilmington  Includes  Moreh'd  City,  &c.;  West  Point  Includes  City  Point,  <ke' 

The  exports  for  the  week  ending  thia  evening  reach  a  total 
of  51,779  bales,  of  which  23,661  were  to  Great  Britain,  7,853 
to  France  and  20,265  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Wtek  Endtnu  Sept.  31, 

From  Sept.  1, 1888.  to  Sept.ai,  1868 

Exportt 

fTon  — 

Exported  to— 

SxpoTted  to— 

Great 

ContU'  Total 

Qreat 

ConM- 

Brit'n. 

France 

nent. 

Week. 

BrUaln. 

France 

nent. 

Total. 

GklTeaton  .... 

4,134 

4,134 

Hew  Orleans.. 

1,980 

e,0«8 

2,899   10.810 

7,033 

10,073 

2fi9» 

19.68S 

■     Mobile 

Florida 

Berannah 

4.6S0 

4.860 

4,600 

4.<sa 

Ohvleaton.... 



WUmlnKton  .. 

Norfolk 

Wert  PolntAo 





Mew  York 

15.954 

1,785 

12,867,  SO.BOe 

43,482 

3.698 

18.445 

88,800 

Boeton 

3.893 

8 

8,299 

9,943 

113 

10,058 

Baltimore  .... 

1.327 

leo 

1.477 

1,316 

627 

S,943 

1    FhlUdelp-m'&e 

1,137 



1.137 

1,829 

1.829 

Total 

23.661 

7,863 

20,266 

B1.T79 

67,717 

18,771 

24,4X7 

105,915 

VtU11887.. 

40.973 

5,434 

12.311 

58.718 

93.670 

BJ134       16,164 

115,368 

OS  the  following  amounts  of  cotton  on  shlplmard,  not  clZSlI? 
at  the  ports  named.  We  add  simijur  flKurcH  f«r  New  York' 
which  are  prepared  for  our  special  use  by  Messrs.  Carov   v.il 


Sept.  21,  AT— 


ITnw  Orleans. 

HoltUe 

Charlestou  .. 

Savannah  

Halveaton 

Norfolk 

New  York... 
Other  porta... 


Total  1888. 


Total  1887. 
Total  1886. 


On  SMpboard,  not  eltartd—for 


Ortal 
Britain. 


France. 


3.830 
None. 
200 
1,000 
3,60.'5 
2,:t0« 
10.000 
4,000 


24.035 


58,682 
83,115 


318 
None. 

200 
None. 
None. 
None. 
None. 
None. 


Other 
Foreign 


518 


3.049 
10,044 


2.h77 
Nona. 
None. 
0(W 
200 
None. 
5.750 
None. 


9,527 


43.751 
1 3,639 


Oocut- 
vHee. 


137 
None. 
1  200 
4,500 
6,911 

700 
None 
None. 


13,448 


17,098 
14.652 


TMat. 

6.962 
None. 
1.600 
6.40O 

10.718 
8  000 

15,750 
4,000 


48.428 


122.580 
71.4.50 


atoeSr 


18.314 
4.78S 
6,416 

20,747 

14,201 
201 

80,203 
5,452 


150,319 


176,559 
191,278 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  quite  dull  for  the  week  under  review,  with  aa  un- 
certain tone,  under  which  prices  were  quite  unsettled.  The 
bad  weather  in  a  portion  of  the  cotton  States  delaying  the 
maturing  and  gathering  of  the  crop,  and  exposing  it  to  danger 
from  early  frostp,  caused  a  sharp  rally  on  Monday  after  a 
Blight  decline  on  Saturday;  but  orders  filled,  the  mirket  re- 
lapsed into  dulness;  Liverpool  came  weaker,  and  advices  from 
Linoashir  e  •  eporte  J  a  movemen  t  looking  to '  'short-  time"  among 
English  cotton  mills;  the  weather  South  materially  improved- 
receipts  at  the  ports  increased;  all  these  influences  caused 
some  decline  in  the  course  of  Tuesday,  Wednesday  and 
Thursday.  Bat  while  the  demand  fell  off,  and  sellers  to 
realize  weakened  the  market,  there  was  very  little  disposition 
to  "go  short."  Today  there  was  some  depression,  under  a 
considerable  decline  at  Liverpool,  weak  Southern  markets 
and  good  weather  at  the  South,  but  the  continued  small  crop 
movement  and  some  apprehensions  regarding  the  possible 
eflfect  of  the  spread  of  the  yellow  fever  epidemic  caused  a 
partial  recovery  in  the  last  hour.  Cotton  on  the  spot  advanced 
1  16c.  on  Tuesday,  and  on  Wednesday  it  was  reported  that  low 
grades  were  in  large  stock  and  weak.  On  Thursday  there 
w.18  a  decline  of  l-16c.  To  day  quotations  were  unchanged  at 
10  7-16c.  for  middling  uplands,  but  there  was  some  complaint 
of  ihe  quality  and  condition  of  the  new  crop. 

The  total  sales  for  forward  delivery  for  the  week  are  398  40O 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  week 

5,267  bales,  including  for  export,  5,267  for  consumption 

—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
aach  day  of  the  past  week — Sept  15  to  Sept.  21, 


UPLANDS. 


Hnt. 


Ordlnsry y  Ib.i   7«g 

Strict  Ordinary !   a^s 

tJnod  Ordinary 91,g 

Strict  Oood  Ordinary ,   9»ia 

Oow  MIddlln*; 10 

Strict  Low  MlddUng llOH 

illddlln); 107,8 

Sood  Middling 10% 

Strli^tGood  Middling Ill 

Middling  Fair 113^ 

Fair.... !l2 


non. 


7=8 

8i8 

ir- 


■rne»|We«l|(  Xh. 


14" 

908 

101,8 


711,8 

%> 

9% 

958 

101,8 

105,6 

10>3 


lOH       101 

lO'lB    10>9       

10%      |1013,ailO13,8 

11  ll'lS     111,8 
11%       117,8     117   ! 

12  121  8    121  « 


8>a 

18"- 
10>4 

lO'ia 

10% 

11 

1138 

12 


Frb 


7"% 

9»i, 
10 
lOH 
lOTi, 
10% 
11 
11% 
12 


GULF. 


'  Sat.  [  nCon  Tnes  Wedi  Tb. 


I'M 


7% 
8I4 


PrI* 


Ordinary y  s>!  7%    |  7%       7I3,«' 

Stdot  Ordinary j  SH       Sk    I   85,6  I   „-,.      „„        .„ 

Good  Ordinary I   93,8     93, «  '  914    '   gii       nJ^       2? 

Btnot  Good  Ordinary j  911,8    9il,a    0%    I  9*       nil°     oil' 

Low  Middling IlOi8'*llOi«"ilOS^8ll03,JlO^'*'--- 

etrlct  IMW  Middling ^lO^s     lO^s     107|r   10',!   w^ 

Oood  Middling lOTg     107g     1016,8  IOI6,.  lo'i 

Btrlot  Good  Middling jllia     ll4     113,J  ;il3,J*  ii4 


Middling  Fair 1113 

Fair I1218 


ll«a 

12>8 


ii?i8   ll»i«  11^ 

123,8     12t,g     1218 


7\ 

ioJ« 

10% 

io»„ 

lOTg 

im 


STAINED. 


11>« 

il2'a 


Sat.  '  non  Taes|W^ed|  Th. 


Good  Ordinary fllb.    79i«     79,. 

Strict  Good  Ordinary 8M       8H 

Low  .tllddllng 1  93,,  1  os,, 

MlddUng  Iio       |lO 


7=8    I  7%    1   79,. 
8»is      85,8      S-i 
O"*       914       93,, 
lOha   101,8    10 


Fn. 


MARKET  AND  SALES. 


The  total  salee  and  future  deliveries  -each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  S 
glance  how  the  market  closed  on  same  days. 


■rOT  MASXET 
OUMBO. 


Sat  ..  Steady 

Mon  .Steady 

Tnes .  Steady  it !,«  adv, 

Wed.' 

Tbun 
Frt 


Totol. 


Steady 

'^.ulet  ' 

inlet. 


"•      .      

aulet  3  iiA  dec. 
r'  - 


SAIJES  OF  SPOT  AND  TRAMSIT. 


port. 


rumpU' 


ipee-: 
ffn 


4041  .. 

406  .. 

1.024  .. 

1,783  .., 

8941  .., 

7561  ... 


.;5,267| 


tit. 


I  Total. 


Salee. 


404  30,800 
400;  66,600 
1,024  48,700 
1,7831  47,300 
894  122.900 
756!    83,100 


5,207  398.400 


DtU^ 


The  dally  deliveries  given  above  are    aotoally  delivered   tlie  day 
prevlou  to  that  on  wtkton  they  are  report*<L, 
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1  HE  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing  compreheneive  table : 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cab'  e 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  f  s 
thise  for  Great  Britain  and  the  afloat  are  this  week's  returns 
aud  consequently  aU  the  European  figures  are  lirought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (S  pt.  31),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

Stock  at  Liverpool bales    2.-2.000     411,000     333,000     487,000 

Stock  at  London 12,000        36,000       21,000        21,000 


Total  Great  Britain  stook. 

244,000 

447,000 

3')4,000 

50^,000 

Stock  at  HAiuburg 

r.,000 

4.600 

1,500 

2,900 

StooH  at  Bremen 

16,800 

46,000 

26,300 

31,600 

Stock  at  Ainst«rdam 

4,000 

22,000 

18,000 

33,000 

300 

800 

73,000 

2,000 

200 

9C0 

165,000 

2,000 

300 

1,100 

110,000 

G,000 

400 

1,900 

Stock  at  Havre       ............. 

128.000 

stock  at  Marseilles 

4.000 

Stook  at  Barcelona 

32,000 

26.000 

40,000 

39,000 

attick  at  Genoa       ............. 

6,000 
7,000 

5,000 
14,000 

16,000 
10,000 

9,000 

Stock  atTrlcBte 

8,000 

rota]  Continental  stocks 

146,000 

285,700 

235,200 

257,800 

Total  European  stocks 

3'0,!)00 

732,700 

589,200 

765,800 

InrtlftcoTtirnaHoatfor  Europe. 

55,000 

116,000 

83,000 

42,000 

Anier.  cott'n  aOoat  for  Eur'pe. 

74,000 

88,000 

5."i,C00 

41,000 

BKypt.Braztl.&cafltforE'r'pe 
Stock  In  United  tJtat«8  ports.. 

10,000 

30,000 

5,000 

1,000 

199,747 

2n0,l39 

262,723 

241,740 

Stock  In  V.  8.  Interior  towns.. 

24,219 

65,206 

43,600 

40,921 

Onlted  States  exports  to-day. 

8,316 

14,495 

10,769 

12,500 

Total  visible  supply 761,182  1,315,540  1,049,297  1,144,961 

O  t  the  above,  the  totals  of  American  and  other  descriptions  are  as  folio  w  s : 


American — 

Liverpool  stook bales  116,000  177,000 

Continental  stocks 70,000  122,000 

American  afloat  for  Europe...  74,000  88,000 

Oultod  States  stook 198.747  299,139 

United  States  interior  stocks..  21,219  65,206 

United  States  exports  to-day..  8,316  14,495 


17*  We  have  Inoloded  In  the  above  table,  and  shall  continue  eaob 
week  to  give,  the  averafce  price  ol  fatuies  each  day  for  each  month.  It 
wlU  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of   table. 

Transferable  Orders— Saturday,  9-75o.;  Monday,  9'65o.;  Xuesday, 
9-750.;  Wednesday,  9'70o.;  Thiusday,9'63o.;  Friday,  9-65o. 

The  following  ezchangee  have  been  made  during  the  wei  k: 


•06  pd  to  excb.  500  Sert.  s.  n.  17th 

for  Oct. 
•46  pd.  to  CTch.  500  Nov.  for  Jimc. 
•Oa  yd.  to  ejch.  400  Deo  for  Oct. 
•09  pd.  to  exch.  too  Oct.  for  Jan. 
0 1  pd.  to  cxch.  200  Sept.  tor  Oct. 


Even  100  Sept.  s.  u.  21st  for  rcgu 

lar. 
Even  500  Nov.  for  Dec. 
•32  p<l.  to  exch.  500  Jan.  for  May. 
'24  pd.  to  exch.  4V0  Dec.  for  Mar. 


Total  American 491,282 

Bast  Indian,  Brazil,  <*e.— 

Liverpool  stock 116,000 

London  stock 12,000 

Oot'tW»'ntal  stocks 76,900 

i    '  M  afloat  for  Europe 55,000 

Kgypt,  BrazU,  &o.,  afloat 10,000 


319,000 

149,000 

41,000 

241,740 

40,921 

12,600 


765,840      684,097      804,161 


1 80.000 

132,000 

55,000 

262,728 

43,600 

10,769 


168,000 
21,000 

108,800 

42,000 

1,000 

Total  East  India,  4o 269.900     579.700     365,200     340,800 

Total  American 491,282     765,840     6'<4,0i»7     804,1(51 


234,000 

36,000 

163,700 

116,000 

30,000 


153,000 
21,000 

103,200 

83,000 

5,000 


Total  visible  supply 

Price  Mid.  UpL,  Liverpool 

Price  Mid.  Upl..  New  York... 


01,182  1,345,540  1,019.297  1,144,961 
515, ed.         51, sd.  S^ed.        S^igd. 

107,60.        911, uo.  93£c.      lOiiaO. 

f3^  The  imports  into  Continental  ports  this  week  have  been 
5,(H)0  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
tonight  of  584,358  bales  as  comparsid  with  the  same  date  of 
1887,  a  decrease  of  288,115  baJes  as  compared  with  the  corres- 
ponding date  of  1886  and  a  decrease  of  383,779  balea  as 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1 ,  the  shipments  for  the  week, 
iuid  the  stocks  to-night,  and  the  same  items  for  the  corres- 
pouding  period  of  1»87 — is  set  out  in  detail  in  the  following 
s'atem  nt. 


c  3  ^° * »  « 


»      2.t-T  =  £  3?=  x3^ -rg-S  =  £2  ='5 

S    g." S'l'-  o-  sis? Si?." fcB.og-" 


'^■. 


.  r  —  t.  ;r  •  ci  B .  [to ;  r  ; 


tv  w! 


w 

•-  O  CP  H'  C  -) 

c;  o  ►-  y  X  (i  w< 


to  (-•  a  o  y  ^  r-  c:  cc  OS  w  ta  M  la  ^  w  c;-  o:  to 


^     c  a-  w  CO  ^  M 
o  .   - 1  O  -  X  - 1  n  to 

to  ^   rf-O;^  OK-XtO 


c.VjM  wcpotcxc  CO     ►-tcb^icctc'^**. 

OCcxu-^toCiioic:  OC.i;*-'X^--l»-'-o-g 

I  i-ODaGtc:-nc-i!«uroci-4co<iocci-J 


N.O 

if^O. 


to    ((>>  Q  o»       ^  : 

ac     t-  ^  tc  -^  CJ-  to  J 


a  cess "lo^  10 ceo 


MMCOHW 
5       MtcbcbVlCOD 

-  V  O  f^'"  O  *•  ^      CO  CO 

^;^Cncccact-'io-sl** 


C'V  ►-«©  cocccto'  M  "^ b '.c  to"btb 
cctoco-o-  xodco'cd;  Cic;>*-too;j-^iO 
(^c;'WOc:c)-')fkC.-4.   tO'-tO(r-to^-^C''t 


^fr 


^^      #>  '    CO 

CS       O       rf-MI- 


li  10^1-101^00 

c:  to  -^  O  o'  in  o 
U<  O  X.  C"  '>0 1^  to 


b  I  Vb<it-'ai'-  1- 

O  I   tiOH-yi-4CC0 

^  \  *  •*-  a  o  "i  CO  r- 


botbVb-^'J-toblocob^icbrf*'*'*-  b  i 

tt^tC'-w-ioicj'O'y'-cceoccxw'icxdo 
o:iTO;CCo;crf».rfi-xO'X"i^OD'Xtocc--icsl 


M  CO  M  H  to 

©pc  k;J*P  H  <i  to  w^     w^*  p  WW  X  OS  lo 
bbio7o"''-'b'-ibacioo'*— t^  tobbbboi 

h-  '1  cr  o  c.  C'  X  H-  o  —  ^  a.  *^  (  *-  -^  c-  c  ^1 
t.''V'i**-<£CD'»fCh-cow(-'aJOsy'0'-Crf*'5i 


CO 

O  M 

U  »»  16.  A.  ©  V.' O 

-s]  ^  W  O  7.  X  CO 


COW  j-iyt  (0  ^  i^  P*^.*'^^.^,'^ 
b^  xb'to  -^  tv  c  it-'to  o;  to  7.'^  wbb Vi'o 
:  c-.c^ObC  fiec^tcctocco-i^icatooto 

'    OcfOS^f-CCC.  ^WOXOOiCd,   OOSiXO 


CO  (  b  MCJt     _  Cii 


OS  to 

CJ1  i  *kX     N-eo     Mt-Jtcto  »-•     locow^^w*' 

to  I  b^xb^tobbbx-  l3A03*>bb-]^ 

OClCCMCOCCOO-^to:  0'J'»*--'f^®  —  W 

o:Icoi*>'';;rf^cx**'-i>"y»-  octoos^o-^iwos 


^S  ' 


*Xtie  flfures  tor  LouittylUe  ui.lwtli  yoAn  aae  *'net.' 
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The  »bo^o  toula  show  that  the  old  Interior  stocka  hav» 

in  •rtaiied  during  the  week  9,505  bales  and  are  to-niKht  40,987 
bale«  lexs  than  at  the  same  |H>rio<l  last  year.  The  receipts  at 
the  aaine  towuB  have  been  '19,517  bales  leiiii  than  the  oamc 
wook  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  'l4(  ,827  bales  lens  than  for  the  same  time  in  18t^7■ 

^DOTATIONS  FOR  Middling  Cotton  at  Other  Markkts.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  lit  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week: 


tftek  ending 

Sept.  21 


(Mlvestxii  .. 
NewOrli'ims 

MoMlo  

B.ivHiiniih  .. 
CliarU'sliin  ., 
WtlniliiKton  . 

Norfolk 

BoHton 

Ballliuoro  ... 
riiUiulitlphla 

AiiKUBia 

Aleniphi.s  .... 

St.  lx)Ul8 

Cincinnati... 
LoulavUle  ... 


CMISINO  QDOTATIONg  FOR  MIDDLINO  COTTON  OH— 


Batur. 


9''8 
10 

»% 

9  ■'8 

10 
10>««<>g 
1C>4»»9 

10!>8 

9'8 
10 

10J9 

lOis 


Mon. 


!)'8 
10 

9'8 

10 
loijasa 
1014  3>% 

1058 
9»8*5» 

9 -a 
10 
1016 

I019 


Ttiet.    I  Wednet.     TAur*.   |      Fri, 


O^a 

9 '8 

9i»ia 

S'S 

9\ 

9»8 

9»a 

9>3 

9i»,« 

ni.f,e 

978 

'■>^» 

10 

10 

IWn'ii'^ 

101>R»% 

IC^^iss 

1039 

1008 

1058 

«1»8 

9»8 

9^8 

B'8 

10 

30 

1019 

10«8 

1018 

JO'S 

9''« 

9 '9 
»«» 
913 

9''8 
10 
10683'% 

103a 

10»B 
f»"8 
9^8 
il'g 

Ide 
lOig 


ill'" 

0\ 

s '.•'■« 

10 

loioaoa 

leas 

10»R 
968 

0\ 

91'i» 
lO's 
10»8 


Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finaUy  reaches  the  market  through  the  outports 


Week 

JtecetpU  at  the  Port*. 

Sl'k  at  Interior  Tmtmt. 

Btc'ptt  from  Planl'tu 

I8WI. 

1887.  1  1888. 

1886. 

1887. 

1888. 

1888.  1  1887.  1   1888. 

Ana.  IT 

8.991 

0.619    19.449 

47.518 

22.986 

16.244 

7.814      BfieS    15,308 

"    24 

la.lSI    19.270    18.SI7 

47.W6 

23.266 

15.991 

li!,207    19,610    18.864 

••    81 

H.i'H    TO.SiW    23.639 

43.319' 

2),7»3[ 

15.155' 

21.937    80.846    2i.803 

Sept.  7 

42G8l{  83.437    30.164 

49.757I 

31.754 

17,828' 

47.019'  96,3»8|  41.617 

"     H 

71.915  12«.04l'  45.601 

Sci.soa' 

52.512' 

21.2l)l' 

73,020  148.789    40,154 

••    «l 

106.601  IS'.TiO    6»,in7 

58.T3I' 

82,554 

36.508  114.473  217.782  104.894 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  lO.i.CeS  bales; 
to  1887  were  473,461  bales  ;  in  1880  were  243,534  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  89.677  bales,  the  actual  movement  from  plantations  wag 
104,894  bales,  the  balance  going  to  incre.rs9  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  317, 78i  bales  and  for  188(5  they  were 
114,473  bales. 

WEATnER  Reports  by  Telegraph.— Advices  to  us  to-night 
by  telegraph  indicate  that  m  Texas  and  the  western  portion 
of  the  Gulf  States  the  weather  has  been  quite  favorable  dur- 
ing the  week,  and  that  picking  is  making  excellent  progress. 
Elsewhere  the  conditions  have  not  been  so  satisfactory.  Oa 
the  Atlaritic,  f  specially  in  Florida  and  Georgia,  rairs  have 
continued,  ar.d  it  is  claimed  that  at  Bome  points  considerable 
damage  has  ben  done. 

Galveston,  I'exas.—'We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  86  and 
the  lowest  72. 

I-alesttne,  Texas. — The  weather  h  -s  been  dry  all  the  week 
and  picking  is  being  actively  prosecuted.  Tne  thermometer 
has  averaged  73,  ranging  from  OG  to  90. 

Huntsville,  Texas. — It  has  rained  on  one  day  of  the  week 
the  rainfall  reaching  sixiy-lhree  hundredths  of  an  inch. 
Picking  makes  good  progress.  The  thermometer  has  ranged 
from  63  to  92,  averaging  77. 

Dallas,  Texas.— QooA  progress  is  being  made  with  picking, 
the  weather  having  been  dry  and  favorable.  Average  thtr- 
mometer  75,  highest  73,  lowest  57. 

Ban  Antonio,  Texas.— Vfe  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  Picking  is  mak'ng  good  headway.  The  thermometer 
has  averaged  78,  the  highest  being  92  and  the  lowest  03. 

Luting,  Texan. — R^iiii  has  fallen  on  one  day  of  the  week  to 
the  exientof  ten  hundredths  of  an  inch.  Good  progress  is 
being  msde  ii  gathering  the  crop.  The  thermometer  has 
averaged  i-n,  ranging  from  65  to  94. 

Columl/ia,  I'exas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-dve  hun- 
dredths. Picking  is  active.  The  thermometer  has  ranged 
from  63  to  89,  averaging  70. 

Vuero,  Texas. — With  dry  weather  crop  gathering  makes 
good  progress,  but  the  raowment  is  retarded  by  the  scarcity 
of  pickers  and  the  glutted  gins.  The  crop  is  large.  Average 
thermometer  84,  highest  93,  lowest  75. 

Brenham,  Texa^. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  rea'hing  one  inch  and  five  hundredths. 
Tlie  lherm<  meter  has  avf-raged  79,  the  highest  beiag  93  aud 
the  lowe't  6i 

Beltun.  Txas. — It  as  rained  oti  one  day  of  the  week,  th^r 
laii  all  r  a-ii  ,  S'xij-nini  ouii'ire  tna  jf  an  inch.  Picking 
i  .ic  i»'  mil  h  c  •  ft  '.  The  the  mometer  h»s  averaged 
11,  ranging  'rem  B1  t  .  93 

WeatherfoTfl,  Texas. — -■v  light  drizzle  on  one  day  of  the 
week  has  not  iiiterfereU  with  picAiug,  which  now  makes  good 
progreps.  The  rainfall  r.  ached  one  hundredth  of  an  inch. 
The  therniometi'r  has  ranged  from  55  to  90,  averaging  73. 

£{«w  Orleans,  Louisiana. — We  have  had  rain  on  two  days 


of  the  week,  the  rainfall  reaohing  cixteen  hundredth*  of  an 
inch.     Average  thermometer  78, 

Shreveport,  Loufntana.—ThenhtB  been  no  rain  dnrinB  the 
week.  The  thermometer  has  areraged  78,  the  hlgheat  belDK 
90  and  the  low*  at  65,  " 

Oolumbu*,  Mississippi.— It  has  rained  on  one  day  of  tb« 
week,  the  rainfall  leai^hing  sixteen  hundredths  of  an  Inch. 
The  tbermoiiicter  has  averaged  66,  ranging  from  50  to  80. 
ffreeuviUe,  i/mi»*tpp<.— Telegram  n<  t  received. 
Clarksdale,  Mississippi.— \t  has  rained  on  one  day  of  (he 
week;  the  lainfall  reaching  five  hundredths  of  an  loch.  It  is 
claimed  that  the  crop  is  cut  <  ff  twenty-five  pr-r  cent. 

Vicksburg,  Mississippi.— Vf%  have  had  one  shower  during^ 
the  week,  the  rainfall  reaching  one  inch  and  five  hundredths. 
Tne  thermometer  h-.s  averaged  74,  ranging  from  59  to  90. 
Lelnnd.  Misi,isiipp{. — Telegram  not  received. 
Little  Rock.  Arka7tsas.—The  weather  has  been  dry  durine 
the  week  and  picking  has  made  fa  r  progress.  The  tbermom* 
eter  has  ranged  from  51  to  89.  averaging  68. 

Helena,  Arkansas. — It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-five  huD» 
dredths.  It  is  claimed  th^t  lower  cotton  bolls  are  much 
rotted.  Cotton  is  coming  in  slowly.  To-day  the  weather  is 
cloudy,  with  indications  of  rain.  Average  the  mometer  70, 
highest  85  and  lowest  52. 

Sashrtille,  Tennessee. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  tweitythree  hun- 
dredths.   The  thermometer  has  averaged  68,  ranging  from  5(V 
to  86. 
Memphis,  2'e7»ne«ffee.— Telegram  not  received, 
Montgomery,  Alabama.— We  had  rain  on  two  r?ays  in  the 
eaily  part  of  the  wtek,  but  the  latter  portion  has  been  clear 
and  warm.     Th^  rainfall  reachi^d  one  inch  and  thirteen  hun- 
dredthc     The  Alabama  Midland  Railroad  has  purchased  the 
Northwest  Florida  Railroad.    The  trade  was   made  at  New 
York    this    week.       Average    thermometer    72,    hiiih  st  87. 
lowest  60.  ' 

Auburn,  Alabama.— RumfM  for  the  week  two  inches  and^ 
thirty-two  hundredths.    The  condition   of  crops  remains  the 
same  as  previously  reported.    The  tbcrmometer  has  averaged 
72-5,  ranging  from  62  to  87. 

Mobile,  Alabama. — It  has  rained  8evcrel.v  on  one  day  of  the 
week,  and  has  been  showery  on  one,  t'.in  rainfall  reaching  one 
inch  and  sixty  hundredihs.  Picking  is  active.  The  weather 
is  now  fair.  The  thermometer  has  ranged  from  60  to  86,  aver- 
aging 73. 

Belma,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  ino.'i  and  ihirLy-five  hun- 
dredths. The  the'-momster  has  averaged  71,  the  highest  being 
85  and  the  lowest  61. 

Madison,  Florida.— Ra.ia  has  fallen  on  six  days  of  the 
week  to  the  extent  of  eight  inches  and  ninety-t -vohui  dredths. 
It  has  rained  for  three  week?,  and  much  damag^  has  resulted 
to  open  cotton.  Many  bolls  have  rotted.  The  thermometer 
has  ranged  from  69  to  90,  averaging  74. 

Columbus,  ffeorgia.—Wo  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reachiug  two  inches  »nd  forty-seven 
hundredths.   Average  thermometer  74.  higl:est  65,  lowes:  63. 

Savannah,  Georgia. — Ram  has  fallen  on  five  days  of  the- 
week  to  the  extent  of  thr^e  inches  and  sixty-five  hundiedlhs. 
The  thermometer  has  averaged  76,  the  highest  being  86  and 
the  lowest  70. 

Augusta,  Georgia. — There  has  been  heavy  rain  on  five  days 
butat  thecloieof  the  week  the  weather  is  clear.  Tne  rain- 
fall reached  two  inches  and  thirteen  hundred;hs.  There  is 
but  little  improvement  in  the  reports  from  the  crop.  Injury 
to  cotton  is  general  thrrughout  this  section  and  » eric  us.  es- 
pecially alonj;  the  water  courses.  The  reduction  is  estimated 
at  from  15  to  25  per  cent.  A  continuation  of  the  present 
favorable  weather  will  likely  relieve  the  percentage  of  loss 
but  to  what  extent  cannot  now  be  determined.  The  thei- 
mometer  has  averaged  71,  ranging  from  61  to  89. 
Atlanta,  Georgia. — Telegram  not  received. 
Charleston,  South  Caroliiui,— It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  two  itches  and  twenty-one 
hundredths.  The  thermometer  has  avciaged  77,  the  highest 
being  87  and  the  lowest  70. 

Blateburg,  South  Carolina. — We  have  had  rain  on  six  days' 
of  the  week,  the  rainfall  reaching  one  inch  and  twenty -five 
hundredths.  The  weather  is  now  clear  and  fine  for  farmers. 
The  thermometer  has  averaged  73,  ranging  from  67  to  82-0. 

Columbia,  South  Carolina. — It  has  r<>.iaed  on  four  days  of 
the  week,  the  rainfall  reaching  ninety  seven  hundredths  of  an 
inch,  Tne  condition  of  crops  is  discouraging.  The  ther- 
mometer has  ranged  from  09  to  81,  averaging  73. 

Wilson,  North  Carolina.— Hum  has  fallen  on  four  days  of 
the  week  to  the  extent  of  one  inch  and  one  hundredth.  Aver- 
age thermometer  78,  highest  84,  lowest  68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivp-s  t  the  points  named  at  3 
oVluck  S  t>t.  20,  18~tf).  and  Se-pl.  ;i,  1887.  


NewOrle»n»... Alx>velow-wuu-r  mark. 

Memptils Above  low-water  iiiark. 

Maalirille AlKive  low-water  mark. 

flUreveport  ...........Above  low-water  mark. 

VIoksbUTK Almve  low-wat«r  mark 


Se,.     2   .  'SS    Srpt.  22.  '87. 
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India  Cotton  Movement  raoM  ali.  Ports.— The  receipts 
and  shipments  of  cotton  atB>abayhave  been  aa  follows  for 
the  week  and  year,  bringing  the  fig'ires  down  to  S  yt  20. 
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— — 

Shipmenle  Utit  wee*.l    ShipmenI*  Since  Jan.  1. 

BeeeipU. 

Tear 

Oreat 
Brit'n. 

Oonli- 
nent. 

Total.  Britain 

Oonli- 
netil. 

Total. 

Thie 
Week. 

1,000 
4.000 
5,000 
4.000 

Since 
Jan.  1. 

1888 
1887 
1886 
188S 

2,000 
1.000 

6,000 
2,000 
1,000 

6,000 -211,000  6 1. •>, 000 
2.000  3(>  1.000  604,000 
3,000  317.000  Grt'2,000 
1  000  219.000  463.000 

820.000 

1,027.000 

979.000 

682.000 

1,288,000 

1,459,000 

l..i!)7,000 

91(2.000 

Shipmentt  for  the  week. 

SMpmenU  since  January  1. 

ereal 
SriUUn. 

Conti- 
nent, 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calontta— 

1888 

1887 

i"6o6 



3  000 
2,000 

i'.obo 
i',006 

7,000 
10,000 

25,000 
99,000 

22.000 
40,000 

53,000 
68,000 

60,000 
126,000 

7,000 
4,000 

29,000 
30,000 

85,000 

Mndraa- 

1888 

1887 

All  others— 

1888 

1887 

i.obo 

4,000 
8,000 

29.000 
44,00i> 

82,000 
98.000 

Total  all- 

1888 

1887 

4,00 

9,nt 

0 
0 

3,ono 

8,000 

7,000 
12,000 

100.000 
207,000 

96,000 
160,000 

196,000 
307,000 

BXPOBTS  TO  EUKOPa  FROM  ALL  INDLA.. 


Bhipmentt 

to  all  Europe 

from — 


Bombay 

All  otlier  ports. 

Total 


1888. 


ThU 

week. 


6.000 
T.OOO 


Since 
Jan.  1. 


826,000 
196,000 


13,000  1,022,000 


1887. 


Thit 
week. 


2,000 
12,000 


14,000 


Since 
Jan.  1. 


1,027.000 
367,000 


1,394,000 


1886. 


ThU 
week. 


3,000 
20,000 


23.000 


Since 
Jan.  1. 


979.000 
217,000 


1,196,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  or 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow 
tag  are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Sep'.  19 


Beoelpts  (cantars*)— 

Tills  week 

Since  Sept.  1 


1887-88. 


15.000 
33.000 


1886-87. 


12,000 
26,000 


1885-86. 


8,000 
12,000 


ThU 
week. 

Since 
Sepi,  1. 

ThU      Since 
week.  Sept.  1. 

ThU 
week. 

Since 
Sept.  1 

exports  fbales)— 
To  LiTerpool -. 

3,000 
2,000 

5,000 
2,000 

2,000      4.000 
1,000|     3,000 

ilobo 

To  Continent 

i,bo6 

Total  Europe 

5,000 

7,000 

3,000'     7,000 

1,000 

1,000 

«  A  oantar  U  98  pounds. 
EUKOPEAN  C!OTTON  CONSUMPTION  TO  SEPT.  1.— By  cable 
to-daj  we  have  Mr.  Ellison's  cotton  fii^ures  b -ought  down  to 
Sept.  1.  We  give  also  the  revised  totals  for  last  year,  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows  : 


October  1  to  Sept.  I. 


For  1887-8. 
Takings  hy  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 


For  1886-7. 

Takings  by  spinners . .  .ba'es 
Average  weight  of  bales .. .. 
Xakintrs  Inponnrts 


Oreat  Britain. 


3,356,000 
433 
1,453,14^,000 


Contitient. 


3,359,000 

431 

1,447,729,000 


Total. 


6,715.00P 

432 

2,900,877,(  00 


3,235,000  3,247,000  6,482,000 

436  429  432-5 

1 ,410,756,000  1,394.211,000  2,804,967,000 

According  to  the  above,  the  average  weight  of  the  deliv 
eiies  in  Great  Britain  is  433  pounds  per  bale  this  season, 
against  436  pounds  during  the  same  time  last  seaaoa.  The 
Continental  deliveries  average  431  pounds,  against  429  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  averasje 
482  founds  per  bale,  against  432-5  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds  each. 


Oct.  1  to  Sept.  1. 

Batet  of  400  Ibt.  each, 

OOOt  omitted. 


Bpinners'  stock  Oct.  1. 
Takings  to  Sept.  1. 

Bnpply 

ConsnmpU'n  48  weeks 

Bpinners' stock  Sept.l 


Weekly  Conntmption, 
00*  omitted. 

In  October 

In  November 

In  December.  ... 

In  January 

In  February 

InHarcb. 

InAprU 

In  May 

In  June ..., 

In  July , 

In  August 


1887-8. 


Great      Conli- 
Britatn    nent. 


51, 
3,633, 

3,684. 
8,661, 


167, 
3,619, 

3,786, 
3,478, 


123, 


308, 


73,0 
73,0 
73,0 
74,0 
74,0 
74,0 
1 5,0 
75,0 
75,0 
75,0 
75.0 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
73,0 
73,0 
73,0 
73,0 
73,0 


Total. 


218, 
7,262. 


7,470 
7.039. 


1886-7. 


Great 
Britain 


55. 

3,527, 


Conti- 
nent. 


166. 
3,485. 


431, 


145,0 
145.0 
145,0 
146,0 
146,0 
146,0 
148,0 
148,0 
148,0 
148,0 
148,0  i 


3,582,     3,651. 
3,406,  '  3,356, 


176, 


72,0 
72,0 
70,0 
72,0 
72,0 
72,0 
72.0 
72,0 
64,0 
70,0 
72.0 


295. 


68,0 
68,0 
68,0 
70,0 
70,0 
70,0 
71,0 
71,0 
71,0 
71,0 
71. f> 


Total. 


221 
7  012, 


7.233. 
6,762, 


471, 


140.0 
1 40,0 
138,0 
142,0 
142,0 
142,0 
143,0 
143,0 
185,0 
141,0 
14-^.0 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  now  148,000  bales  of  400  pounds  each,  against  143,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  The 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
are  now  40,000  bales  less  than  at  the  corresponding  date  last 
season. 

Manchester  Market.  — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continue!  firm  for  both 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
tor  comparison : 


1888. 

1887. 

32»  Cop. 

8>4  lb: 

Ootfn 
Mid 

32»  Cop. 

8I4  lbs. 

Hid. 

TwUt. 

Shirtitigs. 

lipids 

Twist. 

Shirting: 

Uplda 

d.         d. 

8.    d.      ».    d. 

d. 

d.         d. 

s.    d.      s.    d. 

d. 

Ang.l7 

758    ■asH 

5    6Js«6  11 

5»s 

714  ®7l&,8'5    8     ®6  10 

?!.'« 

-  24 

7^8     ®8>4 

5    OHjaiO  11 

39i« 

74  ®7i5i„5    7ifla6    9 

5>fl 

"  31 

7%    -aHSs 

5    8    'a>7    OMi 

5iiie 

714  »7i6,6'5  71* ae  9 

5>a 

Sept,  7 

7--H    ®8% 

5    8    -a7    0»3 

513,„ 

714  «'716,6;5    7iaa'6    9 

?'l" 

"   14 

779     ®8»2 

5     10  ®7    2 

6 

714  ®7iBie!5    7'aa6    9 

b^ 

"  2L 

7''8    ®8ia 

5  10    ®7    2 

51&16 

■7H  ®715,« 

5   7iaa>6   9 

5''l6 

Cotton  Progress  in  Acoost.— Our  special  returns  on  the 
cotton  crop  for  Augu.st  are  of  a  coiiflicti-ig  character.  The 
reports  show  that  in  all  the  States  except  the  Carolinas  and 
Floiida  the  average  rainfall  has  been  heavier  than  in  the  sime 
month  of  last  year,  and  that  in  Alabama,  Mississippi, 
Louisiana,  Arkansas  and  Tennessee  the  precipitaiion  has  been 
greatly  in  excess  of  former  years.  This  has,  of  course, 
resulted  in  some  depreciation  in  the  condition  of  the  staple, 
but  to  what  extent  it  is  as  yet  impossible  to  determine.  The 
rainfall  in  Texas,  while  almost  as  heavy  as  in  other  sections, 
was  of  considerable  benefit  to  the  plant,  which  had  been 
suffering  from  drought,  and  the  coudiiion  in  that  State  is 
slightly  higher  than  it  was  at  the  close  of  July.  The  Atlantic 
States,  with  perhaps  the  exception  of  Georgia,  showed  on 
September  1  an  improvement  compared  with  the  fl'st  of 
August.  Some  damage  has  resulted  in  various  localiti^s  from 
worms,  rust,  ca'erpillars  and  other  evils  to  which  cotton  is 
liable,  but  the  amount  of  damage  was  small. 

As  of  interest  in  this  connection  we  htve  prepared  th«  sub- 
joined tables,  which  show  the  State  averages  of  rainfall  and 
ihermometer  for  May,  June,  July  and  August,  in  six  ytaxs 
(18S3  to  1888  inclu^ve). 

The  thermometer  averages  are  as  follows  : 


Thermometer 
Averagea. 


May. 


N.Cak'lina 

188S 

1887  (good) 
IVUA  (Tatr). 
18)-S  (fair). 

1884  (bad).. 
ISSSibad).. 

S.  Cab'lina 

188N 

1S87  (good) 
18f-6(Ialr'. 

1885  (fair  . 

1884  'bad).. 

1883  ibad).. 

GEORQLi. 

ia-« 

1887  (KOOd) 
188B  (fair). 

1885  (fair). 

1884  (bad).. 
188S(bad). 

Florida. 

188-1 

1H87  (good) 
188B  (fair) . 

1885  (fair)  . 

1884  (bad).. 

1883  (bad).. 
Alabama. 

1885  

1987  (KOOd) 
18NH  (fair) . 

1885  (fair) . 

1884  (bad).. 

1883  (bad). 
Louisiana 

188S 

18-7  (aood) 

1886  (fair) 

1885  (fair) . 

1884  (bud).. 

1888  (bad).. 
Mississippi 

1888.... 

1887  (good) 

1886  (&ir)  . 

1885  (fair). 
1884  (bad).. 
1883(bad).. 

Arkansas. 

188-t 

1687  (good) 
188i;(Fair). 

1888  (fair). 
1884  (bad).. 

1883  (bad).. 
Tennessee 

1888  

1887  (good) 
18He(lair). 
188B(fair). 

1884  (bad).. 

1883  (bad).. 
Tbxab. 

1888 

ISS"!'  (good) 
1886  (fair) . 

1885  (fair). 

1884  (bHd).. 
Ib83(bad)..l 


89-31  43-6 

8t)-3'  6(1-3' 

91-9,  47-8 

67-8;  4H-3,  09-1 

89-5  49-1    7u-9| 

88-5  48-5! 


68-1 
70-5 
09-7; 


Jvne. 


98-3 

96-4 

91-9 

93'4 
.    .  .  91-0    01-8 
71-1]  i  90-9    60-8 


July. 


65-01  'la-i     96-4    68-9 
2-91  75-3    lOO-r  B7-1 


57-3 
58-4 


89-7  41-1, 

89-3  srel 

92-3,  49-i 

85-8  51-0; 

8B-S  55-1 


70-2'    94-9 
rl-5    ian-6 


72-0 
700; 
72-6 


87-3  ■kO-r   89-0 

90-7  50-2    70-8 

90-9  66-7    7S-9 

Ul-6  4S'.s!  71-8 

m-v  49-1    69-4 

..    89-4,  58-1,   74-1 

.;  89-u  43-«i  69-5 

91-1  58-li  76-1 

S8-1  81-9!  73-3 

90-3'  56-.'i"  7.-0 

89-8:  591    745 

91-9  61-2    77-9 

88-2,  5110    74-5 

87-6  49-9!  71-5 

90-11  69- li  74- 

90-2!  49-4'  72-0 

8. -3;  4>|-9i   69-4 

90-9  55-5      2-8 


90-7 
89  8 
8N-4 
97-5 


r3-9 

r5-8 

71 -5 1 
76-o! 


58-8  77-9, 
63-1  78-8! 
83-3    79-9 


61-7 
65-1 
59-3 


!  95-8  61-5 

t  99-2  82-6 

99-2  84-1 

933  81-H 

91-8  5S-9 

94-7|  63-2 


78-4, 
72-61 
77-6  i 

78-4 
78-5 
76->l' 
77-6 
74-0 
78-8 


94-7  62-81  79-8! 

92-31  64•^l   -7-1 

92-7;  87-3    80-4 

9.5-sl  rt«-9    81-3 

92-7  85-1     79-8 

92-9  69-11  81-5, 


oi-g 

96-4 
94-3 
92-4 
91-0 


9U0    43-11  69-811  98-6 


89-7 
92-2 
939 
88",! 
86-1 
90-3 


B7-4!  77-41 

61-7!  78-5 

64-i:  77-6 

82-6|  78-0, 

59-2  i  73-8 

65-0  79-d 


63-.1 
58-1 
57-4 
58-6, 

5.V9 
64-»l 


72-7 
75-4 
75-8' 
74-1 
14-8 
73-7 


JOl 
90-8    53-U 


ro-4 
r3-2 

91-4  48-4  71-4 

^9•0'  45-8  Wf 

87-9  54-6  71-7 

88-51  45-61  67-0 


S7-5  45-7!  6V5 

92-2  58-0.  72-5 

94-3  50-;    72-0 

87-1  44-2,  68-7 

87-2:  50-3    68-1 

8i-0i  48-0    66-S 


94-0 
98-1 
93-6 
93-1 
9.V4 
95-8 


68-8 
68-9 
70-0 
70-3 
65-7 
86-0 


78-2 
8(1-2 
80-4 
82-9 
79-9 
80-9 


87-1  39-5 

890  S3-6 

89-0  48-0 

889'  40-5 

87-1  49-1 

870,  41-4 

89-3  51-.'? 

92  6  48-8 

93  3  63  8 
87-3]  49- 1, 
88-8  50-9 
87-7  BO-sl 


92-9'  55-3  73-5 

95  8  S?"!  77-4 

92-5'  83-0  75-3 

9.)-0  82  71  80-7 

93-3|  61-8!  75-8 

96-1  81-5|  78-8|   lOJS 


93-5 
9«'o 
l-S'4 
96-8 

98-5 
102-8 
9ii-0 
91-9 
93-8 
100-5 

97-4 
101-2 
93-3 
05-8 


65- 6 
60-1 
63-2 
6S-6 

68-3 
ti8-0 
84-7 
84-0 
88- 1 
69-6 

68-2 
88-5 
85-4 
82-9 


940!   «7■^ 
97-6    88-8 


95-8 
98-4 
91-9 
92-7 
94-9 
95-2 


88-7 
89-1 
70-2 
71-4 
70-2 
69-4 


96-1  ee-4 

97-2  69-« 

92-3  68-0 

94-8!  63-9 

94- 1 1  87-0 

100-5  69-4 


97-8 
97-0 
94-2 
9i-0 

9S-H 
98-0 

96-3 

98-3 
9.)' 
96 
979 


91-9  54-3;  78-8 

95-''I  580  78-9 

»r7'  59-8,  75-2 

92-2  110-6,  78-5 

95-1  54-4  74-11 

95-5  58-6  77-0, 


65-1 
74-5 
694, 
88-5! 
89-1 1 
66-3 

70-0 

72-9  , 

74-4 

89-7 

71-1 

70«l 


I 


91-7 
97-3 
91-.1 
93-7 
93-7 
93-4 

93-5 
94-5 
95-9 
93-9 
93-6 
94-91 


48-8 
55-4 
56-3 
61-3 
59-8 
37-0 


75-8 
75-9 
78-9 
77-4 
74-3 
75-9 


82-5  79-6 

8vS|  78-3 

a2-.li  78-7 

64-7  79-7 

81-0  77-3 

88-1 1  81-3 


96-9 
1110-3 
95-7 
964 
99-1 
96-6 

96-6 
9S-K 
980 
HOB 
94-8 
94-4 


68-5 

70-8 

890 

71- 

70-2 

7-2-7 


77-3! 
81-0! 

78-; 

81-4 

77-6 
78-8 

77-9 
80-2 
79-0 
79-7 
80-3 
82-« 

80-8 
80-4 
78-9 
8(1-1 
80-4 
82-5 

81-1 
80-n 
80-2 
80-5 
82-1 
84-0 

81-5 

80- 

70-2 

80-7 

79-4 

82-9 

81 

82-5 

82-4 

83-9 

85- 

8S-7 


August. 


65-7    800 

8.1-2  -0-1" 
63  4 1  81-0 
t»3-5|  8<1- 
68-0,  H2-2 
65-8;  81-3! 


61-3 
651! 
8«-8, 
63-4 

87-B 
60-8 1 

04-8 
119-4 
80-0 
67-5 
85-2 
81-8 


81-0 
81-2 
79-5 
80-4 
81-1 
80-2 

79-7 
81-4 
80-51 
8rl| 
79-3 
78-3 


95-4,  84-9  80-8 

98-8    6fi-7  7B-4 

08-2    87-n'  8-i-n 

95-7'  U9-4I  8;-7j 

97-91  73-9  850 

P»«|  -»0-8l  H2-5 


96-8 
9-2-I 
9-2-4 
96-5 
90-6 
96-2 

95-S 
94-9 
91-8 
910 
92-8 
97-0 

97-.'* 
95-8 
98-1 

94-0 
98-8 
94-1 

94-3 
93-9 
94-6 
93-2 
93-2 
95-2 

92-8 
93- 1 
93-7 
93-7 
91-4 
95-7 

98-9 
9.>-3 
98-1 
98-1 
97-8 
97-2 


58-0 
560 
81-9 
fO-9 
62-8 
60-8 

61-2 
57".» 
6-.-0 
65-7 
81-9 
59-6 

83- 1 

60-4 
8»-« 
61-2 
64-4 
64-1 

88-7 
69-6 
87-0 
7u-7 


78-3 
74-5 
78-7 
78-4 
75-8 
76-1 

78-4 
77-5 
77-6 
78-8 
77-4 
77-9 

79-8 
78-9 
7S-8 
79-9 
78-4 
78-8 

81-6 
800 
fO-7 
80-5 
;o-2  80-1 
71-5    82-2 


64-8 
62-4 

es-9 

«5-4 
82-2 
67-0 


88- 

70-e 

88-6 
8S-3 
65-5 
68-9 


78-0 
78-8 
8U-S 
78-9 
77-4 
80-8 

80-0 

83-a 

83-S 
81-9 
81-5 
82-4 


95-5  85-2    79-0 

9,1-2  80-7    78-3 

97-1 1  H2-6 

980  «l-n 


98-8 
99-7 

97-0 
98-9 
99-5 
97- 1 
98-9 
92-0 

98-1 
91.-4 
97-4 
97-8 
981 
93-0 


80-4 
85-0 

82-9 

59-4 
80  3 
690 
6H-1 
53-6 

81-0 
68-9 
81-3 
69-5 
67-8 
59-3 


97-4  84-8 

978  84-1 

985  68-5 

9.1-9  87-1 


7b-3 
78-9 
79-7 
82-1 


78-7 
TWO 
79-6 
77-9 
77-4 
76-7 

77-7 
79-5 
77-7 
78-9 
78-8 
75-8 

79-7 
80-0 
8-i-8 
82-9 
8'i-7 


sns    0-J6'  83-2 


aKPTEXBEu  23,  laes.) 


THE   (JHRONIOLK. 


861 


Ttae  rainfall  averaKM  are  as  follows : 


May. 

J  ant. 

July. 

AUQUll. 

aalnfali  Avtratf. 

Rain- 
Jail- 

Day, 
rain. 

Italn. 

fall. 

0<IV> 
rain. 

Rain- 
fall. 

8-93 
8-68 

WI8 
4-S7 
9-3» 
4-38 

4-BB 
B-Sfl 

S-Kl 

4-80 
8-73 
B-40 

8-4:< 
11-.S9 

5-00 

l-« 

8-S9 
2-36 

B-04 
966 
13-74 
6-86 
6-48 
6-17 

4-67 
9-70 
4-7S 
6  17 
838 
2-18 

2-06 
7-87 
iVO 
8-18 
2-31 
1-84 

8-09 
B-«9 
2-«7 
4-84 
8-36 
8-66 

8-77 
8-14 
2-96 
8-41 
804 
8-88 

8-68 
819 
8-28 
4-81 
1      4-13 
4-32 

2-15 
1-14 
2-00 
1-H2 
053 
1       1-84 

n«i«' 

rata, 

9 
13 
IS 

iJ^ 
11 

m 

15 
12 
10 
11 
12 

'll« 
11 

10 

12 

8 

18 

ii« 

16 

17l« 
18 

9M 
\l^ 

14 
18 
9 

11 
14 
12 
12 

7 
8 

1^ 

1?« 
6 
10 

9 
10 
10 

8H 

8 

8 
13 

7 
12 
13 
13 

7 

8n; 

Itatn- 
faU. 

rain. 

N'llTIl  OAKOLINA. 

!«K% 

1-^7    ,;.u,(i) 

1HS.I  1  hitrt 

l-i-.->     ■  ,1    t 

1  IIOMNA. 

7-88 
6-&V 
8-89 
7-41 
8-99 
2-91 

TS9 
X-iM 
5-69 
518 
8*9 
B-30 

6-78 

aa 

4-88 
5-R6 
1-98 
8-78 

8-98 
4-18 
1-68 
6-51 
4-04 
8-96 

6-«.-> 
8-13 
4-45 
8-94 
2-88 
3-98 

609 
'  8-29 

1-23 

4-61 
10-94 

8-92 

8-48 
4-12 
188 
828 
8-48 
SIM 

4-56 
5-19 
1-85 
2-69 
8-68 

ria 

8-04 

3-04 
2-68 
4-02 
4-35 
8-09 

5-3) 
6-01 
0-11 
r43 
9-02 
14-48 

14 

IS 
9 

8 

9 
10 
9 

'g 
9 

11 

9 

7 
18 

8 
6 

18 

,F 

0 

7« 

13 
lOK 

6^ 
13 

9 

H 

11 

8 

3 
10 
16 
8 

i« 

B 

6 

9 

6 

9 
13 
6 

10 
11 
10 

18 

10 
9 
»H 

u 

9 
2 
11 

8-38 
4-48 
875 

8  19 

^85 

8-82 
8-06 
4-2B 
7-117 
3-80 

8-85 

4-77 
7-81 
4-68 

4-32 
7-17 
880 
9-32 
8-70 
6-B9 

6-96 
5  44 

8-10 
8-37 

6-7K 

5-45 
8-59 
7-78 
8-11 
B-IO 
7-70 

413 
8-08 
7-68 
8-12 
5-09 
B-09 

6-98 
1-93 
7-92 
4-68 
2-37 
2-18 

4-24 

1-48 
7-08 
308 
5-48 
8-01 

8-11 
3-42 
3-01 
3-64 
605 
2-09 

8 
9  8.S 

13 
IS 

10 

,1« 
10 
IB 
10 

10 

■!» 

16 
11 

im 

13 
18 
18 
18 
16 

8 
91.8 
17 

to 

IB 
12 

im 

lu>» 
18 
9 
13 
14 

172 

12 
11 

14 
11 
16 
12^ 

7 

7 

16 
8 
16 
13 

11 
|H 

8?i 
10 

8-76 
6-77 

8- SO 
5-05 
4-S? 

4-«7 
3-54 
4-50 
8-19 
8-67 
471 

6-28 
■»-2« 
4-;)l 

3-37 
&'U2 

4-97 
6-l« 
6-15 
8-90 
7-44 
654 

8-85 

3-n 

409 
8-42 
1-92 
4-47 

9-87 
2-97 
2-98 
3-88 
154 
1-75 

10-76 
8-1! 
8-82 
2-2 1 
2-43 
8-33 

9-52 
2-80 
3-14 
2-38 
2-50 
3-03 

906 
2-11 
8-26 
1-82 
2-02 
3-77 

6-95 
6-64 
3-53 
2-14 
2-01 
208 

9 
15 
UH 
10 

9 
10 

1WM7 (uood)  

il4 

IM.snJf.lTl 

i-^~;    'I'll 

H 
10 

8 

I-^--''            

:  —  ;   -• 1) 

!■'■''■.  •  t.iil-l 

l,-vv>  it.iirl 

IrtM  lb  .lit   

ll'ii 
U 
10 

11 

8 

0 

Fl.ORIDA. 
1AS8           

W4 

1887  (.loud) 

ISse^falr) 

liii 

1888  (fii  ri vjv 

18<4(imd) r!> 

ISHJitbtd) 

1"K 
18H 
13 

Al    VltAMA. 

18 

l^--7(ir.)oi1) 

IrtSrt  (fn  r)  

iV* 

1885(fair) 

U 

1884  (Bail) 

6 

lOK 

LonsiANA. 

1888 

1887  (BOOd) 

188rt(f«lr) 

IS 

8 
6 

1885  (fair) 

I8H4  (bad) 

t^ 

1883(bad) 

7 

Mississippi. 

1888 

1887  aood) 

18e«   Nlr) 

15 

8^ 

1885   fair) 

6 

l(»<4(bad) 

8 

1883  (bad) 

6 

ARKANSAS. 
1888  

13 

1887(K.iod) 

g** 

1885(falr) 

OH 

1884  (bud) 

1883(bHd) 

8 
7 

Tknnkssee. 

1888 

13 

1887  (Kood) 

18firt  (fa  r)  

6 

12)^ 

r™ 

7 

1883  (bud) 

8 

Tex»s. 

18HR.... 

1887  (good) 

1886(f  *ir) 

'in 

7Hi 

lS83(fatr) 

7 

'iH 

1883  bad) 

8 

ly  The  words  "bad,"  "trood"  and  "fair"  foUowiag  the  years  given 
above  mean  simply  tliat  tbe  agiregate  oioi>  for  tlie  year  named  was  bad 
good  or  fair. 

East  India  Chop. — Under  date  of  Simla,  August  7,  the 
Revenue  and  Agricultural  Department  of  the  Government  of 
India  have  issued  the  following  report  on  the  prospects  of 
the  cotton  crop  in  the  Punjaub  : 

"  The  cotton  crop  of  last  year  was  a  very  short  one,  but  the  forecasts 
reoeivfd  of  the  crop  now  in  the  ground  Indicate  very  clearly  that  the 
area  under  cotton  will  lie  less  even  than  that  of  1887-88.  The  largest 
decrease  is  on  the  lands  dependent  on  rain.  Irrigated  lands  have  lOt 
BuSered  to  the  same  extent.  Six  districts  report  an  increase  on  the  area 
of  last  year;  In  two  the  areas  are  the  same,  and  in  twenty-throe  there 
Is  a  fallinsr  off.  The  same  c.-uise  for  the  diminution  in  area  is  reported 
from  almost  every  district — viz..  no  rain  diiriUK  May  and  June,  and  very 
Uffht  winter  rains,  lu  tiie  fjouthwcst  of  the  provi-  ce  the  falling  off  in 
due  to  the  fa  t  ihat  the  inundiitioii  canals  commiuccd  to  flow  very  lat<i. 
Substitution  of  imllKO  for  cotlou  is  given  as  a  probable  cause  by  two 
districts.  It  is  al.so  very  probabU)  that  tlie  abnonnal  deUoi  ncy  of  the 
crop  of  last  year,  coupled  with  the  unfavoi  able  character  of  the  sowing 
time  of  the  present,  may  have  dt'teried  agriculturists  from  putting 
land  under  cotton.  It  is.  however,  hoiied  that  the  antiials  will  show  a 
oiinaldcralie  improvement  on  ihe  estimates  which  have  been  r.  ceivod. 
The  prcHLMit  csiimates  art*  based  on  ihc  ate '8  of  last  year,  which  were 
niiicli  below  average,  and  would,  therefore,  tend  to  i.>e  low,  aithoui^li 
tlie  reporting  olHcois  seem  In  many  oases  to  have  been  fuUy  aware  of 
tLls." 

Weather  Record  for  August.— Belo-iv  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  August  and 
previous  months  of  this  year  and  the  two  precedmg  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


&i4n/i>U. 

May. 

Jnne. 

July. 

AunMt. 

1888. 

1887.  1886. 

1888. 

18*/. 

1884. 

1888. 

l*<7. 

188B. 

1888. 

1887. 

18M5. 

TIROINIA. 

aorfolk.- 

Kalnfsll.ln 

8-46    1-01 

8-!W 

S-71; 

2-72 

8-34 

5-28 

5-3:i 

4  •23 

7-811  8-B« 

10-23 

Days  rain.. 

17 

8 

16 

11 

11 

17 

12 

14 

12 

18 

19 

17 

N.  CAH-NA 

WUmin/jfn- 

1 

Ralnfall.la 

4-41 

6-68 

I-IH 

:!•»« 

«-4l 

8-81 

5-87 

6-77 

21-12    4-61 

9-SS 

4-88 

Darsrala.. 

9 

14 

10 

10 

13 

16 

12 

19 

17 

13 

14 

18 

Wttditn.- 

Ralnfall.ln 

8-84 

8-07 

8-11 

s-on 

8-75 

1-48 

8-87 

10-40 

1-(Wi 

8-88    591 

Day*  rdln.. 
OIWrhtK— 

14 

7 

9 

12 

12 

7 

III 

12 

6 

18   1     9 

Kaiiifall.lD 

8-64    8-64  11-04 

1-8<1 

4-11 

1104 

1-88 

7-48 

8-06 

9-02    6-34 

Days  raia.. 

19       16  1     9 

111 

10 

IK 

IS 

15 

14 

.... 

IB    1     IS 

* 

ifov.          1 

Jwu.        1 

JW». 

Augtul. 

Ra«itfaa. 

1 

1 

1088. 

1887. 

I88n.' 

1888. 

I8M7 

IHm> 

UIM8.IUBT.I 

1886. 

I8M.  IMTT. 

UMl 

Italufall.ln 



—  - 

--— - 

— ■• 

*— — 

-^- 

-^- 

— ■-- 

-^— 

-           " 

--^ 

B-IW 

8^ 

l-4f 

trm 

4H» 

•->7 

1-82 

B-89 

616 

8-81 

IS-M 

&vt 

Dayn  nilii.. 

IB 

V 

4 

• 

• 

10 

6 

II 

l« 

0 

13 

14 

Moryaufon.— 

1 

lUinlall.ln 

18-62 

TBO 

*\t\ 

4-BO 

4SB 

1400 

8-81 

8-8B 

I1-A8 

8-87 

6-00 

7-M 

Dari*  rain- 

IS 

IS 

B 

7 

7 

16 

7 

11 

18 

7 

11 

14 

8.(;AK<)I/A 

(Jti'irtfutfin— 

Ualnfall.ln 

B-83 

4-86 

100 

8-14 

4-B4 

10-78 

6-06 

7-74 

4-46  i  401 

4-U 

8-18 

llajra  rain.. 
^J>^^^^lf./J-y  — 

12 

IB 

• 

18 

IS 

19 

10 

18 

14    ' 

18 

18 

1* 

1 

liainfall.ln 

10-60 

1-44 

I883 

•  •  *• 

4-Bl 

9-80 

6-77 

".S^ 

,.*. 

7-84 

^ 

Dayn  rain.. 
^taUbura— 
BalnfaJl.ln 

S 

10 

18 

a 

17 

IB 

u 

9 

6-68 

868 

813 

8-84 

8-10 

B-8B 

4-10 

4-90 

4-76' 

4-i8 

4-98 

fIS 

Days  rain.. 

10 

8 

10 

10 

7 

18 

9 

IB 

9 

11 

18 

a 

^<knl.- 

fUlnfall.ln 

8-68 

8-84 

B-68 

•  ••• 

8-99 

9-81 

.... 

8-40 

trtO 

Days  rain.. 

7 

9 

10 

7 

13 

11 

..*. 

« 

CotumMa.— 

KalnfalMn 

VW 

8-01 

B-B8 

8-18 

8-97 

B-78 

8-80 

•-04 

S-49 

B-81 

.>•• 

Days  raia.. 

13 

9 

8 

8 

9 

9 

10 

19 

.... 

U 

U 

.,*> 

UKOKOIA. 

Auauata.— 

Kalnfall.ln 

4-69 

1-ei 

«-89 

1-78 

4-79 

9-86 

1-79 

8-83 

7-BI 

m 

8-88 

MB 

Days  rain.. 

10 

10 

10 

18 

10 

17 

U 

IB 

18 

10 

U 

9 

Atlanta.— 

1 

Ralnfall.la 

6-86 

1-76 

6-811 

4-71 

8-82 

8-68 

1-86 

14-1! 

1-87 

8-HB 

TBI 

MS 

Uayi  rain.. 

IB 

11 

8 

9 

7 

81 

11 

19 

7 

17 

13 

11 

Havannah.— 

Ralnfall.lB 

8-80 

2-78 

4-87' 

2-89 

10-78 

7-84 

0-88 

4-72 

702 

7-S8 

1-89 

7-88 

Days  rain.. 

9 

11 

6 

10 

13 

17 

6 

14 

22 

16 

10 

16 

VolumbtiM.— 

Kalnfall.ln 

8-81 

4-20 

2-47 

4-68 

6-49 

10-48 

8-33 

18-61 

7-39 

9-63 

848 

S-78 

Days  rain.. 

9 

6 

8 

7 

8 

18 

6 

16 

10 

11 

8 

7 

Rfiine. — 

Kalnfall.ln 

BOS 

2-95 

3-66 

8-60 

11-06 

1-70 

7-68 

2-86 

3-97 

0-90 

2-6B 

Days  rain.. 

11 

6 

8 

7 

16 

S 

12 

9 

6 

8 

7 

9or$ijth.- 

Kslafall.ln 

5-91 

818 

4-08 

9-84 

806 

11-18 

3-08 

12-70 

4-26 

2-30 

8-49 

S-49 

Days  rain.. 

11 

10 

8 

11 

6 

17 

7 

10 

9 

9 

12 

14 

FLORIDA. 

JackKm^title- 
Ralnfall.ln 

6-46 

7-15 

2-81 

2-92 

9-68 

4-78 

er90 

8-90 

17-97 

4-89 

8-70 

•W 

Days  rain.. 

18 

14 

8 

16 

IB 

16 

IB 

17 

26 

21 

14 

15 

OtOar  Krya.- 
Ralnfall.ln 

1-70 

4-48 

0-71 

4-86 

8-6B 

7-81 

4-n 

9-40 

U-72 

8-26 

8-48 

7-08 

Days  rain.. 

12 

7 

4 

9 

11 

18 

12 

12 

21 

18 

9 

18 

Archer— 

RalnfalMn 

918 

8-29 

1-88 

1-97 

6-89 

18-66 

8-74 

9-78 

14-49 

8-91 

8-37 

B-SO 

Days  rain.. 

16 

8 

4    1 

8 

10 

20 

18 

18 

80 

IB 

10 

14 

TitUiHUr.- 

Kalnfall.ln 

2-92 

3-22 

0-89 

6-86 

6-18 

11-08 

8-82 

7-82 

10-21 

4-40 

8-47 

4-19 

Days  rain.. 

8 

13 

4 

18 

18 

21 

14 

14 

26 

18 

11 

IS 

7aUalut>i8ee— 

Kalnfall.ln 

10-40 

2-80 

2-18 

B-28 

BOO 

7-78 

1  8-4B 

12-48 

14-30 

7-41 

STB 

7-7B 

Days  rain.. 

11 

5 

8 

13 

10 

10 

1     B 

11 

22 

16 

8 

10 

ALABAMA. 

iiontoom'y.— 
Kalnfall.ln 

8-19 

2-84 

2-96 

4-82 

8-81 

8-81 

8-88 

8-86 

8-37 

6-81 

8-04 

687 

Days  rain.. 

17 

13 

A 

9 

8 

20 

18 

IB 

10 

17 

7 

11 

UtoMit.- 

1 

Hainfall.ln 

7-30 

3-06 

1-27 

1388 

8-91 

8-94 

8-36 

4-Sl 

6-89 

14-88 

4-31 

S-BS 

Days  rain.. 

9 

11 

8 

10 

12 

80 

18 

16 

IB 

22 

8 

12 

Selma— 

Kalnfalljn 

5-96 

2-90 

990 

4-18 

4-11 

9-71 

4-93 

4-86 

4-68 

10  0« 

1-77 

S-2B 

Days  rain.. 

IB 

9 

8 

8 

8 

14 

\     8 

19 

9 

18 

8 

9 

Auburn— 

Kalnfall.ln 

6-84 

3-73 

3-69 

B'80 

8-lB 

4-68 

21-09 

4-40 

4-82 

4-32 

6-84 

Days  rain.. 

12 

9 

7 

8 

.... 

14 

B 

20 

14 

9 

10 

10 

LOUIS'ANA 

New  t_}rleana- 

Ralnfall.ln 

9-75 

3-99 

8-07 

9-09 

11-83 

9-30 

2-02 

7-85 

4-W 

22-74 

4-87 

8-40 

Days  rain.. 

12 

9 

6 

13 

11 

20 

13 

20 

17 

2S 

18 

13 

Stireveport.— 

Rainfall, in 

3-44 

6-15 

o-ot- 

3-24 

4-00 

4-16 

8-97 

3-86 

2-58 

8-76 

2-07 

8-60 

Days  ralD.. 

12 

8 

2 

18 

11 

IS 

11 

10 

11 

12 

8 

6 

9rd.  Cbf^iu- 

Rainfall.in 

7-41 

6-50 

1-80 

3-32 

6-73 

11-31 

1-89 

6-63 

8-07 

8-07 

1-87 

1-68 

Days  rain.. 

12 

8 

2 

15 

lu 

14 

11 

13 

IS 

IB 

6 

8 

LibertyHm- 

Kainfail.ln 

3-78 

5-52 

0-25 

617 

4-.30 

6-26 

1-86 

11-18 

4-62 

2-92 

3-27 

4-31 

Days  rain.. 

7 

7 

1 

10 

:o 

18 

8 

U 

7 

8 

6 

4 

lliS8l8'Pl. 

Oolambua.— 

RalnfalMn 

2-60 

8-89 

8-5 1 

3-28 

B-20 

6-42 

8-20 

4-07 

1-89 

4-44 

2-79 

8-8S 

Days  rain.. 

8 

10 

8 

7 

12 

18 

7 

10 

3 

11 

7 

• 

y'ickuburQ.— 

j 

Ralnfall.ln 

8-B5 

5-40 

1-82 

8-18 

2-90 

9-63 

3-04 

4-i:     1-B8' 

11-10 

2-44 

8-48 

Days  rain.. 

11 

11 

11 

10 

21 

8 

17  1     9    1 

i    ^' 

10 

9 

Qrook)iiwn~ 

Kamrall.ui 

3-10 

e-Bo 

2-50 

3-80 

8-80 

7-30 

1-80 

9-20 

2-50 

10-10 

8-70 

B-SO 

Days  ram.. 

12 

10 

8 

8 

8 

19 

7 

17 

9 

18 

7 

.  11 

SrMntiUi<~ 

RainfalUn 

4-64 

3-10 

1-20 

3-90 

8-74 

4-81 

0-no 

6-OS 

2-8U 

10-39 

2-SO 

8-99 

Days  ram.. 

7 

6 

2 

13 

B 

15 

0 

8 

7 

1     )4 

7 

7 

C«teful- 

[ 

IUIitfall,ln 

s-os 

8-67 

0-48 

7-07 

4-48 

10-00 

2-7S 

2-91 

4-99 

13-04 

1-94 

3-36 

Days  rain.. 

9 

6 

1 

IS 

10 

IS 

6 

9 

4 

13 

4 

7 

ClarkMale- 

RalnfalMD 

8-81 

4-SO 

.... 

6-83 

098 

.... 

3-64 

8-97 

>•■. 

9-7» 

1-40 

.... 

Hays  rain. 

8 

19 

... 

14 

7 

6 

11 

15 

8 

^ 

Glotter.- 

Kalnlall.ln 

2-30 

2-78 

■  ••• 

8-87 

0-20 

4-80 

5-80 

11-50 

7-30 

... 

Days  rain.. 

« 

4 

■■.. 

6 

1 

13 

9 

,.•. 

24 

8 

.... 

1UK'.\8A8. 

Uttll  Knck.- 

Kalnfail.ln 

809 

e-08 

1-08 

7-95 

2-80 

8-98 

8-78 

1-74 

2-81 

11-13 

1-18 

6-88 

Days  rain.. 

9 

IB 

7 

16 

14 

16 

10 

7 

10 

14 

8 

8 

a«' ^no- 

Rainfall. in 

3-09 

8-96 

2-flS 

6-09 

1-29 

631 

8-92 

B-4S 

820 

11-18 

1-88 

4-11 

D-tys  rain.. 

9 

9 

6 

12 

13 

IB 

8 

13 

8 

13 

6 

10 

F»rt  Sini  h— 

Rainfall.ln 

6-49 

e-51 

0-88 

T67 

8-30 

aw 

4-31 

9-2" 

263 

6-26 

4-9t 

1-88 

Days  ram  . 

9 

14 

4 

14 

7 

•   13 

8 

11 

12 

11 

12 

10 

TK.NNICS'B. 

tlathvUU.- 

Kainfall.ln 

2-97 

8-48 

8-10 

4-88 

8-31 

re* 

2-36 

8-77 

1-90 

ro8 

2-80 

6-60 

Days  rain„ 

16 

11 

U 

14 

14 

90 

18 

16 

7 

18 

7 

19 

yttimihta.-- 

Kalnfall.ln 

2-38 

2-88 

8-11 

4-38 

104 

8-06 

8-18 

8-30 

B-S8 

10-44 

1-21 

6-40 

Days  rain.. 

11 

14 

11 

18       10 

IS 

10 

14 

7 

16 

7 

IS 

AahuflHxl— 

Kainlall.ln 

4-02 

2-60 

8-48 

.1-79 

1-80 

8-80 

4-27 

8-84 

0-9. 

ill-OS 

2-81 

2-99 

Days  rain.. 

11 

10 

10 

8 

7 

14 

6 

11 

B 

11 

4 

8 

/4  tut  in— 

Kainfall.ln 

2-84 

8-82 

8-S4 

4-10 

1-89 

7-87 

1-99 

2-33 

4-78 

6-86 

1-85 

eiw 

Days  rain.. 

10 

11 

6 

9 

6 

16 

B 

10 

10 

18 

6 

11 

TR.XAS. 

,H 

B-18 

4-84 

0-08 

9-77 

8-28 

6-19 

1-S4 

1-62 

1-20 

14-46 

6-43 

«S-48 

9 

B 

8 

10 

8 

U 

6 

10 

7 

IS 

12 

11 

Kiitnfiill.ia 

6-64 

6-76 

0-80 

B-80 

2-B7 

*Vi 

4-89 

2-97 

s-si 

3TI1 

8-18 

1-BS 

,Sm&L~ 

18 

11 

2 

12 

8 

" 

8 

4 

12 

10 

8 

• 

Hdnfali.ln 

3-19 

Tfll 

0-28 

1-84 

2-39 

3-4S 

2-BO 

0-98 

1-BO 

2-27 

8-62 

4-67 

nays  rain.. 

8 

11 

8 

» 

8 

9 

9 

7 

6 

18 

7 

B 

Oltbanu— 

Halnfall.in 

8-80 

B-au 

• 

1  4-00 

8-87 

8-17 

1-86 

8-17 

1-S8 

8-40 

16-80 

8-00 

Days  rain.. 

11 

11 

8 

18 

13 

to 

8 

9    >    11 

18 

l» 

10 

Halnfall.in 

B-87 

6-19 

Oi)o 

4-68 

1-60 

Oi» 

C-98 

•    1  8-94 

6-99 

1-67 

&n 

Omya  rawi.. 

IS 

8 

0    1 

12 

6 

8 

8 

8 

'      B 

P 

6 

« 

*  Inapprsolable. 
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ntrmomeler 


TIBOINIA. 

Korfolk.— 
Hl«hest... 
Ijowett... 
Average.. . 

W.CAK'IiA. 
IF<lm(r5t<m- 

Hlttbest.  . 

Lowest — 

AveraKC. . 
Wtldon  — 

BiKbest ... 

Lowest.... 

Avcriiee... 
Charlotte^ 

Highest... 

liowest — 

Average... 

irfl»o)i— 

"  HlKhest... . 
Lowest — 
Average... 
Moronntcn-- 
Hiiihest... 
Loweat..,. 
AveraKe.. . 

B.CAROL'A 

Charleston,— 
Highest... 
Lowest... 
Average.. 
Svaftavb'g— 
Hlghesi.  ■ 
Lowest..  ■■ 
Average.. . 
Etateburg.— 
Highest... 
Lowest — 
Average... 
Aiken— 
Highest.... 

Lowest 

Average..  ■ 
CoIumbia— 
Highest... . 

Lowest 

Average  . . 

GEORGIA. 

AUQUsta.— 
Illghest... 

Lowest 

Average.. 

Atlanta.— 
Highest... 

Lowest 

Average.. . 

Savannah.— 
Highest.. 
Lowest — 
Average... 

ColumlniB.- 
Highest... 
Lowest — 
Average... 

Rome.— 
Highest... 
Lowest — 
Average... 

Vore\tth.— 
Highest.. 
Lowest... 

I  Average.. 

FLORIDA. 

JocliSfmvilU. 

Bigliest ... 

Lowest.... 

Average... 
Cellar  Eeys.- 

Highest. .. 

Lowest 

Average... 
Arcbtr— 

Highest^.. 

Lowest — 

Average... 
Titusritle— 

Highest.... 

Lowest . . . 

Average.. 
laUahastee  - 

Highest 

Lowest. 

Average.., 

ALABAMA 

Montgom'y.— 

Highest... 

Lowest — 

Average.. . 
Mobile.- 

Highest... 

Lowest 

Average... 
Betrna— 

Highest... 

Lowest... 

Average... 
Avbum— 

Highest... 

Lowest.... 

Average.. 
1-0018'NA 
jr.  Orlearu.- 

Blghest... 

Lowest... 

Average.. 

hreveport.— 

Highest . . 

Lowest... 

Average.. 
Or'A  Coteau- 

Blghest. . 

Lowest . . . 

Average.. 
J^ibtrtyUiU- 

"auweat... 


May. 


1888. 1887. 


900;  «o-o 
441  49-S 
64-9    8T« 


85-6    87-5 
5n-7,  4' 
WV    71-1 

910  910 
410  680 
668 j  70-6 

94-0  90-e 
400  50'4 
e7-3]  70-6 

WO;  96C 
4«-ll!  48-0 
72-7:  74-B 

82-0 '  Pl'O 
400  54  0 
B3-S.  (i5-6 


87-01  88-8 
M-8i  55-1 
72-3    7a-7 

m-o]  92-0 
88-0l  43-0 
68-11  b70 

f-8-1'  8«-0 
45-6|  62-0 
6«-7|  70-9 

87-0 1  89-0 
46-0 1  660 
71-8    74-4 

9S-5  01-0 
45-0;  53-0 
71-8    7ii-6 


93-8!  9S-9 

48-6:  45-9 

71-9  73- 

88-0  88- 

44-3  571 

88-1  7iJ-0 


60-6 
5-^-6 
72-5 

89-0 

55-0 
71-0 


89-0 
58-0 

re-B 

88-0 
f,6-0 
77-0 


91-0  91-0 
49-11  64-0 
89-0     73  0 


92-0 

64-0 

7a-8 


98-0 
820 
74-9 


93-0  91-3 
66-5  55-3 
74-2    73-b 


1888.  1887.  1886. 


87-0: 
44-7 
65-0 


47-2 

70-2 

88-0 
48-C 
63-9 

92-0 
450 
88-3 

920 
49-0 
723 

94-0 
EO-0 
73- 


Qt-C 
49-H 
72-1 


94-0 
49-0 

71-0^ 

93-0: 
46-0, 

73-9 

68-0 
52-0 
70-0 


97-0: 

47-0 
72-2 

91-0 
44-0 
89-2 

9S-0 
63-8 
7&-0 

e6-o 

t4-0 
73-0 

00-0 
48-0 
680 

90-C 
60-0 
72-6 


ei-f 

65-9 
75t' 


95-6  95-5 
56-5  50-5 
7.J-6    73-1 


93-8  97-9 
52-8  630 
70-8    75-6 


97-0 
54-0 
74-2 


98-0  101-0 

55-3  52-? 

77-0  75-2 

He-C  99-0 

5B-0  t2-0 

',0-7  81-0 

88-0  87-0 

570  48-0 

76-4  72-8 


88-6 
6^-^ 
75-; 

97-C 
62-G 
781 

88-1 
6;i-0 
75-3 

91-C 
57-0 
74-6 


93-41 

48-6 
72-4 

85-2 
540 
72  1 

88-0 
49-0 
70-0 

87-0 
46-0 
71-4 


88-5 
80-0 
72-8 

89-5 
51-8 
72- 

85-7 
55-5 
74-7 


86-7 
57-0 
74-9 

84-0 
52-0 1 
88-2. 

90-7! 
64-81 
73-91 

88-0 
COO' 
78-11 


94-8 
82-0 
78-2 


93-0 
60-3 
76-5 


9B-8 

68-0 
79- 


90-2 

68-3 
?8-8 

032 

65-3 
74-8 

95-8 
600 
77-1 

96-0 
88-0 
82-0 


fO-8 
57-4 

77-5 

102-0 
600 
72-8 

99-0 
520 
7B-2 

101-0 
52-0 
796 

1015 
54-U 
78-0 


103-2 

501 
78-9 

97-0 
67-1 
76-9 

99 

80-0 
77-1 

95-0 
71-0 
81-0 

97-0 
57-0 
77-0 


59-2 
74-0 

90-0 
60-0 
72-6 

93-1 
57-6 
74-4 

90-0 
60-0 
73-0' 


9.-;-o 
es-o 

79-1 


101-0  920 
66-0  cBO 
79-7    76-4 


S5-8 
63-5 
70-2 

891 
68-0 
80-1 

104-0 
55-0 
81-7 

93-1 
60  1 

78- 

91-5 
68-5 
79-3 


HI. 

Lowest 

Averace.. 
MIBSISS'PI. 
Odumbiu.— 

Highest... 

Lowest... 

Average .. 

Highest...    89-0 
Lowest  ...    5U-U 


05-0 
40-0 
70-6 


90-0 
440 

eu-o 


Average... 
ffrookhaven- 

Highest... 

Lowest 

Averaire... 
Creenvliie— 

HlKhest„.. 

Lowest.... 

ATemarft.. 


71-7 

90-0 
62-0 
70 

87-0 
58-0 


92-1  93-0 
JO-ll  49-7 
75-7    72-7' 

91-2  88-9 
5B-4  51-7 
73-9j  72-2 

88-Oi  Hl-o 
69-0  61-0 
73-6,  73-t 


56-5 
71-3 


56-3 
.75-8 

94-0 
61-0 
73-2 

89-7 
56-8 
72-1 

94-0 

580 
77-3 

91-0 
57-0 
74-8 


89-0 
63-7| 

73-4 

90-0 

oe-o 

76-0 

66-0! 
62-0 
79-0 

f90 
8«-0 
750 


94-4 

62-5: 

75-5 

69-7 
80-0 
72-3 

93-2' 

86-51 
79-8] 

92-0' 
69-0 
79-0 

90-0 
81-0 
75-0 


July. 


1888.11887.11886. 


99-610S-2 
60-0  65-8 
77-6    79-6 

08-0  101-0 
e-i-O,  680 
80-8    34-2 

90-0  92-0 
61-0  69-0 
76-01   79-9 


100-01  97-0 
68-0]  89- 
78-0    81- 


83  f 
78-, 

92-1 
62-t 

71-!- 

94-8 

64-4 

77-e 

92-( 
700 
80-2 


94-2  102-B  92-2 
68-31  85-31  64  0 
'i-Si  80-7|  7B-1 


P5-9'lOO-0  94-5 
r9-81  85-6  68-0 
78-9j  80-9    78-6 

98-5  103-0 
52-01  69-0 
76-6    80-8 


107-0 
600 
79-1 


970  103-0 
84-6  670 
77-9    79-a 


lO.S-8 
050 
79-2 

94-6 
85-3 


lOS-S 

67-2 
80 


103-8 
88-8 
81-8 


August. 


1888.11887.  1886. 


S93-7 
59-9 
76-3 

92-0 

6M-0, 
80-5 

92-0' 
680 


92-1 
64-7 
79-9 


92-0 
64-5 
77-5 

920 
66-0 
795 


97-0 

82-81 
77-8 


98-4 
56-0 
78-0 


952 

58-8 
76-9 

10 1 -0 
50-5 
79-0 


99-0 
58-0 
81-9 


0«-5 
67-0 


;92-8 
59-2 
77-1 


97-3 
67-5 
78-4 


91-8  92-8 
69-5  B4-4 
76-1    74-5 


05-0  92-8 
65-6  60-2 
75-0    77  0 


94-0 
66-0 
75-8 

95-1 

82-8 
74-7 


95-0 
6S-0 
75-7 

91-9 
56-4 
75-1 


92-0  920 
58-0  83-0 
78-9,  78-7 

85-0 '  92-0 
480!  830 
68-0    78-8 


98-0 
67-0 
80-2 

94-0 

49-0 
77-7 

920 
57-0 
75-6 


95-8 
56-0 
76-6 


99-8    99-2 
6>--0    69-9 

78-4    78-8 


100-0    93-0, 
59-0    8H-0      61-5 
77-6    77-81     76-t 


99-1  101-6  92-0! 
68  9  89-0  69-01 
78-5    804    80-5 


94-3 
86-9 

80-7 

90-1 
66-4 
80-4 

92-0 
66-0 
70-8 

94-7 
65-0 
79-3 

9-^-6 
72-0 
82-0 


910 
810 
74-0 


90 

62-1 

75-2 


88-C 
46-0 
70-2 


90-7 
57-4 
72-6 


S3-9i  53-9 
75-4    75-ti 


89-2    90-8 
69  3    58-2 


90-0    93-0 

68-0    6-^0 
7B-5    80-8 


88-0 
50-0 
70  4 

90-6 
68-1 
74-9 

890 
58-0 
72-0 


90-0 

40-0 
68-0 

921 
50-9 

73-3 

9O-0I 
52-0' 
70-0 


93-6102-0  95-0 
68-8  81-f  63-9 
78-6    791     77-5 


91-0  94-0I 
65-0  52-o| 
76-0     7f.'0 


90-1 
60-0 
77-6 

91-0 
650 

77-0 

93-0 
58-0 
76-4 


92-3 
68-5 
77-3 

97-0 
82-0 
78-2 


63-5 
78-3 

08-0 
56-0 
79-0 


lCO-0 

44-0 
70-0 


80-0 
77-0 

90-0 
80-0 
75-0 

910 
5-(-0 
7"-n 


95-0 
73-0 
84-0 

95-0 
67-0 
81-0 

97-0 
72-0 
820 


98-4 
68-0 
80-2 

90-7 
71-3 
80-8 

102-0 

65-0 
82-2 


102-0 
72-0 
82-0 

99-0 
87-0 
78-0 

102-0 
73-0 
81-5 


100-3 
69-8 

81-8 

92-1 
68-9 
82-6 

980 
680 
75-4 


95-0    98-8 
68  0    8" 
tO-81  80-5 


94-0 
01-0 
77-9 


91-2 
86-2 

78-a 

110-7 
66-2 
80-2 

90-6 

83-4 
77-8 

92-0 
72-0 
84-6 


96-0 
52-U 
78-0 

97-3 
84-3 

78-7 


94-C  90-0 
58-01  60-0 
76-0    78-C 

97-0 1  95-0 
Ol-O  64-0 
790'   ^4■l• 


96-3 
65-4 
77-9 

95-( 
05-( 
79-0 

91-0 

:82-0 
76-0 


92-0 
70-0 
78-7 

100-7 
83-9 

78-7 

91-H 
89-0 
78-7 

900 

77  0 
8S-G 


920 
i'2-O 
70-0 

98-1 

66-8 
76-4 


93-0 
71-0 
81-7 


97-t 
87-k 
81-3 

96- 

6b-5 

80-5 


78-1 
84-s 

93-1 
68-0 
800 


96-5 

72-0 
81-6 

98-5 
66-9 
81-4 

94-6 
67-0 
81-8 

102-0 
60-0 
8ii'0 


080 
82-0 
79-0 

97-0 
06-8 

80-8 

98-0 
82-0 
78-0 

96-0 
70-0 

7K-n 


90-0 

70-0 
80-0 

96-0 
61-0 
77-0 

91-0 
650 
79-6 


93- 
70-2 


87-6 
88-0 
80-S 

96-0 
74-0 

83-8j 

98-3! 
88-8^ 

78-1! 


97-1 

.64-,-) 
78-6 

96-0 
B6-0 
82-0 

98-0 
600 
810 

97-0 
68-0 
81-0 


191-2 

f54-8 
78-2 

97-5 
65-0 
79-9 

95-0 
670 
80-0 

93-0 

64-0 
78-0 

98-0 
62-0 
80-3 


93-0  S9-0 
75-0  72-0 
79-9    78-0 


100-4 
70-4 
79-7 

07-5 
88-0 
80-4 


95-0 
65-3 
79-6 

92-7! 
84-8 
78-8 


65-0  90-0 
H80  72-0 
79-8'  81-0 

960|  91-5 
72-01  820 
80-3    77-8' 


96-8  92-9 

70-0  70-8 

80-5  79-8 

103-81 100-4 

69-0|  65-9 

82-4 1  81-6 

94-6  92-5 

70-5  68-3 

81-61  83-3 

94-0  91-0 

73-0!  71-0 

86-5  8i-0 


96-0 
620 
79-0 


95-0 
58-0 
780 


95-3  91-6 
68-4  66-8 
70-9    80-0 


98-0 
890 
810 


94-0 

63-0 
88-0 


95  5  950 
7IJ-0  670 
82-0    Hi-a 


06-0 
67-2 
70-5 

90-0 
71-0 

bo-e 

lOl-O 
67-0 
84-9 

909 
690 
81-8 

92-6 
89-6 
8b-t 


97-2 
61-8 

76- 

93-S 
60-! 

78-; 

90-1 
680 
77-1 

91-( 
62-1 
78-4 


6»-£ 

78- 

9T 

89-0 

79-t 

94-J 
6il-3 


102-5 
67  0 
S2-6 


B7-. 
80-^ 

91-7 

70-lJ 
fi5-8 

95-0 
O.i-O 
708 

94-4 

89-4 
80-8 

91-5 
76-0 
83-7 


59  1 
79-3 

93-0 
H5-2 
7U-i) 

91-0 
83-0 
78-4 

92-0 
82-6 
77-7 


94-8 
71-0 
81-0 

101-5 
85-8 
81-8 

03-3 
81,1-7 
80-9 

92-0 
790 
89-3 


92-0 
66-2 
78-2 

86-0 

67-0 
75-2 

960 
60-0 
77-2 

940 
83-0 
79-8 


100-6 
60-7 
77-6 

94-0 

620 
7B-0 

03-2 
85-8 
79-9 

900 
.89-0 

too 

96-0 
65-0 
78-0 

9S-0 
68-0 
79-7 


B3-8 
64-0 
80-4 

92-7 
88  7 
80-8 

97-0 
69-0 
81-9 

94-4 
B7-0 
79  6 

94-0 
700 
82-0 


67-8 
86-4 
800 

97-0 
67-4 
79-9 

03-0 
750 
83.0 

97-5 
63-8 
78-9 


94-7 
67-8 
81-4 

101-0 
63-8 
82-0 

94-0 
71-8 
820 

04-0 

71-0 
87-5 


94-0  960 
80-0  520 
77-0    73-0 


98-7 
67-6 
78-1 

95-0 
68-0 
74-0 


95-4 
64-1 
79-9 

040 
60-0 
78-0 


08-6    95-0 
87-0    64-0 

K3-ri|  s4-r 


105-0 
64-0 
78-0 

98-3 
68-1 
80-4 

95-0 
65-0 
78-0 

95-0 
65-0 

S-J-5 


Ihermometer 

Hay. 

June. 

July. 

1 

August. 

1888.11887. 

1886 

1888. 

1887.!l886.j 

1888.  1887.  1888. 

1888. 

1887. 

1888.               ]| 

Lelancl— 

Highest.... 

89-0    88-0 

91-0 

94-0 

92-0    90-0 

97-0    94-0    93-0 

95-0 

96-0 

940 

Lowest. . . . 

44-0!  47-0 

47-0 

,54-0 

65-0,  61-0 

64-0    670    83-0 

66-0 

60-0 

63-0                 I 

Average. . . 

Clarktdale— 

Highest.... 

67-4 

71-8 

70-B 

74-7 

76-0    75-7J 

80-5    78-4 

78-6 

79-9 

79-0 

79-4 

88-0 

94-0 

9O-0 

96-0 

92-0    96-0 

93-0 

98-0 

Lowest. . . . 

44-0 

48-0 

56-0 

52  0 

61-0    65-0 

...  I 

60-0 

57-0 

Average... 
eionter- 
Highest  .. 

69-5    73-5 

74-6 

751 

77-2    79-7     ....| 

77-3 

72-5 

89-0,  95-0 

9?-0 

98-0 

980,  90-0 

OS-o!  99-0 

Lowest 

65-0    65-0 

70-0 

65-0     ....1 

76-0    62-0 

700    6.-i-0 

Average . . 

76-0 

74-0 

83-0 

82-0 

87-0    800 

84-0    88  0 

ARKANS'S 

Little  Hock.- 

Highest. . . 

88-5    89-0 

95-0 

92-5 

96-0    92-0' 

97-3  100-0 

91-0 

97-0 

99-0 

98-0 

Lowest. . . . 

45  0    52-0 

50-0 

M-U 

600    81-Oi 

65-6i  84-2 

670 

82-7    59-2 

82-0 

Average... 
Eelena— 

891    71-4 

73-0 

1 

7o-6 

70-0 

78-0 

81-3    81-2 

80-0 

77-5    79-0 

80-0 

Hlgoest... 

86-0    98-0 

90-0 

90-1' 

96-0 

92-0 

94-0  or-o 

94-0 

91-0    97-0 

96-0 

Lowest.... 

4S-0    58-0 

510 

01-0 

.58-0 

nS-0 

6r0|  66-0 

64-0 

62-01  62-0 

62-0 

Average... 

88-71  7i-5 

70-0 

77-0    79-0 

76-6 

81-0i  81-0 

80-1 

83-5    80-0 

80-0 

fort  Smith- 

1 

Highest... 

88-0 

91-8 

97-9 

M-2 

94-8 

98-9 

99-5  103-S 

1030 

100-0:100-8 

104-5 

Lowest. . . . 

44-0 

600 

4S-0 

56-0 

57-1 

692 

6:i-4i  85-i: 

8-i-O 

I  6J-0    57-1 

57-1 

Average... 

67-7 

'i05 

730 

78-0 

75-8    73-8 

1:0-8    81-5 

79-6 

78-1    781 

79-0 

TBNNES'B. 

HashvWe.— 

Highest. 

8S-4I   RS-6'  91-8 

98-0 

961    91-1 

97-0    085 

96-0 

95-0  99-a 

97-7 

Lowest.... 

37-0,  50-21  44-7 

48-4 

52-0    5;.-6 

620    68-2 

58-7 

57-5    57-t 

58-7 

Average.. 

68-0'  70-7;  88-1 

74-0 

74-7    72-3 

78-0    30-7 

77-0 

76-11   78-5 

75-a 

Mernvhia.- 

Highest... 

88-4'  00-5 

90-0 

93-fl 

96-6    93-0 

97-2    99-C 

66-2 

98-0:   97-5 

97-8 

Lowest.... 

46-0,  54-0 

51-1 

5:i-H 

55-5    61-4 

66-4'  67-E 

64-2 

B0-5;  5s-e 

80-4 

Average... 

69-2 

73-2 

71-5 

7,V4 

77-0 

75-1 

80-71  80--; 

79-8 

77-0    78-9 

78-3 

Ashwood.— 

Highest... 

88-0 

8ro 

86-0 

91-(1 

98-5 

89-0 

95-0    97-( 

96-0 

95-5    98-C 

98-0 

Lowest.... 

41-01   54-01   44-0 

47-11 

55-0 

58-0 

66-0,  70-( 

60-0 

r-20:   55-C 

62-0 

Average... 

57-3:  75-0 

68-0 

74-0 

76-0 

7S-0 

79-0,  80-5 

87-8 

78-5J   78-6 

79-0 

AuatMl.— 

1 

Highest.  . 

86-0    60-C 

91-0 

98-t 

1()0-(I 

92-0 

97-0  101-C 

96-0 

100-0: 103-C 

96-9 

Lowest.... 

S4-0 

.58-(, 

44-0 

48-C 

69-(l 

60-0 

61-0,  74-( 

68-0 

64-01  64-C 

64-0 

Average... 

88-0 

79-2 

69-11 

79-2 

77-1 

74-7 

80-9    83--; 

77-9 

79-41  81-7 

77-1 

TEXAS. 

1 

Qalveeton.- 

1 

Highest.... 

86-4!  86-7 

88-8 

H9-f 

87-e    90-0 

91-3 

93-,| 

92-5 

93-5    91-3 

94-4 

Lowest... 

61-Hl  ."Ml-O    60-4 

89-1 

K8-? 

87-2 

73-5 

67-3 

67-9 

71-0!  71-J 

71-3 

Average.. 

74-81  75-9,  74-6 

80-2 

79-k 

80-3 

82-0 

82-1 

82-8 

81-91  83- 1 

83-2 

PaleBtine.- 
Highest... 

88-a 

91-9    98-S 

94-4 

HB-4 

98-7 

94-5 

loi-n 

06-7 

95-2'lOO-C 

98-2 

Lowest — 

48-tl 

46-5    52-2 

fS-t 

60-1) 

65-0     63-9 

66-5 

64-9 

65-41  61-8 

85-4 

Average... 

70-4 

72-1    73-8 

77-7 

'/7-1 

77-9,1  79-t 

82-1 

8U-5 

79-31  bO-t 

81-a 

Fort  ElUot- 

Hlghest... 

93-e 

92-0    96'0 

99-f 

94-2 

95-5 

101-4 

98-: 

101-7 

104-1 

98-5 

98-7 

Lowest... 

40-e'  39-11  43-0 

63-C 

67-3!  48-7 

60-2 

59-e 

59-B 

57-0 

60-4 

68-» 

Average... 

62-4 

860 

89-7 

-5-e 

73-0!  72-2 

790 

79--1 

79-0 

7o-9 

78-0 

77-» 

Olefrume— 

Highest.... 

88-1; 

92-t 

94-0 

89-1 

94-0 

98-0 

92-0 

98-1 

99-0 

95-0 

97-0 

98-(» 

Lowest.... 

48-11 

.50-t 

62-0 

62-C 

64-11 

I'.H-O 

61-0 

70-C 

70-0 

64-0 

88-0 

64-0 

Average.. 

67-a 

74-2 

74-0 

77-2 

'Wf 

77-2 

79-0 

88-1 

83-2 

79-1 

74-11 

80-0 

Ai<»»tn— 

Highest.... 

92-1 

100-5 

97-5 

96-( 

101-5 

101.6 

98-0 

101-,- 

103-5 

(>9-(l 

101-0 

103-O 

Lowest... 

5«-« 

61-5 

60-6 

65-( 

6«-(I 

67-0 

88-0 

71-1 

70-0 

66-5 

71-0 

68-.') 

Average... 

75-1 

76- 1 

7-99 

8',!-7 

82-8 

84-0 

840 

87-4 

87-5 

84-3 

8S-9 

84-0 

SHIPPING  News.— The  exports  of  cotton  from  the  Uniieo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
44,3S1  baits. 

Total  balti. 

Hbw  York— To  Liverpool,  per  steamers  Adriatic,  1,508 City 

of  New  Yorlf,  2,944 City  ot  Kicliiuoud,  2,017 Italy, 

Z,21tj....L,ie.selI,  2,'148....Siriu8, 2,232. ...Umbria,  133.... 

Wyoming,  1,381 14,90» 

To  Hull,  per  steamer  Colorado,  1,0.15 1,045 

To  Havre,  per  steamer  La  Normandie,  1,789 1,785 

To  Biemeu,  per  steamers  Eider,  924. ...Ems,  650 .Saale, 

700 2,271 

To  Hamburi.',  per  steamers  Ilamraonla,  298 P  laria,  454.  752 

To  Autwerp,  per  steamers  Nooidlaud,  1,G10 Pieier  dc  Co- 

iiiDCk,  910 2,550 

To  Bauelona,  per  eteamei  Ponce  de  Leou,  6,491 6,491 

To  Genoa,  per  steamer  Letimbro,  750 750 

To  Naples,  per  steamer  Letimbro,  50 50 

New  Orleans — To  Liverpool,  per  steamer  Orator,  2,266 2,266 

G.M.TES10N— To  Liverpool,  per  steamer  Charriugton,  4,134 4,134 

Boston— To  Liverpool,  per  steamers  Bostouian,  1.397 Cepli- 

alonia,  1,131 Norseman,  1,483 Veneti.an,  1,539 5,550 

To  St.  Jobn,  N.  B  ,  per  steamer  Cumberland,  58 58 

To  Yarnioutli,  N.  8  ,  per  steamer  Yarmouth,  49 4& 

Baltimokk— To  Liverpool,  per  steamer  Nova  Scotian,  939 989 

To  Bremen,  per  steamer  Donau,  477 477 

PHlLADELi'UiA— To  Liverpool ,  per  steamer  Lord  Olive,  692 692 

Total 41,821 

The  particulars  of  theae  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Barcelona,   Tar- 
Qetwa      month 
Ant-     and         and 
u'crp.  Naples.  St.  John.  Total. 


Liver- 
pool. 
Ne-wYork..  14,909 
N.  Orleans.    2,266 
Galveeton..    4,134 

Boston 5,560 

Baltimore..       989 
PliU'delpli'a       692 


Bremen 
i£  Ham- 
Bull.  Havre,    burg. 
1,045    1,785    3,026 


2,550    7,291 


477 


107 


30,60G 
2,266 
4,134 
5,657 
1,466 
692: 


Total  ..  ..  28.540    1,043    1,785    3,503    2,550    7,291        107    44,821 
Cotton  freights  the  past  week  have  been  ai  follows  :   


LilTerpool,  steam  d. 
Do        8ail...d. 

Havre,  steam e. 

Do      sail c. 

Bremen,  steam  ..e. 

Do      sail c. 

Hamburg,  steam  c. 

Do        sail.  ..c. 

Amst'd'm ,  steam .  c. 

Do  via  Leitli.t/, 

Beyal,  steam d. 

Do     sail d. 

Barcelona,steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... <2. 
Antwerp,  steam  d. 


Satur.      Mon.        Tuet.     Wednet.    Thur$, 


73.^®  14 
>a®«8 

38 
50' 

®32 

J* 

°.12 


H 

H 

Hi'*  =8 

%®7ia 

50* 

^4 

*.12 

'4®&1« 

'^32 


»4 

50* 

^4 

"^I'e 

■40^16 
"32 


'4 
38®7ig 

50' 

^4 

'^« 
*S2 

34a5ij 

7,„ 


% 
Va-sg 
%ai7i, 
50* 

"=i"» 

'.^2 

14  a  »ia 
"a2 


Fri. 


1084  5' "4 

lS®3g 

38®7i6 

50» 

H 

J4-a=ift 


reriOOlbs. 
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Liverpool. — By  cable  from  Liverpool  we  have  the  foUow- 
ig  statement  of  the  week's  sales,  stocks,  &o.  at  that  port. 
V^  add  previous  weeks  for  comparison. 


Bales  of  the  week tialos 

Of  which  exporters  took.... 

Of  whiih  BiK'ouUtore took. . . 

Bide*  Aiiit'i'h  :iu 

Actual  export 

Forwiuili'.l  

Totiil  stix'k—  Ksthnatod 

Of  which  Aiiicricau— KBtlm'il 
Totul  tiiii'urt  ut  the  week 

Of  which  American 

Amount  ntloiit 

Of  which  American 


55,000 
3,000 
3,000 

40,000 

7,000 

3,000 

384,000 

237,000 

17,000 
7,000 

35.000 

15.000 


101,000 

(1,000 

4.000 

7«,000 

0,000 

4,000 

310,000 

170,000 

21,000 

12,000 

40.000 

15,000 


ilM^.  31.      Sepl.7.      Stpl.  11.    SfiH.2l. 


•1.1,000 

^,000 

2,000 

30,000 

7,000 

4,000 

232.000 

lUi.OOO 

20,000 

17,000 

(!!>,000 

42,000 


68,000 

fi,000 

(>,000 

45,000 

7.000 

4,000 

2B0.000 

133,000 

13,000 

10,000 

55,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  31  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Spot. 


Market, 
12:30  r. 


Mld.Upr<tg. 
Uld.  Orl'us. 


'VI 


Sale* 

epeo.  <b  exp. 


Market, 
12:30  i-.M. 

Market,   i 
4  P.  M.     S 


SalurUay  Monday.  Tut*day.    Wednei. 


f>m:ill 
Inquiry. 

6 

a 

."1,000 
1,000 


Firm  at 
I'dTunce. 

Quiet  and 
steady. 


In  buy  era' 
faTor, 

6 
0 

8.000 
1,000 


Steady. 


Qnlel. 


Small 
loqulrv. 

511>,8 
515l8 

(!,000 
1.000 


Steady. 


Qatat. 


Moderate 
demand. 

616,8 
51^18 
8.000 
2.000 


Qalet. 


Qolet. 


Thurtd'y. 


Moderate 
demand. 

516,B 

516,8 

10,000 

1,500 


Qnlet. 


Easy. 


FYiday. 

Barely 

supported 

51616 
51610 
7,000 
1,000 


Steady  at 
1-64  dec. 


Weak. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  Those 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

C7  TA<  prieet  art  given  {n  pence  and  fiiOu  thui:  5  63  meant 
o  63  Bid.,  and  6  01  meant  6  l-64d. 


September. 
eept.-Oct. . . 
Oot.-Nov. .. 
Not  .-Dec... 
Dec- Jan. .. 
Jan.-Feb.  .. 
Feb. -March 
Mar.-April . 
April-May.. 


8Bt.,  Sept.  IS. 


Optn  Btgh  Low.  Olot 


i. 

Bt7 
5  40 
587 
5  2>i 
521 
5  21 
5  32 
5  23 
5  25 


d. 
B5S 
540 
5  27 
523 
5  22 
5  22 
5  22 
5  23 
8  25 


d. 
5  57 
610 
527 
5  22 
5  21 
5  2t 

5  2-2 
S2S 

6  25 


d. 

658 

5  40 

6  27 
6  23 
6  2? 
5  2il 
5  22 
5  28 
5  25 


nton.,  Sept.  17. 


0pm  Bigh  Low.  Clot. 


d. 

ees 

6  40 
5  28 
5  23 
5  22 
5  22 
5  22 
5  21 
5  26 


d. 
5  5U 
541 
5  29 
S2t 
5  28 
5  22 
5  23 

5  24 

6  20 


d. 

Sf8 
5  40 
5  28 

5  2.3 

6  22 
6  2j 
522 
5  23 
525 


d. 
619 
5  41 
5  29 

5  21 

6  33 
5  22 
5  23 
B23 
625 


Toea.,  Sept.  18. 


d. 

5  63 

6  40 
B2S 
5  23 

5  22 

6  22 
5  22 
5  23 
5  23 


d. 

5  69 

6  41 
5  20 
5  24 
5  23 

5  22 

6  23 
5  24 
5  25 


Optn  High  Lov.  Clot 

d. 

6  59 
5  41 
5  29 
5  24 
5  23 

5  22 
523 

6  23 
6  25 


d. 

6  58 
5  40 
5  28 
5  21 

5  23 
622 

6  22 

5  23 

6  25 


September. 
Sept.-Oct . . 
0ct.-NoT... 
IfOT.-Dec... 
Dec-Jan. .. 
Jao.-Feb.  .. 
Feb.-  March 
Mar.-Apjil. 
April-May. . 


Wednea.,Sept.  19. 


Open\Bigh  Lov.  Clot. 


d. 

6  55 
8  37 
5  24 

5  22 

6  20 

5  20 
8  21 

6  22 
5  23 


d. 

5  59 

6  37 
6  26 
522 
5  21 
5  21 
5  21 
5  22 
5  24 


d. 
654 
8  3'J 
8  25 
8  21 
620 
520 
621 
622 
8  23 


d. 
854 
8  37 
585 
S31 
6  20 
620 
521 
522 
824 


Thara.iScpt.  '.20. 


Open  Bigli  Low.  Clot. 


d. 

556 
6  37 

5  25 
8  21 
820 

6  20 
6  31 
623 
683 


d. 
558 
537 

5  26 

6  22 
621 
6  81 
631 
6  22 
6  8i 


d. 
5  55 
5  38 

5  25 

6  21 
6  20 
6  20 
6  20 

5  31 

6  23 


d. 

5ce 

5  30 
5  25 
5  21 

5  20 

6  20 
620 
5  22 
5  23 


FH.,  Sept.  21. 


0p«n  HiflS  Low.  Clot. 


d. 

5  55 
5  36 

5  85 

6  20 
610 
619 
8  19 
6  20 
822 


d. 
665 
6  36 
625 

5  20 

6  19 
619 

5  30 

6  21 
6  22 


d. 
6  51 
5  84 

5  2.1 
518 
617 
617 
617 
619 

6  2} 


d. 

8  51 
6  34 
6  23 
619 
618 
817 
6  18 

5  19 

6  21 


BREADSTUFF  S. 

Fbidat.  p.  M.,  Sept.  21, 1888. 
II  The  flour  market  has  been  somewhat  unsettled.  Buyers 
have  held  off,  or  insisted  upon  lower  prices.  But  supplies 
have  been  light,  and  there  was  no  pressure  to  sell ;  besides, 
prices  did  not  improve  to  correspond  with  the  advance  in 
wheat ;  therefore,  the  decline  in  wheat  meats  but  little 
response  from  the  flour  market.  To-day  the  close  was  very 
firm.  Corn  meafis  cheaper,  but  rye  flour  is  scarce  and  firm. 
The  wheat  market  showed  considerable  strength  on  Monday, 
but  for  the  next  three  days  was  dull  and  drooping.  Tne 
foreign  markets  gave  no  encouragement  to  the  bulls,  and  the 
day  has  pas-ied  when  weather  reports  are  of  much  account. 
The  Btatistical  position  as  ic  is  presented  from  day  to  day  is 
now  scanned  with  more  eagerness,  and  the  want  of  a  brisk 
export  demand  was  seriously  felt.  To-day  steadier  foreign 
advices  caused  a  partial  recovery  in  values,  but  the  market 
was  not  active. 

DAILY  CLOSmO  PSICES  OF  NO.  2  BED  WINTEB  WHEAT. 

Sal.       Hon.      Tiiei.      Wed,     Tliuri.     FH. 

October  delivery o.    9s*4       9H'%       »8  93  97''8       98>« 

Kovembor delivery o.    90»8    I0l>a       8959       99%       99'4       91)"« 

December  deUvery c.l  OO's    IO214    1  00»8    1  00:%    1  00»8    lol-* 

January  delivery .0.102       10314     

May,  '89  deU  very 0.10538    loo's    lOl'H    1  Ofa    lOl^^    1  ob^ia 

Indian  corn  shows  a  material  decline,  Taere  seems  to  be 
no  doubt  any  longer  felt  that  the  new  crop  will  be  a  large  one 
and  of  gL  od  quality ;  the  export  demand  has  fallen  off  and  ample 
supplies  a-e  c  iming  forward  ;  the  situation  has  therefore  been 
unfavorable  to  the  support  of  values  and  they  have  given 


way,  clotiDK  to-day  at  some  further  decline,  without  leading 
to  any  marked  revival  of  export  trade. 

DAU.T  OLOsixa  pRiota  or  ho.  2  mixbd  oour. 

Ootohor  delivery o. 

November  delivery  ....0. 
Doci  lllbor  d<llv(ary  .....0. 

Janiiiiry  delivery o. 

May  delivery c. 

Oats  have  sympathiz^^d  with  com,  but  the  decline  oa  the 
■pot  has  been  much  more  dec!  led  than  in  futures. 

DAJLT  atOBXXa  PBICES  Of  HO.  2  MIXBO  OATS. 


All. 

Hon. 

Tttet. 

Wed. 

THurt, 

rn. 

OS's 

5!t»H 

53^ 

52  \ 

52  »i 

MH 

02% 

fi.T4 

53 

6iH 

5-J>« 

t>'.H 

ao\ 

61>4 

SI 

50% 

50>« 

401% 

48  ig 

4014 

40 

48l>8 

48%i 

4» 

47<k 

48>« 

48  3« 

48 

47% 

Bat.       Hon.      Tut*.  Wed. 

October  delivery 0.    ?0^       30  30  30 

November  delivery c.    30%       30»8       300«  Bo's       SOig 

December  deUvery c.    Si's       31>'J      Si's  Slij      31^ 

The  following  are  the  closing  quotations: 


Thuri.      /H, 

297«       20% 

«0«» 

3II4 


Fine »bbl. 

Haportlne 

Sprlni?  wheat  extras. 
UlQD.  c'lciar  and  stra't. 
Winter  sUlpii' (.'extras. 
Winter  XX  and  XXX. 

Patenta 

SoatUem  lupen 


92  50«93  00 

2  80»  3  30 
S  25«  3  (iO 
4  20  a    5  45 

3  30a   3  ().) 

3  73  9   4  75 

4  75»  5  50 
2  753  3  45 


Wneat—  c.           0. 

8prln(?,  perbuah...  90  »1  03 

Spring  No.  2. .......  F6  9    98 

Eed  winter  No.  2...  9"^  9    99 

Bed  winter 86  •!  03 

White 90  ■3102 

Com— West'n  mixed.  50  «    53 

West'nmlxedNa.2.  52  -a 

Steamer  NO.  2 9 

Western  yellow....  53  3 

Southern  white 55  9 


52I-J 


54 
58 


Sonth'n  aam.  extras..  $3  509  3  85 
Southern  bakers'  and 

family  brands 4  003  485 

Rye  Hour,  supertlne..  3  309  8  OO 

Fine 2  359  2  50 

Com  meal— 

Western,  Ac 3  159  8  30 

Brandywlne ^  3  309    .... 


Eye—                            0.  e. 

Wc8t.,t  State,  VbiL    60  9    06 

Oata-Mlxed 2<!  9    31 

White 29  9    44 

Ko.  2  mixed 29>i9    30 

No.  2  white 34  9    33 

Barley- 
Canada  No.  1 9  .„. 

Two-rowed  State 9  .„. 

81x-rowed  State 9  ...» 


The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  Wa  first  give  the  receipts  at  West* 
m  lakee  and  river  ports,  arranged  so  as  to  present  the  com- 
para''ive  movement  for  the  week  ending  Sept.  15,  1888,  and 
since  August  1,  for  each  of  the  last  three  years: 


Beuipt*  at— 

now.    1    Wluat. 

Com. 

Oati. 

Barlev. 

«*«. 

BW».196lb«!  Bim!i.60  lbr\  Bu>h.86  U). 

Baill.32ltw 

BtuKWliu 

Bu.BeiA( 

Chicago  

103.101 

699,514 

2,038,532 

1,531,153 

297.23) 

177.197 

llUwaukee... 

39,912 

141,975 

23.760 

87,000 

232,900 

36,869 

Dulnth 

51,113 

180,035 



...t.. 

Iflnnea  polls. 

970.110 

Toledo 

2,708 

338  931 

05,234 

90,278 

11,613 

Detroit 

5,866:        394,259 

14,748 

145,934 

8,SJ0 

Cleveland. .. 

6,360,          40.693 

4,321 

51,600 

9,430 

ss 

■It  Louis 

21,552 

659,819 

175,533 

454,110 

49,912 

33.849 

Peoria 

2,875 

121,000 

136,2W 

515,000 

4,2)0 

33,100 

Tot.wlt.  '88. 

238,517 

3.566.436 

2,17i593 

2.881.075 

517.062 

233.053 

jame  wk.'87. 

251,016 

3.016,172 

2.325,357 

1.724,357 

793,838 

38.540 

iasienk.'SO 

221,793 

3,549,001 

2.213,339 

1,574,315 

810,092 

86,74» 

3in<;<  Amq.  1. 

1888 

1,559.495 

24.003.774 

14,09i774 

14.999.927 

1,224,450 

1,010.510 

1887+ 

1.815,871 

18,S25.'i71 

12,703,120 

14,937,198 

3,048,308 

848,201 

1886+ 

1,339,480 

26.111,339 

19.1l».'J62 

18,521,706 

8,532.753 

647,403 

t  luelude  one  week  extra. 

The  visible  supply  of  grain,  comprising  the  stocks  in  granarj 
at  the  principal  points  of  acovmulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Sept.  15,  1833  : 

5,428 


Wheat, 
buth. 
5,350,721 
611,900 


In  ttore  at— 
Blew  York 

Do    aUoat.. 

Albany 

Budalo 3,974,710 

Chicago 3,98^024 

Milwaukee 519,778 

Daluth 617.095 

Toledo 2,131,883 

Detroit 1,009.247 

•Oswego 12.000 

St  Louis 4,143,367 

Do     adoat 43,400 

Olnoinnatl 40,000 

Boston 186,568 

Toronto 00,000 

Montreal 390.218 

Philadelphia 193,522 

Peoria 125,671 

Indianapolis 381.213 

Kansas  City 205.846 

Balttmore 1,105..516 

Minneapolis 2,850,378 

at.  Paul. 35,000 

On  Mississippi 

On  Lakes 1.055,104 

On  canal  ib  river.  2,040,000 


Com,         Oats, 
buth.        buth. 

542,582  1,233.252 
91,500  27.200 
27.500        15.100 

198,107        75,731 

3,152,163  1,011,455 

16,452  6,0  0 

191,153  1,310 

87,737     188,566 


24,0  '3 
20.000 


105,075 
2,000 


li9,07J  1,139,994 
183,003 


60,000 
222,461 


20,707 
68,2.>4 
40.098 
7,622 
44,101 
146,938 


19,000 

99,658 
1,000 

13.596 
139,873 
389,400 

60,025 
158,953 

98,120 


Rye, 

buth.. 

1.091 

2,5  O 

14,500 

43,752 

226, SOS 

72,646 

25,801 
2,101 

261353 

19,000 
3,243 


460 


38,015 
44,213 


1,614 

I5.00O 

8,039 

"80O 

22i6()0 
1,127 


32,624 

476 

2,793 

9,007 


110.455 

1,605,817 
1,303,100 


43,325 
183,813 
194,000 


26,000 


Tot  Sept.  15, '88  31.378.221  8,602,854  5.211,491 
Tot.  Sept.  8  ,'88.  50.437.6wO  9.089,267  4,424,748 
rotHjiit.  17,-87.  31,071,309  7,570.429  4,758,326 
Tot,  Sept.  18,'86.  47,539,3  0  13,76.^,321  4,625,667 
Tot.  Sept.  19,'85t.  12,618,537    5,596.575  5,619,818 


508.398  136,609 
378,003  109.565 
313.941  680,359 
602.068  1.220.I9«I 
450,151     2*21,523 


'  Stocks  Sept.  8.    This  week's  not  received. 
t  MinuiMpoTls  and  St.  Paul  not  liuludod. 

Exi'OETS  OF  Brkadstuffs  FOB  AuQCST,  18?8.— The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadatuffs  from  the 
under- mentioned  customs  districts  of  the  United  Statee  for 
the  month  of  .A.ugust  in  13HS  and  1(»7,  and  for  tiia  twa 
months  of  the  fiscal  year  1888  89  : 
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AUfUMl. 


JtwJttu/tJBzpb 


S«wTork 


1887. 


1888«9. 


Tm  MoKtla. 


Qu'ntata     Vahu,    'Qti-nta<a'    Foltw.     QuatUUUt      Value. 


FkitodalphiK... 


WtmOHeata — 

OttaarcBs.dM'** 

VotaLbulcr.. 
CtrmyliuA. 

Haw  York 

BoMon 

FkUsdelptaia.. 
BmtUmore — 
■•vOrieuu., 
an  r JtWU-mta 
Olhareas.dl«t'«* 

niMLeoTB...  ...- 

Otrn-mt^l  kMi. 
Hew  Tom 

BlMUlll -. 

Ftallwlelrbta.... 

Baltimore 

IVewLrJeuis..... 
San  F  aWirmte 
Other  na.di«,V 

Xotal,  eoTB-mesl 

BewTork 


Ftalladelpkla-. 
Baltlmoi*.... 
HewOrleuK... 
8uF.AWi]-B\e 
i.<U«t'** 


Total,  oati.. 
Oatm»I.a 
rTork... 


ruiadelpku.. 
BaltlaiioTs  ... 
Itow  Orleans.. 
Ban  V.AWU°m-te 
OtkCTdu-dlafB* 

VoteL  oatmaal. 

BewTork 

Boston 

PkUaddphia.... 


HewOrieant. 
"    iFJlWU-mte 
■.dIatV 


ire- 


BawYork 

BoatOD 

FhiladelpliU... 

Baltimore 

BswOrlaana... 
Bn  r.*WU-mt« 
Otter  c«»  rttat'a* 

Votal.  wheat.. 


rYork.. 


PhUadelphla.... 

Battiinnre 

■avOrleana — 

■  F.«Wt]-Hte 

reaa.dlat's' 

Trilal  aliiial  riii'i 


rOrii 

Ban  F.AWU'nte 
Otter  eoa.<UatV 

Orapd  tAta] 


l»M*iM» 


*  Talne  of  exports  froos 

■■aaos,  Texas 

CbiCAgj.  Illinois 

Detroit.  MichlKAn 

DBlatb.  Mlones'ita. 

Baron.  Wehisan 

mami.  Ohio 

BDwaiikee,  Wis. 

BOTX.— Tiiia  natemwnt  inelndes  abont  96  per  cent  of  tlie  enure  extorts  of  tiks 


distrlctsfortbemiintbof  Abk.,  18-8  ;— 

Hew  HaTen,CoDn ISJaA 

Portland.  Me __. 

Wefamond.  Ta 91  2>^2 

Torkunra.  TUzliiis. e.M« 


Total.. 


,..tl.I23.U0 


frOBk  all  porta  of  tbe  oountrr. 


THE   DRY    GOODS    TRADE. 

Kbw  Tosk,  Fridar  P.  M.,  Sept.  21. 1888. 
I  in  commission  and  im|.ortiDg  circles  was  compara- 
tivdy  I'glit  the  past  week,  buyers  baying  coniiDUed  to  goTetn 
tiirir  purcb'KS  of  reasonable  goods  by  icumediate  require- 
ments. Tbere  wac,  howeTer,  more  inquiry  for  certain  spring 
snd  iummer  fabrics  at  first  bands,  and  some  very  fair  orders 
'«rere  placed  in  this  connection — for  later  delivery.  The  jobbirg 
trade  was  lets  active  than  of  late,  but  a  considerable  dirtribu- 
tion  was  made  (in  package  and  asaorted  lot»)  by  ihe  principal 
jobbers.  The  evtnt  of  the  week  was  a  p»remptory  auction 
Bale  of  about  2,500  packages  wool  flannels,  vhich  attnicied  a 
good  many  near-by  jobbers  tnd  shirt  mannr»ctarers  to  the 
aoMiket.  The  competiiion  was  muih  less  spirited  than  at  tbe 
great  trade  sales  cf  flannels  held  last  May  and  June,  and  the 
prices  obtained  averaged  low,  but  all  the  goods  were  (old  and 
'Well  distributed.  Some  fair-sized  lines  uf  foreign  dress  goods 
were  also  presented  through  tbe  auction  rooms  and  sold  to 
pretty  good  advantase. 

DoMBsnc  ConoN  Goods.— The  exports  of  cotton  goods 
fkom  this  port  for  the  week  endirg  Sept,  18  were  2,304  pack- 
a|Re,Talaed  at  |131,528.  Thece  shipments  include  73u  to  China: 
£03  to  Cential  America;  197  to  South  America;  300  to  Briti'-h 
Eatt  Indies;  166  to  Europe;  142  to  Mexico;  89  to  Briti«h  Hon- 
duras; 50  to  West  Indiee,  and  37  to  all  other  ccuntries.  Since 
the  1st  of  Janoaty  the  exports  aggregate  108,469  packaaes. 
valued  at  $8,540,962.  Of  this  total  China  has  had  89,436  pack- 
ages, valoed  at  $1,981,341,  and  23.426  packages,  Talued  at 
fl,6£  5,811,  have  gene  to  Soath  America.    For  the  same  period 


of  1887  thp  exports  to  all  ports  were  144  491  package*.  vaJned 
at  $8,590,871,  of  which  74,804  packages,  valued  at  $3,554,071, 
went  to  China,  and  23.624  p^ckagea,  valued  at  $2,059,693  to 
South  America.  To 'he  c^r responding  time  in  18:M  the  total 
shipments  reached  157,^3  packages  and  in  1835  were  133.136- 
packages.  At  fir^-t  hands  the  demand  for  staple  cotton  goods 
waa  chiefly  of  a  hard-to-mouth  chatacter;  out  some  good- 
sized  lo's  <  f  colored  cottons  were  scld  by  means  of  slight 
pric^  concessiors.  Brown  and  bleached  goods,  wide  sheet- 
ings and  corset  jeans  were  in  eteady  but  moderate  request, 
and  tht-re  was  a  fair  movement  in  cotton  flmnels  on  account 
of  recent  and  bsck  orders.  Pricfs  have  not  n  atcrially 
dianged,  but  agents  for  some  of  the  large  New  England 
corporations  are  firmer  in  their  views  because  t  f  the  compar- 
ative ecarcity  of  "  spov"  cottot>.  Print  cloths  were  lew  active 
aod  a  trifle  easier,  64x64  "spots"  having  clos'd  at  3Jgc.  le«  1 
percent.  Stocks  last  Samrday,  and  fer  the  three  previous 
years,  wexe  as  fellows  : 

1888.         1887.  1886.         1885. 

Slock  of  Print  Clolkt—        SepL  15.  Sept  17.  Sept.  18.   Sept  19. 

HeU  by  ProvMenee  mannrrcn.   12,000  164  .oi  o  104,000     S55,00O 

FaU  Siver  mannfartuiCTS 10.000        72,000       48,000     287,000 

PrDvtdence  specolaton None.       63,000       88,000     385,000 

Outside  speciilators  <eet) Xone.       85,000       2i>,000     150,0u0 

Total  (took  fpieees) 72.000     383,000     260,0001,077,000 

Flints  and  ginghams  ruled  quiet  in  first  hands,  but  a  fair 
business  in  the^e  goods  was  done  by  jobbers,  and  printed 
cotton  dress  fabrics,  as  sateens,  fancy  i'cdigo-blues,  &c,,  were 
fairly  active  in  the  han'^s  of  agents  and  in  joobing  circles. 

Domestic  Wooles  Goods.— The  si.uatioa  in  the  market 
for  mfn"s-wear  woolers  has  not  materially  chaogt^.  Whole- 
sale clothiers  have  placed  additional  colors  for  spring  cassi- 
neres,  <-uit!n^s.  wor^'teds.  eic.,  but  their  parchases  were  indi- 
virually  smull  and  collectively  molerate.  H-^vy  tdothing 
w^oclecs  rnled  quiet  in  first  hands,  and  there  was  an  irregular 
demand  for  cloaking?,  stockine-s  and  Jersey  clothe  by  joboers 
and  the  manufacturing  trade.  Satinets  and  K-ntucky  j^ans 
were  quite  in  den  and,  bat  agnnts  continued  to  make  steady 
d«livtritson  account  of  bick  orders.  WojI  and  worsted  dress 
grods  were  in  irregular  demsnd.  but  so  ue  coifiddtable  lots 
■W'  re  closed  out  by  means'of  price  concessions.  The  demand 
for  flannels  was  interrupted  by  the  auction  sale  referred  to 
above,  and  blanketo,  shawls,  skirls,  carpets,  w  ol  hosiery  and 
heavy  ondeiwear  were  severally  in  hgbt  request  by  package 
buyers. 

Foreign;  Dry  Goods. — ^The  demand  for  seasonable  makes 
of  foreign  goods  wai  sui^tly  moderate  at  first  hands,  bat 
some  very  fair  ordeis  for  spring  and  summer  fabrics  were 
pieced  (for  liter  dtlivery)  with  importers.  Tne  jobbing  trade 
was  fair  but  less  active  ttian  a  short  tim-)  ago.  The  auction 
rooms  were  well  supplied  with  wool  drees  goods.  Eilki>.  vel- 
vets, plushes,  ribbons,  etc.,  and  a  considerable  distribution 
was  made  through  their  medium  at  fair  average  prices. 
Importation*  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  13, 1^3.  and  since  Jan.  1,  and  the  same  facte  tot 
the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  BOUSE  RETURNS. 

A  further  gain  in  the  volume  of  specijative  transactions 
on  the  New  York  Stock  Exchange  during  the  week  under 
review  has  greatly  stimulated  bank  clearings,  the  total  at  this 
city  being  one  hundred  and  nineteen  millions  of  dollars  in 
excess  or  a  week  ago,  whi'e  in  the  aggregate  for  the  whole 
country  the  gain  compared  with  September  15  reaches  |12o,- 
111,952.  The  dealings  on  the  Produc?,  Cotton  and  Petroleum 
Exchanges  all  show  a  falling  off  from  a  week  ago,  operations 
in  breadstuffs  exhibiting  an  important  decline.  The  cereal 
crops  are  being  marketed  with  freedom,  but  the  movem  nt  of 
cotton  is  much  behind  last  year.  There  are  various  cau-eg 
which  account  for  this:  one  of  them  is  the  prevalance  of  the 
yellow  fevor,  but  another  of  great  importance  is  the  retention 
of  the  staple  on  the  p'antations  and  in  the  gin  houses  on  ac- 
count of  the  unwillingness  of  planters  to  pay  the  increased 
price  for  jute  bagging. 

Contrasted  with  the  corresponding  period  of  1887,  the  pres- 
ent re  ".urns  record  an  increase  of  13'3  per  cent  in  the  aggregate, 
the  gain  outside  of  New  York  teaching  5'7  per  cent.  The  only 
losses  of  importance  this  week  are  at  Memphis,  Norfolk  and 
"Wichita,  and  at  the  two  first-mentioned  citi-s  the  decline  is 
donbtles-s  due  tj  the  delay  in  the  marketing  of  cotton  mentioned 
above.  As  usual  there  are  some  clearing  houses  which  ex- 
hibit large  percentages  of  excess  over  a  year  ago,  and  in  this 
particular  Denver  leads  with  36'8  per  cent,  and  is  followed  by 
Duluth  32-6,  anl  Hartford  and  Louisville  each  24*7  per  cent. 

Pursuing  our  usual  m<;thol  of  deducting  t<voand-a-half 
times  the  marktt  values  of  the  share  s  ilea  at  the  New  York 
Stock  Exchange  (which  were  1142,262,000  and  $105,808,000  re- 
spectively in  the  two  years)  from  the  total  clearings  at  New 
York,  we  arrive  at  the  exchanges  ascribable  to  other  business, 
which  are  $406,658,475  in  1888,  against  $394,528,814  in  1887,  or 
an  increase  of  3'1  per  cent. 


New  Tork 

Saluof— 

IStocJu <liar«f. 

iCotton bntes, 

tOrain bvthela. 

(Petroleum bblt. 


Beaton 

Providence.. 

Hartford 

New  Haven., 

Portland 

Worcester... 
BDrtnitfleld... 
Lowell 


Total  New  England.. 


Philadelphia.. 

PltUbnrg 

Baltimore 


ToUI  Middle.. 


Chloaco 

Cincinnati 

Milwaukee  ... 

Detroit 

Indianapolis... 

Cleveland 

Columbus 

Peoria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Grand  Rapids. 

Wichita 

Uoluth 

Topeka. 


Total  Western. 
St.  Lonls.. 


St.  Joseph..., 
New  Orleans.. 

Loatsvilte 

Kansas  Cltj.. 

Memphis 

Galveston..... 
Norfolk 


Total  Bottthem... 
San  Francisco 

Total  all 

enuide  New  Tork. 


Week  Sndiit«  SejittnJber  ».       Week  mntrt  Sevt.  la. 


1888. 


788,313.475 

(«,SM,71I) 

(S9^iU0l 

(31.llbW.SX6) 

(1»,«XI,000| 

84.a4B,887 
4,lT!l,6uO 
1,888.508 
1,17W.4W 

MlS,l6S 
I.0S3.1:IV 
l,27I,liOB 

5II0M1 


86,114,400 

63,039,401 
11,018.788 
ll!,4es.0u0 


88,517,IS7 

•4,1Z4,e81 
».«&e.7S0 
4,1H8.44S 

8.9».a<e 

1.7-.!8,eCH 

8.429,afiS 

2,448.VU2 

1,474.749 

S.2;:h,4u8 

4,4711.543 

2.lr;i6.IU-9 

3,814  3«2 

648,44' 

6-i4,-;49 

2.420,782 

8^1,476 


e(S«,048,314 

(8031,1871 
(418,—  - 
(32,933, 
(81,740, 

88.417,618 
4.303,800 
1,SIS3M 
l,0eH,!<8» 
1,007,870 

9«.S73 
l,(i6e,9)<3 

614,940 


98369,280 

TO.438.a«0 
10,384.748 
18,48il.U0^ 


P.OeiU. 


ue& 


-H5-7 

{+e-8« 
l-a-a, 

(-60) 

(-39-6J 

-4-1 
+84-7 
■I-10-8 
-10-8 
-H3H 
■t-191 
-fI6-4 


48-7.      98,611,738 


643.1 63  JS63 

(1,9283141 

(43e.('00) 

(63,4473601 

I8U366,OUO) 

ei.96!l,3I4 

4.n0,800 

I30e.l»^8 

1,187,687 

9«e.l8^ 

9;i,861 

1,I8M80 

«84,4il4 


P.  Cm( 


+6-»i 
-0-1 


69  775,»33 
lo,6<»,'<08 
18,634,007 


83,880,100 

68.7('6,678 

10,886.900 

4300,030 

S.749.0>I8 

l,639,^(» 

8,145.136 

2.24B,a76 

1.326.»a9 

2.»98,215 

4.15:i.U99 

8,149.549 

3383,138 

497,445 

6^4,103 

1,896.038 

292,759 


+9D\      83,064A<8 


109316.916 

19,797.673 
1369,318 
6.9tlM,493 
6,8«l,77» 
7,754.8S2 

9)l\141 
1388,943 

660,071 


43,800,119 
16.075,219 


101,790,184 

16,517.821 
1.470,376 
6.n37.3a6 
4.674.463 
6.708.003' 
I.S5H.527 
l,nss.8y8 
788.687 


1,118.437.836 


3et,l83,»'6l 


38393,018 
16,306,370 


-8-8l 

— 3-8| 
-f5-3 
-16-11 

+9  0 

-r91 

+118 

-(■ISO 

-I-36-2 
—7-7 
-flOS 
-84-4 
-h3«-6 
-f9-8 

+7-4 

+191l| 

-6  9 

+4-8! 

4-24-7 1 

-I- 15-7 

-3«-8 

—8-8 

-87b 


63.846,188 
9.UI  9,201) 
43-'<73n7 
4.1^7.632 
l.a86,W'4 
8.0M3,464 
2.387.962 
1.44.'i,737 
8,53h,793 
4.48a906 
8.886, '84 
i>3' 9.281 
687,134 
64.^.>'82 
S,0r  2,6X8 
857,774 


-(-18-4 
4-5-0 


991376,140 


338387,886! 


108,130384 

20.003,218 
1.17^.665 
6.396.463 
6.468.777 
S,S-.».647 
l,8ie3  5 
1,198.1H7 
663.089 


43.369311 
17.993,688 


-(-5-7 


345.15V3U1 


48-8 

(4ao-2i 

(-8-4) 

(tl(»-8! 

(-59-6) 

41-8 
-8-7 
■(4-8 
44;8 

44-» 
411-0 


41-8 

+11-8 

4*0 


49-8 

47-7 
-6-3 
47-0 
41-6 
—8- 1 
-8-1 
-8-5 

481-3 

417-8 
48-7 

410-8 
-8-8 
-8-8 

—85-9 
—7-8 

436-8 


44-4 

418-7 
-0-7 
-8-3 
491» 
414-7 
-8»8 
-13-6 
-10-4 


47D 


481 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below.  In  comjiarison 
with  the  similar  period  of  last  year  the  aggregate  for  the 
seven  cities  exhibits  an  increase  of  11 '4  percent.  The  estimate 
for  the  full  week  ended  September  29,  based  on  these  tele 
graphic  figures,  points  to  an  excess  over  the  week  of  18S7  o 
about  10-2  per  cent.  Messrs.  R.  G.  Dun  &  Co.  rep3tt  the 
ntimber  of  failures  for  the  week  ended  to-night  as  220  (186 
in  the  United  States  and  34  in  Canada),  against  228  last 
week  and  195  for  the  same  week  of  last  year. 


Bstunu  tt  TeltgnrH, 


New  Tork..  

Solo  of  Slock  (<liar<4).. 

Boston 

Philadelphia 

Baltimore 

Cblcaxo 

SULonU 

New  Orleans. 


Total.  6  days. . . 
■stimated  1  day 

Total  fall  week 
Balance  Conntrv*.. 

Total  week.  all. 


We«k  Ending  SepUmber  29         Week  Aid'g  Sept.  88 


1887.        P.  Cmt. 


S06,S393:6| 

(l3io.*)i.j 

70,366,479i 
48.42H337 
10,368,1 
94.681,000 
14.1:<S.734 
4386.604 

'709,9S6,«!» 
168.46  i,379 

877.719.036 
100,488.384 

978.167.400 


469.676.93; 
(1,126061 
60,140,802 
44383.690 

8,842,008 
48.099.000 
11.040.944 

6,141.890 


«88.e74.73S 
166,431340 

793ri0e.275 
04,410386 


887316.801 


1888.         P.  Cent. 


410-8 

(4163 

4170 

48-0 

417  3 
4188 

418  .I 
-10-8 


633.705,083 
,8,011,1921 
7I,43'>384 
68,1 -0371 
10.00(1,194 
M3W.0i<0 
ia3e438< 
8038,433 

411-4!    M437S370 

47-71    188.104306 

~io7  l,6ia380,«M 

-t**     100.r8t,aa8 


410-8  1.113.866,1181 


+16-7 
(47-0) 
+4-0 
41-i 
43  8 
4*0 
416-8 
47-t 


4IS'« 
410< 

418-1 
4«-l 


4U-S 


•  ror  the  fall  week,  based  on  last  week's  retaraa. 
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THE  FINANCIAL  SITUATION. 

The  bond  purchases  by  the  Government  for  the  week 
endine  Friday  night  have  been  $7,706,750  which,  with  the 
premiums  paid,  call  for  a  disbursement  of  about  9  J  million 
dollars.  The  previous  week  the  Secretary,  as  we  stated 
last  Saturday,  gave  the  market  in  a  similar  manner  about 
9|  million  dollars.  That  makes  over  19  millions  of  currency 
put  out  by  force  of  bond  sales  in  two  weeks  with  the  knowl- 
edge that  oa  Monday  Mr.  Fairchild  will  begin  the  pay- 
ment of  the  7  million  dollars  of  interest  on  the  43  due  the 
first  of  October.  Although  all  of  this  money  does  not  come 
to  New  York,  and  although  during  the  eame  period  there 
has  been  an  outflow  from  our  banks  into  the  Treasury 
through  revenue  collections  in  excess  of  the  ordinary  dis- 
bursements, still  the  facts  cited  above  as  to  bond  redemp. 
tions  and  interest  about  to  be  paid,  added  to  the  expecta- 
tion of  future  bond  purchases  during  coming  weeks,  are 
sufficient  to  account  for  the  quieter  tendency  of  our  money 
market.  For  this  is  true  notwithstanding  trade  is  increas- 
ing in  activity,  and  currency  wants  on  that  account  and  for 
crop  purposes  are  for  the  moment  quite  urgent. 

A  fact  which  may  have  some  significance  as  indicative 
of  the  movement  for  coming  weeks,  we  have  a  Ixint  of  in 
our  returns  from  the  banks  as  to  currency  movements;  we 
refer  to  a  return  flow  this  week  from  the  interior  larger 
than  for  several  weeks.  "We  see,  however,  that  a  consid- 
erable portion  of  the  amount  so  reported  to  us  came  from 
Boston  and  not  unlikely  has  some  connection  with  a 
specisl  movement  to  Boston  from  this  city  a  short  time 
since.  The  rates  are  easier  in  that  city  now,  and  it  is  not 
nnlikely  that  farther  amounts  from  that  quarter  may  be 
sent  here;  but  cases  of  return  from  the  "West  as  yet  must 
be  small  and  sporadic.  If,  however,  these  very  large 
Government  disbursements  are  continued,  they  may  affect 
other  centres  of  trade  soon.  Tne  range  for  bankers' 
balances  at  the  Stock  Exchange  has  this  week  been  4  to  \\ 
per  cent,  the  average  being  about  2  per  cent,  at  which 
renewals  have  been  made.  Call  loans  at  our  banks  con- 
tinue about  as  we  reported  them  last  week.  Time  money 
on  stock  collateral  having  four,  five  and  six  months  to 
run  is  offered  at  5  per  cent,  but  nothing  is  being  done,  as 
no  better  than  4  per  cent  is  bid,  borrovyers  using  the  call 
market  in  preference.  Commercial  paper  is  in  fair  supply 
and  the  demand  is  improving,  some  of  the  city  banks  as 
well  as  out-of-town  institutions  purchasing  with  moderate 
freedom — we  quote  sixty  to  ninety  day  endorsed  bills  re- 
ceivable 4|  @  5J  per  cent,  four  months  acceptances  5  @ 
5^  per  cent,  and  single  names  having  from  four  to  six 
months  to  run  6  @  7  per  cent. 

A  further  advance  in  the  Bank  of  Eegland  rate  was 
anticipated  this  week,  as  discounts  have  baen  reported  by 
cable  of  sixty-day  to  three  months'  bank  bills  in  London 
at  3J  j&i  cent,  and  yesterday  the  rate  was  reported  at  4 
per  cent.  But  the  official  minimum  was  not  raised,  the 
Bank,  according  to  the  weekly  statement,  showing  a  gain 
in  bullion  of  £234,000,  which  was  made  up,  as  reported  to 
us  by  special  cable,  by  imports  from  miscellaneous  sources 
of  £593,000,  and  by  exports,  in  part  to  South  America,  of 
£308,000,  and  shipments  to  the  interior  of  Great  Britain  of 
£51,000.  Mail  advices  report  a  withdrawal  last 
week  of  "  £600,000  of  Bank  of  Eugland  notes 
for  St.  Petersbarg."  "We  have  seen  no  explanation  of 
this  movement  and  know  no  reason  why  notes  should 
have  been  taken  in  preference  to  gold.  Tne  Bank  of 
France  shows  a  loss  of  £326,000  gold  and  the  Bank  of 
Germany  about  £180,000  since  last  reports.  It  seems 
now  that  the  Bank  of  France  refuses  to  sell  gold,  and  that 
from  1  to  3  per  mille  premium  is  demanded  in  the  open 


market  Paris  for  Napoleons,  the  rate  being  governed  by  the 
weight  of  the  pieces,  the  coins  being  taken  from  circula- 
tion. It  is  from  this  source  that  the  Bank  of  England  is 
getting  a  considerable  part  of  its  new  supply.  Tue  street 
rate  for  money  at  Paris  is  3;^  per  cent,  while  at  Berlin 
and  Frankfort  it  is  3f  per  cent. 

Our  foreign  exchange  market  has  be?n  easier  this  week, 
rates  being  reduced  on  Tuesday  to  4  84|^  for  long  and 
4-88J  for  short,  in  consequence  of  a  pressure  of  bills 
drawn  against  outgoing  securities,  principally  stocks,  of 
which  the  purchases  were  said  to  be  large  the  first  two 
days  of  the  week.  One  feature  was  the  maintenance 
of  documentary  sterling  at  the  same  rate  as  prime 
commercial  bills,  this  being  caused  by  the  demand 
for  that  class,  owing,  as  is  said,  to  a  lower  rate  of  di» 
count  for  them  in  London.  On  "Wednesday  the  market 
began  to  feel  the  efiect  of  the  lighter  purchases  of  stocks 
for  European  account  and  likewise  of  the  advance  in 
the  open  market  rate  at  London  ;  infliencel  by  this  and 
also  by  an  expectation  of  an  advance  in  the  Bank  mini- 
mum, the  tone  was  firmer,  and  this  became  especially 
marked  on  Thursday  for  sight  bills  aad  cable  traasfersr. 
Yesterday  the  tone  was  a  little  easier  again.  There  are  a 
few  more  commercial  drafts  in  the  market,  chiefly  agiiast 
cotton,  and  if,  as  is  expected,  a  large  fleet  of  pfttroleuin, 
vessels  arrives  within  a  few  days,  thare  will  be  liberal 
shipments  of  that  product  and  a  corresponding  supply  of 
bills.  But  as  to  wheat,  there  can  be  only  a  very  limited 
outward  movement  so  long  as  the  present  spaculauoa 
continues.  "With  regard  to  cotton  the  crop  is  coming: 
forward  very  slowly.  This  delay  in  the  marketing  of 
that  staple  is  caused  in  part  by  ttie  lateness  of  the  crop, 
in  part  by  yellow  fever,  but  also  in  part  by  the  disincli- 
nation to  purchase  jute  bagging  at  present  high  prices. 
How  our  merchandise  shipments  have  progressed  in  weeks 
past  is  seen  by  the  following  statement,  the  figures  for 
August  having  been  issued  by  Mr.  Switzler  of  the  Barean 
of  Statistics  this  week. 

FOIlKiajf  TRADE  MOVEMENT   OF  THE  UVITEn   STATES— (OOOs  Omitted.) 


rear. 

MERCHANDISE. 

GOLD. 

SILVER. 

Exctw 

Im. 

Ex- 

Excess 

Ex- 

Im- 

Ejxis* 

ExporU* 

Imv<yrU. 

o!    Bx 
ports. 

porta. 

porta. 

of 
Importi. 

ports. 

ports. 

0/  Ex- 
ports. 

ISSS. 

1 

% 

t 

* 

* 

» 

t 

i 

Jan.... 

63,051 

38,514 

4,53; 

396 

624 

■I- 328 

2,238 

1,10'J 

1,042 

Feb... 

30.685 

«6,856 

•10,171 

1,014 

1,6»7 

■f853 

2,118 

1,170 

848. 

Mar... 

50,750 

63,041 

»114,291 

•^,271 

486 

1.7.io 

3,933 

1,050 

■2,903. 

April.. 

48,841 

60.805 

•11,001 

748 

»38 

tsio 

1,.3H« 

791 

575. 

Mny... 

4r,387 

60,483 

■IS.iOO 

810 

»,877 

■fr.sM 

2,124 

1,015 

1,089 

June.. 

44,8271    «-J,930 

•18,293 

29J 

3,154 

+2,811 

2,123 

910 

1,207 

July... 

43.223     5»,378 

■14,155 

847,    3,830 

•f3,4S3 

2,250 

1,09; 

l,i53 

Aug... 
Total 

4«,T0.'!|    5S,SW 
4O'i,970'49O,391 

•11,691 

208 

191 

17 

2,SU3 
lS,li)7 

1,3.: 

8,5s; 

968= 

•87.421 

3,.598 

18,787'-V13,19I 

fr^Sg 

issr. 

43.5,20S  4»9,807 

•44,590 

]  4.153 

r,90,l 

6,253 

16,30ll 

10,5S0 

3.728 

1SS6. 

4*1,094 

4.1-J.920 

•11,328 

9.935 

40,050 

rjo.im 

ir,iao 

10.375 

6,750 

18S3  '•1-26.232 

;JS0.8S-J 

4.'5,350     8,019 

8.8i»- 

■I-27H 

■i-i,s-M 

12,:M) 

10,r>2 

1881.  .l5-i.3-;9 

138.545 

13,784' 13,601 

40.014 

1-^6,410 

tr,9:)9 

8,8-iO 

».ii» 

1883. 

51iJ,519'46r.710 

44,779il0.194 

4.880 

3,314 

16,123 

8,55; 

7,56 

•  Excess  of  Imports.         t  Escejs  of  exports. 
The  August  statement  thus    brings  up  the  balance- 
against   us   on   the  merchandise  move  me  at  since  the  first 
of  January  to  $S7,42 1,000,  or  almost  double  the  amount 
it  was  last  year. 

The  statement  of  gross  and  net  earnings  which  the 
Pennsylvania  Railroad  has  this  week  issued  for  the  month 
of  August  is  very  encouraging,  both  as  rfcfl.;cting  the 
activity  of  general  trade  and  the  steadily  expanding 
volume  of  traffic  over  this  great  system  of  roads.  To  un- 
derstand the  significance  of  the  gains  reported  this  year, 
it  must  be  remembered  that  they  follow  very  heavy  gaini 
in  the  two  years  preceding — in  fact,  the  gross  on  th» 
Eastern  system  for  August,  1887,  was  considered  qaite 
remarkable  in  having  run  above  .5  million  dollars  ;  now 
we  find  the  aggregate  up  to  $5,390,939.  In  1885,  three 
years  before,  the  aggregate  was  only  $3,956,306,  the  r's 
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to  the  preseat  (otal  having  beea  accomplished  by  an  ia- 
orease  of  $629,084  in  188C,  an  increase  of  $436,622 
in  1887,  and  an  increase  of  $368,027  in  1888,  Tho 
improvement  in  1836  followed  chiefly  as  the  result 
of  higher  rates,  bat  the  continuous  gains  since  ttien 
can  only  be  attributed  to  a  steady  development  of 
business  in  all  its  branches,  and  the  Pennsylvania 
having  such  a  diversified  traffic,  of  course  gets  the  full 
benefit  of  that  circumstance.  The  company  has  this  time 
also  made  a  very  substantial  addition  to  the  net,  which 
was  not  the  case  last  year.  However,  even  after  a  gain 
of  $241,886,  the  net  for  1888  is  only  slightly  changed 
from  the  totals  for  1884  and  1883,  when  gross  earnings 
were  $600,000  to  $700,000  less  than  in  the  present  year — 
which  shows  how  much  heavier  expenses  now  are  than 
formerly.  On  the  lines  west  of  Pittsburg  the  result  is 
not  quite  so  satisfactory,  and  against  a  surplus  above 
liabilities  of  $241,741  in  August,  1887,  the  surplus  for 
August,  1888,  is  only  $39,297.  We  presume,  howeveri 
that  these  lines  are  not  yet  getting  the  benefits  of  this 
year's  large  crops,  while  still  suffering  from  last  year's 
poor  crops.  Below  is  a  summary  both  for  August  aad  the 
eight  months  ending  with  August.  It  will  be  observed 
that  for  tue  latter  period  the  net  earnings  of  the  Eastern 
system  are  slightly  ahead  of  last  year — gross  has  increased 
as  much  as  two  million  dollars — but  that  the  Western 
lines  have  not  done  so  well,  so  that  on  the  entire  system 
the  company  is  a  little  over  half  a  million  dollars  behind 
the  result  for  last  year. 


Lines  east  or 
PiTTSDnRa. 


Aroaa  eaminKS 

Operat'K  ejcpenscs. 

Net  earnlnKfl... 
Weetern  lines 


Besult. 

Jan.  Ito  Aufi.  31. 

Grosa  earnings 

Operat'g  expenses. 

Net  earnings... 
Western  lines 

Result. 


1888. 


t 

s.sM.esg 

3,241,517 


a.i4ti.i22 

+39,Sfl- 


1887. 


$ 

8,082.018 
3,111,476 


1,005,045 
+78,661 


1,907,536 
+241,741 

2,149,277 


38,071,C49  38,017.106  32,192,231 
25,630,958  i3,68I,648'21,03S,034 


1886, 


4,585.890 
2,680,345 


12,440,591 
—114,715 


12,385,460 
+493,131 


12,825,876  12.858,591  10,981,53.1 


11,155,297 
—173,764 


» 

3,956,306 
2,307,204 

1,649,013 
-130,061 


1884. 


$ 

4.617,804 
2,466,387 


2,151,507 
+661' 


8,162,170 


28,961,00131,940,228 
19,e82,084'20,28a,S63 


9.,<!28,020  11,654,865 
-1154,259    -712,49) 


8,174,661110,942,374 


1883. 


$ 

4,775,380 
2,632,758 


3,142.822 

+234,883 


2,:i77,S05 


33,258,600 
21,104.727 


12,154,182 

+572,529 

1^,726,711 


The  Erie  statement  has  likewise  come  to  hand  this 
week,  and  is  also  quite  favorable,  though  the  gains  are  of 
course  very  much  smaller  than  on  the  Pennsylvania,  On 
the  other  hand,  the  Pialadelphia  &  Reading  on  a  larger 
volume  of  business  shows  slightly  reduced  gross  receipts 
on  the  Railroad  Company,  with  increased  expenses,  while 
the  Ck)al  &  Iron  Company,  though  having  added  heavily 
to  its  gross  receipts,  has  added  still  more  heavily  to  its 
expenses,  so  that  the  net  of  the  combined  companies 
stands  $250,390  smaller  than  in  August,  1887.  Expeusas 
this  year  include  a  charge  of  about  $59,000  per  month 
for  a  sinking  fund  to  cover  the  exhaustion  of  the  com- 
pany 8  mines  (an  item  which  was  not  included  a  year 
ago),  but  that  of  course  will  account  for  only  a  very 
small  part  of  ttie  augmentation  in  the  operating  cost.  It 
is  perhaps  fair  to  state,  however,  that  last  year's  net  was 
$1,360,738,  against  only  $578,488  in  1880;  but  in  this 
latter  year  the  amount  had  been  unusually  low.  The 
Chicago  &  Northwest  also  reports  a  heavy  falling  off 
($314,503)  for  August,  1888— in  the  gross  we  mean;  the 
company  does  not  report  net.  This  falling  off  is  explained, 
however,  by  the  fact  that  railroad  affairs  in  the  section  of 
country  traversed  by  that  system  have  been  very  domor 
alized,  while  at  the  same  time  the  comparison  is  with  a 
total  in  1887  increased  §281,318  over  the  amount  in 
1836.  The  St.  Paul  &  Omaha  gains  $13,168  this  year, 
after  a  gain  of  $93,252  last  year. 

The  activity  and  strength  of  Cincinnati  Indianapolis 
St,  Louis  &  Chicago  or  "  Big  Four  "  stock,  recently,  adds 


interest  to  the  company's  report  for  the  year  ended  Jane 
30,  1888,  published  on  another  page.  This  is  one  of  th« 
roads  in  the  Middle  Western  States  which  tbrongb  good 
management  has  been  raised  to  a  position  where  it  is  now 
enjoying  quite  a  prosperous  career.  Mr.  Ingalls,  the 
President,  has  shown  skill  both  in  developing  the  com. 
pany's  traffic  and  readjusting  its  finances,  the  refanding 
of  the  debt  into  4  per  cent  bonds  being  quite  a  feature  of 
the  new  policy.  The  late  year  was  not  a  par. 
ticalarly  favorable  one  in  many  respects,  yet 
both  gross  and  net  income  have  been  increased 
over  the  year  preceding.  Last  season's  corn  crop  in  that 
territory  was  quite  small,  while  the  company  lost  some  of 
its  west-bound  coal  traffic  owing  to  the  low  stage  of  the 
Ohio  River  for  a  good  part  of  the  year.  The  latter  cir- 
cumstance also  occasioned  an  increase  in  the  cost  of  fuel, 
besides  which  higher  wages  were  paid  laborers.  Then  the 
inter-State  law  operated  to  reduce  rates  on  local  traffic 
and  the  average  realized  per  ton  per  mile  on  all  classes  of 
freight  which  was  low  in  1886-7  at  0'84  cent,  was  still 
further  redaced  to  0-82  cent,  the  average  per  passenger 
per  mile  falling  from  2  28  cants  to  202  cents.  Notwith- 
standing these  various  drawbacks  the  company  was  able 
to  pay  full  five  per  cent  dividends  on  its  ten  millions  stock, 
meet  all  charges,  and  still  retain  a  small  surplus  ($37,612)» 
on  the  results  of  the  twelve  months'  operations. 

Iniluenced  by  favorable  developments,  the  stock  market 
has  latterly  been  strong,  active  and  higher.  The  influence 
of  greatest  moment  of  coarse  has  been  the  proposed 
advance  of  rates  in  the  Northwest,  Not  enough  has  yet 
transpired  to  enable  one  to  form  a  reliable  opinion  as  to 
the  full  nature  of  the  settlement.  The  milling-in-transit 
question  appears  to  be  embraced  in  the  agreement,  but  one 
hears  nothing  with  regard  to  overcoming  the  competition 
of  the  lines  between  St,  Paul  and  Duluth.  The  Burling- 
ton &  Northern,  for  instance,  has  always  contended  that 
its  rates  via  Chicago  must  be  as  low  as  the  rates  via 
Duluth  and  Lake  Superior.  Perhaps,  however,  the  early 
closing  of  navigation  makes  that  for  the  time  being  a 
comparatively  unimportant  factor.  At  any  rate,  an  agree- 
ment of  some  kind  has  been  reached,  and  that  is  a  fact  of 
importance  in  its  effect  on  current  business.  There  is  in 
pro.'pect  also  a  restoration  of  rates  in  other  sections.  Thus 
the  trunk-lines  have  agreed  to  advance  east-bound  rates  on 
grain,  provisions  and  dressed  beef,  while  the  lines  to  and 
from  Kansas  have  likewise  advanced  tariff  schedules.  The 
corn  crop  is  fully  assured,  and  this  and  the  higher  prices 
prevailing  for  farm  products  place  the  agricultural  classes 
in  a  better  position  than  they  have  ocaupiel  for  years.  At 
the  same  time,  general  trade  is  active  and  the  industrial 
situation  very  promising.  Some  other  circumstances  have 
contributed  to  the  strength  of  the  market.  The  ^ead  of 
yellow  fever  seems  to  have  been  checked.  Both  the  Rock 
Island  and  the  Manitoba  declared  their  usual  dividends, 
instead  of  reducing  them,  as  contended.  The  Norfolk  & 
Western  resumes  dividends,  paying  1^  percent  cash  on  the 
preferred  in  October.  Quite  naturally,  under  all  these 
favoring  circumstances,  the  close  yesterday  was  strong. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Wuk  endiflff  Sept.  28, 1888. 

JtSMiWdbv 

IT.  r.  Banla. 

SAiplMd  by 
N.  T.  HankM. 

Sttlnttrur 

Slonment. 

» 1, 537,000 
143,000 

|4,3S1,<X)0 
788.000 

19,145.000 

l,oa.  tt.S\9.0M 

Gold 

Loss.       616,000 

Total  gold  and  legal  tenders.... 

11,680,000 

Loss.  |i),4«»,oao 

Taking  the  foregoing  in  connection  with  the  Sab-Treas- 
ury operations,  the  result  is  m  follows. 
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Week  endlna  Stpt.  28, 188a 

fi&nks  Interior  Movement,  as  above 
Snb-Treasury  operations 

Total  gold  and  lenal  tenders 


Into  Bank: 


»l.680,000 
21.000,000 


t22.880,000 


Out  0/  Banks. 


$5,115,000 
14,000,000 


$19.145,000 


net  Chanot  in 
Banfc  Holdlno'. 


Loss.  $3,465,000 
Gain.    7.000.0UO 

Gain.  $3,535,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  csrres- 
ponding  date  last  year. 


Bcmk$of 


Bogland.. . 

Wnaoe 

6«rmanr.. 
Anst^HuDg'T 
Netherlands.. 
Nat.  Belgium, 
National  Ital; 

Tot.  this  week 
Tot,prev,w'k 


Sept.  27, 1888. 


Ootd. 


SUvtr. 


£ 

20.803.5=4 
42.758,408 
30.011.334 
6,957.000 
S.762.000 
2.530.000 
6.975.000 


116.707..'!26 
115.993,855 


£ 

49,234,560 
15.455.666 
15.337.000 
7.712.000 
1,275.000 
1.115.000 


90.129.226 


Totai. 


£ 

20.803.584 
91.992.968 
46.367,000 
21,294.000 
13,464.000 
3,825.000 
8,090.000 


205.836.652 


90.199.5001206,166.415 


Sept.  29. 1887. 


Gold. 


SUver. 


£ 

20.5S6.696| 
47.181,010 
22,303,200 
a,499,CO0 
4,240,000 
2.491.000 
9.983.000 

110.28fl,906 
111,677,8*7 


47,783,393 
U,888,800 
14,470.000 
8,170.000 
1,245.000 
1,118,00(1 


87.664.196 
88.469,794 


lotal. 

£ 
20,686,698 
94.987,400 
37,172,000 
20.978.000 
12.410,000 
3,736,000 
8,101,000 


197,951.102 
200,017,641 


LONDON,     ST.     PAUL    AND     THE    RATE 
SETTLEMENT. 

Among  the  prominent  fiaancial  events  of  the  week  has 
been  the  action  in  London  of  Messrs.  J.  S.  Morgan  &  Co., 
inviting  European  holders  of  the  St.  Paul  stock  to  deposit 
their  shares  with  them.  There  is  an  eviient  inclination 
to  attach  importance  to  this  action.  Some  are  even  dis- 
posed to  connect  the  settlement  of  the  rate  aispute  in  the 
West  with  the  movement  in  Landon.  That  is  possible, 
but  we  Eee  no  other  evidence  of  its  truth  except  that  both 
events  are  in  their  nature  reformatory,  and  as  the  one 
event  follows  the  other,  the  mind  easily  accepts  the  expla- 
nation of  cause  and  effect.  We  are  disposed  rather  to 
look  on  this  rate  settlement  as  forced  by  the  freight  situ- 
ation. Whenever,  as  now,  such  a  volume  of  traffic  offers 
that  the  roads  are  taxed  to  their  utmost  capacity  to  carry 
it,  and  future  prospects  ensure  additional  volume  as  soon 
as  the  corn  crop  begins  to  move,  rates  raise  themselves. 
Circumstances  like  these  do  not  call  for  one  to  go  to 
London  to  explain  the  connection. 

But  as  to  the  invitation  to  the  St.  Paul  shareholders, 
there  can  be  but  one  opinion.  It  is  action  in  the  right 
direction,  and  very  needful.  We  do  not  know  how  much 
or  how  little  truth  there  may  be  in  the  version  of  its 
meaning  given  in  the  New  York  Times  of  Wednesday  by 
cable.  At  least  it  ought  to  be  true.  The  presump- 
tion is,  however,  that  such  an  interpretation  of 
the  movement  is  somewhat  sanguine,  covering  a  long 
look  into  the  future.  Of  ono  thing  we  are  assured, 
and  that  is  that  the  action  in  London  is  not,  as  most 
people  hastily  concluded,  a  hostile  movement  against  the 
present  management,  and  furthermore  it  was  not  provoked 
by  the  passing  of  tbe  dividend.  Neither  idea  is  correct. 
There  is  every  reason  to  believe  there  will  be  no  friction 
between  the  old  and  the  new  r6gime,  and  the  decision 
respecting  the  dividend,  if  not  inspired  by  the  Morgans, 
was  in  tbe  direct  line  of  the  policy  which,  if  in  control, 
they  would  undoubtedly  pursue 

Our  own  opinion  with  regard  to  the  action  of  the 
directors  has  already  been  expressed.  Any  greater 
distribution  to  shareholder?,  under  the  then  existing 
circumstances,  than  was  made,  would  have  jeopardized 
all  interests.  But  in  saying  ibat,  we  do  not  wish  to  te 
understood  as  b  1  eving  thit  S  .  Paul's  condition  or  future 
is  in  the  least  uncertain.  The  property  needs  conserva- 
tive management,  Just  such  management  as  the  directors 
gave  evidence  of  when  ihey  pasred  the  dividend.  It  is  a 
very  large,  valuable,  and  perfectly  aolvent  company,  with 
large  earning  capacity,  having,  however,  at  the  same  time 
a  large  bonded  debt.  Hid  it  entered  on  the  second  half 
of  its    fiscal  year   in   the   same   financial   condition   and 


surroundings  it  did  a  year  ago,  the  course 
pursued  now  would  most  likely  have  been 
tbe  same  as  then.  Yet  instead  of  that,  though  the 
prcmisea  as  to  bulk  of  business  the  coming  season  are  as 
bright  as  ever  they  were,  unfortunately  such  was  the  rail- 
road situation  in  the  Northwest  that  no  little  uncertainty 
as  to  the  future  net  income  existed.  Furthermore,  com- 
paring with  its  last  fiscal  year,  the  company  has  already 
lost  (that  is  during  the  first  six  months  of  the  current 
year)  just  about  the  full  amount  of  the  dividend  paid  on 
the  common  stock  during  the  whole  twelve  months  pre- 
vious. With  such  a  hole  in  income  already  visible,  and 
with  future  prospects  as  to  rates  clouded  as  they  were 
when  the  directors  met,  and  with  interest  charges  larger 
only  a  very  rash  and  risky  management  would  have  ven- 
tured on  a  dividend.  On  the  other  band  the  passing  of 
it  was  an  act  ensuring  the  s'ability  of  the  company  and 
fully  in  accord  with  the  principles  of  railroad  administra- 
tion whicn  the  Morgans  and  others  acting  wi:h  them  have 
all  along  tried  to  enforce. 

To  be  sure,  the  differences  between  the  Northwebtern 
railroads  are  now  said  to  have  been  settled;  but  any 
settlement  forced  by  a  temporary  volume  of  tonnage 
offering,  is  not  likely  to  be  a  lasting  arrangement — ^it 
cannot  remove,  and  has  not  removed,  the  causes  of  irri- 
tation. There  are  rough  features  in  the  railroad  situation 
in  the  West  which  neither  attrition  can  wear  down  nor  a 
mere  weight  of  business  suppress ; — they  require  more 
radical  treatment.  The  circumstances  are,  as  the  Times 
statement  suggested,  very  like  those  in  the  Eist  when  the 
West  Shore  contest  was  in  progress.  One  might  as 
hopefully  seek  to  heal  up  a  scratch  with  the  splinter  stil 
in  the  flesh  as  to  have  kept  West  Shore  and  South 
Pennsylvania  separate  and  look  for  peace.  So  now,  with 
the  Chicago  Burlington  &  Northern  remaining  a  free 
lance — not  the  only  source  of  offense  in  the  West,  but  the 
only  road  there  which  has  no  excuse  whatever  for  a 
separate  existence — what  ground  is  there  for  anticipating 
a  permanent  adjustment?  In  a  word,  the  situation  requires 
some  authority  over  and  above  these  differing  manage- 
ments strong  enough  to  force  a  permanent  arrangement 
of  present  rivalries,  and  to  compel  future  principles  of 
living  and  lines  of  growth  which  shall  not  be  destructive 
of  one  another.  Some  such  power  as  this  must  come  in 
before  lasting  order  can  be  brought  out  of  the  Western 
chaos. 

And  it  is  just  that  which  the  Morgans  are  capable  of 
accomplishing  and  which  so  many  therefore  hope  they 
intend  to  accomplish.  We  had  almost  said  that  such  a 
presumption  exists,  for  one  can  hardly  imagine  that  the 
inviting  of  the  shareliolders  of  the  St.  Paul  to  consort  with 
them  was  a  sudden  impulse,  an  isolated  act,  a  roving  ven- 
ture. But  whether  they  have  or  have  not  any  such  inten- 
tiont  the  work  must  some  time  be  done,  and  there  is  no 
other  power  but  a  union  of  stockholders  of  the  various 
CDmpinies  simi'arly  situated  which  can  wield  the  influence 
to  en  'orce  a  general  peace. 


DENSITY  OF  TRA FFIC  AS  AFFECTING  RA TBS. 
A  very  common  argument  witti  State  Railroad  Com- 
missions in  the  West,  when  they  seek  to  coerce  the  rail- 
roads into  adopting  lower  schedules  of  rates,  is  that 
charges  west  of  Chicago  are  higher  than  they  are  on  the 
roads  east  of  Chicago.  The  same  form  of  argument,  only 
different  in  intenc  and  purpose,  is  used  by  those  wishing  to 
depress  Western  railroad  properties,  when  they  assert 
that  as  low  an  average  per  ton  per  mile  on  the  leading 
Western  systems  as  on  the  leading  Eastern  trunk  linet 
would  bankrupt  the  Western  roads,  the  object  of  those 
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making  luch  staiements  being,  not  to  di&courage  the 
adoption  or  enforcement  of  lower  rates,  but  rather  to  coi- 
voy  the  impression  that  railroad  property  "West  is  in  an 
unfortunate  position,  because  the  average  charges  are 
above  those  asked  in  the  East  and  the  tendency  being 
downward. 

There  is  a  fundamental  misconception  of  fac'.s  lying  at 
the  bottom  of  this  reasoning,  which  is  both  misleading 
and  mischievous.  The  eSect  of  such  arguments  is  to  con- 
vey only  a  half  truth  instead  of  the  whole  truth.  A  most 
marked  difference  exists  in  the  circumstances  and  condi- 
tions prevailing  in  the  two  sections, which  those  who  reason 
in  this  fashion  entirely  ignore,  but  which  really  olfers  the 
key  to  the  whole  situation.  It  is  an  undoubted  fact  that 
the  average  of  rates  on  Western  roads  is  higher  than  on 
Eastern  roads,  thongh  we  may  as  well  qualify  this  by 
saying  that  on  some  special  classes  of  traffic  between  lead- 
ing centres  rates  are  just  about  as  low  in  the  West  as  in 
the  East.  It  is  of  course  also  obvious  that  to  lower  this 
general  average  suddenly  and  at  once  would  have  very 
serious  effects  on  the  roads  concerned.  The  statement 
therefore  that  Eastern  rates  would  bankrupt  Western 
roads  is  correct  if  the  traffic  of  to-day  is  meant.  But  if  it 
means  that  with  the  growth  and  development  of  traffic, 
such  rates  may  not  be  made  to  yield  profitable  results  in 
the  future  and  possibly  the  very  near  future — in  that  case, 
the  statement  is  erroneous. 

It  is  precisely  that  point,  however,  which  marks  the 
dL&erence  between  wise  and  sensible  action  and  unwise  and 
unreasonable  interference.  Managers  do  not  object  to 
reducing  rates  as  the  traffic  grows — in  fact,  rates  are  all 
the  time  being  reduced  as  the  result  of  that  very  circum- 
stance; but  they  do  protest  against  being  forced  to  put 
into  efiect  rates  which  may  pay  on  the  traffic  of  ten  years 
hence,  but  which  most  assuredly  will  not  pay  on  the 
traffic  of  to-day.  A  single  illustration  will  suffice  to 
show  the  force  of  this  point.  In  the  year  ending 
May  31,  1888,  the  Caicago  &  Northwestern  Railroad 
reab'zed  an  average  of  less  than  a  cent  per  ton  per 
mile — actually  0-99  cent — on  its  entire  freight  traffic. 
This  is  a  very  low  figure,  and  involved  (as  compared  with 
the  average  of  1-10  cent  the  year  before)  a  very  material 
reduction  in  the  surplus  remaining  above  charges  and 
dividends  on  the  twelve  months'  operations.  Neverthe- 
less, the  result  was  quite  satisfactory,  as  it  showed  that 
even  on  such  low  average  rates  the  company  had  been 
able  to  earn  all  its  charges  and  make  the  usual  return  to 
its  stockholders.  But  suppose  this  low  rate  had  been 
forced  upon  the  company  in  1881,  seven  years  before, 
when  the  freight  tonnage  was  only  about  one-half  what  it 
is  now,  and  the  average  per  ton  per  mile  was  as  high  as 
1-47  cent — in  that  case  the  Northwest  (and  the  Northwest 
occupies  a  position  of  unusual  streogiti)  would  not  have 
been  able  to  meet  its  ordinary  charge]  for  interest,  &c.,  not 
to  speak  of  yielding  anything  to  its  shareholders.  In  a 
word,  then,  the  company  would  have  been  obliged  to 
default  and  go  into  bankruptcy. 

It  is  all  a  question  of  traffic,  therefore,  and  the  com- 
parative extent  of  traffic  governs  and  controls  rates.  It 
is  an  axiom  in  railroad  economy  that  the  greater  the 
volume  of  traffic  the  lower  the  sost  per  unit  of  work  ;  but 
aside  from  that,  the  transportation  business  is  on  the  same 
level  with  transactions  in  other  departments  of  trade, 
that  is,  the  larger  the  amount  of  business  done  the  smaller 
the  percentage  which  can  be  accepted  for  profits.  A 
prominent  railroal  capitalist  was  recently  quoted  as  saying 
that  there  was  profit  in  hauling  freight  even  at  half  a  cent 
per  ton  per  mile,  provided  you  can  get  a  sufficiently  large 
tonnage.     Western  Scale  Railroad  Commissioners,  how- ' 


ever,  overlook  the  latter  circumatanof,  and  leeiDg  nothing 
but  the  somewhat  lower  average  ratei  reali/.bd  on  the 
Eastern  trunk  linos,  think  that  sufficient  caui«  for  enXoro- 
ing  similarly  low  averages  on  Western  roads. 

In  truth,  the  real  rsaion  way  rates  on  Western  roadi 
cannot  be  brought  down  to  the  level  of  those  on  the  trank 
lines,  is  found  in  the  circumstance  that  traffic  per  mile  is 
so  much  less  heavy.  Though  there  has  been  a  wonderful 
development  and  extension  of  the  West  in  recent  years, 
that  section  of  course  has  not  advanced  to  the  position  of 
the  East.  Take  New  York,  Pennsylvania,  Oaio,  Indiana 
and  Illinois,  and  compare  them  with  Iowa,  Kansas,  Ne. 
braska,  Minnesota  and  Dakota,  and  it  becomes  self  evident 
that  the  former  must  yield  a  very  much  larger  traffic  to 
the  railroads  than  the  latter.  Tney  are  more  thickly 
settled,  have  a  larger  population,  more  diversified  indus- 
tries, greater  manufacturing  and  mining  enterprises,  and 
in  various  ways  yield  an  exceptiosaally  heavy  traffic  to  oar 
transportation  interests  both  in  freight  and  passengers. 
The  difference  is  so  obvious  in  this  respect  that  to  state  it 
is  to  have  it  accepted.  But  to  fully  realize  the  advan  - 
tages  enjoyed  by  the  Eastern  trunk  lines,  one  must 
examine  and  compare  the  traffic  statistics  of  one  or  two 
prominent  systems  in  each  section.  In  the  following  we 
give  the  results  on  the  Northwest  and  the  S'..  Paul  as 
regards  tons  of  freight  carried  one  mile,  passengers  carried 
one  mile,  average  per  ton  and  per  passenger  per  mile,  and 
length  of  read  on  which  these  results  were  obtained,  with 
similar  statistics  for  the  Pennsylvania  lines  east  of  Pitts  • 
burg  and  Erie,  and  the  New  York  Central.  We  have 
incorporated  columns  to  show  what  may,  in  default  of 
a  better  word,  be  called  the  "  density"  of  traffic — 
that  is,  the  average  number  of  passengers  one  mile 
and  of  freight  one  mile  for  each  mile  of  road  in  the 
systems.  In  other  words,  we  have  found  a  common  unit 
of  comparison  by  dividing  in  each  case  the  traffic — both 
passenger  and  freight — by  the  miles  of  road  in  the  system 
over  which  it  was  moved.  Ttie  figures  cover  the  latest 
year  for  which  returns  are  available — that  is,  the  year 
ending  May  31,  1888,  on  the  Northwest,  the  calendar  year 
on  the  Pennsylvania  and  St.  Paul,  and  the  twelve  months 
ending  September  30,  1887,  on  the  New  York  Central. 
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There  could  nardly  be  a  more  sinking  c  >nirast  than 
these  figures  present.  As  against  an  average  of  304,273 
tons  per  annum  moved  one  mile  by  the  St.  Paul  for  every 
mile  of  road  in  the  system,  and  an  average  of  464,108 
tons  on  the  Northwest,  the  average  annual  tonnage  per 
mile  of  road  on  the  New  York  Central  is  1,869,200, 
on  the  Pennsylvania  system  East  of  Pittsburg  & 
Erie  2,222,890  tons,  and  on  the  Pennsylvania 
main  line  alone  (and  branches)  2,435,930  tons.  It 
is  the  same  in  the  case  of  passengers.  The  Northwest  in 
the  late  year  carried  an  average 'of  65,281  passengers  one 
mile  for  every  mile  of  road  operated,  and  the  Sl  Paul  an 
average  of  only  43,033  passengers,  but  on  the  Pennsyl 
vania  Eastern  system  the  average  number  is  280,206,  and 
on  the  New  York  Central  it  is  365,106.  Tnus  the  two 
Eastern  trunk  lines  have  a  traffic  per  mile  of  road  from 
four  to  eight  times  as  heavy  as  the  two  Western  systems 
taken.  Considering  this  advantage  in  favor  of  the  East- 
ern roads,  it  is  surprising  that  the  average  rates  on  the 
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Western  roads  should  approach  those  on  the  former  so 
closely— the  per  ton  per  mile  rate  on  the  St.  Paul  being 
1-09  cent,  and  on  the  Northwest  0-99,  against  0-78  on  the 
New  York  Central,  and  0-73  cent  on  the  Pennsylvania. 
Some  may  think  that  the  heavier  trafiBc  on  the  latter  two 
roads  follows  in  great  measure  from  the  large  amount  of 
through  business  coming  over  these  roads  from  the  West, 
Northwest  and  Southwest.  In  point  of  fact,  of  the  3,957- 
601,512  tons  of  freight  moved  on  the  Pennsylvania  main 
line  and  branches,  no  less  than  3,117,218,272  tons  was 
local,  and  of  the  5,214,900,569  carried  on  the  whole  East- 
em  system  (including  the  main  line  and  branches)  3,830,- 
403,209  tons  was  local.  In  other  words,  nearly  75  per 
cent  of  the  entire  tonnage  came  from  local  business.  In 
the  case  of  the  New  York  Central  we  can  not  give  the 
proportions  on  the  tons  moved  one  mile,  but  in  actual  tons 
handled  out  of  14,626,954  tons  altogether,  12,666,614  tons 
was  "way"  freight. 

The  difference  in  the  relative  extent  cf  business 
on  the  two  classes  of  roads  is  also  seen  in  the  case  of 
the  average  earnings  per  mile.  Notwithstanding  the 
higher  rates  realized  by  the  Northwest  and  the  St.  Paul, 
the  annual  gross  earnings  on  the  first-mentioned  line 
average  only  $6,390  per  mile,  and  on  the  St.  Paul  only 
$4,737,  while  on  the  other  hand  the  average  on  the  Penn- 
sylvania Eastern  system  is  $23,077,  and  on  the  New  York 
Central,  including  the  "West  Shore,  it  is  $24,393.  On  the 
Pennsylvania  main  stem  of  358  miles  between  Philadel- 
phia and  Harrisburg  the  average  gross  in  1887  was  at  the 
remarkably  high  figure  of  $76,625  per  mile,  and  the  im- 
provement in  that  year  ($8,541)  over  the  average  of  the 
year  preceding  was  itself  greater  than  the  total  earnings 
per  mile  of  either  the  Northwest  or  the  St.  Paul.  So  long 
as  the  difference  in  traffic  and  earnings  between  leading 
Eastern  and  Western  systems  remains  so  wide  aa  all  these 
figures  disclose,  is  it  not  folly  to  talk  of  forcing  rates  on 
the  latter  down  to  the  Eastern  level  ?  In  any  eT  ent,  we 
have  i  n  this  difference  proof  conclusive  that  only  disast^ 
could  result  from  such  a  step. 


THE  ST.   PA  UL   MINNEAPOLIS  dt  MANITOBA. 

A  brief  synopsis  of  the  results  of  this  company  for  the 
year  ended  Jane  30,  1888,  has  been  furnished  for  publica 
tion  this  week.  On  the  basis  of  that  exhibit  there  cannot 
have  been  any  ground  for  the  doubt  which  some  persona 
appear  to  have  entertained  as  to  the  payment  of  the  next 
dividend,  and  hence  the  declaration  of  the  usaal  1^  per 
cent  quarterly  this  week  must  be  regarded  as  having  come 
as  a  matter  of  course.  The  company  has  increased  both 
its  gross  atd  its  net  earnings  heavily  as  compared  with 
the  preceding  fiscal  year,  and  after  meeting  charges  for 
interest  very  much  larger  than  in  any  preceding  year,  was 
able  to  pay  the  usual  6  per  cent  dividends,  transfer 
$750,000  to  the  fund  for  renewals  and  improvements,  and 
yet  carry  forward  a  surplus  from  the  operations  of  the 
twelve  months  of  $455,865. 

Tnis  favorable  return  by  the  Manitoba,  coming  after 
the  good  statement  for  the  same  year  by  the  North- 
em  Pacific,  is  evidence  that  the  demoralization  of  rail, 
road  aSairs  in  the  Northwest  has  not  extended  to  the 
roads  running  north  and  west  of  St.  Paul  and  Min- 
neapolis. It  is  also  quite  noteworthy  that  these  are 
the  very  roads  whose  prospects  about  fifteen  months 
ago  were  considered  the  least  pomising.  The  con- 
test between  the  Chicago-St.  Paul  roads  had  not  then 
become  so  serious  as  it  has  since  become,  while  the  posi 
tion  of  the  Northern  Pacific  and  the  Manitoba,  on  the 
other  hand,  seemed   far  from  reassuring.     The  Manitoba 


had  built  a  large  amount  of  new  mileage,  and  was  still 
extending  its  system,  involving  of  course  a  decided  in- 
crease in  debt  and  charges.  Not  only  that,  but  the  com- 
pany was  encroaching  upon  the  territory  of  the  Northern 
Pacific,  especially  in  the  building  of  a  650-mile  extension 
to  Helena,  Montana,  parallel  to  the  Northern  Pacific  line, 
while  the  Northern  Pacific  on  its  part  was  constructing 
some  new  road  in  what  was  regarded  as  the  domain  of 
the  Manitoba,  thus  making  it  evident  that  the  old 
arrangement  which  had  existed  between  those  companies, 
by  which  each  agreed  to  respect  the  integrity  of  the 
other's  territory,  was  no  longer  in  force.  Yet  notwith- 
standing this  conflict  of  interests  and  the  fears  as  to  its 
efftcts,  the  results  now  disclosed  show  a  decided  improve- 
ment over  the  previous  year  by  both  companies.  Of 
course  there  is  no  evidence  to  prove  that  the  Northern 
Pacific  has  not  suffered  from  the  construction  of  the  Mani- 
toba extension,  nor,  on  the  other  hand,  that  the  Manitoba's 
improved  exhibit  is  in  any  way  attributable  to  the  build- 
ing of  that  extension.  The  coincident  improvement  and 
prosperity,  however,  on  both  roads,  is  another  and  a  forcible 
illustration  of  the  great  and  rapid  development  of  the 
Western  section  of  country  under  the  opening  up  of  new 
railroad  facilities. 

There  is  no  feature  in  the  recent  history  of  the  Mani- 
toba  so  striking  or  so  noteworthy  as  its  growth  in 
mileage.  In  the  space  of  about  two  years  the  miles 
of  road  in  the  system  have  been  about  doubled.  At 
the  end  of  the  fiscal  year  1886  the  company  had  1,509 
miles  in  operation.  At  the  end  of  the  fiscal  year  1887 
there  were  1,935  miles  in  operation,  with  272  miks  more 
completed,  making  together  2,207  miles — the  company 
having  built  700  miles  of  new  road  in  the  brief  period  of 
twelve  months.  On  June  30,  1888,  the  mileage  cannot 
have  been  less  than  2,700  miles  (not  having  the  company's 
full  report  we  cannot  give  the  exact  figures),  while  over 
300  miles  more  on  various  roads  which  are  oeing  pushed 
by  the  Manitoba  were  in  courae  of  active  construction, 
and  are  expected  to  be  ready  for  business  in  the  near 
future — raising  the  grand  total  to  full  3,000  miles. 

With  the  extension  of  the  mileage  the  character  of  the 
system  has  been  changed,  as  was  pointed  out  a  year  ago. 
Formerly  the  general  direction  of  the  lines  was  north  and 
south;  now  a  considerable  part  of  the  mileage  runs  east 
and  west,  the  extension  to  Helena  being  of  course  the 
most  marked  illustration  of  this,  though  there  are  evi- 
dences of  the  new  departure  in  the  building  of  some  other 
pieces  of  road.  The  change,  however,  will  be  especially 
marked  when  the  Eastern  of  Minnesota,  from  Hinckley 
to  Lake  Superior,  is  opened.  Taen  the  Manitoba 
will  have  a  transcontinental  line  extending  all  the 
way  from  the  head  of  Like  Superior  to  Helena  and  Butte 
City  in  Montana  Territory.  Notwithstanding  the  general 
direction  of  the  new  lines  is  different,  they  are  nearly  all 
so  situated  as  to  answer  as  feeders  for  the  older  parts  of 
the  system. 

The  increase  of  debt  has  of  course  likewise  been  large. 
With  the  additions  during  the  last  year  to  the  mileage, 
already  referred  to,  it  is  no  surprise  that  the  same  twelve 
monihs  have  witnessed  a  decided  addition  to  the  company's 
obligations.  Thus  the  whole  of  the  seven  millions  Montana 
extension  4s  are  now  out,  as  against  only  $2,800,000  on 
June  30,  1887 — being  an  iacreaae  of  $4,200,000.  Then 
$3,000,000  additional  4J  per  cents  have  been  issued, 
while  $8,000,000  of  collateral  trust  bonds  have  been 
created.  Besides  this,  3J  millions  of  Eastern  of  Min- 
nesota and  4^  millions  of  Montana  Central  bonds,  both 
guaranteed  by  the  Manitoba,  have  been  put  out,  so  that 
altogether   the  new  bond   creations   by  the  company  for 


Skftkubbr  30,  1888.J 


[THE    CHRONICLR 


871 


the  year  aggregate  over  23  miUioa  dollars.  The  follow- 
ing recapitulation  of  thess  issues  will  ba  interesting.  In 
this  Etatement  we  hare  allowed,  it  will  be  seen,  for 
$300,000  of  Ist  mortgage  land  grant  bonds  reduamed 
during  the  year,  decreasing  the  debt  to  that  amount. 


Xtw  norifl  l.^iifi  St.  Paul  MinneapotU  A  Manitobtt. 


Additional  i\4  per  cent  bonds 

AddUlonitl  Monttkna  Rxtenston  4i., 
New  oullateml  trust  Ob 


Total 

Leu  Ist  mortgage  land  grant  bonds  redeemed.. 

Balance , 

ntistem  of  Minnesota  5:1  irimranteed 

Montana  Central  Os  guaranteed 

Orand  total 


Amount , 


tia.mo.ono 

800,000 


Ii4.»i>a,ooo 

3,500.000 
<,50(),00fl 


»22,»00,0l)i  1 

This  total,  it  should  be  said,  covers  not  only  mileage 
already  constructed,  but  also  the  new  road  in  process  of 
construction.  With  these  additions,  the  aa;gregate  direct 
funded  debt  of  the  Manitoba  now  stands  at  about  58^ 
million  dollar?,  with  about  10  millions  more  of  bonds  guar- 
anteed, making  68^  millions  together.  On  June  30,  1883, 
the  debt  was  only  $20,791,720,  and  on  June  30,  1882,  it 
was  but  .$18,646,000. 

The  increase  in  the  interest  charges  in  recent  years 
reflects  this  increase  in  debt.  The  more  recent  additions 
of  course  did  not  count  in  the  late  year  and  some  counted 
only  in  part ;  nevertheless  the  charge  for  interest  in  that 
year  was  $623,342  greater  than  in  the  year  preceding, 
nearly  $300,000  greater  than  in  1885-6,  and  over 
$1,500,000  greater  than  in  1882-3.  "While  the  company 
has  had  these  larger  burdens  to  meet,  it  has  at  the  same 
time  had  to  accept  greatly  reduced  rates  on  its  traffic.  We 
have  not  the  figures  for  the  late  year,  but  for  1886-7  the 
average  per  ton  per  mile  was  only  1  -36  cents,  against  2-51 
■cents  in  1832  and  2-88  in  1881 — that  is.  in  five  years  the 
average  was  cut  down  one-half.  In  view  of  these  cir- 
cumstances the  results  disclosed  are  especially  satisfact- 
ory. The  following  is  a  summary  of  each  year's  operations 
back  to  1879-80. 


Eliminating  the  item  of  reaewaU  altogether,  and  oompuw 
ing  the  results  for  the  threa  years  on  an  even  besis,  th« 
balance  above  charges  and  div  idends  would  stand  at 
$1,205,865  for  1887-8,  $857,591  for  1888-7,  and  |454,. 
380  for  1885-6— that  is,  the  surplus  for  the  late  year 
would  be  much  the  heaviest.  Measured  in  dividends,  the 
$1,20  5,865  would  have  paid  6  per  cent  additional  beaidea 
the  6  per  cent  actually  paid  on  its  stock  by  the  company. 

IMPORTS  AND  EXPORTS  FOR  AUOOST. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the    country  for  the  month  of  Au^. 
and  the  eight  and  twelve  months  erded  with  Aug.  81,  1888,  as 
well  as  comparisons  for  the  corresponding  periods  of  the  pre- 
ceding year,  as  follows. 

HERCHAITDISE. 


«3»4,4 18,771 
8,.'iM,05" 


Years. 


1888.— Exports— Domestic $45,932. l?-! 

Foreign 770,814 

Total $46,703,005 

Imports 58,894,357 

Esoess  of  exports  over  Imports    

Excess  of  Imports  over  exports:$ll,691,35a,  $87,420,928 


For  the 
month  of 
A-Uutuil. 


For  the  8 
Months  endfd 
Augiul  31. 


*403.v)«9,>2l 
49Q,39i>,74ft 


For  the  1 2 
Vonthn  eiid€d 
August  31. 


$(i70,8ie,441 
12,24«,377 


iJi-S.^OO.'.SlS 
719,401,939 


1887.— Exporte-Domestlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports!: 


$30,339,121 


$54,423,fifi9  $128,922,022  $703,866,651 


998.402| 8,28<s025 

$55,422,071  $435,208,047 
65,733,87 1 1  479,807,288 


$10,311,8001     44,599,24 1 


13,151,657 


$717,018,308 
700,316,810 

$16,701,498 


OOLD  AND  8ILVKB— COIN  AND  BaLI.ION. 


1870.80. 

1880^1. 
1881-82. 
1883-a3. 
1883-81. 
1884.«>. 
188a-80. 
188a-«T. 

issr-sH. 


yiiVaqe 
end  of 
year. 


Orost     j  Operating         y,( 

Baralnot.l  i'-^P'nw  {  Eaminni 
laiui  Taxes., 


« 

2.885,330 
3,052,852 
6.577,694 
0,082.772 
8,tf>3,950 
7,778,  IM 
7,321,736 
2,207n  8,028,448 
2.700  I  B.5OI.O06 


ess  { 

1,058  i 
1,350 
1,397  ' 
1.470  I 
1,500 


$ 

1,434,837 
1,863,033 
3,515,779 
4,599,056 
3,929,392 
8,509,028 
S,.-«8.()32 
4,314.895 


t 

1,450,393 
1,789,81' 
3,061,915 
4.437,716 
4,254,558 
4,266,238 
8,4a3,084 
8,713,553 


iliscel- 
hineoua 
Income. 


4.769,987  I  4,791,918' 


« 

52.628 

52,600 

86,260 

207,850 

287,352 

66.284 

171,116 

514,447 

450,759 


Total 

Ket 

Income. 


« 

1,503,022 
1.842,417 
3,148.175 
4,645,575 
4,511,910 
4,332,520 
3.654,200 
4.228,000 
5,242.677 


Interest. 


$ 

947,227 
1,109,U51 
1,188.091 
1,264,279 
1,949.690 
1,980.280 
1,999,820 
2,170,409 
2.793.-51 


1888.  -Exports— Gold-Dom 

Foreign 
Total... 

SUveiv-Dora 

Foreign. 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  Imports 

Excess  of  imports  over  exports 

1-887.— Exports— Gold— Dom. . . 

Foreign 

Total 

Silver— Dom, 
Foreign 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  Imports 
Excess  of  Importsover  exports 


$149,83 
41,293 


$191,130 
$1,9)6.640 

378,-18-1 


$2,295,129 

$2,486,239 

$207,813 

1,326,985 


$1,534,828 
$951,431 

$214,981 
26,980 


$14,578,772 
4,208,115 


$18,786,917 

$14,033,360 

4,430,5!I3 


$18,466,953 
$37,253,870 

$5,595,881 

8,5S2,1H4 


$241,961 

$1,289,090 

768,682 


$2,057,7 
$2,299,733 
$5,978,776 
1,717,737 


$7,696,513 
$5,396,786 


$14,178,Oo5 
$23,075,805 

$3,886,119 
4,013,765 


$15,485,330 

4,657,S08 

$20,143,338 

$16,951,759 

12,742,556 

$29,691,315 

$19,837,653 

$36,333,178 

14,774,096 


$7,8a9,B84 

$12,270,288 

1,035,-159 


$16,301,74'; 

$24,205,631 

$14,152,.->02 

10,.580,202 


$24,73-2,70  i 
"$527,073 


$5l,10;,-i7-l 

$1,268,621 

$5,107,219 
4,025,629 

$9,132,849 
$17,494,692 

8.741,581 

$26,236,276 
$35,369,12-1 
$45,526,520 

17,428,728 
$62,955,243 


$27,586,124 


TOTAL  HERCHANOISB  AND  COIN  AND  BULLION. 


$49,189,264 
59,929,1-5 


$10,739,921 


Tears. 


iem-ao... 

1880-81... 
1681-82.  . 
1888-83... 
1883-81... 
1884.S5..., 
1885-86.... 
1886-87.... 
18&7-88.... 


Surplus 

Dividends. 

on  Tear's 

Operations 

* 

t 

S55.795 

732,488 

976.000 

983,084 

1,784,664 

1,656,631 

1,800,000 

t810,678 

1,800,000 

1,032.210 

1,200,000 

454,380 

1,200,000 

1257,591 

1.200.000 

T456,8e5 

Land 
Sales' 


Stoclc. 


t 

597,672 
223,832 
-t880,677 
813,945 
418,270 
131,293 
350.114 
415,782 
271.839 


15,000,000 
15,000,000 
16,000,000 
20,000,000 
20,000,000 
20,000,000 


Funded 
Debt. 


$ 
16,324,900 
18,107.700 
18,816.000 
20,791.720 
31,36 -(.OOO 
32.439,000 


20,000,000  32.83«,000 
20,000,000  43,289,977 
20,000,nOU|fc58.500,000 


*  r..iml  sales  are  applied  to  redemption  of  first  mortsage  bonds. 
^.J  *l''>7,813.ot  tills  was  "paid  in  settlement  ol  ooiistruotion linos  on 
fet.  \  lucent  extension  of  .St  Paul  <fe  Pacltlo." 

t  Aftor  deducting  $381,512  cUargod  to  fund  for  Improvements  and 
renewals. 

&  After  deducting-  $600,000  for  renewals  and  Improvements, 
.c.'o")^,.,"''  'l<"'ii''t'i"-'  $730,000  for  renewals   and  iuiprovoments,   and 
*i.l,061  contributed  to  .sinking  fund  In  excess  of  the  receipts  from  land 
sales. 

a  Of  this,  272  miles  had  been  completed  at  the  end  of  the  year  but  not 
put  In  oporatiou. 

6  III  adilition  to  this  the  company  has  guaranteeil  $10,150,000  of 
noncis,  composCTl  of  m-  million  Montana  Cuntral  bonds,  3"3  million 
l-.asteni  of  Minnesota  bonds  and  $2,150,000  of  Minneapolis  Union 
uouds.  the  latter  issued  some  jears  ago. 

In  comparing  with  preceding  years,  it  should  be 
noted  that  the  surplus  of  $455,865  for  1887-88 
remains  after  contributing  $750,000  to  renewal  fund, 
while  the  surplus  of  $257,591  for  1836-7  remains  after 
contributing  onlj  $600,000  to  that  fund,  and  the  surplus 
of  $454,380  for  1885-6  allows  for  nothing   to  that  fund. 


1888.— Exports— Uomesilc ,$47,998,068 

Foreign 1,190,596 

Total 

Imports 

Excess  of  imports  oyer  exports 
Excess  of  exports  over  Imports 

1887.—Export8— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$42  f.033,903  $703,253,730 
17.189.788i      29,G>6,741 

$440,223,691  $732,b00,471 
504,5  8,814 " 


$64,345,123 


770,509,213 
$37,608,743 

$55,927,740[$443,07S,429'$726,469,563 
1.794.Q04[      16,  ;35.2l!<|  _25^18,870 


ii57,721.S0t  $459,ll:l,67-<  $752,387,432 
73,430,384;   5(I4.5:^9,992    703,272,058 


$15,703,5801  $45,126,314 


$10,884.038 


mPORTg  AND  EXFOKTS  Br  PRI.SCIl'AL  CP3TOMS  DISTRICTS. 


CnSTO«8  DIS- 
TRICTS AND 
POUTS. 


Baltimore.Md. 
Bust'jn.  ansa. 
Bu(ruloOI[,.\.Y 
Champl'n.N.Y 
Charleat'n,  3.C 

ChtCH^o,  111 

Cincinnati.  0.» 
Detroit,  .Mich. 
Duluth.  Minn. 
Oalvest'n,  "Tex 
MllwItee.Wls. 
Mina'8'a..\linn 
Mobile,  Ala... 
•Vew  (>rrns.La 
Now  Yurt.S.Y 


AUOCST,  1888. 


Imports.  ]  Exports. 


(  t 

1.255.1801  3.6llS.58.'i 
5,4r:).H3    4.I4J.l-*2ii 


IMPORTS. 


8  montlxs  ending 
August  31 


Exports. 


1888. 


417.U4 

iM9.;33 

10,906 

l,877,tH0 

183.913 

4i5.3'M 

16.698 

4S,U61 

70.311 

112,1-41 

181 

974.772 


45.416 

270.2111 
128.616i 
4o8,8l'.o; 

484.58U 
824,431 


98,2Ul 

21.-^1  i 

1.157.376' 


t 

7,«i3,4rS 

11.0.5:i.«0» 

3.-i51.7iW 

2,00-^,V«o4| 

S-i8,850| 

8.087.4(181 

1.8;c,9J»l 

2.019,206 

60,!<«ii 

886.816 

•48.710 

S32,875 

5-^,61 

8.014,286 


1887. 

T" 

9,6110,445 

44.l-.lM,^U 

3,|-J0.3«l 

2.366.872 

2S;.o;i0 

7.87u.5.ir 

1,71-1,12.1 

l,6.M.rt7i) 

112.-«5 

601.089 

4<i6.1  W 

1,7*1.5  12 

66.1.'W 

n.32v,tt8l 


8  months  ending 
August  31. 


1888. 


8S,0^833 


.       35,838.3«e 

S6,989.28<i,  8lS4-M.eSt 
S09.ST8 


"1 

89.707 

1.101,741 

l.VJl.ODH 

1.12J.97; 

2,«70.;i«0' 

H«M,U-1- 

8,15l,w>' 

S16.'ii'-« 
8.2 16.5191 


1.08IS.7M 
4,703.5a» 
1,0-25,091 

i.e7ii,(^ 
s,iHs,s«a 

«,472.SS5 


4S4,673 
«,UO»J" 


42.0S6.7UII  4S.2W,a 


35..5'27.136  24,85l,5-i4!315,8U.42».'!16,>M7.5l8llB2.8ll.^0»>3,>«».H«0 


l'a,'P». 
dTM' 


11.700 
42,793 
496,402 
2!3.76l 
388,436 
a,684.21» 
8<<,105 


-H5.":t7 
4,0-*  Mill' 

I.-:' 
I. 
18. 


NiaKara,  .S.V. 
Norfolk,  Va.. 
Oregon.  Oreg. 
Osirega'le,N.^ 
Oswf 
Phlli  . 
Portland. 

tt.  Loals.Mo.* 
an  Pran.,  Cal. 
Sarannah,  Ga. 
Vermont,  Vt.. 
Wlllametto.Or 
Wllml'g'n,  N.O 
Torktown,  Va. 

Totals,  (in- 
oladlns  all 
Otil'r  Dl«t«.)  5S.S94.337  46.703.005  490.3QO,74»  47w.30r.288  «l)«.9«83tl 


203.303 

206 

802 

150.7»a 

808,771 

4,006.057 

24.812 

«-',B5^8 

4.213.70: 

12  876 

5»:.UT 

6 1.380 

2.855 


2,169.197] 

112,78s 

1,184.178 

l,4-<2.733 

81,180  172 

841.640 

2,183.116 

3.352,814    S4.7Bl,2l>5 


158,882 
151.08; 
14-2.451 
107.148 
61,114 


181.018 

4,2;N.««4 

616,587 

85.861 

16J,8Sl 


»,0iS.S7l| 

au.8ui 

281.537 

1.482.6 10 

I.2.H.28; 

88.010.424 

1,441.1)26 

2.16.1.387 

28,73.t.S3 . 

85.7IM 

3,581.328, 

2*ljtl7 

«i,»o' 

88i),231l 


tlSJW 

6.lr»,IU 

—  -., , 


18. 

i.^i  -..  ■ 

3.IU5.1t7 
l,J-«.6oo 
4,308»0 


uajira 
i,7ao,«iis 

1.X8I.71I 

sAiLOda 


iSSJoaMT 
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Eemamlnff  In  warehouse  August  31,  1887 $34  8!)6,253 

Bemainlngin  warehouse  August  31,  1888 $36,17^,640 

*  Interior  ports  to  which  merohandlse  can  be  transported  withou' 
appraisement,  under  act  of  Jane  10,  1880.  .       „     ,. 

t  iDcomplete  la  the  aosenee  of  law  provldiue  the  means  of  oollectinjj 
the  statistics  of  exports  to  adjaoent  foreign  territory  by  railroad  oars 
and  other  land  vehicles. 


[From  oar  own  oorrespondent.J 

London,  Sept.  15,  1888. 

The  withdrawal  from  the  Bank  of  England  on  Wednesday 
of  £380,000  in  gold,  and  the  withdrawal  on  Thursday  of 
£600,000  in  Bank  post  bills,  led  the  Bank  Directors  on  Thurs 
day  to  raise  their  rate  of  discount  to  4  per  cent.  The  post 
bills  were  taken  by  Messrs.  Bating  for  the  Russian  Govern- 
ment, and  there  is  much  debate  as  to  their  reason  for  choos- 
ing this  kind  of  paper.  But  whatever  the  facts  of  the  case, 
the  withdrawal  has  excited  the  London  money  market. 
Nobody  can  say  whether  the  transaction  is  an  excep'io  al 
one,  or  is  likely  to  be  foUowi  d  by  further  similar  operations, 
and  in  consequence  the  value  of  money  in  London  has  iluc- 
tuated  rapidly. 

The  Directors  of  the  Bank  of  France  and  those  of  the  Bank 
of  the  Netherlands  qu'ckly  followed  the  lead  of  the  Bank  of 
England,  the  former  raising  their  rate  of  discount  to  3%  per 
cent  and  the  latter  to  3  per  cent.  This  seems  to  indicate  that 
the  Bank  of  France  will  not  part  with  gold.  If  the  advance 
in  the  rate  of  discount  is  not  sufficient  to  stip  withdrawals 
no  doubt  the  Directors  will  advance  the  price  of  the  metal.  The 
gold  coin  in  general  circulation  in  France  being  almost  with 
out  exception  light,  and  therefore  unfit  for  export,  there  doe 
not  seem  much  likelihood  of  oblaini  g  a  considerable  supply 
of  gold  from  France.  There  is  more  probability  of  getting  it 
from  Germany.  The  rate  of  discount  in  Berlin  is  nearly  IJ^ 
per  cent  lower  than  in  London.  The  difference,  no  doubt, 
would  quickly  disappear  if  a  drain  of  gold  on  a  large  scale 
set  in.  But  it  is  to  be  observed  that  Argentine  loans  and 
issuf  s  of  all  kinds  for  very  considerable  amounts  have  been 
brought  out  in  Berlin.  Further,  German  capitalists  have  been 
buying  very  large  amounts  of  Stock  Exchange  securities  in 
London.  And,  lastly,  the  exports  of  British  iron  to  Germany 
have  all  through  this  year  been  large.  The  balance  of  indebt- 
edness between  the  United  Kingdom  and  Germany  is,  there- 
fore, decidedly  against  the  latter  country.  No  doubt  the 
Imperial  Bank  of  Germany  will  throw  all  the  obstacles  it  can 
in  the  way  of  large  withdrawals  of  the  metal,  but  if  the 
balance  of  indebtedness  has  to  be  settled,  it  is  no;  easy  to  see 
how  gold  withdrawals  can  be  prevented. 

The  followmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consoli,  &c., 
compared  with  the  last  three  years  : 


dronlatlon 

Pnbltc  deposits 

Other  deposits 

GoTemment  aecorltles 

Other  seonrltlefl 

RMerreof  notes  and  ooln., 

Coin  and  bnlllon 

Prop,  assets  to  liabilities.... 

Bank  rate 

Consols 

Clearlnff-Hnnse  r«t,nm 


1S88. 


1887. 


£ 

84.273,940 
8,810.389 
24,846,29? 
14,721,400 
18,731,010 
:2,RS9,I!44 
8'),789,S81 
44 

4  p.  c. 
100« 
101.937,000 


1880. 


£ 

94,395,625 
4,117.353 
21,927,0111 
13,042,7i2 
19,807.134 
11,613,039' 
20.288,661 

im 

4  p.  c. 
101  5-18 

87,474.000 


£ 

24.538.020 

2,698,336 

23,244,430 

12,336.543 

19.327.245 

12,617,104 

21,400,124 

48.i 

3«  p.o, 

100  11-16 

1 15,078.000 


18!-5 

i 

24,489,943 
4,010.S49 
2»,067,<91 
14,935.380 
22,475,148 
13.121,425 
22,8I'9,B01 
42i2 

2    p.C. 
100  1-18 
103,550,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  decision  of  the  directors  of  Ihe  Chicago  Milwaukee  & 
St.  Paul  Company  to  reduce  their  preference  dividend  and  to 
pay  nothing  on  the  common  stock  has  had  less  effect  at  the 
Stock  Exchange  here  than  might  have  been  anticipated.    St. 


Paul  shares  opened  on  Thursday  |5  lower  than  the  day  before. 
They  fell  another  doUar  in  the  Street  in  the  evening,  and 
they  declined  further  yesterday  ;  but  upon  otlier  stccks  the 
effect  was  very  slight.  Although  unexpected,  the  decision 
of  the  St.  Paul  directors  meets  with  unanimous  approval, 
and  bankers  and  capitali.s's  generally  regard  it  as  the 
inauguration  of  a  new  policy  on  the  part  of  the  management. 

The  stocK  markets  generally,  and  the  market  for  American 
railroad  bonds  in  particular,  continue  very  firm,  the  dem  nd 
for  good  bonds  being  as  strong  as  ever  and  Reading  first 
income  fives  remaining  a  prime  favorite.  The  passing  of  the 
St.  Paul's  dividend  has  stopped  for  the  moment  the 
demand  for  American  shares,  but  as  the  American  crop  and 
trade  reports  are  all  favorable,  it  is  expeced  that  the 
traffic  of  the  railways  will  be  exceedingly  good  during 
the  next  year,  and  therefore  it  may  safely  be  assumed 
that  the  demand  for  shares  will  quickly  revive.  Trade 
in  the  United  Kingdom  and  upon  the  Continent  is  im- 
proving rapidly,  and  in  every  direction  there  is  a  more 
hopeful  fetling  than  has  prevailed  for  a  long  time  past; 
and  unless,  therefore,  the  money  market  should  become 
really  stringent,  an  active  business  in  American  railroad  secu- 
rities is  to  be  expected  for  the  remainder  of  the  year. 

The  passing  of  the  Retaliation  bill  hardly  affected  the 
course  of  the  American  market  in  London.  Nobody  here  is 
inclined  to  take  the  Fisheries  dispute  very  seriously.  The 
British  public  is  anxious  for  peace  with  all  the  world,  and 
would  do  much  to  preserve  it ;  but  a  quarrel  with  the  United 
States  is  regarded  as  en'irely  out  of  the  question.  Everybody 
anticipates  confidently,  therefore,  that  the  Fisheries  dispute 
will  b'  settled  amica'  ly  when  the  Presidential  election  is  over. 
But  it  is  recognized  that  the  r,  t  liation  policy  may  imperi- 
ously affect  Canadian  railways,  ani  therefore  there  has  been 
a  fall  this  week  in  Grand  Trunk  securities. 

During  the  week  the  price  of  silver  in  London  has  risen  over 
4  per  cent.  Tlie  buying  is  belie :ed  to  be  on  Russian  account. 
For  many  months  past  negotiations  have  been  going  on  in 
Paris  for  a  great  Russian  loan,  and  it  is  expected  that  these 
negotiations  will  ultimately  succeed.  Probably  Berlin  will 
take  part  in  the  transaction.  It  is  reported  that  the  Russian 
Grovernment  wishes  to  restore  the  value  of  the  rouble,  and 
consequently  that  a  considerable  part  of  the  loan  will  be  taken 
in  silver.  At  all  events  it  is  generally  believed  that  the 
present  buying  is  for  Russia.  It  certainly  is  not  for  India,  for 
some  of  the  Indian  banks  have  been  tempted  by  the  rapid  rise 
to  sell  the  silver  held  by  them,  and  there  is  no  probability 
that  India  will  iuy  at  the  present  price,  unless  indeed,  it 
becomes  evident  that  a  further  advance  is  more  likely  than 
a  dec'ine. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— The  Banlc  h.as  received  gold  durlne  the  week  to  the  amount  of 
£504,000,  and  has  S'^ld  £ij9O,O0O,  priiicipiilly  in  Sovcroigus.  Theie  has 
been,  during  the  weilt,  a  very  small  demand  for  South  America  and 
India,  about  £40,0  0  being  taken  for  the  former  and  £15,000  for  the 
latter  quarter.  Tlio  ariivals  iucliulo  about  £404,000  from  Australia, 
the  balance  of  thut  sent  luio  the  Bank  having  been  received  from  Paris. 
The  P.  *0  Steamer  takes  £15,000  to  Bombay. 

Silver. — Silver  has  improved  rapidly  with  a  Continental  order,  and  the 
continued  rise  in  Indian  Exchanges,  till  to-day  44d.  was  touched. 
The  P.  &  O,  Steamers  take  £91,600  to  India 

Mexican  D.  liars.— In  the  absence  of  arrivals,  a  very  small  business 
has  bi  en  done  in  Mexican  dollars,  the  nearest  price  at  present  being 
42%d.  buyers. 

The  quotations  for  bullion  are  reported  as  follows  ; 


UOLD. 
London  Standard.  Sept.  13. 


Bar  gold, fine.  ,..02. 
Bar  gold,  contatn'K 
gOd«t9allTer..oi, 
Span. doubloons. 02. 
S.Am,doubloons.02. 


a.     d. 
77     9 


Sept.  6. 


s.       d 
77  9 

77  10 


SILVER.  I 

London  Standard.  \Sei>t 


Bar  sliver oz. 

Bar  silver,  contaln- 
ln>f  Sgrs.  gold.oz.' 

Cake  sliver oz. 

Mexican  dol« oz.' 


47  7-16 


Sept.  a. 

d. 
42  3.16 


12  9-ia 

48X 


The  weather  has  greatly  improved  this  week.  It  is  more 
like  summer  indeed  than  any  we  have  yet  enjoyed.  As  there 
is  much  gram  yet  uncut,  hopes  are  entertained  of  a  consider- 
able improvement.  At  all  events  that  which  is  now  being 
liarvested,  will  be  got  into  the  granaries  in  good  condition, 
while  there  is  a  chance  that  the  later  cereals  may  after  all 
ripen.  In  consequence  of  the  improvement  in  the  weather 
the  wheat  market  has  been  quieter  this  week.  Prices,  which 
in  the  early  part  were  from  6d  to  Is  per  quarter  higher  than 
the  previous  week,  liave  now  lost  that  advance. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  two  weeks  of  the  season 
compared  with  previous  seasons: 
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UCFOBTS. 

1888.               1887.              1886.  1885. 

Wheat OWt.    2.347.605      2.823.870      2,476.677  8,37fl,nil 

Barley 253,407         403,019         406,243  267.333 

Oats 748.652         498.990          681.788  421.040 

Peas 45,855          114.772            91.623  78.742 

Beans 1.^0.782          124.956          106.470  217,465 

Indian  corn 1,271,816         ^30,347      1,201,761  993.613 

Flour 669,811          755,383          838,453  455.147 

Supplies  available  for  consumption  (ezcluaive  of  stocks  oo 

September  1): 

1888.               1887.              1886.  1885. 

Imports  of  wheatowt    2.347.065      2.823.370      2,476,577  3,376.941 

Imports  of  Hour 669,811          755.38.1          8)8.453  455.147 

Sales  of  home-grown.       492.129      1,821.333         881,134  1.389.707 

Total 3,509,605        5,400,086       4,196.164  5,221.71)5 

1888.            1887.            1886.  1885. 

Aver,  price  wheat week.  378.    »d.    29s.    1(1.    328.    5(1.  31s.    Id. 

Aver,  price  wheat  ....season.  37b.    Od.    29s.     6d.    328.    9d.    318.    8d. 

The  following  shows  the  ([uantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week       Liutl  wrr.k.          1887.  18Sfl. 

Wheat qrs.        1,940.000    1,899.000       1,008,000  l,04.-.,000 

Flour,  equal  to  (ire.           240,000        200,000           104,000  1H8,()00 

MaUe qps,           258,500       292,500           257.001)  319.000 


BBClUta     PInaaclal    .flarkets— Per  OabI*. 

The  daily  closing  quotations  for  securities,  Sec.,  at  London 
kre  reported  by  cmble  as  follows  for  the  week  ending  Sept.  28: 


London. 

Bllver,  per  oz d. 

Consols,  IK5W  2^  i>ercts. 

do      for  account 

IVoh  rentes  (In  Paris)  Ir. 

O.  8.  4>2S0f  1891 

U.S.  48  of  1907 

Canadinn  Puciflo 

Chic.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Centnil 

Pennsylvunta 

Phllatlplnlila  &  Reading. 
New  York  Central 


8ai. 

Hon. 

Tuta. 

Wed. 

Thuri. 

FH. 

44  la 

43I9 

43 

43 

4.S 

43  >9 

97-.^ 

9713,, 

97»,« 

9713 

977,8 

976,8 

971618 

97is,g 

97»8 

97i»,« 

97 1« 

9738 

33-50 

83-45 

83-37  >s 

8312I9 

8335 

83-0719 

10!"8 

lOSSa 

10913 

109  >« 

10919 

109% 

13179 

131% 

131  =8 

13158 

132 

131 34 

591a 

59i« 

5914 

00 

6038 

60  39 

6758 

67 19 

0738 

«7H 

68 

69% 

30  >4 

30'b 

297g 

30>9 

sole 

SO-'g 

122 

I'Zl 

I2II3 

121 

12119 

121 19 

57 

67 

50'9 

5«78 

57 

57 

26-'8 

26  »B 

20  "ij 

2658 

20=8 

2008 

II214 

112H 

11238 

II314 

II214 

II219 

00mmet;ci»I  vluH  pxiscjellaueous  'M^xoi 


National  Banks. — The  following  national  bank  has  been 
organized  since  last  advices  : 
3,924— The  First  National  Banlc  of  Tower.  Minnesota.    Capital,  $50,000. 

H.  A.  Ware.  President;  George  W.  IlertKcs,  Cashier. 
3,925— Tlie  First  National  Bank  of  Uuchanan.  Mlcli.    Capital,  $50,000 

John  Reynolds,  President;  John  F.  Reynolds,  Cashier. 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  f8, 271, 193,  against  |10,]S5  960  the  preced- 
ing week  and  $7,816,684  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  25  amounted  to  |6,773,571,  against 
15,371,680  last  week  and  15,304,273  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  en(i- 
ing  (for  dry  goods)  Sept.  30  and  for  the  week  ending  (for 
general  merchandise)  Sept.  31  ;  also  totals  sinc^  the  beginning 
of  the  first  week  in  January  : 

rOREKJN  IMPORTS  AT    SEW  TORK. 


For  Week. 


Dry  Goods  

Qen'l  mer'dise.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise.. 


Total  38  weeks. 


1885. 


1886. 


1887. 


1888. 


*1, 074, 8 17;     $2.3lO,.578i     $2,967,933      $2,039,301 
4,956,9031        5,171.681         0,798,307,        6,231, >)31 


$0,631,7.i5'     $7,512,259 

$75746.054'  $88,858,412 
204.183.029    230.005,895 


$9,766,240      $8,271,192 

$93,816,148    S97,786.8"5 
251,401.939    245,959.224 


$279,929,083  $318.864,307  $345,^18,087  $343,740,0-29 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  35,  1888,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  TORK. 


1885. 

1886. 

1887. 

1888. 

For  the  week.. . . 
Piev.  reported.. 

$5,610,253 
234,421,359 

$8,650,217 
223.434,100 

$0,,397.103 
218,825,075 

.«0.773.571 
205,266,071 

Total  38  weeks. 

*240.031.61V 

$230,084,317 

$225,222,238 

$212,040,242 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  22,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

BXI'ORTS  AND  IMPOSTS  OF  SPECIE  AT  NEW  TOBK. 


Bzporti. 

Imporli. 

Week. 

Since  Jan.X. 

Week. 

Since  Jan.  1 . 

Great  Britain 

Franco..... 

$ 

■■230 
103,1 00 

$6,391,830 

21.900 

6.322,975 

5,008,668 

422.422 
725,788 

9 

9,650 

139,«74 
475 

i;740 

$i.nos 

2,072,144 

Germany 

1,0:)0.'<«7 

West  Indies 

1,1.81,599 

Mexico 

37,M78 

South  America 

All  other  countries. . . 

225.749 
225,i*57 

Total  1888 

Total  1887 

Total  1886 

$103,230 
54.657 
15,472 

$18,893,583 

0,343,731 

37,152,156 

$151,739 

3,350.052 

645,260 

$5,282,163 
24,558,023 
11.7'4.5!>7 

Bitver. 


Great  Britain. 

Prance 

Germany 

West  Indies t 

Mexico 

South  America 

All  otlieroountrlea.. 


Total  1888... 
Total  1887.  .. 
Total  1886... 


Eaporlt. 


Week. 


\mneeJan.l 


«300.150 
13,000 


066 
67,600 


$431,915 
177,321 
148,350 


$8,087,734 

301.559 

23..'^  68 

160,660 

55'922 
614,467 


$9,302,790 
8,2  ".0.5 12 
7.063,701 


Imp«rli, 


Wtk. 


Mnt4/an.\, 


1,879 
2.B2i 


•4,1911 
32.80( 
17,431 


$-14,081 

I13.O&4 
8A.AM 

162,923 
27,883 
12.147 

870.7.-J6 


$1,316,036 
1.501.303 
1,358.08a 


Of  the  above  imports  for  the  week  in  1888  $31,68.%  wers 
American  gold  coin  and  $2,888  American  silver  coin.  Of  the 
exports  during  the  same  time  $103,230  were  American  gold 
(X>io. 


— Following  the  tremendous  swindling  operations  of  Bedell, 
who  tucceeded  in  placing  over  $260,000  of  forged  mortgages, 
now  come  the  asiounding  revelations  that  the  well-known 
attorney,  Wm,  R.  Fo:tter,  Jr.,  succeeded  in  obtainini;  $164,000 
on  forced  bond  and  mortgages  from  the  Produce  Exchange 
Gratuity  Fund,  The  question  now  arises,  nalur-illy,  how  far 
work  of  this  kind  has  been  carried,  and  how  investors  can 
protect  themselves  againpt  men  like  Bedell  and  Foster.  The 
German  American  Heal  Estate  Title  Guarantee  Company  of 
No.  34  Nassau  Street,  whose  advertisement  appears  in  the 
Chronicle,  has  a  capital  of  half  a  million  of  dollars,  and 
offers  security  which  individuals  cannot  give.  Under  its 
methods  swindles  like  Bedell's  and  Foster's  are  made  impos- 
sible. Its  policy  holders  are  protected  against  loss,  whether 
caused  by  error  or  fraud. 

Foreign  Trade  op  New  York— Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also 
issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


Janaary — 
February  . . 

March 

April 

May 

Jane 

July 

August 


Total. 


1888. 


Dry 
Qoods. 


15.530,7« 
14,299.496 
10.123,26S 
11,117.537 
B.081 ,072 
7,539,019 
13,968,0  <0j 
11.740,428 


Omeral 
Merchant 

dlH. 


25,357,540 
30,484,136 
31,181,301 
27,377,727 
33,614,351 
33,518,6*) 
27.434.406 
26.31S.509 


loua. 


40.888,287 
44,783,632 
41.244.559 
38.498.264 
39.675.42.H 
41.057,652 
41,402,«2S 
38,055,934 


90.379.577'  2.35.22.S.599  328.603.176 


1887. 


Dm 

QDOdt, 


Ocntral 

Merehan- 

diw. 


$ 

11.159,704 
16.799.664 
9.631.882 
8.237,904 
7,606,6«S 
6,689,693 
10,899.060 
14.913,036 


t 

23,718,188 
28,028.778 
31.391.648 
32.856.900 
S0.0I3.83-M 
S4.3S5.197: 
86.1l8,e08| 
29,372,603: 


34,907,an 
39,82},44S 
41.023.530 
41,M4,8M 
37.620,499 
41.044,80a 
86.717.668 
44,288,729 

88,687.698  230.879.848  316.S«7.B4a 


EXPORTS  FROM  NEW  TORK. 


Month. 


January... 
February.. 
March.... 

April 

May 

June 

July 

Augnst.... 

Total.. 


Ibtol  MerchanMte. 


1887. 


24.055.089 
26.343.25' 
22.863.204 
28,066,227 
234)17.888 
22,988.804 
22  840,769 
24.888.52H 

192,932.101 


CUSTOMS  KBCEIPTS. 


Month. 


t 

24.476.887 

32.294,833 

28.385,  I80! 

23.207.983:) 

28.776.711, 

88.683.0351 

87.891.594 

28.374.721, 


^04.0I0.404 


January... 
Febroary. , 

March 

April 

[May 

June 

July 

AOffOSt... 

Total.. 


At  ytw  Tork. 


13,496,921 
13,180,682 
ll,OfiO,6»4 
11,180,684 
9,982.060 
10,948.046 
14.189,804 
18,854,742 


97,812,237 


1887. 


t 

ii,7e2,3a» 

ia,C96.21T 
14.900.78> 
11.420,147 
10,947,630 
lI,Sie.23S 
12,8143«T 
16,602,380 

101.69oiMT 


Anction    Sales.— The    foUowmg   were    sold    recently   at 
auction  by  Messrs,  Adrian  H.  Muller  &  Son : 

Shares.  Skarts. 

44  North  River  Ins.  Co 98         40  Germania  Fire  Ins.  C0...149 

55  Newark  City,  N.  J.,  Nat.  20  Title  Uuar.  &  Trust  Co..  112 


Bunk 135'3 

20  Nat.  Newurk  BnnkingCo.142 
14  Citizens'  Gas  Light  Co.  of 

Brooklyn 5214 

24  Standiird  Oil  Trust 173'« 

500  Ciinicr.in  Iron  &  Coal  Co.   I313 
4  Corn  Kxcliarge  Bank...  213 
8  Merchants'    Exch.    Nat'l 

Baulc 118 

20  ManhattHH  Lite  Ins.  Co. .801 
1  Broi.k'nCdl.&Pol.  Inst'e..  48 

17  N.  Y.  Mutual  (Jan  Lt.  Co..  99?i 

18  Bank  of  America 170 


ISO  Brooklyn  City  UR.C0....13S 
B^tiiis. 

S5,00U  St.  Louis  Ore  A  Steel 

Co.  I8t»,  Os,  1917.47  to  48 

$1,000  St.  Louis  Ore  &  Steel 

Co.Os.  Income 2S 

$3,0C0  Central  RR.  &  Bank- 
ing Co.  of  (la.,  Macon 
jsWest.  KR.  Co,8.W. 
RR.  Co.  of  (ia.,  inp- 
«rt1te7s,  1893 109»l 

91,000  Savannah,     Ga.,     58, 

1909 99ViAtnt 


Sauliitto  and  Ifiuaucial. 


CITY    ©F    COrXCIL    BLUFFS,    IOWA. 
SIX      PER     CENT     IMPROVEMEWT       BO.\DS. 

Dated  Anmist  and  September,  1688 


Issued  for  street  Improvements, 
and  due  in  v.  4,  6  and  8  years,     tieniminaiioii  yjvv    .uu  v\£CS^ 
interest  i.ayablc  seiiii-annuully  at  the  National  Park  Bank.  New  Yoi«. 
Total  indilitedness  of  ihe  city,  exclusive  of  this  issue.  *14 ,  .40O. 


A(«8ES!4ED  VALUATION, 
ACTUAL  VALUATION,  over 
P0PULAT105 


•4,643,340  00 

l(i«,000.000  00 

33.000  00 


GRISWOLU    Sc    GIL.L.ETT, 

BANK  ER8, 
8   WILL  STBEKT,  N.     T, 
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gite  jankers'  ^a^jette. 


ItlVIDKIVDSt 

The  following  (lIvldendB  have  recently  been  announced :       

i'er  Wnen  JiooKi  VLoieci, 

Cent.   Payable.      (Daya  inclutive.) 


Name  of  Company. 


Railroads. 

CJlilc.  Rock  rslanil  &  Fac.  (qnar.). 

•Cumherlanrt  Valley  ((luiir) 

Del.  Lack.  &  Western  uiuar.) 

Freehold  it  Jaiucsburg  Agdcul'l. 

New  London  Northern  (quar.) 

K.  Y.  Cent.  <fe  Ilud  Kiver  (quar.). 
New  York  &  New  England,  prel. 

Norfolk  <t  Western,  pret 

PittB.  F.W.ife  Ch.,  spec.  stk.{quar.) 
Do       do       rcK.  stock  (quar.) 
St.  Paul  Mluneap.  A  Man.  (quar.) 
Banka, 

Gallatin  National  

Murray  Hill  (quar.) 

United  States  National  (quar.) . . . 

ITfiKcellaiieons. 
Central  &  South  Am.  Tel.  (quar.). 
Mexican  Telesraph  ((|iiar.) 


1^3 

2 

1% 

3 

X\ 

1 

3ifl 


Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 


1%  Oct. 
1%  lOct. 
lifl     Nov. 


5 
4 
2 

1% 

2>2 


1  Sept.  30  to  Oct.    28 

1 
20  Oct.     3  to  Oct.    21 

1 

21 

l.")  Sept.  30  to  Oct.  15 

1  Oct.    21  to  Nov.     1 
2.5  Oct.    14  to  Oct.    25 

1 

2 

1 


Oct. 
Oct. 
Oct. 

Oct. 
Oct. 


Oct.    18  to  Nov. 
Sept.  27  to  Oct. 


Sept.  SO  to  Oct. 
Oct.     7  to  Oct. 


WALL.  STREET,  FRIDAY.  September -.28,  l»«88-5   P.  HI. 

The  Money  Market  and  Financial  Situation. —  The  week 
has  been  ratber  interesting  in  financial  circle?,  and  tnken  alto- 
gether the  tone  at  the  Stock  E.xchange  the  past  two  days  has 
been  nearer  a  healthy  buoyancy  than  anything  we  have  had 
for  some  time  past. 

The  turning  point  was  on  Thursday,  when  the  announce- 
ment was  made  lute  in  the  day  that  the  great  struggle  between 
the  railroads  of  the  Northwest  had  been  terminated  by  a  posi- 
tive agreement  to  advance  rates,  and  this  gave  the  market  a 
twirl  which  sent  it  spinning  upward  under  the  lead  of  the 
^grangers. 

Granted  that  this  settlement  is  made  in  good  faith,  and  that 
rates  will  really  be  maintained,  and  the  event  is  the  best  and 
most  far-reaching  that  the  market  has  had  for  months.  But  it 
is  well  known  that  the  railroads  are  all  there  yet  and  that  com- 
petition is  not  dead,  so  the  future  is  still  surrounded  with  a 
iew  uncertainties  and  possibilities,  which  will  remain  as  little 
clouds  on  the  railroad  horizon,  sufficient  to  give  interest  to  the 
outlook  for  some  time  to  come. 

Before  the  Northwest  agreement  was  announced,  the  market 
had  already  acquired  strength  from  the  declaration  of  quarter- 
ly dividends  at  the  usual  rate  of  \\  per  cent  by  two  leading 
companies,  the  Rock  Island  and  the  Manitoba.  This  gave  a 
•quietus  to  the  rumors  that  these  railroads  might  pass  or  reduce 
their  dividends,  and  gave  more  coofidence  that  the  St.  Paul 
example  would  not  be  followed  by  many  other  roads  of  the 
Northwest,  and  probably  not  by  the  Atchison  at  their  meeting 
next  week — at  least  not  to  the  extent  of  passing  altogether. 

What  may  be  called  the  dividend  panic  has  subsided  for  the 
present,  but  the  course  of  afEairs  has  been  so  precisely  what  we 
predicted  as  much  as  a  year  ago,  that  our  readers  will  pardon 
418  if  we  quote  here  the  words  that  we  used  in  this  report  on 
the  21st  of  October,  1887,  viz. :  "  One  leading  fact  is  indis- 
putable in  regard  to  the  present  era  of  railroad  building, 
namely,  that  the  construction  has  been  mostly  done  by  old  and 
powerful  dividend-paying  companies,  and  although  they  may 
lose  some  money  in  carrying  the  new  lines  for  a  few  years, 
*nd  even  be  compelled  to  reduce  dividends,  still  the  possibility 
«f  such  insolvencies  and  foreclosures  as  we  have  had  in  times 
past  is,  on  these  lines,  outside  the  range  of  all  probability." 

The  open  market  rates  for  call  loans  during  the  week  on 
etock  and  bond  collaterals  have  ranged  from  IJ  to  2i  per  cent, 
and  to-day  the  rate  was  as  high  as  4  per  cent.  Prime  com- 
mercial paper  is  quoted  at  4J@5J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of,  £234,000,  and  the  percentage  of  reserve 
to  liabilities  w.iB  41-58,  against  42  07  last  week;  the  discount 
rate  remains  unchanged  at  4  ner  cent.  The  Bank  of  France 
lost  8,150,000  francs  in  gold.    ' 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  22  showed  a  decrease  in  surplus  reserve  of  |479  850 
the  total  surplus  being  $11,943,725,  against  112,423,575  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks- 


Capital 

Surplus , 

I»an8  and  dlsc'ts 

Bneole , 

Circulation 

Net  deposits 

Iiegal  tenders 

Legal  reserve..... 
Beserve  held 

8arpla«  reserve... 


1888. 
Sep'.  22. 


Diffr'ne't  fr'm 
Prev.  Week. 


$ 


Dec.    492,200  346.428, a'oo 


60,7(i2.700 

49,781.000 
S91.;ii)7.300 

80.599,700;  fno 
7,930,30ollno. 
40ti.309.1uOJDec.l,279;466 

32,92 1 .300  Deo.  1 ,626, 100 

101.577,275  Deo.  319,850 
113,;  21,000  Dec.  799,700 


1887. 
Sept.  24. 


826,400 
34,800 


ll,943,725iDec.  479,850 


70,521,900 

8,2;i7,9(i0 


1886. 
Sept  'la. 


337.48.1,700 
7l!,6t2.800 
8.1:^8.700 


341,935,900  347.09.->,700 
20,778,8ao|  19,211,000 

85,483.975 


91,300,700 


5,816,725 


86,773.925 
95,853,800 

9,079,875 


»o'^^^''u"^?-"r'^''^  mark(t  for  sterling  exchange  has  been 
very  dull  .11  the  week  and  there  has  beo-n  no  feature  of  speci'd 
IndTh  ;  f  *^r ">"f  •''  bills  have  been  in  rather  better  su'^,n ly 
and  this  fact,  coupled  witn  the  extreme  dulness,  has  occasioned 


a  weak  tone  and  posted  rates  have  been  reduced  to  4  84i@ 
4  85  and  4  88i@4  89. 

The  rates  of  leading  bankers  are  as  follows : 


Septemher  28. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial. -- 

Documentary  coounercial.. ....... 

Paris  (fraucs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Dayg. 


4  84i.2®4  85 
4  8234  84  83 

4  82i.j*4  82% 

5  24%*5  23% 
401, „a  4018 

94%  a     94''8 


Demand, 


4  881.294  89 


5  21i4i»5  2058 
40l4»40Big 
953839512 


To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers'60  days'  sterling,  4  83J@4  83i;  demand,  4  87i@4  87f. 
Cables,  4  88i(g4  88}.  Commercial  bills  were  4  82^(34  83.  Conti- 
nental bills  were: Francs,  5  23|@5  23J  and  5  21^(^5  20|;  reicha- 
marlis,  94|@!)4f  and  95J@95f ;  guilders, 40(^40^  and  40J@40f. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  ^  discount  ;  selling  {  di9count@par  Charleston,  buy- 
ing 3-16(SJ  discount;  selling  par;  New  Orleans,  commercial, 
$1  25@|1  50  discount;  bank,  par;  St.  Louis,  75c.  discount; 
Chicago,  75c,  discount. 

United   States  Bonds. — The  dealings  in  Government  bond 
have  been  very  restricted  and  the  mnrket  is  unchanged,  excep 
for  a  slight  advance  in  the  bids  for  the  4is.     The  Secretary  of 
the  Trea.sury  continues  to  buy  bonds  rather  liberally,  and  he 
has  paid  a  fraction  higher  for  the  4is  than  last  week. 

The  total  payments  made  for  bonds  purchased  from  A\m\  23 
to  September  22  were  $64,499,168.  The  statement  for  this 
week  is  as  follows  ■ 


Saturday  ... 

Monday 

Tuesdiiy 

Wedn'aday. 
Thursday... 
Friday 


4Ji  Per  Cents  due  18M. 


Offerings.  Purch'ei .  Prices  paid. 


1805.600 
193,800 
120,800 
9li,450 
180,000 
105,300 


tSOS.BOO 

11)3,800 

40  200 

18,450 

180,000 

105,800 


1II7-107X 

107-107M 

107« 

wra-imH 

107!<!-107.« 


Total.  ...  tl.S01.350    1,341.350    107-107H           (Sfi-ii.OOO  ia.Sl^S.40tl     1128-130 
SinceAp.2S«l      18.401.700    106^-108 Ul,131.a50     12V70-130 


4  Per  Cents  due  1907. 


Offerings.  Pitrch^es.    Prices  paid. 


$535,000 
2,630,flC0 
1,138.700 
248,»00 
1,648,500 
61,400 


180 
xl-iSH-lS') 
a;129-IS0 

ISO 
1128-130 
1129-130 


•  Since  July  lal!  purchases  (^^2,744,25C)  have  been  applied  to  tliesinliinj^  Fund 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
Periode 


4ia8,1891 

4138,1891 

48,1907 

48,  1907 

68,  cur'cy,'95. 
68,  cui-'cy , '96. 
68,  cur'cy, '97. 
68,  cur'cy,  '98 . 
66.  cur'cy,  '99. 
*  Tma  i»  the 


Sept.     Sept. 
22.        24. 


10718  *1073h 

10718*10738 
1-J9  , '12878, 
12978 '12a'e 

■121   

■123 

'126 

'128 

'131 


Sept.     Sept.     Sept.     Sept. 
23.    26.   27.    28. 


*10738'*107:i«  '107% 
*107  38  .n07-.'8*  1073s 

n3d78i'12878,*12878| 
12!l7g«i297g  •12973 


•121 

•121 

«121 

*121 

*123 

*123 

•1'23 

•123 

*12ii 

-126 

*126 

'126 

*1'28 

'128 

*128 

•128 

•131 

•131 

'131 

'131 

•107'!g 
•10758 

129 
•130 
•121 
•12313 
*126ia 
'128 1« 
•I3II3 


lu'loe  bid  at  tbe  morulnz  uoard ;  no  aaie  iras  made. 


State  and  Railroad  Bonds. — In  regard  to  State  bonds  the 
same  dull,  almost  lifeless,  condition  prevails  which  has  been 
the  only  feature  of  this  market  for  some  time  past. 

Railroai  bonds  have  been  only  moderately  active,  and  at 
times  prices  have  been  somewhat  unsettled  in  sympathy  with 
stocks,  though  latterly  the  tone  has  been  strong,  and  most 
classes  have  improved  more  or  less.  The  Chesapeake  &  Ohio 
currency  bonds  and  coupon  4s  came  into  some  prominence  and 
advanced.  Texas  &  Pacific  Ists  and  incomes  improved  a  little, 
and  there  has  also  been  an  advance  in  Forth  Worth  &  Den- 
ver Ists  on  a  good  business. 

Railroad  and  MisceUaueons  Stocks. — T^  e  volume  of 
business  in  stocks  was  comparatively  light  in  the  early  part  of 
the  week,  but  afterward  increased  largely  on  the  rising  mar- 
ket. The  tone  was  irregular  and  the  tendency  of  prices  down- 
ward in  the  early  dealings,  but  this  was  followed  by  a  sharp 
recovery  and  a  decidedly  buoyant  tone  on  Thursday.  The 
declaration  of  quarterly  dividends  at  the  usual  rate  of  IJ  per 
cent  by  both  the  Rock  Island  and  Manitoba  railroads  had  the 
effect  of  greatly  quieting  the  recent  dividend  scare  and  giving 
a  better  tone  all  round.  Then  on  Thursday  came  the  news 
from  Chicago  of  an  agreement  among  the  roads  of  the  North- 
west to  advance  rates,  and  on  this  the  whole  market  changed 
for  the  better  and  the  grangers  led  a  rajiid  advance,  assisted 
greatly  by  some  sharp  covering  by  the  shorts. 

The  Vanderbilts  have  been  rather  conspicuous  for  activity 
and  strength.  Like  Shore  going  even  higher  than  last  week, 
followed  by  Michigan  Central,  Canada  Southern  and  Nickel 
Plate.  The  most  conspicuous  stock  throughout  has  been  New 
England,  which  advanced  quite  steadily  all  the  week  till 
Thursday,  going  to  49J  on  that  day.  There  is  nothing  new 
known  to  the  public  definitely  about  this  road,  but  the  report 
is  circulated,  with  every  appearance  of  having  foundation,  that 
an  important  deal  of  some  sort  is  pending. 

The  Southern  stocks  have  been  irregular,  being  unfavorably 
affected  at  times  by  the  yellow  fever  news,  but  were  strong 
later  with  the  rest  of  the  market. 

To-day.  Friday,  the  strength  of  the  market  wns  well  main- 
tained, and  the  grangers,  Vanderbilts,  Gould  stocks  and  others 
were  strong  on  a  pretty  large  volume  of  business. 


September  20,  1888.] 
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810CK8-PBICE3  AT  N.Y.  STOCK  EXCHANGE  FOB  WEEK  ENDINQ  SEPT,  88,  AND  SINCE  JAN.  1,  1989. 


srocKS. 


Active  11 R.  Slock*. 

AtlniMlc  A  Pacillc 


Out" 


fc..; 
Chii- 
Chi,' 


.llli;.. 

>orn 

w  JerBoy... 


"  liuilliiifliin  A  Qulncy. 

■  ■  Milwaukee  &8t.l'iml. 

Do  prcf. 

Ohloavn  &  Northwestern 

l)o  pref. 

CJhloaK"  Rock  lalRiid  A  PnoUlc. 

ChloaKo  St.  Louis  ii  i'ltwliur;;. 

jjo  prof. 

Ohlcaen  St.  Paul Mln.  <&  Oin . . . 

I)o  prcf. 

OeveliimlCol.Cln.A  rndlnuap. 

Coluiiilxis  HofkliiK  Val.  &T0I. 

Seluwiiro  LiKkHW.annn  &  Wrat 

Denver  A  KloO.,aa8e8am'tpil. 

Do  prut. 

Saat  Tunncssce  Va.  &  Oiv.  K'y. 

l)o  lat  pref. 

Do  2(1  pref.. 

EvanHvllle  A  Terre  Hiiiito 

Fort  Worth  A  Ueuvtir  City 

Qrmn  Hay  WUiouuA  St. Paul. 

lUluot.s  CVutriil 

lutl.  Hlooiii.  A  West 

KlUKstouAl'eiubroke 

Ijako  Krie  A  Wostoru 

J)o  prcf 

lAke  Hliore  A  Mich.  Southeru. 

long  Island 

I<)ui8vllle  A  Nashville 

Louia.  New  Alli.  A  Cliicaj^... 
Mauliiittun  Elevated,  uouaoi.. 

Michl>;auC'<Milnil 

MIL  Luke  Sliure  A  West 

Do  pref 

Mimieapolia  A  St.  Louis 

l>o  pref 

Hiaaourl  Kansas  A  Texas 

Misauuri  Piicllio 

Mobile  A  Oliio 

Naabv.C'lialtHiiooKaASLLoula 

Kew  York  Central  .fe  Ilud.son. 

Hew  York  CUio.  A  St.  Louis. . . 

I>o  1st  pref. 

Do  2d  pref. . 

Hew  York  Lake  Eric  A  West'n 

I>o  prof. 

Hew  Y'ork  A  NewEnsIand 

New  Y'ork  Oiitark)  A  West 

Hew  Y'ork  Suaq.  A  Western... 
Do  pref. 

HorfolkA  Western 

Do  pref 

Horthem  Pacific 

Do  pref 

Ohio  A  Mlssl8slj>pl 

Oregon  &  Trana-Continental. . 
Peoria  Decatur  A  Evausvllle. 
Pliila.  A  Kead.  Vot. Trust.  Cert. 
Klchnioud  A  West  P' tTeroilnal 
Do  pref. 

Borne  Watertown  AOgdcnab'g 

St.  Louia  A  San  Franciaco 

Do  pref. 

Do  lat  pref. 

BtPaulA  Doluth 

Do  prcf 

Bt.  Paul  -Minneap.  A  Manitoba. 

Texas  A  P.aeltle 

Texas  A  Patillo  t.nnd  Trust. . 

Union  Pacillc 

Wabash  Bt.L.  APacillc 

Do  pref 

WheeliiiK  A  Lake  Eric,  pref.. 
miMcellaneoiis  Stocks. 

ColoradoCoal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  H  udson  Canal 

Oregon  IiuproveuicntCo 

IJo  pref. 

Oregon  Railway  A  Nav.  Co... 

Pacillc  .Mall 

Philadelphia  Co.,  Nat.  Gas 

Pullmiin  Palace  Car  Co 

Western  Union  Telegraph 

KxpresH  Stocks. 

Adams 

Ainerlean 

United  States " 

Wells,  Furgo  A  Go 

Inactive  Stock*. 

American Tci.  ACableOo 

Atchison  Top.  ASantaFe 

Chesapeake  A  O.,  reorg.  cert. 
Do  lat  i>rcf.  roorg.  cert. 
Do  2d  pref.  reorg.  cert. 

Chloago  A  East.  Illinois 

„.     .DO  pref 

Clncln.  Ind.  at.  Louis  A  Chic 
Cincinnati  Wash.  A  Baltimore. 


HiaHSST  AND  JjOVSST  PRIOKS. 


Saturday, 

Sept.  22. 


D>9 

'K43s 
•3i^ 


Monday, 
.Sept.  21. 


•0'4 
•37 '8 

5:t'a 

•S'J 
3t>« 
112:ijli;tM 
05        <i.">''8 
ion's  100 '3 
lti:%  II2>« 
•112      14;i 
100»fl 107 
lOij    lO'a 
'■sn'a    10 
38^8    3!> 
•10.'>>a  107 
(iOVi    CO^a 
20%    20^ 
Ufa  H2 
*20       21 
55       55 
1019    1019 
Tola    70>3 
24       21 
*83       90 

' 24I9 

•9  9% 
118  118  , 
♦1739  18>s 
•30^  3:~ 
*17«i  IH'4 
•S3 '8  53^ 
10 1  "fl  1021s 
92  >9  93 


9>4  9>4 

*57'«  57»8 

53 14  54 '8 

H»  89  >8 

34ifl  31% 

irji-t  1131s 

04        06 

10014 10714 

11078  1121s 
142   142 
100  la  108% 


Tuosilay. 

Si'pt.  25. 


•38       3914 
381a    39 
1051s  1051a 
00       OOifl 
231s    26 
14138  142%' 

' 21 

■ 53 

10 
09 


10 
69 


8^9      8^8 

83 II  "vi'ii 

88  \    8914 
"341a    35 
113     11314 

64:'«  0019 
107 'a  1071a 
111-38  II214 
•14118  112111 
108  lOU 
*13ia  I6I3 
•38       39 

89  3939 
'105     lOOia 

*59ia  0« 
221s  24!ti' 
14114  142 '8 

• 21 

5414  34I4, 
10   10 


Wivluesilay, 

Hept.  26. 


Tbursdav, 
Sept.  27. 


58 
40  la 
•9413 
881a 

♦50 
•86 

•6  la 
•14 

I2I2 

79!% 

*9 

83 


59 19 
401s 
95% 
8834 
54 
90 
8 
16 
121a 
801s 
12 
83 


109%  109  "ft 

laiji    19381 
"71 

42 14 

2938 
•65 

45 'a 

17 
•10% 

30'e 
•20  la 

50 

2719 

601a 


231a  23I3 

•88  90    I 

• 23 

9<>8  9»8' 
118     119    i 

17  17 

30>4  30%' 

17%  17%i 

52^8  5334 

101    10219 

•921.J  94 

671a  58»8! 

•39  43 

•94  93 

8  J '4  89 
•50 
•83 

«6 
♦14 

121a 


68 
•23 

•87 


4t 

29I3 

60 

461a 

17 18 

III4 

37 

22 

SOifl 

27 14 

Olie' 

30 '19 
23  ■'8 
5238 
24 
72 
92 
32% 
72I3 
1121a  1121s 
•53        56 
•98       99 
103     105 
241a    24% 


56 
90 
8 
161a 
121a' 
7914  8OS9' 
*9ia  12 
83  83 
109  10U% 
1939  1939 
70%  72 
•42  43 
29 
63 


69 
23% 
89    I 

• 25     , 

9  9I9' 

117     119 
•17      181a 
•30       32 
17%    18'8' 
52%    53 14 
lOlig  101^8 
9313    9313 
.57I3    5839 
•38        42 
9419    9514 
88  »8    90 
50       54 


83 

*« 

•14 

12 


85 
7 
10 
12=9 


2959 
25% 
52 14 
23-8 
71 

♦89 

"32 

♦71 13 


25 

59% 

15 

27 

57% 

331a 
8218 


Do 


pre' 


Houston  A  Tex.is  Central 

Manhattan  iieach  Co 

Ohio  .Southern , 

Oregon  Khoit  Line ] 

Quicksilver  Mining  Co. 

Do.  pref. 

Rich.  A  Alleghany,  ass.  p<l  .. 
Bt.  Ixiuis  Alt.  A Teri-c  Haute.. 

Bt.  Louis  Ark.  ATe.ias 

South,  ni  I'aelHo  Co 

Toledo  ,v  Ohio  Cent.,  pref.... 
Coluiulius  A  Hocking  Coal  ... 

Tennessfu  Co;il  A  iron „„  „ 

yarlon*  stock*,  gee,  (DnI  Isted.) 

Arner.  Cotton  Oil  Tru.st 3938 

Pipe  Line  Certllleates  ; I     90% 


•23  la 

5959 
•14 
•20 '2 

5738 

35 13 
*81ia 

1181a  118% 
•08  la    70 
■1031a  105 
•sis        9II3 

36       30 19 

90       90 
1741s  1741a 

831a    8358 

146     150 

112     112 

•781a    80 

'136     140 


•81 
85i>8 
17% 

im 

151a 
•41 
•92% 
'Si 

•214 

•4% 
•16 

♦9 
•16 
•31      . 

•9 

3714 
•11 


81% 
85=8 
171a 
14 19 
151s 
41% 
93% 
89 

3 

51a 
10 
10  la 
17 


29% 
6514 

4558  46"8 

•17  17 14 

lOia  10=8 

3fli4  37 

21  2113 

65%  5034 

2014  26% 

58%  60% 

' 26 

28'9  29% 

2412  231a 

5138  52=8 

231a  24% 

691a  70=8 

•90  92 

•311a  32% 

71  72 


9% 
3714 
14 


24 
53 
23 
30 19 


29 
00 
25 
301a 

40 

92 14 


1111411113 

1 

101 

105 

2414 

24% 

23 

23 

.38% 

59^8 

14 

14 

261a 

28=9 

57 

58 

35 

35 

81% 

81% 

117%  118%! 

•681a 

691a 

1031a  105    1 

♦93 

941a 

35=8 

3614 

88 

88 

I74I4  I7439I 

83 

83% 

140 

150     ' 

110 

112     ' 

791a 

79 13 

137 

142     ' 

•81 

82 

82 14 

841a 

I714 

18 

15 

15 

16 

lU 

•41 

•92% 

93 14 

88 

88 

-2I4 

3 

•4% 

51a 

•16 

191a 

"9 

11 

*15ia 

lOia 

311s 

3II3 

•9 

9% 

37  ^ 

37% 

12 

12 

178^4  80 

•9  la  1214 

•80  84 

IO9I3  109 12 

191a  19:18 

71  73 'a 

421a  421-^ 

29  29% 

O5I4  O5I4' 

4014  40781 

1719  17% 

•lOSg  10"^ 

36I4  3038, 

•21  22 

50  5U-'^' 

2639  20  %i 

58=9  59=8 

2II3  2434 

29>4  29791 

25%  20>4l 

511a  5238 

22=9  23%; 

68%  7013 

•90  92     i 

32  32I2 

711a  7II3 
'Illl4ll2'4 

56  50    i 

•98  991a' 

103   103% 

2379  241a 

•22  24  I 

59I9  601a' 

•14  141a; 

20%  26%l 

57%  58 


Qia     0>s 

SH  !«8% 
5414  54=8 
8914  89 14 
34  >4    34  ■4> 

II310  113=9 
05:18     (10 '9I 

107%  109     I 

112      112% 
•111  la  113     I 

109      1091a 
16  <4    16^ 
30       39 
3i<i4    39i>9 

100  107 
601a    61=8 
24 12    20 

14178  142% 

''.'.'.'.'.'.  "si'ia 
IQia    10% 
08=8    71 
2*       24 
90       00 

• 25 

939      939 
*llGi3ll9 
•17        18 
•30       33 
18%    18% 
53 14    54% 

101  la  101% 
931a  93% 
59       60    I 

•38  41% 

•93%  95 

89'^  9OI4 

•50  55 

•85  90 

678  679 

•11  16 

ll7a  12 14 

7938  79=8 

"s-y  "s'i" 

109%  109% 

I9I4  1938 

73  74141 

43%  43I3' 

29 14  29%: 

05  65% 

46=8  49 


Friday, 

Sept.  2-1. 


0%      0%        0%      0% 
59       89        'liH       89 
5418    51%      54=8    S6% 
89       8!)         80       00% 
•35       35%      30       36 
114     113%[  115%  116 

657a    687,      67%    08% 
lOS      109       109 14  110 
112%  114%'  11478  115V 

142      142     i*143      

109%  1107a    111      1117^ 


BalM 
of  Iha 

Week, 
Hliaros. 


IUD«aaiiia«  Jan.  1, 1888. 


I/owost 


HIghMt. 


10%  10% 

•3M14    89% 
39%    41% 

107     109 14 
62        63 
20       20% 


142=914379    I4314I44 


1078  1714 
40  41  I 
41%    42% 

109%  1097;,! 

62%  6379' 
26%    26=8 


"20 14    21 
5414    5178 
IOI4    IOI4 
72       72 
24I4    24% 
•86       90 

' 25 

9%      9% 
117     118 

17%    I8I4I 

•30       32    I 

18%    18«g,     18%    187a' 

54 14    54=8l     5439    54=9 

101=910214   102%  101    I 

93%    93%:     93%    94 

60%      - 

41% 

95% 


•19% 
54% 
IOI4 

72% 
24% 

•87 

« 

■9% 
118 
18% 


21 
54 'a 
10% 
74% 
25% 
89 
25 
979 
119% 
18=8 


59% 

41 

94% 

90 

•50 

•85 

7 

16 

12% 

80 

•9 

84I4 


90=8 
50 
00 
7 
10 
12% 
8II4 
12 
84% 


60 
42 
95% 
90% 

•50 
8978 

7 
16% 
12% 
81% 

•10% 
84% 


60% 

43 

96% 

9178 

56 
00 

7% 
17 
12% 
84 
11% 
84% 


109=8  109=8   10934  111 
19%    19=9;     19=8    1978 


35 

81% 
118% 

67% 
103 
•93 

3578 
•86 
173 

8338 


36 

81% 
118%' 

68%! 

103    ; 

91%' 
36 

88     1 
173=9 

83=8, 


17% 
10=9  10% 
30%  30% 
21%  22 
57  58 
20%  27 14 
59%  0079 
24%  23 14; 
30  31%' 
20%  20  %i 
517s  52%| 
23%  24%! 
7II4     71% 

*90%    92 

•31%  32% 
71        71% 

112%  112%! 
54  54  I 
98%    99 

103%  1047a 
24%    24% 

•22  21  1 
60%    61% 

*13%     15 
20%    26% 
57%    58=8 

35%    3534 
81%    81% 
119     119 
-08       70 
105     105 
94       96 
30%    3ti% 
'86       88 
173%  174 
83=8    83% 


74 14 

44 

29% 

65% 

48% 

17 14 

10% 

36=8 

21% 

56% 

27 14 

607a 

25% 

31 

26% 

51% 

24% 

72 

♦90 
32% 
71 

113 


74% 
41 

29  %l 
66  I 
49=9 
17% 
107.^' 
3714I 
22  I 
57I4' 
27i4i 
61% 
2359' 

31=9 

2714 

52% 
25 
73% 
91% 
32%; 
71% 
113 


75 
44 
2934 
63 

4314 
17% 

1078 

37 
•21 
50% 
27% 
6114 
25% 
31 
27% 

5178 

2479 
73 
91% 
31% 

7078 


7314 
4414 
30% 
66 


1,105      7%  Apr.     3     10%  Jan.  19 

924    55%. I  line  11     mHJnn.     » 

23.093    4.-.%A|.r.     2    .'lO^  Jan.     f) 

5,1110    73%  Apr.     2    ni'i:i..pt.    IJ 

3.">5    20%. Mar.  20    37%.liily30 

11,014  101i'4.(iiiic  12  130%  Jan.  27 

228.411     Ooi.jHepl.  l."i    78      Feb.  24 

3.;i:i2    911.J JuiiBlJ  117     Apr.  27 

09,010  l()or,8  Apr.     2  116     Sept.    4 

204  138     Apr.     3  148%  Feb.     1 

14,750  100%. Tilly     5  1Ilin.iiin    97 

2,500    11%. I  Illy  23     1 

800,   29%  .Mar.  314 

0,935     32%  Apr.     2     4.  .       ...  .  i 

1,3H3  100      June  13  !  10!.  iMay      1 

12,223    42%  Apr.     2    037- . Sept.  2S 

0.825     17     Mar.  21     3(i34  8<<pt.  11 

77,730  123%  Apr.     3  145     Sept.    0 

15     July     2,   23     Jan.     6 

44     Mar.  2 1    55     Jan.  28 

8%  Mar.  22 

53     Mar.  22 

17i4Apr.     2 

84      Mar.  22 

21%JiUy  21 

7%  -Mar.  20 

021114     Mar.    5  123%  Aug.     » 

80O|      9%  Mar.  28     19%. Sept.  12 

5001    2779  Jan.  lo;   37%  May     1 

4,029     12%  Mar.  22    19     Aug.  30 

4014  Apr.     2    .54°8Sept.27 

85i4Apr.     2  101     Sept.  28 

87%  Apr.     2    95     June  25 

50=8  Apr.     2    6414  Jan.     9 

30     Apr.  1-1  43     .Sept.  10 

77%  Juno  12    9H%Sc|)Uir 

72     Apr.     2    917.,bept.  2s 

48% June  18    80     Jan.  10 


7(K)1 

2,353 

3,110[ 

2,117 

40 

i',23'o| 


9,610! 
81,130 

1,401 ! 

50,915 

900: 

2,812 
23,782 


July  23 
74%  Sept.  28 
20%  July  2-1 
90%  Sept.  11 
46%Jaa.  3 
12     July  25 


257 

700 

550 

2,315 

46,735 


83     Mar.  27  104%  Jan.     ft 
379  Mar.  28       979  Apr.  30 


700 


42,760: 
3.800 
49%'193,705! 
17%'  2,100, 
1,010 
4,510 
1,030 

13,833 
6.082 

83.130 
O.OJOl 

71,600 


11 

3714J 

57 

27% 

6178 
25% 
31% 


2710  4,890 
52%  13i,0(i0; 
25%,  33,970 
-■  6,0.50 


74% 
91% 
31% 
72 


54       .5479 
♦98%  100 
101%  105 

24%    25 14 


60% 
14% 

2678 

58% 


23% 

6178 

1434 

28% 
58% 


112%  113% 
54%    55 
•99      100 
105      100% 
2514    26 
23        23 


•146  1.50  148  148 

•110  112  *110  112 

80  80  '78  80 

137  141  *137  142 


36       36 

8I34    83 

11879  119% 

69  69 
10479  105 
94%  9579 
36%  3773 
87  87 
174=9  175 
8379    84% 


148 

110 

80 

137 

81% 

84% 

19% 

16% 

18 

41% 

93% 

90 

•214 

•414 

•14 
•9 

16% 
33% 
10% 
38% 
141s 
47 
11 

•24 
54 
24% 
30% 


148 
110% 

80 
142 

81% 

81% 

20 

17 

18% 

41% 

91 

91% 

3 

5% 
20 
11 
10% 
34 
1079 
3914 
1479 
47% 
11% 
29 
54 
24% 
32 


61% 
1479 
27=8 
58% 

83% 

82% 
II914 

09 14 
101 

95 

37% 

88 
174% 

8II4 


62%! 
15    I 

28 

59% 

35% 

82% 
119% 

69% 
106 

95 

38% 

88  I 
17479 

85 


9%  July     6 

10     Juno  11 

6734  June  12 
()%  .Mar.  29 

71     Apr.     2 
5,007  102%  Apr.     2  111      Sept.  28 
4,750]    12%  Mar.  31     197^s,.pt.28 

3,580    61%Julv     6    "" ' 

1,2.35!   28      Mar.  31 

22%  Mar.    9 

.52%  June  13 

29%  Mar.  22 

14     June  13 
7%  Mar.  28 

26     Apr.     2 

15%  Mar.  21 

41%  Mar.  31 

197e  Apr.     3 

42%  Mar.  31 

17%  Mar.  27, 

17i4Apr.     2 

15%  Apr.     2 

48%  Aug.  1* 

19     Apr.     2 

55     Jan.     6, 

82%  Feb.  13 

21  Mar  27 
63     Apr.     2 

312  105%  Apr.     3  1107k  July  1» 

9351   43     Mar.  29    01%  Aug.     4 

89     Mar.  29  105     Jan.  28 

91     Apr.     2  114%  Jan.  2» 

1878  June    6;  20 3i  Sept.    8 

22  July  7  23%  Aug.  3 
48  Apr.  2  62%  Sept.  2» 
12  Alar.  27  16  Jan.  3- 
21  Mar.  24  30  May  1 
44%  Jan.     3,  00%  Aug.    T 


200 

400 
5,030 


.•.40 

6,610 

18,090! 

7C0| 

75,958 

910 

7,03  J 

5,430 


I8I4  Apr.  30 
18%  Jan.  5 
89»4Jan.  » 
13%  Jan.  27 
85  3^  Sept.    4 


'.'4  Sept.  28 
41 14  Sept.  28 
30:'4  Sept.  28 
07 14  Sept.  7 
49=8Seiit.  27 
19  Sept.  12 
11%  Sept.  12 
37%  S»-pt.  19 
23 14  Sept.  13 
58'vSept,  19^ 
2934  Sept.  11 
04  Sept.  1 1 
2t%Sept.  11 
31  %  Sept.  28 
2734  Sept.  lO 
547».S<5pt.  S 
20=8  May  S 
71 3i  July  23 
91%  July  25 
30%  Jan.  5 
3-%  Jan.  30 


147%  147% 
110%  111 

80       80 
137     142 


82 
81 
20% 
1079 
18% 
41% 
94% 
9II4 
•214 
414 

•16 
"9 

16% 
34% 
10% 
39 
13% 
47% 
11% 

•24 

•52 

21=8 

3479 


82 
84 
20% 

1679 

18 14 
41=8 
9314 
92 

3 

4% 
19 
11 

1679 

34% 

10=8 

39% 

13% 

47% 

12% 

20 

55 

24=9 

32 14 


2,225  30=8  Apr. 
4,015  68%  Mar. 
3,011  103     Jan. 

50  >    15     Mar. 

350  lOlUJuly 
3,19o;  8114  Apr. 
7,900    28%  Apr. 

310    75     July 

2,710  135i4Apr. 

52,4411  70%  Apr. 


2    3878  Feb.  17 

29     83%  Sept.    4 

3120     Aug.  2l$ 

29  71  sepu  10 
2  107%  Aug.  8 
2    97     May     2 

2  38%. May     1 
9  106%  Feb.  15 

3  175     Sept.  •20 
21   S534  .Sept.  lO 


33 

75 
08 


3571 

1 .9001 

13.390' 

2,233: 

3,030 

650 

10,575| 

12,233 

"406: 


8001 
1,105 
1,500 
2,300 
1,145 

700 
2,000, 

100 

300; 

525; 
7,780: 


137     Apr.  12 

100%  Mar.  22 

67     Jan.     4 

128     Jan.  19 

I 

70     Jan.  12 

79=8  June  11; 

11  July  17 
10%  Aug.  1 
10  July  26 
40  Mar.  19; 
89%  Mar.  2| 
63%  Apr.     2! 

179  .Aug.  311 
414JUUO    5; 

12  May  10 
8%  Apr.  10 

10  Mar.  22, 
13%  Mar.  26, 

9  Mar.  19 
33     Mar.  311 

8%  Aug.  16' 
33  Mar.  27, 
10%  July  6| 
19  June  41 
35  Aug.  13 
17  Mar.  22 
24%  Apr.     2, 


130  Aug.    1 

112  Sept.  22 

80  Aug.  28 

143  June  23 

82  Sept.  2S 
99%  Feb.  20 
20%  Sept  2S 
17  Septar 
18%  Sept.  27 
43%  Jan.  30 
95%  Sept.  2S 
02  Sept.  2S. 
4%  Jan.  » 
6%  Feb.  24 
23  Feb.  9 
12  May  10 
1679  Sept.  2S 
34%  Sept.  2» 
13%  Jan.  12 
41  July  17 
15  Sept.  12 
47%  Sept.  27 
IHigjui.  IS 
27%  Aug.  1 
50  Sept.  20 
30  Jan.  9 
33-%  Sept- 10 


39%    39791     39%    40%      401*    42%      42%    43         42       44%    50.883    25     Mar.  21     44 %  Sept  24 
90%    9114I     02%    91%      93        93 %1     93        94%      9378    96%  /0090000    71%  June  2,  100     Mar,    a. 

;  Prioea  trom  twtb  Ezohan^e*. 


*  Zlieae  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board.         t  Lower  price  Is  ex^dlyldend. 
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BONDS-LATEST  PRICES   OP  ACTIYE  BONDS  AT  N,  Y.  STOCK  EXCHANGE,  AND  RANGE  SINCE  JAN.  1,  1888 


Bailroad  Bonds, 


Sept.2\  Sept.28 


Atl.  *  Pao.-W.  D.  Inc.,  68, 1910 

Guar.,  48, 1937 i-yani 

OaD.  South.— l8l  guar.,  5s,  190» 

aa,  58, 1913 •,;-■  Vion' 

Central ol  N.  J.— l8t,78,1890.. 

OonBOl.79, 1899... 

Convert.  78, 1902......;; 

General mort.,  58, 198/.. --.■ 

£en.  &  W.B.,con.7B,  1909,M'nt 

Am.  Dock  &  Imp.,  5b,  1?.21. -• 
Central  Facitle— gold  6s,  1S9S.. 

Ban  Joaquin  Br.  Gs.  1900 

Land  grant  68. 1890 

Mort.  68, 1936........---— ,-„v 

Ches.  &  O.— Pur.  m.  fund  68,  '98 

6«,  KOld,  8er.B,1908,reorg.eor. 

ExScoup.,  4s,  l!>86,rBorg.cer. 

6«,carreucy,  1918,  reorg.  cer. 

Mort.  6e,  1911 -,-.;;•,—• 

ones.  O.  & 80.  W.-5-68, 1911 ... 
Ohlo.Bur.  &  Nor.— l8t,58, 1926. 
Ohio.  Burl.  &  Q.— Con.  7s,  1903. 

Debenture  58, 1913 

Denver  Divls.,  48, 1922 

Nebraska  Ext.  4s,  1937 .. .... 

Chlo.  &  Jiast.  111.— Con.  6s.  1934 

Qeu.consol.  Ist,  58,  1937 

Ohio.  &  Ind.  Coal  K.,  let,  58,  '36 
C11.M11.&  ttt.P— l8t,I.&M.7e,'97 

Consol.  78,  1905 

iBt,  80.  Mill.  Div.— 68, 1910.. . . 

let,  Chi.  &  Pac.W.Dlv— 58,  '21 

Wis.  AMin.  Div.— 58, 1921 

Terminal  58, 1914 

Ohio.  &  N.  W.— CouBol.  7s,  1915 

Gold,  7b,  1902 

Sinking  fund  68, 1929 

Sinking  fund  58, 1929 

Sinking  fund  debent.  58,  1933 


24    b. 

8258 
105 

92 
10514b. 
121%b 


105 13 
114%b. 
106  i«b 

lll'eb. 

11578li- 

lo2    b. 


7413b. 

•27  "s 
ll2iab. 
106is0. 


26-year  debent.  58,  1909. 
xtenslon  4h,  1926. 


OUmng. 


21 

82>4b. 
106 

t«2''8 
1051a 
I'iO    b. 
121    b. 

105  =8b. 
115i8b. 

106  b. 
114'eb. 
115''6b. 


105 14 
112 


76  >s 
28  %b. 

114 

106    b. 


Extension  4a, 
oil.  E.  I.  &  Pac— bs,  coup.  1917. 

Exten.  i&  col.  5s,  1934 

Oh.  8t.P.,M. A  O.— Consul.  6s.  '30 
Oh.St.L.A  Pitts.— l8t,oon.58,'32 
0.  C.  C.  A  Ind.- Consol.  78, 1914 

Gen.  6s,  1934 
Col.  Coal  &  Iron- l8t,  6s,  1900.. 
Col.  H.  Val.  <&  Tol.— Con.  5b,  '31 

Gen.  gold,  68, 1904 

Denver^  KloUr.- l8t,78, 1900 

Istcon.  48,  1936 

Den.  &  R.Ur.  W.- let,  68, 1911 

ABseuted 

Den.  bo.  Pk.  <fe  Pac— Ist,  78,  '05 
Det.Mac.&M.- Ld.gr.3is8,1911 
E.Ten.V.A  G.  Ky.— Con..58,  '56 
Ellz.  Ijex.  &  B.  ttaudy- 68, 1902. 
Erie-  let.  consol.  gold,  7s,  1920! 

tiong  Dock,  7s,  1893 Hl'^iab, 

Con.  68,1935 Il9iab. 

H.Y.L.E.&W— 2dcon.68, 1969  101  le 
Ft.  W.  &Deuv.C.-l8t,  68, 1921    9OI4 


131  b. 
IO3I3 

90isb, 

911s 

118i« 
ii9 

:ii"b. 

123% 
108%b. 

"9"9'"b. 

98    b. 

142  lab. 

130 

120  b. 
llOisb. 
lim.b. 
105 

9.'>l4 

130  lab. 

106% 

1211s 

a7iaa. 
130  b. 
110  b. 
10414b. 

tO 

8013b. 

121  b. 
781a 
81    b. 
71'b 
72    b. 
32    b. 

102 
100% 


1321s 
lOSiflb. 

91    a. 

92 14 
llS-s 

99% 
100  a. 
110  b. 
124  a. 
109  b. 
104 
100  b. 
100%b. 


132  a. 

120  b 
liOisb. 
112 
lo5% 

9413 
131  b. 
106% 

121  b. 
97iaa. 

131  b. 
Ill  b. 
10414b, 

80 

82isa, 


Range  Hnce  Jan.  1. 


Lowesl. 


6al.Har.&  Ban.  Ant.— Ist,  6s,  '10 

2d  M.. 78, 1905 

West.  Division— 1st,  58, 1931. 
Gr'nB.W.&st.P.- 2dmo.8e,1911 
Gulf  Col.&8an.Fe— l8t,78, 1909 

Gold,  6e,  1923 

Henderson  Br.Co.— Ist.  6e,  1931 
H.  &  Tex.  C- l8t  M.  L.  78 

iBt,  West.  D..  78, 1891 

l8t,Waco&N.7B,1903 

2d,  consol.  M.  L.  88,1912 

Gen.  mort.  6s,  1921,  tr.  reo... 
Ind.Bl.  <feW.— l8t,pret.,7B,1900 

lBt,5-68, 1909,  tr.  reo 

2d,  6-68,1909,  tr.  reo 

East.  Dlv.— 6s,  1921,  tr.  reo.. 

Income,  6b,  1921,  tr.  rec 

Int.  &  Gt.Nor.— l8t,  68,gold,'19 

Coupon,  6s,  1909 

Kent.  Centr.— Gold  48,1987 

Knoxv.  AO.— l8t,  68,  gold,  1925 
L.  Erie  &  W.— 1st  g.,  58,  1937  .. 
UkkeSh.— Con.coup.,l8t,78,1900 

Con.  coup.,  2d,  78, 1903. 
liOng  Island— Ist,  7s,  1898 

let,  consol.,  58, 1931 

lou.  &  Nash.— Consol.,  78, 1898 

N.  O.  A  Mobile— Ist,  68,  1930- 
2d,6B,1930 

B.  H.  &  N.— iBt,  6s,  1919 

General,  6s,  1930 

TruBt  Bonds,  68, 1922  

10-40,68,  1924 

60-year  58,  1937 

Lon.  N.  A.  A  Ch.— Ist,  68,  1910, 

Consol.,  gold,  6b,  1916 

Hem.  &  Ch'leton— 68,gold,  1924 
Metro.  Elevated.— let,  68, 1908 

2d,  6b,  1H99 

Mich.  Central— Ist,  con.,  7b,  '02 

Consol.  58,  1902 

MlBB'ri  Pac— 1st,  cons.,  68,1920 

8d,7B,  1906 

Pao.  of  Mo.— 2d  M..  78.  1891. 


10514b. 


93% 
3214 

118 
96I3 

107  4tb. 

123    b. 

123    b, 

105    b. 


78% 
80    b. 

70  b. 

71  b. 
32    b. 

102  ifl 
100  b. 
13534 
112^ 
I19>«b. 
lOl^^e 
92% 
105i»b. 


19  Apr. 

80  Jan. 
104%  Aug. 

89 14  Mar. 
104  Aug. 
1111*  Jan. 
115  Jan. 

98  Jan. 
11213  Apr. 
101 13  Jan. 
II3I3  Jan. 
1131a  Apr. 

100  Apr. 

101  la  Apr. 
IO514  Feb. 

6214  Mar. 

62  Apr. 
lO^Ss  Apr. 
90 13  Jan. 

103 14  Mar. 

98   Apr. 

1291a  Jan. 

103  Sept. 
901a  Sept. 
91  Sept. 

113  Jan. 
91%  May 

96  Apr. 
II4I3  Jan. 
1231s  Jan. 
1071s  Sept. 
101  la  Jan. 

98 13  Sept. 
100  Jau. 
1391s  Jan. 
120  June 
II8I4  Apr. 

106  Apr 

107  May. 

104  May. 
91  Is  Mar. 

130  July 
104  Mur. 
11919  Jau. 

97  May 
123  Jau. 
107 13  Jan. 
100     Jan. 

63  Mar. 
63     Mar. 

llSisMay 
75     Mar. 


Highest. 


93isb. 

33''b 

117%b, 

961s 

0838 

123  b.liii 
123  b.:il2 
105    b.'lOo 


7013b. 
114ieb. 
93isb. 
7213 
93  lab. 
23 1  a. 

101»3 

72 

OSisb. 
106  In  b 
126%b. 
l',£4%b. 
122  b. 
114  b. 
llaiab. 
113 

99  lab. 
114  b, 
113  b. 
108% 
101  lab. 
100  b. 
113    b. 

97 

104%a. 
115 

loeiab. 
131 

lll%b. 
113 
117    b. 
106    b. 


Jau. 
Mar. 
Aug. 
May 


95%  Jan. 

96  Mar. 
1321a  Mar. 
Ill  Jan. 
115     Apr. 

9218  June 

77%  Apr. 
lOlia  Feb. 

98     Apr. 

90     Mar. 

25  Apr. 
117%  Sept. 

94     July 

107%  Mar. 

Mar. 

Feb, 


0  b. 
114ieb. 

9J 

7319 

9314 

2213b. 
103    a. 

64    b. 

72 

99 

127%"' 
125  lab, 
12214  b, 


102 
65 

110 
80 
65 
80 
15 


June 
Feb. 
Jau. 
May 
May 
Feb. 
May 
Mar. 
981s  May. 
61  Apr. 
69  Jan. 
891s  Jan. 
lOlij  Jan. 
125  Feb. 
12213  Jan. 
11913  May. 
Ill  Jan. 
1161a  Apr. 
lOSifi  Jan. 
961a  Jan. 
114  Feb. 
109%  Jan. 
106%  Mar. 
101  June 
9913  Mar. 
107 14  Apr. 
87%  Apr. 
100  Jan. 
ll4i4b.!108i8Mar. 
10, 13b.  1 103  Jan. 
131    b.  126     May 


120  b 

113  b, 

99isb. 


113 
109 
103 
101 
114 
97 
102 


h. 


271s  Jan. 

34  May 
108%  June 

go's  Aue. 
1081s  Jan, 

120  June 
I2313  Apr. 
Iu6%  June 
116  Aug, 
109  June 
11613  June 
116i4July 
103%  Jan. 
lOSMSept. 
II414  Feb. 

76  Sept. 
70  Is  Sept 
29%  Sept. 

114     Sept. 

llOia  Juiy 

103  Jan. 
134  June 
1071s  Feb. 

95     Jan. 

97  Jan. 
1181s  Sept, 

99%  Sept, 
IOOI3  May 

119  Apr. 
128     May 

114  Feb. 

107  Aug. 

104  May 

103  June 
144 14  July 
1321s  May 

121  Feb. 
Ill  Feb. 
11218  Sept. 
106  ifl  Apr. 

98  Any. 
134     Juue 

108  May 
1231s  May 
100 la  Jan. 
131     July 

113  May 
106     Miiy 

841s  Aux. 
,S7  Sept. 
121 14  Mar. 
791s  Jan. 
83     Aug. 

76  Aug. 
81  Apr. 
43     Jan. 

103 14  July 

104  Jan. 
1381s  Aug. 

115  Apr. 

120  Aug, 
101 'e  Sept. 

93 14  Sept. 
1061a  May 
106     July 

93%  Sept. 

42%  Juiy 
I2214  May. 

98  Sept. 
IIOI9  June 
123  Sept. 
I2213  July 

114  Feb. 
1081s  Jan. 

721a  Sept. 
1121s  Jan. 

94     Sept. 

74i3  8ept. 

9413  Sept. 

25  Sept. 
nils  Jau. 

77  Jan. 
75     Jan. 

100  June 
110  May. 
12?ia  June 
l26i4May. 
1221a  June 

115  Juue 
123  Feb. 
II5I2  Aug. 
100  May 
llOiaJuiy 
115  May 
110%  May 
104  Fes. 
102%  Apr. 
115     June 

97  Aug. 
1051a  June 
117  May 
108  July 
131     July 


112 
117 


NOTB— The  letter"  b"  Indicates  price  but, and  "  »" 


1071s  May.  lllis  Aug. 

107  Mar.  |113is  Jan. 
|115  Jan.  118  Feb. 
1104     Jan.  I1O8     May 


Railroad  Bonds. 


Closing. 


Sept.2vSe21t.28 


Mil.  Lk.Bh.  &  W.— let,  68, 1921. 
Milw.  A  Nor.- M.  L.,  68,  1910.. 

Extension.  Ist.  6«,  1913 

Minn.  &  St.  L.— Ist,  7s,  1927.... 
Mo.  K.&Tex.— Con.,  6b,  1920... 

Consol., 58, 1920 

Consol.,  78, 1904-5-6 

Mobile  &  Oliio— New,  68, 1927  .. 

General  mort.  48,  1938 

Mutual  Un.  Tele.— 8.  f.,  68, 1911 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 
N.Y.  Central— Extend.,  58.  1893 

N.Y.C.&H.-l8t,  oil.,  78, 1903 
Debenture,  58, 1904 

N.Y.&Har.— 1st,  78, 1900 

N.Y.Chlc.&St.L.- l8t,4s,  1937.. 
N.Y.  Elevated— l8t,  78,  1906.... 
N.  Y.  Lack.  &  W.— 1st,  68, 1921. 

Oonstructlon,  58,  1923 

N.  Y.  &  Nor.- let,  Ss,  1927 

N.  Y.  Ont.  &  W.— Ist.  68. 1914.. 
N.  Y.8U8.  AW.— Ist  ref .,  58, 1937 . 

Midland  of  N.  J.— Ist,  6s.  1910 
Norfolk  A  West.  -  Gen.,  Os,  1931 
North. Pacltlc-lst.ooup., 68,  '21 

Qen'l,  2d,  coup..  1933 

Geu'l  3cl,  coup.  63.  1937 

N.  Pao.Ter.Co.— 1st,  68, 1933. .. 
Ohio  A  Miss.— Consol.,  78, 1898. 

2d,  oonsol..7s,  1911 

OhioSouthern- l8t,  68, 1921.  .. 

2d,luo.,68, 1921 

Omaha  &  St.  L.-lst,  48, 1937.. 
Oregon  Impr.  Co.— 1st,  68,  1910 
Ore.  li.  A  Nav.  Co.— Ist,  68, 1 909 

Consol.,  58, 1925 

Oregon  A Tiansoon.- 68, 1922.. 
Peo.Dec.A  Evans.— Ist,  68, '20. 

EvaUBV.  Div — Ist,  68, 1920... 

2d  mort.,  58.  1927 

Phil.  A  Real.— Geu.  48, 1958... 

1st  pref.  income  .TS,  1958 

2d  prof,  income  5e,  1958 

3d  pref.  inoiiine  5s,  1958 

Rich  A  All.— Ist,  7s,  1920.  tr.  rec 
Riohm.  A  Dan.— Cons..  68, 191.'^ 

Consol.  gold  5.1,  1936 

Rich. A  W.Pt.Ter.— Trust  6e..'37 
Kooh.  A  Pitts.— Ist,  68,  1921... 

Consol.,  6s,  1922 

Rome  W.  A  Ogd.— Ist,  78, 1891. 

ConsdI.,  extend.,  5s,  1922 

at  Jo.  AOd.  I8l.— 1st,  68.  1925  . 

2d,incoiue,  58,  1925 

St.L.  Alt.A  r.H.- iRt,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,luo..  7s,  1894 

Dividend  bd8,  6s,  1894 

St.  L.  Ark.  A  Tex.— 1st,  68, 1936 

2d,  6s,  1936 

St.  L.  A  Ir.  Mt.— Ist,  78, 1892... 

2d  mort.,  78. 1897 

Cairo  A  Fulton-lst,  7s,  1891 

Gen.  Ry.  A  laud  gr.,  Ss,  1931. 
St.  L.  A  San  Fr.-  68.,  01.  A,1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

Qen'l  mort.,  68, 1931 

Geu'l  mort.,  58, 1931 

St.  Paul  M.  A  M.— l8t,  78, 1900 

2d,  68, 1909 

latoous.,  68,  1933 

Do        reduced  to  4198.. 

Montana  Ext.  1st,  48,  1937... 
Shenandoah  Val.— Ist,  78, 1909. 

Gen'Imort.,  68, 1921 

80.  Carolina— Ist,  68, 1620 

2d,  68, 1931 

Inc.,  68.  1931 

80.  PacOal.— 1st,  68, 1905-12.. 
So.  Pac,  N.  M.— 1st,  6s,  1911 .  . . 
Tex.  A  Pac— Ist,  gold,  58. .2000 

2d,  gold,  inc..  58,  '2000 

Tol.  A.A.  AN.M.— lst,6s,1924. 
Tol.A.A.  A  Gr.Tr.— Ist,  6s,  1921 
Tol.  A  Ohio  Cent.— l8t.  58,  1935 
Tol.St.UA  Kan.  C— lst,68, 1916 
Union  PaciUc-lst,  68,  1899 

Laud  grant,  7s.  1887-9 

Binkliig  fund,  88,1893 

Kan.  Pacittc— let,  6s,  1895....' 

Ist,  6s,  1896 

Denver  Div.— 68,1899 

iBt  consol,  68,  1919 

Oregon  8h.  Line  -Ist,  68,  '22.. 
Virginia  .Mid.— Gen.  m.,  5s,  1936 
Wab.  St.L.  A  Pao.  -  Gen.,  68,  '20 

Chicago  Divison- 5b,  1910.. 

Wabash— Mortgage,  7s,  1909 

Tol.  A  Wab.— l8t,  ext.,  78,  '90 

iBt,  St.  L.Div..  78,1889 

2d,  extended.  78, 1893 

Con.,  oonv.,  7s,  1907 

Great  West.— Ist,  7s,  1888.... 

2d,  78,  1893 

Weat  Shore— Guar.  .48 

Wheel.  A  Lake  E.— 1st,  5s,  1926 


120    a. 

108  b, 
107%b. 

91    b. 

6514b. 

60 

92i« 
113iab 

48    b. 

96  b. 
128  b. 
106 
131  b. 
llCga. 
132i2b. 

92 

116  b. 
13019 
IIII4 

109  b. 
11113b. 

94%b. 
115    b, 
11919b. 
IIHI4 
113    b. 

98 19b. 
105  %a. 

117  b. 

118  b. 
102  b. 

46  b. 

71iab. 
104  b. 
109%b, 
103 

101  b. 
108  b. 
104  b. 

74»8b. 

881a 

89  b. 

76 

6678 

57  b. 
1151a 

8914a. 

94 


119  b. 

108  b. 
10719 

93  b. 
6514 
60 
9378 

116  a. 
47isb. 
98 

128 19b 
106i4b. 
134  i«b. 

11058 

132%b. 
93% 
116%b. 
131 

111  14b. 

109  b. 

112  a. 
94 '8 

H5ie 
11919b. 

117  a. 
II314 

9814 
IU419 


105 

47% 

7119b. 
104 19 
109% 


114isb. 
1091411. 
107H!b. 
105  isb. 

50  a. 
114  b. 
10778b. 
10314  b. 

41  b. 

98^8 

36I3 
107    b. 
109  lab. 
101 

851sb. 
116iab. 
llBifib. 
1171s  a. 


10219 
104    b. 
104  lab. 

76 

88% 

89 

75% 

66=8 

:9i9 
115    b. 

89% 

9419 


115 

lOrfiab, 
108 
100 19 
45    b, 
114    b, 

103  lib' 


10219  a. 
114  b. 
121  b. 
11719b, 

9714a, 

87 

93 

35^8 
104  b, 

77iab, 

15  b. 


106  b. 

94 

421a 
10114b, 
105  11, 

9919b, 

93% 

llo58b, 

103  b, 
116  b, 
11014b, 
111  b, 
116  b, 
109% 
10758b 
82  b, 
41  b 


99 

40 

107% 
110%b. 
103%b, 

87 
liessb. 
110%«. 
118  -a. 


Range  smee  Jan.  1. 


Loteesi. 


114%a. 
121    b. 


112    b, 


90    b 


I12%b. 
90    b 
IO314 


96i4b. 

87    b. 

94% 

36% 
103    b. 

77  %b. 

14%b. 
11514b. 
107% 

94 

43 

101% 
10  li 

9978b. 

93%a. 
11614b. 
103%b. 
116    b. 

110  b. 

111  b. 
116'ia. 
109%  . 
107%b. 

84    a. 
40    b. 


90    b 


112    b, 
93    b, 
103% 
102% 


118  June 
105%  Jan. 
104%  Jan. 

91  June 
57%  June 
50%  Mar. 
90     Mar. 

108%  Jan. 

38     June 

81%  Jan. 
128%  Jan. 
103  May. 
132%  Jau. 
103%  Apr. 
127%  May 

86I4  Jan. 
114  Mar. 
127  Jan. 
10773  Jan 
102%  Jan. 
109     Jan. 

90  Mar. 
109  Apr. 
112%  Jan. 
115%  Jan. 
102     Jau. 

89  June 
99%  Jan. 

111%  Jan. 
116     Apr. 

99%  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
108%  Feb. 

9t)i4  Jan. 

93     Jan. 

106  Jan. 

102  Mar. 
69  Mav 
88i4Sept. 
85 14  Aug. 
69%  Aug 
59%  Aug. 
51     Apr. 

109     Jan. 

80     Apr. 

85  Apr. 
116     Mar. 

113  Jau. 

107  Jan. 
loo's  Apr. 

98     Jau. 

40     May 

112     July 

108  ^b. 

103  Jan. 

35  Apr. 
98     Jan. 

36  Sept. 
106%  Mar. 
105  June 
102%  July 

80  Apr. 
113i4Jan. 
115%  Jan. 

114  Jan. 
112%  Jan. 
100%  Jan. 
112  Jau. 
118  Apr. 
114     Mar. 

96I4  Apr. 
80     Mar. 

90  Jan. 
29  Apr. 
97  Jau. 
69  Jan. 
13     Apr. 

IIII4  Apr. 
IO514  Jan. 

92  May 
38 14  Juue 
85     Jan. 

101     Jan. 

93  Jan. 

91  June 
114  Jau. 
100%  Apr. 
113%  Apr. 
109%  Feu. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

78     Jan. 

37  Apr. 
93     Jan. 

84  Feb. 
107  Apr. 
IO7I4  Apr. 

85  Apr. 
83     Jan. 

105%  Apr. 

85    Mar. 

9973  Jan. 
94%  Jan. 


Highest. 


prioe  aslud;  allothe 
STATE 


r  prices  and  the  range  are  from  aotaal  Bales. 
BONDS. 


121%  Apr. 

111  Mat. 
108%  Feb. 
110     Jan. 

73 14  Jan. 

64 14  Aug. 

106%  Jan. 

116  Jan. 
50  Aug 
99     July 

132  June 
106%  Sept. 
136%  June 

112  July 

133  Jan. 
93%  Sept. 

118%  June 
133     June 

1 12  July 
108%  Sept 

118  Sept. 
95 14  Aug. 

115%  Sept. 
120%  Aug. 
119%  June 
113%  Sept. 
101     Sept, 

100  Sept. 

1 19  June 
119  Jalj 
106%  May 

49     Sept 

76     Jau. 

105     May 

113  May 

104  May 
102%  Sept 
112  Juue 
107     May 

70  Sept 
891,1  July 
89%  Sept 
76%  Sept. 
67%  Sept 
62     Aug. 

110  June 
90 14  Sept 
98 14  July 

118  Feb. 
117i4May 
110%  May 
108 14  June 
100%  Sept. 

52  Aug. 
114%  May 
II014  Jan. 

105  Apr. 
42%  Aug. 

10414  Feb. 

48%  Jan. 
111%  Jan. 
112  Jan. 
105%  Jan. 

92%  Jan. 

119  July 
119%  June 
119%  July 
118  June 
105%  June 

1 17  June 
120%  Sept 

120  Juue 
98%  June 
87%  July 
95  Apr. 
36I4  Jan. 

105%  Aug. 

87     May 

18%  Jan. 
116  Mar. 
108%  Mar. 

95%  Aug. 

45  Aug. 
104  May 
107%  May 

101  June 
94     Feb. 

117%  Juue 

104%  Mar. 

121%  May 

112%  Jan. 

112     May 

116     Apr. 

110i4May 

109%  July 

84     Sept 

47     Jan. 

98%  Feb. 

90  Jan. 
112     Aug. 

111  July 

91  Feb. 
90     Jan. 

IIII4  Aug. 

90     Jan. 

10458  June 

102%  Sept 


BECURITEEB. 


I  Bid. 


Alabama    ClassAStoe 1906 

OUbb  B,  5b 1906 

Olaas  0,48 1906 

68,  10-20 1900 

Arkansas— 68,  funded. .1899-1900 
7s,  Little  Rock  A  Fort  Smith,  Iss. 
78,  Memplils  A  Little  Rock,  iss.. 
7b,  Arkansas  Central  KR... 

eeorgla-78,  gold 1890 

IionlBlana— 78,  cons 1914 

Stamped,  48 

MIobigftn — 7^ 'iQpVi 


103% 

108 
100 
102 

7 

8 

8 

5 
105 
108 

90% 
in.'i 


Ask. 


104% 
112 
104 
105 
13 


12 
91 


SECURITIES. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

6s,  loan.. i893 

North  Carolina— 68,  old  JAJ 

Funding  act 190O 

New  bonds,  J.  &  J. ...1892-1898 

Chatham  RR 

Special  tax.  Class  l...!mii 
Consolidated  48 1910 

fl«... "    1  01  o 


Bid. 


102 

101 

107 

110 

110 

35 

10 

20 


Ask. 


93       94 

12-^%  I  ".T 


SECURITIES. 


Rhode  Island— 6b,  oou.. 1893-1894 
South  Carolina— 68,  non-fund. 1888 

Blown  con.solidaled  6b 1893 

TeuueHsee— 68,  old 1892-1898 

Com  promise,  3-4-5-68 1912 

New  settlement— 68 1913 

6s 1913 

3s 1913 

Virginia— 68,  old 

68,  conpoliduted  bonds -. 

68,  consolidated,  2d  series 


Bid. 


110 

3 

104 

61 

70 
103% 

97 

68% 

48 

70 

50 
<l 


Ask. 


3% 
106 
64 
74 

104% 
99 
69% 
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BONDS-STOCK   EXCHANGE  (Jl'OTATIONS  ON  FRIDAY  OP   INACTIVK  BAILKOAD   BONDH. 


BECURITIEB. 


BM.     Ask. 


Railrond  Bonds. 

(SltKk  Exchaxoe  ITicet.) 
At'h.  Tod.  .V  San.  Fo— 4>»8...1920 

BlnkiliK-  lim.l,  li« IIUI 

riillalcrMl  rniBt,  !>» 1937 

t'lilr.  s.  I  ,\Ciil.-l6tg..  .Sii.1987 

Be«cii  C'r.'i  k     iHt  Kuld,4a 1980 

Bmlt. .«  Onio-lBtGs,  ParkB  ..1919 

^^,  Kolrt 193^ 

CoiiH.  iiiort..  K<<ld,  5r 1988 

BoBt.  Il.Tun.&  W.— Deb.88...1913 
Brooklyn Elev.-lBt,  O.,  6a... 1924 

2il,  3  .1» 1915 

Brunswick  4  We9t—l8t,)t.,4B.19,18 
Barl.  Co.  Rap.  &  No.— 1st.  5f>.  1906 

Consol.  A  col.  tr,  6b 1934 

Mlmi.  &  St.  L.-l8t7B,  (TO  .1927 
Iowa  C.  A  West.-lBt  78. ...1909 
Cert.  Kap.  L  F.  4  N.,  Ist  68.1920 

iBtas 1921 

Central  Iowa— Ist,  78,  Tr.  Recl89P 

£a8t'n  Dlv..  1st, 68 1912 

Illinois  Division— Ist 68 1912 

Conn,  gold  lioiirts,  68 1024 

Cent.  KK.  A  Bank.-Col.  K..58.1!)37 
Olies.  A  O.— 6s,  gold,  ser.  A...1908 

Coupons  off. 1  now 

Ches.  O.  480.  We8t.-2d  6s. ..1911 

ChlCBKo  4  Alton— 1st,  78 1893 

Blnkinehmd,  68 1903 

Louis.  &  Mo.  River— IstTs.. 1900 

2rt78 1900 

Bt.  L.  Jacks.*  Chic— l8t,  7s.  1894 

iBt,  Kuar.  {biii).  78 1894 

admortK.  (3t!0),78 1898 

2d,  guar.  (ISb),  79 1898 

MlSB.  R.  Brirtite— Ist,  s.f.  68.1912 

Chlo.  BurlluK.  *  Q.— 5s,  e.  f.  ..1901 

IowaDlT.-8luk.  fund,  &s.  1919 

Sinking  fund,  4a 1919 

Plain, 4s 192] 

Clilc.  Burl.  A-  No.-Deb.  6« 1896 

Ohlc.  Rock  Isl.  4  Pac— 
I>e8  Momcs  4  Ft.  !>.- l8t,48.1905 

1st,  2»as 19051 

Exten8lou,4s 1!)05 

Keok.  &  Des  M.— iBt,  98 1923| 

Cent,  of  N.  ,r.-Conv.  delj.  68.1908 
Chic.  M.&  81.P.— l8t,  8s,  P.  D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  78,  S  g.,  R.  D 1902 

iBt,  La  Crosse  Division,  78. .  1893 ; 

Ist,  1.  4  D.,  78 1899 

1st,  C.  &  M.,  78 1903 

Ist,  78, 1,  it  D.  Ext 1908 

1st,  8.  W.  Dlv.,  6s 1909 

lat,  58,  La  C.  &  Dav 1919 

1st,  H.  4  D.,  78 1910 

1st,  H.  &  D.,  58 1910 

Chicago  &  Pacific  Dlv.,  6s. .1910 
Chic.  *  Mo.  Ri v.  Div.,  58 . . .  1926 

Mineral  Point  Div.,  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Asau  ...1924 

Inc.  con V.  sink,  fund  58 1916 

Dakota  4  Gt.  South.,  58 1916 

Chicago  &  Northwestern — 
fiecanaba  6c  L.  8.— Ist,  Ci... 1901 

Des  M.  4  Minn.-l8t,7B 1907 

Iowa  Midland— 1st,  83 1900 

PenlnsiUa— lst,conv.,7t 1898 

Chic.  4  Milwaukee— Ist,  78.1898 

Win.  &  St.  P.-2d.  7s 1907 

Mil.  4  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.-lst,  58.. 1909 

Northern  111.— Ist,  5 1910 

Cl.  Col.  Cln.  4  lud.— lat,  76. 8.f.'99 

Consul.  Blnk.  fd.,  7s 1914 

Chic.  St.  Paul  M.  4  O.— 
Chic.  S.  P.  4  Minn.— 1st,  68.1918 

Ho.  Wisconsin- Ist,  68 1930 

Bt.  Paul  4  S.  C— 1st,  68  ....1919 
Ohio.  4  E.  m.— Ist,  8.  f.,  cur..  1907 

Chic.  St.  P.  4  Kan.  C- 58 193B 

Mlun.  4  N.W.— Istg.  S8....1914 
Ohio.  4  W.  lud.- 1st,  8.f.,  68..  1919 

General  mortgage,  6 1932 

Ohio.  4  St.  LouiB- Ist,  6s 1915 

Cln.  L8t.L.4  Chic— l8t,g.,48 .1936 
Cln.  Jack.  4  Mac— l8t,g.,58 . . .1936 
Clevelaud  4  Canton— 1st,  5s.. 1917 

Ool.  4  Green.— Ist,  68 1916 

2d,  6s 1926 

OoL  4  Cin.  Midland— Ist,  68. .1914 
Coeur  d'Alene.  1st,  68,  gold...l91e 
DeL  Lack.  4  West.- Couv.  78.1892 

Mortgage,  78 1907 

Svra.  Buig.  4N.Y.— l8t,7s.l906 

Morria  4  Essex— 1st,  78 1914 

2d,  78 1891 

Bonds,  7s 1900 

76  of  1871 1901 

1st,  cou.,  guar.,78 1915 

DdL  4  Hud.  Canal— 1st,  7s.. .1891 

lat,  ext.,  78 1891 

Coupon,  78, 1894 

Pa.  Div.,  coup.,  78.— 1917 

Albany  4  Suae;.— Iet,gu,,78.iyu6 

lit,  cons.,  guar.,  68 1906 

Eens.  4  Bar.- Ist,  coup.,  78. 1921 

Det.  Bay  C.  4  Alp.-  Ist,  6 1913 

Dulutli  J;  Iron  Kauge— Ist,  58.1937 

Dul.  So.  Sh,  4  Atl.-58 1937 

£.  Xenn.  Va.  4  Ua.— lat,  78...  1900 

Divisional  58 1930 

B'y  1st  ext.,  goll.Ss 1«37 

Mol)ile  4  Birui.— Itt,  g.,  os  1!»37 
E.4  W  .of  Ala.- lBt,c-ouo.«i9,  g.,1926 
EUB.C.  4N.— 8.f.,  deb.,  68.  ..1921 

lat  uortg.,68 IVM 

Erie— Ist,  extended,  7a 1897 

2d,  extendeil,  58 1919 

3d,  extBUilid,  4188 1923 

4th,ext«;ntlt.il.  5s 1920' 


100 
107% 

92 

ai' 
ioi' 

'108 
97>a 


85 


94>4 

85 

95 


80 
58 


45 
103 


77 
111 
123% 
119 
118 
117 


■115 
'115 
■1071s 


83 


93 

102>i 

84 


98  H 
110 


95 


104 

»7 
811s 


lU 


113 


117% 
117% 


110i< 


96 
91 


86 


83 

103      1051s 
103  "i 
12iie 
117ie 
1231s 
110 
117 
12312 


BEODRITIE8. 


'Ill 
'■.00 
1201s 


1241s 


1211s 


Bid. 


117 
99i«  100 
S(9      lUOifl 


110 
•123 

134  >s 
•128 

12Uis 

132 

112 


106 

121% 

1U4 

125 


126 


95 


1121s 


93I4 
100 
75 
90 

il6" 
136 

13638 

I4314 
107^1 
122 
l'.'7 
1381* 
107% 
109 
U6I4 
I38J4 
•134 
1V!4 
146 
I0UI3 
96 


123 


93% 
93 


121!% 


135 


108 


120 


100 


1191s 


94 

9358 


93 


133 
137 
143  isl 
108     i 
L24IS 

140  I 
IU8I3' 
110 


I24I4 


107% 

97 

92% 
123 
110 


94 


1191s 

112     j 

106 


Erie— (Continued)— 

5th,  extended,  4a 1928 

Ist,  cons,,  fd.  coup.,  7a 1920 

Roorg.,  iBt  Hen.  6b 1908 

B.  N.  Y.  4E.-lHt,  7« 1916 

N.  Y.  U  E.  4  W.— CoL  tr.,  6al922 

Funded  coui>..9s 1989 

Bnff.  4  8.  W.-Mortg.  6a....  1908 
Evan.  4  T.  H.-  lat,  oona.,  68.1921 

Mt.  Vernon- Ist,  68 19iJ3 

Evans.  4  Indian.- lat,  cons. . .1926 
Eureka  Springs  U'y.  Ist,  68,  g.l933 
I'Tt  4  P.  Mar<|.-M(>rtK.,6s...l920 
Grand  Ran.  4  Ind.— Gen.  .5a. .1924 
Green  B.  W.  4St.  P.-lst,  68  1911 

Kan.  4  Bt.  Jos.— Cona..  68 1911 

Houston  4  Tex.  Cent.  Istm  1. 1  rec 

West  Dlv.  78,  tr.  rec 

2din.  88  M.  1.  tr.  rec 

Hous.  E.  4  W.  Tex -1st,  78.  ..1898 
Illinois  Central- 1st,  g.,4s.  ..1951 

Ist.  gold,  3>s8 1951 

Gold  48 1952 

Springf,  Dlv.— Coup.,.. 6s, .  1898 

Middle  Dlv.-Reg.,  58 1921 

O.  8t.  L.  4  N.  O.— Ten.  L, 78. 1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Oold,  58,  coupon 1951 

Dub.  4  8.  C— 2d  Dlv.,  78  ...1894 
Ced.  Falls  4  Minn. -1st,  78.1907 
Ind.  Bloom.  4  Western — 
Ohio  Ind.  4  W.— iBt,  pf.,  5e.l938 

1st,  .58 1938 

2d,  58 1938 

Indianap.  D.  4  Spr.— 
1st,  78,  ex.  fund,  coupon....  1906 

Ind.  Dec.  4  West.— M.  58 1947 

2d  M.  inc.  58 1948 

Kan.  <Mty 40iuaha-lstg.  ."58.1927 
Kan.  C.  Wyan.  4  N. W.— l8t,58.1938 
Lake  Shore  4  Mich.  80.— 

Cleve.  P.  4  A.— 7s 1892 

Butr.  4  Er.- New  bonds,  7a.  1898 
Kal.  4  W.Pigeon— 1st,  7a.. .1890 

Det.  M.  4T.— Ist.  78 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Consol.,  reg.,  1st,  78 1900 

Consol.,  rcg.,  2d,  78 1903 

Mahon'g.  Coal  RR.— Ist,  58.1034 

Long  Island— OcnerHl,  4s 1938 

N.  V.  4  R'way  B.— l8t,g.,5s.l92 
N.  Y.  4  M.  Beach— 1st,  78. .1897 
N.  Y.  B.  4  M.  B.-l8t,g.,59.1935 
LoulBv.  4  Nash.— Ceo.Br.— 7s.  1907 

Pensacola  Div.— «s 1920 

St.  Louis  Div.— Ist,  68 1921 

2d,  38 1980 

Na8hv.  4  Decatur— iBt,  78. .1900 

8.  4  N.  Ala.— S.  f.,  68 1910 

Louisv.  C.  4L.— 6s 1931 

Pens.  4  At.— Ist,  68,  gold..  1921 

Collateral  trust,   58 1931 

Lou.  N.  O.  4  Tex.— lst,4s....  1934 

2d  mort.,  58 1934 

Manitoba  S.  W.  Col.— G. 58.. .1934 
Mexican  Cent.- New,  ass.,  4s. 1911 

Michigan  Cent.— 6b 1909 

Coupon,  5s ..1931 

Jack.  Lan.  4  Sag.— 68 1891 

Milw.L.S.4W.-Conv.deb.,58.l907 

Michigan  Div.— Ist,  6s 1924 

Ashland  Dlv.— 1st,  68 192.'> 

Minn.48t.L.— I-a  Ex.— l8t,78. 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— iBt,  78 1910 

Paclflo  Ext.— Ist,  68 1921 

Impr.  4  equipment  68 1922 

Minn.  4  Pac— 1st  mortg.  .58.. 1936 
Minn.  8.8te.M.4Atl.— Ist,5s..l926 
Mo.  K.  4  T.— ConB.,2d,  Inc.. ..191 1 
H.  4  Cent.  Mo.— lat,  78 18901 


101 


105 
•130 


87 
1161s 
1071s 


117 
115% 
II514 
112 


99 

II4I9 

113 

•118*4 

119 


69 


95 
821s 


101 
75 


Aak. 


!36 


9S 


119 


105 


122 


118 
1161s 
II7I8 
113 


1051s 
94  Is 


118 


86 


•11214 
•122 

104 
♦1261s 

124 

1251a 

lii5>4 

105% 


100 


104 

103 

*112 

58 

118 


93 


86 
40 


50 
85% 


105 


126 

i26it 
IO6I4 


117 
95 


103% 


82 
58 
8058 


54 


88''8 


Mobile  4  Ohio— Col.  tr.,  6s  ...1892 

1st  Extension  68 ll!i!7 

St.  L.  4  Calro-48,  guar 1931 

Morgan's  La.  4  T.-lat,  69.. ..1920 

l8t,  7s 1918 

Nash.  Chat.  4  St.  L.— 2d,  68..  1901 

consol.  gold,  58 1928 

N.J.  June— Guar.  l8t,  48 1986 

N.  Y.  P.  4  O.— Prior  lien,  68  ..1895 
N.  Y.  4  Northern.— 2d,  48. ...1927 
N.  Y.  4  New  Bug.— Ist,  7s. ...1905 

Ist,  6s 1905 

N.Y.8uaq.4 West.— Deb.  6s...  1897 

2d,  41S8 1937 

N.  Y.  N.  H.  4  H.— 1st,  reg.  48.1903 
N.Y.Tex.  4  Mox.-lst,  48  ...1912 

Northern  Pac -Dividend  scrip 

Dividend  extended 

James  River  VaL-lst,  68.  .1936 
Spokane  4  Pal.-lst,  tis....l936 
St.  Paul  4  N.  P.— Gen., 68..  1923 
Helena4  liodM'n-lst,g.,68.1U37 
DuL  4  .Manitoba— l8t,g.  68.1936 
Do  Dakota  Div.— Ist.  68.1937 
Bel.  B.Val.  4  Butte,  lat.  6a.l937 
Drummond  4  P'bg— let,  5S.1937 
Helena  dc  No.— Ist,  g'd,  58.1937 
La  M.  4  Mo.  Blv.-lst,  5s  .1937 
N.  O.  4  No.  E.— Pr.  1.,  g.,  6a  ..1915 

New  Or.  4  Gulf -Ist,  gs 1926 

Norf.  4  W.— New  Rlv.— lst,68.1932 

Imp.  4  Ext.,  6s 1934 

Adjustment  M.,  78 1924 

Equipujent.  68 1903 

tlmcu  Val.D.,  Istequly.  Sa.l957 

Ogd.  4  Lake  Oh.— lat,  6a 1920 

Ohio  4  Mi«s.— Cons.,  8.f.,  78..  1898 

Sp'gllolil  Dlv.— l8t,78 1906 

Geueral  5s 1932 

Ohio  River  RR.-l»t,  58 1936 

Oeneral  mort.,  gold.  As 1937 

On<Lon  A  Cal.- lHt..'is... 19'27 


•102 


•110 
•120 
1071s 
99 


56 


110 


104 
102 
118 


101 
101»8 


110 


•117 


100 
80 


111 


BKouRmat. 


BfaL 


90 
113 
113 

92 


95 
60 


106 19 


721s 


125 


104 


57 


80 


103 


lei's 


117 


110 
100 


Panama— Sink,  fd.,  »nl».,  6*. ..1910 
Peoria  4  Pek  U'u— 1st,  6«.... 1021 

2dM.,4ifla 1921 

Paoinc  KRi. -Central  Paoldo— 

Oold  honda,  Os 1895 

Oold  bonds,  Rs 1898: 

Oold  bonds,  6s 1897 

Cftl.  4  Orngon-8«r.  B.,  6  1892 
West.  Paclflo— Bonds.  Bs  ...1899 
No.  Railway  (Cal.)— Ist,  69. 1907 
South.PacArlJi.- Ist  68.190910 

Union  Pac— lat,  6e 1896 

1st,  Oh 1897 

1st,  69. 1898 

Col.  Trust,  68 1908 

Col.  Trust,  58  1907 

C.  Br.  U.  P.-F.  0.,7s  ....1895 
Atoh.  Col.  4  Pac— 1st,  68.1905 
Atoh.  J.  Co.  4  W.— Ist,  68.1909 

Ut.  Bo.— Oon.,  7s 1909 

Exten..  1st,  79 1909 

Utah  4  .North'n.-O.,  .'■)S  .1926 
Ml9fiOuri  Pac— Trust,  g..  58,1917 
Pac  of  .Mo.— 1st  ext.  Is  ..1988 
Bt.  I.ouls  4  San  Francisco — 

Ist,  69,  Pieroe  C.  4  0 1919 

Equipment,  7s 1895 

Ist,  trust,  gold,  5s 1987 

Kan.  City  4  8.— 1st,  6s,  g.l916 

Ft.  8.  4  V.  B.  lig.— l9t,  68.1910 

St.  L.  K.4S<i.Wn.— l9t,  69.1916 

Kan.sas  .MId'd.— l9t.  g.  48.1937 

Tex.  4  Pac.E.Dlv.-lsi,  68  1903 

Pennsylvania  RR.— 

Pa.  Co. '8  guar.  4is8, 1st  op.  .1921 

Pitts.  C.48t.L.— lst,op..78. 1900 

Pitts.  Ft.W.  4C.— lst,78...1912 

2d,  79 1912 

3d,  79.. 1912 

Clev.  4  P.-Con9.,  s.  fd.,  7s. 1900 

4th,  sink,  fd.,  68 1893 

St.  L.  V.  4  T.  H. -lat,  g.,7a.l897 

2d,  7a....     1898 

2d,  guar.,  78 1898 

Pine  Creek  Railway— «8  of  1932 
Pitts.  4  Westei  n-lst,  g.,  4 s . .  19 17 
Pitts.  Cleve.  4  Tol.— Ist, 68...  1922 

Pitts.  Junction— l8t,  68 1922 

Pitts.  McK.  4  Y.— lat,  6a 1932 

Pitts.  Y.  .«  Ash.- l8t5a 1927 

Rochester  4  Pittsburg— 

Buff.RoeU.4Pitt8.— Gen.,  58.1937 
Rich.  4  Dan  v.— Debenture  68.1927 

Debenture,  ex  coupon 

Atl.  4Cliar.— lst,pr.,78....1897 

Incomea 1900 

San  Ant.4  Arans.-lst,6s,'85-1916 

Ist,  68,  1886 1926 

Boloto  Val.— 1st,  cons.,  78 1910 

Coupons  oil 

St  L.4I.M.— Ark.Br.,lat,7a.l895 

Cairo  Ark.  4  T.-lst,  78. ...1897 

St.  L.  Alton  4  Ter.  Haute— 

Bellev.  4  So.  111.— Ist,  88.  ..1896 

BeUev.  4  Car.— 1st,  68 1923 

St.  Louis  4  Chic— Ist,  oon.  6s.  1927 
8t.P.MIun.4.M.— Dak.Ext.,08.1917 

Min's  Un.— Ist,  68 1922 

Mont.  Cen.— 1st.  guar.,  68. .1937 
St.  Paul  4  Duluth— Ist,  58. ...1931 
BoduB  Bay  4  80.— 1st,  5s,  g...l924 

Tex.  Central— lat,  a.  f.,  78 1909 

1st  mortg.  78 1911 

Tex.  4  N.  O.— ist,  7a 1905 

Sabine  DIvlaion,  lat,  6a 1912 

Tol.  Peoria  4  W.— Ist  4s 1917 

Tol.  A.  A.  4  Mt  PI.— 68 1919 

Tul.  A.  A  4  cad.— 68 1917 

VaUey  Ry  Co. of  O.— Con.  68.1921 
Virginia  Midland. -Inc.,  68. ..1927 
Wabash  St.  L.  4  Pao.— 
Chicago  Dl V, ,  5s,  Trust  reo  . . 

Havana  Div.,  6s 1910 

Indianapolis  Div. — 68 1921 

Detroit  Dlv.— 68,  tr.  rec  ....1921 

Cairo  D1V.-58 1931 

Wabash.  M.,  78,  rmst  rec  .. 
Toledo  4  Wab.— Ist  ext.,  Tr.  reo. 
St.  Louis  Dlv.,  78,  rruat  reo 
2d  M.  ext.,  78,  Trust  roe . .  ... 

Equip,  bonds 1883 

Consul,  couv.,  78,  Trust  reo.. 
Gt.  West.- l9t.  79,  Trust  reo  .. 

2d,  78,  Trust  rec 

Quln.  4  Tol.— Ist,  7s 1890 

Han.  4  Naples— Ist, 78. ...1909 
111.  4  8o.Iowa— lst,ex.68.1912 
Bt.L.K.C.4N.  -R.E.4  RR.7s.'95 

Clarluda  Br.-6s 1919 

St.Charles  Br'ge— lst,6s.l908 

No.  Missouri— iBt,  7s 1896 

We8t.N.  Y.  4  Pa.-lst,  5a  ....1937 

2dm.  gold  3-58 1927 

Warren  4  Frank— Ist  7s. ..1896 
West.  Va.  C.  4  Pitts.-lst.  63. .1911 
West.  Union  Tel.— Coup.  78. .  .1900 

S.  W.  Telegraph— 78 1904 

Market  St.  Cable  Ry.,  1st,  tis.1913 
Mauhat.  Beaoh  Imp.  Co.— 7s.  1909 
Am.  Water  Works  Co.,  1st.  68. 1907 
renn.  Coal  Iron  4  Railway— 

I'enn.  Dlv.,  Ist,  Os 1917 

BIT.  Dlv.— iBtcon.  6s 1917 

CoL  4  Hook.  Coal  4  L— 6s,g..l9l7 

a60rgla(Jo..N.  C.-6S 193" 

Free  List. 
Cln.48p.— lst,g.,L.S.4M..7s.l901 
Un.  Ham. 4 D.iy.  cun.a.f.  7a..l906 

Cumberl'dA  Pa— lat,  68 1891 

Erie  *  PUIS.— Consul.  78   189b 

Galv.  II.  4  II.  of  '82.— lat,  98  lUli 

Jefferaon  KK.— l^t,  78  1889 

N.J.  south.-ru— Int.  guar.  (Ja.l«9v 
St.  L.  Soutbern— lat.  gld...ta    1931 


110 


114% 
114% 
114% 
102 


w 


107 
113 
1131* 
114 


'ioe<« 

105 
103 

97 


97% 


108 

ioo' 


107»s 

108 
118 
142 
110 
131 
128% 
1061s 
'114)s 


•1081s 
100 
74i« 


lU^C 
i'l2>t 


108 
113^ 


100 
»9% 


98 


102% 

iba" 


109^ 


108 
115 


95 
110 
100 

90 

91I4 


108% 
103 

117 

110 

2.5 

120 

ill" 
110 


108 
111 


97 


93 
92 


121  It 

iiiij 


50 

■■ 

50 



'100 

i05 

78 

991s 

101 1« 

109  >• 

•  88% 

89>* 

•110 

•->•■• 

•  87 

91 

91 

90 

15 

80 

.-•>•• 

91 

90 

•■>*•• 



••••■■ 

...... 

109 

• 

106 

115 

>■     • 

93'>ii 

•  38 

39 

-->■• 

119 

120 

'."7Z 

•ioi" 

aiH 

87 

87% 

90 

96 

ib2" 

10S>a 

1I2 

10 

lOllt 

.00 

xn 

-••*•• 

*  Ko  price  Friday :  these  are  latest  quotations  made  thla  week. 
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New  York  City  Bank  Statement  for  the  week  ending  Sept. 
23, 1888,  is  aa  followe.     We  omit  two  ciphers  (00)  in  all  coxes. 


Banks. 
(OOs  omitted.) 


Bank  of  J^ew  Tork.. 

Manhattan  Co 

Mercliants* ... ... 

Hechanica* 

America 

Phenlx 

Oty 

Tra*teftmen*a 

Cbemical 

Merchants'  Kxch'nge 
O-allatiu  Katioual.. 
Bntcbera'  &  Drovers'. 
Hechanics'  &  Traders 

Greenwich 

Xeather  Mannfact'rs. 
Eteveuih  National.. 
Btate  of  New  York 
American  Exchange,. 

Commerce 

Sroadway 

Mercantile 

Pacific 

Kepnblio 

Chatham .. 

Peoples' , 

North  America 

Hanover. , 

Irving 

Citizens* 

Kassan 

Market  &  Fnlton 

8t.  Nicholas , 

Bhoe  &  Leather 

Corn  Exchange 

CjntiuentaL , 

Oriental 

Importers'  <&  Traders' 

Park 

North  River 

East  River 

i'onrth  National 

Central  National 

Seconal  National...... 

Ninth  National 

nrst  National 

Third  National 

N.  Y.  Natl  Kxchange 

Bowery 

New  York  County 

Gerruaii.  American.... 

Chase  National 

Tlfth  A.veiiae 

German  Kxchange... 

Germauia 

XInlt«d  States 

l>lucoln 

Girflold 

Fifth  National 

Bank  of  theMetrop.. 

West  hide 

Seahoarrt 

Sixth  National 

Western  National 

Total 


Capital.  SuTplMj. 


$ 
2,000.0 
2,030,0 
2,000,0 
2,000,0 
.S,  000,0 
1,000,0 
1,000,0 
1,000,0, 
300,0 

eoo,ol 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1.200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

000,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

730,0 

500,0 

1,000,0 

300,0 

230,0 

200,0 

750,0 

500.0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

500,0 

200,0 

3,600,0 


1,621,5 
1,171,1 

747,9 
1,489,5 
1,907,6 

501, 
2,216, 

211,L 

6,5,S1,0 
110" 

1,255, 
276,6 
147,- 
81,4 
612,1 
74,0 
460,7 

1,545,8 

3,014,7 

1,458,2 
656,3 
289,7 
760,5 
493,4 
220,8 
456,6 
971,3 
23.5,9 
364,9 
166,6 
620,1 
222,2 
227,2 

1,078,9 
300.3 
347,6 

3,600,5 

1,704,0 
110,7 
115,3 

1,157,2 
502,2 
200,0 
253,9 

5,629,4 
203,6 
110,9 
332,9 
93,0 
216,4 
617,7 
661,8 
341,3 
344,9 
481,4 
161,2 
225,8 
239,2 
408,1 
197,1 
139,8 
77,4 
33,5 


Specie.     LegaU. 


12,080,0 

10,138,0 
7,331,3 
9,477,0 

12,076,3 
4,000,0 

10,428,8 
3,041,'' 

19,864, 
3,585,„ 
5,443,3 
1,890,7 
2,185,0 
1,168,2 
3,627,7 
1,361,8 
3,446,9 

16,422,0 

18,823,4 
6,593,9 
8,327,0 
2,692,8 

10.863,3 
4,714,7 
2,018,1 
3,964,4 

13,417,8 
3,034,0 
2,623,9 
2,,S76,9 
4,658,6 
1,907,0 
2,965,0 
6,702,9 
4,890,3 
l,9'->0,0 

21,161,0 

19,305,0 
1,995,4 
1.236,9 

17,230,4 
7,699,0 
3,387,0 
4,940,2 

23,804,0 
6,867,2 
1,634,7 
2,263,0 
2,281,1 
2,066,5 
7,778,9 
3,842,8 
2,491,6 
2,358,1 
4,099,4 
2,586,4 
2,166,7 
1,457.2 
3,263,3 
1,960,0 
2,301,0 
1,740,1 

10,424,0 


$ 

2,460,0, 

2,205,0 

2,640,2 

1,002,0 

2,667,5 

706,0 

3,881,0 

666,1 

8,620,7 

677,4 

988,6 

524,0 

10.3,0 

150,8 

719,9 

340,0 

981,7 

2,098,0 

3,116,6 

1,126,4 

1,733,3 

240.2 

2,043,3 

691,5 

140,3 

374,6 

3,163,0 

542,4 

473,9 

225,9 

844,6 

189,8 

815,0 

798,0 

819,4 

171,2 

4,954,3 

2,123,7 

227,4 

264,0 

3,704,1 

1,082,0 

449,0 

1,469,2 

4,040.3 

1,604,4 

225,2 

754,0 

810,2 

029,2 

1,746,3 

4  3,6 

271,6 

22'2,4 

1,088,2 

749,3 

484,1 

478,7 

867,6 

333,0 

574,0 

594,1 

1,125,9 


60,762,7  49,781,0  391,397,3  80,699,7  32.921,3'406,309,1 


740,0 
471,0 
721,6 
476,0 
640,6 
147,0 
397,0 
169,2 
435,6 
078,2 
279,8 
82,9 
266,0 
180,1 
23T,4 
92,3 
233,4 

2,189,0 

1,848,5 
222,2 
704,3 
23,3,7 
22'2,6 
518,0 
371,2 
330,7 
643,91 
298,3! 
239,8i 
439,0! 
231,9 
139,3! 
254,0 
298,0 
017,8 
404,3 

1,331,4 

3,580,8 
177,1 
144,4 
912,4 

1,281,0 
916,0 
367,3 

1,021,7 
177,7 
140,2 
107,0 
120,9 
147,3 
697,4 
981,8 
401,3 
4'25,2 
66,2 
309,0 
204,3! 
188.8 
237,7 
257,0 
236,0 
125,0 

1,354,9 


Deposits. 


12,000,0 

10,333,0 
8,922,7 
S,2:.3,0 

11,907,1 
3,324,0 

11,850,8 
2,779,6 

23,210,6 
4,420,1 
4,422.7 
1,957,7 
2,308,0 
1,187,6 
3,048.0 
1,4'24,9 
3,321,3 

14,509,0 

14,716,6 
4,71'2.2 
8,635,0 
2,824,3 

11,337,1 
4,900,3 
2,643,2 
4,143,1 

14,330,3 
3,168,0 
2,755,7 
2,844,5 
4,202,0 
1,747.5 
3,340,0 
6,039,6 
5,087,0 
1,930,1 

23,3'29,7 

23,322,8 
2,395,5 
1,448,2 

17,696,6 
9,282,0 
4,302,0 
5,709,8 

22,337,3 
0,397,1 
1,357,3 
2.486,4 
3,062,1 
2,700,3 
8,203,7 
3,913,0 
2,932,5 
2,721,8 
4,330,3 
3,410,1 
2,628,6 
1,898,3 
3,999,0 
2,230,0 
3,097,0 
2,100,0 
9,422,2 


Sejji 


N.  Y.  Banks.* 
t.    8 

15 

22 


Boston  Banks.* 

Sept.    8 

'^     13 

"     22 

Fhlladel.  Banks.* 
Sept.    8 

•■     15 

"     22 


Loans. 


392,741,7 
391,889," 
391,937,3 


147,897.3 
147.472,9 
147,472,7 


90,176,0 
96,790,0 
90,660,0 


Specie. 


78,862,4 
79,77.3,3 
80,399,7 


9,875,4 
10,46,5,6 
10,945,6 


LegaJs. 


34,820,7 
34,547,4 
32,921,3 

2,859,7 
3,013,1 
3,434,2 


*  We  omit  two  ciphers  in  all  these  figures. 
aelphia,  the  item  "due  toother  banks." 


28,019,6 
27,319,0 
26,139,0 


Deposits.^ 


$ 
407,371,9 
407,588,5 
406,309,1 


CircH^n]  Clearings. 


7,85,3,0 
7,895.6 
7,930,3 


116,90.3,0  5,753,3 
110,902,8  6,748,8 
118,764,4  5,744  " 


96,825.5 
97,442,0 
96,018,0 


2,702,0 
2,704,7 
2,70'2,8 


638,170,0 
643,165,6 
7S2,313,4 


73,068,9 
81,955,3 
84,345,9 


59.137,S 
59,77.5,8 
63,032,4 


+  Including,  for  Boston  and  Phlla- 


Qaotations  In  Boston,  Philadelphia  and  Baltimore: 

_  Following  ^re  quotations  of  a  ctive  stocks  and  bonds.    A  f  ul  1 
liatisgiven  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


BOSTON. 

BAILROAD  HTOCKS.t 
AtohiBon  <&  Toveka ... 

K«Bton&  Albany 

Weston  A  Lowell 

£cBton  &  Maine 

Boston  (&  Providerne 

Boston  Rev.  B.  A  Lynn. 

Oaliromia  Southern 

Central  of  Massachusetts 

Preferred 

Cheshire,  pref 

Ohio.  Btirl.  <fe  North'r.... 
Chicago  &  West.  Mich... 
OeTeJand  <& Canton.... 

Preferred 

Concord 

Connecticut  A  Pass... 
Xasiern 

Preferred 

Wtohbnrg,  pref 

Jrllnt*  Pere  Marquette. 

Preferred 

Kan.  C.  Ft.  Scott  *  Mem 
y.  C.  Memph.  <t  Blrm.  .. 
i^uiSTlUe  Kvans.  &St  L. 

Preferred 

Maine  Ci-ntral 

ManihestcrA  Lawrence 

Mexican  Central 

N.y.  &  N.  Eng,  pref 

Vortbem 

Kjrwlch  &  Worcester 

0{4ensb.  *  Lake  Cham.. 

OldColonv 

I'oraoiid  saoo  <fe  Ports... 

Biunmit  Branch 

Wisconsin  CoLtral 

Fieferred 

BONDS. 
Atoll.  A  Topeka— lst,7e. 

Coll.  Trn.t.  n..... 


83=4 
197  "^ 
168 1-.; 
210>2 
240 
159 

41iti 

]8"a 

39 


84 
199 
160 
211 


60  Ij 
3514 

0 
30 

5141 
111 
107  V 
127 
831, 
30 
lOOlj 


15 
131 


120 
M44 
5175 


101 

42 

19 

40 
lOOlj 

■37"' 


108 
129 


41 
101  Hi 


49  tj 
10 


134  >2 


175 

122 

11 

18"8 

40 -a 


11^4 
18>.. 
41 


12lVl21ii. 


SECURITIES, 


-fPvrslaar..       {  Latt Brtoj  this  wesit. 


Atch.  &  T'p'a.— (Cont'd) 

Plain,  6s 

Mortgage,  6s 

Trust.  68 

Burl.  A  Mo.  R.  in  Neb 

Exempt, 6s 

Nou  exempt,  6s 

Land  Kl'ant,78 

California  Sonth 1st,  68 

Income,  Os 

Consol.  of  Vermonfr^Ss 
Eastern.  Mass.-  6j.  new 
K.  C.  *t.  Scott*  Men.. 68 
K.  c.  Port  Scott  A  O.— 7« 
Kans.  City  Law.*  So.— 1 
K.C.  Memph.  A  Blrm— 6s 
Kan.  Cit.  St.  Jo.&C.  B.— 7s 
K.  City  Sp'd  &  Mem.- 68 
K.C.  Clint.  A  Spriugf.- Be 
UMle  R.  A  Ft.  8.-?8 
Lonlsv.Ev.AStL.— 1st, 

2dmort.,2-68 

Mar.  H.  &  Out.- 1908,  Bsi 

1822,6s 

Mexican  Central- 4s  ..II. 

Income 

N  Y.4N.  Eng.-lstlvill 

Ist  mort.,  68 

2d  moit..  68 

Ogdens.  &  L.C.— Cons.Vos 

Rutland— 68 

Southern  Kansas— as I 

Texas  Division- 58 

Incomes.. 

Wlscon.  Cent.— let  M."5e 

Income  5s  

pmii,auei.phiaV 

railroad  stocks.  i 

Bell's   a.lp I 

Caniden  &  Afantic.pref 

East  Pennsylvania 

Elmira  A  wilHamsport  '. 
vr«fer''»'d....  


Bid.  Ask. 


117 
108 
1111. 
112 

83 

85 


89 'i 
118 


114 

83  1q 

85  V 

123 

Ill's 

115 

115 

94 

1120 

111      

99-''4  100 

109 1.J 

105 

54 
101 


934: 


98 

65  ■•"s    6534 

18    j    19 
123      123"2 

113'4 

107>2  107  "8 

99  Hf 

96 

09 

92 

95 

88^4 

42 


441a 

"e'ri 

47'.., 
68 


99\i 


flOi-i 
81)  I4 


SECURITIES. 


Huntington  *  Broad  Top 

Pref  en  ed 

Lehigh  Valley 

Little  Schuylkill 

Minehill  A  8.  Haven.... 
Nosqui'honing  Valley... 

Northern  Central .. 

North  Pennsylvania 

Pennsylvania. 

Phil.  A  Erie 

Sunbnry  A  Lewiston 

United  Co'8  of  N.J 

West  Jersey 

■We.st  Jersey  &  Atlantic. 

KAILUUAD  BUNDa. 
AUegh.  Val.— 7  3.1  n«.  '06 

Inc.  78,  end.,  coup.,  '94 

Bells  Gap— 1st  M.,  6s 

Cam.  A  Anib.— M.,  Os,  '89 
Camden  A  Atl.— 2d  M.,  6: 
Catawissa— M.  78,  1900 
Clearlicld  A  Jeff.— Ist,  6« 
Col.  A  Cin.  Mid.— 1st,  Os. 

Connecting— 6s 

Delaware -Mort.,  6a 

D6l.*Bd.B.-l8t,  78.1S0i 
Easton.feAmhoy.mort.  58. 
Elmira  A  WiU'm.— ist,  6s 
Harris.  P.  M't  J.  A  L.— 48 
lluul'ncfc  B.  T.— l8t,78.. 

2d  mortg.,  7e 

Consol.  M.,  68 

Leh.V.— l8t,Bs,C.&R.,'»8 

ad,  7s,  reg.,1910 

Cons.  8s,  C.&  R.,  1 923. . 
North  Penn.— Ist  M.,  78. 
N.  Y.  Phil.  ANorf  —Ist, 

Incoaie,  6.-* 

Peun.-Gen.,6s,coup.l910 

Cons.,  Os,  coup.. .1906.. 

Cona.,  5s,  conp...l919. 

ihiS,  Trust  Loan 

Perkiomen— 1  st,  tf  8,op.*87 


Bid.  I  Ask. 


19ia 
46 14 
543. 


70 
64 

"8312 

65^ 

28 

4812 
218 

C3I4 

48 

115 

i'.'.'." 
1041. 

SI  10 
1211a 

1111.2 

91 
120 
117 
130 
115 
119 
110 
IO3I4 
112 


1'20 
138i.i 
133  "a 
5122 
104 


I3II2 


115 
5108 


4612 

65 

70 


8; 
53^4! 


218^4 


22 

1221.2 
1U41.J 


1071a 
121 


122  "a 
105 


SECURITIES. 


Penn.  &N.Y.  Can.-7s,'  96 
Phila.  &  Erie— con.  5a... 
PhlL  A  R.-lst  -M.,  6s.... 

2d,  78,  0.  A  r.  lMa3 

Cons.,  78,  coup.,  1911.. 

Con8.,68,g.,l.R.C.1911 

Imp.,  6s,  g.,  coup..  1897 

New  gen.,  4s,  g.,  195^.. 

Cons.  5s,  Ist  sor.,  19L'2. 

Deferred  incomes,  ep. 

Ist  pref.  Inc.  6s.  1958 

2d  pref  Inc.  58.  1958.. 

3d  pref.  inc.  5s,  1958. 
Phil.  W.  *  Balt.-Tr.  c..4s 
St«iihen.  tt  Ind.lst  ni.  5s. 

I'uitod  N.  J.— tjcn.  4s 

Warren  A  Frank.— 1st, 78 
West  Jersey- let  M.,7s.. 
W.  Jersey  A  Ati.- Ist,  68 

BAI.TtMORK. 

RAILROAD  STOCKS.) 

Baltimore  A  Oliio 

let  pref 

2d  pref 

Central  Ohio 

Prefen-ed 

Western  Maryland- 

Wiim'gton  Col.  A  .vug'sta 

RAILROAD    BONDS. 

Atlanta  A  Char.— 1st.  78. 

Income,  68 

Baltimore  A  Ohio — 4~ 

Cape  Fear  A  Yad.  -Ist,  6s 

Cent.  01iio-6s,  1890 

Char.  Col.  A  Aug.— Ist,  78 
Cin.  Wash.  A  Bait.— lets. 

2d8,  68 

3ds,  3s 

1st  Inc.,  58,  1931 

Seab'd&Ro'n'ke-5s  1926 
We.it.  Md.,  3d  guar..  68.. 
Wil.  Col.  A  Aug., 6s,  1910. 


Bid.    Ask. 


118 
niSia 


llSWi 

1351a 

1'22 

107 
88  la 
993. 


•8S1.J 
741-j 
66 

100^4 

100 

104 


124 
104 


04 


491a 
J  62 
10 
110 


101  la 
I   99 
103 
108 
091a 


100 


8854 


66 19 
101 


115^ 


90 
125 
115 


122 
108 


5 


110>» 
100 
74 


II6I2 
118    I, 


21 
109 


t  Per  share,    i  Last  price  this  week. 

New  Kork  Local  Secnrltles. 

Bank  8took  Lilst. 


BANKS. 

Bid. 

172" 

Ask. 

BANKS. 

Bid. 

Ask. 

1    BANKS. 

Bid 
232* 

Asfe 

America 

174 

Gallatin 

230 

iNcwYork... 

235 

Am.  Exch... 

140 

142 

Garfield 

300 

N.Y.  Ci.untv.  200 

Asbury  Park 

German  Am. 

115 

N.Y.Nat.Ex.120 

125 

Broadway... 

270 

280 

Germaiiia 

•200 

Ninth 132 

1.35 

Butchs'A  Dr. 

172 

Greenwich... 

120 

N.  America.. 1I45 

150 

Central 

130 

131 

Hanover 

200 

North  River.  138 

142 

Chase 

235 

Hud.  River.. 

145 

175 

Oriental '200 

Chatham  — 

235 

Iin.A  'i'rad's' 

360 

Pacific 167 

-■• 

Chemical 

3500 

3800 

Irving 

160 

Park    170 

174 

Citizens'.. ... 

140 

Leather  Mfs' 

200 

People's 180 

. 

City 

340 
1701, 

lii" 

Manhattan... 
MarketA  Ful 

101 
171 

165 

Phculx 132 

Republic 142 

1321* 
147 

Commerce... 

Continental  . 

123 

128 

Mechanics'.. 

169 

172 

St.  Niiholas.  113 

117 

Corn  lOxch... 

214 

220 

M'chs'ATrs'. 

165 

Seaboard 

120 

F.ast  River.. 

140 

Mercantile... 

152 

165 

Seventh 

1'20 

1  lib  Ward... 

150 

Merchants'.. 

1391a 

Second 

320 

Fifth  Ave.... 

900 

Merch'ts  Ex. 

118      122 

ShoeALeatb. 

149 

150 

2000 

1371-, 

iSii"' 

Metroplitan . 
Metropolis... 

12        141, 
2.30        -.   .  1 

State  <.f  N.Y. 
Tradesmen's. 

io:V 

114 

Fourth 

104 

14th  Street.. 

155 



Nassau 

154     138    1 

UuitcdSfes. 

210 

Ga«  and  City  Rallread  Stocks  and   Bonds. 


GAS  COMANIES.      1  Bid.  1  Ask.ll  GAS  CO  MPANIKS. 


Bid.    Ask 


Jirooklyn  Gas  Lie ht 

C'ltlzeus'  Gas-Liglit 

iBoiHla,  58 

Consolidated  Gaa 

Jersey  City  A  Hobokeu. 

Meti'oi»*litan— Bouds 

Mutual  (N.  Y.) 

Bonds,  (Js 

Nassau  (Brooklyn) 

Scrip 


105 

107 

48 

50 

100 

103 

82 

821a 

103 

114 

. 

100 

103 

100 

102 

100 

99 

ioi 

!Peoj)lo'3  (Brooklyn) 

Williamsburg 

Bonds,  6s 

Metropiilitan  (Erooklyr 
Municipal — Bonds,  7s.. 
Fulton  Muuicii)al 

Bonds,  Oa 

Equitable 

Bonds,  Os 


73 
125 
100 

80 
105 
135 
105 
120 
112 


127 
111 
84 
110 
13T 
109 
127 


[City  RR.  QuotaUons  by  H.  L.  GBun,  Broker,  14.5  Broadway.] 


Bl'ckcrSt.  A  Ful.F.-Stk. 

l.stinort.,  78.,  1900 

Br'd»  ay  A  7th-.\-V.— St'k.. 

1st  mort.,  6s,  1904 

2d  mort.,  'm,  1914 

B'way  Surface  b'd.s.., 19241 

lioiii'8  guar.,5s,  1905 ' 

Brooklyn  City— Stock 

1st  mort,  58,  1902 

Bklvn.  Crosstflwn— Stock, 

1st  mort.,  7a,  1888 

Bushw'k  Av.(Bklyu)— St'k 
Central  Crosstowu— St'k.. 

1st  mort.,  Os,  1'.»'22 

Cent.  Pk.N.A  E.Riv.— Stk. 

Consols.  7s,  1902 

Cbii8t'i)h'rA10tliSt.-Stk. 

Bond.s7s,  1898  

Dry  Dk.E.B.  A  liafy— Stk. 

1st  mort,,  7s,  1893 


25 

26 

111      113 

.--    170 

1031a  1041a 

1031a  104 

1   95 

100 

90 

95 

!136 

137 

|1()3 

107 

150 

103 

100 

140 

iXti 

140 

150 

lie 

T20 

84 

86 

116 

118 

112 

115 

111 

113 

125 

128 

109 

111 

D.  D.  E.B.  A  B.— Scrip  Os..  103 

Eighth  A  v.-Stock 145 

I    Scrip,  68,  1914 105 

42d  A  Gr'nd  St.  F'ry-Stk.  206 

1st  mort.,  78,  1893 110 

42dSt  .Vlauh.  ASt.N.Ave.'   24 

I    l8t  moit.,  Os,  1910 |110 

I    2d  mort.,  income,  68 I  50 

Houst.W.St.A  P.F'y— Stk.  163 

I    1st  mort.,  78,  1894 ^110 

Ninth  Ave 75 

Second  Ave.— Stock '107  la 

i    Istmort.,  5s,  1910 1103 

Sixth  Ave.— Stock 1160 

1     1st  mort.,  7s,  1890 105 

Third  Avo.-Stock 1214 

I    Boud.s,  7s,  1890  101 

.Twenty-third  St.— Stock..  !205 

Ist  mort.,  78,  1893 110 


108 

151 

107% 

210 

113 

28 
111 

SB 

112"' 


lOS 

104% 

170 

106 

220 

loa 

203 
112 


Unlisted  Securities. — Quotations  from  both  Exchanges: 


BJIC  U  KITIES. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k.  let  6s 

Atl.  A  Char.  Air  Line 

Brooklyn  Blev'd- slock.. 

Brunswick  Co 

California  Paciflc 

1st  niOTt.,  4i'.s 

2d  moi-t..  guar 

Chic.  A  Atl.— Ben.,  tr.  rec. 

Chio.  Gas  Trust 

Den.  A  Rio  Or.  W.— St'k. 
Dnl.  8.  Shore  4  At.—  Stk. 

Pref 

Fla.B'yA  Nav.Co., consol. 
Flint  A  Pere  Marquette.. 
i?eorgla  Pac— Stock 

Ist  68 

2d8 

Kanawha  A  Ohio • 

Ist  pref 

2d  pref 

IstOs 

Kan. City  AOmaha 

latmort..... 

K'eely  Motor 

Kingst'n  A  Pemb.,  Ist  M. 
l.ehigti  «t  Wilkes  Coal. 
L.N.A.AC- C.AI.DiV.Bs 
Mex.  Nat.Con8truct'n  Co. 
Mexican  National  tr.  rec. 

Ist  mortgage,  tr.  rec... 


27 
104 
90 
30 


107 
105 
91a 
33\ 


30 


38 

12 

10714 

47 

2 
8 


70 


103 

i'oo 

30 

9 

44 


39 

lHa 

11 
110 
100 

101a 
35 

..... 

22 
22 

"15' 
1073 

60 
4 

11 


33 
103 
81 
11 
40 


SECUBli'IKS. 

Mex.  Nat. —New  Ist,  6s.. 

2d  series  A,  Os., 

2d  ^eries  B,  Os 

Mt  Des.A  East  Sh.  Ld.Co. 

Newp.  N.  A  Miss.  Vai 

N.Y.  V.-.  S.A  Butf 

N .  Y.  A  oreon'd  Lake,  lal 

2d  mort 

N.Y  Mutual  Tel 

Ocean  Steam. Co. ,1st  guar. 
Pensacola  A,  Atlantic. ., 
Phil.  A  Rea<l.,  a<l  as.  pd. 
Port  Uo.valA  Aug.— IsL... 

Incomes 

Rich.  York  Riv.  A  dies.. 
St.  Joseth  A  Grand  Isl.. 
(St.  L.  Ft.  .s.  A  «icli.,c3rt 
iSt.  Loni8  A  ch.cago 

Pref 

St.  PaulE.A  Gr.Tr.,l»lBe 
Scio'.o  ^'ailey,  Ist,  78 

2d,  78 

Tol.  A.  A.  A  N.  Mich 

Toledo  Peoria  A  West... 
Vicksli.A  MendiaL— l8t. 

2d  mort 1 

Incomes 

St  ck,  pref  

WestcTuNat    Bank 

WPBtN.Oar.  JtoTi.  6s 
West.  Un.  Tel.,  cnll.  tr,  5s.l 


101 

05 

23 

200 

Ola 

2 

30 

61a 
931a 
103 
5 
691a 


40 
9 

96% 

105 


70 


10 
12 
40 
98  100 
96  I 100 


70 

20 

27 

20 

96 

98 

47 

60 

3 

b 

I4 

95 

H7 

83 

85 

964 

97 

SiPTElIBBB  39,  1888.] 


THE    CHRONICLE. 


ilnucstment 

AND 


870 


BOAOf. 


ITie  Investors'  Supplement,  a  pamphlet  of  132  paaes 
oontnim  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Comj)anies.  It  is  publUhed  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  oharf/e 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  oecupyinq 
«ix  pai/es  of  the  Chronicle,  are  now  published  on  t?ie 
third  Saturday  of  each  month. 


KlnCTt'n  A  Pern. 
Knoxv.  A  Ohio 
Lak«  K.  A  Went 
Luhk-luti  Hull 


Xotert  Mamint»  Smporua, 


Week  or  Mo 


2il  wk  Sept 

July 

^d  wk  Sept 

Allf^lIHt 


Li>li  AWillt.Co'al    Aiiiftist 


1888. 


L.  Kock  A  Mem 

lAtng  IfllniKl 

Lii.  A  Mo.  RIy. . 
LoiilR.Ey.  ASt.I,. 
I^oiilflv.  ANofthv. 


'Z<\  wk  Mopt 
AiiKUst... 

Jiiuo 

3(1  wk  Snpt 
'1(1  wk  Hopt 


RAILROAD  EARNINGS. 


Roads. 


Lalttl  £mming$  Beporleit. 


Week  or  Mo 


July 

July 

•Inly  .  .... 

.\U«U8t    ... 

M  wk  Sept 


AUeglieny  Val. . 
Atoh.  T.  &  8.  Fe. 
Atlanta  *  Char 
Atliiiita&W.  Pt.. 
Atlantic (&  Poc...  . 
e.&O.Ea«t.I.lHfflL\iis[i.st. 
WestoruLlne.x.  -Viitfiist. 

Total lAiiKust. 

Bait.  .V  I'otoiiiac|.\U(<iist. 

Bc'pcli  Civc'k Jiilv  ..  . 

Bufl.Koch.APUt'Md  wkSept 
Bnr.C.Kiip.A  No.l2rt  wk  Sept 
Cairo  V.  ct  t'htc  |:i(I  wkHppt 
Cal.  Sonllicrn  ..    2<l  wk  Sppt 
ICanidpn  &  AtlV  July  ..  . 
Caiiailiau  Pacitic  :id  wkSept 
Cp.  1' "r  &  Yiid.  Val !  .\ui{ii.st. . 
Carolina  CVnt..  iJiUy  ..  . 
Ccn.KU.AHi,'.Co.'.Inly 


1888. 


Contra!  Iowa 3d  wk  Sept 

Central  of  N.J. .  July  .. ..  . 

C(>ntial  Paclllc  .  Jiiuo 

Central  of  8.  C   July    .  . 

Oharleat'u  &Sav  July  .. . 

Cberaw  /k  Darl   July  ..  . 

■Chea.  A  Ohio....  2d  wkSept 

Ohep.  O.  &  8.  W..  August. . . 

Chfsiiiro June  ...  . 

Ohe8.  &  Lenoir..  July 

Chic.  AAtlanttc.iM  wUSept 
"Chic. Burl.  &No.  July..  . 

Chic.  Burl.  A  Q.  !july 

Chic.  &  Ka.'it.  111.  :id  wkSopt 
■Chic.  A  Ind.  f'oal'.ld  wk  Sfpt 

Chic.  Mil.  &  St.I'.i:!d  wk  Sept 

Chic.  AN'thw'n.:.\uffust 

Chic.  A  Oh.  Klv.  Aui;u.<.t.... 

CUIc.St.P.AK.r.!  August.... 

Chlo.St.P.M.AO.  AiiRust... 

Chic.  A  W.  Mich.  :t(l  wk  Sept 

Cln.Iud.St.L.AC.'july  .. 

■CIn. Jack.  A.Mac,  'id  wkScpt 

Cln.  N.  (>.  A  T.  P.  Jd  wk  Sept 

Ala.  (it.  Sfuith    Jd  wk  Sept 

N.  Orl.  A  X.  K    2d  wk  Sept 

VIcksli.  A  .Mcr.  2d  wk  Sept 

Vkks.  Hh.  A  P.  2d  wk  Sept 

ErlauKcr  Syst    '.d  wkScpt 

Cln.Uich.AKt.W.  :Sdwk  Sept 

Cln.  Scl.  A.Mo!>,.;Aii.i;ust.... 

Cin.  A  8prlu«'d  i3  wks  .\ue 

Oin.  Wa.sli.AKalr.jad  wk  Sept 

<Jl6y.AkTouAC'oli2d  wkSept 


S 
1T2.902 
1,333,826 
91.053 
26,3015 
53.836 
1,5(!5.043 
393,505 
l,n5fi.«48 
133.940 
71,079 
31,436 
62,.^95 
14.309 
20,424 
106.8t)4 
2.i7,000 
28.025 
33,911 
4!19,003 
31,515 
1,256.251 
1,340,880 
6,958 
37,419 
4,179 
101.706 
164,714 
50,835 
5,816 
44,457 
178,248 
1,863,501 
48,755 
11,100 
557,000 
2,295,291 


1887. 


8 

165.436 

1,534,«02 

8.5,168 

26,681 

46.543 

1,601.693 

429,988 

2,031,681 

116.227 

47,009 

51,450 

57,745 

16,327 

24,6 '.O 

117,021 

240,000 

22,326 

28,866 

420,18 

34,120 

1,049,411 

1,171,837 

5,081 

30.2S7 

4,060 

98,477 

178,982 

57,699 

4,774 

49,.S37 

161,840 


Jan.  1  to  Latett  Dale. 


1888. 


$ 

1,141.951 

8,508,398 

715,986 

248,739 

1,979,461 


1,006.524 
645,380 

1,348.792 

1,787.892 
516.374 

l,158,06i; 
3.59,874 

8,980.746 
204.290 
278.92 

3,719,0:18 
966.123 

7.012,298 

7,310,064 

.ns.iee 

337,804 

41,786 

3,147,617 

1,256,025 

266,507 

44,315 

1.557,956 

973,009 


1887. 


1.109,»67 
10,626.537 

6S0,9.")4 

231.7(J7 

1,901,624 


August 

3  tt-KS  Aug 

.^UgUKt 

3d  wk  Sei  t 


Clev.  A  (.'aiiiou 
Cley.Col.C.Alud 
Whole  nystoin. 
Cley.  A  Rlarictta  _ 
■Color.  Midland..  12d  wkScpt 
Col.  A  ('in.  .Mid  3d  wkScpt 
■Ool.Hock.V.AT.i  dwkSipt 
Deuv.  A  Ulo  Gr  1 3d  wk  .Sept 
Deny.  A  K. «.  W.|3d  wk  Sept 
l>eu.S.P'k  APac.  JiUy  ..  .. 
Det.BayC.AAlp.JAuKust  . 
J>et.Lans'ifAN().  3il  wkSept 
DulutliS.S.AAil.  l.-twkSept! 
E.Tcnn.Va.AlJa.  ■-■(!  wkSeptI 
Byaus.A lud'plis  3-.;  v.k Sept 
Eyanav.  A  T.  U.|3d  wk  Sept 

l-"itcliliurg i  August 

Flint  A  P.  .Marq.';<d  wk  .Sept 
Fla.K.ANav.Cd.  Au-ust.... 
rt.W.A  Uen.Cit.v  l8t  wk  Sep 
IWhnk.'  syst'iu.  lstwk.Sept 
Georgia  Pacillc  'Jd  wk  Sent 
Gr.  Kap.  A I  ad.. .  3(1  w  k  Sept 
Other  llnea ....  3d  wk  Sept! 
•Grand  Trunk...  WkScpl  15' 

GuIfC'ol.AS.fe.ljune i 

Hou8.A'l'ox.c:en.'2d  wk  Sept 

Hume8t'nASIien!Auk-u.st 

m.Cen.iIll  ASollAiiguHD.... 
Cedar  h  .A  .Min.,  AuKU.st. ...  i 

Dul>.  A  Sioux  (;.l  August i 

la.  Falls  A.S.C.'Augimt....' 
Iowa  lines Augiiat. 


6,795 

212,385 

605.50^ 

2M,31 ' 

196,731 

13,701 

76,986 

28,859 

15,831 

9,032 

8.684 

139,392 

7,843 

7,730 

71,443 

45,799 

28,164 

34,382 

246.190 

722,631 

5,710 

25,913 

10,157 

75,6~0 

162,000 

29,325 

109,058 

40,221 

22,887 

44,377 

111,461 

5,683 

18.148 

531,365 

43,161 

58,717 

25,100 

49,385 

20.763 

45,722 

3.892 

429,900 

235.713 

1-9,316 

il,600 

953,545 

9,390 

63.401 

52.400, 

125.1911 


2,167,802  11,839.466 

49,499  1,490.271 

10,940   361,971 

526,693  16,194,000 

2,609,794  15,922,383 


6,828 

201,740 

,  592,339 

'  29,.564 

214.384 

13,214 

67,040 

30„548 

10.7(iH 

9.901 

12,125 

130,381 

9,079 

8,618 

73,971 

50.003 

11,404 

33,09?| 

264,939 

764,833 

6,177 

"6,357 
60,387 

181,000 
29,775 

126,337 
52.805 
22,103 
39,207 

110,007 

5,491 

19.524 

486.023 
51.664 
64,153 
12,873 

28',75n 

51,944 

4.219 

463,550 

174,612 
98,691 
14,850 

975,099 

8.7,88 

75.450 

65,448 

149,686 


32,548 

1,349,140 

3,9.i(»,404 

1,014,527 

1,458,695 

361,. '8  m 

2,498,541 

1,034  750 

561,665 

302,2(  8 

334. 74( 

•t,73 1,910 

289,443 

05,836 

730,01  8 

1,486,181 

450,879 

249,355 

2,470,803 

4,798,641 

194,763 

901,148 

2i;0,96 

2,125,34 

5,424, (i9 

908,832 

620,416 

323,287 

707,874 

935,970 

3,765,798 

172,238 

615,144 


'r(jtal  a)l.....iAugU8t....  1,078.736  l,124,'7-5 


Ind.  Dec.  A  West .  i  .\ugiist 

Ind.  A  St.  Ix)uls.i3d  wk  Aug 
KanawhaAOhio  3d  wk.Sciitl 
K.C.Ft.s.AMcm.'-Jd  wk  S.pt! 
Kan.r.CI.  ASp  2  I  wkScpt 
K.  C.Wy.AN.  ftr.lAugiist.... 
Kentucky  Cent  July.. 
Keokuk  A  West  l3d  «  k  Sept 


45.137 
45,S93 

6.(142 
87.29.1, 

5,857 
29.2101 
99.47P 

7,252' 


40.339 
47,187 

.5.4  HI 
91.412 

4,70-j! 

l6i',86»' 
8,050' 


1,750,07 
674, 74H 
648,417 

1,627,259 

141,619 

12,477,1:3 

1,198,699 

1,544,813 
91.908 

7,478,3(!3 

61,337 

509.913 

496,.".9s 

1,067.848 

8,180.1101 
229,2   6 

1,215,1891 
195.541 

2,896.01 1 
182,05'; 


934.872 
40M,;jf|,s 

1,508,387 

1,H2(;,426 

542,108 

1.003,^48 

360,2.'i9 

7,566,202 

165,086 

260,611 

3,131,077 

922.921 

6,330,>.93 

5,887,389 

46,721 

293,177 

38,813 

3,061,303 

1,179,633 

298,617 

35.718 

1,.551.,34.! 

1,432,125 

13,443,908 

1,438,613 

279,082 

16,591,460 

16,659,113 

43,995 

908,687 

4,1  16,S26 

997,915 

1,500,111 

313,228 

2,232.043 

1,020,'.'82 

426.492 

331.784 

;i33,349 

4,363,952 

293.844 

61,223 

715.7  04 
1.533.704 

391, soil 

234.633 

2,599,737 

4,956,44!) 

212,749 

229.908 
1,H23.373 
5,463,741 
771.108 
720,174 
322,864 

808.8  77 
927.915 

3,471,916 
170,183 
616,669 


Lon.N.  A.  A  Chlo.  3d  wk  Sept 
3(1  wk  Sopt 
Augutt 
.Vugiist 
2d  wk  Sept 
3d  wk  Sept 
3(1  wk  Sept 

.luly 

Wk  Sept.  8 
3(1  wk  Sept 
3d  wk  .Sept 
August... 
Id  wk  Sept 
l8t  wk  Sep 

.\uguat 

August 

August 

July 

August 

Auuusc 

July 

August 

3d  wk  Sept 
3d  wk  Sept 

August 

3d  wk  Sept 
July 

,\UgU8t... 


Ix)Ul9V.N.O.  AT. 
Lykens  Valley 
Mar.C(d.&  Nor'n 
Memphis  AChas. 
•Mcxtcan  Cent 

Ouiul'lara  Br.. 
•Mex.  N.  (all  Ins) 
*McxlcanRailwv 
MiI.I,.Hli.AW(wt 
Mllwauk(?eANo. 
Mlnneap.ASt.L. 
Mo.  Kan. A  'Tex. 

Int  A(it..\'rth. 
Moiiile  A  Ohio  . 
Nash.  Ch.ASt.L. 
Natchez  J  ac.  AC 
New  Brunswick. 
N.Y.Cen.AH.R. 
N.Y.  L.  K.  A  \V. . 
N.Y.PcnnAOhIo 
N.ir.ANowEng. 
N.  Y.  A  Northern 
N.Y.  Out.  AW... 
N.Y.Sus.AW... 
Norfolk  A  West 
N'thcastni  (S.C.) 
Nortlicrn  (^ent'l 


Northern  Pacitlc 

Ohio  A. Miss 

Ohio  River 

Ohio  Southern . 
Ohio  Val.  of  Ky. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co 
Oreg.  R.AN.Co 
Oreg.  Short  Line 
Peiuisylvania. .. 
Penn.  Co — 

N'rlhw'rn  sys. 

S'thw'rn  sys. . 
PeorlaDec.AEy. 

Petersburg 

Phlla.  AErle.... 
Phlla.A  Kcad'g. 

Coal  A  Iron  Co. 

Tot.botliCo's.. 
Pitt.Shen.AL.K. 
Pltts.A  Wesfru. 
P'rt  Royal  A  Aug. 
Pt.  K'alAW.Car. 
Prescott.  A  Ariz. 
Rieh.AAllegh'r. 
KAW.P.Ter.Co- 

Rich.  A  Dany. 

Va.  Mid.  Diy.. 

C.  C.  A  A.  Dlv. 

Col.  A  Or.  Dlv 

West.  N.  C.  Div 

W.O.AW.Dlv. 


3(1  wk  .Sept 
3d  wk  Sept 
3d  wk  Sepr 

August 

4thwk  Aug 

August 

July 

July 

July 

August 

July 

.Tuly 

'.'d  wk  Sept 
July 

August.... 
August.. 
August.. 
August.. 
June  .... 
3d  wk  Sept 
July . 
July 


• 

4,111 

39,848 

82.878 

25.023 

1,068.940 

12,08!) 

451,773 

33,281 

21.070 

330,790 

53,477 

40,184 

91,692 

8,012 

29,004 

77,.'^il3 

10,929 

171,753 

74,454 

02,106 

23,375 

104.33, 

140,365 

62.232 

188,774 

272,1-5 

10,496 

73.609 

3,273,771 

2,440,761' 

.554.526 

516,308 

11.337 

39.104 

146,655 

96,920 

33,051 

600,205 

394,117 

104,543 

13.060 

51,398 

4,030 

34,490 

421,037 

528,091 

222,094 

5,390,939 


1887. 


• 

3,022 
37,534 
49,8.53 

23,398 

849,003 

20.199 

428,!)9I 

46.467 

24,078 

332.265 

51.,'?23 

41,804 

65,181 

7,1  «9 

39.984 

S4.AS6 


188a  1887. 


116,916 

74.470 

77,816 

22,526 

105, P07 

134,277 

54,68(i 

1!)!),349 

272, INl 

12,315 

72.344 

3,332,321 

2,411,831 

512.073 

475.471 

11.855 

35,339 

131,475 

93,499 

31,94S 

608,628 

332,906 

104,888 

10,>'83 

47,201 

2,753 

33,872 

376,393 

414,374 

174,872 

5,022,012 


I 
133,041 

277,207 
l,492.7hS 

l(i2,t<IW 
6,517,131 

4..9.11M 
2,300,0631 

205.619 

069,919' 

11,412,153 

1,385,712 

1,544, 1'.'3 

674,282 

56,01 

1  070,956 

4,034,085 


1.323.898 
2,730.783 
1,975.633 

742,7231 

816,(i68| 

4,37 1,7M'.' 

1,805,793 

1,553,277 

2,024,784 

92,520 

477,546 

22,746,39, 


• 

111.833 

2.50.2.5» 
1,484.232 

16)),0M 
5,414.7.57 

.'.20,860 
!2,165.2ZO 

273,2H9 

716,355 

11,0«8.8(J8 

1.596,702 

1,281.527 

417,521 

42.401 

1,104,287 

3,315,015 


1,005,045 

2,499,017 

2,370.326 

667.381 

910.96O 

5.215,218 

1,932,672 

1,520,368 

1,983.638 

99,8«0 

431.722 

22.837,244 


August 

July  . 

2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sei>t 
2d  wk  Sept 
2d  wk  Sept 


Ash.  ASp.  Dlv.  2d  wk  .Sept 


543,433 
223,747 


1,839.439 
(i07.775 
439  529 

788.677 
1,704,982 

114.672 

13,.-O!).410 

1.0li9,8'6 

1,621,212 

93.014 

7,162.372 

76,092 

514,002 

421,373 
1,011,467 
8.174,039 

■.  73,932 
l,2(i  1,890 

123.368 
3,237,978 

173,849 


564,.309 
231,013 


TotJil  all 
Rich.  A  Peters'g 
Rome  W.  A  Og 
11St.L.Alt.AT.H. 

Branches 

8tL.Ark.ATex 

St.L.A.S.aul'nu). 

St.PuulAUuluUi 

St.P.Min.AMau. 

S.Ant.AAr.Pass. 

SclotoVallcy.... 

Seab'rd  A  Roan. 

Seattle  L.S.A  E 

SheuandoahVal. 

South  Carolina.. 

So.  I'acitlcCo.— 

Gal.lIar.AS.A. 

Louia'a  West.. 

Morgan's  LAT. 

N.Y.T.&Mex.lJuly. 

Tex.  AN.OrL.ljuly  .. 

Atlan'csyBtemiJuly  .. 

Fiiclllc  system  July.. 
Total  of  all..  July  .. 
So.  Pat-.  RR.— 

No.  Dlv.  (Cal.) '.Tune. . 

So.  Dlv.  (Cal.)  June. 


2d  wk  Sept 

July 

June 

3d  wk  Aug 
2(1  wk  Sept 
3d  wk  Sept 
3(1  wk  Sept 
August 
August 
2d  WkSopt 
July... 
July... 
August 
August, 
July  .. , 


July.. 
July  .. 
July. 


June 

June , 

July 


1,374,447 
1,074,848 
15.877 
36,339 
476.845 
2,014,568 
2.438.162 
4,452,73 
18,237 
43,595 
22,693 
21,552 
10,854 
56,58 

85,000 

39,200 

15.000 

8,400 

12,100 

4,100 

2,75tr 

166.550 

23,687 

297,226 

45,893 

21.298 

66,626 

125,832 

166,978 

790,000 

22,903 

52,7s9 

38,215 

16,091 

87,000 

83,211 


17,666,116  17,240,698 
3,423,6741  3,225,8¥9 


1,518.121 

1,184,154 

16,424 

26,402 

381.051 

2,055,764 

1,97<>.716 

4,035,480 


266,322 

71,125 

335,526 

9,793 

109,424 

792,191 

2,947,469 

3,739,659 


Arizona  Dlv 

New  Mex.  Dlv 
Spar.  Un.  A  Col. 
Statculs.Rap.Ti  August.. 
SumniitBrauch    August.... 

Sutro Tunnel I  .August. . . 

TCX.-V8  A  Pacillc  i3d  wk  Sept 
Tol.A.A-AN.M'h  3(1  wk  Seid 
ToL  A  Ohio  Cent.  3dwk  Septj 
Tol.  P.  A  West . .  2d  wk  Sept 
Tol.St.L.AK.C  lAognst.... 

Union  Pacinc.-i July 

Valley  of  Ohio. .'August... 
Wab.  Western .. .  3d  w k  Sept 

Wab.,  E.  of  Miss  July 

West  N.  Y.  A  Pa.  !.^d  wk  .Scpt| 

Wcstci-u  of  Ala.  August 

tWcst  Jersey July 

W.V.Cen.APltts  Augii-t  ... 
Wheeling  A 1,.  E,  3(1  wk  Sopt 

WU.  Col.  A  Aug  July 

aWlsconsin  Ceu.  3d  wk  Sept 


182,368 

554.678 

155,598 

84,842 

5,851 

131,921 

145,577 

27,334 

12,5,801 

14,795 

28,746 

27,821 


120,320: 
511.999, 
67,^00 
27,793! 
191,201 
63,870 
17,716 
45,590 
87,697 


45.852 
17,843 
13,512 
8,310 
55,628 

107,800 

45,100 

22,000 

12.800 

18,300 

4,0(i0 

2,450 

212,450 

18,6U» 

272.317 

47,187 

22,415 

66,.507 

126,176 

155,097 

684,934 


1,244.653 
928,978 

3,4.55..592 
375,452 

4.062,692 
11.829,-201 

2,704,38i 

327.216 

353,72 

86,01 

250,819 

2,911.618 

3.320.972 

1,397,870 
38,071,549 

9,-735,630 
7,439,259 


25.8,919 

2.813.487 
13.102,192 
11,401,123 
24,503,313 


1,100.861 

867,144 

2,890,726 

312,823 

4,226.557 

8,886,711 

2.943, 165 

214,162 

358,607 

53,092 

273.252 

2,180.795 

2.695.2e3 

1.090,686 

86,047,106 

10,100,320 

7,822,255 


69,335 
32,218 

87,260 
76,3uO 


251,414 

70, '40 

297,388 

9,547 

107,750 

736.639 

2,467,162 

3,203,801 


1,399.611 

196,427 

178.431 

80,799 

337,503 

3.017,940 
1,205,393 
59.>,824 
39^,428 
432,673 
82.234 
74,950 
5.864.442 
155,912 
1,498,516 
1,21.5,189 
617,001 
1,922.773 
3,873,329 
959,041 
5,708,371 
658,132 
364,974 
357,772 

548i.562 
676,914 

2,120,893 

516,421 

2,773,038 

62,448 

773,672 

6.246,468 

19.549,542 

25,796,011 


210,610 
2,632,428 
14,034,910 
11,404,20 
25,439,11 


1,411,700 
186,43.1 
150,265 

33«)6¥9 

2.812,927 

1,148^52 

536.747 

336,289 

482.346 

81.185 

44,217 

5.442.003 

133.100 

1,385*>1 

1,264,890 

620,532 

1,621,51A 

4,234.168 

992,171 

4,752,397 


423,346 
312,894 

554;473 
607,455 

1,810,397 

452,416 

2,239,407 

92.068 

686,876 

5,281,156 

13,0--2.841 

2t>,363,998 

796,257 

1,952,603 

835,701 

372,908 

36,127 

598,478 

79U.184 

171,803 

3,824,844 


164,585        888,892 

29>',084     3,388,459 

130,383    1,136,098 

62,399        540,839 

4,941  53.751 

120.4621       646,117 

119,942        957,910 

9.526       2-27,891 

127,438    4,199,149 

11.666!       4M,U1» 

24,191i   8'24,187   718,610 

25,031   603,600   644,303 

55,68m  

2,544,064,2,479,372  16,037,644  15,501.264 

60,597'       53,844i       433,5p2        405,031 

140,407    4.014,761     4.53'<.947 

638.573    3,423.965    3.721.410 

66,0<0    3.-J45,71U     1,970,206 

33,957        284,023        283,118 

199,974        857,173        800.484 

39,218       397,8-;8        217,178 

14.350        622,674        424.723 

44,lltii       445,477        301.506 

82.1-29    3.651.054'  2.582,120 


t  And  brauches.  *  Mexican  ouirenor. 

I  Includes  whole  system  from  Fort  Worth  to  Denver,  but  not  eamlsgt 
ODjolnt  track— Pueblo  to  Tnnldnd. 
n  Including  Indianapolis  A  St.  Loula.  a  All  Une*  inolodad. 
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Latest  Gross  Earnings  by  VVeeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows: 

For  the  third  week  of  September  there  is  a  gain  of  0'75  per 
cent  on  50  roads  Many  of  the  Southern  roads  have  suffered 
from  interruptions  of  traflBo  occasioned  by  quarantines 
against  yellow  fever  at  various  towns  and  cities,  and  the 
same  roads  have  also  suffered  from  a  diminution  of  the  cot- 
ton movement,  the  crop  being  late  this  year. 


3d  week  of  Ssptember. 


Atlantic  &  Pacific 

Buffalo  Roch.  &  Pittsburg. 

Cairo  Vln.A  Chlo 

Canadian  Paoltlo 

Central  Iowa    

Chicago  &  Atlantic 

Chicago  &  East.  Ilia 

Chicago  &  Ind.  Coal 

Chicago  MU.  &  St.  Paul.. 

CWcaeo  &  West  Mich 

<!lncinnati  Bich.  &  Ft.  W 

Ctn.  Wash.  &.  Bait 

Cleveland  &  Marietta 

Col.  &  Cm.  Mlrtlimd , 

Col.  H.  Val  &  Toledo  .... 
Denver  tfe  Rio  Grande... 
Uenver  &  Rio  Grande  W. 
Detroit  Lans.  &  North... 
Evansvllle  <fc  Indianap... 

Evansville  &  T.  H 

Flint  <fePere  M.arquette. 

Grand  Bapids  &Ind 

Other  lines 

Kanawha  <fe  Ohio 

Keokuk  &  Western 

I/akeEriei&  Western 

louisv  Evans.  &  St.  L.. 

Louisville  &  Nashville 

LoulsvlU);  N.  AU).  <t  Chic. 
Louisville  N.  O.  &  Texas. 

Mexican  Central 

Milwaukee  L.  8h.  &  West. 
Milwaukee  &  Northern... 
Missouri  Kan.  &  Texas  .. 

New  York  &  Northern 

Kew  York  Ont.  &  West... 

Norfolk  &  Western 

Northern  Pacific 

Ohio  A  Mississippi 

Ohio  River 

Pittsburg  &  Western 

Bt.  Louis  Ark.  &  Texas... 

Bt.  Louis  &  San  Fran 

Texas  &  Paclflc 

Toledo  A.  A.  &  No.  Mloh.. 
Toledo  &  Ohio  Central.... 

Wabash  Western 

Western  N.  Y.  &  Penn.... 

Wheeling  &  Lake  Ene 

maoonsiu  Central 


1888. 


Total  (50  roads) 3,726,987  3,699,131 

Het  Increase  (0  75  p.  c.) 


53,836 

31,436 

14,y0P 

257,000 

31,515 

44,457 

48,755 

11,100 

557,000 

28.312 

7,843 

45,799 

5,710 

10.15' 

75.680 

162,000 

29.325 

22,887 

5,68'.> 

18,148 

43,161 

45,722 

3,892 

6,042 

7,2.52 

52.878 

21.070 

330,790 

53,477 

40.184 

77,513 

62,10(i 

23,375 

140,365 

11,337 

39,104 

96,920 

394,117 

104,543 

13,060 

43,595 

66,6i 

125,83 

125,801 

14.795 

28,746 

120.520 

67,800 

17,716 

87,697 


1887. 


46.543 

51.450 

16.327 

210,000 

34.120 

49,537 

49.499 

10.940 

526.693 

29.564 

9,079 

50,(m5 

6,177 

6.357 

60,387 

181,000 

29.77S 

22,103 

5,491 

19,524 

51.664 

51,944 

4,vl9 

5,431 

8,0-6 

49,853 

21.678 

332,265 

51,323 

41,804 

84.556 

77,816 

22,526 

154,277 

11,855 

35,339 

93,499 

332.906 

104,888 

10,h85 

45,852 

66..'S07 

126,176 

127,438 

11.666 

24.191 

140,407 

66,000 

14,350 

82,129 


Inereate.     Decrease. 


7,293 


$ 


17,000 


160 
30,307 


3,800 
15,293 


78- 
191 


611 


3,025 


2,154 


849 


20,014 
2,018 


2,605 

5,080 

744 


1,252 

1,23B 

4,266 

467 


19,000 
450 


1,376 

8,503 

6,222 

327 

■■"804 

"3,608 
1,475 

"i',626 

7,043 

15.710 


3,765 

3.421 

61,211 

"2,i75 

'"Tig 


3,129 
4,555 

'iisoo 

3,366 
5,568 


170,576 
27,856 


13,912 
518 


345 
'2,257 


344 
l,6o7 


19,887 


142,720 


For  the  second  week  of  September  our  final  statement  com- 
prising 79  roads  shows  a  gain  of  1-88  per  cent. 


2d  week  of  Septemter. 


1888. 


Ptev^y  report'd  (54  roads) 

Burl.  C.  E.  &  Northern... 

Centrallowa 

Ctiesapeake&  Ohio 

Cincinnati  Jack.  &  Mack. 

Cln.  N.  O.  &  Texas  Pao. . . 
Alabama  Gt.  Southern 

New  Orleans  &  N.  E 

Vlcksburg  &  Meridian.. 
VIcksliiirg  Blirev.  &  Pac, 

CHeveland  Akron  &  Col. . . 

Cleveland  &  Marietta 

EaatTenn.  Va.  &Ga 

Georgia  Pacitlc 

Grand  Trunk  of  Canada.. 

Houston  &  Texas  Cent... 

Kanawha  &OLI0 

Kansas  C.  Ft.  8.  &  Mem .. 

Kansas  C.  Clin.  &  Spr 

Keokuk  Ai  Western 

Little  Rock  A  MempliLs. 

Memphis  <fe  Charleston. 

Missouri   Klin.  &  Texas 

Pittsburg  &  Western 

Bt.  L.  Alt.dt  T.H..tiranchet 

Tol.  Peoria  &  Western 

Total  (79  roads) 

Ifftt  InfrpHpp  (T  fiji  p.  c)  . . 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow. 
ntg  show  the  latest  net  earnings  reported  this  week,  the 
teiums  for  each  road  being  published  here  as  soon  as  received 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
year  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 


HOKTH  AXD  CALENDAB  TEAR. 


— A  Vj/uet. 


1887. 


Roads. 

Bait,  &  Potomac Gross. 

Net... 
Cleveland  &  Canton. .  Gross. 

Net.. 


1888 


-Augvtt 


133,940 
59,071 
34,382 
11,533 


1887. 

116,227 
43,974 
33,097 
12,516 


■Jan.  1  to  Aug.  31. -, 


1888 

$ 

1,006,524 

327,2B7 

249,355 

76,918 


1887. 

$ 

934,872 

331,604 

234,635 

60,999 


1888. 

$ 

72?,631 

259,306 

40,221 

9,800 

122,.573 

3,048 

315,850 

151,288 

2,440,766  2,411,831 

899,806  842,924 


764,833 

300,564 

52,804 

20,786 

139,087 

21.581 

366,906 
161,209 


. — Jan.  1(0 
1888. 
$ 
4,798,641 
1,243,217 
323,287 
121,a50 
1,014,033 
173,279 


17,666,146 
6,176,699 


Roa^s. 
Cleve.  Col.  Cin.&  Ind.Gross. 

Net... 
Det.  Bay  City  &  Alp. .Gross. 

Net... 
Memp.  &  Charkston.Oross. 

Net.. 
Mil.  Lake  8.  &  West. Gross. 

Net... 
N.Y.  Lake  E.  &  West.Gross. 

Net, 
Net  less  proport'n  due  roads 

operated  on  a  %  basis....      681,052     611,768    4,643,526 
Norfolk*  Western...  Gross.     432.928     385,032    3  164,18-J 

Net.  .  172,-20  169,615  1,230,820 
Northern  Central    ..  Gross.     600,205     608.628    4,0fi2,692 

Net...  192,328  219,102  1,308,196 
Pennsylvania Gross.  5,390,939  3,022,012  38,071,549 

Net...  2,149,422  1,907,536  12,440,.591 
Philadelphia  &  Erie. Gross.      476,845     381,051    2,815,487 

Net...      204,703     146,761    1,137,700 

Philadelphia  &  Edg.  Gross.  2,014,568  2,055,764  13,102,19: 

Net...  1,071,676  1,127,465    5,908,588 
Coal  &  Iron  Co Gross.  2.438,162  1,979,716  11,401,123 

Net...        38,673     233,273       148,145 
Total  both  Co's  ....Gross.  4,452,730  4,03i,480  24,503,315 

Net...  1,110,348  1,360,738  6,056,732 
Tenn.  Coal  &  Iron  Co. Net...  56,6C0  36,400  453,800 
Wash.  Ohio  &  West.. Gross.        14,830       15,142  75,314 

Net...  7,244  7,676  15,a77 

We8tVa.Cen.&Pltt8.Gro8s.       63,870       39,218       397.828 
Net...        16,045        11,914       128,174 


Aug.  31.—. 

1887. 

$ 

4,956,449 

1,583,218 

322,863 

ia0,236 

1,024,126 

175,387 


17,240,698 
5,977,486 

4,494,968 

2,599,579 

1.023,991 

4,226,557 

1,663,319 

36.047,106 

12.365,460 

2,632,428 

1,089,994 

14,034,919 

7,249,928 

11,404,201 

656,182 

25,439,119 

7,906,108 

394,600 

73,327 

21,227 

217,178 

68,484 


-July. 


1888. 

Boads.  $ 

Denv.  So.  P'k  &  Pac. Gross.  109,058 

Net...  10,182 

Lake  Erie  &  Western.  Gross.  179,289 

Net...  65,468 

New  Brunswick Gross.  75,609 

Net...  19,289 

Oregon  Short  Line. . .Gross -  222,094 

Net...  102,208 


/ — Jan.  1  to  July  31. — . 
1887.     1888.     1887. 


126,337   620,410 
25,754  def.45,191 
179,327  1,102.373 
356,830 

477,546 


74,763 
72,344 
23,340 

174,K72 
76,100 


720,174 

17,042 

1,129,448 

405,131 

434,722 


1,397,870 
608,788 


1,096,686 
331,113 


So.  Pac.  Co.— Pac.Sys.Gross.  2,947,469  2,467,162  19,549,542  15,082,841 
Net...  1,089,613  1,202,943    6,881,635    6,623,781 

Total  of  all Gross.  3,739,659  3,203,801  25,796,011  20,363,998 

Net...  1,237,755  1,365,334    8,529,989    7,708,858 


MONTH  AND  FISCAL  TEAR. 


. August. 

1888.  1887. 


^Oct.  1  to  Aug.  31.-« 
1887-8.       1886-7. 


Roads.  .  ,  , 

N.Y.  Lake  E.  A  West.Gross.  2,440,766  2.411,831  24.839,200  24,128,341 

Net...      899,806     842,924    8,697,066    8,568,778 

Net  less  proport'n  due  roads 

operated  on  a  %  basis....  681,052  611,768  6,513,237  6,467,137 

Wash.  Ohio  &  West.. Gross.  14,830  15,142  105,SS0  102,637 

Net...  7.244  7,676  19,973  31,741 

. August, ,   ^Dec.  1  to  Aug.  31.-« 

1888.  1887.         1887-3.        1886-7. 

Soads.  $  $  $  S 

Phlla.  &  Reading.... Gross.  2,014,568  2,055,764  14.817,848  15,611,633 
Net...  1,0T»,676  1,127,465    6,702,219    7,918,220 

Coal  &  Iron  Co Gross.  2,438,162  1,979,716  12,974,545  12,746,725 

Net...        38,6/3     233,273        101,942       634,532 

Total  both  Co'c  ....Gross.  4,452,730  4,035,480  27,792,393  28,358,358 

Net...  1,110,348  1,360,738    6,804,161    8,552,752 


Roads. 
Cleveland  &  Canton . .  Gross. 

Net... 
Memp.'&  Charleston.  Gross. 

Net... 

1868. 

9 

34,382 

11,533 

122,573 

3,048 

1887. 

$ 

33.097 

12,516 

139,087 

21,584 

1888. 
$ 

64,905 

20,597 

3S7.709 

17,<>64 

1887. 

$ 

62,132 

21,211 

266,984 

76,557 

ANNUAL   R&PORTS. 


Cincinnati  Indianapolis  St.  Lonis  &  Chicago. 

CFor  the  year  endinu  June  30,  1888.^ 
The  report  of  this  company  for  the  fiscal  year  ending  June 
30  has  just  been  issued  and  pres>  nts  an  excellent  exhibit.  The 
report  of  President  M.  E.  Ingalls  in  full  will  be  found  on  a 
substquent  page  of  the  Chronicle,  under  the  title  "  Reports 
and  Documents." 
.  The  comparative  statistics  of  operations  and  income,  and 
the  balance  sheet,  for  four  years,  have  been  compiled  for  the 
Chronicle,  as  follows: 

OPERATIONS  AND  FI.SCAL  RESULTS. 

Operatiojis— 
Pass,  earned  (No)... 
Passenger  luileafte. .    35 
Rate  p.  pass.  p.  mile. 
F>-'ght  (tone)  carr'd. 
Pr'ght  (tons)  mil'ge.  174 
Av.rate  p. ton  p.  mile 

Earnings— 

Passenger 

Fieigiit 1 

Mall,exp's,  r'nte,Ao. 

Tot.grossearn's. 
Oper.  exp.  &taxes.. 

Net  earnings 

P.O.  of  op.ex.to  earns 


1884-85.  1885-86, 
904,888  894.796 

,744,758  35.812,992 
2-22  cts.  2-29  cts. 
.4.2,663  1,454,481 
.608,590  172,841, f  37 
0-89  cts.         0-85  cts. 


795,553  729.S34 

,543,129       1,540,902 
257,177  256,493 


1886-87.       1897-88. 

962,331       1,122,831 

33,77-<,236    39,341,433 

2  28  cts.         2  02  cts. 

1.719,705       1,705,293 

207,270,762  209,37ti,861 

084  cts.         0-82  cts. 

$         $ 
773,146    794.015 
1,754,830   1,707,222 
224,916    297,835 


2,595.859 
1,660,181 


2.526,934 
l,.'i4(i,0B2 


2,752,<i92 
1,700,596 


2,799,072 
1 .722,249 


935,678 
63-95 


986.872 
60-94 


1,052,296 
61-77 


1,076,823 
63-78 
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INCOME  ACCOUNT. 

1884-85.         1885-80.  1886-87.  1887-88. 

9                   $  $  " 

Not  PftriiliiRH...  93.1,678          086,872  1,0!52,296  1,076.823 

PitburftemetiU— 

rnl,r.^^t..n  bonds.. ..          624,482          624,234  643,267  .'51t,0.%3 

DlvuLiul^ 210,000  832.500  ,'>OO,0O0 

katoof  (llviamidH (3  p.  0.)  (4%p.o.l  (5  p.  0.) 

UlsooUanooiis 29,045            18.844  15.582  4,^59 

Total  <ll8b«re<>iu'U.          653,527          853,078  991,349  1,019,212 

Balance,  surpliw 283,151          133,794  60,947  57,011 

OENEKAL  IIALANCE  AT  THE  CW)gE  OF   EACH   FISCAL  VEAR. 

1884-85.          188.V86.  1886-87.  1887-88. 

AHfd-                                $                       .H  *  S 

UK.  «n<I  equlpmont.     13,235,634    13,272,936  IS.  197,419  in,786,5S0 

8iiii<lr>  seountlce...       1,847,356       1,885,008  3.149,030  3,16.1,481 

Bond  re(l.iiip'u,  40 1,090,442  1.14",i94 

MiltorliilH.   Ao  44,768            97,787  l49,".'-.3  ir,2.-200 

Sundry  aooounU....          614,428          712,054  1,494,978  *l,3l>7,2<il 

faali  on  li»nd 11,827            38,298  145,748  44,ft?3 

Total 15,754,013    16,000,081  19,527,570  19,086,451 

LlabUUitt—                        $                       !f  1?  $ 

Stock 7,000,000      7,00(>,000  8.8.14,060  10,000,000 

Fundod  del)t 7,44^,500       7,430.000  9,035,7.10  9,073.750 

.Accounts  piiyaWet..           132.8'. i)          224,755  310.781  254,!).-.2 

fnpuld  Intircsr,  ..to.            58,288            66,115  49,420  44,344, 

SuBdn  aciounts....            93,258          127,278  68,671  6.'i,7.'i7 

ProHtand  loss 1,024,139      1,157.933  1,218,881  247,048 

Total 15,754,013    16,000,081  19,527,572  19,686,451 

*  Tho  principal  items  are :    Advances,  $673,365  :    bills  receivable, 
$72,692  ;  due  from  cnndry  persons  and  companies,  $318,468. 
t  Inclades  Jane  pay  loUr. 


GENERAL  INVESTMENT  NEWS. 

Atlantic    Atlanta   &   Great   Western.  —  A    map   of  the 

route  of  this  new  line,  now  projected  between  Atlanta  and 
Savannah,  is  given  in  the  Investors'  Supplement  of  this 
date.  The  only  mortgaRe  of  ihis.compiny  is  a  6  per  cent 
first  mortgasteof  $3,000,000,  which  is  at  the  low  rate  of  |12,000 
per  mile.  It  is  stated  that  the  syndicate  owning  the  bonds 
iesued  under  this  mortg;age  will  shortly  place  them  upon  the 
market. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Peterborough  R.R. — Sinking  fund  6  per  cent  bonds,  dated 
October  1,  1877,  du^  October  1,  1S97,  to  be  paid  at  the  office  of 
the  New  England  Tiust  Company  in  Boston,  October  1,  1888, 
viz.r  Six  bond.s  of  J;.-)00  e- ch ,  lumbered  109.  110,  i:5,  159,  160, 
167,  and  3  bonds  of  |1,000  each,  numbered  4,  59,  73. 

Chicago  Itnrlingtou  &  Qiilncy.— A  Btston  item  says  : 
"  The  C.  B.  &  Q.  capital  stock  U  held— 14.000  shares  in  England 
by  64  holders;  12,000  shares  in  oth<  r  countries  by  54  holders ; 
500.000  shares  in  New  England  by  9,000  holdeis;  160,000  shares 
in  New  York  bv  1,200  holders,  and  78,000  scattered  among 
1,700  holders.     13,010  persons  hold  the  stock." 

Cleveland  Colninbns  Cincinnati   &    Indianapolis. — The 

following  statement  shows  th^  earnines,  expenses,  charges, 
&c.  (including  the  Cincinnati  &  Springfield  and  Indianapolis 
&  St.  Louis),  for  the  month  of  August,  and  for  eight  months. 

. August. — — .    . — Tan.  1  to  Aug.  31. — . 

1888.  1887.  1888.  1887. 

Gross  eamlnKS $722,631       .$704, H33    $4,798,641    $4,956,-149 

Operating  expenses.         463,325  404,269      3,550,424      3,373,231 

Net  earnings. $259,306       $300,504    $1,248,217    $1,583,218 

Interest,  taxes,  &c...         155,580         174,500      1,262,603      1,376,292 

Balance $103,726       $126,064    df.$14,440       $206,920 

Additions  to  prop'ty.  29,89.'>  7,200  173,030         423,929 

Surplus $73,832       $110,804  df.$l88,070  df.$2l7,003 

Denyer  &  Klo  Grande. — This  company  givfs  notice  that 
the  dividend  scrip  issued  January  12  last  will  be  redeemed 
October  12  on  presentation. 

East  Tennessee  Virginia  &  Georgia.— Concerning  a  lease 
of  this  company  to  the  Richmond  &  Danville,  the  Daily  Bul- 
letin says  :  "  President  Thomas  said  that  a  form  of  lease  h  's 
been  drawn  up  which  seems  about  as  sure  of  adoption  a.^  any 
document  intended  to  accomolish  tho  o^'jecls  above  mentioned 
could  be.  A  dirfctor  of  Richmond  Terminal  said  that  the 
lease  being  now  informally  considered  provides  that  the  D  in- 
ville  shall  operate  the  Eist  Tenneesee  out  of  66  2  3  per  cent  ot 
the  letter's  gross  earnings.  The  Ea-t  Tennessee,  it  is  pro- 
posed, shall  recr-ive  the  remaining  33  1  3  per  cent  of  gross 
earnings,  out  of  which  shall  b»  guarantee!  5  per  cent  on  the 
first  preferrd  stf  ok  and  fixed  charges.  Thep  rcentageof  83  1-3 
per  cent  to  Eist  Tennessee  would  app'y  only  to  the  first  of  the 
twenty  years  for  which  it  is  proposed  to  have  the  lease  run. 
After  the  first  year  the  percentages  increase,  by  a  scale  pro- 
posed, to  40  p-T  cent  in  the  twentieth  yeir.  It  is  undi  rstood 
that  both  the  East  Tennessee  and  the  boards  believe  that  the 
earnings  of  their  respective  systems  could  be  considerably  in- 
creastd  under  a  lease.  Any  increase  in  the  case  of  E  st 
Tennessee  would  of  course  belong  partly  to  the  junior  stock- 
holders. A  numljer  of  calculations  have  been  made 
which  would  set-m  to  show  a  surplus  for  the  juniors  in  case  of 
a  lease  being  made  on  the  basis  proposed. " 

Houston  Fast  &  West  Texas.— An  agreement  under 
date  of  S.-pt.  12,  1688,  between  first  mortgage  bondholders  on 
the  one  side  and  a  committee  of  the  stockh'  Iders  on  the  other, 
provides  in  substance  for  a  reorganization  of  this  company 
and  the  issue  of  new  consolidated  5  per  cent  40-year  gold 


mortgage  bonds  at  $18,000  per  mile  and  capital  ntock  at  not  orer 
130,000  per  mile.  The  old  first  mortgage  bond*  are  to  rerntln 
intact,  except  that  after  Nov.  1,  18S8,  their  intorMit  i«  to  b« 
reduced  to  5  per  cent,  and  for  overdue  int«ru«t  to  Nov.  I 
holilers  receive  now  consolidated  mortgage  booda  at  pir  and  a 
bonus  of  1300  in  stork.  The  new  cooaolidated  bonds,  by  in- 
cluding therein  the  75,000  acres  of  land  not  covered  by  the 
fln>t  mortgage,  are  deemed  a  fair  consideration  for  th«  redac- 
tion in  the  rat«  of  interest  for  t^e  comparatively  brief  time 
the  pr(  sent  first  mortgage  bonds  have  to  run.  Iloldeni  of 
statutory  and  eqnitibie  liens  are  to  receive  new  consoli  lat-d- 
bonds  at  par;  holders  of  notes  secured  by  second  mortgage 
bonds  as  collateral  are  to  receive  new  consolidated  mortgage 
btnds,  including  overdue  interest  to  Nov.  1,  and  also  |900  of 
new  stock  with  each  f  1,000  bonds;  holders  of  all  o'.her  claims 
against  the  company  aio  to  receive  stock  at  par. 

The  American  lioan  &  Trust  Company  of  New  York  will 
be  the  agent  and  trustee  to  carry  out  this  agreement  and  the 
trustee  of  the  new  mortgage.  The  first  mortgage  bondholder* 
and  stockhclders  have  cluimed  from  the  first  that  the  second 
mortgage  bonds  were  never  properly  issued  and  were  only  put 
out  (If  collateral  for  notes.  The  present  plan  is  intended  to 
harmonize  all  interests,  and  to  an  outside  observer  of  the 
company's  affairs  the  plan  appears  to  b«  jii^t  to  all  parties. 
Copies  of  the  nian  may  be  obtained  av  the  offloe  of  the  Amer- 
loan  Loan  &  Trust  Company,  113  Broadway,  or  the  American 
Finance  Company,  96  Broad  w.iy. 

LonisTllIe  St.  Lnnis  &  Texas.- This  new  line,  which  wa» 
put  under  contract  last  year,  is  nearly  completed  and  will  bo 
in  operation  by  Dec.  1.  A  map  showing  th«  location  of  tho 
road  will  he  found  in  our  Investors'  Supplement  issued  with 
the  Chronicle  to-day.  The  road  extends  from  Louisville  to 
Henderson,  Ky.,  a  distance  of  140  miles.  It  follows  down  the 
southerly  side  of  the  Ohio  River  and  has  an  ea^y  grade 
throughout  its  entire  length.  At  Henderson  connection  is 
made  southwesterly  over  the  newly-consiructed  Ohio  Valley 
Road,  which  will  in  reality  form  a  continuation  of  this  road 
and  be  an  impoi  tan t  feeder  to  it.  The  Ohio  River  is  bridged- 
at  Henderson  and  direct  railway  connection  is  made  with 
Evansville  and  St.  Louis.  The  road  runs  through  the  middle 
of  a  strip  of  country  from  54  to  76  milfs  in  width,  which  has 
no  other  east  and  west  railroad,  and  will  give  a  short  rail 
route  for  the  coal  and  other  products  of  this  section  to  the 
City  of  Louisville.  Six  per  cent  thirty-year  gold  bonds  at  the 
rate  of  120,000  a  mile  have  been  issued. 

Milwaukee  Lake  Shore  &  West.— The  report  to  Wisconsin 
Commissioners  for  vear  ending  June  30,  shows  :  Total  income, 
$2,928,660;  operating  expenses,  $1,83S,668  ;  taxes,  $105  389 ; 
rentals,  $38,650  ;  interest,  $519,580  ;  dividends,  $420,000  ;  in- 
crease in  bonded  indebtedness  during  the  past  year,  $910,000  ;. 
mileage  operated,  593  ;  new  mileage,  34, 

Missouri  -Kansas  &  Texa!>. — In  the  case  for  a  receiver^ 
Judge  Brewer,  after  hearing  all  parties,  said  that  whUe  there 
were  many  reasons  why  a  receiver  should  not  be  appointed, 
still  in  equity  such  an  action  would  be  eminently  just,  inas~- 
much  as  in  equity  the  bondholders  were  the  real  owners  of  the 
road.  This  fact,  and  the  further  considerations  that  the  road 
had  defaulted  the  interest  on  its  bonds,  that  it  had  run  down 
until  the  prospects  for  its  reparation  under  existing  conditions 
vcere  almost  nothing,  and  that  the  bondholders  themselves 
would  be  at  a  greater  loss  should  the  conditions  be  main- 
tained, led  him  to  the  conclusion  that  the  petition  should  be 
granted  end  that  a  receiver  be  appointed.  After  hearing; 
numerous  suggestions  of  names  from  the  several  parties,  Judge 
Brewer  held  the  subject  over,  and  was  to  appoint  a  receiver 
today  unless  some  person  was  agreed  upon  by  the  parties. 

New  Tork  Central  &  Ilndson  Rlrer.— The  report  for  the^ 
quarter  and  year  ended  September  30  (Stiptember  partly  esti- 
mated in  1888),  is  as  below. 

^Quar.  ending  Sept.  30  ^  —Tear ended  Sept.  '0.-» 

Eiiimaled.  Actual.  Estimated.  Actual. 

1888.  1887.  1888.  1887. 

Gross  oam'gs..  $9,174,000       $9,.V>0,074       $30,117,000      $35,297,055- 
Op.  expenses.    6,550,000  0,003,068        *24,62'^.000         22,388,623 

Ex.  to  earns..      (09-13«6>  (03-48%)  (08-19%>  (63-43%) 

Net  .earnings   $2,924,000        $:j,4>'7,000      $11,489,000      912.908,432 
First  charges.     1.962.tK)0  1.889,324  7,82rt.5n()  7,760,924 

Pro3t $W02,000        fl,597,0!'2        $3,662.5o0        $5,147,508 

Dlvidoad (1)  894.283       (1)  894,283    (4)  3,577,132    (4)  3,577,133 

Balance.,   sur.  $07,717     8ur.$703,399        8ur.$S5,3U8  8r.*l,d;0,37« 

"  Note.-  Tlie  operating  expenses  for  this  year  as  sliown  above  include 

.$2,700,000  (partly  estiuiatcU)  expended  for  renewals  and  additions  to 

rolling  stock,  enliirgcmenis  and  betterments  of  tcmlualsand  statloDSr 

sirongthening  bridges  iind  improving  general  condition  ot  track. 

Pennsylvania  Railroad. — The  gross  and  net  earn -ngs  for 
August,  18s7  and  1888,  were  as  below  stated.  On  the  lines 
west  of  Pittsburg  &  Erie  the  net  results,  after  payment  of 
interest  and  all  charges,  is  shown  in  the  second  tible. 

LINES  EAST  OP  PITTSBURO  *  ERIE. 

. Oross  Earnings. .  . y«<  Earninet.-—-, 

1888.  1887.  1888.  1887. 

Jan.  1  to  June  30..  $27.8.58.199    $2«.H70.n8    $8,692,759    $8,784,38» 
July  4. '■22,41!         4.0.M.370      1.508.410      1,673,541 

Augiist." ;;;!."; '.'.■...   5,390,939    5,022,012   2,149,422   i,907,s3g 

ToUl  8  mof $38,07r550    $36,047,100  $12,440,591  f  12,365,460 

LINES  WEST  OF  ITrtSBDRO  A  ERIE. 
yet  surplus  or  deftcU  afterpayment  of  charges. 

1888.  1887.  .^.^'"i^St 

Jan.  ltoJune30....Def.$219,900  8nr.  $100,782  LaM.«3|0.6|« 

July 8ur.     85.888  Sur.  150.608  Loar     84.7» 

August Sur.     39.i97  8tu-.  241,741  to—.   808.444 

Total  8  mos Dcf.$114,715       Sur.  $493,131        Umt.9007,94.% 
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Philadelphia  &Reading.-The  gross  and  net  earnings  for 
August,  and  for  nine  months  of  the  fiscal  years  1^88-7  and 
1887-8  have  been  as  iaelow  given.  The  net  earnings  of  botn 
compani.8  aggregated  $1,110,348  in  August  1888,  against 
$1  360  738  in  AuRUst,  1887 ;  for  nine  months  of  1887-b»  tney 
were  10,804,161,  against  $8,552,752  in  1888-87: 

RAILROAD   CO. 
Aua .   . — Vee.  1  to  Aua.  31. 

l^sF  1887.  1887-88.         188C-87. 

Oross  earnings $2,014,568    $2,055,764  $14,817  838  $ir>.6U  631 

Operating  expenses...      942,8!).^    jm,.jj      g,.i.io,o^i         '        


Net  earnings $1,071,676    $1,127,465 

COAL  &  IRON  CO. 


S,702,211    $7,918,220 


—Dec.  1  lo  Aug.  31. . 

1887-88.         1886-87. 


, Aug. 

I CQQ  1887 

™4„„=  «"  438  161    $1,979,716  $12,974,524  $12,746,724 

8r»at1n?exfenses:::*5;3EI:Ji8    ^>4M43*12,872,582    12,112.192 


usual.  The  following  comparative  atateinant  of  earnings  and 
expenses  in  the  fiscal  year  eading  Juae  f  0  is  furalshel  ia 
advance  of  the  annual  report : 

1888. 

Gross  earnings $9,561,905 

Operating  expenses 4,769,936 


1887. 
m  $3,028,448 
4,314,895 


Net  earnings $1,791,919 

Land  sales 271,938 

Otlier  Income 450,758 


Total $5,514,615 

Interest 2,793,751 

Balance   $3,720,864 

DiTidjnds 1,200,0(JO 


Netearnings $38,073       $233,273       $101,942       $634  5o2 

-The  Philadelphia  Inquirer  says  that  "Reading  has  sold  its 
Tidewater  Pipe  Line  stock  for  about  $325  per  share,  yielding 
the  company  $1,650,000.  The  company  has  been  paying  20 
Srcen^  dividends  and  Beading  is  declared  to  have  received 
fl^  ner  cent  of  its  original  investment  back  in  dividends.  Ihe 
Btockwas  bought  a!  par  when  the  Tidewater  Company  was 
organized.  The  reason  given  by  President  Corbin  for  sell  ng 
the  shires  is  that  he  desired  to  have  but  one  business-the 
operation  of  a  railroad.  The  sale  was  made  to  friends  of  the 
Tidewater  Co.  Reading,  by  the  sale  of  its  Tidewater  P.pe 
Livestock,  makes  a  clean  $1,000,000  besides  dividends  it  has 
had.  The  money  will  be  invested  in  the  stock  of  the  n^w 
Terminal  Co.  here,  as  the  company  agreed  to  take  $1,750,UUU 
of  it,  the  other  $5,350,000  to  come  from  other  sources. 
These  shares  were  part  of  the  collateral  in  the  famous  Van- 
derbilt  loan." 

Eichmond  &  Alleghany.— The  committee  of  first  mortgage 
bondholders  who  objtct  to  the  terms  of  settlement  granted 
them  in  the  proposed  Chesapeake  &  Ohio  deal  have  issued  a 
circular  giving  at  much  length  their  reasons  for  such  o  ejec- 
tions. They  go  into  the  histoiy  of  the  road  and  give  facts  and 
statistics  in  support  of  their  position.  Copies  may  be  had 
at  46  Exchange  Place,  room  16;  the  committee  consists  of 
Messrs.  Geo.  Buckham,  John  C.  Barron  and  Jas.  Baker. 

Rome  &  Decatur.— At  Rome,  Ga.,  September  26,  the  Rome 
&  Decatur  Railroad  case  was  concluded  by  Judge  Maddox 
ordering  the  road  to  be  delivered  by  D.  Callahan,  the  con- 
tractor, to  Judge  R.  T.  Dorsey,  receiver,  who  appointed  Major 
R.  A.  Bacon  his  superintendent,  and  possession  was  taken  by 
the  receiver  immediately. 

San  Antonio  &  Aransas  Pass.— The  earnings  and  ex- 
penses of  this  load  for  the  year  ended  June  30  compared  as 
follows  with  the  previous  year : 

1888. 

Average  mileage eali-oQ 

Gross  earnings *'''''*'i"5' 

Operating  evpenses 557,o63 

Not  earnings $277,146 

-Interest  charges 209,160 


Balance $1,520,864 

Sinking  fiiud 315,000 

Balance 

Renewals 


1,205,864 
750,000 


$3,713,553 
415,782 
514,447 

$^1,643,782 
2,170,409 

$2,473,373 
1,200,000 

$1,273,373 
415,782 

$857,591 
600,000 

,>)i257,o91 


$67,686 


1887. 

145 

$291,768 

151,921 

$139,947 
92,083 

$47,763 


Increase. 

170 

$542,941 

405,641 

$137,299 
117,376 


$19,923 


Total 

A  map  showing  the  line  and  its  coDnectiona  wiU  be  found 
in  the  Investors'  Supplement. 

Seattle  Lake  Shore  &  Eastern.— The  mileage  added  by 
this  season's  work  will  be  85  miles,  which  will  give  the  com- 
pany a  total  of  130  miles  in  operation  by  December 
1.  Since  the  opening  of  the  completed  division,  about  May  1, 
there  has  been  an  average  of  about  50  milts  in  operation, 
from  which  the  gross  earnings  have  been  about  $16,000 
monthly,  with  operati'  g  expenses  of  43  per  cent.  At  this  rate 
gross  earnings  for  one  year  would  be  $192,000;  operating  ex- 
penses, 43  per  cent,  $83,560;  net  earnings,  $109,440;  interest 
charges,  $75,000;  eurplus,  $34,440.  The  friends  of  the  com- 
pany consider  this  exhibit  of  actual  earnings  for  a  new  road 
very  satisfactory,  particularly  as  the  Gilman  coal  mines, 
■which  furnieh  a  good  part  of  the  traffic,  have  been  practically 
idle,  owing  to  the  condition  of  labor.  The  difficulty  at  the 
mines  seems  likely  to  be  soon  cleared  up,  and  in  that  event  it 
is  stated  that  they  will  at  once  add  $12,000  (and  very  soon 
$20,000)  per  month  to  the  earnings,  which  will  also  largely 
reduce  the  percentage  of  operating  expenses.  The  coal  mines 
are  reported  in  excellent  physical  condition,  and  capable  of  a 

very  large  output,  which  fliida  a  ready  market.    The  officers    „ ., 

predict  that  the  new  mileage  will  be  found  to  be  equally  as    sinfeing  fund  to  provide  for  principal  at  maturity 
prolific  of  traffic  as  that  already  operated,  as  they  say  that  the 
country  tbrouuh  which  the  road  runs  is  naturally  rich  in  re- 
sources and  Is  growing  rapidly  in  populaticn. 

St.  Lonis  Arkangas  &  Texas.— At  the  close  of  business  on 
Friday  it  was  reported  in  Wall  Street  that  the  St.  Louis 
Arkansas  &  Texas  R.R.  had  been  bought  by  Mr.  Russell  Sage, 
who  took  enough  of  $6,000,000  2d  mortgage  bonds  in  the  treas 
ury  to  pay  off  floating  debt,  steel  rail  the  line  and  pay  No- 
vember interest. 


Surplus $455,864 

—  The  completion  of  the  Cando  branch  is  announced,  an  im- 
portant extension  of  this  line  in  Dikota.  The  C  indo  branch 
extends  from  Church's  Ferry,  northward,  in  Dakota  Territory, 
for  a  distance  of  a  little  over  fifty  miles.  This  branch  will 
cost  the  company  about  $600,000.  It  is  the  last  of  the  new- 
lines  which  this  company  has  in  hvnd,  though  a  nuinberof 
other  branchej  are  bding  built  byseuaratacompinies  in  which, 
the  Manitoba  has  an  interest  as  its  feeders. 

Sutro  Tunnel.— The  gross  earnings  in  August  were  $37,334; 
net,  $14,181.  From  Jan.  1  to  August  31  gross  earnings  w.?re 
$227,890,  against  $171,804  in  1837;  net  earnings,  $143,489, 
against  $114,695  in  1837.  The  net  earnings  in  1833  have  been 
somewhat  reduced  by  disbursements  incident  to  the  pending 
litigation. 

Toledo  Ann  Arbor  &  Lake  Michigan;— This  railroad, 
which  is  to  be  operated  in  conjunctioi  with  the  Toledo  Ann 
Arbor  &  North  Michigan  aian  extension,  is  under  active  coa- 
slruction  by  New  York  parties.  Rails  for  thirty-five  miles 
have  been  contracted  for,  and  the  first  shipments  have  been 
already  forwarded.  The  thirty-five  miles  will  probably  be 
completed  by  December  1. 

Vicksbnrg  &  Meridian.— The  sale  of  this  road,  advertised 
to  take  place  Oct.  3,  has  been  postponed  till  D.;c.  3  owing  to 
the  yellow  fever  epidemic. 

Wabash.- The  report  of  Receiver  McNulta  shows  receipts 
during  August  on  current  accounts  $908,581 ;  disbursenipnts 
on  current  accounts  $787,733;  balance  for  the  month  $118,858. 


— The  attention  of  investors  is  called  to  the  notice!  of 
Messrs.  Unger,  Smithers  &  Co.,  in  to-dav's  Chronicle,  ofiEer- 
ing  3,000  shares,  of  the  par  value  of  $100  each,  of  the  Metro- 
politan Phonograph  Company,  which,  under  authority  of  the 
North  American  Phonograph  Company  and  of  Jesse  H.  Lip- 
pincott,  sole  licensee  of  the  American  Graphophone  Com- 
pany, control  the  exclusive  right  to  use  and  operate  the 
phonograph  and  phonograph- graphophone  within  the  coun- 
ties of  New  York,  Richmond,  Westchester,  Suffjlk,  Queens 
and  Kings,  in  this  State.  This  is  an  opportunity  for  the 
public  to  become  interested  in  one  of  the  great  electric  inven- 
tions of  the  day,  and  the  financial  agents  will  furnish  infor- 
mation concerning  its  extended  possibiliiies.  Books  for  appli- 
cation are  now  open, 

—The  Northwestern  Guaranty  Loan  Company  of  Minnea- 
polis, Minn.,  invite  subscriptions  for  the  propjsei  issus  of 
additional  capital  stock.  The  company  has  purchased  the 
most  prominent  corner  in  the  city  of  Minneapolis,  next  to  the 
new  post-office,  and  is  erecting  a  large  fire-i>roof  granite 
office  building  (132x155),  twelve  stones  high,  to  cost 
$1,000,000.  It  will  be  the  largest  of  its  kind  in  the  North- 
west, and  be  to  the  city  what  the  Equitable  Building  is  for 
New  York  and  the  Drexel  Building  for  Philadelphia.  The 
Lames  of  the  directors  and  particulars  as  to  the  subscription 
are  given  in  the  advertisement  in  another  column. 

—Messrs.  Coffin  &  Stanton  oflfer  and  recommend  as  a  desir- 
able investment  $100,000  Jersey  City  Water  bonds,  due  1913; 
$100,000  city  of  Minneapolis  4  per  cent  bonds,  due  1917;  $100,- 
OUO  Helena  &  Red  Mountain  6  per  cent  gold  bonds,  due  1937; 
guarantee  by  the  Northern  Pacific  Railroad  of  interest  and  a 


St.  Panl  Minneapolis  &  Manitoba.- At  St.  Paul,  Minn., 
September  25,  the  annual  meeting  of  this  railroad  company 
was  held.  In  the  board  of  directors  Henry  D.  Minot  and 
Allan  Manvel.  of  St.  Paul  were  elected  to  succeed  F.  P.  Ol- 
cott,  of  New  York,  and  D.  C.  Shepard,  St.  Paul.  The  only 
change  in  the  Executive  Department  i"  the  substilulion  of  Mr. 
Manvel  as  Vice-President  for  John  S.  Kennedy,  of  New  York. 
.The  quarterly  dividend  of  1}4  per  cent  has  been  declared  as 


—A  statement  of  the  financial  condition  of  the  Equitable 
Mortgage  Company  at  the  close  of  business  Jure  30ih,  1888,  will 
ba  found  in  the  back  of  the  Investors'  Suppl'.ment  issued 
to-f!ay.  The  company  shows  assets  of  over  .$4,000,000,  indica- 
ting a  large  clientage.  They  have  offices  in  New  York,  Boston, 
Philadelphia,  Kansas  City  and  in  Ljndon. 

—Chicago  Peoria  &  St.  Louis  first  mortgage  5  per  cent 
bonds  are  offered  for  sale  by  Messs.  Hatch  &  Foote  ;  see 
advertisement  giving  the  earnings  of  the  road  and  other 
details.  A  map  showing  the  Jacksonville  Southeastern  sya- 
lein,  to  which  this  road  belongs,  may  be  found  in  the 
Investors'  Supplement  of  this  date, 

— A  trust  company  now  forming  in  one  of  the  large  SoutW 
em  cities,  endorsed  by  prominent  business  men  boh  here  and 
there,  is  seeking  a  capable  and  energetic  man  to  take  the 
management.  An  advertisement  on  the  6th  page  of  the 
Chbonicle  gives  further  particulars. 


Sbptember  iiO,  1888.] 
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CINCINNATI   INDIANAPOLIS   ST.   LOUIS  & 
t  CHICAGO  RAILWAY. 


ANNUAL  REPORT 
FOR  THE  YEAR  ENDTNO  JUNE  30,  1888. 


"  During  the  year  just  endrd  the  Company  hna  operated 
four  hundred  and  thirteen  56-100  (413'50)  miles  of  railway,  the 
gross  income  from  which  has  been  a  trifle  over  $3,000,000. 
Tlie  Treasurer's  ttutemont  of  oarniiiKs  and  expenses  covt-rs 
tlie  details  of  only  three  Iiundred  and  two  66- 100  (8(I2'G())  miles 
of  ro:uI — to  wit:  The  main  line,  from  Cincinnati  to  Kanltnkee, 
two  hundred  and  fifty  (2."i0)  miles  ;  the  Harrison  Branch,  from 
Vallej-  Junction  to  HarrLson,  7'8;J  miles;  Fairland  Franklin 
&  Martinsville,  from  Fairland  to  Martinsville,  3S'23  miles; 
the  Lawrenceburj?  Branch,  from  Lawrenceburg  Junction  to 
Lawrenceburg,  S'Ol  miles  ;  the  Cincinnati  &  Southern  Ohio 
River  Railroad,  from  Lawrenceburg  to  Aurora,  3'69  miles. 
These  lines  either  form  a  part  of  the  original  line  or 
else  the  company  owns  all  their  sfcurities.  The  Vernon 
Greensburg  &  Rushville  Railroad,  4'l-54  miles,  the  Columljus, 
Hope  &  Greensburg  Railroad,  34-28  miles,  and  the  Kankakee 
&  Seneca  Railroad,  42-08  miles,  have  been  operate!  by  this 
company,  and  their  earnings  kept  separate,  as  there  are  still 
small  interests  outstandimj,  and  their  earnings  do  not  figure 
in  the  reiwrts  of  the  B^eight  and  Ticket  Accountant  or  the 
Treasurer,  except  the  interest  on  the  bonds  held  by  this  com- 
pany, which  is  included  in  the  miscellaneous  receipts. 

For  detads  of  operation  'during  the  year,  you  are  referred 
to  the  attached  reports  of  the  different  officers,  which  give 
full  information. 

According  to  the  policy  of  the  Company,  67  lb.  stcl  has 
been  substitut'd  for  56  lb.,  and  the  lighter  steel  laid  in  side 
tracks  and  on  the  branches,  and  the  road-bed  has  been  im- 
proved by  the  distribution  of  8,918  cars  of  gravel ;  25,038  feet 
of  siding  have  been  laid  during  the  year  to  facilitate  the  pass- 
age of  trains  and  the  handling  of  new  business. 

It  will  he  noticed,  in  the  comparison  of  expensf  s,  that  the 
freight  expenses  have  largely  increased.  This  is  due  to  the 
fact  that  the  wages  of  laborers  have  been  increased  in  various 
places,  and  to  the  fact  that  our  local  business  decreased, 
for  the  reasons  hereinafter  stated  ;  and  this  has  been  made  up 
by  now  traffic,  obtained  from  a  distance,  the  cost  of  soliciting 
and  handling  which  has  had  to  be  added  to  freight  expensrs  ; 
and  to  the  further  fact  that,  owing  to  the  low  water  in  the 
Ohio  River  during  the  fall  and  a  portion  of  the  winter,  the  coal 
business  of  the  company  west-bound  was  very  much  less  than 
usual,  and  cars  had  to  be  hauled  west  empty  ;  this  added  to 
the  expenses  without  increasing  the  earnings.  The  re- 
port of  the  Superintendent  shows  a  trifling  increase  in 
loaded  cars  handled,  and  twenty-five  per  cent  in  empties, 
■which  is  due  more  to  the  above  fact  than  any  oi  her.  The 
only  other  considerable  increase  in  expenses  is  in  that  of  fuel, 
which  is  due  to  the  fact  that  the  company  could  not  get  its 
customary  supplies  by  river,  and  had  to  buy  in  the  market  at 
largely  incre;ised  cost.  The  large  increase  io  passengers  car- 
ried one  mile  has  been  handled  with  a  decrease  in  passeugf  r 
train  mileage,  and  a  very  slight  increase  In  the  mileage  of 
coaches— all  of  which  speaks  well  for  the  transportation 
department. 

The  earnings  for  the  past  year,  from  the  local  freight 
traffic,  were  very  much  reduced  by  the  operation  of  the  Inter- 
State  Commerce  law.  It  had  been  the  custom  of  the  Com- 
pany, for  years,  to  charge  a  reasonable  sum  for  local  freight, 
over  and  above  the  proportion  of  the  through  rate  ;  but 
after  the  passage  of  the  Inter  State  Commerce  law  it  was 
thought  best  to  put  our  entire  traffic  on  what  is  known  as  the 
Lake  Shore  and  Pennsylvania  basis— that  is,  that  no  rate 
eliotild  be  made  from  a  local  station  higher  than  the  compet- 
ing rate  for  a  longer  distance.  There  is  no  good  reason  that 
I  have  ever  heard  advanced  why  local  stations  should  have 
the  same  benefit  a?  large  points  of  traffic,  where  the  expense  of 
doing  business  is  great  and  the  volume  large;  but  it  is  idle  to 
endeavor  to  maintain  rates  higher  than  your  competitors, 
■who  practicallv  compete  for  the  same  business.  Our  loss  from 
this  it  is  hard  to  estimate,  but  it  was  very  large. 

The  corn  crop,  which  is  one  of  our  chief  reliances  for  busi- 
ness, wa.s  also  very  poor;  this  year  it  is  very  large,  and  gives 
a  good  prospect  for  an  increase  of  earnings. 

Th'  re  has  been  about  the  same  competition  for  business  for 
the  past  year  as  in  previous  years,  and  as  there  will  probably 
be  in  tlie  future. 

The  new  Chesapeak>?  &  Ohio  line,  with  its  bridge  over  the 
Ohio,  will  probably  be  finished  during  the  coming  year,  and 
this  will  undoubtedly  add  largely  t6  the  revenues  of  the  com- 
pany. 

Ad  of  these  matters  give  encouragem«it  to  the  stockhold- 
ers that  the  present  rate  of  dividends  can  be  continued  and  a 
surplus  earned,  which  can  be  used  in  improving  the  road,  and 
in  time  an  increased  dividend  paid  on  the  stock. 

Tlie  property  of  the  Company  during  the  year  has  been 
maintained,  and  is  in  its  usual  satisfactory  condition.  The 
new  cut  at  North  Bend,  to  avoid  the  tunnel,  is  nearly  com- 
pleted, and  the  dirt  from  this  has  been  used  in  extending  the 
grade  for  double  track,  also  in  raising  the  tracks  of  tha  com- 
pany on  the  Lawrenceburg  branch  under  contract  with  the 
oity  of  Lawrenceburg. 


Our  traitis  hive  been  run  with  great  care  an<l  nkill,  an  d  no 
serious  acoidontg,  either  to  freight  or  pasMnger  trains,  bare 
resulted. 

By  the  report  of  the  Freight  and  Ticket  Accotintant,  H  wfll 
be  seen  that  there  Is  a  largn  and  health ir  Increano  in  pftrwen- 
gers  can  led  one  mile,  and  also  a  small  incr.  ami  in  the  num- 
ber of  tons  of  fro  ght  carried  one  mile.  Tin  rale  on  Ixith,  a» 
has  bi-on  the  rule  of  late  year,  shows  a  decrease. 

The  conversion  of  the  old  bonds  of  the  Company  into  ne'W 
fours  has  b  en  going  satisfactorily  forward,  under  contraet 
with  Messrs.  Drexel,  Morgan  &  Co.,  and  there  w.re,  at  thoclose 
of  the  accounts  for  this  vear,  ff., 081,000  fotirjer  cent  bonds 
ou'slanding,  as  against  $5,2.56,000  one  yfar  ago.  |1,0^:!,<JOO 
of  the  old  seven  per  cents  fall  due  on  the  first  day  of  October, 
1888,  and  the  money  is  on  deposit  with  the  axents  of  this 
company  in  New  York  to  pay  the  discour.t  and  commissions 
on  the  sale  of  the  new  fours  ;  and  this  one  t'Hnsaction  will 
save  the  Company  about  thirty  thousand  dollars  (|30,000)  a 
year  in  interest.  This  will  leave  $3,l'i8,750  of  the  od  sixes 
and  sevens  out,  or  about  one- third  of  those  outstanding  when 
the  refunding  commenced,  three  years  ago. 

The  Company  has  turned  over  to  the  trustees  of  the  four 
per  cent  bonds,  for  sinking  fund  account,  one  per  cent  of  the 
amount  outstanding  November  1,  18h7,— to  wit,  fifty  five 
thousand  dollars  ($55,000),  which  will  be  canceled  according 
to  the  provisions  of  the  mortgage. 

Considering  all  th'Bse  matters,  your  directors  congratulate 
the  stockholders  upon  the  favorable  condition  of  the  com- 
pany. It  is  free  from  debt,  it  has  a  considerable  i-urplus  in 
its  treasury,  its  interest  charge  is  being  constantly  reduced, 
and  its  property  is  in  good  condition.  It  earned  last  year 
nearly  six  per  cent  on  its  stock,  and  with  the  same  earnings 
for  the  coming  year  the  surplus  will  be  quite  equal  to  that 
figure  (owing  to  reduction  on  its  fixed  charges);  and  it  has 
harmonious  relations  with  all  of  its  connections,  snd  the  cer- 
tain prospect  of  large  and  increasing  business  from  new  ones. 
For  the  directors,  M.  E.  INGALLS,  President. 

Cincinnati,  September,  1883. 


COMPARATIVE  BAIu^NCE  SHEET  JUNE  30,  '87,  AND  JUNE  30, '88 


June  30,  '87. 

Construction  .and  equipment $13,281. fi6i  m 

Hi):;  Four  j-raiu  elevator 215,757  8K 

TikIs.  Uuioii  Ry.  Co.  pi'oprietary  acc't..  110,122  0-1 

Bond  reJemp'u.prem.cfe  expense  ace'c.  1,090,442  12 

Suiidf'  seciriitles  owned  by  company.  3,149,030  65 

Materiala  and  supiilies  on  hand 14i),9.>3  08 

Advances  to  br;incii  lines 527,382  00 

Bills  receivable 376,142  50 

Due  from  sundry  persons  &  companies  386,637  35 
Fnnds  in  hands  of  agency  for  redemp- 
tion ot  bonds 

Bond  interest  and  dividend  funds  on 

.  deposit  at  banks 40,544  75 

V.  8.  Post  Otiice  Department 28,358  30 

Due  from  ageuts  of  tUe  company 19.790  55 

Cash 1-15,747  67 

$19,527,571  31 

LIABILrriES. 

June  30,  '87. 

Capital  stock $7,000,000  00) 

Received  from  stockholders  on  aoct.  of  ^ 

subscription  to  new  issue  of  stock...  1,8.54,060  00) 

Mortsase  bonils 9,035,7.50  00 

Acoovints  payable 220,922  57 

June  pay  rolls 89,858  13 

Uno()llecte<l  bond  int.  and  dividondsi . .  49.428  75 

Due  sundry  persons  .iml  companies...  58,6;  1  11 

ProfU  and  loss  account 1,218,830  75 


June  30,  '88. 

$13,570,831  19 

215,757  86 

121,052  20 

1,140,293  72 

S,165,4n0  6& 

152,290  04 

673,365  .50 

72,692  50 

318,468  17 

92,500  00 

31.985  40 

28,725  94 
55, 174  74 
44,533  58 

$19,686,451  4» 

June  30, '88. 

$10,000,000  OO 

9,073,750  00 

165,r)S7  06 

89,365  53 

44,344  25 

65.756  99 

247,647  69 


$19,527,571  31     $19,686,451  49 


t  Includes  interest  due  July  1. 


New  York  Stock  Exchange.— New  Secaritics  Listed.— 

Th»  Governing  Committee  of  the  New  York  Stock  Exchange 
have  added  the  following  to  th  i  list : 

City  of  St.  Louis,  Mo. — $1,985,000  four  per  cent  gold  and 
sterling  bonds,  issued  for  the  purposa  of  redeeming  |2,03^,0OO 
bonds  maturing  on  various  dates,  up  to  and  including  Sept. 
1,  1888.  The  total  indebtedness  of  the  city  on  August  1  was 
$21,964,000. 

Long  Island  Railroad.— $1,000,000  general  mortgage  four 
per  cent  gold  bonds. 

Mobile  &  BmiiiNaHAM  Railway.— $2,770,000  first  mort- 
gage five  per  cent  gold  bonds  of  1937, 

New  York  &  Rockaway  Bkach  Railway.— $800,000  first 
mortgage  forty-year  five  per  cent  gold  hond-<,  $1,000,000  second 
mortgage  income  bonds  and  $1,000,01)0  capital  stock. 

Ohio  Indiana  &  Western  Railway  (the  r«"organized 
Indiana  Bloomington  &  Western  Railroad). — $500,000  first 
mortgage  fifty-year  gold  five  per  cent  preferred  bonds, 
$6,500,000  first  mortgage  fifty-year  five  per  cent  g.rli  bonds, 
$2,000,000  second  mortgage  fifty-year  five  per  cent  gold  bonils, 
$10,000,000  common  capital  stock  and  $764,300  prtferred  capi- 
tal stock  (the  amount  to  be  increased  upon  the  list  when 
official  information  shall  have  been  received  that  a  further 
amount  has  been  issued). 

St.  Louis  Arkansas  &  Texas  Railway.— $347,000  addi- 
tional first  mortgage  gold  certificates,  making  the  total  amount 
listed,  $15,922,000. 

Utah  &  Northern  Railway.— $1,359,000  consolidated  first 
mortgage  five  per  cent  itold  bonds. 

Western  National  B.vnk.— $3,500,000  capital  stockJi 


384 


THE  CHRONICLF. 


[VOU   XL^II. 


^ht  iS^ommzvtml  %imts. 


COMMERCIAL    EPITOME. 

Friday  Night.  Sept.  28,  1888, 
I,  The  weather  hag  become  delightfully  seasonable  and  in  all 
respects  favorable  to  crops  and  business ;  but  the  spread  of 
yellow  fevor  at  the  South  proved  a  great  obBtruction  to  trade 
in  some  of  the  large  States,  with  little  prospect  of  its  early 
removal,  though  some  modifications  of  conditioES  have  already 
occurred.  A  "corner"  at  Chicago  on  September  contracts 
lor  wheat  is  one  of  the  incidents  of  speculation  this  week. 

Lard  on  the  spot  has  continued  dull  and  nominal,  but  closes 
firm  at  10-50c.  for  prime  city,  10-90®  lie.  for  prime  to  choice 
Western  and  lie.  for  refined  to  the  Continent,  The  specula- 
tion in  lard  for  future  delivery  was  dull  all  the  week,  with 
prices  unsettled  and  developing  some  irregularity.  But  to- 
day showed  renewed  buoyancy,  with  a^air  degree  of  activity, 
fitimulated  by  a  Western  speculation. 

DAILY  CLOSINO  PBIOBS  OP  LJIBD  PDTUBBS. 
Saturd'y.  Mond'y  Tiiesd'y.  Wednsd'y.  Thund'y.  Friday. 


Oct.  dellverv... 

.0.10  70 

10-70 

10-61 

Nov.  deU  very... 

.0.    9-70 

9-60 

9-64 

Deo.  delivery... 

..0.    8  60 

8-62 

8-64 

Jan.  delivery... 

..c.    8-40 

8-41 

8-46 

Year  delivery.. 

.0.    8-bO 

8-62 

8-64 

10-55 
9-55 
8-55 
8-41 
8-55 


10-55 
9-50 

8-58 
8-43 
8-58 


10-81 
9-65 
8-65 
8-43 

8-65 


Pork  is  higher  but  unsettled.  There  was  to- day  an  ex- 
cited speculation  at  Chicago,  with  a  marked  advance  in 
October  options,  but  the  movement  met  with  little  response 
in  this  market,  though  prices  are  slightly  dearer  than  last 
week;  new  mess  $15  75(S$16,  extra  prime  $15@$15  25  and 
clear  $17@$19,  Cutmeats  are  unsettled;  pickled  bellies  9^g@ 
lOi^c;  shoulders  8(g8}^c.,  and  hams  12@12}^c.;  siroked 
•boulders  9c.  and  hams  13}4@lZ%c.  Beef  quiet  at  $7@|7  50 
for  extra  mess  and  |8  5C@|9  for  packet,  per  bbl.;  India  mess 
quoted  at  $16  50@|18  per  tierce;  beef  hams  lower  at  $13  75 
@$14perbbl.  Tallow  is  scarce  at  5J^c.  Stearine  is  quoted 
12J^@12i^c.  and  oleomargarine  at  10@103^o,  Butter  is  in 
fair  demand  at  16@24c,  for  creamery  and  llJ^igMJ^c.  for 
Western  factory.  Cheese  is  more  active  and  firmer  at  7J^@ 
9J^c.  for  State  factory. 

Coffee  on  the  spot  has  been  moderately  active  for  the  regu- 
lar trade,  -with  fair  cargoes  ^Rio  selling  at  15o,  ;  also  to-day 
3,700  mats  Java  at  17Jgc,,  and  other  large  transactions  in  mild 
grades.  The  speculation  in  Rio  options  has  latterly  been 
rather  quiet,  but  at  hardening  values,  and  to-day  there  was  a 
further  advance,  closing  steady,  with  sellers  as  follows  : 


October. 12'70c. 

November 12-OOo. 

December ll-50o. 

January 11-...00. 


February ll-20o.  I  Juno ll-Li^o 

Marcb ll-lOo.  I  July ll-20c 

April 11-lOc.  I  August ll-20o. 

May 11-150,  ' 


Raw  sugar  has  been  about  steady,  but  closes  dull  at  SJ^c, 
for  fair  refining  Cuba  and  6i^c,  for  centrifugal,  96  deg,  test. 
Refined  sugars  are  dull  and  weak.  The  tea  sale  on  Wednes- 
day was  without  new  feature.  Rice  is  unsettled,  as  between 
old  and  new  crops, 

Kentucky  tobacco  is  steady,  with  sales  of  250  hhds,  of  which 
160  for  export.  Prices  are  unchanged.  Seed  leaf  continues 
very  active,  and  sales  for  the  week  are  1,750  cases,  as  follows  : 
200  cases  1881  crop,  Pennsylvania,  14@18c,;  1,400  cases 
1886  crop,  do.,  7K@13c.;  400  cases  1887  crop,  do.,  9K@14>ic,; 
150  cases  1887,crcp,  Pennsylvania  Havana,  16@28c.;  400  cases 
1886  crop,  State  Havana,  private  terms;  400  cases  1887  crop, 
<Jo,,  ll@22c,;  500  cases  1887  crop,  Wisconsin  Havana,  5@13,'; 
300  cases  1886  crop,  Wisconsin  Havana,  9@12c,;  200  cases  1887 
■crop.  New  England  Havana,  13}^@35c,;  150  cases  1887  crop,  do. 
eeed,  14@22Kc.;150  cases  1886  crop  Dutch,  9@llc.,  and  200 
oases  sundries,  5@28i^c.;  also  700  bales  Havana,  60c.  @$1  10, 
*nd  250  bales  Sumatra,  $1  17®  $1  75. 

Spirits  turpentine  is  dull,  and  closes  easier  at  il}4@il%c 
Rosins  are  a  little  firmer  at  $1@$1  05  for  common  to  good 
atrained.  Wool  and  hops  are  very  firm,  but  clover  seed  shows 
acme  depression.    Ocean  freights  are  scarcely  so  firm. 

On  the  Metal  Exchange  speculation  has  been  rather  quiet. 
To-day  Straits  tin  is  easier  and  nominal  at  23  55c,  on  the  spot, 
and  23'25c,  for  December.  Ingot  copper  is  nominal  at  17-60c! 
for  October.  Domestic  lead  is  dearer  but  closes  dull  at  5 -05c. 
for  October.  Spelter  has  advanced  and  closes  at  5-15c,  for 
October.    The  interior  iron  maikets  are  quieter. 


COTTON. 

Friday,  P.  M,.  Sept,  28,  1888. 

The  Movement  or  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sent.  28),  the  total  receipts  have  reached  138,399 
bales,  against  89,677  bales  last  week,  45,691  bales  the  previous 
week  and  39,164  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1888,  303,931  bales,  against 
654,776  bales  for  the  same  period  of  1887,  showing  a  de- 
crease since  September  1,  1888,  of  351,845  bales. 


Receipts  a(- 


Galveston 

Indlanola,  i&o 
New  Orleanfl . . . 

Mobile 

Florida , 

Savannah 

Brunsw'k.&o. 
Charleston 

Port  Roy  al,&c 
Wilmington . . 

Wash'gton,  <feo 
Norfolk , 

WestPolnt,&c 
New  York... 

Boston 

Baltimore 

Phlladelphla.&c 

Totals  thia  week 


Sat. 


5,233 


4,002 
530 


6,795 

1,243 

549 


734 
95 


119 


Mon. 


5,593 

7,313 
1,767 


5,627 

2,909 

407 


1,188 
25 

8 


19,300  24,837 


Tuet. 


5,548 

7,699 
1,318 

5,326 

1,617 

494 


712 
126 


17 
2 


22,859 


Fed. 


4,630 
4,044 

5e4 

5,249 

2,289 

314 

1,835 
337 


Thurt, 


5,140 

3,980 
813 

6,376 

2,409 

480 

1,187 
587 


19,262   19,982 


Fri. 


2,849 


2,9-^4 

901 

99 

7,505 

1,887 
3,029 

545 


1,686 

478 

15 
191 


22,159 


Total. 


28,993 


30,042 

5,893 

99 

35,878 
1,887 

13,496 


2,789 

7,322 

1,648 

8 

151 

191 

2 


128,399 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beeeiptif  to 
Sept.  28. 


Salveston  ... 

Ind-nola,&c 
New  Orleans. 

Mobile 

Florida 

Savannah  ... 

Brunsw.,&o 
Charleston  .. 

P.Boyal,  <&c 
Wilmington  . 

Wa8h't'n,&c 
Norfolk 

W.Polnt,&c 

New  York 

Bo8tx)n 

Baltimore  ... 
Phll'del'a,  &o 


1888. 


This     Since  Sep. 
Week.     1, 1888. 


2S,9d3 


30,042 

5,893 

99 

35,878 

1,887 

13,496 


2,789 


7,322 

1,648 

8 

l.'ll 

191 

2 


83,389 


58,693 

15,102 

881 

91,263 

2,619 

27,069 

28 

6,761 

57 

13,012 

2,510 

8 

666 

191 

82 


1887. 


This     Since  Sep. 
Week.     1, 1887. 


30,784 


60,319 

6,908 

1,127 

64,958 

1,085 

28,351 

85 

12,317 

33 

19,609 

16,382 

100 

636 

22 

29 


Totals 128,399     302,931  238,745     654,776     253,782     377,689 


118,134 


133,877 

20,714 

3,869 

166,425 

6,524 

91,978 

1,248 

36,723 

136 

41,233 

32,961 

100 

677 

46 

131 


Stock. 


1888. 


1887. 


38,832 


42,428 
5,924 


44,405 
18,100 

3,878 
4,885 


90,068 
3,000 

1,854 
408 


54,803 


83,246 
6,180 


89,098 


43,838 

81 

24,627 


17,247 
759 

47,004 
5,000 
1,489 
4,417 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at- 


Qalveston — 
New  Orleans. 

MobUe 

Savannah  ... 
Charle8t'n,A;c 
Wilm'gt'n,  &o 

Norfolk 

Wt  Point,  &c 
All  others 


Tot.  this  week 


Since  Sept.  1 


1888. 


28,993 

30,042 

5,893 

35,878 

13,496 

2,789 

7,32^ 

1,648 

2,33-< 


128,399 


302,931 


1887. 


36,784 
60,319 

6,908 
54,958 
28,436 
12,350 
19,609 
16,382 

2,!<99 


238,745 


654,776 


1886. 


33.849 

34,032 

3,059 

37,495 

24,808 

9,079 

9,696 

1,606 

2,841 


156,465 


389,325 


1885. 


27,482 
29,185 

4,014 
42,501 
25,114 

5,696 
14,067 

9,764 

1,640 


159.66i 


435,128 


1884. 


23,401 
30,156 

6,466 
41,281 
31,912 

6,778 
18,126 

6,754 

3,844 


168,721 


425,646 


1883. 

27,781 
39,356 

6,818 
34,501 
27,690 

4,734 
15,258 

6,479 

2,844 


165,461 


484,968 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  49,505  bales,  of  which  41,061  were  to  Great  Britain,  1,315 
to  France  and  7,129  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888, 


Week  Ending  Sept 
Exported  to— 

28, 

From  Sept.  1,  1888.  to  Sept.28. 188 
Exported  to- 

/row— 

Great 
BriVn. 

France 

Conti- 
nent. 

Total 
Week. 

Great 

BrUain. 

France 

Conti- 

tifnt. 

Tbtol. 

Oalveston  — 
New  Orleans.. 

Mobile 

Florida 

SaTUmah 

Charleston .... 
WllmlnKton  .. 

Norfolk 

West  Polnt,&o 

New  York 

Boston 

Baltimore  .... 
Phlladelp'a'ftc 

4,584 
9,697 

8,128 

11.027 
2.6-2 
2.S98 
2.5T0 

1,316 

.195 

4,938 
57 

1,366 
5S3 

4,664 
9.892 

8,1!2 

17.280 
2,7J9 
3.756 
3,163 

8,698 
16,730 

8,122 

53,488 
12,625 
4.715 
4,S90 

10,073 
B.013 

2,7B7 
4,650 

21.888 

170 

1,983 

583 

8,688 
29.590 

4,650 

8,112 

79,885 
12,795 

»,n(W 

4,»82 

Total 

41,061 
B2.617 

1,S1B 

7,129 

4B,5C6 

108.778 

15.086       El,550'    155,420 

Total  M87..  .. 

12-1    38700'lSl,445 

188  287 

6,era 

54,864 

248.81S 

SEPntMDKR  29,  1888.] 
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In  addition  to  above  oxportH,  our  toleKniiiis  to-nightalBO  kivc 
OB  the  following  amounts  of  cotton  on  8liipl>oard,  not  cleared, 
at  the  port.s  n.-inied.  We  add  Himilar  (iKurcs  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Stpt.  28,  AT— 

Oreoi 
Britain. 

France. 

Other 
foreign 

Ooail- 

trite. 

Total. 

Leaving 
Stock. 

NewOrleaoB.... 

Motille 

Charlt'fltou  ..... 
BavHDiiah  ...... 

Galveston 

Norfolk 

3.285 
None. 
1,900 
4,500 
3,040 
3,650 
10.200 
3.000 

7.184 
None. 
1,600 

400 
2,512 
None. 

740 
None. 

319 
None. 
None. 
3.200 
2.272 
None. 
5,650 
1,000 

652 
None. 

800 
4,500 
8.529 

700 
None 
None. 

1J,500 

None. 

4,300 
12.600 
16,353 

4..350 
16.600 

4,000 

30.888 

-..024 

l.'I.HOO 

81,805 

22,.i70 

635 

73,468 

5,140 

New  York 

Other  iiora 

TotaJ1888 

29.:.75 

12,396 

12,641 

15,181 

69,793 

■  18,^,989 

Totall887 

Total  1886 

64.891 
50,265 

13,886 
G.047 

50,705    19,6S9 
18,205    15,487 

149,231 
90.004 

228.458 
240.029 

The  Sales  and  Pkices  op  tuiuuEa  are  Bhown  by  the  follow 
i  nK  oomprehenslTS  table  : 


The  ep?culation  ia  cotton  fer  future  delivery  at  this  market 
has  been  only  moderately  active  for  the  week  under  review, 
with  a  feverish,  unsettled  tone,  and  frpquent  though  rather 
narrow  fluctuations  in  valu  ss.  There  was  a  sharp  advance  in  the 
Liverpoool  market,  notwithatandine  the  adoption  of  a  "short- 
time"  policy  by  a  majority  of  the  Lsncashire  spinnen.  The 
weather  at  the  Sauth  has  become  favorable  to  the  maturing 
and  gathering  of  the  crop,  but  the  spread  of  the  yellow  fever 
into  towns  of  Alabami  and  Mississippi  threw  the  peop!e  of 
whole  discricts  into  a  panio,  and  led  to  such  rigid  local  quar- 
antin°8  thit  railroad  transportation  was  nearly  suspended. 
The  alarm  appeared  on  Wednesday  to  have  measurably  sub- 
sided,the  weather  having  turned  ciol  and  bracing,  and  railroad 
officials  were  enc^iuragfd  to  make  e£forts  to  start  trains.  On 
Thursday  the  market  weakened  a  few  points,  the  depression 
being  caused  by  a  slight  decline  in  Liverpool  and  a  further 
improvement  in  Southern  advice?.  To-day  reports  of  frrst 
or  indications  of  frost  at  the  South  caused  an  early  advance, 
with  considerible  activity  in  the  dealings,  but  the  advance 
was  checked  by  the  increasing  movement  of  the  crop  at  the 
interior  towns.  Cotton  on  the  spot  has  met  with  a  good  spin- 
ning demand,  and  shipments  on  consignment  have  continued 
liberal;  but  large  receipts  by  coastwise  stean^ers  prevented 
any  material  reduction  of  stocks.  On  Wednesday  quotations 
were  reduced  I-I60.  A  good  deal  was  said  of  the  poor  quality 
of  much  of  the  offerings  from  the  new  crop — being  gin  cut, 
damp  and  sindy.  To-day  the  market  was  fairly  active  at 
10  7-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  381,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
22,921  bales,  including  11,937  for  export,10,984  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Sept.  22  to  Sept.  28. 


UPUA.ND8. 


Ordlnnry fib. 

Strict  Ordinary 

Snod  Ordinary 

Strlc'  Good  Ordinary 

Low  'rllddllnx 

Btnct  Low  HlddllBg , 

Mlddllne , 

Good  MiildllnK ., 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 

IHon 

7»8 

7lii« 

8H 

8»i« 

»'m 

9»8 

9»,g 

9«8 

10 

lO'ig 

10>4 

106  J 

lO'n 

io4 

lO^tl 

101»„ 

11 

ll'l« 

11^9      U7,g  1 

12 

121,,  ! 

Tnee 


711 


i< 


9»8 

9»8 

10Ji« 

106,, 

1019 


Wed 


7»8 
8>8 

Si" 

10>4 


lo:a,.iio\ 
1H1«    11 
ll'is    1138 
12'i«    12 


Xb. 


7«» 
8% 
9ll« 

iS'- 

lOH 

lOTj. 

10% 

11 

11% 

12 


GULF. 


[  Smt.  I  raon  Tnes  Wed    Tb. 


Ordinary .9  t)'  7\ 

Strict  Ordinary 1   SM 

Good  Ordinary 9»]g 

Strict  Good  Ordinary 91I1, 

LowMlddUne llOifl 

Btrlot  Low  Middling lOSs 

MlddUnn   10»,, 

Good  Middling ICg 

Btrlot  Good  Middling llig 

Middling  Fair Illia 

Fair 1121s 


8TAINE1>. 


71»i8!   713,g    7\       7\ 
I   8B,g  I   8B,g      8M        6H 
9>4        au    \   93,g      9S,, 

9%      9%      9n,g   911, 
10S,s    10»,B  I1019    ilOie 

lOTiB     10', g     10%       10% 

10%     10%     10»ig  I10»,g 

lOlS],  1016,,  l()7j      |107g 

iis,8  inig  :im   11% 

U>,g    ll»,g  |11J«     lHa 
123,g    12i,g  ll2%     112% 


Sat. 


Good  Ordinary ^^Ib.I  7»,g 

Strict  Oooil  Ordinary i  8^ 

Low  Middling I  93,g 

Middling  llO 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


■AI.BS  OP  SPOT  AKD  TRAHSt;.       1        PITrVRU. 

SPOT  MARKCT 
CLOSED. 

Ex- 
port. 

Con-  1  Spec- 
ntmp-'ul't'n 

Tran- 
tit. 

Total.]  Salee.    ^, 

Bat  ..  Qiilct 

11,087 

6,683 
452 
948 

1,383 
370 

1,148 

18,620,   51,000 

Hon  .  Quiet  a  i,n  adv. 
Tu68 .  Qiiiot  and  steady 
Wert  .  xtimly  al.gdeo. 

ThurB  Quiet 

FrI...  linn 

452  78,200 
948    67,300 

1,383  52,700 
370    4S,700 

1,148^    88,900 

Total.! 

11,93710,984 





22,921  381.800 

The  dally  deliveries  given  above  are    aotnally  deUvered  the  day 
previous  to  that  on  which  they  are  reportrd. 


17*  We  hare  Inclnded  In  the  above  table,  and  sliall  oontloae 
reek  to  give,  the  average  price  of  fntnrea  eaoh  day  for  each  montk.  II 
fflU  be  foQnd  under  eaoh  day  following  the  abbreviation  "  Aver."  Tk* 
tverage  for  eaoh  month  for  the  week  la  also  given  at  bottom  of    tabla. 

Traagferable  Orders— Saturday,   9'70o.;     Monday,  9'7Sc.i    Tneaday, 
9'65o.;   Wednesday,  9  UDc;  Thursday,  OOS*.;  Friday,  9'70o. 

The  following  exchangee  hare  been  mmde  during  the  week: 


Kven  300  Nov.  for  Deo. 

-02  pd  to  czch.  100  Sept  for  Sept. 

».  n.  27th. 
'08  pd.  to  ozch.  1,000  Apr.  for  May. 
■03  pd.  to  exoh.  400  Nov.  tor  Oct. 
£ven  100  Oot.  for  Dec. 
"01  pd.  to  ezoh.  1 ,800  Nov.  tot  Sept. 


Even  600  Oct  for  Sept. 
'09  pd.  to  exch.  100  Oet.  for  Jab 
-08  pd.  to  exch.  100  Deo.  for  Jaa. 
-02  pd.  to  exch.  100  Nov.  for  Dml 
■17  pd.  to  exeli.  100  Jan.  for  Han 
■01  pd.  to  ezoli.  300  BepL  forKoT. 
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The  Visiblk  Supply  of  Cotton  to-night,  as  made  up  by  cabJe 
and  telegraph,  is  an  foUows.  The  Continental  stocks,  as  well  fs 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  fi^ires  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  28),  we  add  the  item  of  exports  from 
'the  United  States,  including  in  it  the  exports  of  Friday  only, 

1888.  1887.  1886.  1885. 

<Btt)0k  »t  Liverpool bales    219,000     503,000     377,000     430,000 

■HWook  at  London 14.000        40,000        ii3,000        22,000 

Total  Qreat  Britain  stock. 

'Stock  at  Hamburg 

Btock  at  Bremen 

^Btockat  Amsterdam 

Stock  at  Kotterdam 

Stock  at  A-n twerp 

etook  at  Havre 

Btook  at  MarBeilles 

Stock  at  Barcelona 

Stock  at  Genoa 

tiStook  at  Trieste 


333,000 

4,400 

16,800 

4,000 

300 

800 

73,000 

2.000 

2f-,000 

6,000 

7,000 


548,000 

400,000 

4,800 

1,300 

45,900 

26,'700 

22,000 

16,000 

200 

300 

900 

1,200 

152,000 

104,000 

2,000 

6,000 

13,000 

40,000 

5,000 

14,000 

14,000 

15,000 

452,000 

3,100 

31,fi00 

31,000 

400 

1.600 

120.000 

4.000 

41,000 

9,000 

9,000 


Total  Ck>ntinental  Stocks 139.300     259,600      224,500      2.')0,700 


807,800 

114.000 

160,000 

24,000 

377,689 

97,996 

24,457 


624,500 
67,000 

100,000 
15,000 

330,033 

58,574 

8,250 


702,700 

37.000 

83,000 

2,000 

323,671 

66,114 

2,400 


Total  European  stocks 372,300 

India  CGI  ton  afloat  for  Europe.  45,000 

Amer,  oott'n  afloat  for  Ear'pe.  89,000 

KCT'pt,Brazll,&c.,afltforE'r'pe  10,000 

fitook  In  United  titates  ports..  253.782 

Btock  in  U.  S.  interior  towns..  46,213 

Onlted  States  exports  to-day.  15,572 

Total  visible  supply 831,872  1.605,942  1,203,357  1,206,885 

Of  tke  above,  the  totals  of  American  and  utber  descriptions  are  as  tollow  e: 
American — 

Liverpool  stock bales  lOS.oro     243,000     205,000     279,000 

Continental  stocks 61.000      115,000      121,000      144,000 

American  afloat  for  Europe...  89,0  0      160,000      100,000        83.000 

Onlted  States  stock 253,782      377.6S9      330,033      323,671 

tJniteil  States  interlorstooks..  46,'-'18        97,990         58,574       5h,114 

tJnltedStatosexportsto-day-  15,572       24,457           8,250         2,400 


Total  American 568,572  1,018,142  822,857  888,185 

Ectst  Indian^  Brazil^  de. — 

»Ltverpool  stock 116,000  265,000  172,000  151,000 

London  stock 14,000  40,000  23,000  22,000 

C5titii<^ntal  stocks 78,300  144,800  103,500  106,700 

;     -u  afloat  for  Europe 45,000  114,000  67,000  37,000 

.*Igypt,  Brazil,  Ac,  afloat 10,000  24,000  15,000  2,000 


XotalEast  India,  &0 263,300     587,800     380,500     318,700 

Total  American 568,572  1,018,142     822,^57     888,185 


Total  visible  supply 831,872  1,605,942  1,203.357  1,206,885 

■TrloeMld.Upl.,  Liverpool 6d.         5»i6d.  STigd.  513d. 

PrtceMld.Upl..  New  York....       lO'ieC.  912C.  9^c.      10iu,o. 

f^"  The  imports  into  Continental  ports  this  week  have  been 
10,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
ito-night  of  674,070  bales  as  compared  with  the  same  date  of 
1887,  a  deoreane  of  371,485  bales  as  compared  with  the  corres- 
.ponding  date  of  18S6  ard  a  decrease  of  375,013  bales  as 
■compared  with  1665. 

At  the  Intekior  Towns  the  movement— that  is  the  receipts 
'for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
«nd  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887— is  set  out  in  detail  in  the  following 
«tatem  nt. 
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I'he  abo'ie  totals  show  that  the  old  interior  stocks  havA 
iw:reo*ed  during  the  week  21,999  bales  and  are  to-night  51,778 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  53,031  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  aU  the 
towns  arc  201,455  bales  less  than  for  the  same  time  in  1887. 

Qootations  for  Middling  Cotton  at  Other  Markets. — 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
Jay  of  the  past  week: 


Week  ending 
Sept.  28. 


Galveston  ... 
New  Orleans. 

MobUe  

Savannab  ... 
Charleston  .. 
Wilmington  . 

Vorfolk 

Boston 

Baltimore  ... 
PUiladelpbia 

AUKUSta 

Memphis 

St.  Louis 

Cincinnati... 
Louisville  ... 


CLOSING  QUOTATIONS  FOR  MIUDLIJiO  COTTON  ON— 


Satur. 


9H 

913,3 
91I18 

g-fl 

9% 
10 

10>2(»68 
1138 
1058 

9=8 

9»4 

9^ 
lOis 
1018 


if  on. 


9% 

913,6 

911,5 

9% 
10 

lOis^Ss 
10% 

10=8 
958 

9% 

9«1 
10% 
lOie 


Fueg.      Wednet.     Thurs. 


9H 
9i3ie 

911,8 

91a 

913ig 

9% 
10 
10=8®% 
10  sa 

1058 
9»8 

9% 

934 

lOie 

1016 


9H 

9'8 
2Vl8 

9% 

ni3,B 
9% 
10 

106«®34 
1038 
lOSg 

958 

9!!l 

9!^ 
10  Is 
10 


9^ 

9'8 

91 'is 
9% 

934 

10 

1014^58 
1038 
1058 

9»8 

i)\ 

lOifl 
10 


Fri. 


91I16I 

Vi 

933 

913i8 

9% 

10 

10ls»58 

1038 

lOSg 

96g 

9% 

9% 
10i« 
10 


Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
yhich  finally  reaches  the  market  through  the  outports 


Week 

Receipts,  at  the  Porti.  SVkat  Interior  Tmims. 

Rec^pts  from  Plant'lM. 

1886. 

1887. 

1888. 

1886.  1  1887. 

1888. 

1886.  1  1887.      1888L 

Aug.  24 

13,153 

18,270 

18.517    47,596    2»,256J   1S.091 

12,207|  19,840    18,26* 

•'    31 

24,234 

39,30» 

23,639    45.2(9    2J,7H3    15,155 

81,937!  89.846,  22.803 

Sept.  7 

42,581 

85,437 

39.104    49,757    34,754    17,828,  47.019|  96,8«8|  41.617 

•'     14 

71,915 

186,041 

45,691    60,862    62,312    21.291,  73.020  148,799;  49,15* 

"     21 

106.801 

187,740 

89,677    58,73l|  82,654|  38,508  114.478  217,782  104.894 

"     28 

15I5.+P5 

238.715 

12.=,3(i9 

72.654'llS,981 

61.474  170,St5  275,152  153,385 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  349,030  bales; 
in  1887  were  749,907  bales ;  in  1886  were  413,919  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  128,399  bales,  the  actual  movement  from  plantations  was 
153,363  bales,  the  balance  going  to  incresse  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  375,153  bales  aud  for  1886  they  were 
170,385  bales. 

Weather  Reports  by  Telegraph.— Telegraphic  advices  to 
us  from  the  South  to-night  indicate  that  the  weather  has  in 
general  been  quite  favorable,  and  that  picking  is  making  good 
progrts?.  The  movement  of  the  crop,  however,  U  retarded 
through  the  refusal  of  many  planters  to  use  jute  bagging  at 
present  prices,  and  is  further  hindered  by  quarantines  against 
yellow  fever  at  many  points. 

Oalveston,  Texas. — It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-four  hun- 
dredths. The  thermometer  has  averaged  75,  ranging  from  61 
to  83, 

talestine,  Texas, — There  have  been  showers  on  two  days 
of  the  week,  the  rainfall  reaching  twenly-two  hundredths  of 
an  inch.  Picking  is  active.  The  thermometer  has  ranged 
53  to  85,  averaging  69. 

Eunts-cille,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  forty-nine  hundredths  of  aa 
inch.  Picking  makes  good  progress.  Average  thermometer 
72,  highest  87,  lowest  57. 

Dallas,  7'ea;a*.— Excellent  progress  has  been  made  with 
p'cking,  PS  no  rain  has  fallen  during  the  week.  The  ther- 
momiter  has  averaged  71,  the  highest  being  85  and  the 
lowest  56, 

San  Antonio,  Texati.—\\,  has  been  showery  on  three  days 
of  the  week,  the  rainfall  reaching  seventy-one  hundredth  s  of 
an  inch.  Picking  is  active  and  the  crop  g  lod.  Tae  thermom- 
eter has  averaged  73,  ranging  from  58  to  85. 

Luling,  Teraas. — Under  the  influenceof  dry  weather  picking 
is  aciiv  ■.  We  will  make  as  much  cotton  ac  we  are  able  to 
pick.  The  thermometer  baa  ranged  from  56  to  87,  aver- 
aging 72. 

Columbia,  TVaJCS.— Picking  makes  fine  progress  and  the 
crop  is  good.  There  have  been  showers  on  t»  o  days  of  the 
week,  th»  rainfall  reaching  thirty  hundredths  of  an  inch. 
Average  thermometer  72,  highest  85,  lowest  59. 

Uuero,  Texas, — We  have  had  hard  showers  on  two  days  of 
the  week,  imerfeting  very  little,  howevrr,  with  jjicking.  The 
rain'cll  reached  one  inch  and  twelve  hundredths.  I(  the  present 

fjromise  holds  gotd  the  crop  in  all  this  section  will  be  the 
argt  st  ever  grown.  The  thermometer  has  averaged  81,  the 
hijjhe^t  being  91  and  the  lowest  70. 

Brenhatn,  Texas. — It  has  been  showery  on  three  days  of 
the  wtek,  the  rainfall  reaching  one  inch  and  fifteen  hun- 
dredths. Good  lieadway  is  being  made  with  picking.  The 
thermometer  has  averaged  77,  ranging  from  58  to  95. 

Belton,  Texas. — There  have  been  light  showers  on  two  days 
of  Ihe  week,  the  rainfall  reaching  twenty-four  hundredths  of 
an  inch.  Picking  is  active,  and  the  crop  promiijesto  be  large. 
The  thermometer  has  ranged  from  53  to  87,  aver4iging  70. 

Weatherford,  Texas.— -It  has  rained  hard  on  one  day  of  the 
week,  pattially  interrupting  picking.    The  rainfall  reached 
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one  inch  and  ninety-six  hundredtbtj.    Av.rage  thermometer 
04,  hiKlu'ft  80  and  low<'^t  47, 

ffnfo  Orleans,  Lcuixi ayia . — We  have  had  rain  on  two  days 
of  llie  week,  th«*  rainfall  reachinK  one  inch  and  twelve  huii- 
dn  (llhg.    The  thfrmometer  has  avera^td  77. 

Shreveport,  Louisiana.— R^MhW  for  the  week  ten  hun- 
dredlhs  of  an  inch.  The  thermometer  has  averaged  7:.', 
ranging  from  fi7  to  91. 

Columbus,  Mixsissip^i.—H  has  rainfd  on  one  day  of  the 
week,  the  rainfull  r«  aclung  ninety  one  hundredths  of  an  inch. 
The  thermonietor  haa  ranged  from  50  to  82,  averagin);;  CI. 

Clarksdale,  Missinsippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  rrat-hing  forty  seven  hundredths  of  an 
inch.    Wf  nther  favorable  for  cotton. 

Vicksburg,  JUisaiaxippi.— Telegram  not  received. 
Leland;  AUstiastppi. — Telegram  not  received. 
Sreenvilld.    Uissis,sippt. — Telegram    not    recoived.     Last 
week  the  rainfall  reached  twelve  hundredths  of  an  inch,  aid 
the  thermomet(r  averaged  78,  the  highest   being  85  and  the 
lowest  57. 

Little  Sock.  Arkansas,— The  past  week  has  been  cool,  with 
light  rains  on  three  days.  The  rainfall  reached  one  inch  and 
twenty-seven  hundredths.  Picking  is  progressing  well  and 
receipts  are  increasing  daily  but  not  so  rapidly  as  last  season. 
Average  thermometer  68,  highest  81,  lowest  57, 

Heltna,  Arkainas. — It  has  he«n  showery  during  the  week, 
the  rainfall  reachmg  one  inch  and  fifty-eight  hundrtdhs. 
Cotton  is  connng  in  slowly.  The  thermometer  hus  averaged 
67,  the  highest  being  Sr>  and  the  lowest  50  (Thursday  night). 

Memphis,  'I'ennexsee. — Wc  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  ninety-six  hundredths  of  an 
inch.  The  weather  is  now  cool  and  dry,  with  indications  of 
light  frost  in  lowlands  tomorrow  morning.  Picking  has 
made  rapid  progrtsp,  but  marketing  is  delayed  by  quarantines 
in  the  inttrior.  The  thermometer  has  averaged  60,  ranging 
from  50  to  83. 

Hashville,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-three  hun- 
dredths, The  thermometer  has  ranged  from  62  to  80,  averag- 
ing 68, 

Mobile,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
Picking  is  active  and  the  weather  splendid,  but  quarantines 
retard  the  movement  of  the  crop.  Average  thermomettr  70, 
highest  89  and  lowest  57. 

Montgomery,  Alabama, — We  bad  rain  on  three  days 
in  the  early  part  of  the  wttk,  but  the  latter  portion  has  been 
cool  and  dry.  The  rainfall  reached  one  inch  and  thirty-seven 
hundredths.  Picking  is  now  making  better  progress,  Tne  ther- 
mometer has  averaged,69,  the  highest  being  90  and  the  low- 
est 54. 

Selma,  Alabama, — Rain  hasfal'en  on  two  days  of  the  week, 
to  the  extent  of  eighty-six  hundredtlis  of  an  inch.  The  ther- 
mometer has  averaged  68,  ranging  from  51  to  84. 

Auburn,  Alabama.— Raitdail  for  the  week  four  hundredths 
of  an  inch.  Cotton  picking  is  progressing  rapidly,  the  con- 
ditions being  favorable  for  the  gathering  of  the  crop.  Aver- 
age thermometer  65'2  ;  highest  77,  lowest  53, 

Madison,  Jtlorida. — The  weather  has  been  fair  during  the 
week.     Average  thermomster  73,  highest  91,  lowest  54. 

CoiumbUi:,  tieorgia, — We  have  had  rain  on  one  day  of  t^  e 
week,  the  rainfall  reaching  one  inch  and  twenty  five  hun- 
dredihs.  The  thermometer  nas  averaged  67,  the  highebt  being 
85  and  the  lowest  55. 

Sucaimuh,  Georgia.— Uiia  has  fallen  on  two  days  of  the 
week  to  the  extent  of  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  50  to  85. 

Augusta,  Oeorgia. — The  weather  has  been  clear  all  the 
■week.  No  chauRe  in  crop,  no  special  feature  of  improvement 
has  presented  itself.  The  thermometer  has  ranged  from  53  to 
90,  averaging  6S. 

Atlanta,  Georgia. — Tt-legram  not  received. 
Charleston,  Huuth  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-five  hundredths  of  an 
inch.    The  thermometer  has  averaged  70,  ranging  from  58 
to  84. 

8lateburg,South  Carolina.— ll-MnhsLS  fallen  on  three  days  of 
the  wi  ek  to  the  extent  of  seventeen  hundredths  of  an  iuch. 
Picking  is  brisk,  but  bands  are  scarce.  The  thermometer  has 
ranged  from  57  to  83,  averaging  68. 

Columbia,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  tlie  rainfall  reaching  twenty-tix  hundredths  of  an 
Inch.  Crop  eonduion  and  outlook  more  favorable.  Average 
thermometer  69,  highest  78,  lowest  62. 

Wilson,  J^orth  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-four  hun- 
dredths. The  thermometer  hjs  averted  68,  the  highest  being 
81  and  the  lowest  53. 

The  following  statement  we  have  also  received  by  telegraph, 
ahowiug  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Sept.  27,  1888,  and  Sept.  20,  1837, 


Rew  Orleans Above  low-water  mark. 

Mempuia Aliuve  low-water  umrk. 

Naabville Alrove  low-wator  marlt. 

BlireTepurt AI)o  re  low- water  uiark . 

Vlokaburg Atwve  low-water  murk. 


Sept.  27,  '88. 

Sept.  29,  '87. 

Feet.   Inch. 

Feel. 

Inch. 

6 

5 

3 

1 

11 

6 

5 

8 

4 

3 

0 

0 

8 

0 

3 

9 

15 

a 

3 

1 

IKDIA  Cotton  Movbmbnt  from  all  Pokts. — The  receipts 
and  shipments  of  cotton  at  Bomlmy  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  27, 


■oifAr  «»oMw  AUD  •niPMBim  roa  »ooa  tbam. 


r«ar 


1888 
1887 
IHSe 

1BR^ 


aMpmtnU  Uiis  wtek. 


Ortat 
HrifH. 


2,000 


OOHli- 

Henl. 


8,000 
1,<  00 
2,000 
1,000 


TiHal. 


Jhipmet^  aitua  Jan,  I. 


ffreai 
BHtaht 


OanH- 
Htnt. 


«,000-21.')000'(lti<,(KM) 


I  ,fK)(l 
2,000 
I  000 


:iii:i,ooo!iii).-,,i)(io 
3l7,ooo:<;in,o(H) 

21ll,000li>ll,OIM) 


ftNoi. 


*';ii,ooo 

l.OVH.OIHl 
!•  - 1  ,(M«) 


***¥<*' 


This 

W»tk. 

II.OOO 
7,000 
r>,o<M) 

(l.tHMI 


/•«•,  u 


1.301,000 
1.46«,00a 

t.i<.2,aoo 


^ -  -     ■■ 

According  to  the  foregoing,  Boriilmy  appears  t<>  show 
a  crease  compared  with  last  year  in  the  week's  receipt*  of 
4,000  bales,  and  an  increasi  in  shipm<  nts  «t  4,00.)  biil.-s,  and 
the  shipments  since  Jan.  1  show  a  Uenr ease  of  I&7,000  balea. 
The  movement  at  Calcutta,  Madras  and  other  India  port*  for 
the  last  reported  week  and  since  the  1st  of  Jumiary,  for  two 
years,  haa  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Cttlontta— 

1888 

1887 

Madras— 

1888 

1887 

AU  others— 

1888 

1887 


Total  aU- 

1888 

1887 


BMpmenIt  for  the  teeek. 


Oreat       Oonti- 
Britaiti.     nent. 


1,000 
3,000 

2,000 
2,000 


3,000 

6,0(J0 


2,000 


2,000 


Total. 


1,000 
3,000 

2,000 
4,000 


8,000 
7,000 


MipmttUr  tine*  January  1. 


BHMn.    OonHnenl     ToM. 


2.'>,000        60,000 
U9,000       120.000 


23.000  1 
43,000 

S.'i.OOO  ' 
70,000 


7,0O0 
4, too 

29,000 
3i,0OJ 


103,000 
212,000 


96,000 
lO-.'.OOO  I 


85,000 
223,000 

30,000 
47,000 

84,00O 
102,000 


199,000 
374,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  otherthan  Bombay  is  4,000  bales  le.ss  than  the  same 
week  hrst  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  EUBOPa  FROM  ALL  INOIA. 


Bhipmentt 

to  all  Europe 

from— 


1888. 


Thie 
week. 


Bombay 

All  other  ports. 


!S,000 
3,000 


Sinee 
Jan.  1, 


831,000 
19S»,000 


Total I     8,000  1,030,000 


1887. 


Thit         Sinee 
week.     Jan.  1. 


l,OOo!l,02S.OOO 
7,000     371,000 


8,000;  1,402,000 


1886, 


ThU 
week. 


Sinee 
Jan.  1. 


2,000| 
6,000, 


981,000 
223,000 


8.000:1.204,000 


Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  veeek  of  the  previous  two  years. 


Alexaiiilria,  Egypt, 
Sep:  2'j 

1887-38. 

1880-87, 

1885-86. 

Receipts  (cautarg*)— 

Tills  week 

Smce  Sept.  1 

30,000 

e3,ouo 

30,000 

50,i)OO 

20,000 
32,000 

This 
week. 

iSinee 
Sept.   1. 

I'll it  ;    Shice   ; 
week.  I'Sep*.   l.| 

Xhit 
week. 

MffMS 

SepUl. 

Exports  (bales)— 

2,000 
1,000 

7,000) 
3,000| 

2,000,     6.000 
1,000      4,000 

4,000      4.000 

i,ooo|    2,000 

To  tX>ntment 

Total  Europs 

3,000 

10,0001 

8,000    10,000 

.^,OO0 

6,000 

*  a  oantar  U  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  20  were  30,000  cantarsand  the  shipments  to  all  Europe- 
3.000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh 
from   Manchester  states   that   the   market   is  Him  for  both 
yarns  and  sheetings.     We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks   of  this  and  last  year 
for  comparison : 


1888. 

It  87, 

32*  Oop. 

8M  Ibt. 

Cotfn 
Mid. 

3'2»  Oop. 

8k  Ibt. 

JfW. 

TwHt. 

Shirlingt. 

Vpldi 

Iwisl. 

Shirtingt. 

Upida 

d.         d. 

8.    d.      8.    d. 

d. 

d.         d.    8.    d.      B.    d. 

d. 

Aug,247»8    ®8H 

5    G>3®ft  11 

3»i«  7>4  371!-, e'5    7>a36    9 

SI9 

•°31  7!li    ®838  5    8    ®7    Ok 

511,8  7M  •iS7iii,„;5    7V'»6    9 

5>s 

Sept.  7,7%    ©839  5    8    -97    0^ 

5ia,8;7>4  »7i5,a6    7Jii<»6    9 

Siia 

^'  14  7''8    »81b 

5    10^7    2 

6         7»4  *715,a6    7»s<*6    9 

b4 

"  21  7'8    «8>« 

6  10    ®7    2 

51B„l7>4  ®715,,  5    7»«i#6    9 

5'l». 

"  28  -Ts    •8%  16    0    ®7    1 

«        I7»,,a8         6    7»a»6    9 

5»i 

Short  Time  in  Great  Britain.— The  high  prices  ruling 
for  American  cotton  in  Liver,  ool  has  led  to  action  01  the  part 
of  Enlish  spinners  with  the  vi,w  of  resoi  ting  to  shoit  time. 
The  cable  this  week  brinKS  the  news  that  one  million  spindles 
in  Lancashire  have  commenced  running  o'l  short  tim>-.  The 
United  Cotton  Spinners'  Associ-.tion  held  a  meeting  at  Man- 
chester on  September  10,  at  which  'he  subject  was  didcusstd, 
and  the  conclusion  reached  is  comiuunicattMl  bj-  the  Liver- 
pool Post's  correspondent  at  Manchester  in  the  following: 

"A  ooinltined  effort  is  t>cing  umdo  b.v  the  eoltoii  .-tpiuiiei-s  of  LiinoaUiiro 
and  the  a<\)i lining,'  emiiities  to  lU-feat  the  i^iNTiiIiitni-.-  wljo  iir--  1  uuini:  ll.t* 
umi-I\et  for  the  raw  niatcriiil,  to  tiie  irrear  ilaiii  iL:e  iil   i' 
niaunfaetiiriii);  trade.    Tli-  8^loclllatllra  h  ve  lieen  la 
cireuni.^tance.-^,  siicli  as  tUe  (llllu-ult.v  of    ct  la,-  fii   _Ui^ 
Aiiiei-  ea,  llic  eoriier  in  eiitti>ii-l>»Ki;tii'-' 
available,  and  the  fliHjeuljitorri  uow 
«ptiiiiei-ii  also  have  helped  thB  situation    j 
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iDK.nndtlieT  now  find  the  price  about  a  halfpenny  per  pound  liigher 
Sail  It  was  about  a  month  a(?o.  This  mean»that  t  c  margin  of  proht  on 
IS  and  cloth  at  to  day's  prices  has  disappeared,  for  spmners  and 
^ufactureTarc  unable  to  obtaiu  a  compensating  advance  for  their 
^d«.e.  although  the  trade,  so  far  as  demand  and  cou»umpiion  are  con- 
.SSned  is  iu  a  healthy  condition,  if  only  normal  circumstances  pre- 
.^™d.  Much  indignation  has  been  expressed  that  a  great  nidus  ry 
Ihouldbe  diMurbedlind  crippled  in  this  way  ^y  specuhators,  ami  t  Iim 
been  etronglv  urged  that  an  effort  sliould  be  made  to  defeat  the  "ng 
bv  forking  shnri  time,  and  thus  curtailing  the   consumption  of  ra"  m^ 

•  terial     The  situation  was  discussed  yest-nlay  at  an  influential  meetuig 

•  of  the  Executive  Committee  of  the  United  Cotton  Spinner's  Association, 
rSlilfn  Manchester"  Some  of  the  largest  tinns  in  the  trarte  were  repre- 
imted  and  It  was  ref olved-' That,  in  the  opinum  of  the  Executive 
^mmittee  it  is  most  desirable  in  the  interests  of  the  trade  that  all  spin- 
ners of  A  tneiican  cotton  shall  at  once  resort  to  short-time ;  thnt  sucli 
^OTt-timeXl  consist  of  a  reduction  of  the  working  hours  equal  to  ha  f 
ttlnefSra  period  of  four  weeks  from  Monday,  and  may  be  carried  out 
?iXr  by  closing  three  days  a  week,  by  alternate  week-,  or  by  con- 
tinuous stoppage.'  The  resolution,  however,  is  to  be  operative  only 
"n  condition  that  spinners  representing  two-thirds  of  thespmdlrs  in  the 
toade  give  an  nnrtertak  ng  to  join  the  movement.  Special  meetings  of 
thcfdlrectors  of  the  limited  liability  companies  are  to  be  at  once  sum- 
moned to  consider  the  resolution." 

Exports  of  Cotton  Goods  from  Ueeat  Britain.— Below 
•we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  August  and  since  October  1  in 
1887-88  and  1886-87,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced  the 
tnovement  all  to  pounds. 


OOOt  omitUd. 


October 

November... 
December.. 

ITotal  l8t  qr. 

jIaniuuT   ... 

ffebmary ... 
Kareb 


Total  8d  qr. 

^prll 

May 

Jane 


Total  3d  qr., 

July 

sAnffnst 


lamSclhread. 


1887-8. 


Lbs. 
24,234 
25,749 
24.963 


74,948 

21,706 
23.544 
24.061 


69,310 

23,681 
23,639 
20.07a 


67,992 


23,141 
23,6S5 


1886-7. 


Lbs. 
23,612 

24,478 
20.48J 


68,575 

22,111 
21,731 
25,903 


69,805 

20,958 
19,818 
19.208 

69,981 

21.217 
2]  ,633 


Cloth. 


1887-S. 


Tds. 
409.96' 
425.566 
455.415 


1.291,347 

636,880 
420.452 
428.9ti9 


1.383,301 

880,957 

430,580, 
876,865 


1.187.402 


r<fc. 

428,415 
422,554 
378.634 


1,229,603 

444.783 
417.881 
432.380 


442.063 
4«8,02U 


1.2l'5,054 

400,78f 
853,898 
349.(77 


1,101,461 

393,852 
415,302 


1887-8. 


Lbs 
74,539 

77,378 
82,875 

234.790 

97,433 
76.446 
77,631 


251,510 

69.265 
78.287 
68,339 


1886-7. 


76,828 
68.S4a 


223,564 

80,871 
76.978 
78.618 


Tbfal  of  AU. 


1887-8. 


236,464 

72,870 
64,345 
63,59i) 


2i6,8ui  eoa.811 


80.375 

77,822 


71.609 
75.510 


-Stockings  and  socks.. 
Landry  articles 


Total  exports  cotton  mappf actares 


Lbs. 
96,773 
103,126 

107,838 

809,736 

119.138 

98,990 

101.692 


1886-7. 


92,946 
10l,»28 
89,011 


283,888 

103,515 
101,60 


2.513 
21,493 


.  1.113,497  1.072.892 


Lbs. 
101,518 
101,308 

8^,327 

29'!,139 

102,982 
87,708 
104,578 


305,26» 

93.828 
81.163 

82.804 


260,796 

82,826 
97,143 


2.286 
21,854 


The  foregoing  shows  that  there  has  been  exp  irted  from  the 
"United  Kmgdom  during  the  elev«n  months  1 ,14;:!, 497, 000  lbs.  of 
manufactured  cotton,  against  1,073,293,000  lbs.  last  yeir,  oran 
increase  of  71,2u5,000  lbs. 

Substitdtks  for  Jute  BAoaiNO. — The  very  decided  in- 
crease in  the  prices  for  jute  bagging  (almost  100  per  cunt) 
during  the  past  two  months,  demanded  by  the  trust  or  com 
bination  controlling  the  market,  has  s  imuUted  efforts  to  find 
eome  substitute  for  jute  as  covering  for  cotton,  and  appar- 
ently with  much  success.  The  Lane  Milts  of  New  Orleans, 
which  brought  out  a  short  time  since  a  baguing  made  of  tot 
ton  cloth,  bus  been  rushed  so  much  with  orders  for  the  ar- 
ticle from  every  State  in  the  South  that  it  has  been  found 
necessary  to  obtain  the  co-operation  of  the  Mngionis  Mill,  also 
of  New  Orleans,  in  its  manufacture.  It  is  claimed  that  ac- 
tual t»sts  have  proven  the  cotton  bagging  superior  to  jute  in 
about  every  particular;  and  this  week  the  Liverpool  Col  ton 
Association  has  agreed  to  accept  bales  covered  with  the  coarse 
cotton  sheeting,  having  cab'ed  to  the  New  York  Exchange  on 
Monday  as  fol.ows :  "  Cotton  sheeted  bales  are  good  delivery. 
Resolution  will  be  moved  to  make  such  actual  tare."  This 
would  seem  to  remove  all  impediments  to  the  use  of  cotton 
-eheeting  instead  of  jute. 

An  important  t*sc  was  made  at  Charleston,  S.  C,  on  Sep- 
tember 20,  of  a  bagging  made  of  pme  straw,  which  is  manu- 
factured near  Wilmington,  N.  C.  Two  bales  of  cottoa  wrre 
coveied  with  it,  and  tlien  put  through  the  compiess,  being 
subjected  to  a  pressure  of  l.OUO  tons.  The  bales  were  then 
passed  about  freely  for  about  twenty  minutes  by  longshore- 
men, the  bagging  standing  well  th«  test.  Water  was  next 
poured  over  the  bales,  and  was  shed  as  freely  at  by  the  jute 
bagging.  Fire  was  applied  to  both  jute  and  pine  straw  bags 
and  there  was  no  difference  in  the  results.  Tests  were  also 
made  as  to  the  s  aining  of  cotton,  with  equally  satisfactory 
results.  At  the  close  of  the  experiment,  which  was  wtnessed 
by  many  members  of  the  Exchange,  it  was  the  unanimous 
opinion  that  the  substitute  had  been  found  for  jute.  The  two 
bales  were  sent  to  New  York  the  same  niglit  for  exhibition 
at  the  New  York  Cotton  Exchange.  The  new  fibre  is  made 
from  the  leaves  of  the  pine,  which  is  the  prevailing  forest 
■wood  all  over  the  South. 

Jutk  Bctts,  Baqging,  &c.— The  market  for  bagging  h  s 
continued  quiet,  and  but  few  important  irders  ar»  cuming  in 
Buyers  are  making  their  stocks  no  as  far  as  poshible,  and  only 
buy  as  they  rieid.  Prices  are  still  quoted  at  ll>^@14c  A  good 
inquiiy  is  reported  for  jute  butts  and  the  market  is  firmer 
"f'L*",'.^  "^H".  quotm^  l-95@3c.,  while  bagging  qualities  are  held 
at  8Ji@3%c. 

East  India  Crop.— Messrs.  Gaddum,  Bythell  &  Co.'s  cotton 
report,  dated  Bombay,  August  31,  said: 


The  rainfall  continued  light  and  irregular  throughout  the  earlier  part 
of  tlie  past  week,  and  crop  prospects  in  the  Katly  war  and  parts  of  the 
Gazerat  districts  were  becoming  very  critical.  Since  tlien,  however,  a 
steady  and,  from  what  we  can  learn,  a  general  fall  has  set  in,  and  the 
outlook  is  therefore  much  more  eDcouraging.  In  the  Berars  and  Kande- 
ish,  where  the  crop  is  most  advanced,  the  plants  are  two  to  three  feet 
high,  and  looking  strong  and  healthy, 

Shipping  News. — The  exports  of  cotton  from  the  Uniieo 
States  the  past  week,  as  per  latest  mail  returns,  nave  reachsd 
33,453  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  ernorts  rennrfotl  hv  telegraph  and  published  in 
the  Chroniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

Hew  York— To  Llverponl,  per  steamers  Arizona,  857 Aurar 

nia.    1,1 05.... Britannic,  2.59j England,  3,624, ...Gal- 
lia, 2,146 10,327 

To  Leith,  per  steamer  Crystal,  700 700 

To  Havre,  per  steamer  La  Bourgogne,  1,315 1,315 

To  Bremen,  per  steamers  Fulda.  9ii0  ..  Trave,750 1,650 

To    Hainbnrg.    per    steamers    California,    140 Rhaetia, 

35....\Vieland,  593 768 

To  Antwerp,  i)er  steamer  Waesland,  2,151  2,151 

To  Genoa,  per  steamer  Trlnaeria,  100 100 

To  Windsor,  N.  S.,  per  schoners  J.  E.  Pettis,  108....Phto- 

nix,  101 209 

To  Central  America,  per  steamer  Colon,  50 50 

To  Mexico,  pc    stemner  City  of  Washington.  10 10 

(fBw  Orleans— 10  Liverpool,  per  steamer  Herschol,  1.950 1,950 

To  Havre,  per  steamer  Dui.uy  de  Lome,  6,D6!j 6.0G8 

To  Bremen,  per  steamer  Erl  King,  2,5H2 2,592 

Savannah -To  Barcelona,  per  steamer  Pouca,  4,650 4,650 

Boston— To  Liverpool,  per  steamers  Iowa,  1,393...  Palestine, 

1,106  ..  Seythia,  794 3,293 

To  Yarmouth,  per  steamer  Yarmouth,  6 ..  G 

Baltimoke— To  Liverpool,  ler  steamer  Baltimore,  1,327 1,327 

To  Bremen,  per  steamer  nermann,  150 150 

Philadeli'HIA— To  Liverpool,  per  steamer  British  Prince,  1,137     1,137 

Total 38,453 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 


Brctnen 
Liver-  <i  Ham- 

pool.     Leith.  Havre,    burg. 
New  Yorlt..  10,327       700    1.315 

N.  Orleans.     1,950    6,06S 

Savannah 

Boston 3,293     

Baltimore..     1,327    

Phil'delph'a    1,137    


2.41,'? 
2,592 


Sarce-     Tar- 
tona     mouth. 
Ant-       and    Windsw 
werp.  Genoa.       <£c. 
2,151        100       269 


Total. 


17,280 

10.610 

4,650     4,650 

6  3,299 

1,477 

1,137 

Total  ....  18,034       700    7,383    5,160    2,151    4,750        273  38,453 
Cotton  freights  the  past  week  have  been  as  follows ; 


150 


Liverpool,  steam  ct. 
Do        8all...cE.| 

Havre,  steam c.\ 

Do      sail c. 

1. 


% 


Do     via  Leithd. 

Hamburg,  steam  c. 

Do         sail...e. 

Amst'd'm,  steam. e. 

Do  via  Leith. (t. 

Reval,  steam d. 

Do     sail d. 

Barcelona,steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
jLntwerp,  steam  d. 


Bremen,  steam   .c.j  ^sSOs 
38®7]g 


50' 


I4  ■3)6,8 


Man. 

Tue». 

WedneM. 

Thurs. 

FH. 

'sa 

■'32 

'33 

''aa 

732 

% 

H 

% 

"'\  T      '\ 

=8 

09 

»8 

Ob 

=8 

H 

"4 

H 

H 

I4 

^ 

^ 

\ 

^ 

^ 

55®  60* 

55®60' 

55®60' 

55®  60* 

55®60* 

U, 

M 

"4 

»4 

H 

6i8®ll32  BjgS.lljj  6j8®ll32  6,g®  U30  Bjj^Ilj, 


15j4®l4 


I436,, 

15<n®>4 


l4®6i8 

15^4  an 


I 


J4®5,8 
t664®'4 


l4®5,g 
16g4®>4 


*  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow' 
ing  statement  of  the  week's  sales,  stocks,  &o.   at   that  port* 
We  add  previous  weeks  for  comparison. 


Seiit.T.      S  pi.  li.     Sept.  21.     Sept.  29. 


Sales  of  the  week bales! 

Of  which  exporters  took : 

Of  which  speculators  took. . . 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


104,000 

6.000 

4,000 

76,000 

6,000 

4,000 

316.000 

170,000 

21,000 

12,000 

40,000 

15.000 


63,000 

6,000 

6,000 

45,000 

7,000 

4,000 

260,000 

133,000 

13,000 

10.000 

55,000 

30,000 


43,000 

.^,000 

2,000 

30,000 

7,000 

4.000 

232.000 

116.000 

20.000 

17,000 

69.000 

42,000 


42,000 

5,000 

3,000 

2',000 

6,000 

3,000 

219,000 

103,000 

30,000 

16,000 

77,000 

56,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  28  and  the  daily  closing  pric«a 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursd'y. 

Friday. 

Market,    ) 
12:30  P.M.  J 

Mld.Upl'd8. 
Mid.  Orl'ns. 

8ale« 

Bpeo.  &  exp. 

Qalet. 
51B1B 

515,6 

5,000 
1,000 

Small 
Inquiry. 

51B,8 
5iB,g 

6.000 
1,000 

Dull. 

516,6 

51B16 

6,000 

500 

Harden'g. 

816,6 
515,6 

10,000 

2.000 

Moderate 
demand. 

6 

6 

8.000 
2.000 

Fully 
maiut'ned 

6 
6 

6,000 
1,000 

Futures. 

Market,    / 

12:30  P.M.  5 

Market,    I 
4  p.  M.     S 

Steady    at 

1-64 
advance. 

Finn. 

Firm  at 
2-84  aav. 

Quiet  and 
eteady. 

Qnlet. 
Quiet. 

Stmdy. 
Steady. 

Quiet  HI 
partially 
1-64  de- 
cline. 

Qnlet. 

Steady 
Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clauBe,  unless 
Otherwise  stated. 


Skptember  30,  1888.J 


TMJB  OHRONIOLK 


889 


rv*  Th4  writ**  or*  a<Mn  *n  mnm  and  S-lMt    <*«•/    S  68   m«ant 
5  83  04<<.,aiu<6  01aMa>w6  l-Sid. 


Hat..  8e»t.  il'4.        Rloa.,  Sept.  ■24. 


Oiwn  B(«k  Ii»wi.  C*M. 


d. 

d. 

B«ptoiuber. 

SC4 

BB4 

B«pt..Oot. . . 

988 

BS8 

Oot.-NOT. .. 

3M 

BM 

KOT.-DM... 

BM 

B«S 

DecJan. .. 

8  to 

BSD 

Jan.-Feb... 

a  19 

BSD 

Feb. -March 

BM 

BiO 

MAr.-Aprll . 

B81 

BSl 

AprllMiy.. 

Btt 

8M 

4. 

6B4 
888 
896 
B«» 
8«0 
619 
8M 
8  81 
6»i 


«. 
884 
888 
888 
BM 
890 
890 
890 
B81 
6  93 


UpM  H<«k  Lavi.  Olo$. 


<L 
887 
84) 
830 
898 
8  9J 
891 
893 
8  24 
8  93 


il 

8  87 
8  49 

8  31 
8  98 

tu 

8  93 
8  93 
894 
89S 


d. 

887 
841 
880 
898 
899 
89) 
8  99 
893 
698 


d. 
8  87 
8  41 
880 
898 
633 
899 
iTZ 
891 
B9S 


Tn**^  Mepi.  U.1. 


0pm  Htgk  Low.  Oat. 


i. 
860 
841 
830 

994 

8  9i 
B>9 

9  29 
6  23 
694 


d. 

888 
B41 
680 

8  94 

9  91 
699 
8  99 
893 
8  94 


d. 
886 
840 
BIH) 
9  21 
»99 
891 
8  91 
6  92 
6  24 


d. 

6  8A 
6  41 
6»0 
6  94 
8  92 
69J 
6  22 
6  23 
8  21 


September. 
Bept..Oot  .. 
Oot.-NoT... 

NOY.-DOO... 

I>ec..Jiin. .. 
Jan.-Feb.  .. 
Feb.-  March 
Mar..Apill. 
Aprll-Maj.. 


Wednei.,Sept.-2S. 


Op<n  Hi«li  Lav.  01m. 


d. 
8  59 
6  43 
8  39 
821 
6  94 
8  93 
8  23 
894 
6  96 


d. 
6  60 
6  44 
8  32 
6  96 
8  94 
8  93 
893 
6  24 
6  98 


d. 
8  69 
8  43 
832 
620 
893 
8  99 
8  92 
8  93 
6  28 


d. 
8  80 
8  44 
68i 
8  98 
8  93 
8  23 
6  93 
6  21 
8  26 


Than.,  Sept.  37. 


0pm  Bigk  tow.  Om. 


d. 

803 
8  44 
632 
690 
893 
6  23 
8  93 
824 
899 


d. 
863 
6  44 
9119 
6  211 
6  21 
9  93 
8  93 
8  21 
890 


d. 

6  62 
6  48 
831 
6  25 
62< 
699 
899 
9  23 
9  29 


d. 

6  89 
6  43 

sm 

6  26 
6  23 
9  93 
6  93 

8  23 

9  96 


FrI.,  Sept.  >2S. 


Open  BiQh  Low.  Cbu. 


d. 
6  00 
8  44 
6  31 
6  25 
6  23 
8  99 
8  99 
6  28 
696 


d. 
«03 
8  44 
6  89 
6  20 
6  9d 
823 
593 
8  91 
693 


d. 
6  00 
814 

6.U 
8  26 
8  23 


d. 

600 
6  41 
8  32 
6  2<l 
6  23 


6  92     6  23 


8  9;! 
693 
696 


621 
6  94 
6  25 


BREADSTUFF  S. 

Fbioat.  p.  M.,  Sept.  28, 1888. 

The  fl  )ur  market  is  quite  uasetlled.  The  oSitinna  are  very 
moderate  and  holders  are  looking  for  very  full  prices,  but  the 
only  decided  advaace  in  prices  ii  for  the  choice  patents  from 
spring  wheat,  as  the  quality  of  wheat  to  mike  them  is  very 
scarce  and  abnormilly  high.  The  low  grades  improved  hut  lit- 
tle. Tne  excicetnentiii  wheat,  incidenttothe  "corner"  atCaica- 
go,  finds  but  little  reflex  in  our  flour  market.  Rye  flour  is 
scarce  and  firm,  and  corn  meal  st-ady. 

The  wheat  market  showed  much  strength,  in  response  to 
stronger  accouuta  from  abroad,  but  latterly  all  legirimate  ii- 
fluences  have  been  set  at  naught  by  a  "'corner"  on  S^ptamb-ir 
contrac's  at  C  licagi,  which  carried  the  price  there  to-day  to 
$1  50  per  bushel,  Tne  movement  of  tae  crop  has  continued 
on  a  fairly  liberal  scale,  and  the  local  demand  was  good,  but 
there  was  very  little  export  demand.  To-day  the  market  was 
firmer  but  dull. 


DAILT  CLOSINO  PRICES  OF  NO.  2  RED  WINTER  WHEAT. 


Sat. 

October  delivery c.    99i8 

Novemlieiil«!ivery .o  1  00=8 

Deoeniber  delivery c.  1  02 

January  delivery o  103 

May,  '80  delivery o  1  OU^s 


Wed.  Thurs. 

lOIia  lOlia 

1  03  1  03% 

1  04>4  1  04Ja 

105>«  10578 

10858  108%     lOS-^^ 


Fri. 
lOlSg 
1  03H 
1  0i»8 


Jfon,  Tues. 
1  00i«  102M 
lOl"*  103=8 
1  OS'a  I  0478 
103^8  lOo's 
107>8     IO9I4 

Indian  corn  was  pushed  up  sharply  early  in  the  week,  but 
supplies  continued  ht)eral,  and  a  free  helling  movement  set  in 
which  caused  the  advance  to  be  quickly  lost.  At  the  lower 
prices  eaily  in  the  week  the  business  for  export  wa^  quite 
large.     To-day  the  market  was  steady  and  fairly  active. 

DAILT  OLOSINa  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.  Hon. 

Ootober  delivery c.    51%  5019 

November  delivery 0.    51  SO"* 

Deccmlicr  delivery 0.    4958  49'3 

Jauniuy  delivery 0.    47%  4S 

May  delivery 0.    47%  48 

Oats  have  bef  n  active,  but  price?  fluctuated  within  the  n  ir- 
rowest  limits,  and  there  was  no  important  feature.  To-day  the 
market  was  stronger  but  less  active. 

DAILT  CIX>BINa  PRICES  OF  NO.  2  MIXED  OATS. 

Sal.        iron.      Tau.       Wed.     TKur§.  Fri. 

October  delivery c.    29%       2958       2959       2»is       29»b  29'8 

NoveiDher  delivery c.    Bo's       SOig       SO^a       30^8       3019  iu)'^ 

December  delivery 0.    31>4       Sl^s       SiM       31>4       31%  31'j 

Rye  remains  scarce  and  nearly  nominal.  Barley  has  been 
reported  sold  at  88c.  for  No.  1  bright  Canada  and  82c.  for  No. 
2  do. 

The  following  are  the  closing  quotations: 

PLODR 


Trie*. 

Wed. 

nun. 

Fri. 

52=8 

51 

50  >« 

5058 

52-<8 

61>4 

50»8 

5079 

SlTg 

fOifl 

5018 

6058 

4878 

47  >8 

47% 

48  >8 

48^8 

47 13 

47% 

18 

Fine V  bbl.  $2  Gr)9$3  10  1 


Baperflne  

BoriuK  wheat  extras. 
Ulnn.  clear  and  8tni't. 
Winter  aliiiii)' 11  extras 
Winter  XX  and  XXX. 

PatenU 

Boatbem  supen 

Wneat- 
Bprini;,  per  biuh... 
BpnnK  No.  2....„. 
Bed  winter  No.  2... 
Be<l  winter  ........ 

2  85  9   3  40 

3  309  3tii 

4  4.5  9   5  60 
8  409   3  85 

4  009   5  00 

5  009   6  30 
2  759  3  50 

oa 

0.            c. 

93     91  IS 

101     9103 

10.!    «103 

87     9 1  05 

White 

Oom— West'n  mixed. 
Wegt'niulxedNo.2. 

Steamer  yo.  2 

Western  yellnw  ... 
Boatheru  white.... 

95     9105 
48     9     si's 

51  9     6i>4 
9      

50    9    52 

52  9    55 

Sonth'n  com.  extras..  93  609  4  00 

Southern  bakers'  and 

tamlly  brands 4  259  5  00 

Rye  Hour,  superfine..  3  309  3  60 

Fine 2359  250 

Com  meal- 
Western,  Jko 3  109  3  30 

Brandywlne....  ..^  3  3u9    


0. 

05 
31 
4< 
30 


Eve—  0. 

West.&  qtate,  V  ba.    60    9 

Oats-Mixed 27    9 

White 30    9 

No.  2  mixed. 29Va9 

No.  2  white 33'a9    3414 

Barley- 
Canada  No.  1 88    «    90 

Two-rowed  State • 

Six-rowed  State • 

The  movement  of  Dreadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  ana  river  porta,  arranged  so  as  to  pr^ieeat  the  com- 


PMft'iTe  movement  for  the  week  pndinK  Sept.  88,  1866, 
iiace  August  1.  for  eaco  of  the  last  tbrae  jtsmtu: 


OtcHvU  a(- 

Flour. 

Wlual.    1     own. 

Oota. 

BTin. 

Jdw, 

BI'lt.limiluButH.tOlbr  BwkJMIA. 

BiuhMUui 

ai>«k.4Hi»« 

Bu.aatt* 

OMOMO 

131,018 

807.936      9,423.687 

ijnujm 

SAOOO 

17I<M* 

MllvmakM.. . 

40.BH8 

127,241,             7.3(10 

80.000 

811.193 

UM» 

Onloth 

67,213 

9II0.8J9            

VIlnnMpolls. 

1.011,710            ..... 

Toledo  

9,109 

990  819           80.8B9 

64,844 

•48S 

Dstrolt  

8,978 

987,988           19,494 

89317 

8.9I8 

aerelanil. .. 

T.US 

47.40S,          18  999 

61000 

4,7«) 

"ii 

41. 1.oula 

91.877 

879.861         298.710 

809,078 

111,000 

48,97» 

Peorls 

8.975 

8S.6<i0        130,8W 

698,100 

8,010 

91,400 

ToUwll.  'S8. 

975.075 

9.974,816      9.861.191 

9.746.173 

776.9SI 

989413 

jkoiewk.'H?. 

95 1.050 

8,119.017      9.«-9.e07 

9.0«e,30t 

1,058,488 

87,a;s 

Isme  wk.'SO. 

190.630 

9,835,741 

1.798.939 

1,874.109 

849.<8S 

48,180 

IMm  Aua.  I. 

1888 

1,834.900 

90.97S.419    16.963.468 

17.749.100 

9.000,701 

l,S09,8t3 

1887+ 

l.897,»30 

19.911,318    19..'»2.817 

17.000,809 

4.103,764 

879.777 

isset 

1.5:10.1)15 

a^,l>47.080 

90.81.S,87t 

17,899,415 

4,416,0  W 

ae2,66« 

t  Include  one  w«x!k  e.xtra. 

The  visihie  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
pwts,  and  in  transit  by  water.  Sept,  2i,  1888  : 
Wheat,  Com,         Oalt, 

buth.  bush.         bush. 

6,639.190       .396.112  1,624,396 
237,800        10.900 
32,0  10       26.300 
219,489        81,835 
3,425,914  l,180,50t5 
13,810  4.866 

47,150  1,310 

61,129     160,976 
26,129        77,410 

2,5.000  

439.528  1,234,627 

63,0OJ  

52,000 
339,781 


263,100 

4.086,':i2b 

8,84.5.23  1 

489.260 

4H.T17 


In  store  at— 
Sew  York 

Do    aUoat.. 

Albany 

Bullalo , 

Ohioaeo 

Milwaukee... 

Ouluth 

Toledo 1,943,325 

Detroit 861.388 

Oswego 12.000 

St.  Louis  4,181,295 

Do    afloat 

Cincinnati 40,000 

Boston 76,697 

Torouto 59,303 

Montreal 42.5,334 

Philadelphia 402,820 

Peoria 126.'236 

Indianapolis 367,803 

Kansas  City 201.706 

Baltimore 1,19.5,3'26 

MinneattoUs 2,573.005 

it.  Paul 30.000 

On  Mississippi....  60,975 

On  Lakes 1,111, HI 

Onoanal  driver.  1,59,:,000 


6,126 
46.^60 
60.731 

9  034 

19,0.i4 

155,952 


19.000 

72,72il 

900 

9.215 

86.320 

432.776 

55,148 

183,84=* 

122,127 


Rye, 

butfi. 

1,.509 

3.5  0 

13.000 

73,237 

27.\I75 

84,591 

3l"483 
3,964 

55;i72 

19,000 


5,426 


21,207 
51,953 
48,761 
13,852 

8,846 

41,000 

7,400 


1,000 
615 
23.038 
2,349 


42,553 

478 

2,7.33 

9,579 


250.600 
2,569,507 
1,444,200 


100,500 
279,563 
162,900 

rot.  Sept.  22,'88.  S1.0'.1.175  9,960,603  5,927,979 
For,.  Sept.  15, '88  31.38.221  8,602,854  5,211.491 
rot.  S  <|.t.  2l.'87.  30,162,908  7.25S.M03  4,8.i4,279 
rot.  Sept.  25,'86.  49.  '96.131  13.95i.791  4,869,828 
rot  8«pt.26.'85t.  43.917.293    6.012.619  3,579,255 


68,700 


21,000 
10,000 


t  Minneapolis  and  St.  Paul  not  included. 


679,974  256,452 
508.398  136,696 
301.277  956,536 
510.636  1,378,031 
477,241     272,726 


THE    DRY    GOODS   TRADE. 

NEW  York,  Friday  P.  M.,  Sept.  28,  1888. 

The  dry  goods  market  his  rfeveloped  fow  niw  features  of 
special  interest  during  the  week  under  review,  and  the  volume 
of  businees  was  only  moderate.  At  first  hands  the  demand 
for  seasonable  goods  waschitfiy  of  a  hand  to-mouth  character, 
and  transactions  were  light  in  the  aggregate  amount,  but 
very  fair  orders  for  certain  spring  and  summer  fabrics  were 
booked  (for  later  delivery)  by  agents  for  domestic  manufacttur- 
ers,  and  by  import-rs.  Th«  jobbing  trade  his  sub-iided  into  a 
comparatively  quiet  conliio  1,  because  the  m  jority  of  retail- 
ers have  alrtaly  suppliel  their  immediate  wai  t  ;  hit  jobbers 
look  for  a  good  supplemei  t  try  demand  as  soon  as  the  weather 
becomes  cold  enoiii<h  to  eaabl.j  their  cua'.om^rji  to  unload  their 
present  stocks.  Vr-ry  fair  reorders  were  rec  ived  from  West- 
ern and  Southwestern  markets,  and  there  was  also  more  in- 
quiry for  rea«sortmeats  from  certain  po  nts  in  tne  South 
which  are  n'^t  directly  aflf  'Ctei  by  the  epidemic  tt  11  prevailing 
inFlnrida.  Print  cloths  h  ive  suffered  another  fractional  decline, 
but  in  other  respects,  values  are  for  the  moat  part  unchanged, 
and  fairly  sieady. 

Domestic  Cotton  Goods.— The  export*  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  18  *ere  1,331  pack- 
ages, valued  at  $8,5.936.  The^e  shipments  include  369  to  the  West 
Indies;  290  to  South  America;  176  to  Central  America;  155  to 
China;  104  to  British  Eift  Indies;  100  to  H  iderdah;  65  to  Eu- 
rope; 45  to  Mexico,  ard  20  to  all  other  countries.  Since  the 
let  of  January  the  exports  oggregate  109,793  packaups,  valued 
at  $8,626,898.  Of  this  total  China  has  had  39,r)91  pafkages, 
valued  at  |1,98S,841,  and  25,716  packages, valued  at  (11,049.497, 
have  gone  10  Souih  America.  For  the  same  period  uf  1887  the 
exoorts  to  .1  portu  were  146,075  packages,  valued  kI  |8,703,- 
098,  of  which  74,969  packages,  valued  at  *3,58i,0«3,  went  to 
China,  and  39.070  p.ck.ges  valued  at  $'3,081,304  to  South 
America.  To  ihe  corrpsp  mling  time  in  1886  the  total  ship- 
ments rrached  164,877  packages  and  in  1835  were  139,731 
packages.  Ah  for  i-ome  time  pist,  the  demand  for  staple  cot- 
ton gouds  by  the  jobbing  trade  was  compa  atively  light,  but 
the  export  demand  wati  somewhat  better  than  of  late,  and 
some  go  id  size  1  bLxjks  of  pliin  ani  twilled  brown  cottons 
were  taken  by  converters.  Bleached  shirtings,  wide  sheetings, 
corset  jean-",  sateens,  sil-'sias  and  fl  it-fold  cam  irii»  were  sev- 
erilly  in  steady,  fiouifh  moderate,  demand,  and  there  was  a 
well-8U8tain-d  movement  in  cotton  fl»  inels.  0<)1  ired  cottons 
ruled  quiet  in  flr,-t  hands,  but  fine  tickings  have  b'en  slightly 
adv/inced  in  som^  qianers.  Print  cloths  were  in  st-ady  de- 
mand, but  it  was  a  buyer's  market,  64x641  hiving  declined  to 
8  18-16C.,  less  1  per  oent,  and  56x60^  to  i%(§  3  7- 16c,  towards  the 


1390 


THE   CHRONICLE. 


[Vol.   XLVII. 


■close  of  the  week.    Stocks  last  Saturday  and  for  the  three 
preyious  years  were  as  follows  : 

1888. 
Sept.  22. 
9,000 
7.000 
None. 
None. 


1887. 

1886. 

Sept.  24. 

Sept.  25. 

173,0(  0 

57,000 

64,000 

20,000 

62,000 

84,000 

75,000 

15,000 

1885. 
Sept.  26. 
.S63,000 
311,000 
280,000 
150,000 


Sloclc  of  Print  Olotht- 

Held  by  Pro\ideuc«  manufrers. 

Fall  River  manufacturera.. 

Provtflcnce  speculators 

Outside  speculators  (est)... 

Total  itook  (pieces) 16,000     374,000     176,000  1,104,000 

Prints  were  quiet  in  first  hands,  as  were  ordinary  gioghame, 
but  very  fair  orders  for  printed  eateens,  fine  dress  ginghamg, 
seprfuckers,  &c.,  were  placed  (for  next  season)  with  the  com- 
mission houses,  and  there  was  a  steady  movement  in  printed 
dress  fabrics,  as  wide  indigo,  blue  fancies,  &c. 

Domestic  W  olkn  Goods — As  a  whole  the  market  for 
men's- wear  woolens  was  quiet,  buyers  having  continued  to 
pursue  the  same  cautious  hand-to-mouth  policy  which  has 
characterized  their  operations  for  some  time  past.  Light- 
weight cJothing  woolecis  have  met  with  mo(?erate  attention, 
but  transactions  averaged  light.  Heavy  euitingf,  coatings, 
&c.,  were  taken  in  small  parcels,  and  there  was  a  fair  move- 
ment in  overcoatings,  beavers  and  cloakings  on  account  of 
back  orders.  Stockinets  and  Jerseys  were  in  fair  request  by 
manufacturers,  and  desirable  makes  are  steadily  held.  L'ght- 
■weight  fatinets  were  in  moderate  demand,  and  agents  con- 
tioi'ed  to  make  steady  deliveries  of  Kentucky  jeans  and  doe- 
skins in  execution  of  former  orders.  All-wool  and  worsted 
dress  fabrics  were  distributed  in  fair  quantities  by  agents  and 
jobbers,  and  there  was  a  steady  call  for  small  parcels  of  flan- 
nels, blankets,  shawls,  carpets,  hosiery  and  heavy  underwear. 
FoBEiGN  Dky  Goods  were  in  light  demand  at  first  hands 
88  regards  seasonable  fabrics,  but  importers  continued  to  re- 
cord very  fair  orders  for  certain  specialties  in  spring  and 
eummer  goods.  Silks  ruled  quiet,  but  a  moderately  good 
business  in  wool  dress  goods  was  done  by  leading  jobiers. 
Staple  goods,  as  linens,  white  goods,  hosiery  and  gloves,  &c., 
were  more  or  less  quiet,  but  stocks  are  in  pretty  good  shape 
as  a  rule,  and  prices  remain  unchanged  on  de&irable  makes. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  20, 1888,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  Investment  Securities, 

No.  7  NASSAU  STREEr, 

(Continental  National  Baulc  BuildingJ 

New  York. 

STOCKS  and   BONDS 

At  Auction. 

ke  Cnderslgnert  liold  REGULAR  AUCTION 

SALES,  ot  all  classes  of 
STOCKS    AND    BONDS 

ON 
WKTJNKSDAYB    AND   BATURDAT8. 

ADRIAN  II.   HVLLER  &.  SON, 

No.  1  PINE  STREET.  NEW  YORK. 

E.    S.   Bailey, 

61*   PINE  STREET. 

DEALIseS  IN 

INSURANCE    STOCKS 

A    SPECIAI.Tir. 

Cash  paid  at  once  for  tlie  above  secnrltlesi  ortbej 
WiU  be  sold  on  commission  at  seller's  option. 


H.  L.  Grant, 

■(•.    14S    BROADWAY, 

KKW    TOSK. 

CITY  EAILROAD  STOCKS  &  BONDS 

BODIHT  AND    BOU). 
Bee  Quotations  of  City  BaUroadi  In  tbli  paper. 

The  Investors'  Agency. 

U.  Ifc  SCUDDBB,  JB.,  PBOPRIBTOB, 

840  LA  8ALLK  ST.,  CHICAOO,  ILL, 
Revoni  Concernlns  Aaalrsol  CorRoratUns 

BAII30AOB  XSPSCIALI.T. 

lMta9  LIbrarr  Kallroad  DocnmenU, 
Competent  Bxperte 

Confldentlal  Reports, 

Bend  for  ol«ml„.  **»*"»*•  C^««^ 


'^iun.ucinh 


The   Finance  Company 

OF    PENNSYLVANIA. 

Charter  Perpktuai.. 

Authorized  Capital,    •   -   .   -    C3tOOO,000 

131  to  141  south  fourth  street, 

(Bullitt  Botlding), 

PHILADELPHIA. 

General  Banlilne  Business  conducted. 
State,  niuuicipnl  and  Railroad  Securities 
neitotlared.  Interest  allowed  on  Deposits. 
Correspondence  ol  Inland  Banks  and  Bank- 
ers solicited, 

DIRECTORS: 
WhaHon  Barker,  Charlemagne  Tower,  Jr. 

T.  Morri.s  Perot, 
George  \V.  Ulabon, 
Philip  C.  Garrett, 
Isaac  H.  Childs, 


John  H.  Converse, 

George  DeB.  Keim. 

James  Dougherty, 

Simou  B.  Fieisher, 

Isaac  Hough. 
WHARTON  BAUKI5U,  President. 
CHARLEMAGNE  TOWER,  JR.,  Vice-President, 
SIMON  A.  STEKN.  Treasurer. 
RUSSELL  8TURGIS  HUBBARD,  Secretary. 


R.  A.  Lancaster  &  Co., 

BANKEKS, 

No.  10   WAI.L,   STREET, 
NEW    YORK. 

DEALEKS  IN 

INVESTMENT  and  MISCELLANEOUS 
SECURITIES. 

Southern  Securities  a  Specialty. 


WM.   C.  NOYES, 

96    BROADWAY, 

dealer  is  ALi 

New  York 

AND 

Broolilj-n 
TRUST  COMPANIES'  STOCKS. 

Also,  all  the  Stoclts  Guaranteed  by  tbe 

DKLA.    LACK.  i&    WEST,  and  the 

LiAKE    SHORE     &    MICH.     SOUTHERN 

RAILROAD  COMJPANIES. 


Ittsttvatwje. 


The  United  States  Life 
Insurance   Co. 

IN    TBE   CITY    OF    NElir    YORK. 

(ORGANIZED:  IN^ISSOJ 

261,  262  &  263  Broadway,  New  York.. 

GEO.  H.  BUBFOBD,  President. 

C.  P.  Fraleigh,  Sec.    A.WheelwhiCht,  Asst.  Sec. 

Wm.  T.  Btandbn,  Actuary. 

Increase  IN  Assets  OTER  -   •       S1G0,000 

INCREASE  IN  NEwBusiNESs,  -   -   •   40  per  cent. 
Increase  ofBusiness  in  Force,  -   S'.j>400,0OO' 

POLICIES  INCONTESTABLE, 

CLAIMS  PAID  PROMPTLY. 
TEN  DAYS'  GRACE. 

ABSOLUTE  SECURITY. 

The  most  liberal  and  equitable  contract 
consistent  with  recognized  business  prin- 
ciples. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  i^.  GAFFNEY 
Superintendent  of  Agencies,  at  Home  Office. 


Henry  S.  Redmond, 

44  <&  46  Broadway,  N.T. 

INVESTMENT    S£CVRITI£S. 

Railroad,  Municipal,  Water  Worlts  and  Street 
Railway  Bonds.  List  of  desirable  investments  sent 
monthly  upon  application. 


Simon  Borg  &  Co., 

No.  26  NASSAU  ST.,  NEIV  IfOUK, 

DEAUtHS  IN  ALL  KINDS  OF 

Railroad  and  InTestment  Secnrities 

SOCTHBBN  BBOtJBITIBS  A  SPBCTAI/TT. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 

3  Excbauge  Court  New  York.i  .  j 


temde 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPP.BSEN^TING   THE    INDUSTRIAL   AND    COMMERCIAL   INTERESTS  OP   THE   UNITED  STATE&. 


VOL.  47. 


SATURDAY,  OCTOBER   6.  1888. 


NO.  1,215. 


%\xt  (^Ixxonidt. 

Terms  of  Subscription— Payable  in  Adrance  : 

For  One  Year  (Inoludlm;  postage) *10  20 

For  Six  Months  do. 6  10 

EuropCMin  9ul>8crli)tlon  (inulnding  pnstase) 11  28 

Kuropeau  Sti:>scriptiuu  Six  Mouth -t  (including  postage)...      6  64 

Annual  subgci'tptlun  In  London  (Including  postage) £2  78. 

BlxMoB.  do  do  do  £1  Ss. 

wSinFT^ivn     ^  lOa  WUlIain  Street,  NEW  YOKK. 

TOHHO.  FLOiD.      f  Post  Ofuce  BOX  9.58. 


CLEARING  HOUSE  RETURNS. 

The  present  statement  of  clearings — which  covers  the 
closing  week  of  September — is  a  quite  favorable  one,  the  re- 
duction in  volume  from  the  previous  week  being  in  great 
part  the  result  of  the  falling  off  in  stock  speculation  at  New 
York.  Compared  with  the  similar  week  of  1887  most  of  the 
cities  record  gainp,  and  in  the  aggregate  of  all  the  excess 
reaches  10'4  ptr  cent. 


Week  Ending  Sfptfmttr  29. 


Maw  Tork 

Sfllea  of— 

tstocks ihara.) 

iCittton bales.) 

iOrtiin buvhels.) 

iPetrokum bbU.) 


Boston 

Providence.. 

Hartford 

New  Haven.. 

Portland 

Worcester... 
BprlnKHeld... 
Lowell , 


Total  NewBnKland. 


Pbtladelpbla., 

Plttsburi; 

Baltimore 


Total  Middle, 


100,701,138 

17.(102,080 
1.Sh1..'((i« 

4,«07.HH) 
7,S4y.8IS 

i,:iaH.an 

I,eil2.1:i7 
(M».8S0 

Total  Southern. 

(Ban  Francisco. 

'    Totaiall I    B80,o«7.42l 

'  Cntalde  NewYorIt 1  "341.750^171 


1888. 


1887. 


>         $ 

883.816,704  975,717.723 


(1,(1>I0,437> 

i3«i.nno) 

(7H,4a5,45i)} 
il6,olZ,0U0) 

81.191,425 
i,S»b,ilM 
l.54«,IK!4 
l,nH«,B15 

l.OlS.hW 

l,Ut».7S7 

675,i«S 


04,895,52: 
68.388.1'0 

iii,ii^.as7 

18,MV,4e6 


82.015,082 

05.f51,U4 
9.515,060 
4,0J1,4U7 
4.!|i>n,ll5 
1,H26,43« 
S,18;.&29 
2,1B2.«85 
I,ex2.»a9 
8,4ii3.5« 
4,84».:<68 
2,480,118 
il,4;S,8IS 
646,707 
6(H,7»1 
{,580.723 
315,219 


(l,S.=i7,05e)    (+25-2) 

(458,3410)    (— l(f7) 

(37.«.:o,7«o)  (-(-100  7) 

(18,»5«,UU0I    (—151) 


P.  Cent 


-(-10-4 


71.126,482 
4.454 ,80U 
1,423.82:1 

l.iaa.Bfiw 

89».«37 
e(M,298 
»5r,69K 
^32,6S7 


84,491,37 

66.812.8*10 

H.3t50.7S5 

10,»UD,91l« 


75,770,530 

65.847,712 
9,748.700 
4,711,089 
3.800.801 
1.826.7H7 
2,027,1!01 
2.I2«,S8W 
1.215,040 
2.785,«2o 
4,0;)1.XU 
1,991.931 
3,511,651 
611,535 
7811,185 
8,116,415 
246,050 


07,597,605 

14,439,201 
I,<i8«,;f87 
6.62;.B8» 
5.21«,37B 
8ja85.119 
1.6UM44 
1,524,154 
898,102 


+13  B 
-13 
+SB 
—3-8 
-1-4  2 
-1-5  1 

+19-6 
-H8-1 


-(-12-S 

44-6 

+8  0 

427-5 

482 

418-0 

-2-4 

-14B 

+11-4 

—11-0 

+7  2 

+8  0 

+835 

+22-.J 

+r« 

+24- 
—1-0 
+69 
—22  0 
+22-0 
+27-0 


+12-5 

+18-2 
+19-5 
—  149 
-6  0 

+iao 

-l-i-S 
+24-8 
-26-1 


+8-8 

+9-4 


+10-4 
+10-6 


Week  Bnd'Q  Srpt.  22. 


1888. 


762,313,475 

(2,264.7111 

(3U-».4001 

(3I.0S».:W5) 

(19,206,000) 

84,345,887 
4,17h,5j0 
1  ,»88,r.U8 
1,179,458 

Wi,]r,3 
l,0-M,l:W 
1,271.-J0« 

599,551 


95,114,400 

68,0:12,401 
11,016.7211 
I2,46S.00O 


+16-7 

(4-0-3) 

(-.S-5) 

(-5-B) 

(—30-5) 

+2-3 
—4  1 
+247 
410-3 
-10-3 
+1.1-8 
419-1 
+16-4 


86,617,127 

64,124.«S1 
9,956,750 
4,lS8.44o 
8,015.8.<8 
l,7-.i3,«OH 
8,429,053 
2.449.902 
1,474,749 
8.27H.408 
4,478,54.S 
2.»:!e,HK9 
S,S-<4,8«3 
M8.4tl 
624,749 
2.4-iO,722 
8-<:l,476 


109,316,918 

19.797.578 
l,:«j0,318 
5,0ilx,403 
5.8i«,778 
7,754,2-<2 
98S.141 
1,9S.S,»1S 
669,B71 


43,800,119 
10,075,219 


1.113,437,836 


351,la:i.86l 


+2-7 

+4-S 
+83 
-01 

+8-9 

+9-2 

-3-2 

— :t-8 

+5-3 

+  61 

+110 

-i-91 

+112 

+13-U 

-t-7-7 

+88-2 

—7-7 

+  103 

-214 

+3-.i-6 

49-8 


+7-4 

+19-9 

-69 

44-8 

421-7 

+  16-7 

—368 

-2-8 

-27-8 


+12-4 
+  5-0 


+12-3 

~45^7 


I    The  e.xchanges  for  September  exhibit  an  increase  over  tliose 
tor  the  precediug  month  of  more  than  two  hundred  and  sev- 
enty millioiis  of    dollars,  oven  though   the  current  iigurea 
cover  only  twonty-five  business  d.iys,  while  in  August  tw.-nty. 
'■n  were    included.     Increased    stock    speculation    is,    of 
ir.-ie,  the  cause   for  a  considerable  part  of  the  gain.     Con- 
Ua^ted   with  September  of  18a7  (which  embraced  one  more 
,bu8ines.s  day  than  this  year)  there  is  an  excess  of  0*6  per  cent 
m  the  aggregate.     For  the  nine  months  since''January  1  the 
loss  compared  with  a  year  ago  is  6l>  per  cent. 


New  York 


Boston 

Providence... 

lliirlford 

New  liuven... 

Portland 

Worcester. 


Sprinraeid  . ..". 
Lowell 


Tot.  N.  Eng. 

Philadelphia.. 

Pittsburg 

Baltimore 


Tot.Hlddle. 


Chicago 

Cincinnati 

MilwHulcee ... 

Detroit 

Indliinapoils.. 
Cleveland .... 
Columbus.  ... 

Peoria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Grand  Rapids 
Wichita 


Septembfr. 


1888. 


1887. 


*  t 

2,679,392,782  2,682,861  ,e2^ 


828,456.105! 
17.424,700 
8.84•^,5«0 
4,77«.658 
4,024,231 
4.017.686 
4.566,690 1 
2,688,278 


372,686,908 

260,aOS,4.?8 
44.';73,689 
52,773,081 


8.11.918.9-1 
17,K;i3,(HHi 
8.871.193 
6.047.831 
4,01 4.685 
3,733.212 
4,868,36 
2,368,347 


375,868,905 

248.888,094 
42.173.291 
51,3C9,3»« 


Tot.  West. . 

St.  Louis 

8t.  Joseph  . ... 
New  Orleans.. 

Loui.svllle 

Kansas  City... 

Meiiipliis 

Oalvoston 

Norfolk 


Tot.  South... 
San  Francisco. 

Total  all 

Outside  N.  Y. 


348,153,211 

271.295.6S2 
40.547.40d 

18.-272.44tl| 

20.364.-*i4 

7.088,917 

13.741,261 

0.5111.36(1 

6,268,8131 

13.1i33.42-il 

18,680,367 

11.2^1,807! 

14.701,179 

2,348,0,"7l 

2,333,5791 


342,370,771 

251,018,002 
44,408.8iS0 
18,224.929 
16,42-A91.'5 

7,41)5,K43 
13,7:i0,.5!i4 
10,0.".«.44O 

5.3S.>,3:f2 
12.-i«'<.fl04' 
16,324.084! 
10,040-HlO, 
lrf.l7i,2«4 

2.439.374 

3,067,710 


P.  CI. 

-0-1 

-1-0 
-2-3 

+7-4 
-5-4 
-H'2 
47-6 
+4-3 
+9-6 


22,212,746,605  94333,4I6,«66 


+0-7 
+  6-2 

-^2-8 


.Vine,  nionfft*. 


3,144.102,728! 
177.1WK.8(XI 
6«,413.:i33 
4r.,421,0-J3 
86.144.3IB 
87.813,780 
41.810,bo2 
24,189,>  53 


8,573,855,115 

8,820.877,003 
423,734,757 
433,121,273 


+1-7    3,109,758.033    3,228,867,770 


a,2W.97R,987 
iri.8-«,100 
67,11«,082 
48.:(78.«0« 
83.423.960 
34.898J«)« 
38.722,05:! 
22,083,960 

3,872,386,924 

2.3e0.167,l>87 
370.681,464 
498,068.369 


P.CU 


+7-7' 

-8-7! 

+  0-31 

424-0 

—5-4 

+0-11 

-4-0' 

+  16-4 

-t-13  0 

+14-4 

+13-3 

-9  1 

-  3-7 

-23-3 


2,8:.'i.448.7«8 

377.608,10" 

159,2 :0.2o4 

l«2,2fl7,H»3 

70.913.83.5' 

H7.Ml2,7.-il 

82.6 --2. 79H 

to.4«3,5.3 

126.131.4113 

13M,299.5.'):i 

96.549.378 

l:)M.7DM,211 

22.996.003 

26,1)50.433! 


2.153.876,394 

421.242.850 

163,445,275 

14'2.038.U4 

6d.79.'S.2S7 

l'.i0.413.72l 

81 .2t«>.-i4( 

41.91lo,2'W 

107.51«,.-t8ri 

128,638.671 

86.r.ll,867 

140.693.562 

J  H,  75:1,902 

40,271,212 


450,471,5341    427,956,971    -r5-3 


74.587,207    450 

o.3.^.oul|  —2-5! 

24.h:W,984:  —6  0' 
24.111.201 1  +10! 
30.598,1831  -Ht-3i 
B.17«,07?l— 17-6 
5.786.658  418 
2.976.304—10  0 


8S'<.698,S55 

50.15  ■.5;:2 

21.7.041.413 

2-22.42-.li»7 

2W8,161.H).) 

70.448,212 

31,184,719 

27,784,003 


3,843,843,045    3,722,076,623 


177,653,246|     174,413,66lj  +19    1,637,902,654 

70,589.3981      78,154.812    -8  3       803.243,978 

4,098,886.090  4,075,411,861     40-6  35.0Ua,e45,a30 


866.414.085 
6-2.177.131 

281.307.98; 

2.17.8-.;6,508 

293.l«-5.ftl8 
65,7 17.5:13 
88.<'5S.517 
25.016,180 


1,633,104,279 
608.091,644 


37,699.743,505 


1,419.492.267  1,392.349.7231   +-19  12.877 .81.9.- 85  12.8iW.327.240 


-10-6. 

-3^ 

+!•» 
-1-0 
-8-1 
+8-tl. 

+8-0. 
+9^ 

-8-7 

-1-7 
+14-»- 
-9» 

-0-* 

+5-». 

-10-4 

-2-9. 

+148 
+8-2 
-2-8 
41-6 

f2o-3 

fl7-3 
47-5. 

+11-8 

-rs 

+16-4 
-33-8- 

+3-2: 

-1-a 

-3^ 
+B-8 

40  7 

+ra 

-17-6- 
+U-1 


+1-5. 


-t-cs 


We  continue  our  compilation  covering  transactions  on  the 
various  New  York  Exchanges,  and  it  now  embraces  the  first 
nine  months  of  IS-^S  and  1887: 


Kine  montha,  1888. 


}Cine  months,  1887. 


DeKHption.   Par  Valiu 
[or  QuantUt/ 


Actual      Arer'tt'   Par  Vain'  I      Actual     lAmr'g* 
Vnli«.      :  Price,     or  Quantity,       Yalu*.     ,  Price. 


Stock 


iSh'r'a 


6.71«..W6 


,  VaPe  40ij:,«;5  5  J 21978-20271  623 
RR.  bonds...  f2«:i.r)8:(.:).'i7  {2-29,80.3,128  87-2 
Gov't  bonds.  »1.7J7,40O  f.i.l  97,78:1  110  8 
8tate  bonds.  «-2.9i5.ll,->5  11,811,621  61-7 
Bank  stocks .1     1 1 ,351,400 i      ( 1  ,l;68,0;i9  1 388 


i  $288.«89.U:10  1241,88,5,126;  SS'S 
I  »6.319,i0o  »7.5.W,l:i4  119-6 
tl4.l-21.S00  i5,180.'i««  36-7 
11*57,00     -       - 


tl,519,-2u0i 


r,008  122-8 


Total      ..  428,S,801,337  12737030.811     63-9     |»6930,321.I80  »3654400»79    81-7 

Petr'l'm.bbls    954.34.S.O'IO  {s.l4,:f32,0.'-)5  87  •2-5c,i     884,002.0(0  f3«9..303,.')«l  64  410O! 

Cotton. bales     15,740,8IH)  »7 '8.;i7s,j.->ii  e.-,0'72  - 

Oraln...bU8h  1501,164,159  $127u8.')3,432  K5!4o. 


19.S44.800   t»li7.:iO'l.ll53  (50-87 
1,434,514,178  H2-2l).i30,377  S4J«0. 


Total  Talue..] 


13649674.378: 


<S151041,878I 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days- 
have  been  received  and  are  given  below. 


Betumi  by  lUefrapA. 


New  York 

aala  0/  Stock  (skaras)... 

Boston 

PblladelphU 

tlallimora 

Chicago 

St.  Lonli 

New  Orlaana. 

Total, Bdaya 

Bstimated  1  day  .■•■ 


Total  full  week...  . 
Balance  Country*, . ...  . 


TntftI  1 


•■A.atl.. 


Week  .Kndino  October  0. 


687.817,830 
(l,-68..343) 
03.2 16. '08 
B0,888,0a3 
13,161,0.18 
71.448,0')0 
14308,009 
9,738,306 

944,876,Srt<l 
189,700.000 


1887. 


648,834,811 
(1.416.0571 
76,.T95,4S8 
6<1.160.---21 
ll,4'10.1-8 
51.122.1)00 
18,044.4»<1 
7,017,332 

702.040,670 
160,821,104 


1,114,678,866     081.661,074 
11»,10;,8<)9      U2,8J7,0r< 

9'^  Hm.+n^  t.nn  m->  'O' 


P.  Cent. 


+86-8 
(+24-2) 
+20-7 
48-4 
+14-8 
+39tjI 
+13-& 
-IS-Sj 

~+8Fo 

+0-ol 

~19  6 
+S-5 


Wt$k  BnO't  Sept.S» 


1888. 


60e,StUJS6 


P.Ont. 


70,386,479 
48,488,637 
10,368,988 
64,631.000 
14.I.HS,734 
4,381.664 


+10-8 

(i,8io.«ii'  (+i»a> 

+170 
+8-0 
+178 
+1»S 
+IS-3 
-10-9 


70»,83<1,6J' 
l7O.40i,37» 

879.719.036 
100,438,364 


+11-* 
+9-0 


+10  O 


i-l-r-y     ft<ol^->4o« 


•  For  tbe  inil  weoi,  based  ou  laatwoek'tTOtaiiuk 
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THE  FINANCIAL  SITUATION. 

"We  have  had  an  irregular,  unECttled  money  market  this 
week/with  rates  tetding  upwardF.  Different  conditions  and 
•  different  tendency  were  generally  looked  for.  The  large 
disbursements  of  the  Government  during  September — how 
large  we  show  in  a  subsequent  article — and  the  7  milliono 
of  interest  payable  the  first  of  October,  were  thought  to 
be  sufiBcient  to  meet  current  wants.  But  it  seems  that  the 
outflow  from  the  Treasury  has  been  like  water  spilt  upon 
the  ground.  As  we  set  out  in  the  article  referred  to,  there 
have  been  over  30  millions  paid  for  bond  purchases  during 
the  month,  and  yet  our  bank  reserves  close  nearly  3  million 
dollars  smaller  than  they  began  the  month  with.  That 
means  that  trade  is  good,  speculation  is  rampant,  and 
crops  are  large.  These  facts  cover  September. 
October  came  in  with  a  corner  in  wheat — a 
kind  of  high  carnival,  with  a  Chicago  dictator  smiling 
upon  his  pedestal  while  distributing  his  "  favors"  at 
two  dollars  a  bushel.  Its  progress  disturbed  credits  and 
led  to  the  need  of  large  drafts  on  this  city  for  the  pur- 
pose of  fortifying  banking  institutions  at  Cbicago  and 
other  Western  cities,  for  the  speculation  in  wheat  futures 
has  spread  all  through  the  Western  grain  distributing 
centres.  New  York  also  had  its  interest  in  the  so-called 
"deal,"  and  when  the  wave  reached  this  city  the  reqiire- 
ment  for  margins  was  sufBcient  to  be  felt  in  some 
measure  in  the  market,  adding  to  the  increased  demand. 
All  this  came,  too,  concurrently  with  the  usual  shifting  of 
loans  incident  to  the  first  of  October  settlements  and 
with  large  payments  of  our  city  taxes,  said  to  have 
reached  eight  million  dollars  on  Monday. 

No  wonder  that  under  such  circumstances  the  range  for 
bankers'  balances  a';  the  Stock  Exchange  has  been  from  2 
to  as  high  as  7  per  cent,  and  that  the  average  has  been 
fully  up  to  3  per  cent,  against  an  average  of  2  per  cent 
last  week.  Of  course  the  interest  payments  of  the  Gov 
ernment  and  the  continued  bond  purchases  by  Mr.  Fair- 
child  (though  the  total  of  the  latter  has  reached  only 
$4,607,650  this  week,  yet  that  with  the  premiums  calls  for  a 
disbursement  of  about  $5,500,000)  have  kept  up  new 
supplies  of  money,  and  these  for  the  time  being  have 
been  sufficient  to  prevent  a  more  material  advance. 
Banks  and  trust  companies  have  all  marked  up  their  call 
loans  ;  there  are  no  loans  standing  now,  we  think,  below 
3  per  cent.  In  time  money  our  banks  are  doing  nothing  ; 
rates  are  quoted  4^@5  per  cent,for  four,five  and  six  months 
but  there  is  very  little  urgency  in  the  inquiry,  boi rowers 
generally  supplying  themselves  in  the  call  market,  tne 
bulk  of  what  is  being  done  being  maiely  by  old  conserva- 
tive out-of-town  inttituiions.  A  noticeable  feature  is  the 
abeence  of  demand  for  loans  running  to  the  end  of  the 
year,  which  has  usually  at  this  season  been  large.  This 
indicates  the  prevailing  notion  that  money  is  to  continue 
the  drug  it  now  ie,  and  that  the  call-loan  market  will  fur- 
nish ample  supplies  for  all  requirements.  That  may  prove 
true  if  the  Secretary  is  to  continue  his  bond  purchases 
on  the  tcale  of  the  last  month;  otherwise  we  see  little 
.reason  for  anticipating  it.  Commercial  paper  is  in  fair 
demand,  net  only  from  out  of  town,  but  also  from  some 
of  our  city  banks  ;  the  supply  is  not  over-abundant  and 
good  names  are  readily  sold.  We  quote  sixty  to  ninety- 
day  endorsed  bills  receivable,  4f@5i  per  cent;  four 
months'  acceptances  5:J@6,  and  sin^jle  names  having 
from  four  to  six  months  to  run,  5  J@6J  psr  cent. 

Money  in   Europe  has  taken  another  step  upwards. 

This  is  not  because  there  has   been   any  over  trading no 

one  seems  to  claim  that;  it  is  simply  because  of  the  neces 
sity  each  banking  centre  feels  for  guarding  its  gold  reserve; 


it  looks  like  ecarciiy,  but  wise  economists  tell  us  U  is  an 
evidence  of  abundance.  The  advance  of  the  Bank  of 
England  on  Thursday  was  to  5  per  cent  from  4  per  cent, 
at  which  it  had  stood  since  September  13.  It  is  not  ofien 
that  the  Bank  rate  gets  up  to  so  high  a  figure — the  last  time 
it  went  to  five  per  cent  was  December  16,  1886,  and  then 
the  proportion  of  reserve  to  liabilities  was  43^,  but  it  fell 
to  30|^  per  cent  the  6i.h  of  the  following  January,  reacting 
by  the  close  of  that  month  to  46-97  per  cent.  The 
proportion  of  reserve  to  liabilities  now  stands 
at  33-78  per  cent.  We  presume  the  immediate  cause  of  the 
advance  was  the  renewal  of  withdrawals  of  gold  for 
South  America.  A  special  cable  to  us  states  that  the  loss 
of  bullion  which  was  £804,000  this  week  was  made  up  by 
an  export  in  part  to  South  America  of  £941,000  ami  by 
shipments  to  the  interior  of  Grea"-,  Britain  of  £465,000, 
and  by  imp  jrts  from  miscellaneous  soarcei  of  £602,000, 
There  is  another  uncertain  feature  besides  this  Soutia 
American  demand  disturbing  the  market,  and  that  is  the 
requirements  for  Rissia.  The  Bank  of  France  also  put  up 
its  rate  on  Ttiursdsy,  to  4 J  per  cent  from  3^  par  cent. 
There  has  been  a  steady  drain  of  gold  from  the  Bank 
of  France  since  the  23d  of  August,  but  the  stock  has 
been  reduced  only  about  £1,670,000  ;  the  open  market  at. 
Paris,  however,  helps  to  supply  the  demand,  there  being 
constant  small  shipments  of  Napolnons  gathered  from  cir- 
culation. The  cable  reports  discounts  of  sixty-day  to  three 
months  bank  bills  in  London  at  4^@4;^  per  cent.  The  open 
market  rate  at  Paris  is  4  per  cent,  and  at  Berlin  and  Frank- 
fort it  is  3^  per  cent.  The  Bank  of  France  shows  a  decrease 
of  £460,000  gold  for  the  week,  and  if  correctly  reported  the 
Bank  of  Germany  has  lost  £1,496,000  gold  since  the  last 
statement. 

Oar  foreign  exchange  market  was  dull  and  steady  early 
in  the  week,  with  rates  for  long  a  little  easier  than  for 
short  because  of  the  expectation  that  the  Bank  of  Eagland 
rate  would  be  advanced.  On  Tnursday,  when  the  news 
came  of  a  rise  to  5  per  cent,  the  market  became  unsettled 
one  feature  being  an  advance  of  about  one  cent  per  pound 
sterling  for  cable  transfers,  which  was  regarded  by  some 
bankers  as  not  warranted,  the  demand  not  being  sufficiently 
urgent.  At  the  same  time  long  sterling  and  commercial 
bills  were  easier  at  4 -84 J,  while  short  sterling  was  firmly 
held  at  4-89.  The  speculation  in  wheat  has  of  course  for  the 
time  being  about  stopped  exports  from  the  Atlantic  ports 
Cotton,  however,  is  moving  more  rapidly.  In  fact  the  Sep-- 
tember  movement,  as  made  up  by  us,  was  nearly  as  large  as 
for  the  same  month  two  years  ago,  though  not  so  large  as  last 
year.  The  arbitrage  operations  have  jast  about  balanced  each 
other  during  the  week,  and  the  offerings  of  bills  from  thil 
source  are  small.  But  it  is  anticipated  that  commercial 
bills  from  cotton  shipments  will  soon  be  more  abundant. 

As  affecting  trade  affairs,  there  have  latterly  been  soms 
events  and  influences  retarding  the  ordinary  currents  of 
business;  but  even  in  the  face  of  these,  satisfactory  pro- 
gress is  being  made,  and  the  outlook  continues  favor*lilp 
Yellow  fever  in  the  South  has  been  one  of  the  disUi 
circumstances,  aggravated  by  the  extensive  quarantines 
put  in  force  at  many  different  points.  Railroad  operations 
were  almost  completely  interrupted  on  some  lines,  and 
business  over  a  great  portion  of  the  South  seriously  de 
ranged,  both  buying  and  selling  being  materially  restricted 
Happily  the  condition  of  the  fever  stricken  districts  has 
now  greatly  improved  and  many  of  the  restrictions  ioi- 
posed  no  longer  exist.  But  the  wheat  corner  in  the  West 
and  the  wild  fluctuations  in  that  staple  which  have  been 
the  feature  of  the  last  ten  days,  have  tended  in  some 
measure  to  disturb  confidence.  There  may  be  a  basis  for 
higher  prices  in  short  crops,  but  when  the  price  jumps 
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ap  10@12  cents  a  bustit-l  a  day,  there  is  naturally  a  diB. 
position  upon  the  part  of  cautious  merchants  ani  business 
men  to  go  fIow  till  it  is  seen  what  the  outcome  of  such  a 
state  of  things  is  to  be.  Stil!,  the  condition  of  trade,  a3  aai'i, 
continues  surprisingly  good  and  the  recovery  noted  in  the 
industries  which  in  earlier  months  were  greatly  depreawd, 
faas  as  yet  sufifored  no  check.  We  have  this  week  made 
up  our  figures  of  bank  clearicgs  for  September,  and  for 
the  first  time  this  year  get  a  larger  aggregate  than  for  the 
corresponding  period  last  year.  The  increase  is  only 
tiiQiog,  but  it  also  follows  an  increase  last  year.  Here 
are  the  figures. 

HOirCULr  OLBAEINOa. 


Month. 

Olearin«i,  Tbta)  AU. 

OUarimt  OuUtdt  Stw  Fork. 

1888. 

1887. 

P.m. 

18S8. 

1887.         P.    t. 

Janaarr,  .. 
Februarj.. 
Maroh 

» 
4,0O8.7S2,t»9 
S,51S,«»9,80e 
3,761,803,995 

• 
4,870,844346 
3,695,549,145 
4339,761,617 

-8-8 
-13-9 

« 

1,487,97«,69» 
1338.770,871 
1,876,812,931 

* 
1,408,158,786 
1,222,281,874 
1,40J,393,188 

+5-6 
+8-7 
-8-2 

lit  qnartor 

▲prU 

May.. 

Jane 

ll,8tS.866,S33 
3,887,685J»49 
4.200,506,867 
3.812,617,837 

18,40S,151,6S» 
4313,617.990 
4.300,461,876 
4,541,691,832 

-S-8 
-11-6 

-l-i 
-16- 1 

4,192,156,495 
1,415,549,836 
1.533.452,913 
1,456,300,897 

4,l2il,8l3,82< 
1,480,146330 
l,609,6873S9 
1.576,269,407 

+1-5 
-4-4 
+0-9 
-7-7 

quarter. 

12,031,009,753 

13.855,168,698 

-9-8 

4,395,303,53};  4,566,108,926 

-3-8 

•  mODtlis 

July  

Aacntt .... 
aeptember. 

SS,888.86&,ge5 
8,799,538,036 
3,828,856,270 
4,098,883.039 

25,787,317,336 
4,033.906.845 
3,848,107,973 
4,075,411,851 

-»-3 
-6-6 
—0-4 
+«-6 

8,687.460,ail 
1,465368.033 
1,415,678,414 
1,418,492,257 

8,695,917,254 
1,128,051.02? 
1,349.209,236 
1,392,IH9,7«3 

-1-8 

+1-9 
+4-9 
+19 

8d  qaarte:. 

I1.726. 779.345 

11,942,426,16K    -I'S 

4,'<90,43tl.80t 

4,170,40B,986|  +29 

9  months 

38.090.645,330  37,698,748,506'  -69 

12,877,89<>,725 

12,866,827,140 

+01 

Stock  sales  at  our  New  York  Stock  Exchange  likewise 
for  the  first  time  show  an  increase.  Thenu'uber  of  shares 
sold  is  slightly  less  than  in  September,  1887,  but  the 
values  are  greater. 

8ALB9  OF  STOOKS  AT  THE  NEW  TOBE  STOCK  BXCHANOB. 


1888. 

1B87, 

Montli. 

Number 
0/  Sham. 

VolUM. 

Ifumber 
of  Slant. 

Values. 

Par.    , 

Actual. 

Par. 

Actual. 

Jan.... 
Veb.... 
March 

3,928,117 
8,145,320 
6,250,8b» 

326,142,650 
289,142,200 
421,688,000 

»             1 
210,128,649 
178,389,333 
2e«.«00,102 

8,147,127 
7314,112 
7,147,305 

t 

712,998.400 
687,698,930 
646.989,850 

* 
414,449,380 
372,334,431 
379382,587 

1st  qr. 

12,322,828 

1,016,967,750 

656,104,980 

22,608,544 

1,997,883,200 

1,166,466,378 

April... 
May,... 
June... 

7,614,877;    638.371,750 
6318,123!    531,174,860 
8,825.27jl    833,964,150 

384,817360 
314,450,133 
199.194.953 

9,497379.    804,299,750 
8,580,087     603.803,800 
6,98S,832|    617,742,450 

472,418,418 
371,187,053 
893,074.204 

Mqr, 

I7,653,«74'l,601,110,780l    893,162,418 

23,016,598 

2,0«,84e,000 

1,236,877,873 

«mos.. 
July... 
Atw.  .. 
Sept.... 

89,979,600  2,521,078,60oll,553,287,42« 
4,673.521      408.455,7231    !MS,980,a79 
4,739,527     416,013.800     287,716,518 
7,382,918     66^,576,100     488,845,650 

45,525,142 
4,696371 
6,886,194 

7,381,269 

4,023,529,800 
409,020,300 
947,471,250 
629,650,500 

2,408,174,051 
380397,521 
342,864,173 
391,287300 

Sdqr. 

I8,74a.9«6!  1 ,49O,045,0S>5     944,532.844 

18.427,993 

1.686,142,050 

9U4,748,9i)4 
3,!»97,923,045 

•  mos.. 

4rt.718.5e6  4,011,185,925  2,4973^0,ii70' 

68,953,1^ 

5,60«.6U390 

As  illustrating  the  languor  of  speculation  which  pre- 
vailed until  recently,  it  will  be  noted  that  the  market 
Talus  of  the  sales  for  the  nine  months  ii  909  million  dol- 
lars les)  than  last  year. 

Tue  stock  market  has  continued  strong,  being 
at  times,  however,  a  trifle  irregular.  Birly  in  the 
week  the  transactions  were  very  heavy,  and  the  tone 
almost  buoyant.  The  favorable  news  with  regard  to 
the  restoration  of  rates  in  the  Northwest  and  other  sec- 
tions of  the  country,  was  the  chief  stimulating  caus?, 
though  there  were  other  favoring  circumstances,  such 
u  the  taking  of  the  Chesapeake  &  Ohio  out  of 
receiver's  hands  and  the  improred  situation  in 
the  Sjuth  as  regards  yellow  fever.  Later  on, 
some  weakness  developed,  there  having  evidently  be^n 
considerable  realizing  at  the  top  prices,  while  tkere  were 
also  adverse  developments.  Toe  corner  in  September  wheat 
at  Chicago  Las  been  followed  by  a  wild  speculation  in 
wheat  options  in  all  the  markets,  and  the  rise  has  been  eo 
large  as  to  create  an  uneasy  feeling,  while  also  making  aa 
extra  demand  upon  our  banks  for  funds  for  the   Went  to 


carry  ou  the  speculation.     A  bank  failure   at  Chicago 

not,  however,   connected  with  the   wheat  speculation — ^"has  reached  the  vary  large  total  of  $30,382,167, 


contributed  to  the  unsettled  feeling,  A  farther  aafavorftbU 
event  was  the  announcement  that  the  next  qnarterlT 
dividend  on  Atchison  stock  would  be  only  one-half  of  one 
per  cent,  against  1^  per  cent  at  the  last  payment ;  the 
Stock  declined  G(^7  points  in  Boston  as  the  result  of  that 
step.  Under  all  this,  prices  fell  off  somewhat,  but  the 
tone  was  at  no  time  weak,  and  during  the  last  day  or  two 
the  tendency  of  prices  has  again  been  upward,  though 
Still  variable.  Western  Union  has  been  one  of  the  strong 
properties,  and  New  York  &  New  England  has  been 
given  another  sharp  twist  upward.  Gae  of  the  events  of 
the  week  was  the  taking  of  preliminarips  for  a  lease  of 
the  Eist  Tennessee  system  to  the  Richmond  &  Danville, 
but  the  effect  even  upon  the  properties  concerned  has 
been  comparatively  trifling. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipmsnts  of  currency 
aid  gold  by  the  New  York  banks. 


Wuk  ending  Oct.  6.  1888. 

Beceived  l>y 
N.  F.  Bankt. 

SMntd  by 
H.  r.  Bank: 

Set  InUritr 

ttovvntnt. 

1 1,888,000 

18.459,000 
8,143,000 

Loss.  t7,101.a00 
U>8S.    3,643,000 

aold  

Total  gold  and  legal  tenders  . . . 

11,338.000 

111,102,000 

Loss.  t9,7M,000 

Taking  the  foregoing  in  connection  with  the  Sab-Treas- 
ury operations,  the  result  is  as  follows. 

Weeh,  tndlng  Oct.  5. 1888. 


Banks  Interior  Moremcnt,  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders.... 


IntoBaiikf, 


»1,35S,000 
17.100330 


tl8.459,00O 


Ou<  0/  Bark)a. 


tll,108,000 
13,400,000 


t8S,502,000 


Net  aiiantt  <■ 
Ban*  HoMtag.-. 


Losa.  $9,744,000 
Gain.  4,700,000 


Lost.  16,044,000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  corres- 
ponding  date  last  year. 


Banks  0/ 


lEogland 

Tranoe 

Oannany 

ilust,*Hung*y 
Netherlands.. 
.Sat.  Belglnm, 
ffatlonaJ  Italy 

rot.  this  week 
ToUpreT.w'k 


Oct.  4, 1888. 


enML. 


a 

19,999,907 
42,898,102 
29,416,000 
9,956.000 
5,739.000 
2,603,900 
6,979.000 


saver. 


49,137,310 
14,706.000 


Total. 


19,969,507 
91,489.813 
44,134.000 


19.863.000  81,319.000 

7,639.000  13,878000 

1,253.000  3,738,000 

1,187,000  8.103.OOO 


112,838,689  80327,810 
Il9,707,.328l90.129.228 


Oct.  6,  1887. 


Qoia. 


t 

20,120,032 
46.800,118 
21,983,800 
e,49J,000 
4.123.000 
8,433,000 
6.983,000 


20i.ll5.8I9  109,025.343 


S«lv«r. 

a 

47,746  938 
14,618300 
14,907,009 
8,151,000 
1.241,000 
1,118,000 


latai. 


87.883.33« 


a 

30,180,038 
04.649348 
36348,000 
80,99?,000 
18377,000 
3,724,000 

8aot,ooo 


199,408,680 


203,836,533  110,2S'<,')06  87.661,198  1»7,»51,10« 


BOND  PURCHASES  AND  THE  MONEY  MARKET^ 

The  Treasury  monthly  statements  issued  this  week 
disclose  in  full  and  clearly  the  large  operations  which 
have  been  in  progress  on  the  part  of  the  Government 
daring  September;  they  afford  a  measure  of  the  Secre- 
tary's effort  to  get  out  his  surplus  tax  receipts ;  they 
show  just  the  extent  in  which  the  money  market  owes  its 
continued  ease  to  bond  purchases  ;  they  enable  one  to 
see  where  the  boudscame  f  rom — that  is,  the  relative  draw- 
ing power  of  the  pricas  piid,  on  the  different  classes  of 
holders  ;  and,  f arthermord,  they  afford  a  fair  basis  for 
calculating  the  extent  of  future  bond  off^^rings  to  the  Ssc- 
retary  and  the  extent  also  of  disbursements  from  Treasury 
vaults  which  will  be  needed  if  the  money  market  is  to  be 
kept  in  its  present  condition. 

Taking  the  facts  in  the  order  of  their  importance,  it  is 
first  to  be  noted  that  the  Government,  in  addition  to  its 
ordinary  disbursements,  has  redeemed  in  September  $?,• 
674,350  of  the  4J  per  cents,  and  $15,799,500  of  the  4 
per  cents,  and  his  received  and  paid  for  but  not  changed 
off  in  the  debt  statement  (being  received  too  late  we 
presume)  s  further  amount  of  $1,829,000  of  bonds, 
besides  paying  $5,079,3 17  in  premiums  on  account  of  these 
purchases.  That  is  to  say,  the  gross  outflow  from  the 
Treasury  during  September  on  account  of  bond  purchases 
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in  another  form,  a  little  over  30^  million  dollars  represents 
the  accumulated  surplus  (that  is,  receipts  past  and  current^ 
above  ordinary  Treasury  requirements)  the  Government 
has  spent  in  September.  "We  say  "spent,"  because  although 
the  Secretary  has  disbursed  it  all  pro  forma,  he  has  not 
succeeded,  on  account  of  current  receipts  and  certain 
changes  his  purchases  have  led  to,  in  contributing  the 
whole  of  that  amount  to  the  money  market. 

One  cause  of  this  discrepancy  is  a  little  suggestive, 
affecting,  as  it  may,  future  sales  and  purchases.  We  refer 
to  that  portion  of  the  bonds  included  in  the  September 
purchases  whi*  were  the  basis  of  bank  note  circulation. 
We  presume  they  aggregate  about  $3,350,000,  since  the 
deposits  of  legal  tenders  for  bank  note  retirements  was  in 
September  $3,004,895,  which  is  very  nearly  90  per  cent 
(the  legal  percentage  allowance  of  currency  to  the 
bank)  of  the  par  value  of  that  amount  of  bonds.  On  that 
portion  of  the  purchases,  the  net  disbursement  would  be 
only  the  premium  and  ten  per  cent  of  the  face  of  the 
bond,  assuming  that  the  currency  takings  had  been  to  the 
full  amount  of  the  allowance.  If  the  bonds  which  were 
thus  being  used  and  redeemed  were  the  4  per  cents,  for 
which  the  Secretary  gave  130,  the  net  outgo  from  the 
Treasury  would  be  not  much  more  than  30  per  cent  of 
the  purchase  price. 

The  suggestion   referred   to   is  whether  the  price  now 
current  is   not  high  enough  to  draw  out  all  this  class   of 
holdings,  September  sales  having    been   larger    than   for 
several   months.     The   amount   of  bonds  on   deposit   for 
currency  was  on  Oct.  1   $173,430,250.     If^the  temptation 
which  the  Government's  present  paying  price  holds  out  is 
sufficiently   strong    to    capture    this   whole    lot,  all    the 
Secretary's  wants  for  absorbing  his  surplus  revenue  would 
be  supplied.     But  the  suggestion  loses  its  force  when  it  is 
remembered   that   a  very  large  portion   of    these  bond, 
holdings  by  the  national  banks,  cover   simply  a  minimum 
requirement    of    the    law  —  the    condition     on     whica 
each       bank        retains       its       charter.       Comptroller 
Trenholm,  in  lis   last  report,    stated  that  the   amount  of 
bonds  so  htld  on  October  5,  1887,  was   $89,912,347.     As 
the   number   of   banks   then  was   only  3,049  with  $578,- 
462,765   capital,  while  the   number   now  is    3,120,    wiih 
$588,384,018  capital,  the  total  of   the  minimum  could  not 
have  deci eased,  but  on  the  contrary  must  have  increased 
in  the  interval ;  so  that  there   aie  without  doubt  over  90 
million  of  these  bonds  that  cannot  be  purchased  until  the 
banks  desire  to  give  up  their  charters,  which  we  see  no 
reason  at  pressLt  for  expecting.     Even  this  month,  while 
the  bonds  have  been  commanding  the  current  high  pric-s, 
there  have   been   several  new  banks   formed.     Tae  pre- 
sumption is,  therefore,  that  so  long  as  the  law  remains  as  it 
now  is,  not  more  ihin  80  million  of  the  173^  millions  bonds 
are  likely  at  any  price  to  be  offered  for  sale;  and  the  point 
of  chief  significiBce  in  this  discussion  is  that  so  far  as  they 
are  included  in  the  current  Treasury  purchases,  they  can 
contribute  only  about  17  per  cent  of  the  price  paid  for  the 
4i^'s  and  30  per  cent  of  the  4*8  to  the  outflow  of  currency 
from  the  Treasury  to  the  banks. 

Another  class  of  bonds,  some  of  which  have  been  among 
the  offerings  attracted  by  the  late  high  prices  (and  the 
sales  of  which  have  helped  to  make  the  amount  of  cur. 
rency  brought  out  of  Treasury  vaults  less  thin  the  month's 
purchases)  are  those  held  by  the  Treasury  for  deposits  in 
National  Banks.  These  deposits  have  decreased  in  Sap 
tember  $1,773,854,  and  we  notice  that  the  bonds  so  held 
on  September  29  bad  decreased  $1,300,000.  Of  course 
to  the  amount  the  deposits  in  depositary  banks  have  fallen 
ofi  to  that  extent  the  purchase  of  bonds  as  a  means  fof 
feeding  the  market  with  currency  has  been  neutralize,  i 


How  far  this  supply  is  available  for  purchase  it  is  of 
course  impossible  to  say.  There  are  now  $54,778,00(X 
bonds  held  in  that  way.  We  have  understood  that  a  very 
large  portion  of  them  are  trust  bonds  which  cannot  bd 
sold  in  any  event.  Be  that  as  it  may,  it  is  obvious  that 
all  purchases  of  the  securities  so  held  add  very  little  to- 
the  cash  in  bank — only  the  amount  of  the  premiums  paid 
over  and  above  the  present  deposit. 

Still  another  offset  to  the  Secretary's  purchases  are  th» 
monthly   surplus   receipts — that  is,  tax   receipts  not  bal- 
anced   by    ordinary    disbursements — aa     uuinterrupted 
stream  daily  flowing  into  the  Treasury  from  the  channel* 
of  commerce.     It   is   this   current  which  the  Secretary  ia, 
the  first  instance  needs  to  counteract.    Past  accumulationfj 
he  can  get  out  only  after   he   has  by  his  purchasrs  equal- 
ized  the   current   surplus.     Govarnment  su;  plies  of   cur- 
rency must  obviously  make  good  this  loss  before  they  add 
anything  to  the  banks'  net  holdings.     Tae  month's  excds» 
has  not   been   as  large   as   last   month's,  because,  among 
other  reasons,    the   tax   receipts   are  about  three  million 
dollars  smaller.     But  the  banks  hive  lost  on  that  account' 
in  September  $6,744,207    net.     Bringing  together,   then, 
all   of   these   items,  we   find  the  following  represents  lh& 
total  gain  of  currency  to   the   bankj  of  the  wtole  country 
by  reason  of   Treasury  bond   purchases   during   the  last 
month. 

4is  per  cents  purchased $7,674,35* 

4  per  cents  inirchased 1.5,799,500 

Bonds  purchased  not  yet  charged  off  in  debt  statement 1,S29.00(> 

Premium  paid  on  purchases 5,079,317 

Total  purchases  and  premiums $30,382,167" 

Deduct— 

Deposits  for  retiring  banlf  notes $3,004,895 

Deposits  in  depositary  banks  decreased 1,773,854 

Excess  in  tax  receipts  from  banks C,744,'207— $ll,522,95ff 

Net  increase  cash  in  banks  and  hands  of  the  people .'iil8,859,211. 

The  foregoing  shows  that  the  Government  paid  out  oa 
account  of  bond  purchases  in  September  the  large  sum  of 
$30,382,167  and  that  the  banks  increased  their  currency 
holdings  by  reason  of  such  purchases  $18,859,21! — the 
banks  being  thus  benefited  through  Government  opera- 
tions only  to  the  amount  of  about  60  per  cent  of  the  bond 
purchases  made.  But  the  most  important  point  to  con- 
sider is,  that  the  New  York  City  Clearing  House  institu- 
tions held  of  reserve  on  the  first  day  of  Sjptember  $119,- 
799,700,  whereas  on  the  29.h  day  of  September,  after  aU 
this  $30,382,107  had  been  paid  out,  their  total  reserve 
holdings  were  only  $116,935,900.  That  is  to  say,  while 
the  Government  was  buying  bonds  at  very  high  prices 
about  88  rapidly  as  it  could  get  offer.s  of  sale,  and  puihing 
oat  currency  into  the  markets  of  th9  country  ii  payment 
of  such  purchases — in  all  making  its  disDursements  $30,- 
382, 167  over  and  above  its  ordinary'  disbursements — the 
banks  of  New  York  actually  lost  $2,S63,800  of  their  reserve. 
In  what  shape  would  our  banks  have  been  had  there  been 
no  purchases  of  bonds  ? 

We  do  not  know  what  others  may  think  of  these  con- 
ditions and  operations  which  we  have  thus  briefly  re- 
viewed ;  they  certainly  bring  up  many  weak  points  in  our 
financial  arrangements.  Of  course  excessive  taxation  is 
the  prominent  evil,  and  it  seems  to  us  that  Congress 
ought  never  to  adjourn  until  it  had  come  to  an 
agreement  which  would  relieve  the  Treasury  from 
further  surplus.  But  there  is  one  tning,  however 
much  we  may  differ  with  reference  to  cuanges  in  our  tax 
laws — there  is  one  thing  about  which  there  ought  not  to 
be  two  minds  among  the  commercial  classes  of  the  country. 
A  system  should  not  be  permitted  to  continue  which 
makes  the  Government  the  regulator  of  our  money 
market.  It  is  in  the  highest  degree  unsafe  and  unscien- 
tific, and  the  past  month's   experience  ought  to'oe  sufK- 
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cient  to  secure  attention  to  the  subject.  We  know  that 
the  public  is  used  to  large  figures,  and  that  a  matter  in- 
volving thirty  million  dollars  more   or   less   fails   to  take 


Tbe  latest  illustration  o(  the  «*/  in  which  oarniaga 
have  fallen  off  is  contained  in  some  special  6garet  w« 
have  this  week  obtained  for  the   St.  Louis  k,    San    Ftui,' 


hold  of  the  imagination  with   the  force  it  once  did.     But    cisco,  covering  the  six  months  ending  June  30,  1888.     I( 


the  importance  is  not  in  the  bulk  of  the  transactions — it 
is  in  the  principle  which  the  quantity  only  more  clearly 
illustrates;  it  is  in  the  official  control  it  suggests  over  the 
€nterpri8e  and  business  ventures  of  every  active  man 
which  is  the  disquieting  feature.  If  we  must  bear  the 
burden  of  a  large  surplus  we  at  least  need  not  show  so 
little  wisdom  and  ingenuity  as  to  construct  the  financial 
machinery  of  the  Government  so  that  the  money  market 
.is  kept  subject  to  artificial  manipulation. 


LOSSES    IN    THE   NORTHWEST   AND 
SOUTHWEST. 

However  unwelcome  the  step  may  be  to  the  stockholders, 
the  reduction  of  the  Atchison  Topeka  &  Santa  Fe  divi- 
<]end  is  only  the  logical  outcome  of  the  situation.  No 
one  who  will  study  the  matter  in  all  its  bearings  can 
arrive  at  any  other  conclusion.  The  cutting  down  of  the 
rate  to  one-half  of  one  per  cent  may  seem  more  radical 
than  expected,  but  we  think  it  none  too  radical. 

The  company  has  regularly  published  monthly  state- 
ments showing  the  course  of  its  income,  and  according  to 
these  statemen's  there  was  a  decrease  in  net  earnings  for 
the  seven  months  to  the  end  of  July,  as  compared 
with  the  corresponding  period  in  1887,  of  somewhat  over 
$2,400,000.  The  company's  stock  is  large — $75,000,000 
— and  yet  this  loss  is  equal  to  3  1-5  per  cent  on  the  entire 
Amount.  It  is  intimated  that  the  next  dividend  will  also 
be  one  half  of  one  per  cent,  which  with  the  two  divi- 
dends at  the  l-^  per  cent  rate  already  paid  out  of  the 
year's  earnings,  wculd  make  4  per  cent  altogether  for  the 
twelve  months.  In  1887  the  aggregate  distribution  was 
€J  per  cent,  so  this  would  be  a  reduction  of  2J  per  cent, 
being  less  even  on  that  basis  than  the  falling  o&  in  net 
-earnings.  Hence  though  the  situation  as  to  rates  and 
traffic  is  much  better  than  it  was — the  corn  crop  in 
Kansas,  for  instance,  being  estimated  at  144  million  bushels 
this  year,  against  only  76  million  bushels  last  season — we 
■do  not  see  how  any  other  course  was  open  to  the  manage- 
ment than  the  one  they  have  taken,  without  damage  to 
their  reputation. 

It  is  interesting  to  note  that  nearly  all  the  leading  sys- 
tems in  the  Northwest  and  Southwest  have  now  scaled 
down  their  dividends.  The  Missouri  Pacific — the  Atchi- 
son's most  prominent  rival — some  time  ago  came  down  to 
-a  4  per  cent  basis.  The  Burlington  &  Quincy  is  likewise 
paying  at  the  rate  of  only  4  per  cent,  against  8  per  cent 
previously.  The  Rock  Island  is  distributing  1^  per  cent 
quarterly,  against  If  per  cent  before  the  reduction,  and 
the  St.  Paul,  as  is  known,  has  passed  the  dividend  entirely 
on  its  common  stock  and  diminished  the  semi-annual 
•distribution  on  the  preferred  from  3^-  to  2^  per  cent. 

The  explanation  of  this  is  very  simple,  and  is  the  same 
in  every  case — an  extraordinary  fallmg  off  in  net  income. 
This  in  turn  finds  its  explanation  in  the  overbuilding  of 
new  railroad  mileage  in  the  Northwest  and  Southwest, 
the  cutting  of  rates,  the  operation  of  the  Inter-State  law 
in  making  pooling  unlawful  and  forbidding  the  charging 
of  more  for  a  shorter  than  a  longer  haul,  the  eSects  of 
last  season's  short  crops,  and  various  other  more  or  less 
transient  circumstances  like  bad  weather,  floods,  strikes, 
&c.  It  is  true  that  the  outlook  is  now  in  many  respects 
decidedly  better  than  it  was,  but  the  losses  already  accrued 
for  the  part  of  the  year  that  has  passed  are  such  that  no 
safe  and  careful  management  could  afford  to  take  any 
chances  as  to  the  future,  whatever  the  prospect  may  be. 


appears  from  these  figures  that  in  this  period  the  S-,.  LouU 
&  San  Francisco  sustained  a  loss  of  $208,068  in  groia 
earnings,  and  at  the  same  time  was  obliged  to  increase  iu 
expenses  $325,412,  so  that  the  net  for  the  half  year  standi 
at  only  $979,808,  against  $1,513,288  in  1887.  Tli» 
following  ii  the  statement. 


St.  LouU  &  San  FranciKO. 

JaniMrv  1  to  Junt  80. 

ISgd. 

1887. 

Intreate  or 

Deerratt, 

Urou  earnings _ 

Operating  expenses 

« 
a,520.S89 
1,641,028 

* 

C.728.904 
1,216,«ia 

Or  crease.. 
Increase... 

« 

8S9.413 

Net  earnings 

979,808 

l.&13.1«8 

De  Tease . . 

S83.4S0 

In  another  column  we  also  publish  the  results  on  th^ 
St.  Paul  &  Omaha  for  the  same  period  and  have  previously 
given  the  figures  for  the  Northwest,  while  the  Burlington 
&  Quincy  and  the  Atchison  issue  regular  monthly  state- 
ments, and  the  St.  Paul  gave  out  its  exhibit  for  the  halt 
year  at  the  time  of  the  passing  of  the  dividend.  We  thus 
have  the  material  for  a  very  interesting  comparison 
covering  all  the  leading  companies  in  the  North  - 
west  and  Southwest,  with  the  exception  of  the  Rjck 
Island  and  the  Missouri  Pacific.  We  therefore  bring  the 
figures  together  in  the  following  table. 


Jan.  1  to  June  30. 


OroM  Eamlnoa. 


1888. 


Chlo.  Bnrl.  *Q.... 
Chic.  MH.  4  St.  P. 
Chic.  &  Nortbw... 
Chlo.  St.  P.  &0m. 

Tot.  N.  W.  roads 
Atch.Top.*:*.  Fe. 
St.  Louis  &S.  F... 

Grand  total 


1887. 


9.975.(160  l3,2i6.10C 
10,554.C90;  11.16.1,472 
11,4:7,428  U,79i',S37 

2,792,3691   C,993,0fll 


34,799,86i|39.26^418 
,:74,!)7lj  9,091,635 
,;20.83«    8,72'i,904 


4 1 .49.'>.-Jj8!51.082.B55 


Lota. 


$ 

8,300,140 
639.3^ 
822411 
200,»32 


4,462,56; 

1,917,064 

•20f,0IW 


Net  famings. 


6.587,e9; 


1888. 

1887. 

Lou. 

t 

1.293,431 

1.875.926 

2.g05,99i 

ee4.30» 

« 

5.991.9:9 
3,682,931 
4,062,198 
1,020,741 

• 

4,701.548 

1,787,0«0 

1,156.803 

36«,34» 

6,7.39,751 

1,999,763 

979,K0'< 

I4.7^031^ 
4,199.966 
1,5I3,28S 

20.454.102 

8,001,098 

K.200.a02 

933,480 

H,719,.-»2 

10.734,780 

Thus  each  and  every  one  of  the  six  roads  has  lost  in 
gross  earnings  while  increasing  its  expenses,  making  the 
falling  oS.  in  net  in  all  cases  exceedingly  large,  the  North 
west  being  the  only  company  where  the  decrease  is  less 
than  30  per  cent.  On  the  six  roads  together  the  net  is 
only  $9,719,322  for  1888,  against  $20,454,102  in  1887, 
being  a  loss  of  $10,734,780,  or  over  50  per  cent.  Such  a 
remarkable  contraction  in  one  single  year  on  a  large  body 
of  roads  is  probably  without  a  parallel  in  railroad  history. 


RESULTS  ON  NEW  YORK  CENTRAL. 

If  it  were  not  for  the  explanatory  note  which  accom- 
panies the  New  York  Central  estimated  statement  of 
earnings  for  the  quarter  ending  September  30  and  the 
fiscal  year  ending  the  same  time,  the  exhibit  made  would 
be  disappointing.  As  it  is,  the  result  cannot  be  regarded 
otherwise  than  satisfactory. 

On  the  figures  as  they  stand  the  company  earned  during 
the  twelve  months  a  surplus  of  only  $85,368  above  its 
charges  and  the  4  per  cent  dividends  being  paid,  while  in 
the  twelve  months  preceding  the  surplus  was  $1,570,376, 
ihns  indicating  apparently  a  very  important  falling  off. 
But  the  details  of  the  figures  show  first  that  there  has 
been  no  contraction  in  the  company's  business,  th  is  being 
evident  from  an  increase  of  $820,000  in  the  gross  earnings. 
Then  in  the  second  place  they  disclose  an  augmentation  in 
expenses  in  the  sum  of  two  and  one-quarter  million 
dollars,  so  that  notwithstanding  this  gain  of  over  $800,000 
in  gross  earnings,  net  earning  huve  de-.lined  some 
.S  1,400,000.  It  is,  therefore,  simply  the  larger  expenst 3 
that  explain  the  less  favorable  result  for  1887-8.  As  to 
this,  it  is  certainly  important  to  know  ,what  accounts  for 
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the  increase.     If  the  ordinary  cost  of  operating  and  run- 
ning the  road  has  been  enhanced  to  that  extent,  very  httle 
comfort  can   be   extracted  from  the  mere  circumstance 
that  the  key  to  the  changed  results  is  found  in  heavier  ex- 
penses and  not  in  diminished  receipts.     It  is  at  this  poinS 
however,  that  the  company's  foot-note  becomes  of  use,  in- 
forming us  that  operating  expenses  for  1887-8  "  include 
"$2,700,000   (partly   estimated)   expended   for  renewals 
"and    additions    to     rolling    stock,    enlargements    and 
"betterments   of  terminals  and   stations,    strengthening 
"bridges   and   improving   general   condition   of    track." 
-These  expenditures  for  betterments  and  additions  were 
already  an  important  feature  in  the  previous  year,  and 
we  called  aUention  to  the  fact  in  an  article  in  our  issue  of 
December    24,   1887  ;    we   could   not   state   the   precise 
amount  spent  in  that  way,  and  the  report  did  not  give  the 
figures,  but  we  were  able  to  indicate  very  clearly  that  the 
aggregate  must  have  been  large.     The  $2, 7  0  0, 0  0  0  so  spent 
in   the  late   year,  however,  was  certainly  much  heavier 
than  the  aggregate  for  the  previous  year,  and  hence  it  is 
safe  to  conclude  that  these  heavier  outlays  for  improve- 
ments oSer  the  main  reason  for  the   falling  off  in  net 
earnings  and  surplus  in  1887-8. 

But  whatever  the  relation  of  the  betterment  exp3ndi- 
tures  of  1887-8  to  those  of  other  years,  the  importance  of 
allowing  for  this  large  item  in  estimating  the  road's  divi- 
dend earning  capacity  is  very  evident.  We  do  not  koow 
whether  ttiese  expenditures  at  ttie  s»m9  high  rate  are  to 
'  be  continued  or  will  be  necessary  in  the  future,  but  the 
$2,700,000  spent  in  1887-8  would  have  paid  over  3  par 
eant  additional  on  the  company's  stock  of  $89,428,300. 
Hence  it  may  fairly  be  claimed  that  the  road  earned  7  per 
cent  in  the  twelve  months — 4  per  cent  paid  in  cash  to 
tho  stockholders  and  3  per  cent  put  into  the  property  in 
improving  its  condition  and  adding  to  its  future  earning 
capacity  ;  and  a  small  surplus  remains  even  above  this  7 
per  cent. 

It  is  worth  while  to  give  prominence  to  one  other  fact, 
namely  that  latterly  the  company  seems  to  have'been  pros- 
ecuting improvements  at  a  progressive  rate.     Thus  while 
$2,700,000  is  reported  to  have  been  spent  for  the  twelve 
months,  for  the  first  nine  months  the  amount  was  reported 
atonly  $1,800,000,  showing  that  in  the  last  quarter  of  the 
year  the  expenditure  was  as  much  as  $900,000,  or  at  the 
rate  of  $300,000  a  month.     With  this  fact  before  us,  too, 
we  are  better  able  to  understand  the  apparently  poor  ex- 
hibit of  net  earnings  for   that    quarter.       With    gross 
diminished    only    $76,000    (this    following    a    gain    of 
$833,000    the    previous    year),   the  net    has   fallen   off 
$563,000  after  a  loss  of   $352,000  in  1887,  making  the 
contraction  in  the  two  years  $915,000.     As  a  result,  the 
surplus  above  charges  and  dividends  which  in  the  quarter 
in  1886  wag  $1,018,303  and  in  1887  was  $703,399,  is  for 
1888  only  $67,717.     While  we  cannot  of  course  tell  how 
the  $900,000  spent  for  improvements  in  1888  compares 
with  the  amount  so  spent  in  1887,  it  is  obvious  that  if 
nothing  had  been  spent  the  surplus  for  1888  instead  of 
being  $67,717,  would  have  been  $967,717,  (making  over  2 
per  cent  earned   altogether)   on   which  basis  the  result 
would  not  differ  greatly  from  the  $1,018,303  surplus  for 
1886  when  improvements  presumably  did  not  figure  to 
any  very  great  extent. 

Some  of  our  readers  may  wish  to  see  how  the  results 
for  tha  late  year  compare  with  those  of  some  of  the 
earlier  years.  Of  course  the  prominent  part  played  by 
improvements  in  swelling  expenses  in  recent  years 
destroys  somewhat  the  value  of  the  comparison;  never- 
theless the  figures  are  quite  interesting,  and  we  give  them 
below  back  to  1872. 


Tear 

endt/ruj 
Sep.  30, 


1878.... 
1873.... 
1874.... 

1875.... 
1876.... 
1877.... 
1878.... 
1879.... 
1880.... 
1881.... 
1888.... 
18S3... . 
1884.... 
1885.... 
1886.... 
1887.... 
1888*.. 


Qros$ 
Earning. 


25,680,675 
29,128,851 
81,660,887 
89,027,218 
8S,04fl,5S8 
86,579,08« 
28,910,556 


mt 

Earnings. 


Interest 

and 
Rentals. 


» 

9,134,839^ 
11,484,863, 
13,262.089 
11,765,110 
11,928,416 
11,632,9^4 
18,774,578, 


Set 
Profit. 


88,396,584:   12,273,611 


33,175,913, 

32,348,397 

80,688,781 

83,770.781! 

2S,148,( 

24,429,441 

30,506,381 

85,297,056 

36,117,000 


15,326,0191 

12,883,610 
11,288,807 
13,020,128' 
10,299,356| 
8,110,0«9j 
11,895,984 
12,908,432 
11,489.0001 


i 

1,162,308 
1,961,806 
3,548,734 
4,485,915 
4,709,340 
4,689,577 
4,736.132 
4,079.025J 
4,758,799, 
4,t90,783 
6,468,903 
5,692,972 
5,630,596 
6,933.727 
7,845,885 
7,760,984 
7,886.500' 


t 

7,971,871 
9,583,057 
9,713,355 
7,339,195 
7,813.076 
6,913,347 
8,038,446 
7,594,486 
10,669,220 
7,892,827 
5,743,904 
7,327,158 
4,688,780 1 
2,176,342 
4,660.099 
6.147,6081 
3.662.600  i 


IHvidendt. 


» 

7.244.832 
7,136,790 
7,136,886 
7,136,679 
7,130,588 
7,140,669 
7,139,528 
7,189,528 
7.141,613 
7,138.343 
7.146,513 
7,148,132 
7,159,644 

(3H)  i  3,189,990 

(4) 

(4) 

(4)        3.577,132  , 


P.Ct. 

(8) 

(8) 

(8) 

(8)  + 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 


Sitrplus 

or 
DeflcU, 


I 

-(-787,0S9 

-l-2,38«,8«7 

+2,576,470 

-J-202,516 

4-73,648 

-197,312 

-H898,918 

-H54,958 

+8,487,707 

+754,484 

1,401,809 

+179,034 

—2,490,884 

963,848 

3,577,1381+1,073,99-; 

3,677,132|+l,570,3'(ft 

+85,?  «S 


t  lu  this  year  10  per  cent  altogether  was  paid.    As,  howcTer,  thei-e 
■was  no  increase  in  tlie  raU  of  dividend,  tlie  aggrcxate  distribution  beln  «; 
larger  simply  because  of  a  cUange  in  tlie  dividend  periods  from  semi 
annual  to  quarterly,  wo  have  allowed  only  for  the  oi-dinary  8  per  cent. 

I  In  this  year  the  method  of  charglns  dividends  was  changed,  the  Oo- 
tober,  1884,  dividend  of  l^a  per  cent,  which  under  the  old  arrangement 
■would  have  come  out  of  the  18S1-5  earnings,  being  charged  to  aooumu- 
lated  income,  and  the  next  four  ciuarterly  dividends.aggrcgatmg  3>2  per  1 
cent,  charged  to  the  1884-5  earnings,  this  plan  havlug  since  then  been 
regularly  pursued. 

It  is  signifi:ant  of  the  growth  of  traffic  constantly  in 

progress  that  the  gross  earnings  have  again  taken  another 

leap.     Last  year  we  remarked  that  they  were   the   largest 

in  the  company's  history.     This   year   the   tame   is   true, 

only  more  decidedly  so.     Tne   net   on  the  other  hand  has 

baen  many  times  exceeded.     If    we   should   add   on   the 

$2,700,000  spent  for  improvements,  the  1887-8  net  would 

be  the  largest,  with  one  exception,  ever  reached,  but  even 

then  the  total  would  fall  over  a  million    dollars   short  of 

the   amount   for    1880.     In   the   matter  of  profit  for  the 

stock,  the  contrast  is  still  more  striking.     Assuming  that 

7  per  cent  was  earned  in  the  late  year,  we  find  on  looking 

back  to  1879-80  8  per  cent  dividends  paid,  with  a  surplus 

of  $3,427,707   besides.     Since   then,  however,  the    West 

Shore   has  been   absorbed,    with   the   result    of    adding 

largsly   to   charges,    and   the   increased   extent   of    road 

arising  from  the  same  circumstance  has  enlarged  expenses^ 

in  addition  to  which  freight  rates  have  materially  declined. 

But   in   showing   smaller   profits,    the   Central   doas   not 

stand  alone.     It   is   a   feature   common  to  nearly  all  the 

larger  companies.     Tne   high  returns  of  1879-81  are  now 

hardly  anywhere  met  with.     The   truth  is,  a  road  which 

can  to-day  earn  7  per  cent  on  its   stock  must  be  regarded 

as  being  in  a  very  fortunate  position. 

THE  HALF  YEAR  ON  THE  ST.  PA  UL  dt  OMAHA. 

Like  the  other  roads  in  the  same  section  of  the  country, 
the  Chicago  St.  Paul  Minneapolis  &  Omaha  reflects  clearly 
the  unfavorable  conditions  to  which  it,  in  common  with 
the  rest,  was  subject  during  tho  first  half  of  the  current 
calendar  year.  We  have  obtained  the  monthly  gross  and 
net  earnings  for  the  period  from  January  to  June  inclu- 
sive, and  according  to  these  figures  the  loss  in  earnings, 
as  compared  with  the  corresponding  period  in  1887,  is 
heavy,  the  total  net  for  the  six  months  reaching  only 
$664,399,  against  $1,020,741. 

This  loss  of  $356,342,  or  about  35  per  cent,  is  the 
result  both  of  a  falling  off  in  gross  earnings  and  an  aug- 
mentation in  expenses,  the  one  accounting  for  $200,632 
of  the  loss,  and  the  other  for  $155,710.  Thus  the  ex- 
perience of  the  St.  Paul  &  Omaha  has  been  the  same  as 
that  of  the  other  roads:  it  has  earned  less,  and  the  cost  of 
earning  the  reduced  amount  has  been  greater.  We  need 
hardly  rehearse  again  at  length  the  various  circumstances 
that  are  responsible  for  this  unfavorable  result,  especially 
as  we  refer  to  the  matter  in  a  separate  article,  from  which 
it  appears  that  the  St.  Paul  &  Omaha  has  fared  better 
\  rather  than  worse    than  most    of    the   larger    systems. 


OcrOBEE  6,   1B«J.] 


THE   CHRONICLK. 


S97 


Suffice  i',  therefore,  to  say  that  with  unusually  bad 
weather  in  both  January  and  March,  with  the  roads  quar 
reling  among  themselves  and  rates  down  to  a  non-payiog 
basis,  with  the  engineers'  strike  on  the  Burlington  & 
Quincy,  and  with  kss  satisfactory  crops,  a  poor  outcome 
was  inevitable.  Below  we  give  the  results  by  months  in 
comparison  with  the  oorresp  ending  months  for  the  two 
years  preceding. 


J'an... 
B'^b . . 
t'loh. 

April. 

Ua7.. 

Jane. 


188S. 


SroM  Op.  ex- 


Xni'g$. 


« 
884.706 
438.684 
S00.031 
4»&,i»4 
47l,S3.S 
581,364 


ptnm. 


Ntt 

Eam'ot. 


> 

1,428 
348,01» 
893,748 
361.78;. 
35C,08; 
351.001 


1887. 


Onu  Op.  tx- 


Bm'0*. 


I  I 

(Jf.37.7«0:971,46» 
90,6m  369,038 


186,883 
144.071 
181,737 
209,3«3 


679.786 
540,175 
582,381 
560,318 


VetlMt. 


Net 


t 

308,614 
291,069 
8S7,W8 
S9e,9«8 
36»,S07 
360,787 


Orou 


I 

67346 

77,981 

248,137 

:iS.213 

230,074 


1880. 


Op.  tx- 

pmf 


•  * 

839,521  277,000 
396,800  992,279 


690,668 
470,187 
458,925 


r 

189,40l'49a,«n 


2fl6,298 
281,658 
817.046 
328,386 


Bam'0>. 


t 

63.521 
143,321 
264,395 
107,629 
141,879 
167.885 


Arranged  in  this  way  the  Bgures  throw  light  upon  the 
situation  both  past  and  present.  The  net  for  June,  the 
last  month  of  the  half  year,  actually  shows  an  increase 
over  1887,  which  is  the  more  significant  that  in  the  three 
months  preceding  the  falling  off  had  been  especially  heavy. 
In  the  Chicago  &  Northwest  results  published  by  us  a  few 
weeks  ago,  it  was  a'so  noted  that  the  June  showing  was 
very  much  better  than  for  the  other  months,  though  in 
that  instance  there  was  not  actually  an '  increase.  The 
conclusion  would  seem  to  be,  therefore,  that  the  tendency 
at  the  close  of  the  half  year  was  quite  different  from  what 
it  was  during  the  half  year.  Perhaps  it  will  be  urged 
that  in  February  there  had  also  been  an  increase  in  the 
net,  and  yet  succeeding  months  showed  heavy  losses. 
But  the  case  then  was  quite  different.  Not  to  speak  of 
other  differences,  the  weather  in  that  month  this  year  was 
comparatively  favorable  to  the  roads,  while  last  year  it 
was  very  severe,  so  that  the  comparison  is  with  decidedly 
poor  results,  which  therefore  accounts  for  the  gain  the 
present  year.  The  increase  shown  in  June,  however,  is  in 
comparison  with  a  total  last  year  which  had  not  been 
reduced,  but  increased,  and  in  fact  the  net  for  the  present 
year  in  that  month  is  doubtless  decidedly  the  largest  ever 
made  in  the  month  of  Ji^ne. 

It  is  desirable  to  call  aUention  to  one  other  fact,  namely, 
that  the  expenses  for  1888  have  not  varied  much  from 
month  to  month.  The  extreme  fluctuations  are  rep-e 
sented  by  the  total  of  $348,019  for  February  and  that  of 
$363,748  for  March.  In  the  came  period  the  extremes  of 
gross  earnings  have  been $324,708  (January)  and  $561,264 
(June) — a  wide  difft-reEce.  If  this  permits  us  to  make 
the  deduction  that  expecses  are  now  more  constant  than 
before,  and  that  the  averaga  for  the  first  six  months  there, 
fore  offers  some  clue  to  the  probable  operating  cost  in  the 
subsequent  months,  interesting  calculations  can  be  made 
as  to  the  results  for  July  and  August,  for  which  we  have 
the  grcBS  earnings  hut  not  the  net.  The  gross  for  thete 
two  months  has  been  very  favorable;  for  July  there  was  a 
los3  of  only  $10,856  after  a  gain  of  $68,146  last  year 
while  in  Augast  there  was  actually  an  iccreass  of  $13,168, 
after  an  increase  of  $93,252  in  1887.  The  result  is  that 
for  the  two  months  together  the  gro8Sstandsat$l, 156,137 
against  $1,153,825.  The  average  expecs  s  for  the  first 
«ix  months  of  1888  were  $354,662  per  month,  or  $709,324 
for  two  months.  If  we  suppose  this  increased  to  $730,000 
for  July  and  August,  it  would  leave  net  for  those  months 
of  $426,000,  as  against  $414,000  in  the  corresponding 
two  months  of  1887.  Of  course  this  is  entirely  arbitiary, 
and  may  not  be  at  all  reliable,  but  it  at  least  encourages 
the  hope  that  possibly  some  part  of  the  loss  of  the 
first  six  months  may  be  recovered  in  the  last  six 
months. 


Along  with  the  groM  and  net  earoiogt  for  the  half 
year,  it  has  been  our  custom  to  furnish  a  atatement  of  th« 
charges  for  the  same  period,  and  such  a  statement  w« 
have  also  prepared  for  the  present  occasion.  The  htmrj 
reduction  in  net  makes  a  charge  in  the  relation  between 
charges  and  earnings.  While  last  year  and  the  year 
before  the  earnings  were  considerably  in  txcfu  of  the 
charges,  this  year  they  fall  considerably  below  the  same. 
However,  that  was  a  common  condition  for  the  first  lix 
months  prior  to  1886.  In  the  same  way  we  find  that 
even  after  allowing  for  the  income  from  land  sales,  the 
company  shows  a  large  deficiency  below  the  dividends 
paid  on  the  preferred  stock,  this  also  having  been  a  com- 
mon occurrence  in  these  six  months  prior  to  1886,  bat 
being  succeeded  in  that  and  the  next  year  by  a  heavy 
surplus  above  the  requirements  for  the  dividend.  Below 
is  a  comparison  for  five  years. 


Jan.  1  to  Junt  80, 


Qrou  eamlDRa 

Operating  expenses... 

Net  eamlnjcs 

Taxes 


Netlnoome.. 


1888. 


t 

2,792.869 
2.127.970 


664,391) 
121,725 


Oharfjea— 
Interest  on  debt  (net>. 
llontals,  Ac 


'    Total  charges 

Amount  for  stock 

Net  OAsb  from  lands — 

Total 

Dlr.  on  pref.  stoefr,  p.c. 


Surplus.  ■ 


640,676 
41,299 


681,975 


df.  191.376 


1887. 


1886. 


1886. 


» 

2,093,001 
1,972.260 


1,020.741 
106,869 


*  * 

2,600,157      2,510,871 

1,722,627      1,723,681 


967,680 
98348 


644.552 
40.751 

~685.303 


229.06;, 
•387.769 


686.S88 
(3)  837.704 


628,790 
46,005 


678304 


787,190 
99,428 


687,762 


666,668 
38,268 


H)0,tiSde/r"  7.174 
•420,083   •801.420 

(3)  837.704 


616.661 
(3)  337.701 


277.857  def.  40.449 


18S1. 


2,693300 
1394.9e« 


esejw* 

t003M 


69a,«89 


632,871 

94,a8a 


646.784 


def.  48,490 


3^)393.988 


df.  147.428 


•Half  of  amount  for  precedlug  twelve  montbs. 

From  this  we  see  that  one  reason  why  the  loss  in  net 
earnings  for  1888  has  been  so  heavy  is,  that  the  comparison 
is  with  exceptionally  favorable  results  in  1887,  the  net  in 
this  six-months  period  having  steadily  risen  year  by  year 
since  1883.  With  reference  to  the  deficiency  in  meeting 
charges,  that  follows  of  couise  from  the  fact  that  the 
exhibit  is  based  on  the  poorest  half  of  the  year,  the  St. 
Paul  &  Omaha,  like  most  other  roads,  earning  considerably 
more  in  the  last  six  months  than  in  the  firat  six  months. 
On  the  operatiocs  for  the  full  year  the  ehowing  will  be 
quite  different.  We  have  so  frequently  laid  stress  on  this 
circumstance  that  it  seems  scarcely  worth  while  to  refer 
to  the  matter  again  ;  yet  as  it  is  important  that  the 
distinction  should  be  borne  in  mind  we  give  the  following 
short  table,  showing  just  how  much  greater  net  earnings 
in  the  last  six  months  usually  are  on  the  St.  Paul  & 
Omaha. 


1887. 

1888. 

1886. 

St.  Paul  it  Omaha. 

OroM. 
JBarninv. 

Net. 

Eaminge. 

Oron. 

Baminot. 

Net. 
Earning. 

OroM. 
Eamingt. 

BammtiL 

January  to  June.. . 
July  to  December. 

•                 » 

2.995,001    1,020,741 
8,947,872    1,631,791 

« 
2,090,157 
3,463,109 

« 

967,630 
1,661,601 

t 

2,510,871 
3,303,939 

* 
787J00 
1.528,968 

Whole  year. . . . 

6,940.673    2,552,6321  6,153,266    2,982,181 

5,814,810 

8316A48 

Thus  in  1885  (as  also  in  1884)  the  net  of  the  second 
half  was  nearly  twice  as  large  as  that  of  the  first  half.  In 
1886  and  1887,  with  the  improvement  in  the  first  eix 
months,  the  difference  was  not  so  grea^,  and  yet  even  in 
those  years  there  was  a  balance  of  about  $600,000  in  the 
one  case  and  of  over  $500,000  in  the  other  case  in  favor 
of  the  last  six  montbs. 


COTTON'     CONSUMPTION    AND     OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
We  have  prepared  to-day  our  cnstomary  sUtementa  of 
overland  movement,  receipts,  &c.,  and  give  them  below. 

OVBRLAND      MOVBKBNT    FOB     SEPTEMBER. 

Three  causes  have  served  during  the  current  month  to 
keep  down  the  cotton  movement  to  much  smaller  propor- 
tions   than    in    the    previous    year.    The  first  of  these, 
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and  undoubtedly  the  least  importaat  in  the  present  case, 
is  the  lateness  of  the  crop.  Another  has  been  the  refusal 
of  planters  to  pay  the  ruling  prices  for  jute  bagging;  this 
refusal  has  led  to  the  bringing  forward  of  various  substi- 
tutes for  jute  as  a  covering  for  cotton.  Still  another,  and 
the  most  important  of  all,  is  the  yellow  fever  epidemic, 
the  maintaining  of  quarantines  against  which  at  many 
points  in  the  South  greatly  interfered  with  (if  not 
wholly  stopped)  the  freight  trafiBo  on  some  railroads.  The 
ffross  amount  carried  overland  during  the  month  has  been 
only  16,538  bales  against  48,178  bales  in  the  same 
period  of  last  year  and  25,122  bales  in  1886.  In  the 
9ie(  the  decline  is  just  as  marked,  the  total  for  the  month 
being  only  9,092  bales,  against  39,462  bales  and  19,635 
bales  respectively  in  the  two  previous  years.  The  lowest 
result  for  Sepiember  heretofore  recorded  was  in  1884 — 
12,391    balep. 


1888. 

1887. 

1886. 

Amount  Shipped— 
From  St.  Louis 

5,581 
1,669 
1,328 

98 

1,013 

27 

563 

698 

1,243 

3,791 

527 

12,271 
6,928 
4,227 

1,802 
666 
164 

9,291 
90 

5,147 

6,719 
843 

11,863 

OverlUinols  Central 

5,165 

Over  Cairo  &  Vlncennes 

1,375 

Over  the  Mississippi  Kiver,  abore  St.  L. 

Over  EransviUe  <fc  Terre  Haute 

Over  JeffersonvlUe  Mad.  &Ind 

1,181 

1,196 

269 

Over  Ohio  &  Mississippi  Branch 

Over  LoulsvlUe  Clnoinnati  &  Lexington 
Eeoelpts  at  Cincinnati  by  Ohio  River. . . 
Keoeipts  at  Cincinnati  by  Cin.  South'ru 
Over  other  routes 

789 

119 

1,058 

Shipped  to  nulls,  not  Included  above. . . 

509 

Total  gross  overland 

16,538 

952 

1,048 

923 

1,596 

225 

773 

50 

1,879 

48,178 
1,054 
3,539 

950 
706 
101 

507 

75 

1,784 

25,122 
2,468 
1,182 

Vtduct— 

Receipts  overland  atN.Y.,  Bo8ton,&c. 

Shipments  between  (or  South   from) 

Western  Interior  towns 

Deduct  also  Shipments  inland  and  Tak- 
ings   for    Soiilhern     Consumption 
from  the  following  Southern  ports— 
Galveston 

New  Orleans 

830 
596 

Mobile 

Savannah 

Charleston 

49 

26 

316 

North  Carolina  ports 

Virginia  ports 

Total  to  be  deducted 

7,446 

8,716 

5,487 

Leaving  total  net  overland* 

9,092 

39,462 

19.635 

•This  total   lllcIul^.^8    shipments    to    Canada    by  rail,    which   slaoo 
September  1  In  1888  amounted  to  1,387  bales. 

KEOEIPTS,  EXPORTS    AND    SPINNERS'  TAKINGS. 

In  common  with  the  overland  movement,  the  receipts  of 
cotton  at  the  outports  has  been  much  less  than  in  Septem- 
ber of  1887.  Compared  with  1886,  however,  the  decline 
is  not  important,  being  only  27,186  bales.  Foreign  ex- 
ports,  while  not  reaching  so  heavy  an  aggregate  as  during 
the  month  of  last  year,  have  been  quite  free,  exceeding 
the  total  for  Suptember  of  1886  by  18,901  bales.  Tne 
stocks  at  ihe  ports  and  in  interior  towns  naturally  exhibit 
a  pretty  large  deficiency  contrasted  with  a  year  ago. 


Movement  from 
Sept.  1, 1888,  to 
Oct.   1,  1888. 


Oalveaton 

El  Paso,  Ac  . 
Mew  Orleans.. 

Mobile 

Florida 

Bavanoab 

Brunswick,  &a 
Charleston 

Port  Ko3ral,4o. 
WUmington 

Wa«hlngt'n,*c 
Norfolk 

We«tPolnt,4c. 

NawTork 

BoatoB 

Baltimore 

Plilladelphla,&c. 

ToUl  ISKS 

Total  1887 

Tntj«l  1B«« 


Receipts 
since 

Sept.  1, 
18S8. 

89,7S7 

497 

63,375 

17,140 

881 

97,387 

2.619 

81,590 

88 

7,818 

62 

14,924 

3,27: 

8 

609 

191 

S4 


BeceiptB  KXPORTS  since  sept.  1,  1888,  to— 

since 

Sept.  1 


1S87. 


I      Oreat 
'Britain* 


118,134 


832.017 


183.877 

S«,714 

8,869 

166,425 

6,524 

91,978 

1,218 

36,723 

136 

41,233 

32,861 

100 

677 

146 

131 


654.776 


16,730 


4,999 


8,122 


68,291 

12.625 

4.715 

4,399 


118,579 


186,287 


France. 


5,662 


Contl- 
nent. 


2,78- 


22,629 

170 

1,933 

B83 


32,802 


•  Great  Briuua ejipo.ts  lajludo  lo  luc  Chanel," 


54,864 
Ift.KP'J 


Toua. 


8,698 
29,607 


9,649 


8,122 


8r,S79 

12,795 

6,698 

4,982 


168,430 
216,813 


Stocks 
Oct.  1. 


45,230 


47,679 
5,295 


42,963 

22,021 

4,118 

6,908 


71.857 

3,000 

379 

937 


250,409 
377,689 


Using  the  facts  disclosed  by  the  foregoing  statements 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a   market   through  the   outports   and   overland,  and  tho- 
Southern  consumption  during  September,  this   year   and 
the  two  previous  years,  is  ai  follows: 


Receipts  at  the  ports  to  Oct.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consiuuptlou  since  September  1 

Total  to  Oct.  1 bales. 


1888. 


332.1)17 
9,092 


311,109 
36,000 


377,109 


1887. 


654,776 
39,4(J2 


694,233 
35,000 


729,238 


1886. 


359,203: 
19,63» 


378,' 38 
32,000 


410.833- 


The  amount  of  cotton  marketed  daring  September,. 
1888,  is  thus  seen  to  be  352,129  bales  less  thaninl88'V 
and  33,729  bales  less  than  in  1886.  To  determine^ 
the  portion  which  has  gone  into  the  hands  of  Northern- 
spinners  during  the  same  period,  we  have  prepared  the 
following. 

Total  receipts  In  September bales.     377,109 

Btook  on  hand  commenoement  of  year  (Sept.  1, 1883)— 

AtNorthem  ports 116,593 

At  Southern  ports , 34,6J2    —131,225 

At  Northern  Interior  markets 1,063—    182,290 


Total  supply  during  September,  1883 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  September.    168,430 

Less  foreign  cotton  Included 685- 

Sentto  Canada  direct  from  West 

BurntNorth  and  South  ' 

Stock  on  hand  end  of  mouth  (Oct.  1, 1888)— 

At  Northern  ports 76,173 

At  Southern  ports 174,296- 

At  Northern  inteinor  markets 


5D9,39» 


167,745 
1,337 


250,469 

3,070—  422,671 

Total  takings  by  spinners  In  September,  1888 bales.  136,728 

Taken  by  Southern  spinners 30,000 


Taken  by  Northern  spinners  lu  September,  1888 100,72* 

Taken  by  Northern  spinners  in  September,  1837 147,216 

Decrease  in  takings  by  Northern  spinners  this  year bales.      40,48* 

The  above  indicates  that  Northern  spinners  had  up  to 
October  1  taken  100,728  bales,  a  decrease  from  th» 
corresponding  period  of  1887  of  46,488  bales  and  aa 
increase  over  the  same  time  of  1886  of  6,885  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  whic  h 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  oa  October  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  th© 
above  the  stock  remaining  at  that  date  at  the  interior 
towns.  l€S3  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  maaner  we  find  the  result  for  three  years- 
on  October  1  to  be  as  follows. 


Total  marketed,  as  above. ...bales. 
Interior  stocks  In  excess  of  Sept.  1. 

Total  in  sight bales. 


1888. 


377.103 
47,100 


424,209 


1887. 


729,233 
90,131 

821,369, 


1886. 


410,83» 
24,000- 


434,833. 


This  indicates  that  the  movement  during  September  of 
the  present  year  is  400,160  bales  less  than  in  1837  and 
10,629  bales  smaller  than  in  1886. 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
October  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  "We  give  for  comparison  the  figures  for  tho 
same  time  in  the  two  previous  years. 


Texas 

Louisiana 

Alabama 

Georgia* 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  <&o.. 


_222_M?i 


Total. 


Month  of  September,  1888. 


Same 
peri'd  in 

1887. 


Number  of 
Bales. 


90,284 
65,375 
17,140 
100,867 
31,618 
17,901 
7,880 
46,044 


377.109 


Weight  in 

P0U7ld8. 


48.415,698 

31,968,375 

0,084,200 

50,244,879 

15.429,584 

8,620,943 

3,774,820 

23,022,000 


190  560  190 


Average 
Weight. 


536-26 
489-00 
53000 
4981 3 
488  03 
481-.'.9 
479  00 
50000 


Average 
Weight. 


531-46 
488-00 
510-00 
483-50 
484-10 
47710 
477  00 
493-61 


1 0-^l    1  Q 


Sams 

peri'd  in 

1886. 

Averaga 
Weight. 


52761 

51000 
492-00 
4900O 
485-00 
481-00 
503-67 


KOO  04 


*  Including  Fiorlcla. 


October  0.  1888.J 
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It  will  b«  noticed  that  the  movement  up  to  October  I 
«how8  an  increase  in  the  average  weight  as  compared  with 
the  satTie  periods  of  the  last  two  years,  the  average  this 
year  being  5  05  32  lbs.  per  bale,  against  493-48  lbs.  per  bale 
far  the  same  time  in  1887  and  50204  lbs.  in  1886. 

THK  COTTON  O00D8  TRADE  IN  SKPTKMHER. 

There  was  a  compirativelj  light  business  in  staple 
cotton  goods  duriog  the  mootb,  both  jobbers  and  the 
manufacturing  trade  having  bought  sparingly  and  in 
accordance  with  positive  requirements.  Brown  sheetings 
and  some  sorts  of  colored  co'.tona  are  easier  and  in  buy- 
•era'  favor,  but  most  other  deEcriptions  of  staple  goods  are 
fairly  steady,  and  stocks  in  first  hands  are  only  moderate. 
JPrint  cloths  continued  in  active  demand,  but  prices  were 
fractionally  lower  at  the  close  of  the  month. 


Sept. 


1. 
s. 
s. 

-4. 
«.. 

«. 
7. 
8.. 
9.. 

to.. 

11.. 
IS.. 
18.. 
14.. 

15.. 
16.. 
17.. 

18.. 
19.. 
90.. 
SI.. 
S2.. 
39.. 
S4.. 
39.. 
«6.. 
27.. 
S8.. 
89.. 
30.. 


1888. 


Ootrn\Prinl-  Sheet 
tow  I  ing  ings, 
mid-  ^etotks^  8tana- 

dling.  64x64    ard. 


lO'ia 


10s,g 

101,6 

IS'" 
10 


lOMe 
10 

10 


10 

101,8 
101,0 

10 
10 


101,8 
101,8 

10 
10 
10 


400 
..  8.. 

..Hon 

3-87 
3-87 
387 
394 
3-94 
..8... 
394 
3-94 
3-94 
387 
3h7 
3  87 
...S... 
3-87 
384 
3-84 
3-81 
3-84 
3-81 
...8  ., 
3-81 
3-81 
3>1 
3-77 
3-77 
377 


day . 

7»(i 
7>« 

7l9 


71« 
7<« 
7'a 
7«« 
714 
71a 


71a 
714 
71a 
7i« 
Tia 
71a 


7H 
714 
71a 
71a 
7i« 
71a 


1687. 


CoU'u  Print- 
tote       ing 
mid-  iClolM, 

<«in0.  64x64 


9=8 
90s 
9»8 


9% 
«% 
9^ 
9% 

9'^' 

911  , 

9'a 

9^ 

97-6 

97,8 

9%' 
939 
961, 
95,8 

9-,6 

She 
9''4' 

9'4 

9'16 

9»16 

9% 


3-2.5 
325 
3-26 
...8.. 
..Holl 
3-25 
3-J5 
3-25 
3-27 
3-23 
...8... 
3-28 
3-28 
3".i8 
328 
3-28 
3-31 
.8... 
3-31 
3-31 
331 
3-31 
3-31 
3-31 
...8... 
331 
331 
3-31 
3-31 
331 


1886. 


Sheet-  Ooten  Print- 
ings, I   tow       ing 
ttana-   mid-  etoiht, 
ard.    dling.  64x64 


714 
714 
714 

day . 
714 
714 

714 
714 
7 14 

7\' 

7I4 
714 
714 
714 
714 

714  ■ 

714 
714 
714 
714 
714 

Yh 

714 

IM 
714 
714 


8\ 
8\ 
8\ 
8% 

S'lsi," 

8IS,8 
813,8 
813,8 
813,8 

813,, 
siJi'o 

813,8 
g!l'l6 

878 
8'8 

SjXe 
816,6 
815,8 
816,8 

816,8 
815,6 

e'  ■■ 

9 
9 

91 16 


Sheet- 
ing; 
stand- 
ard. 


3-38 
338 
3-.<8 
3-38 
..  8... 
338 
3-38 
3-88 
3-38 
3-38 
3-38 
.  8... 
3-38 
3-38 
3-38 
3-38 
3-38 
338 
..8... 
3-38 
338 
3-38 
3-38 
3-38 
3-J8 
...8... 
3-38 
3-38 
3-44 
3-50 


6\ 

6% 
6\ 

6\ 
6\ 

6% 

e^ 

G% 

'6\ 
6% 
63t 
6\ 
(i\ 
OH 

'6\ 
t\ 
6^ 
6% 
6^ 
(i\ 

0% 
ti\ 
6-<i 
6% 


TI16  aljove  prioeg  are— For  ootton.  low  middling  upland  at  New  Yoik; 
(or  printing  clotha,  manufacturers' prices;  for  i<Ueetlnt;8>  agents'  pricuf, 
WUoh  are  gutdect  to  an  areraxe  discount  of  S  per  cent. 


£E  VIE  W  OF  PRICES  IN  SEP  TEMBER—STO  CKS, 

GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows    the    highest    and    lowest 

prices   of  railway  and  miscellaneous   stocks  at  the  N.  Y. 

Stock  Exchange  during  the  mouth  of  September,  1883. 

KAILROAD  AND  MISCELLANEOnS  STOCKS. 
HAII.nOADS. 

Albany  ii  Silsi, 

Atchison  Top.  A8.Fe. 

Atlantic  <t  I'ucllic 

Buffalo  R.  <fe  Iltisl)  .. 

Do  pref. 

Canadian  Pacific 

Canada  Hoiirliern 

Cedar  Falls  A:  Minn  . 
Ct.  Iowa,  Itli  ass.  pd. 
Central  of  N.Jersey.. 

Central  I'aciHc 

Char.  Col.  A  Aug 

Ches.  &  O.,  rcor.  cert. 

Do    1st  iif.,reor.ct'<. 

Do   2d  pf.,rcor.ctfs. 

Chicago  ic  Alton 

do  pref 
Chic.  Burl.  &.  Quincy. 
Chic.  iEust  ill 

Do  pref.. 

Chlcilnd-CoafKy... 

Do  pref. 

Chic.  Mil.  &  St.  Paul. 

Do  picf . . 

Chic,  cfc  Northwest... 

Do  pref.. 

Chic.  4  Rock  Island. . 
Chic.  St.  L.  AiPittsb.. 

l>o  pref.. 

Chlc.6t.P.Minn.&0. 

Do  pref. . 

Cln.  Ind.  S.  L.  &  C... 
Cln.Wash.  4  Bait... 

Do  pref.. 

Clev.Col.Cin.  &Iiid.. 
Clevc.  A-  Pitts,  (tiiar. . 
Coluni.  >t  <;r<'en  iif.. 
Col  Hoik.  Val.&Tol. 
Del.  Luck.  &.  Western 
Den.  &  Rio  Grande. . . 

Do  pref.. 


Ix>w. 

Biiih. 

100 

150 

92 1* 

89 

S's 

IOI4 

.■551a 

36 14 

98 

98^4 

f638 

59 

50% 

5612 

6I4 

6H 

014 

6:<H 

88  >4 

9114 

34I4 

37 

28 

SO 

133s 

am 

11 

IH'fl 

I2I3 

19>a 

133 

133 

160 

160 

109  i.i  116 

40\ 

42I3 

92  3i 

96  >4 

91 

91 

60 13 

73  \ 

IOOI3  112^ 

10!)  ?4 

i;r> 

113938  -iia 

ICjia 

11212 

13 

174 

35 

41 

3-I2 

42'ii 

102's  11018 

85 

9-lM 

1'^ 

2»R 

414 

53s 

58 

&\\ 

155 

157 

23 

23 

22i« 

36^ 

140:>9  145 

1913 

21^ 

49  >4 

55°8 

RAILROADS. 

Low. 

Bigh. 

DCS  M.  ic  Ft.  D.  pref. 

19H 

19 «« 

E.Tenn.  Va.  &  Ga.  Ry 
Do           1st  pref. 

10 

11 

68 

75 

Do            2d  pref. 

23I3 

27 

Evansv.  &  Terre  H.. 

89 

904 

Flint  &  P.  Mar.,  pref. 

101 

1014 

Ft.  Worth  &  Deuv.  C. 

23 

25 

Ureon  B.  Win.  &  St.  P. . 

9 

114 

Harlem 

232 

235 

Hous.  &  Te,Ta8  Cent. . 

16 

21 

lUiuois  Central 

117 

1204 

Do      leased  lino. 

97 

97 

Ind.  BL&  West 

17 

194 

Keokuk  &  Des  M.  pf . 
Kingston  &  PembrTte 

18 

IS 

3014 

334 

Lake  Erie  &,  West'u.. 

17 

194 

Do                pref.. 

51% 

55 

Lake  Shore 

97 
921a 

104 14 

Long  Island 

91  '•' 

Louisville  &  Nashv.. 

571.J 

01  :u 

Louisv.N.Alli.&CU.. 

4013 

43 

Malioning  Coal  K'y.. 

48 

50 

Manhattan,  con.sol... 

91 

9838 

Do                rlghU. 

3 

3 

Manhattan  Beacb  Co. 

9 

10% 

Mar.  Hough.  <Si  On 

Do                  prof. 

92 

03 

Memphis  &  Charles.. 

50 

564 

Michigan  Central 

Si's 

92 

Milw.  L.  8h.  &We8t.. 

Do                pref.. 

85 

90 

Mlniicai)olis4St.  L.. 

61a 

84 

Do                pref.. 

15 

17 

Mo.  Kans.  &  Texas. . . 

ll's 

14 

Missouri  Pacific 

784 

X844 

Mobile  &  Ohio 

10 

114 

Morris  A  E.sser 

143 

1454 

Nash.  Chatt.  &8t.  L.. 

83 

So\ 

N.  Y.  Cent.  &  Hud.  R. 

IO8I4  111 

N.Y.Chie.&St.  Louis.. 

174 

19'« 

N,Y.Ch.&St.L.,l8tpf. 

68 

754 

BAii.noADS. 
N.  Y.,C.  .VHt.I..'2dpf. 
N.  Y.  Lack.  &  West... 
N.  Y.  Lake  Erie  A  W. 

Do  pn-f.. 

N.  Y.  A  New  Eiiglaiiil 
N.  Y.  N.  H.  A  Hurtrrd 
N.  Y.  A  North,  pref... 
N.  Y.  Ont,  A  West.... 
N.  Y.  Husci.  A  West... 

1)1)  pref.. 

Norfolk  A  Western. .. 

Do                pref.. 
Northern  Pacilfo 

Do  prof.. 

Ohio  Southern 

Ohio  A  MlHxIsslnpl.. 
Oregon  .Short  Lino.. 
Ore(,'"n  it  Trans-Con. 
I'eo.  Decat.  A-  lO'vtlle. 
Phlla.  A  Kia.l  ccrU. 
Pittsb.F.  W.AC.,  guar. 

Reus.  A  Saratoga 

Richmond  A  AIL 

Richmond  A  West  Pt. 

Do.  iiref.. 

Rome  Wafer  A  Ogd. 
St  L.  Alton  AT.  if... 
St.  Louis  Ark.  A  Tex. 
St.  L.  A  S.  Francisco. 

Do  pref.. 

Do          Istpref.. 
St  P.  A  DuIutU 

Do  pref.. 

St.  Paul  Minn.  A  Man. 

.Scioto  Valley 

South  Carolina 

Southern  HacllloOo.. 
Texas  A  Paillic 

Do       Lmd  trust. 
Tol.  A  Ohio  Central.. 


Lt>\r, 
384 

IO1I4 
28 
634 
424 

228 
21 
1»4 
97g 
343b 
19a« 
534 
26  >4 
58>t 
14 
23 
304 
284 
!233( 
504 

1.50 

165 
10 
22% 
6-% 
894 
444 
11 
314 
704 

11114 
54 
984 

101 
5 
9 
24% 
2378 
23 
23 


Utah. 
4l>, 

no 

30 IV, 
67  4 
524 
232 

19 

114 

37% 

■.<3i4 

58»s 

29% 

04 

174 

264 

34% 

31% 

273, 

5478 

151 

1674 
15 
26 
74% 
91% 
47'8 
134 
34 
734 

114 
00 

102 

107 
5 
104 
25 
26% 
253« 
35 


BAtt.ROAD*, 
Tol.  A  Ohio  Con.  pf.. 

T'lilon  I'mltlc 

UultiMl  (-11  •»  of  .V.  J. 
Ulli-a  A  lllHck  Hirer. 
Wall.  Mt.  L.  A  Pae.... 
Do  pref.. 

WoKt  N.  Y.  AlVnn... 
Wheeling  A  L.  E.,  if. 

KXI'REIUI. 

Adams 

American 

United  States 

Wells,  Furgo  A  Co. . . . 
Com,  and  Minimu. 
Cnniiron  Iniii  A  Coal. 
Colonulo  (,'oal  A  Inm 
Coluin.  A  IIiM'k.  CouL 

('oiiHiilldatioii 

Ilornestakc  Mining... 
Marshall  Con,  Coal.. 
Maryland  (^>al  ...... 

Now  Central 

N.  Y.  A  Perry  C,  A  I. 
Ontario  Silver  MIn.. 
Quicksilver  Mining.. 

Do  pref.. 

Tenn.  Coal  A  Iron 

Vakiocs. 
Ara.Cotton  Oil  Tmst. 
Amer.  Tel.  A  Cable. . . 
Consolidated  Gas  Co. 
I  Del.  A  Hudson  CanaL 
Oregon  Improv.  Co.. 

Do  pref. 

Oroion  R'y  A  Nav.Co, 

Pacific  Mall 

Philailclphia  Co 

Pipe  Line  Certificat'g 
Pullman  Palace  Car. 
Westeni  Union  Tel.. 


58  ViH 

222  222 

va  12.') 

li  l.-JU 

26  34  >« 
144     I4<S 

57  69°i| 

146      149 
109%  112 

78  4     80 
137      140 


20 
35 
224 
2:1 
104 
13 
13 
124 
20 
324 
94 
36 
28  "9 

.374 

SO 

804 
II6I4 

674 
103% 

04 

35% 

87 

90 
167 

82% 


20 

3H>t 

2(1% 

25 

114 

17% 

14 

li^ 

25 

34 

lOTli 

39% 

33% 

44I4 

82 

834 
119% 

71 
105 

97 

3979 

92 

96% 
175 

85H 


The  range  of  Govemment  bonds  sold  at  the  Stock  Exchange 
in  September  was  as  follows: 


44»,  1891, 
rrg. 
Opening..  *106»8 
Highest..  "107 tig 
Lowest...  •10658 
Closing.  ■■  *107"8 


GOVERNMENT  BOlfSS. 

44«,1891,    4»,1907,    4»,  1907, 


coup. 
X10678 

10878 

look's 

10678 


reg. 
zl28 
129 
128 
129 


cwip. 
1284 
130 
1284 
130 


6»,  Onr., 

en.  Cur. 

•98  reg. 

'99  reg. 

•128 

•131 

•1284 

•13iia 

•128 

•181 

♦1284 

•13m 

•  Prices  hid— no  sales  during  the  montlu 

The  daily  posted  rates  for  sterling  exchange  in  September 
are  given  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BANKERS'    STERUNO  BXOHAITOE   (POSTED  B4.TES)   FOR  SEPT.,   1888. 


60 

De- 

60 

Der 

60 

De- 

Sept. 

days. 

mand. 

days. 

mand. 

Sep'. 

days. 

mand. 

1.... 

4  854 

4  834 

13... 

1854     4  99 

25.... 

4«44-5 

4  884  !> 

2.... 

S. 

14... 

4  854 

4  89 

26.... 

4  844-6 

4  884  9 

3.... 

n. 

15... 

4  854 

4  89 

27.... 

4  84  4-54  884  9 

4.... 

4  854 

4  884 

16... 

S. 

28.... 

4  8*4-5  4  884-9 

5.... 

4  854 

4  884 

17... 

4  854 

4  89 

29.... 

4  844-5 

4  884-9 

6 

1  f54 
t  t54 

4  884J 
4  8841 

18... 
19-.. 

4  85  4 
185  4 

4  89 

4  89 

30    . 

S. 

7.... 

8.... 

1854 

4  8841 

'20... 

4  85-4 

4  S84-9 

a.... 

h. 

1 

21... 

4  85-4 

4  884-9' 

First 

4  854 

4  881s 

10.... 

iR54 

4  884' 

22... 

4(5 

4  884'9i 

Higa 

4  8^4 

4  89 

11... 

4  854 

4  884 

23... 

8. 

! 

Low 

4^-44 

4  884 

12  ... 

lf-54 

4  884!  124.. . 

ifS 

4  814-911  Last 

1  84  4  5 

t88V9 

THE  DEBT STA  TEMENT FOR  SEPTEMBER,  1SS8. 
The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  September  30,  1888. 

INTBREST-BBAMNa    DRBT. 


Character  of 

Inter'l 
P'v'Ut 

Amount  OutstcttUUnt, 

Int.  Due 
AUnpaU. 

Aeenud 

ISSM. 

Beolstered.  |   Coupon. 

TotaL 

InUrest. 

iMf 1891. 

ta 1907. 

Q.-M. 
Q.-J. 
Q.-J. 
J.*  J. 
J.AJ. 

« 

l''8,569,150 
690,763,100 

» 
Sil.T-O.SM 
102,861,690 

t 

818,310,000 

683,567,750 

13X,9:0 

14,000,000 

•04,683.8 1» 

• 

45S,093 

l,183,e43 

48,8M 

I8.0t» 

• 
796.975 
6,935,677 

i,3ta 

103,000 

Paoiflo  RUa... 

•64.023,518 

989,358 

Aaigregate 

833.9S5.788 

I3«.57.',,50n 

9^«,603.178 

l.S  16.785 

8,8  >7,aM 

maturltr,  March  13,  1893;  13,680,000  Jan.  1,  1896,  14,380,000  Peb.  1.  1886 : 
average  date  of  maturitf,  Jan.  IS,  11390  ;  $9,712,000  Jan.  1, 1897;  t89,901,9}8  Jan. 
1,  1898;  |U,004,S60  Jan.  1,  1899. 

DBBT  ON  WHICH  IVTB1RB9T  HA.S  CBA3BD  8INCK  MATDRITY. 
Aggreitate  of  debt  on  which  Interest  has  eeaaed  since  maturltr  ta  t8.419,e83; 
Interest  dne and  unpaid  thereon,  tl63.7>IO.    Tbla  debt  oonslataof  annmbarof 
items  of  which  the  principal  amouQla  are  oalled  bonda. 

DBBT  BBA.RINO  NO  INTBRK3T. 


Old  demand  notes 

L.egal-tender  notea 

Certiflcatea  of  deposit 

Less  amount  held  in  Treaaiirer*8  cash 

Oold  oertlBcatea 

Leas  amount  held  In  Treaaurer'a  cash 

JUvar  certiflcatea 

Leas  amount  held  In  Treaaurer'a  oaah 

Fractional  currency 

Leas  amount  estimated  aa  loat  or  deatrored... 


Amount. 


Aairrt.:jti1i.  nf  «l*t»t  ^AsHnu  no  tntwrMf. 


18.810,000 

880,000-      I*.73O,00O 
160,8SI.0i>  > 

83.516,410-    1S4.8S6,M> 
*<S3«1.«78 

S.bl«.S7.>-    li8,MI,a01 
U,8»7.8S0 
e^37S,M4-        0,9(1 ,316 

•Tin  rt«  js 


400 


THE   CHKONICLR 


[VOU  XL7II. 


IIECAPITO  LATION. 


Principal. 


984,603,178 

2.419,636 

719,788,030 


1,706,8*1,':  28 


Interett. 


$ 

10,454,388 
163,780 


10,818.110 


InterMt-bearlng  dett 

Oabt  on  which  int.  has  ceased. 
Debt  bearing  no  Interest 

Total  debt 

Leea  cash  Items  available  for  reduction  of  the  debt..  .$379,169,338 
I,eM  reserve  held  for  redemption  of  0.8.  notes 100,000,000 

Total  debt,  less  available  cash  Items 

Netoashtnthe  Treasiirj 

Debt,  less  cash  In  the  Treasury,  Oct.  1, 1888 

Debt,  less  cash  in  the  Treasury,  Sept.  1, 1888. 

Decrease  of  debt  during  the  month 

Pecreaae  of  debt  since  June  .SO.  1888 


Tatal. 


995.117,561 

2,583.345 

719,788,030 


l,717,48f.,838 


1479,160,336 


1.238,320,501 
96,444,845 


1,141,875.665 
1,164,  U2,a82 


12,247,026 
28,709.000 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  August  from  the  oiRce  of 
the  Treasurer,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  September  30;  we  give  the  fig- 
ures for  August  31  for  comparison  : 


Sold— Coin. . 
Bullion.... 


Total  Kold (Auet) 

Certificates  Issued 

Certificates  on  hand — 

Certlflc's,  net.(Wa*fl«i/) 

Net  Kold  In  treasury . 

Bn.TKR-Dollar8.stand'rd 

Bullion 


248,791,534 
4,li81,730 


Total  silver (.Autt) 

Certificates  Issued 

Certificates  on  hand 

Certlflc's,  net.(L{a]><l<tv) 
Net  silver  in  treas'y 

U.  States  notes iAMtt) 

Certificates  Issued 

Certificates  on  hand 


Certlflc's,  n«t.{Uabaity) 
Net  U.S.notes  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  In  Nat.  Banks. . 

Balances...  .(Aeeet) 

Public  Debt  and  Int.— 

Laterest  due.  unpaid 

Accrued  interest 

Matureil  debt 

Inter't  on  matured  debt 
Int.  prepaid  not  accr'd. 
Debt  beariUK  no  Inter'st 
Int.  on  Pac.  KR.  bonds 

due.  unpaid 

Aoo'd  Int.,  Pac.  RU.  b'd: 


263.078,964 

4^8,381.476 

9,819.875 


Debt  and  lnt.(I,iaJ>il«v) 
Fract'l  cur'cy  redeemed 
U.  8.  bonds  and  inte'st. 
Int.ch'ck8  &  cniipone  p'd 
BOK.  &coup.  int.  prep'd 

Debt  andinter'st.(/ls«et] 

D'bt*lnt.net(i:,«U)ttttv) 

Res've  tor  red.  U.S.  notes. 

Fund  held  for  redemp.  of 

notes  Of  Nat.  Banks..., 
Five  p.  c.  f 'nd  for  redemp. 

of  ^at.  Bank  notes 


September  £ 


AtteU  and 
UabUitlu. 


224.268.012 

108,289,^04 


!!32,551,30« 
160,S64,600 
25,616,410 


134,838,190 


63,868,963 

13,310,000 

580,000 


18,780,000 


1,830,746 

7,838,872 

2,419,626 

163,721 


1,810 

16,030 
969,352 

13,039,546 

1,810 

1,837,266 

96,192 


1,934,858 


100,000,000 

87,307,732 

6,706,896' 


Balaneu. 


197,713,116 


84,511,663 


40,688,963 

6,364,108 

193.649 

67,817,385 


336,728,!!l79 


11,105,888 


Redemp.res'r.(I,laM!t(v) 
Nat.  Bank  notes  In  pro- 

oassof  redemp... Uss«tl 

Net  res'rves.iLiabilitv) 

Fost  Office  dep't  account. 

DIsbure'R  Offlcers'barces. 

Undistrlb'd  ass'ts  of  fall'd 

National  biutks 

Currency  and  minor  coin 

redemption  account 

Fractional  silver  coin  re- 
demption account 

Bedemption  and  exch'ge 

■coonnt 

Tnasnrer'B  transf 'rch'ks 

and  drafts  outstanding. 
Treasurer  U.  6.,  agent  for 

paying  Int.  on  D.CoLbds 

Total (lAiMlUv) 

laUon  D.CoLbds  pd  (Attet) 

Net iUabUUy) 

Balances .  .(Uabllttr) 

Net  balance... (Aaaet) 

Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin 

Aggregate  att  AuU.... 


194,014,627 
6,889,658 


4,480,162 
88,103,064 

1,678,066 

200 

6.1 

436,178 

6,066,779 

840,070 


40,908,74« 
4,071! 


AUGUST  81,  1888. 


Assets  and 
LidbaUia. 


223,307.190 
107,826,240 


331,131.430 
iei,:Ml.-60 
38,501,356 

184,750,894 


84;,85»,402 
4,572,010 

252,4.'i2.312 

826,187,728 

16,688,76a 


209,658.966 


66.225.303 

14.735,000 

9l),000 


14,645,000 


3ae,3«6,748 


1,683,948 

7,876,169 

8,453,866 

166,915 


33.210 
646,885 


18,168,44 
709 
8,384 
44,186 


63,878 
i00,()6(j,(>66 
87,819,566 
7.310,668 


188,184,969 


196,180,133 
7,741,716 


40,993,;  n 


840,a84,034 


96,444.843 

107,185 
84,738,696 


181,290,6«8 


8,672,293 
30,889,476 

1.468,601 


6,760 

488,860 

4,026,338 

309,973 


BaXanta. 


80B,3ai,038 


*3,T73.34a 


41.680.393 

6,400,294 

18S.441 

69,091.338 


18,106,163 


187,388,417 


46,199,847 


a48,693,4aT 


107.673, 3'.{1 

180,447 
86,748,769 


133,660,587 


[From  oar  own  oorreapondent.J 

London,  Sept.  22, 1888. 

Although  the  Directors  of  the  Imperial  Bank  of  Germany 

have  this  week  raised  their  rate  of  discount  to  4  per  cent 

and  their  rate  of  interest  to  5  per  cent,  thus  plainly  inti- 

mating  that  they,  like  the  Directors  of  the  Bank  of  France, 


will  do  all  they  can  to  prevent  withdrawals  of  gold  from  their 
institution,  the  outside  market  in  London  during  the  past 
two  or  three  days  has  be€n  easier  than  it  was  last  week.  The 
discouEt  brokers  and  the  discount  houses  assume  that  no  gold 
will  be  shipped  to  New  York  this  year,  as  money  appears  to 
be  cheap  and  abundant  there,  and  the  sterling  exchange 
upon  London  is  high;  and  they  have"  further  jumped  to  the 
conclusion  that  the  shipments  of  the  metal  to  the  River 
Plate  countries  have  come  to  an  end.  Th«y  argue  that  as 
further  large  Argentine  issues  are  in  preparation,  it  would 
be  contrary  to  Argentine  interests  to  disturb  the  London 
money  market,  and  might  even  cause  a  crisis  in  Buenos 
Ayres.  In  this,  however,  they  are  wrong.  Yesterday 
£157,000  was  withdrawn  from  the  Bank  of  England  for  the 
River  Plate,  and  it  is  now  understood  that  further  sums  will 
follow.  Large  amounts  are  due  to  the  Argentine  Republic 
on  account  of  the  numerous  issues  that  have  been  brought  j 
out  this  year,  and  as  the  profit  upon  gold  imports  is  very  , 
handsome,  many  of  those  who  have  power  to  take  the  metal 
will  do  so. 

There  is  a  further  danger  hanging  over  the  market.  The 
Russian  Government  has  just  issued  a  ukase  for  increasing 
the  note  circulation,  and  has  ordered  that  the  new  notes  shall 
be  secured  by  a  special  deposit  of  coin  or  bullion.  At  the  end 
of  last  week  the  Messrs.  Baring,  on  account  of  the  Russian 
Government,  withdrew  from  the  Bank  of  England  £000,000 
in  notes,  and  it  is  reported  that  £400,000  more  are  immediately 
to  foIlow,while  it  is  uncertain  how  much  more  may  be  sent.  It 
is  true  that  in  this  form  the  withdrawals  do  not  immediately 
affect  the  stock  of  gold  held  by  the  Bank  of  England,  but  at 
any  moment  the  notes  may  be  turned  into  gold,  and  the  effect 
upon  the  market  may  thus  be  very  considerable.  It  seems 
doubtful  then  whether  the  4  per  cent  rate  will  prove  suffi- 
cient. In  any  event  it  is  to  be  expected  that  next  week  the 
London  market  wiU  be  tight,  for  the  India  Council,  which  is 
usually  a  large  lender,  will  have  to  call  iu  very  considerable 
sums  to  pay  off  debentures  which  fall  due  in  the  first  week 
of  October. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


Olreulation 

Public  deposits 

other  deposits 

Government  securities 

other  securities 

Reserve  of  notes  and  coin. 

Coin  and  bullion 

Prop,  assets  to  liabilities.... 

Bank  rate  

Consols 

Clearlng-Honse  retam 


1887. 


£ 

84,819.785 

4,368.871 

23,858,873 

14,781.400 

80,042,036' 

11,919.7221 

80,669,607 

48 1-16 

4  p.  c. 

10O?(S 

147,871.000 


£ 

24,259,235 

4.937,713 

21,620,50 

13,032,606 

19,922,000 

18,064,859 

80,674,094 

46 

4p.  c. 

101  7-16 

125,825.000 


£ 

24.407,780 

3,178,089 

23,978,435 

13,336,643 

19.614,747 

12,750,624 

21,408,304 

48X 

3«  p.  0. 

100  16-16 

89,101,00(1 


1886. 


£ 
24,338,238 

4,.38e.448 
8S.6S6.SSS 
14.049.995 
22.845.296 
18.706,751 
22.380,886 

41« 
8    p.  C. 
99  11-18 
83,111.000 


The  rise  in  silver  continued  during  the  first  half  of  the 
week,  reaching  in  the  fortnight  about  5  per  cent.  There  is  a 
good  deal  of  mystery  regarding  the  causes  of  the  advance. 
The  bullion  brokers  are  very  reticent  as  to  their  principals,  so 
much  so  that  the  Indian  banka,  which  are  usually  the  great 
buyers  of  silver  in  London,  have  given  instructions  to  their 
branches  to  work  only  from  day  to  day.  A  week  ago  it  was 
believed  that  the  buying  was  wholly  on  account  of  the  Rus- 
sian Government,  but  this  is  now  believed  to  be  a  mistake, 
although  the  Russian  Government  did  buy,  but  apparently  it 
was  not  with  the  intention,  as  w£is  then  assumed,  to  prepare 
for  a  resumption  of  specie  payments  in  silver.  One  or  two 
other  governments  also  bought  the  metal,  but  it  is  now  be- 
lieved that  the  rise  was  manipulated  mainly  by  speculators 
who  had  obtained  information  as  to  what  these  government- 
were  about  to  do.  One  great  operator  in  Paris,  whose  trans- 
actions are  on  a  very  large  scale,  and  whose  sales  of  American 
railroad  securities  during  the  war  scare  in  January  and  Feb- 
ruary of  last  year  so  seriously  depressed  the  stock  markets,  is 
believed  to  be  the  leader  of  the  upward  movement.  Durinji 
the  past  couple  of  days  the  market  has  been  weaker,  and  it 
looks  at  present  as  if  a  reaction  were  imminent.  The  up- 
ward movement  has  been  checked  by  an  offer  on  the  part  of 
one  of  the  Indian  banks  to  sell  silver  for  the  end  of  the  year 
at  45d.  This  intimation  that  a  slight  further  advance  would 
bring  silver  from  India  alarmed  the  speculators,  and  they 
have  not  since  recovered  courage. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 


OcroDER  6,  I'SJ.] 


I'HB  CHKONIOLU 


401'| 


OoM— OoM  to  tlio  amount  of  £(587,000  bna  been  pnrptiiwcd  by  the 
Bank  <liirliiK  tlio  wc«k,  ami  JC^OO.DOO  liiix  liuoii  Hold,  principally  for 
Boiith  AniiTli'ii.    Thuro  liiiH  iiIho  livrn  a  small  duuiand  for  India. 

8llvor -Silver  ban  rlHcn  Hince  wt>  lant  wrote  to  4-1'*iq<1.,  at  wblnli  rate 
B  <i>r)Hlili'nii>ln  liiixinciiM  has  liroii  trangaoted.  Tho  nrrlralii  Include 
£3r>,(liHi  I'niiii  Vi'w  York  and  £111,300  from  Weat  Indlea. 

Mexican  Dollara-lliiKlnitHK  Iiuh  Ii' on  done  at  13d.  during  the  week, 
and  thiH  rcnialns  llic  iL'^otatlon  to-day. 

The  quotations  for  bullion  are  reported  as  follows : 


SOLD. 
London  Standard. 


Stpt.  »0.'stpt.l& 


Bar  sold, On*.. ..Of. 
Bar  Kold,  contaln'g 
SO  dwt«illver..oi. 
JSpan.doublDUDfl.oi. 
B.Ani,doubloons.oi. 


d. 
« 


d. 


8ILVBB. 
London  Standard. 


BarallTsr oi. 

Bar  allTor,  contain- 
ing 3grs.  gold. OS. 

(?ake  silrer os. 

Mexican  dols — oi. 


.Sept.  13. 


d. 
44  3-l« 


Apt.  m. 
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The  announcement  by  Messrs.  J.  S.  Morgan  &  Co.  on 
Th  ursday  morning  that  to  secure  proper  representation  of  the 
Ep  .glish  shareholders  of  tlie  Chicajo  Milwaukee  &  St.  Paul 

(■Ji-^ailway  Company  they  would  receive  deposits  of  preferred 
^'  and  common  shtres  to  be  registered  in  their  own  name  and 
would  give  in  return  certificates  of  their  own,  has  been  re- 
ceived with  great  satisfaction  in  the  city.  It  is  hoped  in  this 
I  city  that  the  reAuIt  will  not  only  be  to  secure  a  board  of  di- 
rectors worthy  of  the  confidence  of  the  shareholders,  but  to 
bring  alxiut  better  relations  with  competing  lines.  It  is 
assumed  as  a  matter  of  course  that  once  Messrs.  Morgan  &  Co. 
have  control  of  the  St,  Paul  they  will  be  able  to  work  harmo- 
niously with  other  roads  in  the  Northwest,  and  gradually  it  is 
hoped  better  relations  will  be  established.  The  action  of 
Messrs.  Morgan  &  Co.  has  so  much  restored  confidence  that 
the  buying  of  good  American  dividend-paying  shares  has 
Bg^in  been  restored. 

Trade  goes  on  steadily  improving.  In  every  branch  there 
is  a  more  hopeful  feeling  than  has  existed  for  some  years 
past,  and  from  the  manufacturing  industries  the  improve- 
ment has  now  extended  to  the  wholesale  and  even  retail 
branches.  Freights  are  rising  and  so  are  prices  of  most  com- 
modities. A  very  large  business  is  being  done  in  stationery, 
the  exports  to  Canada  and  Australia  being  unusually  large, 
and  the  home  demand  is  likewise  reported  to  be  good.  As  a 
proof  that  money  is  being  made  in  trade  at  present,  I  am 
told  by  one  of  the  larg  st  wine  merchants  in  the  city  of 
London  that  the  wealthy  classes  are  now  laying  in  wines  in 
their  cellars  in  large  quantities,  whereas  for  some  time  back 
they  have  been  buying  only  for  immediate  consumption. 
The  only  cause  of  anxiety  is  the  state  of  the  money  market. 
The  improvement  in  trade  will  n'^cessitate  an  increase  in  the 
coin  circulation,  while  always  in  October  and  November  there 
are  withdrawals  of  gold  for  Ireland  and  Scotland.  If  then 
gold  is  taken  for  the  River  Plate  in  the  quintities  that  I  am 
told  are  probable,  the  rates  of  interest  and  [discount  in  the 
London  market  may  so  rise  as  to  give  some  check  to  the  trade 
improvement.  If  this  does  not  happen  the  prospect  is  better 
than  for  many  years  past. 

The  weather  has  been  unusually  fine  this  week.  The 
nights,  it  is  true,  are  cold,  but  the  days  are  brilliant  and  hot. 
In  conseciuence  the  harvesting  has  made  great  progress.  In 
the  south  and  centre  of  England  the  wheat  is  almost  all  cut. 
and  most  patt  of  it  has  been  gathered,  and  good  progress  is 
also  made  with  barley,  while  the  cutting  of  oats  has  like- 
wise begun.  The  reports  respecting  the  various  crops  are 
better  than  they  were.  Some  few  samples  have  come  to 
■larket  and  are  found  better  than  wa.s  anticipated.  It  is  now 
thought  probable  that  the  yield  of  wheat  will  be  about  seven 
millions  of  quarters.  It  is  hoped,  likewise,  that  some  of  the 
damage  done  to  barley  will  be  repaired;  consequently  the 
grain  markets  are  lower  and  weaker  this  week,  but  although 
the  later  grain  will  all  bo  got  in  in  better  condition,  very 
little  will  1x5  fit  for  threshing  for  perhaps  a  couple  of  months. 
The  grain  is  too  soft  and  moist  for  milling  yet,  and  in  conse- 
quence it  has  to  be  stacked  and  left  to  dry.  The  improvement 
has  not  extended  to  France  or  Spain  or  Italy,  where  harvest- 
ing was  over  before  the  change  in  the  weather  set  in. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  three  weeks  of  the  season 
compared  with  last  seaaon  : 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  oom. 


...owt. 


IMPORTS. 

1888. 

1887. 

1886. 

1885 

8,411,173 

8,727,101 

3.858,470 

4,582,007 

.102,017 

770,917 

H, 54 ,047 

539.057 

1,001.914 

748,775 

l,110,.'-.2rj 

734,.-i88 

80,8(]0 

10.'5,3O7 

103,650 

107.024 

193,7«.3 

153,850 

139,.5.59 

320,282 

1.75:i,.561 

1,380.331 

1,867,23* 

1,420,083 

1,038,417 

1,109,523 

1,100,880 

598,267 

Supplies  available  for  ix>n8umption  (excluflive  of  stooki  OB 

.September  1): 


Ini|iort(  of  wheatowt. 

[ni|>orts  of  Itonr 

Sales  of  homo-irrown. 

Total 


1888. 

8,411,173 

1,0.58,417 

716,080 


1887. 
3,727,101 
1.100,.523 
2,878,491 


18H0. 
3,M,-.H.17(1 
1.I0O.880 
1,402,465 


3,400.280 


6,186,270      7,715,113       6,451,821     7,.581J44 

1888-9.        1887-8.       1886-7.       1885-4. 

Aver,  price  wheat week.  38s.    Id.    38s.    8iL    31s.    M.    30s.  loi 

A rer.  price  wheat  ....season.  378.    5d.    ZOs.    3d.    32s.    3d.    31s.    5d' 

BbcIIsIi    Financial    UlarkM*— Par  CaMa. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  5: 


London. 


surer,  per  oz d. 

Consols.new  2%perot8. 

do      for  account. 

Pr'oh  rentes  (in  Paris)  fr. 

U.  8.  IHiSof  1S91 

V.  a  4Bot  10O7 

Cana<llan  Pacltlo 

Cliio.  Mil.  A  St.  Paul.... 

Krlo  common  stock 

Illinois  Central 

Pennsylvania. 

Iiih! 
Now  York  Central. 


Phlladeliihla  .t  Reading. 


aat. 


43^ 

97»,s 

83<>i' 

109^8 

131% 

601a 

69  »8 

31 

IZl'^a 

573s 

26 '3 

112's 


Man. 


43% 
97 
97 
8265 

109  5g 
131 '8 

OOis 

70 

311* 
1211a 

57T8 

27  ^t 
113 


Tutt. 


43% 
96  >4 
961»,g 

82-60 

llOig 

131^8 

6999 
30% 

121 

5778 

27  ig 
112:i4 


Wed. 


43% 

»73,s 

97>s 
82-67  >« 
llOifl 
131% 

50% 

691% 

31 
1201a 

5718 

2738 

iia»8 


T\ur$. 


97»i« 

8265 

110% 

131% 

59  >« 

OS's 

30% 

120^ 

571a 

27 '4 

112% 


JW. 

43% 

061*t| 

97% 
83-50 
110>4 
1811k 

58% 

68^9 

30% 

120% 

57% 

27% 

12% 


Commercial  and  Wiisczllvinzavis  I^ems 


National  Banks,— The  following  national  banks  have  been 
organized  since  last  advices  : 

3,920— The   First  National    Bank    of    West    Superior,  Superior,  Wis. 

Capital  $100,000.    William  B.  Banks,  President;  W.  H.  Slack. 

Cashier. 
3,927— Tho  Central  Nebraska  National  Bank  of    Broken    Bow,  Neb. 

Capital,  $60,000.      O.  J.  Collman,  President;  J.   H.   Inman, 

Cashier, 

CoiNAGK  BY  United  States  Mints.— The  following  stat^ 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  September  and  the  nine  months  of  1888. 


Denomination. 


Donble  eagles.. 

Eagles 

Hair  eagles 

Three  dollars... 

gnarter  eagles . 
oUars 


Total  gold . 


Standard  dollars 

Half  dollars 


Suarter  dollars, 
ii 


jimes . 
Total  silver.. 


Five  cents.. 
Three  cents. 
One  cent 


September. 


Pieces. 


87,020 

57,020 

20 

20 


144,080 

3,270,100 

100 

100 

790,100 


Total  minor .. 
Total  eolnaire. 


4,060,100 

33.600 

600 

2,910,600 


Talut, 


1.740,400 

670,200 

100 


50 


2,310,760 

3,270,100 

50 

25 

79.010, 


Iflne  mon/A»  0/ 1888. 


Pieeei. 


822,060 

608,206 

293,1.77 

5,291 

78 

10,830 


Value. 


1,739,542 

23,453.533 

533 

1,000,533 

2,916,187 


3,914,800 


7,149,280 


3,349,185 

1,680 

18 

29,106 


27,372,786 

8,713,133 

40.033 

26.454,864 


30,804 


6,690,739 


33,208,030 


64,320,338 


16,441,200 

6,082,060 

1,465,385 

15,873 

195 

10,830 


24,015,543 

23,455,533 
267 
250,133 
291,619 


23,997,558 

435,657 

1,201 

264,548 


701,406 


48,714.501 


Government  Revenue  and  Expenditures. —Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  September. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  ia  that  manner  complete  the  statement  since  tho 
beginning  of  the  fiscal  year  for  1338-89  and  1337-88. 
RBOEiPTS  (OOOs  omitted). 


inkr 

Angnst 

Saptamber 

Totals  months. 


Cm- 
tom». 

~*~ 

19,486 

si,««ie 

18,068 
«0,4Sl 


Inter'l 
Rev'tu 

~i 

»JiS3 
10,033 

io,aes 


Sowre*» 

~~i 

3.154 
3.032 
3,4SS 


Ibtal. 

~$~ 

31,309 
S4.«33 
31,008 


1887. 


Out. 
tonu. 

~*~\ 
18,310 
33,0741 

30,790 


Intern 
Ree'ue 

~* 

9,708 
11.313 
10,443> 


Sourc't 

~i 

3,883 
3,tfl» 


g3J88l  8l.tMl     8.818 


lotal. 

~»~ 

80315 
87 A> 
33300 


103339 


DI8BCB8EMENT8  (OOOS  omitted). 


Julf. 
Aus. 
Sept 

Smoi. 


1888. 


Orau 
nary. 

~i~ 

12,SM 
10,980 
11,194 


8«,8aa 


Pen- 
9iont. 

~i~ 

14.604 

11.894 

801 

ae.tWH 


rn- 

terat. 


t 

431' 
3,781- 


11,95- 


'unw. 


t 

199 
1,303 
0,070 


6.S40 


TotoL 


t 

94,iie 

19,908 


80,10'. 


1SS7. 


Ordi- 
nary. 

t  ~ 

I4.7BS 
10,438 
11394 


30.77S 


Pe»- 
etane. 


« 

ll,44t< 
14,7(8 

9,9iej 


In- 
terfet. 


Pr»»» 


t 

8,088 
718 
8,5isl  1,704 

iB.ia:il3.1wl  9,338 


nroi. 


• 

80.1** 


g03« 


Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  fumi8he<l  by  the  Comptroller  of  the  Currency, 
shows  tho  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  nation.il  bank 
depositaries  on  Oct,  1.  We  gave  the  statement  for  Stipt.  1 
in  Chronicle  of  September  8.  page  277,  and  by  referring 
to  that  the  changea  niade  dtiring  tne  moatli  can  be  Men. 
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Description  of  Bonds. 


Public  Deposits  Bank 

in  Banks.  Circulation. 


««,AotJuly  12, 1882.. 

■Currency  68 

■4»4per  cents 

4  per  cents. 


XT.  8.  Bonds  Held  Oct.  1. 1888,  to  Secure— 


$110,000 

1,201,000 

18.553,500 

34,913,500 


$37,500 

3,281,000 

67,523,800 

102,582,950 


Total  Held. 


$147,500 

4,482.000 

86,032,300 

137,490,450 


Total, »54,778,000      $173,430,250       $228,208,502 

Imports  and  Exports  fob  the  Week.— The  imports  of  las  t 
•week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,495,101,  against  |8,27l,193,  the  pre- 
ceding week  and  $10,185  960  two  weeks  previous.  The  exports 
for  the  week  ended  Oct,  2  amounted  to  $7,198,743,  against 
■f  6,773,571  last  week  and  $5,371,680  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Sept.  27  and  for  the  week  ending  (fo^ 
general  merchandise)  Sept.  28  ;  also  totals  since  the  beginning 
of  the  first  week  in  January : 

FOHEIGH  IMPORTS  AT  KEW  YORK. 


For  Week. 


Dry  Goods 

<ten'l  mer'dise. 


Total , 

Since  Jan.  1. 

Dry  Goods 

<Jen'l  mer'dise.. 


1885. 


1886. 


1837. 


1888. 


$1,692,904 
4,e64,0s6| 


$2,179,'!  20 
6,969.592 


$6,356,990      $9,149,012 

$77,438  958    $91,037,832 
U08,847,715    236,975,487 


•Total  39  weeks.  $280,286,673  $323,013,319 


$2,401,110 
6,605,720 


$2,792,104 
5,702,997 


$9,009,830      $8,495,101 

$96,220,2.'^8  $100,578,909 
258,007,659|    251,062.221 


$354,227,917  $352,241,130 


The  following  is  a  statement  of  the  exports  (exclusive  of 
>Bpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct,  3,  1888,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK. 


1885. 

1886. 

1887. 

1888. 

For  the  week.. . . 
Vlev.  reported.. 

$6,605,891 
2411,031,01. 

$6,576,980 
230.084,317 

$0,411,471 
225,222,238 

$7,190,743 
212,040,242 

Total  39  weeks. 

$240,637,503 

$236,061,297, $231,033,709 

$219,236,985 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  29,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


Bold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

•Great  Britain 

$ 

i',5"o6 

$6,391,830 

21,900 

6,322,975 

5,008,668 

400"  4o'2 

727;288 

$ 

23,160 

14,999 

"765 
0,830 

$1,908 

2,695,304 

1,036.867 

1,1  96,598 

37,878 

226..J1 1 

232,787 

•Germany.    .. .... 

West  Indies.. 

■fiouth  America 

All  other  countries. . . 

Total  1888 

Total  1887 

Total  1886 

$1,5^0  $18,895,083 
44.664!      6,388,395 
68,568 1   37,220,724 

$45,754 
1,<'15,:!24 
1,109,573 

$5,327,916 
25,57:i,347 
12,884,170 

Exports. 

Imports. 

Week. 

tiinceJan.l. 

Week. 

Since  Jan.l. 

•Great  Britain. 

*3  30,709 
6,000 

$8,424,503 

367,559 

22,.=.68 

100,550 

55,922 
614,457 

$ 

i'.oso 

36',778 

$44,031 

112,054 
85,593 

104,(102 
27.883 
12,147 

901,533 

'Germany . 

West  Indies 

Mexico 

'fioulh  America 

•All  other  countries... 

Total  1888 

Total  1887 

Total  1886 

$342,769 
323,100 
113,217 

$9,645,559 
8,573.012 
7,776.918 

$31,8.n8 

6,931 

42,.=i89 

$l,S47,-93 
i,5l'8.283 
1,400,671 

Of  the  above  imports  for  the  week  in  1888  $950  were 
American  gold  coin  and  $669  American  silver  coin.  Of  the 
■exports  during  the  same  lime  $1,500  were  American  gold 
•coin. 


St.  Lonis  Arkansas  &  Texas.- This  company  owns  over 
1,200  miles  of  road  well  located  from  the  Mifsisrippi  River 
opposite  Cairo,  to  Gatesville,  Tex.,  with  b-anches  to  Litile 
Hock,  Ark.,  Shreveport,  La.,  and  other  important  points  (as 
may  be  seen  by  its  map  in  the  Investors'  Supplement.)  It 
:wa8  first  built  as  a  narrow-gj.uge  road,  but  after  the  r. organ- 
ization in  1886  was  changed  to  standard.  The  lice  has  recently 
•earned  well,  but  has  labored  under  the  great  disadvantage  of 
baying  no  terminus  in  St.  Louis  or  at  any  other  prominent 
point  in  the  North.  The  company  is  entitled  under  the  reor- 
iganization  articles  to  issue  first  mortgage  bonds  nt  $13,000  per 
mile,  second  mortgage  bonds  at  $13,000  per  mile  and  stock  at 
$13,000  per  mile.  The  first  mortgage  bonds  have  been  is  ued, 
but  there  remained  in  the  company's  treasury  something  over 
$6,000,000  of  second  mortgage  bonds,  and  a  very  important 
negotiation  has  been  completed  by  selling  th«se  to  parties  in 
the  MiFsouri  Pacifie  interest,  at  a  price  not  stated,  but  at  a 
rate  which  gives  the  St.  Louis  A.  &  T.  Company  sufficient 
money  to  pay  the  November  coupons  on  its  first  mortgaKe  and 
leave  a  large  balance,  which  will  be  used  in  paj  ingoflf  the  float- 
ing debt  and  in  naking  necessary  improvements,  including  the 


laying  of  steel  rails  on  an  important  part  of  its  main  line 
where  they  were  much  nee'ied.  The  acquisition  of  a  termtnua 
in  St,  Louis  over  the  St.  Louis  Iron  Mountain  &  Southern 
places  the  company  in  a  new  position  for  butiness  and  the 
building  of  the  extencion  from  Maiden  will  be  abandoned 
after  it  reaches  Delta  (November  1).  where  conLection  is  made 
with  the  St.  Louis  Iron  Mountain  &  Southern. 

The  road  goes  under  the  Mifsouri  Pacific  control  by  the 
accession  of  Messrs.  George  Gould,  Russell  Sage  and  Louis 
Fitzgerald  to  the  reorganization  committee,  of  which  the 
other  members  are  Messrs.  N.  Gerusheim  and  William 
Mortens  (of  Von  Hoffman  &  Co.)  Under  the  terms  of  reor- 
ganization this  committee  controls  the  road  till  1691  by 
having  the  right  to  name  the  board  of  directors.  On  the 
second  mortgage  bonds  no  interest  is  obligatory  till  August  1, 
1889,  when,  by  the  terms  of  the  mortgajie,  a  half  coupon  is 
due;  but  on  the  bonds  heretofore  issued  this  coupon  1  ue  Aug. 
1,  1889,  has  been  stamped  the  same  as  its  predecessors,  "pay- 
able if  earned." 

The  grrss  earnings  of  the  road  from  January  1  to  Septem- 
ber 21,  in  1888,  were  $1,922,773,  against  $1,621,515  for  the 
same  time  in  1887,  an  increase  this  year  of  $301,258. 

St.  Lonis  &  San  Francisco.— Elsewhere  in  the  Chronicle 
will  be  found  a  statement  of  the  gross  and  net  earnings  of 
this  company  for  the  first  six  months  of  1888  compared  with 
1887. 

At  Topeka,  Kan.,  the  annual  report  of  the  St.  Louis  & 
San  Francisco  Railroad  has  be^n  filed  with  the  Board  of  Rail- 
road Commissioners.  Its  earnings  for  the  year  ending  June 
30  were  $6,021,277.  The  total  operating  expenses  of  the  com- 
pany were  $3,420,361  and  net  earnings  $2,000,916.  During  the 
>  ear  $819,028  was  expended  on  construction  account  and 
$98,367  for  additional  equipment. 

Sntro  Tunnel. — A  decree  for  foreclosure  against  the  Sutro 
Tunnel  Company  has  been  entered  in  the  United  States  Circuit 
Court  of  Nevada.  The  Reorganization  Committee  gives 
notice  that  stockholders  will  be  allowed  a  fiaal  opportunity 
to  protect  their  hitherto  una'sented  stock  by  subscribing  to 
the  new  bonds,  and  depositing  their  stock  at  the  Union  Trust 
Company,  N.  Y,,  on  the  following  terms,  to  wit:  553.  per 
share  assenting  from  to-day  to  Nov.  3,  snd  thereaftar  60c.  per 
share  assenting  until  Jan.  2.  Subscribers  will  receive  Trust 
Company  certificates,  entitling  them  to  the  same  namber  of 
shares  as  those  deposited  and  $1  in  bonds  for  each  55o.  and 
fOc.  respectively  paid  by  them.  Interest  at  rate  of  4  per  cent 
will  be  allowed  on  subscriptions  from  date  of  payment. 

— The  Dayton  &  Michigan  Road  was  opened  in  1862  and 
based  the  following  year  to  Cin,  Ham,  &  Day  ton  Co.  in  per- 
petuity. During  the  twenty-seven  (27)  years' operations  the 
grcss  earnings  of  the  Dayton  &  Michigan  line  have  averaged 
over  $1,000,000  per  annum,  according  to  the  ffficial  statrments 
of  the  company.  The  total  funded  debt  of  the  company  is 
only  $2,73^,000.  Messrs.  Fahnestock  &  Co.  of  2  Wall  Street 
are  t-ffering  the  5  per  cent  gold  mortgage  bonds  of  this  cim- 
pany  due  m  1911  issued  to  refund  other  bonds  but  not  to 
increase  the  debt. 

— "  Business  Methods  and  Customs  in  Wall  Street"  is  the  title 
of  a  hj!n'^somely  gottenup  pochet  manual  of  nearly  70  pages, 
issued  by  the  well  known  firm  of  Messrs.  John  H.  Davis  &  Co., 
this  city.  The  table  of  contents  embraces  almost  every  depart- 
ment of  information  relating  to  dealings  in  stocks  .and  bonds, 
commission  contracts,  coupons,  dividtnds,  inttrf  st,  loans,  mar- 
gins, options,  orders,  powers  of  attorney,  &c.,  &c.  It  will  be 
found  a  mi  st  useful  and  handy  book  for  all  persons  interested. 

—The  attention  of  bankets,  brokers  and  others  desiring 
diamonds  and  diamond  jewelry  is  called  to  the  card  of  Messrs. 
W,  S.  Hedges  &  Co.  in  this  issue  of  the  Chronicle.  This  firm 
is  one  of  the  oldest  in  the  diamond  trade,  and  its  assortment 
of  ji^welry  end  the  inducements  offered  are  worthy  the  atten- 
tion of  all  who  contemplate  purchases  in  this  line. 

— Mesfrs.  Adams,  Blodget  &  Co.,  of  Baston,  invite  attention 
to  a  choice  list  of  investment  bonds  which  they  have  to  offer 
for  sile.  Particulars  are  given  in  the  advertising  columns  of 
the  Chronicle. 

—The  Board  of  Supeivisorg  of  the  city  of  Milwaukee  invite 
proposals  for  $60,000  Milwaukee  County  Insane  Asylum  bonds. 
See  advertisement. 

— A  dividend  of  IJ4'  per  cent,  piyable  November  12,  has  been 
declared  on  the  preterred  stock  of  the  Denver  &  Rio  Grande 
Railway. 

^ixuhiVLQ  and  l^lnattcial. 

CITY    ©r    COVKCIL    BLUFFS,    IOWA. 
SIX      P£R     CENT     IMPROVEMEIliT      BONDS. 


Issued  for  street  imprnvemenrs.  Dated  Autiist  and  Septcmlier,  1888 
and  due  lu  H,  4,  6  and  8  years.  Denmnination  $500  and  $1,000. 
Interest  payal)le  semi-annually  at  tlic  National  Tarlv  liauk.  New  York. 
Total  indelnedness  of  the  city,  exclusive  of  tliis  issue,  $147,400. 


ASSESSED   VAI/IJATION, 
ACTUAL.  VAIilTATlON,  over 
P0PU1.AT10S.        -       -       -       . 


S4,«43,3I0  00 

1»«,000,UU0  00 

33,000  00 


OB.ISWOED    &    OIEL.ETT, 

BANKERS, 
3   \rALI.  STREET,   N.     T, 


OcTonER  6,  1888.] 
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UIVIDBNDSi 

The  followlDK  (Ilrtdends  hnve  reoently  been  announoed  ; 


Name  of  Oomtmny. 


Itnllroada. 

Atdiigoii  Top.  .V:  Hinlii  Fo  (quur.). 

Deiivor  A'  Uio  (inimlc  prol 

louglsliiud  KK.  (i|uur.) 

BniiK. 
N.  Y.  Prwluio  txoliauffo 


Cent. 


Wlun 
Payable. 


1'4 

1 


BoolCM  Vtotea, 
(Dayeinelutive.) 


Snv.  IS  Oot.    11  to  Oct.    2.3 

Nov.  12  Nov.     1  to  Nov.  12 

Nov.  l:Oct.    11  to  Nov.     1 

Oct.  isloct.  10  to  Oct.    15 


WAI.I.  HTKKET,  FRIDAY.  October  S,  iSSii-S  P.  n. 

The  Moner  Market  and  Financial  Situation.— The  past 
week  has  been  somewhat  varied  and  irreaular  in  its  tone,  with 
decidedly  li'ss   business   at  the   Stock   Exchange  than   in  the 
\-eek  prccedinr;. 

Several  announcements  have  been  made  since  our  last  report 
of  important  events  in  railroad  afTairs,  among  which  were  the 
transfer  of  the  St.  Louis  Arkansas  &  Texas  road  to  Missouri 
Pacific  control,  and  the  sale  of  enough  of  its  second  mortgage 
bonds  in  the  treasury  to  place  the  company  in  easy  financial 
circumstances;  then  the  Chesapeake  &  Ohio  reorganizers  re- 
ported that  an  adjustment  of  the  company's  affairs  would  be 
made  without  foreclosure;  and  on  Tuesday  the  Atchison  quar- 
terly dividend,  declared  at  the  rate  of  J  of  1  per  cent,  came  on 
the  markets  as  something  of  a  damper  both  here  and  in  Bos- 
ton. Next  to  these  matters  the  advance  in  the  Bank  of  Eng- 
land rate  to  5  per  cent — the  highest  since  January,  1887 — called 
forth  some  comment,  though  it  is  not  certain  that  it  will  have 
much  effect  on  our  markets  unless  it  checks  the  buying  of 
American  securities. 

From  the  remarks  above,  it  appears  that  the  week  has  been 
controlled  by  mixed  influences,  some  fiivorable  and  others 
unfavorable  to  the  continued  strength  of  the  stock  market. 
A  reduction  in  the  Atchison  dividend  was  expected,  and  had 
been  to  some  extent  discounted ,  as  was  also  the  liank  of  England 
rise;  but  the  railroad  events  above  noted  were  essentially  new, 
and  the  Chesapeake  &  Ohio  announcement  gave  quite  a  boom 
to  its  securities.  There  remain  but  very  few  railroads  still  in 
the  hands  of  receivers,  and  taken  altogether  there  has  seldom 
been  a  period  since  the  disastrous  panic  of  1873  when  there 
■were  so  few  companies  remaining  in  an  insolvent  condition 
■with  their  affairs  unsettled  and  their  dishonored  securities 
hanging  as  an  incubus  over  the  markets. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  hnve  ranged  from  IJ  to  5  per  cent, 
■with  7  per  cent  an  exceptional  rate.  To-day  the  rates  -were 
2@5  per  cent.  Prime  commercial  paper  is  quoted  at  4J@5J 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £804,000,  and  the  percentage  of  reserve 
to  liabilities  W!is  33^78,  against  41-58  last  week;  the  discount 
rate  was  advanced  from  4  to  5  t)er  cent.  The  Bank  of  France 
lost  11,500,000  franca  in  gold  and  2,450,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  29  showed  an  increase  in  surplus  reserve  of  |2, 813, 450, 
the  total  surplus  being  |14, 757, 175,  against  111,943,725  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
neek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Bnrplus 

I.oaD8  and  dlsc'te. 
Bpecle 

Cu-eulatlon 

Net  depoBits 

Legal  tenders...., 


1888. 
Sep'.  29. 


Diffr'nc't  fr'm 
Frev.  Week. 


Legal  reserve.. 
Beserve  held... 


60,7fi2 

49,818 
;<90.7ir7 

8.'>.32(i 
«83i»,000jJ)ec.l 
408.714 

31.<i09 


!,700 
1.200  Inc 

300:  Dec. 

400  Die. 4 


1.91'Orno.V 
i.SOOlDeo.l 


1887. 
Oel.    1. 


102.178, 
116,93.5, 


,72,5  fno. 
,900  1110.3, 


37,200 
090,000  344,795.400 
,726,700  75,144,800 
,091,300  8.20.5,100 
,405,800  345,82(i.000 
,311,8001   20,328,800 

60.1,450    86,450,500 
,414,900    95,473,600 


1886. 
Oct     2. 


340 

74 
8, 
340 
18, 
86 
92 


Bimlna  reaerve..  '    14,7.57.175  Inc. 2,813,4501      9,017,100 


,195.700 
,082  000 
164,400 
750,300 
,570,100 

,(!89.075 
653,000 


5,963,925 


Exchange. — There  has  not  been  more  than  an  ordinary 
demand  for  sterling  exchange  and  the  market  has  remained 
dull  all  the  week.  While  rates  have  been  slightly  unsettled  in 
consequence  of  the  dulness,  the  advance  in  ttie  Bank  of  Eng- 
land's rate  of  discount  to  5  per  cent  caused  a  hardening  ten- 
dency in  short  sterling,  and  rates  for  this  class  are  slightly 
dearer.     Posted  rates  to-day  are  4  844  and  4  89, 

To-day  the  rates  on  actual  bu.siness  were  as  follows,  viz. :  Bank- 
ers'60  days'  sterling,  4  83i@4  84;  demand,  4  88J@4  88+. 
Cables,  488}a,489.  Commercial  bills  were  4  82i@4  82i,  Conti- 
nental bills  were:  Francs,  5  23.t@5  23i  and  5  21i@5  20f ;  reichs- 
marKs,  94}@1I4|  and  95i@95f ;  guilders.  40@404  and  lOJ. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  J  discount  ;  selling  i  discount@pir  Charleston,  buy- 
ing 316@  J  discount;  selling  par;  New  Orleans,  commercial, 
tl  50  discount;  bank,  par;  St.  Louis,  80c.  discount;  Chicago, 
""175c.  discount. 


The  rates  of  leading  bankers  are  as  follows: 


October  5. 


Prime  ban kfim'  sterling  bills  on  London. 

Prime  roniincrcliil 

I>"<'ii iiliirv  commercial 

I  ■«) 

1  (KUlUlors) 

i  '     >r  Bremen  (retohraarks) 


tUMy  Dayi. 


A  R4I.J 
4  82^94  HI 

4  82>.444  f>2\ 

5  244s»5  2:i^t 
401iA»  40<ii 

94%  •    Ol^ 


Dtnumd. 


4  80 


6  20'V'»8  2» 
40>i«40»i. 
9S«>a95'« 


Coins.— The  foUcning are quotatioos  inffold  (or  ranous  coins; 

Sovereltrns $4  34 

Napoleons 3  86 

X  X  Relohmarks..  4  74 

25  Pcnetas 4  80 

Spaii'li  Donbloous.lS  59 


Mex.  Untibloon8..15  55 
Flue  frold  bars par 


■a$4  87 
■a  3  90 
-31  4  80 
«  4  S5 
al5  70 
■»15  70 
ti  Upreu. 


Fine  silver  bars..  —  nt'.i»  —  951^ 

Five  francs —  OJ'a*  —  9» 

Mexican  dollars  .  —  74i«*  —  76 
Do  nncuminerc'l  —  7.4    9  —  7.5I* 

Peruvian  sols —74    9  —  7li 

Engllsli  silver  ...  4  80    9    4  85 
U.  8,  trade  doUars  —  71    9 


United  States  Bonds.— There  is  very  little  business  done 
in  Government  bonds  on  the  Stock  Exchange  and  the  market 
is  only  nominal.  Prices  are  well  held,  however,  nud  the  44s. 
are  a  trifle  higher.  The  Treasury  purchases  have  not  been  so 
large  as  last  week,  but  have  reached  a  fair  volume. 

The  total  payments  made  for  bonds  purchased  from  April  2* 
to  September  29  were  173,340,308.  The  statement  for  thia 
week  is  as  follows : 


<HPtTCent*  dtMl8»l. 


Oferin^. 


t89,500 

35e,:i00 

355,000 

1,750,000 

1,756,000 

a,7B6,000 


Punh'ei.  Prtcetpatd. 


tiOO 
850,200 
3S5,000 
230,000 


ior« 

107-108 
108 
104 

266,000;  107H-l<»H 
885,000    1(>75<-108!4 


«373,4S0 
00,000 


1,123,000 
781.000 
391,500 


120-18) 


Satardar  . . . 

Monday 

Taeflday.... 
Wedn'sday. 
Thursday... 
Friday 

Total.  ...  t7,0l0.700;  1,885,700    107-108^      I  19,478,100  |2,7^2 1.950       129-130 
Sl^nceAp^* 180,440,400    Wdii-lOHii  I        43.980,200'    ^2^■^0-l3O• 


4  Per  Cents  due  1907. 
Oferitif.  |Purck'».  |  Prieu  vaii. 


M48.S00 
1,374,900 1 
678, 100 ! 
3,813,300 
8  046,000 
6,997,400 


12« 
129 

139 


•Since  July  1  all  purchases  ((■17,351,000  have  been  applied  to  the  ginklnit  ronA 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  t 


Interest 
Periodt 


4»98, 1891 reg.'Q.-Mar. 

4ii!S,  1891 coup.;Q,-Mar. 

48,  1907 reg.  Q.-Jan. 

48,  1907 coup.lQ.-Jan. 

6»,  our'cy,'95 reg.  J.  &  J. 

68,  our'cy, '96 reg.  J,  A  J. 

e-f,  cur'cy, '97 reg.  J,  &  J 

68,  cur'oy, '98 reg.  J.  A  J. 

68,  cur'cy,'99 reg.  J.  4  J. 


Sept. 
29. 


'126iii*12.i9 
'1281.2  *l'28iij 
'131ia*131'a 


■I26I3' 
'128  >« 

13112 


120i-2*12<>»8*126»» 
1281-2  •1281a -128 >« 
l.'ni-2'131i9'131>* 


*  Tlua  is  the  x>rlcu  bid  ai  the  morning  Doaid ;  no  sale  was  made. 

State  and  Railroad  Bonds.- State  bonds  have  been  a  little 
more  active  than  of  late  during  the  past  week  and  Louisiana, 
consol  4s  were  somewhat  prominent  and  declined  a  trifle. 

Kailroad  bonds  have  had  an  active  and  healthy  market,  with- 
a  well- distributed  business  and  considerable  activity  in  a  few 
specialties.  Prices  for  most  bonds  have  been  strong  and  advanc- 
ing. In  the  early  part  of  the  week  the  Chesapeake  &  Ohio  bonda. 
of  diilerent  classes  were  sharply  a'lvanced  on  a  large  business^ 
and  after  some  reaction  the  strength  was  renewed.  There- 
was  also  considerable  activity  and  strength  in  St.  Louis  Ar- 
kansas &  Texas  2ds,  Fort  Worth  &  Denver  Ists  and  Ohio- 
Southern  incomes.  Richmond  &  Alleghany  Ists  and  Richmond 
Terminal  Trust  6s  advanced,  though  with  no  special  activity. 

Railroad  and  Hiscellaneons  Stoclis. — T  e  stock  mar- 
ket during  the  past  week  has  been  somewhat  mi.\ed,  and  thfr 
tone  irregular.  In  the  early  part  there  was  quite  a  buoyant 
tone,  with  prices  advancing  right  through  the  list,  and  a  heavy 
business  doing.  This  gave  way  to  irregularity,  and  a  declin- 
ing tendency  later,  however,  and  the  volume  of  transactions: 
fell  oH  somewhat.  The  early  advance  was  led  by  New  Eng- 
land, and  shared  in  by  nearly  everything  on  the  list,  some  of 
the  Southern  stocks  being  a  special  feature.  The  change  in 
tone  and  the  reaction  were  caused  principally  by  the  reductioa 
in  the  Atchison  dividend  to  one-half  of  one  per  cent  for  the- 
quarter,  which  was  more  of  a  reduction  than  had  been  antici- 
pated by  any  one  outside  the  management.  This  caused  a 
sharp  decline  in  Atchison  at  Boston,  and  this  market  wa» 
influenced  by  it,  as  also  by  a  reaction  in  New  England.  All. 
the  leading  stocks  receded  more  or  less,  and  while  there  was- 
no  decided  decline,  the  market  became  irregular  and  compara- 
tively dull. 

An  important  feature  of  the  week  has  been  the  activity  and 
strength  in  the  Southern  stocks.  The  Richmond  Terminal* 
and  East  Tennessees  were  influenced  by  the  final  agreement  of 
the  directors  on  the  matter  of  a  lease  of  the  E.  T,  to  Richmond 
&  Danville  and  the  appointment  of  a  joint  committee  of  con- 
ference, Louisville  &  Nashville  rose  on  bi  ttcr  news  from  the- 
yellow  fever  districts.  The  Chesapeake  &  Ohio  stocks  ha-ve- 
come  into  much  prominence,  and  were  sharply  advanced  early 
in  the  week,  with  large  transactions,  owing  to  the  announce- 
ment that  the  reorganizition  would  take  place  without  resort- 
ing to  foreclosure,  and  that  the  road  has  been  taken  out  of  th» 
hands  of  the  receiver. 

Chicago  &  E;istern  Illinois  stocks  and  Cincinnati  Ind.  St.  L.. 
it  Chic,  were  also  unusually  strong  and  active,  and  in  th» 
early  strength  of  the  market  a  number  of  stocks  touched  thfr 
highest  points  reached  this  year* 
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8100KS-PRICE3  AT  N.T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  OCT.  5,  AND  SINCE  JAN,  1,  1888. 


STOCKS 


Active  KR.  Stocks. 

Atlautlc  <k  Pacitlo 

Canadian  PacUc 

Canada  Southern 

Central  of  New  Jersey 

Central  Paclfle 

Okesapeake  &  O.,  reorg.  cert. 

Uo  1st  pref.  reorg.  cert- 

Do  2dprel.  reorg.  cert. 
Cailoago  Burlington  &  Qulnoy. 
Ohloaco  &  East.  lUinois 

Do  pref....... 

OhloaKO  Milwaukee  &  St.  Paul. 

Bo  pref- 

Ohlcago  &  Nortliweatem — . . 

Do  pref. 

CJhlcagoKock  Island  APacldo. 
OWoago  St.  Louis  &  Pittsburg. 

Do  prer. 

OUoagoStPaulMin.  &Om... 

Do  Jiref- 

Olncln.  Ind.  St  Louis  &  Cmc. . 
Cleveland  Col. Cln.&  Indianap. 
Columbus  Hocking  Val.  &T0I. 
Delaware  Lackawanna  &  West 
Denver  <&  Rio  G.,  aasessm'  t  pd . 

Do  pref. 

Bast  Tennessee  Va.  <t  Ga.  K'y . 

Do  1st  pref. 

Do  2d  pref.. 

EvansviUe  &  Terre  Haute 

Fort  Worth  &  Denver  City — 
Green  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Ind.  Bloom.  &  West 

Kingston  i&  Pembroke 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mlcb.  Southern. 

Long  Island 

Louisville  <&  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  consol.. 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacitlo 

MobUe&  Ohio 

Nashv.Ohattauooga&St.  Louis 
Kew  York  Central  &  Hudson . 
Mew  York  Chic.  &  St.  Louis. . . 

Do  Ist  pref. 

Do  2d  pref.. 

Hew  York  Lake  Erie  &  West'n 

Do  pref- 

Hew  York  &  New  England 

New  York  Ontario  &  West 

Hew  York  Susq.  &  Western... 

Do  pref- 
Korfolk&  Western 

Do  pref 

Horlliem  Pacitlo 

Do  prof 

Ohio  &  Mississippi 

Oregon  &  Transcontinental. . 
Peoria  Decatur  &  EvansviUe. 
Phlla.  &  Read.  Vot.  Trust.  Cert. 
ElcUmond&  WestP'tTerminal 

Do  pref. 
Borne  Watertown  &  Ogdensb'g 
Bt.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 
BtFaul&  Duluth 

Do  pref 

Bt  Paul  Mlnneap.  &  Manitoba. 

Texas  &  Pacific 

Texas  &  Paciilo  Land  Trust'." 

Union  Pacitlo 

Wabash  St.  L.  &  PaclUo ' 

Do  nref 

Wheeling  &  Lake  Erie,  pref 
inUcelluneou*  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 
Delaware  &  Hudson  Canal.!.'. 
Oregon  ImprovementOo 

^      '^9.  .,  I'ret 

Oregon  RaUway  &  Nav.  Co... 

FaolflcMall 

Philadelphia  Co.,  Nat.  Gas"" 
Pnllman  Palace  Car  Co 
Western  Uuion  Telegraph 
_  _     Express  Stocks. 

Adams 

American '  " 

United  States '. 

Wells,  Fargo  &  Co 

Inactive  Stocks. 
American  Tel.  <&  Cable  Co. . . . 

Atchison  Top.  &  Santa  Fe 

Oluclnnati  Wash.  4  Baltimore. 

Do  pref 

Houston  &  Texas  Central. . . '. 

H.  Y.  &.  Northern,  pref 

Ohio  Southern..... 

Oregon  Short  Line      

Pitts.  Ft.  Wayne  AChlo'i;!!;! 
Quicksilver  Mining  Co 

Do.  pref. 

Rich.  &  Alleghany,  ass.'pd!!! 
Bt  Louis  Alt  <k Terre  Haute.. 

Bt  Louis  Ark.  &  Texas 

Toledo  &  Ohio  Cent,  pref... 
Oolumbus  &  Hocking  Coal 
Tennessee  Coal  &  Iron  . 
yarlons  Stocks,  Ac.  (Oni 
Amer.  Cotton  Oil  Trust . 
Pipe  Line  Certitlcates  1 


HIGHEST  AND   LOWEST  PRICES. 


Saturday. 
Sept  29. 


*9i6 
•58 
56 
99 'a 
351a 
20  la 
17 


9»a 
59 
5612 

9016 


Monday, 
Oct  1. 


Tuesday.      Wednesday,    Thursday,         Friday, 
Oct  2.  Oct  3.  Oct.  4.  Oct.  5. 


91a      913' 


36I4I 

21131 

Igijl 

18%    19i«l 

11513X16    I 

41=8    4212 

9514    9614 

BT's    68 13 

109?4l09%    110 

114%  llSSa'  115 


5719 
91%] 
36%: 

22''e' 
2018: 
2114! 


•933 
*57=8 
56 
90 
35 13 
21»4 
18% 
I9I3 


9%' 

58^8' 
00% 
UOSs' 
3.5I2 
22  1 
19  ! 
20i4i 


9%  9% 

58%  58% 

55%  5658 

89%  90% 

*35i4  3J% 

21  21=8 

18%  181a 

I8I3  19%: 


146     146 

xl09    109% 

17^8    1713 

•40       41 
42       42 

IO914IO914 
9II3  92% 
631a  04% 
261a    261a 

143%  144% 
20%  21% 
54  5558 
10%  lO's 
74  la  75 
25 13    27 

*88       89 

241a 

9'8       973 
•118     120 
181a    I8I3 
•30  la    32 
18%    I918 
5409    55 
103%104i4 
*94       9413 
6018    61% 


96 

9113 
*50 
*90 

*7 

161a 

1278 

83%    84I3 
11        11 
x83        83 
xl08%109ia 
1973     1978 
7514    7513 
44        44 
3018 
66I3 
48% 
17% 
11 
37 


96% 
92 
56 
91 

7=8 
161a 
1314 


30=8 

66^8 

52% 

17% 

11 

37% 


56% 
•2713 
6II4 
25 13 
31% 
27 14 


5714 
27% 
62% 
25% 

3158 

27% 


90 

364 

22 

19 

20%  _  _  _  _  _ 

110     116%;  115%116i4l  114%115% 

42%    48%      43        43%l     43        4:J% 

96I4    97%      97       98     I     9714    98 

68 14  69  07  68%  66%  08% 
II014  109%110  Xl06%l07i4 
115%!  11358  115     I  113%114'8 


150 


145 

110  llO's 
17%  17% 
40%  40% 
42        42% 

109%  109^8 
92%    93% 
64%    65 
20%    27 

144%  145% 
2078  21 14 
55%  55% 
1078  11 
7473  75% 
2014    267e 

*87       90 
24%    24% 
10        10 

118     120 
1878     19% 
31       3314 
19       19% 
5473    5373 

10373  10478 
9414  94% 
61%  62% 
43 
93% 
91% 


145      150      *145      150 
IIOI4  110%    1097gll0 
'16%    17%l  "10%    17% 
41       41     I   *40       41 
4178    4214'     41       41% 
108%  109     !  IO914IO914 
93       93%      93       9373 


63%    64 

26%    20%| 


43 14 
96% 
92% 


7% 
17 
13 

8358 

1114 

83 


7% 
17% 
13% 
84=8 
III4 
84 


10878  109=8 
19%    20 
76       76 
44%    44% 
30%    30% 


52%  53% 
23  25% 
74       74% 


32 14    32 14 
71       72 

113     113 
55%    56% 
99%  100% 

106%  106% 
2553    26% 


6 173  62% 

15  15 

2773  28 14 

5914  59% 

36   36I4 

82=8  82% 
11914119% 
*69%  70 
104  106 
*95   96 

38%  3973 
*87   88 
174  174 

84%  8514' 

149     149 
110%  110% 

80       80 
140     140 


67 

51% 

1714 

11 

37J4 

22 

57 

27% 

61% 

25 

31% 

27% 


67% 
5258 
17% 
11% 
37=8 
22 

•5758 

28 

02% 

23% 

32 

28% 


5353    54% 
23%    2OI4 


74 
91% 
32% 
72% 


75 

91% 

33% 

73  7e 


113%  113% 
50%  56% 
99%    99% 

IO6I4  IO6I4 
26%    20% 


24 
62 
15 
28 


24 14 
03% 
15% 
29 14 


*81% 
8378 
*2 
•4% 

18 


82 

8378 

3 

5 
18 


5914    6114 

36M    37% 
82%    827, 

1195ell958 
6958    70 

104     106 
95%    9573 
3953    40% 
89%    89% 

174%  175 
8314    86% 

148%  I5014 


142 14 

.44%! 

20i.t 

20»s! 

54% 

54  8 

11 

ilM 

75% 

70% 

26 14 

2,% 

*86 

90 

24% 

*9% 

10 

120 

.20 

19 

19 

33% 

33% 

18% 

19% 

54% 

5353 

10278 

L0378 

•94% 

95 

61 

0153 

•42 

45 

96% 

9714 

9014 

91% 

•30 

50 

91 

91 

8 

8 

17% 

IS 

12% 

12% 

82=8 

8353 

•1078 

1114 

83 

83 

108%  109%! 

19% 

19% 

75 

75 

•44I4 

45 

30 

30% 

66% 

67 

4973 

52 

17% 

17% 

10% 

10% 

30% 

3V% 

2II4 

2II4 

56»8 

5679 

27% 

2/'« 

OII4 

01 -8 

25 

23% 

31% 

3158 

27% 

28% 

5314 

54 

26% 

27% 

75 

70% 

♦90% 

92 

32% 

33 

72% 

73% 

•113%  115 

•36 

57 

•99%  101 

106 14 

106% 

2373 

26% 

•23% 

24 

62% 

03 14 

15 

13 

28 14 

28% 

60 

61% 

63%    63% 

26%    28% 

142%  1437e 

20=8    20=8 


54% 
11 
76 
26% 
•86 


54% 
III4 
76% 

27% 


2II4 
•9%    IOI4 

117  118% 
19        19 

•32%  33I4 
I8I4  1878 
54        55% 

1027gl04 

•94%    95 
01        61% 

•41        44 
95       96=8 
90%    91% 


•7% 
•17 
12»8 
82% 
11 
83% 


8% 
13 
13 
83% 
11 
83% 


108%  108 '8 
19%    19=8 


75 

•44 
29% 
66I4 
50% 
17% 
10% 
36 14 
21% 
56I4 
27 
60% 
24% 
30% 
27% 
5314 
26% 
75% 

•90% 

•32 
72% 

114 
56 14 


•9% 

•57 
56 
89% 

♦35 
20% 
18 14 
19% 


914 

58 

50% 

91% 

36 

21% 

18% 

19% 


115%  115% 
42%  43% 
97%  98% 
6678    68 


11358  11158 

145     150 

109 14  109% 
16%    16% 

♦40        41 
4078    41% 

107%  IO914 
93       93 
62%    64 
28 14    28% 

14273  143% 
20%  20% 
54%  54% 
10%  1058 
76  77 
26%    20% 


2414 

♦9%    10 

117%  118% 
•18%  19 
•32  33 
18%  18=8 
54%  54% 
103  103% 
'94%    93 


9% 

59 
53% 
90 14 
36 
21 
18% 
20 
115 


9% 

58 
56 14 
91% 
36% 
21% 
18% 
20 
115% 


43=8    4414 
98=8    99 
66I4    67% 
107     107 
113%  114% 


109 14  110 
16  16 
39  39 
41%    41% 


93       93% 
62%    64 
28%    29% 
142%  143% 
20        20 


5278 
11 
76% 
20 14 

•86 


53% 

11 

77% 

26% 

87 

2414 


75 
45 
30 14 
66% 
51% 
17% 
1073 
36% 
21% 
56% 
27% 
6178 
23  %i 
31% 
28% 
54% 
27% 
76 
92 
33 
73 14 
114 
56>4 


100      100 
106     107 
25%    26I4 


364    37% 
8178    82 14 

118%  118% 
69%    70 

■101     106 
9314    93% 
38%    40 


17       17% 
34%    34% 

ISO     150 
♦9%    10% 

•38%    39% 


4773 
12% 
•32 
24% 
32 
Is  ted.) 
43% 
94 


4773 

I314 

55 

25 

32% 

44% 
95% 


79 
140 

•81 
83% 
2% 
4% 

•16 


80 
140 

82 

81% 
2% 
4=8' 

19    I 


174 
89 


175 
85% 


152     152 

110%  112 

80       80 

■138     145 


6214  63% 

•14%  15% 

28  28% 

601^  61% 

•36I4    37 

82%  8258 
11814  119% 
70  71% 
•104  105 
94%  94% 
3773    39 


174     174 

83%    8'J 

150     150 

IIOI4III 

80       80 

>138     145 


21%    21 
I714    17% 
35       35 
150i4l50>4 
'9%    10% 


3973 
15 
48% 
13% 
•52 
25 


39 

16% 

48% 

13=8 

55 

25 14 


32%    3278 

43%    44% 
93       90% 


81% 
78% 
2% 
414 
16 
21% 
•17 
34 
150 


82     I 

83% 
2% 
414 

17 

23% 

18 

34% 
153 


♦9%  10% 

39  39 

IOI4  16% 

48  48 


12 

♦52 
25 
31% 

44% 
94% 


12% 
55 
25 
32% 

45 
95% 


82 

7678 

3 

458 

18 
23 
16% 
34% 


•81% 

76 

•214 
4=8 

18 

23 

16% 

34% 
I5014I5O14 

IOI4    IOI4 

39% 

16>4 

47 

11 

55 

23% 

31% 


6078 
•41 

96 

91 
•30 
•90 
8 
*16% 

12% 

82% 
•10 

83 
109 

19 

76% 

43% 

29% 

60>4 

50% 
•17 

10% 

33 14 
•21 

5573 

27% 

6078 

24% 

30=8 

27=8 

53 '4 

26I4 

73 
•90% 

32% 

72% 
112%  112% 

54%    5473 


61% 
43 
97 14 
91 
65 
92 
8 
18 
13 
83 14 
11 
83 
109 
19% 
70% 
43% 
30 
66% 
51% 
17% 

1058 

36 

23 
57 
27% 

6158 

25 

3II4 

28 

54I4 

2678 

76 

91% 

33 

73% 


104%  106 

25%    2573 


24% 
02 
•14% 
284 
60% 


24% 
62% 
15% 
2858 
61% 


36% 

82 14    82 14 
119     119 
72        75 
104      105 
95        93 
38%    39 
89        89% 
173%  174% 
85%    80% 


11714117% 
18        18% 
33        33 
18%    18% 
53%    5414 

103     103% 
94       95 


60% 
42 
97 
90% 

*50 

•89 
•7% 
17% 
12% 
82% 


Sales 
of  the 
Week, 
Shares. 


Range  Since  Jan.  1, 1888. 


Lowest 


Highest 


61 

42 

97% 

90% 

54 

92 

8% 
17% 
12% 
83% 


•83  83% 
108%  10878 
IS's    1914 


7514 

44 

29% 
•66 

51% 
•1678 

10% 
3573 
20% 

55% 


7514 

44 

2973 

67 

53 14 

17 14 

10% 

36I4 

20% 

50% 


2079    2714 
60%    61% 


24% 
3078 
27% 
53% 
26 
76 

'90% 
3^73 
73 


25 

31% 

28% 

54% 

2078 

77 

91% 

33% 

74% 


113%  113% 
54%    55 
9878    9373 

>104     100% 
25%    25% 


39% 

16% 

47 

12 

55 

24 

3214 


•  These  are  the  prices  bw  and  asked;  no  sale  waa  made  at  the  Board. 


44% 

94% 


46% 
96 


155 
110 

80 
■138 

81% 

78 

•214 

•414 

1773 
•22 
•16% 

34 
■150 

•9% 

39 

16 
•46 

11% 
♦52 
•23% 

31% 


153 

111 

80 

145 

82 
78% 

2% 

5 
1773 
23% 
17% 
34 
153 
10% 
39% 
16% 
48 
11% 
55 
25 
32 


24% 

62% 

15 

28 

60% 

*36 

81% 

118%  118% 
75        73% 

104      105 
93%    95% 
38%    39 
79        82 

I74I4I7414 
86       86% 


24% 

63% 

15 

28% 

62 

37 

82 


2,235      7%  Apr.     3    10%  Jan.  10 

120    55% June  11    62i4Jan.     3 

23,300    45%  Apr.     2    37%  Oct      1 

17..3O0    73%  Apr.     2    91%  Oct      1 

1.900    26%  Mar.  26    37%  July  30 

24,840    11     July  17    2373  Oct      1 

5,780    10%  Aug.     1     20%  Oct      1 

5,934     10     July  26    21i4  0ct      1 

7,0ti7  109 14  June  12  130%  Jan.  27 

11.345    40     Mar.  19    4414  Oct      5 

28,170    89%  Mar.     2    99     Oct      5 

136,070    60%  Sept  13,   78     Feb.  24 

3,077    98%  Juuel3!ll7     Apr.  27 

52,l(i0  102%  Apr.     2;116     Sept    4 

30138     Apr.     3  146     Sept  29 

5,323]  100%  July     5  114%  Jau.  27 

935|    11%  July  23    17%  Sept  29 

280,    29%  Mar.  31    41     Sept  28 

5,206|   32%  Apr.     2    42%  Sept  28 

640  100     June  13  110%  May     1 

0,760    63%  Apr.     2    9379  Oct      3 

6,530    42%  Apr.     2    65     Oct      1 

14,065    17     Mar.  21    36%  Sept  11 

77,325  123%  Apr.     3  143%  Oct      1 

6,570    13     July     2    23     Jan.     6 

10,740    44     Mar.  24    55%  Oct      1 

9,399       8%  Mar.  22    lli4  0ot      2 

5,310    55     Mar.  22    77%  Oct      5 

22,141    17i4Apr.     2    27%  Oct      3 

84     Mar.  22    90%  Sept  11 

20)    21%  July  21    40%  Jan.     3 

200       7%  Mar.  20    12     July  25 

235  114  Mar.  5  123%  Aug.  8 

1,170   9%  Mar.  23  19%  Sept  12 

3,300  2773  Jan.  16  37%  May  1 

6,670  12%  Mar.  22  19%  Sept  29 

16,407  4OI4  Apr.  2  5579  Oct.   1 

53,684  8514  Apr.  2  104 73  Oct   1 

300  87%  Apr.  2  95  June  25 

52,639  50%  Apr.  2  64>4  Jan.  9 

600  30  Apr.  1>-  43 14  Oct   1 

7,662    77%  June  12    98%  Sept  11 

8,895    72     Apr.     2    92%  Oct      1 

48%  June  18    80     Jan.  10 

200    83     Mar.  27  104%  Jan.     5 

410      379  Mar.  28       973  Apr.  30 

1,010      9%July     6    ISHApr.  30 

2,225    10     June  11    18%  Jan.     5 

38,9<;5    67%  Juno  12    89%  Jan.     3 

600       6%  Mar.  29     13%  Jan.  27 

2,900    71     Apr.     2    85%  Sept    4 

5,205  102%  Apr.     2  111     Bept  28 

1,280    12%  Mar.  31     20     Oct      1 

1,190    61%Julv     6    76%  Oct     4 

950    28     Mar.  31     44%  Oct      1 

55,700    22%  Mar.    9    30%  Oct      1 

3,150    52%  June  13    67%  Oct      1 

236,675    29%  Mar.  22     SS^Oct      5 

2,245    14     June  13     19     Sept  12 

2,375       7  %  Mar.  28     1 1  %  Sept  12 

5,670    26     Apr.     2    37%  Sept  29 

500    13%  Mar.  24    2314  Sept  13 

9.030    41%  Mar.  31     58%Sei>tl9 

3.478    1979  Apr.     3    29%  Sept  11 

39,403    42%  Mar.  31    64     Sept  11 

3,7'25    17%  Mar.  27    2t)%Septll 

41,770    17i4Apr.     2    32     Oct      1 

9,755    15%  Apr.     2j   28%  Oct      1 

291.620    48%Aug.  I81  5479  Sept    8 

132,305    19     Apr.     3    27%  Oct      2 

13,437    55     Jan.     6:  77     Oct      5 

14    82%  Feb.  13 1  94%  July  25 

3,300    24     Mar.  37|   36%  Jan.     5 

16,360    63     Apr.     21   74%  Oct      5 

760  105%  Apr.     311679  July  19 

2,445|   43     Mar.  29j   64%  Aug.    4 

""     89     Mar.  29  105     Jan.  28 

94     Apr.     2;114%Jan.  23 

187eJune    0,  20%  Sept    8 


fl- 

aa  1 


.-•20; 

630 

28,955; 

800, 

123.041 

2,300 

22,740 

1 9,055 


45%    47% 
95       9579 


■1.50 

110 

•79 
■137 

•81 

76 

•214 

'4% 
*16 
•21% 

17 
•34 
■150 

•9% 

39 

16 


160 
112% 

82 
143 

81% 
76% 

3 

3 
20 
23 
17 
34% 
153 
10% 
39% 
16 
50 


22     July 
48     Apr. 
12      Mar.  : 
21     Mar.  ! 
44%  Jan. 


3,300  30%  Apr.  2 
3,629  68%  Mar.  29 
1,925  103  Jan.  3 
6,211    45     Mar.  29 

101i4July 

2,151    84>4Apr. 

21,950    28%  Apr. 

923|  75     July 

1,30  J  135 14  Apr. 

112,170    70%  Apr. 


23%  Aus 
63%  Oct 
16  Jan. 
30  May 
62     Oct 


3973  Feb.  17 
83%  Sept    4 

120  Aug.  28 
75%  Oct     5 

107%  Aug.  6 
97  May  3 
40%  Oct      1 

106%  Feb.  15 

175  Sept.  20 
86%  Oct  5 


135 


553  137  Apr.  12 

365  106%  Mar.  22  112 

434  67  Jan.  4;  80 

211  128  Jan.  19|143 


Oct  4 
Sopt  22 
Aug.  28 
June  23 


55 

•24 
31% 

4573 
93% 


55 

25% 

32 

48 
95% 


103 

2,750 

300 

643 

390 

1,395 

1,100 

1,030 

142 

100 

1,113 

3,260 

310 

4,420 

300 

950 

4,980 

89,534 

lOOJOOOO 


70  Jan.  12!  82  Sept  28 

76  Oct   3i  99%  Feb.  20 

178  Aug.  31  4%  Jan.  9 

4i4June  3I  6%  Feb.  24 

12  May  16  23  Feb.  6 


20  Mar.  27 

10  Mar.  22 

13%  Mar.  26 

150  Sept  24 

9  Mar.  19 
33  Mar.  31 

8%  Aug.  10 
35  Mar.  27 
10%  July  0 
33  Aug.  13 
17  Mar.  22 
24%  Apr.  2 

25  Mar.  21 
71%  June  '27 


24%  Aug.  2 
17%  Sept  29 
35  Oct  1 
155  May  14 
13%  Jan.  12 
41  July  17 
16%  Oct.  1 
48%  Oct  1 
1673Jan.  16 
56  Sept  20 
30  Jan.  9 
33%  Sept  10 


4S 
100 


Oct. 
Mar. 


t  Lower  price  U  ex-dlvldend. 


t  Prices  from  both  £xoliau'{e8. 
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BONDS-LA.TBST  FBICES   OF  ACTIVE  BONOli  AT  N.  V.  STOCK  EXCUANQE,  AND  BANQE  SINCE  JAN.  1,  1S88* 


BaUroad  Bond*. 


OtoiiMg. 


Ocl.  5  Sept.2S     LowtiU 


24  >8 
S2>« 

10<1>4 
02  >« 

105    b. 

liai  "b 


131i«b. 

104''9 

90>«a. 

92  >« 

117    a. 

101     t). 


Atl.  *  Pao.— W .  D.  Inc. ,  6a,  1910 

Onar.,  4a,  1937 ..■--■ 

0»D.  Hoiitli.— l8l  Kuar.,  68,  1908 

2i1,5b,  1913 --■■•• 

Oentralof  N.  J.-lBt,7B,1890.. 

Coni!Ol.7».  1899 

Oonvert.  7(1,  1902 , 

General  iiiori;.  5s,  1087 105% 

Leli.*\V.B..i-i>u.78,1909,a»'ntH5     b, 

Aui.  Dock  A  Imp.,  6s.  1921.  ..  lO?^ 
Osntral  Pacitio— Kolil  Gs.  1»98..!115    1), 

Bau  Juaqulu  Br.  Os.l'JOO 

Land  ttruntUs,  18U0 

Mort.  68,  1U30 

Ohee.  *  O.— Pur.  m.  tiiiid  68,  '98 

ee,  gold,  8er.  h,1908,reois.cer. 

Eit.foiu).,  4«.  1U86, leoix.cer. 

6e, curreucy,  1918,  reoig.  cer. 

Mort.  «8, 1911 

Ohes.  O.  A8.).  W.— 5-Oa,  1911 ... 
OlUc.Biir.  &  Nor.— l8t,58, 1926. 
Ohio.  Burl.  &  Q.— Con.  78, 1903. 

DelnMiturB  58, 1913 

Denver  Ulvls.,  48, 1922 

Nebraska  Kxt.  48, 1027 

Cblo.  *  Kttst.  lU.— Con.  6a.  1934 

Gon.  COU80I.  l8t,  58,  1937 

Chlo.  &  Ind.  Coal  H.,  let,  5s,  '36 
01i.Mll.*at.P— l6t,I.*M.78,'97|ll3    b 

Con»ol,  78,  1905 122%b. 

iBt,  Bo.  Mln.  U1T.-68,1910....  109>sb. 

let,  Chi.  i  Pae.W.Dlv— 58,'21  102    b. 

Wl8.  dsMiu.  D1V.-68, 1921....I  99Tgb. 

Terminal  5B,  1914 IIOI 

Oblc.  <h  N.  W.—CouBol.  78, 19181 

Gold,  78,  1902 !l30!lib. 

BluklnKrundUs,  IU'29 117    b. 

Blukiug  fund  58, 1929 108    b. 

Blnklugfuud  debent.Sa,  1933! 

86-}eardebeut.58,  1909 1 

Extension  48, 1926 i   94^b. 

Obi.  K.  I .  &  Pae.— B»,  coup.  1917.131Jsb. 

Exton.  *  col.  58, 1934 •OG'sb. 

01i.8t.P.,M.A  O.— Cou8ol.6a.'30  120'« 
Oh.Bt.L.&Pltt8.— l8t,con.58,'32i   90>sa. 
0.  O.  C.  &  lud.— ConsoL  7s,  1914  131    b. 

Gen.  68, 1934 Ill    b. 

Col.  Coal  *  Iron— let,  68, 1900..  104    b. 
Ool.H.  Val.  ATol.— Con.5a, '31    ^0'ib. 

Gen.  gold,  68, 1904 83    b. 

Denver*  KloGr.—l8t, 78, 1900  120    b. 

Ist  con.  4s,  1936 78'3 

Den.  &  K.  Gr.  W.-  let,  6b,  1911 .    81    a. 

Aaaeuted 68''8 

Den.  80.  Pu.  &  Pac— I8t,  7e,  '05    72i2b. 
Del.Mai.&M.— Ld.gr.Siss.igil    35    a. 
E.Ten.V.A  O.  Ky.— Cou.,58,  '56  102''eb. 
BUz.  Lex.  &  B.  Saudy— 68, 1902.;  100 
Erie-  l8t.  consul,  gold,  7s,  1920  13t>    a. 

Long  Dock,  78, 1893 jll3 

Con.  68,1935 

K.Y.L.E.&W— 2doon.68,  I969I10IJ4 
Ft.  W.  &Denv.C.-l6t,  6s,  1921  92'3 
Qal.Har.*  San.Ant.— 1st,  6a, '10 

2dM..78, 1905 

West,  Division— l8t, 58, 1931. 
Gr'nB.W.tWit.P.— 2dlno.Ss,1911 
Golf  Col.c&Sttn.Fe— l8t,7a,  1909 

Gold,  68, 1923 

Henderson  Br.Co.— 1st.  6b,  1931 
H.  &  Tex.  C— Ist  M.  L.  78 

lat.  West.IX,  78,1891 

lat,Waco&N.7s,1903 

2d,  oonsol.  M.  L.  88, 1912 

Gen.  mort.  68,  1921,  tr.  rec... 
Ind.BL  &W.-l8t,prcf.,78,1900 

lBt,5-6s,  1909,  tr.  rec 

ad,  5-6s,  1909,  tr.  rec 

East.  Dlv.— 6b,  1921,  tr.  rec. 

Income,  6s,  1921,  tr.  rec 

Int.  4  Ot.Nor.— l8t,  68,gold,'19 

Coupon,  6s,  1909 

Kent.  Centr.— Gold  48,1987.... 
KnoxT.  &0.— Ist,  68,  gold,  1925 
UErleA  W.— 1st  g.,  58,  1937.J107    a. 
L»ke8b.— Con.coup.,l8t, 78,1900  127%a. 
-•   -'    12514b. 


Range  Hnee  Jan.  1. 


BigKetL 


9308 
33>2». 

118    b. 
93% 

108'« 

12314b. 

12314b. 

105    b. 


94    b. 

"9'i"b. 

241a 
102iflb. 

65    b. 

72 

93isb. 


Con.  coup.,  2d,  '78, 1903 
Long  Island- let.  78, 1898 

iBt,  cousol.,  58, 1931 

Lon.  &  Nasb,— Consol.,  78, 1898 

K.  O.  A  Mobile— l8t,  6s,  1930. 
2d,  68,1930 

E.  H.  4  N.— Ist,  68, 1919 

General,  68, 1930 

Truat  Bonds,  68, 1922  

10-40,68,  1924 

50-year  58,  1937 

Lon.  W.  A.  &  Uh.— l8t,  68,  1910. 

Ooneol.,  gold,  6b,  1916 

Mem.  A  Cb'lstou— 68,gold,  1924 
Metro.  Elevated.- l8t,68, 1908. 

2d,  68,  1899 

Mlob.  Central— Ist,  con.,  7b,  "02 

Consol.  5s,  1902 
Mlaa'rl  Pac— Ist,  cons.,  6s,1920 

8d,  7a,  1906 120 

Pac.  of  Mo.— 2d  M.,  78,  1891. 1 108 


114~8 


131  b. 
112  b. 
112    b. 


19     Apr. 

80  Jan. 
104^1  Aug. 

80 14  Mar. 
;104  Aug. 
Ul>t  Jan. 
;ilS     Jan. 

98  Jan. 
liaia  Apr. 
101>aJan. 
113isJan. 
113>aApr. 

100  Apr. 

101  >9  Apr. 
105>4  Feb. 

62 14  Mar. 

62  Apr. 
16  °g  Apr. 
00>aJan. 

IO314  Mar. 
98     Apr. 

129  >«  Jan. 
103     Sept. 

90>fl  Sept. 

91     Hope. 

113     Jan. 

911a  May 

9rt     Apr. 

113=^  Oct. 

123  •<  Jan. 

107  »s  Sept. 

101  >«  Jan. 

081a  Sept. 

100     Jan. 

lS9igJan. 

126     Jane 

.II8I4  Apr. 

106     Apr. 

]  107     May. 

1104     May. 

I   91i«Mar. 

130  July 
1104     Miir. 

IlOifiJaii. 
I  95  Oct. 
123  Jan. 
107 12  Jan. 
100     Jan. 

63  Mar. 
63     Mar. 

II8I9  May 
75  Mar. 
71  Jan. 
60  Mar. 
71  Aug. 
34     May 


27ifl  Jan. 

84  May 
108 \  June 

We  Aii4f. 
108 1<  Jan. 
120  June 
123'a  Apr. 
1U0%  Juno 

118  Aug. 
109  June 
1161a  June 
UeuJuly 
103^  Jan. 
105i4.Sipt. 
II414  Fell. 

80 !»  Sopt. 

801a  H"Pt. 

34111  Oct. 
114  Sept. 
llOiaJuiy 
103  Jan. 
131  June 
107'a  Feb. 

95     Jan. 

07     Jan. 

119  Sept. 
100     Oct. 
lOOia  M.iy 
119     A 


128 
114 
107 
104 
:03 


Apr. 
May 
Feb. 

Aug. 
May 
Juno 


93isb. 

3378 
117%b. 

9H>< 
10838 
123    b. 
123    b. 
105    b. 


70  b. 
114i«b. 

93 

73 1« 

9314 

2213b. 
103    a.! 

64    b., 

72 

99        I 

i27%"l 
125  isb. 
12214  b. 


'144  Vj  July 
1 132  la -May 

121     Feb. 

Ill  Feb. 
111219  Sept. 
il06ia  Apr. 
I  98  Aug. 
1 134     June 

108  May 
,123%  May 

100 la  Jan. 

131     July 

113  May 
1 106     M»y 

841a  Auk. 
87  Sept. 
12114  Mar. 
70i«  Jan. 
83     Aug. 

76  Aug. 
81  Apr. 
43     Jan. 

103 14  July 
104  Jan. 
1381a  Aug. 
115  Apr. 
120  Aug. 
10219  Oct. 

93%  Sept 
1061a  May 
106     July 

93'3  Sept 

42%  Juiy 
I2214  May. 

98  Sept 
IIOI3  June 
123  Sept 
1221a  July 

114  Feb. 
1081a  Jan. 

72  la  Sept 
112i3Jan. 
95  Oct 
741a  Sept 
95  Sept. 
25  Sopt 
llliaJaa. 

77  Jan. 
75     Jan. 

100  June 
110  May. 
1281a  June 
12(ii4  May. 
1221a  June 

115  June 
123  Feb. 
1151a  Aug. 
100  May 
1161a  July 
115  May 
110!|iMay 
104  Fes. 
10239  Apr. 
115     June 

»7  Aug. 
10519  June 
117  May 
108  July 
131  Julv 
lllia  Aug. 

1131s  JiUL 

1 20  Oct 
108     May 


BaUroad  Bondi, 


Mil.  Lk.Bh.  A  W.-lBt,6a,  1921. 
Mllw.  A  Nor.— M.  I,.,  6«.  1910.. 

Kxten«lon,  lat,  6m,  1013 

Minn.  A  Ht.  L.— lat,  7a,  1927... 
Mo.  K.ATrx.— Con.,  6a,  1920... 

Consol.,  5h,  1920 

Oon8ol.,7B.1904-.'i-6 

Mobile  A  Ohio— .New,  6a,  1927  .. 

Oencral  uiort.  4s,  1938 

Mutual  Un.  Tele.— 8.  f.,  6b,  1911 
NaHli.  Ch.  A  Bt.  L.— let,  78, 1913 
N.Y.  Central— Extend.,  58, 1893 

N.Y.C.  AH.-l8t,  on.,  7a,  1903 
Debenture,  5b,  1904 


OI«»*»g. 


Oct.  5  \Htpt.m 


N.Y.AHar.— Ist,  7s,  1900 
N.y.Clilo.AStL.- l8t,48, 1937.. 
N.Y.  Klevated— l8t.  78,  1906.... 
N.  Y.  Lark.  A  W.— let,  Cs,  1921. 

Oonstruotion.  5s,  1923 

N.  Y.  A  Nor.-l8t  58,  1927 

N.  Y.  Ont  A  W.— iBt  68. 1914.. 
N.Y.Hus.AW.- l8tref.,58, 1937. 

Midland  of  N.  J.— let,  6b.  1910 
Norfolk  A  West  -  Oen.,  68,  1931 
North.  Pacltio— l8t,ooup.,68,  '21 

Gon'l.'2d,coup.,  1933 

Gcn'l  3d.  coup.  Oa.  1937 

N.  Pac.Ter.Co.-lst,  68,1933... 
Ohio  A  Miss.- Consol.,  78, 1898. 

2d,  consol. ,78, 1911 

OhloSouthern— l8t,68,  1921.  .. 

2d,lnc.,68,1921 

Omaha  A  St.  L.-l8t,  48, 1937.. 
Oregon  liupr.  Co.— Ist,  6s,  1910 
Ore.  K.ANav.Co.— Ist,  68, 1909 

Consol.,  5.1, 1925 1 

Oregon  A  Transcon.— 6s,  1922..! 
Peo.Dec.A  Kvans. — let,  6a. ''20.| 

Evansv.DIv — Ist,  68, 1920... 

2d  mort,  53, 1927 

Phil.  A  Read.— Gen.  48, 1958... 

1st  pref.  Income  ,i8,  1958 

2d  pr>!f.  income  5s,  1958 

3dpref.  Income  55. 1938 

Rich  A  AH.— 1st,  7s,  1920.  tr.  rec 
Bichm.  A  Dan.— Cons.,  68, 191."« 

Consol.  gold  5s,  1936 

Rich. A  W.PtTor.— Trust  fi8..'a7 
Boch.  A  Pitts.— let,  68, 1921... 

Consol.,  6s,  1922 

Rome  W.  A  Ogd.— lat,  7s,  1891. 

Consol.,  extend.,  58, 1922 

St  Jo.  AGd. Isl.— 1st,  6s.  1925  . 

2d,  Income,  58,  1925 

StL.  AltAT.H.— 1st,  78,  1894. 

2d,  M.,pref..78, 1894 

2d.,  M.,lnc..  78, 1894 

Dividend  bds,  6s,  1894 

8t.  L.  Ark.  A  Tex.— let,  68, 1936 

2d,  68,  1936 

8t  L.  A  Ir.  Mt— lst,78, 1892... 

2d  mort.,  79, 1897 

Cairo  A  Fulton-lat,  78,  1891 

Gen.  Ry.  A  land  gr.,  Ss,  1931. 
St.  L.  A  San  Fr.-  6s.,  CI.  A,1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

Gen'lmort,6s,  1931 

Gen'l  mort,  5s,  1931 

Bt  Paul  M.  A  M.— Ist,  78, 1900 

2d,  6s,  1909 

1st  cons.,  68,  1933 

Do         reduceil  to  4138.. 

Montana  Ext  1st,  4s,  1937... 
Shenandoah  Val.— Ist,  78, 1909 

Qen'l  mort.,  6b,  1921 

80.  CaroUna— lat,  68, 1620 

2d,6e,  1931 

Inc.,  68.  1931 

80.  Pac.Cal.— l8t,68, 1905.12.. 
So.Pac.N.  M.— IstOs,  1911.  .. 
Tex.  A  Pac.— l8t,  gold,  58. .2000 

2d,  gold.  inc..  58,  2000 

Tol.  A. A.  A  N.  M.— lat,  6a,  1 924. 
Tol.A.A.  A  Gr.Tr.- Ist,  68, 1921 
Tol.  A  Ohio  Cent.— 1st,  58,  1935 
Toi.8t.I^&  Kan.  C— Ist.bs,  1916 
Union  PaclHc-lst,  6s,  1899.... 

Land  grant,  7s,  1837-9 

Sinking  fund,  8s,  1893 

Kan.  PaclHc— l8t,68, 1895.... 

l8t,  6s,  1896 

Denver  Dlv.— 6s,  1899 

Ist  cousol,  68,  1919 

Oregon  Sh.  Line  -1st,  68,  '22.. 
Virginia  Mid.— Gen.  m.,  5s,  1936 
Wab.  St.L.  APac.-Gen.,6s, '20 

Chicago  Divlson- 5a,  1910.. 

Wabash— Mortgage,  78, 1909 

Tol.  A  Wab.— Ist,  ext,  78,  '90 

lat  St.  L.Div..  78,1889 

2d,  extended,  7s,  1893 

Con.,  conv.,  78, 1907 

Great  West— 1st  7a,  1888... 

2d,  78, 1893 

West  Shore — Guar..  4s 

Wheel.  A  Lake  E.— let,  Ss,  1926 


120  a. 
108  la «. 
107  lab. 

92    b. 

63    b. 

58    b. 

94 
113    b. 

47iab. 

07i>B 
130     b. 
10Ui4l>. 
136 


133    b. 

Ol^B 
llfl^b. 
131     b. 
lllia 
:05ia 
112    a. 

9408b. 
II2I4 
119>ab. 
I1714 
110 

98''8 
10514b. 
117    b. 
117    b. 
105 14 

49    a. 

72    b. 

104  b. 
1091a 
101 

102    b. 
114 

105  b. 
76i9b. 
88<>8 

88  lab. 
76% 
6tt°8 
6II9 

115    b. 

89  a. 
98 


no   b. 

108  b. 
1071* 

t»3    b. 

63  •« 

60 

OS^a 
116    •. 

47i»b. 

98 
128>ab 
lOUi4b. 
134  >sb. 
110»8 
132%b. 

9339 
116-'%b. 
131 
lUUb. 

109  b. 
112    a. 

947fl 
115i« 
119  lab 
H7    a 
II314 

98  >4 
104 19 


mm  /an.  t. 


tomtu. 


114    b. 
I09i«b. 
10.)^ 
107 

43  b. 
114  b. 
109  b. 
104iab. 

41    b. 

981a 

41 
107iab. 


103 
V7\ 
71  lab. 
1041a 
109% 

102 '4" 
lOJ  b. 
104  lab. 

76 

88% 

89 

75% 

eesg 

59 19 

115    b. 

89% 

9519 


118  June 
lOftia  Jan. 
104%  Jan. 
91  June 
57  ■«  J  line 
501a  Mar. 
90     Mar. 

108  ■•  Jan. 
38  Jane 
811a  Jan. 

128%  Jan. 
103  M^iy. 
132%  Jan. 

101  la  Apr. 
1271a  Mav 

86 14  Jan. 
114  Mar. 
127  Jan. 
107'8  Jan 
102%  Jan. 

109  Jan. 
90  Mar. 

109  Apr. 
11 2  la  Jan. 
1151a  Jan. 

102  Jan. 
89  Jane 
99%  Jan. 

114iaJan. 
116  Apr. 

991a  Jan. 

29  Mar. 

70  Mar. 

9414  Jan. 
108%  Feb. 

9o>4  Jan. 

93  Jan. 
106  Jan. 
102  Mar. 

69  May 

88  >4  Sept. 

83%  Aug. 

69>a  Aug. 

39>a  Aug. 

51  Apr. 
109  Jan. 

80  Apr. 


103  %b. 

86  b. 
II8I4 
11719 
117  b. 
115  b. 
102%a. 

i'lS'b. 

llQiaa. 

97  b. 

87  b. 
94  b. 
35  Hb. 

10113b. 

80  a., 

17% 
111  b.' 


94   I 

43 

101»8b. 
106  b. 

99  b.i 

92 13b.  I 
I16i4b.! 
100  b. 

118>9 

110  b. 

111  b. 
115  b. 

IIOI4 
107%b. 
831* 
4014b. 


limb 

113iab 
93  b, 


tlSiab. 
93  b 
103% 
100% 


115 

10919b. 
108 
1061a 
43  b. 
114  b. 

i'03'iib. 

■99  "■ 

40 

1071a 
llOisb. 
10319b.  I 

87        t 

iie59b. 

116%h. 
118  a.' 
I 

i'li'iaiii 

121    b.' 

i 

9Ci4b.j 
87  b.i 
941a  i 
35%    1 

103  b. 
77  lab.  1 
14>9b. 

115%b. 

107  >9 
94 
43 

101% 

lOri 
99Tgb. 
9319a. 

116i4b. 

10319b.; 

116    b. 

110  b. 

111  b. 
1164a. 
109% 
107  %b. 

84  a. 
40    b. 


90    b. 


112    b, 
93    b. 
103% 
102% 


85  Apr. 
116     Ifar. 

113  Jan. 

107  Jan. 
100%  Apr. 

98     Jan. 

40     May 

112     July 

108  Feb. 
103     Jan. 

35     Apr. 

98     Jan. 

30  Sept 
106%  Mar. 
105  June 
102%  July 

80  Apr. 
11314  Jan. 
115%  Jan. 

114  Jan. 
112%  Jan. 
100%  Jan. 
112  Jan. 
116  Apr. 
114  Mar. 

96I4  Apr. 
80  Mar. 

90  Jan. 
29  Apr. 
97  Jan. 
69  Jan. 
13  Apr. 

111%  Apr. 
105%  Jan. 

92  May 
38%  June 
85  Jan. 

101  Jan. 

93  Jan. 

91  June 
114  Jan. 
100%  Apr. 
113%  Apr. 
109%  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

78  Jan. 
37  Apr. 
93     Jau. 

84  Feb. 
107  Apr. 
107%  Apr. 

85  Apr. 
83     Jan. 

105%  Apr. 
83  Mar. 
99''8  Jan. 
94%  Jan. 


aighmt, 
121%  Apr. 

111  mSv. 

108%  Fab. 

110  Jao. 
73%  Jan. 
64%  Aii«. 

106%  Jan. 

lie  Jul 
30  Aox 
99     Julr 

132  Jon* 
106%  Sept. 
130%  June 

112  Julr 
133%  Oct. 

93%  Sept. 
118%Jaii« 

133  Jnna 

112  Jul/ 
108%  Sept 

118  8«pk 
95%Allx. 

11.5%  8e^ 
120%  Aug. 
119%  June 
113%  Sept. 
101  Sept. 

100  Sept. 

1 19  June 
119  July 
106%  Mar 

30  Oot. 

76  Jan. 
105  M»r 

113  Mar 
104  Mar 
103  Got. 

114  Got. 
107  Mar 

77  Got. 
80%  Julr 
89%  Sept, 
76%  Sept 
67%  Sept. 
62%  Dot. 

lie  June 
90%  Sept. 
99     Oo^ 

118  Febi. 
117%  Mar 
110%  Mar 
108%  Jan« 
107     Oct. 

32  Aug. 
114%  Mar 
110%  Jan. 

103  Apr. 
42%  Aug, 

104%  Febw 
48%  Jan. 

111%  Jan. 

112    Jan. 

103%  Jan. 
92%  Jan. 

119  Jnly 
119%  June 
119%  Julr 
118  June 
105%  June 
117     June 

,120%  Sept 

120  June 
98%  June 
87%Julr| 
93  Apr. 
36%  Jan. 

105%  Auc 
87  Mar 
18%  Jan. 

116     Mar. 

108%  Mar. 
95%  Aug. 
45     Aug. 

104  Mar 
107%  Mar 

101  June 
i  94  Feb. 
'117%  Jun* 
'104%  Mar. 
1121%  Mar 

112%  Jan. 
1 112  Mar 
1 16  Apr. 
110%  Mar 

109%  Julr 

84  SepW 

47  Jan. 
98%  Feb. 

90  Jan. 

112  Aug. 

111  Jnlr 
93  Got 
90  Jan. 

111%  Ao^ 

90     Jan. 

104%Jana 

102%  Sept 


MOTB— The  letter"  b"  tndloatea  prloe  6i<i,and  "  a' 


prloe  atked;  all  other  prioea  and  tue  range  aca  from  actual  aalea. 
STATE     BONDS. 


SECURITIES. 


I  Bid. 


Alabama    OlassAStoS 1906 

Olaaa  B,  3e 1906 

Class  C,48 1906 

68,  10-20 1900 

Arkansas— 68,  funded. .1899-1900 
78,  Little  Rock  A  Fort  Smith,  Iss. 
7a,  Memphis  A  Little  Book,  Isa.. 
78,  Arkansas  Centi  al  EB 

Beorgla— 78,  gold 1890 

Loulalana- 78,  cons... 1914 

Stamped,  48 

Mt(>)il«iii— 7«...  .   .  1890 


103% 
108 
100 
102 

7 

8 

8 

5 
103% 
108 

90% 
105    I 


Aak. 


104% 
112 


105 
12 


10 

"ai' 


SECUBITIES. 


Bid.     Aak 


Mlaaoorl— 6b due  1880  or  1890 

Aaylnm  or  Unlveraltr,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

88,  loan 1893 

North  CaroUna— 6a,  old JAJ 

Funding  act 1900 

New  bonda,  J.  A  J. ...1892-1898 

Chatham  BR 

Bpeolaltax,  Claaa  1 

Oon8olldat,e<l  4s 1910 

«a 1919 


102 

104 

107 

108 

109 

33 

10 

20 


40 


92 
120 


94 

1121 


SECUBITIES. 


Bhode  laland— 6a,  oou.. 1893-1804 
South  CaroUna— 6b,  non-fond.  1888 

Brown  oonaoUdated  6a 1803 

T^nneaaee— ea,  old 1893-1898 

Oompromlae,  3-4-«-ea 1912 

New  aetUement-ea 1913 

fta 1913 

8a 1013 

Virginia— ee,  old 

6a,  coni>.oUdated  bonda 

6«,  conaoUdated,  ad  aerlea 

««.  deferred,  tntut  rw 


BU. 


109 

S 

104 

61 

71 
105 

97 

68% 

00 

70 

30 
9 


lOS 


406 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  INACTITE  RAILROAD  BONDS. 


SECURITIES. 


Bid.     Ask. 


Railroad  Bonds. 

(Slock  Mzchanoe  Prices.) 
Atoh.  Tod.  &  Ban.  Fe— 4I48 . .  .1920 

BlnklDK  fund,  68 1911 

Collateral  Trust,  5s 1937 

Cliio.  8.  Fe&Cal.-lst  g..  S8.193  / 

Beeen  Creek-lstc;olcl,48 1936 

Bait.  &  Onlo-lBteB,  ParkB  ..1919 

.Ss.KoM 192.J 

Cons.  mort..  gold,  5s 1988 

Best.  H.  Tun.  <te  W.— Deb.  5s... 1913 
Bcookljn  EleT.-lst,  G.,  68.. -1924 

2d.  3.58 1915 

Brunswick  &  West.— let,  g.,48.1938 
Earl.  Ce.  Eap.  &  No.— let,  5e.  1906 

Ooneol.  &  col.  tr,  58 1934 

Minn.  &  St.  L.— let  7e,  cti  -  1927 
Iowa  C.  &  West.- Ist  78....1909 
Ced.  Eap.  I.  F.  &  N.,  Ist  68.1920 

l8t58 1921 

Central  towa— Ist,  7s,  Tr.  Kecl899 

East'n  Div..  let,  68 1912 

nUnois  Division— Ist  68 1912 

Cons.  *old  bonds,  68 1924 

Cent.  ER.  &  Bank.— Col.  g..5e.l937 
ekes.  &  O.— 6b,  gold,  ser.  A.  ..1908 

Coupons  off. 1908 

Ckes.  O.  &  So.  West.— 2d  68.  ..1911 

Chicago  &  Alton— Ist.  7b 1893 

Binklnpftmd,  68 1903 

liouis.  &  Mo.  River- l8t7B..1900 

2d  78 1900 

Bt.  L.  Jaeks.&  CWc— Ist,  78.1894 

let,  guar.  (564),  7s 1894 

2dmortg.  (3601,78 1898 

2d,  guar.  (188),  78 1898 

Ml88.  R.  Bridge— l8t,  s.f.  68.1912 

CUo. Burling.  &  Q.— 58,  B.  f...l901 

Iowa Div.-Sink.  fund,  58..  1919 

Sinking  fund,  48 1919 

Plalu,48      1921 

Cbie.  Burl.  &  No.-Deb.  68.... 1896 
tWc.  Rock  Isl.  APac- 
JOesMomeBAFt.  D.— lst,48.1905 

1st,  2ias 1905 

Extension,  4s  ..-., 1905 

Keok.  ADesM.- iBt.  5S....1923 
Cent,  of  N.  J.-Conv.  deb.  68.1908 
Chic.  M.&  St.P.- l8t,  88,  P.  D.1898 

2d,  7  3-108,  P.  D 1898 

Ist,  78,  $g.,R.  D 1902 

Ist,  La  Crosse  Division,  7s ..  1893 

1st,  I.  &D.,  7s 1899 

Xst,  C.  &M.,  78 1903 

let,  78, 1.  &  D.  Ext 1908 

Ist,  8.  W.  Dlv.,  68 .1909 

1st,  5e,  La  C.  &  Dav 1919 

iBt,  H.  &  D.,  7s 1910 

let,  H.  &  D.,  58 1910 

Chicago  &  Paciflo  Dlv.,  6s..  1910 
Chic,  i  Mo.  Riv.  Dlv.,  58  ...1926 

Mineral  PointDiv.,58 1910 

C.  &  L.  Sup.  Dlv.,  58 1921 

Fargo  &  South.,  6s,  Assu ..  .1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  &  m.  South.,  58 1916 

Clileago  &  Northwestern- 
Escanaba  &  L.  8.— Ist,  ei. .  .1901 
Des  M.  &  Minn.-  Ist,  78 ... .  1907 

Iowa  Midland— 1st,  8a 1900 

Peninsula— lat.conv..  7k 1898 

Chlo.  &  Milwaukee— Ist,  78.1898 

Win.  &  8t.  P.-2d,  78 1907 

Mil.  &  Mad.— Ist,  68 1905 

Ott.  C.  F.  &  St.  P.-l8t,  58. .1909 

Northern  111.— 1st,  5 1910 

CI.  Col.  Ciu.  &  Ind.— 1st,  7e,  8.f.'99 

Consol.  sink,  fd.,  78 1914 

CUc.  St.  Paul  M.  &  O.— 
Chic.  S.  P.  ii  Minn.— Ist,  6s. 1918 

Ho.  Wisconsin— Ist,  6s 1930 

Bt.  Paul  &  S.  C— Ist,  68 1919 

Chic.  &  E.  111.— 1st,  8.  f.,  cur. .1907 

Cbic.  St.  P.  &  Kan.  C-  5s 1936 

Minn.  &  N.W.— let  g.  5  s 1914 

Colo.  &  W.  lud.— Ist,  s.f.,  68.. 1919 

General  niortgage,  6 1932 

Chic.  &  St.  Louis— Ist,  68 1915 

Cln.  I.St.L.*  CUic— l8t,g.,4s.l936 
Ctn.  Jack.  AMac— l8t,g.,58...1936 
Cleveland  A  Canton- 1st,  58..1917 

Col.  &  Green.- 1st,  6s 1916 

„2d,  68 1926 

CoL  &  Cin.  Midland— Ist,  68.. 1914 
CoEurd'Alene.  Ist,  68,  gold...l91H 
1>8L  Lack.  &  We«t.— tkjuv.  78.1892 

Mortgage,  78 1907 

Bvra.  King.  &  N.Y.— Ist,  78.1006 

MorriB  A  Essex- l8t,78 1914 

2d,  78 1891 

Bonde,  78 1900 

7b  of  1871 1901 

let,  con.,  guar   78 1915 

DeL  A  Hud.  Canal— Ist,  78.  ..1891 

Ist,  ext.,  78 1891 

Ooupun,  78............ 1894 

fa.  Ulv.,cour.,78., 1917 

Albany  A  Susc.— l8t,gu„7s.l9o6 

lit,  cous.,  guar.,  as 1906 

Bees.  A  Sar.- Ist,  coup., 78-1921 

EOet.  Bay  C.  A  Alp.-lst,  6.... 1913 
mutUAlron  Kauge— 1st,  5b  1037 
ul.  So.  Sh.  A  Atl.-58 1937 

B.  Tenn.  Va.  A  Ga.— Ist,  78...  1900 

JDivisluual  58 1930 

B'y  1st  ext.,  goia,  53...'.!"!lSi37 

Mobile  A  Biruj.- 1st,  g.,  5s  li'3/ 

E.A  w.ofAla.- l8t,coUB.ij8, g.,iy.iB 

EU».C.  4N.-8.f.,  deb.,68.  ..1921 

ljitniortg.,68 1920 

«««— 1st,  extended,  78 1 897 

2d,  extended,  5» 1919 

3d,  extended,  4is8 1"!l923 

_*tU,  extended.  5b 1920 


94 
106>2 

92^2 
102 

82 

ioe" 


971s 


85 


94^2 
81 


80 

5S 


47 
103 


111 

761s 
1121s 
124 
119% 
118 
113 
113 
115 
115 
■1041s 


9414 


83 


106 

123 

117 

123 

110 

117 

123 

121 

■Ill's 

100 


98 


94 
104 

85 


98% 
107 
90 


95 


97 
81 


1081s 


9612 
91 


SECURITIES. 


86 


1061s 


118 
99 


98 


123 
100 
lOOia 


110 

1221s 

132 

124 

12uis 

132 

110 


1051s 
121  la 

1U4 


•115 


95 


122 


121% 


135 


1071s 


127 


124 
119% 


100 


9314 
100 
75 
90 

iio 
ia5is 

133 
14314 
107% 
122 
l'.'4is 
140 
108 
110 
113% 
1381s 
130 
121 
145 
106% 
93 


119=8 
95' 


93% 
931s 


93 


133 
134 
144 
107 '8 
125 


142 
1081s' 


10712 

93 

92% 
125 
110 

95 

9414 


119 

118 

■:06is . 

116    Ills 


Erie— (Continued)— 

5th,  extended,  48 1928 

1st,  cons.,  fd.  coup.,  78 1920 

Reorg.,  iBt  lien,  6s 1908 

B.  N.  Y.  A  E.— Ist,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,  6b1922 

Funded  coup.,  5a 1969 

Buff.  A  8.  W.— Mortg.  6s. -..1908 

Evan.  A  T.  H.-lst,  cons.,  68-1921 

Mt.  Vernon— 1st,  6s 1923 

Evans.  A  Indian.— Ist,  cons.  -  -1926 
Eureka  Springs  R'y,  1st,  68,  g.l933 
Fl't  A  P.  Marci.- ^Iortg.,  68.  --1920 
Grand  Rap.  A  Ind.— Gen.  58-. 1924 
Green  B.  W.  &  St.  P.— Ist,  6s. 1911 

Han.  A  St.  J08.— Cons.,  68 1911 

Houston  A  Tex.  Cent.  Istm.l.  t.rec 

West  Dlv.  78,  tr.  reo 

2dni.  8s  M.  L  tr.  reo 

Hous.  E.  A  W.  Tex— 1st,  7s... 1898 
Illinois  Central-lst,  g.,  48.  ..1951 

Ist,  gold,  34:8 1951 

Gold  48 1952 

Springf,  Div.— Coup.,..68,  .  1898 
Middle  Div.-Reg.,  58 1921 

C.  St.  L.  A  N.  0.— Ten.  1.,  78.1897 

1st,  couBol.,  7s 1897 

2d,  68 1907 

Gold,  5s,  coupon 1 951 

Dub.  A  8.  C— 2d  Dlv.,  7s  ...1894 
Ced.  Falls  A  Minn.— Ist,  78.1907 
Ind.  Bloom.  &  Western- 
Ohio  Ind.  A  W.— Ist,  pf.,  58.1938 

1st,  58 1038 

2d,  5s 1938 

Indiauap.  D.  A  Spr.— 
1st,  78,  ex.  fund,  coupon — 1906 

Ind.  Dec.  A  West.— M.  5s 1947 

2d  M.  inc.  58 1948 

Kan.  City  AOmaha-lstg.  58.1927 
Kan.  C.  Wyan.  A  N.W.— lst,5s.l938 
Lake  Shore  A  Mich.  So.- 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  7a.  1898 
Kal.  A  W. Pigeon— iBt,  78...  1890 

Det.  M.  AT.— 1st.  78 1906 

Lake  Shore— Div.  bondo,  78-1899 

Consol.,  reg.,  Ist,  7s 1900 

Consol.,  reg.,  2d,  7s 1903 

Mahon'g.  Coal  RR.— 1st,  58.1934 
Long  Island— General,  4a.-.  1938 
N.  V.  AR'wayB.— Ist,g.,5s.l92 
N.  Y.  A  M.  Beach— Ist,  78--1897 
N.  Y.  B.  A  M.  B.— Ist.g.,  58.1935 
Loulsv.  ANash.- Cec.Br.— 78.1907 

Pensacola  Div.— 68 1920 

St.  Louis  Div.— Ist,  68 1921 

2d,  38 1980 

Nashv.  A  Decatui^lst,  78. .1900 

8.  A  N.  Ala.— 8.  f.,  68 1910 

Loulsv.  C.  A  L.— 6b 1931 

Pens.  A  At.— Ist,  68,  gold..  1921 

Collateral  trust,    58 1931 

Lou.  N.  O.  ATex.— l8t,4s..-.  1934 

2d  mort.,  5s 1934 

Manitoba  8.  W.  Col.— G.  58...193  I 
Mexican  Ceut.— New,  a88.,  48.1911 

Michigan  Cent.— 6s 1909 

Coupon,  58 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milw.L.S.AW.— ConT.deb.,5s.l907 

Michigan  Div.— 1st,  6s 1924 

Ashland  Div.— Ist,  6s 1 92.i 

Minu.ASt.L.- I'a  Ex.— I8t,7s.l909 

2d  mortg.,  78 1891 

Southwest  Ext— 1st,  78  ....1910 

Paclllc  Ext.— Ist,  6s 1921 

Impr.  A  equipment  68 1922 

Minn.  A  Fac— 1st  mortg.  58..  1936 
Minn.  S.8te.M.AAtl.— l8t,53.-1926 
Mo.  K.  A  T.— Con8.,2d,  inc. ...1911 

H.  A  Cent.  Mo.— 1st,  7s 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

Ist  Extension  6s Ifa27 

St.  L.  A  Caiio-4s,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s. ...1920 

Ist  7s  1918 

Nash!  Chat.' A  St."  L.— 2d,"68' '.  1901 

Consol.  gold,  5s 1928 

N.  J.  June- Guar.  1st,  48 1986 

N.  Y.  P.  A  O.— Prior  lien,  6s  ..  1895 
N.  Y.  A  Northern.— 2d,  48.. ..1927 
N.  Y.  ANewEng.— 1st,  78....1905 

Ist,  68 1905 

N.Y.  Susq.AWest.- Deb.  6s...  1897 

2d,  412S 1937 

N.  Y.  N.  H.  A  H.-lst,  reg.  48.1903 
N.Y.Tex.  A  Mex.— Ist,  48  ...1912 

Northern  Pao. -Dividend  scrip 

Dividend  extended 

James  River  VaL— Ist,  6s.  .1936 

Spokane  A  Pal.— 1st,  63 1936 

St.  Paul  A  N.  P.— Gen.,  68..  1923 
Helena  A  KedM'n— 1st, g.,6s.lU37 
Dul.  A  Manitoba— Ist,  g.  68.1936 
Do  Dakota  Dlv.— Isr,.  63.1937 
Hel.  B.Val.  A  Butte,  lat,  68.1937 
Drummond  A  P'bg.— Ist,  58  1937 
Helena  A  No.— lot,  g'd,  5a. 1937 
La  M.  A  Mo.  Riv.-lat,  53  ,1937 
N.  O.  A  No.  £.— Pr.  1.,  g.,  Ss  ..1915 

New  Or.  A  Gulf -1st,  Bs 1926 

Norf.  A  W.— New  Rlv.— Iat,6s.l932 

Imj>.  A  Ext.,  68 1934 

Adjustment  M.,  78 1924 

Eciuipiueut.  58 1903 

Clmcu  Val.D.,  Isteqidy.  58.1957 

Ogd.  A  Lake  Ch.— lat,  6» 1920 

Ohio  A  Miss.— Cons.,  s.  f.,  7s    1898 

Sp'gtield  Div.— Ist,  7s 1906 

General  58 1932 

Ohio  River  RR.-lst,  58 1936 

General  mort.,  gold,  Ba 1937 

Oregon  A  Cal.— Ist,  5a 19:47 


Bid.    Ask. 


102 


105 
133  la 


87 
1161s 
104 13 


II6I2 
117 


112 
60 


97I2 
II4I4 
113 
1191s 
II912 


69 

103 

65 
60 

97 
75 


92% 

109 
119 
103 13 


IO214 


9412 

ii'g" 


105 


120 


95 
118 


117% 


94 


121 


118 


86 
67 


100 


50 
86 
93% 

IIOI2 


119 
■1251s 
125'* 
1051* 

U3 

95I3 


I2II2 


103 14 

103 

*115 

57 

118 


96 


86 
40 


10312 


84 
55 
81 


53 


—       *  No  price  Friday ;  these  are  latest  qaotaUuiis  iuj.le  Cms  wtijk. 


102 


117 
107»a 
971s 


56 


llOis 


102 
II713 


lOlis 


110 


'  90 
il7i4 


100 
80 
93 


I0512 


125% 


94% 


98 


111 


90 
113 
113 


110 
65 


72 


98% 
104 


58 


SECURITIES. 


Bid. 


II714 
100 


Panama— Sink,  fd.,  aub.,  68. .-1910 
Peoria  A  Pek  U'n— lat,  68....  1921 

2dM..4is3 ..1921 

Paoiflc  RR<i.-Central  Paoillo— 

Gold  bonds,  6s 1895 

Gold  bonds,  6s 1896 

Gold  bonds,  68 1897 

Cal.  A  Oregon— Ser.  B.,  8.1892 
West.  Paciflo— Bonds.  63....1899|* 
No.  Railway  (Cal.)— lat,  ps.  19071 
Soutb.Pac, Ariz.— Ist  68,190910 

Union  Pac— lat,  68 1896 

1st,  68 1897 

Ist,  63 1898 

Col.  Trust,  6s 1908 

Col.  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atoh.  Col.  A  Pac— Ist,  6a.  1905 
Atch.  J.  Co.  AW.— lat,  6s.  1905 

Ut.  So.— Gen.,  7s 1909 

Exten..  lat,  7s 1909 

Utah  &  North'n.- G.,  53. .1926 
Missouri  Pac— Trust,  g..  5s, 1917 
Pac.  of  Mo.— 1st  ext.  48. -.1938 
St.  Louis  A  San  Frauciaco — 

lat,  68,  Pierce  C.  A  0 1919 

Equipment,  7s 1895 

1st,  trust,  gold,  58 1987 

Kan.  City  A  8.— Ist,  68,  g.l916 

Ft.  8.  A  V.B.  Bg.— 1st,  6s.  1910 

St.  L.  K.ASo.Wn.- 1st,  68.1916 

Kansas  Mld'd.— let.  g.  48.1937 

Tex.  A  Fac.E.Dlv.— lai,  6a  1905 

Peimsylvania  RR.— 

Pa.  Co. '8  guar.  4I3S,  lat  op.  .1921 

Pitts.  C.  ASt.L.— lst,op.,7s.  1900 

Pitts.  Ft.W.  A  C— lat,  78. ..1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P.— Cona.,  s.  fd.,  78.1s»00 

4th,  sink,  fd.,  6a 1892 

St.  L.  V.  AT.H.— lat,  g., 78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  Creek  Railway— 68  of  1932 
Pitts.  A  Westein— 1st,  g.,  48. .1917 
Pitta.  Cleve.  A  Tol.— 1st,  6s.  ..1922 

Pitts.  Junction— 1st,  63 1922 

Pitts.  McK.  A  Y.— 1st,  6d 1932 

Pitts.  Y.  S  Ash.— 1st  58 1927 

Rochester  A  Pittsburg— 

Bufl'.Koch.APitts.- Gen  ,  5S.1937 
Rich.  A Danv.— Debenture  6s.  1927 

De)»eutnre,  ex  coupon 

Atl.  A  Char.— 1st,  pr.,  78.  ...1897 

Incomes 1900 

San  Ant.A  Aran8.-lst,68,'85-1916 

lat,  6s,  1886 1926 

Scioto  Val.— Ist,  cons.,  7s 1910 

Coupons  off 

St  L.  AI.M.— Ark.  Br.,  Ist,  73.1895 
Cairo  Ark.  A  T.  — 1st,  7s. ...1897 
St.  L.  Alton  A  Ter.  Haute— 
BeUev.  A  So.  Ul.— Ist,  88.  ..1896 

Bellev.  A  Car.— Ist,  68 1923 

8t.  LoiusAClvic— 1st,  con.63.l!»27 
St.  P.Minn.  A  M.— D.ik.Eit.,6s.l9 17 

Min'8  Uu.— l3t,  68 1922 

Mont.  Cen.-lst.  guar.,  6s. .1937 

St.  Paul  ADulutU— 1st,  58 1931 

Sodus  Bay  A  80.— l3t,  5a,  g...l924 
Tex.  Central— lat,  a.  !.,  78  -...1909 

1st  mortg.  7s 1911 

Tex.  A  N.  0.— Ist,  7s 1905 

Sabme  Division,  Ist,  68 1912 

Tol.  Peoria  A  W.— l,-»t4s 1917 

Tol.  A.  A.  AMt.  PI.— Us 1919 

Tul.  A.  A  A  cad.— 63 1917 

Valley  K'v  Co.  of  O.— Con.  68.1921 
Virginia  Midland.  -Inc.,  63...  1927 
Wabash  St.  L.  &  I'ac— 
ChLeagoDiv, ,5s,  Trust  roc  ... 

Havana  Div,  6s. 1910 

Imllanapolis  Div.— 6s 1921 

Detroit  Div.— 63,  tr.  rec 1921 

Cairo  Div.— 5s 1931 

Wabash.  M.,  73,  Trust  rec 

Toledo  A  Wab.— 1st  ext.,  Tr.  rec 
St.  Louis  Div.,  7s,  Trust  rec. 

2d  M.  exc,  7s, 'Trust  rec 

Equip,  bouds 1883 

Cou.-ol.  couv..  73,  Trust  rec. 
Gt.  West.— l3t,  7s,  Trust  reo  . 

2d,  78,  Trust  rec 

Ouln.  A  Tol.— Ist,  78 1890 

Han.  A  Naples— 1st,  7s.. ..1909 
111.  A  So.  Iowa— l8t,ex.63.1912 
St.L.K.C.AN.-R.E.A  RR.78.'9o 

L'liiriudaBr.-63 19ly 

St.Cliarles  Br'ge— l8t,6s.l908 

No.  Missouri— Ist,  7s 18ii5 

West.N.  Y.  A  Pa.-lst,  08 1937 

2dm.  gold  3-03 1927 

Warreu  A  Frank— 1st  7s. ..1896 
West.  Va.  C.  A  I'ltis.— 1st,  03..1911 
West.  Union  Tel.— Coup.  78..  .1900 

N.  W.  TflegrapU— 7a 1904 

Market  St.  Cable  Ry.,  1st,  1 8.19 13 
Mauhat.  Beach  Imp.  Co.— 73. 1909 
Am.  Water  WorlJsCo..  1st.  tis.1907 
Teuu.  C^oal  Iron  A  Railway- 

Teun.  Div.,  1st,  63 1917 

Bir.  Div.— Ist  eon.  63 1917 

Col.  A  Hock.  Coal  A  I.— 68,  g..l917 

Georgia  Co..  N.  C— Ss 1937 

Free   l.<t«t. 
Cin.A  Sp.— lat,  g.,  L.a.  A  M..7S.1901 
Cin.  Ham.  AD.iy.  c^u.  s.f.  7s.  .1906 

Ciimberl'd  A  Pa.-lst,  63 1891 

Erie  .K  Pitls.- Cjiisul.  73 1898 

G,llv.  II.  A  11.  of  '82.— Ibt,  08  1913 
Jefferson  Rlt.— If-t,  78  .......I88O! 

N.  J.  Southern— lui.  guar.  ^.inMt, 
St.  L.  Houtlieru— Ist,  gld.,48  .lf>Sl| 


Ask. 


I 


log's 

lllia 

71 

115 

ii.i 

115 

102 

...... 

112 



iofis 

IO8I2 

11313 

113% 

115% 

•104 

106% 

...... 

104=8 

^ 

'103 

100 

97 

97I4 

97%, 

»  90 

95 

97 

--•■■■ 

nos 

100 

105 

107% 

107% 

*118 

142% 

i43 

110 

132% 

r28% 

106% 

114 

* 

108 

'100 

75 

75^ 

'103 

-110 

115 

"*""* 

"93" 

"iir* 

108 

100 

90 

92 

93 

65 

108% 

1075b 

114 

*110 

35 

45 

1211fl: 

110 

*110% 

50 

80 

50 

79% 

80 

IOII4, 

103  %^ 

89 14 

93 

iio" 

"""■"* 

87 

90 

91% 

94, 

91% 

94 

88 

15 

25 

85 

88 

92 

94 

87 

90 

io»" 

102% 

114 

^^ 

93-8 

.94 

08% 

40 

^ 

'119 

121 

103% 

1041« 

86 

88 

s8ia 

94 

951a 

•i'oi" 

ibs'ii 

•lOlSa 

•iOO 
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New  fork  City  Bank  statement  for  the  weekondini?  Sopt. 
33, 1889,  i»  as  follows.     We  omit  two  ciphers  (OO)  in  all  rnies. 


Banks. 

Capitol. 

|suryliM. 

Loam. 

SpMM. 

LtVU. 

DtpmUl. 

(OOa  oiiiltlrd.) 

$ 

• 

S 

» 

$ 

« 

Bank  of  Xew  York... 

2.000.0 

1,021,5 

ij,9in,o 

2,200.0 

730.0 

11,540,0 

Manhattan  Co 

2,0.10.(1 

1,113,4 

10,288,0 

1,979.0 

456,0 

1(1,489,0 

Men^hauts* 

2.ooo.(: 

747.0 

7,251.8 

2,080,1 

698,8 

8,224,8 

UcH'hiititoD* 

2.<M)0.(1 

1.489.5 

9,467.0 

1,790,0 

492.0 

8,:  11. 0.0 

Amcrlia 

:i.(>(K).(i 

1,MI0,4 

12,707.0 

2,900,3 

830.7 

l2,M79.5 

Pheuli 

1.000,11 

501,« 

4,125,0 

628.0 

174,0 

,3.219.0 

cfty 

l.(KM),(l 

2,2111.5 

10,412.0 

8.4  45.0 

390,0 

1  l.;lll4.5 

Traileimion'a 

1,000.(1 

211,0 

2.981,0 

5.-,.-|,S 

157.0 

„2.798,5 

Chemical 

;<oo.(i 

6,581.0 

19, 783,1' 

9.172,1 

308,4 

23.14  3.9 

MerohftntH*  Kxch*n|?e 

(lOO.U 

110.5 

3,540,7 

243.8 

029,8 

8,9:1.8 

OaUittln  Natlnnal 

l,()oo,n 

1,255,4 

6.350,6 

1.158.0 

299,5 

4.530.2 

BntcheiVft  Drovers'. 

»oo,n 

27(1,0 

1.827,5 

600.0 

91,0 

1.981.1 

MechjHilc.s'  (ft  TrwlerB 

200.0 

153,4 

2,217,0 

10.1,0 

282,0 

2,370.1) 

iireeinvH-h 

200,0 

87,3 

1,223,1 

11.5,8 

107,6 

1.187.9 

Leather  ^tun^lfa•!t■^^. 

tioo.o 

612,1 

3,591.7 

688.4 

254,4 

2.974,8 

SsTeuih  N'uthiiial 

soo.o 

74,0 

1,350.0 

373.5 

67,6 

1.414.8 

«t«teat  New  York... 

1.2(KI,l) 

487,3 

3,137.7 

1.277,9 

182,0 

,3.234.8 

Amerloaii  Kxcliango.. 

5,000.0 

1,545.1! 

16.890.0 

2,831,0 

2.012.0 

I5.4  12,0 

Commerce 

5,000.0 

3.014.7 

18.997,8 

2,909.9 

2,014.1 

14,727.9 

Broartw.iy 

1,000,0 

1,458,2 

6.553,5 

997.1 

240.8 

4.. ".89.4 

Merciiiitlie 

1,000,0 

550,3 

8,51.5.8 

1,842,6 

707,1 

8.810,2 

Paclflu  

422,7 

311,2 

2.888,6 

257.5 

290,7 

,2.891.0 

Repiihllo 

L.IOO.O 

700.5 

10,7.19.4 

2.700.0 

211,7 

11, 278.0 

Chat  hum 

4.50.0 

4(13,4 

4.099.4 

839.5 

639,4 

5.019.0 

Peopt«s' 

200.0 

237.5 

1,990.3 

160  1 

405,2 

2  892.5 

Korth  Aiuerloa. 

700.0 

457,3 

3,780,3 

44,3.8 

408,2 

,4.054.7 

Hauovor 

1,000.0 

971,3 

1.3,070,5 

3,208,3 

480,11 

14.010,1 

IrvlDK 

500.0 

235,9 

3  020.0 

488  8 

304,2 

3.107.0 

Cltllrns' 

354,9 

2.618.2 
2  3'*'-*  4 

657,7 
229,2 
850,4 

220,8 
329,8 
245,5 

2.775,0 
2.771,1 
4,190,4 

Kassan 

SOO.O 
750.0 

178  9 

Market  A  Fulton 

020,1 

4!53.5;o 

BOO.O 
500,0 

1.860.3 
2,9^10.0 

167,6 
784,0 

141,3 
276,0 

1.880.0 
3.349,0 

6hoe  <&  Leather 

■227.2 

Corn  Kxih:iu(c« 

1,000.0 

1,001.9 

6.598.0 

873.9 

283,0 

6.031,9 

Contlnenul 

1,000,0 

300.3 

4.875.9 

911.9 

002.3 

6,798,7 

Oriental 

S00,0 

34.5.1 

1.940.1 

178,8 

383,3 

1.940,0 

Importers'  <fc  Trailara' 

1,500,0 

S,(iO«,5 

21,019.8 

4,4  83,0 

1,142.6 

22.3,80,2 

Park 

2,000,0 

1,704.1) 

19.519.8 

2,884.2 

3,034,1 

23,843,8 

Korth  Rlrer 

240,0 

100,2 

2.009.4 

248,0 

152,1 

2,370,4 

Ea«t  River 

250,0 

115,3 

1.287.7 

60,6 

318,0 

1,445,8 

Fonrth  National 

.1,200,0 

1,157,2 

17.473.0 

4,169,6 

902,8 

18,437.2 

Central  National 

2,0(M),0 

602,2 

7,81.5.0 

1,018,0 

1,2.30,0 

8,688,0 

eeoonil  National 

»00,0 

200,0 

8.589.0 

455,0 

687.0 

4.327.0 

Ninth  National 

750,0 

263,9 

4.979.3 

1.304.8 

393,3 

6.011,7 

First  Natloml 

B0<),0 

6,029,4 

22.895.4 

4,704.7 

1,694,7 

22,978,1 

Thlnl  Nalioniil 

1,000,0 

203,0 

6,990,3 

1,686.2 

197,7 

6.597,9 

K.  'i  .  Nat  1  Kxcbange 

300.0 

116.9, 

1,571,1 

174,9 

1.5.3,1 

1.359.1 

Bowery 

2.'>0.0 

352,9' 

2,251,9 

G77,0 

112,0 

2.487.4 

Ifew  \  ork  County.... 

200.0 

93,0 

2,3.50.8 

744,7 

103,8 

2.990,7 

<?erman-. American 

750.0 

211,8 

2.781.7 

521,0 

180.0 

2.711.3 

Chase  National 

600.0 

617,7 

7,781,2 

1,718,9 

679.5 

8.153,7 

Fltth  Avenue 

100,0 

052,1 

3887,1 

49.4 

976.4 

3,92.5,8 

Oerman  Kxchange... 

200,0 

380,1 

2,4:8.0 

106,3 

529.6 

2,955,3 

flermanla 

200,0 

364,8 

2,348,0 
4,150.9 

221,4 

482.7 

2,748,5 

Unlteil  States 

500,0 

481,4 

970.6 

32,8 

4,234,1 

Lincoln 

3O0.O 

101,2 

2,709,5 

734.2 

47,1 

3,51.5,0 

200,0 

225,8 

2,1.50.5 

420.1 

210,8 

2,581,1 

Fifth  National  

150,0 

239,2 

1.454.5 

427,0 

194,1 

1,852.7 

Bank  of  theMetrop.. 

300,0 

449,8 

3,250.6 

984.0 

273,2 

4,085,0 

200,0 

201.0 

1.955.0 

355.0 

235,0 

2,237,0 

Beabonril 

600.0 

139,8 

2,294.0 

852,0 

193,0 

3,(176.0 

eixth  National 

200,0 

77,4 

1.720,5 

860,0 

110,0 

2,12.-,,1 

■Western  National 

3,500,0 
8(X7(32i7 

85,6 
49,818,2 

10,307,3 

l,5fl5,8j 

1,344,8 

9,709,1 

Total 

390,707,3 

85,326.4  31.609.6 

408,714,9 

Loans, 


N.  V. 

«ept.  15 


Bnnks.*  $ 

391.889.5 

391.937.3 


Specie.     Leoali.  \DepotUtA\circ'Vn\cifartn^. 


$  $       i         $         I       $  ft 

79.77.3.3!34.547.4l407.5S8.5  7,895.5  643.16.5,6 
.     80.599,7  32,921,3  406,309,17,930,3  762,313,4 
.  390,797,3,85.326,4  31,609,5  408,714,3  6  839,0  635,316,7 


Roatnn  linnka.* 
«ept.  15 


Philadcl.  Banks.' 
Sept.  15 


r 

147.472,9  10,465,6 
147.472.7  10.946.6 
148. 180,1 1 10,498,0 


3.01.3.1  116.902,8  5,748,8 
3,434,2  118.764,4  5,744.7 
3,4J9,5, 119,525,8  5,749,6 


96.798,0 
98,580,0 
96,06p,0I 


27,319,0 
26,139,0 
25,843,7 


97.442,0  2.704 


I    98.018.0  2.702,8     63.1132,4 
I    96.688.0|2.700.0|   5»,383.2 


81,96.5.3 
84.34.5.9 
84,191,4 

59.775.8 


*  Wf  omit  twiiciptu-.rA  in  iili  tfif^e  ,Hy<ireii.    t  Including;,  fur  Boston  and  Phila- 
delphia, the  item  "  duo  to  other  banks." 

Qaot4ttions  in  Boston,  Philadelphia  and  Baltimore: 

Following  are  qiiotationsof  active  stocks  and  bonds.     A  full 
I  ist  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIE8. 


BOSTOJf. 

RA.ILROAT>  .-TOCKS.t 

▲  nohiBon  A  Toi  Bka 

i)  >3ton  &  .\lbany 

BMtonA  Lowuli 

.siOflton  A  Maine 

Boston  &  Provident  e.... 
Boston  Kev.  B.  &  I.ynn.. 

Gallfornia  Southern 

Central  of  Massachusetts 

Preferred 

Cheshlie.  pref 

OhlcBnrl.A  North'n 

ChlcsKO  &  West.  Mich. 
Oleveland  A  Canton 

Preferred 

Courord 

Connecticut  •&  Pass 

Kastem 

Preferred 

Fltchburg,  pref 

Flint  A  Pete  Marqnette. 

Preferred 

Kan  C.  It.  Scott  A  Mem  . 
K.  C.  Meniph.  A  Binu.  .. 
iKtuisTille  Kvaus.  &Sk  L. 

Preferretl 

Maine  C'fntriil 

Hauchehter.^  Lawrence 

Mexican  central 

K.Y.  dt  N.  Eng.,  pref 

Worthem 

JTorwIch  .t  Worcester 

Ogdensb.  .t  Lake  Cham.. 

Cud  colony 

Portland  saco  &  Porta... 

eainmit    Branch 

Wisconsin  cen  trad ....... 

Preferred 

BONDS, 
▲toh.  *  Topeka— lit,  Tb. 

Coll.  Trnst,  5s 


Bid.     Ask. 


77"» 
198 
159>.j 
210  I 
240  { 
* 

38'ii' 

18>9; 

38'4 


771, 


160 
211 


50  Hi 

«!"". 

30 

il41 

111 

108    , 

1-27 

83 

39 

1(H) 

i  70 

I     46 

9 


39  Ij 
19    I 

39  >i! 
110 

61V 
30 

9H 
31 

1V2 
110 
129 
SS'a 

40  V 
100  ".J 

72  "a 
48    I 
10 
25 
134  "al 


13i><     14 
llOK,  120 

148    I 

5175  , 

174^1175' 

122      

i  IIV, 

18>!< 

41 


120 
92  "-J 


18i>4 

4;vi 


SECURITIES. 


Atch.  A  T'p'a.— (Cont'd)— 

flaln,  68 

Mortgage,  68 

Trnst.  6s , 

Bnrl.  &  Mo.  R.  In  Neb.- 

Exeinpt.6s 

Nou  exempt,  tfs 

Land  gran t,?s 

California  Sonth.— 1st,  6a 

Income,  6« 

CouHol.  of  Vermont— 58.- 
Ea>'tern..Maft8.-  Ot,  new 
<.  C.  l.t.  Scott  .t  Mot. .6s 
IT.  C.  Fort  «coit  A  «.— 78 
Kans.  City  Law.it  So.— Os 
li.C.  Meiuph.  &  Hirni— 58 
Kan.  Cit.  8t.Jo.ic.  H.— 78 
K.  city  .Sp'd  A  Mem.— 6s 


i.e.  Clint.  A  Sprlngf.- Bs 

"" 78 

Ist,  6s 


ringf. — OB 
Little  R.  A  Ft. "8.— 7s 


120  V 
93    I 


Lo'llsv.Ev.iSt.L. 

2dinort.,2.68.. 
Mar.  H.  A  Ont.— 1908,  6a, 

1923, 6s 

Mexican  Central— 48 

Income 

N  Y.  A  N.  Bng.-lst,  78.. 

1st  niort.,  68.... 

2rt  mort.,  6a 

Ogflens.  A  L.C.— Cons.,  6» 

Rutland— Ss 

suathem  Kannaj* — 5s 

Texas  Division- 68. ... 

Incomes 

Wlscon.  Cent.  -1st  M.,  5s 

Income  5^  

PMIl.AUKI.PIIIA. 
RAILROAD  STOCKS.) 

Bell's  Gap 

Camden  ik  At'autic.pret. 

East  Pennsylvania 

Elmlra  A  WlUlumsport.. 

Preferred 


Bid.    Ask. 


117 


88 

117  Si 

109 

mil 

114 

85     I   85V 
85',    85  V 
122X1  123 

IU'b 

1!.%     I 

115 

93  ij    9»»4 
no's 

Ill    in>i 

100 

108 

103  Sj 

.Wa 

101     I 

I   BVa 

64  S,    us 

1" 


I'jsv 

llS'e 


105 

KM) 

96 

"90" 

95     I  96  ij 

88  V  8»V 

42 '«  43 


97 
U7'a 


"si"\ 


42 

■■7b" 


-t  Per  share.      9  Lmst  Dries  1  bis  weak. 


SECURITIES, 


HnnMnffton  A  Broad  Top 
Preferred 

Lehigh  Valley 

LUll..  Mchnylklll 

Mlni'hin  A  R.  HsTnn... 

NeN4|uchnnlng  Vnll(»y.. 

Northern  (.'antral 

North   Pennsylvania 

PHunsf  Ivanla 

Phil.  A  Erie 

Huntinry  A  I^ewlston.... 

United  Co's  of  N.J 

w.,nt  Jersey.... 

West  Jci-scy  A  Atlanfto. 
KAlLKUAD  BUNIM). 

Allegh.  Val.-7  ».ina.  '96 

Inc.  7s.  end.,  conp.,  *94 

BellB  Oap-lst  M.,  Oi 

Cam.  A  Amb.— M..  tfs, '80 
Camden  A  Atl.—2il  M.,6» 
CatawiB»a— M.  7s,  1900. 
Clearn.'ld  A  Jeir.— lst,8s 
Col.  A   Cin.  .M  id.— let,  6s. 

Connecting— 6h 

lieliiware  -Mort.,  6a 

Del..«Hd.B.-l8t,  7S.I90S 
KastonAAniboy.mort.  6b 
Klmiia  A  WllI'm.— 1st,  8s 
Harris.  P.  M't  J.  A  L.— 4i 
Hnnt'nA  B.  T.— Ist,  7a. 

2d  mortg..  7b 

ColiHol.  M.,  6s 

Leh.V.— lst,Bs,C.*B.,'8c 

ad,  7s,  r6g.,1910 

Cons.  Hs.  O.A  R.,1923. 
North  Penn.— IstM.,  78 
N.Y.  Phll.ANorf-lst,6s 

Inco.i.e,  0.^ 

Penn.~(4en.,Ss,conp.l910 

Cons.,  6B,conp...l906.. 

Cons.,  58.  coup. ..1919. 

4'gs,  Trust  Loan 

Perklomen— 1  st.  8s,cp.'87  ij 


BI<L 


46>s 
56 

"in" 

S4 

"si" 

66 '1 

so 

40 

218 
64  Vj 
48 

115 


104  S 


121 
112 

iVf 

117 
130 
115 
119 
102 

Vii' 

104 
120  V 
138 'a 
133a, 
122 
104 


115 


21  I 
4UV 
66 'S 
70 


BJCOUHITII 


22 

123 
104  »» 


Penn.  A  N.  Y.  Can.— 7s,'  as 
Phils.  ,t  Kr\t  eon.  (is... 
Phil.  A  R.     I<t  ,vl.,  I,<  ... 

3d,7s,a.  A  r.  IxiiH 

Coaa.,7B,  •OOP.,  leil .. 

Cona.,  ea,t.,LK.o.)9ll 

Imp.,  68,  g.,  oonp.,  1897 

New  gen.,  «s,  g.,  IBM.. 

Cons.  .^s.  Ist  ser.,  1933. 

Deferred  Incomes,  op... 

Ist  pref.  Inc.  5n.  1968.. 

ad  pref  inc.  5b.  195H..  . 

3d  pref.  in.'.  Ss.  1998... 
Phil.  W.  A  Halt._Tr.o..4s 
Steuben.  A  In. I. Ist  m.  Sa. 

Uullod  N.  J.— (Jen.  4s 

Warren  A  Prank. -1st, 7s 
West  Jersey— 1st  M.,7a.. 
W.  Jersey  A  AtL-lst,  Da 


BM.  Aim. 


BAI,TlinORK. 

RAILROAD  STOCKS.t 
92      Baltimore  *  Ohio 

120  Ist  pref 

3d  pref 

Central  Ohio 

Pieferred 

iWe^tem  Maryland 

[  Wilm'gtunC'oI. A.4ug*st« 

I   RAILROAD    BONDH.   | 

'jAIIanta  A  Char.— 1st. 7s. 

105    "     Income,  6s 

121  y  Baltimore  A  Ohio— 4s.... 

I;  Cape  Fear  A  Vad. -1st,  Ss' 

I  Cent.  Ohlo-es,  1890 

<l Char.  CoL  A  Aug.— 1  s^  7s 

105    ilCin.  Wash.  A  Ball.— lau. 

I    3d8,  Cs 

132         8dB,  3a 

123      I    1st  Inc..  Bb.  1931 

Seab'dARo'n'k»-6s,!926 

.    ..   West.  Md.,  3d  guar.,  6s.. 
132    '  WU.  Col.AAug.,68,1910. 


II8>9.— ~ 

ij.-i'  \'.y.:ii 

ii-,'.,' 

122  ..._ 

'  HH'^i"llXZ 
101>il01<{ 

""'.'.{"at" 

70    I 

101      I01>« 

106 

104 

isi" 

104  >< 


03 


11» 
•1 


90 

M20 

106 

49 

10 

;iio 


133 

loivioa 

bii'vioo" 

{103    I103>« 

{110    110% 

90  V 100 
73 


35 


iiev 
ills 


20 
110 


t  Per  share.    {  Last  price 

New 


tills  week. 

fork  Local  Secniitles. 

Bank  Stock  LUt. 


BANKS.        Bid.    Ask 


Amelica 

Air.  Kxch... 
Broadway ... 
Butclis'A  Dr. 

Central 

Chawe 

Chatham 

Chemical 

Citizens' 

City 

Commerce... 
Continental  - 
Corn  I'lvcli... 
Kii-^t  River.. 
llth  Ward... 
Fifth  Ave.... 

First 

Fonrth 

Uth  Street, 
fiallatln 


172 
141 
273 
178 
131 
235 
•235 
3500 
145 
340 
170 
120 
213 
140 
150 
900 
12000 
188 
155 
'230 


174 
142 
280 
180 
1J2 


38O0 
160 

lii' 

130 

218 


BANKS. 

Did. 

Ask. 

Garfield 300 

Oerman  Am.  114 

Oerman  la 20<) 

Greenwich... ,120 

Hanover 200 

Hnd.  River..  14.5 

Iin.A  Trad's' 

380 

Irving 

160 

Leather  Mfs' 

200 



Manhattan... 

180 

163 

MarketA  Ful 

17'.i 

Mecbanics'.. 

171 

M'chs'ATrs". 

155 

Mercantile. . . 

162 

Merchants'.. 

139 

l'4(i 

Merch'l8Kx.!118 

1'22 

Metroplitan . 

13 

MetropollB... 

23i) 

... 

Nassau 

1.54 

1.57 

New  York... 

230 

BANKS.      I  B:d. 


iN.Y.  Connty, 
N.Y.Nat.Ex. 

Ninth 

N.  America.. 
North  River. 

OrientaL 

Pacllic 

Park    

People's 

Pbeuiz 

Republic 

St  NIcholaa. 

Seaboard 

Seventh 

Second 

ShoeALeatta. 
Stattof  N.Y. 
Tradesmen's. 
United  St'es. 
Western 


200 
II '20 
1133 
140 
138 
200 
165 
172 

;180 

nii' 

118 
1'20 
1120 
320 
,149 
jl05 

205' 
.   94 


124 


ISO 
143 


175 

183" 

I4S 
126 


1B2 
113 
10« 


«K«  and  our  Rallraad  Stooka  and   Baada. 


GAS  COMA-NIKS.      1  Bid.  1  Ask.  1  0,\9  CD  «l".V..VtE8. 


Bid.  I  A«k 


Brooklyn  Gas  Light 

CitiitenB'  Gas- Light 

Bonds,  5s 

Cousoliiiated  Gas 

Jci-sev  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds.  6rt — 

Na!<»au  iBrooklj-u). ...... 

Scrip 


106 

108 

52 

55 

100 

103 

aiv 

82 

186 

114 

99<« 

ioo'v 

100      102 

108      

9fl      101 

People's  (Brooklyn) 73V'  75 

Williamsburg |l2.i     128 

Bond^<.  69 

Metrop'.litan  (Brooklyn) 
Muuii-lpai — Bonds  7s... 
Falton  Municipal 


h' 


Bond.1.  6s.. 

Kqul  table 

Bond.**,  68.. 


Idj 
120 
112 


109 


[Cltj  RR.  Quotations  by  H.  L.  Gbutt,  Broker,  145  Broad waj.l 


Bl'ckerSt.  A  Ful.  F.— Stk. 

liit  mort.,  7b.,  1900 

Bi'd'ay  A  7ihAv.— St'k.. 

1st  mort,  5s.  1904 

2d  mort.,  a*.  1914 

Bway  Sulfate  b'ds...l924 

Boutis  guar.,  5s,  1905 

Bldiiklvn  Cit  V— Stock , 

1st  niort.,  5,^  1902 ' 

Bklvn.  Ci'oj^stown— Stock. 

Istinort,.  7«.  1888 

BuBhwk  .Vv.iBklyu)-St'k 
Cential  Crosstown— St'k.. 

l8t  mort.,  Cs,  19'22 

Cent.  Pk.X.A  IJ.RiT.- Stk. 

CoUHols.  7.1.  1902 

Chiist'phTAlOth  St.-  Stk. 

Bond.s7».  1898 

Dry  Dk.K.B.A  Bst'y— Stk. 

1st  mort..  7»,  1893 


25 
111 

i03V 
103  V 

06 

90 
135 
105 
160 
100 
140 
140 

lie 

85 
116 
112 
111 
125 
109 


26    I 
113 
170 
1()4V 
104 
100 

96 
137 
107 
165 


ISO 
150 
1'20 

8C4 
118 
115 
113 
128 
111 


D.  D.  ?:.B.  A  B.-ScripOs..  105 

Eighth  AV.-Stock 148 

I    !*cri|),  Os,  1914 105 

42d  A  Gr'nd  St.  F-ri'-Stk.  208 

1    1st  mort..  7s.  1893 110 

42d  St.  Manh.  A  St.N.  Ave.    24 

I    !.«  mort,  6».  1910 110 

I    2d  mort.,  income,  68 '  60 

HoustW.Bt.A  P.F'y-Stk.  165 

I    let  mort,  78, 1894 :110 

Ninth  Ave..  75 

Second  .We.— Stock ll07V 

I    1st  mart.,  5s,  1910 '103 

Sixth  Ave.— Stock 11(50 

I    latmort-,  7s,  1890 105 

Thlixl  Ave.-Stnck. 214 

I     Bonds.  7s,  1890 ,101 

Twcnty.thlrd  St.-Stoek..  '20S 
lat  mort.,  7s,  1893 110 


lOS 

1B5 

107% 

211 

113 

28 
111 

SO 

i'tT" 
iTo*" 

104% 

\yi 

29» 
103 
208 
U3 


Unlisted  Securities.— Quotations  from  both  Ezcliaiigea: 


SBCCRITIEB. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k.  let  tfa 
Atl.  A  Char.  Air  Lino — 

1st.  7.t,  1907 

Brooklyn  Klov'd— stock.. 

Brunswick  Co 

California  Pactflo 

l»t  moTt.,  4*s8 

2d  mort..  guar 

Chic.  A  Atl.— Beu.,  tr  rec 

Chio.  Gas  Trust 

DtU.  8.  Shore  A  At—  Stk. 

Pre! 

Fla.R'yA  Nav.ccconsol. 
Pliul  A  Pere  Marqnette.. 
(ieorgia  Pao.— Stock 

Ist  68 

3ds 

Income  5s 

Kanawha  A  Ohio.......... 

1st  pref 

3d  pref 

l8t«s 

Keely  Motor 

Kin^Bt'n  A  Pemb.,  Ist  H. 
Lehign  A  W like*. Coal.. 
LN.A.AC— C.AI.Dlv.,8s 
Mex.  >at.Consimct'uCo. 
Mexican  National  tr.  rec, 

lat  mortgage,  tr.  rec — I 


97 


Bid.  Ask. 


27 
104 

92  V 
120 

36 

10 
8V 
107 
105 

ev 

85  V 


38 
12 
107  "s 
«9 
74 
24 

2 

8 


70 
0 

105 

30 
100 

30 
9  Hi 

44 


39 
IIV 

11    I 
110 
109 

lov' 

35  "a 

7 
23 
•22 


15 

108 
53 
75 
26 
4 
11 


32 
IDS 
31 
11 
46 


SECCRI'l'lKs. 


Mex.  Nat.— »w  Ist,  Os.. 

2d  series  A,  6s 

*2d  t-eries  B,  6s 

MU  DcH.,*  Kast  Sh.  Ld.Co. 

N.J.  southern 

Newp.  N.  A  Miss.  Val.... 

N.Y.  V.-.8.A  BnSf 

N.  Y.  A  Green'd  Lake,  1st 

3d  mort 

N.Y  Mutual  Tel 

Ocean  steam.Co.,l8t  gnar. 

Pensaoola  A  Atlantic 

PbIL  A  Read.,  atl  asa.  pd. 
Port  Ko^al  A  Aug.— !•&... 

Incomes 

Rtcb.  York  Riv.  A  chea.. 
Ut.  Joseph  A  Grand  Isl.. 
Ut.  L.  Ft.  8.  A  Wicb..oett 
St.  Louis  A  Ctuoagu 

Pref  

St.  Paul  E.A  Ur.Tr.,  laltte 
!<cio(o  Valiay,  Ist,  7s.... 

ad,  7s 

Tol.  A.  A.  A  N.  Mich 

Toledo  Peoru  A  West... 
Vlokab.A  Merldlax- lat. 

ad  mort. 

Incoaaa 

Htaek,  piat 

West  .N  lar.— 'Hm.ea.... 
West,  r  n.  Tel.,  ooU.  tr.  6a. 


Bia.'Aik. 


101 

66 

26 
3-00 

1 

lov 
2 

80 

7 


87 
M 

aas 
lU 


40 

10 


96  V 


103 
6V 
71 


103 


10 

IB 

.    40 

98    :100 
OS        M 


73 
87 


70 

25 

30 

97      100 

47       69 

— d     '% 

83       86 

*6vl  W 


408 
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AND 

^ailrxra^  Itxtjelligjeujcje, 

Jtie  iNVKSTOKS'  Supplement,  a  pamphlet  of  132  pages, 
contains  extended  tables  of  the  landed  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January.  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  CHRONica^E  at  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOASP. 


Allegheny  Val. 
Atch.  T.  &  8.  Fe. 
Atlanta  &  Char 
Atlanta&W.Pt.. 
Atlantic  APac. 
B.&O.East.LiDeF 
Western  Lines. 

Total - 

Bait.  &  Potomai 
Beech  Creek... 
Bufl.Eoch.&Ptti 
Bnr.C.Kap.&  No. 
toiro  V.  &  Chic 
(nL  Southern . . . 

gyamden  &  Atl'c 
anadlan  Pacific 
Op.F'r&Yad.Val 
Carolina  Cent. . 
Cen.IlR.&Bg.Co. 

Central  Iowa 

Central  of  N.  J 
Central  Pacific . 
Central  of  8.  C. 
Cent.  Vermont. 
Oharlest'n  &Sav 
Cheraw  ADarl 

Ches.  &Ohio 

Ohes.O.  &S.W.. 

Cheshire 

Ches.  &  Lenoir.. 
Chic.  &  Atlantic. 
Chic.  Burl.  &No 


Chlo.  Burl.  &  Q. 

t.rii. 


Latest  Eamingt  Reported. 


Jan.  1  to  Latest  Date 


Week  or  MO      1888 


Chic.  &  East 
Chlo.  &  Ind.  Coal 
Chic.  Mil.  &St.P. 
Chlo.  &  N'thw'n. 
Chlo;  &Oh.  Riv 
Chlo.8t.P.  &K.C. 
Chlo.8t.P.M.&0. 
<ailo.  &  W.  Mich. 
tan.Ind.St.L.&C. 
Cln.  Jack.  &  Mac. 
Cln.N.O.  &T.P. 

Ala.  Gt.  South 

N.  on.  &  N.  E 

Vicksb.  &  Mer. 

Vlcks.8h.&P 

Erlanger  Syst 
01n.Rich.&Ft.W. 
Cln.  8el.  &Mob.. 
Cln.  &  Sprinx'd 
01n.Wash.&Balt. 
Olev.  Akron  &Col 
Clev.  <fe  Canton 
Cl6V.Ool.C.&  Ind 

Whole  system . 
Clev.  &  Marietta 
Color.  Midland.. 
Col.  &  Cln.  Mid 
OoLHock.V.&T. 
Deny.  &  Rio  Gr 
©env.&R.G.W. 
Den.S.P'k&Pac. 
Det.BayC.&Alp 
Pet.Lans'g&  No 
Daluth8.S.&AU. 
j:.Tenn.Va.&Ga. 
Brans.  &  Ind'plis 
Bvansy.  AT.  H. 
Fltchburg 
mint  &  P.  Marq. 
Fla.R.<feNay.Co. 
»t.W.&Den.Clty|2d  wkSept 

t Whole  syst'oj.  2d  wk  Sept 
fleorgla  Pacitlo .  3d  wk  Sept 
Gr.  Ban.  &  lad.. .  3d  wk  Sept 


August... 

July 

July  .  ... 

August... 
4thwkSept 
August... 
August. . . 
August. . . 
August... 
August.. - 
4thwkSept 
3d  wk  Sept 
4thwkSept 
2d  wk  Sept 

August 

4thwk8ept 

August 

July 

August 

3d  wk  Sept 
August... 

July 

July 

4th wk  Sept 

July 

July 

3d  wk  Sept 

August 

June 
July 
4thwk8ept 

Jtdy 

August... 
4th  WkSept 
4thwkSept 
4th  WkSept 

August 

August  .. 
2d  wk  Sept 

August 

3d  wk  Sept 

July 

3d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
.  d  wk  Sept 
3d  wk  Sept 

August 

3  wks  Aug 
3d  wk  Sept 
2d  wk  Sept 

August 

3  wks  Aug 

August 

3d  wk  Sei  t 
3(i  wk  Sept 
3d  wk  Sept 
4th  WkSept 
4th  WkSept 
3d  wk  Sept 
JiUy  ... 
August 
4thwk|8ept 
IstwkSept 
3d  WkSept 
4thwk  Sept 
4thwkSept 

August 

ad  wk  Sept 
August... 


Other  lines 
Grand  Trunk... 
GultCol.A8.Fe, 
Hous.ATex.Cen. 
Hnmest'nAShen 
ni.Cen.  (Ill  ASo) 

CedarF.AMin 


3d  wk  Sept 
WkSept  22 

.Tune 

2d  wk  Sept 

August 

August 

iVugust.. 


Dub.ASiouxC.  August 


la.  Falls  AS.  C. 

Iowa  lines 

Total  al) 

Ind.Dec.AWest 
Ind.  A  Bt.  Louis 
KanawhaA  Ohi< 
K.C.Ft.S.&Mem, 
Kan.  C.  CI.  A  8p 
K.  C.Wy.A  N.  W 
Kentucky  Cent 


August... 

August 

August 

August 

3d  wk  Aug 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 

August 

July 


185,713 

1,333,826 

91,053 

26,305 

56,464 

1,565,043 

393,505 

l,95g,f48 

133.940 

73,24» 

47,940 

68,511 

16,583 

20,424 

147,368 

329,000 

28.025 

33,911 

528,783 

31,515 

1,369,315 

1,385,438 

6,958 

66,454 

37,419 

4,179 

87,107 

164,714 

50,835 

5,816 

55,710 

178,248 

2,273,702 

50,525 

14,00C 

838,000 

2,295,291 

6,795 

58,467 

605,507 

28,312 

196,731 

12,213 

76,i)86 

28,859 

15,831 

9,032 

8,684 

139,392 

7,848 

7,730 

71,443 

45,799 

28,164 

34,382 

246,190 

722,631 

5,7K 

26,.596 

10,157 

64,346 

218,300 

29,325 

109,058 

40,221 

29,253 

44,377 

115,592 

7,135 

21,384 

531,365 

43,161 

58,717 

20,137 

41,350 

23.672 

45,722 

3,892 

458,572 

235.713 

89,316 

11,600 

953,545 

9,390 

63,401 

52,400 

125,191 

1,078,736 

45,137 

45,893 

6,042 

83,212 

6,213 

29,210 

99,470 


1887. 


192,725 

1,534,'  02 

85,168 

26,081 

39,894 

1,601,693 

429,988 

2,031,681 

116,227 

63,755 

66,150 

66,552 

14,723 

24,669 

149,fl8U 

323,000 

22,326 

28,866 

466,182 

34,120 

1,187,827 

1,229,537 

5,08( 

62,258 

30,257 

4.060 

98,477 

178,982 

57,699 

4,774 

63,690 

161,840 

2,382,103 

43,985 

13,67 

815,986 

2,609,:  94 

6,828 

49,008 

592,?39 

29,564 

214,384 

12,635 

67,040 

30,548 

10,768 

9,901 

12,125 

130,38 

9,079 

8,618 

73,971 

50,065 

11,404 

33,097 

264,939 

764,833 

6,177 


1888. 


1,327,664 

8,508,398 

715,986 

248,739 

2,035,925 


1887. 


1,006,524 
618,629 

1,396,733 

1,856,403 
532,957 

1,158,06*: 
507,242 

9,350,483 
204,290 
278,92>' 

4,248,721 
966,123 

8,381,613 

8,695,502 
58,166 


337,804 

41,786 

3,234,724 

1,256,025 

266,50' 

44.315 

1,613,668 

973,609 

14,113,168 

1,540,795 

375,971 

17,032,000 

15,922,383 

32,548 


6,357 
71,775 

272,000 
29,775 

126,337 
52,804 
34,658 
39,20: 

105,940 

5.,^33 

25,189 

486,023 
51,664 
64,153 
17,142 


34,964 

51,944 

4.219 

447,152 

174,612 

98,691 

14,850 

975,099 

8.788 

75.450 

65.448 

149,686 

1,124,7>5 

40.339 

47,187 

5,431 

99,759 

4,977 


101,868 


3,950,404 

1,014,527 

1,458,695 

373,499 

2,498,541 

1,034,750 

561,665 

302,2(  8 

334,746 

4,731,910 

289,443 

65,856 

730,0e8 

1,486,181 

450,879 

249,355 

2,470,803 

4,798,641 

194,765 

927.744 

2tiO,962 

2,189,893 

5,642,991 

913,497 

820,416 

3-23,287 

743,821 

935,970 

3,881,390 

179,372 

636,528 


1,750,075 
674,748 
668,554 


861,8,i7 
1,627,259 

141,619 

12,935,687 

1,198,699 

1,544,813 

91,908 

7,478,365 

61,337 

509,913 

496,598 
1,067,848 
8,180.110 

229,2!' 6 
1,215,189 

195,.541 
2,979,223 

190,282 


$ 

1,302,592 

10.626,537 

680.954 

234,707 

1,934,869 


934,872 

472,124 
1,574,7.  8 
l,t92,978 

557,884 
1,003,!<48 

510,278 
7,904,469 

165,086 

260.611 
3,597,259 

922.921 

7,518.718 

7,116.926 

46,721 


293,177 

38.813 

3,159,982 

1,179,633 

298,647 

35,718 

1,615,034 

1,432,125 

17,826,011 

1,482,598 

292,757 

17,407,448 

16,659,115 

43,995 


4,146,826 
997,915 

1,500,111 
325,863 

2,252,045 

1,020,282 
426,492 
331.784 
i  33,349 

4,363,952 

293,844 

61,223 

715,704 

1,533.704 
391,309 
234,635 

2,599,737 

4,956,449 
212,749 

229,908 

1,S95,148 

5,721,292 

779,026 

720,171 

322,863 

848,289 

927,915 

3,577,856 

175,715 

641,858 


1,859.459 
667,775 
456,671 


823,041 
1,704,982 

114,672 

13,9f6.592 

1.069.8.i6 

1,621,212 

95.014 

7,162.572 

76,092 

514.002 

421,373 
1,011,467 
8,174,039 

273,952 
1,264.890 

123,368 
3,337,737 

181,338 


Roads. 


Keokuk  A  West 
Kingst'n  A  Pem. 
KnoxT.  A  Ohio  . 
Lake  E.  A  West 
Lehigh  A  Hud., 
Leh  AWilB.Coal 
L.  Rock  A  Mem 

Long  Island 

La.  A  Mo.  Ri-y.- 
Loul8.Ey.  ASt.L. 
Louisv.  A  Nashv. 
Lou.N.A.  A  Chic. 
Louisv.  N.O.  AT. 
Lykens  Valley. 
Mar.Col.A  Nor'n 
Memphis  AChas. 
*Mexican  Cent 

Guad'jara  Br. , 
♦Mex.  N.  (aUlns) 
*MoxicanRailwT 
Mil.L.Sh.AWe8t 
Milwaukee  &  No, 
Minneap.  A  St.  L, 
Mo,  Kan, A  Tex. 

Int  AGt.N'rth 
Mobile  A  Ohio  . 
Nash.  Ch.AStL. 
Natchez  Jac.  AC 
New  Bruns-nick. 
N.Y.Cen.  AH.R, 
N.Y.  L.E.  AW. 
N.Y.PennAOhlo 
N.Y.ANewEng 
N.Y.  A  Northern 
N.Y.  Out.  AW.. 
N.Y.  Sub.  AW.. 
Norfolk  A  West 
N'theastm  (S.C.I 
Northern  Cent'l 
Northern  Pacific 

Ohio  A  Miss 

Ohio  River..... 
Ohio  Southern . 
Ohio  Val.  of-Ky 
Omaha  A  St.  L. 
Oregon  Imp.  Co 
Oreg.R.AN.Co. 
Oreg.  Short  Llue 
Pennsylvania. . . 
Pcnn.  Co— 

N'rthw'm  sys 

S'thw'rn  sys. . 
PeoriaDec.AEv, 

Petersburg , 

Phlla.AErle..., 
PhUa.  A  Read'g. 

Coal  A  Iron  Co, 

Tot.bothCo'8.. 
Pitts.  AWest'm 
P'rlRoyal  AAug, 
Pt.R'alAW.Car, 
Prescott.  A  Ariz, 
Rich.AAllegh"y. 
R&W.P.Ter.Co— 

Rich.  A  Danv. 

Va.Mid.  Div.. 

C.  C.  A  A.  Dlv. 

Col.  AGr.Ulv. 

West.  N.  C.  Div 

W.O.AW.Div. 

Ash.  A  8p.  Dlv 

Total  all 

Rich.  A  Peters'g 
RomeW.  AOg 
1ISt.L.Alt.AT.H. 

Branches .... 
8t.L.Ark.ATex 
8t.L.ASanFran. 
St.PaulADiilutli 
St.P.Min.AMau, 
S.Aut.AAr.Pass, 

Scioto  Valley 

Seab'rd  A  Koan. 
Seattle  L.S.A  E 
Shenandoah  Val. 
South  Carolina.. 
So.  Pacific  Co. 

Gal.Har.AS.A. 

Louls'a  West,. 

Morgan's  LAT, 

N.Y.T.  AMex. 

Tex.  AN.  Orl.. 

Atlan'c  system 

Pacific  system 
Total  of  all 
So.  Pac.  RR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div 

New  Mex.  Diy 
Spar.  Un.  A  Col 
Statenls.Rap.Ti 
SummitBrauch 
SutroTunnel... 
Texas  A  Pacific 
Tol.A.A.AN.M'h 
Tol.  A  Ohio  Cent. 
Tol.  P.  A  West . 
Tol.8t.L.  AK.  C 
Union  Pacific . . 
Valley  of  Ohio.. 
Wab.  Western 
Wab.,  E.  of  Miss 
West  N.Y.  A  Pa 
Western  of  Ala 
(West  Jersey — 
W.V.Cen.APltt8 
Wheeling  A  L.E. 
Wil.  Col.  A  Aug 
oWisconsiu  Ceu. 


543,433       564.309 


Latest  Earnings  Reported. 


Week  or  Ho 


1888. 


3d  wk  Sept 
4th  WkSept 

July 

4thwkSept 

August 

August  .. 
2d  wk  Sept 
September 

June 

4th  WkSept 
4thwk8ept 
4thwkSept 
3d  wk  Sept 

August 

August... 
3d  wk  Sept 
4thwkSept 
4th  WkSept 

JiUy 

Wk  Sept.  8 
4th  wkSept 
4thwkSept 
August  . 
Id  wk  Sept 
_st  wk  Sep 

August 

August 

August 

July 

August 

AuftUSC 

JiUy 

August 

■IthwkSept 
4thwkSept 

August 

4tirwk8ept 
July..  . 
August  .. 
4lhwk8ept 
4thwk8ept 
4thwkSept 

August 

4thwk  Aug 
August. 
July  ..  . 
July..  . 
July..  . 
August. 


JiUy  ..  . 
,Tuly  ... 
2d  wk  Sept 

July 

August... 
August... 
August... 
August  .. 
3d  wk  Sept 
July..  . 
July..  . 
August. 
August. 


7,252 

7.605 

39,848 

67,238 

25,023 

1,068,940 

12,089 

371,341 

33.281 

19,038 

432,110 

65,4.52 

40,184 

91,692 

8,0(2 

25,434 

137,460 

13.666 

171 ,753 

74,454 

80,668 

33,176 

104,335 

140,365 

62.232 

188,774 

272,l>-5 

10.496 

75.609 

3,273,771 

2,440,766 

554,526 

516,308 

16,406 

43.600 

146,655 

105,691 

33,651 

600,205 

511,449 

85,969 

14,479 

51,398 

4,030 

34,490 

421,03' 

528,091 

222,094 

5,390,939 


4thwkSeDt 
4thwkSept 
4thwkSei)t 
4thwk8ept 
4  th  wkSept 
4thwkSept 
4thwkSept 
4thwkSept 
July.... 

June 

3d  wk  Aug 
3d  WkSept 
3d  wk  Sept 
4thwk8ept 
August. . 

August 

3d  wk  Sept 

July 

July 

August... 
August... 
July 


July..  .. 
July..  .. 
July,.  .. 
July..  .. 

July 

July..  .. 
July..  .. 
July ..  .. 


,Tune 

June 

June 

June 

July 

August... 
August... 

August 

IthwkSept 
ithwkSept 
4th  WkSept 
3d  wk  Sept 
August.. 
August.. 

August 

4tiiwk  Sept 

July 

3d  wk  Sept 

August. 

August. 

Augu-t,.. 

ithwkSept 

July 

4th  WkSept 


1887. 


8,056 

6,833 

37,534 

65,286 

23,398 

849.003 
20.199 

359.996 
46.467 
20.795 

462.523 
62,197 
41,804 
65,181 
7,189 
41.546 

114,940 


116,916 

74.470 

101,413 

31,725 

105,S07 

154,277 

54,686 

199,349 

272,481 

12,315 

72,344 

3,332,321 

2,411.831 

512.073 

475.471 

16.811 

48,101 

131,4^ 

86,088 

31,94,=) 

608,628 

47>',814 

88,815 

10.V84 

47.201 

2,753 

33,872 

376.393 

414.374 

174,872 

5,022,012 


Jan.  1  to  Latest  Dale. 


1888. 


1887. 


$ 
223,747 
14^.212 
277.207 

1,560,024 
162,868 

6,547,151 
4&9,128 

2,671,406 

205,619 

688,957 

11.850.545 

1.651,164 

1,544,123 

674,282 

56,054 

1,099,010 

4,171,545 


1,323,898 

2,730,783 

2,063,630 

782,886 

846.068 

4.371.782 

1,865,795 

1,553,277 

2,024,784 

S12,520 

477,546 

22,746,595 

17,666,146 


3,423,074 


1,374,447 

1,074,848 

15,877 

36,339 

476,845 

2,014,568 

2.438.162 

4,452.731) 

43,595 

22,693 

21,552 

10,854 

64,719 

95,5r0 

30,900 

19,600 

10,800 

11,900 

3,500 

2,975 

181,175 

23,687 

297,226 

45,893 

20,640 

66,626 

191,500 

166,978 

790,000 

25,187 

52,7s9 

38,215 

16.091 

87,000 

83,211 

266,322 

71,125 

335,526 

9,793 

109,424 

792,191 

2.947,469 

3,739,659 

182,368 

554.678 

155,598 

84,842 

5,851 

131,921 

145,577 

27,334 

178,342 

20,366 

32,063 

20,176 

66,107 

2,587,356 

60,597 

169,000 

511,999 

67,800 

27,793 

243,238 

63,870 

20,919 

45,590 

128,438 


1,286,846 
928,978 

3,561,282 
375,452 

4,062,692 
12.352.746 

2,795,289 

341 ,685 

353,721 

86,011 

250,819 

2,911,618 

3,320,972 

1,397,870 
38,071,519 


1,518 

1,184, 

16 

26 

38i: 

2,055 
1,979, 
4,035 
45, 
17, 
13, 
8, 
65, 


,121 
,154 
,424 
,402 
,051 
,764 
,710 
,480 
,852 
,843 
,542 
310 
,65J 


99.400 

32,700 

21,400 

12,900 

16,300 

3,600 

2,550 

188,850 

18,66t 

272.317 

47,187 

22,117 

66,507 

183,456 

155,097 

684,934 


69,335 

32,218 

87,260 
75,300 

251,414 

70,i40 

297,388 

9,547 

107,750 

736,639 

2,467,162 

3,203,801 

164,585 

298,084 

130,383 

62,399 

4,941 

120,462 

119,942 

9,526 

203,588 

20,028 

33,349 

24,654 

55,088 

2,536,098 

53.844 

208.000 

638.573 

66.010 

33,957 

231,060 

39.218 

19,552 

44,119 

141.476 


735,630 
439,259 


258,919 
2,815,487 
13,102,192 
11,401,123 
i4,503,315 
1,407,361 

196,427 

178,431 
80,799 

402,222 

3.232,590 

1,337,793 

632,124 

417,228 

456,873 

89,r59 

81,200 

6,247,367 

155,912 

1,498,516 

1,215,189 

637,649 

1,S22,773 

4,064,829 

959,041 

5,708,371 

683,319 

364,974 

357,772 

5'48,562 
676,914 


2,120,893 

516,421 

2,773,038 

6'2,448 

773,672 

6.246,468 

19,549,542 

25,796,011 

888,892 

3,388,459 

1,136,098 

540,839 

■       53,751 

646,117 

957,910 

227,891 

4,377,58'. 

476,581 

856,245 

623,776 


S 
231,013 
123,122 
250,255 

1,550,010 
166,064 

5,444,757 
520,869 

2.525.218 

272,289 

737,584 

11,551,330 

1,658,959 

1,281,527 

417,521 

42,401 

1,145,833 

3,434,219 


1,005,045 

2,499,017 

2,473.690 

699,106 

040.960 

5,245,218 

1,932,672 

1,520,368 

1,985,638 

99,880 

434,722 

22,837,244 

17,240,698 


3,225,839 


1,153,455 

867,144 

2,976.813 

312,823 

4,226,557 

9,357,5-25 

3,031,981 

2'-5,045 

358,607 

53,092 

273,252 

2,180,795 

2,695.283 

1,096,686 

36,047,106 

10,100,320 

7,822,255 


210,610 

2,632,428 

14,034,919 

11,404,209 

25,439,119 

1,417,494 

186,433 

150,265 


402,344 

3,036,154 

1,220,852 

581,678 

363,115 

517,401 

88,485 

49,056 

5,856,741 

133,100 

1,385,891 

1,264,890 

642,649 

1,621,515 

4,437,148 

992,171 

4,752,397 


18,625,000 

433,5b2 

4,183,761 

3,423,065 

2,245,719 

284,023 

1,100,911 

397,828 

643,594 

445,477 

2,779.493 


423,346 
312,894 

554,473 
607,455 

1,810,397 

452,416 

2,239,407 

92,063 

686,875 

5,281,156 

15,0^.2.841 

20,363,998 

796,257 

1.952.603 

835,701 

372.908 

36.1 27 

598,478 

790.184 

171,803 

4,028.434 

382,478 

753.649 

668,957 


18,037,863 

405,031 

4,746,947 

3,721,410 

1,970,206 

283,112 

1,031,544 

217,178 

444.276 

394,506 

2.723.596 


t  And  branches,  *  Mexloan  oorrency 

I  Includes  whole  system  from  Fort  Worth  to  Denver,  hut  not  earning* 
onjolnttrack— Pueblo  to  Trinidad. 
IT  Including  Indianapolis  A  St,  Iiools.  a  AU  Unas  Inolnded. 
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Latest  Gross  Earnliigrs  by  Weeki*.— The  Iat«Bt  weekly 
earainKH  in  the  foregoing  table  are  separately  aummed  up 
as  follows: 

riarniiiKS  stilll  run  pretty  close  to  those  of  last  year,  there 
being  a  ducroaso  for  thu  rotirth  week  of  Septemb.r,  but 
only  slight — 1-S3  per  cent  on  43  roa|^. 


4(A  vnek  of  Stpfembtr.         1888. 


Atlantlo  A  ratine 

BiilTnlu  Koi'li.  ,\;  inttsburtc. 

Cairo  Vlii.  A  Clilo 

Canadian  I'ltoltlo 

Central  V'cnnont  

OUoago  Jk  Atlitntlo 

CUoaKo  A  Kiist.  Ills 

OhloaKO  Ji  Ind.  Coal 

OhlCHKo  .Mil.  A  8t.  Paul... 

Col.  H.  Vnl.  &  Toledo 

Denver*  Klo  (Iraude 

Detroit  Ijins.  A  North 

EranavlUc  A  Imliauap... 

EvBusvlllo  AT.  H 

Kiii»;8toii  A  I'ciiiliroko... 

Lake£rleA  Westeru 

Lonisv  liviiiis.  A  8t.  L.. 

LoulsvUU-  A  Nashville 

Lonlsvllli-  N  .\11).  A  Chlo. 

klexlcan  Ccutral 

MUwaiikeo  L.  8li.  A  Went 
Milwaukee  A  .Vol  llieru. . . 

New  York  A  Northern 

New  York  Out.  A  West... 

Norfolk  AWcstern 

Northern  Paclllo 

Ohio  A  .Mluslsslitpl 

Ohio  Klver 

Rkhiiioncl  ADauvUlo 

Virginia  Mid.  Div 

Char.  C.  A  A.  Dlv 

Col.  A  (ir.  Div 

We.st  North  Car.  Div 

Wiish.  O.  AW.  Div 

A.shv.  A  .'^par.  Div 

St.  Louis  A  8uu  Fran 

Texas  A  Pacilio 

Toledo  A.  A.  A  No.  Mich.. 
Toledo  A  Ohio  Central... 

Wabash  We.st«rn  

Wheellnf,'  A  Lake  Erie 

Wl8Con.siu  Central 


Total  (42  roads) 

Net  decrease   11-82  p.  c.) 


56,404 
47,040 
16.383 

329,000 
G(i.454 
55.710 
50.524 
1«.000 

838,000 
64.346 

218,300 
29.2.'>H 
7,135 
21,38 

7,605 
67,238 
19,038 

432,110 
65.452 

137,400 
80,(i«8 
33,176 
l(i,40t 
43,tiO0 

103,691 

511,440 
85,069 
14,479 
96,500 
36,900 
19,(>00 
10,800 
11,900 
3,500 
2,975 

191,500 

178,342 
20.306 
32,063 

169.000 
20,919 

12^,438 


4,357,237 


1887. 


inertoM.     Deeretue. 


8 

• 

89.80 1 

16,570 

66.150 

14,723 

1,860 

823.000 

6,000 

62,2.'i8 

4,196 

63,690 

43.985 

6.539 

13.075 

325 

815.980 

22,014 

■<  1,773 

272,000 

34,658 

5,533 

1,602 

25,1K0 

6,f!32 

773 

63.S86 

1,952 

20.70.'> 

402,523 

62.137 

3,255 

114.940 

22,520 

101.413 

31.723 

1,451 

lO.Sll 

48.101 

86,088 

19.603 

470,814 

40,635 

88,815 

li>,B84 

3,595 

09,400 

32,700 

4,200 

21,400 

12,000 

16,300 

3,600 

2,550 

425 

183,456 

8,044 

203,588 

20,028 

338 

33.349 

208,000 

19,552 

1,367 

141,476 

4,438,059 

107,264 

'is.sio 


7,080 


7,429 
63,700 

5,.ior> 


3,805 


1,757 
30,413 


20,745 


405 
4,501 


2,846 
"3,906 


1,800 

2,100 

4,400 

100 


25,240 


1,286 
39,000 


13,038 


248,066 
80,802 


For  the  third  week  of  September  our  final  statement  covers 
69  roada,  the  decrease  being  0-81  per  cent. 


3d  V)eek  of  September . 


Tnylj  reiwrt'd  i-'jO  roads)  1 
Biu-1.  C.  K.  A  Niirthcru.. 

Chcsupoakc-  A  Ohio 

Clnciuuati  Jack.  A  Mack. 

EastTenn.  Va.AGa 

GeorKla  Paclllo 

Grand  Trunk  of  Canada.. 
Kansas  C.  Ft.  8.  A  Mem . . 

Kansas  C.  Clin.  A  Spr 

Kingston  A  Pembroke  .. 
Memplila  A  Charleston... 
Blohmond  A  Danvlllo 

Virginia  Mid.  Div 

Char.  C.  A  A.  Div 

Col.  A  Or.  Div 

West.  North  Car.  Div... 

Wash.  O.  AW.  Div 

Ash.  A  Spar.  Div 

Bt  L.  Alt.A  T.H..branche^ 
Tol.  Peoria  A  Western 


1888. 


Total  (69  roads) 

BTet  decrease  (0'81  p.  c)  . 


$ 

3,726,087 

68,511 

87,107 

12,213 

115,692 

23,672 

453,572 

83,212 

6,213 

4,566 

25,434 

119,150 

35,300 

16,700 

11,000 

12,300 

3,S25 

3,275 

20,640 

20,176 


4,854.645 


1887. 

Increase. 

$ 

$ 

3,699,131 

170,576 

66,552 

1,959 

98.477 

12,635 

105,940 

9,632 

34,964 

447,152 

11,420 

99,759 

4,977 

1,236 

4,450 

110 

41, .510 

134,100 

39,800 

23,600 

14,000 

18,500 

3.700 

125 

2,350 

925 

22,117 

24,634 

4,898,410 

196,003 

Decreai^e. 


142,720 

'ii',370 
422 


11,292 
'16,517 


16,112 
14,930 
4.300 
0,900 
3,000 
6,200 


1,477 
4,478 


239,768 
43.765 


Net  £arnin)!:8  Monthly  to  Latest  Dates.— The  tables  follow 
ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  first  state- 
ment includes  all  roads  for  the  latest  month  and  from  Janu- 
ary 1,  1888;  following  that  we  give  the  totals  for  the  fiscal 
7ear  on  those  companies  whose  fiscal  year  does  not  correspond 
with  the  calendar  year. 


HOXTH  AUD  CALENDAK  TEAB. 


Soad$. 
Allegheny  Valley ... 

Camden  k  AtL  &  bra 

Canadian  PaclUc 

Central  of  Qeorgla. . . 

Central  of  N.  Jersey. 

Chicago  Borl.  A  Q. . . . 

On.  N.  O.  A  Tex.  Pao 

N.  O.  A  Norlhest'n. 

Vlcksb.  A  Meridian. 

Yloksb.  8h.  A  Pac 
DsnTer&RloQr.W. 


1888. 


Suguti.- 


1887. 


. . — Jan.  1  to  Aug.  31.- 


Gross. 

Net... 

.Gross. 

Net... 


1888. 
S 
1,327,664 
527,640 
607,242 
123,296 
8,240,483 
1,934,227 
4,248.721 
1,262,744 
8,381.613 
3,683,202 


1887. 


185,713   192,723 

79,655   83,483 

147,363     149,989 

79,368        85,171 

Gross.  1,218,737  1,035,170 

Net...     419,328     386,411 

Gross.     529,793     466,182 

Net...     187,130     136,0.'j4 

Gross.  1,.369.315  1,187,827 

Net...     629.714     604,980 

.Gross.  2,273,702  2,382,103  14,113,168  17,828,011 

Net...     681,b89     957,406    2,328,626    7,922,809 

278,691  2,353,460 

94,000   687,000 

44,785  531,698 

nil.  46,000 

37,567  286.029 

1,000  20,000 

39,512  317,7-6 

5,000  48,000 

11 8.'.' 18  828,022 

87,489  178,257 


.Gross. 
Net... 

312,804 
104,000 

.Gross. 
Net... 

59,366 
def.2,000 

.Gross. 
Net... 

34,373 
3,000 

Gross. 
Net... 

43.954 
13,000 

.Gross. 
Net... 

116,815 
26.726 

1,302,592 

482,888 

510,278 

146,677 

6,841,262 

1,718,935 

3,597,2  9 

932,845 

7,518,718 

3,411,945 


2,116,870 
754,000 

405,917 

36,000 

312.315 

8,000 

31i).!il6 

32,000 

700.801 

178,026 


Roafl$. 
Flint  &.  Pors  Uarq. . 

LoolsvlUe*  Naahv. 

LonUv.N.O.ATex. 

M.Y.Ont.  A  Western 

ITorthom  Paolflo 

Ohio  A  Mississippi.. 

Pittsburg  A  Western. 

Toledo  A  Ohio  Cent'l 

Union  Paclilc 

Western  N.  Y.  A  P». 

West  Jersey  A  br».  . 

Wlittebreast  Fuel  Co 


liHf.           1887.  1898.            1887? 

*                 $  ■                    t 

190,227     210,477  1,618,277    1  -m  '■'»% 

84,748       65,273  490,869 
Gross.  1,315,927  1,369,581  10.426.510  1 

Net...     487,916     552.49-1  3,538.319 

134,171  1,432.010 

30,806  319,117 

178,171  1,123,248 

56.851  165,515 


Orou. 
Net.. 


Gross. 
Net... 
Gross. 
Net... 


166,929 
24,510 

191,722 
57,523 


Omss.  1,665,21)1  1,300.588  10.708,038 


.).-':ii,:i!iU 

1,170.2.53 

276,2 1» 

996,71» 

164.785 

7.9 10.3 1» 

3,062,330 

2,623.M7 

897,687 

1,279,933 


Net...     029,484     601,900    3,9H4;813 

Gross.     379,185     400,911     2,393,291 

Not...      140,383     184,981        62l,-'73 

Gross.     198,310      192,231     1,283.965 

Net...        59,210       .50,178       301,741 

.Oroas.      102.240       05,206       746,328       640,330 

Net...        23,777       25,2'17       207,345        104,297 

.Gross.  2,587.356  2,536,598  18,62^,000  18,037.863 

Net...  1,074,4.39  1,216,651    7,071,811     7,066,.3Ol 

.Gross.     .341,188     200,012 

-----        99,159 

231,060 

111,185 

7,404 


Net.. 
Gross. 
Net... 
.Net... 


129,987 
243,738 
108,184 

10,057 
.Tuly.- 


Road. 
Central  Paclflc. 


1888.     188' 

.Gross.  1,38'',433  1,229,537 
Net...  620,314  &10,327 

MONTH  AND  FISCAL  YEAR. 


2,029..307 
68-1,764 
1,100,911 
422.359 
98,985 
. — Jan.  1  to  July  31.—. 
1888.  1887. 

$  $ 

8,695,502    7.116,039 
3,450,304    3.284,257 


1,777,1  Oft 
333,720 

1,031,.'VU 

406.718 

80,244 


. A.uauil.- 


Roads. 
N.Y.  Out.  A  Western 

WcstemN.  Y.  APa.. 

Road$. 
Central  of  Georgia*.. 

lA>al8vlUe  A  NashT. . 

Northern  Paolllc 

Ohio  A  Mississippi. . . 

PittsbUTK  A  Western. 

Toledo  A  Ohio  Cent'l, 


1888.  •       1887. 
9  9 

Gross.  191,722  178,171 
Not...  37,523  56,851 
Gross.  341,188  290,012 
Net..      129,987       90,139 

'——Aum*l. . 

1888.  1887. 

$  9 

Gross.  528.783  466,182 
Net..  187,130  136,084 
Gross.  1,345,927  1,369,561 
Net..  487,916  552,461 
Gross.  1,665,291  1,209,886 
Net..  629,484  601,006 
Gross.  379.183  409.911 
Net..  146,3.33  184,981 
Gross.  198,340  192,2."51 
Net..  59,210  89,178 
Gross.  102,2-49  95,206 
Net..        23,777       25,247 


,-Oct.  1  to  Aug.  31.-. 
1887-8.        1886-7. 


$ 
1,319,962 

220,529 
2,760,067 

701,173 


9 
1,323,821 

201,26e 
2,407,969 

373,96e 


■-July  1  to  Aug.  31. -> 


1888. 
$ 

1,027,786 

331,407 

2,679,339 

967,515 

3,268,876 

1.295,667 

654.776 

202,270 

379.432 

82,110 

193,076 

40,117 


1887. 

S 

886.66» 

203,394 

2,696,224 

1,094,770 

2,502,162 

1,147,624 

732,«0S 

285,785 

356,919 

101,160 

175,470 

48,719 


*  In  addition  to  the  net  earnings  as  given  above  the  company  realized 
as  income  from  investments  the  siun  of  $4,513  in  August  this  year, 
again.st  $17,220  last  year,  and  for  the  two  months  $4,513  in  1888,' 
against  $21,582  In  1887. 

ANNUAL   KtPORTS. 


LoaisTllIe  k  Nashrille. 

(For  the  year  endiny  June  30,  1888.^ 
The  annual  report  of  the  President,  Mr.  Ex.  Norton,  will  be- 
found  at  length  on  another  page.     Many  detaila  of  the  year's 
operations  are  there  given  which  could  not  find  a  pkc?  in  the 
condensed  form  usually  pr.'sented  in  the  abstract!  of  railroad 
reports  in  this  department  of  the  Chronicle. 

The  financial  results  of  the  year's  work  was  a  surplus  bal- 
ance, over  and  above  all  charges,  of  H,60S,769.  of  which 
11,518.000  was  charged  up  against  the  stock  dividends  of  5 
per  cent  paid  during  the  year. 

Following  are  the  compirative  statistics  for  four  years,. 
compiled  for  the  CmiONiCLa  in  the  usual  form: 

BOAD. 

1884-85.        1885-86.         1886-87.     1887-88. 

1,616  1,612  1,612  1,738 

459  410  410  331 


Miles  owned 

Miles  leased,  Ac.... 

Tot,  oper.  June  30-            2,075  2,022 
*  On  wlilob  earnings  are  based. 

FISCAI,  BESULTS. 

Earningt—                  1884-85.  1885-86. 

Passeneers $4,169  125  $3,494,832 

Freight. 8.703,795  8,655,861 

Mail,  expre88,!Ac*...      1,063,427  1.026,325 


2.022 


2,11» 


1886-97.         1887-88. 

$3,850,526  S4.224.412- 

10.254.483  11.081.65O 
966.576       1.034,179 


Total  gross  earns $13,936,347  $13,177,018  $15,080,585  $16,360,341 

Operg  ex.  (exMl.tax.)     8.182.258      8,213.298      9,047.053    10,267,535 


Net  earnings $5,754,092    $4,963,723 

Per  ct.  of  ex.  to  earn.        58-71  62-33 

*  Includes  rents,  rent  of  oars  and  engines,  Ao. 
raooMB  Accotnrr. 

RteHpU—  1884-85.         1886-86. 

Net  earnings $5,754,092    $4,063,723 

Income  from  Invest's        198,501         207,807 


rotal  income 

Ditburtement$ — 


$8,033,532 
59-99 


1986-87. 
$6,033,532 
479,858 


$6,033,706. 
63-76 


1887-Sa 
$6,093,709 
628,828 


Rentals 

Interest  on  debt . . 
nividendsonM.AM. 
»eori?la  RR.  doUoit.. 
Pen?.  A  All.  RR.  def. 

vllseellaneous 

S'.ookdtv'nd  (3  p.  a) 


$5,952,683 

$5,171,530 

$6,613,390 

$6,621^S34 

$370,845 

58,333 

4,026,643 

116,242 

49,299 

$370,814 

15.000 

4,085.706 

117,095 

44,815 

$365,317 

15.000 

4,118,207 

118.895 

83,470 

$375.55r 

16,000 

4,249,47» 

130,339 

238,04» 

■■7,542 

........ 

10,307 

8,440 

total  disbursements.  $1,637,806  $4,643,727  $1,681,333  $6,530,76». 
Balanee, surplus'. ...  .«1,311,877  $327,803  $1,833,053  $90)7ei> 
*  In  1884-85  $42,012  Included  in  expeudi'turet  was  to  b«  retumtad, 
Inoreastng  the  surplus  by  that  amount :  In  1 385-'<6,  $164,603  was  to  b» 
refun.lMl ;  la  1886-87,  $100,591  was  to  be  dedooted  from  tlte  sarplar t 
•nd  in  1887-88  $218,869  to  be  refunded. 
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GENERAL  BALANCE  AT  CLOSE  OF  EACH 

Atsett—  1884-85.         1885-86. 

,«o»d.equlpment,  &c.  $67,930;874  $68,433.!I91 


Timber  <fe  quar.  lauds         689,94 1 
iStocks  owned 2.005,590 


Bonds  owned 

^tks&bds.  lieldin  tr'tj 
Bills  &  acc'ts.  receiv. 
Materials,  tuel,  ifec. 

■Oislionliand 

,eo.  &No.  Ala.  ER... 

K»8h.  &Dec.  ER.... 

Other  roadsH 1,567,793 

C.  C.  Baldwin  aoo'tt.  850,808 

.einktng  fund ,'^0,000 

JProfltSndloss 2.479,344 


4,249,861 

9,527,878 

1,771,487 

726,624 

404,714 

1,733,805 

603,250 


598,746 

1.298,347 

4,435,098 

9,527,878 

1,935,654 

926,262 

303,976 

2,071,723 

618.148 

635,978 

850,808 


FISCAL  TEAK. 

1886-87.         1887-88. 
68,936,040  $72,104,199 


434,816 
1.708,984 
6,262,598 
9,527,878 
1,R51.439 
1,044,803 
1,37.5,143 

178,432 

632,140 
2,230,943 

850,808 


474,1  9  I 

1.921,307 

7,223,059 

12, "27,878 

2,056,«12 

1,218,018 

213,987 

615,500 

663.591 

4«S,812 

850,808 


2,068,666 


Total  assetB $94,591,970  $93,705,275  $95,034,024  $99,834,892 

IdiabiliiUis — 

atSok  $30,000,000  $30,000,000  $30 

Bonded'debt* 61,958,314    61,355.254    61 


E/onisville  bonds. 

Bills  payable 

Interest 

:fiundry  accounts  — 
Jane  pay-rolls,  &o.. 
ftofit  audioes 


850.000 

189.279 

499,435 

34,774 

1,060,168 


201.000 
41,229 

501,528 

34,327 

1,571,937 


,000,000  $31,518,000 
999,596    C4,04t),G60 


377,796 
504,929 
327,918 
.,287,874 
535,911 


474,229 

527,360 

314.805 

1,444,822 

1,508,956 


Total  Uabilltles..  $94,591,970  $93,705,275  $95,034,024  $99,834,892 

*  The  bonds  derosited  in  trust  baye  been  deducted  here, 
t  An  open  account,  the  company  claiming  that  Mr.  Baldwin  is  indebted 
to  it  in  this  sum. 

t  Less  bonds  pledged. 
■i  Advances,  ifco.  

GENERAL  INVESTMENT  NEWS. 

Atcliisou  Topeka  &  Santa  Fe.— The  board  of  directors 
■were  unanimous  in  declaring  %otl  per  cent  for  the  quarter. 
TChe  Atchison  Company  has  so  far  this  fiscal  year  declared  S 
iper  cent,  and  it  was  deemed  better  to  pay  this  small  dividend 
BOW,  and  the  same  rate,  it  practicable,  in  February,  rather 
thsjx  declare  1  P'-r  cent  for  the  pnsent  quarter  with  the 
possibility  of  passing  the  February  .dividend  altogether. 

Called  Bouds. — The  following  bonds  have  been  called  for 
^payment : 

Jefferson  Madison  &  Indianapolis.  —  First  mortgage  7 
g)er  cent  bonds  dated  1866,  due  Oct.  1,  1906,  to  be  paid  at  110 
pet  cent  and  interest,  at  the  office  of  the  Farmers'  Loan  & 
T^fust  Company,  interest  ceasing  if  not  presented  before 
November  3.  14  bonds  of  $1,000  each,  viz.:  Nos.  49,  206,  461, 
*70,  807,  1276,  1314,  1323,  1543,  1804,  2347,  2448,   2S10,  2846. 

Central  of  Georgia. — On  October  1  the  Central  Railroad 
Oompany  paid  off  $600,000  first  mortgige  eight  percent  bonds 
of  the  Western  Railroad  of  Alabama,  falling  due,  these  being 
4he  bonds  issued  twenty  years  sgo  by  the  Montgomery  & 
"West  Point  Road,  which  warffosnfolidated  with  the  Western  of 
Alabama.  It  is  reported  that  Messrs.  Drexel,  Morgan  &  Co., 
Slave  bought  $5,000,000  of  the  new  collateral  trust  bonds  of  the 
■deorgia  Central.  On  this  the  Daily  Bulletin  says  :  "  State- 
ments from  those  who  should  have  reliable  information 
^confirm  the  report.  It  is  stated  that  the  bonds  sold  are 
^5,000,000  in  amount,  are  collateral  trust  bonds,  and  bear 
inters  St  at  5  per  cent  per  annum.  In  fact,  they  are  a  fun  her 
issue  of  the  bonds  which  were  sold  by  the  company,  through 
E.  B.  Hollies  &  Co.,  about  a  year  ago.  The  mortgage  under 
■which  they  are  issued  is  for  $20,000,000.  The  first  $5,000,000 
-of  bonds  issued  under  this  mortgage  are  stated  to  have  been 
weed  as  follows :  For  floating  debt,  $1,000,000;  for  the  con- 
struction of  the  Goodwater  extension,  f 3,000,000  ;  for  addi- 
^ioral  capital  in  the  bank,  $500,000,  and  for  guarantee  under 
*he  lease  of  the  Georgia  Railroad,  $500,000,  Our  inforniition 
is  that  out  of  the  present  $5,000,000  bonds  the  ooropiny  pro 
poses  to  rtimburae  itself  for  amounts  due  under  ttie  Good- 
water  extension.  It  is  also  said  to  be  the  intention  of  ttie 
l)oard  of  directors  to  build  the  Savannah  &  Western  Rail- 
coad,  about  which  project  there  has  been  considerable  differ- 
ence of  opinion." 

Central  Pacific. — The  earnings,  expenses  and  fixed  charges 
for  July,  and  from  January  1  to  July  31,  were  as  follows. 
The  mileage  is  1,361,  against  1,408  last  year. 


— July- 


Gross  earnings i 

Operating  expenses  .. 


Net  e.amings $620,314 

BeutulleasealineB....  


— ^  . — Jan.  1  to  J«ii/ 31 . 

1888.      1887.  1888.     1887. 

,385,438  $1,229,537  $8,69.=.,502  $7,116,926 

765,124    589,210  5,236,193   3,832,669 

$840,327  $3,459,304  $3,284,257 

6,2U2 

$3,465,566 
2,956,822 


P620,314 
404,383 


Net  income...... 

Fixed  charges* 

Netproflta $215,931  $508,744 

•  Includes  Interest,  rentals,  additions  and  betterments,  taxes  and  TJ  S 
Aaea. 

Chesapeake  &  Ohio.— It  was  announced  by  the  Reorganiza- 
tion Committee  of  the  Chesapeake  &  Oaio  bondholders, 
through  Messrs.  Drexel,  Morgan  &  Co.,  October  1,  that  the  re- 
organization will  be  completed  without  foreclosure.  Decrees 
terminating  the  proceedings  have  been  entered  in  the  proper 
courts,  and  the  property  has  been  taken  out  of  the  hands  of 
the  receiver  and  is  now  under  the  management  of  the  directc  r j 
and  oflSoers.  The  new  President  is  Mr.  M.  E.  Ingalla,  President 
also  of  the  "  Big  Four,"  and  the  Secretary  and  Treasurer  is 
Mr.  F.  O.  Barbour.  The  new  directors  are  Messrs.  M.  E.  In- 
l^alls,  C.  H.  Costtr,  R  J.  Cr.  ss,  A.  J.  Thomas,  C.  P.  Hunt- 
ington, C.  Adolph  Low,  E.  Norton,  A.  E.  Orr  and  F.O.  Barbour. 
Mesere.  Coster,  Cross  and  Thomas  are  the  Committee  of  Re- 
organization. 


Columbns  Hocking  Valley  &  Toledo. — The  opinion  of  the 
arbitrators  has  been  published  in  the  famous  suit  of  this 
company  against  Burke  and  others,  to  recover  about  $8,000,000 
f c  r  the  bonds  alleged  to  have  been  misappropriated  by  them 
when  directors  of  the  company.  The  opinion  is  an  able  and 
elaborate  document,  and  is  .well  worth  a  careful  ppruml  by 
lawyers  as  well  as  by  all  persons  interested  in  railroads  or 
their  stcurities.  It  is  impracticable  to  go  iato  all  the  ques- 
tions examined  and  pafsed  up-)n  by  the  arbitrators,  but,  put 
very  briefly,  the  main  ground  of  thier  decision  in  favor  of  the 
defendants  is  that  neithar  the  company  itsplf  n  )r  its  present 
stockholders  have  any  cause  of  action,  as  they  cannot  show  any 
injury.  As  to  the  corporation  itself,  the  arbitrators  decline  to 
recognize  a  technical  difference  at  any  given  time  between  a 
company  in  its  corporate  capacity  and  the  stnckholders  of 
that  company  acting  and  voting  as  a  whole.  At  the  time  of 
the  alleged  transactions  of  Burke  and  his  afsociates,  the  whole 
stock  of  the  company  (except  seven  shares  which  has  never 
objected  and  by  neglect  is  taken  to  have  assented)  apprDved 
of  the  negotiation",  and  hence  neither  the  company,  as  it  then 
existed,  nor  its  creditors  or  stockholders,  were  injured,  and  a 
suit  could  not  after  ward  be  brought  for  damages  without  any 
new  facts  discovered. 

The  qufstion  then  was  virtually  nar-owed  down  to  the 
point  whether  persons  becoming  stockholders  of  a  company 
eome  time  after  certain  facts  complained  of,  but  knowing  all 
those  facts,  or  having  the  opportunity  to  know  them,  and  be- 
ing in  EO  way  deceived,  could  maintain  an  action  for  alleged 
irregularity  committed  by  directors  some  years  before.  The 
srbitrators  give  their  mature  decision  that  such  an  actioa 
cannot  be  maintained. 

Fast  Tennessee  Virginia  &  Georgia— Richmond  &  Dan- 
ville.— At  a  meeting  of  the  directors  of  the  East  Tennessee 
Virginia  &  Georgia  Railway  Company  a  lease  of  the  property 
to  the  Richmond  &  Danville  Railroai,  which  is  controlled  by 
the  Richmond  &  West  Point  Terminal  Railway  Company,  was 
approved.  The  terms  of  the  lease  as  proposed  by  President 
Scott  are  :  That  the  period  shall  be  for  99  years  ;  that  for  the 
first  four  yf  ars  the  rental  shall  be  33  1-3  per  cent  of  the  East 
Tennessee  gross  earnings  ;  the  five  years  succeeding,  35  per 
cent ;  the  five  years  thereafter,  38  per  cent,  and  five  years 
after  that  time,  37.  Then  for  the  remaining  80  years  the 
rental  is  to  be  37  per  cent,  and  from  the  beginning  the  R'ch- 
mond  &  D  if  viUe  guarantees  that  the  percentage  of  gross  earn- 
ings allowed  shall  be  suffi  'ient  in  yield  to  pay  all  the  fixed 
charges  of  the  Eist  Tennessee,  including  5  iDer  cent 
annually  on  the  first  preferred  Eist  Tennessee  stock. 
But  the  terms  may  be  varied,  as  the  details  were 
left  to  a  committee  to  be  met  by  a  similar  committee  on  tha 
part  of  the  Richmond  &  Dinville.  The  committees  are  as 
follows  :  Calvin  S.  Brice,  John  Greenough  and  William  L. 
Bull  for  the  Ea^t  Tennessee  ;  President  George  S.  Scott,  for 
the  Richmond  &  Danville,  and  John  H.  Inman,  W.  S.  Chia- 
holm  and  Edward  Lauterbach  for  the  Richmond  &  West 
Point  Terminal.  A  conference  will  be  held  in  a  day  or  two, 
but  the  result  has  been  foreshadowed.  As  the  stocks  are  con- 
trolled by  the  interests  represented  by  the  committees,  the 
approval  of  the  shareholders  is  apparently  certain.  Under  the 
terms  of  the  Eist  Tennfssee  reorganization  the  voting  power 
was  lodged  with  the  first  preferred  stock  for  five  years,  unless 
5  per  cent  dividends  on  the  stock  should  be  paid  for  two  suo- 
cefsive  years.  The  Richmon'l  &  West  Point  Terminal  Com- 
pany secured  control  of  the  road  in  January,  1887,  by 
buying  a  majority  of  the  voting  stock,  but  after  paying  divi- 
dends of  five  per  cent  on  this  stock  for  two  years,  the  control 
would  be  lost. 

Louisville  &  NashTlilc.— The  stockhollers  of  the  Lwis- 
ville  &  Nashville  Railroad,  at  their  annual  meeting  in  Louis- 
ville this  week,  elected  the  foUowin?  directors  :  August  Bel- 
moat,  Jr.,  John  A.  Carter,  F.  W.  Foote,  J.  A.  Horsey,  J.  H. 
Inman,  A.  Marcus,  William  Mertens,  Eckstein  Norton,  J.  D. 
Probst,  T.  Rutter,  J.  S.  Rogers,  M.  H.  S  nith  and  J.  D.  Tag- 
gart.  The  tctal  stock  represented  was  234,323  shares.  The 
annual  report  will  be  found  at  length  elsewhere  in  this  issue, 
Mexican  National.— The  last  spike  on  this  railroai  was 
driven  Sept.  29,  and  a  traia  of  five  cars,  coontaining  guests, 
passed  over  the  road  from  S  an  Luis  to  Mexico  City.  The 
road  will  bs  officially  declared  open  on  Nov.  1. 

Poughkeepsie  Hridge. — Notice  is  published  of  a  special 
meeting  of  the  Poughkeepsie  Bridge  Railroad  Company 
to  authorize  a  mortgage  not  exceeding  $300,000,  and  meetings 
of  the  Hudson  Connecting  Railroad  Company  and  the  Pough- 
keepsie and  Connecticut  Railroad  Company  to  authorize 
mortgages  not  exceeding  $1,000,000  for  each  company.  The 
meetings  are  to  be  ht  Id  October  30  in  New  York. 

Real  Estate  in  New  York.— The  great  frauds  practiced  in 
the  forgery  of  bonds  and  mortgages  on  city  real  estate  have 
drawn  attention  mrsl  pointedly  to  the  Lawyers'  Title  Insur- 
ance Company  in  the  Equitable  Building,  120  Broadway, 
N.  y.  This  is  an  institution  under  careful  management,  and 
with  large  resources,  which  will  not  only  protect  mortgagees 
against  any  po^^sible  frauds,  but  will  also  insure  them  as  well 
as  purchasers  of  real  estate  in  getting  perfect  tiiles.  The 
Holland  Trust  Company  accepts  as  collateral  security  for 
loans  all  approved  bonds  and  mortgages  (first  liens)  with  the 
title  insurance  policy  of  this  company,  and  they  remark  in 
their  circular  that  they  can  sell  these  bonds  and  mortgages, 
and  can  get  the  cash  from  the  purchaser  without  any  expense 
or  delay  for  searching  a  title.  


^3^  ^^^^  of/ier  ratinnuL  iicwi/  nee  jtaye  4o2. 
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TUIKTY-8EVKNTH  ANNUAL  REPORT 

OF  THE 

LOUISVILLE   &   NASHVILLE    RAILROAD  CO. 

FOR  TUB 

Fiscal  Year  Ended  Jonk  80,  1883. 


To  the  StocUholders  of  the  Louisville  &  Nashville  RJt.  Co.: 

The  President  and  Directors  ot  the  Louisville  &  Nashville 
Railroad  Company  respectfully  submit  their  report  for  the 
fiscal  year  ended  June  30,  1888,  as  follows: 

LENGTH  OF  ROADS  OPERATED. 

The  lengUi  of  the  roads  operated  by  thts  company  at  the 
close  ot  its  fiscal  year,  June  80,  1838,  was  as  follows: 

Mile: 
1.  Owned  absolutely  or  tliroiigh  the  owncrsliii)  of  the  entire 

capital  8t«ok 1,787-82 

IL  Opcratpd  under  Icnao:  earnings  In  exccsa  of  fixed  charges 

aroruInK  to  this  company 142  32 

III.  Operal.<l  tor  account  of  bouth  &  North  .Vlabaiua  RR.  Co.      1^8-67 

IV.  Operated  uudor  leiiiie  for  lucount  of  various  companies. . .        87''12 
V.  In  which  the   Louisville  &  Nashville  RR.  Co.  Is  Interested 

outsMe  of  its  own  system,  as  owner  of  a  majority  of  the 

capital  stock  of  the  company  operating  the  same 1,000'37 

VI.  In  which  the  Louisville  \-  Na-shvlllo  KR.  Co.  U  Interested 

as  Joint  h-sscrt  with  the  Central  RR.  Co.  of  Georgia 72900 

TIL  Owned  by  the  Co.,  but  not  operated  as  iiart  ot  its  system.       79-80 


Total  mileage  of  roads  owned,  leased  and  Interested  In 
as  owner  ol  majority  ot  stock 4,015''10 

The  earnings  and  expenses  in  this  report  are  based  on  an 
average  of  2,037  miles,  though  the  completed  mileage  on  June 
30,  1888,  was  2,U8"81  miles,  composed  as  follows: 

MtUs. 
Owned  absolutely  or  through  the  ownership  of  the  entire  capi- 
tal stock l,7S7'e2 

Operated  under  lease,  earnings  In  excess  of  fixed  charges  ac- 
cruing to  tliis  company 142-.S2 

Operated  for  account  ot  South  &  North  Alabama  RR 188-67 

2,118-81 
MORTGAGE  DEBT. 

Mortgage  delit,  as  per  Table  No.  1,  last  year's  report,  wa8.^61,999,506  50 

Moi'tgaye  bomU  issued — 

First  mort.  5  per  ct.  50-year  gold  bonds  .  $189,000  00 

Sperct.  latmort.  trust  gold  bonds 2,.500,000  00 

2,089,000  00 

$64,688,596  50 
Xess  bonds  redeemed  during  the  year— 

Gen.  mort.  bonds  cancfled  for  sink.  fund.. $57,000  00 
Triist  bon.ls  canceled  for  sinking  fund  ...108,1)00  00 
EvansvlUe  llendcrsoii  &  Na.shvlUe   Div. 

bonds  canceled  for  sinking  fund 18,000  00 

Cecilia  liranchbondscauceledforslnk.  fd.  32,il00  00 
I'ensacoia  Div.  bonds  canceled  torsink.fd       5,000  OJ 

Car  trust  bonds  paid 403.000  00 

Car  liens,  Lou.  Ciu.  ife  Lex.  Railway,  paid.   18,930  50 

64 1 ,536  50 


Outstanding  June  30, 1888 $64,046,660  00 

Showing  an  increase  in  the  mortgage  debt  of $2,047,063  50 

GENERAL  RESULTS. 

The  general  results  from  operations  for  the  year  were  : 

Gross  earnings $16,360,211  41 

Operat.ug  expenses,  62  76  per  cent 10,267,j3o  11 


Net  earnings  from  traHio,  37-24  per  cent $6,092,706  33 

Charges  against  Income: 

Interest,  rentals,  etc $4,394,813  59 

Taxes 375,5.'j0  "76 

4,770,370  35 

Netornlngs 1,322,335  98 

Incometrom investments 52><,S27  67 


leu- 
Loss  on  Georgia  Railroad  lease 

'Loss  on  Peusacola  ,ic  Atlantic  RR... 


$1,851,163  63 


$3,453  21 
238,942  57 


242,395  78 


Net  Income  for  year $1,608,767  87 

Iieti— 

Two  per  cent  stock  dividend  declared 

January  9,  18M8 $600,000  00 

Three    per  cent   stock   dividend   de- 
clared July  26, 1888 918,000  00 

1,518,000  00 


'Set  surplus  for  the  year. , 


$90,767  87 

-Loss  on  Pcnsacola  &  .Vtlantlc  Railroad  will  bo  represented  by 
securlt'es  of  that  cojupany;  but  In  oouse<ineiiae  of  tlieir  having  no 
immediate  value,  the  loss  in  the  meantime  Is  paid  out  of  the  net  revenue. 

The  average  length  of  the  roads  operated  was  3,027  miles, 
showing  for  the  year  as  follows  : 

1887-88.  1886-87. 

Gross  earnings  per  mile $8,071  16  $7,451  65 

Operating  expenses  per  mile,... 5.065  38  4,472  09 

I        Net  ejirnlngs  per  mile $3,005  78  $2.982  56 

The  ratio  of  operating  expenses  to  gross  earnings  for  the 
vear  was  62-76  per  cent,  compared  with  59-99  per  cent  for 
1886  87,  63-33  per  cent  for  1885-86,  53-71  per  cent  for  1884-85 
and  61-48  per  cent  for  1883-84, 

The  growth  of  traffic  is  shown  by  the  following  table : 


Tears. 


1878-71» . 
1879-80  . 
IRMO  81  . 
IHMIH2. 

lMH2-8;i  . 
IH":!  SI  . 
1881-85. 
1885-80  . 
18r<6-87  . 
1887-88 . 


MIlM  open  ted 

Average. 

972 
1,310 
1,840 
1,971 
2,032 
2,06.5 
2,057 
8,023 
2,023 
2,027 


DroM  KamlDfr*. 


•.^,3H7 

7,135 
10,911 
11,9>*7 
13,234, 
14,351, 
13,936, 
13,177, 
lik.OHO, 
16,3«0, 


^tl^  5t 
X43  04 
(150  03 
744  55 
916  2S 
092  Hi 
346  47 
»1M  ,^« 
5-4  67 
,241  44 


Bar  fi>ri(» 
per  mile. 


ti.Oi-^  tn> 
0,.') til  24 
6,940  ei* 
«.TTti  OS 
6,Xkl3  e» 
7,4&4  6fr 
8j071M» 


CONSTRUCTION  ACCOUNT. 

The  expenditures  during  the  year  for  improretnents  and 
additions  to  the  several  properties  were  as  follows  : 
Cars  bnllt  in  Company's  shop*— 

6  passeneor  coaches $24,000  00 

3  baggage  n,-ir» 6.9oo  00 

1  express  car 1,80000 


Freight  cars  bought — 

362  box  cars $288,107  15 

100  tiatcars 35,3-207» 

92  drop-bottom  gondolas 40,'J73  80 

Engines  bought  and  built— 

27  oousolldallou $283,662  11 

Air  brakes  for  engines 2,804  55 


New  machinery 

Macliluerv  for,  and  movlncr,  rock  crunher  to  ITopktnsvlUe 

Air  whIstlH  signals  applied  to  engines  and  cars ^ 

Signals  at  ralroad  crossings 

Real  estate  bought 

Right  of  way  damages 

Depots,  platforms,  etc  

Shop  buildings  and  turntables 

Water  stations -......-,..-. 

Section  houses 

Watchmen's  houses  and  yardofilces 

Bridg-^-s 

Fenclngonltue  of  road 

Sidetracks $72,717  26 

New  tracks  and  improvem't  of  Decatur  yard.       5,656  34 
New  tracks  and  Imp'm't  of  Birm'gham  yard.     2^,571  50 


#32,700  00 


863,7«1  74 


286.466  e& 

13,141  27 

1,610  46 

2,650  9» 

372  80- 

13,638  82 

3.514  53 

23.811  50 

86,948  98 

12,891  OZ 

456  27 

697  81 

90,149  31 

5,602  0» 


Difference  between  68-lb.  steel  rail  replacing  58-lb 

Ballast 

FiWa  on  Cincinnati  Division 

Filling  trestles  on  Memphis  Line 

Improvement  of  Teusas  Swamp 

Curbing  Oldham  Street.  Edgefleld 

Paving  111  front  ot  Comi>aiiy'8  property.  East  St.  Louis. . . 

Undergrade  crossing  at  Columbia 

Retaining  walls 

Widening  cuts  on  South  &  North  Alabama  RR 

Macadamizing  wagon  roads  on  Ciuclnnati  Division 

Culverts  and  cattle  guards 

Kuffin-^  and  aah  pits. , ...._.  ... 

Wells  for  section  houses 

Depot  and  track  scales _ 


Less  engines  sold— 

4  old  L.  &  N.  locomotives  at  $8,000 $24,000  00 

Freighton  same 145  60 


1,322,U80  19 


24,146  60 


Total $1,297,934  59- 

COST  OF  BRANCHES, 

Springfield  Branch:  During  the  year  there  has  been  expended 
on  this  branch  $230,869  70;  there  had  been  previously  exp-  nded 
$151,519  69,  making  tot>il  cost  to  June  30,  1888,  $372,389  39. 

Cumberland  Valley  Branch:  There  was  expended  during 
the  year  $448,036  40;  there  had  been  previously  expended 
$330,159  03,  making  the  total  costto  June  30, 1888,  $776, 195  43. 

Clark"8ville  &  Princeton  Branch:  There  has  been  expended 
during  the  year  $278,931  79;  there  had  been  previously  ex- 
pended $706,801  30,  making  the  total  cost  of  the  branch  to- 
June  30,  1888,  $985,735  99. 

The  amount  expended  on  these  thr?e  branches  during  the 
vear  was  $915,840  89,  and  the  total  cost  to  June  30,  1888, 
$3,134,320  81, 

In  adJition  to  the  above,  the  total  cost  of  the  Birmingham 
Mineral  Railroad  to  June  30,  18-J8,  is  $3,433,953  43,  which  i» 
represented  by  bonds  and  stock  all  owned  by  this  company. 

The  total  ct  st  of  the  Nashville  Florence  &  Sheffield  Rail- 
way to  June  80,  1888,  is  $3,316,585  18. 

FIXED  CHARGES  FOR  18S8-S9. 
The  fixed  charges  against  income 
year  1888-89  are  estimated  as  follows: 

Consolidated  mortgage  bonds 

City  of  LcuisviUcLebanou-Knoxvlilc  bonds.. 

(iciieral  iniirtKage  boniU 

Memphis  ,V:  Ohio  sterling  mortgage  bonds.... 
Meinph.Clarkrtv.  ,t  Loiiisv.  sterllngmort.  b'ds. 

Cecilia  branch  1st  mortgage  liouds 

Evaiisv. Henderson  ,.V  Nash.  Div.  1st  mort.  b'ds. 

Pen.saeola  l>lv.  Ist  mortgage  bonds 

Lebanon  Knoxvllle  branch  bonds 

Southeast  lilz  St.  I.,<nils  Div.  1st  mort.  bonds... 
.Soutlieast  A  St.  Louis  I>iv.  2d  mort.  bonds  — 
Lou.\-  X;u<h.aiid  Mob.vt  Mout.trust  iloi  il  lionds. 
NewOrleansA  .Mobile  Div.  Ist  mort.  bonds... 
New  Orleans  &  Mobile  Div.  2d  mort.  bonds. .. 

Trust  bonds 

Ten-firty  adlustnienl  bonds 

lx)a.  CIn.  &  Lex.  1st  mortgage  bonds 

Lou.  CIn.  A  Lex.  'M  mortgage  bonds 

Lou.  CIn.  &  Lex.  Ben.  mortgage   bonds 

Peusacola  &  .Sclma  Division  bonds 

Car  trust  bonds  

Loll. A-  Nash. and  MoutbA  North  trust  dee<l  b'd'. 
5  per  ceui  1st  mortgage  trust  gold  bonds  — 

First  mort.  5  i>er  cent  .^0•year  gold  boad.s 

BlrminghamMlueral  BR.  ls(  mort.  bouda 

Total „ r7e,6O9,660 


account  f  jr 

the  fiscal 

Prinelpal 

Annfiaf 

of  Debt. 

Charge. 

$7,070,000 

$494,000 

333.000 

10,980 

12.056,000 

-,IZ»^9 

3,500.(XK) 

250,000 

2,015,060 

122  000 

875,<XK) 

6-^125- 

2,340,000 

139.800 

585,000 

34,050- 

l.^OO.OOO 

90,000 

3.50O.0O0 

3'5S2X 

3,000.0(M) 

90,ap» 

2  077.000 

100^: 

5,IK11).(MX> 

300,«0» 

1,0«H),I>00 

60,000- 

9,576,000 

S^'-*^* 

5,01)0,1  KK) 

300,000 

2,8.^0,1><X> 

109,900 

892,0<x> 

62,440 

.      3,258,<MM) 

186,4<-0 

1,248,1MH> 

74.880 

21«,0OO 

10.560 

l,9««.Ort«> 

ii7,eoo 

2,.'XH).I>00 

125,000 

l.-VSH.IMW 

76,950 

2,087.000 

104,390 

•76,609,660 

ft4,50734» 
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Xess  Bonds  djcldded  is  above  deposited  with  Trustee. 

JV>  secure  trust  morlgtge — 

I>banon-KuoxvlUe  branch $1,500,000  $90,000 

L.  &  N.  and  M.  <Si  M  trust  deed 2,677,000  160.620 

Lou.  Ciu.  &  Lex.,  general  mortgage 3,203,000  192,480 

Pensacola  &Selmi  Division  ttr.st  mortgage        1,248,000  74,880 

3V>  secure  5  per  cent  first  mart,  trust  gold  bo^ids — 
Blrmingliam  Mineral  KR.  first  mort.  bonds.      1,450,000  72,600 


Less totalinoluded  inabove $10,083,000        $590,580 

Total $S6,o26,6€0 

I<eS8  to  secure  Lou.  &  Nash,  and  South  <t 
North  Alabama  trust  deed  bonds  for 
$1,960,000,  included  in  above 2,000,000 


$4,006,7d5 


120,000 


Total  Louisville  &  Nashville  ER $64,526,660     $3,886,765 


Mobile  <Sc  IHontgomery  Railway  bonds 

Nashville  <fc  Decatur  RK.  first  mort.  bonds  — 

Naahville  &  Decatur  RE.  stock 

South  &  North  Ala.  RR.  Statfl  endorsed  bonds 

South  &  North  Ala.  RR.  sterling  bonds 

•South  <&  North  Ala.  ER.  second  mort.  bonds.. 
South  <Si;  North  Ala.  KR.  consol.  mort.  bonds.. 
Lioulsville  Railway  Transfer  first  mort.  bonds. 
Shelby  Railroad  rent 


$267,000 
1,900,000 
2,188,582 
391,000 
4,49B,920 
2,000,000 
2,082,000 
286,000 


$15,200 

133,000 

131.911 

31,280 

272,514 

120,000 

104,100 

22,880 

15,000 


Total  other  companies  in  the  system $13,611,502        $845,888 


I«u.  &  Nash.  RE.  debt  and  interest .$64,526,660 

Other  companies  in  the  system 13,611,502 

Total $78,138,162 

Jiess — 
Int.  on  Lou.  &  Nash.  RR.  bonds  in  treasury.       $108,200 

EentCeeUla  branch 60,000 

Kent  Richmond  branch.... 24,000 


$3,886,705 

845,888 

$4,732,653 


192,200 


Total  estimated  fixed  charges  for  1888-89.  $4,540,453 

PAYMENTS  ON  ACCOUNT  OF  SINKING  FUNDS,  1888-89. 

Mem.  Clarkav.  &  Louisr.  sterling.. August  1, 1688 $37,280 

Mem.  Clarksv.  (feLouinv.  sterllag..February  1,18S9..     12,280 

Penaacola  Division September  1, 1888.       5,000 

Ij.  &N.  andS.  &  N.  Ala.  trust  deed.. October  1, 1888....     20,000 

Evans.  Head.  &  Nash.  Division December  1,  1888.     20,000 

JjOu.  Ctn.  &  Le!c.  first  mortgage...  January  1, 188B..       50,000 

"       second  mortgage  January  1,  1889...     10,000 

Trust  mortgage February  1,1889..   125,200 

Oecilia  Branch March  1, 1889 25,000 

General  mortgage June  1, 1889 171,624 

$476,384 

South  &  North  Alabama  sterling. .November  1,  1888.     25,140 

"           "              ••              "        ..December  1,  1888.     55,OlfO 
..May  1,1889 25,140 


IfashvUle  &.  Decatur  KaUroad April  l,  1889 20,000 


125,280 


$601,664 
PAYMENTS  ON  ACCOUNT  OF  CAR  TRUSTS  1888-89. 

Iiou.  (tNash.  car-trust  Bonds October  1, 1888... $144,000 

*  "  "  " April  1,1889 104,000 

248,000 


Total  Sinking  Fund  and  Car-trust  payments  $849,664 

The  last  payment  on  account  of  Louisville  Cincinnati  & 
Lexington  Railway  car-trust  vras  made  May  1,  1888,  and  ou 
the  payment  of  $144,003  Oct.  31,  1888,  and  the  paymeut  of 
f  104,000  April  1,  1889,  the  Louisville  &  Nashville  RR.  Co.  Car- 
•triist  of  13,000,000  issued  April  1,  18S2,  will  all  have  been 
paid  off,  thus  leaving  your  equipment  free  from  all  Car-trusts. 
GUARANTEES  FOR  OUTSIDE  COMPANIES,  &c.,  1888-89. 
Joint  Lease  of  the  Georgia  RR.  with  the  Central  ER.  Co.  of  Georgia- 
Total  yearly  rental  under  lease    $600,000 

LouisviUe  <fc  Nashvll  e  RR.  Co.  liability  for  half  rental 300,000 

By  reference  to  the  General  Rt  suits  statement  it  will  be 
seen  that  the  loss  on  this  liability  for  the  past  year  amounted 
•*o  13,543  21. 

Pensacola&  Atlantic  guaranteed  interest $180,000  00 

Cumberland  &  Ohio  RR.,  Southern  Division,  guaranteed 
interest 21,000  00 

BONDS  IN  SINKING  FUNDS. 
The  trustees  of  the  Mem.  Clarksv.  &  Louisv.  ER.  Co.  first 
■mortgage  hold  the  following  bonds  for  the  sinking  fund: 

■  80  Lou.  <fe  Nash.  6  per.  et.  trust  bonds,  $1,000  each $80,000 

18  Lou.  &  Nash.  General  mortgage  bonds,  $1,000  each 18,000 

14  Nash.  Chatta.  &  St.  L.  first  mortgage  Tracy  City  Branch 

bonds,  $1,000  each 14,000 

The  trustees  of  the  South  &  North  Alabama  RR.  Co.  sterling 
mortgage  hold  the  following  bonds  for  the  sinking  fund: 
197  Lou.  &  Nash.  6  per  ct.  trust  bonds,  $1,000  each $197  000 

5  Louisville  &  Nashville  RR.  Co.,  Pensacola  Division,  first 

mortgage  bonds,  $1,000  each 5  000 

The  Nashville  &  Decatur  Railroad  Company  holds  for  its 
first  mortgage  sinking  fund  the  following  bonds  : 
■SI  Lou.  &  Naah.  Pensacola  Div.  llratmort.  bonds,  $1,000  each    $91  000 

SO  Nash.  Cbatt.  &  St.  L.  seven-per-ceut  bonds 20  000 

1  Nashville  Corporation  Bond. IDlIIilll!     1,000 

EQUIPMENT. 

At  the  close  of  the  fiscal  year  ended  June  80,  1887,  the 
«<juipment  consisted  of  eleven  thousand  two  hundred  and 
«ixty-nine  cars  of  all  kinds  (Note :  Last  year  there  were  six 
pile-drivers  shown  on  hand  ;  should  have  been  four,  mak- 
ing a  discrepancy  of  two  cars  between  this  and  last  year's 
report),  and  three  hundred  and  ninety-one  locomotives,  all  of 
which  have  been  fully  maintained  in  tfficient  condition,  at  a 
cost  of  $1,741,736  16,  which  has  been  charged  to  operating 
expenses.  The  exp  nditure  last  year  upon  this  account  was 
$1,429,430  53,  showing  an  increase  this  year  of  $312,305  63. 

There  have  been  builc  in  various  shops  of  the  company 
«even  hundred  and  ninety-five  new  cars,  which  have  been 
charged  to  operating  expenses,  consiiting  of  :  Eight  passen- 
ger coaohes,  one  baggage  car,  two  express  cars,  one  postal 


car,  thirty-two  caboose  cars,  fifty-two  box  cars,  one  furniture 
car,  one  fruit  car,  nintty-three  rack  cars,  three  hundred  and 
nineteen  flat  cars,  one  hundred  and  forty- three  gondolas,  fifty- 
six  hopper  g.'>ndolas,  seventy-six  coal  dumps,  one  boarding 
car,  two  wrecking  cars,  four  tool  cars,  and  four  m9intenance 
of  way  cars. 

In  addition,  there  have  been  bought  jiinety  box  cars  which 
have  been  charged  to  operating  expenses,  making  a  total  ot 
eight  hundred  and  eigiity-five  cars  charged  to  this  account. 

There  were  built  in  the  shops  and  charged  to  construction 
account  six  passenger  coaches,  three  baggage  cars  and  one 
express  car  ;  and  there  were  bought  five  hundred  and  sixty- 
two  box,  one  hundred  flat,  and  ninety-two  gondolas,  making 
a  total  of  twelve  thousand  nine  hundred  and  eighteen  oars, 
from  which  has  to  be  deducted  eight  hundred  and  sixty -three 
cars  which  were  destroyed,  leaving  a  total  on  hand  on  July  1, 
1888,  of  twelve  thousand  and  fifty-five  cars,  an  increase  for 
the  year  of  seven  hundred  and  eighty  six  cars. 

In  addition  to  this,  there  were  purchased  for  the  Birming- 
ham Mineral  Railroad  Company  :  Seventy-two  gondola?,  two 
hundred  and  forty-three  double  hopper  ore  cars  and  two  hun- 
dred and  lorty-seven  single-hopper  ore  cars.  For  the  Owens- 
boro  &  Nashville  RaOroad  Company  :  Ten  box  cars  and  seven 
drop- bottom  gondolas.  For  the  Nashville  Florence  &  Shef- 
field Railway  Company  :  Ninety-three  box  cars  aiid  one  hun- 
dred and  fifty  double-hopper  ore  cars.    , 

Theie  were  purchased  during  the  year  twrnty-two  locomo- 
tives, and  seven  were  built  in  the  company's  shops,  in  all 
twenty-nine  ;  twenty-seven  of  which  were  charged  to  con- 
struction account  and  two  to  operating  expenses.  Four  of 
the  old  engines  were  sold  and  credited  to  construction  account 
and  three  destroyed,  leaving  an  increase  in  locomotives  for 
the  year  of  twenty-two. 

There  were  bought  for  the  Birmingham  Mineral  Railroad 
Co.  five  locomotives,  for  the  Owensboro  &  Nashville  Railway 
Co.  two,  and  for  the  Nashv.  Florence  &  Sbef  titld  R'y  Co.  two. 
During  the  year  one  thousand  six  hundred  and  eight  new 
cars  and  thirty-one  locomotives  were  a  ided  to  the  equipment, 
including  those  purchased  for  the  Birmingham  Mineral 
RR.  Co.,  Owensboro  &  Nashville  Railway  Co  ,  and  Nashville 
Florence  &  Shefliitld  Railway  Company.  Even  with  this 
large  addition  in  equipment,  which  amounts  to  something 
over  10  per  cent,  the  increased  business  of  the  lines  is  so 
great  that  they  have  been  unable  to  supply  Ihe  demand  for 
cars,  and  for  the  past  fiscal  year  your  C( mpany  pa'd  for 
excess  mileage  made  by  foreign  oars  $169,545  04,  which  is 
only  $107  89  less  than  was  paid  in  year  enr  ed  June  30,  1887. 

The  board  of  directors  has  authorized  in  addition  to  the 
above,  for  which  contracts  have  been  made,  ten  new  consoli- 
dation engines  and  one  thousand  one  hundred  and  twenty- 
five  freight  cars,  consisting  of  four  hundred  and  twenty-five 
box,  five  hundred  gon  olas  and  two  hundred  double-hopper 
cars,  to  meet  the  requirements  of  the  increasing  business  of 
the  various  lines.  The  cars  are  to  be  delivered  before  Decem- 
ber 1,  and  the  locomotives  in  December  and  January  next. 

PASSENGER  TRAFFIC. 

The  whole  number  of  passengers  carried  was  4,167,916,  an 
increase  over  last  year  of  254,278,  equal  to  6'49  per  cent. 

The  average  fare  receiveJ  was  98'29  cents,  against  94'63 
cents  last  year,  an  increase  of  3'87  per  cent. 

The  aggregate  number  carried  one  mile  wsis  173,292,336, 
against  160,345,206  in  the  previous  year,  an  increase  of  8"07  p.c. 

The  number  of  passenger  tram  miles  was  3,748,481,  against 
3,518,105,  an  increase  of  6'55per  cent  compared  with  last  year. 

The  average  number  of  passengers  in  each  train  per  mile 
run  was  46'22  against  45'55  in  the  previous  year. 

The  average  number  carried  in  each  passenger  car  per  mile 
run  was  11 '55. 

The  average  distance  traveled  by  each  passenger  was  40 '87 
miles,  and  the  average  rate  received  per  mil-;  from  each 
passenger  was  2'40  cents,  against  2 '36  cents  in  the  preceding 
year. 

FREIGHT  TRAFFIC. 

The  earnings  derived  from  the  freight  traffic  of  the  year 
show  an  increase  of  $803,994  97,  the  figores  being  $11,081,650  18 
gross  freight  earnings,  against  $10,377,655  21  earned  in  the 
previous  year. 

The  tonnage  carried  was  12,172,010  tons,  against  11,604,058 
tons  carried  in  the  previous  year,  an  increase  ot  567,957  tons, 
or  4'89  per  cent. 

The  average  rate  received  per  ton  was  87'21  cents,  against 
85'15  the  prtjvious  year,  equal  to  an  increase  of  3'42  per  cent. 

The  number  of  tons  moved  one  mile  was  997,094,252,  an  in- 
crease of  42,353,617,  equivalent  to  4'44  per  cent,  and  the  aver- 
age rate  received  per  ton  per  mile  was  $1'06,  against  $1 '08 
last  year,  an  increase  of  2'91  per  cent. 

The  number  of  freight  train  miles  increased  from  6,924,776 
miles  last  year  to  7,336,552  miles  this  year,  an  increase  of 
401,806  miles,  equal  to  5'80  per  cent. 

The  average  number  of  cars  hauled  in  each  train  was  17'49, 
and  the  number  of  the  same  in  the  previous  year  was  17'94,  a 
decrease  of  250  per  cen^ 

The  average  number  of  tons  carried  in  each  train  was  147'40. 

The  average  number  of  tons  in  each  loaded  car  was  11'59, 
and  the  average  number  of  miles  each  ton  was  carried  was  81*91^ 
STEEL  RAILS  IN  TRACK. 

During  the  year  70'93  miles  of  rails  in  the  Louisville  & 
Nashville  system  were  replaced  by  new  steel  rails,  of  which 
33'11  mill's  were  ti  replace  iron  and  38'81  mi'es  to  replace 
steel,  at  a  cost  of  $108,808  01.     Of  this  amount  $97,723  89  was 
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charged  to  operatlnR  expennes  and  1 1 1,088  68  to  oonotruction 
Of  the  now stp*!  laid  ((I'M  milf  a  wrro  of  the  B8>^-lb.  pattern 

and  'M-M  miles  were  of  the  ft-'-lb.  pattern. 

On  June  SO,  1888,  there  were  in  tracks  on  lines  of  Louigville 

&  Nashville  system  which  were  operated  prior  to  July  1, 1887: 

Steel  mlla 1,74119 

Iron  rails 202-21 

1,943' 10  mlleii 

There  have  been  added  to    the  Louisville  & 
Nashville  syatem  during  the  year: 

Blrmlnvliam  Mineral  Ritllroad,  steel 72-60 

Sprlnulli-M  llriinch,  Hteol    20  07 

Cuniberlautl  Valley  Branch,  steel 30-10 

122-67 

Clarksvlllo  it  Princeton  Division,  steel 50-99 

ClarkBTlUe  i&  Princeton,  iron 1-75 

53-74 

17B-41  miles. 

Showing  in  the  track  of  the  Louisville  &  Nash- 
ville system,  June  30,  1888: 

Btccl  rails 1,914  85 

Iron  rails 203-96 

2.118-81  miles. 

On  portions  of  your  line  there  is  grf  at  nf  ed  for  double  tracks, 
and  it  al)c.ut  fifty  miles  could  be  built,  it  would  grtatly  facili- 
tate business  and  li  saen  the  expense  of  operation. 

New  and  commodious  shops  are  being  erf  cted  at  Decatur, 
Ala.,  and  work  on  the  same  ts  progressing  satisfactorily. 

IMPROVEMENT  OF  BRIDGES,  TRACKS,  ETC. 

Your  attention  was  called  last  year  to  the  policy  of  the  com- 
pany in  replacing  the  lighter  bridges  with  these  which  would 
carry  the  heavier  engines  and  trains. 

During  the  past  year  your  company  expended,  over  and 
above  the  value  of  the  old  ttructures,  $90,149  31,  an  increased 
expenditure  over  the  previous  year  of  $23,799  46. 

There  was  expended  for  ballast  1229.395  73,  teing  |99,536  02 
more  ihan  was  spent  during  the  preceding  year. 

The  increased  business  necessitated  the  lengthening  and 
-  building  of  new  side  tracks.  The  expenditure  during  the 
year  for  this  purpose  amounted  to  4106,945  10,  being  an 
increase  of  $39,995  57  over  last  year. 

BIRMINGHAM  MINERAL  RAILROAD. 

The  Birmingham  Mineral  Railroad  is  owned  en'irely  by 
your  company,  and  has  been  extended  during  the  past  fiscal 
year  sixty-one  and  a  half  miles,  making  the  total  length  of  the 
line  June  30,  1888,  seventy- two  and  one  half  miles.  There  are 
contracts  made  for  the  building  cf  about  fifty-three  miles 
additional,  which  will  be  completed  by  January  1,  1889,  and 
will  make  the  total  length  of  this  line  about  one  hundred  and 
twenty- five  miles. 

The  South  &  North  Alabama  Railroad  crosses  the  Red 
Mountain  in  Alabama,  through  Grace's  Gap,  three  miles  south 
of  Birmingham,  and  the  Birmingham  Mineral  Railroad  starts 
from  Mag.  Ella  station,  at  Grace's  Gap  on  the  South  &  North 
Alabama  Railroad,  and  runs  through  Reeder's  Gap  and  back 
to  the  South  &  North  Alabama  Railroad  at  Grace's,  which  is 
four  miles  south  of  Birmingham,  a  distance  of  ISJ^  miles, 
thus  forming  a  loop  around  that  portion  of  the  Red  Mountain. 

The  large  deposits  of  iron  ore  in  this  portion  of  the  Red 
Mountain  appear  to  be  almost  inexhaustible,  and  are  easily 
and  cheaply  mined.  A  number  of  mines  are  in  active  opsra- 
ation,  and  are  now  furnishing  large  amounts  of  ore  for  the 
furnaces  of  Birmingham,  and  on  the  line  of  the  Birmingham 
Mineral  BR.,  and  for  shipment  to  other  port  ions  of  the  country. 

The  Birmingham  Mineral  RR.  also  penetrates  extensive  ore 
beds  in  othfr  portions  of  the  Red  Mountain  and  elsewhere,  also 
the  Black  Warrior  ar  d  Blue  Creek  cialfields.which  are  coking 
coals,  and  furnish  the  coke  and  fuf-1  for  furnaces  and  other  in- 
dustries; and  also  limestone,  which  is  found  in  great  abundance 
at  Gate  City  and  other  points  on  the  line,  thiw  affording 
transportation  for  the  iron  ore,  coal,  coke  and  limestone,  being 
all  the  raw  materials  enterinu  into  the  manufacture  of  pig-iron, 
and  all  lying  within  such  a  short  radius  with  Birmingham  as 
a  center  as  to  render  the  making  of  pig-iron  in  the  numerous 
furnaces  on  this  road  a  matter  of  (ireat  importance  to  its 
traffic.  It  is  believed  that  nowhere  in  this  country  can  these 
natural  advantages  be  utilized  with  greater  economy  than  in 
and  around  the  city  of  Birmingham,  Alabama. 

The  best  evidence  of  this  is  the  fact  that  the  production  of 
pig-iron  has  increased  so  largely  in  this  district  within  the 
past  few  years,  that  it  is  now  more  than  double  the  production 
of  1886:  and  when  the  furnaces  are  in  operation  which  are 
now  in  course  of  construction,  it  will  be  fuUy  three  times 
grea'ter  than  in  1886. 

At  Birmingham  there  are  located  six  blast  furnaces  which 
have  been  in  active  and  successful  operation  for  several  yeam 
past. 

On  the  h'ne  of  the  Birmingham  Mineral  Railroad,  at  Besse- 
mer, two  large  blast  furnaces  are  about  completed,  and  one 
charcoal  and  two  more  blast  furnaces  in  course  of  construction, 
making  a  total  of  five  at  that  point. 

At  Woo'lward  there  are  two  blast  furnaces  in  operation. 

At  Ensley  there  are  four  fumacfS  of  the  Tennessee  Coal  & 
Iron  Company,  perhaps  the  largest  in  the  country,  built  for  & 
capacity  of  two  hundred  tons  per  day.  Two  of  these  furnaces 
have  been  in  operation  since  May,  and  the  other  two  are  nearly 
completed,  and  are  expected  to  be  put  in  blast  at  an  early  day. 

At  Thomas  there  is  one  large  furnace  completed  and 
another  in  course  of  construction. 

At  Woodstock  one  completed. 

At  North  Birmingham  there  are  two  ready  to  go  into  blaat. 


At  TruBsville  there  In  one  furnace,  and  there  are  t  wo  at 
Oxmoor. 

Making  In  all  six  fumaceii  at  Birmingham  completed,  and 
eleven  completed  and  six  in  course  of  const  nictlr^n  on  th* 
line  of  the  Birmingham  Mineral  Railroad,  and  two  completed 
at  Oxmoor,  six  miles  fiom  Birmingham,  on  the  line  of  tb* 
South  &  North  Alabama  Railroad. 

Theso  furnaces  are  within  a  radius  of  ten  miles  of  Bir- 
mingham. 

In  this  district  there  are  also  three  largo  rolling  milb,  two 
of  which  are  in  operation ,  one  at  Birmingham  and  one  at 
Beesemer,  and  one  at  Gate  City,  nearly  completed.  Beeidea 
these  there  are  other  important  iron  industries.  The  B.  M. 
RR.  Co.  has  traflic  contracts  with  nearly  all  of  the  aboT*« 
mentioned  furnaces  for  transportation  of  matfrial  to  tb« 
furnaces,  and  are  in  a  position  to  secure  a  considerable  portion 
of  their  output,  which  should  largely  increase  not  only  tte 
basiness  of  this  road  but  also  of  the  L.  &  N.  RR.  Co. 

EXTENSIONS. 

Daring  the  year  61-5  miles  of  the  Birmingham  Mineral  RR. 
were  completed,  making  the  total  length  of  this  road  now  in 
operation  72-5  miles. 

The  Bardstown  Extension  to  Springfield,  a  distance  of  20'07 
miles,  was  completed  on  February  1,  18t8. 

The  Cumberland  Valley  branch  was  completed  alout  April 
1,  1888,  to  a  point  30-10  miles  east  of  Corbin  Station. 

The  Nashville  Florence  &  Sheffield  Railway,  from  Sharpe  to 
Florence,  a  distance  of  22-71  miles,  was  completed  July  1, 
1888,  and  a  branch  of  this  road  from  Iron  City  to  Tuckers, 
including  connecung  line  at  Iron  City,  a  distance  of  13-08 
miles,  was  completed  January  1,  1888. 

The  Princeton  branch  from  Princeton  Junction  to  Prince- 
ton, a  distance  of  52'74  miles,  was  completed  Dec.  1,  1887. 

The  total  of  these  extensions  amount  to  199-15  miles. 

The  Louisville  Harrod's  Creek  &  Westport  Railroad  waa 
changed  during  the  past  year  from  a  narrow  to  the  standard 
gauge,  which  makes  the  entire  system  standard  gauge. 

WORK  UNDER  CONSTRUCTION. 

The  fifty-three  miles  of  the  Birmingham  Mineral  RR.  now 
under  construction  should  be  completed  by  the  Ist  Dec.  next. 

A  contract  for  building  15-7  miles  of  the  Cumberland  Valley 
Branch,  from  Pineville  to  Cumberland  Gap,  was  let  July  3, 
1888,  the  tunnels  and  grading  to  be  completed  and  ready  for 
the  superstructure  April  15,  1889,  and  should  be  completed  to 
a  connection  with  the  Powells  Valley  Railroad  by  July  1, 1889. 
Your  company  has  also  made  a  favorable  contract  with  the 
Powells  Valley  Railroad  for  the  joint  use  of  the  Cumberland 
Gap  tunnel. 

The  only  work  now  under  construction  is  that  on  the  two 
extensions  referred  to  above. 

The  distance  from  the  south  f  nd  of  the  Cumberland  Gap 
tunnel  to  a  point  in  Wise  County,  Va.,  where  a  connection  la 
proposed  to  be  made  with  the  Clinch  Vallt-y  branch  of  the 
Norfolk  &  Western  Railroad  is  from  sixty-five  to  seventy- 
three  miles,  the  length  of  this  line  depending  upon  the  point 
of  connection  to  be  agreed  upon  by  the  two  companies. 

It  is  believed  that  when  this  connection  is  made  there  will 
be  a  large  exchange  of  business  between  the  two  lines,  and 
the  local  developments  promise  very  well.  It  is  hoped  that 
financial  arranjiements  may  soon  be  made  to  commence  work 
on  the  construction  of  this  portion  cf  the  line. 

In  January  last  a  memorial  was  received  from  a  large  num- 
ber of  stockholders  suggesting  that  the  net  surplus,  after 
deducting  all  rents,  taxes  and  liabilities  for  the  fis*  al  year 
ending  June  30,  1888,  should  be  paid  to  the  stcckholders  in 
stock  of  your  company,  so  that  the  net  surplus  could  be  used 
for  the  improvement  and  betterment  of  your  propeity. 

The  Board  acted  favorably  upon  this  sufigestion.  A  stock- 
holders' meeting  was  called  and  held  at  Louisville,  Ky.,  on 
February  21,  1888.  A  copy  of  the  memorial,  the  action  of  the 
Board,  and  a  circular  letter  from  the  Presdent,  was  sent  to 
each  stockholder.  At  this  meeting  172.504  shares  of  capital 
stock  were  represented,  168,392  shares  voted  in  favor  of  the 
payment  of  tlie  dividend  in  stock  and  4,113  shares  voted 
opposing  the  same. 

For  the  fiscal  year  ending  June  80, 1888,  your  company  paid 
two  dividends  in  stock,  one  of  3  and  the  other  of  8  per  cent.^ 

The  net  surplus  of  your  company  for  several  vears  past  haa 
been  used  for  capital  account,  and  the  improvecl  condition  ot 
your  property  and  the  large  additions  made  to  your  equip- 
ment (necessitated  by  largely- increased  business),  we  think, 
fully  justified  the  policy  adopted. 

By  order  of  the  Board  of  Directors, 

Ex.  NORTON, 

President. 


GENER.t\i  BALANCE  SHEET  JUNE  d»,  1888. 


Cost  ot  Rood  and  Brancbea. . 


BESOritCBS.       •'     • 

South  &  North  Alaliama  RR.  Consol'd  Mort  Bonds....  $2,082, 

Ten-Forty  Aiyustment  Bonds 'tSX' 

Trust  Bonds -•- •^•-•; Jss' 

Pensaoola  A  Atlantic  BR.  First  MorMajro  Bonds. 13J, 

Pensacnla  &  Atlantic  RR.  Pccond  MortpBge  Bonds....  3.0, 

Nashv.  Chatt.  &  St.  L.  Ify  fciitrevlUe  Branch  Bonda..  7, 

Blrmin«ham  Mineral  RR.  Flr«l  Mortgage  Bonda 6S<, 

Loiilsv.  Cln.  &  Lex.  R'y  (Jeneral  Mongage Bonds 60, 

Tnwteo  Loulsv.  Cln.  &  Lex.  R'y  Bli.kfng  I-und 50, 

Bloss  Iron  A  Bteol  Co.  Firs*  Mortgage  Bonds 78, 


199  50 


,000  00 
,00000 
,000  00 
,49135 
,000  00 
.700  00 
,000  00 
,00000 
,000  00 
,000  00 
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<1EJJEKAJ:.  balance  sheet  (Continued). 

Eureka  Co.  First  Mortsage  Bonds ^o^'nnn  no 

Elkton  &  Giitlirio  RR.  Fir-t  Mortgage  Bonds.  ........  ^^'"nn  no 

X.  &  N.  and  So.  &  No.  Alabiima  RR.  Trust  Deed  Bonds.  i^-^9,1  ]!}}. 

Trustee  L.  A  .V.  and  8.&  N.  Ala.  RR.  Trust  Deed  Bonds.  Jg,~0.)  00 

Owensboro  &.  Nashville  Railway  First  Mori).  Bonds....  *5'X or  •'- 

Pensaeoia  Divi.siou  First  Mortgage  Bonds.. nni^'noii  do 

rensacola  A-  Atlantic  KR.  Li.nd  Grant  Bonds    --•,-----  ^9^'9,,,n  on 

JLoui.-v.  ctNasliv.  and  Mob.  &  Mont.  R'.v  Trust  Deed  Bonds  l^'^^X  ?.? 

Trustee  Mem.  Clarksv.  &  Louisv.  RR.  Siukins  Fund     .  Ij^' '""  if, 

Uasliville  Iron  Sieel  A  Charcoal  Co.  First  Mort.  Bonr  s.  Ig.OOO  00 

Ifashv.  Flor.  &  Shelf.  R'y  First  Mort.  5  per  cent  Bonds.  1.423,400  00 

First  Mortgage  5  i)cr  cent  .W  year  Gold  Bonds T^'ofin  ui 

.Sundry  Raili-oads  and  other  Bonds 4,b,Jou  »* 

$7,223,058  77 

NashTiUe  i:  Decatur  RR *?l?'Em  ?b 

Owensboro  A- Nashville  Ry iitiVnlTn 

Uashville  Florence  A' Sheffield  By fi!i',,Xnno 

Eureka  Co.  Iron  Furnace r  „'n„n  no 

Birmingham  Mineral  RR ?V':-^  ..n 

Elkton  &  Guthrie  RR =nT',^/.n  on 

Henderson  Bridge  Co JSVio^inn 

Sundry  Railroads  and  other  Stocks Id4,iyd  JO 


Stoela  and  Botidt  held   in   trust  by  the 

United  Slatet  Trust  Oo7npany....^2J,231,S3'7  49 

J^ess  L.  C.  A 1..  Ry  Sfkoncl'dc'stofr'd).  $3,070,9.59  75 

"     L.  C.  &  L.  Ky.  Gen.  Mort.  Bonds....   3,208,000  00 

"     Lebanon  Knoxville  Mort.  Bonds 1,500,' 00  00 

"     L.  &  N.  and  .M.  &  M.  Trust  Deed  B'ds  2,677,000  00 
■"     Pens.  ikSelmaDiv.  First  Mort.  B'ds  1,248,000  00 

$11,703,959  75 


$1,921,307  25 


9,527,577  74 


Xovds  held  in  Inist  by  the  Farmers'  Loan  <£  Trust  Co.  Trustee— 
Binuingham  Mineral  RR.  First  Mort — 

Bonds .$1,450,000  00 

Owensboro  &  Nashville  R'y  First  Mort .... 

Bonds l.OoO.f  00  00 

2,500,000  00 

Advances  (hfJnq  balance  of  aeconni  to  date) — 

South  &  North  .\labamaRR $615,.TO0  21 

Nashville  1^  D.catur  RR 663,591  15 

Mobile  <fe  Montgomery  R'y 233,915  14 

North'nDiv  Cumberland  &  Ohio  RR  ...      125.893  97 
South'n  Div.  Cumberland  &  Ohio  RR....      106,033  51 

1,744,933  98 

£u9utry  Assets — 

Material,  Ralls,  Ties  and  Fuel 1,218,018  38 

KealE.ttale,  Quarry  and  Timber  Lands 474,091  55 

Duefrou]  Station  Agents  and  others  (be- 

'      Ing  earnings  in  course  of  collection $44?, 873  71 

,' J)ue  from  Foreigu  Lines  for  freight,  mile- 
age, ticket  and  claim  acr-uuuts,  and  tiom 

individuaKs  and  companies 174,389  27 

Due  friun  Adams'  and  Southern  Exp.  Co's      30,131  T.'^ 
X)ue  from  U.  S.  Government  P.  O.  Dep't..       97,202  57 


Due  from  Sundry  Railroads  and  Persons 

Claims  in  Litigation 

'  Bills  Reeeivable— Land  Notes $197,036  38 

Bills  Eeceiv.ible— Other  Notes 547,816  62 


-CaiSll. 


744, .'i97  28 
566,569  80 
850,»OS  73 


745.413  00 
213,930  72 


COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  5,  1888. 

The  weather  has  been  cold;  enow  has  fallen  in  northern  lat- 
itudes, and  in  the  middle  latitudes  frost  has  injured  the  crops, 
notably  tobacco,  but  it  is  now  milder.  The  we^k  has  been 
made  memorable  by  a  speculation  in  wheat  which  assumed 
gigantic  proportions,  here  as  well  as  at  the  West,  and  caused, 
an  important  rise  in  prices,  followed  by  some  declinp. 

The    following  is  a  comparative  statement  of    stocks  of 
leading  articles  of  merchandise  at  dates  given: 


1888. 
Oct.  1. 


Pork bbls. 

Lard tcs. 

Tobacco,  domestic hhds. 

Tobacco,  foreign bales. 

Cottee,  Rio bags. 

Cott'ec,  other bags. 

Coffee,  Java,  &c mats 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  itc. 

Melado hhds. 

Molasses,  foreign hhda. 

Molasses,  domestic bbls. 

Hides No 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 


$99,634,892  70 
Cr. 

LiAniLrriES. 

Capital  Stock $31,518,000  00 

^or!gaye  debt — 

General  Mortgage  Bonds $12,145,000  00 

Trust  lioiiila        9,576.000  00 

Conpolid,ted  Moiti.ige  Bonds 7,070.'  oo    o 

Ten-Forty  Ad.jiistnieut  B<md»       5,000,001100 

Mem.  Clarksvillc  A  Lou.  KR.  Fir.-t  Mortgage  Bonds...  2,ol."i,i;i;o  00 

Mem.  A  Oliio  hK.  First  M,rtg,ige  Bonds 3„'Hoo,ooii  no 

New  Oiieai  8  Mob.  A  Tex.  Div.  First  Mort.  Bonrts 5, 000. 000  00 

Kew  Orleans  Mob.  A  Tex  Div.  Second  Mort  Bonds 1,000,000  00 

reuBiici  la  Division  First  Mortgage  Bonds SM5,0O0  00 

■Cecilia  Branch  First  Mortgage  Bonds 901,000  00 

Evans.  Ilendersim  &  Nash.  Div.  First  Mort  Bonds....  2,31'J,000  00 

Louisv.  A  Nash,  and  MoliUe  a  Mont  Trust  Deed  Bonds.  2,677  ,oeo  00 

^Southeast  and  St.  L.  Division  First  Morigago  Bonds  ...  3,50o,00O  00 

Second  Mortgage  Bonds.,  y.ooo.ooo  00 

lyelianon-Kiioxville  Branch  Mortgage  Bonds l,,MHi  0110  00 

reti.sacola  A  Seluia  Division  First  Mortgage  Bonds l.-Jl^.ooo  00 

louisv.  Ciu.  A  Lex.  Railway  First  ftlortgage  houds 2,s,',o.o(io  no 

Secrad  Morte age  Bonds..  S!(2,0O0  00 

_,^     '    ^      ,     .„     ,  "            General  Mortuage  Bonds.  3,25H.ooo  00 

•City  of  Louisville,  Lebanon  Branch  Extension  Bonds.  333  000  00 

tli-st  Mortgage  ^  per  cent  Fift.v-year  (iold  Bonds 1,53!)  000  00 

Swf.  terceut  First  Montage  Tiust  Gold  Bonds 2,500  000  00 


Rice,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Floiu- bbls.  and  sacks 


9,135 

9,700 

50,589 

44,034 

121,359 

40,532 

45,367 

2,912 

None. 

985,691 

None. 

l,4-.i2 

4,000 

335,600 

85,062 

20.542 

1,645 

333 

27,840 

3,100 

None. 

\0,'  00 

74,000 

None. 

7,500 

03,200 


1888. 
Sept.  1. 


12,332 
1 1 ,074 
49,522 
44,267 
96,b98 
64,701 
55,667 

4,489 

None. 
1,156,951 

None. 

1,136 

4,500 

364,000 

141,035 

21,179 

1,6'.  6 

453 

56,100 

1,700 

None. 
10,500 
83,000 

None. 

1,200 
83,370 


1887. 
Oat.  I. 


13,353 

11,946 

48,139 

40,813 

20,840 

140,918 

105,050 

15,276 

None. 

l,8J4,6BO 

None. 

1,936 


340,200 

47,004 

10,460 

5,685 

726 

2,000 

1,000 

None. 

14,100 

9  600 

6,654- 

9,228 

108,974 


Lard  on  the  spot  has  been  forced  up  by  speculative  compli- 
cations, but  closes  dull  and  unsettled  at  $10-75  for  prime  city, 
and  $11-25  for  prime  city  and  refined  for  the  continent.  The 
speculai  ions  in  futures,  though  not  active,  has  be  en  sufficiently 
stiong  to  force  a  further  advance  to  the  highest  prices  quoted 
in  a  long  time,  but  the  market  to-day  was  dull  and  weak. 

DAILY  CLOSING  PRICES  OF  LAED  FUTUKES. 

Saturd'v.  Mond'y  Titesd'y. 
Oct.  deliverv  ...c.  11  00    ll-^O     11-25 

Nov.  deUvery c.    973       979       984 

Deo.  delivery c.    8-74      S-80       8-88 

Jan.  delivery c.    8-53      850       8-65 

Feb.  deliviry c 8-55        8-68 

Year  delivery.. ..c.    8-74      8-80       8-88 

Pork  is  up  to  |16*50@  $17  for  new  mess  and  India  messf. 
Beef  is  scarce  at  $19@$23  per  tierce.  Tallow  is  easier  at 
5i4@5;'8C.  Butter  closes  firmer  at  17@21c.  for  creamery,  and 
cheese  rt fleets  a  sharp  advance  to  9@10)^c.  for  State  factory. 

Coffee  on  the  spot  has  been  steadily  advancing,  and  to-day- 
there  was  a  good  business  at  15?^c.  for  No.  5  RiO,  IS^^c.  for 
Timor,  19i^c.  for  inteiior,  18c.  for  do  June  sale  and  lOJ^c.  for 
distant  shipment.  The  speculation  iu  Rio  options  has  been 
active  at  buoyant  values,  making  a  further  advance  to  day, 
but  the  close  was  barely  steady,  with  sellers  as  follows: 


Vednsd'y. 

Thursday, 

Fridat 

11-30 

11-20 

9-95 

9-83 

9-71 

8-96 

8  92 

8-90 

8-79 

8-75 

8-80 

8-82 

8-75 

8-85 

8-96 

8-92 

8-90 

1  February 12-050. 

I  March 12-65c. 

I  April 1205c. 

[May 12-05C. 


1  June 12-6.'e. 

I  July 13-650. 

I  August —      -".■■=- 


.12-650. 


IX!S8  Bonds  incl'd'd  in  the  .above,  depos-  '       ' 

Iteil  with  Trustee  to  secuie  $9,576,000 
Trust  B  nds— 

Ivebanon-KnoxviUe  Branch  Bonds $1,500,000  00 

Lou.  A  Nacli.  and  Mi,b.  A  Mont.  Trust 

Deed  Bonds 2,077,000  00 

Pensaco  a  A  Selnia  Div.  First  Mtg.  B'ds  ]  .'^48,ooo  00 
X,ou.  Cin.  A  Lex.  Ry,  Gen.  Mtg.  Bonds.    3,208,000  00 

8,033,000  00 

Car  trust  certificates .'^'^^-'i^sS  00 

Sundry  Lialnlities— 

Bills  Payai  le 474  ooq  in 

Pay  Rolls  and  VoiK  hers,  June,  1888  (par-       •   ,  -o  i.u 

able  July,  1SH8) !. 1,189,980  07 

Unclaimed  on  I'ay  Rolls  and  Vouchers  ...    254,842  00 

Interest  on  Po-.ids  due  July  1  and  Aug.  1.    429,'>05  56     ^•^**'^^^  °^ 
Unpresente*!  Couiioug 97,655  00 

Dtridciids  unclaimrd ^3a'-lS -'l*; 

Due  sundry  Ijailroads  aLd  Persons V^V'^^^^.        28l!i40  12 

*iOllt  and  Loss ""\\\     i,5Sh.955  bO 

$99,834,892  70 


October 14  15c.  I 

November 13-45C.  ] 

December 12-sOc.  I 

January l:;-05c.  | 

Raw  sugars  have  been  dull  and  drooping,  closing  nearly 
nominal  at  5  7-16c.  for  fair  refining  Cuba  and  6  7-16c,  for  Cen- 
trifugal 96  deg.  test.  A  leading  re  finery  in  Brooklyn  has 
been  clcsjd  by  the  syndicate.  Refined  sugars  at  ^i@}i<:.  de- 
cline close  steady  with  a  fair  demand.  Molasses  remaina 
quiet.  The  tea  sale  on  Wednesday  went  off  at  easier  prices 
lor  Formosa  and  Japan. 

Kentucky  tobacco  has  been  quiet,  but  is  very  firmly  held  on 
the  fiost  accounts  from  that  State,  Seed  leaf  is  quieter. 
Sales  for  the  week  are  only  2,300  cases  (ai^ainst  -1  350  laft  week), 
ds  follows:  500  cases  1886  crop.  State  Havana,  I3(ai8c.;  240 
cas  8  1887  crop,  State  Havana,  13>a22c  ;  200  ca-ts  1887  crop, 
Pennsylvania  Havana,  9^^®  13c.;  400  cases  1886  crop,  Penn- 
sylvania seed,  7i^@13>!.;' 200  cases  1887  crnp,  New  England 
Havana,  iai^ffi)3,5c  ;  150  cases  1887  crop,  New  England  seed, 
lH@30c;.:  300  cas  s  1887  crop,  Wisconsin  H^v-.n  •,  Of'^'alHi^c; 
150  cases  1886  crop,  do.,  9,@llJ^c,;  KlO  cai-es  18SB  c  up^  Dutch 
p.  t.  and  150  cas-s  sundries  7@.^5c.;  kIso  1  500  bales  Havana, 
bOc.  @$1  00,  and  300  bales  Sumatra,  $1  17@$'  75. 

Sp  Ills  turpentine  is  scarce  and  Oeaier  at  44ffl443^c.,  but 
closes  dull.  R  isms  are  plenty  and  dull  at  |1@#1  05  for 
stiained.  Crude  petroleum  ceniticales  hav«  teen  dull  and 
close  easier  at  93?8(a9'^~?^c.  On  the  Metnl  Exchange  straits 
tin  is  ecsier  at  23-20c.  on  the  spot  and  22-8.5c.  for  December, 
but  closes  firmer  with  a  sale  at  22-95  •-.  for  November.  Ingot 
copper  is  dull  at  17t<c.  for  October.  Dimesiic  lead  sold  to-day 
at  5-0."@5-07^c.  for  Octob  r.  Speltir  is  easier,  selliig  to-day 
at  5  18c.  on  thespot.     The  interior  iion  markets  are  steadier. 
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COTTON. 

Friday,  P.  M..  Oct.  5, 1888. 
The  Movement  of  the  Crop,  as  indicated  by  our  tcleKramB 
from  tlio  South  to-ni>;ht,  is  nivim  below.  For  the  wools  oridiuK 
this  evoiiinj;  (Oot.  5),  the  total  receipts  have  reached  11)0,508 
bales,  ivKiiiunt  l'.''i,39'J  bales  last  week,  80,677  bales  the  previous 
week  and  -IS.OUL  bales  three  weeks  since,  making;  the  total 
receipts  since  the  Ist  of  September,  1888,  493.499  bales,  against 
fl06,U(ii  bales  for  the  same  period  of  1887,  showing  a  de- 
crease since  September  1, 1888,  of  412,468  bales. 


Jleeeiptt  at-  ■ 

So*. 

Hon. 

Tuei. 

Wed. 

Thur$. 

FH. 

Total. 

Oalveston 

6,398 

4,960 

5,377 

4.456 

3,618 

4,615 

29,421 

£1  Faso.Jfco... 

•197 

497 

New  Orleaus... 

6,U82 

6,,')69 

10,698 

6.ir.5 

8,500 

e,74i» 

45,6';3 

Mobile 

2,038 
6,101 

1,175 
8,374 

2,103 
7,039 

1,2(.2 
6,476 

836 
7,108 

1,032 

028 
8.767 

8,718 

Florida 

028 

Savannah 

43,808 

Brun8w'k,ibo. 



2,215 

2,215 

CliArleston 

3.921 

5,003 

4,128 

4,330 

2,622 

3,7e8 

23,792 

Port  Royal.&o 

145 

145 

WUmlUKton 

1,057 

1,244 

1,202 

1,032 

1,147 

1,230 

6,912 

Wash'gton,  &o 

5 

16 

20 

Morfolk 

1,612 

3.367 

2,970 

3.419 

4,392 

3,076 

18.836 

WestPolnt.&o 

707 

770 

1,050 

1,190 

1,104 

3,727 

8,917 

New  York 

...... 

3 

8 
389 

11 

Baltimore 

389 

PhlladelpWa.&o 

2 

81 

132 

215 

Totals  thia  week 

29.086 

31.762 

34,657 

28,620 

29,759 

3C.084 

190,568 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1388,  and  the  stock 
to-night,  compared  with  last  year. 


1888. 

1887. 

Stock. 

Seceipit  to 
Oct.  5. 

ThU 
Week. 

Sijiee  8tp. 
1,  188.8. 

Ihit 
Week. 

Since  Sep. 
1,  1887. 

1888. 

1887. 

Galveston  ... 

U9,124 

112,813 

35,155 

153,289 

47,863 

58,783 

ElPaao,&o.' 

4.7 

497 

New  Orleans. 

45,65S 

101,346 

60,996 

194,873 

63,831 

91,164 

Mobile 

8,746 

23,848 

8.911 

29,658 

9,200 

11,1.51 

Florida 

928 

1,809 

1,245 

5,114 

Bavaunali  ... 

43,868 

135,131 

62,396 

228,821 

61,908 

104,016 

Brun8w.,*c 

2,-.' 15 

4,934 

531 

7,10.5 

Cliarlcston  .. 

23,792 

51,461 

24.716 

116,694 

35,097 

51,119 

P.Eoyal.Ao 

145 

173 

368 

1,616 

145 

21S 

Wilmlnjfton  . 

6,912 

13,673 

10,2»6 

47,009 

6,916 

27,667 

Wash't'n.&e 

20 

77 

288 

424 



Norfolk 

18,836 

31,848 

21,147 

62,380 

14,023 

1.5,971 

W.Point,4o 

8,917 

11,127 

21,039 

57,000 

577 

356 

New  York.... 

8 

25 

125 

79,615 

51,940 

Boston 

11 

677 

569 

1,216 

3,500 

6,600 

Baltimore  ... 

380 

580 

267 

313 

3,836 

3,369 

PMl-dera,  Ac 

2ir. 

297 

leil            29.3 

l,13ij 

3,209 

Totaln 


linn.Mi"      49.1.4?'fl  2 '.l.lRfil     905.C(i2l     327.61ll     42.5.8'.  6 


*  Koi  iucUulcd  in  1$»7  until  end  ot  season. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Setcipis  at  — 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

Galveston — 

29,121 

35,155 

31.080 

34,746 

27.301 

Sii,191 

New  Orleans. 

4S.IJ53 

60,906 

43,819 

41,109 

44,6S1 

GJ,T43 

Mobile 

8,716 

8,944 

5,304 

6,601 

8,37b 

13.2fi4 

Savannah  ... 

43.868 

62,a96 

47,221 

40,969 

43,476 

42.479 

C3iarle8t'n,&o 

23.9  (7 

23,084 

30,288 

26,423 

33,:61 

2!',317 

Wllm'Kt'n,  &c 

6,!>32 

10,574 

12617 

6,728 

7,188 

2,060 

Norfolk 

18,83H 

21,147 

14,494 

22.47- 

20,139 

22,13.5 

Wt  Point,  4c 

8,917 

24,039 

5,309 

0,414 

12,947 

o,tu.s 

Allotliers 

3,75- 

2,851 

4,001 

3,636 

7,011 

4,U0 

Tot.  this  week 

190,568 
493,499 

251, 1S6 

197,166 

192. 10  r 

205,313 

228,897 

Since  Sept.  1 

l<03,9<.2 

586,491 

62r,233 

630,939 

713.S65 

The  exports  for  the  week  ending  tliis  evening  reach  a  tot-J 
of  81,748  bales,  of  which  54,849  were  to  Great  Britain,  10,209 
to  France  and  1 15,620  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Week  Endir^  Oct 

B. 

From  Sept.  1.  1888.  to  Oct.  6,  ises 

Xxportt 
fTon  — 

Exported  to— 

Exported  to— 

Great  , 

Conti-   Total 

Great    1 

Con*«- 

BrU'n. 

France 

nent.  1  Weeh. 

BrUatn.' 

France 

runt. 

TDtaL 

GalTeston  .... 

5.Hl» 

8.616      0.561 

U.593 

3,6(56 

IS.2:» 

New  Orleans.. 

113.iJ 

a.ms 

20,175 

S8.S82 

IS.SW! 

2,787 

«97>'.» 

Mobile 



Florida 

•  •>• 

Savannah  

4,ltt9 

e.TOO    11,690 

4,09l«| 

11.350 

If.SlO 

Charleston 

2,W0 

1     8919 

2,1.19, 

■.i.^lj 

WilmluKton  .. 

1     

1 

Noriolli 

9,65  >. 

9.115b 

17,780, 

17,7»0 

West  P()lnt,4c 

1 



'     

1 

New  York 

14,»S4 

1,946 

4,973    21,^73 

68,443 

6.9:  B 

26,3r,6 

101 .7: -< 

Boston  

2,108 

2.108 

11.733 



170 

IJ.'O. 

Baltimire  ... 

1.5IS 

I,2S1      2.791 

6.228 

3,se4 

iMu; 

Phlladelp'»'t( 

961 

Ml 

0.3  0 



Be3 

B,>'4I 

Total 

W.-59 

10.289 

ll!."20    81,:48 

163.8  n; 

25.335 

'  (1 « 1 1 

48,176 

837.l«(t 

•p..*.,  >     ,OQ* 

ri,    .^- 

1-,^    1    M, 

,, , 

In  addition  to  above  ezportu,  our  tetograma  to-night  alw  gir* 
08  the  following  amounts  of  cotton  on  shipboard,  not  clouad. 
at  the  ports  named.  We  add  similar  flgures  for  Now  York^ 
which  are  prepared  for  our  special  use  by  Meaara.  Carer,  Yal* 
ft  Lambert.  24  Beaver  Street, 


Oct.  5,  AT— 


Vew  Orleans. 

Hohlle 

CharlnstOu  .., 
davannah  ,.., 
Ualveston ... 

.Sorfolk 

New  York  ... 
Other  porta. . 

rota)  1888... 


On  Shipboard,  not  cUartA—for 


Oreat 
Britain. 


6.153 
None. 
5,000 
6,000 
3,1  3t) 
5,300 
12,000 
5,000 


42,r.01 


Franet. 


4,185 
None. 
5,000 
1.300 
6,207 
None. 
None. 
None. 


16,692 


OVur 


Foreign    vice. 


S,053 

Nona. 

1,200 

10«> 

214 

200 

8.800 

1,000 


Ooatt- 


Totai. 


524  I 
None. 

700 
5.300  I 

li..v;2 

3,<X)0 
None  I 
None. 


16,815 

None. 

11, too 

12,70O 

2i,rji 

8  50O 

20  800 

6.000 


17,167  i  21,086  I    97,836 


Ltmwtn0 


47.01ft- 

9,90(»- 

33,W7 

49,909- 
2U.94» 

5»,81»- 
10,lOt 


Total  1887 53,704     14,086    63.184    17,701  I  148,075       277,221. 

Total  1886 86,047    11.328    27,900    15.315  1  143.520       263,tt5» 


220,IMXW 


The  speculation  in  cotton  for  future  delivery  at  tils  market 
opened  the  week  under  review  somewhat  depress' d  by  thet- 
return  of  good  weather  at  the  South,  an  increased  movenaenfr 
of  the  new  crop  and  the  discovery  that  the  stock  at  Liverpool 
was  much  larger  than  the  running  count  had  pstimated  it. 
The  temporary  suspension  of  a  leading  cotton  faous^ 
was  aUo,  for  the  moment,  an  element  of  weakneM^ 
There  was  some  advance  on  Wednesday  on  a  report  of  frOBlfr 
at  the  South,  but  a  sharp  decline  in  the  ea'-ly  months  wb» 
caused  on  the  kame  day  by  the  free  issue  of  short  notices  for 
October  delivery,  which,  as  they  covered  very  low  grades^ 
were  at  once  thrown  overboard  at  the  best  price  obtainabley. 
widening  the  range  between  autumn  and  sprint  cpti>vn?. 
Yesterday  a  further  decline,  most  conspicuous  in  October  op- 
tions, was  followed  by  a  partial  recovery  on  a  demand  to 
cover  contr^icts.  To-day  there  was  some  depre8->ion  under 
weak  foreign  advices,  but  the  close  was  steady.  The  expert 
movement  of  cotton  is  greatly  retarded  by  the  high  rates  of" 
ocean  freiwhts  and  the  ecarcitj  of  room  on  anv  term*.  Cottoik 
on  the  spot  has  continued  to  sell  pretty  well  for  home  con- 
sumption, and  the  shipments  to  E  irope  have  been  fully  up  to 
the  freight  room  obtainable.  Qaotations,  continued  on  tb» 
basis  of  old  cotton,  were  reduced  I-I60.  on  Wedn'  sday,  but 
new  c<  tton  could  be  hau  for  early  arrival  about  }^<",  belowr 
official  figures.  A  further  reduction  of  1-lOc.  was  made  yes- 
terday. To-day  the  market  wa3  nominally  unchanged  at 
10  5-16e.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  343,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wedc 
13,597  bales,  including  8,2-i.'5  for  export,  5,S62  for  consumption^ 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bale» 
were  to  arrive.  The  following  are  the  official  quotations  fov 
each  day  of  the  past  week — Sept.  29  to  Ojt.  5. 


UPLANDS. 


Nat.  ;  illon  Taea  Wed    Tb.     Wrtm- 


.yib. 


Ordinary 

Bcncl  Ordinary. ....„ 

R  -'^  Oriliuary 

Btrlo'  Oood  Ordinary 

low  lidilllnK , 

fctr  jt  IMW  MldiUmg 

Ml  l.llinif. 

li.ioil  Middling 

8t-l.'t  Oood  Middling 

Middling  Fair 

Fair  


GULF. 


788  788    1   7«»       7»,«      7I9       7% 

I   8i«  8>s    !   8>«        81;,  '    8  8 

I  Ohs  91,,  I   91, «      9        ,   81B,«    8I»,» 

9»t6  0»1«     9»18  ,  Oi«    ,   h7,g      t>7,» 

110  10         10        I  01i,e    9T,       OV 

1014  lou   'lovi    loi,,  in%    io>» 

1101,8  10',g  |107„    lov    ilOi,e    10»,» 

lOiU  10:|»     10%     lOlljeloV    10a» 

11  11  11  1016, e  1<  "8       IQT^ 

Ill's  1138     'll»8     '115,«    11'4      IIH 

il3  12         112  Ul&nll'?8      11'^ 

{  Sat.  inon  Tues  Wed    Tb.  1  WrtJS 


Ordinary V  lb'  7% 

Strict  Ordinary 1  Sk 


7%    I   75| 
814    '   8M 


7>l|«    7Hg 
8'i«      8>e 


8>e 


01, 


Good  Ordinary I  9.1,«      O^'ig      O'u      919        91, 

Btrict  Ooi)d  Ordinary 9ii,g    9il,g    aii,,    qSj  Ow,*  I  D»ii 

LowMiddllnit IOI9    ilOig      1019     101,,  10         10 

Strict  I.,ow  Middling 110%    110%    IIO^B    llO-i,.  lUU      10>« 

Middling  '10»,8    10n,g  :iO»,«    1019  10„    107,«. 


Good  Middling lltjTg  ii.i'a  lo'a 

Strict  Good  Middling 11»8  im  11% 

MiddUugFair iHHj  Ill's  lim 

Fair \li>a  12'8  12i« 


lou,,  10%  ilO\ 

Ul,n   11  11 

117,8    1138  11* 

121,a    V2  hi 


STAINED. 


[  Sat.  I  nion.Tiiea  Wed    Tb. 


Good  Ordinary fl  lb.    7»i8 

Strict  Ooiid  Ordinary 8^ 

Low  •IldiUinK 9a,. 

Middling  .• ;10 


7»I8 

7»,8 

7H,    ! 

7*18 

r<,m 

8'4 

H"* 

8:'„ 

KM 

8>a 

"■•l* 

9»l« 

9ie 

!■'.« 

«»i» 

10 

10 

O'-ln 

O'a 

9^ 

Frt 


MARKET  AND  SALE& 

The  total  sales  and  future  deliveries  each  day  during  tbir 
iveek  are  indicated  in  the  following  statement.  For  the  roi»- 
fenience  of  the  reader  we  also  a<id  a  column  which  shows  at  • 
glance  bow  the  market  closed  on  same  days. 


■POT  MABKBT 

CLOSlkO. 


Bat  ..'Firm 

Mon  .  Qiili't 

Tues.  Kiisy 

Wod  H lead y  ap  1,8 dec. 
rhurs  uuiri  it  iig  dec. 
Frl...'NoujlUttl 

Total.l........ ...... .... 


_«AUti  or  aruT  axo  TKAmc?^ 

Xx- 
port. 


<  Con-  \  Spee-'Tran-\  _.,  ,  I 
I  »ump.,uVfn^   mH.  \  "'<•'•  | 


StUea. 


11,'.'«2 
423 
47."i 
701 
433 


47.'iOO 
2H.70O- 
64 ,30(>i 
74.HOO 
62.50O^ 


3o3    611.21).  I    . 

13.597  3H  5«>or7I_ 


The  dHlly  dellverlea   given  above   are    aotoaUy  dtUvenl   Uia  lay 
prevloiu  to  that  on  whloa  ther  *ta  revt  rte  I,      _^  ^_ 
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The  Sales  and  Prioks  of  Futuees  are  shown  by  the  follow- 
ing comprehensive  table : 


The  Visible  Supply  Of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  us 
thise  for  Great  Britain  and  the  afloat  are  this  week's  r-iturns 
»nd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
B^res  for  to-night  (Got.  5),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

Stock  at  Liverpool bales    289,000      475,000      348,000      395,000 

Stock  at  London 13,000        39,000        23,000        23,000 

Total  Great  Britain  stock.  302,000  514,000  371,000  418,000 

Stock  at  Hamburg 4,000  4,800  1,400  3,300 

Stock  at  Bremen 9,G00  39,800  21,800  34,200 

Stock  at  Amsterdam 4,000  21,000  14,000  29,000 

Stock  at  Rotterdam 300  200  400  400 

Stock  at  Antwerp 600  900  1,200  1,500 

Stock  at  IlaVre 72.000  148,000  108,000  121,000 

Stock  at  HarBelUes 2,000  2,000  6,000  4,000 

Stock  at  Barcelona 2r>,000  1H,000  38,000  37,000 

Stock  at  Oenoa 0,000  5,000  11,000  10,000 

Stock  at  Trieste 7,000  12,000  11,000  9,000 

Total  Continental  stocks 130,500     246,700     218,800     249,400 


Total  European  stocks 432,500  760,700  589,800  667,400 

tndlacoiton  afloat  for  Europe.  34,000  7i',000  53,000  42,000 

Amer.  cott'n  afloat  for  Eur'pe.  123,000  295,000  158,000  123,000 

EK}-iit,Brazll,&c.,aHtforE'r'pe  l.=i,000  19,000  24,000  7,000 

Stock  In  United  Btates  ports..  327,641  425,896  407,179  390,390 

BtooklnU.  8.  Interior  towns..  78,334  127,560  92,054  69,589 

anlted States  exports  to-day.  26,144  34,202  13,300  20,833 

Total  visible  snpply 1,036,019  1,734,358  1,337,333  1,320,212 

Of  tbe  above,  the  totals  of  American  and  other  description  s  are  as  follows 
Ameruan— 

L'verpool  stock bales  171,000  212,000  183,000  257,000 

C  intlnental  stocks 50,000  78,000     120,000  153,000 

A  nerican  afloat  for  Europe...  123,000  295,000  158,000  123,000 

U  ilted  States  stock 327,641  425.896  407,179  390.390 

United  States  Interior  stocks..  78,334  127,560  H2,054  69,5-*9 

U  ated8tat«8  exports  to-day..  26,144  34,202  13,300  20,833 


_I^^We  have  included- to  the  above  table,  and  shaU  ooutlnnt  ca.<Mi 
week  to  give,  the  averaw  price  ol  futures  each  day  for  ea«h  month  i. 
WIU  be  fooncf  under  each  diyfollowlnif  the  abbreVlat'on^Ave-"  Thi 
•verage  for  eaob  moutn  for  the  week  fs  aUo  Klven  at  bottom  oltabU 

Transferable  Orders-Saturday,  9-05O.:    Monday.  9'65o  -    Tn««.>v 
"•-eSc:   Wednesday,  9-660.;  Thuroday,9-50^;  F«diy,»-6oi.  ^'*''"*>' 


,  The  foUowing  exchanges  have  been  made  during  the  week; 

"08  pd.  to  exch.  100  Dec.  for  Jan. 
■02  i>d.  to  CAili.  400  Kov.  for  Uoe. 
•09  lid.  to  excb.  100  l)cc.  tor  Jan, 
■K)2  pd.  to  ej  cb.  500  Oct.  for  Kov. ' 
•05  jkL  to  exch.  2,70i '  Oct.  for  Dec. 
•06  pd.  to  C'  <h.  l,70>i  Oct.  for  Deo. 
•04  pd.  to  exch  500  Oct  for  Dec. 
■04  pd  to  exch.  100  Oct.  for  Nov. 
•18  pd.  to  exch.  400  Oct.  for  Jan. 
..10  pd.  to  ezoh.  100  Got.  for  Deo. 


•08  pd.  to  exch.  1,800  Dec.  for  Jan. 
■13  pd.  to  exch.  900  Nov.  for  Jau 
•38  pd.  to  exch.  ino  Nov.  for  Anr' 
•14  pd.  to  exch.  300  Nov.  tor  Juu 
■31  i)d.  to  exch.  200  Nov.  for  .Mur 
■32  pd.  to  exoii  20ii  Nov.  for  Mch 
•10  pd.  to  exch.  300  Oct.  for  Nov  ' 
■?2  I'f  •"  ^^'^^  <»'"'  0«t'  for  Jan' 
•12  pd.  to  exoh.  100  Oct.  for  Nov 


Total  American 776,119  1,172,658 

Bast  Indian,  Brazil,  rfc— 

Liverpool  stock 118,000 

London  stock 

C?'>ti'i<'ntal  stocks 

I     :  U  afloat  for  Europe 

Ugypt,  Brazil,  &c.,  afloat 

Total  East  India,  <ho 260.5nO     561,700 

Total  American 776,619  1,172,658 


973,533  1,013,812 


363,800  306,400 
b7J,533  1,013,812 


Total  visible  snpply 1,036,619  1,734,358  1,337.333  1,320,212 

Price  Mid.  Upl.,  Liverpool 5i6,Bd.         SSjed.  S^.^d.  5^i. 

PrioeMld.Upl.. New  York....       lOSjeo.         9ii»c.  9380.      9l3uc. 

I^°  The  imports  into  Continental  ports  this  week  have  been 
15,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  697,739  bale3  as  compared  with  the  same  date  of 
1887,  a  decrease  of  300,714  bales  as  compared  with  the  corres- 
ponding date  of  1836  and  a  decrease  of  333,593  bales  as 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887 — is  sat  out  in  detail  in  the  following 
statem  ut. 


Ms 


^4i 


H<-<i-ieOMX  r-(H       H       N  CON 


r-  CN  01  O  t'  X  t>  t^  X  O  I-  GO  m  -*  1-.  l"  M  t-  CO 

o  O)  to  •-<  t>  w -"^  w  <*  (ft  1ft  ;.;^in  h- «»  c  00  »  th 

rHn^GOtftOfHH      COVNM      oceJ^iftt^ 


rH  Cj  ■^  ^  lO  M  [^      N 


X  CO    I 


X  CO  » '*  CO  tf>  "ft  I  o 

CD-^eOOOl>3>      CO 
CT'^CO®©©'*       lO 

ift  I  00 


«C0t^NHOH 

CDOCO.-f  O-* 

iHN  COHCO    I 

CO 


s 


I 


X i-< rS  iC CO X CO l>     'iHtOOCDiftCONO^DCO 

'^ift.-(00'*x:D  ;eDrH-«f t-wwo>oxx 
iftOiftHxo>»^   .xeo.Hcoco»i>x«it^ 


-'f  ©WrH^ftOS 


.^C»fH«       (Ort       ^.-O 


X'9'-^"^**C0iftCC/M^l>Xt>»«*O»ft"**O 

iH'.ox  ■»  (N  — i'".vx>ft'*Tj<.-oa>co  NTOt^-i* 

0Sin['CD|-.lNt>'WiH(N»NlftiftC0tft»-'O 
<DCO*ecVfiO*(D  W      HNH-dtrtrtCH 


lOf^.-OOlO      t-  ^ 
ilxHNNOltft    !X    \  C\ 

!  WH-**  i  oT    X 


oeoHt^xo-* 
C4Co:docio® 


-^§131 


•ftift'^i'OSOiH^Mt^NXifttOt^WftHiftiO 

coco     !o?ioxh--*aiino--'^mo);cc^« 

X --_i;DOO'<f  [-XCO'# 'a^t^WlfSNl-;^  .__r-<X 

ifttO'-r^OCOOO^         co.-om'N'»xcoco'!N'«f 


C00SrH-Hl>HIOO3Ct0lftXXtft-*»iftX»ft 

coor»iftrHOa)Oooi>-osi-Nx;oxx?i-5 

Ci  »  X  X  to  O  X  '^  iH  t*  CI  O  t'  X  *■  C4  ^  "  M 


CO  »  ■*  00 1ft  X 


COrlrHCOrHrJiWNL-lN 


t-COWNXO-^    I 

cc:Dinxxwc>  ! 


OtOHrftCOCD 
WrH«0X«O0S 
«iM73«N«X 

N  COiHOi" 

CO 


J  5  w 


S2%£'''^~ 


^uZSaoZXiQ^jjt*u»o<»ijSo 


=1:2  ..-a 


«  d  soSSo 


"Tiie  nrfur^H  ror 
■  fl^ores  estimated 


l«ai*Tlue  111  bum  yean  »r« 


■net."    ITliU  y«ar8 


October  e,  1888.J 
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Th«  kbore  totala  show  that  the  old  interior  atockR  hare 
<7J0rea*«(i  iluriiiK  the  week  ;!3, 110  ImleB  nnd  are  to-ninht  111,226 
baleA  less  than  at  the  same  period  laat  year  'Die  receipts  itt 
the  same  towns  liave  beoii  32,378  Imles  less  than  the  KHni* 
week  liiat  year,  and  wince  8eptonib(!r  1  the  receipts  at  all  th« 
towns  are  280,734  bales  less  than  for  the  same  time  in  1887, 

^DOTATIONS  FOR  MIDDLING  COTTON   AT  OTHRK   MARKKTg.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
ootton  at  Southern  and  other  principiu  cotton  markets  for  eaon 
day  of  the  paat  week:  


Wtek  ending 
Oct.  a. 


Galveston  ... 
New  Orleans. 

Mobile  

Bdivaiiimh  ... 
Olinrli'ston  .. 
Wilmington  . 

Norfolk 

Bostuu  

Baltimore  ... 
Phllailelphla 

AiiKtiHta 

Meui|ilil8  .... 

Bt.  Louis 

Clnoliiiiati... 
LouMvUie  ... 


CI.OBinO  QUOTATIOKS  FOB  mODUMO  COTTOH  OH— 


Satur. 


9>'i« 

Ol'lB 
10 

10>ia>>g 

lll»4 
1008 

u% 

lOig 
10 


Jfon. 


0",8 

9\ 
10 
10»8 
lOH 

10»9 

9»8 

OH 

0\ 
ICg 
10 


Ttiet. 


OOg 
OOb 

9»l« 

9\ 

9!«i 

910,, 

lOijaOg 

lO"* 

IOOb 

flis'aiOg 

9% 

9«1 
lOifl 
10 


Wednu. 


Tkuri. 


rn. 


nog 

9<>|« 

9H 

CO, 

»*!« 

9»i« 

goia 

94 

9J« 

9>s 

9ifl 

9M 

9«» 

9*. 

n\ 

9\ 

9% 

i>\ 

9^8 

loijaog 

9l»,j 
10>«?% 

9>li« 
103e»% 

10>4 

10>4 

lOM 

lOOn 

IOO9 

IOOb 

91s*08 

OHi 

938 

908 

flOe 

9»t« 

9iij« 

»»l. 

lOig 

10»« 

10 

10 

10 

Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekl3'  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports 


TTMfc 

BiOipU  at  the  Portt. 

Sfkat  Interior  Town: 

Rtc'fte  from  Plant  ne 

AuUfif— 

ISSe.      1987.      1888. 

1886.  1  1887. 

1888. 

M80. 1 1887. 1  lan 

Ans.Sl  

24.334    ny.SOU    23.830    49.819    2i.7()3 

15.155 

il,937|  39,846    24,803 

Sept.  7 

42.681I  85.437    39.164    4»,7S7    31,754 

17,828!  47.019!  »6,8U8;  41.617 

"     14 

71,915  12n.041    45.891    60.888    62,619 

21.291:  78,020  143,790    49,164 

"     81 

106.801  18'',740    SD.677    68.731    82.554 

36.5W  114,478  217,782  1C4,S94 

"     88 

lefl.lfS  2.18.715  I2?.S»S,  7i,65i;il!<,9Sl 

61.474  170.366  275,162  153,3»6 

Oct.   6 

197.1C6  25;,188  190.56S  111,576  UlfiW 

98.810  «a«,087  280,234  227,304 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  576,334  bales; 
In  1887  were  1,030,131  bales ;  in  1886  were  650,006  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  190,568  bales,  the  actual  movement  from  plantations  was 
237,301  bales,  the  balance  going  to  increHse  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  280,324  bales  and  for  1886  they  were 
386,087  bales. 

Amount  of  Cotton  in  Sight  Oct.  5. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Ojt.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubstantially  the  amount  of  cotton  now  in  sight. 


Keoelpta  at  the  ports  to  Got.  5 . . 

Interior  stocks  on  Oct.  5    In 

excess  of  September  1 


1888. 


493,499 

82,835 


Tot.  receipts  trom  plantat'ns  &7H,334 

Net  overland  to  Oct.  1 9,092 

Soatbem  oousunipt'n  to  Oct  1 .  3t>,000 

Totalln sight  Oct.  5 


621,426 


1887. 


90.'),962 
124,169 


1,030,131 
39,462 
35,000 


Northern  splimers'  takings  to 
Oct.  5 I    131,067 


1,104,593 


1886. 


1S8A. 


586,491     027,235 
63,515        73,835 


650,006, 
19,635 


701,170 
2-,i,910 


32,000       29,u00 


701,641;    768,080 


184.565 


124,525     174.770 


It  will  be  seen  by  the  above  that  the  decrease  In  amount  In  sight  to- 
night, as  compared  with  last  year,  la  4S3,167  bales,  the  decrease  as 
compared  with  1836  Is  80,215  bales,  and  the  decrease  from  1885 
Is  la  1,634  bales. 

Weather  Reports  BY  Telegraph.— Our  ueual  telegraphic 
advices  from  the  South  to-night  denote  that  the  weather 
his  been  quite  eatisfactory,  and  the  work  of  gatheriog  the 
crop  has  made  good  progress.  Light  frosts  are  reporced  in  a 
Dumi^er  of  districts,  but  without  damage.  Cotton  is  being 
naarketel  more  freely  than  heretofore. 

Oalveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  65  to  81,  averagiiig  78.  Rain- 
fall for  the  month  of  September  three  inches  and  tliiity-four 
hundredths. 

toklestine,  Taxas, — No  rain  has  fallen  all  the  week.  Aver- 
age thermometer  70,  higbeat86  and  lowest  54.  Rainfall  dur- 
ing the  month  of  Stptember  twenty -six  hundredths  of  an  inch. 

Hunttoill-e,  J'exa*. — There  has  been  one  bard  shower  during 
tfce  week^he  ralnfi.ll  reaching  one  inch  and  eleven  hun- 
dredths. T'he  thermometer  has  averaged  71,  the  highest  1m  ing 
86  and  the  lowest  57.  Daring  the  monih  of  September  the 
rainfall  reached  one  inch  abd  sixteen  hundredths. 

Ball  Jf,  VteaA.— The  weither  has  been  dry  all  the  week. 
The  tr-^trmomater  has  averaged  07,  ranging  from  49  to  8S. 
During  Sep'ember  the  rainfall  was  nil. 

Ban  Antonio,  I^aro*. —Tuere  have  been  light  showers  on 
three  days  of  the  week,  the  rainfall  reaching  seventt'eu  hui- 
dredtbs  of  an  inch.  Tne  thermometer  has  ranuied  from  54  to 
86,  averaging  72.  Rainfall  for  the  month  of  Septembtr  one 
in  inch  and  ninety-fivu  hundredths. 

Ltilirig,  Teeui,. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  72,  highest  87  and  lowest  67.  Rainfall 
for  September  ten  hundredifaja  of  an  inofa 


Columbia,  Texa^.— It  ha*  rained  lightly  on  one  day  of  the 
week,  tho  rainfall  reaching  five  hundredths  of  an  in><h.  Tb* 
thermometer  hm  averaged  74,  lb"*  highest  being  S-*;  anl  th« 
low*  St  62.  During  the  month  of  September  the  rainfall 
reached  two  inches  and  forty- Ave  hundredths. 

Dnero,  Texan. — No  rain  has  fallen  all  the  week.  The  ther- 
mometer has  averaged  75,  ranging  from  63  to  80,  During  the 
month  of  Spptember  the  rainfall  reached  one  loch  and  fifty- 
two  hundredths. 

Brenham,  Texai. — There  have  been  showers  on  two  dayi 
of  the  week,  the  rainfall  reselling  fifiy-SHVen  hnndredtha  of 
an  inch.  The  thermometer  hat  ranged  from  60  to  6<1,  averag- 
ing 78.  During  the  month  of  September  the  rainfall  reached 
two  inches  and  twenty  hundredths. 

Bellon,  Texas.— We  have  had  dry  weather  all  the  week. 
Avera;<e  thermometer  71,  highest  88  and  lowest  56.  Rainfall 
for  the  month  of  September  one  inch, 

Weatherford,  Texas. — The  weather  has  befn  dry  during 
the  week.  The  thermomfter  has  averaged  67,  the  higbeet 
being  86  and  the  lowest  4^.  Rainfall  for  September  one  inoh 
and  ninoty-stven  hundredths. 

New  Orlean»,  Louisiana. — No  rain  all  the  week.  The 
thermometer  has  averaged  70. 

Bhretiepoft,  Louisiana. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  52  to  £6,  averagings?. 

Volumbvt,  Mississippi. — There  has  been  no  rain  all  the 
week.  Average  thermometer  57,  highest  74  and  lowest  88. 
Rainfall  for  the  month  of  September  three  inches  and  twenty- 
three  hundredths. 

Leland,  Mississippi, — Telegram  not  received.  Laatwek 
the  rainfall  reached  forty-six  hundredths  of  an  inch  on  two 
days,  and  the  thermometer  averaged  67'6,  the  highest  being  87 
and  the  lowest  65.  Duringthe  month  of  September  the  .rain- 
fall reached  fifty-one  hundredths  of  an  inch. 

firem'OiUe,  Mississippi. — Telegram  not  rec:>ivfd. 

ClarksdaU,  Mississippi.— Rvn  has  fallen  during  the  week 
to  the  extent  of  three  hundredth!  of  an  inci.  We  had  light 
frosts  on  Wednesday  and  Thursday,  but  without  damage. 
Picking  is  progressing  favorably.  It  is  estimated  that  the 
yield  will  be  25  per  cent  short. 

Vicksburg,  Mississippi.-Telepasn  not  received. 

Little  Buck,  Arkansas. — The  past  '■  eek  his  been  clear  and 
pleasant,  and  farmers  are  making  good  progress  in  gathering 
the  crop.  The  thermometer  has  averaged  60,  ranging  from 
45  to  83. 

Helena,  Arkansas, — It  h  ^s  rained  slowly  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-four  hundredths  of  an 
inch,  and  a  cold  rain  is  falling  thii  morning,  C  'tton  picking 
now  makes  good  progress,  but  marketing  is  behind  last  year. 
The  thermometer  has  ranged  from  44  to  80,  averaging  01. 
Rainfall  for  the  month  of  September  three  iachts  and  twenty- 
two  hundredths. 

Memphis,  Tennessee. — Rain  has  fallen  on  one  day  of  the 
week  and  it  is  raining  now.  The  rainfall  reicht*d  seventeen 
hundredths  of  an  inch.  Light  frost  on  Wednesday  morning. 
Picking  and  marketing  have  m^de  good  progress.  Average 
thermometer  58,  highest  80,  lowest  43  Wo  had  rain  on  four 
days  during  September,  and  the  rainfall  reached  one  inch  and 
six  hundredths.  The  thermometer  averaged  68  and  ranged 
from  50  to  88. 

jSashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  the  highest  being  79  and  the 
lowe-t  37. 

Mobile,  Alabama. — We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  five  hundredths  of  an  iuch.  With 
fine  weather  picking  is  active  and  the  development  of  the 
crop  ii  better  thtin  was  expected  a  few  weeks  ago.  The  ther- 
mometer has  averaged  01,  rHuging  from  48  to  79.  Rainfall  for 
September  eight  inches  and  four  hundred  th*. 

Montgomery,  Alabama. — Tbe  weather  has  been  crol  and 
generally  dry  during  the  week,  with  light  frosts  on  Wednes- 
day and  Thursday  nights.  It  is  now  turning  warmer.  Rain 
has  fallen  to  the  extent  of  fifteen  t-undredthx  of  an  inch  on 
one  day.  The  thermometer  has  ranged  from  44  to  80  a^-erag- 
ing  69,  During  the  month  of  St  ptt  m'>er  the  rainfall  reached 
five  inches  and  seventy-three  hundredths. 

Selma,  Alabama, — It  has  rained  on  one  day  of  tbe  week, 
the  rainfall  reaching  tweniy  thre^  hundredths  of  an  inch. 
Average  thermometer  57.  highest  74  and  lowest  4'3, 

Auburn,  Alabama. — No  rain  all  the  week.  We  have  bad 
light  frost  on  four  nights  of  :he  week.  Cotton  picking  is  pro- 
gressing rapidly.  Tlie  th<rm  meter  has  averaged  Ol'S,  tb« 
tiighest  being  76  and  the  lowest  45, 

Madison,  Florida. — The  weather  has  been  fair  during  th* 
week.  The  thermometer  has  averaged  68,  rang  mg  from  4' 
to  91. 

Columbus,  Sfeorgia.—'So  rain  all  the  week,  Tbe  thermom 
eter  has  ranged  from  47  to  73,  averuging  61.  Riinfall  for  tbe 
month  of  September  seven  inclies  and  eighty-three  hun- 
dredths. 

SavannaJi,  Georgia.— The  weather  has  been  pleasant  all 
the  w-  ek,  and  without  rain.  Averajie  thermometer  00, 
highest  79  and  lowest  47. 

Augusta,  t/eorgia.—The  weither  his  been  clear  and 
pleaaiit  during  the  week  wi'h  light  ruin  on  one  day.  Cotton 
Is  opi-ning  well  and  picking  makes  g  od  p'Oittess.  Thu  crop 
is  being  marketed  irei-lv.  Tha  esiimaieii  daiuaKe  to  the  crt>p 
is  olai  ed  to  be  fully  20  t)  25  per  cent.  The  thermomecar  haa 
averaged  56,  the  blKhest  being  82,  lowest  41.  The  raiafall 
reached  fourteen  hundredttia  of  an  inch 
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Charleston,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.    Average  thermometer  62,  highest  7S  and  lowest  50. 

Stateburg.  South  Carolina.— We  had  a  thunderstorm  on 
Tuesday,  and  the  rainfall  reached  twenty-eix  hundredths  of 
an  inch.  At  Sumtt  r  C.  H.  hail  and  high  wind  prostrated 
many  trees.  There  has  been  frost  on  lowlands  on  two 
mornings,  but  no  damage.  The  thermometer  has  averaged  59, 
the  highest  being  78  and  the  lowest  43.  During  the  month  of 
September  the  rainfall  reached  five  inches  and  thirty-one 
hundredths. 

Columbia,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  riiinfall  reaching  twenty-two  hundredths  of  an 
inch.  Crop  condition  favorable.  The  thermometer  has  aver- 
aged 60,  ranging  from  63  to  73. 

Wilson,  JSorth  CaroKjja.— Rain  has  fallen  on  one  day  of 
the  week  to  the  extent  of  thirty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  43  to  70,  averaging  58. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Oct.  4,  1888,  and  Oct.  6,  1887. 


Vew  Orleana Above  low-water  mark. 

Kempliis Above  low-watermark. 

Haabville Above  low-water  mark. 

Bbreveport Above  low-water  mark. 

Tloksburg Above  low-water  mark. 


Oct.  4,  '88.     Oct.  6,  '87. 


Feet. 

4 
10 

O 

13 
5 


Inch. 
2 
2 

4 
1 
6 


Feet. 

2 
5 

1 
5 

1 


Inek. 
5 
0 
2 

7 
2 


India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  4, 

BOUBAT  BECEIFTB  AND  gOIPUENTg  FOB  FOCTB  TBAB8. 


Shipmenla  thit  teeek. 

Shipments  Since  Jan.  1. 

Receipt*. 

Tear 

Oreat 
BriCH. 

OanH- 
nent. 

ToUU. 

Great 
Britain 

Conti- 
nent. 

lotat. 

Thit 
Week. 

Since 
Jan.1. 

1888 
1837 
1886 
1885 

2',oo6 

1,000 

4,t00 
6,000 
2,000 

1,000 
4,000 
8,000 
2  000 

213  000 
363,000 
319,000 
219.000 

619,000 
669,000 
670,000 
466,000 

832,000 

1,032,000 

989,000 

635,000 

3,000 
8.000 
6,000 
2.000 

1,294,000 
1,474,000 
l.K  8,000 
1,000.000 

Caloatta— 

1888 

1887 

Uodraa— 

1888 

1887 

All  otbers— 

1888 

1887 


Total  aU— 

1888 

1887 


Shipmentt  for  the  week. 


Great       Oonti- 
Britain.     nent. 


1,000 


1,000 

2,000 
7,000 


3,000 
8,000 


1,000 

1,000 
2,000 

2,000 
1,000 


3,000 
4,000 


Total. 


1,000 
1,000 

1,000 
3,000 

4,000 
8,000 


6,000 
12,000 


Shipments  since  January  1, 


Bri^n.    Oontinenl.     Total. 


26,000 
99,000 

23,000 
44,000 

57,000 
77,000 


106,000 
220,000 


60,000 
127,000 

8,000 
6,000 

31,000 
33,000 


99,000 
166,000 


86,000 
226,000 

31,000 
50,000 

88,000 
110.000 


205,000 
386,000 


EXPOETS  TO  EUKOPB  FROM  ALL  DfWA. 

H  Bhipments 

^  to  ad  Europe 

■  from — 

1888. 

1887. 

1886. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  porta. 

1,000 
6,000 

832,000 
205,000 

4,000 
12,000 

1,032,000 
386,000 

8.000 
11,000 

S89.OO0 
234,000 

Total 

7,000  1,037,000 

16,000 

1,418,000 

19,000 

1,223,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ol 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow 
ing  are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Oct.  a. 

1887-88. 

1886-87. 

1885-86. 

.Beoelpts  (cantars*)— 

This  week 

Siuce  Sept.  1 

45,000 
108,000 

60,000 
116,000 

50.000 
82,000 

This 
week. 

Since 
Sept.  1. 

Thit      Since 
week.  Sept.  1. 

This 
week. 

Since 
Sept.  1 

Exports  (bales) — 

5,000 
2,000 

12,000 
5,000 

5,000 
1,000 

9,000 
3,000 

To  Ck>ntinent 

2,000 

6,000 

Total  Europe 

7,000 

17,000 

8,000 

18,000 

6,000 

12,000 

*  A  oautar  is  98  iMun 

Oa. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  3  were  45,000  cantars  and  the  shipments  to  all  Eurone 
7.000  bales.  ^ 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previoua  weeks  of  this  and  last  year 
for  comparison : 


1888. 

1887. 

32»  Cop. 

BH  lbs. 

Ootfn 
Mid. 

32»  Cop. 

SH  Ihs. 

Mid. 

Twist. 

Shirtings. 

Vpldt 

Twist. 

Shirtings. 

Vpldt 

d.        d. 

B.    d.      e.    d. 

d. 

d.        d. 

H.    d.      II.    1I. 

d. 

Au«.31  7%    ®838 

5    8    ®7    Ok 

51I16714  ®716,,l5    7iQ®6    9 

513 

ept.  7j7^    ®838  5    8    ®7    0>s 

513i8 

714  ®7i6,e 

5    7>»'a6    9 

6'i8 

5*2 

•'  14i7'3    •»8>al5    10  ®7    2 

6 

7H  ■a7i6,a 

6    7>a»6    9 

"  211778    ®8i2  5  10    97    2 

515,„ 

7J4  ®7i6ie 

5    7>s®6    9 

"  28,7"8    •t-Ss  6    0    a?    1 
Oct.    ^'77o    -^aso  »•    o    B>7    1 

6 

76,8®8 
7i6,„a,s 

5  7>s<*a    9 

6  7ifi®6    9 

p  East  India  Crop.— The  Bcmbay  Ccmpany's  (Limited) cotton 
report,  dated  August  28,  coritaictd  the  following  . 

Eepor.8  of  the  sew  crop  .nre,  almost  wilhoHt  cxceplion,  of  a  faroraWe 
character,  and  siittieicnt  rain  has  now  fallen  in  most  districts  for  the 
present.  About  Cavrnpore  and  in  part  of  Ejiji  utana  there  hfls  been  tco 
much  rain,  but  no  serious  damage  is  as  yet  spoken  of.  In  the  Southern 
Maluatta  country  more  rain  is  Lceded.  About  fotu  indies  of  rain  have 
fallen  during  the  last  tortnifiht.  and  the  total  fall  up  to  date  in  Bombay 
au.oiint8  to  51  Inches,  against  74 ly  inches  at  this  time  last  year. 

The  following  Is  from  Messrs.  Gaddum,  Bjthell  &  Co.'s 
report  of  like  date  : 

From  some  parts  of  K.attywar  and  the  Deecan  we  hear  of  rain  still 
being  waiiti  d,  but  from  all  other  quarters  the  reports  are  now  decidedly 
favorable,  and  with  reasouiible  weather  henceforward  we  should  look 
for  a  larger  yield  thiin  last  season. 

Cotton  Consumption  and  Overland  Movement  to  Oct.  1^ 
— In  our  editorial  columns  today  will  be  found  our  usual 
Overland  Movement  brought  down  to  October  1. 

Liverpool  Stock  of  Cotton. — A  count  of  stocks  of  cotton 
in  Liverpool  was  made  on  September  27,  and  the  result  made 
public  on  the  29th,  as  follows  :  American,  173,819  bales  ;  East 
Indian,  71,095  bales,  and  suadries,  56,633  bales  ;  or  a  total  of 
300,547  bales.  This  is  in  excess  of  the  running  count  by  81,547 
bales,  and  of  this  amount  69,819  bales  is  American.  The  new 
basis  on  which  the  count  was  made  explains  in  part  the  larg& 
excess  found.  Under  the  new  systi-m  not  only  utsold  cottork 
is  counted,  but  also  cotton  sold  and  remaining  in  warehouse^ 
as  well  as  cotton  on  wharfs  and  on  shipboard.  It  should  be 
remembered,  however,  as  Mr.  Ellison  iiidicntes  in  his  last  cir- 
cular (Sept.  15th)  that  whatever  excess  in  visible  stock  is  now 
disclosed  mu?t  be  deducted  from  the  estimated  stock  in  th& 
hands  of  English  spinners  September  1st. 

Egyptian  Cotton. — We  have  received  from  our  corres- 
pondent at  Alexandria,  Report  No.  33  of  the  Produce  Asso- 
ciation of  that  city,  giving  a  resume  of  replies  received  from 
correspondents  in  August.     We  give  a  translation  below: 

Jiihira. — The  temperature  in  Behfera  during  August  has  continued 
favorable  to  the  cotton  plants,  and  has  promoted  the  production  of 
ttowers  and  bolls.  The  harm  done  by  worms  has  been  thus  tar  almost 
iusigniticant.  The  pests,  however,  have  not  entirely  disappeiired,  their 
presence  lieing  reported  iu  a  number  of  districts,  and  it  seems  that  m 
some  localities  they  have  even  increased  within  a  few  days.  Fogs  have- 
not  been  reported,  except  in  the  district  t'f  Ch^l>r6hit.  only  one^of  our 
correspondents  mrutioulng  them,  nnd  ho  adding  that  tliey  had  not  been, 
general  and  scarcely  at  all  iniurious.  On  account  of  the  very  late  rise 
of  the  Nile  complaints  of  a  lack  of  water  have  bcea  made  by  the  villages, 
farthest  distant  from  the  river.  Fortunately,  however,  the  Nile  has  at 
leniith  reached  a  level  which  should  render  irrigation  nbundant  and 
tasy.  The  llrst  picking  will  begin  in  the  greater  part  of  the  province, 
between  the  lOlh  and  20th  of  September,  that  is  before  the  usual  time. 
In  a  few  localities  it  wiU  commence  still  earlier,  taking  place  in  the  first, 
week  of  September. 

<Jlinrkiili.—\\'ii  have  excellent  reports  from  CharkiSh  concerning  tho 
condition  of  the  crop  and  the  line  appearance  of  the  Howers  and  bolls. 
Worms  liave  not  reappeaied  since  tlieir  tinal  disappearance  in  July. 
Some  fogs  have  been  reported,  but  it  is  generally  believed  they  wiU  iirove. 
to  hiive  done  but  little  damage.  We  cannot  speak  positively,  how- 
ever, on  this  point  till  later,  but  at  auyraie  a  good  crop  is  expected. 
Picking,  it  is  believed,  will  commenc-  between  the  1st  aud  15th  of  Sep- 
tember, that  is  eight  or  ten  days  earlier  than  last  year. 

JJaA'oA/iei.— The  cotton  crop  in  Dakiihlieh  has  developed  well  during 
the  past  montb,  aud  plants  are  ahundautiy  tilled  wltu  flowers  anil 
bolls.  Worms  have  spared  the  greater  part  of  the  province,  only  having- 
done  a  little  damage  in  a  few  localitie-  where  they  appeared  a  .second 
lime.  We  may  say,  therefore,  thatiu  this  province  alsii  the  injury  from 
worms  has  thus  far  been  of  little  account.  Local  fogs  have  been  re- 
IKirted  in  several  dlstriits,  but  they  are  described  as  having  been  light 
aud  not  injurious.  A  good  yield  is  counted  mion.  The  tiist  pickiug  will, 
ci'inmence.  according  to  the  locality,  somewhere  between  the  lota  and 
30tU  of  Septemlier,  some  days  earlier  than  last  year. 

GtttwiibiHi. — In  this  province,  as  everywhere  else,  farmers  are  satisfled- 
with  the  line  appearance  of  the  cotton  plants.  No  worms  were  seen 
durtncxVugust,  aud  the  injury  previouslr  done  bythem  has  amounted  tO' 
almost  nothing.  In  several  villages  a  few  local  fogs  have  octurred,  but  ■ 
a  great  part  of  the  province  lias  l)een  free  from  them.  We  shall  know 
later  whether  or  not  they  have  been  harmful.  The  outlook  lor  the  crop 
is  excellent.  The  Urst  picking  will  take  place  as  usual  between  the  20tli. 
aud  the  25th  of  September. 

(ruj(>ie/>.— -Tiie  advices  from  this  province  vary  with  the  locality. 
Those  from  the  South  aud  iiast,  where  the  plants  have  fared  best  as  re- 
giirds  water,  say  the  crop  Is  a  goo  l  oue,  aui  is  expected  to  yield  a  very 
satisfactory  return.  On  the  other  hand,  repots  from  the  Northwest,, 
where  water  has  been  more  scare,  while  they  rejoice  iu  the  condition  of 
numeMtis  plantations  where  regular  watering  lias  beou  possible,  state 
that  tields  which  have  not  enjoyed  this  advaniage  .are  far  from  being  in 
first-rate  condition.  Less  thau  au  axerage  yield  is  expected  from  these 
last.  Happily  during  August  worms  only  reappeard  iu  pretty  small 
numbers  and  in  a  few  villages.  They  tend  to  illsappear,  and  have  done 
almost  no  damage.  We  can  say  the  same  also  as  to  fogs,  which  have 
been  reiiorted  iu  only  a  few  districts,  and  have  been  of  short  duration. 
Wo  believe  that  they  have  bem  of  but  little  damage,  aud  have  thus  far 
affected  only  fields  of  BamieU  eottou.  The  tirst  picking  will,  according 
to  the  locality,  couimeuce  somewhere  between  tlic  1st  an  1  the  30tU  of 
September.  In  several  districts  it  will  be  earlier  thau  last  year,  in  others 
a  little  later. 

If- jiox^eTi.— Cotton  plants  in  MenonUeh  are  prosperous  and  covorei 
with  flowers  and  bolls.  As  regards  worms  and  fogs,  reports  from  this 
province  are  identical  with  tliose  fiomGarbieh,  no  loss  having  been  sus- 
tained from  cither.  A  good  crop  is  counted  ou.  The  flr-st  picking  will 
begin  about  the  usual  time,  b(  twcen  the  loih  and  iOth  of  S..|»tember. 

tiiyomn.-  This  province  contiuues  free  from  worms  and  logs.  Cotton 
pickiug  has  been  in  progress  since  the  early  part  of  the  month,  and  it  is- 
believed  tlie  harvest  will  be  a  satisfactory  one. 

l>/.'t:r  !.'«!//;(.— Reports  from  Uppi  r  Hgypt  agree  with  those  from 
Fayoum,  though  certain  tields  w-hieh  siiflered  fiom  a  lack  of  water  wlU 
yield  less  than  au  average  crop. 

(jMitj-a*  0*s«t'«(io«».— The  aliove  reports  are  very  satisfactory,  and 
we  must  acknowledge  that  since  we  bi  gan  the  iniblieatiou  of  these 
r6iti'nieii,vfQ\iOi\<i  never  known  a  crop  to  come  lOiWard  under  stich 
favorable  ausiiiccs.  On  the  01  e  hand  th- warm  and  equable  lempera- 
tuie  which  the  jilants  have  constantly  enjoyed  lor  time  months  past 
has  develoiiecl  them  vigorously  aud  promoted  a  In  avy  growth  of  tlowera 
and  bolls,  and  on  the  oiher  hand  neither  worms  nor  fogs  have  prevailed 
to  a  serious  exteut,  and  the  damage  done  by  them  np  to  the  present  time 
isinsignificani. 

The  rise  of  the  Nile,  it  is  true,  was  not  what  it  might  have  been,  ana 
'las  hindered  certain  villages  from  giving  their  tields  the  necessary 
amount  of  irrigation.  This  ditliculty,  however,  has  been  very  circuni- 
Bcribcd,  and  bas  allected  only  a  small  number  of  places.    Moreover,  it 


OCTOBEH  6,  1888.] 


THE  CHRONICLK 


419 


vnniR  to  nn  cimI  aniiio  ilaya  »icn,  tlinnkn  to  the  riiio  of  the  river,  which 
without  hnvliiit  yi  t  riiirhi-il  ltd  iimml  liclKht.  Is  now  iioverthel'ss  at  a 
level  w  lilch  ullowt  of  freely  wiitcrliiK'  the  cotton  tiehls.  We  need  uot 
troiilile  ourselves  further  this  year  •  oiieernliiK  IrrlKullon. 

With  rare  exiepiloiiM  the  II iHt  pleklnn  will  begin  earlier  than  tuual. 
This,  we  helleve,  nmy  he  ennMhlen^i  assured. 

As  to  Ihn  crop  as  a  whole.  It  la  still  too  soon  to  spenk.  The  result  of  It 
doi'ends  on  the  teinpiratiire  diirlnK  the  eomlni;  month,  and  whether  or 
not  fOKs  and  worms  ap)>e»r.  It  Is  possllile  that  the  season  Is  too  far  ail- 
raneed  for  worms  to  propaKi'te  to  n  dangerous  extent,  hut  the  same  Is 
iiot  trne  of  fogs,  whieh  «re  still  to  lie  iireatly  feared.  It  Is  especially 
iipou  them  thai  the  late  of  the  cotton  crop  depends. 

Jlte  BiTTS,  BAQfilNa,  (Stc— There  is  not  much  inquiry  for 
baegiog  and  the  market  is  quiet.  Prices  are  nominal  and 
sellers  are  naming  llj-^fal4c.,  as  to  quality,  but  buyers  are 
only  paying  these  ttgures  when  compelled  to.  Only  a  fair 
trade  is  reported  in  jute  butts,  though  prices  are  firm  at  2@ 
^  2  l-16c.  for  paper  grades  and  2'4@2%c.  for  bagging  qualities. 

SHippiNQ  News.— The  exports  of  cotton  from  the  T7n:ica 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
r^4,lm  bales. 

Wew  York— To  Liverpool,  per  steamers  Aurania  (addltlonnl), 

:fSO  ...Australia.  534.... Celtic,  1.434. ...City  of   Berlin, 

2,139.. ..City  of  Rome,  l,02i...Ejtrpt,  2.293. ...Etriirla, 

y  35«....Kepublle.  1,773....  Teniers.  1,470. ...Wisconsin, 

'                      ..I'ST'?,- 12.769 

To  Hull,  i>cr  steamer  (iallh'O,  '.MSS 2,186 

To  Havre,  per  steamer  I.a  CiianipaKno,  1.94U 1,940 

To  Bremen,  per  steamers  Klhe.  1.24() I.ahn,  749 1,HB5 

To  Hambnrt;.  per  steamer  Mor.ivia,  1,578 1,578 

To  Amstenlani.  per  steamer  Zaandaui,  100 100 

To  .\ntweTp.  per  steamer  Hermann,  1,300 1,300 

Wbw  Orleans— to  Liverpool,  per  steamers  Costa  Rican,  3,198 

...  L«<>n(ira.  5.200 Merchant.  1.299 8,697 

To  Hambnrif.  per  steamer  (iilnlaud,  195 195 

■Ovi.vicsro.N— To  Liverpool,  pi  r  steamer  Heottish  Prince,  4,564...  4,564 

NoiiFoi.K— To  Liveipool,  per  steiimer  (Jnldo.  8.122 8,122 

Bosros— To    Liveri>ool,  per  steamers  Catalonia,  1 Kansas. 

2.530..  VirKlnian,  151 o  ngo 

To  Yarmonth.  per  steamer  Yiirmoiith,  57 57 

■Baltimore— To  Liveriiool,  ler  steamers  Oranmore,  1,716  ..  Pe- 

nirlan,  683 2  399 

To  Bremen,  per  steamer  Rhein,  1,356 I'ssi; 

rHiLAi)Ki,fniA-To  Llverpoo',  per  steamers   Brltleh  Princess,  ' 

1.766  ..  Lord  trough.  804 2  .^70 

To  Antwerp,  per  steamer  Nederland,  883 '.['.'.  '583 

Total 54,098 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Bremen 

<£  Ham- 

Hull.  Havre,    burg. 

2,135    1.946    3,573 

193 


Ant- A mtier-   Tar- 
werp.     dam.  mouth. 
1,300        100     


1,356 


57 


563 


Liver- 
pool. 
3S'ewTork..  12,769 
N.  Orleans.    9,fi97 

<;alvc3ton. .     4.564     

Norfolk 8,122     

Boston 2,682     

Baltimore..    2.3;>s»    

Phil'delph'a    2,570    

■  Total  ..  ..  42.603    2,1.«3    1,946    5,124    1,883        100  67    54,098 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
■cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 

<Jalveston— For  Havre- Oct.  1— Steamer  County  of  York, . 

I'or  Bremen— Oct.  1— Steamer  Birch.  3,666. 

New  Oklka.vs— For  LIverpool-Sept.  29-Steamer  Astronom,  3,830 

Oct.  1- Steamer  Yucatan.  3,QnO. 

For  Havre     Sept.  29-8tearaer  Rosarian,  8,109. 
Savannah  -For  Liverpool    Sept.  29  -  Steamer  Carolina,  4,999. 
<:iIARLESTOK— For  Liverpool- Oct.  2-  Steamer  Mayagucz,  2,919. 

Boston- For  Liverpool— Sept.  26 -Steamer  Bulgarian. ...  Sept.  28 

—  Steamer  Pavonia, Oct.  1— Steamer  MichlKan, . 

Baltimore— P'or  Liverpool— Sept.  28  -  Steamer  Mentmore,  1,513. 

For  Rotterdam— Oct.  l-Sieanier  Ohio, . 

J'BiLADELPHiA— For  Llvcrpool-Oct.  2— Steamer  Ohio, . 

Cotton  freights  the  paat  week  have  been  as  follows : 


Salur. 

Hon. 

Tuet. 

Wednei. 

Thun. 

Fri. 

Uverpool,  steam  d. 

^32 

1581»'4 

16e4®l4 

"64®  "4 

1681«>'4 

15„®l4 

Do        sall...rf. 

.... 

.... 

.... 

Havre,  steam.... c. 

\ 

H 

% 

08®% 

»8®% 

H-aiH 

Do      sail c. 

•  ... 

.... 

..-• 

.... 

Bremen,  steam    e. 

=8 

»18 

9.6 

»ia 

»16 

"16 

Do     via  LeithA 

"4 

•4 

^ 

^4 

>4 

H 

Hamburg,  steam  c. 

H 

ht 

H 

>3 

"a 

•ii 

Do         sail.-.c. 

•  •>• 

■  •«■ 

.... 



Amst'd'm,  steam. c. 

55®60' 

55* 

55' 

55« 

55* 

55* 

Do  viaLeith.d. 

H 

>4 

^4 

•4 

"4 

"4 

Beval,  steam d. 

Bis^Usa 

Bnaiiisa 

Siaai'sa 

^16 

6i« 

616 

Do     saU d. 

...a 

Barcelona.steam  d. 

"is 

38 

% 

% 

% 

38 

<3enoa,  steam ..  .d. 

»t8 

"is 

=  16 

"33 

'I32 

".12 

Trieste,  steam... d. 

l4®5lfl 

6l« 

=16 

5iea"32 

'ia®"32 

'l6®"32 

Antwerp,  steam  d. 

168,g>l4 

»4 

■4   1 

^4 

^ 

^4 

The  tone  of  the  Liverpool  market  for  spot*  and  futures  eMh 
day  of  the  week  ending  Oct.  3  and  the  d*ilr  clorins  prioM 
of  spot  cotton,  have  been  as  follows :  *  ^"""^ 


Spot. 


i.i 


Market, 
12:30  P. 

Mld.Upl'ds. 
Mid.  Orrus. 

galea 

Bpeo.  A  exp. 


Future*. 

Market, 

12:30  i-.K. 

Market, 
4  p.  M.     < 


Saturday 


IrreKular. 

6 

6 

6,000 
1,000 


Steady  «i 
itHas-fti 
adranoe. 

Barely 
■teaay. 


Monday. 


Moderats 
dsmaad. 

« 
6 

7,000 
500 


Steady  at 
1-64  dM. 


Bt«ady. 


Tutiday. 


Barely 
supportad 

6 

e 

6,000 
600 


8t«ady  at 
'  Mdeo. 


Very 
ateady. 


Wtdnt. 


Qalct. 

61ll,g 

10,000 

1,000 


ataady. 


Qniet. 


TkurMfy. 


I^alr 

bnatnaaa 

dotnic 

5"lS 

10,000 

1.000 


Quiat  and 
auHUly 


Qalat. 


Qnlatst 

partlaUy 

1-9*  «•• 

&». 

Weak. 


The  opening,  highest,  lowest  and  closing  prices  of  future*  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  anlew 
otherwise  stated. 


6  63  64(t..c 

ind  6  01  mean* 

6  1-6 

4.1 

3. 

8at.,  Sept.  39. 

nioa.,  Oct.  1. 

TaM.,  Ocl. 

Open 

fl«,» 

Lov>. 

Oloa 

0pm 

Bigh 
d. 

Low. 

CUu. 

0pm 
d. 

BMlh 

Z.01SL 

Oi*. 

d. 

d. 

4. 

d. 

d. 

d. 

d. 

d. 

d. 

*. 

Oolob«r  .... 

5  43 

5  43 

6  43 

6  43 

6  41 

5  41 

94t 

9  41 

930 

6  40 

BN 

54(« 

Oot.-NuT. .. 

5  31 

5  3t 

6  81 

6  81 

6  30 

6  30 

930 

680 

9  28 

980 

588 

529 

No».-l)ec... 

5S9 

5  20 

Sin 

5  26 

9  24 

6  25 

9  24 

629 

9  23 

9  8J-> 

683 

98S 

Dec.-Jan. .. 

623 

5  23 

9  23 

6  2:1 

6  22 

923 

9  88 

623 

588 

9  83 

5  22 

6  8:1 

Jan.-Pv'b. .. 

S»3 

523 

583 

5  2:i 

622 

5  28 

9  28 

923 

9  3:2 

983 

633 

033 

Feb. -March 

A»j 

623 

533 

5  23 

5  83 

923 

9  8J 

533 

6  88 

923 

988 

633 

Mar.-Aprll . 

624 

5X4 

624 

5  24 

9  81 

621 

6  24 

624 

923 

6  29 

583 

989 

April-May.. 

525 

5  26 

925 

5  26 

92S 

686 

5  26 

S26 

5  84 

686 

684 

638 

May-June.. 

.... 

.... 

6  27 

6  27 

6  27 

6  27 

986 

B88 

626 

688 

Wednea..  Oct.  3. 

Thar*..  Oct.  4. 

Fri., 

Oct.  5. 

Optn 

Hi«h 

Low. 

CToi. 

Ope« 

Bi* 

Low. 

Ctoa. 

Opm 

H.,» 

Low. 

Oat. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October  .... 

5  42 

542 

641 

5  42 

9  43 

5  43 

642 

6  43 

5  48 

9  42 

6  41 

6  4t 

Oct.-NOT... 

6  2U 

6  20 

6  28 

629 

630 

530 

5  29 

630 

9  83 

920 

627 

528 

Not. -Dec... 

6  25 

525 

6  25 

5  26 

9  25 

523 

629 

5  25 

584 

984 

522 

983 

Dec.-.Ian. .. 

6  23 

6  23 

6  23 

923 

924 

5  24 

6  81 

6  24 

683 

923 

621 

9  81 

Jan.-Feb.   . 

6  23 

623 

523 

5  23 

9  24 

6  24 

523 

924 

688 

6  22 

6  21 

9  81 

Feb.-  March 

62S 

6  24 

6  23 

5  23 

9  24 

5  24 

5  84 

9  24 

5  83 

5  23 

5  81 

923 

Mftr.-Apiil . 

6  28 

5  23 

624 

525 

9  26 

586 

6  25 

6  25 

984 

684 

633 

983 

April-May.. 

6  26 

6  26 

5  26 

526 

5  2S 

628 

9  87 

9  27 

986 

686 

624 

689 

May.June.. 

62t( 

629 

5  28 

528 

530 

930 

539 

580 

627 

68S 

936 

687 

•  Per  100  Iha. 

LiVEBPOOL.— By  cable  from  Liverpool  we  have  the  follow- 
ing Statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 
We  add  previous  weeks  for  comparison. 


A7X.  11. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American . ..... . 

Actiuil  export 

Forwarded  

Total  stock— Estimated 

Of  wliich  American— Estlm'd 

Total  imiiort  of  the  week 

Of  which  American 

d.mount  atloat 

^f  which  American '.'." 

'  Actilair 


68,000 

6,000 

0,000 

45,000 

7.000 

4,000 

260,000 

133,000 

13,000 

10,000 

55,000 

30,000 


Se2>l.  21.    Sept.  28. 


43,000 

5,000 

2,000 

30,000 

7,000 

4,000 

232.000 

116,000 

20,000i 

17,000' 

60,000! 

42.0001 


42.000 

5,000 

3,000 

2!*  ,000 

6,000 

3,000 

•301,000 

•173,000] 

30,000 

16,000 

77,000 

66.0001 


Oct.  5. 


46,000 

4,000 

2.000 

30,000 

7,000 

31,000 

2S!<,000 

171,000 

2:1,000 

24,000 

94,000 

78.000 


BREADSTUFF  S. 

Fbidat.  p.  M.,  Oct.  5,  1889. 

The  flour  market  showed  a  hardening  tendency  in  the  mat- 
ter oE  values  down  to  the  close  of  Wedaeiday's  buiinees, 
sympathiz'ng  with  the  sharp  aivance  and  an  excited  specu- 
lation in  wheat;  but  buyers  wera  not  inclinei  to  meet  readily 
the  demands  for  higher  prices,  and  there  was  a  very  unsettled 
feeling  throughout.  Rye  flt>ur  and  corn  maal  were  mora 
firmly  held,  but  did  not  make  any  quotable  ad  vanca.  Tj-day 
the  market  was  decidedly  higher;  choice  patents  held  as  high 
at  f  S,  and  favorite  shipping  brands  ac  $G. 

The  wheat  market  has  been  very  excited  and  active.  The 
termination  of  the  corner  on  September  contracts  saw  the 
price  for  that  delivery  at  Chlcigo  forced  up  to  $3  a  buabel. 
On  the  opening  of  October  there  was  no  relief  10  the  beleaxured 
bearf,  and  the  excitement  at  Chicago  was  extended  to  this 
market.  Prices  advanced  rapidly  down  to  neir  the  close  of 
Wednesday's  business,  the  dealings  on  that  day  azgregating 
nearly  forty  million  bushels,  some  of  the  spring  moniha  going 
above  $1  20  per  bushel,  or  nearly  40  cents  per  bushel  above  the 
lowest  fi)<ures  recently  current.  Toe  higher  prices  brought 
regular  trade,  whether  fcr  export  or  milling,  nearly  to  a 
standstill.  On  Wednesday  No.  3  Chicago  spring  sold  at  $1  13, 
delivered,  and  No.  2  red  winter  at  $1  12,  delivered,  followed 
by  a  decline  of  2  cents  j  esterday.  To-day  there  was  renewed 
speculative  activity,  and  prices  exceeded  even  the  outeida 
figures  of  Wednesday,  but  declined  in  the  last  hour. 

DAILY  CLOSING  PRICIiS  OP  KO.  2  BED  WINTEK  WRBAT. 

Sat.  Hon.      Tuet,      Wed.      Thurt.      FH 

October  delivery 0.10238  105       1  07^i    1  IISb  l  10%    114 

November  delivery c  1 03"8  106%    100^2    113%  11213    116 

Oeoember delivery 0.105%  108'4    111       1 15'a  1  I414    1  17''« 

January  delivery c  1  06v«    1  09'fl    1 12'4    115%    1  la'a 

May, '80  delivery  o  1  09>.4  112       1143^    1  18'4  1 1T>9    121 

Indian  corn  advanced  to  some  extent  in  sympathy  with  the 
upward  course  of  wueat,  with  s  ties  on  Wednesday  morniog 
of  No. 'J  mixed  at  64c.  afloat ;  53i»8C- 'or  Oct.  ;  5H<c.  for  Nov. ; 
541^0.  for  Dec,  and  49;!ic.  for  January  ;  but  the  check  upon 
exports  and  the  increased  offerings  whiih  the?e  prices  c iused, 
lea  to  a  sharp  decline  that  afternoon  and  in  the  course  of 
Thurediy.  To-day  there  wiia  renewed  buoyancy,  and  the 
export  business  was  pretty  full  at  the  advance. 

DAILT  CLOSOtO  PRICKS  OP  MO.  2  MIXlO  OOBH. 

Bat.  UoH.  IW*.  Wed.  thttrt.  JPHL 

October  delivery c.    61  51  Om  53  51«;  MJj 

Noveml>er  dellvcrv  ....o.    61%  81%  61'«  63  62Hi  OSJi 

Dccinil-er  delivery o.    Si's  51»9  61 's  62%  52^  63»« 

January  delivery e.    48%  *8'9  49.  }»  *«*  *»>* 

May  delivery o.    47^  48>«  48>«  i»  *7%  iS 
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Oats  moved  a  little  upward,  but  the  advance  was  only  frac- 
tional  and  was  soon  lost  under  the  free  selling  movement 
frbich  followed.  To-day  there  was  a  firmer  but  rather  quiet 
market, 

SAILT  CLOSma  PBICE8  OF  NO.  Z  MIXED  OAT8. 

Sal.        Mon.      Tttet.       Wed.     Thurt.  Fri. 

October  delivery o.    29?i       30  29»8       30  29%  30i« 

Moveniher  delivery c.    SO^s       30^8       30^       31ie        30^4  31% 

December  deUvery c.    Si's       31%       3113       32^6       31%  3219 

Eye  is  srarce  and  held  higher.     Barley  is  sparingly  offered 
and  bolderb'  view  s  are  rather  extreme. 
The  following  lire  the  closing  quotations: 
rvovR 

Snath'n  com.  extraa..  $4  009  4  75 
Southern  bakers'  and 

Bpflnt?  wheat  extras.    3  853   4  40       family  brands 4  85«  5  75 

Sfinn-olearandstra't.    5  253  6  nO    Rye  flour,  superfine..    3  75«  4  50 
•     -        Fine 2  759  3  00 


Kno V  bbl.  $3  159$3  65 

Sap«ilne 3  40®  4  00 

"Bring  wheat  extras.  3  853   4  40 

Onn-olearandstra't.  5  253   6  nO 

Wlntershlpp'Koxtras.  4  003   4  65 

Winter  XX  and  XXX.  4  753  6  50 

Patents 6503  775 

8oathem«npen 3  503  3  35 


Com  meal- 
Western,  Jfco 3  103 

Brandywliie _    3  303 


3  30 


Spring,  per  bngh. ..  1  00    31  !0 

Spring  No.  2 1  12    31  14 

Bed  winter  No.  2...  1 13    3114 

Bedwlnter 07    31  18 

White 105    3115 

Com— West'n  mixed.  53133  54I4 
West'n  mixed  No.  2.  51  3  54^2 
Bteamer  >o.  2 3      .... 


Western  yellnw... 
Bonthem  white... 


53 
55 


Er»—  0. 

8tate.»bu 63 

Oats-Mlxed 27 

White 30 

No.  2  mixed 30 

No.  2  white 34 

Barley- 
Canada  No.  1 90 

Two-rowed  State 3 

Slx-rowedState 3 


0. 
66 
31 
4H 
31 
35 


3     95 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  bel  w,  prepared  by  us  from  tbe  figares  of  the  N^w 
Yoik  Pro  tucf  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  oom- 
para''ive  mnvemenl  for  the  weak  ending  Sept.  29,  ItJSS,  an 
since  August  1,  for  eaca  of  tbe  last  three  yearf. : 


JUeeipti  at— 


moago 

miwankee. 

I>BlDtta 

Xlnneapolla. 

Toledo 

Dttrolt 

develand. . 
St.  Louis.... 
raona 


BhltAvnibs\Buah.eoU)r  Bush.5»lb: 
150.846         520.931      2.447.323 


4».U»a 

33,014' 


2.508' 

4.675^ 

9.078' 

ao.P53 

s.oasl 


144,082 

384,689 

l.lol,970' 

190,578' 

155,129' 

60,923J 

279,522 

65,700 


20,820 


Barley. 


rive. 


Imh-iilbt  Bluh.iH lbs  Bu.  M  lb, 
1.757,861         422,830        133.888 
328,310  S0,8«0 


93,000 


69.057 

23,.344 

13.147i 

376.255' 

211,400' 


58,434 
41,334 
36.833 

200,700 
41rt.000 


15,879 

6.259 

187,728 

3»,2U0 


Tot.wk.  "88. 
Baiaewk.'87. 
Bamenk.'Se 
Mkm  Aug.  1. 

UBS 

1887t 

laasf 


276,085]  2.953.526  3.101,351,  2.6.16.162 
236.550  S.258.437J  2,233,3«3  1,778.514 
209.057      3,882,722      1.782,857'     1,.W9,825 


2.110,845 
2.134,480 
1,745,072 


I 


20.931.945|  20.134,816 
23.202,755  17.626.180 
32809.803'  22.626.728 


20.348,283 
18,7-5,S;6 
19.409,340 


8,773 

113 
38,935 
24,750 

911201'  33«,:57 

1,101.105'  41.064 

913.615  43,081 

I 

2,944.907  1,546,3!J0 

5,»4,86a  420,831 

6.338  953  736,839 


t  Include  one  week  extra. 

Below  are  ttte  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1888.  1887.  1886  1885. 

Wetk  Week  Weeh  Week 

Sept.  29.  Oct.  1.  Oei.  2.  Oct.  S. 

Wioxa bbls.     332,511  179,672  111.37S  135,073 


Wheat bush.     832,592 

Com 236.596 

Oata 1,519,247 

Barley 419,492 

«ye 103,931 


Total 3,111,858 


1887. 

1886 

Week 

Week 

Oct.  1. 

Oci.  2. 

179,672 

111.37S 

404,2h7 

170,410 

429.827 

369,184 

961,292 

l,ai»,16« 

452,e28 

3^9,413 

13,815 

24,224 

2,261,249 

2,012,397 

274.594 
1.308,232 
1,791,425 

282.819 
1 5,853 


3,7  2,95q 


The  uports  from  the  several  seabi.ard  ports  for  the  wet  k 
•nding  S-'pt  59,  1888,  are  shown  in  the  annexed  statement: 


Mxport* 

Wheat. 

Com. 

Fl<yur. 

Oatt. 

Bye. 

Peii$. 

Bnm,. 

Buth. 

Bhlg. 

Bush. 

Buth. 

Busk. 

VewYork 

86.708 

318,873 

84.668 

1,509 

3,148 

Bocton. .. 

55,689 

66,1.52 

20,703 

62 

ITorfoIk  . 

16,035 

Montreal. 

45,871 

49,215 

27,250 



30,359 

Phtladel . 

68.900 

...  •• 

9,286 

25 

Baltim'ie 

201,075 

124,518 

37,4»6 

W.Orl'ns. 

67,46-J 

267,144 

410 

H.  News 

"""■ 

Klchm'd  . 

4,400 

Itot.   w'k. 
ffme  time 

525,711 

842,237 

184,253 

1,571 

33,507 

_1887.  .. 

972,697 

634,132 

209,720 

2,301 

44,776 

Wheat, 
bush. 

7,487,690 
270,000 


The  visible  supply  of  grain,  comprising  the  stooka  in  granar; 
at  the  principal  points  of  accumulation  at  lake  and  seaboaru 
ports,  ana  in  transit  by  water,  Sept.  29,  1888 ; 

Corn,         Oats, 

bush.         bujih. 
56S.1  6  1.994.836 
271,800       24.600 

50,0  0       45.000 

631,720     107,091 

3,454,.19  L  1,590,730 

14, 433        11,650 

86,978  1,310 

85.606     165,346 

37.302      49,781 

25.000  

521.9341,188,428 
108.300 

37,000 
387,3i9 


In  store  al  ■ 
■aw  YorK... 

Da    adoau. 

Albany 

BoOalo   4,410,918 

ducaeo    4,387,170 

■dwaukee 42ts,814 

Doluth 7J4.806 

Toledo 1,836,544 

Itatrolt  858.862 

•Oswego 12.000 

Bt  Louis  4,143,376 

Do    afloat 

anolniiati 40,000 

Bosten 20,702 

SoTOnte 48,935 

■lbntr<«l 391,823 

lUladelphla 442,486 


65,93  >. 
29,867 


24,000 

203,154 

100 

3.827 

100,l;72 


bush. 

1,509 

8,0  O 

26.000 

78,191 

848, 1 60 

9^,321 

36;781 
12,165 

37,350 

39,000 


Barley, 

bu»'h. 

5428 

15,  00 

2,20  > 

3-..',530 

54,423 

55,010 

634 

5,794 
41,000 

8,827 


6,000 
473 
37,765 
1,216 


Wheat,  Com,        Oats, 

htish.  bush.         bush. 

Peoria 125,536  76.s,59     4S1.532 

Indianapolis 365,083  9.723        59,052 

Kansas  City 204.116  14,77ri     226,010 

Baltimore 1,287.005  44,760     143,840 

Minneapolis 2,314.077  

3t.  Paul. 25,000  

OnMisaisslppl....             14.177        60.610 

On  Lakes 397.000  1,983,867     366,691 

Onoanaa  &  river.    1,280,000  1,527,200        61,100 

rot.8ept.  29,'88.  31.509.963  10.04 '<.020  6.914.900 
rot.8epti.  22, '88  S1.0;i,175  9.960,60f.  5,927,979 
rot.  Oct.  1.'87.  30.5  '6.777  7,087.418  5.177.H38 
Tot.  Oct.  2,'86.  51,220.352  13,423.030  4,;m5,005 
rot.  Oct,     3,'85t.  43,632,813    6.182.493  3,617,144 

•  Last  week's  stock;  this  week's  not  received. 

t  Minneapolis  and  St,  Paul  not  mcluded. 


Rye,  Barley^ 

bush.  bush^ 

40,735  

476  

4,182  

11,233  

.".'.'.■.■."  87'638 

42,300  10,000 

8H.403  364.438 

679,974  256,452 
321.962  1.128.358 
518,33 1 1.550,079 

495,198  423,714 


THE    DRY    GOODS   TRADE. 

New  York.  Friday  P.  M.,  Oct.  5, 1888. 

The  demand  for  spot  goods  at  first  hands  was  light  and 
somewhat  disappointing  the  past  week,  personal  selections  by 
wholesale  buyers  having  been  a'moBt  wholly  of  a  hand-to- 
mouth  claracter,  while  the  order  demapd  was  only  of  moder- 
ate proportions.  There  was,  however,  a  fair  inquiry  for  soma 
descriptions  of  spring  and  summer  goods,  and  liberal  order* 
were  placed  in  ti  is  connection  for  both  foreign  and  domestic 
fabrics  for  future  delivery.  The  weather  was  cooler  and  more 
favorable  for  the  retail  trade  than  at  any  time  since  the  open- 
ing of  the  seajon,  but  retailers  are  pretty  well  stocked  up  for 
the  preent,  and  business  in  jobbing  circles  was  hardly  up  to 
expectations.  The  reorder  demand  from  the  South  waa 
noticably  light,  owing  to  tbe  epidemic  which  still  exists, 
though  in  a  lesser  degree,  in  some  sections;  but  accounts  from 
oiher  parts  ot  the  country  were  mainly  satisfactory,  a  fair 
average  business  having  been  reported  at  most  of  the  prin- 
cipal distributing  points  in  the  Western,  Southwestern  and 
Middle  States. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  weekendir<g  Oct.  3  were  4,207  packages, 
valued  at  |279,327.  These  shipments  inclu<le  1,460  to  Africa? 
1,363  to  South  America;  400  to  Brifsh  East  Indies;  380  to 
China;  210  to  Cfntral  America;  136  to  the  West  Indies;  100  to 
Aden;  85  to  Europe;  52  to  Mexico,  and  21  to  all  other  coun- 
tries. Sincf  the  Ist  of  January  the  exports  aggregate  114,000 
packages,  valued  at  |6,900,125  Of  this  total  China  has  had 
39,971  packagea,  valued  at  12,010,186,  and  27,079  packages, 
valued  at  $1,744,344,  have  gone  to  South  America.  For  the 
same  period  of  1887  the  exports  to  all  ports  were  148,442  pack- 
ages, valued  at  $8,865,861,  of  which  75,6J1  packages,  valued 
at  $3,592,422,  went  to  China,  and  29,613  pnckageR,  valued  at 
12,128,123  to  South  America,  To  ihe  corresponding  time  in 
1886  the  total  shipments  reached  166,333  packages,  and  in  18S5 
were  142,01 1  packages.  The  situation  in  the  market  for  staple 
cotton  goods  is  practically  uachangei.  Toe  demand  at  first 
hands  was  strictly  moderate,  and  it  is  a  buyers'  market  for 
Bonoe  sorts  of  biovn  and  colored  cottons,  but  otner  staple 
fabrics  are  steadily  held  b-^cause  ot  the  comparatively  small 
stocks  resting  between  consumers  and  the  mills.  Print  cloths 
continued  in  good  demand  on  the  basis  of  3  13- 16c,,  less  1  per 
cenr,  for  "spot"  64x648;  Sp/^o.,  plus  J^  p»r  cent  for  contracts  for 
64x648  for  October  to  Jariuary  deliv<:ry ;  2^£c  flat  for  contracts 
for  64x648  for  January  to  April  delivery,  and  3%c,  for  56x60s. 
Stocks  on  Saturday  last  and  for  the  three  previous  years  were 
as  follows: 

1888.         1887.  1886.  1883. 

Slock  of  Pi-int  Ololhs—       Sept.  29.  Ocl.  1.  Oct.  2.  Oct.  3. 

Heldby  PioVideuce  maniifrers.   13,000  175,ii(  0  33,000  350,000 

Fall  River  manivfacturers 14,000       74,000  24,000  320,000 

Pro  ■  idence  speculators None.       62,000  4i!,000  260,000 

Outside  speculators  (est) 1,500  80,000  10,000  150,000 

Total  stock  (pieces) 28,500     391,000      109,000  1,080,000 

Prints  and  dark  ginghams  ruled  quiet,  but  printed  sateens, 
wide  indigo  blues,  fine  light  ginghams,  zephyrs,  seersucker*, 
&c.,  were  in  good  demand  for  next  season. 

Domestic  Woolen  Goods.— Thti  demand  for  men'd-wear 
woolens  was  rather  more  aocive  than  of  late,  a  good  many 
wholesrtle  clothiers  having  arrived  from  manufacturing  points 
in  the  Western  and  near-by  States.  Heavy  clothing  woolens, 
as  coatings,  suitingri,  trouserings,  etc.,  were  taken  in  relatively 
smiU  purcrls  to  a  fair  agKr^-gate  amount,  and  dealings  in 
linht-weijiht  woolens  were  of  pretty  good  proportions.  Over- 
coatings and  cloakings  continued  to  move  in  fair  quantities 
on  account  of  back  orders,  and  there  was  a  steady  call  for 
Jersey  cloths  and  stockinets  by  the  manufacturing  trade. 
Satinets  ruled  quiet  and  Kentucky  jeans  and  doeskins  were 
in  irregular  demand  and  mosily  steady  in  price.  Soft  wool 
dress  fabrics  were  fairly  active  in  som^*  quarters,  but  prices 
are  unsettled  and  in  buyers'  favor.  Fl  innels  and  blankets 
wt-re  in  lii^ht  request  by  package  buyers  and  moderately 
active  wjth  jo^ibers. 

F'iREiON  Dry  Goods. — Aside  from  a  few  specialties  for 
which  ii  porters  eipe'ienced  a  light  re-order  demand,  foreign 
goods  Were  quiet  in  first  hands,  and  the  jobbing  trade  was 
spasmodic  and  irreguli-r.  Some  very  fair  ordeisfor  spring 
goo  8  were  placed  for  later  delivery,  but  most  desoripcions 
of  seasonable  fabrics  were  lightly  de:ilt  ir>.  The  auction  rooms 
presented  no  offerings  of  spicial  imponance,  and  most  ot  the 
goods  sold  through  their  medium  brougnt  very  low  prices. 
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CLEARING  HOUSE  RETURNS. 

The  aggregate  of  exchanges  for  the  week  ending  October  6 
Jargely  exceeds  the  total  for  any  other  week  in  the  curren* 
year,  and  compared  with  the  week  immediately  preceding  the 
gain  reaches  1259,100,767.  This  very  satisfactory  result  is 
due  to  a  number  of  causes.  In  the  first  place  transactions  on 
the  Stock  Exchanges  in  New  York  and  Boston  were  in  excess 
of  those  for  the  previous  week,  the  dealings  at  the  last-named 
city  being  considerably  stimulated  by  the  fall  in  the  price  of 
Atchison  stock.  The  very  active  speculation  in  wheat  here 
and  at  Chicago  has  had  an  appreciable  influence  on  clearings 
at  the.latter  point,  while  at  New  York  the  week's  operations 
on  the  Produce  Exchange  were  enormous.  Altogether  the 
current  statement  is  a  very  favorable  one,  the  total  having 
been  exceetied  but  once  in  1887,  twice  in  1886  and  not  at  all  in 
either  1885,  1884  or  1883.  Mercantile  failures  for  the  week, 
as  reported  to  Messrs.  R.  G.  Dtin  &  Co.,  reached  a  total  of  211 
(of  which  184  were  in  the  United  States  and  27  in  Canada) 
against  220  last  week,  228  the  week  previous  and  313  for  the 
same  period  last  year. 

Instituting  comparison  with  the  similar  week  of  1887  we 
find  that  there  is  an  increase  in  the  total  for  all  the  cities  of 
18-7  per  cent,  the  gain  at  New  York  reaching  20  per  cent,  and 
outside  of  this  city  being  16-3  per  cent.  Losses  from  a  year 
ago  are  recorded  at  ten  cities,  the  most  important  declines 
being  at  Wichita  and  Memphis.  In  percentage  of  excess 
Chicago  leads  this  week  with  39'4  per  cent,  and  is  followed  as 
named  by  Denver,  Detroit,  Topeka  and  Peoria. 

Share  transactions  on  the  New  York  Stock  Exchange  for 
the  week  cover  a  market  value  of  $112,683,000,  against 
199,826,000  for  the  week  of  last  year.  As  is  our  custom,  we 
deduct  two-and-a-half  times  these  values  from  the  New  York 
totals  to  arrive  at  the  exchanges  due  to  other  business,  the 
result  reached  being  $.529,813,651  and  $426,636,492,  respect- 
"vely,  in  the  two  years,  or  a  gain  of  24'3  per  cent, 


New  Tork 

Sain  of— 

IStockM thara.) 

iCottfm ta/«.i 

iOrain hu»hel».) 

(Petro/eum bbU.) 


Boston 

Providence.. 
Hartford.... 
New  Uaven.. 
Portland..,. , 
Worcester... 
BDrlniraeld... 
Lowell 


Total  New  England. 


Philadelphia. 

HittsburK 

Baltimore 


Total  Middle.. 


Chicago , 

Cincinnati 

Milwaukee.... 

Detroit 

Indianapolis... 

Cleveland 

Columbus 

Peoria.. 

Omaha 

Minneapolis... 

Denver 

8t.  Paul 

Qrand  Haplds. 

Wichita 

Uuluth 

Topeka 


Total  Western. 


8t.  Lonis 

St.  Joseph.... 

New  Orleans. 
Louisville.... 

Kansas  City., 
Meiuphis...... 

Galveston..... 

Norfolk 


Total  BoDtbem..., 
Bon  Francisco 

Total  all 

Ontslde  New  York.. 


WeeX  EnMnt  Vctobtri. 


1886. 


811,618,651 

(8,008.090) 

(34.S,SUO| 

(18e,165.V27) 

117.93S.000) 

107.893,797 
5,7:ie,S0O 
8.197.494 
1.430,6.14 
1,)!00,000 
l,i6a,2*2 

i,8ve,ei8 

68H,ii2U 


131,729,M4 

70,020,838 
11,919.350 
15,549,V3« 


97,488,836 

85,438,857 

11,690.750 

5,869,685 

B.664.03S 

1.088.'9t 

8,666,373 

2,363.!210 

1,670,887 

8.500.387 

5.836.850 

S.167,36» 

4,293,48 

648,<«>8 

576.701 

S.liil.fSa 

361,807 


139,629.917 

19,062.548 
1.446.261 
7,6(».7.'i3 
6.688,941 
8.527.587 
2.011.826 
8,0.>S.419 
1,081.929 


48.S08.248 
20,398,898 


1887. 


676.831,482 

(1,744,841) 

(548,600) 

(30,846,000) 

(17,2«e,U00) 

88,905,654 
5.130.300 
1,M2,990 
1.8k3,9H0 
1,186,857 
1,185.746 
l,156/^0 
634,671 


+80-0 

[-(-18-B) 

-S8-7J 

(-f358-6) 

(+3-7) 

-f81-4 

-fll-8 
-hI31 

-HIH 
•fI8-8 

+8  4 


10I,58!f,8l8 

06.1 16.746 
10.1.97,848 
14,860,U39 


89,475,027 

et,iio«,5n 

11,460,500 

4.845,848 

4.447,958 

2.04.S.281 

3,493,107 

2,530,205 

1,358.8»1 

8.948.>:86 

6,998,976 

8.498.44U 

4.446.1S4 

640,008 

736,484 

8,4<'8.0i6 

289.9U8 


118,51 5.l>04 

17,087.930 
1,484.8)1 
8.767.8M6 
5.787.559 
7,001,908 
8.494.000 
2,1187.977 
1,811.003 


45.602,088 
18,388,980 


1,839,168,188  1,043,919,603 


427.«49.637)    S87.7IX.lll 


P.Omt. 


•fl9» 

-f7-5 

-fl80 

+90 


-f9-0 

■fsa-4 

-l-l-I 

-(•811 

-f85-l 

— 5S 

-f8'l 

-6-9 

+834 

-tlS-7 

-2-6 

-I-26-7 

-3-4 

+1-0 

-81-7 

-8-0 

■f24-8 

"+240 

+  11-9 
-2-6 
— 12-8 
+158 
+81-8 
—19-8 

-t-a-7 

-156 


+B-9 
+10-9 


IFmJIi  End't  Sefil.at, 


P.Omt. 


633.816,704 

(l,aM,437) 

(881.800) 
(7«,«S6,430) 
(16,018,000) 

8i.I«l,4S5 
4,S964(W 
1,646,684 
1.><IW,615 
886,688 
1,018,>99 
1,146,787 
675,685 


+w-« 
— v» 
+»» 


84,895,58; 

68.383,188 
10,U8J»7 
13.518,488 


88,015,968 

85.f54,]44 
8,515,060 
4,081,407 
4,306,115 
1,686,4:16 
8,187,589 
8,192,885 
1.688.83B 
8,403,561 
4.348,288 
8,480,118 
3,475,816 
548,707 
664,796 
2,580.728 
315,219 


109,781,733 

17,088,080 
l,a<>  1.800 
6,56«384 
4.807,199 
7,349,618 
1,358,801 
1,9P2.I.S7 
663,880 


40,101,245 
17,946,850 


+187     880.067.481 
+-I63     S41.7B0.717 


+10-4 

(+86:8) 
-TO 


+1«» 

4*o 


+8-2 

+18-9 

-8-4 

-U» 

+11-4 

-110 

+T* 

+3-0 

+S8-|» 

+82-8 

+r» 

+84-6 

-1-0 

+«-« 

— SS-0 

+2Sn) 

+8r» 


+18-1> 

+18« 
+l»-(^ 
-14-9 
-8-0 
+19* 
-1*8 
+-84-8 

-«e-i 


+8-8 
+9-4 


+10t 


+-10« 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below.  The  total  for  the 
seven  cities  exhibits  a  decrease  from  the  corresponding  five 
days  of  last  week  of  one  hundred  and  two  millions  of  dollars, 
but  in  comparison  with  the  similar  period  of  last  year  there  ia 
an  increase  of  3  "4  per  cent.  On  the  basis  of  these  telegraphic 
returns,  the  estimate  for  the  full  week  ended  October  18 
would  seem  to  point  to  a  gain,  compared  with  1887,  of  about 
3-5  percent.  Messrs.  R.  G.  Dun  &  Co.  report  the  number 
of  failures  for  the  week  ended  Friday  night  as  227  (193  in 
the  United  States  and  34  in  Canada),  against  211  last  week 
and  203  for  the  week  of  last  year. 
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THE  FINANCIAL  SITUATION. 
The  developments  of  the  week  as  to  bond  purchases 
indicate  that  the  Secretary  has  reached  a  pr:ce  at  which 
the  supply  is   abundant.     That   is   an    important  fact   as 
affecting  money.     "We  may  assume  at  least  that  there  can 
be  no  striagency  which  the  Secretary  cannot  relieve,  unless 
tbe  Government's  freedom  of  action  has  been  limited  by 
its  decision,  referred  to  below,  about  national  bank  notes. 
Hitherto  doubt  has  been  expressed  as  to  the  ability  to  get 
bonds  at  any  price.  That  doubt,  so  far  as  pretent  needs  go 
can  exist  no  longer.  This  week  the  total  ofEerings  (of  which 
a  summaiy   will   be    found   in   our .  Bankers'    Gazatte) 
have  reached  about  42  million  dollars,  though  the  Secre. 
tary'a  takings  were  not  quite  20  millions.   Anotner  develop 
ment  has  been  an  apparent  change  of  policy  in  making 
purchases,  that  is,  confining  acceptances  to  the  A^i  since 
Tuesday.     How  far  this  action  is  to  be  taken  as  indicating 
Mr.  Fairchild's  future  plans  we  do  not  know  ;   yet  the 
natural  assumption  is,  that  the  rejection  of  all  4s,  though 
offered  at  the  price  be  had  been  paying,  was  not  a  mere 
impulse,  but  showed  either  a  settled  purpose  to  continue  to 
do  80,  or  eke  that  the  4s  offered  and  declined  were  bonds  held 
for  bank  note  circulation.     We  see  that  Mr.  Fairchild  has 
given  notice  that  the  3  milli  on  !imit  for  monthly  deposits 
of  lawful  money  to   withdraw  national    bank  notes  has 
been  already  reached  for  October,  and  that,  therefore,  i>o 
more  of  the  bonds  can   be   taken   until   November.     We 
are  a  little  surprised  that  the  provision  of   the  law  cover- 
ing that  subject  should  be  interpreted  as  applying  to  bond 
purchases.    Strictly  Bp9aking  it  may  of  course  be  so  inter 
preted.     But  without  doubt,  the  intention  of  Congress  in 
passing  the  restriction  was  not  to  cover  bond  redemptions 
by  the  Government,  but  to  check  a  panicky  desire   on  the 
part  of  the  banks  to  get  rid  of  their  circulation ;  hence  a  pro. 
■viBO  was  attached  to  the  section  to  the  effect  that  the  lim- 
itation should  "  not  apply  to  bonds  called  for  redemption,'; 
"  nor  to  withdrawal  of  circulation  in  consequence  thereof.'' 
These  purcbafes  are  not,  strictly  speaking,  bonds  called 
for  redemption,  but  that  is   the   effect   of  the  operation, 
and  they  become  such  after  the  offer  has  been  made  to  sell 
them  ;  furthermore,  they  are  obviously  just  the  kind  of 
trancaction    Congress  intended  to  except.     The   decision 
is   only   of  importance   to   the   banks   now,    and   of  no 
importance  to  the  public,  but  it  might  become  a  serious 
hindrance  to   the   Government  in   relieving   the   money 
market  in   an    emergency ;   and    so  long    as   we    have 
got    to    endure    the    burden    of    a    surplus,    that  is   a 
consideration   not   to  be  lost   s'ght  of.     It  is   of  course 
well  understood   by  all  our   readers  that  what  is  called 
here  a  "withdrawal  of  national  bank  notes"  is  a  form,  and 
does  not  result  in  any  immediate  withdrawal  of  bank  nous 
or  any  continued  deposit  of  legal   tenders.     Ye',  as  we 
stated  last  week,  the  purchase  and  payment  of  such  bonds 
only  relieves  the  money  market  to  the  extent  of  the  pur 
chase  price  above  the  90  per  cent  on  the  par  of    the  bond 
for  which  circulation  is  issued. 

There  has  been  a  smaller  movement  of  money  to  the  West 
this  week;  the  South  has  taken  just  as  much,  or  more  than 
ever.  As  a  whole,  the  amount  going  out.  is  still  unusaaily 
large,  and  we  see  nothing  as  yet  to  support  the  opinion 
entertained  among  many,  that  we  are  very  near  the  end 
of  this  outflow.  The  crops  are  largp;  the  cotton  crop  has 
only  just  begun  to  move,  the  movement  being  fully  three 
weeks  behind  last  year,  while  corn,  which  is  pro^aHy  a  full 
half  thousand  million  bushels  larger  than  in  1887,allrema'iiB 
to  be  marketed.  Besides  thip,  business  is  very  active  (the 
railroads  say  that  the  trafBc  offering  is  in  excess  of  ttieir 
capacity),    and  speculation    is    active  also.     Aliogettier, 


therefore,  we  cannct  but  anticipate  a  continuance 
of  the  free  movement  of  currency  out  of  the 
banks  for  the  prefent,  though  of  course  the  phe- 
nomenal outflow  of  last  week  is  not  likely  to  be  repeated. 
Money  on  call,  as  represented  by  bankers'  balances,  has 
loaned  this  week  at  4  and  2  per  cent,  averaging  about  2^  per 
cent,  at  which  renewals  have  been  made.  Banks  and 
trust  companies  have  loaned  nothing  below  3  per  cent; 
some  of  the  largest  of  these  are  doing  much  better.  As 
heretofore  reported, the  demand  for  time  loans  is  light  and 
the  offerings  of  money  are  liberal,  the  quotations  being 
unchanged  at  4^  to  5  per  cent  for  four,  five  and  six 
months,  but  the  security  must  be  reflly  prime  to  secure 
the  lower  rate,  good  mixed  satisfying  the  higher  rate. 
Commercial  paper  is  in  fair  demand  from  every  quarter. 
Some  of  the  city  banks  want  6  per  cent,  and  those  who 
refuse  to  take  less  have  to  confine  their  purchases  to  lower 
class  or  good  single  names.  Out  of- town  buyers  gener- 
ally accept  a  less  rate  and  ard  said  to  begetting  the  better 
grades  of  double  named  and  j  jbbers'  paper.  Current 
quotations  for  prime  are  4|@5  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5@5^  for  four  months 
acceptances, and  6@6,J^  for  good  single  nam?s  having  from 
four  to  s-ix  months  to  run. 

The  decided  influx  of  gold  into  the  Bank  of  England 
from  outside  sources  this  week  wiihout  the  export  of  a 
pound  sterling  has  had  the  effect  of  increasing  confidence 
in  the  hope  that  the  present  official  minimum  may  after  all 
do  the  work  intended.  The  Bank  gained  this  week 
£329,000,  but  a  special  cable  to  us  states  that  this  was 
made  up  by  an  import  from  several  foreign  sources  of 
£764,000,  and  by  shipments  to  the  interior  of  Great 
Btitain  of  £435,000.  Of  course  anything  sent  to  the  inte- 
rior is  only  a  temporary  loss.  As  a  consequence  fie  discount 
market  in  London  has  been  easier,  sixty  day  to  three  months' 
bank  bills  being  quoted  yesterday  at  3i@3f  per  cent- 
The  open  market  rate  at  Paris  is  3|-  per  cent;  at  Berlin  it 
is  3  per  cent  and  at  Frankfort  3^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  £599,000  gold,  and  since 
the  last  report  the  Bank  of  Germany  has  lost  about 
£582,000. 

Our  foreign  exchange  market  has  been  dull  and  heavy 
this  week,  and  yesterday  sight  exchange  was  reduced  one- 
half  cent,  making  the  rates  now  4  84  J  for  long  and  4  88-J- 
for  short.  This  change  is  due  to  a  light  demand  and  a 
better  supply  of  bills.  The  arbitrage  houses  have  been 
moderate  buynrs  of  stocks,  and  drafts  against  these  were 
at  once  offt-rtd.  Bat  besides  that,  cotton  has  begun  to 
move  mucti  m-re  freely  and  breadstuffs  to  a  limited  extent, 
making  more  commercial  bills.  Toe  tendency  is  evidenily 
down  ward, and  the  let-ling  that  the  present  high  ra'es  cannot 
re  maintaiiiOd,  deters  purchases.  The  declmnin  the  qiota- 
tions  for  discounts  at  London  has  also  had  eome  iuflaence 
upon  the  tone.  Taere  was  an  export  of  $500,000  gold 
bars  to  London  on  Tuesday,  but  this  was  a  special 
order.  At  the  then  ruling  rates  for  sterling,  tbis  ship- 
ment must  have  involved  a  loss,  but  the  consinBee  may 
have  decided  to  order  gold  out  from  New  York  rather 
than  risk  a  detang-meut  of  the  London  market  by  draw- 
ing It  from  the  B<ink  of  England. 

The  vo  ume  of  business  coniinues  large  and  the  condi- 
tion of  trade  sati.- factory,  Yellow  fever  and  the  del»y  in 
the  movement  of  cotton  operate  to  restrict  industrial 
activity  in  the  South,  and  this  in  turn  is  having  some 
efitct  on  certain  lines  of  business  in  other  sections — dry 
goods,  for  inbtince,  where  trade  is  not  quite  ao  brisk  as 
before.  But  aside  from  this  there  are  few  retarding 
influences,  all  accounts  agreeing  that  busiuess  is  active 
and    large,  and  confidence   in   the   future   very  strong. 
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Railroad  man&geis  nearly  everywhere  ia  the  NoitU 
and  West  report  Ihat  they  cannot  supply  cars  enough 
to  take  care  of  the  freight  offering,  and  this  difRculty,  it 
IS  expected,  will  be  furthtr  increased  when  the  new 
corn  crop  begins  to  move.  Evidence  of  the  same  situa- 
tion is  afforded  in  the  generally  good  comparison  of  gross 
earnings  wiih  the  large  totals  of  last  year.  For  the  month 
of  September  our  table  on  another  page  shovrs  a  small 
decrease,  for  special  reasons  there  set  out.  For  the  first 
week  of  October,  however,  we  have  a  small  increase — 4^  per 
cent  on  46  roals — notwithstanding  tome  heavy  losses  by 
Southern  roads  and  a  few  in  other  sections,  and  notwith- 
standing also  that  la^t  year  there  had  been  an  increase  in 
that  Week  of  nearly  12  per  cent  and  the  year  before  an 
increase  of  over  9  per  cent.  Tne  improved  exhioits  of 
bank  clearings  in  recent  weel^,  also  reflect  the  prevailing 
tendency,  though  in  that  case  speculaiion  has  played  a 
part  in  enlargicg  the  totals. 

There  has  been  considerable  discussion  lately  as  to  the 
amount  and  character  of  the  Milwaukee  &  S'..  Paul  roid'a 
floating  or  current  liabilities,  more  or  less  conQicting  and 
contradictory  reports  with  regard  to  the  same  being  cur- 
rent. To  set  at  rest  all  rumors  and  inquiries  about 
'.he  matter,  we  have  obtained  an  official  transcript 
of  the  company's  ledger  on  June  30,  1888,  the  close 
of  the  half  year.  To  a  correct  understanding  of  these 
results  and  the  changes  they  show  to  have  taken  place  in 
the  interval  since  Dec.  31,  1887,  it  is  necessary  to 
bear  in  mind  that  the  first  sis  months  constitute 
:he  lean  half  of  the  year,  and  hence  that  the  casd  accounts 
at  the  end  of  this  period  are  necessarily  at  a  much 
lower  ebb  than  at  the  end  of  the  second  six  montts.  This 
year  the  situation  in  this  respect  is  especially  marked 
however,  net  earnings  having  been  so  largely  reduced. 
The  company  had  full  dividends  at  the  old  rate  (2^  on 
common  and  3J  on  preferred)  to  meet  in  April,  calling 
roughly  for  If  million  dollar?,  and  in  addition  had  to 
take  care  cf  a  half  year's  interest,  requiring  say  somewhat 
less  than  3^  million  dollars,  making  nearly  5^  million 
dollars  together.  As  against  this,  net  earnings  for  the  six 
months  were  only  $1,875,926,  so  that  the  company  had  to 
pay  out  over  three  million  dollars  more  than  it  received 
in  the  ordinary  course  of  its  business.  Under  sach  a  state 
of  things,  everybody  naturally  looks  to  see  the  company 
low  in  cash  and  cash  items,  and  it  ia  chiefly  for  that  rea- 
son  that  a  special  desire  exists  to  know  the  company's 
actual  position.  The  substance  of  the  figures  which  we 
have  obtained  will  appear  from  the  following  brief  sum- 
mary of  the  balance  shee*'. 

LiabUltits.  JutuSO.'SS. 


company  then  alio  held  $3,365,000  of  its  own  boadg 
unsold,  which  no  longer  appear  in  the  balance  sheet.  The 
exhibit  would  te  a  better  one  than  it  it,  if  cost  of  road 
and  ( quipment  had  not  increased  nearly  two  million  dol- 
lars in  the  six  months,  while  over  $800,000  hat  alto  been 
added  to  the  stocks  and  bonds  held.  In  the  current  six 
months  there  should  of  course  be  a  decided  improvement 
Tne  October  dividend  (2^  on  the  preferred,  nothing  on 
the  common)  calls  for  only  a  little  over  $500,000,  which 
with  say  3^  millions  for  interest,  makes  $4,000,000  alto, 
gather.  At  against  this,  net  earnings  in  these  six  months 
last  year  were  about  6]^  million  dollars. 

The  stock  market  this  week  has  been  dui  and  irregular. 
The  engagement  of  half  a  million  gold  for  export  and  ft 
sharp  bieak  in  Atchison  stock  in  Boston,  with  reports 
tbftt  this  might  cause  embarrassment  there,  had  a  weak 
enirg  effect,  but  with  a  recovery  in  Atchison  and  reports 
that  no  more  gold  was  likely  to  go  out,  a  steadier  tone 
prevailed.  The  news  has  generally  been  favorable.  Rttea 
were  restored  in  the  Northwest,  October  10,  according  to 
previous  announcement,  and  the  passenger  rate  war 
between  the  roads  running  east  from  St.  Louis  haa 
also  been  settled  up.  Elsewhere  aho  the  disposition  is 
to  secure  better  rates.  The  Agricultural  Bureau  report 
en  the  condition  of  the  crops  was  very  favorable 
as  regards  corn,  and  better  than  expec'ei  in  the 
case  of  wheat.  Tde  Secre'ary  made  very  liberal 
purchases  of  bonds,  and  with  easier  money  in  London 
Europe  has  again  taken  to  buying  our  stocks.  Oregon 
Improvement  has  resumed  dividends  on  its  common 
stock,  and  St.  Louis  &  San  Francisco  declared  the  usual 
2^  per  cent  semi  annual  on  its  preferred  stock.  Prices  are 
pretty  well  maintained  for  the  better  class  of  propwrties, 
but  the  low  priced  stocks  show  a  drooping  tendency 
There  is  very  little  trading,  except  by  the  professional 
dealers,  and  the  outside  public  holds  aloof. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


stock-Preferred $41,610,900 

Common 3».«8i.381 

Bonds n8.988,00« 

Voachers  and  pay-rolls 8,784,8*1) 

Dae  other  o  >nipitnie8,  Ac,  889,H7^ 

Dividends  unclaimed 88.386 

Coapnns  not  preKentod 36,37& 

Interest   accrued   not    jet 

payable 8,451,802 

Income  balance. 899318 


Auet*.  June  30,'88 

Road  and  eq  nipmant (179,227,010 

Bonds  and  stocks  of  other 

companies 3,780,106 

.Materials  and  supplies 8,784,419 

Cashonband 1,096,332 

Due    from    Hgents,    other 

comptinies,  Jko 553.387 

V.  a.  GorerDment 848,327 

BUI*  receinble 81,200 


Total 1187.889,-63 

Total 1187,689,788 

The  two  chief  items  of  current  liabilities  are  the  $2,764,  • 
649  due  on  vouchers  and  pay  rolls,  and  $3,451,602  of  "  in- 
terest acciued,  not  yet  payable,"  whichi  latter  represcnls 
chiefly  ite  interest  falling  due  July  1.  Taking  these  in 
conueciion  with  the  other  but  smaller  items,  we  get  an 
aggregate  of  current  liabilities  of  $6,7)  9,t'>84.  Toe  cash 
offsets  against  thir,  if  we  omit  the  $3,7aO, lOSof  bonds 
and  stocks  of  other  companies  owned  and  the  $2,761,415 
of  maiKfials  on  hand,  were  $  1, 095,332  of  actual  cash  and 
$822,894  of  rdlls  and  accounts  receivable.  Ai  the  date  of  the 
last  report  (December  31,  1887),  with  current  liabilities 
$300,000  less,  the  cash  on  hand   was  $2, 7 1 6,3 19,  and  the 


Week  vndiHQ  Oct.  12,  1888. 


Currency. , 
Gold 


Total  gold  and  legal  tenders . 


Beeeived  by 
If.  T.  Banla. 


1910,000 


$910,000 


SM|>tMdt>v 
iV.  r.  Banla. 

$5.8n6,000 
1,334,000 


$7,100,000 


Net  Inttrior 
Movement, 

Loss.  $4,938,000 
Loss.    1,834,000 


Loss.  18,190,000 


Taking  the  foregoing  in  connection  with  the  S  ib-Treas- 
ury  operations  and  gold  exports,  the  result  is  as  follows. 

Week  ending  Oct.  12. 1888. 

InCoBanilts. 

OutofBankt. 

Set  Okante  in 
Bank  Boldtnf. 

Banks  Interior  Movement,  as  above 
Sub-Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders  ... 

$910,000 
£0,800.000 

$7,100,000 
13.ffl0,000 

Ixiss.  $6,190,000 
Gain.  8.000.UOO 

$^1,710,000 

$19,900,000    loalo.  $1,310,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  corres* 
ponding  date  last  year. 


Bankeo/ 

Oct.  11.  1888. 

Oct.  13.  1887. 

Held. 

SUvtr.    1     Total. 

Sold. 

aUver. 

7otaL 

Bnfftsod.. .... 

<nraM»~ 

Onrmaa]*.... 
Au»t..Uun«'y 
Netherlands.. 
Nai.it«lgliu>.* 
NalloaalltMy 

rot.thUwMk 
Tot  prait.w'k 

£ 

20.3-'8,310 

41,11P9.0«1 

8s.8J4.000 

B,«a4>)'. 

».;08.a<iu 

8Ai7.0O> 

n.vn.<»" 

1  I3,o;9,.<)3l 
lr.!.-<  8,61)9 

a 

£ 

20.38'',840 
DO,  (98.53) 
4S,I»1,000 
ai.3J8,0Jii 
144S7.i)<X) 
3.880.001) 
8.1(;-3.i)<>0 

■M1.70l.ti3 
^J.llS.Slu 

» 
20.004.541 
48..«t.58; 

».',o3o,a.).) 

4.010.1*1 
8.5Ji.di)0 
6,9a».0'»i 

108.41)  <.7il 
l09.0«.;!t,S 

a 

t 
S0,0O4,5tl 

48,799.491 
14.417.000 

lS.4i4.i)iW 

1.3,<3.UUi) 
t,>87.dU0 

N9.«in,*91 
8U8<7.4I<> 

47,610  303 
11,7)0.400 
14,531.*" 
)t,ll«.'»v> 

l,tia,m>' 
s7ttJ.7Ui) 

939U.88S 
aHTSIJMO 

21  Orfll.JOO 
18H3.000 

8,101,000 
I9T»N,4» 
l9l,k»,'H0 

'  The  dlTlaion  (betsrouu  itohl  and  sUver)  Klvea  lu  our  tabla  of  coin  and 
biiUlon  in  the  Bunk  ot  Uenmsay  and  the  Bank  of  BeUlam  la  nude  from 
the  beat  estlmista  we  are  able  to  olttaln;  In  neither  oaea  M  It  elalined  to  be 
aouonte,  am  those  oaulu  uuka  no  dUttaoilon  In  tiiuir  wtt,'Kljr  report*. 
merely  reporting  the  total  Kold  and  sllrer,  bat  we  bellere  the  dlrl.iloa 
we  nialie  la  ■  oluae  approximatton. 

Nora.— We  receive  the  above  roaolta  weekly  by  oable.  end  while 
not  aU  of  the  date  Klvea  at  the  head  ot  the  coluinn,  %tfy  are  the 
return*  tMOed  neareat  to  that  date— that  la,  the  lateat  reported  Ucarea. 
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WHEAT  SUPPLY  AND  THE  WHEAT  COBNER. 

The  Agricultural  Dapartment  has  this  week  issued  its 
usual  estimate  of  the  wheat  crop  for  1888.  As  we  art  now 
in  the  throes  of  a  violent  speculatioa  in  that  cereal,  based 
on  the  general  belief  that  there  is  to  be  this  year  too  little 
wheat  to  go  around,  it  is  wtll  enough  to  test  that  view 
by  using  the  fac'.s  now  made  public. 

This  year's  crop,  it  seems,  is  estimated  at  271,704,000 
bushels  winter  and  139,297,000  bushels  spring  wheat,  or 
a  total  say  of  411,000,000  bushels  for  1838,  as  against 
456,329,000  bushels  the  total  crop  for  1887.  Tae  details, 
as  worked  out  by  us  on  the  Agricultural  Djpartmant's 
acreage,  (  he  report  no  w  published  only  gives  the  yield 
p?r  acre  in  each  State)  are  as  follows. 


Consumption  to  July  1,  1889 386,110,000 

Needed  for  seed 35,000,000 

Export,  say 100,000,000 


431,110,000 


Winter  Wluat. 


Kew  rork 

Pennsylvania.. 

Tennessee 

Kentucky 

Ohio 

Michigan 

Indiana 

Illinois 

Missouri 

Kansas 

California 

Oregon 

Total 

All  others 

Total  U.  8 


Indicated 
Product, 
"1888. 


Bush€l8, 
0,403,000 
19.275,000 
11.0a4,OOC 
11.6W,0tJ(> 
2H,394,00< 
21,S65,00( 
»,814,00( 
23,85 1, OK 
19,4'.:l,0OO 
11,006,000 
3.S,3:5,000 
14,846,000 


71,704,00( 


Pro- 
duction, 
1887. 


Sprin]  Wheat. 


Busluls. 

10,187,000 

13,785,000 

»,595,000 
11,118,000 
85.895.000 
21.672.000 
37.828.000 
.36,861,000 
»7,74;,000 

7,«07,000 
80,429,000! 

ie,ico,ooo| 


258,766,000 
34,10!,OJO, 


Maine 

Wisconsin 

Minnesota 

JSlMTlflS. 

570,000 

13,468,000 

26,407,000 

25.431.000 

17.628.1)00 

2,356.000 

36,750,000 

1,175,000 

2,001,000 

3,233.000 

1.945.00( 

8.577.000 

137.511.000 
1.758,000 

Nebraska 

Cjlorado 

Dakota    

Idaho  

New  Mexico 

Washington 

All  others 

Total  U.  S 


Indicated 
Product, 

1888. 


Pro- 
duction, 
18S7. 


Bushels, 

481.000 
18.0B3.000 

3«.;oa.ooo 

26.837.000 
16.585.000 
2,514,000 
52.400.000 
1.120.000 
1.760.000 
1.221.0U0 
1.971.000 
8.943.000 


162,002.' <I0 
1 60.000 


163,482,000 


From  the  above  it  is  easy  to  figure  up  ttie  amount 
which  will  be  left  this  year  for  stocks  and  export.  Starling 
with  the  crop  for  1887,  and  on  the  assumption  that  there 
was  no  wheat  in  the  country  Jaly  1,  1887,  except  what 
was  included  in  the  ordinary  visible  supply  table  (of  course 
that  assumption  is  not  correct,  but  it  gives  a  solid  starting 
point),  we  reach  the  following  as  the  left-over  supply  on 

the  first  of  July,  1888. 

Bushels. 

Visible  supply  July  1,  1837 ,    34,413,137 

Crop  of  wheat  in  1887 ..  456,329,000 


Totalsupply 490,743,127 

Estimated  consumption 390,500,000 

Actual  export 119,63"),0O0 

Used  for  seed .      34,000,000 

434,133,000 


Left  over  for  stock 46,507,137 

To  la;t  year's  consumption  we  have  added  2  per  cent, 
about  the  rate  of  population  increase,  and  t?  last  year's 
figures  for  seed  we  hive  added  1,000,000  bushels  ;  still 
we  get  100,000,000  for  export  with  46,500,000  left  over 
for  stock.  If  our  binks  cannot  find  any  error  in  the 
foregoing  it  strikes  us  that  margins  on  wheit  had  better 
be  broad. 


Total  left  over  July  1, 1888 56,617,137 

A  word  or  two  will  be  necassary  to  explain  the  above. 
The  estimated  consumption  and  the  amount  needed  for 
seed  we  make  up  from  the  Agricultural  Dapartment'd 
figures.  In  March,  1888,  the  Agricultural  Department 
issued  a  special  report  on  the  "Distribution  and  cjn 
sumption  of  corn  and  wheat."  On  page  73  of  that  report 
is  given  its  estimate  of  consumption  for  the  first  eight 
months  of  the  year,  that  is  from  July  1, 1887,  to  February 
29,  1888;  the  figure  it  reaches  for  that  period  is  187,- 
000,000  bushels,  which  covering  two-thirds  of  the  year 
would  make  the  twelve  months  consumption  280,500,000 
bushels  as  stated  in  the  foregoing.  For  seed  we  adopt 
the  total  given  in  that  repart.  TUe  exports  are  of  course 
the  Government  figures  issued  by  the  Bareau  of  Statistics 
a  short  time  since.  These  data  bring  us  to  the  conclusion 
that  even  granting  there  was  not  a  bushel  of  wheat  in  the 
country  when  the  last  year  began  except  what  was  visible 
even  on  that  assumption  there  must  have  bean  left  over  to 
swell  this  crop  56,617,127  bushels.  Taking  that  then  as 
our  basis  for  this  year  we  come  to  the  result  given  below. 

Bushels. 

Stock  of  last  crop  left  over  July  1, 1883 56,617,127 

Crop  estimate  now  made 411,000,000 


lotslsupply „„ 467,617,187 


THE  POLICY  OF  THE  INTER-STATE  COM- 
MERCE COMMISSION. 
"We  have  read  with  ice: easing  regret  the  recent  decisions 
of  the  Inter-State  Commerce  Commission.  Thuy  are 
adopting  a  line  of  policy  which  seems  to  us  likely  to 
endanger  the  business  interests  of  the  c  )mmuaity,  and 
which  may,  if  pursued,  seriously  impiir  the  authority  of 
the  Comm'siion  itself.  In  the  first  place,  they  are  ceasing 
to  act  a.",  a  protection  to  conservative  railroad  management;^ 
in  the  Eecjnd  place,  they  are  adop'.iog  more  and  more 
clearly  tha  principle  of  making  cost  of  sarvxa  the  standard 
of  railroad  ratea. 

This  is  the  more  disappointing  because  their  earlier 
utterances  promised  a  sound  policy  in  both  of  these 
respects.  At  fi:st  they  did  not  merely  investigate  the 
complaints  brought  before  them  in  their  narrower  aspects, 
but  acted  with  a  view  to  the  broader  interest  of  all  parties 
concerned, — consumers  as  well  as  prod ucars,  investors  as 
well  as  shippers.  In  their  annual  report  to  Congress  they 
wieely  said:  "  The  act  to  regulate  commerce  was  not  passed 
to  injure  any  interes's  but  to  conserve  and  protect.  It 
had  for  its  object  to  regulate  a  vast  busiuess  according  to 
the  requrements  of  justice."  In  following  out  the 
principle  here  stated,  they  were  obliged  to  take  cognizance 
of  the  interest  of  that  large  class  of  the  public  which  had 
invested  its  money  in  the  railroads,  as  well  as  the  interest 
of  those  who  used  the  roads.  It  was  because  thty  did  so 
that  their  first  decisions  commanded  sach  universal 
respect.  It  was  felt  that  a  wise  body  standing  in  the 
position  which  the  Commission  then  occupied  could  protect 
bhippers  and  investors  alike  against  the  shortsighted 
policy  of  railroad  agents  on  the  one  haad  or  of  reckless 
legislators  on  the  other.  It  was  this  public  confidence 
rather  thin  any  specific  provision  of  the  Inter  Sate 
Commerce  Act  which  gave  the  Commission  its  authority. 
But  what  do  they  say  to-day?  In  their  recent  decision  in 
the  matter  of  the  Chicago  St.  Paul  &  Kansas  City  they 
express  themselves  in  this  manner:  "The  Act  has  doubt- 
less conferred  upon  the  Commission  a  greater  power  to 
protect  localities  against  the  carriers  than  ifr  has  to  protect 
the  cirriers  against  themselves  or  each  other."  When  we 
take  this  utterance  in  connection  with  the  circumstances 
which  led  to  it,  we  see  an  abandonment  on  the  part  of  the 
Commission  of  the  attempt  to  protect  investors  as  such,  a 
withdrawal  from  the  broad  position  which  we  believe 
strong  and  sound,  and  the  adoption  of  a  narrow  one  which 
is  dangerous  both  to  business  and  to  the  Commission 
itself. 

For  it  is  to  be  observed  in  the  first  p^ace  that  the  law 
was  not  intended  to  give  the  Commission  the  kind  of 
power  which  they  have  now  assumed.  Eighteen  months 
ago  no  one  expected  that  we  should  have  a  law-making 
body  such  as  the  Commission  has  proved  itself.  It  was 
expected  to  be  an  administrative  body  ;  entrusted  with 
the  execution,  and  at  times  the  suspension,  of  the  law 
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rather  than  with  its  interpretation.  The  authority  of  its 
dec:sions  is  law  is  not  so  much  based  on  the  acts  of 
Congress  as  upon  the  inherent  soundness  of  those  deci::- 
ions  themselves.  Tha  success  of  regulation  by  commis- 
sions in  the  Uuited  States  is  due  to  the  fact  thali  they  cm 
protect  all  interests  instead  of  representing  only  a  tow, 
and  when  they  shrink  from  the  exercise  of  that  power  by 
a  narrow  interpretation  of  the  law  they  lose  the  iufluence 
which  they  once  enjoyed.  Such  is  the  general  experience 
of  S'.A'.e  commissions. 

But  this  is  not  all.  Experience  has  also  shown  that  the 
only  way  to  prottct  the  shippers  is  by  regarding  at  the 
same  time  the  rights  of  iavestors.  It  is  popularly  as- 
sumed in  any  case  which  comes  up  for  di9CU3sion  thot 
the  complainant  demanding  low  rates  represents  the 
public  and  that  the  railroad  wishing  to  maintain  rales 
represents  a  class  interest.  This  is  often  far  from  bt'ing 
the  case.  It  may  readily  happen  that  the  complainant's 
interest  is  that  of  a  small  class  while  the  railroad 
interest  is  that  of  the  community  as  a  whole.  Other 
things  being  equal,  it  is  for  the  interest  of  the  community 
that  railroads  should  be  profitable.  It  enables  them  to 
giva  more  eflScient  service,  to  do  a  larger  volume  of 
business,  and  thereby  to  facilitate  production  and  exchange 
in  all  their  branches.  If  the  complainant  in  any  case 
demands  the  adoption  of  a  schedule  of  rates  which  shall 
interfere  wiih  railroad  profits  without  removing  a  real 
hardsh'p  from  himself,  he  is  demanding,  in  an  indirect 
way,  a  sacrifice  of  the  general  interests  of  the  community 
to  his  own  fancied  advantage.  It  is  because  a  commission 
has  the  impartiality  and  the  technical  knowledge  to  bal- 
ance pub'ic  and  private  advantages  in  the  matter  of  rail- 
road regulation  that  it  is  entrusted  with  this  great  work. 
If  it  docs  not  show  both  the  impartiality  and  the  knowl- 
edge combined,  the  work  can  be  better  done  by  the  courts. 
This  has  be-in  the  experience  of  England,  where  the  Rail- 
way Commission  of  1873  has  been,  on  the  whole,  a  dis- 
appointment, if  not  a  failure.  We  had  hoped  that  we 
should  be  spared  this  disappointment  in  America.  The 
grounds  for  such  hope  are  not  so  strong  to-day  as  they 
were  some  months  ago. 

The  second  error  alluded  to,  namely,  the  attempt  to 
base  rates  on  cost  of  service,  is  no  less  serious  than  the 
first;  in  fact,  its  results  are  in  some  respects  more  dis 
tinctly  and  immediately  bad.  The  standard  is  one  which 
no  complicated  and  well  organized  railroad  system  has 
been  able  to  apply.  The  efforts  of  legislatures  or  courts 
and  even  of  State-owned  railroads  to  put  it  in  force  have 
only  shown  its  impracticability.  Many  roads  began  by 
trying  to  base  rates  on  cost  of  service,  but  all  have  been 
■obliged,  in  order  to  serve  the  public  well,  to  charge  what 
the  trafiie  will  bear  ;  or,  what  amounts  to  the  same  thing, 
to  make  rates  which  will  secure  a  large  volume  of 
business.  An  article  bears  a  certain  price  in  the  New 
York  market,  say  1 0  cents  ;  its  cost  of  production  at  the 
point  of  shipment  is,  let  us  say,  5  cents  ;  ]the  difference 
between  the  two  marks  an  absolute  limit  of  charge  which 
the  railroads  cannot  exceed.  If  the  attempt  to  apply  an 
«qual  mileage  basis  carries  them  beyond  that  limit  they  can 
get  none  of  the  business.  The  case  of  milk  rates  recently 
decided  by  the  Inter-State  Commerce  Commission  was  an 
instance  in  point.  The  decision,  as  it  happened,  was  correct 
enocgh  in  its  bearing  on  the  case  in  hand,  but  the  reasons 
given  were  wrong.  The  opinion  assumed  through- 
out that  if  the  railroad  were  free  from  the  effects  of  com- 
petition it  would  arrange  rates  on  an  equal  mileage  basis. 
If  any  railroad  should  undertake  to  do  this,  it  would 
seriously  restrict  the  area  from  which  a  city  could  derive 
its  milk  supply,  would  cut  off  the  distant  producem  from 


the  chance  to  do  business,  would  cauM  a  scare  ty  in  tb« 
city  (because  the  land  at  intermediate  points  woald  be  to  m 
great  extent  insuGBcixnt  to  meet  the  demandi  of  tbo 
bnsineea),  all  for  the  benefit  of  the  fanci'd  right  of  a  few 
producers  at  intermediate  points  to  a  somewhat  aibitrarj 
schedule  of  rates.  We  have  mentioned  this  case  b^caoso 
it  is  one  where  it  is  alike  for  the  interests  of  New  York 
City,  of  the  farmers  as  a  whole,  and  of  tho  railroads,  to 
have  a  good  volume  of  traflic  sacured.  Rates  m'ida  with 
this  object  in  view  meet  the  interest  not  merely  of  rail- 
roads but  of  a  great  majority  of  the  producers  and  con- 
sumers, while  rates  which  are  based  on  a  computation  of 
cost  of  service,  if  they  sacrifice  that  voluu.e  of  businesc, 
would  do  harm  to  a  great  majority  of  the  paities  con- 
cerned and  good  only  to  a  few. 

To  base  rates  on  what  the  traffic  will  boar  gives  the  rail< 
roads  a  dangerous  power  and  one  which  is  often  wrongly 
applied,  but  it  is  the  principle  which  enables  them  to  serve 
the  community  most  efficiently.  When  the  courts  attempt, 
as  they  so  frequently  did,  to  set  up  a  wrong  principle  ia 
its  place  and  regulate  everything  by  fancied  differences  ia 
cost  of  service,  they  deprive  themselves  of  the  chance  o£ 
seeing  that  the  true  principle  is  equitably  and  wisely 
applied.  It  was  an  encouraging  feature  in  the  early 
history  of  the  Inter- S  ate  Commsrce  Commission  that 
they  did  not  try  to  base  rates  on  o:st  of  service.  Ia 
the  case  of  the  Providence  Coal  Co.  vj.  Providence  & 
Worcester  RR.  Co.  which  was,  on  the  whole,  remarkably 
well  handled  by  them,  they  explicitly  refrained 
from  making  cost  the  basis  of  charges;  but  at  the  sime 
time  they  claimed  and  exercised  a  right  of  control  which 
might  prove  no  less  efficient  against  the  railrcads  and  far 
more  salutary  to  the  business  interests  of  the  cammunity. 
They  virtually  admitted  the  correctness  of  the  principle  of 
charging  "what  the  traffic  will  bear,"  but  they  also 
claimed  that  the  Commission  and  not  tha  railroads  should 
be  the  judges  whether  that  principle  was  fairly  applied. 
The  course  upon  which  they  thus  enteied  was  a  difficult 
one,  but  had  it  been  persistently  followed  out  we  believe 
that  it  would  have  proved  sound.  We  regret  to  see  that 
they  are  gradually  moving  away  from  it.  In  the  Dakota 
wheat  cascS,  while  still  admitting  the  general  principle, 
they  made  a  somewhat  hap-hazard  application  of  it.  With 
the  Pacific  wheat  they  to  a  great  extent  abandoned  it  and 
attempted  to  base  relative  rates  on  investigations  of  cost 
of  service.  In  the  milk  producers'  case,  on  which  they 
have  just  published  their  opinion,  they  seem  to  make  cost 
of  service  the  chief  and  perhaps  tho  sole  standard  for 
differences.  That  they  do  not  give  judgment  against  the 
railroads  in  this  particular  case  seems  to  be  rather  due  to 
certain  accidental  details  of  the  traffic  than  to  any  clear 
conception  of  the  general  principles  which  they  them- 
selves S9  plainly  enunciated  in  the  Providence  &  Worcester 
decision.  Should  they  persist  in  this  course  we  fear  that 
their  fate  will  be  similar  to  that  of  the  English  Commis- 
sion. That  body  from  the  very  first  took  little  or  no 
account  of  the  investors'  interests  in  its  decisions;  and  it 
also  adopted  the  policy  of  trying  to  base  rates  on  the 
cost  of  service.  Neither  of  these  methods  was  sound, 
and  as  a  result  of  this  radical  unsoundness  the  Commis- 
sion failed  to  achieve  its  objects.  The  American  Com- 
mission adopted  a  different  policy  at  the  outset  and  in  so 
doing  gained  large  measure  of  success.  They  have  not 
yet  forfeited  the  confidence  and  the  authority  which 
their  original  policy  so  well  deserved.  But  this  authority 
rests  upon  a  somewhat  narrow  basis;  and  any  serioM 
errors,  whether  of  general  policy  or  of  technical  knowl- 
edge, may  seriously  impair  if  they  do  not  altogether 
destroy  it.  ^ 
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LOUISVILLE  d  .NASHVILLE  AND  SOUTHERN 
DEVELOPMENT. 
Not  only  as  showing  the  growth  and  development  of 
an  important  system  of  roads,  but  also  as  showing  the 
growth  and  development  o£  the  section  of  country  upon 
which  that  system  relies  for  its  traffic,  is  the  Louisville  & 
Nashville  report  for  the  year  ending  June  30,  1888,  and 
which  we  gave  at  some  length  in  our  issue  of  last  week, 
deserving  of  attention.  The  South  was  uotil  recently  so 
completely  overshadowed  by  the  industrial  expansion 
going  on  in  the  West  that  many  lost  sight  of  the  fact 
that  steady  progress  towards  a  larger  and  more  extended 
business  was  even  then  making  in  this  the  older  part  of 
the  country.  Such,  however,  has  been  the  case,  while  re- 
cently (we  mean  with  the  last  two  years)  there  has  been 
especial  activity  in  thai  sectioa,  as  we  all  know. 

The  Louisville  &  Nashville  in  its  earnings  and  traffic, 
serves  to  illustrate  this  development.  In  extent  of  terri- 
tory covered  aud  diversity  of  traffic,  the  system  occupies 
a  position  second  to  none  in  that  part  of  the  country.  In 
the  number  of  miles  of  road  operated  there  is  but  one 
other  system  which  can  sho  v  a  larger  aggregate.  President 
Norton  in  his  report  gives  the  length  of  line  operated, 
directly  or  indirectly,  on  June  30,  1888,  as  4,015  miles, 
with  some  new  road  still  in  process  of  construction.  The 
Richmond  &  West  Point  Terminal  Company  is  the  only 
Southern  combination  having  a  larger  mileage  than  this, 
the  total  for  it,  if  we  include  the  Eist  Tennessee,  Memphis 
&  Charleston,  &c.,  reaching  4,500  or  4,600  miles.  We 
referred  a  few  weeks  ago  to  the  Central  of  Georgia  as  a 
prominent  system  with  a  heavy  mileage,  but  in  that  Cisa 
the  total  of  road  in  tparation  and  under  construction  is 
only  about  3,000  miles,  and  this  includes  ssveral  hundred 
miles  also  embraced  in  the  Louisville  &  Nashville,  the 
roads  controlled  by  the  Georgia  R  tilroad  &  Bjnking  Com- 
pany being  operated  under  joint  leise  by  the  two  com 
panies.  The  Lauisville  &  Nashville  also  traverses  some  of 
the  best  portions  of  the  South,  and  it  connects  important 
traffic  centres.  The  system  covers  a  good  part  of  Ken- 
tucky and  Tennessee  and  the  line  to  the  Gulf  runs  through 
Birmingham  and  the  mineral  region  of  Alabama. 
Altogether  the  system  is  quite  representative  in  character. 

Though  the  company,  however,  controls  over  4,000 
miles  of  road,  operations  and  earnings  are  based  on  only 
about  half  that  mileage,  the  remainder  (including  chiefly 
the  Georgia  Rwkoad  and  the  Nashville  Chattanooga  & 
St.  Louis)  being  operated  under  separate  organizations. 
In  exact  figures,  the  mileage  reported  on  stood  at  2, 118 
miles  June  30,  1888,  the  average  for  the  twelve  months 
however  being  only  2,027  miles.  Here  is  a  summary  of 
earniogs  and  income  of  this  part  of  tne  system  for  the 
late  year,  in  comparison  with  the  yearj  preceding.  We 
have  incorporated  columns  to  indicate  also  the  changes  in 
stock  and  debt. 


r«or. 

GroM          JVet 
Earnings.  Earnings. 

7otal 

Net 

Income. 

Rentals, 

Interest     Surplus. 

ds  Taxes.  1 

Stock. 

Funded 
Debt. 

t        i       ( 

i 

t        1        t 

t 

t 

•78-'70. 

5,387,896,  2,831,772 

2,231,772 

1,766.509;    •465.263 

9,052.950 

+17,308,770 

TS-'SO. 

7,436,843j  3,227,844 

3,227.544 

2,199,455  *1,02»,  189 

9,059,381 

+30,978,020 

80-'81 

10,911.651    4,198,518 

4,123,727 

3,319.059  51,103,769;  18,130,913 

H8,485.44l 

'81-'82 

11,987,7441  4,55S,874 

4,824,816 

4,303,368,      521,418 

18,133,51K 

V59,372,778 

'8»-'83. 

13,234,811)    B,135,32U 

6,270.090'  4,5';5,870       694,220 

25,000,001 

^59,330,830 

■8a-'84 

14,351,093 

6,527.310 

5.800,146[  4,706,14-    l,094,0v8 

25,000,000' 1-58,910,512 

■Sl-'SS. 

13,036,348 

6,7il,0»l 

6,962,68s 

4,637,8061   1,314,877 

19,000,000+82,808,314 

'8B-'86 

13,177,0:8 

4,963.723    5,171,530 

4,643,727 

527,80. 

10,000,000  +81.556.251 

•se-w. 

18,080,584 

8,033,531    6,513,38U 

4,881,340 

1,882.041 

10,000,000    lll,0o9,o»6 

•gi-m. 

16.380.241 

B,0«a.-0«    6.821,534 

W,012,786 

|1.609,78f 

,11.518,000    64,046,660 

*  Out  of  this  4  per  cent  diviaends  were  paid,  calMug  for  $361,445. 

t  Including  City  of  Louisville  bondp,  now  all  paid  off. 

j  Out  of  thin,  8  per  eent  dividends  were  paid,  ualiinx  for  $724,567. 

5  Out  of  tliiB,  two  dividends  of  3  per  ijeiit  eaoli,  calling  for  $1,087,800, 
If  ere  paid. 

6  Includes  In  addition  to  loss  on  Georgia  Railroad  l"a8e  ($3,4i3  fur 
this  year)  tlie  Ions  of  $333.9*3  on  tlie  operatiiiu  of  the  Pcnsacola  & 
At'.autic— the  latter  an  item  not  previaugly  brought  into  the  L.  &  N. 
Inooinu  accounts. 


II  Out  of  this  a  2  per  cent  stock  dividend  calling  for  $600,000  was 
declared  in  January  and  a  3  per  cent  stoc  k  dividend  calling  for  $918,000 
in  July-toi;ether  ii!l,518,000. 

Note  —The  mileage  on  which  earnings  have  been  based  is  as  follows  : 
At  the  end  of  fiscal  year  IST.'J,  970  miles;  1880,  1.704  miles;  1881, 
1.872  miles;  1882,  2.028  miles;  1833,  2,065  miles;  1884,  2,065  miles; 
188i,  2,U75  miles;  1886,2,023  miles;  1887,2,023  miles;  1883,  2,118 
miles. 

Thus  both  gross  and  net  earnings  are  the  largest  ever 
reached.  That  however  is  a  comparatively  minor  matter; 
it  is  the  exteat  or  degree  of  expansion  thai;  has  occurred, 
to  which  we  would  direct  attention.  No.e,  for  instance, 
that  while  in  1878-9  gross  earnings  were  only  $5,387,595 
and  net  but  $2,231,772,  fcr  the  late  year  the  former 
stand  at  $16,360,241  and  the  latter  at  $6,092,706,  with 
total  net  income  $6,621,534.  In  other  words,  the  present 
income,  both  gross  and  net,  is  threa-fold  what  it  was  nine 
years  ago.  It  may  be  claimed,  however,  that  the  com- 
parison is  hardly  a  fair  one,  since  the  miles  of  road 
covered  has  doubled  in  the  iuterval  and  this  would  natur- 
ally bring  with  it  an  increase  in  earnings.  But 
taking  a  more  recent  year  for  comparison — say  18i0-l — 
the  contrast  in  favor  o:  the  present,  year  is  Jast  as  striking, 
in  fact  more  so  considering  the  small  addition  to  mileage 
since  then.  In  1880-1  the  average  number  of  miles  of 
road  oparated  for  the  twelve  moaths  was  1,840  miles. 
For  the  late  year  tha  average  as  already  stated  was  2,027, 
the  increase  thus  being  just  abaut  10  per  cent.  Between 
these  years  gross  earnings  have  increased  from  $10,911,651 
to  $16,360,241,  and  net  from  $4,198,518  to  §6,092,706— 
that  is,  with  10  per  cent  more  road,  earnings  have  increased 
50  per  cent  in  the  seven  years. 

Over  half  of  this  gaia,  marejver,  has  occurred  during 
the  last  two  years.  The  income  kept  growing  afier  18801 
for  three  years,  but  in  1884-5  and  1885-6  the  company 
experienced  a  decided  set-back,  so  that  from  $14,351,093 
in  1883-4  the  gross  in  1885-6  had  dropped  to  $13,177,018, 
the  net  declining  from  $5,527,310  to  $4,963,723.  la  the 
two  years  since  1885-6  the  gross  has  risen  from  $13,177,- 
018  to  $16,360  241 — that  is,  about  three  and  one-fifth 
million  dollars— and  the  net  is  up  to  $6,092,706  from 
$4,963,723,  the  gain  in  total  net  income  bjing  even  more 
striking,  or  from  15,171,530  to  $6,621,534.  As  a  result 
of  the  great  increase  in  earnings  the  gross  per  mile  which 
in  1878  9  when  the  total  mileage  was  972  miles  stood  at 
$5,542,  aad  in  1880-1  on  1,840  miles  was  $5,930,  now 
for  1887-8  stands  at  $8,071. 

Taese  larger  earnings  represent  an  absolute  increase  in 
traffic  and  business.  They  are  not  the  effect  of  higher 
rates.  On  the  contrary,  in  the  South  as  in  the  West, 
rates  have  tended  steadily  downward,  and  the  decline  in 
the  average  has  been  very  great.  To  those  who  have  not 
followed  the  matter  it  may  be  a  surprise  to  hear  this,  but 
perhaps  it  will  be  even  more  of  a  surprise  to  learn  that 
not  only  has  there  been  a  heavy  decline  in  recent  years, 
but  that  the  average  now  is  very  low.  For  some  reason 
there  was  a  trifling  increase  in  the  rate  per  ton  per  mile 
in  the  late  year,  but  even  with  this  increase  the  average  is 
only  a  little  over  a  cent,  the  actual  figure  being  1-06  cent. 
How  this  compares  with  the  rate  on  Western  roads,  will 
appear  when  we  say  that  on  the  Chicago  &  Northwestern 
the  average  dropped  below  a  cent  per  ton  per  mile  for  the 
first  tirae  in  the  twelve  months  ending  May  31,  1888.  In 
1880-1  the  average  on  the  Louisville  &  Nashville  was  as 
high  as  1'503  cent — that  is.  nearly  one  half  higher  than  at 
present,  and  the  increase  in  total  earnings  and  in  earnings 
per  mile  has  been  made  in  the  face  of  that  circumstance. 
Looking  now  at  the  figures  showing  the  company's  traffic 
we  find  that  in  1887-8  997,000,000  tons  of  freight  were 
carried  one  mile,  while  in  1880-1  the  amount  was  only 
493,000,000  ;  the  number  of  passengers  carried  one  mile 
was  173,000,000  in  the  late  year  and  82,000,000  in  1880-1- 
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In  briof,  both  passenger  and  freight  traflic  has  more  than 
doubled  in  the  seven  years,  and  it  is  this  circams'.ance 
which  explains  the  gain  in  earnings,  notwithstanding  a 
heavy  reduction  in  rate*. 

A  word  or  two  may  be  useful  with  reference  to  some 
other  features  of  the  exhibit.  It  will  be  noted  that  while 
in  the  late  year  (as  compared  with  the  year  immediately 
preceding)  there  had  been  a  large  gain  in  the  gross  earn- 
ingi — over  1|  million  dollars — the  increase  in  the  net  has 
been  hardly  more  than  nominal.  This  follows  from 
heavier  expanses,  the  Louisville  &  Nashville  showing  the 
same  characteristic  as  most  other  roads  in  different  parts 
of  the  country.  We  do  not  propose  to  go  into  an  analysis 
of  the  reason  for  this  increased  operating  cost,  but  as 
showing  one  of  the  contributing  causes  President 
Norton  states  that  besides  a  large  amount  of  new  equip- 
ment paid  for  oat  of  capital  account,  the  cost  of  885  new 
cars  was  charged  directly  to  operating  expenses.  It  is 
true  that  in  the  same  time  863  cars  were  broken  up  and 
destroyed,  leaving  the  net  addition  paid  for  out  of  earn- 
ings very  small;  but  the  important  fact  is  that  in  this 
way  a  renovation  of  the  company's  equipment  is  being 
effected,  the  same  operation  having  been  noted  the  year 
before,  though  then  only  779  new  cars  were  charged  to 
expenses,  against  885  now. 

With  reference  to  the  relation  of  income  to  charges 
and  dividends,  there  is  an  excess  of  earnings  abovo 
interest,  rentals,  &c,  of  $1,608;768.  In  the  previous 
year  the  excess  was  $!, 832,049,  but  the  reduction 
is  apparent  only,  the  management  having  this  time 
taken  out  —  and  very  properly  too — the  deficit  of 
$238,943  on  the  Pensacola  &  Atlantic  for  the  twelve 
months.  Except  fcr  this,  the  excess  above  charges 
would  stand  nearly  the  same  in  the  two  years.  As  is 
known,  the  company  has  been  using  surplus  earnings  in 
making  additions  to  and  improving  the  property.  It 
being  desireH,  however,  not  to  leave  stockholders  entirely 
without  a  return  while  this  was  going  or,  dividends  in 
stock  have  been  begun — 5  per  cent  having  been  so  paid  to 
represent  the  1887-8  surplus.  Tne  call  for  that  purpose 
in  stock  was  $1,518,000,  against  which  we  have  seen  the 
excess  of  earnings  above  charges  was  $1,608,768. 


THE  EAST  AFRICAN  SITUATION. 

A  few  weeks  ago  it  seemed  as  if  a  new  and  promising 
era  was  opening  for  Eist  Africa,  and  as  if,  through  the 
combined  influence  of  the  greater  Powers  of  Europe, 
civilization  would  be  extended  along  the  entire  east  coast, 
and  an  effective  beginning  made  tow irds  the  regeneration 
of  the  whole  of  the  Dark  Continent.  France  was  in  pos- 
Eession  of  a  large  part  of  Madagascar;  Italy,  already  in 
possession  of  Massowah,  bad  obtained  some  concession? 
fuither  south  from  the  Sultan  of  Zanzibar;  the  Garmans 
and  the  British,  by  consent  of  the  Saltan,  had  divided  a 
large  part  of  the  coast  line  between  them,  with  a  stretch 
of  teiritory  into  the  interior,  some  150  miles  long:  Such 
a  combination  of  forces,  harmonized  as  they  were  with 
the  purposes  and  plans  of  the  native  ruler,  would  surely 
prove  a  blessing  to  tho  eastern  part  of  Africa,  if  not, 
indeed,  to  tLe  interior. 

How  comp'etely  the  whole  situation  has  changed ! 
From  some  cause  or  causes  not  yet  completely 
defined,  the  natives  have  risen  in  rebellion  agains'. 
the  Germans ;  and  the  Suit  an  having  interfered,  his 
power  has  also  been  resisted.  As  to  details,  this  much 
has  been  made  clear  and  intelligible:  About  four  weeks 
age,  the  director  or  chief  agent  of  the  German  Conipiny 
was  fired  npon  while  landing  at  Pangani,  on  the  maioland. 
Retuining  to  the  Island  of  Zanzibar  ho  obtained  an  escort 


of  troops  from  the  Sulian.  These  l)eing  reiis'ed,  a  Oer- 
man  man-of-war  came  to  the  rescue,  putting  on  shore  a 
marine  force  and  accomplishing  the  death  of  somo  twenty 
of  the  natives.  Tae  G  -rman  ve«g"»I  a^,  the  sam'*  time,  for 
what  w»8  deemed  satisfactory  reasoop,  bombarded  Tongwe. 
The  natives,  however,  aasembled  in  force  in  Pangani;  and 
having  compelled  the  German  Planters'  Company  to  retire 
both  from  that  place  and  Tongwe,  restored  the  Sultan's 
authority.  A  week  or  ten  days  later  the  coa«t  tribti 
atticked  the  German  residents  of  Bagamoyo.  A  marine 
force  was  landed  from  the  Leipsic,  and  the  natives  were 
again  driven  off,  150  of  them  having  been  killed.  Sach 
bad  become  the  excitement,  and  so  great  was  the  fear  of 
another  descent  of  the  native  tribes,  that  the  British 
Indian  traders  deemed  it  prudent  to  leave  the  place. 
At  Kiloa  two  Germans  have  since  been  murdered. 
The  plantations  at  Lena  have  been  twice  attacked;  and 
much  damage  has  been  done.  At  Meckindani  and  at 
Lindy,  the  Germans  have  been  driven  to  the  s^a,  making 
narrow  escapes  in  both  instances,  and  being  saved  at  the 
last-named  place  only  by  the  timely  appearance  of  an 
English  gunboat.  As  the  British  flag  has  also  been  fired 
upon,  terror  has  spread  into  the  British  part  of  the  terri- 
tory; and  although  assurances  have  been  given  that  the 
opposition  is  only  to  the  Germans,  British  subjects  have 
been  forbidden  to  proceed  into  the  interior;  and  arrange- 
ments have  been  made  for  the  safe  retreat  of  the  mis- 
sionaries. Of  course  Germany  is  strong  enough  to  pro- 
tect her  own  interests  in  Zanzibar,  and  she  is  taking  steps 
to  do  so.  But  she  may  find  that  colonization  in  Butern 
Africa,  as  e'sewhere,  is  not  without  its  drawbacks. 

Th's,  however,  is  only  one  feature  of  the  muddle.  The 
deaths  in  succ°s8ion  of  Major  Barttelot  and  Mr.  Jamieaoni 
taken  in  connection  with  the  mystery  as  to  the  fate  of 
Mr.  Stanley,  have  made  an  end  for  the  present  of  the 
original  expedition  for  the  relief  of  E-nin  Pasha. 
That  .expedition  was  essentially  British;  and  it  is 
reasonable  to  take  it  for  granted  that  had  Stanley 
found  Emin,  or  if  Emin  had  been  reached  by 
Barttelot  or  Jamieson  and  his  relief  eff-cted,  Britain 
would  have  kept  her  hold  on  the  territory  of  Wadelai, 
Etnin  in  all  likelihood  remaining  as  the  British  represent- 
ative. Such  is  the  view  which  is  now  opealy  taken  in  the 
Britishprefs,  anlby  allthosjwho  have  shown  any  interest 
in  East  African  affairs  geoera'ly.  The  expedition,  how- 
ever, has  failed,  and  there  are  no  signs  of  another  move- 
ment in  tte  same  directio",  so  far  as  England  is  con- 
cerned. Germany  has  come  to  the  rescue.  At  the 
present  moment  vigoroifs  preparations  are  being  made  for 
an  Emm  Pisha  relief  expedition.  It  will  be  composed 
of  G«rman  men,  conducted  under  the  auspices  of  the 
G  31  man  Government,  acd  susainei  by  Girman  money. 
It  has  commanded  already  the  encouragement  and  sup- 
port of  all  those,  from  the  Emperor  down,  who  have 
laken  any  interest  in  the  German  E»st  African  Company. 
Naturally  enough,  if  this  expedition  should  prove  a  suc- 
cesp,  Emin  Pifiha,  with  all  that  he  is  and  ha',  will  come 
under  G  rman  influence  and  protection.  Germany,  not 
Great  Britain,  will  be  the  gainer. 

It  is  precisely  here  where  the  difficulty  begins.  According 
to  the  arrangemeiit  made  by  Great  Britain  and  Germany, 
and  by  both  with  the  Sultan  of  Zanzibar,  the  line  which 
separates  the  territory  of  the  two  companies  runs  from  the 
mouth  of  the  Umba  to  Kavirando  B»y,  on  Victoria 
Nyaiz»,  deflecting  somewtiat  to  the  north  so  as  to  include 
the  famous  mountain,  Kilima-Njaro.  The  British  territoiy 
lies  on  the  north  of  this  line,  the  German  territoiy  on  the 
south.  It  is  part  of  the  arrangement,  made  in  July  of 
la?t  year,  that  each  should  give  the  other  free  scone  to  the 
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west  of  the  spheies  of  their  respective  influence,  but  that 
neither  should  cross  each  other's  territory  or  make  inroads 
on  the  same.  The  new  Emin  Pasha  expedition  is  to  pass 
through  German  territory  from  the  Zinzibar  coast,  and 
after  it  reaches  the  lake  regions  it  is  to  march  north.  It 
will  pass  over  what  would  become  British  territory  if  the 
lines  were  extended  westward.  Tais  is  one  of  the  diffi- 
culties. The  other  is  that  in  passing  to  the  north  the 
Germans  will  establish  posts;  and  these,  it  is  feared,  may 
by  and  by  become  more  important  factors  in  determining 
rights  than  words  in  a  treaty.  The  third  difficulty  is  that 
Emin  Pasha,  being  a  German,  may  be  easily  induced  to 
give  the  Germans  the  full  benefit  of  all  that  he  is  and  has. 
It  is  contended  by  Sir  Samuel  Baker,  by  Grant,  the  com- 
panion of  Speke,  and  by  hosts  of  others,  that  the  great 
object  of  the  East  African  Company  is  imperilled,  and 
that  the  results  of  forty  years  of  British  exploration  and 
discovery  are  being  flung  away.  AH  the  central  lake 
region  is  the  result  of  Eaglish  discovery;  the  lakes  were 
given  Eaglish  names;  and  it  is  one  of  the  objects  of  the 
British  East  African  Company  to  get  command  of  tde 
Nile  sources  and  to  make  a  continuous  connection  with 
Egypt.  Sir  Samuel  Baker  reminds  the  British  public  that 
Emin  Pasha  was  Gordon's  lieutenant,  and  that  he  now 
rules  as  such;  and  he  characterizes  the  bungling  policy  of 
the  Government  as  being  of  a  piece  with  that  which  led 
to  the  abandonment  of  the  Soudan,  and  which  has  all 
along  prevailed  with  everything  regarding  Egypt.  Such 
is  the  present  situation  of  afiairs. 


SEPTEMBER  GROSS  EARNINGS. 
"We  hive  an  unfavorable  statement  of  earnings  for  the 
month  of  Saptembar.  Oa  the  105  roads  included  in  our 
table  below,  there  is  a  falling  ofE  as  compared  with  the  same 
month  last  year  of  $572,020,  while  the  number  of  miles  of 
road  reported  on  is  2,356  miles  (or  4  per  cent)  greater 
than  in  1887.  Moreover,  no  less  than  58  companies  con- 
tribute to  the  falling  oS,  only  47  roads  being  able  to  show 
larger  earnings  than  a  year  ago. 

Tflere  are  abundant  reasons  to  account  for  this  unfav- 
orable exhibit,  some  special  and  local,  others  general  and 
affecting  the  whole  body  of  roads.  Among  those  of  the 
latter  class  may  be  meatioaed,  first  of  all,  the  fact 
that  September  this  year  comprised  one  less  work- 
ing day  than  the  same  month  last  year.  Tnis  fol 
lows  from  there  having  been  five  Sundays  in  the  month 
in  1888  and  only  four  in  1837.  As  far  as  the  separate 
weeks  are  concerned,  theinfluencaof  that  circumstance  was 
not  felt  at  the  same  time  by  all  the  roads ;  thus  some 
companies  noted  it  in  the  comparison  for  the  second  week, 
a  great  many  more  in  the  comparison  for  the  fourth  week, 
while  wiih  still  others  it  may  have  counted  in  some  of 
the  other  quarters  of  the  month,  it  all  depending  upon 
the  way  of  dividing  up  the  month  iato  weeks.  As  far  as 
concerns  the  full  month,  however,  all  roads  of  course  suf- 
fered the  loss  of  this  working  day.  Just  one  illustration 
will  suffice  to  show  the  diffirence  in  results  that  this  has 
made.  The  "Wisconsin  Central  reports  for  the  month 
increased  earnings  notwithstanding  the  loss  of  this  day, 
but  in  the  fourth  week  there  was  a  decrease  of  $13,000. 
Had,  however,  the  week  contained  the  same  number  of 
working  days  as  in  1887,  there  would  have  been,  we  are 
informed,  an  increase  of  over  $5,300.  While  we  are  speaking 
of  this  road  we  may  say,  too,  that  last  year  o^^er  $10,000 
back  pay  for  mail  service  went  into  the  September  earnings. 
Another  circumstance  of  a  general  nature  which  ailects 
the  comparison  with  last  year,  is  that  earnings  for  1887 
were  very  heavy.     Our  September  statement  for  that  year 


showed  a  gain  of  $2,907,696  on  117  roade,  following  an 
increase  of  $2,882,431  in  1886  on  77  roads.  In  other 
words,  we  had  nearly  three  millions  increase  for  two  con- 
secutive years,  and  in  view  of  that  fact  and  the  smaller 
number  of  days  included  the  present  year,  the  falling  off 
now  reported  could  hardly  occasion  surprise,  even  if  there 
had  not  been  the  other  unfavorable  influences  mentioned 
below  to  contend  against.  Here  is  a  summary  of  the 
Ssptember  results  for  a  series  of  years. 


Jtfflfoje. 

Baminoi. 

Ferioi. 

Year 

Tear 

Year 

Year     |     Decrease. 

Given. 

Preceding. 

Oiven. 

Precedlnj.j 

Miles. 

Miles. 

$ 

*         1           ( 

Sept.,  1880  (39  roads) 

15.486,880 

13,713,665  inc.  2,773,105 

Sept.,  1881  (SO  roads) 

42,907 

87,383 

25,368,176 

21,832,848! Jnc.  3,355.328 

S  pt..  1882  (61  roads) 

47,73a 

43,172 

29,750.857 

26,108,43i'J)ic.  3,642,423 

Sept.,  1883  (08  roads) 

51,730 

47,259 

27.494,170 

25,186,510  Inc .  2.007,61)0 

Sept..  1884  (52  roads) 

89,587 

37,879 

19,856,064 

20,394,816  D«.  1,138,152 

Sept.,  1885  (5«  roads) 

44,564 

43,372 

20,272,445 

20,353,358  Dec .       82.913 

Sept.,  1886  (77  roads) 

65,297 

53,095 

27,931,707 

25,019,276  IHC.  2,882,431 

Sept.,  '87  (117  roads) 

64,989 

61,242 

32,021,344 

29,113,648  Inc.  2,907,696- 

Sept.,  '88  (105  roa(Js) 

60,923 

68,507 

28,118.303 

28,690,325  Dec.      572,02* 

In  one  important  section  of  the  country,  largely  repre- 
sented in  our  table,  the  circumstances  detailed  above  have 
been  of  minor  consequence  alongside  others  of  a  more 
positive  and  decidedly  adverse  character.  By  an  exam- 
ination of  our  detailed  statement  for  the  month,  given 
further  on  in  this  article,  it  will  be  seen  that  most  of  the 
roads  reporting  decreases  are  situated  in  the  South. 
These  roads  have  suffered  severely,  first  from  the  effects 
of  the  yellow  fever  scare,  and  secondly  from  the  greatly 
diminished  movement  of  cotton.  "When  yellow  fever, 
which  had  previously  been  confiaed  to  Florida,  broke  out 
in  other  sections — notably  at  Jackson,  Miss.,  and  Dacitur, 
Ala. — a  panic  seized  the  inhabitants  of  the  South,  and  in 
many  of  tke  S.ates  quarantines  were  widely  established, 
some  of  the  minor  towns  inaugurating  a  shot-gun  patrol, 
and  rigidly  excluding  all  intercsurse  with  the  outside 
world,  not  even  the  passing  of  trains  through  the  locali- 
ties being  permitted  Among  the  larger  systems  whose 
operations  were  interrupted  in  this  way  may  be  mentioned 
the  Memphis  &  Charleston,  the  Erlangar  roads,  and  the 
Lou'sviUe  &  Nashville,  but  the  heaviest  sufferers  were 
the  lines  running  through  the  State  of  Mississippi,  like  the 
Mobile  &  Ohio,  the  Illinois  Central  Southern  line,  the 
Louisville  New  Orleans  &  Texas,  the  Vicksburg  &  Meridian 
&3.  President  Duncan,  of  the  Mobile  &  Ohio,  reports  to 
us  that  by  the  action  of  the  authorities  in  Mississippi  the 
operation  of  his  road  was  entirely  stoppad  from  Sjptem 
ber  23  to  September  29,  neither  passenger  nor  freigh 
trains  being  moved. 

The  diminished  movement  of  cotton  has  been  an 
equally  important  matter,  all  the  mo  e  so  that  last  year 
the  movement  had  been  exceptionally  largo  and  free. 
Only  16,538  bales  gross  went  overland  by  rail  in  Saptem- 
ber,  188S,  against  48, 178  bales  in  September,  1887,  but 
this  is  only  an  insignificant  part  of  the  entire  movement. 
Looking  at  the  receipts  at  the  Southern  ports,  we  find  an 
aggreg_ate  of  only  331,065  bales  this  year,  against  653,722 
bales  last  year,  being  a  falling  off  of  about  one  half,  or 
over  322,000  bales.  In  this  falling  off  every  one  of  the 
ports  has  shared,  the  decline  being  especially  marked  on 
the  Atlantic  Coast. 

It  is  not  surprising  that  with  this  and  the  yellow  fever 
to  contend  against,  only  two  or  three  Southern  roads 
should  be  able  to  report  increased  earnings  for  the  month. 
Here  is  a  comparison  for  six  years  on  a  number  of  leading 
companies  in  that  section.  It  will  be  noted  that  among 
the  roads  given,  the  Norfolk  &  Western  and  Cmcinnati 
Southern  are  the  only  ones  which  have  larger  totals  than  in 
1887.  Last  year's  totals,  however,  had  been  very  heavy 
in  all  cases  but  one. 
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a»pUmher. 


Cbeupeake  A  Ohio 
Chos.  Ohio  A  8.W. 
an.N.O.*T»x.  P. 
B.  Tenn.Vu.ikGjl. . 
Loulsrllle  St  Nuta. 
Moiuphl8,t  Chiur.. 

Moblloft  Ohio 

Norfolk  A  West.  .. 
lllohm.  ft  DanT. .. 
V».  Uldland 


1888. 


$ 

+3(W,88'> 
108,315 
SU.tM 
48e.8S3 

l,4<4,03S 
104,891 
174.157 
897.0U4 
404,030 
153,900 


1887. 


• 

410,828 
I87,04« 
80S,U17 
504.481 
1.437.008 
158.480 
a43,S48 
S77.«34 
430,4S7 
109,300 


^ot«l.. I  4.000000    4.431,088 


1888. 


• 

868,MS 
t«0,M4 
988,300 
3Bt,390 
l.tfiSJWO 
1B0,680 
174,358 
819,884 

se6,.ie7 

171,888 


1880. 


• 

80»,0»7 
1S8,S0< 
a41.81» 
818.424 
1,148JI14 
105,1»S 
lOO.O.'W 
887,874 
381, 17^ 
173,358 


i<,n06.Bl«  8.388,087 


1884. 


• 

803,103 
117,018 
«42,7»7 
889,31 1 

1,146.388 
110,381 

•180.880 
270,010 
837,881 
170,'J88 

8i527T«ll 


1868. 


f 

8nrs,474 

1.10.037 

1W1I,7N7 

Sill.4:i4 

1.»S4,I70 

1D1,IW> 

•la^.o-w 
am.ioi 

3«3,<93 
181,205 

8.IWII.703 


*  Not  Inoliullni;  the  tit.  Louis  &  Cairo. 
t  Fciirtli  week  tukou  aaiue  iia  last  year. 

It  may  seem    singular,  but  is  a  faot,    that   the  best 

exhibit  by  any  roads  as  a  class  is  made  by  the  systems  in 

the  Northwest.     The  heaviest  gains  in  our  table  are  those 

of  the  Northern  Pacific  and  the  Milwaukee  and  St.  Paul, 

and  they  are  the  only  ones  reaching  over  $100,000.    Both 

these  roads  are  affected  by  the  conditions  in  the  North. 

west,  though  the  gain  on  the  Northern  Pacific  doubtless 

comes  in  large  part  from   the  Pacific  end  of   the  line.     In 

addition  to  these,  however,  the  Burlington  Cedar  Rapids 

Northern,  the   Central   Iowa,  the  Wisconsin   Central,  the 

Chicago    St.    Paul    &    Kansas   City,    the    Milwaukee    & 

Northern,    and    the    Iowa    lines    of    the    Illinois    Cen. 

tral,    all  show   gainp,    and  only   the   St.  Paul  &  Dululh, 

the  Milwaukee  Lake  Shore  &  Western,  the  Minneapolis  & 

St.    Louis,    and   the   Humeston   &   Shenandoah 


diminished   earnings, 
years  on  a  few  roads. 


report 
We   annex  a  comparison  for  eix 


Seplembfr. 


Bar.  C.  Rap.  &  Nor. 

Central  Iowa 

Ohio.  Mil.  &  St.  P. 
Ill.Ccnt.  (la.  lines). 
Nortliern  Paclflc. . 
St.  Paul  &  Duluth. 


Total.... 


I 

•282,019 
138,570 

2,478,000 
168,656 

1.641,708 
168,181 


4.889.134 


1887. 


t 

Z89,0»2 

121,370 
2,359.824 

153,879 
1,408.210 

185,512 

4,497,857 


( 

297.853 

124.254 

2,553,971 

190,0381 


1885. 


$ 

298.973 

142.044 

2,273,278 

167,288 


1,372,673  I,224,9£5 
210,721   172,57! 


1884. 


t 

261,160 

149,950 
2,201,241 

18«,028 
1,236,560 

153,143 


1883. 


4,157,680 


t 

280.357 

131,513 
2,230.681 

201,0U7 
1,104,714 

142,878 


4.152.053 


4,749,5051  4.280.11 

•  Fourth  week  taken  sauio  as  last  year. 

The  generally  good  returns  by  these  Northwestern 
companies  is  all  the  more  noteworthy  because,  aside  from 
the  fact  that  there  had  been  a  pretty  general  falling  o2 
last  year,  there  were  few  circumstances  favoring  an 
improvement  the  present  year.  The  advance  in  rates 
agreed  upon  did  not  go  into  effect  in  that  month — In 
fact,  not  till  this  week,  October  10.  The  grain  move, 
ment,  as  a  whole,  cannot  have  been  much  larger  than  in 
1887,  while  the  live  stock  and  provisions  movement  was 
certainly  smaller.  At  Minneapolis  the  receipts  for  the 
four  weeks  ended  September  29  were  fully  a  million 
bushels  less  than  in  1887,  while  at  Duluth  there  was  a 
further  decline  of  735,264  bushels  this  year,  after  a  fall 
last  year  of  about  4|  million  bushels.  Only  at  Chicago 
do  we  find  larger  receipts,  and  the  extent  and  sources  of 
the  increase  there  are  indicated  in  the  following,  which 
covers  the  even  month. 

BECKIFTB  AT  CmCAQO  DUBtKO  BEPTEUDEB  AHD  SIIfOE  JAN.    1. 


SepUviber. 

Jan.  1.  to  Sept.  80. 

1888. 

1887. 

1888. 

1888. 

1887. 

1888, 

Wheat,  buah 

2,580,407 

1,170,662 

2,165,550 

8.000,815 

15,635,540 

8,467,707 

Corn.,  bnsh. 

8,fl06,ff9 

8,035,612 

8,541.136 

48,898,331 

88,838,48  < 

49,818,088 

Oat«...bush. 

0310,170 

4,999,092 

4,Tie.aas 

86.844,375 

84,014,882 

30,546,784 

Bre....bnnh. 

8.103 

83,377 

118,388 

1,477,987 

527,312 

736,951 

Barley.bush. 

1,254,871 

2,031,780 

1,959,187 

5,180,506 

7,055,344 

7,697,640 

Total  grain 

10,970,2jO 

16,323,523 

17,510.853 

99,095,794 

94,008,569 

96,757,188 

Flour.  ..bbls. 

489,657 

547,788 

881.171 

.  4,826,654 

4,518,781 

2,574.494 

Porlt...bbl». 

2,402 

742 

1.813 

27,719 

52,815 

16.181 

Cut  m'ta.lbs. 

7,752,340 

13,107,440 

8,472,188 

100,415,685 

186,868,788 

119.238,508 

Lara....  lbs. 

8,498,326 

8,853,538 

7,979,148 

48,034,380 

65,858,264 

64,238,148 

LlTehoffsNr 

2«3,43>i         374,885 

468.430 

8,807,353 

3,562,084 

4,J78,043 

Ttis  shows  an  increase  of  about  3|  million  bushels  in 
the  aggregate  of  all  grain  arrivals,  of  which  nearly  1^ 
million  bushels  was  in  wheat.  We  do  not  know  how  it 
may  be  in  the  case  cf  the  other  cereals,  but  as  regards 
wheat,  tin  CO  the  gain  has  been  more  largely  in  winter  than 
in  sprirg  whea^,  ihe  roads  running  south  and  southwest 
from  Chicago,  rather  than  those  running  west  and  north- 


WMt,  bave  derived  the  most  benafli  from  It  Moreover, 
it  will  be  noted  that  while  the  grain  recelpu  are  heavier 
than  last  year,  the  receipts  of  flour  have  been  lew,  and 
in  provisions  only  pork  shows  an  increase,  cutmeat* 
and  lard  indicating  a  heavy  falling  off.  Of  live  hoga  tbe 
arrivals  at  Chicago  in  September,  1888,  were  only  263,438, 
against  374,885  in  1887  and  468,430  in  1886. 

At  the  interior  markets  outside  the  Northwest,  the 
cereal  movement  this  year  was  generally  larger  than  in 
1887.  And  yot  even  here  there  was  more  or  less  irregu- 
larity. For  instance  in  corn  Peoria  has  suffered  a  loss 
of  about  half  a  million  bushels,  while  most  of  the  other 
potts  have  gained  in  that  cereal.  Toe  same  paint,  how- 
ever,  had  an  especially  heavy  increase  in  oats.  We  annex 
our  usual  statement  giving  full  details  with  reference  to 
the  grain  movement.  These  figures  cover  the  four  weeks 
ended  September  29.  It  should  be  observed  that  the 
total  wheat  receipts,  though  over  2  million  bushels  heavier 
than  last  year,  are  3^  million  bushels  smaller  than  in  1886. 

BEGEU18  OF  FIX>DB  AND  QBAIN  lORKOCR  WEEKS  EHUEO  8KPT    29  Am 
SINCE  JANI-ARr   1. 


OMea^o— 
4  wks.  Sept.,  1888 
4  wka.  Mept.,  tw<7 
^Ince  Jan.  1, 1888 
Since  J;in.  1, 1887 

MU^iKittkee— 
4  wk».  Sept.,  1888 
4  wks.  .Sept.,  1887 
Hlnoe  Jan.  1,18.88 
Since  Jan.  1, 1887 

St.  Lnxiis— 
4  wks.  SeiJt.,  1888 
■1  wks.  Sopt.,  ib8' 
Since  Jan.  1. 1888 
Since  Jan.  1,1887 

ToUcio— 
4  wks.  8cpt.,  1888 
1  wks.  Sept.,  1887 
Since  Jan.  1, 1888 
Since  Jan.  1, 1887 

Detrfnt— 
4  wks.  Sept.,  1888 
4  wks.  Sdpt.,  1887 
Since  J. n,  1,1888 
Since  Jan.  1, 188> 

Cleveland— 
4  wks.  Sept.,  1888 
4  wks.  Sept.,  1887 
Since  Jan.  1,1888 
Since  Jan.  1, 1887 

Peorfn— 
4  wks.  Sept.,  1888 
4  wks.  Se  t.,  1887 
since  Jan.  1, 1888 
Since  Jan.  1,1887 

Duluth- 
4  wks.  Sept..  1888 
4  wks.  Sept.,  1887 
.Since  Jan.  1. 1888 
Since  Jan.  1, 1887 

Total  of  an— 
4  wks.  Sept.,  1888 
4  wks.  Sept.,  1887 
4.wks.  S  pt..  1886 
i-lnce  Jan.  1,  l>-88 
Since  Jan.  1,1887 
Since  Jan.  1,1N«« 


(bbU.) 


477,044 

514,83- 

4,«37,1«« 

4,543,727 

163,402 

142,983 

1,7(16,0 14 

1,777.459 

85,901) 

96,243 

663,.'«1 

795,937 

9.685 

24,3:15 

114,20) 

103,91)1 

22.643! 

20.3951 
159,5631 
134,652 

29,280 

80.3;8 

208,7981 

166,989 

18.100 

6,il90 

03,578 

59,972 

164,456 

131,«ll 

1,206.050 


Whtat, 
(buth.) 


Com, 
(but£) 


Oau, 
Onuh.) 


2,400.833 

1  ,(i8:.',>:251 
U.OO  l,2.).l 
15,719,309 

5S4..<!90 
7''6,9'.6 

4,997,C8S 
4,883,804 

2,06».B9S 
1.210.110 


I     8.8^l)..^33    6.480,460 
'     7.3ll,7l.'«    4..'56.1.i,lll 

4r.u74.45M  3H  aj9,ri5 

36,025,392  33,921,010 


Borlfy, 


i.2.'St.rsri 

1.9OH.027 
5.178.5M 
7,133,7C1 


88,210       214,000  1,023,000 

40,«iOl      135,750'  l,IIM!S«i 

713,93  ii  2.i)l«,U(Xi'  2,.".78.418l 

OOD.ObNl   l,8i»,108,  2,70»,69«l 


9.89H.60)    12,860.510 
11,631,160    11,739,276 


1,124,875  1,465,755 
8o2,>-B0  1,0:4.300 
"- 7,80s.H4ii 


1.880,720 
1,151,8H7 
5,8U6.502 
7,460,39' 

1,. 303,573 

4,621, 3«0 
5,476,422 

21'O.lin 

271,304 

2.-/97.74- 

2,019,086 

364.f00 

120,<H)0 

l,liVI.295 

81.5,075 

885,766 
1,«21,030; 
6,161.249 


297,950 

105,949 

1,716,004 

1,433,979 

63,72 
83,219 
665,327 
1.189,098 

41,186 

5."i,951 

580,0  ;i' 

682,607 

577,400 
1,077.«60 
8.9.a,TB0 
4,931,860 


880,510      6,38S,15; 


981,618 
956,872 
818,90' 


0,854,916 

7,085.J00 
12..'J03 


0,797,905 

309,328 

35,363 

865,.  iwt 

312,514 

444.809 

H»t,102 

1,527,158 

1,094,928 

211.831 

171  .B3> 

l,M;,3ill 

1,298,425 

2,137,830 

l,S?0,t»00 

10,917.880 

8,458,226 


844,840 

290,672 

1,1J.".,"01 

1,383,840 


16,500 

19,881 

117,886 

38,331 

95,945 

867,376 

677,823 

19.430 

40,780 
I«i-,:160 
140,091 

49,800 
141,000 
648.965 
619,600 


800,068 

8I,3»> 

1,4T7,7» 

632,381 

l«7,(m 

8l!,000 

42«,aia 

147,070 
138M« 

^^ 

147349 
IS 


100,470 
128,281 


9,048,'6»;  44,331,511 


lO.S'SfllO  11.404,001'  STOfl.Wfr 

9.5'(i    ■-     -  

8,0n 
6!l.«l 


1, 


tt8 


S6.1SA 

ssBiSn 

«0,M1 


i.foi.sse 


8,559,247    54,3«,:illl.    57,541.  .    . 

6,.S»ii.ltiBji,a(0.3>.  I  74.rta3.i'0.:  5i).4;i;j.3t.-i  in 


-10 

US 

..-0..348 

.s.<    l.'l:i<).470 

Note— Receipts  at  .Vllnnoaoollsnot  Incladed  In  the  abora  table  were  In  t.ka 
four  weeks  this  year  3.863.780  Bushels  ol  wheat,  against  4,876,8J0  bushels  dur- 
ing the  corresponding  period  of  1887. 

From  these  figures  it  would  seem  to  follow  that  the 
roads  in  the  Middle  Western  States,  or  at  least  many  of 
them,  must  have  had  a  heavier  grain  traffic,  yet  the  results 
on  those  roads  are  by  no  means  uniform  and  the  most  of 
them  report  diminished  earnings.  The  trunk  lines  and 
their  connections  also  as  a  rule  report  losses.  On  the 
New  York  Central  the  falling  off  is  comparatively  slight; 
using  the  estimated  statement  for  the  quarter  ended  Sjp' 
tember  30  as  a  basis,  we  make  the  decrease  for  the  month 
$88,517,  or  less  than  3  par  cent,  and  this  after  an  increase 
of  $380,000  in  1887.  On  the  Grand  Trunk  of  Canada 
the  loss  is  $69,975,  or  about  4  per  cent;  and  on  the  Wa- 
bash Western  it  is  $56,670,  or  9  per  cent.  Tae  Chicago 
and  Atlantic,  the  Cincinnati  Washington  &  Baltimoret 
and  the  Ohio  &  Mississippi,  also  all  have  larger  or  smaller 
losses.  There  are  a  few  roads  in  the  Middle  Western 
section  which  have  done  remarkably  wM  and  increased 
their  earnings,  among  wtiich  may  be  men'.ioned  the  Kast- 
em  Illinois  and  Indiana  Coal,  the  Hocking  Valley  & 
Toledo,  the  Wheeling  &  Lake  Erie,  the  Columbus  &  Cin- 
cinnati Midland,  the  Lake  Erie&  We8'.erD,  and  the  Toledo 
&  Ohio  Central. 
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In  other  sections  tha  Atlantic  &  Pacific  has  a  very 
heavy  increase,  and  some  of  the  Eastern  companies,  Lke 
the  Long  Island,  the  Ljhigh  &  Hads  o  the  Western 
New  York  &  Pennsylvania,  and  the  Siaten  Island,  are  also 
able  to  submit  very  good  statements.  The  Mexican  roads 
fall  behind — very  heavily  in  the  case  of  the  Vera  Cruz 
road,  which  has  been  submerged  by  floods. 

GROSS  EAKKIKGS  AND  MILEAGE  IN    SEPTEMBER. 


Ifame  of  Boad. 


Atlantic  APaclflc... 
Buff.  Eoch.  &Pltt8l). 
•Burl.  Ced.  Eap.  &  No. 
Cairo  Vine.  &  CMc... 
Cauadlau  Pacillc  — 
Cape  Fear  &  Yad.  Val. 

Central  of  Iowa  

Central  Vmuoiit 

'Chesapeake  &  Oliic. 
Ches.  Ohio  &  SoutUw. 
CMcago  &  Atlantic... 
Chicago  &  East  111. . 

Chic.  &  Ind.  Coal 

Chic.  M11-W.&  St.  Paul. 
Chicago  &  Ohio  Elver. 
Chic.  St.  P.  ife  Kans.C. 
Chic.  &  West  Mich..  .. 
Cln.  Jackson  &  Mack. 
Cin.N.O.  &Tex.Pac.. 

Alabama  (jt.South.. 

N.O.&  North  East.. 

Vicksb.  &  Meridian 

Vlcksb.Sh.  &Pac... 
Cin.  Eich.  &  Ft.  W... 
Cln.  Wash.  &  Bait.... 
■*Clev.  Akron  <feCol... 

Cleve.  &  Marietta 

Col.  &  Cin.  Midland. . . 
Col. Hock.  v.  &T0I... 
Denv.  &  Bio  Grande.. 
Denv.  &  E.G.  West.. 
Detroit  Laus'g  &  No 
EastTenn.  Va.  &Ga-. 
Evansv.  &  Ind'naii's. 
EransT.  &T.  Hante.. 
Flint  &  PereMarq.  .. 

"Georgia  Pacific 

Gr.  Kaiiids  &  Ind'a.. . . 

Other  lines 

tGrand  Trunk  of  Can 
Houston  &  Tex. Cent. . 
Huuieston  &  Shen  .. 
m.Cent.dll.ASo.Div.) 

Cedar  Falls  &  Minn. 

Dubuque  &  S.  City. 

Iowa  Falls  &  8.  City. 
Ind.  Dec.  &  Western. 

Kanawha  &  Ohio 

*Kan.  C.  Ft.  S.  &  Mem 
*Kan.  C.  Clin.  &Sp... 

Kenmcky  Central 

•Keokuk  &  Western . . 
Kingst.  &  Pembroke. 
Lake  Erie  &  Western. 

Lehigh  &  Hudson 

•Little  Eoek&  Mem.. 

Long  Island 

Louis.  Evans.  &  St.  L. 
Louisville  &  Nashv. . . 
Loulsv.N.Alb.  &Chic. 
Louis.  N.  O.  &  Texas. . 
Mar.  Col.  &  NortU'n  . 
Memphis  &  Chai-'ton. 

JMexlcan  Central 

"JMexiean  Bailway.. 
Milw.  L.Sh.&West... 
Milwaukee  &  North . . 
Minneap.  &  St.  Louis. 
Mo.  Kansas  &  Tex... 

Int.  &  Gt.  Northern 

Mobile  &  Ohio 

N.Y.  Cent.  &  Hud.  B.. 

N.  Y.  &Norlheni 

N.Y.  Out,  &  West'rn. 
Norfolk  &  Western. . 

Northern  Pacillc 

Ohio  &  Mississippi... 

Ohio  Elver 

Ohio  Southern 

Ohio  Valley  of  Ky.... 
Peoria  Dec.  &  Evans. 
Pittsburg  &  Western . . 
Prescoit  &  Ariz.  Cent. 
Eichm.  &  Danville... 

Va.  Midland  Div. . . . 

Chart.  C.  &  A.  Div 

Col.  &  Greenv.  Div. 

Western  N.  C.  Div. . 

Wash.  O.  &  W.  Div. 

Ashev.  &  Spar.  Div. 
Bt.  L.  A.&T  H.brchs, 
Bt.  Louis  Ark.  &  Tex . 
St.  Louis  &  San  Fran . 
Bt.  Paul&Duluth... 
Ban  A.  &  Aran.  Pass. 
Btateu  Island  Rap.  T. 

Texas  &  Pacific 

Tol.A.  A.  &N.  Mich.. 
T0I.&  Ohio  Central  .. 
Tol.  Peoria  &  West... 

Valley  of  Ohio 

Wabash  Western 

West.  N.Y.  &Pcnn... 
Wheeling  &  L.  Erie. . . 
Wisconsin  Central. . . . 


Oross  Earnings. 


1888. 


1887. 


226,969 

151,153 

193,667 

65,838 

1,110,000 

27,554 

132,570 

258,795 

277,953 

169,215 

188.765 

196,498 

48,376 

2,478,000 

10,207 

250.258 

114,871 

.53,578 

321,154 

118,866 

63,423 

28,833 

39,338 

36,899 

196,779 

59,969 

23,155 

46,860 

307,820 

710,300 

125,100 

96,244 

469,853 

24,891 

76,007 

180,974 

66,591 

193,521 

15,595 

1,727,907 

336,228 

14,800 

010,671 

10,620 

88,975 

69,061 

351,763 

24,674 

249,288 

18,075 

101,322 

23,435 

20,500 

224.480 

22,785 

37,142 

371,341 

85,035 

1,424,035 

217,619 

148,755 

7,641 

104,391 

367,847 

125,200 

281,356 

99,202 

120,500 

587,568 

328,159 

174,157 

3,350,038 

52,671 

163,598 

397,094 

1,644,708 

399,995 

54,044 

48,009 

10,324 

71,739 

175,918 

10,137 

404,050 

152,900 

68,200 

39,400 

48,600 

14,025 

11,050 

86,133 

289,886 

,■^67,212 

163,181 

95,440 

97,363 

525,883 

65,467 

110,017 

93,099 

58,692 

562,343 

309,100 

74,386 

384,032 


Increase  or 
Decrease. 


166,225 

220,501 

180,710 

65,837 

1,063,207 

28,637 

121,370 

249,095 

295,431 

187,046 

212,301 

183,421 

43,6^0 

2,359,624 

7,772 

215,241 

122,040 

53,746 

309,917 

137,863 

56,332 

51,939 

58,816 

39,272 

218.3ii9 

37,273 

26,909 

31,005 

261,689 

753,561 

120.000 

102,012 

504,481 

22,019 

8 ',750 

223,833 

84,955 

224,091 

16,463 

1,797,882 

353.925 

16,908 

1,099,738 

9,781 

77,592 

66,507 

38,674 

19,914 

263,457 

14,700 

107,318 

24,169 

18.893 

208,244 

17,694 

60.597 

359,996 

92,701 

1,437,908 

214,346 

181,248 

6,611 

156,499 

367,945 

215,264 

334,075 

97,002 

129,720 

621,334 

333,393 

242,948 

3,438,.555 

53,727 

156,742 

377,234 

1,408,210 

408,054 

43,538 

52,881 

8,158 

78,402 

200.341 

6,831 

439,427 

165,300 

86,931 

."^0,726 

68,555 

15,100 

9,539 

94,975 

285,032 

593,496 

185,512 

57.670 

92,337 

543,377 

55,781 

107,419 

94,440 

57,373 

619,013 

278,420 

64,0  .'5 

36ij,683 


Total  1105  roads)..  28.118.305  28,690.325 


Mileage. 


1888.    1887, 


+  60,744 
—69,348 
+12,957 
+  1 
+46,793 

—1,083 
+11,200 

+9,700 
—17,478 
—17,831 
—23,536 
+  13,077 

+4,696 
+118.376 

+  2,435 
+35,017 

—7,169 

-168 

+11,237 

—18,997 

+7,091 
—23,106 
—19,478 

—2,373 
-21.020 
+22,696 

—3,754 
+15,855 
+46,131 
—43.251 

+  5,100 

—5,798 
-34,628 

+2,872 

—4,743 
—42,8.59 
-18,364 
-30,570 
—868 
— 69,S'75 
-17,697 

—2,108 

-189,067 

+839 

+11,383 

+2,554 

+  1.089 

+  4,760 
—14.169 

+  3.375 

—5,996 
-734 

+1,607 
+16,233 

+5,oa 

—23,455 
+  11,345 

-7,666 
-  13,873 

+3,273 
—32,493 

+  1,030 
—52,108 

go 

—90,064 

-52,719 

+2,200 

—9,220 

—33,766 

—5,234 

—68,791 

—88,5X7 

—1,056 

+.6,856 

+  19,860 

+230,498 

—8,059 

+  10,506 

-4,872 

+2,166 

-6,«63 

-24.423 

+  3,306 

-35,377 

—12,400 

—18,731 

—11,326 

—19,955 

-475 

+  1,511 

-8,842 

+4,854 

—26,284 

-22,331 

+37,770 

+4,976 

—17,494 

+9,633 

+  2,593 

-1,341 

+  1.317 

—56,670 

+3J,630 

+10,361 

+  15,349 


818 
294 

l,046j 
2671 

4.66O1 
234 
510 
500, 
502! 
398 
268 
256 
146: 

5,670 
86 
790 
414 
346 
336i 
295! 
196 
143 
170 
86 
281 
194 
106 
70 
325 

1,462 
369 
323 

1,098 
138 
156 
363 
401 
440 
32 

3,419 

513 

96 

1,953 
76 
143 
184 
152 
129 
671 
163 
254 
148 
115 
592 
63 
135 
354 
278 

2,173 

537 

514 

45 

330 

1,236 
293 
592 
303 
351 

1,386 
775 
687 

1,447 

58 

320 

554 

3,390 
616 
211 
128 
100 
254 
367 
73 
797 
355 
373 
296 
290 
50 
70 
203 

1,215 

1,329 

230 

353 

21 

1,487 

248 

226 

247 

91 

1,001 
663 
187 
818 


572,02059,923  58,567 


818 
294 

1,039 
267 

4,481 
200 
510 
500 
502 
398 
208 
256 
146 

5,298 
86 
602 
414 
286 
336 
295 
196 
143 
170 
86 
281 
144 
106 
70 
325 

1,317 
369 
268 

1,098 
138 
156 
363 
382 
440 
32 

3,418 

513 

96 

1,953 
76 
143 
184 
152 
129 
671 
163 
2-54 
148 
115 
548 
63 
135 
354 
254 

2,023 

537 

512 

45 

330 

1,236 
293 
577 
269 
351 

1,386 
775 
687 

1,447 

54 

320 

539 

3,081 

616 

172 

128 

75 

254 

367 

73 

797 

355 

373 

290 

290 

50 

70 

188 

975 

1,189 

225 

238 

21 

1,487 

184 

226 

247 

91 

1,001 
063 
187 
818 


For  the  nine  months  to  the  end  of  September,  earnings 
on  101  roads,  as  given  balow,  are  $5,352,383  ahead  of 
last  year.  In  some  instances  heavy  losses  are  reported 
and  in  others  equally  heavy  gains.  Among  those  falling 
behind  may  be  mentioned  especially  the  Grand  Trunk  of 
Canada,  the  Wabash  Western,  the  Milwaukee  Like  Shore 
&  Western,  the  Missouri  Kansas  &  Texas  and  the  St- 
Louis  &  San  Francisco.     Tne  statement  is  as  follows. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  SEPTEMBER  30. 


*  Includes  three  weeks  only  of  September  in  each  year. 

f  For  four  weeks  ended  September  29.         i  Mexican  ourrency. 


Name  of  Road. 

1888. 

1887. 

Increase. 

Decrease. 

$ 

f 

9 

9 

Atlantic  &  Paciflo 

2,053,160 

1,934,869 

118,291 

Buft'alo  Boch.  &  Pitts.  .. 

1,396,733 

1,.574,73S 

178,005 

*Biul.  Ced.  Eap.  &  No.. 

1,856,4'3 

1,992,978 

136,575 

Cairo  Viucennes  &  Chic. 

532,97(1 

557,884 

24,914 

Canadian  P.acillo 

9,350,483 

7,904,469 

1,446,014 

Cape  Fear  &  Yadkin  Val . 

2.-i  1,844 

193,723 

38,121 

995,722 

950,749 

44,973 

•Chesaneake  &  Ohio  — 

3,234,724 

3,159,982 

74,742 

Ches.  O'hlo&So.West.... 

1,425,240 

1,366,679 

58,561 

Chicago  &  Atlantic  

Chic.  &  Eastern  lUinols. 

1,613.668 

1,615,034 

1,368 

1,540,796 

1,482.598 

58,198 

Chic.  &  Ind.  Coal 

375,971 

292,757 

83,214 

Chicago  Milw.  &  St.  Paid 

17,032,000 

17,407,448 

375,448 

Chicago  &  Ohio  Elver. . . 

42,755 

51.766 

9,011 

Chic.  St.  P.  &  Kan.  City. 

1,599,404 

1,123,928 

475,476 

Chicago  &  West  Mich.  .. 

1,044,776 

1,036,765 

8,010 

Cin.  Jackson  &  Mack — 

387,892 

341,766 

46,126 

Cin.  N.  Orl.  i  Tex.  Pao.. 

2,674,623 

2.426,796 

217,827 

Alabama  Gt.  South'n  . 

1,098,322 

1,093,372 

50 

New  Orleans  &  No.  E. . 

.595,121 

462,249 

132,872 

Vlcksburg  &  Meridian . 

314,862 

364.254 

49.392 

Vicksburg  Bh.  &  Pao. . . 

357,114 

309,762 

12,648 

Cln.  Bich.  &  Ft.  Wayne 

300,519 

300,972 

6,453 

Cin.  Wash.  &  Baltimore. 

1,541,820 

1,597,958 

56,138 

*Clev.  Akron  &  Col 

467,639 

403,061 

64,578 

Clev.  &  Marietta 

201,686 

22ii,435 

18,749 

Col.  &  Cln.  Midland 

271,255 

238,345 

32,910 

Col.  Hock.  Val.  &  Tol... 

2,189,893 

1,995,148 

194,745 



Denver  &  Elo  Grande. . . 

5,642,991 

5,721,292 

78,301 

Denver  &  E.  G.  Western 

953,122 

820,801 

132,321 

Deti'olt  Lansing  &  No... 

743,821 

848,289 

l64,468 

EastTenn.  Va.  &  Ga 

4,036,435 

3,755.349 

281,086 

Evansvllle  &  Indianap.. 

179.372 

175.715 

3,657 

Evans  v.  <k  T.  Haute 

636,528 

641,858 

1  5,330 

Flint  &  Pere  Marquette 

1,799,251 

1,928,188 

128,937 

861,857 

823.041 

38,816 

Grand  Eapids  &  Ind.... 

1,677,669 

1,771,092 

93,423 

146,690 

119,828 

26,862 

tGrand  Tr.  of  Canada.. 

13,369,518 

14,410,903 

1,041,445 

Uoust.  ic  Tex.  Central.. 

1,738,821 

1,814,320 

75,499 

Humest'n  &  Slienandoah 

106,703 

111,922 

5,214 

111.  Ceu.— (Ill.&So.Dlvs.) 

8,3^9,036 

8,262,310 

12C.72() 

Cedar  Falls  &  Minn  ... 

71,6b7 

85,873 

14,206 

Dubuiiue  &  Sioux  City. 

506,653 

591.594 

5,059 

la.  Falls  &  Sioux  City. 

574,231 

487,880 

86,353 

Ind.  Decatur  &  West'n . . 

269,059 

-312,6.;6 

43,567 

Kanawha  &  Ohio 

202,959 

128,847 

74,112 

*Kan.  City  Ft.  S.  &  Mem. 

2,979,223 

3,337,737 

358,514 

•Kan.  Citv  Clin.  &  Spring 

190,282 

181.338 

8,944 

'Keokuk  &  Western 

223,747 

231,013 

7,266 

Kiugstou  &  Pembroke .. 

145,212 

123,122 

22,090 

Lake  Erie  &  Western 

1,560,024 

1.550,010 

10,014 

Lehigh  &  Hudson  

•Little  Bock  &  Memphis 

185,653 

183,758 

1,895 

... 

471,489 

541,008 

69,579 

2,671,406 

2,525,218 

146,190 

Louisv.  Evansv.  &  Bt.  L. 

688,957 

737,584 

48,627 

Louls ville  ik  Nashville . . 

11,850,545 

11,551,330 

299,215 

Louisv.N.  Alb.  &  Chic. 

1,651.161 

1,038,959 

7,795 

Louisv.  N.  O.  &  Texas. . . 

1,580,804 

1.351,501 

2-29,303 

Mar.  Cidumbus  &  No — 

63,695 

49,012 

14,633 

Memphis  &  Charleston . . 

1,118,424 

1,180,625 

62,201 

tMexican  Central 

4,171,545 

3,434,219 

737,326 

•.'Mexican  Bailway 

2,781,529 

2.639,776 

141,753 

MU-w.  L.  Shore  &  West'n. 

2,063,630 

2,473,690 

410,660 

Milwaukee  &  Northern . . 

782,8^6 

699,106 

83,780 

Miimeap  &  St.  Louis.... 

970.625 

1,071,273 

100,648 

Missouri  Kan  &  Tex  — 

4,552,706 

5,461,900 

909,194 

Int.  &  Great  Northern. 

2,131,722 

2,211,523 

79,806 

MobUe  &Ohlo 

1,727,431 

1,763,316 

35,882 

N.Y.  Cen.  &  Hud.  Eiv.. 

26,096,633 

26,275,7H9 

179,168 

N.Y.  Ontario  &  West'n. 

1,286,846 

1,153.455 

133,391 

Norfolk  &  Western  

3,561,282 

2,976.813 

581,469 

Northern  Pacillc 

12,352,746 

9,357,525 

2,995,221 

Ohio  &  Mississippi 

2,795,289 

3,031,931 

238,692 

Ohio  Elver    

312,136 
401,730 

255,045 
411,488 

87.091 

Ohio  Southern  

9,758 

Ohio  Valley  of  Ky 

96,294 

64,700 

31,594 

Peoria  Decatur&Evans 

508,223 

635,687 

127,464 

Pittsburg  &  Western 

1,459,883 

1,480,280 

20,397 

Prescott  &  Ariz.  Cent... 

Eichmond  &  Danville.. 

3,232,590 

3,036,154 

196,436 

Va.  Mid.  Div 

1,337,7»3 

1,220,852 

116,941 

Char.  C.  &  A.  Div 

632,124 

581,678 

50,446 

Col.  (feGieenv.  Div.... 

417,228 

363,116 

54,113 

West.  Nor.  Car.  Div  . . . 

456,873 

517,401 

60,528 

Wash.  O.  At  W.  Div  .... 

89,939 

88,427 

1,512 

Ash.  &Sp.  Div 

81,200 

49,056 

32,144 

St.  L.  Alt.&  T.  Haute  Brs 

601,860 

673,1547 

ii,987 

Bt.  L.  Ark.  &  Texas 

2.009,618 

1,707,025 

302,393 

St.  Louis  &  S.  Francisco. 

4,064,868 

4,437,148 

372,280 

St.  Paid  &  Diduth 

1,122,222 

1,187,683 

65,461 

Ban  Ant.  &  Araus.  Pass 

709,338 

356,472 

352,866 

Staten  Island  Eap.Trau, 

743,480 

690,861 

52,616 

Texas  &  Paeitlc    

4,377,582 

4,028,434 

349,148 

Tol.  A.  A.  &  Nor.  Mich.. 

470,531 

382,478 

94.103 

Tol.  &  Ohio  Central 

856,245 

783,649 

102,596 

Tol.  Peoria  &  Western  . . 

616,714 

692,930 

.  ... 

46.266 

Valley  of  Ohio    .. 

492,274 
1,183,954 

462.406 
4,747,324 

29,808 

Wabash  Western 

563,370 

Western  N.  Y.  &  Peuu.   . 

2,338,407 

2,055,526 

282,881 

Wheeling  &  Lake  Erie  . . 

613.594 

514,276 

99.318 

Wisconsin  Central 

2,773,869 
222,535,901 

2,723,596 
217,183,518 

50,273 
11^94,463 

Total  (101  roads).... 

6,242,080 

Net  increase 

5,352,383 

*  Includes  three  weeks  only  of  September  in  each  year. 
t  To  Saptember  29. 
J  Mexican  currency. 
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(From  oar  own  oorreapondent.] 

London,  Sept.  29, 1888. 

Although  the  RiiHsian  and  Argentine  demand  for  gold  con- 
tinues, the  directors  of  tlie  Bank  of  England  h  ive  not  rais  id 
their  rate  of  discount  this  week.  Thursday,  the  day  on  which 
they  usually  meet,  was  the  middle  of  the  fortnightly  stock 
exchange  settlement,  a  heavy  one  as  it  happens,  and  rathe'' 
ditlicult,  because  money  was  scarce  and  dear.  Apparently  the 
directors  were  unwilling  to  add  to  the  difHcuUirs  of  it  by  ad" 
vancing  the  rate  in  the  very  middle  of  the  settlement.  Besides, 
they  doubtless  hope  that  the  4  per  cent  rate  will  enable  them  to 
keep  their  stock  of  gold  at  about  the  present  amount. 
Against  the  considerable  withdrawals  there  are  also  consider- 
able receipts.  They  hope  that  these  receipts  will  continue 
and  that  they  may  be  able  to  get  through  the  year  without  a 
further  advance.  Oa  that  point  there  is  much  diversity  of 
opinion  amongst  bankers.  Most  are  inclined  to  think  that 
we  shall  have  a  5  per  cent  rate  before  long,  but  others  argue 
that  an  advance  by  the  Bank  of  Eagland  would  immediately 
be  followed  by  an  advance  by  the  Banks  of  France  and  Ger- 
many, and  thus  that  nothing  would  really  ba  gained.  Next 
week  the  rates  of  interest  and  discount  are  likely  to  be  ex- 
ceptionally high  in  Lonioa,  for  the  Council  of  the  Secretary 
of  State  for  India,  which  has  at  the  present  moment  between 
five  an  1  six  millions  sterling  lent  to  the  outside  marKet,  is 
calling  in  that  large  sum  in  order  to  pay  dividends  due  at  the 
beginning  of  October  and  to  redeem  4  par  cent  sterling  bonds 
which  fall  due  on  the  10th  of  October.  The  withdrawal  of  so 
large  a  sum  is  sure  to  make  money  both  scarce  and  dear  and 
may  have  some  effect  upon  markets. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bmk  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


ClroalBtlon 

PDblle  depoalU 

Other  deposits , 

OoTemment  tecoritles 

Other  securities 

Beserreof  notes  and  coin... 

Coin  and  ballton  , 

Prop,  assets  to  Uabilities 

Bank  rate  

ConaoU 

Clearlnjc-noase  retam 


1880. 


1887. 


£ 

84.789.990 
4,878.934 
«4,S16.508 
14,781.400! 
20.7-4.7371 


1880. 


24.4S8.160    8B.I38.096 

4.909,190      3,859,392 

22.015,108    2J,408,441 

12,732,flOS'    !2,836,S43 


20.793,016 


:2.Sl3.250i  lI,87-*,536 
»'),80,1,240;  20,688,696' 


4  p.  c. 
10O« 
106,134,000 


43« 
4  p.  c. 
101  9-16 


22,092,178 

11,812,686 

21,200,781 

41 

3«  P.O. 

101 


87,811,000  128,762,000 


I88S 


£ 
23,200.855 
5,714,682 
27,997,031 
17,218.048 
22,505,744 
12,457.598 
21.9)8.453 

86« 

2    P.O. 

105,938,000 


The  price  of  silver  has  fluctuated  a  good  deal  this  week.  I  ^ 
fell  to  43d  per  ounce,  but  is  again  rising.  Yesterday  it  was 
43J^d.  per  ounce,  and  the  movement  seems  to  be  upward. 
There  U  still  much  uncertainty  as  to  the  buyers.  The  belief 
is  that  both  the  Russian  and  the  Spanish  governments  have  been 
purchasing,  but  that  the  largest  buying  has  been  on  account 
of  Paris  speculators.  At  all  events  very  large  amounts  of  the 
metal  have  been  sent  from  London  to  Paris.  The  rise  in 
silver  is  causing  the  Indian  exchanges  upon  London  to  ad- 
vance and  there  is  some  fear  that  this  movement  in  the  ex- 
changes may  interfere  with  the  exports  from  India.  Tele- 
grams from  Bombay,  Kurrachee  and  Calcutta  report  that  the 
quantities  of  wheat  being  sent  down  to  those  three  ports  for 
shipment  are  much  larger  than  at  this  time  last  year,  notwith 
standing  the  rise  in  freights.  It  is  feared  that  if  to  dearer 
freights  is  now  added  dearer  exchanges,  the  Indian  export 
business  may  be  checked,  unless  indeed  there  is  a  correspond- 
ing aivance  in  wheat  prices  in  London. 

Messrs.  PLxley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— AH  arrlv<il8  of  gold  have  been  purchased  by  the  Bank  of 
Englaiul,  lailin;^  any  oulside  Inquir.v,  and  tho  total  so  diaiwsed  of  is 
*442,000,  while  i;a08,000  lius  bei.-n  withdrawn.  Arrivals  have  been  : 
From  China,  je.j  1.0  10;  Niital,  £12,000;  Australia,  *93,000  ;  Washluit- 
ton,  «rjo,O00;  total,  £'.J7H,00  •.  *<)7,00J  has  been  shipped  to  India 
in  the  steamers  leaving  21fit  and  27th  inst. 

Bilvor.— Towards  the  end  of  last  week  the  demand  for  silver  which 
baa  lately  existed  entirely  stoppeil,  and  ihis  led  to  a  fall  of  im  to  lUd 
on  the  2.'>lh  instant.  Th»i  TnUm  quoted  were  entirely  nominal.  With 
bettor  exclitmires  from  India,  iiutuiiirs  were  made  for  silver,  but  Willi 
nosiK'i-ess.  Wo  t«-day  (iaoto4;iil  nominal.  Arrivals  have  been:  From 
New  York.  £10.">,000.  Shlpnieuto  were:  To  Bombay,  £55,000 ;  to  Cal- 
cutta, .£10,000. 

.Mexican  Dollirs  have  generally  followed  silver  aad  have  t>een  quite 
nominal. 

Business  in  the  Stock  Exchange  has  been  less  active  th's 

week,  owing  chiefly  to  the  fear  that  money  for  some  little 

time  to  come  will  be  both  scarce  and  dear.    The  fear  is  due 

mainly  to  the  action  of  the  India  Cjuncil,  referred  to  above, 

and  as  prices  in  all  departments  have  risen  considerably  of 


late,  operators  are  inclined  rather  to  wU  tlian  to  buy.  Th« 
piuse  in  business,  however,  i^  nut  likely  to  hut.  On  the  0th 
of  October  the  interest  on  the  national  debt  will  Ite  paid,  and 
will  add  largely  to  the  supply  of  loanable  capital  hi  the 
market.  While  in  a  week  or  two  more  the  money  now  with- 
drawn by  the  India  Council  will  And  its  way  fa«ok  Into  tho 
abort  loan  market.  The  probability  is,  therefore,  that  speca- 
lation  in  the  second  week  of  October  will  be  more  active  than 
ever. 

Trade  continues  steadily  to  improve.  The  B:iard  of  Trade, 
the  Clearing  House  and  the  railway  traffic  returns  all  show 
this.  The  banks  report  that  in  every  part  of  Great  Britain 
transactions  are  more  numerous  and  for  larger  amount*, 
while  the  feeling  in  all  branches  of  trade  ia  decidedly  more 
hopeful.  Prices  of  steel  and  iron,  perhaps  the  beet  iniicatioa 
of  the  state  of  business,  are  advancing.  The  consumption  at 
home  is  constantly  augmenting,  and  exports  are  growing. 
Large  orders  for  iron  and  steel  rails  are  reported  this  week. 

The  Russian  Oovernment  is  favoring  a  project  which,  if 
carried  into  execution,  may  have  an  important  influence  upon 
the  petroleum  market.  Sometime  ago  it  granted  a  concession 
for  laying  down  pipes  between  Baku  and  Batoum  through 
which  petroleum  was  to  be  pumped,  and  negotiations  were 
opened  with  Eoglish  capitalists  for  the  construction  of  the 
line.  The  negotiations  have  at  length,  however,  broken 
down,  and  I  believe  the  concession  itself  has  lapsed.  It  has 
been  represented  to  the  Russian  Oovernment  that  the  pipe 
line  is  entirely  unnecessary,  that  the  Don  and  the  Dnieper 
approach  one  another  within  thirty  or  forty  miles,  that  the 
country  between  is  level  and  offers  no  engineering  difficulties, 
and  that  a  canal  can  be  constructed  connecting  one  river 
with  the  other  at  avofM.  cost  and  in  a  short  space  of  time. 
This  would  allow  vessels  loaded  with  petroleum  to  pass  up 
the  oae  river  and  down  the  other  into  the  Black  Sea,  and 
would  thus  bring  the  petroleum  beds  into  immediate  water 
communication  with  all  the  European  ports.  There  ought  to 
be  no  difficulty  in  obtaining  the  capital  necessary  for  the 
construction  of  the  canal,  as  the  petroleum  is  very  valuable. 
In  specific  gravity  it  is  intermediate  b;tween  the  Pennsylvania 
and  the  West  Virginia  petroleum. 

The  weather  seems  to  have  changed  again.  Both  Tuesday 
and  yesterday  were  wet.  Wheat,  except  in  the  most  back- 
ward districts,  is  now  all  cut,  and  a  very  large  part  of  it  is 
secured.  As  the  grain  is  damp  and  soft,  the  greater  propor- 
tion of  the  harvest  has  to  be  stacked  in  the  open  fields  and 
left  to  dry,  being  thatched  to  protect  it  from  the  weather. 
Where  this  has  been  completed  no  harm  will  be  done,  but 
where  it  is  not  completed  the  damage  already  done  may 
be  greatly  aggravated.  Last  week,  in  consequence  of  the'fine 
September,  there  was  a  downward  movement  in  prices  in  ip7 
towns  of  England  and  Wales,  the  average  price,  according  to 
the  London  Gazette,  being  about  9  cents  per  bushel  lower  than 
the  week  before.  This  week  markets  have  been  firm  and  at 
the  close  there  is  an  upward  tendency.  The  change  in  the 
weather,  if  it  should  continue,  will  have  a  greater  effect  upon 
barley  and  oats  than  upon  wheat.  Even  in  the  South  of 
England  the  cutting  and  ingathering  of  barley  are  not  yet 
completed,  while  further  North,  in  Scotland  and  in  Ireland, 
the  harvesting  is  still  more  backward.  The  unfavorable 
change  in  the  weather,  if  it  should  continue,  would  once 
more  renew  fears  regarding  barley,  and  probably  would  lead 
to  a  further  fall  in  brewery  shares.  The  oats  harvest  is  even 
more  backward  than  barley,  and  unless  October  is  fine  much 
of  it,  especially  in  the  hilly  districts,  may  not  be  fit  for  cutting. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  past  four  weeks  of  the  season 
compared  with  last  season  : 

IMPORTS. 

1888.  1887.  1886. 

Wheat owt.    5.137.913  4,576,660  4,760.652 

Barley 78S,6'J7  931,666  1,414,13* 

OaU.: 1,425,883  1,042.919  l.»22.2»5 

Peaa 124,-20  189.379  136,378 

Beans 242,100  180.3!>l  „  18J.357 

Indian  corn 2,227,461  1,773.^03  2,234,211 

Flour 1,333,186  1,463,080  1.350,209 

SnppUes  avaihible  for  consumption  (exclusive  of  stocks  OB 

September  1): 


1885. 

5,748,743 

l,012.43a 

993.968 

145,794 

396,036 

1.904,101 

854,0J8 


1888. 
5,137.913 
1.383,186 
1,227,517 


1887. 
4,576.^■60 
1,40S,«86 
3,915.442 


Imports  of  wheat.cwt. 

Imports  of  Hour 

Bales  of  home-grown.  

Total 7,748,616      9,'55.788 

1888-9,       1887-8 

Aver,  price  wheat week 

Aver,  price  wheat  ....sesson 


1886.  1885. 

4,760.652  S,748.74S 
1.350.209  854.099 

2,240,074  3,384.089 


.  34*.  lid. 
.  36s.    9d. 


988. 
29a. 


9d. 
id. 


8.350,935  9,986,934^ 

1886-7.        1885-6. 

308.     OtL  308.  lOd. 

31a.  lOd.  31*.    3d. 
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BnKllsb    Financial    raarKets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  13: 


Xiondon. 

BUver,  per  oz <i. 

Consola.new  2S4perct8. 

do     for  aecouut 

IVoh  rentes  (in  Paris)  fr. 

U.  8.  4>28  0f  1891 

U.  8.  48  of  1907 

Canadian  Pacific 

Chic.  Mil.  &  St.  Paul.... 

£rle  common  stock 

Illinois  Central 

Pennsj'lvania 

PMladelplila  &  Beading. 
New  York  Central 


Sat. 


43 

9«15iB 

9718 
82-40 
IIOI4 
131'8 

58% 

GQifl 

3038 
lrO"'9 

57  J« 

2733 

11238 


Mon.      Tues.      Wed.     Thurs 


43 

9G15i8 
97.1,6 

82-25 
110--4 
ISl^e 

58=8 

2978 

1201a 
5678 
27 

lll^S 


97  la 

973a 
8<!-22>a 
llOia 
ISl's 

587e 

(■8 

30 14 
12013 

57 

27 --is 
11218 


43 

97 14 

977,, 
82-471^ 
1101-3 
13178 

59 14 

e8-\ 

3014 
12034 

5714 

271a 
112 


43 

979,8 

97% 

82-47ifl 

1101.2 

130% 
59 14 
6838 
3018 

120% 
57 
27I3 

11178 


Fri. 


43 

977,a 

975s 
82-35 
1101-2 

I30I3 
5919 

6834 

30  lo 
12034 
57 16 
27=8 
xlllia 


Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $7,811,178,  against  |8, 495,101  the  pre- 
ceding week  and  $8,371,193  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  9  amounted  to  $5,887,711,  against 
$7,196,743  last  week  and  $6,773,571  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  O  !t.  4  and  for  the  week  ending  (for 
general  merchandise)  O^t.  5  ;  also  totals  since  the  beginning 
of  the  first  week  in  January : 

FOREIGN  IMPORTS  AT   NEW  YORK. 


For  Week, 


Dry  Goods 

Qen'l  mer'dise. 


Total 

Siitce  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise. 


1885. 


1886. 


*2,418.384      $2,174,631 
7,033,352         4,914.603 


¥9,451,736      $7,089,234 

$79,857,342    593,212.463 
215,881,067    241,890,090 


Total  10  weeks.  $295,738,109  $335,103,553  1^363,133,456, $360,052,308 


1887. 


1888. 


$2,284,130,      $2,000,151 
6,621,409         5,811,027 


$8,905,539       $7,811,178 

$98,504,388  *102..579,0fi0 
264,629,068    257,473,248 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  9,  1888,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK. 


1885. 

1886. 

1887.        1         1888. 

For  the  week.... 
Frer.  reported.. 

$6,475,079 
246,637,503 

$5,989,807 
236.601,297 

$6,286,02  J 
231,633,709 

*5. 887,711 
219,236,9-5 

lotal  40  weeks. 

f253,ll-.',582 

$212,651,104  $237,919,732 

$225,124,606 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  6,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries. . 


Total  1888.. 
Total  1887.. 
Total  1886.. 


Export*. 


Week. 


$2,250 


29,702 


12,r,io 
5,000 


Since  Jan.X. 


$6,394,030 

21,900 

6,322,97.1 

5,038,370 


434.932 
732,288 


$49,46'2  $18,944,545 
I4.47O1  6,402,865 
25,7471  37,246,471 


Importt, 


Week.     .Since  Jan.l. 


110,469 


3,675 
5,614 


$119,758 

2,092,747 

314,559 


$1,968 

2,695,304 

1,036.S67 

1,207,067 

37,>j7S 

230.1S  » 

238,101 


$5,447,674 
27,66H,il94 
13,198,729 


Silver. 


Exports. 


Week. 


Great  Britain. 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries... 


Total  1888.. 
Total  1887. 
Total  1886.. 


$3CO,250 
12,700 


2,600 
300 


Since  Jan.  1. 


$8.784,7.53 

380,259 

22,568 

160,550 


58,522 
614,757 


Importt. 


Week.       Since  Jan.  1 . 


$44,631 

112,054 
85,593 

17l>,468 
27,883 
22.831 

902.334 


6,466 


10,684 
801 


$375,850  $10,021,409 
263,9041  8.837,516 
113,9951      7.890.913 


$17,951 
37,066 

27,297 


$1,365,841 
1,515,3)0 
1.427,968 


Of  the  above  imports  for  the  week  in  1888  $114,572  were 
American  gold  coin  and  $150  American  silver  coin.  Of  the 
exports  during  the  same  time  $32,217  were  American  gold 
coin. 

Bonds   Held   to   .Secdrb  the   National   Bank  CrRctiLATioN 

Will  NOT  IIkreafter  re  Bought. -Acting  Secretary  Thoran.sou  on 
Oct.  11th  issued  the  following:  "Notice  Is  hereby  given  tlmt  until 
otherwise  ordered  the  .Secretary  will  not  accept  offers  of  bond-j  that  are 
held  as  sccut-ily  for  national  bmk  eirciilation.  The  offers  already 
accepted  are  fuund  to  Include  bonds  to  deposited  to  an  amount  wliioU 
exhausts  tile  three  million  limit  f.ir  the  mouth  of  October  and  will 
nearly  or  quite  absorb  that  for  November  If  the  bauks  debarred  from 
the  October  withdrawiils  are  willing  to  loie  the  interest  between  this 
time  and  November  1." 

Changes  in  Legal  Tenders  and  Na'honal  Bank  Note.""  to 
Oct.  1.  —  The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
September  1,  together  with  the  amounts  outstanding  October 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  October  1 : 


1888. 


yalional  Bank  Notes— 
Amount  outstanding  September  1, 

Amount  issued  duruiK  Bept*'mber 

Amount  retired  durlug  Septc'jjber 

Amount  outstanding  October  1, 1888* 

Legal  Tetufer  N'otes— 
Amount  on  deposit  to  redeem  national  bank 

notes  Septemlier  1,  1888 

Amount  di'po.sited  during  September 

Amount  reissued  &  b'nk  notes  retir'd  in  S.;pt. 

Amount  on  deposit  to  redeem  national  bank 
notes  October  1.  1888 


$551,020 
3,074,565 


$3,004,895 
3,039,636 


$246,233,495 
2,823,545 


$243,409,950 


1,099.733 
54,741 


$88,045,042 


'Circulation  of  national  gold  banks,  not  Included  above,  $191,597. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  October  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  183,045,043.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  tlieir  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by- 


Insolv't  bks. 

Llquid'K  bks, 

Red'c'g  uudr 

act  of '74.* 

Total 


June.  1. 


1,116,503 
7,130,011 

86,222,479 


94,168,993 


July  1. 


1,13.5,883 
7,012,738 

81,369,536 


92,517,977 


August  1. 


1.098.179 
6,9.11,804 

82,470.337 


90, '560,370 


Sep'.  1. 


1,081,359 
6,812,769 


80,195.655 


88,099,783 


Oct.  1. 


1,03.5,903 
6,737,393 

80.271,846 


88,015,012 


*  Aot  of  June  20, 1874,  and  July  12, 1883. 


Oliio  <&  Mississippi. — At  the  annual  meeing  in  Cincinnati 
the  foil  iwing  directors  were  elected  :  F.  P.  Dimpfel,  of  New 
York  ;  F.  W.  Tracey,  of  Springfield,  lU.,  and  G.orge  S.  Mori- 
son,  of  Chicago. 

Kichmond  &  West  Point  Terminal.— It  is  stated  that 
this  company  last  weak  retired  $4i5,000  collateral  trus-  bonds 
and  will  this  week  retire  $425,001)  more,  miking  $1,803,033 
retired  so  far  and  leaving  $6,700,000  outstanliag. 

St.  Louis  .Arkansas  &  Texis.- G3n.  Fitzgerald,  President 
of  the  Mercantile  Trust  C  \.  states  that  by  ttie  recent  arrange- 
ment the  S*:.  L.  Ark.  &  Texas  Co.  will  receive  a  little  m  ire 
than  $3,000,000  in  cash,  which  will  provide  for  tae  Nov.  in- 
terest, the  floating  debtantl,t!ie  needed  new  rails.  The  mem- 
bers of  the  commit.ee  were  incorrectly  given  last  week ; 
they  are  now  M's^rs.  George  C  )pp'^ll.  N.  Garnsheim,  L)uis 
Fitzgerald,  Russell  Sage  and  George  G  ,uld. 

St.  Paul  &  Dulutli.— An  issue  of  $),003,03D  5  per  cent 
second  mortgage  bonds  wos  autborized  at  the  annual  meeting 
in  1837.  and  the  bonds  were  listed  and  sold  to  a  syndicate  last 
July.  The  syndicate,  it  is  said,  has  been  offering  some  of  the 
boniis  lately,  and  their  first  appearance  probably  led  to  the 
report  of  a  new  issue.  The  earnings  for  the  month  of  Septem  • 
ber  were:  1888,  $163  181;  1887,  $185,511;  decrease,  $-33,330.  The 
decrease  in  gross  is  due  to  the  loss  of  business  formerly 
obt'iincd  from  the  Manitoba  Riilroal  by  way  of  Hinckley, 
which  now  goes  over  the  Eastern  Railway  of  Minnesota,  an 
offshoot  of  the  Manitoba  Road . 

Wabash. — At  Chicago,  October  9,  Messrs.  E.  Poppr,  S.  J. 
Johnso-i  and  J.  H  Purdy,  the  comnaittee  appointed  by  the 
opp  sUion  holde:  s .  f  the  Wdbash  fir^t  mortgage  bonds,  finished 
their  investigation  of  the  road's  books  and  accounts.  Mr, 
Popper  eaid  that  his  c-Dmiaiittee  represented  about;  $3,000,000 
of  the  total  issue  of  the  firsts,  and  that  they  propose  to  fight 
tt  e  planof  reorganizition.  The  alleged  ground  of  their  oppo- 
sition is  that  the  divisions  of  the  road  on  which  their  bonds  are 
secured  earn  their  fu'l  inter. 3':,  and  they  think  that  they 
should  have  the  benefit  of  it. 

In  New  York,  it  wa*  said  on  behalf  of  the  reorgan'zxtion 
Committee  that  it  is  true  there areabout  $3,500,000  of  the  first 
morigaaes  who  oppose  the  plan  of  reorgan'zation  an  1  are 
<loitig  all  they  can  to  obstruct  foreclosure  proceedings,  but 
while  they  will  neceesirily  delay,  they  cannot  defeat,  the  con- 
summation of  the  plan  of  reorgan  zition.  It  is  understood 
the  m»tter  will  come  up  before  the  U.  8.  Circuit;  Court  in 
I  linois  next  week. 

Auction  Sales. — The  following  were  sold  recently  at 
auction  by  Messrs.  Adrian  H.  Muller  &  Son : 

Shares. 
75  Bowery  National  Bank.  22514 
488  Phenir  National  Bank 


Shares. 

80  Knick'rb'k'rFlrelns.Co.    70 

15  City  Hre  Ins.  Co llOia 

60  Rutgers  Fire  lu.s.  Co  ...  121»a 
50  Corn  Exchange  Bank...  210^3 

24  Market  National  Bank..  176 

25  Continental  Nat'l  Bank.  I'ZoM 
100  National  Citizens' Hank.  143 
206  Mauhat'nCo.  B'k    leo'a-ieou 

27  N.  Y.  E(p\itable  Ins.  Co.  169 
1.50  Citl/,'us'FireIu.«.Co.ll4-114'« 

15  Bilierty  Fire  Ins.  Co 80 

•20  Pennsylvania  Coal  Co..  297'ii 
93  Citiz'us'GasL'tCo.,Bkln 

52-53 1» 

24  Bank  of  America 174'a 

213  Gallaiiii  Nat.  B.auk 238'i! 

24  Manhattan  Bank 161 

25  N.  Y.  KquitaldB  Ins.  Co.  171 

81  Pennsvlvania  (;oal  Co]  .  288 
10  Bost'n&Prov.RK.  Corp.  241 
62  Cent.  RR,&B'k;.'Co.of«a  121''% 
12  Chic.  &  (Jr'd  Tr'k  R'y  Co.       GHi 
14  Eighth  Avenue RR.  C  1  .  148 
50  N.  Y.  .t  llariem,  profd     231ia 

120  U.  S.  TnHtCo..599-605'9-60t) 
ino  Pheni\  National  Bank  .  130% 
200  Farmers'  Loau  fcTr'stCo  515 


130-130 '4-131 14 
733  Lehigh  &  Wilkeo.Coal  Co    31i« 
300  Mec-hanics'  Nat'l  Bk...l71's-% 
40  Bank  of  New  York '-34 

10  N.Y.  Prod.  Exch'nge  B'k  110 

62iaLitrlcR.&M.-m.RR.Co.       6 
300  Tradesmen's  Nat'l  B'k..  103 

Jlond*. 
.$7,000  MobileC'v (State .Via,) 

43  until  1901,  5s  until  1906    78'8 
$1,500  Northw.  Grand  Trunk 

R'r  Co.,  1st  6s,  1910 :    lOG'* 

$33  30  Chicago  &  Gr'd  Trunk 

U'y  Co.,  com.  stock  scrip  .  $2  lot 
$25,000  Menominee  Riv'rRR. 

Co.  1st  Ts.  1906 131'4 

$'>,00n  O'd  Dnin   S8.,  6s,'91.     97 
.'i!5,000  Old  Dom.  88.,  6s  '99.  102"4 
$10,000  Columbus    &   Xenia 

RK.  1st  78,  1890 10538 

$14,000  Cino'mUl73ios.  19  '-2 

131ifl&int. 
$6,000  St.  Louis  Ore  &  Steel 

Co.  1st  6s,  1917 46'4 
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UIVIDBNDSi 

The  foUowliiK  dividends  bare  reoentlr  been  anDoanood : 


Kame  of  Oompany, 


Bt.  Louis 
Whcurg  A 

Or.; 

l-ll    : 


RiitlrtKulH* 


•!800  prof... 
Iiref.  (<iuar.) 


rer  WHon 

Cent.    Payablt. 


V  (monthly).  I 

lll:ir.) ' 


2'a 

1 
1 


BooKt  Ulona, 
(Day  inelutive.) 


Oct.     31  Oct.   2t  to  Oft.    31 
Nov.     15  Oct.    25  to  Nov.    15 


Nov.  1 
Out.  2.'> 
Nov.     If 


Oct.    10  to  Nov.     1 
Oct.    l.'i  to  Oct.    25 


WAL.!.  BTK 


iC  IDAY.  October  I'i,  ISOH-i  P.  RI. 

The  Moner  Market  aud  Financial  Situation.— The  main 
feature  of  the  past  week  hn.s  beea  its  relative  quiet  and 
the  general  lack  of  animation  througliout  the  financial 
markets.  The  largo  offerings  of  Government  bonds  to  the 
Treasury  and  tlie  heavy  purchases  made  have  given  promise  of 
ease  to  the  money  mirkct,  not  only  in  the  immediate  disburse- 
ments for  bonds  taken,  but  also  in  the  prospect  that  at  the 
prices  now  reached  there  will  be  bonds  enough  offered  in  the 
nezt  few  weeks. 

In  railroad  affairs  there  has  been  no  new  event  of  import- 
ance, and  at  the  Stock  Exchange  business  has  relapsed  into  a 
condition  of  dulncss.  The  different  stocks  are  settling  down 
to  a  more  reasonable  basis,  after  the  wide  fluctuations  that 
have  taben  place  so  frequently  ever  since  the  St.  Paul  divi- 
dend was  passed,  and  operators  are  beginning  to  take  a  more 
rational  view  of  the  situation,  and  to  weigh  more  carefully  the 
real  value  of  different  stocks  as  based  on  a  fair  estimate  of  the 
respective  properties. 

As  to  the  railroad  negotiations  and  settlements  that  are  yet 
pending — the  East  Tennessee  lease  will  presumably  be  adopted ; 
the  appointment  of  Messrs  Cross  and  EJdy  as  receivers  of  the 
M.  K.  &  T.  is  not  in  the  interest  of  either  faction,  and  according 
to  the  best  accounts  is  a  good  appointment;  the  mysterious 
deal  in  New  York  &  New  England  remains  as  dark  as  ever  to 
the  outside  public,  and  among  the  various  rumors  floating  in 
the  air  none  crystallize  into  matters  of  fact;  the  Wabash  re- 
organization has  a  shade  ot  uncertainty  hanging  over  it  so  long 
as  the  opposition  of  some  f3,500,000  of  flrst  mortgage  bonds 
remains  active,  and  a  rulin»  of  tlie  Court  at  an  early  day  will 
probably  be  necessiry  to  bring  things  to  a  point. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  5  per  cent, 
and  to-day  the  rate^  were  8@3J  per  cent.  Prime  commercial 
paper  is  quoted  at  4|@5J  per  cent. 

The  Bunk  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £329,000,  and  the  percentage  of  reserve 
to  liabilities  w.is  34'2(i,  against  33'78  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
lost  14,975,000  francs  in  gold  and  8,450,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
October  C  showed  a  decrease  in  surplus  reserve  of  $3,339,675, 
the  total  surplus  being  |11,417,500,  against  $14,757,175  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Surplus 

Iiwne  and  dlsc'ts. 

Boeole 

Circulation 

Het  dtpo.sita 

IiSgal  tenders 

liegal  reserve 

Beserve  held 


1888. 
Oe:  6. 


Difffne't  fi'm 
Prer.  Wttk. 


$ 


BarploB  reserve... 


60,702,700 

40.818,200 
3!) i,H.'1t!,4'iO  Inc .4,029, 

84,H02  tt'jODec.    4-2S, 

0.517,900  Dec.    321, 

•ll2,7CJ,8i.'0  Iuo.4,Ol7, 

29.705,300, Dec.l,0o4, 

103,190,710  Inc. 1,011, 
114,608,200  Dec.2,327, 


1887. 
Oct.    8. 


1886. 
Oct     9. 


100;348.18.-i,700 
.'itiO  74,974,500 
100  8,18:>.4fi0 
900  350,374,200 
00  20,731,800 


975 
700 


11,417,-50 :i  Dec. 3,339,675 


343.7."^0.900 

75,690  SCO 

8.113,300 

349.H24.800 
16,813,200 


87,.593,550  87,481,200 
95,706,300  92,540,000 


8,112,750   5,058,800 


Exchange. — Sterling  exchange  has  been  dull  all  the  week, 
there  having  been  little  inquiry  beyond  the  regular  require- 
ments of  trade.  The  market  has  been  rather  weak  in  conse- 
quence of  the  dulness  and  also  a  slight  increase  in  the  offer- 
ings of  commercial  and  security  bills.  Actual  rates  are  a  shade 
easier,  and  the  posted  rate  for  short  is  \z.  lower.  Posted 
figures  to-day  are  4  84i  and  4  83^.  A  shipment  of  half  a 
million  dollars  in  gold  was  made,  but  it  had  no  significance  as 
an  exchange  transaction. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers' 60  days'  sterling,  4  83^^84  84;  demand,  4  88®4  88i. 
Cables,  4  88i  '  4  88}.  Commercial  bills  were  4  82i@4  82  J.  Conti- 
nental bills  were:  Francs,  5  23J@5  23i  aud  5  21i@5  204;  reichs- 
marlcs,  94}@ti4J  and  95J@95| ;  guilders,  40@40i  and  40^. 

The  followiug  were  the  r.ites  of  domestic  exchange  on 
TTew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  \  discount  ;  selling  \  di8C0unt®par  Charleston,  buy- 
ing J  discount;  selling  ^  discount;  New  Orleans,  commercial, 
fl  25@fl  50  discount;  bank,  par;  St.  LoiUB,  75c.  discount; 
Chicago,  70c.  discount. 


The  rates  of  leading  bankers  are  as  follows: 


OeXober  13. 

MsiyOav*. 

DMMMT. 

Prime  bnnkem'  nterllos  bills  on  London.. 
Prlmn  <-onitn4*rctul ,. , 

4  84 'a 

4  82''j<«i  nn 

4  S2'-..«4  *i\ 

ft  24N*a  %i\ 

401 1«*  40i« 
94%*    94^8 

4  8>l>i9i  8» 

•"•■*••• 

Purlrt  (rraiicH) 

SSONMSO 
*0Ut4n»i» 
•5U*baH 

Praiikrorl  or  Hreiuon  (relohmarka) 

Coins.— The  following  are  quotations  in  gold  (or  various  coins ; 

Klnanllver  ban..  —  91    9  —  99 


Sovcrclinis <14  S4  »$4  87 

NaiKiliMJiiH 3  86  a   3  90 

X  .\  i;i>irlimarka..  4  74  «  4  80 

26F«Hetas 4  80  «  4  f<5 

Span'h  Doubloons.  15  55  '915  70 

Hex.  Doubloons..  19  59  -319  70 

Finefculd  burs....     par  -aiiproni. 


Five  fraiion — 92     *  —  9ft 

Mexican  ilollnm..  —  l\^l»  —  76 
Do  unooiumero'l  —  74     a  —  75  ■« 

Peruvian  Hols —74    »  —  76 

Kiigllah  Kllver....  4  80    9    4  85 
U.S.  trade  dollars —71    9      ....— 


United  states  Bonds. — The  business  in  Government  bonds- 
has  been  larger  than  usual  during  the  past  week,  particularly 
of  the  43,  which  declined  on  Thursday,  owing  to  the  refiusl 
of  the  Secretary  of  the  Treasury  to  purchase  the  large  offerings 
«f  the  day  before  at  129,  The  acceptances  by  the  Secretary 
have  been  very  large,  however,  being  by  far  the  largest  total 
in  any  one  week  since  the  purchases  began.  On  Monday  it 
was  announced  that  the  requirements  of  the  sinking  fund  for 
this  year  had  been  met,  the  total  purchases  since  July  Ist^ 
amounting  to  |18,721,976,  having  been  applied  to  this  fund. 
The  statement  for  this  week  is  as  follow^) : 


Saturday  . . . 

MondHT 

Tuesday 

Wedn'sday. 
Thursday..  ■ 
Friday 


4ii  Per  Cento  diw  ISSl. 


offcrlngt.  \Pureh'ei. 


tl.lSiS.OOO.  t485,0C0 

2,881,700  «,811,700 

3.4»;!,1S0  2,843,190 

4,330,900  4,338.9*0 

1,303,0001  613,000 

2.000,000  2,000,000 


Prica  paid. 


ia8-108!4 
108M-108X 

108X 

lOSW 

108X 
108X-108« 


Total.  .  ..  19.081,890  12,491,350    10»-106^         87,081,350  t7,S24,500i      US-ISS 
SlnceAp.23 |32,«3I,750    I0e)«-108M  91,'!04,700l    1M-70-13» 


4  Per  Omtt  dtu  IM7. 


OJerUidt.  Pureh'a 


41.571,400  (1,411,800 
1,970,750  1.680,5:0 
4,738,700    4,833.200 

9,917,800        

6,491,900        

S,S82,100        


PrlcttpaM. 


129 

I28-13»- 

129 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  r 


Interal 
Periodt 


4VM,  1891 reg. 

4>«8, 1891 coup. 

48, 1907 reg. 

4s,  1907 coup. 

6»,  cur'oy,'95 reg. 

08,  our'cy,'96 reg. 

68,  cur'cy,  '97 reg. 

68,  our'oy,'98 — reg. 
gs,  our'cy,'99 reg. 


Oct. 
6. 


Oet. 
9. 


*108ie 
'108"8 

1.19 

129 
«121 
*123>-2 
*120ia 
*128i-2 

*131»3 


Oj<. 
0. 


Oct. 
lu. 


Oct. 
II. 


Oel. 
12. 


*  10818 

*103U 

*108i8'*V08i4 

129     '129 

•129 

139 

•121 

•121 

•123 

-I23I3 

*121 

•1261a 

*128 

■128  "a 

•131 

•13119 

•108 14 
•IO8I4' 
'129     ! 
•129     I 
•121 

•1201-j 
•12813 

'13112 


108M: 
108 14I 
128'* 
12818 
121  I 
I2313 
'12«ia 
12313 

131l9> 


•108 14 
108 14 
127  \ 
127  5» 
12: 
I23I3 
126I3 
I23i« 
131 1» 


*  This  Is  the  prloe  bid  at  the  morulnic  board ;  no  lale  was  made. 

State,  and  Railroad  Bond8. — State  bonds  have  been  more 
active,  with  brisk  dealings  in  Tennessee  settlement  bonds  as  a 
feature.     Prices  do  not  fluctuate  to  any  great  extent. 

In  railroad  bonds  the  business  has  been  moderately  active, 
and  so  well  distributed  over  the  list  that  there  has  been  no 
feature  of  special  importance.  Prices  have  been  irregular  and 
some  bonds  unsettled  and  inclined  toward  weaknesf,  while 
others  have  presented  a  strong  front,  with  an  improving  tend- 
ancy. 

Railroad  and  Miscellaneoiig  Stocks. — T4.e  stock  mar- 
ket during  the  past  week  has  been  rather  uninteresting. 
There  have  been  no  developments  or  features  of  special  im- 
portance, business  has  been  quite  dull,  and  the  fluctuations  of 
prices,  except  in  a  few  cases,  have  been  insignificant.  The 
market  started  out  on  Saturday,  the  6th,  weak  and  declining, 
with  the  bear  element  in  the  ascendant,  but  there  was  no  se- 
vere decline,  and  ptices  showed  a  fair  degree  of  strength 
in  recovery  early  this  week.  There  was  another  spell 
of  weakness  on  Wednesday,  in  sympathy  with  the 
Boston  market,  where  Atchison  was  sharply  depressed 
and  freely  sold.  New  England  was  sold  here  very  freely  and 
declined  to  49i,  from  51 J  at  the  opening.  This  had  an  unset- 
tling effect  on  the  general  market,  but  it  did  not  last,  as 
prices  have  since  shown  some  strength  on  a  small  volume  of 
business.  Atchison  recovered  sharply  at  Boston  on  Thursday, 
selling  up  to  74i,  and  New  England  advanced  here,  giving  a 
firmer  tone  all  around. 

Next  to  New  England,  St.  Paul  has  commanded  the  most 
attention,  the  dealings  in  it  having  been  relatively  large,  and 
the  fluctuations  wider  than  in  most  others.  The  rest  of  the 
grangers  have  moved  in  sympathy,  though  the  changes^  in 
none  of  these  have  been  important.  Amang  the  Vandcrbilts 
Lake  Shore  is  still  the  leading  feature,  and  after  the  early 
weakness  showed  rather  more  strength  than  the  others  ot  its 
group.  The  story  of  the  Vandcrbilts  buying  has  been  revived, 
it  being  rumored  that  they  have  been  large  sellers  of  Govern- 
ment bonds  to  the  Treasury  lately.  To-day,  Friday,  the 
market  was  Arm  on  a  small  business,  and  there  was  quite  a 
movement  in  E  ist  Tennessee  2d  preferred,  which  closed  at 
27i,  and  Richmond  &  West  Point  preferred,  closing  at  70; 
Luke  Shore  closed  at  lOSi,  St,  Paul  at  67  and  New  England 
at  514. 
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STOCKS-PRICES  AT  N.Y.  STOCK  EXCHANGE  FOB  WEEK  ENDING  OCT.  12,  AND  SINCE  JAN.  1,  1888. 


STOCKS 


9H 

*56i3 
55 
90I4 

•35 
201a 
17 13 

*19 

H4 
43% 
97 '8 
651s 


51% 
10^8 

75 
*26 
*8G 


41 
96 
9018 
50 
■88 
-6% 
'161a 
121a 
811a 
lOij 
83 


Active  RR.  Stocks. 

Atiauticfe  Pacitio 

OanacUau  Pacitlc 

Canada  Southern 

Central  ot  New  Jersey 

Central  Pacific 

•Chesapeake  &  O.,  reorg.  cert. 

Do  let  pref.  reorg.  cert 

Do  2d  pref.  reorg.  cert. 

Chicago  BurUngton  &  Quinoy. 

<3hloago  &  East.  Illinois 

Do  pref 

Chicago  Milwaukee  &  St.  Paul. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacific. 

Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Min.  &  Oin . . . 

Do  pref. 

■Clncln.  Ind.  St.  Louis  &  Chic. 

Cleveland  Col.Ctu.  &  Indianap . 

Columbus  Hocking  Val.  &T0I. 

Delaware  Lackawanna  &  West 

Denver  &  Rio  G. ,  assessm' t  pd . 

Do  pref- 

Bast  Tennessee  Va.  &  Ga.  R'y- 

Do  1st  pref. 

Do  2d  pref.. 

KvansviUe  <fe  Terre  Haute 

Fort  Worth  &  Denver  City — 
Green  Bay  Winona  &  St.  Paul. 

Illinois  Ooutral 

Ind.  Bloom.  &  West 

Klngstouife  Peml)roke 

LakoErie&  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

LouisvUle  &  Nashville 

liOuls.  New  Alb.  <fe  Chicago... 
Manhattan  Elevated,  consol.. 

Michigan  Coutral 

Mil.  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louts 

Do  pref 

Missouri  Kansasib  Texas 

Missouri  Pacitio 

Mobile*  Ohio 

Nashv.Chattauooga&St.  Louis 

New  York  Central  &  Hudson 

New  York  Chic.  &  St.  Louis. . . 

Do  Istpref. 

Do  2d  pref.. 

Hew  York  Lake  Erie  &  West'u 

Do  pref. 

New  York  &  New  England 

New  York  Ontario*  West 

New  York  Susq.  &  West«rn. . . 
Do  pref. 

Norfolk*  Western 

Do  pref 

Northern  Paoltlc 

Do  pref 

Ohio  &  Mississippi 

Oregon  &  TniuH-Continontal.. 
Peoria  Decatur  &  Evausville. 
Phila.  &  Head.  Vot.  Trust.  Cert. 
Richmond*  West  P'tTermiual 
Do  pref. 

Borne  Watertown&Ogdensb'g 

St  Louis  *  San  Francisco 

Do  pref. 

Do  Istpref. 

BtPaul*  Duluth 

Do  prof 

Bt.  Paul  .Mlnneap.  *M;anltobB. 

Texas  &  Pacific 

Texas  &  Pacitio  Laud  Trust.. 

Union  Pacitio 

Wabash  8t.L.  &Paclllo 

Do  pref 

Wlieeling  &  Lake  Erie,  pref.. 
iniscellaiieous  Stocks. 

Colorailo Coal  *  Iron 

Consolidated  Gas  Co 

Delaware*  Hudson  Canal »». 

Oregon  Improvemeut  Co (     76 

_         Do  jiref. 

Oregon  Railway  *  Nay.  Co... 

Pacitlc  .Mail 

Philadelphia  Co.,  Nat  (iaa..'.'. 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

ExpresM  Stocks. 

A.dams 

American 

United  .States 

Wells,  Fargo  &  (Jo 

Iiiartlvo  stocks. 

A.merlcan  Tel.  &  Cable  Co 

At<^his<)ii  Top.  *  Santa  Fe 

•Qncinnatl  Wash.  &  Baltimore. 


HIGHEST  AND   LOWEST  PRICES. 


Saturday. 
Oct.  6. 


Monday, 
Oct.  8. 


914 
571a 
55 12 
9012 
36 
20^8 
171a 
20 
1141a 
43% 
98% 
6614 


106%  106% 
11333114 
143  148 
109 14  109 14 
♦151a  I7I3 
*40   41 
40   40 
1071a  IO713 
9213  921a 
62   62 
28   281a 
14158  1421a 
19=8  20 


5214 
lO's 
761a 
2614 
89 
2414 
*9    9% 
117  117 
*18ia  19 
*32   33 14 

1758     17=8 

521a    53 
10214102% 
♦94       95 

59%    6OI2 


44 
96^8 
9018 
56 
92 
8 
18 
I2I3 
82% 
III4 
84 


10838  10813 
♦18ia    I914 


•74 

♦43  la 

29 

65  >4 

51 14 

♦161a 

♦lOia 

♦35% 

20 

51=8 

26I3 

59 14 


*9i6 

♦56I3 

541a 

89% 

'3513 

201a 

171a 

I814 

114 

431a 

97% 

65 1« 


9I3 
571a 

5538 

90 
36 

20''s 
I8I4 
18 14 
11413 
4: 
9313 
66^8 


106 14  106% 
112^8  113"8 
143     148 
108%  109 14 
16        I6I3 
381a    39 
40 14    40^8 
♦10713  109 
9II3    9II3 
62 14    62=8 
28I3    28% 
141 1414213 
♦19        2OI3 
5138    52 
lOHs 
76 
25 14 
♦86 


♦9 
118 

18 
•32 

17% 


lOifl 
76 
2513 
89 
2414 
9% 
118 
18 
33>4 
I8I3 


Tuesday. 
Oot.  9. 


I  Wednesday,  I 
I     Oct.  10. 


j_ 


Thursday, 
Oot.  11. 


914 
57 

55% 
9114 
34% 

2018 
I8I2 
IS's 

i 


9 

57 
55I4 
9012 
31% 
2018 
ISI2 
18% 
II414  115 
43^8    44 

9314     98-'58' 
66        67% 
107      107 
113%114i4 
143      148 
109      109 13 
♦16        17 
♦39        41     I 
39%    4018 

"g'i"   h'i'ia 

621a    6212 

28I3    29% 

141'8  142% 

•I9I2     21 

5214    52% 


8% 
•5713 
54% 
90 14 
35 
19% 
18 
18 


8%' 
5814 
55     I 

9038 

35 

2038 

18     I 
18 


52 13    5358 

10138  10213 


IOI3 

77 
25% 
♦86 

■■*9" 

118 

18H 
♦32 

18 

5338 


10%' 
77% 
26 14; 
89  ! 
2414, 
9% 
118 
18% 
3314 
18% 
53'8i 


♦94 

60 14 

42% 

96 

89 
♦50 
♦88 

6% 
♦16% 

12 

80% 
♦10 

83 


95 

60^8 

42% 

9714 

89 

55 

92 

6% 
18 
12 
82 
11 
83 


101%  102% 


IO8I4  108% 


77 

44% 

29% 

66 14 

52% 

17 14 

10% 

36 

20 

55% 

26% 

60% 


29% 

27 

52=8 

25 

75% 

90 

32% 

73 


30% 
27% 
53% 
26     I, 
76 
91 
33 14 
73% 


112%  114 
♦54       55% 
♦98     100 
102 14  103 

24%    25 14 
*23 

61% 
♦14 

27=8 

60% 


19 

•74 

♦42% 
29 
66 
51% 
16% 
10'4 
35% 

♦18% 
65  "4 
26% 
59 
24% 
29% 
26% 
52 14 
25 14 
75% 
90 
31% 
72% 


19 

76 

43% 

29% 

66% 

52% 

17 

1014 

36% 

21 

55% 

26=8 

59% 

24% 

30% 

2714' 

53% 

26 

76% 

90% 

32 

73 14 


♦91 
60% 
42% 
97 14 
89% 

'96" 
♦6% 

'16% 
12 
81% 

♦10 
83 

109 
19% 

♦74 
43 
29% 
66% 
51% 
16% 

♦IOI4 
35=8 
20 '4 
55>4 
26% 
59% 
21% 
29% 
27 
53% 
25% 
76% 

♦89 
31 
72% 


95 
61 
42%' 
97% 
90 
55 
90 
8 
18 
12 
8214 
III4; 
83 
109 
I914 
76  1 
43 
29%l 
66=4 
52%: 
17 
10%: 
35-'8 
20 '4; 
55% 
26% 
6OI4I 
21!^' 
30% 

27%: 

5418' 
26%! 
76% 
90%l 
31%' 
73% 


113%  114% 

♦43% 

4.{% 

98 

98% 

66% 

67% 

106%  107 

113 14  114 

143 

148 

109 

10914 

•16 

17 

♦39 

41 

40 

40 

fl-07%107% 

91 

91% 

62I4 

62 14 

28% 

29 14 

141%  142% 

♦19% 

21 

♦51% 

52% 

10% 

10% 

77% 

78% 

25% 

26 

•86 

H9 

2II4 

♦9 

9% 

117%  118 

♦18 

18% 

♦32 

3314 

18% 

18% 

53 

53% 

101%  102% 

*.\:93 

94% 

9 

'57 
55 
90% 
35 
19% 
I714 
If 


9 

57% 

55% 

90% 

35% 

20 

I714 

18 


113%  114 
43%    43% 
93        9314 
66%    67% 

107     107 

113%  114 
•143      .... 

109  109% 
16  I614 
39%    39% 


00% 

43 

97 

8914 
•48 
♦89% 

♦6% 
•16 

12 

81% 
•10 

82% 


6II4 
43 
97 14 
89% 
55 
92 
8 
13 
12% 
8214 
11% 
82% 


108 14  10814 
18%    18% 


♦74 

•43 
29  <4 
66I4 
49% 
16% 
10% 
35% 
19% 
55 14 
26% 
59% 
24% 
29% 
27 
53% 
25% 
76% 
91 

♦31% 
72% 


24% 
6.!% 
15% 
27% 
60% 


35 14 

81% 


35 14 
81% 

117%  118 
77 

104  106 
95%  95  %l 
37%  38% 
81%  81%' 
♦173%  175  I 
85%    86% 

150%  153 
IIUI4IIOI4I 
80       81     ] 
•140     145 


112%  114 

•U2 

114 

54%    51% 

53% 

53% 

98       98% 

97% 

97% 

102      103% 

103 

L03 

21%    25% 

25 

25% 

•23        24% 

♦23 

24% 

61%    62 14 

61% 

62% 

♦1434     15% 

15% 

16 

27%    28  I4 

28% 

29 14 

6OI4    60% 

60% 

61% 

76 
44 

29% 

66 14 

51% 

17 

10% 

35% 

20 14 

55% 

26% 

60%] 

24% 

30% 

27 14 

54% 

26% 

77 14' 

91 

32% 

73% 


39% 
107% 

90 

61% 

28% 
141 
♦19 
♦51% 

10% 

78 

25% 
♦86 

'9" 


40% 


90% 
62 14 
29I4 
I42I4 
20% 
52 14 
10% 
7314 
25% 
89 
24 14 
9 

118%  118% 
17%  17% 
32  32 
17%  17% 
53  53% 
102  103 14 
♦93  94% 
60%    61 


Friday, 
Oct.  12. 


9 

♦57% 

55% 

90% 

3514 

19% 
'I6I4 

17% 


9 

58 

55% 

90% 

35 14 

19% 

18% 

17% 


Sales 
of  the 
Week, 
Shares. 


Range  Since  Jan.  1, 1888. 


Lowest 


Highest. 


11414114%' 


9314    98% 

66%    67%  135,015 

IO714  IO714'      1,211 

113%  114% 

143      147     I 

109%  109% 

♦15%    16%' 

♦38        40% 

39%    40     I 

»107%  109 

90%    91%' 

62%    62%; 

29        2914I 

142      142%' 

•19        20     1 

♦51%    52% 

""      10%l 

79     I 

2714! 

89     i 

2414I 

9  914 

113      118     j 

17%    17% 


2,115      7%  Apr.     3    10%  Jan.  10 

505    55%  June  11    62i4.Ian.     3 

5,766[   45%  Apr.  -a    57%  Oct.      1 

6,845    73%  Apr.     2    91%  Oct.      1 

410    26%  Mar.  26    37%  July  30 

2,493    11     July  17    22%  Oct.      1 

940    10%  Aug.     ll   20%  Oot.      1 

539     10     July  26 1   2li4  0ct.      1 

3,587  109 14  June  12  130%  Jan.  27 

1,000    40     Mar.  19,   4414  Oct.      5 

9.219|    89%  Mar.     2    99     Oot.      5 

60%  Sept.  15!   78     Feb.  24 

98%  June  12  117     Apr.  27 

34,800  102%  Apr.     2  116     Sept.    4 

1133     Apr.     3,146     Sept.  29 

2,248  100%  July     5  114%  Jan.  27 

881'   11%  July  23 1   17%  Sept  29 

4OO1   29%  Mar.  31 1  41     Sept.  28 

2,885]   32%  Apr.     2]   42%  Sept  28 

140  100     June  13  110%  May     1 

2,611:   65%  Apr.     2:   93%  Oct      3 

2,400    42%  Apr.     2|   65     Oct      1 

7,450    17     Mar.  21     36%  Sept  11 

34,700  123%  Apr.     3145%  Oct      1 


10% 

78 
26 
•86 


200 
1,260 
1,554 
4,724 
4,603 


43% 

97 

8it% 
♦48 
•88 

♦6% 
•16 

12 

8II4 
♦10 


43% 

97 

89% 

55 

92 


18 
12 
82% 
11% 
•82        83 
10814  108% 
18%     19 


75% 

♦42 
29% 
65% 
49% 
10% 
10% 
35 14 

•19% 
55% 
26% 
59% 


76 

44 

30 

66% 

51% 

16% 

10% 

35% 

21 

56 

26% 

60% 


112%  114 
49       53%] 
98%    98%l 

102%  102% 
24%    25 


35 

80% 


35 

81% 


61% 

I514 
28% 
60% 


21% 
62% 
15% 
28% 
61% 


117%  118%' 
76        76 

lOi      106 

•93%    95 14 
37        38 
80       81 

17334173% 
85%    86% 


35% 

81% 


36 

81% 


Do 


pre' 


Houston  &Texas  Central.... 

N.  Y.  &  Northern,  pref 

Ohio  Southern 

Oregon  Short  Line 

Pitts.  Ft  Wayne  *Chio 

Quicksilver  .Mining  Co 

'>o.  prof. 

Klch.  *  Alleghany,  as.s.  pd  .. 
Bt  Louis  Alt  *  Terre  Haute  . 

Bt  Louis  Ark.  &  Texas 

Toledo  &  Oliio  Cent,  pref  .. 
Oolumbus  *  llockiua  Coal 

Tennessee  Coal  *  Iron  

VarluUK  Stocks,  dec.  (Unl 

Aiuer.  Cotton  Oil  Trust 

Pipe  Line  Ccrtitlcatos  ! 


81% 
75% 
•214 
•4 -4 

♦15 

♦21 

♦16% 
34 

150 
♦9 
39 


81% 
76 

3 

5 
17 
23 
17% 
34 
150 

9% 
39 


15%    15% 


11% 
♦52 
24 
31 
is  ted.) 
45% 
92 


11% 
55 
24 
31 

48% 
93% 


150 

112 

80 

140 

81 
73% 
•214 
•414 

♦15 

♦20 

♦16 
33 14 

151 
♦9% 

•38 

•15 

♦45 


155 

112 

81 

145 

81 
74 

3 

5 

23  , 
13 
3314! 
153  I 
10% 
39 
16% 


118>4  119 
•75        76%' 
105     105 
•93%    95 

38        38% 
♦80       82 
173      173 

85%    86 14 


34% 

81% 


150 

110 

81 

•140 


152%' 

113      ■ 

81     I 

145     ' 


34 

81 
117%  118 
•74       76 
104     106 
93%    93% 
37%    37% 
82        83 
172 14  172 '4 
85%    8ui4 

>150     155 

•110%  113 

81        82 

►110     145 


29% 

27 

53 '4 

25% 

77 

90% 

31 

72% 
112 

48% 
♦96 
102 

24% 
'23% 

61% 
•15 

28% 

60% 

31% 

81 


18        18% 

53%    54     I 

102%  103%' 

93%    93% 


60% 

44 

96% 

89% 
•48 
♦89 

•6% 
♦14 

11% 

81% 
♦10 

83 


61 

45 

96% 

90% 

55 

91% 

8 
18 
11% 
82 
11% 
83 


500 

889 

766 

100 

5,186 

7.210 

63,025 

100 

10,455 

910 

4,700 

2,420 


108%  108% 
19%    19% 


340 
100 


1,780 
24,220 


30 14 

27 

53% 

26% 

77% 

91 

32 

73 

114 
48% 
93 

104 
25 
21% 
62% 
15% 
28%] 
6II4 

35%' 

81 '4 1 


75% 

♦43 
29% 
66% 
51% 
17 
10 
36 
20 
56% 
20% 
60% 
21 
3014 
27% 
53% 
26% 
77 14 

•88 
3II4 
72% 

112 
44 


76% 

44    ] 

30 

66%' 

52     I 

17 

10%' 

3614^ 

20 

56% 

26% 

60% 

24 

30% 

27 14 


:00 

2,745 

1,115 

750 

200 

25,895 

2,350 

179,125 

1,214 

2, 1 35 

2,025 

1.675 

11,937 

2.041 

36,910 

600 

2?,039 

2,700 


15  JiUy  2 
44     Mar.  21 

8%  Mar.  221 
55  Mar.  22] 
17i4Apr.  2j 
84  Mar.  22 
21%  July  21] 

7%  Mar.  20] 


23  Jan. 
55%  Oot 
11 14  Oct 
79  Oot 
27%  Oct 
90%  Sept  11 
4(T%  Jan.  3 
12     July  25 


6 
1 
2 
12 
3 


114     Mar.    5  123%  Aug.     8 


9%  Mar.  28 
27%  Jan.  16 
12%  Mar.  22 
40 14  Apr.  2 
8514  Apr. 
87%  Aiir. 
50%  Apr.  2 
30  Apr.  l" 
77%  Juno  12 
72  Apr.  2 
48%  June  18 


19%  Sept  12 
37%  May  1 
19%  Sept  29 
55%  Oot  1 
2  101%  Oct  1 
2i  95  June  25 
64 14  Jan.  9 
45  Oct.  12 
98%  Sept  11 
92%  Oct  1 
80     Jan.  10 


83     Mar.  271104%  Jan.     5 
3%  Mar.  28       9%  Apr.  30 


13i4Apr.  30 
18%  Jan.  5 
89%  Jan.  3 
13%  Jan.  27 

85%  Sept  4 
111  Sept  28 
20  Oct  1 
76%  Oct 
44%  Oct 
30%  Oct 


54%  173,935 


27 
79% 
90% 
31%] 
73%' 
113%] 
47% 


46,730 

11,980, 

235 

1,35U] 

5,020] 


9%  July  6 
10  June  11 
67%  June  12 

6  %  Mar.  29 
71  Apr.  2 
102%  Apr.  2 
12%  Mar.  31 
6l%Julr  6 
28  Mar.  31 
22%  Mar.  9 
52%  June  13!  67%  Oct 
29%  Mar.  22,  53i4pct 
14     June  13 

7%  Mar.  28 
26  Apr.  2 
15%  Mar.  21 
41%  Mar.  31 
19%  Apr.  3 
4234  Mar.  31 
17%  Mar.  27 
17 14  Apr.  2 
1534  Apr.  2 
4334  Xag,  13 
19  Apr.  2 
55  Jail.  6 
82%  Feb.  13 


98%    93% 
103%  104 
21%    21%' 


81)4 
71 
♦1% 
♦4I4 
♦14 


♦50 
23% 
31 

45 14 
92 


60 

23% 

31% 

46% 
91 


8I14 
74 
2% 
5 
20 

23 

♦16%     17% 

33        31 

150      153 

♦9%    10% 

38        38 

♦14        16% 

♦46       43 


♦50 
2t% 
3I14 

45% 
92% 


60 

2234 

31% 

40 14 

93% 


81 

67% 

♦1% 

•4% 

18 

♦20 

♦16% 
33 


11314118% 
75%    75% 

104     106 

•94  95 
37%  38 
32        84 

17214172% 
85%    85% 

■150     155 
•110%  113 
81%    82% 
140     145     , 


62 
♦15 
28% 
61% 

35% 

8II4 


21% 
62%' 
1534 
29  I 
61%i 

35%' 
8II4' 


3,195 

]35 
2,610 
6,815 

67,413 
2,9^5 

10,955 
6,979] 


24  Mar. 
63  Apr. 
105%  Apr. 


4 

1 

1 

1 

5 

19     Sept  12 

11%  Sept  12 

37%  Sept  29 

23 14  Sept  13 

58%  Sept  19 

29%S.pt  11 

64     Sept.  11 

2n%8eptll 

32     Oct      1 

28%  Oct      1 

54%  Sept    8 

27  %  Oct      2 

79%  Oct    12 

94%  July  25 


36%  Jan.  5 
2!  74%  Oct  5 
3  116%  July  19 


Mar.  29:  61 34  Aug.  4 
Mar.  29  105  Jan.  28 
Apr.     2  114%  Jan.  23 


6 


18%  Juno 
22  July  V 
48  Apr.  2 
12  Miir.  27 
21  Mar.  24 
44%Jau.     3 


26  34  Sept 
25%  Aug. 
63%  Oct 
16  Jan. 
30  May 
62      Oct 


118%  118%' 
74        74     I 

105%  105%' 
94  94% 
38  38  i 
82        82 

172%  172% 
85%    85% 

153     153 

111      112 

80%    82 

►140     145 


3,400    30%  Apr.     2 

3,200;   68%  Mar.  29 

3,0)0  103     Jan. 

790    45     Mar. 

3i.=>  101 14  July 

466    SlUApr. 

4,070    28  %  Apr. 

1,615    75     July 

1,482  13514  Apr. 

5U,710|  70%  Apr. 


38%  Feb.  17 

83%  Sept    4 

3120     Aug.  28 

9    77     Oct      6 

2  107%  Aug.  6 
2;  97  May  2 
2!  40%  Oct  1 
9  106%  Feb.  15 

3  175  Sept  20 
2    86%  Oct      5 


81% 
69% 

2% 

5 
18     I 
23 
17%' 
33 14! 


81% 

70 

•1% 

♦4I4 
♦14 
•20 
•16% 

31% 


150%  150%  •15') 


♦9% 

10% 

•8% 

38H 

38% 

38% 

16 

16 

15 

♦45 

48 

♦45 

•10% 

11% 

11 

•50 

60 

♦,50 

23 

23 

22% 

31% 

31% 

31 14 

46% 

47 

48% 

91% 

93% 

92% 

81%' 

74% 
2% 
5     I 

19 

23 

17 

34% 
1.53 

10 

33% 

15 

47% 

11 

60 

23  I4 

31% 

47% 
93% 


♦81 

74 

•214 

♦414 
•14 
•JO 
•16 

34% 
150 

•9 
♦36 
♦15 
♦15 

♦56"' 


81% 
74% 

3 

5 
20 
23 
17 
36 
153 

9% 
38% 
16 

"li% 
60 


118  137     Apr.  12  155     Oct      4 

15  106%  Mar.  22  112     Sept  22 

879    67     Jan.     4l   82%  Oct    11 

128     Jan.  19il43     June  23 


82  Sept.  28 
99%  Feb.  20 
4%  Jan.  9 
6  %  Feb.  24 
23  Feb.  6 
21%  Aug.  2 
17%  Sept  29 
36      Oct    12 


31%    31% 


3611  70     Jan.  12 
4,630    67%  Oct.    10 

I      1%  Aug.  31 

I      4I4JUIIC    5 

10;   12     May  16 

'   20     Mar.  27 

..        1    10     Mar.  22 
2,295]    13%. Mar.  26 

46  150     Sept  24 155     May  14 

9     Mar.  19     13%Jau.  12 

1,300    33     Mar.  31     41     July  17 

337      8%  Aug.  16     16%  Oct      1 
35      Mar.  27    48%Oct      1 

250'   10%  July     (!    16%  Jan.  16 
I  35      Aug.  13    56     Sept  20 

700    17     Mar.  22     30     Jan.     9 
3,009    24%  Apr.     2    33%  Sept  10 


47% 
93% 


'  These  are  the  prices  bid  and  a«ked;  no  sale  was  made  at  the  Board.         :  Prices  from  both  Exchanges. 


49       81.501 
94%  i/jjoopo 


25     Mar.  21 
7134  June  v'7 


49 
100 


Oct   12 
Mar.     6 
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BONDH-LATEST  PRICES   OF  ACTIVE  BONDS  AT  N.  T.  STOCK  EXCHANQB.  AND  RANGE  SINCE  JAN.  I,  18M. 


Jtailroait  BitmU. 


Oiottng. 


Oel.  S  Oet.  la 


AU.  *Fao.— W.  D.  1iio.,6b.  1910    24  >8 

Gaar..  4b,  1937 S-i"* 

Oan.Bouth.—lBl «"»<■■.  60. 1908  lod'i 

8d,!>»,  1913 92's 

Oenlralof  N.  J.— Ist.Ts,  1890..  108    b, 

Connol.7s,  1899 

Oouvert.  7«,  1902 12J 

General  lui.rt.,  58, 1987 lOft^ 

Leii. *  W.B.,coii.76,  l909,ae'iU  1  l.'i    b. 
Am.  Dock  *  Iiu|<.,5i),  1921.  ..|107>4 
Oeiitral  I'acilli*— «olil  Ob,  189tJ..ill5    I.. 

liy'sb. 

11  OHih. 
102:>s 


Ban  J<>a(|Ulu  Br.  Ua.  1900 

Land  Krunt  Ub.  1890 

Mort.  6«,  193B 

Chee.  A  O.— Piir.  ni.  fund  6b,  '98 

6«,  gold,  8er.B,1908,roorg.eor. 

Ext.i'ouii.,  4»,  l!»8t!,  reorK.cer. 

6«,oun-ency,  1918,  reorg.  cor. 

Mort.  6c.  1911 

01»e».  O.  A  Ho.  W.— 5-68, 1911 ... 
Ohlc.Bnr.  A  Nor.-l8t,58, 1926. 
Okie-  Burl.  A  y.— Con.  78.  1903. 

Pebenliire  58, 1913 

Denver  Uivif).,  48, 1922 

Nfbraaka  Kxt.  4h,  19-7 

Oblo.  A  Kant.  111.— Cun.  68.  1934 

Gou.  couHol.  l8t.  5a,  1937  ....|   H9'g 

Ohio.  A  Ind.  Coal  U.,  iBt,  58,  '36  101     K 
_    ....  ...       .      .J  -    ...-  .jjj    ^ 


78>sb, 

79 

33 
112 
106    b. 


13liBb. 

10478 

Ooiga. 

92  >< 

llv    a. 


122%b. 
109>ab. 
102  l«. 
99''8b 
101 


130%b. 
117  b. 
108    b. 


Oh.Mll.A  at.P-l»t,  I.A  M.78,'97 

Consol.  78,  1905 

l8t,  8o.  Mill.  Uiv.— 68,1910.... 

lBt,Chl.  A  Pac.W.Ulv— 5b,'21 

Wl8.  AMin.  Ulv.— 88, 1921.... 

Terminal  58, 1914 

Ohlc.  A  N.  >V.— Consul.  7a,  1918 

Gold, 7b.  1!)02 

einklDK  fiiniltia,  1929 

Bluking  fim.l  58, 1929 

Sinking  fund  dubuut.  5b,  1933 

25-yeBraebont.58,  1909 i 

Extennion  4»,  1926 j  94^b, 

Olil.  R.  I.  A  Pac.— 68,  coup.  1917.  131  "sb. 

Exten.  Acol.  58, 1934 iOeisb. 

Oh.  Bt.P.,M. A  O.— CoiiBol.  68. '30  1  BO'S 
Oh.Bt.L.A  Pitt*.— lBt,oon.88,'32,   96'sa, 
a  C.  U.  A  Ind.— Cousol.  73, 19 14  131    b. 

Gen.  68, 1U34 Ill    b. 

Col.  Coal  A  Iron— let,  68, 190U..  104    b. 
Col.  H.  Val.  A  Tol.— Con.  58,  '31    fOisb, 

Gen.gold,  6b,  1904 83    b. 

Denver  A  KluUr.— l8t,7B,  1900  120    b. 

l8Ccou.4a,  1936 7813 

Den.  A  K.Gr.  W.-l8t,68,1911.    81    a. 

Assented 6«''8 

Den.  So.  Pk.  A  Pac— l8t,  78,  '03    72  "ab. 
Pel.Mac.AM.— l.a.gr.3'«8,19H     35    a. 
B.Ten.V.  A  G.  Ky.— Con..58,  '56;i02''eb. 
Bill.  Lex.  A  B.  Sandy- 68, 1902. 1 100 
Erie-  lat.  cousol.  gold,  7s,  1920  ISri    a. 

Long  Uock,  78,  1893 |113 

Con.  68,1938 1 

S.Y.L.Ii.AW- 2doon.68, 196910114 
Ft.  W.  ADouv.O. -Ist,  68, 1921  9iht 
Gal.Uar.A  San.Ant.— lat,  68, '10 

2dM.,78, 1905 

West.  Ulvlslon— Ist.Ss,  1931. 
Gr'nB.W.ABt.e.— 2dlnc.38,1911 
Galf  Col.ASan.Fe— lat,7s,  1909 

Gold,  68, 1923 

Henderson  Br.Co.— Ist.  68, 1931 
H.  A  Tex.  C— Ist  M.  L.  78 

lBt,We8t.D.,78.1891 

lst.WacoAN.78,19u3 

Zd.couaoi.  M.  L.  8a,  1912 

Gen.  mort.  6h,  1921,  tr.  rcc... 
Ind.Bl.  AW.-lst,i>rer.,78,1900 

l8t.  5-6b.  1909,  tr.  reo I 

2d,  5-6s,  1909,  tr.  rec | 

East.  lilv.— 6h,  1921,  tr.  reo..    94    b. 

Income,  68,  1921,  tr.  rec I   24ia 

Int.  A  Gt.Nor.-lst.  68, gold, '191102 "ab. 

Coapon,  68,  1909 !   68    b. 

Kent.  Ceutr.— Gold  48, 1987....!  72 
Knoxv.  AO.— let,  6B,gold,192Si  OShb. 
L.  Erie  A  W.— Ist  g.,  os,  1937  ..  107    a. 
Irakeah.—Cvn.conu.,  let, 78,1900  127%a. 

Con.  coup.,  2d,  7h,  1903 liS^b. 

Long  Island— iBt.  78, 1898 

let,  cousol.,  .58,  1931 

Loa.  A  Nash.— Consol.,  7s,  1898  llOigb. 

N.  O.  A  Mobile— l8t,  68,  1930.  113    o. 
2d,6B,1930 99    b. 

E.  H.  A  N.— 1st,  68, 1919 114    b 

General, 6s,  1930 llSisb. 

Trust  Bonds,  68, 1922  109 

10-40,68,  1924 101  Vo. 

SO-year  5s,  1937 iol    b. 

Lon.  N.  A.  A  Ch.-lBt.  68,  1910.  113>4 

Cousol.,  gold,  68,  1916 94'u 

Mem.  A  Cb'lston— 68,gold,  1924 

Metro.  Klevatcd.— l8t,69, 1908.  lU'a 

2d,  68,  1«99 i 

Mlcb.  Central— Ist,  OOD.,  7b,  '02131    b. 

Cousol.  5«,  1902 ;1 12    b. 

MtSB'rlPBo.- Ist,  UOU8.,  68,1920  112    b. 

8d,78,  1906 il20 

Pao.  of  itfo.— 2d  M.,78,  1891.1108    a. 


24% 
82  ag 

106 
i>2    b 

10a'4b 

121     b. 

121    b. 

lOSBg 

lie  b. 

107%b. 
lib    b. 


Kanga  $tne«  Jan.  1, 


Lotut, 


100  b 

101  b. 
114    b. 


78'4b 
sola 

111    b. 

105  >9b. 


33>aa. 
118    b. 

9^38 

1,08  >« 
123>4b. 
12.mil. 
105    b. 


94    b. 


131    b. 
104  >9b 

90\b. 

92!<i 
II 6  Hi  a. 

9913 
lOl^^b. 
114    b. 
123 

109'8 

104 
1(0 
101    b. 


130%a. 


108  b, 
lll>lb. 
106 


13.iH>b. 
106% 
121%b. 
98    b. 


IllHia. 

104 
80% 
84    b. 


19     Apr. 

80  Jan. 
104%  Aug. 

89  >4  Mar. 
104  Aug. 
lim  Jan. 
115     Jan. 

98  Jan, 
112>flApr. 
101  )<  Jan. 
113>aJan. 
113>«  Apr. 
100  Apr. 
lomi  Apr. 
108  >4  Feb. 

62>4Mar. 

62  Apr. 
16t>g  Apr. 
00  >g  Jan. 

103  <4  Mar. 
98     Apr. 

129  >«  Jan. 

103  Sept. 
90'9  Sept. 
91     Sept. 

113  Jan. 
91>«May 
96     Apr. 

113%  Oct, 

123     Oct. 

107'a  Sept. 

lomjan. 
OS's  Sept. 

100     Jau. 

139>9Jan. 

126     June 

118>4  Apr. 

106  Apr. 

107  May. 

104  May. 
giiflMiir. 

130  July 
104  Miir. 
119>«  Jau. 

95  Oct. 
123  Jan. 
107  >«  Jan. 
100     Jan. 

63  Mar. 
63     Mar. 

US'*  May 
75  Mar. 
71  Jan. 
60  Mar. 
71  Aug. 
34     May 


Highnt. 


94  b. 
72  b. 
91  b. 
23  %3. 

10238b. 

65    b. 

71>4 

98>4a. 
107 

12^%b. 
125% 
121  %b. 

il6l4b. 
114    b. 

99  lab. 
116  b. 
113  b. 
109 

102  "ab. 
100  b. 
115 

94 


'27>«Jan. 

SI  May 
10H%  June 

Otl'B  Alllf. 
108 1«  Jau. 
120  June 
r.>3>a  Apr. 
lii6»sJuue 
111!     Aug. 

109  June 
1  Hi  la  Juno 
1161.1  July 
103%  Jan. 
ll'5>4  Sept. 
IIII4  Fell. 

8018  Sept. 
HOlaScpL 
34 "a  on. 

114      Sept. 

IlOWiJuiy 

103  Jan. 
134  June 
1071a  Feb. 

95     Jan. 

97  Jau. 

110  Sept. 
100     Oct. 
IOOI3  May 

119  Apr. 
128  May 
114     Feb. 

107  Aug. 

104  May 
'.03  Juno 
I4414  July 
13218  May 
121     Feb. 

1 1 1  Fob. 
11218  Sept. 
1061a  Apr. 

O-i     Aug. 
134     Juuo 

108  May 
123  la -May 

,100 la  Jau. 

131     July 

'113     May 

106     May 

841a  Aug. 

S7     Sept. 

I21I4  Mar. 

791b  Jau. 

83     Aug. 

76  Aug. 
81  Apr. 
43     Jan. 

103 1<  July 
104  Jau. 
1381a  Aug. 
118  Apr. 
I2i>  Aug. 
10218  Oct. 
9338  Sept. 
1061a  May 
106     July 

94  Oct. 
42%  July 

I22I4  May. 

98  Srtpt. 
lloia  June 
123  Sept. 
1231a  Oct. 
114  Feb. 
1081a  Jan. 

72  ■«  Sept. 
1121a  Jau. 

95  Oct. 
741a  Sept. 
95  Sept. 
28     Sept. 

IllisJau. 

77  Jan. 

78  Jan. 
100  June 
110  May. 
12113  June 
I26i<  .May. 
1221a  June 

i  1 1 5  J  une 
\'i3  Feb. 
1151.J  Aug. 
100  May 
1161a  July 
1  It,  .May 
110%  .May 
104  Feu. 
10238  Apr. 
118  June 
H7  Aug. 
1051a  June 
117  May 
108  July 
131  »a  Oct. 
lllia  Aug. 
iI13i«Jan. 

1 20  Oit. 
!l08     Mav 


XaUroad  BoruU. 


Mil.  Lk.Bh.  A  W.-lat,6«.  193L 
Mllw.  A  Nor.— .M.  I..,  68.  1010.. 

Extension.  Ist,  On,  1013 

Minn.  A  8t.  I.,.— Ist,  78, 1927... 
Mo.  K.ATez.— Con.,  6b,  1920... 

OonBol.,8s,  1920 

Oonaol.,  7b,  1904-8-6 

Mobile  A  Ohio— New.  8a,  1937 . . 

General  mort.  4b,  1938 

Mutual  Uu.  Tele.— «.  f.,  6b,  1911 
Na»h.  Cli.ASt.  L.— l8t,  7s,  1913 
N.Y.  Central- Kxtend.,  88,  1893 

N.Y.C.AH.-l«t,op.,  7b,  1903 
UelMSnture,  5b,  1904 

N.Y.AHar.-lBt,  7a,  1900 

N.Y.Chlc.ASt.L,.— l8t,48, 1937.. 
N.Y.  Kl.>vatn<l— 1st.  78,  1906.... 
N.  Y.  I^ck.  A  W.— l8t,6«,  1921. 

Ooustriictlon,  5»,  1923 

N.  Y.  A  Nor.-lst,  15s,  1927 

N.  Y.  Out.  A  W.— let.  6s.  1914.. 
N.Y.Hiifl.AW.— I8tref.,5s,  1937. 

Midland  of  N.  J.— lat,  68, 1910 
N<irr(ilk  .*  West.  -  Gen.,  6a,  1031 
North.  Panltlo— l8t,ooup.,6B,  '21 

Gen'l,  2d,ooup..  1933 

Ocu'l  3d,  coup.  68,  1937 

N.  Pac.Tcr.Oo.— l8t,  6e,  1933... 
Ohio  A  Mlna. -Consul.,  7s,  1898. 

2d,  cousol. .78, 1911 

OhloSoutliorn— l8t,68, 1921. .. 

2d,lnn.,68, 1921 

Oiuaha  A  St.  L.-l8t,48, 1937.. 
Oregon  Iiupr.  Co.— let,  6a,  1910 
Ore.  K.  ANav.Co.— 1st,  6b,  1909 


OlOtUHQ. 


Oil.  5   Oet.  13 


120  a. 
lOHiaa. 
107  lab 

92    b. 

63    b, 

88    b. 

94 
113    b. 

47iab. 

97<>8 
130    b. 
10614b. 
136 


Cousol.,  8»,  1925 
Oregon  A  Transoon.- 6s,  1922.. 
Peo.Ueo.A  Evana.- 1st,  6a, '20. 

Evanav.  Ulv — lat,  68, 1920... 

2d  mort.,  5s,  1927 

Phil.  A  Real.— Gen.  4s,  19.58... 

lat  pref .  Income  Ss,  19.58 

2d  pri^f.  Income  88, 19.58 

3d  pref.  Income  58,  19.J8 

Rich  A  AH.— lat,  7a,  1920,  tr.  re<- 
RIohm.  A  Dan.— Cons.,  es,  191.*^ 

Conaol.  KOld  5^,  1936 

Eloh.A  W.Pt-Ter.- Trust  68..'37 
Koob.  A  Pitta.— 1st,  6b,  1921... 

Consol.,6a,  1922 

Rome  W.  A  Ogd.— let,  78, 1891. 

Conaol.,  extend.,  5s,  1922 

St.  Jo.  AOd.  lal.— 1st,  68, 1925  . 

2d,  Income,  8s,  1925 

St.  L.  Alt.AT.H.— lat,78,  1894. 

2d,  M.,  pref.,  7a,  1894 

2d.,  M.,  Inc.,  78.  1894 

Dividend  bda,  6s.  1894 

8t:  L.  Ark.  A  Tex.— 1st,  68, 1936 

2d, 68,  1936 

St.  L.  A  Ir.  Mt.— l8t,  7b,  1892... 

2d  mort.,  78. 1897 

Cairo  A  Fulton-l8t,  7s,  1891 

Gen.  Ry.  A  laud  gr.,  Ss,  1931. 
St.  L.  A  San  Fr.-  68.,  CI.  A,1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

Qea'l  mort.,  6s,  1931 

Gen'l  mort.,  58, 1931 

St.  Paul  M.  A  M.— lat,  7s,  1900 

2d,  6s,  1909 

lstoou8.,6s,  1933 

Do        reducetl  to  4ia8.. 

Montana  Ext.  1st,  4,i,  1937... 
Blienaudoah  Val.— 1st,  7s,  1909. 

Gen'l  mort.,  68, 1921 

So.  Carolina— l8t.  68, 16'20 

2d,  68,  1931 

too.,  6a.  1931 

80.  Pao.,Cal.— l8t,6s,  1905-12.. 
80.  Pac,  N.  M.— lat,  68, 191 1 .  . . 
Tex.  A  Pao.— lat,  gold.  Ss.  .2000 

2d,  gold.  Inc..  5s,  2000 

Tol.  A.A.  AN.M.— l8t,6s.  1924. 
Tol.A.A.  A  Gr.Tr.— lat,  68, 1921 
Tol.  A  Ohio  Cent.— 1st.  5s,  1938 
Tol.8t.UA  Kan.  C— l8t,Gs,  1916 
Union  Paclrtc-lst,  6s,  1899.... 

Laud  grant,  78, 1837-9 

Blnkiugfuud,  Ss.  1893 

Kan.  Paoltlc- Ist.ee,  1895 

lat,  63, 1896 ! 

DeuverDiv.— 68, 1899 1 

lat  cousol,  68,  1919 i 

Oregou  8h.  Line  -let,  68,  '22.. 
Virginia  Mid.- Gen.  m.,o8,l936 
Wall.  St.L.  A  Pac.  -  Geu..«s,  '20 

Chicago  Uiviaon- 58, 1910.... 

Wabash— Mortgage,  7s,  1909.. 

Tol.  A  Wab.— Ist,  ext..  78,  '90 

let.  St.  L.Div.,  7s,  1889 

2d,  extended,  7s,  1893 

Con.,  oonv.,  78, 1907 

Great  West.- 1st,  "8, 1888 

2d,  7s,  1893 

We«t  Shore— Guar.,  4a 

Wheel.  A  Liiko  E.— Ist,  58,  1926 


133  b. 

91»lt 
116%<>. 
131  b. 
llli« 
106  la 
112  a. 

94  ^|b. 
112>4 
Iig>ab. 
11714 
110 

98^8 
10514b. 
117  b. 
117  b. 
105 14 

49  a. 

72  b. 

104  b. 
1091a 
101 

102  b. 
114 

105  b. 
76iab. 
88»8 

88  lab 
7639 
66»s 
611b 

115  b. 

89  a. 
98 


114  b. 
109  lab. 
10  i% 
107 

45  b. 
114  b. 
109  b. 
104i«b. 

41  b. 

981a 

41 
107  lab. 


103  %b. 
86  b. 
11814 
117% 
117  b. 
115  b. 
Iu2%a. 


113  b. 
llOiaa. 

97  b. 

87  b. 

94  b. 

38>tb. 
101  lab. 

80  a. 

I7I4 
111  b. 


94 

43 
10l<>8b. 
106  b. 

99  b. 

92«sb. 
11614b. 
100  b. 
II8I3 

110  b. 

111  b. 
115  b. 
II014 
lO'Sab. 

831a 
4014b 


ll3iab 
93  b 
10<i8 
IC0% 


llH%b. 

lOH  b. 

107  \k 

93  b. 

era 

08  b. 
03  b. 
113  b. 
30 

97% 
112  b. 
106% 
135  b. 
Iioia 
133  lab. 

91 

Utfis 
131     b. 
Ill  Bab. 
100    b. 
Ulia 

Dliali. 
U^iab. 
119  lab. 
116>«b. 
110 

W» 
lu&iaa. 

il7%b 
108 

40 

73    b. 
105  <a 
109  lab. 

103  laa. 
102 -a 
10i)%b. 

1 04  lab. 
77 
8838 

77i« 
663g 
62    a. 
118% 

88% 
981a 


San^MMMM  Jan,  \, 


LotMU. 


Btthmt. 


IIH  June 
1  US'*  Jan. 
104%  Jan. 
01  JUM 
S7i«  Juoe 
80>a  Mar. 
90     Mar. 

108  >t  Jan. 
38  June 
84>i  Jan. 

138%  Jan. 
103  May. 
132%  Jan. 

101  la  Apr. 
I27>a  May 

86I4  Jan. 
lU  Mar. 
127  Jan. 
107T8Jaa 
tO'JBaJan. 

109  Jan. 
90     Mar. 

100  Apr. 
U  21a  Jan. 
1151a  Jan. 

102  Jan. 
89  Juno 
99%  Jau. 

1141a  Jan. 
116     Apr. 

991a  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
108%  Feb. 

9i>i4  Jau. 

93  Jan. 
106  Jan. 
102     Mar. 

69     May 

8818  Oct. 

8514  Aug. 

6919  Aug 

59  >a  Aug. 

81  Apr. 
109     Jan. 

80     Apr. 


Apr. 


114    b. 
110 
105    b. 
106^8 
48    b. 


Api 
Ma 


85 
116 

113  Jau. 

107  Jan. 
100=8  Apr. 

98  Jau. 

40  May 

112  Jnlv 

108  Feb. 
108    b.ilO'J  Jan. 


Ill    a. 


9914 

40    a. 
I07%ii. 

110    b.! 

104  <4  i 
86  b.l 
118    b.' 

118       j 
117    b. 


lis    a. 


97  b. 
87  lab. 
94  b. 
35  b. 
102    a. 


38     Apr. 

98     Jau. 

36  Sept. 
1061a  Mar. 
105  June 
102%  July 

80  Apr. 
113i4Jsn. 
118%  Jan. 
114  Jan. 
1121a  Jan. 
100%  Jau. 
112  Jan. 
116  Apr. 
114     M,ir. 

96 14  Apr. 

80     Mar. 

90     Jan. 

29     Apr. 

97     Jan. 


11214b. 


93% 

42 14 
102 
10  i 

99  %b. 

94 

116i4b. 
100  b. 
I18%b. 
11.' 14b. 

limb. 

118  lb. 

llO-^j 

108 

83^8 

41    b. 


69 
13 


Jan. 
Apr. 


114%b. 

lis    b. 

90    b. 


11314b. 
93 
103 14 

i-m 


II m  Apr. 
10514  Jan. 

92  May 
38 14  June 
85     Jau. 

101     Jail. 

93  Jan. 
91     Juue 

114  Jau. 
lOOia  Apr. 
1131a  Apr. 
109  "a  Fell. 
109%  Feb. 
112%  .May 
101%  Jan. 
100      Feb. 

78     Jan. 

37     Apr. 

93     Jan. 

84  Feb. 
107  Apr. 
IO714  Apr. 

85  Apr. 
83     Jau. 

I05>a  Apr. 
85  Mar. 
9978  Jan. 
941a  Jan. 


131%  Apr. 

111  1&. 
108i«ir»b. 

Ilio  Jaa. 
I  73%  Jaa. 
I   «4%Aii«. 

10«>aJaZ; 

116     Jao. 

I   AO     Anc 

99     Juljr 

132  Jan« 
107     Oct. 

il36%JaBa 

112  Jair 

133  •«  Oct. 
93%  Sept. 

118>*Jim« 
133  Jaa* 
112  JaU 
10H<tBept 
119  Sept. 
9S%Aiu. 
115%  8«^ 
120%  Aug. 
119%Juna 
113%  Sept 
101     Sept. 

106  Sept. 
119  June 
119  Julr 
100%  Mar 

50  Oct. 
76  Jan. 
108%  Cot. 
1113  B<ar 
101  Mar 
1103  Ofit. 
114     Cot. 

107  Mar 
77%  Oct 
89%  July 

.89%  Sept. 

77%Oot. 

67%8epfc 

b2%Oet. 
116    Jana 

90%  Sept. 

99     Oct. 

118  Feb. 
117%  May 
110%  Mar 
108%  Jon* 

107  Got 
82     Aii«. 

114%  Mar 
1 10%  Jan. 

108  Apr. 
42%  Ai]«: 

104%  Feb. 
48%  Jan. 

lll%Jaii. 

112     Jan. 

108%  Jan. 
I  92%  Jan. 
Ill9  Jnlr 
jll0%Jnna 
1 119%  Julr 
!118    June 

105%  June 

1 19  Oct. 
,120%  Sept. 

120  Jons 
98%  Jnna 
87%Jalr 
95  Apr. 
36%  Jan. 

108%  Aug: 

87     May 

18%  Jan. 

116     Mar. 

108%  Mar. 

98%  Aug. 

45     Au^ 

104     Mar 

107%  Mar 

101     June 

94  Feb. 
117%  June 
104%  Mar. 
121%  Mar 
112%  Jan. 
112  M*r 
116  Apr. 
Ill  Oct. 
109%  July 

84    Sept. 

47     Jan. 

98%  Feb. 

90  Jan. 
11£  Aug. 
Ill     Julr 

95  Oat. 
90     Jan. 

111%  Aug. 

93     Oct. 

104%  Jon* 

llo2%aept. 


NOTS— The  letter"  b"  Indloatea  prloe  btd.and 


'  a"  prloe  of  feed;  all  other  prioes  aud  tne  r^og^  ara  (rain  actual  Balaa. 
8TATB    BONDH. 


SECURITIES. 


I  Bid. 


iUabama    ClaaeAStoS 1906 

Class  B,  88 1906 

Class  C,  48 1906 

68,  10-20 1000 

Arkansas- Os,  funded. .1899-1900 

7s,  I.ittleRoikA  Fort  Smith,  l8B. 

78,"  .V  Llllle  Rook, la«.. 

1"  eutial  RB 

See-  id 1890 

LonlBUiiiii-Ts,  i-ona 1914j 

Btauijied,  48 

M!o'ilir«"-7« 1890' 


103% 
108 
100. 
102 

7 

8 

8 


ABk. 


104% 


SECURITIES. 


105 
12 


103 
108 

91%' 
105     i 


10 
104% 


91 '8 


Missouri— 6s due  1889  or  1890J 

Asylum  or  Uuivcrsliy.  duo  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68,  loan 1893 

North  Caroliua— 68,  old JAJ 

Funding  act  19O0 

New  bourla.  J.  A  J 1802-1898 

Chatham   KU  

Special  tax.  Class  1 

Oonsolidated  4« 1910 

Hs   111'! 


8ECURrr(B8. 


Bid. 


Rhode  Island-6B,  oon..l893-l894| 
South  Carolina — 6s,  non-fund.  I88S1 

Brown  consolidated  6b 1893. 

Tennes«e«v-68,  old 189"J-1898 

Cbmpromlse,  3-4-6-6« 1912, 

New  eettlement— 6a 1913i 

6b 1913 

SB 1913 

Virginia— 6s,  old 

6«,  con'ollnated  bonds 

6«,  (onsolidated,  3d  serlas 

«■.  .1..f,.r.Ywl.  rrii«»  r-*i*   .      ^ 


108 

3 

104 

61 

71 
104% 

9. 

00% 

48 

70 

AO 
9 


106 
M 

irs% 
100 
70 


_0% 


436 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP   THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECUEITXES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 
Atoh.  Ton.  &  Ban.  Fe— 4is8  ...1920 

BlnWnp  hmd,  68 1911 

Collateral  Trust,  58 1937 

Cliic.  S.  Fe&Cal.— 1st  g..  58.1937 
Beecli  Creek— l6t  gold,  48.. >. .1936 
Bslt.  &  Onlo— l9t6s,  ParkB  ..1919 

68,pold 1925 

Cons.  moit..  gold,  5s 1988 

Boat.  H.  Tun.  *  W.— Deb.  5a... 1913 
Brooklyn EleT.-lBt,  G.,  68... 1924 

2d,  3-5s 1915 

Brunswick  &  West.— Ist,  g.,49.1938 

Burl.  Ce.  Eap.  &  No.— let.  5b.  1906 

ConBol.  &  col.tr,  5s.... .....1934 

Minn .  &  St.  L.-lst  78,  gn  . .  1927 
lo-waC.  <&We8t.-l8t  78.. ..1909 

Ced.  Eap.  L  P.  A  N.,  l8t  69.1920 

I8t5e 1921 

Central  Iowa— Ist,  78,  Tr.  Eecl899 

East'nDlv.,  lBt,68 1912 

minoia  Division— l8t  6s 1912 

Cons,  sold  bonds,  68 1924 

Cent.  KR.  &  Bank.— Col.  g., 59. 1937 
Ches.  &  O.— 68,  gold,  ser.  A...  1908 

Coupons  off. 3008 

Clies.  O.  <fe  Bo.  West.— 2d  68.  ..1911 

V  hlcago  &  Alton— Ist,  78 1893 

Sinking  fund,  68 1903 

lonis.  &Mo.BiTer— l9t79..1900 

2d  7s 1900 

Bt.  h.  Jacks.*  Cblc— l8t,78.1894 

Ist,  guar.  (564),  78 1894 

Zdmortg.  (360),  78 1898 

2d,  guar.  (188),  79 1898 

Miss.  fi.  Bridge— 1st,  s.f.  68.1912 
lilo. Burllug.  &  Q.— 59,  8.  f...l901 
Iowa  Dlv.— Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain,  48 192] 

CMo.  Burl.  &  No.-Deb.  68. ...1896 
Cliic.  Kock  I.sl.  &  Pac— 
i)e8  Homes  &  Ft.  D.— l8t,48.1905 

l8t,2ia6 1905 

Extension, 49 , 1905 

Keok.  & Des M.— l8t.59....  1923 
Cent,  of  N.  J.-Conv.  deb.  68.19<J8 
Chic.  M.&  St.P.— l8t,  8s,  P.  D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  7b,  $  g.,  E.  D 1902 

let.  La  Crosse  Division,  78.  .1893 

l8t,  I.  &  D.,  78 1899 

iBt,  C.  &M.,  7s 1903 

iBt,  7b,  I.  &  D.  Ext 1908 

lat,  B.  W.  Dlv.,  69 ,  .1909 

let,  58,  La  C.  &  Dav 1919 

let,  H.  &  D.,  78 1910 

let,  H.  &D.,58 1910 

Chicago  <fe  Pacific  Div.,  68. .1910 
Chic.  &Mo.  Riv.  Div.,  5s  ...1926 

Mineral  Point  Div.,  58 1910 

C.  &L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  68,  Assu...l924 

Inc.  conv.  sink.fuud58 1916 

Dakota  &  at.  South.,  59 1916 

Chicago  <fe  Noi  thwestera- 
Eecanaba  <fe  L.  8.— let,  e8...1901 

Dee  M.  &  Minn.— let,  78 1907 

Iowa  Midland-lst,  78 1900 

Peninsula— Ist,  conv.  78 1898 

Chic.  &  Milwaukee— Ist,  78.1898 

Win.  &  St.  P.-2d.  79 1907 

MU.  <t  Mad.— let,  6b 1905 

Ott.  C.  F.  &  St.  P.-lst,  59.. 1909 

Northern  m.— Ist,  5 1910 

CI.  Col.  Cin.  &  lud.— Ist,  7e,  s.f. '99 

Consol.  sink.  W.,  78 1914 

Cblc.  St.  Paul  M.  &  O.— 
Chic.  S.  p.  <k  Jttinn.— 1st,  6s. 1918 

Ko.  Wisconsin— 1st,  6s 1930 

Bt.  Paul  &  S.  C— 1st,  68 1919 

OUo.  &  E.  lU.— iBt,  B.  t.,  cur.. 1907 

Ohic.St.  P.  &Kan.  C.-59....  19o6 

Minn.  &  K.W.— Ist  g.  E8....1914 

Chio.  &  W.  Ind.— l8t,  s.f.,  6s. .1919 

General  mortgage,  6 1932 

Chic.  &  St.  Louib— 1st,  68 1915 

Cin.  I.St.L.<fe  Chic- l8t,g.,4s  .1936 
Cln.  Jack.  AtMac- lBt,g.,58...1936 
Cleveland  &  Canton— 1st,  5a..l917 

Col.  &  Green.— 1st,  68 1916 

2d,  68 1926 

Col.  <te  Cin.  Midland-lst,  ti8..1914 
Coenr  d'Alene.  1st,  6s,  gold...  1 91  < 
DeL  Lack.  &  West.— tXuiv.  79.1892 

Mortgage,  78 1907 

Syra.  Bing.  &  N.Y.— Ist, 78.1906 

Morris  <te  Essex- l9f,7e 1914 

2d,  79. 1881 

Bonds,  7b 1900 

78  of  1871 1901 

let,  con.,  guar.,  7s 1915 

DsL  &  Hud.  Carai— lat,  7s.. .1891 

let,  ext.,  7a 1891 

Coupon,  78,...,., 1894 

:  ?»-Liv.,  cour,,7s ....1917 

i.  Albany  <!t8UBQ.—  l8t,gu,,VE.19ob 

lit,  cons.,  guar..  Of iWOf 

IteCB.  <fe  Bar.- let,  coup.,  78. 1921 
Dcnv.  &  K.  G.— Imp.  g.  0?....1M28 
i)et.  Bay  C.  <fe  Alp.-  ist,  6....1M1S 
DulutU&lrouKaijge— Ist,  58  l!i3 

Dnl.  Ko.  Sh.  &  Atl.-,';e 193 

£.  Tenn.  Va.  <te  Ga.— Ist,  78. ..1900 

Divisional  58 1930 

R'y  Ist  ext.,  goia,  58 'li.37 

Mobile  &  Bum.— Irt,  g.,  5s  lli3, 
E.&W.oIAla.— ist,coui).OB,K.,lS".it 
EU».  O.  &  M.— S.f.,  deb.,  68.  ..1921 

iBl  uiortg.,  6b 1920 

Erie— Isi,  extended,  7a 1897 

2d,  extended,  58 1919 

.  Sd,  exiended,  4A!a 192a 


Bid. 


94 
IO513 

91^2 


82 

115»3 

106 
108% 

971a 
106i« 

85 


94lS! 

'  81 
ICO 


81 
58 


47 


■111 

7612 
112»i 
124 
'122 
'117 
II3I4 
11354 
115 
115 
105 


95 


83 
102% 
106 
123 
117 
123 
111 
II7I2 
123 
121 
IIII2 


120 


117 
99 


110 
1221a 
131 
124 

12uls 
132 
110 
10512 


•115 


121 

luti 


125ii 


V23 
119% 


94I4 
'  95 

93=8 
100 

75 


IIOI4 
lien 
133% 
145 
107  ■'1 

i"4i4 

140% 

108 

lOOi-i 

II3I4 

1385b 

130 

121 

140% 

io6H 
90 

vH 

•107 
93% 
93% 


120 
'li3 

108 


Ask. 


98 


93 

104 

85 


99 

108 

90 


95 


95 
82 


112 

lis' 


II4I2 
115 


108 
1081s 


95 12 
91 


80 
.05' 


1-J4it 
1121* 


122 
100 


101 
121" 


121 


IO7I2 


127 


124% 
121 


100 


BECUEITIES. 


119% 


93% 
93" 


1121a 
138 


108 
1'25 

127 
142 

iloifi 


135  I 
12II4 
149 

88 
107%' 


92%; 
123 
109%! 

94%i 
94=8 


110% 


Erie— (Continued)— 

4th,  extended,  59 1920 

5th,  extended,  48 1928 

Ist,  con9.,  fd.  coup.,  78 1920 

Eeorg.,  let  Uen,  68 1908 

B.  N.  Y.  A  E.-l8t,  78 1916 

N.  y.  L.  E.  &  W.— Col.  tr.,  681922 

Funded  coup.,  59 1969 

Buff.  &  8.  W.— Mortg.  68. ...1908 
Evan.  A  T.  H.— Ist,  cons.,  6S.1921 

Mt.  Vernon— Ist,  68 1923 

Evans.  A  Indian.— 1st,  cons. ..1926 
Eureka  Springs  R'y,  Ist,  68,  g.l933 
Fl't  A  P.  IMarq.— Mortg.,  68.. .1920 
Grand  Rap.  A  Ind.— Gen.  58. .1924 
Green  B,  W.  A  St.  P.— 1st,  68.1911 

Han.  A  St.  Jos.- Cons.,  6s 1911 

Houston  A  Tex.  Cent.  Istm  1.  tree 

We9t  Div.  7s,  tr.  reo 

2dm.  88  M.  1.  tr.  rec 

Hons.  E.  A  W.  Tex— Ist.  78.. .1898 
Housatonic— Cons,  gipld  59.  .1937 
llllnoi9  Central— iBt,  g.,  48.  ..1951 

lat,  gold,  3's8 1951 

Gold  49 1952 

Bpringf,  Div.-Coup.,..69,  .  1898 

Middle  Dlv.-Eeg.,  5s 1921 

O.  St.  L.  A  N.  O.— Ten.  1.,  78.1897 

iBt,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Dab.  A  8.  C— 2d  Div.,  78. ..1894 
Ced.  Falls  A  Minn.— 1st,  7e.l907 
Ind.  Bloom.  &  Western- 
Ohio  Ind.  &  W.— 1st,  pf.,  5e.l938 

1st,  58 1938 

2d,  58 1938 

Ind.  D.  A  Bpr.— Ist,  7b,  ex.cp.l906 

Ind.  Dec.  A  West.— M.  5s 1947 

2d  M.  inc.  58 1948 

Kan.  atyAOmaha-lstg.  58.1927 
Kan.  C.  Wyan.  A  N.W.— l8t,58.193S 
Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 79 .....1892 

Buff.  A  Er.— New  bond9,  78.1898 
Kal.  A  W.Pigeon— 1st,  78.. .1890 

Det.  M.  A  T.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Consol.,  reg.,  Ist,  78 1900 

Consol. ,  reg. ,  2d,  78 1903 

Mahon'g.  Coal  RR.— 1st,  5S.1934 
Long  Island— Gener?l,  ■Is...  1938 
N.  y.  &K'wayB.—lsr,2,, 58.1927 
N.  Y.  A  M.  Beach— iBt,  7b..  1897 
N.  Y.  B.  AM.  B.—lst,g.,. 59.1935 
Louisv.  ANash.-Cec.Br.— 78.1907 

Pensacola  Dlv.— 68 1920 

St.  Louis  DlT.— Ist,  69 1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st,  78..  1900 

B.  A  N.  Ala.— 8.  f.;  6b 1910 

Louisv.  C.  A  L.— 68 1931 

Pene.  A  At.— l8t,  69,  gold..  1921 

Collateral  trust,   58 1931 

Lou.  N.  O.  A  Tex.— lst,48....  1934 

2dmort.,  5s 1934 

Manitoba  S.  W.  Col.— G.  59...  193 1 
Mexican  Cent.- New,  ass.,4s.l911 

Michigan  Cent— 68 1909 

Coupon,  58 ...1931 

Jack.  Lan.  A  Sag.- 6s 1891 

MHw.L.S.AW.-ConT.deb., 58.1907 

Michigan  Div.— 1st,  68 1924 

AsMandDlv.— Ist,  6s 1925 

Minn.ASt.L.— I'a  Ex.— lst,78.1909 

2d  mortg.,  7b 1891 

Southwest  Ext.— lat,  7s 1910 

Pacmo  Ext.— iBt,  6b 1921 

Impr.  A  equipment  68 1922 

Minn.  A  Pac.— 1st  mortg.  58.. 1936 
Mum.  S.Ste.M.AAtl.— lst,58..1926 

Mo.  K.  A  T.— Con8.,2d,  inc 1911 

H.  A  Cent.  Mo.— Ist,  7s 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

1st  Extension  68 11-27 

St.  L.  A  Cairo- 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  69 1920 

1st,  78 1918 

Na9h.  Chat.  A  St.  L.— 2d,  68..  1901 

Consol.  gold,  58 1928 

N.J.Juno. — Guar.  1st,  48 1986 

N.  Y.  P.  A  O.— Prior  Uen,  68  -.1895 

N.  Y.  A  Nortliern.— 2d,  48 192; 

N.  Y.  ANewEng.— Ist,  78....1905 

Ist,  6b 1905 

N.Y.  Suaq.A  West.- Deb.  6s...l8b7 

2d,  4138 1937 

N.  Y.  N.  H.  A  H.— Ist,  reg.  4s.l903 
N.  Y.  Tex.  A  Mex.— 1st,  48  ...1912 

Northern  Pac.-Dividend scrip 

Dividend  extended 

James  River  VaL— l8t,  Oa.  .1936 

Spokane  A  Pal.— 1st,  63 1936 

St.  Paul  A  N.  P.— Gen.,  68. .1923 
Helena  A  Red  M'n—lst,g.,6s.iy37 
Dul.  A  Manitoba— Ist,  g.  68.1936 
Do  Dakota  Div.— 1st,  68.1937 
Hel.  B.Val.  A  Butte,  Ist,  0s.l937 
Drummond  A  P'bg.— lat,  58.1937 
Helena  A  No.— lot,  g'U,  58.1937 
La  M.  A  Mo.  Riv.- Ist,  58  1937 
N.  O.  A  No.  E.— Pr.  1.,  g.,  68  ..1915 

New  Or.  A  Gult-lst,  Us 1926 

Norf.  A  W.— Now  Riv.- Ist,6e.l932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  78 1924 

Equipment.  58 190S 

Clmch  Val.D.,  Ist  equip.  58.1957 

Ogd.  A  Lake  Ch.— Ist,  Os 1920 

Ohio  A  Miss.— Cons.,  s.f.,  78. .1898 

Sp'gHeld  Div.— let,  78 1905 

General  58 1932 

Ohio  River  RR.- Ist,  5s  .....1936 
General  mort.,  gold,  Ss 1937 


Bid. 


•113% 
•101% 


86 

9234 


Ask. 


116 
IO214 


105 

137% 

110 

92 

95 

bV 

104% 



120 

120 

97 

93 

118 

117 

116 

117 

111 

io7% 

i09H 

106 

110 

93% 

97% 

114 

113 

119% 

122 

119% 

122 

115 

n7i» 

111% 

70 

105 

84 

66 

98 

100 

»() 

50 

93? 


109      110% 
119%  121 
103% 


120 
125% 
125% 
106 
93 


105 

103 

115 

55 

118 
107% 


96 


86 
40 


121% 
1261«! 
125'8 


94% 
101 


120 


'llo% 
103% 


112 
84 
55 
75 
75 
56 


102 
103 


112 
107% 
97 


57 


73 
110% 
116% 


104 
102 
117 

i02\i 
102 


IIOI4 


■  Ko  price  FrldMr;  these  are  latest  qaataUons  made  thls^week." 


101 

80 


89% 
112% 
112% 


SECURITIES. 


Bid.      Ask. 


110 


115 
115 
115 
102 
112 


95 


106% 


72 
112 


98 
104% 


80 


117% 


118% 
i02% 


114 


111 
72 


1151a 


107%  108%. 
113%  114»2 
113%  114% 
115 


106%  

105%  1057ft 

'103      

99    llOl 
97       991a 
9714    97^ 
83        93 
97%    98 


107% 

108% 
'118 
142% 
140 
133 
128% 
106% 
114 

ib8% 


74% 
110% 
110 
115 


94 


105 


1091* 

i43~ 
142 


lllia 


'IIOI4 


90 
90 


65 
108% 
107% 

115 
110 


'112 
110 
'110% 

"50" 
50 


78% 

ioJ% 


89 


110 


8i 

93% 

91% 

8ii% 


86% 
90 


109 

i03% 
115 
93% 


Its 

85% 

88% 
107 


05 
92% 


Oregon  A  Cal.— 1st,  59 1927  *  95 

Panama— Sink,  fd.,  9ub.,  69. ..1910 
Peoria  A  Pek  U'n— Ist,  68....1921 

2dM.,4%s ..1921 

Pacific  RRs.- Central  Pacillc— 

Gold  bonds,  6s 1895 

Gold  bonds,  Os 1896 

Gold  bond9,  69 1897 

Cal.  A  Oregon— Ser.  B.,  6  1892 
We9t.  Pacillc— Bonds,  68. ...1899 
No.  Railway  (Cal.)— 1st,  6s. 1907 
South. Pac.,Ariz.— 1st  68,1909-10 

Union  Pac— 1st,  6s 1896 

1st,  68 1897 

let,  68 1898 

Col.  Trust,  69 1908 

Col.  Trust,  5e 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atch.  Col.  A  Pac— Ist,  69.1905 
Atch.  J.  Co.  A  W.— iBt,  68.1905 

Ut.  80.— Gen.,  7a 1909 

Extern.  l8t,  78 1909 

Utah  A  North'n.-G.,  5s. .1926 
Missouri  Pac— Trust,  g..  5s,1917 
Pac.  of  Mo.— 1st  ext.  48... 1938 
Bt.  Louis  A  San  Francisco— 

Ist,  6s,  Pierce  C.  A  0 1919 

Equipment,  7s 1895 

1st,  trust,  gold,  5s 1987 

Kan.  Citv  A  8.— Ist,  6s,  g.l916 

Ft.  S.  A  V.B.  Bg.— 1st,  63.1910 

St.  L.  K.A  So.Wn.— 1st,  68.1916 

Kansas  MId'd.— 1st,  g.  48.1937 

Tex.  A  Pac.,E.Div.— Ist,  6s  1905 

Pennsylvania  RK.— 

Pa.  Co.'s  guar.  4%9,  l8tcp..l921 

Pitts.  C.  ASt.L.— l8t,ep.,7s.  1900 

Pitts.  Ft.  W.  A  C— l9t,  7s...  1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P.— Cone.,  9.  fd.,  7s.l'.iO0 

4th,  sink,  id.,  6s 1892 

St.  L.  V.  AT. H.— 1st,  g., 78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Pine  Creek  Railway— 6s  of  1932 
Pitts.  A  We9te: n— l8t,  g.,  48. .1917 
Pitts.  Cleve.  A  Tol.— Ist,  68. ..1922 

Pitts.  Junction— 1st,  63 1922 

Pitts.  McK.  A  Y.— 1st,  69 193 

Pitts.  Y.  A  Ash.— 1st  58 1927 

Rochester  A  Pittsburg— 

Buff.Roch.APitte.— Gen,  58.1937 
Rich.  A Danv.— Debenture  63.1927 

Debenture,  ex  coupon 

Atl.  A  Char.— Ist,  pr.,  7s. ...1897 

Incomes 1900 

San  Ant.A  Aran8.-l8t,6s,'85-1916 

l8t,  6s,  1886 1926 

Scioto  VaL— 1st,  cons.,  78 1910 

Coupons  oU 

St  L.ALM.—Arli.  Br.,  1st,  78.1895 
Cairo  Ark.  A  T.— Lst,  79. ...1897 
St.  L.  Alton  A  Ter.  Haute— 
BeUev.  A  So.  lU.— 1st,  89.  ..1896 

Bellev.  A  Car.— Ist,  68 1923 

St.  Loids  AChic— lBt,con.6s.lH27 
St.P.Minn.AM.— Dak.Ext.,69.1917 

Mln'9  Un.— Ist,  6s 1922 

Wont.  Ctn.— 1st,  f.uar„  63-. 1937 
St.  Paul  ADuluth— 1st,  58. ...1931 
Sodus  Bay  A  80.— 1st,  58,  g...l924 

Tex.  Ceutral— Ist,  s.  f.,  7s 1909 

1st  mortg.  7s 1911 

Tex.  AN.  O.— 1st,  78 1905 

Sabine  Division,  1st,  68 1912 

Tol.  Peoria  A  W.— 1st  4s 1917 

Tol.  A.  A.  A  Ml.  PI.— Us 1919 

Till.  A.  A.  Acad.— 6s 1917 

VaUoy  R'y  Co.  of  O.— Con.  08.1921 
Virginia  Midland.- Inc.,  6s. -.1927 
Wabash  St.  L.  A  Pac— 
Chicago  Div, ,5d.  Trust  reo  .. 

HavauaDiv.,68 1910 

Indianapolis  Div.— 68 1921 

Detroit  Div.— 68,  tr.  rec 1921 

Cairo  Div.— 5s 1931 

Wabasli.  M.,  7s,  Trust  rec 

Toledo  A  Wab.— Ist  ext.,  Tr.  rec. 
St.  Louis  Div.,  7s,  Trust  reo... 

2d  M.  ext.,  78,  Trust  reo 

Equip.  bond9 1883 

Consol.  couv.,  7s,  'l'rii9t  rec... 

Gt.  West.-lst,  78,  Trust  rec 

2d,  7e,  Trusiree 

Quln.  AToU— l9t,  78 1890 

Han.  ANaples— lBt,7s....l90£) 
lU.  A  So.lowa— l8t,ex.6a  1912 
St.L.K.C.  AN.-R.E.A  Rlt.7s.'95 

Cluriuda  Br.  — 68 191. j 

St.Charles  Br'ge— l8t,6s.l908 

No.  Missouri— Ist,  7s 181)5 

West.N.  Y.  A  Pa.-lsr,  58  ....1937 

2dm.  gold  3-ns 1927 

Warreu  A  Frank— Ist  79. ..1896 
Wett.  Va.  C.  APitis.— Ist,  69..  1911 
West.  Union  Tel.— Coup.  78..  .1900 

N.  W.  Tekgraph- 78 1904 

Market  St.  Calile  Ry.,  1st,  18.1913 
Manhat.  BeacU  Imp.  Co.— 7a.  1909 
Am.  Water  Works  Co.,  Ist.  68.1907 
I'enn.  Coal  Iron  A  Railway— 

■reun.  Div.,  1st,  6s 1917 

Bir.  Div.— l8t  con.  68 1917 

Cababa  Coal— 1st  g.  78 1907 

Col.  A  Hock.  Coal  Ji,  1.— 68,  g.. 1917 

Georgia  Co..  N.  C.-59 193, 

Pree  liist. 
Cin.ASp.— 1st,  K.,L.a.  AM. .78.1801 
Cin.  Haul.  AD.iy.  cuu.  s.f.  7a.. 1905 

Ciimberl'd  A  Pa.— Ist,  63 1891 

Erie  iv  Pitta.— Cuusul.  78   1^98 

Mil.  ASt.  P.— l8t.lu.H.AD.78.1902  ' 1211a 

N.J.  SoutUcru— lui.  guar.  66.1»99,*i00    I 


113 


45 
12Ha 
115 
II2I2 


79 

ib'dia 
90 


25 

88 


90% 


111 


39 


SOI* 
89 


94 
96 


103% 
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New  York  rity  Bank  Ntatoment  for  the  weekenr|in<  Oct. 
6, 1888.  ia  as  ftillowa.     We  omit  two  ciphers  (00)  in  alt  c.njifin. 


bankb. 

(00>  oinUtnt.) 


Bank  of  Xew  York.. 
Manhattan  Co....  ,.. 
M«iMli,in(.s'.  .„..,,„ 

M5^- hauler' 

America. ............. 

PbeiUz 

Olty. 

Tnnlesmon'B,.'. 

Choniic;;! 

Morchaiits'  Rxoh'ngo 

Oilhitln  .National 

Batchers'  ft  Drovera'. 
M«oh  inics'  A  Traders 

Greenwich 

Leather  Mannfa  -Crs. 

Beveuih  N.ill.inal 

Btktisnf  Now  Vork... 
Amorio^u  KxcUaugo,. 

Comraeroe.... 

Broadway 

Mercantiie 

Paclilo 

Ropubllo 

Chatham 

Peoples' 

North  Aiuerloa. 

Hanover 

Trrlug 

Cttlz.?n3' 

NaHMaa 

Market  A  Fulton 

8t.  Nicholas. 

Shoe  A  Leather 

Corn  fixchanjce 

Continental 

Oriental , 

Importera'  <&  Traflers' 

Park 

North  River 

East  Kiver 

Ponrth  National 

Central  National 

Hocond  National 

Ninth  National 

First  NailoDil 

Third  National 

N.  Y.  Nat  1  Kxchan^e 

Bowery 

New  York  County 

Geruan.  American... 

Chase  National 

Fltth  Avoune ... 

German  Exchange... 

Oerinanta 

United  States 

Lincoln 

Garfield.  

Fifth  National  

Bank  of  the  Uetrop 

West  Hide 

Seaboard 

Sixth  National 

Western  National.... 


Cupltol. 


Surplw. 


Totil 


$ 

a.oon.n 
•.•.o.-,o.() 
•-'.(Mm.ol 
•-'.itoo.ol 
:(,(>(  Ki.oi 

1,000.0 
1,000.0' 

i.noo.Oi 

:too,n 

(iOD.O 

1,000.0 
noo.ol 

200.01 
200.0 
(100.0 

:iipi>,o 

1.200,0 
.1, 000,0 
.'..OlX^O 
1,000,0 
1,000,0 
■122.7 
1,ROO,0 

4i>n,o 

200.01 

700.0 

1,000,0 

000,0 

G00,0 

000,0 

750,0 

000.0 

000,0 

1,000,0 

1,01)0,0 

soo.o 

1,000.0 
'2,000,0 
240,0 
2S0.0 
S,200,0 
2,000,0 

»oo,0| 

750,0 

,-.00,0 

1,01)0,0 

;!i)n.o 

2.-.0,0 
20fl,0 
750,0 
000,0 
100,0 
200,0 
200,0 
000,0 
300,0 
200,0 
150,0 

.sno.o 

200,0 

500,0 

200,0 

3,500,0 


s 

i,«2i,n 
l,i<:<,'i 

747,0 

i,4sn,o 
i,Hno,4 

001,0 
2.210.0 

211,0 
5,8S1,0 

110,0 
1,25.5,4 

27(1,0 

108,4 
87,3 

512,1 
74,fi 

ta-  - 

1,545;() 

3,014,7 

1,458,2 

056,3 

311,2 

760,0 

49.3,4 

237.6 

457,3 

071.3 

235,0 

354,9 

178,9 

620,1 

218,8 

■227,3 

1,061,0 

300,3 

,345,1 

3,006,5 

1,704,6 

100,2 

115,3 

1,157,2 

502,2 

200,0 

253,9 

5,629,4 

203,6 

116,9 

352,9 

93,0 

211,8 

017,7 

65-2,1 

366,1 

364,8 

481,4 

161,2 

225,8 

239,2 

4i9,6 

'201,0 

139,8 

77,4 

35,5 


Lo^ni.      SpM«. 


11,700,0 

10,430.0 
7,704.0 
11.636,0 

12,741,.'. 
4,10.->,0 

10.HI0.3 
2,011,0 

10,031,"' 
3.4411,7 
5,046,3 
1,904,5 
2,256,0 
1,'207,6 
3,599,3 
1.307,4 
3,483,7 

10,590,0 

19,.303.0 
6.796,4 
8,088,8 
2,623,1 

10,288,0 
4,656,0 
2,034.3 
3,850,7 

12,925,9 
3,017,0 
2,697,6 
2,38.5,2 
4,052,9 
1,865,7 
8,0»1,0 
6,943,2 
4,764,7 
1,960,1 

21,97,5,2 

19,64'2,9 
2,038,2 
1.266,3 

19,013,6 
7,853,0 
3,570,0 
5,088,',! 

22,35'2,2 
6,711,9 
1,563,6 
2,304,0 
2,375,1 
2,818,6 
7,965,4 
3,982,5 
2,486,1 
2,343,5 
4,122,0 
2,K03,8 
2,191,6 
1,438.8 
.3,249,0 
1,965,0 
2,303,0 
1,710,1 

10,070,9 


• 

3,600,0 

2,006,0 

3,129,0 

l,64'i,0 

1,619,7 

720,0 

5,6*2.0 

535,8 

9,534,6 

403,6 

1.070,1 

569,1 

108,0 

125,1 

717,8 

427,1 

1,009,3 

2.244.0 

2,255.0 

1,1,89,6 

1,397,3 

307.6 

3,025,6 

860,2 

185,6 

628,7 

3,098,3 

514,0 

489,1 

228,1 

809,4 

334,8 

637,0 

1,119,6 

881,8 

17'2.6 

5,109,1 

'2,871,4 

170,6 

101,5 

4,225,0 

1,240,0 

456,0 

1,303,6 

4,026,1 

1,436,7 

239,8 

030,0 

674,8 

455,3 

1,806,9 

73,9 

109,4 

225,0 

977,3 

636,8 

465,6 

459,6 

1,164,4 

34'2,0 

758,0 

620,0 

1,684,4 


I>«al<.    DrpoMi. 


60,762,7  49.818,2  ,395,636,4  84,90'2,9  29.705,3  412,762,8 


N.  Y. 

Sept.  22  . 

'■     29  . 

Oct.      6  . 


Banks.* 


_  Boston  Banks.* 

Sept.  22 

•     29 

■Oct.      6 


Philadel.  Banks.* 

Bept.  23 

"     29 

•Oct      6 


Loan*. 


391.937,3 


Specie. 


80,599,7 


390,7U7,3'85,326,4 
395,636,4184,902,0 


147,472,7ilO,94.'5.6 
148,180,1,10,408.0 
118,906,6  10,740,8 


LegalB. 


Depo8U9.^•  CircTn 


96.560,0 
1I6,90'<,0 
97,640,0 


$  $ 

.32.0'21,3  406.309,1  7,930,3 
3i,li09,5l408,714,9'6  839,0 
29,703,3,412,762,8,6,517,9 


3.434,2'll«.764,4'0,744,7 
3.460,5  110,525,8l5,74».(; 
3,382,0  122,433,2  5,632,0 


26,139,0 
'25,843,7 
26,285,8 


96.018.0  2,702,8 
96.688.0  2,700,0 
96,967,512,702,4 


CUaringt. 


702  31.3,4 
■535,316,7 
811,518,6 


81.31.5,9 
84.191,4 
107,893,8 


63.032,4 
5S..383.2 
70,020,3 


*  We  omit  tiOocipherB  in  all  these  fiyitret.   t  Including,  for  Boston  and  i'hlia' 
delphla.  the  Item  "  due  to  other  banks.'* 

Qaotations  iu  Boston,  Pblladelphla  and  Baltimcrc: 

Following  are  quotations  of  active  stocks  and  bonds.    A  fulj 
I  ist  is  given  in  the  Chkonicle  the  tliird  Saturday  of  each  month. 


SECURITIES, 

Bid. 

Ask. 

BECURITIES. 

Bid. 

Ask. 

Atch.  A  T'p'a.— (Cont'fl)- 

BOSTOTf. 

86 

BilLRO.AD  PTOCKS.t 

Mortgaice,  5s 

102 

Atotitaon  <fe  Toi'Oka  ...... 

74  »8 

74*4 
200 

TYust,,  6s     .—...... 

104 

104  >i 

>t)stonA  Albany 

iBnrl.  A  Mo.  R.  in  Neb.— 

150 
210 

117 

Boston  A  Maine 

Non  exempt,  6s 

109 

Boston  A  Providence 

242 

111 

jJosti.ii  Rov.  B.  A  I.ynn.. 

163 

California  Soath.— 1st,  6s. 

114 

Uallforala  .Sontherii 

36  "li 

18 

38 
10 

80  Hi 
85 

Central  of  Massacbasetts 

Consol.  of   Vermont— 58.. 

86 

Preferred 

38 

38  "i 
50"a' 

Eastern. •>£  ass. -  6i.  new., 
i.e.  »t.  ScottAMe'B..6s 
K.  C.  Fort  Scott  A  O.— 7s 

laaH, 
lis" 

123 

Cheshire,  pref 

Ill's 

Ohio.  Bnrl.  <)t  North'n.... 

Chicago  i  West.  Mich... 

}  33 

35 

Kans.  City  l.aw.A  So.— 8s 

110 

Cleveland  A  Canton 

K.C.  Meiiiph.  A  Bimi— 58 

93  >u 

04 

Preferred 

28 

Kan.  Cit.  St.  Jo.AC.  B.— 78 

1'20 

Concord  

K  City  Hp'd  A  Mem.— fls 

HI 

Connecticut  Jt  Pass 

iio 

lU 

«.0.  CUnt.  A  Sprin/ff.— Ss 

100 

Kaatern ....     

107 

109 
1-29 

Uttle  R.  A  Ft.  8.-78 

tiOllsv.Ev.A.St.L.- 1st.  6s 

104"" 

107  Hi 

Preferred 

104  Hi 

Fltohbur)?,  pref 

i  83 

9dmori.,2-6s 

ft4'> 

Flint*  Pere  Marqaette. 

38 

39 

Mar.  H.  A  Ont.— 1908,  Sb, 

100 



Preferred 

100 

100  tj 

1923, 6s 

08 

Kan.  C.  Kt.  Scott  A  Mem  . 



Mexican  Central— 4s 

67  «8 

f.  O.  Momph.  &  BIriu.  .. 



48 

lO^, 

Louisville  Evans.  &  at.  L. 



10 

N  Y.A  N.  Enr.-l8t.  7».. 

li3 

l'.'3l4 

Preferred 

{  16 

113 

:13H. 

Maine  Can tral 

i 

i'ii 

2d  mort.,  6s.. 

105  Hi 

Manchester  .b  J^Awrence 

Ogdens.  A  L.O.— Con8.,6s 

Rutland— fis 

Southern  Kansas — 5s 

100 
96 
04 

101 

Mexican  central 

1434 

U-r, 
121 

N.Y.  AN.  Eng..pref 

Northern    

{1,50 

Texas  Division— Ss 

87 

Norwich  ,t  Worcester.... 

{175 

Oli 

OK'lciisb.  tt  Lake  OUam.. 

Wlscon.  Cent.  -1st  M.,  68 

89     ;    89  Hj 

Old  tN.loQV  . 

iYs'ii 

174  "a 

Income  6s  

40 '9    41 

Portland  saco  &  Porta... 

125 

I'KII.AUEL.PUIA. 

8ntnruit    Ilrauoh 

11'. 

111, 

RAILROAD  STOCKS.) 

Wisuoasin  Ceiiiral ....... 

17»s 

18>!) 

Boll's  Gap 



Preferred 

39  S, 

40  "a 

Caiudeu  .«l  At  antic, pre<. 

« 

BONDS. 

East  Pennsylvania 

Elmira  A  Wlldamsport.. 

55     1 

AVih.  4  Topbia-lst.Ts. 

120 

120  ■« 

Ooli.  Trnat,  59 

90        9t  ".J 

Prefer'-.'d 

BECUniTIRS. 


9   Per  sbare.        |  Last  Drtce  lUs  week.R 


niiiiilntfton  A  Broad  Tod 

Preferiivl 

L')hl)th  Valley 

LIHl"HclillTlklIl 

MInehlll  A  H.  Ilnven.... 
Nesi|U''hi.iilnK  Valley... 

N  >rt'ir,rnCentr<\l 

h   Pennsylvania.... 

,'lvnnla 

■t  Erie 

^uiibury  A  I^wiaton.... 

United  I'o's  of  N.J 

W^^t  Jersey 

West  Jcrsi  y  ■»  Atlantic. 

KAfLl(OAI>  BUNDa, 

AU»Kh.  Val.-7  S-in«.  '99 

Ino.  7s.  end.,  eonp..  '94. 

Bells  Oap-lst  M,  6s 

Cam.  A  Amb— M.,  e«,  '89 
Oaniilcn  AAtl.-lst  M,7s 
Catawls-a— .M.  7s,  1900. 
Cletrfield  A  Joff.-lst.  6* 
Col.  A  cm.  Mid.— 1st,  6s. 

Connecting— Os 

Delaware -Mort.,  6s 

Del.AB.I.B.-lst,  78.190." 
Eastnn,t.\mhoy.mort.  58. 
Elmira  A  Wlll'm.- Ist,  68 
Harris.  P.  Mt  J.  A  !.»— 4s 
Hunl'n.t  B.  T.— lst,78.. 

'2d  mortK.,  7s 

Consol.  M.,  58 

Leh.V.— lsc.a8,0,AH.,'9i) 

ad,78,  reg.,1910 

Cons.  «s,  C.A  R.,1923.. 
North  Peiin. — 1st  M.,  78. 
N.V.  Phil.  ANorf  — l»t,6a 

Inco^f  o,  68 
Peun.-Uen.,68,conp.1910 

Cons..  6s,  conp...I905.. 

Cons.,  5s,  coup. ..1919. 

4»flS,  Trust  Loan 

Perklomen- 1st,  6s.op.'87 

t  Per  share. 


Bid.     Ask, 


I  45»i 
56 

■7()ii 
63  Hi 

■R3" 
65  Hi 

'Vii-i 

220 
04 
48  Hi 

116" 


10t< 

i'2;' 

112 
91 
117 
117 
130 
115 
1'20 
102 
102". 
113 
104 
1'20'4 
1381^ 
133-'( 
122 
104 


BItOUKITIBH. 


40  << 
06', 
70 

64" 
70 
HA 
60S 


1.30 


22 
123 
104^ 
110 


92 
12U 


iPenn.  A.v 
Phils.  A  I 
Phil.  *  II 

ad,7s,e.  A  I.  i>..i,i 

Oon«.,7s,  eonp,,  1*11 . 

Cons., as,  c..  1.11.0.11111 

Imp.,  9;  („  eonp,.  11*07 

Newgsn.,  4s, «.,  t9S4  . 

Cons.  ft.  Istser.,  1923 

Dafsrred  Inrornes.  ..o  .. 

Isi  pri«t.  .8.. 

2d  pref  ... 

8d  pr,.f.  M... 

Phil.  W.A  ii.iit.  rr.  a,.4s 
Bteubon.  A  lii'l.lstm.  6s 

United  N.  J.-(ien.  4s 

Warren  A  Prsnk.-lsl.78 
Wes'  Jersey— 1st  M..7s.. 
W.  Jersey  A  AtL— 1st,  68 


105 


101  «t 

107 

104 


B*l,TI»imlK. 

RAILROAD  HTIX'KS.I 

Baltimore  A  Ohio 

1st  pref 

3d  pref 

Central  Ohio . 

Preferre<l 

WestArn  Maryland i 

Wilm'ffton  Col.  A  .iag'sta 

HAILROAI)    BONUH.   l 

Atlanta  .t  Char.— 1st.  Ts. 

Income,  6s I 

Baltimore  A  Ohio— ts... . 
Cape  Fear  A  Vad.    l8t,6sl 

Cent  Ohlo-6s,  1890 ' 

Char.  Col.  A  Aux.— 1st,  7s 
Cin.  Wash.  A  Bait,— lata.' 

'I    3ds,  08 

'     8ds.  3s 

122>s:      1st  Infl.,  6a,  1931 

S<>ab'dARo'n'ke-5vl92« 

We«t.  Md.,  3d  guar,  6s.. 
Wll.  Col.  A  .iu(r.,68.;910. 


142 


105 


87  V 


{  Last  price  this  week. 

New  York  Local  Securities. 

Bank  8t«ek  Lilat. 


BANKS.        Bid.  I  Ask.l       BANKS.        Bid.    Ask.       BANKS.      I  B.d.     Aak 


America 

Au;  Exch... 
Broadway . . . 
Butchs'A  Dr 

Central 

CUaso 

Chatham  — 

Chemical 

Citizens' 

City 

Commerce... 
Continental  . 
Corn  Exch... 
Ea.-*t  Rtvflr., 
11th  Ward... 
Fifth  Ave.... 

First , 

Fourth 

14th  Street., 
^^allatln 


173V, 
142Hi 
270 
180 
130 
235 
235 
3500 
145 
340 
!l70 
1126 
1210 
135 
150 
900 
2OO0 
138 
<155 
i230 


176 
143  Hi 


3800 
150 


175 
123 


Oarflcld  

German  Am. 

Qermaiiia 

Greenwich... 

Hanover 

Hud.  Kiver..: 
Im.A  Trad's' 

Irving 

Leather  Mfs' 
Manhattan... 
MarketA  Ful 
Mechanics'.. 
M'ohs'A  Trs". 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
MetropUtaii. 
Metropolis... 

Nassau 

New  York... 


.300 
114 
200 
120 
200 


360 
150 
200 
160    (103 


172 
170 
155 
150 
140 
118 

12a4 
235 
154 
230 


174 


120 
15 


158 
235 


N.Y.  County 
N.Y.NatEx. 

Ninth 

N.  America.. 
North  River. 

Orients. 

Pacific 

Park    

People's 

Phoulx    ...  . 

Republic 

St.  Nicholas. 

SeaboanL 

Seventh.. 

Second 

ShoeALeath. 
State  of  N.Y. 
Tradesmen's. 
United  St'es. 
West.Tn 


1200 

I. 


1.32 
,148 
'138 

200 

167 

173  Hi 


134 


1A3 
143 


190 
130 
143 
118 
120 
(120 
320 


205 
94 


ISB 
143 
135 


ISO 
114 
101 

"mT 


Ok*  and  OUT  Railrsad  8t«eka  anal  Bontfa. 


GAS  COMANIES. 


Brooklyn  Gas  Liftht 

Citizens'  Gas-Llght 

Bonds,  5s ..... 

Consolidatcil  Gas 

Jersev  City  A  Hoboken. 

Metropolitan— Bonds 

MutuaKN.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


Bid.    A8k.JQ  VS  Ca.\f  PANtBS.        |  Bid.  | 


107 

03 
100 

81Hj 


108 
65 

103 
82 


170 
114 

OK"*  lOOH) 
100    |102    1 

no    

99    llOl    I 


People's  (Brooklyn) 

Willlarasburg 

Boudu,  6s 

Metropolitan  (Brooklyn). 

Municipal — Bonds.  78 

Fnlton  Municipal 

Bonds,  63 

Equitable 

Bonds,  6s 


74       7S 

125  '128 

106  111 

85  I   ST 

105  110 
134Hi'13S% 

105  109 

120  I 

112  ...^. 


[City  RB.  Quotations  by  H.  L.  Obaht,  Broker,  149  Broadway.) 


-Stk. 


Bl'ckerSt.  A  Ful.F. 

Ist  mort.,  7».,  1900 

Br'd"  ay  A  7thAv.-8l'k.. 

iBt  mort.,  6s,  1904 

2d  mort.,  58, 1914 

B'way  Surface  b'dB...1924 

Bonita  guar., 58, 1905 

Brooklyn  City— Stock 

Ist  mort.,  6s,  1902 

Bklyn.  CroB«town— Stock. 

Ist  mort,  7h,  1888 

Bnshw'k  Av.(Bklyn)-8t'k 
Central  Crosstown— St'k.. 

1st  mort.,  68,  1W22 

Cent.  Pk.N.A  E.Riv.— Stk. 

Consols.  7s,  1902 

Christ'phTAlOthSt- Stk. 

Bonds,  7s  1898 


Dry  Dk.E.li.A  Bat'y— s'tit'. 
let  mort.,  7s,  1803 


25     I 
111     ' 

lOSHl 
103  Hi 

96 

90 
13S 
105 
160 
100 
140 
140 

lie 

85 
116 
120 
111 
125 
109 


26     .  D.  I).  E.B.  A  B.— Scrip  6» 

113    I  Eighth  AV.— Stock 

170     I    ifcrip,  68, 1914 

104 >a  42d  A  Gr-nd  St.  F-ry-Stk. 


104 
100 
96 
137 
107 

les 


I    1st  mort,  7s,  1893. 
42a St  .Manb.  A  StN.Ave. 
I    Ist  mort,  68,1910... 

I    2d  mort,  income,  6s 

HoastW.StA  P.F'y-Stk. 
I    Istmort,  78,  1894.. 

Ninth  Ave 

Second  Ave.— Stork.. 
I  Istmort.  6s,  1910... 
Sixth  Ave.— Stock. 


180 
160 
1'20 
36  Hi  I    1st  mort,  7s.  1890.. 
118      — •   -   ■  "■     • 

1'26 
113 
128 
111 


Third  Ave.-Stock. 

I    Bonds,  78,  1890 

Twenty-third  St Stock. 

I    l8t  mort,  78.  1893 


Unlisted  Secaritiea, — Quotations  from  both  Exchangee: 


SBCURITIES. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k,  1st  68 
Atl.  A  Char.  Air  Line 

l.st.  7«,   1907     

Brooklyn  Elev'd— stock.. 

Brunswick   Co  ... 

California  Pacific 

1st  mort.,  448 

2d  mort..  guar 

Chic.  A  Atl.— Ben.,  tr.  reo. 

Clue.  Gas  Trust 

Dul.  S.  Shore  A  At—  Stk. 

Pref 

Fla.R'y*  Nav.Co.,con80t. 
Flint  A  Pere  Marqaette.. 
.Georgia  Pac— Btook 

I8t6( 

2da ....... 

Consol.  58. .........M. — 

Ii)Coinc58 • 

Kanawha  dt  Ohio.......... 

Ist  pref 

2d  pref 

Ist68 

tfo^ly  *(otor  

Klnitst'n  ,<i  Peinb.,  Ist  M 
Lehtgu  A  NVakea.Oaal... 
L.N.A.AC.-t'.AI.Dlv.,68 
Mex.  N  atconsirucl'n  Co. 
Mexican  .National  tr,  reo. 

Ist  mongace,  tr,  reo. 


Bid.  ;Ask. 


28 
104 

92  Hi 
120 

36 


107 
105 
9»» 
34  Hi 


38 
12 

un\ 

51 
76 
25 

2 

9 

"io" 
a 


102 
27  Hi 

9 
45 


30 


39 
11  "9 


110 
109 

9V 
35  Hi 

7 
22 
22 

'is 
I 

76  •« 


SECUBITIB8. 


4 
10  V 


28  S 
48    I 


Mex.  Nat— New  Ist,  68.. 

2d  series  A.  6s 

2d  series  B,  6s 

Mt  Des.«  East  Sh.  Ld.Co. 

N.  J.soatliem 

Newp.  N.  A  Misa.  Val.... 

N.V.  V.'.S.A  Bnir 

N.  Y.  A  areem-d  Lake,  Ut 

3d  mort 

N.  VMatnal  Tel 

North  RlT.Oona.  Co.  scrip. 
Ooaan  Staain.Co.,lst  guar. 
PoDsaoola  A  Atlantio — 
PtalL  A  Reail..  aU  ais.  pd. 
Port  Royal  A  Aug.- Isu.. 

Incomes 

Poatal  Telegr«ph-Cable. 
Rich.  York  Klv.  Acnes.. 
St  L.  Ft.  s.  A  Wloh.,osrt 
St  Louis  A  Chicago 

Pref 

St.  Paul  E  *Or.Tr..lat98 
r<'cloto  Valley.  1st.  78  .... 

ad,  7s  ...    

TolMlo  PeorU  A  West... 
Vlok>b.A  Martdia:.— 1st 

id  mort 

iDComes ...«.     ..... 

aiiak,  pr«l  

Weal  .N  car.  -•■««.«•.... 
West  Un.TeL.eoll.te.  6a 


40 


438 
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%nmsimtnt 

AND 

ltailr0a£  %nidlxQznu, 

The  Investors'  Supplement,  a  pamphlet  of  132  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bunds  of  Railroads  and  other 
Companies,  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at  |1  per  copy. 


Roads. 


Latest  Eamingt  Reported. 


"WeekorUol     1888. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
ttaird  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Bo  ADS. 


Allegheny  Val.  . 
Atch.  T.  &  S.  Fe. 
Atlanta  &  Char 
Atlanta  &W.  Ft.. 
AUantioA  Pac. 
B.&O.Ea8t.IJnes 
Western  Lines. 

Total 

Bait.  <fe  Fotoniai 

Beech  Creek 

Buft.Eoch.ifcPitt 
Bnr.C.Rap.&N.j. 
Cairo  V.  &  Chlc 
ObI.  Southern . . 
{Camden  &  AiV, 
Canadian  PaeiH 


Laletl  Hamingt  Reported. 


Weekoriio      1888 


Cp.F'r  & Yad.  Val  Sept'uiber. 

Carolina  Cent..    .lulv 

Cen.RR.&Bg.Co.  August.... 

Central  Iowa tthwkSept 

Central  of  N.  J     August 

Central  Pacitic    July 

Central  ol  8.  C.  July 

Cent.  Vermont.  'stwkOet. 

Oharlest'n  &Sav  July 

Cheraw  A  Darl    July 

Ches.  &  Ohio 3d  wkSept 

Ohes.  O.  &  8.  W . .  Sei.t'iubcr. 

Cheshire June 

Chee.  &  Lenoir..  July 

Chic.  &  Atlantic.  IstwkOct. 

Chlc.  Burl.  <feNo.  August 

Chic.  Burl.  &Q  August... 
Clilc.  &  East.  III.  1st  wk  Oct. 
Chlc.  &  Ind.  Coal  IstwkOct. 
Chic.  Mil.  &st.P.  I  St  wk  Got. 

Chic.  AN'thw'u.  August 

Chic.  &  Oh.  Rlv  Si  pt'iuber. 
Ohic.8t.P.&K.C.  Sepi'inber. 
Chio.St.P.M.&O.  August... 
Chlc.  &  W.  Mich.  ithwkSept 

Cln.Ind.8t.L.&C.  July 

Oin.Jack.  &Mac.  IthwkSept 
Cln.  N.  O.  &T.  P.  Sept'mlier 
Ala.  Gt.  South    Sept'uiher. 
N.  Orl.  &  N.  E    Sei)t'iuber 
Vlcksl).  &  Mor.  Sept'mber 
Vlckg.  Sh.&P.  .Sept'mber 
Erlanger  Syst   .Sept'uiber. 
01n.RieU.&Ft.vV.  IthwkSept 
Ctn.  Sel.  &Miib..  August 
Cln.  &  Sprlug'U    ;S  wks  Aug 
«n.Wash.&Balt.  4lhwkSept 
Olev. Akron  &Col  3A  wkSept 
Olev.  &  Canton    .iugust... 
CleT.Col.C.&  Inil  3  wks  Aug 
Whole  system.  August  .. 
Cley.  &  Miuiuttii  IthwkSept 
Color.  Midland..  IthwkSept 
Ool.  &  Cin.  Mid    ithwkSept 
Ool.Hock.V.AT.  IstwkOit 
Den  V.  &  Rio  Gr    1  at  wk  Oct. 
Deny.  &  R.  a.  w.  4thwk8ept 
Den.S.P'k&Fac.  July 
Det.BayC.&Alp.  August 
DetLans'g&No.  IstwkOet 
DuluthS.S.&Atl.  iKtwkSepl 
E.Tenn.Va.&Ga.  IthwkSept 
Bvans.ilnd'plia  1st  wk  Oct 
Eyansv.  &  T.  H.  IstJwkOct. 
Fitchburg         ..  August 
Flint  &  P.  Marq.  IthwkSept 
Fla.K.&Nav.Co.  August 
'^tJf,-* """•City  '.id  WkSept 
tWhole  syst'iu.  2d  wk  Sept 
Georgia  Paciiic .  3d  wk  Sebt 
Gr.Rap.&l!id...  4thwkSept 
Other  lines....  4thwk8epl 
Grand  'I'runk ...  Wk  Sept  ^9 
Gull  Col. Ji  8.  Fe.  July 
Hou8.&Tex.i:en.  Itliwk Sept 
Huinest'n&Shcn  Sp]it'uib(T 
Ill.Cen.  (Ill  &8o)  .Sept'uiber 
Cedar B.& Mm.  Sept'mber 
Uub.A  Sioux  C.  Sepfmber 
I».Fall8&8.C.  Seiit'mber 
Iowa  lines... .'Sept'iuber 

Total  all iSept'mber 

Ind. Dec.&West  Sept'uiher. 
Tnd.  4;  St.  Louis  1 3(1  wk  Aug 
KanawhaAt  Ohio  4thwk  Sent 
K.C.Ft.8.&M<.,K.  3.1  wk  S.lit 
5*^' ,'.'■•  <-'!•  '*'8l>  i;bl  wk  Sept 
K.  CWy.A  N.  W.JAugust.... 
Kentiurkr  Ceuf   Sept'mber. 


August 

July 

July   .  ... 

August  ... 
IstwkOct. 

August 

August 

August 

August 

August 

IstwkOct. 
3d  wk  Sept 
1st  wk  Oct. 
2(1  wk  Sept 

August 

St  wkOct. 


185,713 

1,333,826 

91,053 

ie.SO.'i 

61,335 

1,565,043 

393,505 

l,95M,.n48 

133,940 

73,2411 

34,853 

68,511 

16,306 

20,424 

147,3ti8 

281,000 

27,554 

33,911 

528,783 

31,425 

1,369,315 

1,385,438 

6,9.58 

63,695 

37,419 

4,179 

87.107 

169,215 

50,835 

5,816 

41,656 

186,537 

2,273.702 

57.400 

10,794 

615,500 

2,295,291 

10,207 

250,258 

605,507 

30,248 

196,731 

14,393 

321, 15i 

11&,86G 

63,4'.;3 

28,833 

39,338 

571,614 

10,588 

7,73(1 

71,443 

55,639 

16,760 

34,382 

216.190 

722,631 

6,921 

112,375 

10,293 

81,728 

157,000 

39,625 

109,059 

40,221 

22,175 

44,377 

136,117 

5,225 

16,301 

531,365 

47,677 

58,717 

20,137 

41,350 

23.672 

55,799 

4.333 

433.831 

280.117 

91,6^5 

14,800 

910,671 

10,62(1 

88.975 

69,061 

168.656 

1.079.327 

39,763 

45,893 

•      7,417 

83.212 

6.213 

29.211 

101.322 


1887. 


192,725 

1,534,'^  02 

85,168 

26,081 

52,785 

1,601.693 

429,988 

2,031,631 

116,227 

63,755 

41,766 

66,552 

15,793 

24,669 

149,98:1 

267,000 

28,637 

28,866 

466,182 

28.831 

1,187,827 

1,229,537 

5,08- 

63,124 

30.2.-)7 

4,060 

98,477 

187,046 

57,699 

4,774 

48,341 

181.226 

2,382,103 

52,100 

10,860 

618,363 

2,609,-94 

7,772 

215,241 

592,339 

38,851 

214.384 

15,903 

309,917 

137,863 

56,332 

51,939 

58,816 

614.867 

13,128 

8,618 

73,971 

69,145 

11,752 

33,097 

264.939 

764,833 

7,686 


Jati.  1  to  Latest  Date- 


1888. 


9 

1 ,327,664 

8,508,398 

715,986 

248,739 

2,117,495 


1887. 


1,006,524 
618.629 

1,431.586 

1,856,403 
549,276 

1,158,061* 
507,242 

9,631,483 
231.844 
2T8.92S 

4,24s,721 
995.722 

8.381.613 

8,695.502 
58,166 

337,804 

41,786 

3,234,724 

1,425,240 

2(16,507 

44.315 

1.655,324 

1,160,146 

14,113.168 

1,598,196| 

386,765 


$ 

1.302,592 

10.026,537 

680,954 

234,707 

1,987,654 


934,872 

472,124 
l,»il6,494 
l,^92.978 

573,677 
1,003,^48 

510.278 
8,171,469 

193,723 

260.611 
3,597.259 

950.749 

7,518,718 

7,116,926 

46,721 

293,i77 

38.813 

3,159.982 

1,366,679 

298,647 

35.718 

1,663,375 

1,613,351 

17,826,011 

1,531,698 

303,617 


17,677,500:18,025,811 
15,922,383  16,6.59.115 


8,699 
72,527 

181,000 
41,775 

126,333 
53,834 
20,676 
39,20: 

157,577 

4.622 

18,496 

486,023 
66,365 
64,153 
17,142 


34,964 

66,108 

5.156 

454.371 

219,321 

83,019 

16,i'08 

1,099,738 

9,781 

77.592 

61),  507 

153,879 

1,253,617 

38,674 

47,187 

5,479 

99,7.59 

4,977 

l"67,3"l'8 


13,369. 518114. 41o;963 


42,755 

1.599,404 

3,950,404 

1,014.775 

1,458.695, 

387,892' 

2,674,623 

1,098,322 

595,121 

314.8()2 

357.114 

5,040.043 

300,519 

65,856 

730,0^8 

1,541,820 

467,639 

249,355 

2,470.803 

4,793,641 

201,686 

961,917 

271,255 

2,271,621 

5,799,991 

953,122 

8'20,416 

323,287 

765,996 

935,970 

4,036,435 

184,597 

652,829 

1,799,251 
674,748 
668,554 

86il857 

1,677,6G9 

146,690 


5 '..766 

1,123,928 

4,146,826 

1.0.^6, 70  5 

1,500,111 

341,766 

2,426.796 

1,098,372 

462,249 

364.254 

369,762 

4,721,437 

306.972 

61,223 

715.704 

1,597.958 

403,061 

234,635 

2,599,737 

4,956,449 

220,435 

238.345 

2,067,675 

5,902,292 

820,801 

720,174 

322,863 

868,965 

927.915 

3,755,349 

180,337 

660,354 

l,928".i8'8 
667,775 
456,671 

823,041 
1,771,092 
119.828 


1.478,816 
1,738,821 

106.708 

8,389.036 

71,667 

596,653 

574.233 
1,242,553 
9,631.589 

209,05;* 
1,215,189 

202.959 
2,979,223 

190,282 


1,289.177 
1,814,320 

111.922 

8,-62,310 

85.>-73 

591,591 

487,8-iO 
1,165.346 
9.427,656 

31 V, 620 
1,264.890 

128,847 
3,337.737 

181,338 


IstwkOct. 

June 

IstVkOot 
IstwkOct. 
1  St  wk  Oct. 
1st  wk  Oct. 
August  ... 


Keokuk  &  West.  1 3d  wk  Sept 
Kingst'n  &  Pern.  Ist  wk  Oct. 

Knoxv.  ds  Ohio  . '  Jnly 

Lake  E.  &  West  Ist  wk  Oct 
Lehigh  &  Hud . .  i  Sept'  uiber. 
Leh &WilB.C(),al  ^AugiLst.... 
L.  Rock  &  Mem   3d  wkSept 

Ixmg  Island " 

La.  &  Mo.  Riv. .. 
Louts.  ET.&St.L. 
Louisv.&Nashv. 
Lou.N.A.  &Chic. 
Louisv.N.O.  &T. 
Lykens  Valley 
Mar.Col.ife  Nor'u  [Sept'iiiber 
Memphis  &Clias.  1 4  thwk  Sept 
•Mexican  Cent     Ist  wk.O^ 

Guad'jara  Br. . 
♦Mex.  N.  (all  Ins) 
•MexlcaiiRailwT 
MII.L.Sh.&West 
Milwaukee  ^  No. 
Mlnneap.ife  St.  L. 
Mo  Kan  &Tcx. 

Int  ttUt.X'rtb, 
Mobile  &  Oliio  . 
Nash.  Ch.&8t.L. 
Xat<ihez  Jac.  tfeC 
New  Brunswick. 
N.Y.Cen.&H.R. 
N.Y.  L.  E.  &  W. 
N.Y.Penn&Ohlo 


IstwkOct. 

.Viigust 

Wk  Sep.  22 
1st  wk  Oct. 
Ist  wkOct 
Sept'inber 
IstwkOct. 
Sept'mber. 
Sejit'uiber. 
Augu.st 

August...: 

July 

Seiit'mber. 

Aujus; 

TiUy 


N.  Y.  &  New  Eug.  August  . 
N.  Y.  &  Northern !  1st  wk  Oi't 


N.Y.  Out.  &  W. . 
N.Y.Sus.&W... 
Norfolk  &  West 
N'theastrn  (8.C.) 
Northern  Cent'l. 
Northern  Paoitlc 


IstwkOct. 
August  ... 
1  St  wk  Oct. 
July 

August  . . 
1  St  wk  Oct. 


Ohio&Miss IstwkOct 

Ohio  River  4thwkSept 

Ohio  Simthem  .  Sepl'm'.er. 
Ohio  Val.  of  Ky .  Sepfmber. 
Omaha  <k  St.  L. .  August... 

Oregon  imp. Co.  July 

Oreg.  R.  &  N.  Co .  I  August .  - . 
Greg.  Short  Liue'July 


Penusylvauia. ..  August. 
Penn.  Co — 
N'rthw'm  sys.  July 
S'thw'rn  sys.  .  July 
PeoriaDec.&Ev.  Sept'mber. 

Petersburg Augu«t  . 

Phila.<feEri'e August.. 

Phlla. &  Read'g.  August.. 
Coal  &  Iron  Co.  August.. 
Tot.bothCo'8..  August  . 
Pitts.  &  West'm    4  th  wk  Sept 

P'rtRoyalAAug.  July 

Ft.  R'al&W.Car.  July 

Prescott.  &  Ariz.  Sept'mber. 

Rlch.&Allegiry.  August 

UAW.P.Ter.Co- 
Rlch.  AUauv.  IstwkOct 
Va.  Mid.  Uiv..  l>twkOct. 
C.  C.  &  A.  Div.  Ist  wk  Oct. 
Col.  &  Gr.  Uiv,  iBt  wk  Oct. 
West.  N.  C.  Div  1st  wk  Oct. 
W.  O.  &  W.Div.  1st  wk  Get. 
Ash.&Sp.  Uiv.  IstwkGrt. 

Total  all 1st  wk  Oct. 

Rich.  &  Peters'g  August 

KomeW.  &Og.    July 

TI8t.L.Alt.&T.H.  3d  wk  Aug 

Branches IthwkSept 

St.L.Ark.&Tex    IstwkOct.' 
St.L.&SanFraii.  IstwkOct. 
St.Paul&Duluth  Sept'mber. 
St.P.Min. &Man.  August  .. 
S.Aut.&Ar.Pass.  Sept'mber 

Scioto  Valley July 

Seab'rd  <&  Roan   July 

Seattle  L.  S.i  E    August ... , 

Shenandoah  Val.  August 

South  Carolina..  August  .. 
So.  Pacific  Co.— 
Gal.Uar.&8.A.'july 


.S 

7,252 

4,106 

39,848 

49,695 

22,785 

1,068,940 

12,361 

84,431 

33.281 

22,150 

337,340 

48,906 

42,<I92 

91.692 

7,641 

19,414 

84,443 

8.013 

176,729 

25.?.24 

69.273 

22.380 

120.500 

115,925 

32S159 

174,157 

272,1-5 

10,496 

75.609 

3,350.038 

2,44ii,7H(i 

554.526 

516,308 

12.787 

32.336 

146,655 

116,330 

33,651 

600,205 

473,945 

104,268 

14.479 

48,009 

10,32  4 

34,490 

421,037 

56^,211 

222,094 

5,390,939 


1887. 


9 

8,050 

3,705 

37,534 

44.032 

17,694 

849,003 

20.199 

77,3  M 

46.467 

24.252 

350.380 

48,890 

49,677 

65.181 

6.6il 

34.792 

83,029 


Jan.  1  to  Latest  Datf. 


1888. 


139.163 

66.288 

67.515 

21,897 

129,720 

146,751 

333,393 

242,948 

272,481 

12,315 

72.344 

3,438,555 

2,411.831 

512.073 

475,471 

11.050 

31.443 

131,475 

98.308 

31,945 

608.628 

348.328 

109,025 

10,-84 

52,881 

8,158 

33,872 

376.393 

422,776 

174.872 

5,022,012 


Louls'a  West. 

Morgan's  L<&T. 

N.  Y.  T.  *  Mex. 

Tex.  &N.  Orl.. 

Atlau'o  system 

Paoitlc  system 
Total  of  all.. 
So.  Pac.  RR.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div  .. 

New  Mex.  Div 
Spar.  Un.  <&Col. 
8tatenl8.Rap.Ti 
SumiuitBrauch 

SutroTunnel 

Texas  &  Pacific . 
Tol.A.A.&N.M'b 
Tol.  &  Ohio  Cent. 
Tol.  P.  &  West . . 
Tol.8t.L.&K.C 
Union  Pacitic... 
VaUeyof  Ohio.. 
Wab.  Western... 
Wab.,  E.  of  Miss 
WestN.Y.&Fa. 
Western  of  Ala. 

t West  Jersey 

W.V.Cen.&Pitts 
Wheeling  &L.  E. 
VVil.  Col.  &  Aug 
oWisconsln  Ceu. 


July.. 
July  .. 
July  . . 
July  .. 
July.. 
July  .. 
July  .. 


.Tune 

June.. 

June 

June 

liUy 

Sept'mber. 

Augu.st 

August 

Ist  wk  Oct. 
Ist  wk  Oct. 
1st  wk  Oct. 
4thwk8ept 

August 

August 

Seiit'mber 
1st  WkOct. 

July    

Ist  wk  Oct. 

August 

August 

Augu-t  ... 
Ist  wk  Oct. 

July 

ISLwkOot.' 


1,374,447 

1,074,848 

71.739 

31,621 

476.845 

2.014,568 

2,438.162 

4,452,73 

52.519 

22,693 

21,552 

1(1.137 

64,719 

148,9.-0 

37,400 

26,850 

16,'200 

37,400 

3.300 

2,575 

252.525 

20,459 

300,398 

45,893 

25,443 

80,990 

127,901) 

163,182 

790,000 

95,440| 

52,7-9 

38,215 

16.091 1 

87,000 

01,378 

266,322: 
71,125 
335,5261 
9,793 
109,4241 
792,191 ! 


1,518,121 

1,184,154 

7-<,402 

27,588 

381.051 

2.(155,764 

1,979.716 

4,035,480 

61,136 

17,843 

13,642 

6,831 

65,65 

146.400 

3«,600 

26,850 

17.400 

36,600 

3,6(10 

2,575 

250,125 

19,131 

291.480 

47,187 

31,196 

78,458 

130,626 

185,512 

684,934 

57,670 

69,335 

32,218 


223,747 
149,318 
277,207 

1,609,719' 
185.653 

6,547,151 
471,489 

2,755,8.47 

205,619 

711,107 

12,187.885 

1,700,070 

1,622,896 

674.282 

63.695 

1.118.424 

4,255,988 


1887. 


1,. 500,62  7 

2.781, .529 

2,132.903 

805,206 

970,625 

4,668.631 

2,131,722 

1,727,434 

2,024.784 

92.520 

477,546 


231,013 
126,827 
2,50,255 

1,594,042 
183,758 

5,444,757 
541,068 

2.602.540 

272.289 

7(11,836 

11,901,710 

1,707,849 

1,401,178 

417,-521 

49,012 

1,180.625 

3,517,248 


1,144,645 
2,639,776 
2,541.205 

721.003- 
1,071,273 
5,608,651 
2,211.528' 
1,763,316 
1,985.638 
99.8U0 

434.722 


26,096.633  26,275,799 
17,666.146  17,240,698 


87,260 
86,726 

251,414 
70,540 
297,388 
9,547 
107.730 
736,639 


3,423.074 

1,319.182 
928.978 

3.677,612 
375,452 

4,062,692 
12,826,691 

2,899.557 

342,136 

401,730 

96,294 

250,819 

2,911,618 

3,8^4,183 

1,397,870 
38,071,519 

9,735,630 

7,439,259 

508,223 

290,-540 

2,815,487 

13,102,192 

11,401,123 

24,503.315 

1,459,883 

196,427 

178.431 

90,936 

402,222 

3.381,490 

1,375,193 

65 -,974 

433,428 

494,273 

93,239 

83.775 

6,500.272 

176,371 

1,798,914 

1,215,189 

661,860 

2,0  .0,603 

4,192,768 

1,122,223 

5,703,371 

709,338 

361,974 

357,772 


3,225, 83» 

1,184398 

887,144 

3,075,121 

312.823 

4,226.557 

9,705,853 

3,141,006 

2  )5,045 

411,488 

64,700 

273,252 

2,180,795 

3,Ili<,060 

1.090.686 

86,017, lOfr 

10,100,320 

7,822.255 

635,687 

238.198 

2,632,428 

14,034,919 

11.404.209 

25.439.119 

1,480.280- 

186,433 

150,265 


548,562 
76!,292 

2,120,893 
516,421 

2,773,038 

62,448 

773,672  j 

6.246,468 


402,344 

3,182,fl54 

1,257,452 

608,528 

380.515 

554,001 

92,027 

51,631 

6,10ii,808 

152,231 

1,677,371 

1,264,890 

673,847 

1,785,483 

4,567.774 

1,137,683 

1,752.397 

356,472 

423,346 

312,894 


554,473 
694,181 

1,810,397 
452,416 

2,239,407 

92.063 

686,875 

5,281,156 


2.947,469:2,467,162  19:549,542  15,0s2.841 
3,739,659  3,203,801  '25,796,01l''20,363,998 


182,368 

554.678 

155,598 

84,842 

5.851 

97,363 

145,577 

27,334 

136,350 

15,v08 

28.312 

22,937 

66,107 

2,587,356 

58.692 

126,000 

511.999 

69,200 

27,793 

243.238 

63,870 

17,071 

45,590 

81.592 


I 


164,585 
29 -(.081 
130,383 

62,399: 
4,941; 

92.387 

119,942 

9,526i 

147,848; 

11,163 

22,4441 

24,023 

55,088' 
2,530,598  18,625.000 

57,3751       492.274 


888.892 

3.388,459 

1,136,098 

540,839 

53,751 

743,480 

957,9101 

227,891 

4,513,932 

491,789 

884,557 

646,714 


796,257 

1.952.603 

835,701 

372,908 

36.1 '27 

690,864 

790.184 

171,803 

4,176,282 

393.641 

776,093 

692,980 


137,000 
638,573 
57,6,0 
33,957i 
231.060 
39,218' 
14,1971 
44,119 
78,683' 


4,309,954 

3,423,965 

2,407,6o7 

284,023 

1,100.911 

397,828 

660,665 

44.1,47': 

2.855,461 


18.037,863 

46i,406 

4.>-84,324 

3.721,410 

2,113,126 

283.112 

1,031,544 

217,178 

458.473 

394.506 

2,802.279 


}  And  branches.  *  Mexican  oiirrenoy 

I  Includes  whole  system  from  Fort  Worth  to  Denver,  but  not  earnings 
onjoiut  track— Pueblo  to  Trinidad. 
H  Including  Indianapolis  A  St.  Louis.  a  All  lines  Included. 
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Latest  Gross  Earnlngrs  by  (feeks.— The  latest  weeklf 
earninga  in  the  foragolng  table  are  aepa'ately  aum-nsd  up 
as  follows. 

Earnings  are  again  improvlii;^,  and  for  tha  Rritt  wa'c  of 
October  there  is  a  gain  of  i"ii  p it  o  )nt  o  »  43  roiis. 


lit  tBMk  of  Oetobtr. 


AtlnnUo  <fk  Pnclflo 

B  tll.ilo  Rdi'h.  &  Pittsburg. 

<'air<>  VIn.  A  Utito 

CuiKillftn  Pacltlii 

Cfinral  Vrrinont 

('hiciiiTii  A  Atliintto 

riili:ii;o  *  Kiist.  Ills 

CUli'iim)  A  lad.  Coal 

Chli  Miro  .illl.  *  St.  Paul.. 
0)1.  H  V.il  &  Toledo.... 
I).'ii\rrtH:  Klo  (Jraiulo  .. 
Dm. .it  I.aiia.  &  North  .. 
Kviiii.Hvlllo  A  IniUamii).. 

Evauavillf  &  T.  H 

Klnxstnii  A  Pembroke  .. 

Lak«  Krin  ><c  Wo8t«rn 

liOim-  Islau() 

Loiiisv  Evans.  &  St.  L... 
Loul.svll  ,■  ic  Na<hvUle  ... 
LoulsvUU.  N  Alb.  &  Chlo. 
Loiiisvllle  N.  O.  <t  Texas 

Mi'xiiHU  Central 

MllwiiukcMi  I...  Sli.  *  West. 
M  il  waukeo.  A  Nortlicrii . , . 
Mi-ssouri  Kan.  A  Ti'xas.. 

New  York  A  Xorthem 

New  York  Ont.  &  West... 

Norfolk  AWVstcm 

Northern  Paeitlo  ......... 

Ohio  A  MUslsslppt 

Richmond  A  DanvUle  .... 

Viricinla  Mid.  Ulv 

Cliiir.  C.  A  A.  Div 

Col.  A  Or.  Div 

West.  North  Car.  Div... 

Wash.  O.  AW.  Div 

Ash.  A  Spar.  Div 

St.  Louis  Ark.  A  Texas... 

8t  Louis  A  San  Fran 

Tex.18  APacltio.-.i 

Toledo  A.  A.  A  No.  Mich.. 
Toledo  A  Ohio  Central  ... 

Wabash  Western  

Western  N.  Y.  A  Penn  ... 

WbeelluK  A  Lake  Erie 

Wisconsin  Central 


1888. 


Total  (46  mads) 

Net  Increase  I4'28  p.  c.) 


64,33.) 

34,851 

lU.3(ia 

281.000 

63.69.5 

4I.)IS6 

57.400 

10,794 

01,5,500 

81.729 

1.57,000 

22.175 

5,2  i5 

l;i,301 

4,106 

4'>,69.5 

64,431 

22,  t  .SO 

337,340 

48,900 

42.092 

84,443 

0!).273 

22,380 

115.925 

12,787 

33,336 

11«,330 

473,945 

104.268 

118,900 

37,400 

26,850 

16.200 

37,400 

3,300 

2,575 

80,990 

127.900 

136,350 

1.5.208 

28.31'2 

126.000 

6  ',200 

17.071 

81,=>»2 


4,073,623 


1887. 


$ 

62.785 
41.756 
1.5,793 

207,000 
6.3,124 
48,341 
5M00 
10.860 

618.363 
72,.527 

181,000 
20.676 
4,62i 
18.490 
3.705 
44.032 
77,324 
24,252 

350,3 -iO 
48.S90 
49.677 
83,029 
67,515 
21,897 

146,751 
11,056 
31,443 
98,308 

348,328 

109,0^.5 

146,400 
30,600 
26.850 
17.400 
36,600 
8,600 
2,575 
78,45^ 

130,626 

147,848 
11,163 
22.444 

137,000 
57,600 
14.197 
78,683 


Ineruu*. 


s 

11,550 

■""513 
14,000 

5,300 

27,l'37i 
9,201 

"i',499 
603 

■■■"ioil 

0,603 
7,107 


Decrtai*. 
9 
"e,903 


0,083 
■"08 


24,000 


2,195 


10. 


2,102 
13,040 


1,U4 

1,758 

481 


7,585 


1,731 

893 

18,022 

125,617 

'2,500 
800 


30,826 


4,757 


3,931,099 


800, 


2,532 


4,015; 
5,868 

ii,'6o6 

2,874 
2,909 


l.-ZOO 
"'300 


207,407 
142,524 


2,720 
11,498 


11,000 


124,8  « 


p-For  the  fourch  week  of  Septenber  our  final  statement 
shows  a  losi  of  3'99  per  cent  oi  6i  roads.  Yellow  fever  and 
a  diminish  id  cotton  movement  opera'es  to  reduod  earnings  on 
Southern  roais,  while  in  some  c  ises,  also,  results  this  year  are 
based  on  one  less  working  day. 


KaatU. 
Oeorgl*  Paolflo Orow. 

Net... 

Ojt.  1  to  Auk.  31,MtmM. 

11  Nionthi.       s  Mel... 

Uozloau  Nutloual...Orou. 

Net... 
Mlna.  ilcHt  Louis Qroat. 

Net... 
Ohio  River Orou. 

Net... 
Ore.  R'jr  A  Mar.  Oo..<ir.>H. 

Net... 
Petersburg.. Gross. 

Net... 
Rich,  lb  Petersburg. .Cirosa. 

Net... 
Wlsoonslu  Central . . .  Gross . 

Net... 


18M. 

101,621 
16,100 


1887. 

109,082 
38,810 


"'ai-niSI:- 


705,2110 
19.5.9  in 

1.140.469 
317,339 

l,50<J,fl27 


Ko€Ut. 

Marietta  Col. 


liE  No. .Gross. 
Net... 


170.720  130.101 

8,318        1 1,136  a«fl2r..5l8 

106,181  105.9O0        8.V),125 

84,064       80,426        17.1,482 

(M),475       44,591        2 '8.092 

26,955       27,001        120,07.5 

563,211  4-.'2.776    3,881. |H3 

346,180  181,923    1,300,821 

31,621        27,588       2(),510 

def.  396        10,222  99,747 

20,459        19,131        176,371 

dor.  147  8,00!)  60.769 

377,929  337,573    2,380,837 

133,384       

Seplember. .  . — Jan.  1  (o  Sep'.  30.—% 

1888.  1887.  1888.  1887. 

•  «  •  • 

7,641  6,611  03.695  49,013 

3,594  3,449         27,211  21,829 


• 

738,» 

3t>,» 

l/tiO.O 

36 1,5 10 
l.l41,4«a 
U1,I>7X 
011,583 
2  l»,8«7 
211,507 
92,567 

3.118,000 
1.22  (.211 

2<8,ia8 
100,040 

ia2,331 

08,409 

2.3M,01» 


TulD.- 


Rocutt.  '' 

Intemat'l  A  Gt.  No.. Gross. 

Net... 

Rome  Wat.  A  Ogd.. .Gross. 

Net... 

Oct.  1  to  July  31,  >  Gross. 

lOmoaths.      {Net... 


1888. 
9 


300,398 
128.9P1 


1887 
9 


— .  . — Jan.  1  U)July3\.—-, 


291,48D 
131,136 


1888. 
* 

..    1,390,401 
..def.  67,783 

1,79-<,<>14 

70«,o:t7 

2,658.308 
1,10J,1C3 


1887. 


1,677,371 

678  397 

2,459.614 

1,'I60,.50» 


ANNUAL   REPORTS. 


ith  week  of  September. 


Prev'ly  report'd  (42  roads) 

Central  Iowa 

Chicairo  A  West  Mich 

Omoinnati  Jack.  A  Mack 
Cincinnati  Rich.  A  Ft.  W 

Ciu.  Wash.  A.  B.ilt 

Clevelanil  A  .Marietta 

Col.  A  Cin.  Midland 

Denver  A  Rio  Grande  W.. 

East  Tenu.  Va.  A  Oa 

Flint  A  Pere  Marquette.. 

Grand  Kapids  A  Ind 

Other  lines 

Grand  Trunk  of  Canada.. 
Houston  A  Texas  Cent. .. 

Kaniwha  AOhlu  

Loulsv.  N.  O.  A  Tex 

Memphis!  A  Charleston... 
Missouri  Kan.  <k  Texas  . . 
Ohio  Valley  oi  Kenlueky. 

Peoria  Dec.  A  Evans 

Plttsl(\ir«  A  Western. 

Bt.  L.  Alt.AT.H..i)ranche8 
Bt.  Louis  Ark.  A  Texas... 
Ban  Antonio  A  Ar.  Pas4.. 

Tol.  Peoria  A  Western 

Western  N.  Y.  A  Penn 


lnerea»e. 


Total  (68  roads) 

Het  decrease  (3  99  p.  c)  , 


Decrea.'e. 


248,066 


Ntt  Earnings  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  eacii  road  being  published  here  as  soon  as  received, 
bit  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totils  from  January  I.  In  addition 
to  which  we  also  give  the  totals  for  the  fiscal  year  on  those 
companies  whose  fiscal  year  does  not  correspond  with  the 
calendar  year. 


Boadt. 

Bur.  C.  Rapids  A  No. Gross. 

Net... 

Cairo  VIn.  A  Chlcago.Gross. 

Not... 

May  1  to  Aui?.  31.  J  Gross. 

4  months.         jNet... 

Central  Iowa Gross. 

Net... 

Chic.  Burling.  A  No.. Gross. 

Net... 


1888. 
$ 
215,206 
•  35,031 

75,7.58 
31,508 


115,314 

8,311 

186,537 

45,570 


■-Augutt.- 


1887. 

237.634 
47,400 
78,322 
37,146 


112.869 
17,3J9 

181,226 
45.255 


Western  Uul>)ii  Telegraph  Co. 

CFor  the  year  ending  June  30,  1888.  J 

The  annual  report  of  the  President,  Dr.  Norvin  Green,  has 
just  been  issued  for  the  fiscal  year  ending  Jane  30,  1888.  The 
reports  of  this  company  do  not  give  any  balance  sheet,  and  it 
is  therefore  impossible  to  get  at  the  facts  relating  to  floating 
debt,  if  any,  and  the  various  other  item)  umally  given  in> 
detail  in  the  g-^neral  balance  sheet  of  railroad  companies. 

There  is  brought  forw.ird  ia  the  income  aocoant  from  year 
to  year  the  item  of  "  surplus,"  which  oa  June  30,  IS.S'j,  was 
|7,49S,.54S  ;  but  elsewhere  the  surplus  is  stated  as  119,05(5,7.11, 
and  the  discrepancy  between  these  amounts  is  explained  iu 
the  report  of  the  President  quoted  below. 

The  capital  stock  of  the  ompany  outstanding  U  $S6,199,- 
853  06,  of  wliich  |25,976  70  belonra  to  and  is  in  the  treasury 
of  the  company.  It  was  increased  during  the  year  to  the 
extent  o!  f5,0(K),000  for  thi  special  purpose  of  acquiring  the 
Baltimore  &  Obio  Telegraph  Co.  A  small  p  )rtioa  of  it  is 
still  repr.'sented  by  certificates  of  indebt  »dness,  for  which 
capital  stock  certificates  have  not  yet  been  issued. 

The  bonded  debt  at  the  close  of  the  year  was  as  follows : 

Bonds  due  March  1 ,  1900,  6  per  cent 9871.398  00 

Bonds  due  May  1, 1900,  7  par  cent 4,920,000  00 

Bonds  due  May  1, 1902,  7  per  cent 1,325,000  OO 

»7,116,3WW 
The  President's  report  says  :  "The  maintenance  and  opera 
tion  of  14,.561  miles  of  additional  line,  with  91,607  miles  of  ad- 
ditional wire,  and  l,5S3additionalofli  ;es.  requiring3,831  addi- 
tional employes,  and  the  transmission  of  4,i)6U,42.5  additional 
messages,  made  an  increase  of  expenditure  inevitable;  but 
added  to  the  necessary  increase  of  maintenance  and  oparation, 
there  was  the  total  expense  of  the  Baltimore  &  Ohio  system 
for  some  months,  with  the  additional  cost  of  buying  off  oner- 
ous contracts  for  leases  of  useless  offices,  an  i  for  other  privi- 
leges and  services  which  could  not  be  utilized,  th-)  coutinued 
reconstruction  of  trans-continental  lines,  and  th^  extraordi- 
nary expense  of  rebuildmg  and  repairs  consequent  upon  the 
memorable  blizzard  of  last  March. 

"  In  addition  to  the  acquisition  of  the  Baltimore  &  Ohio 
Telegraph  system,  consisting  of  6,711  miles  of  lines,  carrying 
54,087  miles  of  wire,  for  which  $5,000,000  were  paid  in  the 
capital  stock  of  the  company  at  par;  and  of  the  New  York  & 
Southern  Telegraph  system  of  l,.5'i8  mi'es  of  lines,  and  5,090 
miles  of  wire,  there  was  constructed  directly  by  the  company 
and  paid  for  out  of  the  treasury  6.323  miles  of  line  and  32,43(> 
miles  of  wire,  on  which  account  there  was  appropriated 
f  1,219  590  67  in  cash.  There  was  also  taken  and  paid  for  in 
cash  1400,000  of  additional  stock  in  the  Metropolitan  Tele- 
graph &  Telephone  Company  at  par.  The  total  additions  to- 
the  plant  were  14,561  miles  of  lines  and  91,007  miles  of  wire, 
and  1,5S:1  additional  and  newly  equipped  offices.  The  acqui- 
sitions during  the  year  in  mileage  of  lines  and  wire  and  num- 
ber of  offices  are  about  twice  as  great  as  the  entire  plant  of 
any  competing  system  the  company  ever  ha-i,  and  greater  la 
mileage  of  wire  than  th  •  entire  s.vs-.em  of  this  company  after 
its  coneo'idation  with  the  Atiiericau  and  United  State* 
Tel€»raph  companies  in  1866. 

"The  averajje  rate  receive<l  per  mes 'age  during  the  year  wa» 
31  and  one-fifth  cen  s.  as  against  30  and  two-fifth  cents  for  . 
the  previiuis  year ;  and  the  average  coat  to  the  company  of 
handling  its  messages  was  a  fraction  greater  than  the  pre- 
vious year,  23  and  one-fifth  cents  per  message.  Th«  incr<;aae 
0/11%  o  Ji»    o'  less  than  one  cent  in  th-^  average  rate  collectwl  is  due  p»r- 

11G0  116    1  6rt  151  h'»Uy  t''''e  advance  of  the  ten   and   fifteen  cent  rates  for 
'ii9|i23     '4oii;684  |  short  distance  meiBSLgea,  but  more  largely  to  thj  greater  per- 


8.603 

1,510 

2,540 

13,506 

765 

"2,156 
21.460 
18,688 
10,109 

'  823 
20,540 


31,2.^9 
15,378 
35,759 


8,617 
5,753 


1,086 


446,792 
246,937 


, . — Jan.  1  loAug.  31.-. 


1888 

1,662,736 
307,770 
467,132 
136,499 
246,5i»5 

82.953 
803,1.52 

37.774 


1887. 
S 
l,812.2fiH 
379,275 
49-',017 
154..1ilt 
26J,9  :. 
110,855 

829,379 
28,914 
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centage  of  increase  in  the  long  distance  messages,  on  which 
the  rates  have  been  reduced." 

01  the  surplus  balance  accumulated  since  1886  the  President 
remarks  :  "  The  balaoce  of  |9,0o6,751  is  the  aggregate  surplus 
not  represented  by  any  form  of  capitalization,  and  whicti  has 
chiefly  be  n  invested  in  construction  and  new  properties. 
The  difference  between  this  balance  and  that  which  is  shown 
in  the  statement  of  "  business  for  the  year"  is  b.  causa  of 
appropriations  for  construction  out  of  earnings  previous  to 
-October  1,  1881,  over  and  above  the  $15,'')36,590  capitalized  by 
the  issue  of  capital  stock  in  1881,  and  which,  pr::vious  to 
October  of  that  year,  had  been  carried  into  the  quarterly 
statements.  Since  that  period,  in  compliano  a  with  a  resolu- 
tion of  the  Board  of  Directors,  a  separate  account  of  con- 
struction and  purchase  of  new  properties  has  been  kept, 
which,  as  shown  in  tlie  last  previous  report,  has  been  credited 
with  $1,000,000  received  from  the  sale  of  bonds ;  with 
$143,976  from  the  sale  of  telephone  properties,  and  with 
f  1,199,853  capitalized  by  the  issue  of  scrip  dividend  since  con- 
verted into  stock — all  of  which  were  applied  as  a  credit  to  this 
account. 

Of  the  $51,185,565  which  has  been  paid  to  stockholders  in 
cash  dividtnds  since  July,  1866,  $30,051, f'33  have  been  paid 
since  the  consolidation  with  the  American  Union  and  Atlantic 
&  Pacific  companies  in  January,  1881,  and  in  addition 
thereto  $13,193,'?23  have  been  alvanced  and  paid  within  the 
same  period  for  new  and  additional  properties,  on  account  of 
which,  however,  $1,143,976  has  been  derived,  as  be'ore  stated, 
and  the  remainder  advanced  and  paid  in  cash  out  of  the 
treasury  of  the  company.  A  fraction  less  than  $1,300,000  was 
capitalized  by  the  issue  of  the  scrip  dividend  and  credited  to 
this  account."  "^.'.  '■' 

The  results  for  three  years  were  as  below,  compiled  for  the 
Cheonicle:— 

18S5-86 

Eevenues  for  tlie  year $16,208,639 

Exvenses — 

$5,510,658 

1,892,347 

1,273,123 

499,592 

203,061 


a  meeting  of  the  stockholders  of  the  above  roids,  similar 
actioa  was  taken.  The  effact  of  the  onsolidation  of  th-sae 
cotipanies  will  be  ti  reduce  the  ag^rogate  ciptalizuion  aid 
to  form  a  syst.m  of  535  miles  of  railway  in  I'jwa,  Slinnesota 
and  Dikoti,  wittiheadqtiarters  in  Dubuque,  and  the  President 
and  a  majority  of  the  directors  in  the  VVeit,  seven  of  them 
being  residents  of  Iowa.  The  adjustment  of  stock  for  the 
new  onsolidation  was  on  the  following  basis  : 

Issued  before  To  rereine  in 
Authorix'yd, 
^6,000,000 

6,000,000 

1,500.000 

3,100,000 


mei'fffr. 

cniHol.  CO, 

.¥5,000,000 

$5,000,000 

4,600,000 

2,875,000 

1,300,000 

25,000 

3,100,000 

100,000 

Operating  anil  gen.  expenses  . 

Eontals  of  leased  lines 

Maintenance  &  reconstruction. 

Taxes 

Equipment  of  ofBccs  and  wires. 

Total  expenses $12,378,783 

Prollts if3,919,356 

Visbursemenis — 

For  dividends $3,399,573 

For  Interest  on  bonds 494,461 

For  Binltlug  funds 39,991 


Total  disbursements $3,934,025 

Balance  of  profits det.  $14,169 

aurplus  July  1  (begiu'g  of  yr.) . .    $4,324,004 
Bounce  of  proUts  for  year def.  14,169 


1886-87. 
$17,191,910 

$9,077,445 

1,899,9.54 

1,673,670 

278,594 

224,965 

$13,154,628 
$4,037,282 

$811,964 

493,074 

39,991 

$1,344,929 

$3,692,353 

$4,309,835 

2,692,353 


1887-88. 
$19,711,164 

$10,065,843 

l,942,48ti 

2,0,5,126 

355,878 

241,269 


$14,640,592 
$5,070,572 

$4,043,9rO 

490,-J58 

40,0  JO 


$4,574,208 

$496,364 

$7,002,185 

496,364 


Messages.       Receipts.       Profllt. 


1881-82. .131,060 
1882-83. .144,294 
1883-84..  1 45,037 
1884-85.-147,500 
1885-86. .151,832 
188H-87.. 156,814 
1887-88..  171.375 


6,.568,925 
7,004,560 
7,316.918 
7,138,737 
7,637,448 
8,457,095 
9,333,018 
9,262,653 
9,564.574 
10,034,983 
0,812,352 
9,861,355 
10,960,640 
12,782,894 
14.393,.543 
17,114,165 
19.4t>*,J0'^ 
19,632,939 
17,706,833 
16,298,634 
17,191,910 
19,711,161 


Total  nominal  surplus  June 

, 30  (end  of  year) $4,309,835      $7,002,188    **7,498.549 

*  See  remarks  above  In  regard  to  tliis  balance. 

The  following  table  exhibits  the  mileage  of  lines  operatei 
number  of  ofiices,   number  of  messages  sent,   receipts  and 
profits,  for  each  year,  1865-86  to  1887-88  inclusive. 
Mites  of   Mites  of  No.  of 
Year.  Potts  <t  V'bl's.  Wire.  OMcrs. 
1865-66  .    37,380      75,686    2,250 

46,270 

50,183 

52,099 

54,109 

56,032 

62,033 

65,757 

71,585 

72,833 

73,532 

76,955 

81,002 

82.987 

85,645 
.110,340 


1866-67.. 
1867-68.. 
1868-69.. 
1869-70.. 
1870-71.. 
1871-72.. 
1872-73.. 
1873-74.. 
1874-75.. 
1875-76.. 
1876-77.. 
1877-78.. 
1878-79.. 
1879-80. 
1880-81. 


85,291 

97,594 
104,584 
112,191 
121,151 
137,190 
154,472 
175,735 
179.496 
183,832 
194,323 
206,202 
211,566 
233,534 
35.7,171  10,737 
374,368  12,068 
432,726  12,917 
450,571  13,761 
462,283  14,184 
4h9,607  15,112 
524,641  15,658 
616,248  17,241 


2,565 
3,219 
3,607 
3,972 
4,606 
5,237 
5,740 
6,188 
6,565 
7,072 
7,500 
8,014 
8,534 
9,07" 


5,879,282 
6,404,595 
7,934,933 
9,157,646 
10,646,077 
12,444,499 
14,456,832 
16,329,256 
17,153,710 
18,729.567 
21,158,941 
23,918,894 
25,070,106 
29,215,509 
32,500.000 
33,842,247 
41.181,177 
42,076,226 
42,096,583 
43,289,807 
47,394,530 
51,463,955 


2,624,91! 

2,641,7H 

2,748,801 

2,227,9(i{ 

2,532,661 

2,790,23i 

2,757,965 

2,506,92* 

3,229,15'; 

3,399,50i- 

3,140,127 

3,551, 54  i 

4.800.441^ 

5,833,937 

5,908,276 

7.118,07c 

7,660,3.50 

6,tilO,436 

5,700,924 

3,919,856 

4.03-,2-1 

5,070,572 


GENERAL  INVESTMENT  NEWS. 

Cahaha  Coal  Company;— This  company,  with  a  capital 
stock  of  $1,400,000  and  fiist  mortgage  bonds  of  $750,000  has 
bad  its  securities  placed  on  the  New  York  Stock  Exchange 
list.  The  officers  of  the  company  are  :  Mr.  T.  H.  Aldrich, 
President  and  Treasurer,  and  C.  Cadle,  Jr.,  Vice-President 
and  Secretary,  and  the  transfer  office  is  with  the  firm  of  W. 
S.  Gumee,  Jr. ,  &  Co.,  No.  7  Nassau  Street.  When  a  company 
first  lists  a  certain  issue  of  its  stock  or  bonds  on  the  Stock 
Exchange,  it  is  very  desirable  to  have  the  full  application  for 
listing  published  in  the  Chromcle,  as  the  statement  thus 
remains  in  the  files  and  volumes  where  it  can  always  be 
referred  to  by  persons  de^iring  original  information  in  regard 
o  the  company  or  the  particular  issue  listed.  Theapplicanon 
of  this  company  will  be  found  to-day  on  a  subsequent  page. 

Dnbnqne  &  Monx  City.— A  meeting  of  the  stockhclders  of 
the  Dubuque  &  Sioux  City  Railway  Company  was  held  in 
Dubuque,  la.,  last  week.  The  capital  stock  was  increased 
from  $5,000,000  to  $8,000,000.  Six  new  directors  were  added 
to  the  list,  m'lking  fifteen.  The  new  stock  is  to  be  if  surd  in 
exchange  for  stock  of  the  Iowa  Falls  &  Sioux  City  Cedar 
Rapids  &  Chicago  and  the  Cherokee  &  Dakota  railroads.    At 


Miles. 

Dubuque  &  Sioux  City 143 

Iowa  Falls  &  Siou.K  City..  183 
Crd:ir  Rapids  &  Cliicago..  43 
CUerokee  &  Dakota 156 

{525  $16,000,000  $14,200,000  $3,000,000 
The  new  board  of  directors  is  as  follow?:  Stuyvesmt  Fish, 
S.  V.  R.  Cruder,  John  Anthon,  H.  F.  Webster,  A'hert  Wilcox 
and  W.  D.  Guthrie,  New  York;  E.  C.  Wjodruff,  Eliz  ibeth, 
N.  J.;  E.  H.  Hir.iman.  Chicago;  W.  J.  Kaigut,  M.  M.  Walker, 
J.  T.  Hancock  and  J.  V.  Rider,  Dubuque,  I«.;  S.  L.  Dowe, 
Cedar  Ripids,  la.;  A.  S,  Gatretson  and  J.  F,  P^avey,  Sioux 
City.  la. 

— The  decision  of  the  District  Court  in  the  case  of  the 
Dubuque  &  Sioux  City  Railroad  Company  vs.  the  Cedar  Falls 
&  Minnesota  Company,  in  which  an  injunction  was  issued 
against  tha  latter  roid  b  ised  on  the  alleged  fraudulent  charac- 
ter of  is  lease,  has  been  reversed  by  the  State  Supreme  Court, 
and  the  in  junction  vacated, 

Flint  &  Pere  Marquette.— The  common  stock  of  thia 
cmupiny  to  the  amount  of  $8,398,303  has  been  listed  at  the 
New  Yo  k  Stock  Exchange,  and  all  persons  now  holding  or 
desiring  to  purchase  its  fecurities  will  be  interested  in  reading 
tha  fu'l  application  to  the  Stock  Exchange  on  another  pige 
under  "Rtjports  and  Documents." 

Missouri  Kansas  &  Texas. — Judge  Brewer  in  the  United 
Stites  Couit  at  Leavenworth,  Kan.,  Oct.  6,  appointed  two  re- 
ceivers for  the  Mis  ouri  Kansas  &  Texis  Railway.  They  are 
Gecrgs  Edrfy,  a  wholesale  druggist  and  penonal  acq'iaintance 
of  Judge  Brewei's,  and  H.  C.  Cross,  President  of  the  First 
National  Bank  of  Emporia,  Kid.,  and  formerly  connected 
with  the  Missouri  Kansas  &  Texas.  These  are  good  appoint- 
ments, and  ic  does  not  appear  that  either  of  them  is  in  the  in- 
terest of  any  ftc  ion. 

The  report  of  the  Investigating  Committee  on  behalf 
of  this  company  as  to  itspres-nt  condition  and  relations  with 
the  Missouri  Pacific  was  publi^hed  iatheCHKONlCLBof  S^pt.  1, 
on  page  357.  O.i  behalf  of  Mr.  Russell  Sage  and  the  Missouri 
Pacific,  Mr.  E.  C.  M.  Rind  was  a  member  of  the  joint  commit- 
tee, and  he  has  made  an  elaborate  report,  of  which  the  ooncla- 
sions  (from  advance  sheets  cbiainei)  are  as  follows  : 

"First—That  the  Missouri  Kansas  &  Texas  E  illw.ay  Company  had 
been  bankrupt,  as  a  result  of  careless  inji'dicious  and  extravagant  raan- 
aiteuient,  from  Its  Inception  up  to  1880,  tile  time  Mr.  Goud  and  the 
^^^souri  Pacitic  liailway  Company's  direitors  a.ssumed  the  mauage- 
111  lut;  that  11  was,  and  is  now,  too  heavily  burdened  witb  debt  and 
interest  charges. 

'•  Second. —x'hiit  when  the  lease  was  made  the  Missouri  Kansas  & 
Texas  Railway  consisted  of  879  miles  eiiuippcd  and  lu  running  order, 
built  at  a  cost  to  ihe  company  of  .fuU.yJS  per  mile  and  bonded  for 
^35,205  per  mile,  witb  a  cap.tal  stock  outstanding  of  $10,539  per  railo, 
and  that  since  Mr.  Gould  and  Mr  Sage  have  had  tlio  iimnagemeut  of  the 
property,  tiiey  have  atlded  716  miles  of  road  to  tlio  original  879,  at  such 
lavoraiue  terms  and  prices  that  tUocostot  construotloii  for  the  total 
1,.595  miles  has  been  r.  dncod  $11,853  per  mile  andibe  bonded  debt 
i> 5,970  iier  mile ;  also  the  capital  stock  $11,442  i>er  mile— thereby  giv- 
ing the  boudbolders  a  bettor  security  by  16-9  per  cent,  and  the  stock- 
holders au  ass-t  of  28  er  cent  more  valuable,  per  mile,  a  road  suiierior 
and  better  in  every  particular  than  that  ol  1880. 

•'Third.— Thnt  it  bad  never  paid  during  a  i-ingie  year  Its  fixed  charges 
from  its  cmsolidation  to  1880,  and  that  since  that  lime  it  has  paid  tixed 
charges  i«  full  and  .siieut  for  repairs,  new  equipment  and  bottermenta 
more  than  was  p  <id  for  fixed  charges  a'ona  p  evious  to  the  lease  (1880). 

"Fourth.— ThK  Missouri  Pacific  directors  up  to  the  time  of  difault  on 
interest  have  Increased  the  averiigo  annual  business  of  the  Missouri, 
Kansas  &  Texas,  and  were  able  to  pay  the  expenses,  fixed  charges  and 
other  expenditures— all  in  the  faci-  of  the  fact  that  it  is  completely  par- 
al'eled  and  hemmed  in  by  competing  r,.ilwi»y  systems,  none  of  which 
have  any  apparent  interest  in  using  its  principal  lines  as  connections  or 
its  branches  as  fcedrs,  but  instead,  have  entered  the  same  field  for 
Inisiness,  causing  grtai  reduction  in  the  rates  for  passenger  and  freight 
Iratfic.  This,  with  hostile  laws,  has  produced  the  present  dtlHculty, 
they  being  coiupelled  through  this  competition  and  detrimental  legisla- 
tion to  carry  the  tratfic  the  past  two  years  at  rates  so  ruinously  low  that 
last  year,  tor  instance,  the  net  profit  was  only  two  and  two-tenth  mills 
(■o022)  per  ton  per  mile  and  five  and  six-tenths  mills  (-0056)  per  paa- 
si  nger  i^er  mile. 

"Fifih— That  the  management  for  the  past  seven  years  has  been  or 
the  very  best  and  lairest,  notwithstanding  eh.artics  to  the  contrary  and 
the  alleged  division  of  tralHc,  the  latter -whclly  untrue,  as  ttie  records 
for  seven  years  pa'-t  abundantly  prove;  charges  which  are  unworthy  of 
consideration  by  the  stock  and  bond  holders  in  \iew  of  the  facts  before 
stated,  and  tu.at  the  Missouri  Kansas  &  Texas  Railway  property  is  In  a 
far  better  con<lUiou,  jihysically,  to-day  than  ever  before,  and  better  than 
the  majority  of  Southwestern  roads. 

"  A'/xWi-Tbat  if  operated  independently,  the  Missouri  Kansas  &  Texaa 
Railway  would  be  iiowerlosa  for  sclt-preservatiou. 

•'  The  foregoing  is  stated  without  any  prejudice  whatever,  and  attor 
carefully  considering  results  and  the  matter  in  its  '  entirety,'  rather 
than  detairhed  statements. 

"  In  conclusion,  I  leave  the  problem  prcFcnted  as  one  tli.at  must  be 
solved  bv  the  common  sense  of  those  direcfy  interested  In  the  present 
and  future  welfare  of  Uie  Missouri  Kansas  &  Texas  Hallway  Company. 

The  net  earnings  of  this  company  by  divisions  are  now  fur- 
nished to  the  Chroniclb  for  the  fi/st  time,  and  since  1883 
they  have  been  as  follows  : 

NET  EABKIKG8. 

Xonh  Division.     Texts  Dirision. 


Total. 

188S $2,631,268              $565,739              $3,197,007 

1H84 2,544,820                 425,183                 2.970,004 

I'<85 2,234,077                 564,476                 2,7;  M,.553 

\H-H\ 2,490,265                732,624                3,222,S90 

1,S87 1,611,376                 255,206                  1,866,582 

18!i8(Jan.  ltoJune30).  4!-3.rf93 12,!i65 506.859 

QP*  For  other  railroad  tumi  let  pages  432  and  442. 


October  18,  1888.J 


THE    CIIRONIOLF. 


%eviovt3  and  ^octtments. 


Ml 


FLINT   &    PERE    MARQUETTE    RR.    CO. 

APPLICATION  TO  THE  NEW  YOUK  STOCK  EXCIIANCiK. 

New  York,  September  10,  1888. 

Application  is  hereby  made  by  the  Flint  &  Pere  jriiniu-tte 
Bailroad  Cornpiiny  for  the  listing  of  83,982  shades  of  tlio  com- 
mon stork  of  the  saiil  company,  of  the  par  value  of  |3,29S,2(iO. 

This  company  wiis  incorporated  under  the  laws  of  the  State 
of  Michigan,  by  filing  under  date  of  August  HI,  1880,  with  the 
Secretary  of  State  at  Lansing,  Michigan,  a  certificate  of  reor- 
ganization and  articles  of  association  of  the  Flint  &  Pt-re 
Marquette  Railroad  Company,  successor  to  the  Flint  &  Pore 
Marquette  Rnilroad  Company.  The  scheme  of  reorganization 
and  the  transfer  to  the  new  corporation  of  all  the  profwrty, 
riglits,  franchises,  trusts,  etc.,  of  the  former  corporation  was 
approved  by  the  United  States  Circuit  Court  for  the  Eastern 
District  of  Michigan  by  the  order  of  said  court  bearing  date 
September  28,  1^80. 

The  capital  stock  of  the  corporation,  authorized  by  its 
articles  of  association,  is  ten  million  dollars,  in  shares  of  one 
hundred  dollars  each,  divided  into  two  classes,  to  wit : 

First— Preferred  stock,  which  consists  of  the  sum  of  |0  500  - 
000,  divided  into  65,000  shares  of  one  hundred  dollars  each.  ' 
_  Second— Common  stock,  consistinar  of  |3,500,000,   divided 
into  35,000  siiares  of  one  hundred  dollars  each. 

The  amount  of  capital  stock  actually  issued  and  outstand- 
ing is  as  follows :  Preferred  stock,  |6,343,000  ;  common  stock, 
$8,298,2C0. 

The  company  owns  a  line  of  railway  within  the  State  of 
Michigan,  as  folio  its  : 

MILEAGE  OP  KOAD. 

Monroe  to  Liidingtoii  253-34  miles 

Knst  Siifriiiaw  A;  Bay  City 12-68  '• 

East  Saginaw  A  Moiiut  Ploasaut '." 1451  " 

South  tsaglnaw  brunch ',  4-05  « 

Uarrisou  braucti .'""  323.5  •• 

OttiT  Liibt"  branch 11','.'  "   li)-r>i  " 

Manistee  Railroad '.'.'.'..'   2J>-.")3  " 


3r.3-57  miles 
.22418      •' 


Sidings 

Total 587^  miles 

Of  which  431'11  miles  are  laid  with  steel  rail. 

The  company  also  owns  four  large  steamers  which  ply  be- 
tween Milwaukee  and  Ludington,  carrying  freight  and 
passengers. 

The  road  is  of  the  standard  4  feet  8^  inch  gauge. 

The  following  is  the  present  equipment :  Locomotives,  80  ; 
parlor  cars,  6 ;  sleeping  cars,  5 ;  passenger,  mail  and  baggage 
cars,  73 ;  cabooses,  38 ;  box  cars,  1,477 ;  s'.ock  and  furniture 
cars,  28  ;  flat  and  coal  cars,  1,334. 

The  bonded  debt  of  the  company,  secured  by  mortgiigps, 
■which  cover  only  285.53  miles  of  the  total  mileage  of  363-57 
miles,  is  as  follows: 

Holly  Wayne  &  Monroe  bonds,  8  per  ct.,  due  Jan.  1, 1901...  $1,000  000 
Flint  &.  Pere  Miirquette  bonds,  6  i>er  ct.,  due  Oct.  1, 1920...  !^  1,000,000  | 

In  addition  there  have  been  issued  $400,000  of  Equipment 
Bonds,  which  a^e  payable  |40,000  each  year,  beginning  Nov. 
Ist,  1888,  and  of  which  thi  company  holds  for  cancellation 
$80,000,  leaving  outstanding,  $320,000. 

DIRI-VG  THE  FISCAL  YEAR  ENDING  DECEMBER  31,  1887, 

Tlie  cross  eaminps  were    , f2,.'>72  037  40 

Received  interest  and  dividends 4,803  39 


-          ^,                               ,  ^  «2,577,S00  79 

Op?ratlng  expenses  and  taxes 1,815,-J82  95 


Not _ 

Tlie  payments  were : 

Conpons  .and  interest  $334.057  38 

Dividends,  6I3  percent 422,500  00 


$702,517  84 


750,557  33 


Balance $5,980  51 

The  company  has  remaining;  in  its  land  grant,  unsold  lands 
amounting  to  79,377-65  acres.  Bills  receivable  for  lands  sold, 
$214,80!)  47. 

Board  of  Directors:  William  W.  Crapo,  New  Bedford,  Mass. ; 
Loum  Snow,  New  Bedford,  Mhss.;  Lewis  Pierce,  Portland, 
Maine:  Alfred  M.  Hovt,  New  York  City;  George  Coppell, 
New  York  Citj  ;  Jolm  W.  M.ackintosh,  Boston,  Mass.;  FrancLs 
V,  Parker,  Boston,  Mass.;  J.  Lewis  S  ackpole,  Boston.  Mass.; 
Henry  C.  Potter,  Eist  Saginaw,  Mich.;  William  L.  Webber, 
East  Saginaw,  Mich.;  Henry  C.  Potter,  Jr.,  East  Saginaw, 
Mich, 

Its  officers  are:  William  W.  Crapo,  President;  H.  C.  Potter, 
Vice  Pr.  sident;  H.  C.  Potter,  Jr.,  Secretary  and  Treasurer; 
David  Elwards,  Assistant  Gen-ral  Manager;  Sanford  Keeler. 
Superintend- nt;  William F.  Potter,  Assistant  Superintendent; 
A.  Patriarche,  Genral  Freight  Agent;  Gilbert  W.  Ledlie, 
Auditor;  William  L.  Webber,  General  Solicitor;  W.  B.  Sears, 
Chief  Engineer;  G.  M.  Brown,  Road  Master;  A.  W.  Newton, 
Land  Commifsioner. 

Tlie  ollice  of  the  company  is  at  East  Saginaw,  Michi.an. 

Tlie  tranfer  agent  is  A.  S.  Apgar,  at  Merchants'  E.\change 
National  Bank,  257  Broadway,  New  York.  The  registrar  of 
trrnsfers  is  the  Union  Trust  Company  of  New  York. 

WM.  W.  CRAPO,  President. 

The  committee  recommended  that  the  above-descrit)ed 
$3,298,200  common  capital  stock  be  admitted  to  the  regular 
list. 

Adopted  by  the  Governing  Committee  October  10th,  1888. 


THE   CAHABA   COAL    MINING   COMPANY. 

APPLICATION  TO  TlIK  NEW  YOUK  HTOCK  EXCIIANGK. 

.      ,.    ^,       .    ,       ,  New  YoBK,  A -<  n.  i8f». 

Application  is  hereby  made  to  liavo  pi,,  reirular 

list  of  the  New  York  S  ock  Kxc^ttnKe  tL  1  ,  .„  7  »," 

Gent  20-\oHr  Gold  Bonds  of   the   Cnhal-a  Coal  Alininir  uJm- 
Poo"/  °'  Alabama,  amounting  to  $75(),i;0.l;  ig.su.'.I  ().-oI,<t  n 
1B8«,  maturing  .January  1,  l«l>7;    th  •  pir  v.ilii..  '  "     0  K) 

each,  numbered   from  1  to  750,  incliihivp  ;   int'  be 

January  1  and  July  1  at  the  Farmers'  L(«in  &  Ti..,.  ..„    :,„w 
York,  at  the  rate  of  7  jier  cent  per  annum. 

The  Transfer  Agent  in  case  of  registration,  and  Trustee  te 
the  Farmers'  Loan  &  Trust  Co,,  of  New  York. 

Also,  the  Capital  Stock  of  the  Cahaba  Coal  Mining  C<nn. 
pany  of  Ala'  ama  amounting  to  one  milli<  n  four  huodnd 
thousand  dollars  ($1 ,400,000;,  corsisling  of  fourtftn  thousand 
(14,000)  shares  of  one  hundred  dcllars  (:^100)  each. 

The  Cahaba  Coal  Mining  Company  was  organized  .July  13, 
1888,  under  the  General  Incoip: ration  Laws  of  the  State  of 
Alabama. 

Ita  property  consists  of  25,605  acres  of  coal  and  iron  laoda 
lying  in  Bibb,  Shelby  &  Jefferson  counties,  Alabama,  with 
six  mines  in  operation  on  the  property  ;  of  sixteen  miles  of 
stttndard  g^uge  railroad,  substantially  budt,  with  iron  bridges, 
laid  with  58-lb  steel  rail,  and  connecting  its  mines  and  mining 
town  (Blocton)  with  the  Alabama  Great  Southern  Ra.Iroad 
and  the  Birmingham  Mineral  (Ixiuisvi  le  &  Nashville)  Rail- 
road, also  with  all  the  tolling  stock  necf  sssry  for  its  business ; 
of  its  town,  containing  over  four  hundrtd  houses,  a  store  tOid 
depot,  and  such  other  structures  necessary  for  its  business, 
all  of  which  houses  and  structures  are  owned  by  the  company. 
Its  liabilities  and  asat  ts  are  shown  in  the  attached  statement 
marked  "  A  ;"  its  earnings  for  the  first  three  mouths  of  the 
present  fiscal  year  ire  shown  in  the  statement  marked  "B." 

The  total  number  of  shares  is  fourteen  thousand  (14,000). 
the  par  value  being  one  hundred  dollars  ($10U),  the  capital 
stock,  therefore,  being  $1,400,000. 

The  officers  of  the  company  are:  T.  H.  Aldrich,  President 
and  Treasurer;  C.  Cadle,  Jr.,  Vice  President  and  Stcrctary. 

The  office  of  the  company  is  at  Blocton,  Bibb  County 
A'abama. 

The  transfer  office  is  with  the  firm  of  W.  S.  Gumee,  Jr.,  & 
Co.,  No.  7  Nassau  Street  (room  14).  New  Yoik. 

The  roMlstry  office  is  with  the  Farmers'  Loan  &  Trust  Co., 
New  York. 

Tiiis  o  mpany  formerly  had  but  one  mine.  Upon  its  reor- 
ganization in  May,  1887,  the  stock  was  increased  from 
$1,000,000  to  $1,400,000,  and  its  bonded  indebtedness  changed 
to  $750,000,  and  the  former  issue  of  $500,000  retired  and  can- 
celed. (See  letter  marked  "C."  from  the  Farmers'  Loan  <fc 
Trust  Ca)  Now,  the  mines,  sir  in  number,  are  all  finished 
and  are  beginning  to  turn  out  coal,  and  when  fully  developed 
will  have  a  capacity  of  2,500  tons  per  day.  Three  hundred 
coke  ovens  are  nearly  completed,  and  contracts  already  made 
insure  a  bu:iness  for  years  to  come  at  rcmiuieralive  prices. 

"A." 
Statement  of  the  arsets  and  liabilities  of  the  Cahaba  Coal 
Mining  Compaay,  March  31,  1888: 
ASSETS. 

.\econnt8  Receivable.. $57,419  €8 

Hiiildlngs 8»,'>12  60 

Brickyard  Plant 33,304  22 

Coke  Ovens 42.5(,0  15 

Coal  on  hand „ 1,029  37 

Funded  Interest 46,^50  CO 

Inveiitiiryot  Gooda  in  Supply  House 1,.501  70 

Mine  No.  1 11,5S1  31 

"       •'    2 75,290  40 

"       "    3 31,090  12 

"       "    4 18,923  81 

"       "    5 •         28,105  34 

"       "    6 .:  1,856  8« 

Inventory  of  Goods  In  Store SO.oift  06 

Ofllco  Fixtures I,9i0  91 

Real  Estate 1,418.940  75 

Radroad,  Main  stem  and  branches 355.796  44 

Rilling  Slock 29.158  68 

Sinking  I-'imd 1,295  16 

Te>m8 5,964  58 

Telephones 960  06 

Cash 9,040  26 


$2,-261,149  99 


LIABILITIES. 

Aceonnts  Payable $5;.915  63 

Bids  Payable 12,r.38  88 

Bonds 74!*,0OO  00 

Capital  Stock  1,40-,<00  OO 

ProUt  and  Loss 47,695  49 


$2,2(11,149  99 
The  fixed  charges  for  the  year,  consistinK  of  $45,200  12 
interest    and  $3,442  19  for  sinking  fund  requirements  are 
charged  off. 

"B." 
Net  earnings  of  the  Cahaba  Coal  Mining  Company  for  three 
mOLtlts  ending  June  30,  1888  : 

Aniil    $10.902  63 

M%y         :;:::::::...... 9.70433 

June o.7■^4Be 

$30,421  84 
Papers  hereto  annexed  contain  full  statements  and  exhibits 
required.  Very  rtspectfu'lv, 

CAHABA  COAL   MINING  COMPANY. 
T.  U.  Aldrich,  Prt  sident. 
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New  York,  Sept.  22d,  1888. 
JStatements  Supplemental  to  Application  of  the  Cahaba 

Coal  Mining  Company  for  Listing  itn  Bonds  and  Stock 

with  the  New  York  Stock  Exchange. 

The  mortgage  securing  the  iesue  of  bonds  covers  8,670  acres 
of  land,  all  of  which  is  underlaid  with  coal;  the  entire  railroad 
and  rolling  stock;  the  six  mines  now  in  operation;  the  three 
hundred  coke  ovens;  the  town  of  over  four  hundred  houses, 
including  its  store,  oflSces,  depot,  etc.,— in  short,  its  entire 
•workinK  plant. 

The  land  not  included  in  tte  mortgage  has  been  acquired 
since  its  execution,  and  is  unworked  and  held  for  future  de- 
velopment. 

SINKING   FUND. 

The  mortgage  securing  the  bond  provides  (on  pages  23  and 
US)  that  3  cents  per  ton  on  coal  shipped,  and  5  cents  per  ton 
on  coke,  shall  be  paid  into  a  sinking  fund. 

On  this  account  the  company  has  paid  into  the  sinking 
fund  the  sum  of  eleven  thousand  four  hundred  and  forty-two 
dollars  and  ninety- four  cents  (|11, 442  94),  all  of  which  has 
been  paid  into  the  Farmers'  Loan  &  Trust  Company,  and  in- 
vested, or  to  be  invested,  in  the  company's  bonds. 
REDEMPTION  OF  BONDS. 

The  mortgage  provides  that  the  company  may  redeem  its 
bonds  upon  payment  cf  th^ir  face  value,  accrued  interest, 
and  a  premium  of  10  per  centum.  This  provision  is  found  on 
pages  23  and  24  of  the  mortgage,  and  explains  itself. 

The  company  begs  to  state  that  it  is  earning,  and  has  been 
for  over  one  year,  sufficient  to  meet  its  fixed  charges,  its  sink- 
ing fund  dues,  and  to  provide  for  a  dividend  on  iis  stock  at 
the  end  of  its  fiscal  year;  that  its  output  and  net  earnings  are 
increasing  each  month;  that  it  has  paid  the  interest  on  its 
bonds  as  it  matured;  that  it  has  an  s  ssured  and  successful  busi- 
ness; and  that  its  property,  the  most  valuable  coal  property  in 
Alabama,  is  rapilly  increasing  in  value. 

AU  of  which  is  respectfully  submitted. 

C.  Cadle,  Jr.,  Vice-President. 

The  committee  recommended  that  the  above  described 
f750,000  1st  mortgage  7  per  cent  20-year  gold  bonds,  Nos.  1  to 
750,  inclusive,  and  the  $1,4CO,000  capital  btock  be  admitted  to 
the  regular  list. 

Adopted  by  the  Governing  Committee,  October  10,  1868. 

New  York  Stock  Exchange.— New  Securities  Listed.— 

The  Governing  Committee  of  the  New  York  Stock  Exchange 
have  addtd  the  following  to  th^  list : 

Cahaba  Coal  Mining  Co.  of  Alabama,  —  $750,000  first 
mortgage  seven  per  cent  twenty  year  gold  bonds  and  $1,400.- 
000  capital  ftcck.     [See  full  statement  on  previous  page.] 

Denver  &  Rio  Gr»ndb  ER.— $3  000,000  improvement  mort- 
gage five  per  cent  gold  bonds. 

East  Tennksske  Virginia  &  Georgia  Railway.— $100,000 
additional  extension  five  pf-r  cent  gold  bonds,  making  the 
total  amrunt  listed  $1,000,000. 

Flint  &  Pere  Marqoette  RR. — $3,298,200  common  capi- 
tal stock.     [See  "Reports  and  Documents"  in  another  column.] 
HouSATONic  RR.  —  $2,230,000  consolidated  mortgage   live 
per  cent  gold  bondp. 

Mobile  &  Birmingham  Railvs^ ay— $230,000  additional  first 
morttzage  five  ptr  cent  gold  bonds,  making  the  total  amount 
liBttd  $3,000,000. 

Toledo  Ann  Abboh  &  North  Michigan  Railway— $5,300,- 
000  capital  stock. 

Tehnesseb  Coal  Iron  &  Railroad— $74,000  additional  con- 
eolidatei  tits'- mortgage  6  per  cent  gold  bonds  of  lennessfe 
division,  making  the  total  amount  listed  $1,254,000. 

Utah  &  Northern  Railway— $548,000  additional  first 
tnoTineme  consolidated  5  per  cent  gold  bonds,  making  the 
total  amount  listed  $1,907,000. 

The  New  Jersey  Land  Improvement  Company— Capital 
stock  upon  the  list  was  ordered  di  creased  from  $2,150,000,  par 
valu«  $100,  to  $537,500,  par  value  $25,  at  the  reque-t  of  the 
company. 

— We  have  received  a  copy  of  the  report  of  the  Hong  Kong 
A  Shanghai  Bankicg  Corporation  for  the  half-year  ending  30th 
June  last.  The  profits  amount  to  $710,441.  out  of  which  a 
dividend  of  £1  10s.  0  i.  per  share  is  paid  (equal  to  15}^  ptr  cent 
per  annum).  $100,000  added  to  the  reserve  fund,  rairing  that 
fund  (o  $4  000,000,  and  $10,441  carried  forward  to  the  credit 
of  next  half-year's  profit  and  loss  account. 

— The  Finance  Company  of  Pennsylvania  declared  a  dividend 
of  $2  50  per  share,  which  was  paid  at  the  office  of  the  company 
on  Oct.  8.  The  net  earnings  of  the  ccmpany  on  Oct.  1,  1888, 
were  $127,194,  leaving,  after  payment  of  above  dividend  on 
capital  of  $2,500,000,  a  balance  of  $64,694  undivided  prcfi's. 

—  Attenlitm  is  called  to  the  special  libt  of  bonds  offered  in 
our  advertising  columns  by  Mr.  George  W.  Dougherty  Both 
Investors  and  dealers  n?ay  find  it  advantageous  to  notice 
the  bonds  wanted  and  for  sale. 

— The  committee  of  first  moitgage  bondholdera  of  t' e 
Richmond  &  Alh  ghany  Railroad  opposed  to  the  C&esappake 
&  Ohio  schem"  publish  a  notice  to-day  in  the  advertisiug 
columns  of  the  Chronicle. 

—  Messrs.  Blake  Brothers  &  Co.,  of  this  city  and  Boston, 
offer  in  our  columns  a  choice  lot  of  B  jston  city  bonds.  Parlies 
looking  for  first-class  investment  will  do  well  to  refer  to  their 
notice. 


^kc  CotwmercmX  %xmz9. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  Oct.  12,  1888. 

The  weather  has  been  cold,  giving  some  impulse  to  trade  in 
seasonable  goods,  but  the  chief  interest  of  mercantile  circles 
continued  to  be  directed  to  the  speculation  in  wheat  and 
coffee,  with  growing  attention  to  cotton.  Weather  reports 
and  conflicting  crop  estimates  are  the  chief  bases  of  specu- 
lative action  ;  in  respect  to  the  tot»l  }ield  of  leading  staples 
opinions  show  a  wide  difference,  and  will  probably  remain  so 
for  some  time  to  come,  owing  to  the  acknowledged  difficulty 
of  getting  reliable  information. 

Lard  on  the  spot  has  declined  materially,  and  closed  some- 
what nominal  at  9o.  for  prime  city  and  9i^@9}^c.  for  prime 
to  choice  Westtrn,  with  refined  so  unsettled  that  it  cannot  be 
accurately  quoted.  The  speculation  in  lard  for  future  deliv- 
ery reflects  the  complete  collapse  of  the  speculative  corner  at 
the  West,  attended  by  a  sharp  deoliae  in  prices  for  Oatober 
delivery  and  some  depression  in  the  more  distant  options,  the 
offerings  to-day  being  quite  free  at  still  lower  values. 

DAILY  CL08INO  PRICES  OF  LARD  FUTtmES. 

Balurd'y.  Uond'y  Titesd'y.  Wednsd'y.  Thurtd'y.  Friday. 

Oct  dellverv  ...c.  10-40    1000      9-90  ,9-iO         8-90 

Nov.  delivery.. ..0.    9-'>2      945       9-26         8-02  8-85  880 

Dec.  delivery o.    887      8-78        8-58  8-55  8  50  8-47 

Jan.  delivery c.    8-79      8-75        8-52  8-50  8-49  8-15 

Fob.  delivery o.    8-84      8-77       8-56         8-52  854  8-48 

Year  delivery.... o.    8-87      8-78       8o8         8o2  8-50  8-47 

Pork  has  been  dull  and  weak,  closing  nominal  at  $16  25® 
$16  75  for  new  mess  and  $18®  $19  for  clear  back.  Cut  meats 
ere  unsettled  and  dull,  prices  at  the  close  favoring  buyers; 
pickled  bellies,  9i^@10c.;  shoulders,  8?i@9c.,  and  hams;  11® 
113^c.;  smoked  shoulders,  9?^c.,  and  hams,  12!^®  13c.  Beef 
firmer  at  $7  503$S  for  extra  mess  and  $10@$10  50  for  packet, 
per  bbl.;  India  mess  quoted  at  $23® $22  50  per  tierce;  beef 
hams  lower  at  $13  50® $13  75  psr  bbl.  Tallow  is  dull  and 
lower  at  5J^c.  Steaiine  is  quoted  llt<@ll}^c.  and  oleomar- 
gerine  at  9c.,  a  decline  in  both  cases.  Butter  is  in  fair  demand 
and  firmer  at  20®  26c.  for  creamery  and  12®  15c.  for  Western 
factory.  Cheese  is  firmer  but  quiet  at  9®  lie.  for  Slate  fac- 
tory. 

Cc flee  on  the  spot  has  been  active  at  buoyant  prices,  and 
the  sales  to-day  were  large,  including  Rio  at  15%®  IS^^c.  for 
No.  6  and  15J^c.  for  No.  7;  also  interior,  June  and  September, 
sales  at  18}4@18J'8<^.  The  speculation  in  Rio  options  was  at 
advancing  prices  to  the  close  of  Wednesday's  business ;  a  par- 
tial decline  yesterday  was  followed  to-day  by  renewed  buoy- 
ancy and  much  excitement,  the  close  being  strong,  with  sell- 
ers as  follows : 


October. 14500. 

November 14-25  o. 

December H"??"- 

January 

Raw  sugars 


February 14-10o.  I  Jane 14-200. 

March 1410o.  I  July 14-20c. 

April 14100.  I  August. 14200. 

14-05C.    May 14-20c.  | 

have  bten  dull  and  close  somewhat  nominal 
at  5  7-16c.  for  fair  refining  Cuba,  and  6>ic.  for  Centrifugal, 
96  deg.  test.  Crop  prospects  are  more  favorable.  The  tea 
sale  on  Wednesday  went  off  at  steady  prices,  though  the 
offering  was  a  large  one. 

Kentucky  tobacco  is  quiet,  but  very  firm,  and  at  the  West 
higher  pries  are  demanded,  owing  to  damage  to  the  crop  by 
frost.  Seed  leaf  in  fair  demand,  and  siles  fo  ■  the  week  are 
2,447  cases,  as  follows :  407  cases  1887  crop,  Penn.  Havana, 
14@27c.;  240  casis  1887  crop,  Penn.  Havana  seel,  93^@13c.  • 
300  cases  1886  crop,  Penn.  Havana  seed,  7?^®  13i:.;  350  cases 
1886  crop,  Wisconsin  Havana,  7@llc  ;  400  cases  1887,  Wis- 
consin Havana,  9i^@12>^c  ;  200  eases  1887  crop.  State,  11 J^ 
®22i^c.;  200  cases  1887  crop,  Ohio,  6@e3^c.;  150  cas  s  1887 
crop,  New  England  Havana,  13)^®  35c.,  and  200  cases  sun- 
dries, 5@35c.;  also  700  bales  Havana,  60c.®|l,  and  200  bales 
Sumatra,  $130®  $2  00. 

Spirits  turpfntire  rules  very  firm  at  44@44J^c.,  but  rosins 
are  easier  with  rather  more  doing  at  the  reduction  to  Ql}:4o.@ 
$1  02J^  for  strained.  Crude  petroleum  certificates  have  varied 
little,  but  to-day  were  more  active  and  firmer,  closing  at 
94i^@94%c.  Wool  is  in  very  good  demand  and  choice  hops 
are  wanted  for  export.     Clover  seed  is  active  at  9>^®  10c. 

On  the  Metal  Exchange  to-day  Straits  tin  was  fairly  active, 
but  unsettled,  selling  at  22-70'.@22-60@2385c.  for  October. 
Ingot  copper  was  nominal  at  17  45. •.  for  October.  Dimestic 
lead  was  active  and  firmer,  selling  at  4-90@4-92J^c.  for 
October  and  4-80®4-85c.  for  November.  Spelter  tirmer  but 
*  nominal  at  5c.    The  interior  iron  markets  are  doing  better. 


October  18,  1888.J 
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COTTON. 

Fridat.  p.  M,.  Oct,  12,  1888, 

Thk  Movement  of  the  Crop,  as  indicated  by  our  telejcran  ■ 
from  the  South  to-night,  is  given  below.  For  the  week  uiidiiiK 
this  evening  (Oct.  12),  tlie  total  receipts  have  reached  2fl(),t)44 
bales,  against  1»(),SJ8  bah»  last  weeic,  138,890  bitles  the  previout 
week  and  89,677  bales  three  weeks  since,  making  tiie  total 
receipts  since  the  Ist  of  September,  1888.  741,t4!l  bales,  against 
1,182,838  bales  for  the  saino  period  of  1887,  showing  a  de- 
crease  since  September  1. 1888,  of  488,695  bales. 


Jteeeit  l§  at- 


Galveaton 

El  Paso,  Ao... 
He  w  Orleans... 

Mobile 

Horlda 

Bavannali 

Brunsw'k.Ao. 
Charleston 

Port  Royal,  Jco 
Wilmington.... 

Wasli'gton,  &o 
Norfolk 

West  Point,  cko 

New  York 

Boston 

Baltluiore 

PhUadelpUa,<feo 

Totals  ttila  week 


Sal. 


3,742 

10,63!V 
1,807 

6,85.% 

5.074 

3,1.N8 


4,530 
1,713 


430 


38,634 


Jfoit.     Tut$.     Wed.    Thuri.     IH. 


10,253 

10,322 
1,462 

7,901 

6,150 

1,050 

5.038 
3,343 

11 

SO 


47,170 


5,913 

1C.062 
3,043 

7,997 

4,860 

2,703 

5,438 
3,202 


127 


52.245 


3,2(>1 

6,105 
404 

r-,888 

6,363 

854 

5.001 
2,223 


lOO 


30,'^  89 


6,003 

6,782 
369 

5,132 

3,857 

2,405 


5,132 
2,733 


23 
4S0 


33,876 


5,056 

128 

11,927 

1,174 

8,032 
4,023 
1,805 
1,001 

Q.seo 

28 
4,382 
6,367 


423 
225 


48,121 


Total. 


35,218 

128 

64,733 

8,439 


43.705 
4,023 

28,718 
1,091 
13,(!30 
28 
30,421 
10,381 


34 

423 
1,332 


2  50,(V14 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  tlie  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Rtttipttto 
Oct.  12. 


Halveston  ... 

ElPaso.&o.* 
New  Orleans. 

Mobile 

Florida 

Savannah  ... 

Bruu8w.,&o 
Charleston  .. 

P.Ro7al,<bo 
ffllnilttgton  . 

Wasli't'n,&c 
Norfolk 

W.Polnt.&c 

New  York 

Boston 

Baltimore  ... 
PhU'del'a,  &o 


1888. 


Thia     Since  Sep. 
Week.      1,  1888. 


35.218 

128 

64,733 

8,439 


Totals 250,644 


42,795 
4,0  i  3 

28,718 
1,091 

13,630 
28 

30,421 

1P,081 


34 

423 

1,382 


148,031 

625 

167,377 

32,287 

1,809 

177,926 

8, 8  ".7 

80,179 

1,264 

27,303 

105 

62,209 

32,i.0.S 

8 

■   711 

1,703 

1,679 


1887. 


TMt     Since  Sep. 
Week.     1, 1887. 


37,774 


81,477 
9,58i: 

915 
55,713 

265 
27,518 

776 
10,30J 

268 
25,339 
22,358 

170 
3,226 

1,167 


191,063 


270,350 

39,240 

6,029 

284,564 

7,370 

144,212 

2,392 

37,317 

692 

87,719 

79,358 

295 

4,472 

313 

1,432 


744,113  276.876  1,182,838 


Stoeh. 


1888. 


57,012 


99,693 
13,210 


66,695 


50,357 

1,084 

16,025 


23,416 
861 

70,296 
4, 000 
1,439 
1,807 


407,028 


1887. 


63,505 


151,601 
13,129 


12?,042 


47,148 

562 

23,110 


24,028 

57,042 
8,t00 
3,133 
6,842 

520.325 


*  Not  Included  in  1887  until  end  ot  season. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leafUng  ports  for  six  seasons. 


Receipts  at- 


Oalveston 

New  Orleans. 

MobUe 

Bavannah  ... 
0harle8t'n,i]E0 
Wllni'gt'n,  Ac 
Norfolk..., 
Wt  Point,  &o 
All  others. 


Tot.  this  week 


Blnoe  Sept.  1 . 


1888. 


35,346 
64,733 

8,139 
42,795 
29,809 
13,638 
30,421 
19,581 

5,S62 


250,614 


744,143 


1887. 


1886. 


37,774 
81,477 

9,582 
55,743 
28,294 
10,576 
25,339 
22,358 

5.733 


276,876 


1182,838 


32.975 
62,331 

7,758 
46,313 
30,410 

8,2i)5 
26,375 
12,001 

3,827 


230,288 


816,7.9 


1885. 


40,712 
65,027 

8,607 
38,337 
31,596 

8,313 
23,011 
12,716 

3,142 


231,401 


853,726 


1884. 


29,716 
61,562 
12,190 
44,453 
37,084 

8,248 
25,553 
14,986 

8.491 


212,289 


873,248 


1883. 

38,665 
61,289 
15,316 
48,795 
33,119 

9,921 
32,541 
13,602 

3,938 

257,276 


971,141 


The  exports  for  the  week  ending  thia  evening  reach  a  tota 
of  105,633  bales,  of  which  76,397  were  to  Great  Britain,  16,570 
to  France  and  ]3,666  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Bxportt 
Iron  — 

Wttii  Endins  Oct.  12, 
BxporUd  to— 

iVom  Sept.  1, 18SS.  to  Oct.  13,  188* 
Exported  to— 

Oreatl 
Brtt-n.!*^""" 

Conti-   Total 
Tunt.    Week. 

Great 
Britain.  ^<»n«« 

Conti- 
nent. 

Tbtal. 

OalTeeton  — 
New  Orleans.. 

Mobile 

Florida 

Savannah  

Charleston  — 
WUmlnKton  .. 

Norfolk 

Weat  Polnt,*c 

New  York 

Boiton 

Baltimore  .... 
Philadelp'a'&o 

B,8»7 
10,346 

13,673 
S,S95 
3,013 
7,919 
6,533 

17,488 

3,330 

5,633 

998 

6.C51 
3,696 

6,781 

1,889 

4,000 



7,118 

B6 

1,498 

11,948 
17,443 

u.»rs 

9.849 
8,018 
7,918 
6.C32 
36,464 
3,386 
7.120 
998 

30,400 
38.928 

17,678 

e,BI4 

9,013 

35,698 

6.538 

69,936 

17,068 

ll,fciS0 

0,358 

6,081 
31,293 

6,754 

S.888 

3,666 

6,787 

11,350 

83,468 
336 

4,763 
683 

30,207 
07.007 

39,023 

I2,se8 

3,013 
2S,H»g 

►.022 

128.323 

17.889 

16.81  J 

e.ou. 

Total 

78,397 

16,870 

l»,e<!6' 106,633 

240,034 

41,986 

60,843 

313,801 

T'tal  1887..    . 

74,069 

7,187 

61, 185' 143,441 

368  622 

37.00li    168.888'    6e9.41l 

In  aildition  to  above  exports,  our  teleKrams  to-nlghtalso  irtT* 
aa  the  following  amounts  of  cotton  on  shipboM-d,  not  clfiand 
at  the  jxirts  named.    We  add  similar  ngun-s  for  New  Yor^ 
which  are  prepared  for  our  special  use  by  Mumn.  Carer  Tale 
t  Lambert.  24  Beaver  Street.  /.»••• 


Oct  12,  AT- 


(few  Orleans. 

Mobile 

Olurleiitou  .. 
Bavannah  ... 
Oalveston... 

iforfolk 

Sew  York  ... 
Other  ports. . 


rotal  1888. 


Total  1887 80,821 

Total  1886 96,633 


On  Shipboard,  not  eUartd—for 


BrlMn.   '""Mi. 


8.973 
8.500 
6,000 
2,300 
3,(;40 
10,000 
10,500 
8,000 


52,913 


8,323 
None. 
700 
2.100 
1,831 
None. 
None. 
None. 


12,954 


OOitr 
fortign 


Ooatl- 

toite. 


Total. 


None. 
8,10» 
4.20O 
2,0.'.  8 
3,IK)0 
9,200 
1,000 


1.288 
None. 
2,200 
5,100  , 
11. 8118 
.'),800 
None 
Nouo.  ^ 


33.0MO 
3.500 
17.000 
la.70O 
22,127 

IH.HOO 

19.700 

9.000 


l*atki§ 


42,062    2i«,284    137.218 


26.845    78,444  ! 
6,007    43.388 


18,1.52 
10,«:t3  I 


210,362 
162,921 


66.807 
9,710 
33,387 
52,905 
.34,615 
6.(19 
SO.r  99 
10,31» 


270,715 


315,069 
286.817 


The  .market  for  future  delivery  at  this  port  wa«i  ttn-tettled 
and  irreeular  for  the  week  under  leview.  The  feature  wa* 
the  steady  decline  in  options  for  October,  due  to  some  irregu- 
larity  in  quotaiions  fore  >tton  on  the  spot,  low  grades  Imnff 
rated  higher  than  they  would  sell  at.  A  r.ivisirin  of  spot  quo- 
tations on  Wednesday  after  'Ghanjie  caused  on  Thursday  a 
smart  advance  for  October.  Toe  winter  and  spring 
month)  bccime  more  active  on  Tuesday,  and  pricee 
advance!  smartly,  on  an  adverse  crop  report  from 
Nev  Orleans  and  a  tumor  that  the  Bureau  report 
would  prove  unfavorable  ;  but  this  report,  when  made  pub- 
lic on  Wednesday,  was  better  than  expected,  and  bting 
generally  regarded  as  eubstantially  correct,  excep-,  in  its  fig- 
ure for  Texas  (which  it  is  believed  i*  pluced  too  low),  o.used  a 
Sflling  movement  in  which  the  aivince  of  Tue^lay  was 
wholly  lost.  Yesterday,  the  later  months,  after  a  weak  open- 
ing, b  came  active  and  buoyant,  on  th-'  rei  o.  t  of  heavy  rains  in 
the  Atlantic  S'ates  and  the  pred  ctions  of  an  early  frost  by  the 
Federal  Signal  S.^rvice.  To-day  an  early  advance,  in  sympathy 
with  a  stronger  L-verpool  report,  was  followed  by  a  sharp 
decline  under  sal-  s  to  realize,  ending  with  a  recovery  on  a 
demand  to  cover  contracts.  CkitCon  on  the  spot  was  rather 
dull  all  the  week.  Quotations  were  reduced  3-16c.  on  Monday 
and  changr-d  from  oil  to  new  crop  on  Tuesday,  involving  a 
nominal  decline  of  3^c.,  though  pr^ctic-tUy  unchanged.  After 
'Chinge  on  Wednesday  a  revision  of  qu  )titions  was  posted, 
reducing  low  grades  of  white  l-16(a5-16c.  and  stained  W® 
5  16c.,  in  addition  to  the  decline  of  l-16c.  en  the  regiuar 
market.  To-day  there  was  a  further  decline  of  J^c,  middling 
uplands  closing  at  9  11  16c. 

The  total  sales  for  forward  delivery  for  the  week  are  527,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
16,176  bales,  including  7,772  for  export,  8,404  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  atrive.  The  following  are  the  otBcial  quotations  tot 
aach  day  of  the  past  week — Oct.  6  to  Oct.  12. 


UPLANDS. 


Ordinary 

Btricl  Ordinary .... 

[}'i..d  Ordinary  ........ 

Si  riot  Good  Ordinary. 

Low  Mlddlinff 

BIrict  Low  Middling  .. 

MlddlluK , 

QoodHiddUng 

Strtot  Oood  Middling.. 

Middling  Fair 

Pair 


.»lb, 


Sat.  iHomiTne*  Wed    Th.    WrU 


7>a 
8 

97,9 
9V 
10>8 
106,4 
1098 
lO'g 

im 

llTg 


9>4 
9i'l8 

915,,; 

10»9    , 
10ll,gl 

U1,B 
ll"lg 


Zi'8 

8"4« 
0 

9l{,6 

9'8 
10s,g 
10J,» 
li)li,g 


87,8 
93ig 

9»9 

9ia,g 
10>e 
10% 
10»t 

11»8 


8\ 
9»,s 
9»,g 
9>»w 

10>8 

loa^ 

10\ 

1I3b 


i8'*" 
1014 

10<^ 
IIH 


GULF. 


Sat.  I  BIonTuea  Wed    Tli.    Frl« 


Ordinary , 

Strtot  Ordinary 

Good  Ordinary 

Biiiot  Oood  Ordinary  . 

Low  Middling 

Btrlot  I.OW  MiddUng... 

.Middling  

Good  Middling 

Btrlot  Good  Middling.. 

Middling  Fair 

Fair 


•»»- 


7=8 
8% 

Si'" 

l^' 

io>* 

10',g 
10% 

11 

IISS 
12 


'   77,,  i   73,g  I 

9%       91S 
913,8     9»,g 

Il0l,g      9l»,g 

!10>4     10 
109,  g  !l0»,8  ! 

|101<  6l0»18 

ii»,g  :ioii„ 

iiui,g,ll»,g 


7ie 

7% 


618,g 

"'ig  I 


8»,8      SSg 
9»lg      ?7b 


911 


9«« 
9* 
»"lgl   916,8 

10>4  10>4 

10>9  !l0>9 

lO'g  ilO^a 

1113  ill's 


'A* 
»\ 

io>« 
10% 
10% 
11^ 


8TAIM£i>. 


I  Sat. 


Oood  Ordinary 

Strict  Oood  Ordinary.. 

lAwMldcOlng 

Middling  


.»lb. 


r4' 


nfon  Taea  UTed    Th.  1  Vrl. 


87a 
9"l8 


7         I  616,8 

7"i8  '•'b 

8°g  8«,« 

9^6  9% 


75,, 
OH 


9H 


MABKET  AND  SALIIS. 


The  total  sales  and  future  deliveries  each  day  'during  th* 
week  are  indicated  in  the  following  statement.  For  the  oon* 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


■rOK  UAXKMI 


Sat  ..  Easy 

Mon  .  Kaay  aijgdec... 

raes.jQulct 

Wed  .  Q't4at'y»i,6deo. 
Thius  Kasy  »  rev.  quo. 
Frl...; Steady  a  >ede«.. 


TotaLl 7.772 


SALES  OF  SPOT  AlCD 


Sx- 

port. 


Con- 
$wnp 


7,727 


45 


6,517 
300 
333 
207 
861 
677 


8,404 


Bpeo- 
uCfn 


IVon- 


IMoi.!  «iM«f. 


!2Mi» 


14,244  44,200 
800  91,700 
833  106.100 
207  100,500 
861  104.600 
722  72,800 


16.176.527.000 


The  daUy  deUverles  given  abors    are    aotuallj  deUvwed 
prevlons  to  that  on  wuoli  Uier  are  r«port«(L 
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The  Sales  and  Prices  of  Futures  are  shown  by  the  follow - 
ng  comprehensive  table  : 


*  Includes  sales  in  September,  1888,  for  September,  165,300. 

t3r  We  lUkTe  inolnded  In  tha  above  table,  and  Bball  continue  cash 
week  to  (1  ve,  tbe  average  price  of  f  atores  edoli  day  for  each  moatti.  1 1 
•will  b«  foand  under  eaob  day  following  the  abbrevlatioD  "  Aver."  The 
«verage  for  eaob  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-l5o.;  Monday,  9-35o.;  Tnesdai , 
9  303.;   Wednesday,  9-200.;  Thursday,  9-25c.;  Friday,  9'35o. 

The  following  exchanges  have  been  made  during  the  wet  k: 


•C6  pd.  to  cxih.  EOO  Nov.  for  Dee. 
•10  pd.  to  exch.  200  Oct.  for  Dec. 
■08  pd.  to  exch.  100  Dec.  for  Jan. 

■i'H  pd.  to  exch.  3,000  Nov.  for  Deo. 

37  rd.  to  exch.  300  Oct.  for  Nov. 


09  pd.  to  exch.  500  Nov.  for  Deo. 
•20  pd.  to  exch.  100  Nov.  for  Jim. 
•.54  pd.  to  exch.  1,500  Dec.  for  June. 
•09  pd.  to  exch.  100  J  an.  for  Feb. 
•21  pd.  to  exch.  500  Nov.  for  Jan. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  wells  a 
th  >se  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 
iiid  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
"igures  for  to-night  (Cot.  12),  we  add  the  item  o'  exports  from 
'.he  United  States,  including  in  it  the  exports  of  Friday  only, 

1888.  1887.  1886.  1885. 

Itock  at  Liverpool bales    270,000      430,000      316,000      362,000 

Stock  at  London 9,000        39,c00        ii2,000        ii2,00O 


Total  Oreat  Britain  stock.  279,000  4C9,''00 

Stock  at  Hamburg 2,500  4,500 

8wek  at  Bremen 9,400  SS,.500 

St>>ck  at  Amsterdam 4,000  29,000 

■^toi'k  at  Rf)tt6rdam 300  •iOO 

3t*ick  at  Antwerp 700  700 

■«r(K-k  at  Havre 71.000  142,000 

Mn.ckatMareellle8 2,000  2,000 

"tflok  at  Barcelona 25,000  17,000 

■Stick  at  Genoa 6,000  5,000 

*took  at  Trieste 7,000  12,000 


338,000 

1,400 

17,000 

1-2,000 

300 

(iOO 

106,000 

6,000 

33,000 

10,000 

13,000 


381,000 

3,500 

33,400 

28,0OO 

400 

2,000 

113,000 

3,00O 

30,000 

9,000 

8,000 


rotaJ  Continental  Btooks 126.900     260,900     201,600     230,300 


405,900 
32,000 

107,000 
18,000 

407,928 

110,o:i0 
29,933 


719.900 
(!0.000 

399,000 
36,000 

.■'•26,-:25 

179,580 

25,214 


513,600 
40,000 

270,000 
27,000 

449,738 

119,819 
19,000 


620,300 
38.000 

228,000 
13,000 

459,990 
95,364 
16,214 


Toial  European  stocks 

India  coTton  anoat  for  Europe. 
Anjer.  cott'ii  afloat  for  Eur'pe. 
Bo  pt, Brazil, cSic.,!iflt  for  K'r'pe 
iitocE  In  United  estates  ports.. 
Stock  In  U.  8.  Interior  towns. . 
Oulted  States  exports  to-day. 

Total  visible  supply 1,200,797  1,946,019  1,468,157  1,470,803 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows 
Ameitcan — 

L  vei  pool  stock bales    161.0-0     190,000     150,000     233,000 

C  lutlnental  stocks 48.000        83,000        99,000      141,000 

A  uerloan  afloat  tor  Europe...     197,000      399,000      270,000      228,000 

UHted  States  stock 407,!129      526.325      44ri,738      459,990 

UiltedStotes  interior  stocks..    116,036      179.580      119,819       95,364 
UaitedStatea  exports  to-day..      29,933       25,214         19,000       16,214 

Total  American 959,897  1,403,149  1,107,557  1,176,568 

Eatt  Indian,  Brazil,  rfc. — 

Liverpool  stock 109,000 

London  stock 9,000 

i.'o-tlnintal  stocks 78,900 

^ a  nfloat  for  Europe 32,000 

l^gTPU  Brazil,  &c.,  afloat 18,000 


210,000 
39,000 

167,900 
60,000 
36,000 


166,000 
22,000 

105,600 
40,000 
2  7,000 


129,000 
22,000 
92.30O 
38,000 
13,000 


Total  East  India,  &0 246.9  0     512,900     360,600     294,300 

Total  American 959,897  1,403, li9  1,107,557  1,176,568 


Total  visible  supply 1,206,797  1,916.<14!)  1,468.157  1,470,868 

Prlw.Mld.Upl.,  Liverpool 5''8d.  5'4d.  b-hef^.        57ied. 

Prl-^- Mid.  Upl.,  New  York OHieO.  9>iie.  9  igo.      Oi'ieO. 

ES~  The  imports  into  Continental  porta  this  week  have  been 
13,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to  night  of  739,-.i52  b-iles  as  compir-id  with  the  same  date  of 
la87,  a  decrease  of  261,360  bales  as  compired  with  the  corres- 
ponding date  of  18i6  and  a  decrease  of  3(51,071  bales  as 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  nnd  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
(j(inding  period  of  1887 — is  set  out  in  detail  in  the  following 
g'atem  ct. 
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The  aboi(>  totals  show  that  the  old  interior  Rtocks  have 
in  Ttaned  during  the  week  87,703  bales  and  are  to-niKlii  42,823 
t»,lei>  less  thun  at  the  same  period  last  year.  The  receipts  at 
the  Bsnio  towos  have  been  8,280  bales  less  than  the  same 
week  liiKt  year,  and  since  September  1  the  receipts  at  all  tbs 
towns  are  284,054  bales  less  than  for  the  same  time  in  18fc7, 

Quotations  tor  Middlinq  Cotton  at  Other  Mabkktb.— 
In  the  table  below  we  give  the  cIosinK  quotations  of  niiddlins 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacE 
day  of  the  past  week: 


Week  ending 

CLOSING  QUOTATIONS  FOB  HIDDLINO  COTTON  ON— 

Salur. 

Mon. 

Tua. 

Wedne*. 

Thur$. 

Frl. 

Galveston  ... 

Ohn 

!>'l« 

981 « 

014 

9»i« 

9^18 

Kcw  Orleans. 

9'l6 

S'ld 

9'i» 

9'i« 

9l>is 

9'  8 

Mobile  

9J3 

038 

9>i 

»H 

l»i 

94 

Bavaiuiiih  ... 

0 

8^8 

8 '8 

8~e 

S'^a 

8''8 

Cliaileston  .. 

U>« 

9I3 

O^S 

9>9 

0 

9>« 

WIliuliiKton  . 

8»1« 

99,8 

9»1« 

0^18 

93i« 

O^ia 

Horfollc 

9<>B 

038 

9V| 

9>4 

gu 

9  "4 

BoRton 

103831a 

103e»'9 

10Vi®38 

loaiioia 

9''8ffl0 

O'sfllO 

Bultlmnro  ... 

!'.»« 

10 

9 '8 

978 

9^8 

Fhiliult'lplila 

10»8 

1008 

Id's 

105,„ 

lOS.g 

lO^iA 

AiiKU8t:i 

O-eaVi 

&^(«9 

8'rt<»9 

S'eait 

0 

9 

Memphis  .... 

0>S 

0'l6 

f"l» 

9»ie 

)»8 

9>g 

St.  IxJiils 

«»18 

9>fl 

938 

05  9 

O"* 

OH 

Cliieluuatl... 

10 

9 '8 

0\ 

O^S 

flOg 

iiH 

Louisville ... 

10 

10 

9% 

i)H 

9^1 

0\ 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simplv  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports 


Week 
Xftdififf— 


Sept.  7. . 

"      14.. 

••     21.. 

"     88.. 
Oct.    6.. 

"      12.. 


Receipti  at  the  Ports.  '  St'*  at  Interior  Tovmt. 


I8S«. 


1867.      1888. 


1886.      1887.      1888. 


Bu'ptt  from  Plontw 


188S.  I  1887.  I  I8B8. 


42,681    85,437 

Tl,9'.5  120,041 
108,801  187,740 
1S«,4<'S  238,745 
197,106 
230,283  a78,b76l250,«44  148,852ll7»,580  139.fll!7262.5O5)f08.457  2i>2,101 


S9,l«4    49,757    84,754  17.828    47.019    96,3U8    41.617 

45.691!  60.863    53,S18|  21.29l!  73,020  143,7119    49,154 

e»,677,  68,731    »2,E54|  Stf.5  *,114,47«'217,:82  1C4,894 

12S.S90:  72,654  Il-<,9«l|  81,474  170,SS8  275,152  153,3«5 

25I,186'190.663|111,575  147,999|  98.2I0|iSe,087  280,224  227,304 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  8C8,4a5  bales; 
to  1887  were  1,339,588  bales  ;  in  1886  were  912,571  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  250,644  bales,  the  actual  movement  from  plantations  was 
2^2,101  bales,  the  balance  going  to  mc  ease  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  308,457  bales  and  for  1888  they  were 
262,565  bales. 

Amount  of  Cotton  in  Sight  Oct.  12.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  O^r.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubstantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Oct.  12. 

Interior  stocks  on  Oct  12  In 

excess  of  Beptember  1 


Tot  receipts  from  plantat'ns 

Ket  overland  to  Oct.  1 

Boutheru  cousumpt'n  to  Oct.  1. 

Total  In  BlgHt  Oct.  12 

Northern  gptnneri'  takings  to 
Oct.  12 


1S88. 


1887. 


1886. 


188». 


744,143  1,1S2,838. 

121,292     155,750       95,792     103,282 


8<i8,4So 

9,09 

3«,000 


013,52'; 


1,338,588 
3t«,4iI2 
35,000 


912„%71  8fi2,008 
19,635  2'4910 
32,000       2»,U00 


1,413,050 


175,301      212,301 


964,206  1,013,918 


174,343     196,734 


It  will  be  seen  by  the  above  that  the  decrease  In  amount  In  sight  to 
night,  as  comi>arcd  with  laat  year,  U  409,523  baits,  the  decre<tse  as 
compared  with  18S6  u  50,i>7i)  bales  and  the  decrease  from  18tj5 
Is  100,391  bales. 

Weather  Reports  by  Teleorafh. — Advices  to  us  by  tele- 
graph to-night  indicate  that  under  the  influence  of  generally 
favorable  weather  conditions  picking  and  marketing  have 
made  good  progress.  Light  frosts  are  reported  in  some  sec- 
tions but  without  damage. 

Galveston,  Texas.— Tho  weather  has  been  dry  all  the  week. 
Average  thermometer  74,  highest  85,  lo  .vest  63, 

Palestine,  Texas, — There  have  been  light  showers  on  three 
days  of  the  week,  the  rainfall  reaching  thirty  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  88  and  the  lowest  54. 

Huntaville,  Texas. — We  have  bad  no  rain  during  the  week. 
The  thermometer  has  averaged  71,  ranging  from  55  to  88. 

Dallas,  Texas, — The  weather  has  been  dry  during  all  of  the 
week.  The  thermometer  has  ranged  from  54  to  85,  averag- 
ing 70. 

Ban  Antonio,  Texas. — We  have  bad  light  showers  on  three 
days  of  the  week,  the  rainfall  reaching  nine  hundredths  of  an 
inch.    Average  thermometer  72,  highest  86,  lowest  67. 

Luling,  Texas. — Dry  weather  has  prevailed  all  the  w:ek. 
The  thermometer  baa  averaged  78,  the  highest  being  89  and 
the  lowest  <'i6. 


Columbia,  7>X(M,— There  have  be»n  light  showen  on  t  wo 
day8  of  (he  week.  The  tberiuooieter  has  averaged 71,  ranging 
from  55  to  86. 

C'tMro,  Texas.— lio  rain  has  fallen  alt  the  we»k.  The  ther- 
mometer has  ranged  from  48  to  87,  averaging  6.8. 

Brenham,  Teaas.— It  has  been  dry  all  the  we«k.  Average 
thermometer  72,  highest  87,  lowest  00. 

Bellon,  Texas.— Utin  has  fallen  on  one  day  of  the  wc«k,  (• 
light  drizzle)  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermomet;:r  has  averaged  70,  the  highest  being  87  and  Ui» 
lowest  53. 

Weatherford,  Texas.— "Wo  have  bad  dry  weathfr  all  tb» 
week.  The  thermometer  has  ranged  from  49  to  64,  average 
ing  65. 

Weto  Orleans,  LouMana.—TheTe  has  been  no  rain  all  th» 
week.     The  thermometer  has  averaged  69. 

Bhreveport,  2^oui«{ana.— Rainfall  for  the  week  rigbty-fotir 
hundredths  of  an  inch.  Average  thermometer  63,  bight  tt  84» 
lowest  50. 

Oolumbtn,  Mississippi.— 'R&m  has  fallen  on  three  dajs  of 
the  week  to  the  extent  of  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  60,  the  highest  being  74  and 
the  lowest  44. 
Clarksdale,  Mississippi.-Telef^raim  not  received, 
Vicksburg,  Mississippi.-It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  five  hundreelths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  85  and 
the  lowest  50, 
L«land,  Mississtppi.-TelegTSLva  not  received. 
Meridian,  Mississippi. — The  weather  has  been  cool,  witb 
frost ;  al  o  rain  on  one  day.    Plantei  s  are  making  good  prcgres» 
in  picking  cotton, 
JAttle  Bock,  Arkansas.— Telegnm  not  received. 
Helena,  Arkansas. — It  has  rained  on  thn  e  days  of  the- 
week,  the  rainfall  reaching  twenty- two  hundredths  of  an  inch. 
Cotton  is  coming  in  slowly,  the  movement  thus  far  being  only 
about  half  what  it  was  to  this  time  last  year.    The  thermom- 
eterhas  ranged  from  47  to  72,  averaging  60. 

Uemptiis,  2'ennesnee. — L'ght  rains  have  fallen  on  five  days 
cf  tbs  week,  but  the  weaiher  is  now  clear  »nd  cool.  Tiio 
rainf t  II  reached  seventy-fix  hundredths  of  an  inch.  Picking 
and  marketing  have  made  good  progrtss.  Avetsge  th<eimom- 
eter  57,  highest  75  and  lowest  47'5. 

JUashtille,  Tennessee.— It  has  rained  on  four  days  of  th» 
week,  the  rainfall  reaching  sixty-two  hundreatbs  of  an  inch. 
The  thermometer  has  averaged  58,  the  h'ghefct  being  75  and 
the  lowest  48. 

Mobile,  Alabama — The  weather  continues  very  favorable 
for  picking.  There  have  been  light  frosts  in  som-i  districts, 
but  no  damage.  Ii  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  itch.  The 
thermometer  has  averaged  64,  ranging  frnm  50  to  88. 

Montgomery,  Alabama.— Ruin  has  fallen  on  thiee  days  of 
the  week  to  the  extent  of  sixty-three  hundrtdths  of  an  inch. 
Since  Thursday  evening  the  weather  has  teen  deci(?edly 
cco'er.  The  thermometer  has  ranged  from  49  to  84,  avi  raging  68. 
Auburn,  Alabama.— Ccop  condi'ion  continues  thi  same  as 
last  reported.  Cotton  is  being  picked.  The  week's  rainfall- 
has  been  sixty-seven  hundredths,  of  an  inch.  The  thermome- 
ter has  averaged  64-9,  the  highest  being  81  and  the  lowest  48. 
Belma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall renching  forty  hundredths  of  an  inch.  Av- 
erage thermometer  63,  bigliest  78,  luwest  48. 

Madison,  Florida. — We  have  rain  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  fifty  bund  edths.  Tne 
thermometer  has  averaged  08,  ranging  from  50  to  01.        • 

Columbus,  Oeorgia.—Hain  has  fiilunon  three  days  of  the 
week,  to  the  extent  ot  oeo  inch  and  forty-five  hund'edtfas. 
The  thermometer  has  ranged  from  .50  to  80,  averagi- k  61. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  tf  the 
week,  the  rainfall  reaching  two  inches  and  feventy  seven 
hundredths.  Average  thermometer  63,  highest  79,  lowest  31. 
Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  rain  his  fallen  on  three  dajs  in  the  latter 
portion,  and  accompanied  by  high  wind  on  Wednesday  night. 
The  rainfall  reached  two  inches  ar.d  ninety-oce  hundredth*. 
Picking  is  progressing  well  ar.d  cotton  is  coming  in  freely. 
The  thermometer  has  averaged  69,  the  highest  being  80  and 
the  lowest  49. 

Charle.ston,  BouOi  Carolina, — We  have  had  rain  on  five 
days  of  the  werk,  the  rainfall  reaching  two  ii.ches  and 
sixty- five  hundredth?.  Average  thermometer  66,  highest  81» 
lowest  55. 

Btatebnrg,  South  Carolina.— Thfre  has  been  ram  on  two 
days  of  the  week  to  the  extent  of  sixty-four  hundiedth.-'  of  an 
inch.  We  have  had  one  lubt  frott.  The  thermometer  haa 
averaged  61  S,  the  highest  b»ing  7-*  and  the  lowtst  45. 
Columbia,  South  Coro/tno.— Telegram  not  reotivtd. 
Wilson,  HoHh  Carolina.— It  has  rained  on  twodajsof 
the  we?k,  the  rainfall  reaching  ore  inch  and  nmety-etvfn 
hundredths.  The  thermometer  has  ranged  from  44  to  76, 
averaging  59, 
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The  following  statement  we  have  also  received  by  telegraph, 
nhowing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Oct.  11,  1888,  and  Oct.  13,  1887. 


JTewOrleana Above  low-water  mark. 

Mempljlg Above  low-water  mark. 

Ka«hv)lle Above  low-water  mark. 

BhreveiKirt Above  low-watermark. 

Tlok«burg Above  low- water  mark. 


Oct.  11,  '88.  Ocf.   13,  '87. 


'el. 

Inch. 

Feet. 

Ineh 

4 

3 

3 

6 

6 

2 

4 

4 

1 

7 

0 

2 

7 

7 

4 

6 

3 

2 

0 

0 

IKDIA  Cotton  Movement  from  all  Ports.— The  receipte 
«nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
(he  weeTc  and  year,  bringing  the  figures  down  to  Oct.  11, 

BOMBXT  RECEIPTS  ASO  gmPMEICTg  FOB  gODH  TEAM. 


Ttar 


1888 
1887 
1886 

Mm 


BMpmenta  this  week. 


Great    Oonti- 
Brifn.    nent. 


1.000 

■..^.ooo 

2,000 


R,000 
3,100 
2,000 
1,000 


Total. 


Shipmenlt  Since  Jan.  1. 


Oreat      Oonli- 
Sritainl   nent. 


4,000  214,000,1(22,000 


5.000 
4,000 
1,000 


30T.000  672,000 
321,00t)  G72,000 
219.000|467,000 


Total. 


836,000 

1,037,000 

993,000 

686,000 


Xeceipt*. 


ThU 
Week. 


Since 
Jan.  1. 


3,000  1,297,000 
8.000|l,4".;.00O 
6,000  1,114,000 
4,000|1,C01,000 


Shipmenlt  for  the  week. 

Shipments  rince  January  1. 

ereal 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calontta— 

1888 

1887 

Madras— 

1888 

1887 

Allother»- 

1888 

1887 

2,000 
5,000 

2,000 
4,000 

2,000 
5,000 

2.000 
4,000 

26,000 
99,000 

25,000 
49,000 

59,000 
81,000 

60,000 
127,000 

8,000 
6,000 

31,000 
33,000 

86,000 
226,000 

33,000 
55,00J 

90,000 
114,000 

Total  all— 

1888 

1887 

4,000 
P,i'CO 

4,000 
9,000 

110.000 
229,000 

99,000 
166,000 

20!).000 
395,000 

GXl^KTS  TO  EURUi-d  FROM  ALL  INDL4. 


Bhipmentt 

io  all  Europe 

from — 

1888. 

1887. 

1886. 

ThU 
week. 

Since 
Jan.  1. 

Thii 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Sombar 

All  other  ports. 

4,000 
4,000 

»36,000 
209,000 

5,000 
9,000 

1 ,037,000 
395,000 

4,000     993,000 
8,000     242,000 

Total 

8,000 

1,045,000 

14,000 

1,432,000 

12.000 

1,235,000 

Alexandria  Reckipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow 
ing  are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Oct.  10. 

1888. 

1887. 

1886. 

Secelpta  (cantars*)— 
This  week.... 
Since  Sept.  1 

55,000 
163,000 

90,000 
206,000 

iO.OOO 
172,000 

ThU 

week. 

Since 
S^t.   1. 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1 

.'Ezporta  (bales)— 

5.000 

1  T.Odfl 

5,000 
1,000 

17.000 
7,000 

7,000    16,000 
1,000|     4,000 

Te  Continent 

3,000      8,000 

Total  Europe 

8,000    25,000 

6,000 

24,000 

8,000|   20,000 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  10  were  55,000  cantars  and  the  shipments  to  all  Europe 
8,000  bales.  ^ 

Manchkbthb  Market.— Our  report  received  by  cable  to-nigh  t 
Ircin  Manchester  states  ibat  the  market  cottinuee  quiet  for  both 
yartp  und  theetictis.  "We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison  : 


1888. 


82*  Cop. 
TwUt. 


*ept.7 
"14 
"21 
"28 

■<Oot.  ^ 
"   12 


d. 

7 '8 
7''8 
7'r. 
7''8 
7''8 


d. 

®fS8 

agJs 

«8»B 


8H  lb*. 
Shirtinga. 


d.      8. 

5    8    ®7 
5     10-67 

5  10     9  7 

6  0     E7 
6    0 


■nib's  6    0    ■»? 


d. 
0>s 

2 
2 
i 
1 
1 


Ootfn 
Mid. 
Upldt 


d. 

5iii,e 

6 

51B„ 

6 

ftC, 

5'8 


1S87. 


32(  Cop. 
TwUt. 


8M  lb*. 
Shirlinga. 


d.         d.    8.    d.      8.    d. 

714  ®71B,8  5    7J«®6    9 


714  ^716,6 

7>4  a7i6n 
7&ie®8 
7i!>,e»8 
7%  ®8 


7>aa!>6  9 

7»sa6  9 

7>«*6  9 

7»a*6  9 

713^6  9 


Mid. 
Vpldt 

d. 

5'ie 
51a 

57i8 
BI4 


M  KATBEB  Record  fob  Siptkmber.— Below  we  give  the  ram- 
wall  and  ihemx meter  record  for  the  month  of  Sept^  mber  and 
previous  months  of  this  year  and  the  two  precedmg  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau 
except  at  poiiite  where  they  have  no  station,  and  at  those 
|X)int8  they  are  from  records  kept  by  our  own  agents. 


aainfatt. 


TIBGIKIA. 

tlor)nlk.— 
Balntall.ln 
Dajsniin.. 

«.  CAK'NA. 

RBlntull.in 

_I)»yBr»ln.. 

'Welfnti.— 

Balnlall.in 

Ijhys  n.lo.. 

Kaiiiiall.li 
Dayaraln.. 


Jun«, . 


l8»tl]«V.  1886, 


6-70 
11 


S-S6 
10 


lee 


11 


e-41 
la 


5-00 

in 


4-44 
10 


B'34 
17 


8-81 
16 


11-04 
I*' 


July. 


1888.  1887.  1886. 


5-26 
12 


6-8? 
18 


l-4« 

7 


1-P8 
IB 


6-83 
14 


6-;7 
19 


6-27 
lU 


7-48 
1& 


21 '12 
17 


10-40 
12 


8-06 
14  I 


August. 


1888.  1887.  ls(-«. 


461 


1-82 
6 


C-9S 

Is 


8-06  10-28 
lU      17 


9-B8I  4-98 
14       16 


6-88    50< 
18  I     8 


9-02    6-34 
16  I    16 


September. 


1888.  1887.  1886. 


6-10    8-06 
22        7 


8-28 
16 


10-66 
IB 


!--S!6 
16 


0-46 
7 


7 


1-24 
6 


1-Sl 
7 


1-75 
8 


0-68 
4 


Raln/an. 


1888.  1887.  1886 


•Vilaonr- 
KalnfalMn 
Days  rain.. 

ftfnroanton.— 
Haiafall.ln 
Days  rain* 

S.  CAROL'A 

Charleston— 
Rainfall, in 
Days  rain.. 

i^partai.b'g~ 
[lainfaU,iD 
Days  rain. 

Stateburg — 
Ralnfall.ln 
Days  rain.. 

Sfken.— 
Ralnfall.in 
Days  rain. 

Columbia. — 
Kainfall,ln 
Days  ratn.. 
OKORGIA. 

Au^rusta.— 
Ralnfall.in 
Days  rain.. 

Atlanta.— 
Ralnfall.in 
Days  rain.. 

3avannah.— 
Rainfall.iB 
Days  rain.. 

Columbus.- 
Kainfall.in 
Days  rain.. 

Ralnfall.in 
Days  rain.. 

tarayth.— 
RainfaIMn 
Days  rain.. 

FLORIDA. 

JacttstmvUle- 
Ralnfall.in 
Days  rain. 

Cedar  Keys.- 
Rainfali,ln 
Days  rain.. 

Arclvr— 
RalnfalMr 
Days  rain. 

Tittisvaie— 
Rainfall.in 
Daytiirain.. 

Tallahassee— 
Kainfall.li 
Days  ratn.. 

ALABAMA. 

M(yntgom^y.— 
Ralnfall.in 
Days  rain. 

UobUe.— 
Kainfall.in 
Days  rain, 

SeJma— 
Kainfall.in 
Days  rain.. 

Auburn— 
Kainfall.in 
Days  rain. 

LOUIS'ANA 

yew  Ortean*- 
Ralnfail.ln 
Days  rain.. 

Shreveport.— 
Ralnfall.in 
Days  rain.. 

Qrd.  Voteaur- 
Rainfall,ln 
Days  rain.. 

UbenyHmr- 
Rainfall.in 
Days  rain.. 

MISSIS'Pl. 

QolumbuA.— 
Rainfall  ,io 
Days  rain.. 
Vicksbwra,- 
Rainfali.in 
Days  rain.. 

Brookha'oen- 
Ralnfall.ln 
Days  rain.. 

QreenviUt— 
RainfalUn 
Days  rain.. 

(Aland — 
Kainfall.in 
Days  rain., 

ClarltAdals— 
RainfaIMn 
Days  rain. 

aintter.— 
Ralnfall.in 
Days  rain.. 

ARK'NSAB 

IMtU  Roek.- 
Rainfall.ln 
Days  rata, 

H«'ena— 
Ralnfall.in 
Days  rain.. 

Fort  Sml  h— 
Kalnfall,ln 
Days  rain  . 

TBNNBS'E, 

IViubvitle. 
Kainfall.in 
Days  rain.. 

.Vemphts.— 
Rafnfall.ln 
Days  rain.. 

Atthtvood — 
Rainrail.ln 
Days  rain, 

Au«ttn — 
Kainfall.in 
Days  rain.. 
TBXAB. 

Ga/tJMlon.- 
Ralnfall.ln 
Days  rain., 

Palesti/ru- 
Ralnfall.in 
i>ay8  rain.. 

Fort  EUiol— 
Kainfall.in 
Days  rain.. 

O/efrums— 
Ralnfsll.ln 
Days  rain.. 

Auslin— 
Kainfall.tn 
Dajs  rata. 


June. 


3-82 
6 


450 
7 


3-14 
12 


3-S4 
10 


1-78 
12 


4-71 


3-69 
10 


4-85 
7 


2-84 
11 


2-92 
16 


4-86 
9 


6-56 
12 


4-03 
6 


425 
7 


4-54 
18 


8-37 
iO 


14-00 
16 


10-78 
19 


4-51    9-20 
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B.i-O 
798 

94-4 
B9-4 


9S-C 
69-1 
^0-C 

98-0 
850 

T8-C 

9-t-C 
68-0 
79-7 


93-8 
81-9 

80-4 

92-7 
(18  7 
80-8 

970 
690 
81-9 

94-4 
87-9 


91-5  94-0 
78-0  700 
88-7    88H)| 


08-: 
59  1 
7»-ii 

93-(l 
«5-2 
7»-9 

91-0 
B3-0 
78-4 

9J-0 

7 


94-3 
71-u 
81-0 

lOI-B 
B.VK 
81-6 

93-3 
6.1-7 
0O-9 

93-<i 
79-0 


87-8 
K8-4 
800 

97-0 
87-4 
79-9 

93-1 
75-1 
8d-0 

97-81 

BS-8 

■K-V] 


94-7; 
87-8 

81-4 

lOlOl 
83-K 
68-0 

94-8 
71-8 
88-0 

94-0 
71-0 
87-8 


98-0  lOVO 
5iU|  M-Oi 
W-O    78-0 


95-4 
84-1 
IW 

»t'0 
tiO-0 
781. 

95-U 
84-0 
81-' 


9^-3 

a«-i 
8U-4 

9S-0 
B6-0 

7S-'- 

KS-0 
B6-0 
82-8' 


Hfpitmhrr. 

1888.  1887.IJ8B8. 


88-1  91-4  MO-i 
411-0  4111.  .-..11) 
68-7    69.1    il8 


87-8  91-0 

43-9  4»-;i 

"I-l  Bit 

93-8  95 

88-5  400 

09-0,  6H-8 

88-0  P.I  I) 

;i»-8  sirs 

05-7  70-1 

.....  9S-0 

....  42-11 

....|  7!J. 

800  (i9-o 

380  380 

l»-7i  67-U 


890  Bfl., 
800  49-^ 
74-01  74.,i 


91-9 
68-8 
74-9 

OtO 

78-0 

00-8 
8:f3 
78-4 

87-0 
580 
76  3 

86-0 
5M-0 
78-1 


87-8 
80-5 
78- 1 


98-0  K2-4 
S7Ui  (i.lil 
70-2    73-3 


880 
BOO 
71-1 

81<8 
BOO 
76-7 


(•7  6  98-8 
4)1-0  430 
09-9    71-3 


98- 

48-8 

78-0 


Oil!  08-8  94-8 
41-8  44-»  HiJ-1 
60-6.  738    74-7 


»0-0 
53-0 
TJ-8 

08-7 
83-6 
772 

92-0 
870 
7«0 

90-0 
58  0 
740 

91-0 

59-0 
78  6 


86-9  93 

430  44-8 

t6-6  721 

91-8  93-0 

47-5,  500 

72-B|  73-0 

87-0  900 

650|  BOO 

74-0|  75-0 

880  960 

42-0  45-0 

09-U  71  0 


92-0 

47-U 
72-8 


91-1. 
tB-u 
75-4 


101-2 
o20 
76-5 


951    08-0 
553    680 

7B-0,  78-8 


90-8 
82-2 
77B 

93-0 
6-2-0 
79-0 

91-7 
64  0 
7r8 


91-0  93-0 
49'U  560 
74-7    76-8 


90-8 
48-8 
71B 

eo-ti 

58-., 
72-r 

85-( 
44-0 

71-0 

8;-o 

48-;> 
72-3 


91-0 
55-a 
75-2 


91-4 
09-4 
79-4 

98-0 
760 
82-8 

92-4 
85-5 

76-3 


98-8  91-6 

50-0  M-o 

75-7,  77-4 

96-2'  91-7 

53-2  51-7 

77-0  77-8 


91-0 
50-0 
74-7 

950 
Sll. 
74-3 


89-0 
73-0 

80-2 

9-^-0 
5U-0 
70-0 


94-0  92-0 
Bul    61  8 

77-oj  77-8 

100-0'  97-0 
53-8  54-9 
87-8    70-9 


S9-5!  03-1'  90-2 

5.-)-l  581.  54-8 

75-3  7i-l.  783 

9S-0  9O-0I  (.S-O 

48-Oi  880  68  0 

78-8;  81-0,  81-7 


88-0  04-0'  89  0 

42-0I  4-2u:  42  0 

67-0:  71  0  72-0 

90-8'  96-3  9>-: 

5.1-2  52-2  53  1 

71  0  7j-U,  70-J 


94 'J  94-0 

5l)0  6s-0 

62-0.  78-U 

1^30  93-0 

B5-0  a.-o 

73  0  -8-0 


8:-o 

58-0 
70 


thtrmonuUr 


Memphis  District  Cotton  Report.— Messrs.  Hill,  Fontaine 

&  Co.  published  on  Oct.  5  their  regular  monthly  crop  repor 

for  the  Memphis  District,  as  follows  : 

While  the  weather  in  the  main  diirin^t  .September  waa  favorable  for 
cottou,  It  was  much  Itss  favorable  as  c-onipared  with  the  same  month 
liist  year.  Alabama  and  Mia^i-sippi  compUiii  of  too  idii  h  raiu  In  the 
Unit  half  of  the  mouth,  which  added  somewhat  to  thi-  daiuaiL;e  that  luwl 
beiu  pri-vlon»ly  sustained  by  heavy  storms.  The  tiijury  to  the  plant 
whicu  was  noted  in  our  report  for  Anj^nat  Is  i  mphasized  by  oiir  oorres- 
poiuleuts,  and  the  esiiiiiale  is  placed  at  1  ■*  per  cent  tor  the  dl-tricr.  Ap- 
kaiisas  and  Mis.sis..ii|ipi  report  the  greatest  dainuge,  an.l  Alabama  Is  not 
far  behind.  N.'tHitbstandinE  all  this,  the  prusi  cctive  yi>-ld  for  the  dis- 
tricts gives  promise  ot  exceeding  that  of  la.~t  year  by  about  '2^  per  oenk 
Teniieaseo  nint  Arkansas  have  the  brightest  prospects;  Alabama  will 
yield  about  the  same,  while  Mississippi  reiiorts  a  decrease  of  10  ler  cent. 
It  all. mid.  however,  be  borne  in  mind  that  the  crop  is  not  yet  oui  of  dan- 
ger from  injury  by  frost.  The  season  is  fully  two  wt  eks  iat«-.  an  I  uiate- 
lial  damage  would  be  sustained  in  many  localit-es  it  a  killing  frost 
should  occur  earlier  than  the  '20th  of  this  month.  The  light  trosluf  Oct. 
2  was  not  damaging  in  its  visitation.  The  estimates  giv.  n  by  our '243 
correspondents  of  the  prospective  yield  are  based  on  favoi. bio  seasons 
from  DOW  on.  As  a  general  rule  lalior  is  in  ample  supply  ml  w..rklnf; 
well,  ex.  ept  in  Mississippi,  where  a  scarcity  is  noted.  Interrupted  niU- 
road  cominuuiCi.tion  lUinng  the  latter  part  of  September  mav  |H>ssibly 
have  some  elTeet  in  keeping  farm  hands  from  the  fields.  Picking  is  pro- 
gressing rapidly  throughout  the  disti  let,  ai  d  the  staple  has  couuueuoed 
moving  to  market  with  great  fretdom. 

East  India  Crop.— The  following  la  fr«m  Messrs.  O^iddam, 

B.>thell  &  Co.'s  lepoit.  dated  Bombay,  S  pr.  4  : 

There  are  districts  here  and  there  where  more  rain  is  wanted,  and 
other  parts  win  re  lields  have  sntTcrtd  from  toit  much  rain,  but  on  the 
whole  the  crop  is  reiiort.d  to  be  pnigressiUK  favor.ibly  lhnm.;h<>u'  tlie 
growing  ilistilcts,  the  moisooii,  alliiough  uud  r  the  avt-r  ge,  having 
been  panii-ularly  seasou-bie  in  distribution.  A  t;n-at  de«l.  i  ow.  ver, 
will  d.  iH-uil  on  the  i  hanu  tcr  of  the  8eptt-mbur  rains,  and  wi-  must  wait 
unoihei  four  weeks  b.  fore  we  can  s^eak  with  any  eouli..eucc  regarding 
the  probable  oiiituru  of  the  cr..p. 

The  AGHictJLTDRAT.,  Dkpartmbst's  Rkport  for  Octobsr. 

— The  Agricultural  Department's  rep  irt  on  cottoa  for  October 

is  given  b  low  : 

The  October  returns  of  the  Depittment  of  Agricultural  m  ik  •  a  decline 
In  the  coiiilitlon  of  o.  lion.  Trie  heavy  rains  ot  ilie  1  itti  -  part  of  vugusc 
liavH  b  en  continued  iluniig  the  birger  ,. art  of  the  las  moat  >,  oausiug 
sprinting  of  hcimI  in  the  boll:<,  rottiti;  of  tlie  low  -r  .  n  I  sh-  d.liu  .-  •  f  (ho 
top  Imlls  iin.i  liili.'igi-.  R.iins  au.l  winds  liavo  interfered  witii  pickl  .g 
and  discolor.il  the  llbre  and  reiluce.l  the  gr.id  .  Ri-eenlly  the  weather 
has  been  more  fav.ir. Me  and  quality  ban  somewh  i  liui>ru  e<l.  S.i.iie 
i-or  esnonileiits  ii-  o,  t  a  short  suiple.  The  or  p  I-  every  when-  l.ito.  and 
slight  fr.  Hts  ilireiiten  o  rly  de-iru.-tloii  of  the  p  auis;  yet  killing  nMta 
are  «till  in  the  future,  iin.l  the  length  of  the  sea.son  thnr.  fine  uueo  tula. 
The  average  of  reported  eoinlilloi  is  T-<-:),  a  lifeline  f  oin  -:<■•<  in  Hep- 
leinl)er.  I/iiiilslana  and  South  i^arolina  show  thegn-  tf»t  r  diii-lioii,  and 
Te.xa».  Florida  au.l  North  Caroll  a  the  le  st.  The  8iale(«.ttmat<-«  are  as 
folios:  Vii-i.'lnia,  80;  Xorih  Carolina.  SI;  .Siuth  Cni-  una,  7.^; 
li.ii  u-ln.  79;  t'liirlila,  8^:  Alabai.n,  'J:  M  s«  xs  ppl.  M  ;  l.mt  si  ma,  70; 
■;  Arkansas.  8--';  Ten Hes.«eo,U I.     '  he.  aterpllla  .v. .no 

,  pieoeut  In  all  except  tlie  norlhem  tl.r  of  >  ■  ive 

■I  me  .laniiige.    Paris  gn^en  and   l.i>u.iou  p  1. 1  ■  ea 

ui-cU  10.-S  elTectlvoly  than  usual,  the  heavy  ruins  wiwhlu.4  oir  .  in.  i>uisoa- 
ous  powdeis. 

That  tue  reader  may  nave  for  (-ompan^on  th«  co  iditi  n,  «o- 
cordins?  to  the  Agriculturil  D  pa.  iinent,  fur  Oct  •!>•  r  1  of 
previcus  years,  we  give  the  following,  cullated  frum  iu 
reports : 
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stales. 


Ho.  Carolina 
Bo.  Carolina. 

Georgia 

Florida 

Alabama 

MisRiBsippi  . 
Ijouisiana . . . 

Texas  

Arkansas  ... 
Tennessee  .. 

Average 


00        t^ 


91 


78 

?t 

70 

77 

Rl 

79 

«5 

7fi 

H(i 

77 

7!) 

7^ 

79 

7r. 

74 

7.'i 

Hti 

14 

HG 

7b-9,76-5  79  3 


78,74-7 


00 
H 

85 
89 
86 
82 
88 
82 
82 
100 
96 
84 


88 


66 


85 


81 


00 

r-) 

77 
82 
77 
80 
79 
85 
80 
65 
96 
106 


81 


84 
8;-! 
87 
84 
91 
86 
sa 

103 
90 

102 


90  83-6  82-7 


85 

84 

79 

HO 

77 

88 

«H 

80 

88 

70 

80 

^;^ 

77 

82 

64 

•U 

98 

86 

100 

71 

Jute  Butts,  Bagging,  &c.— There  is  only  a  moderate  call 
for  bagging,  and  pricss  are  quoted  according  to  buyer,  and 
the  present  figures  are  llJ^@14o.,  as  to  quality.  A  fair  busi- 
ness is  being  doce  in  jute  butts,  and  sales  are  reported  at  2  1-lB 
©23^0.  for  paper  grades  and  2M@2^c.  for  bagging  qualities, 
■with  the  marktt  closing  firm  at  these  figures. 

SmppiNQ  News.— The  exports  of  cotton  from  the  Unixea 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
86  318  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
we  the  same  exports  reported  by  telegraph  and  {lublished  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
uiviuv.>y  Total  bales. 

New  York— To  Liverpo.-l,  per  steamers  Botlinia,  2,377  --City 
of  Chester,  1,5h5...  Dclarabre,  1,224..    Germamc,  2,193 

Plato,  1,349.... Sr.  Ronans,  4,631....BerTia,  1,511 14,8/9 

To'HuII,  per  steamer  Martello,  2,104 2,104 

To  Leitli,  per  steamer  Benlawers,  SCO...... goo 

To  Havre,  per  steamer  La  Gasoogne  1,869.... .....  — ..  J,Hb9 

To  Bremen,  per  steamers  Aller,  l,2oO....Lalm  (additional), 

151       Werra,  1,150 2,5.jl 

To  Hamburg,  per  steamers  Gellert,  700. . . .Polynesia,  896. . .  1,596 

To  Amsterdam,  per  steamer  Schiedam,  100. 100 

To  Antwerp,  per  rteamer  Belgenland,  2,065 ^'2x^ 

To  Stettin,  per  Bteamer  Slavonia,  800 800 

Kew  Orleans— To  Liverpool,  per  steamers  Astronom,  3,830 

Discoverer,  4.045 Yucatan,  3,956. 11,831 

To  Havre,  per  steamer  Eosarian,  8,323 8,323 

Savannah— To  Liverpool,  per  steamer  Carolina,  4,999 4,999 

To  Barcelona,  i  er  steamer  Naples,  6,700 6,700 

Charleston— To  Liverpool,  per  steamer  Mayaguez,  2,919 2,919 

Galveston- To  Liverpool,  per  steamer  Nigrctia,  5,895 5. 835 

To  Bremen,  per  steamer  Birch,  3,666 3,666 

JTOKFOLK— To    Liveipool,    per    steamers    Abington,   6,128 

Thanemore,  3,5  iO 9,658 

Boston— To  Liverpool,  per  steamers  Bavarian,  259...  Michigan, 

1,325...  Pavoiiia.  524 2,108 

Baltimore— To  Liverpool,  per  steamer  Mentmore,  1,513 1,513 

To  Bremen,  per  steamer  America,  1,281 1,281 

Philadkuhia— To  Liverpool,  per  steamer  Ohio,  961 96^ 

Total 86,318 

The  particulars  of  theae  shipments,  arranged  in  our  usual 

form,  are  as  follows : 

A  mslerdam    , 
Hull              Bremen     and 
Liver-     and              t£  Hani'     Ant'              Saree- 
pool.  Leitfi.  Havre,    burg,    xoerp.  Stettin,     lona.      Total. 
iTew York..  14,879    2,604    l^i^ug    4,147    2,165        800    26,464 


N.  Orleans.  11,831     8,323 

Savannah..  4,999    6,700 

Chareston..  2,919    

Galveston..  5,895    3,666     

Norfolk 9,6.i8    

Boston 2,108    

Baltimore..  1,513    1,281    

PhU'delph'a  sj61    


20,154 
11,699 
2,919 
9,561 
9,658 
2,108 
2,794 
961 


Total  ....  54,763    2,604  10,192    9,094    2,165        800    6,700    86,318 
Ciotton  freights  the  past  week  have  been  as  follows : 


Uverpool,  steam  d. 
Do        Ball...d. 

Havre,  steam e. 

Do      sail c. 

Bremen,  steam  .  e. 

Do     viaLeithd. 

Hamburg,  steam  c. 

Do        sail...c. 

Amst'd'm ,  steam .  c. 

Do  vlaLeith.d. 

Beval,  steam d. 

Do     sail d. 

BaTcelona,steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d, 
Antwerp,  steam  d. 


Batur.      Mon,       Tuei.     Wednes.   Thiirt.       Fri. 


15j4®l4 

^4 
55« 


15„ 


"18 


60* 


15., 


60» 

H 


16„ 


"1« 


60* 
^4 


21t4-"32  21«4-lls9  2lM-Ha 


Bjg'aiijo 

"4 


"3! 
"31 

6i, 


% 


®16 
>4 

»ie 
60* 

2i«4'a% 


Spot. 


>t,  ) 

■.M.\ 


Market, 
12:30  P. 

Mld.Upl'ds. 
Mld.Orrns. 

Sales 

Spec.  &  exp. 


J4®5i 


"18 

I4 

»1« 

60* 

'4 
2184®=% 


=8 


*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 
We  add  previous  weeks  for  comparison. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Bales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  Auicricau— Estlm'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

oc  which  Auieriean 


Sept.  21.    Sept.  28,       Oct.  5.        Oct.  12, 


43,000 

6,000 

2,000 

30,000 

7,000 

4,000 

232,000 

116,000 

20,000 

17,000 

69,000 

42.000 


T- 


42,000 

5,000 

3,000 

2?,000 

6,000 

3,000 

*301,000 

*173,000 

30,000 

16,000 

77,000 

56,000 


46,000 

4,000 

2,000 

30,000 

7,000 

34,000 

239,000 

171,000 

29,000 

24,000 

94,000 

78.000 


50,000 

3,000 

1,000 

36,000 

6,000 

49,000 

270,000 

161,000 

36,000 

29,000 

120,000 

105,000 


'  Actual. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  12  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Ftiiuret. 
Market, 
12:30  P. 

Market,    I 
4  p.  M.     S 


M 


Sattirday  Monday.  Tuesday.    Wednes.    Thursd'y. 


Quiet. 

515|g 
515i8 

8,000 
500 


Steady    at 

1-64 
advance. 


Steady. 


Fair 

busiueaa 

doiDff. 

5 '6 

10,000 
1,000 


Easy  at 
1-B4  dec. 


Weak. 


In  buyers' 
favor. 


8,000 
500 


Weak  at 
8-64  dec. 


Barely 
steady. 


Pteadier.; 

578 

10,000 
1.000 


steady  at 
partially 
l.«ladT. 


Qniet. 


.1 


Easier. 

8,000 
500 


Quiet  BtJ 
1-84  de- 
cline. 


Steady. 


Firm. 

5''8 

10,000 
1,000 


Steady  at 
2-64  adv. 


Barely 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


}ar  The  prices  are  giv 
5  63  64d..  and  6  01  means 

en  in  pen 
6  l-64d. 

M  an 

d    64 

ths 

thus; 

5  63    means 

Sat.,  Oit.  6. 

Mon.,  Oct.  8. 

TueR.,  Oct.  9. 

Open 

BiQll 

Ijyw. 

OIo» 

Open 

am 
d. 

Low. 

Olos. 

Open 
d. 

Bigh 

Low. 

Oh* 

d. 

d. 

a. 

<«■ 

d. 

d. 

d. 

d. 

d. 

d. 

October .... 

5  41 

6  41 

5  41 

641 

6:w 

a-M 

6  87 

5  87 

f36 

6S6 

6  86 

6.W 

Oot.-Nov. .. 

5  28 

8  28 

5  2» 

6  2d 

5  25 

6  25 

6  23 

5  24 

5  S3 

6  23 

5  2;l 

623 

Nov.- Dec... 

5  23 

6  23 

5  23 

5  23 

5  20 

6  20 

619 

B19 

519 

6  IS 

519 

619 

Dec- Jan. .. 

S22 

6  22 

5  22 

6  22 

518 

5  19 

5  18 

5  18 

618 

6  19 

518 

518 

Jan.-Feb... 

IS  82 

5  22 

6  22 

6  21 

61» 

6 '.9 

618 

6  18 

518 

510 

5  IS 

513 

Feb.-Msrch 

5aa 

5  23 

5  22 

6  23 

6  20 

5  20 

519 

5  10 

619 

5  19 

619 

619 

Mar.-April . 

5  24 

5  24 

6  24 

5  24 

6  21 

5  21 

5  20 

6  20 

5  20 

621 

6  20 

6  20 

April-May.. 

5  25 

5  25 

5  25 

5  25 

6  23 

5  23 

5  22 

b2i 

6  22 

5  22 

5  22 

5  22 

May-June.. 

5  27 

5  27 

5  27 

5  27 

6  25 

6  25 

6  23 

5  24 

5  24 

5  24 

624 

5  24 

Wednes.,  Uct.  10. 

Tburs.,  Oct.  11. 

Frl.,  Oct.  la. 

Open 

Hijh 

Lovj. 

Olos. 

Open 

Bith 

LOU). 

Cloi. 

Open 

Bigh 

Low. 

C!o>. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

OctobOT  .... 

8  37 

5  37  1  6  »e 

5  36 

634 

5  35 

5  34 

5  35 

640 

5  40 

5  40 

5  40 

Oct.-NOT... 

6  25 

5  85 

6  24 

5  34 

6  22 

5  22 

5  22 

6  22 

6  25 

6  26 

5  25 

6  20 

Not. -Dec... 

6  21 

6  21 

5  20 

6  SO 

5  18 

6  18 

617 

518 

6  2t 

6  21 

5  21 

6  21 

Dec-Jan. .. 

6  20 

6  20 

5  20 

6  20 

618 

618 

6  17 

B17 

6  20 

5  20 

5  20 

6  20 

Jan.-Feb.  .. 

6  20 

6  20 

6  20 

5  20 

5  18 

S18 

517 

617 

6  20 

5  20 

5  20 

6  20 

Feb.-  March 

6  20 

5  21 

6  20 

5  20 

618 

618 

617 

617 

6  21 

6  31 

5  20 

620 

Mar.-ApHl. 

S22 

6  22 

6  22 

6  22 

6  20 

5  20 

6  111 

5  19 

5  2i 

5  23 

5  22 

5  22 

April-May.. 

6  24 

6  24 

5  24 

5  24 

6  21 

521 

6  20 

6  21 

6  24 

5  21 

5!>4 

6  24 

May-June.. 

6  26 

6  26 

5  28 

5  26 

6  23 

624 

622 

523 

6  26 

6  26 

6  23 

6  2e 

BREADSTUFF  S. 

Fkidat,  p.  M.,  Oct.  12,  1888. 

At  the  advanced  prices  qu "'  od  last  week,  the  market  fo 
flour  and  meal  has  ruled  dul. ,  with  an  unsettled  tone,  and  the 
dealings  showing,  in  prices  actually  paid,  not  a  little  irregu- 
larity. Fancy  patents  and  choice  lines  of  shipping  extras  were 
held  for  extreme  prices,  being  comparatively  scarce,  but  the' 
business  in  them  was  of  a  retail  character.  The  close  is  flroi 
but  quiet. 

The  wheat  market  has  been  active  in  its  speculative 
aspects,  but  with  less  excitement  than  last  week,  and 
prices  fluctuating  widely — 3  or  4  cents  a  bushel  in  a  single 
day — but  in  the  aggregate  losing  some  of  the  recent  sharp 
advance.  Exports  have  come  to  a  complete  stand,  and  as 
the  period  approaches  when  it  may  become  desirable  to  move 
some  stock  the  bull  party  becomes  anxious  to  know  at  what 
figures  it  can  be  done.  Still  the  best  informed  think  we  have 
no  great  surplus  to  spare.  To-day  the  market  was  dull  and 
weak. 

DAILT  CLOSIKO  PRICES  Or  NO.  Z  BED  WETTER  WHEAT. 
Sat.       Mon.      Tnes. 

October  delivery c.l  I814       1  IOJ4 

November  delivery 0.11938  118%  112 

December  delivery 0.121%  1  20is  1  IS^a 

January  delivery 0.122%  12152  1 14'e 

February  delivery c.l  23'i8  1  2212  1  le^s 

MaydeUvery o.l  243-i  124  117% 

Indian  corn  has  fluctuated  somewhat  with  wheat,  to  which, 
however,  its  relation  is  slight,  except  that  at  high  prices  of 
wheat  a  smaller  proportion  of  that  staple  will  go  into  feed, 
and  thus  the  consumption  of  corn  increased.  The  export  de- 
mand continued  good  until  yesterday,  when  it  was  checked 
by  the  higher  prices,  to  be  resumed  to-day  on  a  liberal  scale, 
as  prices  yielded  a  fraction. 

DABLT  CLOSING  PRICES  OF  NO. 

Sat,  Mon. 

54  53 

54%  53% 

5414  53% 

49%  49 14 

4812  4Si2 

Oits  have  been  dull,  changing  very  little  in  values. 

DAILY  CLOSINa  FRICEB  OF  NO.  2  MIXED  OATS. 

Sat.       Mon.      Tues.      Wed.     Ihurs. 

October  deli  very o.    30^4       30ie       30  30  30i8 

November  delivery o.     31%        31  30%       3J%        30% 

December  deUvery o.    32i8       32  31%       31%        3178 

January  delivery c 32i-j       32^        32% 

Bye  is  scarce  and  wanted.    Barley  is  flrmly  held,  with  little 
done. 
^The  following  are  the  closing  quotations: .^ 


Wed.     Thnrt.      Fri. 

1  10%  1  11"8       

1  12%  1  137a  1  1314 

1  14%  1  1578  1  I514 

115%      110% 

1  1714 

1 1878  1  1978  1  18% 


October  delivery o. 

November  delivery  ....0. 
December  delivery ..... c- 

January  deUvery 0. 

May  delivery e. 


2  BIIXED  CORN. 
Tties.      Wed.     Thuri. 

6318 
52  7e 
49 14 
48 


51% 
5213 

5218 
48% 
48% 


52  n 
6312 
53% 
49% 

481* 


Fri. 

52% 
53 
53 
49 

48 14 


Fri. 

30 

30% 

31% 

32% 
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rine «  bbl.  »3  15»»3  65 

Ouiwrflnn  3  10»  4  00 

Bnrln:;  wtioat  extroa.  4  10»  4  nO 

Mtnn.  .Icariiudgtrn't.  6S0»  6  7» 

Wlat.Tslilpii'ifOXtTM.  4  20a  4  «.■» 

Winter  X..K  and  XXX.  4  75»  <i  S.t 

P^tonla (i.'iO*  7  75 

Biiithnru  •iipnni 3  .°iO»  3  8 

49oaUi'n  earn,  extras  -----  ■  - 


Bouthom  bakori'  anil 

family  braiiils ^i  H^■a  S7A 

Rye  flour,  auperUns..  4  0()»    I  50 

Flue 2  70*3  00 

Oorn  inotil— 

West<^rn,  Ao....  ....  8  10  9  3  30 

RranilvwInA _  3  30»     .... 

Biu'kwlunit  Hour,  por 

1U0  1I>S 3  50 is    .... 


0.  0. 

1  05  91  35 
1  12  Wl  14 
1  im»l  13 
•  117 


Wneat— 
BiirliiK,  per  bosh. 
8pnii>;  No.  2..... 
Bed  winter  No.  3. 

Bed  winter 08 

White 105    ailS 

Cjm— Wpsfn  mixed.    50    » 
West'niulxmlNo.S.    53    9 

Btt-anici- XI.  2 9 

Western  yellow....    53    » 
BouiUera  white 55    • 


4  00«  4  75 

OBAIB. 

state.  V  ba 
Oats- Ul  zed., 


53 

55^ 


55 
58 


White. 

No.  2  mixed 

No.  2  white 

Barley— 

Canada  No.  1 ...... 

Two-ruwed  State.. 

8lx-rowed  State. .., 
Buckwheat 


0. 

65  • 

28  w 

20  9 

30  9 
3J>a» 

05  9 

Rl  • 

90  • 

73  a 


o. 

70 

31>9 

41 
31 
34  >3 

08 
86 
92 
75 


The  movement  of  breadstuffa  to  market  is  indicated  in  the 
fltatement  bel  jW,  prep  ired  by  us  from  the  figures  of  the  New 
Yoik  Pro  iiica  Erchunge.  We  (ir«t  give  the  receipts  at  West- 
ern lake  and  river  poits,  a' ranged  so  a'>  to  present  the  com- 
parative movement  for  tho  week  ending  Oct.  6,  1833,  and 
«ince  August  1,  for  each  of  the  last  three  years: 


BtceipU  at— 

noUT. 

Wheat. 

Com. 

Oatt. 

Barl<v. 

nvt. 

Blila.\»aibi  Biu».801I»  BasKMIbt 

BluKMlbn 

Blulk.48U»'Bu.54Iki 

OhlcaKO 

133.5U 

627,739 

2.112,793 

1.808,947 

810.176 

105.248 

MUwaukea... 

02.50) 

183,M7 

23,780 

99,000 

393.800 

83,140 

Dalath 

70,118 

248,887 

Minneapolis. 



i.ts6.aao 

Toledo 

2,884 

282,191 

76,471 

114,644 

9,122 

Detroit 

4,410 

279,696 

86,218 

56.533 

16,933 

ClsTeland. .. 

5,230 

10,246 

9.236 

76.103 

15,549 

78 

8t.Loul« 

22.3U 

234,228 

2gi,.')oo 

219,875 

150,224 

35,870 

Peoria 

8,055 

72,700 

177,000 

438,000 

61,800 

17,050 

Tot.wk.'SS. 

334,091 

3.454.504 

2,728.780 

2,863.791 

1,116.482 

20J.50S 

Bamewlc'S?. 

218.303 

S,505,!03 

1,782,581 

1,604,217 

833,047 

42.818 

Samewk.'SS 

225,388 

3,820,911 

2,111.757 

1,1<S4.7S» 

1,039,410 

55,828 

ainet  Aug- 1. 

1888 

8.414,738 

33.388,839 

22.853,596 

23,212.053 

4,081,339 

1,748,888 

1887 

2.378.78S 

26,707,980 

19.447,744 

20,889,533 

6,087,016 

483,479 

1886 

1,970,452 

33.712,713 

24,738.485 

21,363,074 

6,378.36^ 

791,207 

Ohio,  11  2-10;  ^r  ■  ■  T  -  ■  : 

•ourl,  12  >I-10:  i 
Tlio  i»prlnt(  w), 
iota,  H  7-H>;  I  >  v  i m  i  m  ;     \ 
riakota,  0  2-:0:    .Mont  iiiit,     IK 
16  3-10.    Tliu  Hprluif  wlivas  ot  Ih 
to  16  buahuU. 


■li*- 
10. 

'I*V 

1"; 
A, 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Oct.  6,  1888 : 

Wheat,  Com,         Oats, 

bvsh.  i}u»h.         bitsh. 

8.038,13"        509.180  2,093,438 

1-J5,600  

30,?'50        60.000 

486.509     101,097 

3,7.n,140  1,708,117 


206,400 


In  itore  at  — 
■ew  YorS 

Do    aUoaU..—. 

Albany 

Baflalo 

Chicairo 

HUwaiikee 

Duluth 

Tole<lo 

Detroit .-, 

'OBwogo 

Bt.  Loulg 4,093,024 

Do    afloat 

Clacmnatl 

Bost'ic  

Torouto 

MoETeal 

Failattelphla  ... 

Peoria 

IndlanapoUs..- 
Kausus  City. 


3,89S,On8 

4260,892 

438,166 

746.121 

1,883,522 

897,793 

12.000 


40,000 
11,959 
47,568 
407.767 
471.324 
137.789 
389.765 
233.087 


18,634 

33,958 
103.903 

49,534 

25.000 
531.930  1 ,156,869 

34.0U0 


11,342 

166"843 
54,571 


0H9h. 

1,638 

1.2  0 

■27,500 

84,862 

399,586 

76,734 

47,05'3 
15,164 

112,259 


Barley, 
buitk. 
7,133 


3,600 
70,9.i9 

50,823 

87,><86 

1,832 

6i859 

41,000 

9,738 


Baltimore 1,347,511 


Ulnneapolls.. 

BtPauI. 

On  Misalsaippl 

■On  Lakes 

^n canal  driver. 


2,21.5,972 
35,000 


29,000 
326,778 

73'816 
49,740 
100.823 
6.779 
13.4t<3 
72,239 


35,000 

270,826 

100 

1.726 

107,964 

584,339 

67,296 

287,125 

149,9u0 


385,000 
1, 3  i  8,000 


198.716 
l,90i,661 
1,560,400 


51,000 

6,000 

393 

55,982 

3,796 

44;72'9 
3,693 
5,068 

12,108 

i',i'i7 

2i,bo6 

16,800 

60,000 

923,394  407,620 
83  4,403  364,438 
312.443  1.619.456 
539,678  1.807.721 
467,921     920,766 


24.585 

429,177 

98,600 

Tot  Oct.  6,  '88.  SI. 536,885  10,013,33  <  7,40=1,924 
XotSept.  29,'88.  31.509.983  10.048,020  6,914,000 
Tot.  Oct.  8.'S7.  3i).H80,852  7,385,736  5,321,405 
Tot.  Oct.  9,'86.  52,787,435  13,577,842  4,995,446 
Tot  Oct.  10,'85t.  41,094,842   15,193,9313,095,067 

*  Last  week's  stock;  this  week's  not  received, 
t  Minneapolis  and  St.  Paul  not  lucluded. 

AoRicuLTtTKAL  DEPARTMENT  REPORT. — The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on  October 
10  and  is  given  below. 

ThB  returns  show  that  the  condition  of  the  present  com  crop  has  been 
«aualeil  only  three  times  in  ton  years,  and  is  exceeded  materially  only 
by  tliatof  1879.  when  couilitlou  was  98  and  the  8Ubscu»cnt  ascertained 
yield  28  l)nshel9,  by  tlie  census  of  1880.  The  present  average  ot  londitiou 
is  9^J,  aj^ainst  94  2-10  In  September.  There  has  been  some  redmtion 
from  troat  in  Nortliorn  New  Ensland,  Now  York  and  Miohijfan.  There 
has  been  no  decline  in  the  Nortliwest,  and  tlie  status  of  tho  gre:>n  corn 
flurplus  States  remains  as  on  the  Ist  of  8epteml)er.  Bad  weather  in  tiie 
.South  has  had  a  sliclit  elfect  in  reducing  condition.  Tlie  Indications 
favor  a  result  varyiUK  little  from  20  bushels  per  acre,  maklug  a  full 
average. 

The  district  of  commercial  corn  gives  the  folIowiaK  averai;os:  Ohio. 
99;  Indiana.  98;  Illinoi.s,  98  ;  Iowa,  99;  Missouri,  92;  Kansas,  77,  anil 
NeOra.ska,  97.  The  average  of  New  York  la  83j  Penusylvanla,  93;  Vir- 
ginia, 86;  Kentncky,  93;  'fennessee,  36;  Georgia,  89,  and  To.'ca",  94. 

The  coudition  of  l)uckwheat  has  aeellned  heavily— from  93  7-10  la.^t 
month  to  79  1-10— mainly  from  tho  effect  ot  frosts,  as  this  srain  is  pn)- 
diicod  only  in  tho  hij^lier  latitudes.  In  New  Yorlc  tlio  declinrt  was  from 
02  to  70;  Pennsylvania,  from  96  to  93,  and  MicUlgan,  from  83  to  77. 

The  general  average  for  winter  wheat  Is  12  bushels  per  acre  and  for 
spring  wheat  siiglitly  over  10  bushels.  The  former  has  yielded  betu-r 
than  tho  general  e.\peitatiou;  the  latter  much  worse.  This  Is  of  ooarsB 
in  nirasured  imsliel.i.  Tho  quali'y  in  much  below  the  average,  which 
will  -tJii  further  reduce  the  Bupi)ly,  as  will  l>e  sliown  more  exactly  Uero- 
af  tcr  from  teslimnny  of  inspection  and  millers'  weights. 

Tlie  wuitiT  wheat  averages  of  Htates  of  consid,<ral)Ie  production  are: 

New  York.   14  1-10;  Pennsylvania,  13  7-10;   Marvland.    115-10;  Vlr- 

nl»,  8  7-10    Texas   112-10;  Touueaseo,  9  2-10   'Kentucky,  112-10; 


THE   DRY   GOODS  TRADE. 

Vkw  Tork.  Friday  P.  M.,  Oct.  12, 198». 
The  wf  ek  under  review  has  developed  few  new  feature!  ot 
special  interest  in  the  wholesale  branchet  of  the  dry  icoods 
trade.  The  demand  for  seasonable  Koods  at  flr jt  hands  was 
Rtrictly  moderate,  jobbers  and  the  manufacturing  trade  bar- 
ing governed  tbeir  purchases  by  immediate  requirement*.  Oa 
the  other  band,  there  was  a  very  fair  demand  for  certain 
spring  and  Eummer  goods  by  wholesale  buyers,  and  orders  for 
both  domestic  and  foreign  fabrics  were  placed  in  this  connec- 
tion with  a  degree  of  liberality  denoting  ample  confiJence  in 
the  aspect  of  the  spring  trade.  It  was  a  quiet  week  in 
jobbing  circle?,  despite  the  vigorous  efforts  made  by  leading 
jobbers  to  stimulate  business  by  offering  various  lines  of 
goods  at  temptingly  low  prices.  The  order  demand  from 
Western,  Southwestern  and  near-by  States  was  of  very  fair 
proportions,  but  orders  from  the  South  were  exceptionally 
light — for  obvious  reasons— and  altogether  the  local  j obbing 
trade  was  below  the  average  of  the  correspondmg  time  in 
former  years. 

DoMKSTia  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  9  were  1,936  packages^ 
valued  at  $99,015.  These  shipments  include  869  to  South 
America;  334  to  the  West  Indies;  301  to  British  East  Indies; 
198  to  Great  Britain;  130  to  Contral  America;  74  to  Europe;  25 
to  Mexico,  and  95  to  all  other  countries.  Since  the  1st  of  Jan- 
uary the  exports  aggregate  115,520  packages,  valued  at 
$7,005,7'i0.  Of  this  total  China  has  had  39,971  packages,  val 
ued  at  $2,010,186,  and  27,448  packages,  valued  at  $1,770,169, 
have  gone  to  Sleuth  America,  For  the  same  period  of  1887  the 
exports  to  all  ports  were  151,123  packages,  valued  at  $9,058,- 
495,  of  which  75,886  packages,  valued  at  $3,606,654,  went  to 
China,  and  80,995  p&ckage<<,  ralued  at  $2,235,263  to  South 
America.  To  the  corresponding  time  in  18S6  the  total  ship- 
ments reached  169,007  packages,  and  in  1885  were  143,923 
packages.  At  first  hands  the  demand  for  staple  cotton  goods 
was  almoEt  wholly  of  a  hand-to-mouth  character,  and  trans- 
actions were  light  in  the  aggregate,  jobbers  and  the  manufac- 
turing trade  having  seemingly  determined  to  govern  their 
purchases  by  actual  requireoients  for  the  present.  Prices 
have  not  materially  changed,  and  there  was  little  or  no  pres- 
sure on  the  part  of  the  commission  houses  to  forca  goods  upon 
unwilling  buyers,  because  stocks  ii  both  first  and  second  hands 
are  in  such  good  shape  that  a  brisk  demand  for  reassortments  ia 
expected  to  follow  the  pending  elections.  Print  cloths  were 
in  steady  demand,  but  a  trifle  lower,  closing  firm  at  3^;^o.  for 
64x643,  and  Z%c.  for  56i«03.  Stocks  last  Saturday  and  tor  tho 
three  previous  years  were  as  follows  : 

1883.         1887.  1886.         1885. 

Slock  of  Print  Ctolht—  Oct.  0.  Oct.  S.  Oel.9.  Oct  10. 

Held  bv  Provi.iiuce manuTrers.  20,000  178,000  28,000  835,000 

Fall  River  manufacturers 8.000       74,000  36,000  298,000 

Providence  speculators None.       46,000  42,000  200,000 

Ontslde  speculators  (est) 1,500       83,000  10,000  160,000 

Total  stock  (pieces) 29,500     381,000     116,000  1,053,000 

Printed  sateens,  light  drees  ginghams,  eeersuckera,  zsphyrs 
and  chambrays  adapted  for  the  spring  trade  ware  in  good 
demand  for  later  delivery,  but  dark  prints  and  ginghams  were 
mostly  quiet  ia  first  hands  and  sluitgi-h  in  jobbing  circles. 

DoMESTio  Woolen  Goods. — The  demand  for  men's-wear 
woolens  at  first  hands  was  spasmodic  and  irregular,  fairly 
active  diys  having  been  followed  by  others  of  comparative 
quiet.  Heavy  coatings,  suitings,  &o.,  met  with  a  good  deal 
of  attention,  and  stocks  are  so  well  in  hand — beciuse  of  a  mat- 
erial curtailment  of  production  at  the  mills — that  holders  are 
firm  in  their  vie  w3  as  to  priced.  Light-weight  clothing  woolens 
were  in  moderate  rt quest,  and  the  movement  onac'ountof 
back  orders  was  of  goodly  proponions.  Satinets  ruled  quiet, 
and  there  was  only  a  moderate  business  in  Kentucky  jeans 
and  doeskins.  Soft  wool  dress  fabrics  were  fairly  active  at 
times,  and  stocks  of  the  be.tt  makiw  are  so  well  in  hand  that 
prices  are  steadily  maintained.  Flannels  and  blankets  were 
in  moderate  request  at  first  hands  and  fairly  active  in  jobbitig 
circles, 

FoREiON  Dry  Goods, — As  a  whole,  the  market  for  importaii 
goods  was  very  quiet,  but  there  was  a  fair  biuinesa  in  «  few 
specialties,  as  wooldre«s  fabrics  of  a  f*ncy  character,  ribboos. 
plushes,  velvets,  gloves,  hosiery,  Ac.  Men's-wear  wooleas, 
linen  gocds,  handkerchiefs,  embroi'Ieries  and  lace*  ruled 
quiet,  but  prices  are  without  quotable  changes.  The  aucti<» 
rooms  are  fairly  well  supplied  with  silk  goods,  wool  dre« 
goods,  millinery  goods,  &c.,  but  the  offerings  were  notof  % 
very  desirable  character,  and  the  goods  sold  bcought^ret*- 
tively  low  prices  _  - .^ 
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©awajataii  mi&  'gavtien  SawUs  atua  SawUets. 


CANADIAN. 


Bank  of  Montreal. 

[ISTABU8HID  1818.] 

CAPITAL  Paid  In    ■   -   813,000,000  Gold 
8CRPL.U8     ...      -  8«,000,000  Gold 

Eon.  Bli  miNALD  A.  BHITH,  President. 

W  J.  BUCHANAN,  General  Manageil 

DSW  TORS  OFFICII: 
Soa.  69  &  61  WALIi  STREET, 

\  AgenU. 


tVALTKR  Watson,  i 

ALKX'a  LANQ, 


f'Biiysnc  le,!  SterllDK  and  Cont'.^r^tal  Ezcliange 
and  Cable  Transfers ;  grant  Commercial  and  Travel- 
•n'  Credits,  available  In  any  part  of  the  World; 
MQe  drafts  on,  and  make  collections  In,  CUcago 
Rid  throughout  the  Dominion  of  Canada. 

Iiondon  Office.  No.  33  Abcbnrcli  Ijane. 


The  Merchants'  Bank 

OF    CANADA. 

Capital,  Pal<l  Dp.    •    •    ■    $5,799,200 
Begenre, 1,920,000 

HEAD    OFFICE,    MONTREAI,. 

ANDRKW  ALLAN,  Bso..  '•rmldent. 

BOBEHT  ANDEK80N.  Esq.,  Vice-President, 
GEOKGK   HAGUE.  General  Manager. 
JOUN  GAULT,  Branch    Superintendent. 

BANKERS  : 
liONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
MKW  YORK— The  Banli  of  New  York,  N.  B.  A. 

A  general  BanklnK  business  transacted.  Letters 
Of  Credit  Issued,  available  in  China,  Japan  and 
Other  foreign  countries,^ 

Kew  York  Aeency.  No.  61  IxraU  Street. 

JOHN  B.  HARRik  JB.,  1  •*•'»'''*■ 


Imperial  Bank  of  Canada. 

CAPITAL,    paid  up)-       -       -         81,500,000 
8CKPLUS       ......     tiOO.OOO 

B.  8.  HOWLAND,  Pres't.      T.  R.  MKRRITT,  V.-P. 

ID.  K.  WILKIB,  Cashier. 

HEAD  OFFICE,  TORONTO. 

Branches  in  Ontario.— Essex  Centre,  Fergus, 
alt,   Ingersoll,  Niagara  Falls,  Port  Colborne,   St. 
Catharines.  St.  Thomas,  Toronto  (Yonge  St.  Br.), 
"Welland.  Woodstock. 

EiiANcuES  IN  NORTHWEST— Winnipeg,  Brandon, 
Calgury. 

Agents  in  London :"     ' 
Xloyd's  Barnett's  &  Bos 
lanquet's  Bank,  limited.  . 
Collections  promptly  made  In  any  pan  of  Canada. 
Drawers  ol  SterliuK  Exchauge. 


Agents  In  New  York  :1 

BANK  OF  MONTKEAU 


AGEKOY    OF    THE 

Bank 

or 

British  North  America, 

No.    52    IVAI4I.    STREET. 

Bay  and  Bell  Sterling  Exchange  and  Cable  Trans- 
«rs.  IsBue  demand  drafts  on  Scotland  and  Ireland; 
a'Bo  on  Canada,  British  Columbia  and  Sau  P'ran- 

dBCO. 

ClRCTliAIl  KOTES  issued  in  Pounds  Ster- 
Ing,  available  in  all  parts  of  the  world.  ilOM- 
JMEUCIAI.    CKKDlTtt    ISMJED    for  use    in 

Europe,  China,  Japan.  East  and  West  Indies  and 
.he  Brazils,  Klver  Plate,  &c. 
Bills  collected  and  other  banking  business  trans- 

D.  A.  McTAVlSH.)  A„^r,+. 
H.  8TIKEMAN,     '{Agents. 


FOREIGJV. 


TTTB! 


Anglo- Californian  Bank 

(LIMITED). 
liONDON-IIead  Otlioc,  3  Angel  Court. 
SAN  FKA^CISCO  Ottice,  200San8omeSt. 
PiEW  \ OKU.  (Jorrespondente, 

J.  &  \V.  Sellgman  &  Co. 
BOSTON  Correspond'ts,  MassacliUBetts  N.Bk. 


Anlliorlzcd  Capital, 
Paid-up  »;Hpltal,  - 
Seserve  Fuud,  -    -    - 


-  $6,000  000 
-  -  1,.S0U,000 
•    -    -      500,000 

Transact  a  general  bankingbusiness.  Issue  Com- 
mercial Credits  and  Bills  of  Exchange,  available  In 
All  parts  of  the  world.  Collections  and  oi'Oers  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms. 

FRED'K  F.  LOW.  )  „„„„„„, 

lONATZ  STEINHART,  i  *l»nagcrs. 
r.  M.  IJLENTHAL,  Cashier. 


FOREIGN. 


XHE 


Railway  Share  Trust  Co 

(LIMITED). 
No.   4      BANK      BCJIIiDINCa 

LONDO>,    ENGLAND. 


Capital   Paid    Cp,  £9Tl,Seo    Sterllns. 

This  Company  undertakes  the  baalneM  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stooks  in  London,  or  otherwise. 

Cable  Address— PATT,  Lobtoox. 


REGISTRATION   OF 

American  Railway  Shares. 

THB  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  BHAREUOLDBRS  (LIMITED)  will 
obtain  registration  of  American  Railway  shares 
(now  passhig  about  on  blank  transfers)  in  the  name 
of  the  Asarciatlon.securiiigto  the  true  owner  full 
voting  power,  prompt  payment  of  dividends  in  Lon- 
don and  collection  of  rights. 

For  shares  reoiiitfi^cd  in  iUnami  the  Association 
will  issue,  tree  of  cliarge,  certillcates  countersigned 
by  the  London  and  Wts-tminpter  Bank  (l.imi'ed), 
against  the  shares  lodged  with  tlieBank.  The  cer- 
tificates have  dividend  coupons  attached,  payubie  In 
London.  The  charge  for  registering  shares  in  the 
name  of  tlie  Association  is  3d.  per  share.  If  Insured, 
6d.  per  share,  out  a-  d  home  (including  registration), 
the  market  value  not  exceeding  £12  per  share,  9d. 
per  share  up  to  £25  per  share. 

The  Assoriation  will  also  obtain  registration  in 
owners' names,  and  collect  llie  dividends  by  power 
of  attorney.  Full  particulars  may  l>e  obtained  at 
theoffices  of  the  Associati  .n. 

SA.MI'KL  POPE,  Q.  C,  Chairman. 
JOMEl'Tl  PRICK,  Managing  Director. 
T.  LINDLEY,  Secretary. 

S  Great  Winchester  Street,  London,  K.  C. 

The  Association  acts  as  Transfer  Agents  in  Lon- 
don for  American  Railway  Ce)mpaniee,  in  conjunc- 
tion with  the  London  agente  of  the  Mercantile 
Trust  Company  of  >i'ew  York  as  Registrars. 

Agents  in  the  United  States, 

POOR  4  GREENOUQH,  36  Wall  St.,  N.Y. 


Blake,  Boissevain  &  Co., 

L.ONDON,    ENGL.AIVD. 

KeffoUate  Rallwar,  State  and  City  loam. 

Execute  orders  for  Bonds,  Shar^,  etc.,  on  Com 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Special  attention  given  to  the  ezeoatton  of 
orders  for  Securities  on  the  New  i'ork,  Iiun- 
don  and  Amsterdam  Bzohangea,  In  corres- 
pondence with 

BI^AKE    BROTHERS    &,    CO., 

6  Nassau   Street,    Neiv  York, 
38   State   Street,   Boston,   masa, 

AND 

ADOLPH  BOISSETAIIV   A  CO. 

ABKterdam,    Holland. 


The  Bank   of   Australasia. 

(Incorporated  by  Koy&l  Charter,  xy85.j 
4  Tbreadueedle  Street,  Loudon* 

Patd-up  Capital, .£1,000,000 

Reserre  Fund,    .......      800,000 

Reserve  Liability  of  Proprietors 

under  the  Charter     .    -    -    -    1,600,000 
Iietters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  oolleotlon. 
Telegraphic  transfers  made- 
Deposits  received  In  liOndon  at  Interest  for  fixed 
period*,  on  terms  which  mav  be  ascertained  on  ap- 
plication. PBJDEAUX  SBI.B7.  Secretary. 


Hong  Kong  &  Shanghai 


CORPORATION. 

»?,.500,000 

....    4,000,000 


BANKING 

Paid-up  Capital 

Reserve  Fund 

Reserve  Liability  of  Proprietors. 7,5y0iu00 

The  Corporation  Rrant  Drafts,  Issue  Letters  oi 
Credit  for  use  of  Travellers,  and  neROtlate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  BlnKapore, 
Halcon,  Maiilli.  Hohk  Konff,  Koochow,  a  muy, 
Nlnjipo,  Jhanahal.  Hankow,  Yokohama,  HIoko,  San 
Francisco  and  Lond(.»n. 

A.  in.  TOWN8BNO   Asent,  60  WaU  St. 


^0t:jei0U* 


Heinemann  &  Co., 

62  Gfresham  Hoasc,  £;  C, 


LONDON. 

Solicit  acoonnts  and  agencies  of  Banks,  Rallwayp 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pnr* 
chase  and  sale  of  Bonds,  Shares,  &c.,  &o,  on 
the  Stock  Exohanffe. 

Intereel  allowed  on  Deposits,  subject  to  00-dar» 
slKht  drafts,  at  Bank  of  England  rate,  and 
one  per  cent  below  that    rate  snbjeot 
demand  drafts. 

Neffotlnte  Railway,  Ftate  and  City  Loans. 


ganfe  ^tatetujents. 


KEFOKT   OF  THE  CONDITION 
THIRD  NATIONAL   BANK,  of 

New  York,  at  New  York,  in  the  State  of 
at  the  close  of  business,  October  4, 1888 

KK80UUCE8. 

Loans  and  discounts 14, 

Overdrafts,  secured  ar.d  unsecured..... 

U.S.  bonds  to  secure  circulation 

Other  stocks,  bonds  and  mortgages 

Due  from  other  Nat.  banks    

Due  from  State  banks  and  bankers 

Real  estate 

Current  expenses  and  taxes  paid ...  

Premiums  paid 

Cii'Ks  and  other  cash  items.  g'^iiO  40 

Eioh's  for  Clearing  House.  1,875,874  47 

Bills  of  other  banks 7,lil4  00 

Fractional  paper  currency, 

nickelsand  cents  46  79 

Specie 1,45B.47M  00 

Legal  tender  notes 148,000  00 


OF  THB 

the  city  of 
New  York, 


D7S,78S  60 

2Hi  85 

50.000  00 

206,861  9S 

399.2T3  8a 

23,885  44 

8,391  18 

27,085  5i 

8,706  25. 


Redemption  fund  with  U.  S.  Treasurer 
(5  per  cent  of  circulal  Ion) 


!,886,982  6S 
2,250  00 


Total $8,587,484  88 

LIABILITIES. 

Capital  Stock  paid  in 11,000,000  OO 

Surplus  fund 180,000  00 

Undivided  profits 64,733  26 

National  bank  notes  outstanding 45,000  OO 

IndividUHl  deposits  subject 

to  clieck J2.0(i4, 203  82 

Demand  ctfs. of  deposit 41,440  07 

CertiUcd  checks 288.878  99 

Cashier's  checks  outst'g...     100,'.£19  75 

2,464,893  23 

Due  to  other  nat.  banks....  4.133.005  2.1 
Due  to  State  bks  &  bankers      700.318  10 

4.833,408  33 

Total »8.687,434  83 

State  of  New  York,  County  of  New  York,  s*: 

I,  G.  L.  UUTCHISGS,  Cashier  of  the  above-namoij 
bank,  do  solemnly  swear  that  the  above  state- 
ment is  true  to  the  best  of  mv  knowledge  and 
belief.  G.  L.  HuTCiiiNos,  Cashier. 

Subscribed  and  sworn  to  before  me  this  11th  day 
of  October,  1888.,  KUGEM5  DKLMAR, 

Correct— Attest :  Notary  Public. 

GEO.  A.MORKISiiN,/ 
CIIAKLE<  I.AMEi.,  >  Directors. 

u.  A.  V.  rosT,        5 


REPORT  (IF  THE  CONDITION  OF  THE 
CHASE  NATIONAL  BANK  Of  THE  ClTlf 
OF  NHW  VOKK,  at  New  Yom,  in  the  State  of  New 
Y  ork,  at  the  close  of  business  Oct.  4. 1888  ■ 


BF.SOURCES. 

Loans  and  discounts $6,492, 

Overdrafts 1 

U.  S.  b<'nds  to  secure  circulation 75, 

U.  s.  bond.H  to  secure  deposits 1,000. 


Premiums  paid 

Otiier  stocks,  bonds  and  mortgages  — 

Cnrret't  expenses  and  tuxes  paid 

KcmI  estat.-,  furniture  and  fixtures 

Due  from  other  national 

banks  |521,64»  77 

Due  trom  State  b'ks  and 

bankers    

Checks  and  other    cash 

items 

ExchauKCs  for  Clearing- 
house   

Rills  of  other  banks 

Fractional  pai>er  curcy, 

nickels  and  cents 

Specie 1,9112,3111  50 

Legal-tender  notes 514,020  00 

U.  c.  certs,  of  deposit  for 

legal  tenders 

Redtmt>tlun   fund  with 

U.  S.  Treasurer  (5  per 

cent  ol  circulation) 


202, 
4ii8. 

»^. 

10, 


,950  67 
.656  6» 
llOO  00 
000  00 
SUO  OO 
.^0  66 
a  15  79 
,000  00 


77.457  86 
7,106  06 


537,253  92 
2,320  00 


840  14 


60,000  00 


3,375  00-  3,626,888  24 


Total 111,898,586  86 

LIABILITIES. 

Capital  stock  paid  in 1500.000  00 

8ur|)iusfund 500,000  00 

Undivided  profits 87,807  38 

National  bank  notes  outstanding 30,500  00 

Individual  detmsils  sub-  * 

Jectto  clieck 12,899,208  09 

Demand  etls.  of  deposit.         13«,».'»  92 

Certified  chocks iwu,40i  84 

Casiiier's  ch'ks  outs'ding  S,i,84  IS 

U.  S.  deposits 1,100,000  00 

Due  to  other  nat.  banks      8,72f,16S  18 

Due  to  State  bks.  &  bk'rs      3,2ll,5U8  86-10,774.219  47 

Total »11,898,BS6  86 

State  of  New  Y'ork,  Countvof  New  Y'ork,  ss.: 

I.  WM.  U.  PoKTEll,  Casnier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  my  knowledge  and  beiief. 

WM.  H.  I'OitTER.  Cashier. 
Subscribed  and  sworn  tt,  before  me  this  0th  dar 
of  October,  1888.  Ev.\ht8  L.  Piii:ntiss, 

Notary  Public  Kings  Co. 
Correct.— Attest :  1 1£.  Hied  in  N.  Y.  Co. 

JOHN   THOMPSON,. 
KDWAUD  TUCK,      >  Directors. 
H.  W.   CANNON, 


umtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RffiPRBSHJNTINQ   THE   INDUSTRIAL  AND   OOMMBRCIAL  INTERESTS  OP  TUB  UNITED  STATES, 


VOL.  47 


SATURDAY,  OCTOBER   20.  1888. 


NO.  1,217. 


Terms  of  Snbgeription— Payable  In  Adranee : 

For  One  Year  (inoIndln«r  postage) 810  20 

ForSlxMonthB  do.  6  10 

Euroiwan  Siilmcrlptloii  (liMiluillng  postage) ""'    11  28 

Kuroiwaii  aiiSsoriiition  Six  Montln  (includlns  postage)...       6  64 

Annual  subBcitption  in  IkmuIuu  (inoludiuK  postage) 42  78. 

BlzMos.  do  do  do  «1  8s. 

Theee  prices  Inolude  the  Investors'  Scpplbmbnt,  of  120  pages 
Issued  once  In  two  montlis,  and  fiu-nished  wltbout  extra  cliarge  to 
•nlMorlberq  of  tlie  Chronicle. 

Bnbseriptlons  will  be  continued  until  deBnitely  ordered  stopped.  Ttie 
publlsUcrt!  cannot  be  responsible  for  remlttanoes  unless  inadeDy  drafts 
or  Post  Otlloe  uiouej  orders. 

Terms  of  Adyertlslng. 

Artvortlsements  ordered  for  less  than  one  month,  In  the  Commerciai, 
A  FisAxciAi,  CiiKosicLE.  aro  published  at  23  cents  per  line  each  inser- 
tion. When  orders  are  delluUely  tiWen  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  pricei  may  be  obtained  on  applica- 
tion at  the  oltlce.  The  lowest  rates  on  permanent  cards  detiniti-ty  or- 
dered for  one  year  are  8  cents  per  line  each  Insertion,  matdng  *58  for 
one  Inch  space  one  year.  Space  is  measured  in  agate  type-14  lines  to 
ttteinch. 

Iiondon  Asentii : 
Measn.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
■absorlptlons  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 


WILLLAM  B.  DAHJL. 
>OHH  e.  FLOYD. 


fVIIiEiIAII   B.  DANA  Ic  Co.,  Pnbllsbers, 
103  Viruilam  Street,  NEW  YORK. 

Post  Office  Box  958. 


CLEARING  BOUSE  RETURNS. 

Taking  the  exchanges  of  our  banks  as  a  guide,  general 
mercantile  affairs  would  seem  to  be  in  a  more  eatisfactory 
condition  than  at  this  time  a  year  ago.  Of  course,  at  a  ft-w 
points  clearings  fail  to  reach  the  totals  recorded  in  1887,  but 
this  is  solely  due  to  local  causes,  as  also  are,  to  a  considerable 
extent,  the  enormous  gains  recorded  at  other  points.  For  the 
week  under  review  the  exchanges  exhibit  a  decline  from  the 
previous  week  of  one  hundred  and  six  millions  of  dollars,  and 
of  this  loss  189,189,714  is  at  New  York  and  ascribable  wholly 
to  the  falling  off  in  the  dealings  at  the  Stock  Exchange.  The 
excitement  incident  to  the  wheat  corner  having  greatly  sub- 
fsided,  the  transactions  at  the  New  York  Produce  Exchange 
show  a  decided  deuUue  from  the  abnormal  total  of  the  week 
ending  October  6. 

In  comparison  with  the  corresponding  week  of  1857,  the 
present  figures  record  an  excess  of  4'3  per  cent,  the  increase 
at  New  York  bemg  10-9  per  cent.  Important  percentages  of 
increase  are  noticed  at  Kansas  City,  7a-l  per  cent;  Minneapo- 
lis, 40-9;  Galveston  40-3;  Detroit,  38-1;  Omaha,  37-7;  Denver, 
u4'5;  and  Springfield,  33-9  per  cent.  The  heaviest  loss  is  at 
Wichita,  19  per  cent.  The  relation  the  current  total  bears  to 
the  returns  for  the  same  week  in  former  years  is  shown  in  the 
following  statement: 


New  York 

aaiuof— 

IStocki tkara. 

Wotton hala. 

tOraln Inuhelt. 

(PetToUtun Milt. 


Boston 

PrwTldence 

Hartford 

New  Uaven 

Portland 

Worcester , 

BDriiurlleld 

Lowell 


Wok  ISnMnt  Uctobtr  19. 


Total  New  England. 


Philadelphia., 

PltUburg 

Baltimore 


Total  Middle.. 


OhIcaKO 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Colambus 

Peoria 

Omaha 

Minneapolis 

Denver 

St.  Paol 

Grand  Rapldl.... 

Wichita 

Duluth 

Topeka 


Total  Western.. 

it.  Louis 

St.  Joseph....  .... 

New  Orleans 

Louisville 

Kansas  City 

Memphis 

Qalveston 

Norfolk 


Total  Sontham..., 
Jan  Franolsoo 

Total  all 

Outside  New  York., 


789.818,837 

(),«41,e7i: 

(SaT.KOOl 

(B7,517,e00l 

(18,57a,000) 

106,817.838 
4.881,800 
2.108,101 
1,258,688 
l,0»t,7!)2 
1,120,785 
1,288,088 
707,588 


1887. 


ifittf 


118,788,780 

64.880  JiSO 
12,IA8,4;7 
14,358,060 


81,408,287 

76,274,873 

10,123,650 

5,222,862 

6.002.881 

1.8</3,44li 

3.504,044 

2,143,023 

1,830,887 

4,138,806 

7.258,038 

8,076,302 

4,712,205 

678,830 

537.176 

2,0&8,2«4 

466,804 


128,118,837 

21,078,175 
1.617,107 
8,872,8(18 
6,614,401 

l«.lB.t.i20 
2,4b2.0v2 
8,488,607 
1,827,247 


63,408,488 
17,898,342 


l,18«,8a8,«71 


4T0/94.rj4 


718,886,812 

(S,<)0lt,88S) 

(882,600) 

(19,790,1112) 

(30,e28,0UOi 

96.DN9.44S 

6,514.400 

1.781,771 

1,216,418 

842,801 

1,128,87H 

970,870 

777,220 


106.822,001 

61.542,550 
10,.')8V,68» 
12,607,241 


P.  Otnt. 


+0-9 

(-flO-6) 
<-46-8) 
1+190  T) 
(-88-4' 

-flO-7 

-9  7 
+  18  3 

-t-8-6 
+18- 1 

-08 
+2S-8 

-8-8 


Wuk Xn4't  <>ct.  li 


81I*I8.( 


8SI 


P.CMt. 


420-O 


(2,068.095)  ^+le■B^ 

(843.500)    (-8B-7) 

(13»,IS5.2!I7)  i+XerA 

(17^838,000)      (-t-S-^ 


84,488,386 

64.168,684 
11.402.150 
4.484.730 
4.348.863 
1.822,058 
3,405.'.«8 
2.5a«.7I8 
1.352,268 
8,00».26e 
5.16I.4IMI 
2.2-6.401 
4.207.417 
S3S,02I 
«63,1&6 
2,817,844 
248,400 


112,580.488 

18.697,700 
1,407,2<M 
10.618,055 
6.658.140 
5.88h.07l 
S,8U.l42 
1.783,888 
1,330,160 


47,404,461 
17,724,466 


1,088,467,615 


870,670308 


+8-7 

45-4 
+17  1 
+14B 

+83 

+  17-8 
—11 
+1B-5 
+3S-1 

+4-5 

+28 
-15  0 
+13-8 
-f37- 
+-10-9 
+840 
+12  0 

+7  4 
— 18-0 

-9-2 
+-M-0 


+14-7 

+18-8 

•<-78 
-15  6 

-07 
+73-« 

+1!M 

+40  3 
—0-2 


+12-4 
+10 


+4-» 
-t-10-8 


107.8(»,T87 
6,706,500 
2.187.494 
1,450,6.34 
1,200,800 
1.288.242 
1.298.648 
688,228 


181,729,544 

70,020,288 
11,918358 
16,649,238 


97,488.838 

»,4SS,897 

11M0,7S0 

&.8«9,e86 

&.684.0S8 

1.92f>.78l 

8,568,378 

9,383.210 

1.B70.927 

8.500.387 

6,836.260 

3.187,906 

4,298,487 

B48,8u8 

676,701 

8,164,683 

881,907 


189,529,917 

19,062.542 
1,4)6,251 
7,665,7S» 
e.6t«N,Ml 
8.62T.SS: 
2.011.890 
3J>^».419 
1,021.920 


-f«l-4 

m 

+»i 
+»» 

-tts-o 
+»1> 


+»» 

-8-8 

+irl 
-«■» 

•+28-« 
+18-7 

-«•• 

+26-7 

-a-« 

ii-e 
1-7 

~»it 

+84-8 


+84-0 

+11-9 

-19-S 
+I5-9 
+81-8 
—W» 
+9-7 
—16-8 


48,5080148 
80.898,899 


Ijae.  168.188 


487.649,637 


+6-9 
+-1(M» 


+18^ 
+-16-8 


Week  Oct.  13. 


Amregste , 

Outside  N.  r. 


1.139.953.671 
410,624,734 


1887. 


18S0. 


*  t 

1.068,467.016  1.118,792,630 
870,570,8031    838,670,576 


1885. 


994,102.039 
292,101,208 


1884. 


774.815,332 
256,240,117 


As  received  by  telegraph  to-night  the  returns  of  exchanges 
for  the  five  days  exhibit  a  falling  off  from  the  corresponding 
five  days  of  last  week  of  about  fifty-two  millions  of  dollars, 
and  in  comparison  with  the  similar  period  of  last  year  there  is 
a  loss  of  49  per  cent.  On  the  basis  of  these  telegraphic 
returns,  the  estimate  for  the  full  week  ended  October  20 
would  seem  to  point  to  a  decline,  compared  with  1887,  of  about 
3  per  cent.  Messrs.  R.  O.  Dun  &  Co.  report  the  number 
of  failures  for  the  week  ended  Friday  night  as  224  (203  in 
the  United  Stales  and  22  in  Canada),  against  227  last  week 
and  201  for  the  week  of  last  year. 


JMurn*  htTOttrarK, 


From  the  above  it  will  be  seen  that  in  all  cases  the  1888 
totals  are  in  excess. 

Transactions  in  shares  on  the  New  York  Stock  Exchange 
for  the  week  cover  a  market  value  of  $87,100,000,  against 
$128,930,000  for  the  week  of  last  year.  As  is  our  custom,  we 
deduct  two-and-a-half  times  these  values  from  the  New  York 
totals  to  arrive  at  the  exchanges  due  ta  other  business,  tlie 
result  reached  being  $.554,578,937  and  $393,571,812,  respect- 
ively, in  the  two  years,  or  a  srain  of  40-9  per  cent. 


New  York 

UaUt  0/  Stock  (tAorts).. 

Boston 

Philadelphia 

BalttiBore 

ChlcaKo 

8t.LonU..... 

New  Orleans 


Total.Sdars 

astlmated  1  daj  . 

Total  fall  weak.. 
Balanoa  Oonntry*.. , 

Total  week, all... 


IPMk  BndUit  Ottober  90; 


1888, 


SS9,»ftl,6e4 
(840,866) 
93,940,908 
•0.021,069 
llJ62.10t 
69.280,000 
19,417,370 
8,460,582 

'801>i6,«87 
160,808.8611 

969.966,168 
117.86»,988 

l!080,l».l'4< 


1887. 


619,633.164 
(1,784,868) 
78,953,888 
66.478,668 
lt,161,4S8 
S3.g88.000 
14.850.041 
8.891,166 

843,183.966 
168,147,129 

1,006.UO,8W4 
108,899,600 


.118.180.054 


P.  Cent. 


-10-8 
(-47-S) 
+90-0 
+6-8 
+18 
+9* 
+S-9 
—4-1 


Wuk  Bnd't  Oct.  13. 


601,064,775 
(1,086.918) 
86.630,864 
63.918,707 
19.196.910 
63,988,000 
l734ejlOS 
7.9t«,088 


849.786,098 
170J87448 


-4-9 
— 1'4 

— 4-41,01S, 
+10-8      119.868.694 

-3-o'rT89  990.841 


P.Ckaf. 


+9-0 
(— C-7) 

+8-6 

+IB-T 

+191 

+7« 

-IfrS 


+40 

+U9 

+4-3 


*  Foe  tbe  lull  week,  based  «n  >M(  wesk's  re>unf 
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TBE  FINANCIAL  SITUATION. 

Easier  conditions  of  money  have  Eeemingly  prevailed 
during  the  past  week.  This  is  due  more  to  outside  offer- 
ings and  to  a  lessened  demand  for  accommodation  for 
speculative  purposes,  than  to  the  improvement  in  the  bank 
situation  or  to  any  easing  up  of  rates  by  our  city  banks  or 
trust  companies.  The  real  home  influences  remain  as 
heretofore  except  that  Wall  Street  operations  have  of 
late  been  somewhat  circumscribed  by  the  wheat  corner 
and  by  a  fuller  development  of  the  effects  of  the  railroad 
conditions  in  the  West  during  the  first  six  months  of 
the  year.  Perhaps,  too,  as  election  approaches,  there  is  a 
little  increase  in  the  tendency  to  wait  for  the  result.  But 
aside  from  these,  the  demand  for  money  has  continued 
about  as  heretofore.  Both  the  West  and  the  South  are 
still  wanting  currency  for  crop  purposes,  while  the  trade 
requirements  are  large,  the  bulk  cf  products  and  mer. 
chandise  moving  being  much  in  excess  of  a  year  ago. 

The  distinguishing  feature  of  money, — that  is,  the  dif- 
ference between  bank  rates  and  what  might  be  called  the 
open  market  rates, — still  continues  as  marked  as  ever. 
For  inEtance,  the  extremes  for  call  money,  as  represented 
by  bankers'  balances  at  the  Stock  Exchange,  have  been 
2J  and  1^  per  cent,  averaging  probably  about  2  per  cent. 
Banks,  on  the  other  hand,  and  also  some  of  the  more  con- 
servative trust  companies,  are  loaning  on  call  all  the  way 
from  2J  to  4  per  cent,  governed  in  good  measure  by  the 
security,  but  also  in  great  part  by  the  expectation  of  the 
continuance  of  the  loan.  Some  of  the  largest  of  these 
institutions  have  but  little  placed  at  less  than  the  higher 
rate,  and  nothing  lower  than  3  per  cent.  As  to  the  time 
loan  market,  a  majority  of  the  banks  are  entirely  out  of  it; 
finding  employment  for  all  the  funds  tliey  are  willing  to 
place  on  time  among  their  customers  at  good  rates;  yet 
there  are  bankers  with  foreign  connections  who  have  this 
week  offered  round  amounts  of  money  at  4  per  cent  on 
stiictly  first-class  collateral  for  four  and  five  months,  while 
several  domestic  lenders,  chiefly  for  out-of-town  parties, 
have  put  out  funds  at  3^  percent  for  the  remainder  of  the 
year.  We  understand  also  that  the  money  belonging  to  the 
Canadian  Government  which  was  loaned  in  July  has  this 
week  been  partly  renewed,  as  it  will  not  be  wanted  until 
after  the  first  of  Januaiy.  All  of  the  foregoing  require 
first-class  security.  On  good  mixed  collateral  offerings  are 
made  by  money  brokers  at  4  per  cent  for  the  remainder  of 
the  year  acd  at  5  per  cent  at  four,  five  and  six  months.  As 
a  rule  these  cfferisgs  are  abundant  and  in  excess  of  the 
demand ;  but  with  the  security  a  little  off  color,  still  higher 
rates  would  have  to  be  paid.  For  first  class  commercial 
paper  there  is  a  good  inquiry  from  every  quarter  and  the 
supply  is  limited.  Rales  are  4|@5i  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable;  5J@6  per  cent 
for  four  months'  acceptances,  and  6  to  7  per  cent  for 
good  single  names  having  from  four  to  six  months 
to  run. 

In  the  open  market,  London,  money  has  declined  to  even 
lower  rates,  the  latest  cable  quoting  sixty-day  to  three- 
months  bank  bills  at  3^  per  cent,  although  the  Bank  of 
England  minimum  remains  at  5  per  cent,  Tnis  undoubt. 
edly  is  due  in  part  to  the  distribution  of  dividends  on  the 
funds  and  the  payment  of  the  balance  of  the  Indian  4  per 
cent  loan,  but  mainly,  we  think,  to  the  inflow  of  gold  and 
to  a  check  in  the  fortign  demand.  Last  week  it  will  be 
remembered  that  the  gross  receipts  by  the  Bank  of  Eng. 
land  were  £764,000,  and  although  a  portion  of  it  was 
shipped  to  the  interior,  not  a  pound  was  exported.  So 
also  this  week,  according  to  a  private  cable  to  us,  the 


gross  imports  have  been  £413,000,  and  only  £20,000 
exported,  all  of  it  to  South  America;  there  were  £190,000 
sent  into  the  interior  of  Great  Britain,  and  hence  the  net 
gain  to  the  Bank  is  only  £203,000.  The  fact  that  in 
the  two  weeks  there  has  been  a  gain  to  the  Bank  of 
£532,000,  besides  £625,000  sent  to  the  interior,  making 
£1,157,000  in  all,  has  no  doubt  strengthened  the  hope  that 
the  official  minimum  will  not  have  to  be  further  advanced. 
It  is  very  questionable,  however,  with  the  open  market  rate 
so  low,  whether  this  tendency  of  gold  towards  London 
may  not  be  changed.  By  cable  we  learn  that  the  open 
market  rate  at  Paris  is  4  per  cent,  or  within  ^  of  1  per 
cent  of  the  bank  rate,  and  at  Barlinit  is  3^  per  cent,  which 
is  also  only  ^  of  1  per  cent  below  .the  Imperial 
Bank's  official  rate;  and  at  Frankfort  it  is  3f  per  cent. 
With  such  conditions  for  money  ruling  in  London 
and  on  the  continent,  it  would  not  be  surprising  to  see  a 
change  in  the  movements  of  gold,  especially  as  both 
Berlin  and  Paris  can  and  do  obstruct  its  free 
outflow.  And,  as  bearing  on  that  point,  it 
is  important  to  note  that  the  Banks  of  France 
and  Berlin  have  lost  largely  for  some  weeks,  the 
Bank  of  Prance  having  this  week  reported  the  loss  of 
£554,000  gold,  and  the  Bank  of  Germany  a  decrease  of 
about  £216,000  gold,  The  Bank  of  France,  from  July 
25  to  Oct.  18,  has  lost  £3,217,000,  and  since  July  23  the 
Imperial  Bank  of  Germany  has  parted  with  £4,635,000. 
These  amounts  aggregating  £7,852,000  represent  mainly 
shipments  from  those  centres  to  Russia  and  South 
America. 

Our  foreign  exchange  market  has  ruled  firm  this  week, 
and  some  of  the  bankers  have  advanced  their  posted  rates, 
so  that  these  now  stand  at  4  84^@4-85  for  long,  and  at 
4-88^@4-89  for  short.  The  reason  assigned  is  the  light 
supply  of  bills,  both  bankers'  and  commercial,  and  a 
steady  inquiry  mainly  to  cover  sterling  which  was  sold 
sixty  days  or  more  ago  in  the  expectation  that  by  this 
time  exchange  would  be  low  enough  to  cover  at  a  profit, 
It  is  stated  also  that  some  considerable  amounts  of  money 
loaned  in  July  at  three  to  four  months'  time  on  certain 
collateral  by  some  Frankfort,  Amsterdam,  Berlin  and 
London  houses  are  now  maturing,  and  as  money  ia 
ruling  at  higher  rates  at  home,  some  of  it  is  being 
returned  through  bills  of  exchange.  These  sources 
of  demand  for  sterling  are  sufficiently  large  to  absorb 
all  the  offerings.  What  will  be  the  course  of  the 
market  when  this  inquiry  is  satisfied  it  is  difBcult  to  say; 
and  as  the  calculations  of  bankers  who  have  sought  to 
anticipate  this  course  as  in  previous  seasons,  have  this 
season  proved  erroneous,  few  care  to  express  an  opinion, 
and  fewer  still  will  venture  to  sell  bills  with  the 
expectation  of  being  able  to  cover  them  sixty 
days  hence  at  a  profit.  It  may  be  that  they  are  over 
cautious.  But  our  exports  of  merchandise  have  hitherto 
been  very  small,  certainly  up  to  the  first  of  October,  as 
may  be  gathered  from  the  statement  with  regard  to 
wheat,  cotton,  &c.,  which  we  give  below.  Imports  have, 
however,  of  late  also  been  smaller,  and  there  is  every  reason 
to  expect  that  exports,  which  have  only  been  delayed, 
will  gradually  increase,  for  we  have  a  large  cotton  crop  ; 
we  have  also  a  very  considerable  wheat  surplus,  which 
speculators  will  want  to  sell  some  day,  for  they  cannot  eat 
it  or  sink  it ;  they  can  only  pile  it  up  for  the  world  to 
look  at  and  for  Europe  to  take  at  its  own  price  by  and  by. 
The  statement  of  exparts  of  cotton,  breadstuffs,  &c.,  for 
September,  referred  to  above,  is  as  follows.  Wo  give 
the  results  in  our  usual  form,  as  made  up  from  the 
figures  published  by  Mr.  Switzler  of  the  Bureau  of  Sta- 
tistics.    The  comparison  covers  three  years. 
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EXPORTS  or  BRIIAnkTUrrS,  PKOVUIOKS,  COTION  and  PBT>Ol.aC)C. 


r.tvort*    I z. 

"""  l'-*  'iitpUmbtr, 


Wheat. bash 
Flour,  .bbls.j 

Wheiit.bn. 
CVirn..bush. 

Tot.  boib. 

Vatuft, 
M'tA«our 

Uje 

Oats  k  m«al 
Barler 


S.8i)l.3«I 

aas.uu 


ia.osio.sA« 

8.«f  8.870 


3  VonMj. 


ia378.l>» 
3.«l6,18e 


28.0411,048 
t«.914.Sia 


18t*T. 


Stpttmbif.'  9  Montlu. 


6.73S3n  SS.IM.UO 

1,178,.':47;  8.048.800 

Ti7oO(<,434:  40,408,467 

l.H7S,7«l  0.888,714 


Br'dstiiflb. 
ProTls'ons.. 

tt«n 

'I'lroltn.  Ac* 


18.480.310  8«,SeO,t«0 

♦         I  • 

9.7«4,4S7.  tH.iVOM*, 

l.SOO.t'ca  4,837,fl:<9 

88,710  88,810 

39,876  80,V14 

Se,:38|  67,834 

ll,ri!l,198|  S1,604.8ll|' 

e.717.04S  83.263,8.161 

!'.814.678  17.U2.08S' 

8.S74.7I9  l8.007,BaS' 


18,888.1BBi  01.080,181 

*  t 

10,00.1,078,  49,364,81b 

9ve.l-8  2,7ill,C0N 

413  3,87« 

87,030 

16,^30 


11,0V4,138 
7,540,878 

13,790,449 
4,018,189 


[■ot.T«!ne.'  Sl.ltl,689l  84,8€e,848'  30.44.1.641 


eO.OTf 
08.419 


45,'  33,799 
94,'01,OB3 
82.373,684 
19,248,T1H 

104.404.758 


1880. 


SfpUmbtr. 


I0,074.W8« 
S81.34.> 

14.870.wfo 
9,718,118 


16,084,093 

« 

18,680,078 

1.401.311 

0,89: 

*0,37» 

186,0ti: 

14,28l.9(>e 
7.1li9,UI!< 
7.190.003 
4..<<6S.223 

.<)9.t>70.9g7 


3  JTontfia. 

83,461.4.11 
8.774.1.111 

4O,0U>.O3'; 
7.411,191 


48.376.2^0 

* 

86,800,183 

8.768.510 

83,:<8S 

184.000 

148.787 

40.960.403 
88.308,740 
17.848,808 
19340.181 


(•3,416.863 


It  will  be  noticed  from  the  above  that  the  export  valae 
of  these  articles  for  September  is  about  5^  million  dollars 
less  than  last  year,  and  for  (he  three  months  since  July  1 
the  aggre;<ate  is  about  19|  millions  less  than  in  1887. 

There  is  very  little  new  to  say  with  regard  to  the  condi- 
tion of  general  trade.  Such  changes  as  have  occurred 
during  the  week  have  been  favorable,  rather  than  other- 
wise. In  Florida  yellow  fever  has  coi  siderably  abated, 
while  the  movement  of  cottcn  in  the  South  has  begun  to 
reach  large  proportions,  after  having  been  so  many  weeks 
greatly  reduced  below  last  year's  movtment,  so  that 
altogether  the  feeling  in  that  part  of  the  ccuotry  is  deci- 
dedly more  hopeful  tlan  it  was.  This  is  also  having  its 
effect  upon  those  branches  of  trade  in  the  North  which  in 
greater  or  smaller  degree  felt  the  iifluence  of  the  previous 
check  to  activity,  and  in  dry  goods  especislly  signs  of 
increased  animaiion  are  apparent.  One  distinguishing 
feature  is  still  noticeable  everywhere,  namely,  tbat  the 
volume  of  businfss  continufs  very  large.  In  the  iron 
trade,  though  prices  can  not  be  quoted  higher,  at  least 
ttey  seem  to  be  well  maintained.  In  the  coal  trade,  bitu- 
minous or  soft  coal  is  in  very  active  re quect,  and  it  is 
hard  to  meet  curreit  rtquirements  notwiihsiaoding  the 
Abundant  and  various  sources  of  supply.  In  anthracite, 
there  is  some  slackening  of  demand,  but  the  companies 
have  a  great  many  unfilled  orders  on  hand  which  will  take 
care  of  current  production  for  ensuing  weeks.  It  seems 
not  unlikely  tbat  the  period  of  most  urgent  activity  for 
this  season  has  been  passed.  This  view  finds  support 
in  the  figures  of  production  for  the  month  of  Septemter, 
iaated  this  week  by  Mr.  John  H.  Jonep,  the  accountant  of 
the  anthracite  companies.  Allowing  for  changes  in  stocks 
held,  it  appears  that  the  increase  ever  last  year  in  the 
amount  of  ccal  gone  into  consumption  has  been  much  less 
than  in  the  previous  month,  with  the  total  also  lees.  Heie 
is  the  exhibit  for  September  and  the  nine  months. 


AnthradU  CoaU 

Stock     beKlnntns 

of  period 

ProducLIOQ ...... 

Totiil  HUDplT 
Bt'k  end  of  period 

CoasumptloD.. 


Sevttmbtr, 


1888. 


Tbn*. 
39e.7&i! 
3.010.398 


4,3la.077 
37U.811 


S,9l9,«6« 


1887. 


1886. 


7bn«.     i     Tom. 
020.410  j      049.050 
3.137.084:  8.8V6,472 

3,7«7.06» 
894,748 


a372.381 


3.646,8811 
818,300! 


An.  1  to  Sett.  30. 


Thns. 
130,977 


1887. 


1886. 


Tbns. 
872.982 


lorn. 
784.846 


88.001.480  2^.830.197 


27.606.093 
370.811 


aS.S73.73SV8.239.749 
394.748       818,300 


J7,896,78aj  24.978.084 122.771.436 


Thus  the  consumption  was  not  quite  600,000  tons  larger 
than  in  September,  1887,  and  900,000  tons  larger  than  in 
1886,  when  the  total  had  been  rather  small.  For  August  the 
increase  was  over  a  million  tons  compared  with  last  year 
and  a  million  and  a  half  compared  with  1836.  The  total 
for  the  month  this  time  is  3,942,266  tons,  while  in  August 
it  had  been  4,287,279  tons.  For  the  year  to  date  con- 
sumption is  now  2^  million  tons  more  than  in  1887,  4J 
millions  more  than  in  1886  and  5^  millions  more  than  in 
1885. 


In  Tiew  of  the  heavy  Icims  in  earnintd  reported  by  th* 
Atchison  and  other  roads  in  tba  Sonihweat  and  North- 
west, there  has  been  great  curiotity  to  see  the  reealt  oo 
the  Missouri  Paciao  and  its  lieei.  The  company  does  not 
fumiah  any  information  except  such  a«  is  contained  in  ite 
annual  report,  once  a  year.  This  week  some  figarea  from  » 
BtaUment  to  one  of  the  Western  State  Railroad  Commia- 
eioners  for  the  twelve  months  ended  June  30,  1888, 
have  found  their  way  into  print,  and  have  occasioned 
a  gocd  deal  of  comment  and  excitement.  Tao  flgaree, 
however,  in  that  foim,  possess  very  little  value, 
first  because  the  character  and  composition  of  many 
of  the  items  is  involved  in  doubt  and  obscurity ;  and, 
secondly,  because  half  of  the  twelve  mon'hs  in  quettioH 
have  been  alieady  covered  in  the  company's  report  to  the 
end  of  1887.  What  is  specially  wanted  is  an  ex- 
hibit of  the  operations  for  the  current  calendar  year. 
On  tbat  point  we  have  been  favored  with  a  aiatement  of 
He  gross  and  net  eainings  for  the  first  six  months  of 
1868,  and  compare  the  figures  below  with  those  for  the 
corresponding!  period  in  1887.  Of  course  the  statement 
does  not  embrcce  the  operations  of  the  outside  roads,  like 
the  Iron  Mountain,  Miaconri  Karsss  h  Texas,  &c.,  nor  does 
It  include  income  from  investmentii. 


KiMOuri  PatiHe.  • 

Januar)  1  to  Jwu  80. 

188a 

1887. 

Inereatt  or  Dttnam. 

* 
8,838,177 
4,407.070 

*                         s 

8.204.349  (norraM...       SSSJSS 
3.800.781  Increase...    I.1I6.999 

Net  eamlnss 

1.130  JSOl 

1.913.896  De  >e>  f^.        78e.0M 

*  Mot  Including  taxes. 

This  shows  that  the  Missouri  Pacific  has  fared  no  worse 
than  the  other  roads  in  the  Southwest — somewhat  better 
in  fact.  By  ret  son  of  the  operation  of  an  increased  mile- 
age of  branch  roads,  the  gross  earnings  have  increased 
$333,828  over  last  year,  but  as  this  has  been  attended  by 
an  augmentation  of  $1,116,922  in  expenses,  the  net  stands 
at  only  $1,130,501  for  the  six  months  of  1888,  against 
$1,913,595  for  the  six  months  of  1887.  We  have  also 
obtained  a  statement  of  the  results  on  the  Missouri  Kan- 
sas &  Texas  and  the  Central  Branch  U.  P.  for  the  same 
period.     Here  is  the  exhibit  for  these  roads. 


Jan.  1  to  Jane  80. 

Miuouri  Kansas  A  Texas, 

Central  BramA  Cnlon  Paeift. 

1888. 

1887.    ,  Decrease. 

1888. 

184  . 

Deeream. 

Gross  earnlnis 

Oper.  expenses*... 

t 

2.907.486 
2.400,870 

*        1        • 
8.848J68       734,861 

2,908,329'      8«1,7»: 

* 

418,901 
430,886 

« 

770.740 
617.574 

« 

a6i.8ie 

87,88S 

Net  eamlnffs 

800,859 

OTO.OSOl      173.101 

def.11.784 

242.160 

878,800 

it  appears,   reduced  expenses 


*  Not  Including  taxes. 

The  Kansas  &  Texas, 
heavily,  so  although  the  gross  decreased  $734,853,  the  net 
has  fallen  off  only  $173,100.  The  Central  Branch,  how- 
ever, hemmed  In  on  every  side  by  newly  conatructed 
roads,  has  suffered  a  heavy,  decline  both  in  gross 
and  net. 

Another  company  from  which  we  hare  had  no  current 
information,  is  the  Rock  Island.  With  regard  to  this 
road  we  are  able  to  state  that  for  the  first  six  months  of 
1888  there  was  an  increase  of  $175,550  in  gross  earnings, 
an  augmentation  of  $735,383  in  expenses,  and  a  decrease 
of  $559,833  in  net  earnings.  Three  of  the  six  months 
are  included  in  the  company's  last  annual  report  (to 
March  31,  1888),  hence  it  is  important  to  know  that 
almost  the  whcle  of  the  loES  reported  occurred  in  January, 
February,  and  March,  the  returns  for  the  three  months 
ending  with  Jure  showing  a  gain  of  $269,243  in  grosa 
earnings,  and  a  loss  of  only  $24,033  in  net  earnings,  the 
Rock  Island  thus  having  done  much  better  than  the  other 
roads.  Following  are  the  comparative  totals  in  the  two 
years. 
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Chicago  Bock  Island  Sc  Paci/le 


Cross  earnings 

Sxpenses  and  taxes . 

Net 


188M. 


1887. 


6.i82.561 
4,606,607 


t 

6,047,011 
3,871,300 


.1     1.615,8641     2,175,702 


Increase  or  Detreate. 


Increase. . . 
Increase .. . 


* 

175.550 
736,388 

559,838 


Week  ending  Oct.  19, 


Banks  Interior  Movement,  as  above 


tl,540.0<W 


Sub- Treas.  operations 17,900.000 

Total  gold  and  legal  tenders  ...  I  tl9.410.tW0 


Out  of  Bank». 


Wst  Okonse  in 
Bank  BoUtnti. 


M,970.00<i 
11,400.000 

$H).37(I.000    iGaln.  13.070,000 


Loss.  t3 .430,000 
Gain.    0.500,000 

'oaln.  S3.070.00O 


With  the  figures  given  we  now  have  the  results  for  the 
first  halt  of  the  current  caleadar  year  on  all  the  princi- 
pal Northwestern  and  Southwestern  lines.  It  will  be 
interesting,  therefore,  to  bring  forward  again  the  table 
published  by  us  two  weeks  ago  and  present  it  in  complete 
shape,  as  follows. 


Jan.  1  to  June  30. 


Chic.  Burl.  &Q.... 
Chlo.  Mil.  &  St.  P. 
Chic.  &  Norihw... 
Chic.  St.  P.  &0m. 
Cailc.  B.l.  &  Pac. 

•Tot.  N.  W.  roads 
Atch.Top.4S.Fe. 

Cent.  Br.  U.  P 

lilssonri  Faiiflc 
Ho.  Kan.  k  Texas 
8t.  Louis  &S.F... 

Tot.  S.  W.  roads 
Grand  total 


Qrosa  Earnings. 


t 

9,975,966 
10.554,090 
ll,i:7,48« 
2,792,360 
6,222,561 


41,022,412 

7,174,571 

418,501 


1887. 


I3,276,10e 

11.183,472 

11,79^,837 

2,993,001 

6,047,011 


45,809,427 

9,0al,i)35 

779,740 


6,53»,177|  5.204,.349 


2,907,435 
2,:;20,836 


3,142.888 
2,72«,904 


18,.';5».5i:0  21.44K.fll6 


S9,&81,vatf  (16,750,343 


Loss. 


t 

8,800,140 
639,382 
322,411 
200,632 
•176,561 


4,287,015 
1,917,064 
361,289 
•338,828 
734,853 
208,068 


Net  Eamings. 


1888. 


t 

1,293,481 
1.875.026 
2,905,995 
664,899 
1,616,864 


2.887.396 


7,174,411 


8,366,615 

1,999,763 

it.  11,' 

1,130,601 

616,859 

879,808 


4,005,14 


1887. 


( 

5,904,979 
3,662,931 
4,062,198 
1,020,741 
2,175,702 


8,568,973 


Loss. 


The  following  table  indicates  tae  amouui  of  oullion  in 
the  principal  European  banks  this  week  aad  at  tha  corres- 
ponding date  last  year. 


t 

4,701,548 

1,787.005 

1,166.2113 

366,3i2 

659,838 


16,91»,56] 

8,560,936 

4,199,965 

2,200.202 

262,166 

273.05) 

1,913.696 

783.09* 

670,950 

173,100 

1,513,288 

633,480 

12,960,7621 26,486,624 


Oct.  18,1888. 

Oct.  aO.  1887. 

Banktof 

OoW. 

Silver. 

Total. 

Sold.          Silotr. 

lotol. 

B 

£ 

£ 

£                   £ 

* 

Bngland. 

20.531,140 

20,531,140 

20,053,242,   

20,052.212 

Trance..      . 

41,145,074 

48,991.708 

90,133.7-0 

46.013.406 

47,610  037 

93.652,473 

Qaf  many  ♦. . . . 

28,617,334  14.388,686 

42.938.000 

22,210,200 

14,823,800 

37,087,000 

Aust.-HuDg*y 

5,980.000  16.386.000 

21,358  0  1  ■ 

6.703.W10 

14.60 1.OOU 

21,301,000 

Netherlands.. 

6,183.000 

7.585,000 

12.748,0 )) 

4.0il  iKK) 

S,103,()0() 

12.128.000 

Nat.Belglain* 

2,518.000 

1,257,000 

3,770.01  ►) 

8,4'i9.!»0 

1,235,0*) 

3,704,000 

Nstlonal  Italy 

6,975.000 

1.127,000 

8.102.0.  K) 

6.9SS,0l>ll 

1.118,00  ■ 

8,101,000 

rot.  this  week 

110,944,648 

88,635.372 

199,679.9i0'l08.4  77.348 

87.633,887 

198.003,715 

rouprnT.w'lr  '  112.070.331 

89.825,491 

201.704,832^08.40  1.723 '87  422.708'  195.829,489 

*  The  dIvlgloD  (between  «ol<l  aad  sUver)  itiveu  iii  our  tahle  of  coin  an  d. 
baUlon  In  the  Bank  of  Germany  and  t)ie  B.mlt  of  BeK'iuin  Is  made  from 
tiie  ixwt  OHtlmate  we  are  able  to  oWaln;  in  noitlier  ease  la  It  olaiinedto  bo 
aooarale.  as  those  banks  make  no  dlaciniiaoa  in  tu"ir  weikly  reports, 
merely  reporting  the  total  (told  and  sUver;  but  we  believa  the  division 
wa  make  IS  a  close  approximation. 


•  Gain. 

This  exhibit  is  useful  as  showing  ho  v  general  has  been 
the  condition  from  which  the  railroad  system  in  the 
"Western  sections  of  the  country  has  suliered.  Only  two 
of  the  ten  roads  managed  to  increase  their  gross  earnings, 
and  every  one  of  them  lost  heavily  in  the  net,  tie  total 
net  for  the  six  months  this  year  standing  at  only  $12  • 
960,762,  against  $25,485,524  in  1887.  Of  course  this 
represents  past  results,  much  of  the  loss  dating  back  to  and 
being  caused  by  the  strike  on  the  Burlington  &  Qaincy. 

The  stock  market  this  week  has  been  vei  y  irregular. 

In  certain  directions  there  has  been  pronounced  strengih, 

and   in   others   marked  weakness.     Toe   strong  features 

Lave  been  Union   Pacific,  Northern  Pacific,   and  other 

stocks   of  that   class.     The  weak   specialties   have   been 

Missouri  Pacific  in   New  York   and  Atchison  in  Boston. 

Kichmond  &  "West  Point  was  also   quiie   strong,  on  the 

consummation  of   the   lesEe   to   it  of   the  East  Tennessee 

system.     There   have   been  quite   a  number  of   favoring 

ieatures,  the  most  important  of    a  general  nature  being 

the   disposition    shown    nearly   everywhere   to    advance 

rates    to    a    profitable     basis.       The    trunk  lines   have 

announced  a  higher  schedule,  some  of  the  Western  roads 

have  made  a  further  advance,  and  even  the  "Soo"  road 

has  followed  suit,  both  on  the   east-bound  and  west- bound 

tariffs.     Speaking  of   the   speculative   temper,  it   may  be 

said  that  the  market  responds   more   readily  to  favorable 

news  and  events  than  to  those   of   an  adverse   character, 

and  yet  the  heaviness  of  Mr.  Gould's  Southwestern  stocks 

and  the  renewed  weakness  of   Atchison   together  operate 

as  a  drag  upon  the  whole  list.    This  was  especially  the 

case  yesterday,  when,   after  a  general  advance  in  the 

morning,  led  by  Union  and   Northern   Pacific,  a  further 

fall  in  Atchison  and   Missouri  Pacific  carried  the  entire 

market  down  in  the  afternoon,  the  close  being  weak. 

The  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipts  and  shipments  of  currency 
and  gold  by  the  New  York  banks. 


Week  endlni  Oct.  10,  1888. 


Currency.. 
Gold 


Total  gold  and  legal  tenders.. 


Received  by 
N.  T.  Banks. 


11,640,000 


$1,640,000 


N.  Y.  Banks. 


14,108,000 
862,000 


$4,970,000 


Net  Interior 
Movement. 

Loss.  $2,368.00« 
Loss.       862,000 

Loss.  $3,480,000 


Taking  the  foregoing  in  connection  with  the  Sab-Treas- 
ury operations,  the  result  is  as  follows. 


MEXICO    AND    NEW    RAILROAD 
DEVELOPMENT. 

The  Mexican  National  Railrcad  Company  a  few  weeks 
ago  completed  track  laying  on  the  gap  in  its  main  line 
which  bad  up  to  that  time  separated  tt.e  northern  and 
southern  divisions  of  the  system.  It  is  now  announced 
that  the  company  will  shortly  begin  the  running  of  regular 
through  passenger  and  freight  trains  between  its  northern 
termini  in  the  United  States  and  the  cap'tal  of  Mexxo. 

Tne  event  is  one  of  considerable  importance,  though  it 
has  occasioned  vary  little  comment.  It  furnishes  a  second 
all-rail  line  from  the  City  of  Mexico  to  the  United  States 
boundary,  and  gives  to  the  ptople  of  Mexico  another 
comprehensive  system  of  internal  transportation.  So  long 
as  the  Mexican  National  consisted  merely  of  a  number  of 
separate  and  disconnected  pieces  of  road,  it  was  of  very 
liiile  service  even  to  the  local  communities  on  its  lines. 
Now  that  the  different  parts  are  being  joined  together  so 
as  to  form  a  complete  and  connected  system,  it  will  be 
able  not  only  to  cwry  on  through  business,  but  also  render 
important  aid  in  developing  the  resources  of  the  sections 
traversed. 

It  is  about  four  years  and  a  half  since  the  Mexican 
Central  was  opened  to  the  City  of  Mexiso,  affording  for 
the  first  time  all-rail  communication  between  points  in 
tuis  country  and  the  Mexican  cipital.  Tee  Mexican 
National  went  to  default  at  about  tne  same  date,  but  it 
was  thought  nevertheless  that  that  system  also  would  reach 
the  City  of  Mexico  in  very  short  order.  But  ihe  difficulties 
in  the  way  of  a  readjustment  proved  more  serious  than  at 
first  supposed.  It  was  not  only  that  the  company  was 
out  of  funds  and  in  default.  The  Mexican  Government 
itself  became  embarrassed  not  long  thereafter,  all  subsidy 
payments  to  the  railroads  being  stopped,  so  that  ]SIexican 
railroads  hardly  presented  an  inviting  fii^ld  for  investment. 
Moreover,  the  limes  were  not  altogether  propitious  for 
the  negotiation  of  railroad  loans  even  in  the  United  States. 
It  was  not  till  an  agreement  was  reached  with  IMessrs. 
Malheson  &  Company  of  London  and  foreign  capital 
enlisted  in  support  of  the  enterprise,  that  the  outlookj 
began  to  brighten.  Since  then  the  progress  has  been 
rapid.  The  property  was  sold  in  foreclosure  May,  188  T, 
and  a  new  company  formed.  The  reorganization  was 
radical  and  thorough.  The  old  securities  were  exchanged 
into  others  bearing  interest  only  if  earned,  and  a  new  first 
mortgage  for  12|  million  dollars  created.  Of  these  new 
bonds  10^  millions  were  issued  and  sold,  and  besides, 
enabling  the  company  to  extinguish  old  claims  and, 
make  various  other  settlements,  have  furnished  it  withj 
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the  means  for  building  the  352  miles  of  road  to  connect 
the  Northern  and  Southern  divisions  between  Saltillo  and 
San  Miguel.  Contracts  for  doing  the  work  were  executed 
in  August  of  last  year,  but  owing  to  unavoidable  delays 
operations  were  not  begun  in  earnest  till  October  of  that 
year  on  the  northern  division  and  not  till  December  at 
the  Southern  end.  Tae  work,  however,  was  thereafter 
pushed  with  great  vigor  and  thus  in  less  than  a  year  the 
whole  352  miles  have  been  completed. 

We  have  stated  that  the  Mexican  National  makes  the 
second  rail  line  from  the  United  States  border  to  the 
•City  of  M>3xico.  There  are,  however,  three  separate  rail 
routes  to  that  city,  two  of  which  have  been  opened  in 
1888.  Tae  diHerence  arises  out  of  the  fact  that  Mr. 
Iluntington  early  in  the  present  year  completed  his  Mexi- 
can International  road  from  Eagle  Pass  to  Torreon,  384 
miles,  from  which  latter  point  to  the  City  of  Mexico  (706 
miles)  the  line  of  the  Mexican  Central  can  be  used,  the 
more  especially  as  the  International,  like  the  Central,  is 
of  standard  gauge,  permitting  of  the  free  interchange  of 
traffic  and  cars  between  the  two  roads;  the  National  is  of 
narrow  or  3-foot  gauge.  There  are  now  four  points  alto- 
gether on  the  Mexican  frontier  where  our  own  roads 
meet  those  of  Mexico.  At  El  Paso  connection  is  m»de 
with  the  Mexican  Central,  at  Eagle  Pass  with  the  Inter- 
national, and  at  Laredo  with  the  Mexican  National.  In 
-addition  there  is  the  connection  at  Los  Nogales  with  the 
.Sonora  road,  running  to  Guaymaa  on  the  Gulf  of  Cali- 
fornia. This  latter,  however,  simply  passes  through  the 
extreme  northwestern  part  of  Mexico  and  is  isolated 
from  the  rest  of  the  Mexican  roads. 

The  opening  of  the  Mexican  National  is  important 
from  another  standpoint.  It  shortens  materially  the  dis 
tance  between  Mexico  and  most  parts  of  the  United 
States.  For  points  on  the  Pacific  coast,  of  course,  the 
3Iexican  Cdntral  to  El  Paso  has  the  advantage,  but  to 
points  like  S:.  Louis  and  Kansas  City  a  great  saving  in 
distance  is  effected,  while  to  points  on  the  Gulf  of  Mexico, 
like  Galveston  and  New  Orleans,  the  difference  is  so 
striking  between  the  old  and  the  new  route  that  it  seams 
scarcely  fair  to  make  any  comparison  bstween  them- 
The  Mexican  International  also  greatly  reduces  distances 
in  the  cases  in  question,  but  the  Mexican  National  cuts 
ofi  still  more.  To  show  the  position  of  thevaiious  routes 
in  thi.?  respect,  wo  have  prepared  the  following  table, 
giving  distances  from  the  City  of  Mexico  to  St.  LDuis,  to 
Kansas  City,  and  to  San  Antonio,  The  latter  point  is 
included  in  the  calculation  not  because  it  is  an  important 
place  in  itself,  but  because,  being  on  the  line  to  Galveston, 
New  Orleans,  etc.,  any  saving  in  distance  to  San  Antonio 
counts  also  to  its  full  extent  as  a  saving  to  the  other 
points. 

6T.  LOUIS,  FROM  CUT  OF  MEXICO. 

Miles. 

Mexican  National,  Int.  A  Ut.  North,  and  Iron  Mountain I,9'.i6 

Mexican  Central  via  El  Paso,  and  Atcliisou  and  8t.L.  &  San  Fran.  2,717 
'  X  lean  Central  via  El  Paso,  and  Texas  &  Paclflc  and  Iron  Mt. .  2,583 
Mxican  Central,  Mex.  Int.,  Int.  &Ot.  Northern,  &c 2,187 

•  KANSAS  crrr,  from  crrr  of  uexico. 

Mtttt. 

rr\-ican  National  and  Kansas  &  Texas .« 1,817 

\lcan  Central  Tia  Kl  Paso  and  Atchison 2,383 

xlcan  Central  and  Mexican  International  and  Kan.  &  Tex 2,078 

BAS  ASTOSIO,  FROM  CITY  OF  MEXICO. 

mut. 

■xioan  National  and  International  &  Groat  Norlhom 996 

■xkan  Central  via  El  Paso  and  Southern  Paclflc 1,830 

I '  xlcun  Central  and  Mexican  IntematlouaL 1,257 

Thus  to  Kansas  City  the  distance  by  the  Mexican 
National  and  the  Kansas  &  Texas  is  only  1,817  miles, 
while  by  the  Mexican  Central  via  El  Paso  it  is  2,383  miles. 
Using  the  Mexican  Central  in  connection  with  the  Mexi- 
can International  the  distance  is  2,078  miles,  or  305  miles 
less  than  if  the  Mexican  Central  is  used  all  the  way,  but 


261  miles  more  than  via  the  Mexican  National  To  St. 
Louis  the  distance  by  the  latter  is  1,92G  milea  ud  by  th« 
Mexican  International  2,187  miles.  By  tb«  Mexican  Osa- 
tral  via  El  Paw  it  ii  2,717  miles  over  the  AlchisDO  and 
2,583  over  the  Texas  &  Pacific  and  Iron  Moaat*in.  To 
San  Antonio  (and  hence  to  points  east  of  that  pla?e)  the 
saving  is  261  miles  as  compared  with  Mr.  Ilimtingtoa'i 
International,  and  860  miles  as  compared  with  the  road  vi* 
El  Paso,  if  the  latter  may  at  all  be  considered  as  a  likely 
loute.  Taese  compirisoni  of  distances  are  noteworthy 
ohiefly  as  showing  that  the  new  route  is  much  shorter 
than  either  of  the  others.  This  is  an  advantage,  inasmuch 
as  it  will  facilitate  the  development  of  through  traffic  with 
the  City  of  Mexico.  At  present  that  traffic  can  hardly  b« 
large,  so,  as  affecting  the  existing  business  of  the  old 
roads,  the  matter  is  not  very  important.  These  old  roadi 
will  of  course  retain  their  local  traffic,  while  the  growth 
and  development  of  Mexico,  under  a  revived  credit  and 
increasing  railroad  facilities,  should  assure  to  all  the  roadi 
a  steadily  enlarging  volnm )  of  business. 

As  bearing  on  the  latter  point,  it  is  interesting  to  note 
the  improvement  and  progress  that  have  taken  pi  ace  in 
Mexican  affairs  during  the  last  year  or  two.  Since  the 
resumption  of  subsidy  piy meats  to  the  railroads,  two 
years  ago,  the  Governmant  has  mat  in  full  all  its  obligv 
tioDs  in  that  respect,  the  arrangemeat  with  the  roads  pro- 
viding, it  will  be  remembered,  for  a  gradual  increase  in 
the  payment  each  six  months  till  the  maximum  is  reached 
in  the  last  half  of  1890.  Tne  finances  of  the  republic 
have  also  been  greatly  improved.  A  new  loan  has  bsea 
successfully  negotiated.  Tae  Eoating  debt,  it  is  stated, 
has  baen  liquidated,  and  the  foreign  debt;  is  being  rapidly 
converted  and  consolidated — the  latter  accDrding  to  the 
terms  agreed  upon  when  a  settlement  was  mvle  with  the 
holders.  Interest  is  being  paid  now  on  both  the  interior 
and  exterior  debt,  while  not  so  long  ago  it  was  paid  on 
neither.  The  Government  has  also  recently  settled  with 
the  promoters  of  the  old  Tehuantepeo  Inter-Ojean  Rail- 
road, whose  concession  was  arbitrarily  declared  forfeited 
soma  six  years  ago.  As  a  result  of  the  country's  better 
credit  and  the  more  honorable  methods  of  dealing  with 
its  creditors  which  has  obtained  under  General  Disz'g 
administration,  we  find  capital  much  more  inclined  to 
embark  in  Mexican  enterprises,  both  from  the  United 
States  and  Europe.  The  completion  of  the  Mexicait 
National,  with  capital  raised  in  Eagland,  is  one  evidence 
of  this,  and  the  enlisting  of  American  capital  for  the  new 
Mortgage  Bank  is  another  evidence  of  the  same  kind.  la 
addition  to  all  this,  new  railroad  projects  are  numerous  in 
all  parts  of  the  country,  and  bona  fide  ventures  saem  to 
have  little  difficulty  in  securing  the  funds  needed  to  carry 
them  through.  What  no  doubt  improves  the  outlook  is 
the  fact  that  Gan.  Diaz  has  recently  been  re-elected  for  a 
term  of  years — thus  insuring  the  continuance  of  a  con- 
servative and  safe  administration  of  affairs. 


jy^T  EARNINGS  FOB  AUGUST. 
We  again  have  an  unfavorable  statement  of  net  earn* 
ings.  Our  table  embraces  eighty-three  roads,  and  on  these 
there  is  a  loss  for  the  month  of  August,  as  compared 
with  the  same  month  of  last  year,  of  $720,876.  The 
falling  off  is  not  large,  either  in  amount  or  ratio,  but  is 
more  significant  than  it  otherwise  would  be  because  so 
many  companies  hare  contributed  to  it,  no  less  thaa 
forty-three  separate  lines  reporting  diminished  earnings 
and  only  forty  improved  results.  The  following  is  out 
usual  summary,  covering  both  August  and  the  eight 
months  to  the  end  of  that  period. 
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Gross  earn's 


Montli  of  August. 
(83  rood*.) 


Jan,  1  to  Aug.  31. 
(77  roada.) 


188a 


t 

44.084.83* 


Oper, ezp...    28,600,663 
Netearn'sl  16,434.231 


1887,      |/n«,orD«,i      1888. 


t  t  « 

41.670.035 +8,363.959  277,84H,983  263,920,765 
85,515,828 +3,084,835;  195,571,389  172,182.780 


16,155,1071    -720.8761  84,275,614 


1887. 


90,737,«75 


Inc.  or  Dec- 


+14,929.288 
+21,3S8.539 

-6,462,331 


Though  unfavorable,  this  exhibit — at  least  in  the  aggre- 
gate— is  a  decided  itaprovement  on  that  for  the  month 
immediately  preceding,  and  in  fact  on  most  other  months 
this  year.  Thus  in  July  the  falling  ofE  in  the  net  was 
over  a  million  and  a  half,  or  nearly  10  per  cent.  Now 
for  August  the  decrease  is  only  $720,876,  or  not  quite 
4^  per  cent,  ^^e  may  qualify  this,  however,  by  say- 
ing that  the  August  exhibit  does  not  include  one  large 
company  which  was  included  in  the  July  exhibit,  and  which 
then  showed  a  heavy  loss — namely,  the  Atchison  Topeka  & 
Santa  Fe.  Still,  even  with  a  similarly  unfavorable  return 
by  that  company,  the  general  showing  would  still  be  an 
improvement  on  that  for  July.  Besides,  the  comparison 
is  with  better  results  last  year  than  was  the  case  in  July, 
There  was  a  gain  in  both  months  in  1887,  but  in  July  it 
amounted  to  only  a  million  dollars,  or  about  8  per  cent, 
■while  for  August  the  increase  was  1^  millions,  or  11  per 
•ent.  Moreover,  we  had  a  very  good  exhibit  even  in  the 
year  preceding — 1886 — though  this  applies  to  July  as 
well  as  to  August.  In  a  word,  then,  there  is  only  a  small 
loss  this  year  after  quite  considerable  gains  both  last  year 
and  the  year  before.  The  following  presents  a  comparison 
between  August  and  the  other  months  of  this  year. 


GROSS  AND  NET  EARNINGS. 


Jan.  (61  roads.) . 
Feb.  (74  roads).. 
Hch.  (69  roads). 
Apr.  (82 roads). 
Mar  (82  roads).. 
June  (81  roads) . 
Jnly  (8B  roads). 
Aug.  (83  roads). 


Gross  Eaminos. 


1888. 


t 

2"\630,800 
30,809,364 
!4,590,318 
37.824,576 
40.177,914 
80,020,452 
44,611,381 
44,034,891 


1887,      Inc.orDrC. 


* 

24,926,403 
28,197,571 
31,654,279 
.36,191,317 
37,779,968 
3'),625.63ii 
42,6oa,35S 
41,670,933 


+  704,397 
+  2,611.793 
-2,063,961 
+  1,830,258 
+2,.397,946 
+  2,491,813 
+  2.109,028 
<-2,383,95o 


Net  Earninga. 


1888. 


18^7.       liu.or  Dec. 


»  I 
6,087,812  7, 
8,876.661  8, 
10,303.802  13, 
11,480,838  11, 
12,104,018  13, 
1S,114,425  12. 
13,939,084  15 
15,434,231116, 


I 

628,153 
,587,676 
,6a5,137 
,802,974 
,811,130 
,748,220; 
,442,100 
,155,107! 


t 

-1,560,911 

+2aS,fl8S 
-3,391,335 

-323,438 
-1,107,112 

-633,785 
-1.60»,016 

— 7-^0.S7e 


In  one  respect  the  present  exhibit  is  like  those  that 
have  preceded  it;  that  is,  the  lower  net  follows  not  from 
decreased  gross  receipts,  but  simply  from  augmented 
operating  expenses.  In  fact  in  the  matter  of  gross  earn- 
ings the  results  continue  surprisingly  good — mucd  better 
than  our  early  statements  of  estimated  earnings  have 
indicated.  For  August  the  total  of  the  gross  is  $2,363,959 
larger  than  last  year,  this  being  turned  into  a  loss  in  net 
by  an  increase  of  over  three  million  dollars  in  operating 
expenses.  There  does  not  appear  to  be  any  one  special 
reason  to  account  for  the  continued  heavier  expenses.  In 
Bome  instances  doubless  large  amounts  are  being  spent  for 
betterments  and  renewal?,  but  in  a  majority  of  case*  it 
may  be  assumed  that  the  larger  expenses  are  due  either 
to  an  increased  business  at  lower  rates,  to  an  increase  in 
the  number  of  miles  of  road  operated,  or  to  a  higher  cost 
of  many  items  that  enter  into  operating  accounts,  or  to  all 
three  combined.  The  augmentation  in  expenses  is  pretty 
well  distributed  over  the  whole  body  of  roads,  but  we 
may  note  that  the  bulk  of  it  is  furnished  by  a  few  large 
companies.  Thus  the  Southern  Pacific  Company  alone 
shows  an  increase  of  $704,790  (this  on  gross  earnings 
increased  $435,044)  and  the  Reading  an  increase  of 
$667,639  (gross  being  $417,250  larger),  chiefly  on  the 
Coal  &  Iron  Company.  Then  there  is  an  increase  of 
$338,127  in  the  expenses  of  the  Northern  Pacific,  $191,950 
on  the  Union  Pacific,  $167,116  on  the  Burlington  & 
Quincy,  $156,760  on  the  Central  of  New  Jersey,  $130,650 
on  the  Canadian  Pacific,  and  $127,041  on  the  Pennsyl- 
vania.    Altogether,  these   eight   companies   thus  furnish 


$2,484,073  of  the  $3,084,835  increase  in  expenses  reported 
by  the  whole  83  roads. 

Notwithstanding  these  heavy  additions  to  expanses, 
there  are  no  such  large  losses  in  net  earnings,  nor  so  many, 
as  were  noted  in  other  months.  Nevertheless,  about  half 
a  dozen  companies  may  be  mentioned  which  between  them 
have  suSered  a  falling  o£E  of  over  a  million  dollars.  The 
Burlington  &  Qaincy  has  decrease  of  $275,516  (following 
a  decrease  of  $571,839  in  August  last  year) ;  the  Phila- 
delphia &  Raading,  including  the  Coal  &  Iron  Company, 
a  decrease  of  $250,389  ;  the  Southern  Pacific,  $243,742 
on  its  Pacific  system;  the  Union  Pacific,  $141,192,  and 
the  Baltimore  &  Ohio,  onits  Western  lines,  $100,325,  those 
comprising  all  the  companies  whose  loss  in  net  exceeds 
$100,000  in  amount.  Oa  the  other  hand,  two  companies 
have  quite  heavy  gains,  namely  the  Pennsylvania  (Eaatern 
lines)  with  an  improvement  of  $241,886,  and  the  Lahigh 
&  Wilkesbarre  with  an  increase  of  $122,925.  Arranging 
the  roads  in  groups  in  our  usual  way,  we  find  reduced  net 
in  five  of  the  nine  groups.  This  will  appear  from  the 
following.  Ttie  figures  in  parenthesis  indicate  the  number 
of  roads  comprised  in  each  group. 


Aiigust. 

Gro»«  Earning!. 

Net  Earninga. 

1888. 

1887. 

1888. 

1887. 

Inc.  or  Dec. 

$ 

t 

t 

« 

* 

Trunk  lines 

..(9) 

12,979,034 

12,879,718 

4,817,011 

4,783,101 

+30,910 

Middle  Western  . 

.(11) 

1,745,988 

1,785,684 

618,201 

681,^94 

-63,393 

Northwestern  — 

..(6) 

3,212,821 

8,383,638 

959,154 

1,2311,125 

-299.071 

West  of  Missour 

..(1) 

118,815 

11J,21S 

26,728 

37,489 

-10,763 

Paolflc  systems... 

.(121 

10,604,355 

9,467,212 

4,019,063 

4.374,213 

-355,165 

Southern  roads... 

.(25) 

5,023.896 

4.816.274 

1,752,718 

1,739,028 

+13,690 

Coal  companies.. 

(11) 

8,617,570 

7.580,248 

2,612,978 

2,571,941 

-81,963 

Eastern  road^ — 

..(«) 

1,202,051 

1,143,683 

639,421 

538,818 

+2,553 

Mexican  roads  . . . 

..(2) 
8.... 

630,614 
'44,034,894 

513,280 

18^,981 

165,748 

+23,219 

Total,  83  road 

41,670,935 

15,434,231 

16,165,107 

-720,87» 

Jan.  1  to  Sfpt. 

1. 

Trunit  lines 

.  (6) 

74,748,076 

73,587,840 

23.814,590 

34,7(13,788 

—940,196 

Middle  Western.. 

.(111 

11,462,138 

11,771,106 

3,099,815 

3.922.163 

-832,553 

Northwestern 

..(6) 

18,849.328 

23,022,502 

2,«06,776 

8,973,599 

-6,006,835 

West  ol  Missour 

..iD 

828,02  S 

700,801 

178,267 

178,026 

+231 

Paclflc  systems... 

.(12) 

74,805,037 

62,893, 18S 

25,143.  04 

23,319,252 

+1,794,048 

Southern  roads... 

.(24) 

35.340.187 

32,417,057 

11,843,8S1 

11,271,893 

+371,788 

Coal  companies... 

.(11) 

50,115.737 

48,413,673 

13,96  i.04  3 

14,710,283 

— 752.8U 

Eastern  roads  — 

..(6) 

6,536,318 

6.097,030 

2.123,118 

2,068.425 

+56.638 

Mexican  roads.. 

..(2) 
9.... 

6,323,143 

4,210,919 

l,342.67il 

1.490.513 

-153,867 

Total.  77  road 

277,848,983 

262,920,755 

84,275,644 

90,737,975 

-6,462,331 

Note. —Included  under  tbe  head  of— 

Trunk  L in fs— Baltimore  &  Ohio.  Clev.  Col.  Gin.    k  Ind.,  Grand   Trunk  of 
Canada,  (^hica^o  &  Urand  Trunk.  Detroit  Qr.  Haven  &  Milwaukee.  N.  V.  Lake 
Kne  A  Western,  Uhio  A  Miss,  and  Pennsylvania  east  of    Pi  tMburg  A   Erie;  and 
for  the  eight  months  the  same  roada, excepting  Bait.  &  Ohio, Chicago  &  Grand  , 
Trunk  and  Detroit  Grand  Ilaven  &  Milwaukee.  i 

Middle   We3tern-Ca.{ro.   Vin  A  Chic,  Cin.  Ind.  8t.  L.  &  Chic.  Flint  &  Pere 
Marquette.  Cleveland    A  Canton.  Det.  BayOity  A  Alpena,  Onio  Klver,  Scioto 
Valley.  Toiedi*  A  Ohio  Central.  Louis.  N.  Alb.  A  Chic,  Marietta  CjI.  A,  Nortli.   ] 
and  Wabash  Railway.  j 

Northweite.rn—B\ir\.  Cedar  Raplda  &  Northern,  Central  Iowa.  Ch'oajfO  Burl,  ft    | 
Oulncy.  Chio.  Burl.  A  North..  Mian.  A  St.  Louia  and   Mil.  L.  S.  Weat.,  and  for 
the.eight  mouths  the  sime  roads  esceptinK  M.  L.  S.  West.  ' 

IFcat  of  Missouri— Deny  er  &  Rio  Grande  Western.  I 

Pacijlc  Roafift— Canadian  Pacific.  Northern   PaciQc.  the  six  Southern  Pacifla 
roads.  Oregon   Imp.  Co.,  Oregon  Ry.  A  Nav,  Co.,  Unl^n  Pacific,  and  Prescott  A  [ 
Ariz.  Cent. 

Southern  Roads— Cape  Fear  A  Yadkin  Valley,   Carolina   Central.  Central  of 
Georgia.  Chesap-^atce  A  Ohio.  Ches.  Ohio  A  Southwestern,  Cin.  N.  O.  A  Texas  . 
Pacific  (four  roads),  Ge  trgia  Paciac,  Kentucky  Central.  LoulavUle  A  Nashville,  j 
Louisville   New  Orleans  &  Texas,   Memphis  &  Charleston,  Nashville  Chattar  ! 
noug.i  A  rit.  Louis,  Norfolk  A  Western,  the  Hii  Kich.  A  West  Point  Ter.  roads, 
Peiersburg.  Richmond  .%  Petersburg,  and  Seaboard  A  Rjanoke,  and  for  eight 
months  the  same  roads  except  Chesapeake  &  Ohio. 

Coal  Companies— AUeaheny  Valley.  Central  of  New  Jersey,  Lehigh  &  Wilkes 
Barre,  Northern  Central.  Phila.    A  Reading.  P.  A  R.  Coal  A  Iron  Co..   Pitts- 
bury;  &  Western.  Sunfimit  Branch,  Lykens  Valley  and  Western  N.  T.  A  Pena.  , 
and  West  Vir.  Cent.  A  Pitta,  '■ 

Eastern  Comiirtn,ie«— Baltimore  A  Potomac.  Camden  A  Atlantic,  N.  Y.  Ont.  & 
Western,  Rome  Wat.  A  Ogds.,  .Stateu  Island  and  West  Jersey, 

Mexican  Jioads— The  Mexicaa  Central  and  Mexican  National. 

Owing  to  the  promiaence  of  special   roads,  it   happens 
that   these   figures   do   not   reflect   correctly  the  general 
character  of  the  exhibits  for  each  group.     The  trunk  lino  i 
section  shows  improved  net,  but   this  follows  simply  from  j 
the  gains  on  the  Pennsylvania  and   the    Erie.     I'he  Balti«| 
more  &  Ohio,    the   Ohio  &  Mississippi,  the   Cleveland   &  | 
Columbus  and  the  Grand  Trunk   all   fall   behind.     So  aft' 
regards  the  coal  companies;   the  general   result   indicates  t 
diminished  net,  but   the   Beading,  the   Northern  Central  I . 
and  the   Allegheny  Yalley  are   the   only  companies  that 
have  actually  suSered  a  decrease,  all  the  others  reporting 
gains.     Tuen,  too,  the  Pacific  group   owes  its  loss  chiefly 
to  the  falliag-oS  on  the  Union  and  Sjuthern   Pacific,  for 
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there   is   an   inoreMo  on   the    Oregon    Navigatioo,    the 
Canadian  Pacific  and  the  Northern  Pacific. 

Tae  Southern  roads  continue  to  do  quite  well,  there 
being  a  trifling  increase  on  them  in  the  aggregate.  la 
number,  however,  two-fifths  of  the  twenty-five  companies 
reporting  show  diminished  net.  Especially  good  returns 
are  made  by  the  Central  of  Georgia,  the  Chesapeake  & 
Ohio  and  the  Richmond  &  Danville  lines.  In  the  middle 
western  section  there  are  only  two  lines  which  do  njt 
exhibit  reduced  net,  and  in  the  Northwestern  group  the 
Minneapolis  &  St.  Louis  and  the  Burlington  &  Northern 
are  the  only  exseptions  to  the  rule.  Among  the  Eastern 
roads  the 
Potomac. 
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Anc.  SI 

»evt.  1 

"      U 

••     SI 

••    » 

Oct.      6 


Optn  morM  ralM. 


Bank  Mb. 


Thru 
Month! 

sSii" 

SH«S 
8M»  - 


Faur        Hia 
Month!  Wonlki 


TVod*  BUU. 


TKru 
Xontht 


n>mr  I     su, 
Mmlki  JfoiXAt 


number  is  equally  divided,  the  Baltimore  & 
the  Ontario  &  Western  and  the  Staten  Island 
having  done  better,  and  the  other  three  falling  behind 
their  net  of  August,  1887.  So,  too,  in  the  case  of  the 
Mexican  roads — the  Mexican  Central  has  gained,  the 
Mexican  National  lost. 

For  the  eight  months  to  the  end  of  August,  only  the 
Pacific  group  and  the  Southern  and  Eastern  roads  are 
able  to  record  improvement  on  last  year.  On  the  whole 
seventy  seven  roads  included  for  this  period,  the  loss  in  net 
is  $6,462,331.  As  to  this  it  is  only  ntcjssary  to  say  that 
the  Burlington  &  Quincy  alorehas  suffered  a  reduction  of 
$5,594,232,  while  the  Philadelphia  &  Reading  has  lost 
$1,849,377,  and  the  Wabash  $773,450. 


IFrom  oar  own  oorreBpoiident.J 

London,  Oct.  6, 1888. 
This  week  has  been  the  most  stringent  in  the  London  money 
market  since  December,  1886.     The  withdrawal  of  half  a  mil- 
lion in  gold  for  Russia  on  Friday  of  last  week  was  followed  on 
Monday  by  the  withdrawal  of  £361,000  for  Buenos  Ayres,  and 
it  was  rumored  that  fresh  sums  would  be  sent, ^especially  as 
new  Argentine  issues  began  to  come  out.     At  the  same  time, 
owing  to  the  trade  improvement  and  to  the  usual  quarterly 
movements  at   this  season  of  the  year,  coin  and  notes  were 
flowing  out  very   freely  to  the  interior.     Furthermore,  the 
Government  was  accumulating  a  large  balance  at  the  Bank 
of  England    in    preparation  for    the    payment  of  interest ; 
while  the  India  Council,  having  to  piy  in  interest,  dividends 
and  redemption  of  4  per  cent  stock  falling  due   between  five 
and  six  millions  sterling,  gave  notice  to  the  bill  brokers  and 
discount  houses  to  which   that  amount  had  been  lent  that  it 
must  be  repaid.     The  removal,  however  temporary,  of  so  large 
a  sum  from  the  outside  market  naturally  caused  great  scarcity. 
As  tBe  Bank  of  England  lends  for  not  less  than  ten  days, 
the  discount  houses  and   bill  brokers  willingly  offered  to  the 
other  banks  5  per  cent  for  accommodation  for  a  few  days,  yet 
they  were  obliged  to  borrow  from  the  Bank  of  England  over 
JB2,500,000.     The  result  of  all  was  that  during  the  week  ended 
Wednesday  night   the   Bank  of  England  reserve  decreased 
nearly  £2,000,000,  falling  to  very  little  more  than  £10,250,000 
Under  these  circumstances  the  Directors  of  th^)  institution 
felt  that  they  had  no  option  but  to  raise  the  rate  of  discount 
to  5  per  cent.    The  Directors  of  the  Bitnk  of  France  immedi- 
ately responded  by  raising  their  rate  to  4).^  per  cent.     Yet  the 
belief  is  general  among  bankers  in  London  that  the  advance 
in  the   Bank   of   England  rate  will  attract  much  gold  from 
France.     The  B  ink  of  France  will  of  course  put  every  obstacle 
in  the  way  of  withdrawals  from  that  institution,  and  much  of 
the  coin  in  circulation   in  France  is  light.     Siill  it  is  believed 
hat  enough  can   be  obtained  io  Paris  and   the  other  great 
French  towns  to  meet  London  requu-ements.     A  good  deal  of 
Dutch  gold  is  likewise   expected,  and  from  miscellaneous 
sources  a  considerable  addition  to  the  Bank  stock  of  the  metal 
is  looked  for.     The  best  informed  bankers  are  of  tha   opinion 
that  the  most  stringent  period  of  the  year  has  now  been 
passed,  that  shipments  of  gold   to  Russia  and  the  Argentine 
Republic  will  bi  stopped,  that  new  issues  will  be  postponed 
until  next  year,  and  that  the  Bank  stock  of  gold  will  be  re- 
plenished.   Still  it  ia  anticipated  that  the  5  per  cent  rate  will 
have  to  be  maintained  for  the  remainder  of  the  year. 
The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  tb« 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
Eagland,  the  Bank  rate  of  discount,  the  price  of  coosoU,  &c., 
compared  with  the  last  three  years  : 
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The  flurry  in  the  money  market  has  caused  a  considerable 
fall  during  the  week  in  all  departments  of  the  Stock  Exchange. 
The  market  for  American  railroad  securities  has  perhaps 
shown  the  greatest  strength,  arbitrage  dealers  reporting 
that  New  York  bought  freely  all  the  stock  offered  from  thia 
side.  The  weakness  of  the  market  for  foreign  government 
bonds  was  aggravated  by  weakness  both  in  Paris  and  in  Ber- 
lin. At  the  monthly  settlement  on  the  Paris  Bourse  thia 
week  the  French  Government  delivered  very  large  amounts 
of  French  rentes,  making  thereby  a  very  bad  impression. 
And  at  the  settlement  on  the  Be-lin  Bourse  the  ijites  of  con- 
tinuation were  exceedingly  heavy.  Perhaps  new  consols  and 
British  railway  stocks  fell  as  much  as  any  securities.  Imme- 
diately after  the  conversion  in  March  new  consols  touched 
101^  ;  at  one  time  this  week  they  fell  to  96?8,  being  a  fall  in 
little  more  than  six  months  of  5>^  per  cent.  The  fall  has 
been  in  progress  for  some  time  past,  and  has  doubtless  been 
assisted  by  speculators,  but  the  recent  decline  is  mainly  due 
to  the  strong  demand  for  money  at  present  on  the  part  of 
merchants  and  manufacturers.  Trade  in  every  direction  con- 
tinues to  expand,  and  therefore  money  is  flowing  from  Lon- 
don to  the  English  provinces  and  to  Scotland.  While  de- 
pression lasted,  bankers  and  merchants  invested  in  consols 
and  in  British  railway  stocks  the  surplus  resources  which 
they  could  not  employ  in  trade.  Now  that  the  trade  demand 
for  money  is  growing  so  rapidly,  they  are  selling  both  consols 
and  railway  stocks  and  investing  their  capital  in  various 
forms  of  business. 

The  state  of  the  money  market  has  also  caused  a  fall  In 
Scotch  pig  iron  warrants.  Tnere  had  been  a  large  speculation 
in  these  warrants  which  the  operators  hastened  to  close  when 
money  became  stringent.  Manufacturers  are  not  sorry  to 
see  this  decline  in  price  as  the  speculative  advance  had  led 
workmen  to  make  a  demand  for  higher  wages.  The  iron  and 
steel  trades  nevertheless  are  improving  decidedly,  and  the 
prospect  for  the  immediate  future  is  more  encouraging  than 
for  a  long  time  past.  Indeed  every  department  of  trade 
shows  a  marked  revival.  The  volume  of  business  is  la'ger 
than  it  has  ever  been  before  and  the  number  of  individual 
transactions  is  unusually  great.  The  statistical  evidence, 
which  ia  undoubted,  is  confirmed  by  market  reports  and  cir- 
culars, and  by  the  testimony  of  bankers,  who  all  concur  that 
many  years  have  elapsed  since  so  healthy  and  promising  » 
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state  of  things  existed.  Although  the  trade  improvement  is 
one  of  the  causes  why  money  is  growing  scarce  and  dear  in 
Liondon,  there  is  no  apprehension  at  present  that  the  rise  in 
the  value  of  money  will  check  the  revival.  If  indeed  the  gold 
drain  were  to  continue  and  the  Bank  of  England  were  to  be 
compelled  to  raise  its  rate  very  much  higher,  the  case  might 
be  different;  but  at  5  per  cent  no  legitimate  business  will  be 
stopped,  while  the  action  of  the  Bank  of  England  directors  on 
Thursday  will  give  confidence  to  the  commercial  public  gen- 
erally, as  it  is  thought  it  will  put  an  end  to  the  causes  which 
had  been  exciting  uneasiness. 

Messrs.  PLxley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Except  on  Indian  account,  gold  has  not  been  in  demand,  and 
all  arrivals  have  gone  into  the  Bank  of  England.  £507,000  lias  been 
BOpuiehased  and  £941,000  has  been  wltlidrawn—£5o0,000  lor  Rus- 
sia and  £361,000  Icr  South  America.  The  arrivals  are:  From  Natal, 
JB3O,00i  ;  from  West  Indies,  £12,000;  from  Elver  Plate,  £10,000;  total, 
*52,000.    Shipmenis:  To  Bombay,  £25,000. 

Silver— A  general  improvement  tooli  place  in  the  silver  marlcet  until 
yesterday,  wlien,  with  35  lolibs  of  railway  bills  forced  on  the  market  in 
the  morning,  the  India  Council  vrere  unatile  to  sell  as  well  as  had  been 
anticipated.  A  fall  of  ^ed.  occurred  in  silver,  and  iSMA.  was  (luotcd, 
followed  to-day  by  a  fall  to  43>8d.,  at  which,  however,  little  is  to  be 
had.  The  arrivals  are :  From  New  York,  £45,000,  and  from  West  In- 
dies, £24,000.    £32,fi00  has  gone  to  Bombay. 

Mexican  Dollars— Mexican  dollars  steadily  improved  in  accord  with 
har  silver,  but  ai  e  a  shade  easier  in  sympathy  to-{lay,  at  iZMA-  nearest. 
About  £4.'',000  arrived  from  West  Indies  and  £33,000  from  Vera  Cruz. 
JS82,500  has  gone  to  the  Straits  and  China. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

SILVER. 

ion<Jo«  Standard. 

Oct.  4. 

Sept.  27. 

London  Standard, 

Oct.*. 

Sept.  27. 

s.       d. 

>.     d. 

d. 

d. 

B«r  gold, fine.. ..01. 

77  9 

77    9 

Bar  silver oz. 

43)i 

43 

Bar  gold,  contatn'g 

Bar  silver,  contain- 

30 dwtB  stiver. .oz. 

77  10 

77  10 

ing  5  grs.  gold.  oz. 

iSH 

43« 

Bpan.doubloonfl.oi. 

Cake  silver oz. 

ie^ 

46?^ 

B.Am.doubloons.oz. 

Mexican  dots... .oi. 

42« 

4a 

The  weather  this  week  has  again  been  unseasonably  cold 
and  wet.  Indeed,  in  the  north  and  northwest  of  England 
snow  fell  on  Sunday  night,  covering  the  hills.  As  harvesting 
is  not  yet  completed,  the  later  crops  it  seems  now  certain  will 
be  very  much  damaged,  and  in  the  hiU  districts  it  is  feared 
that  oats  will  not  ripen  at  all.  There  has  been  a  recovery  in 
prices  of  all  grain,  the  rise  in  wheat,  compared  with  a  week 
ago,  being  from  3d.  to  4d.  per  bushel.  At  the  same  time  the 
impraesiou  amongst  English  dealers  is  that  American  prices 
are  too  high  and  that  the  speculators  there  are  likely  to  hand 
over  the  English  market  to  their  Russian  competitors.  There 
is  a  falling  off  in  the  exports  of  wheat  from  India.  For  a 
little  while  the  supplies  coming  down  from  the  interior  to  the 
three  great  ports  of  Kurrachee,  Calcutta  and  Bombay  were 
very  large,  and  so  were  the  shipments  ;  but  during  the  past 
fortnight  there  has  been  a  check,  and  this  week  the  telegraph 
reports  that  both  the  receipts  at  the  ports  and  the  ship- 
ments are  small.  The  falling  off  is  due  partly  to  the  rise  in 
freights  and  partly  to  the  rise  in  the  Indian  exchanges  upon 
London,  but  it  may  also  partly  be  caused  by  the  deficiency  of 
rain  which  is  reported  from  several  parts  of  India,  fears  being 
enteitained  of  actual  famine  on  account  of  drought  in  some 
districts  of  western  and  southern  India.  The  deficiency  of 
Tain,  it  it  extends  to  the  wheat-growing  districts,  will  cause 
less  wheat  to  be  sown  than  in  ordinary  years.  The  next  har- 
vest will  therefore  be  small,  and  the  cultivators  will  be  in- 
clined to  hoard  old  wheat  in  the  hope  of  much  higher  prices 
by-and-by.  The  districts  mentioned  in  the  dispatches,  hosv- 
ever,  are  not  great  wheat-growing  districts,  and  it  is  prob. 
able  that  the  failure  of  the  crops  there  would  be  met  rather 
by  a  large  importation  of  rice  from  Burmah,  than  by  a  largely 
increased  consumption  of  wheat. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  past  five  weeks  of  the  season 
compared  witli  last  season  : 
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1888.  1887.              1886. 

6,939.211  5,574.862  6,129,554 

1,S45,41H  1,996,274  1,730.101 

2,017,213  4,995,553  3,106,882 


1885. 
6,87'),460 
1.073.071 
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Total 10,801,843    12,506,689    10,966,537    12,371,151 
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The  following  shows  the  quantities  of  wheat,   flour  anci 
maize  afloat  to  the  United  Kingdom: 

This  veek.        Last  week 

Wheat qrs.   1,986,000        2,059,000 

Flour,  eaual  »0  qrs.       202.000  222,000 

Haize ar».       218,500  190.000 


1887. 
1,494,000 
108,000 
202.003 


1886. 
1,620,000 
204,000 
232,000 


BaiEllali    FInaaclal   marHets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
we  reported  by  cable  as  follows  for  the  week  ending  Oct.  19: 
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National  Banks.— The  following  national  banks  have  been 
organized  since  last  advices  : 
3,928— The  Cottonwood  Valley  National  Bank  of  Marion,  Kan.   Capital, 

$50,000.    Levi  Billings,  President;  L.  P.  Davis,  Cashier. 
3,929— The  Vigo  County  National  Bank  of  Terre  Haute,  lud.    Capital, 

150.000.    BeA)   G.  Hudnut,  President;  Chas.  W.  Conn,  Cash. 
3,930— The  First  National  Bank  of  Ida  Grove.  Iowa.    Capital,  $100,- 

000.    H.  M.  Whinery,  President;  E.  M.  Donaldson,  Cashier. 
3,931— The   First  National   Bank  of    Eut.iw,  Ala.    Capital,  $50,000. 

John  8.  Hanly,  President,  Byron  B.  Barnes,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
wreek,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,053,931,  against  |7.811,178  the  pre- 
ceding week  and  $8,495,101  two  weeks  previous.  Tlie  exports 
for  the  week  ended  Oct.  16  amounted  to  $6,769,454,  against 
$5,887,711  last  week  and  $7,196,743  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Oct.  11  and  for  the  week  ending  (for 
general  merchandise)  Oct.  12;  also  totals  since  the  beginning 
of  the  first  week  in  January : 

FOSEION  IMPORTS  AT  NEW  TOKE. 


For  Week. 

1885. 

1886. 

1887.        1         1888. 

Dry  Goods 

Qen'l  mer'dlse. . 

$1,918,587 
6,021,301 

$2,030,425 
6,585.652 

$1,775,205      $2,288,502 
6,037,539         6,765,42» 

Total 

.Since  Jati.  1. 

Dry  Goods 

Qen'l  mer'dlse.. 

$7,939,888 

$81,775,929 
221,902,368 

$8,616,077 

$95,242,888 
248,475,742 

$7,812,794      $9,053,931 

$100,279,593  $104,867,502 
270,060,657    264,238,677 

Total  41  weeks. 

$303,078,297 

$343,718,630 

$370,946,250  $369,106,23» 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  16.  1888,  and  from  Januaiy  1  to  date: 

EXPORTS  FROM  NEW  YORK. 

1885. 

1886.                 1887. 

1888. 

For  the  week.... 
Prev.  reported.. 

$6,138,055 
253,112,582 

$6,067,003      $6,277,025 
242,651.104    237,919,731 

$6,769,454 
225,124,696 

Total  41  weeks. 

$259,250,637 

$248,718,707  $244,196,756 

$231,fi)4,lSO 

The  following  table  shows  the  exports  and  imports  of  spec!  o 
at  the  port  of   New  York  for  the  week  ending  Oct.  13,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AOT)  IMPOSTS  OF  SPECIE  AT  NEW  TORK. 


aoid. 

Exports. 

Imports. 

Week. 

Since  Jaii.l- 

Week. 

Since  Jan.l. 

Great  Britain 

$517,448 

.  "994 
14,200 



Sisso 

$6,911,528 

21,9iiO 

6,323,969 

« 

.$1,963 
2,695,304 

Germany..... ........ 

1.036,867 

West  Indies.. .... 

5,052,570 

102,369 

1,309,431? 

Mexico 

South  America 

All  other  countries. . . 

434,932 
737,638 

37,878 
230.189 
238,101 

Total  1888 

Total  1887 

Total  1886 

$J37.992 
21,779 
64,449 

$19,482,537 

6,424,644 

37,510,920 

$102,369 

4,510,834 

396,256 

$5,550,043 
32,176,928 
13,594,985 

Silver. 

Exports. 

Imports. 

Week.       1  Since  Jati.l. 

Week. 

Si>ieeJan.\' 

Great  Britain. 

France 

Germjiny 

West  Indies 

(fl54,^O0 
10,000 

$8,939,053 

390,259 

22,.^68 

160,550 

9 

""40 
6,865 

$44,681 

112,054 

85,033 

177,333 

27,883 

South  America 

All  other  countries... 

58,522 
614,757 

922 

23,753 
902,334 

Total  1888 

Total  1887 

Total  1886... 

$164,300  $10,185,709 

8), 843       8.923,359 

172.5"0       8,0K3.413 

$7,827 
39,09S 
43.58r. 

$1,373,671 
1,584,447 
1,471,.'S6S 

Of  the  above    imports  for  the  week  in  1888  $3,714    werO 
American  silver  coin.     Of  the  exports  during  the  same  time 
$19  550  were  American  gold  coin  and  $3,800  were  American 
tilTir  coin. 
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FOREION  TRA.DB  OF  NBW  YORK— MONTHLY  STATBMBNT.— In 

•ddition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  altio 
issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imoorts  of  merchandise. 

IMPORTS  INTO  HBW  TOBK. 


UorUlt. 


1888. 


Dm 

Ooodt. 


Otntrat 

Mtrehan- 
dlM. 


* 

88,3S7,S40 
Sn,484.IS<l 
31.181,801 
27,S77,7a7 
8S,d!  4,331 
83,818,6^t 
87,434.406 
S8,31A,B0« 
86,808,740 


loua. 


10O,5TK,9a9  842.038,330  368,611.848 


I 

40.888,887 
44.783,6381 
41.844,SS9 
38,4(16,864 
30.675,488 
41,0S7,e$8 
41.408,489 
38.065,834 
3T,0C8,073 


1887. 


Drv 
Ooodt. 


Snurol 

Merclian- 


I>>tai. 


11,158,704  83,748,188    34.IX)7.883 

16,780.664  83,088,778    30,083.448 

0,681,888  81,381,648    41.023,530 

8,8A7,e»4  38.866,000    41,144.801 

7,606,663  30,0 13,8311 1  37,620,409 

6,680,60^  34,393,107    41,014.SM8 

10,699,060  96,118,608    S0.717,0«S 

14.013,088  89,378.608    44.88i;.7::0 

10.538.660  aB.44«,li87    86.077.847 

06.820.358  906,396,135  »3i4S.S8S 


BXPOBTS  FBOM  NSW  TOBK. 


MontK 


Jannarr 

FebruarT...... 

Maroh 

April 

May 

June 

Julr 

Ancnst 

BeptemDer.... 


ToUl.. 


Total  Mm-ckafuMM. 


1888. 


84.055.080 
96,348.857 
99,863,804 
85,066,937 
83,017,588 
88.988.504 
»2.810.76» 
84.8S8.59B 
81,596.407 


217,328,511  2211,349,280 


ODBTOXS  BBGBCFTS. 


MontK 


Jannarr 

February 

Harob 

April 

May 

jjune 

[jnly 

Augast 

ISeptember  . 

Total 


At  irtto  Torlt. 


1888. 


13,406,991 
18,150,888 
ll,059,eSM 
11,159,654 
9,982,060 
10,048,946 
14,168,594 
13.854,743 
18,124.904 


11,792.309 
13,'8«,ai7 
14,900,788 
11.420,147 
10,047,639 
11,816,936 
19,811,847 
16.609,350 
13.825,754 


109,937,201  115,5l«,281 


—  We  call  attention  to  the  advertisement  of  the  Nationnl 
CJas  Improvement  Company.  W,  S.  Chamberlin,  agent,  this 
city.  This  company  owns  valuable  rightB  under  the  Suther- 
land patent  for  the  territory  in  the  United  States  outside  New 
England,  Delaware  aod  New  Jersey.  The  object  of  the  com- 
pany is  to  foim  tub-companies,  rtceiving  a  c*riain  amount  in 
cash  and  stotk  therefor.  Investors  will  doubtless  find  this 
matter  worthy  their  investigation,  as  large  profits  are  confi- 
dently anticipated  by  iis  promoters. 

— Attention  is  called  to  the  Wabash  notices  in  the  advertis- 
ing columns  of  the  Chronicle,  Bondholders  are  notified  to 
deposit  before  November  1  or  pay  a  penalty  of  3  per  cent 
afterward.  The  I olders  of  certificates  issued  by  the  Central 
Trust  Company  are  notified  that  six  months'  interest  due 
November  1  will  be  paid  on  that  date. 

— Holders  of  Richmond  &  Allegheny  Rail'-cad  securi- 
ties are  reminded  ihat  the  time  for  depositing  them 
with  Drexel,  Morgan  &  Co.,  under  agreemeut  of 
Aug.  1,  is  limited  to  Oct.  20.  After  Oct.  20  deposits,  if  re- 
ceived at  all,  will  be  subject  to  such  penalties,  terms  and  con- 
ditions as  the  committee  may  fix, 

— Attention  is  called  to  the  advertisement  of  the  Holland 
Trust  Company  of  this  city.  This  company  has  an  ample 
capital,  also  well-known  gentlemen  in  its  management.  It 
also  makes  a  specialty  of  accepting  as  collateral  security  ap- 
proved real  estate  mortgages,  which  plan  has  met  with  much 
favor. 

—The  Homestake  Mining  Co.  announces  its  regular  div- 
idend of  |a.j,OiJ0  for  September,  payable  at  the  Transfer 
Agency  of  Messrs.  Lounsberry  &  Co.,  Mills  Building. 

—The  Daly  Mining  Company  has  declared  a  dividend  of  25 
cents  per  share  (137,500)  for  September,  payable  by  Messrs. 
Lounsbery  &  Co. 


Anction    Sales.— The   followmg   were    sold 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 


recently   at 


Shares. 

10  Brooklyn  Acad,  of  Mnsie.VSl 
210  National  Citizens'  Bank  144 H 
105  Com  Ex-cli.  Bauk..217'2-217 
aOO  Greenwich  Bank 134>4 

80Orlcnt,il  Bank 2O6I4 

32  Mer.  Nat.  Bk.  of  Albany.205'3 
108  Citizens'  Insurance  Co...!!.? 
118  Oroenwti-li  Ins.  Co 203 

19  Eagle  Fire  Ins.  Co 18.% 

19  Bnfchei-s  &  Drovers' Bk. 181 

20  Pacttic  Bank  169 

77  Gold  it  .><tock  Tel.  Co 95>4 

15  f;irinan-.\inerlcan  Bank. 117 

46  Hanover  Fire  Ins.  Co 127>b 

30  .Metropolitan  Ins.  Co $38 

50  Coluiuliia  Fire  Ins.  Co...  $10 

800  Inez  Gold  Mininjr  Co f  1 

SCO  PncuniatioTrani.iCng.Co.  SO 

60  North  Kivcr  Ins.  Co 91 

37 Continental  ins.  Co 176 

12  Norwich  fc  Wor.  RR.  Co  179 
82  Phcnlx  Ins.Co.of  Harlfd.lTO 
18  Cent,  of  .V.  J.  I.aiiil  Impr.    17'.i 


Shares. 
1  Oxford  Iron  &  Nail  Co..$l  lot. 
120  Union  National  Bauk....»13 
1  N.  Y.  Society  Library. ....$16 

25  Kuickorbocker  Ice  Co.lOOU-'s 
2-13  eecoud  Ave.  RK.  Co.l08-105'» 

20  N.  Y.  Fire  Ins.  Co 70 

5  N.Y.Concort  Co.,Llm.!(t3l  p.  sh. 

5  Met'n  Phon.  Co.  receipt..  51 

40  Si.xth  Ave.  KR.  Co 15   ^4 

1  Mem.  Cert.  N.  Y.Pro<l.Ex..'(!1500 
Bondt. 
$2,000  Jersey  City  78,  water. 

1899 117i8&lut 

$3,000  N.  Y.  &  Erie  KR.  Co., 

3d,  4I38,  1923 10B\ 

$1 ,000  Inez  Gold  MIn.  Co.,1  St, 

6s,  s.,  'MG.    July.  '84,  cp.  on. $10 
$19  Central  of  N.  J.  Land  Im- 

proyeiueut  Co..  scrip $2  lot. 

$3,000  Jerome  Park  K'y  Co., 

1st,  1890 51 

$38,600  Bessemer  Cons.  Iron 

Co.  of  Wis.,  l8t,78,  1898  ...   40 


New  Tork  City  Bank  KUtoment  for  the  week oadlnir  Oo«. 

l;),  1888,  is  as  follows.     We  omit  two  clphtr*  (00)  in  all  cam. 


Bamks. 
(OOi  emU<«l.) 


Bank  of  New  York.. 

MMihsttJUi  Co 

Uerolianta' 

UMtaaoloa* 

Aaarloa 


Ottf.     

rntdeamen'a.. 

Cbemloal 

Merctianta'  Rxoh'nee 

Sallatln  National.... 

Batehom'  ft  Drovers 

Meohunics'  A  Traders 

'*reenwirti 

l.eather  Mauufaot'rs. 

Seveuib  Natliioal 

State  of  New  York... 

American  Exchange.. 

Oorameroe 

Broadway 

HereantUe 

l-aolflo 

RepabUc 

ChAtham....  «.••...... 

Peoplea' 

Niiith  America. 

Haaover. 

trTlng 

Cltli^na' 

Nasaan 

Market  A  Fnlton 

St.  Nicholas 

Hhoe  t&  Leather .. 

Corn  Kxchange 

OontlnentaL 

Oriental 

I  mportera'  A  Traders' 

Park. 

North  River 

Kast  River 

Fomrlh  National 

Control  National 

•Second  National...... 

Ninth  Natloniil 

First  National 

Thlid  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County 

Qemi  an- American.... 

Ckase  National 

Fifth  Avouue 

German  Exchange... 

Oermanla ..... 

United  States 

Uncoln 

Qarfield 

Fifth  National 

Bank  of  the  Metrop.. 

WestNlde 

seaboard 

Sixth  National 

Western  National.... 


OapUaL  AtrphM. 


Total 


3,000,0 

3,0fi0,0 

3.000,0 

3,000,0 

8,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

300.0 

800,0 

300,0 

1,200,0 

R.OOO.O 

6,000,0 

1,000,0 

1,000,0 

432,7 

1,800,0 

4SO,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

500,0 

200,0 

3,600,0 


• 
1,831,6 
1,14.3,4 

747,« 

1,489.6 

1,H60,4 

601, « 

2,210.6 

211,0 

6,581,0 

110,6 

1.266,4 

278.  n 

163.4 

87,3 

512,1 

74,0 

487,3 

1,646,0 

3,014,7 

1,468,2 

668,3 

311,2 

760,5 

493,4 

237,6 

457,3 

971,31 

236,U 

364,9 

178,9 

620,1 

218,8 

227,2 

1,061.9 

300,3 

345,1 

3,606,6 

1,704,6 

100,2 

116,3 

1,167,2 

602,2 

200,0 

253,9 

6,629,4 

203,6 

116,9 

352,9 

93,0 

211,8 

617,7 

6.52,1 

386,1 

364,Kl 

481,4 

161,2 

225,8 

239,2 

429,6 

201,0 

139,8i 

77,4 

35,6 


BftU. 


11,740.0 

lo.r.ii.n 

7,929,0 

9,510,0: 

l'2,4«n.4l 
4.0!IH.((| 
1I,IS3,H 
2,H-«.2 

in,617..i 
3,357,4 
6,687,0 
1,936,3 
3,873,0 
1,194,6 
,3,672,9 
1,363.1 
3,662, 

16,250,0 

19,683, 1 
6,166.0 
8,638,3 
2,604,5 

10.447,6 
4,666,7 
2.051,1 
3,843,4 

l.t.  176,2 
3,031,0 
2,763,1 
2,406,4 
4.498,8 
2,077,7 
3,078,0 
7,415,3 
4,805,6 
1,980,1 

22,687,2 

10,304,8 
•-',082,8 
1.283.6 

lS,fl35,4 
7,820,0 
3,681,0 
6,165,7 

22,268,9 
6,488,1 
1,649,3 
2,201,8 
2,.387,7 
2,788,8 
8,206,0 
4,000,0 
2,476,5 
2,472,6 
4,002,8 
2,812,3 
2,188,9 
1,401,4 
3,292,0 
2,014,0 
2,436,0 
1,710,1 

10,616,8 


• 

3,200,0 

2,040.0 

2,536,0 

I.Mi.n 

•J.  107,9 

7KO.0 

.■I,:il2.2 

463,7 

9,3H(i.4 

429,4 

669.0 

523.5 

104,0 

162,7 

688.7 

33M,4 

66.1,1 

2,406,0 

2,86W.0 

1,167,0 

3,038,6 

342.8 

3,769.3 

957,5 

206,8 

525,7 

3,547,7 

525,9 

490,9 

286,3 

863,8 

319,7 

777,6 

1,144,5 

967,7 

184,1 

6,341,6 

3,677,1 

104,2 

109,7 

4,870,7 

1,571,0 

458,0 

1,,346,9 

4,177.2 

1,645,2 

287,3 

809,0 

648,1 

452,4 

2,118,8 

09.2 

206,6 

235,8 

1,120.7 

729,7 

521,2 

426,1 

1,053,4 

410,0 

615,0 

590,0 

1,236..1, 


62(1.0 

538,1 
137.0 
2H2,2 
180,1 
308,7 
5H«,5 
249,8 

98.5 
363.0 
135,6 
231,1 

63,9 
171,9 
,163,0 
.932,4 
337,6 
886,1 
423,4 
206,2 
632,7 
337,9; 
290.6 
699,1 
29a  1 
338,4 
397,0 
203,1 
117,0 
391,0 
380,0 
587,1 
362.3 
828,9 
,899,9 
187.8 
308,0 
786.1 
,288,0 
703,0 
370,9 
,711.5 
183,6 
161,8 
137,0 
208,7 
120,8 
660,7 
967,5 
607,8j 
663,8 

18,9, 
27'2,6! 
221,9 
250,5 
316,9 
261,0 
166,0 
120.0 
,239,2 


OiVMtl*. 


11,849,3 

2?:28i:l 

3,1178,1 
4,261.1 
2,016.7 
3.441,* 
1.281,8 
3,106,4 
1.394,f 
.3,04  5,f 

18,833,9 

16,880.0 
6,3««,1 
9,010.0 
3,08S3 

11,066,0 
5,107,6 
2,836.4 
4,207,7 

14,334,3 


3,068,1 
2,673.3 

4,0684 
3,07M 

3,oo7;a 

4,208,S 
3,539,« 
2,637.9 
1,864/t 
4,295,8 
2.381,9 
8,040.0 
2,150.9 
9,561,9 


:;  T 


60,762,7  49,818,21397,243,2  85,050,0'28,882,0  414,469;! 


N.  V.  Bank*.* 

'iept.  21) 

Oct.      6 

"      13 

Boaton  Bank*.* 

Sept.  29 

Oct.      6 

••    13 


Loaru. 


390,707,3 

395.630,4 

.1397,243,2 


Phtlndel.  Banka.* 

Sept  29  

Oct.      6 

"     13 


Specie. 


Letala. 


DepofUi.*  CTrcTn  CUarlmo. 


$  $      I        $  S  9 

85,326,4  31,009,51408,714,9  0  839,0  533,31«,7 
84,9O2,9l20,7O3,S'412,762,8'6.617.9  811.618j9 
85,050,0{-28,8a2,0jll4,469,8  6,519,3  722, 3a8|9 


( 


148,180,1,10.498.01    3,489,5  119.523,8  .'i,74P,i' 

148.'J0li.5  10.749,8'   X.SS'i,.')  12-2.433.2  .I.OIi'J 

119,445,3  10,789,"ei   3,447.r,  124,188,8  3,21.'. 


96,968,0 
97,640.0 
97,618,0 


25,943,7 
26,283,8 
25,522,0 


96,689.0  2.700.0 
96,907,5  2,702,4 
97,450,0  2,704,9 


68.883JI 
70,020.3 
64,880,9 


*  We  omit  tion  ciphert  in  aU  these  figures,   t  Including,  for  Boston  and  Phll^ 
delphla,  the  item     due  toother  banks." 

Lonisrille  Sonthern.— The  Louisville  Southern  Bailroa4 
has  made  arrangements  by  which  its  line  will  be  extended 
east  through  three  of  the  most  rapidly-growing  ind  important 
towns  in  Central  Kentucky,  Th(>  Btookholdera  of  the  Rich- 
mond Nicholasville  Irvine  &  B'attyville  Riil'-oatl  hava 
awarded  the  contract  for  the  c  instruction  of  the  100  miles  ot 
proposed  road  to  the  Ohio  Villey  Improvemetit  &  Contraofe 
Company,  composed  of  some  o(  tht  weaithi>-st  and  most 
influential  men  of  Louisville  »nd  of  Central  K  ntu  *.ky.  The 
road  is  to  be  built  at  once,  and  when  fiaishel  will  be  operated 
by  the  Louisville  Southorn.  The  latter 's  exten-ion  to  Rich- 
mond will  connect  it  directly  with  the  nf-w  roid,  and  give  it 
eHSy  access  to  Nicholasville,  Irvine,  BaUtyville,  and  all  the 
adjacent  country.  Jessamine  County  has  subscribed  |1SO,000 
to  the  stock. 

Yennont  Central.— The  statement  of  the  (derations  fjr 
the  year  ending  June  30  shows: 

1888.  1887.  Tneream 

OrosseamlngB $1,773,374  $3,498,651  $1,274,7^ 

Uperatliig  expenses 3,416,622  2.445,19'i  971,421 


Net  earnings 

Charges 


SurpUis. 


.$1,3.50,752 
.     1,302,020 

$64.73'^ 


$1,033,450 


$303,39« 


Sattfeitt0  nna  Jfiixaiictal. 

BOIVDS  AND  STOCKS  FOR  SALE  OR  WANTED. 

TVELLINCt    A.    nALCOn. 


Bll.  .,4>l:rd 
rhlcaco&Gt.  Western  &s...  *t  «I01 
N'.  tTptot.  k  Boston  RR... vnsutamt 

i'lttsborg  Junction  es* llSMalU 

PoucbkMiwIe Bridge «•.....  7^2*  60 


I  Ail.  AOtS. 

Rlohm>rd.lnd.,  Park8«„.  i-l'«*l>iffl« 
Vandalla  2ds  saaranteed....  1 W   91>6 
iWagner  Palace  Car  Co 117  vUM 
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'  "      ^OI  V  I  D  E  N  D  S  < 

The  following  cUvldendB  liave  recently  been  announced : 


Name  of  Company. 


Railroads. 

Baltimore  &  Ohio,  Washinirton  Br. 
St.  Paul  &  Nortliern  Pac  (quar.) . . 

Beaboard&  Koauoke 

Bauk. 
Pacific  (guar.) 


Bootes  Vlosetlf 
(Days  inclusive.) 


Oct.    18  to  Oct.    21 
Oct.    17  to  Nov.     1 

Oct.   20  to  Oct.    31 


WA1.1.  8T11EET.  FRIDAY,  October  19,  1SS8— 5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  comparatively  dull  and  destitute  of  any  striking 
events  afiecting  tlie  iiQancial  world.  The  near  approach  of 
the  election  necessarily  makes  business  quiet,  although  there 
is  probably  less  excitement  and  animosity  than  there  has  been 
at  any  presidential  election  in  the  past  lorty  years. 

At  the  Stock  Exchange  dulness  has  been  the  rule  and  ani- 
mation in  a  few  specialties  the  exception.  Union  PaciSc 
has  advanced  sharply,  on  large  transactions,  and  while 
other  companies  west  of  the  Missouri  Biver  have  been 
reducing  dividends,  it  is  rumored  that  the  Union  Pacific 
will  begin  to  pay  dividends  again.  The  management  of 
the  road  by  Mr.  Adams  has  been  without  reproach,  and  a  fair 
settlement  with  the  company  would  have  been  made  by  Con- 
gress long  before  this,  except  for  the  desire  to  play  fast  and 
loose  with  it,  as  a  cat  plays  with  a  mouse.  And  all  this  is  for 
political  effect,  under  the  assumption  that  wrong  and  extrava- 
gance on  the  part  of  speculative  managers  in  the  early  history 
of  the  company  can  be  remedied  by  harshness  and  injustice 
towards  innocent  stock  and  bond  holders  of  the  present  time. 

The  affairs  of  Atchison  have  taken  a  new  turn  by  the  com- 
pany's receiving  the  right  sort  of  help  from  its  heavy  stock- 
holders, they  having  furnished  money  enough,  on  notes  secured 
by  second  mortgage,  to  provide  the  company  with  all  neces- 
sary funds  for  at  least  six  months,  when  the  important  new 
lines,  including  the  Chicago  extension,  will  be  in  good  work- 
ing and  earning  condition ;  but  the  stock  broke  badly  notwith- 
standing this.  But  if  the  stock  had  been  bolstered  up  and 
kept  near  par  by  concealing  the  net  earnings,  after  the  manner 
of  some  other  companies,  then  the  reduction  in  the  November 
dividend  to  i  per  cent  would  have  caused  a  sudden  shock  and 
there  might  easily  have  been  a  fall  from  par  to  65  in  a  few 
days.  As  it  was,  the  public  had  notice  and  the  decline  was 
more  gradual ;  there  is  a  great  difEerence  between  stocks  of 
roads  "hoodoed"  by  a  secretive  management  and  those  whose 
net  earnings  are  given  out  monthly. 

Missouri  Pacific  has  been  depressed  by  the  report  from  To- 
peka  of  decreased  earnings  in  the  year  ending  June  30,  1888. 
The  report,  however,  is  very  indefinite,  owing  to  the  fact  that 
income  from  other  sources  than  regular  traffic  is  not  given.  The 
only  reliable  data  are  the  Chronicle  earnings  obtained  for  the 
six  months  ending  June  30,  1888,  which  make  the  decrease  in 
regular  net  earnings  $733,094  as  compared  with  the  same  time 
in  1887;  not  a  good  showing  certainly,  but  not  a  bad  one  as 
compared  with  other  Southw  estern  roads. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1^  to  3  per  cent, 
and  to-day  the  rates  were  2@2i  per  cent.  Prime  commercial 
paper  is  quoted  at  4J@5i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
&  gain  in  specie  of  £203,000,  and  the  percentage  of  reserve 
to  liabilities  was  36'03,  against  34-26  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
lost  13,850,000  francs  in  gold  *and  gained  4,800,000  francs  in 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
October  13  showed  a  decrease  in  surplus  reserve  of  $1,102,950, 
the  total  surplus  being  $10,314,550,  against  $11,417,500  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
veek  and  a  comparison  with  the  two  preceding  years  in  the 

averages  of  the  New  York  Clearing  House  banks : 


To-day  the  rates  on  actual  business  were  as  folio  ws,  viz. :  Bank- 
ers' 60  days'  sterling,  4  84 @ 4  84 J;  demand.  4  88® 4  88i. 
Cables,  4  884(a4  88$.  Commercial  bills  were  4  82^.  Continental 
bills  were:  Francs,  5  23f  @i  23^  and  5  21J®5  20f :  reichsmarks, 
94i@94Jand  95i@95|;  guilders,  400404  and  40^. 

The  rates  of  leading  bankers  are  as  follows : 


Capital 

Barplue 

Loaus  and  dUc'te. 

Bjpeole 

OlroulatloD 

Net  deposits 

Legal  tenders 

IJegal  reserve 

Eeserveheld 

Biirplng  re«erv«.. 


X888. 
Oe.l3. 


DijU'r'nc's  fr'm 
Prev.  Week. 


60,762,700 

40,818.200 
M97.24.<.200 

85,00,000  Inc. 
6.519,300  " 
114,4  69.800 

28.882,000 


1887. 
Oct.  1 5. 


103,617.450 
113,932,000 


Inc.  1,606,000351,842,700 

147,lli0,    74,559,.'S0O 

uc.         1,4001      8,201,700 

Inc. 1,707,000  355,25.^,200 


Deo. 


823,300 

Inc.    426,751) 
Dec.    676,200 


10.314,5511  Dcc.l, 102.950 


21,514,500 

88,P13,800 
96,074,000 


1886. 
Oct  16. 


October  19. 


Prime  bankers'  sterUng  bills  on  London.. 

Prime  commercial 

Documentary  commercial . ., 

Paris  (francs) 

A.msterdam  (sutlders) 

Frankfort,  or  Bremen  (reichmarks) 


Sixty  Days. 


4  8i^-ai  85 
4  83     ai  8  <i4 

4  82%«4  S3 

5  23%*5  23Js 
401, 6  a  4o»8 

94 ■'s  a     95 


Demand. 


4  ssiaai  89 


5  20     f»5  1938 

40l4»406^g 

953tia95°8 


The  followiug  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  J  discount  ;  selling  4  discouat@p\r  Charleston,  buy- 
ing 3-16(aj  discount;  selling  par;  New  Orleans,  commercial, 
$1  25@$1  50  discount;  bank,  par;  St.  Louis,  50@75c.  dis- 
count; Chicago,  50@70c.  discount. 

United  States  Bonds,— -In  the   Government  bond  market  ■ 
the  4s  have  been  quite   active   and  sold  down  to  12Cf,  against  fl 
129  in  the  early  part  of  last  week.     They  have  since  recovered 
piirtially  and  close  at  127J.    The  Treasury  purchases  have  been 
confined  to  the  44s,  the   Secretary   taking  all   offered  at  1084  > 
but  refusing  all  the  offers  of  4s;   the   total   amount   of  bonds 
taken  was  $3,756,500.    The  total  payments  made  for  bonds  pur- 
chased from  April  23  to  October  13'  were  $101,901,731.     The 
statement  for  this  week  is  as  follows: 


Saturday  . . . 

Monday 

Tuesday.... 
Wedn'sday. 
Thursday... 
Friday 


Total.  .  .. 
SlnoeAp.83. 


iH  Per  Cents  due  1881. 


Offerings. 


J119,000 
880,100 

2,252,000 
316,000 
447,000 
325,400 


8,839,500 


Purch*e^ . 


$118,000 
380,100 

2,842,000 
284.000 
427,000 
325,400 


8,768,500 
36,917,250 


Prices  paid. 


108>^ 
108^ 
108>i 
lOshi 

lOS"^ 

WSH 
106«-108« 


4  Per  Cents  due  1907. 


Offerings. 


Purch^es. 


f4,488.(iO0 
893,500 
807,500 
735,500 
596.500 
070,000 


7,970,600 


51.393,000 


Pricts  paid. 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 

Oct. 

Oct. 

0:t. 

Oct 

Oct. 

Oct. 

Periods 

13. 

15. 

16.    1     17. 

18. 

19. 

4i«B,1891 reg. 

Q.-MaT. 

*108i4 

*108i4*108U'108>4 

♦lOSH 

•108 14 

4»38, 1891 coup. 

C  ,-Mar. 

*108i4 

no8>4 

■IO8I4    10858*10814 

•IO8I4 

18,1907 reg. 

C  .-Jan. 

121  \ 

127% 

126'8    127       127-4 

*127i« 

4g,  1907 coup. 

C  .-Jan. 

♦  127% 

•127% 

12658*  12658  •127i8'127i« 

6«,  cur'oy,'95 reg. 

;.  *  J. 

•121 

•121 

•121   ri2i    •121    *i2;i8 

68,  cur'cy,'96....reg. 

J.  <b  J. 

■>123i2 

•12313 

•I23I2'' 12;^  1.2'' I23I3 '12313 

69,  our'cy, '97 reg- J.  &  J. 

*126ia 

•12..12 

•I28I3  *126l2^126l2  •126% 

6S,  our'cy, '98 — reg.  J.  &  J- 

•1281a 

•128  m 

- 128 'al'l28i3!*12Si3' •1281* 

68,  our'cy. '99 reg.  J.  &  J. 

»131>3 

*131is'*l31ia"l<li2"m>3l*131ia 

343.811,300 

75.279  400 

8.218,500 

350,855.800 
17,053,500 
87.713,9.=i0 
92,332,900 


7,260,2001     4,618,950 


Exchange. — There  has  been  a  fair  inquiry  for  sterling  ex- 
change at  times  during  the  past  week,  and  the  market  is 
stronger.  Commercial  and  security  bills  have  been  in  very 
limited  supply,  accounting  in  part  for  the  higher  rates  asked. 
Some  drawers  advanced  their  posted  rates  \c.  early  in  the 
week  and  the  asking  figures  to-day  are  4  844 @4  85  and  4  884 
®4  89. 


*  TIU8  is  tlie  t'rloe  old  ai  ttie  uiorulu;;  ooaid;  no  sate  NVad  m«le. 

State  and  Railroad  Bonds.— State  bonds  have  been  less 
active  than  last  week,  and  there  is  no  feature  of  special  im- 
portance to  the  market. 

Railroad  bonds  have  been  dull  in  sympathy  with  the  stock 
market,  and,  like  stocks,  have  been  irregular,  and  a  few  un- 
settled. The  fluctuations  have  been  slight,  and  the  changes 
in  either  direction  unimportant  for  the  week.  Missouri  Kan- 
sas &  Texas  7s  broke  two  points  early  in  the  week;  but 
aside  from  this  and  a  rise  in  Reading  preference  incomes 
there  have  been  no  features  of  special   importance. 

Railroad  and  Miscellaneous  Stocks. — T  e  stock  mar- 
ket remains  dull  and  uninteresting,  business  being  very  limited 
and  confined  largely  to  room  traders.  The  feature  of  the  week 
has  been  the  fluctuations  in  certain  stocks  under  sptcial  influ- 
ences, and  prices  have  not  moved  together — some  having  de- 
clined while  others  have  improved.  The  tendency  of  the  ma- 
jority of  the  list  has  been  downward,  however,  and  the  bears 
have  been  credited  with  some  free  sales,  though  in  no  case  has 
there  been  any  decline  of  importance.  In  the  latter  part  of  the 
week,  moreover,  the  tone  improved  somewhat,  and  the  char- 
acter of  the  buying  was  said  to  be  better. 

There  was  a  sharp  break  in  Burlington  in  the  early  dealings, 
from  114  to  IIO4,  and  St.  Paul  and  the  other  grangers  were 
unsettled  in  sympathy,  though  showing  a  better  tendency 
later.  Missouri  Pacific  was  also  a  conspicuous  weak  spot,  the 
decline  being  due  to  the  telegram  from  Topeka  in  the  N.  Y. 
Times  making  out  a  deficit  for  the  year  ending  June  30,  1888. 
A  further  break  in  Atchison  at  Boston  also  had  some  effect  in 
keeping  the  market  here  unsettled  and  weak. 

On  the  other  hand,  there  were  a  few  stocks  conspicuous  for 
strength.  Union  Pacific  has  been  active  and  strong  on 
heavy  buying  and  rumors  relating  to  a  possible  dividend, 
but  it  broke  sharply  to  64f  at  the  close  to-day.  The  improv- 
ing condition  and  earnings  of  the  Oregon  Short  Line, 
besides  causing  a  sharp  advance  in  that  stock,  also  had  a  favor- 
able effect  on  Union  Pacific.  The  Richmond  Terminals  and 
East  Tennessee  1st  preferred  were  higher  on  the  execution  of 
the  lease  of  the  Eust  Tennessee  to  Richmond  &  Dinville, 
which  was  concluded  this  week. 

To-day,  Friday,  the  rise  and  subsequent  break  in  Union 
Pacific  was  a  feature,  also  the  decline  in  Missouri  Pacific  to 
76J  and  in  Atchison  to  63. 
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STUCKS-PBICEii  AT  N.T.  STOCK  EXCHANGE  FOR  WIEK  ENOINQ  OCT.  ■•,  AND  SINCE  JAN.  1«  ISMw 


srocKB 


Active  ItR.  Stock*. 

Atlantic  ^b  I'lirlllo 

Ouia<Uan  I'lioillr 

Canada  Soul  horn 

Ceutnilof  New  Jersey 

Ontrnl  Piwilrto 

Chcsiipoako  &  O.,  roorsf.  ocrt. 

I>o  Irtt  i>rer.  reorg.  cert 

Do  'Jil  \>[vl.  rooric.  cert. 

Ohlcatf"  Bnrlln«t<>n  A  (iutucy. 

ObloaKO  iV:  i:u8t.  lUinnls 

Do  pref 

OhIoaKO  Milwaukee  &  St.  Paul. 

I)o  pref. 
OhIoaKO  A  NortUwestem 

Do  prof. 

ObloiiKo  Rock  Island  &  I'licltto. 
Clilcago  Bt.  Louis  &  PllwUurij. 

1)0  pref. 

OhlcaKoSt  PaulMln.  AOiu... 

Do  nref. 

Olncln.  Iiul.  St.  Louis  &  Clilo.. 
Olevf  laniU:oH'ln.A  IniUauiip 
Oolmulius  IIookluK  Viil.  ATol 
Deliiwiiro  Luokiiwaiina  A  West 
Denver  A  Rio  O.,  asseosm'tiHl 

l>o  pref. 

East  TonnesaeeVa.  dtOa.  R'y. 

Do  Ist  pref. 

Do  2d  pref. 

Evans  vlUe  A  Terre  Hatito 

Fort  Worth  A  Denver  City... 
Qroeu  Bay  WluonaA  St.  Paul 

Illinois  Ooiitral 

Ind.  Bloom.  A  West , 

Kin »t»tt)n  A  Pembroke 

LakoKrie  A  Western 

Do  pref 

Lake  Shore  A  Mich.  Southern 

Loui;  Island , 

LoulsvUle  A  !fivshvllle , 

I»uis.  New  Alli.  A  CUlcajfO... 
Manhattan  Klovated,  cousol.. 

Michigan  Central , 

MU.  Lake  Shore  A  West. . , 

Do  pref.., 

Minneapolis  A  St.  Louis. . . 

Do  pref... 

Missouri  Kansas  A  Texas 

Missouri  Paeltlo , 

MobUeA  Ohio .. 

Nashv.ChattanooKa  A  St.  Louis 
New  York  Central  A  Hudson. 
New  York  CWc.  A  St.  Louis. . . 

Do  Istpref. 

Do  2d  prof. . 

Hew  York  Lake  Erie  A  West'u 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  A  West 

New  YorkSusq.  A  Western... 

Do  pref. 
Norfolk  A  Western 

Do  pref 

Korthem  Paoltto 

Do  pref 

Ohio  A  Mississippi 

Oregon  ATrau-i-Continental.. 
Peoria  Decatur  A  EvansvlUe. 
PUlla.  A  Ke:«l.  V'ot.  Trust.  <;ert. 
RJoUmond  A  WestP'tTermlual 

Do  pref. 
Borne  WatertownAOj^deuab'gl 
Bt.  Louis  A  San  Fraucisco 

Do  pref. 

Do  Istpref. 
BtPaulA  Duluth 

Do  pref 

Bt.  Paul  lUinneap.  A  Manitoba. 

Texas  A  I'aoirto 

Texas  A  Pacillo  Laud  Trust.. 

Onion  Pacitlc 

WabashSt.  L.  APaoino 

Do  pref 

Wheeling  A  Lake  Erie,  pref.. 
ffllseeliaiieouN  Stock*. 

Colorado  Coal  A  Iron 

OonsolidaKsd  (ias  Co 

Delaware  A  Hudson  Canal 

Oregon  IiuprovemeutCo I 

Do  pref. 

Oregon  Railway  A  Nav.  Co...j 

Pacitio.Mail 

Phlladi-lphlaCo.,  Nat.  Gas 

Pullman  Palace  Car  Co 

Western  Union  Telegraph.... 
expreaa  Stocks. 

Adams ..,,.., 

American 

Dnited  States 

Wells,  Fargo  A  Co '. 

Iiiarlive  Stocks. 

Amerlcau  Tel.  A  Cable  Co 

At<liisiin  Top.  A  Santa  Pe 

Charlotte  Col.  A  .Vugiista  ... 
Wnciunati  Wash.  A  Baltimore. 
^       I^o  pre:. 

Dcji  Moines  A  Fort  Dodge    . 

Ohio  Southern 

Oregon  Short  Lino 

Pitts.  Ft.  Wavnc' AChic 

Quicksilver  .\ilniug  Co 

l>o.  pref. 

Rlih.  A  Alleghany,  a.s.'*.  pd  .. 
Bt.  l.,ouls  Alt.  ATerre  Haute  . 

Bt  Louis  Ark.  A  Texas  

Tol.  Ann  Arl)or  A  N.  M 

Oulnmlms  A  Hocking  Coal 

Tennessee  Coal  A  Iron  

yarloan  Stocks,  <kc.  (Onl 

Amer.  Cotlon  Oil  fnist 

Pipe  Lino  Certirtoatos  J 


mOHSaT  AND  LOWm  PBI0B8. 


8«tatdA7. 
Oot.  13. 


•57 


g>e 

88 


5314    553g 
*90>4    90^ 


35 
20 
17 '8 

18>4 


35 
'19 

17 

]8'4 
lll>4ll4>4 

434t  434t 

as'*   09 

60^  0714 
107  107  >« 
113%  114 
*H3   148 
109   109  >s 
♦15%  17 
38%  38% 
39%  39% 
*107'slO9'4 
91 '8  93 
62 14  02  >4 
29   29 
142>8l42>9 
*19   20"a 
*51i9  52»9 
U   11 
7914  7919 
26%  27 
•86   89 

24>4 

•9  9% 

117%  117% 
'17%   l8>a 
•31%    33 
18        18 
53%    53% 
102=8  103  '8 
*94       95 
6058    60^8 
44 14    45 
96 'a    96  "a 
90       90 


Monday. 
Cot.  19. 


•8%      BH 


*48 


•6 

♦16 

12 


55 
91 

7% 
17% 
12 


81%    82 
♦9        11 
83       83 
108 14  108  "a 
19»8    19ie 


76 

♦42 


7618 
44 


29<S8  29% 

•66  67 

5114  5238 

♦16%  I714 

*10i4  1012 

364  36>a 

I919  19% 

X5l»8  54»8 

26»8  26«8 

60%  60% 

23%  23% 

3038  301s 

27  H  27  >a 

53%  54»8 

26%  27 

7818  78% 

♦85  91 

32  32 14 

7339  7338 

112     114 

44  45  Hi 

10138  i'oiii 

25  25 

♦23  24ifl 

6218  6.!'3 

15ia  15>a 

28%  28% 

60%  6158 


54%    55 
89%    90>4 
'34>«    35>9 
19%    20>a 
17 14    17  "4 
I8H1    18<>g 
112>s  1143b 
43       43>4 
98  >s    99 
e9>a    ii0<>B 
106     106% 
113i4lt3ia| 
♦143     146 
108     104% 
*15>«    17 
♦38       40 
39<s    391)1 
103     108 
92       931a 
62       62 
28%    29 
14114  142 
191a    19>a 
49%    511a 
10l>8    '" 
79 


Tuesday. 
Oot  10. 


•8%  918 

86%  56% 

84»s  35  ■» 

89  81)  >a 

♦341a  331a 

20^  20% 

•17  18 

19  19 

llOia  1121a 

43  43 

981a  985h 


WadaMdar. 
Oot  17. 


*S%     9>« 

♦.■>6%  87% 

54%  89^ 

H'J>^  89% 

»9>fl  35% 

20>s  31ie 

18  1814 

19>g  1U% 

111      111% 

43>fl  «.<% 

989«  08% 


10% 
791a 


26%    26% 
♦86       89 

' 24>4 

♦9  9% 

118     118 
♦171a    ISH) 
♦31%    33 
18        18 
531a    53% 
102     102  "a 
♦93       94 
59 13    60 14 
43%    44 
96ifl    961a 
♦89       90 

' 55 

92 


♦6I3. 


12  12 

sole  8II4 

imj  Ilia 

♦82  k!  84 

10738  IQi 

•18%  I914 

761a  76% 

♦42  44 

2914  2918 

66  66 

5058  51% 

16%  16% 

JO'8  IOI4 

35 14  35 14 

•191a  2oia 

53%  5418 

2638  26% 

59 14  6018 


63>4  OUHi'  63%  06^ 
1061a  lOOhi'  106%  108% 
112'<8  1L3>4'  112%  113% 
144  144  |^143  145 
107%  109  l08>slOS>a 
♦I514  16%  '1514  16% 

38  38 14    *3«       39 

39  39'<8     391«    391a 
107     107       107     107 
♦911a    92 13'     91        91 

6lia    62     1     (il%    81% 
28        28 '4I     28       28 
140     141  ".4'  I10%141i4 
I8I4    18>4  ♦ 191a 


Tboradar, 
Oot.  18. 


♦8% 

57 

95 


9i« 
97 
99<^ 


891«    89>s 

351*    86% 

201a    201a 

♦17        18% 

♦18        20 

111      11214 

43%    44 

98%    98% 

63%    66% 

107  IO714 
112%  1131a 
143     1441a 

108  la  108% 
♦15       16% 


49%  49% 

10  10% 

79  79% 

26%  26% 

♦86  89 

' 24I4 

♦9  9% 

118     118 

17'.t  1714 


♦491a  51 

10i«  IOI9 

79  ^  80 

26I4  26% 

'.S6  89 

24I4  24% 
9%      9% 

1171a  1171a 

161a  161a 


♦31%    321a    *Jl%    8218 
•171a    18    I     18       18 
52%    53I3I     53ia    53% 
101%  102%'  102     1021a 


♦93  94 

59%  6OI4 

•43  45 

961a  961s 

88  8Sia 

55 

90 


90 
♦6 

16 
12 


29%  3018 

27%  2714 

53  53% 

26%  26% 

77 14  7818 

90  90 


3514 

8II4 
1184 

75  la 
104 

941a 
♦371a 
x83 
173 

83% 


32 

73% 


31 

72 
1121a  1121a 

46       47 

98 

104%  101% 

241a    25 
♦23       211a 

Om    62% 
♦15        15% 

28       28% 

60%    61% 


•D.J  04 

6014  60  "a 

4314  4314 

90%  96% 

89  89% 


35% 

&II4 
118% 

75%l 
106 

94% 

38% 

85 
173% 

85%! 


150     150% 
•110     113 
8OI4    81 
140     146 


80% 
♦74% 

44 

♦214 
4% 

10 
•16 

30% 
150 

♦9% 
♦37 
•14 
♦40 


80% 

75 

44 
2% 
4% 

10  <a 

17 

37% 
150 

IOI4 

38% 

16 

47 


34% 

81 
118 
x71% 
101 

94% 

37% 
♦83 
173 14 

85% 

■148 

111 

78 

140 


35% 

81 
118% 

71% 
105% 

94% 

37% 

86 
173% 

85% 

153 
111% 

80    I 
140 


I 


16 
I214 

80%  81% 

♦9  11% 

♦82%  84 

107%  107% 

19  19% 

76%  76% 

♦43  44 

29%  29% 

66  66% 

49%  50% 

♦16%  16% 

10  10  "4 

35 14  35% 

18%  19 

52%  53% 

26%  26% 

59%  59% 

23%  23% 

2936  30% 

27>8  2714 

52%  53% 

2638  27% 

77%  7914 

90  90 

30%  30% 

71%  72% 

'110  113 

46  46 

98  98 

102%  103% 

2414  24% 

♦23  24% 

61  62% 

15  15 

28  28% 

60%  61% 

35       35%, 
81       81 

118  118% 
72%    73% 

103%  105%! 
94  94%! 
37%  37% 
85       83 

172     172 
85       83% 

147     153 

110%  112 

77       78 

139     144 


♦40 
*«8 
•6% 


•15%  13 

•11%  12% 

79%  81 

•9  10% 

♦82  84 

108  108% 

19%  19% 

76%  76% 

43%  43% 

29%  2i)% 

6l)%  66% 

49%  50% 

•16%  16% 

10%  1038 

35%  35% 

19  19 

52%  53% 

26%  26% 

59%  60 


♦38 

40 

39 

39% 

107 

107 

92 

92% 

61% 

61% 

28% 

28I4 

14038 

141% 

•  ••«• 

1915 

50% 

50% 

10% 

10  >4 

79% 

79% 

26% 

27 

rrkUr. 
Oot  19. 


8%      8% 
97       97 
99       99% 
•89       90 
36       36% 
♦20%    21 
•17        I8I4 
♦18%    20 
110%  112 
43%    44% 
98%    98% 
69<%    66% 
100%  107% 
112%  114 


107%  108% 
•19%    10 
♦38        39% 
39%    39% 
106%  107 
0214    93% 
61%    62 
27%    2814 
141     142 

19% 

•50%    52 
10%    103e 
79%    80 
26%    26% 
♦80       89 


Of  the 
Waek, 
Bbaras. 


Bancs  Stnoa  Jan.  t,  IBSS. 


Lowest 


900      7%Aj>r.     a    10%  Jan.  10 

1.020    99%  June  111  02%  Jan.     » 

4.700    45%  Apr.     'l   97%  Oot      I 

2.100    73%  Apr.     2    81%  Oot     I 

3.003    2(1%  Mar.  26    37%.Iu1t80 

3.71!0    U     July  17    22%  Oct.      1 

1,146    10%Au)r.     1     20%  Oot     I 

1.000     10     July  26    21  %  Oct      I 

17.100  loii%Jnue  12  130%  Jan.  87 

4,225    40     Mar.  10.  44%  Oot     8 

.«M'''Z    89%  Mar.    2    90     Oot     8 

109,2  >0    60%  Sept  19    78     Feb.  M 

2,989    98%  June  12  117     Apr.  97 

27.335  102%  Apr.     2  116     Brpt    4 

690  138     Apr.     3  146     Bept  39 

8,510  100%Jnly     RlI4%.I»n.  v7 

!   ll%Jiily23    17%8ept29 

300;   29  la  .Mar.  31     41     Sept.  2a 

2,500    32%  Apr.     2|  42%8opt38 

2,17.%  100     June  13j  110%  Hay     1 

3,531    65%  Apr.    2    93%  Oct     3 

2,110  42%  Apr.  2  65  Oct  1 

1,730  17  Mar.  21  36%  Sept  11 

29,470  123%  Apr.  3149%  Oot   1 

148  15  July  2  23  Jan.  0 

810  44  Mar.  21;  .55%  Oot   1 

3,522'   8%  Mar.  22,  lli4  0ct   3 

4.745;  55  Mar.  22  80  Oot  17 

8,660  17%  Apr.  2  27%  Oct   3 

84     Mar.  22    90%  Sept  It 

400  21%Jnly2ji  46%  Jan.  3 
400|  7%  Mar.  20,  12  July  29 
920  114     Mar.    91123%  Aug.    8 


19%  Sept  13 
37%  May  1 
19%  Sept  30 
95%  Oct  1 
104%  Oot     1 


81%    81% 
69%    72% 

"'■Z'i  ■"2%' 

♦4%      5    I 


22%  23 

31%  31% 
Istod.)  I 

48%  49%' 

94%  95%' 


♦16 

38 
150 

♦9% 

38% 
•14% 

45 

10% 

26 

22% 
-31% 


17 
38% 
150 
10% 
38% 
16 
45 
10% 
26% 
22% 
32 


48%    30 
92%    95 


81% 

69 

42 

•2 

♦4% 
9% 

13% 

38% 
150 

♦9 

38 
♦14 

45 
•10% 

25% 
•22% 

30% 


81% 
69% 
42% 

2% 

9 

9% 
16 
39% 
153 
10 
38 
16 
43 
H'4 
28% 
23  >s 
30% 


29%  30% 

27  27 
52%  53% 
27%  27% 
79%  80%' 

•88  91     i' 

31%  31%l 

70%  72%! 
113     113    ■■ 

•45  46 

•93  97 
xl00%101% 

24%  24%' 

♦23  24%; 

ei%  63% 

15%  15% 

28  28% 
60%  61% 

34%    35%' 
81        81%' 
118%  119% 
74       74% 
•101     106 
93%    93%' 
37%    37% 
•83       86 
172     172 
83       83% 

•147     152 
110%  110% 
78       79% 
•110     1*5 


29%  29% 

03%  65%i 

49%  51 

16%  16% 

10%  10%' 

35%  35%  I 

18%  18% 

52%  54% 

26%  26% 

99<>8  61  >4 

23%  23% 

29%  30%' 

27  27%| 

52%  53% 

26%  27% 

79  79%' 


106!     9%  Mar.  28 

200    27%  Jan.  16 

800    12%  Mar.  22 

4,223|  40%  Apr.    2 

36,7901  85%  Apr.    2 

87%  Apr.    2;  95     JoneSS 

7,615'  50%  Apr.     2    64%  Jan.     S 

625    30     Apr.  1"'  45     Oct   13 

1,740    77%  June  12    98%  Sept  11 

' 72     Apr.     2'  92%  Oot      1 

48%  June  18  80  Jan.  10 
83  Mar.  27  104%  Jan.  8 
3%  Mar.  28  9%  Apr.  30 
9%  July  6  18%  Apr.  30 
10  June  11  18%  Jan.  9 
67%  June  12  89%  Jan.  3 
81  6%  Mar.  29'  13%  Jan.  37 
100  71  Apr.  2,  89%  Sept  4 
3,826  102%Anr.  2llll  8ept38 
2,910  l2%Mlir.  3ll  20  Oot  1 
1,070!  61%Julv  6  76%  Oot  18 
_  ,  305  28  Mar.  31;  44%  Oct  1 
29%  29%'  10,78i  22%  Mar.  9|  30%  Oct  1 
65%  65%'  8201  52%Junel3  67'aOot  1 
50%  51%'  88.950  20%  Mar.  22,  93%  Oot  5 
•16%  10%  277  14  June  13  19  Sept  13 
1.89W  7%  Mar.  28!  11%  Sept  13 
1,758'  26  Apr.  2|  37%  Sept  29 
2,055     15%  Mar.  24    23%  Sept  13 


90% 
•30       32 

70%  72 
112  114 
•45  46 
•95  98 
100%  101% 

24%    24% 


•23 
63 


24%' 
63  %l 


•14%    15% 

28        28%' 
60%    61% 


•10  10% 

35%  36 

18%  18%  ,  -      . 

52%  5338  14,263j   41%  Mar.  31    98%  S,-pt  19 

26%  27%:  3,857,   19%  Apr.     3,  29%8eptll 

60%  62%  73.185    42%Mar.  3l!  64     Sept  11 

23%  23%  8001    17%  Mar.  27    2ii%8eptll 

30%  31%;  29,6 1O!   17%  Apr.    2    32     Oot     1 

26%  27  1,470!   15%  Apr.     2    38%  Oot     1 

52%  53%'  69,000    48%  Aug.  18    94%  Sept    8 

26%  27%'  91,505    19     Apr.     2    27%  Oot   17 

79  80%  17,446    55     Jan.     6    80%  Oot   19 

• 90%'  310!  82%  Feb.  13    91%  July  88 

> 31%  400'   24     Mar.  27    86%  Jan.     8 

70%  71%'  6,831    63     Apr.     2!  74%  Oot     8 

112%  114    I  85  105%  Apr.     3116%  July  19 

44  45  2,755,   43     Mar.  29'   64%  Aug.    4 

•95  98  170!   89     Mar.  29  105     Jan.  28 

102     102%'  4,745    94     Apr.     2  114%  Jan.  23 

24%  24%'  4,650    18%  June    6!  26%  Sept    8 

•a3  24%'  -...!  22     July     7    25%Au«.    8 

64%  66%  310,331    48     Apr.     2    66%  Oct   19 

'15  I514  1,500    12     Mar.  27i   16     Jan.     8 

28  28%  5,696    21      Mar.  24    30     May     1 

60%  61%  3,8S0!  44%  Jan.     3    62     Oot     S 


81% 

67% 

45 
2% 

'4% 

9% 

•15% 

39% 
130 

•9 

37% 

15 
•41 
♦10% 
*2.->% 

2213 

31% 


81% 
69 
45 
2% 
5% 
10 
16% 
44% 
192 
10 
38 
15 
46 

im 

38% 

33 

81% 


35 

81% 
119 

74% 
105% 

94 

37% 
•82 
171% 

85 


35 

81%' 

I1914; 

74%l 

103% 

94    I 

37%' 

86    I 

172% 

85% 


34 

81% 
119% 

74% 
105% 

94 


34%' 

81  %j 
119%' 

74%' 
103% 

94% 


150%  1.50% 

110%H1     1 

78        79     I 

140     145    I 


48%    49% 
92%    93%' 


49%    80 
92%    93% 


81% 

67% 

45 
2% 

•4% 

•9 
•15% 

41% 
151 

•9 

38% 
•14 
•44 
•10 

"21% 
31% 


81%' 
68% 
45 

2% 

9 
10 
16% 
43% 
151 
10 
39 
16 
46% 
11 
26% 
22' 
32% 


37 

37%; 

81 

fil 

171%  171%; 

85 

86 

149% 

149% 

110%  HI    1 

79 14 

79% 

140 

145 

•«o 

81% 

2,140' 
1,^)70 
3,745' 
4,7«8' 

398 
1,3701 
2,990 

470 

2,485 

42,4351 


30%  Apr. 

68%Mi>r. 
103     Jan. 

43  Mar. 
101%  July 

84%  Apr. 

28  %  Apr. 

75  July 
139 14  Apr. 

70%  Apr. 


2  38% 
29    83% 

3  120 
29,   77 

2  107% 

2  97 
2'  40% 
9106% 

3  175 
2;   86% 


Feb.  17 
Sept  4 
Aug.  28 
Oct  6 
Aug.  6 
May  3 
Oct  1 
Feb.  IS 
Sept  30 
Oot     8 


230 137     Apr.  12,155     Oot     4 

160  100%  Mar.  22  112     SeptSS 

1,120    67     Jan.     4;  82%  Oot  11 

10  128     Jan.  19  143     June  33 


48%    49% 

92  '4     93% 


63 
45 

♦2% 

•4% 

•9 

16 

41% 

■150% 

•9 

87% 
19 
•44 
11 

I 

'•22" 
31% 


67% 
49 
3 
5 
10 
16 
43 
153 
10 
38 
15% 
47 
It 
26% 

'si'ii 


131 

4,160 

600 

3  0 

200| 

1,365 

40  i\ 

9,675 

2.50 

i',25b 
700 
900 
300 
600 
700 

4,600 


70     Jan.  12 

63     Oct.   19 

28     Sept  28! 

l%Aug.  3ll 

4i4Juue    5i 

H>aJau.  31 

10     .Mar.  22 

13%  Mar. -26 

190     Sept  34 

9     Mar.  19  i 

33     Mar.  SI  I 

8%  Aug.  16! 

35      Mar.  27) 

10%  July     6 

23%  Oot   16 

17     Mar.  22 

34%  Apr.    3 


82     Sept  38 

99%Fcib.  SO 

I  45     Oot.  17 

I     4%Jan.    9 

I     6%  Feb.  84 

10"«Oct    18 

17%  Sept  29 

44%  Oct    17 

199     May  14 

13%  Jan.  13 

41     July  17 

16%  Oot     1 

48%  Oot     1 

16%  Jan.  16 

37     Oot  11 

80     Jan.     9 

38%  Sept  10 


47%    49%    85.017    29     Mar.  21 1  90     Out  18 
H314    92%  rdjsSooo   71%Jane27'100     Mar.    « 


These  are  the  prices  bid  and  asked;  no  sale  vas  made  at  the  Board.        ;  Prices  from  both  Kxchanxes. 
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BONDS-LATEST  PRICES   OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  RANGE   SINCE  JAN,  1,  1888. 


Bailroad  Bonds, 


cutting. 


Oct.  19 1  Oc«.  12 


AU.&Pac.— W.D.lno.,68,1910    22 

Guar.,  4b,  1937 •--•    Sl^g 

Can.  Bouth.— 1st  guar.,  58, 1908  106 

2d,5B,1913 92 

Central  of  N.  J.— let,  78, 1890..  WbH 

Con80l.7B,  1899 12. i    b. 

Convert.  78, 1902 123    b 

General  mon.,  5s,  1987 IO519 

L6n,&W.B.,oon.7B,1909,a8'nt  115>2b. 

Ani.  Dock  &  Imp.,  5b,  1921.  ..  108 
Oentral  Pacitlc— Kold  68,  1898..  115 

Ban  JoaciulB  Br.  68.1900 11278b. 

Land  fcrant  68.  1890 li  Qiab. 

Mort.  6b,  1936 102    b. 

'Cbes.  &  O.— Pur.  m.  fund  6b,  '98  ]  14    b. 

6«,gold.8er.B,1908,reorg.cer.    7814b. 

Krt.coup.,  4s,  1986,reorK.cer.    78I4 

68,  currency,  1918,  reorg.  cer.    31% 

Mort.  6e,  1911 HI    b. 

ones.  O.  &  Bo.  W.— 5-68. 1911 .. .  105  b. 
Oblo.Bur.  ANor.— l8t,58, 1926.  97  a. 
OUo.  Burl.  &  Q.— Con.  78, 1903.  132 

Debenture  58, 1913 104    b. 

Denver  UivlB.,  48, 1922 9034b. 

Nebraska  Ext.  4s,  1927 92% 

Oblo.  &  East,  m.— Con.  68. 1934  11614 

Gen.  consol.  1st,  58,  1937  ....  H9% 
Oblo.  &Ind.  Coal  K.,  I8t,58,  '36  103 14 
Cli.MU.&St.P— lst,I.&M.7e,'97  114    b. 

Consol.  78,  1905...; 123i8b. 

lBt,Bo.Mln.D!V.— 68,1910....  109    b. 

l»t,  cm.  &  Pao.W.Dlv— 58,  '21  103>«b. 

Wls.AMin.Div.-58, 1921....     gg'sb. 

Terminal  5s,  1914 101  igb. 

CUo.  &  N.  W.— Consol.  78, 1915  14414b. 

Gold,  78,  1902 13119b. 

Sinking  fund  68, 1929 117    b. 

Sinking  fund  5e,  1929 107%b. 

BlnUngfund  debent.  58,  1933  111 

a5-veardebent.58,  1909 loa^eb, 

Extension  48, 1926 94ia 

Obl.R.I.&Fac— Os,ooup.  1917.  13238b, 

Exten.  &  col.  58, 1934 106!li 

aii.8t.P.,M.&  O.— Cousol.  6s. '30  121%b. 
01i.Bt.L.&  Pitts.— Ist.con.  58,'32 
O.  O.  C.  &  lud.— Consol.  78,1914 

Gen.  68,1934 

Col.  Coal  &  Iron— let,  6s,  1900.. 
Col.  H.  Val.  &  Tol.— Con.  5s,  '31 

Gen.  gold,  68, 1904 

Denver*  KloGr.— lBt,78,1900 

l8toon.4s,  1936 

Den.A  R.Gr.  W.-lst,6s,1911. 

Asseuted 

Den.  80.  Pk.  &  Pac— 1st,  7s,  '05 
DelJaac.&M.— I.d.gr.3i«8,1911 
K.Ten.V.&G.  Ky.— Con., 6e, '56:10314 
Ellz.  Lex.  &  B.  Baudy- 6s,  1902. 1 101 


24% 

8238 

106 

92  b. 
10514b. 
121  b. 
121  b. 
105  »8 
116  b. 
107%b. 
115  b. 


130  b, 
111  b. 
103  %b. 

fcO  b. 

84isb. 
120  b. 

78 

77 

67 

75  b. 

Sl'sa. 


100  b. 

101  b. 
114  b. 

"78i4b. 

3OI3 

111  b. 

105  lab. 


131  b. 
104  lab. 

90%b. 

92  !U 
116><ia. 

9912 
101  %b. 
114  b. 
123 
IcgTe 
104 
100 
101  b, 


130^a. 


108  b. 
lllisb. 
106 


132iflb. 
106^ 
121%b. 
95    b. 


llliaa. 
104 

80% 
84    b. 


77  b 
66  b. 
75 


Erie-  1st.  consol.  gold,  78,  1920 

long  Dock,  7s,  1893 

Con.  68,1935 

H.Y.L.E.AW— 2dcon.  68, 1969 
Ft.  W.  ADeuv.  C.  -Ist,  68, 1921 
GalHar.A  8an.Aut.— 1st,  68, '10 

2a  M.. 78, 1905 

West.  Division- l8t,58, 1931. 
Gr'nB.W.&St.P.— 2dino.8B,1911 
GuU  Col.&San.Ke— l8t,78, 1909 

Gold,  68, 1923 

Henderson  Br.Co.— Ist.  68. 1931 
H.  A  Tex.  C— l8t  M.  L.  78 

iBt,  West.  D.,  78, 1891 

l8t,WacoAN.7s,1903 

2d,  oonsoi.  M.  L.  88, 1912 

Gen.  mort.  68,  1921,  tr.  reo... 
Znd.BL  AW.— l8t,pref.,78,1900 

iBt.  5-63, 1909,  tr.  rec 

Sd,  5-68, 1909,  tr.  reo 

East.  Div.— 68,  1921,  tr.  reo. 

Income,  6b,  1921,  tr.  rec 

Int.  A  Gt.Nor.— Ist.  6s,gold,'19 

Coupon,  68,  1909 

Kent.  Centr.- Gold  4b,  1987.... 
Knoxv.  AO.— Ist,  6s,  gold,  1925 
U  Erie  A  W.— 1st  g.,  Ss,  1937  .. 
LakeSh.— Con.cout).,l8t,78,1900 

Con.  coup.,  2d,  78, 1903 


1351a 
113  b. 
115  b. 
101  b. 
92% 


9313b. 

31 
118  b. 

90 
lOSiab. 
12312b. 
12s  b. 
lOSiab. 


103 14 

100  b, 
13&14 
112%b 
116  b. 
lOO'sb. 
93 


Long  iBland- Ist,  7s,  1898 

l8t,  consol.,  58, 1931 

tiou.  A  Nash.- Consol.,  7b,  1898 

M.  O.  A  Mobile— 1st,  68,  1930 
2d,  68, 1930 

E.  H.  A  N.— Ist,  6s,  1919 

General,  6s,  1930 

Trust  Bonds,  68, 1922  

10-40,68,  1924 

50-year  5b,  1937 

Lou.  N.  A.  A  Cb.— 1st.  6s,  1910. 

Consol.,  gold,  66, 1916 

Mem.  A  Cb'lston— 68,  gold,  1924 
Metro.  Elevated.— let,  68, 1908. 

2d,  68,  1899 

Mich.  Central— iBt,  con.,  78.  '02 

Consol.  58,  1902 

Mlss'riPac— iBt,  cons.,  6b, 1920 

8d,78, 1906 

Fao.  of  Mo.— ■Zd  M.,  7s,  1891 

None— Tlie  letter"  b"  indloates  price  bid, and 


70    b. 
118    b. 

94    b. 

72i2b. 

94    b. 

2414a. 
1031a 

65    b. 

7114 
lOl's 
106    b. 
127  la 
126 
12ziab 
112i«b. 

11634b. 

115    u. 

99iab. 
114  b 
113'a 
109 
108  %b. 
100  b. 
11413 

9414 
1(3  b. 
11413b. 
108  b. 
131  lab. 
llliab. 
113  b. 
118    b. 


Bangt  Hnce  Jan.  1. 


LowetU         HighetU 


19     Apr. 

80  Jan. 
104%  Aug. 

89 14  Mar. 
104  Aug. 
nil*  Jan. 
115     Jan. 

98  Jan. 
112i3Apr. 
101 13  Jan. 
llSiaJan. 
113i«  Apr. 

100  Apr. 
101 13  Apr. 
IO514  Feb. 

6214  Mar. 

62  Apr. 
1658  Apr. 
OOiaJan. 

IO314  Mar. 

98      Apr. 

1291a  Jan. 

103  Sept. 
9013  Sept. 
91     Sept. 

113  Jan. 
911a  May 
96     Apr. 

113%  Oct. 

123     Oct. 

10713  Sept. 

101  la  Jan. 
98 13  Sept. 

100  Jan. 
1391s  Jan. 
126  June 
II8I4  Apr. 

106  Apr. 

107  May. 

104  May. 
91i«Mar. 

130  July 
104  Mar. 
1191a  Jan. 
95  Oct. 
123  Jan. 
10713  Jan. 
100  Jan. 

63  Mar. 
63  Mar. 

liaiaMay 
75  Mar. 


71 
60 
71 
34 


Jan. 
Mar. 
Aug. 
May 


93  "ab. 

29  b. 
118 

92  Hb. 
10814b. 
123  lab. 
1231a 
105  b. 


95%  Jan. 

96  Mar. 
1321a  Mar. 
Ill  Jan. 
115  Apr. 

92ie  June 

77%  Apr. 
lOliaPeb. 

98  Apr. 

90  Mar. 


25 

117 

90 


Apr. 
Oct. 
Oct. 


94  b. 
72  b. 
91  b. 
23  %a. 

10258b. 

65  b. 

7II4 

98i4b. 
107 

12fi%b. 
125% 

12134b. 


11614b. 
114  b. 

9913b, 
116  b, 
113  b, 
109 
102  lab, 
100  b, 
115 

94 


107%  Mar. 
Ill  Mar. 


112 

105 

102 

65 

110 

80 

65 

80 

15 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 


11436b. 
107  igb. 
1311a 
llliah. 
11312b. 
118  b. 


106i«a.ll08    a. 


98i«May 
61  Apr. 
69  Jan. 
891a  Jan. 
lOlifiJan. 

125  Feb. 
1221a  Jan. 
119%  May. 
Ill  Jan. 
116  Oct. 
108%  Jan. 

96%  Jan. 

114  Feb. 
109%  Jan. 
106%  Mar. 
101     June 

99%  Mar. 
10714  Apr. 

87%  Apr. 
100  Jan. 
108%  Mar. 

103  Jan. 

126  May. 
107%  May. 
107     Mar. 

115  Jan. 

104  Jan. 


27%  Jan. 
34     May 

108%  June 
ge's  Auff. 

103%  Jail. 

121     Oct. 

123%  Apr. 

1U638  June 

116     Aug. 

109     June 

116%  June 

II6I4  July 

103%  Jan. 

1 1 '5 14  Sept. 

II4I4  Fell- 
so  %  Sept. 
80%  Sept. 
34%  OL't. 

114     Sept. 

110%  July 

103  Jan. 
134  June 
107%  Feb. 

95     Jan. 

97  Jan. 
119  Sept. 
100  Oct. 
lOPiOct. 
119  Apr. 
128     May 

114  Feb. 

107  Aug. 

104  May 

103  June 
144%  July 
132%  May 
121  Feb. 
Ill  Feb. 
112%  Sept. 
106%  Apr. 

98  Aug. 
134     June 

108  May 
123%  May 
100%  Jan. 
131     July 

113  May 
106     May 

84%  Aug. 
37  Sept. 
121 14  Mar. 
79%  Jan. 
83     Aug. 

76  Aug. 
81  Apr. 
43     Jan. 

10338  Oct. 

104  Jan. 
138%  Aug. 

115  Apr. 
12"  Aug. 
102%  Oct. 

9338  Sept. 
106%  May 
106     July 

94%  Oct. 

42%  .Juiy 
122%  May. 

""  Sept, 
110%  June 
123  Sept. 
123%  Oct. 

114  Feb. 
108%  Jan. 

72%  Sept. 
112%  Jan. 

95     Oct. 

74%  Sept. 

9514  Oct. 

25  Sept. 
111%  Jan. 

77  Jan. 
75     Jan. 

101  Tg  Oct. 
110     May. 
12«%  June 
12614  May. 
122%  June 

115  June 
123  Feb. 
115%  Aug. 
100  May 
116%  July 
115  May 
110%  May 
104  Pes. 
10238  Apr. 
115     June 

97  Aug. 
105%  June 
117  May 
108  July 
132%  Oct. 
111%  Aug. 
113%  Jan. 
120  Oct. 
108     May 


Bailroad  Bondt. 


MU.  Lk.Sb.  A  W.— Ist,  68. 1921. 
MUw.  A  Nor.-M.  L.,  6s.  1910.. 

Extension.  Ist,  68,  1913 

Minn.  A  St.  L.— Ist,  78, 1927.... 
Mo.  K.ATex.— Con.,  6b,  1920... 

Consol.,  58, 1920 

Consol.,  7b,  1904-5-6 

MobUe  A  Ohio— New,  8»,  1927  . . 

General  mort.  48, 1938 

Mutual  Un.  Tele.— S.  f.,  68, 1911 
Nasb.  Ch.  A  St.  L.— Ist,  7b,  1913 
N.T.  Central— Extend.,  58. 1893 

N.Y.C.&H.— 1st,  op.,  78, 1903 
Debenture,  58, 1904 

N.Y.AHar.- l8t,  78, 1900 

N.Y.Clilc.A8t.L.— l8t,  48, 1937.. 
N.Y.  Elevated— 1st,  78,  1906.... 
N.  Y.  Lack.  A  W.— 1st,  68, 1921. 

Oonstruotion,  59,  1923 

N.  Y.  A  Nor.— ist,  5s,  1927 

N.  Y.  Ont.  A  W.— l8t.  6s.  1914.. 
N.Y.SuB.AW.- lstref.,58,1937. 

Midland  of  N.  J.— Ist,  68. 1910 


Oloting. 


Oct.   19  Ocl.   12 


119  b. 
108  b. 
10714b. 

95 

62% 

58  %b. 

92 
113  b. 

4938b. 

97% 
129  b. 
108  %b. 
135  l>. 

110  lib. 
133% 

91 
1  le'gb. 
131  b. 

111  b. 
107  b. 
110  b. 

9458b. 
11258b. 


Norfolk  A  West.  -Gen.,  6a,  19311120 


North. PaclHo—l8t,ooup.,68,  '21 

Gen'l,  2d,ooup..  1933 

Gen'l  3d,  coup.  63,  1937 

N.  Pac.Ter.Co.— l8t,  68, 1933... 
Ohio  A  Miss.— Consol.,  78, 1898. 

2d,  consol., 7s,  1911 

OhIoSouthem— lst,68, 1921. .. 

2d,lno.,68,1921 

Omaha  A  St.  L. -Ist,  48, 1937.. 
Oregon  Impr.  Co.— 1st,  68,  1910 
Ore.  R.ANav.Co.- l8t,  6e,1909 

Consol.,  5s,  1925 

Oregon  A  Transoon.— 68, 1922.. 
Peo.  Dec.  A  Evans.— Ist,  6s,  '20. 

Evansv.  Dlv — Ist,  68, 1920. . . 

2d  mort.,  5s,  1927 

Phil.  A  Read.— Gen.  4s,  1958... 

1st  pref.  Income  OS,  1958 

2dpret.  Income  58,  1958 

3d  pref.  income  58, 19  38 

Rich  A  All.— Ist,  78, 1920,  tr.  rec 
RIchm.  A  Dan.— Cons.,  68, 1915 

Consol.  gold  53,  1936 

Rich. A  W.Pt.Ter.— Trust  68..'37 
Roob.  A  Pitts.— Ist,  68,  1921... 

Consol.,  68,  1922 

Rome  W.  A  Ogd.— iBt,  7s,  1891. 

Consol.,  extend.,  5b,  1922 

8t.  Jo.  AGd.lBl.- 1st,  68, 1925  . 

2d,inoome,  58,  1925 

8t.L.  Alt.AT.H.— Ist,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M., inc..  78,  1894 

Dividend  bds,  68, 1894 

8t.  L.  Ark.  A  Tex.— Ist,  6s,  1936 

2d,  6b,  1936 

St.  L.  Air.  Mt.— 1st, 78, 1892... 

2d  mort.,  78. 1897 

Cairo  A  Fulton-lst,  78,  1891 

Gon.  Ry.  A  laud  gr.,  5s,  1931 


116% 
110    a. 

98% 
105  %a. 
117%b. 
117% 
104    b. 

46 

7314b. 
106 
I10%b. 
103    a. 

10238b. 

109%b. 
101    b. 

77 

8858 

90% 

77% 

66 

62 
11538 

88 

99% 


118%b. 

108    b. 

107    b. 

92    b. 

6178 

58    b. 
92    b. 
113    b. 
50 
97% 

106%" 
135    b. 
110% 
133  %b. 

91 

116% 
131    b. 
lllOsh. 
106    b. 
111% 

94%b. 
112%b. 
119%b. 
llBOsb. 
110 

9878 
lu5%a. 


117%b, 
105 

46 

73  b, 
105% 
109  lib. 
103%a. 
102  •« 
10vl%b. 
104%b 

77 

8838 

77% 
6638 
62    a 

11538 

88% 
98% 


114  b. 
10978b. 
105 
107 

49  b. 
113  b. 
108  b. 
10578b. 

42    a. 

99%b. 

38 
108 

110    b. 
101%b. 

87% 


114 
110 
105    b. 
10678 
45    b. 


Ill 
105 


81.  L.  A  San  Fr.-  68.,  CI.  A,1906  117%b. 

-     118 

117% 


l(il%b, 


87 


68,  Class  B,  1906 

68,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Oeu'luiort.,5s,  1931 
Bt.  PaiU  M.  A  M.— Ist,  78, 1900    115 

2d,  6s,  1909 117%b. 

lstoou8.,68,  1933 118    b. 

Do         reduced  to  4 %3..    9758b. 

Montana  Ext.  Ist,  4s,  1937... 
Shenandoah  Val.— Ist,  78, 1909. 

Gen'l  mort.,  tin,  1921 

Bo.  CaroUna- Ist.  6s,  1620 

2d,  68,  1931 

Inc.,  68.  1931 

80.  PacCal.— l8t,68, 1905-12.. 
So.  Pac,  N.  M.— 1st,  63, 1911-  . 
Tex.  A  Pac— Ist,  gold,  58.. 2000 

2d,  gold,  inc..  5s,  2000 

Tol.  A. A.  A  N.  M.— Ist, 68, 1 924. 
Tol.A.A.  A  Gr.Tr.— Ist,  6s,  1921 
Tol.  A  Ohio  Cent.— Ist,  58,  1935 
Tol.St.L.*  Kan.  C— Ist, 6b,  1916 
Union  Pacitic-lBt,  68, 1899 

Laud  grant,  78, 1837-9 ,---  _ 

Sinklugfuud,  88,1893 119    b 

Kan.  Paclllc— l8t,68, 1895. ...'11014b. 

Ist,  68, 1896 111114b, 

Denver  Div.— 68, 1899 115    b, 

ist  couBol,  68,  1919 llllSsb. 

-  -        -     --     ^^^g^ 

85 
40    b. 


99 14 
40    ; 

107%!). 

110    b. 

104 14 
86    b. 

118 

118 

117    b. 


35 
100%b. 

77  %U. 

15  b. 
112  b. 
107    b. 

94 

41% 
10214b. 
106    b. 
100 

94 
11658b. 
10014b. 


Oregon  Sh.  Lino  -Ist,  6s,  '22, 
Virginia  .Mid.— Gen.  m., 58,1936 
Wab.  St.L.  A  Pao.-Gen..68,  '20 

Chicago  Divison- 58, 1910 

Wabash— Mortgage,  78, 1909 . . 
Tol.  A  Wab.— Ist,  ext.,  78,  '90 

Ist,  Bt.  L.Div..  78,1889 

2d,  extended.  78, 1393 

Con.,  oonv.,  78, 1907 

Great  West.— Ist,  78, 1888.... 

2d,  78,  1893 

West  Shore- Guar.,  48 

Wheel.  A  Lake  E.— Ist,  58,  1926 


113    b. 


Bange  gtnce  Jan.  I. 


toxeuu         HighstU 


115    a. 


97  b. 
87  %b. 
94  b. 
35  b. 
102    a. 


U2%b. 


93% 

42% 
102 
10* 

99  %b. 

91 

lltfMb. 
100  b. 
118%b. 
11' 114b. 
11114b. 
115  s,b. 
11058 
108 

8378 

41    b. 


90    b. 

88    b, 
113    b, 

90    b 
103% 
I01%b 


114%b, 

115    b, 

90    b. 


11314b. 
93 
103% 
1,.1% 


118  June 

105%  Jan. 

104%  Jan. 
91  June 
57%  June 
50%  Mar. 
90  Mar. 

108%  Jan. 
38  Juue 
84%  Jan. 

128%  Jan. 

KI3  May. 

132%  Jan. 

101%  Apr. 

127%  May 
86%  Jan. 

114  Mar. 

127  Jan. 

10778  Jan 

10238  Jan. 

109  Jan. 

90  Mar. 
109  Apr. 
112%  Jan. 
115%  Jan. 
102  Jan. 

89  June 

99%  Jan. 
114%  Jan. 
116  Apr. 

99%  Jan. 

29  Mar. 

70  Mar. 

94%  Jan. 
108%  Feb. 

9i>%  Jan. 

93  Jan. 

106  Jan. 

102  Mar. 
69  May 
88%  Oct. 
85%  Aug. 
69%  Aug. 
59%  Aug. 
51  Apr. 

109  Jan. 

8')  Apr. 

85  Apr. 
116  Mar. 

113  Jau, 

107  Jan. 
lOOSg  Apr. 

»s  Jan. 

40  May 

112  July 

108  Feb. 

103  Jau. 

35  Apr. 
98  Jan. 

36  Sept. 
106%  Mar. 
105  June 
102%  July 

80  Apr. 
113%  Jau. 
11538  Jan. 

114  Jan. 
112%  Jan. 
10038  Jim. 
112  Jau. 
1 16  Apr. 
114     M^ir. 

96%  Apr. 

80     Mar. 

'.>0     Jan. 

29     Apr. 

97     Jan. 

69     Jan. 

13  Apr. 
111%  Apr. 
105%  Jan. 

92  M.iy 
38%  Juue 
85     Jau. 

101     Jan. 

93  Jan. 

91  June 
114  Jau. 
100%  Apr. 
113%  Apr. 
109%  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

78     Jan. 

37  Apr. 
93     Jan. 

84  Feb. 
107  Apr. 
107%  Apr. 

85  Apr. 
83     Jau. 

105%  Apr. 

85    Mar. 

9973  Jan. 
94%  Jan. 


121%  Apr. 

111  Mar. 
108%  Feb. 

110  Jan. 
73%  Jan. 
64%  Aug. 

106%  Jan. 

116  Jan. 
50  Aog 
99     July 

132  June 
107  Oct. 
136%  June 

112  July 
13334  Oot. 

9338  Sept. 
118%  June 

133  June 

1 12  July 
108%Sei>t 

118  Sept. 
95%  Aug. 

115%  Sept. 
120%  Aag. 
119%  Jnna 
11338  Sept. 
101     Sept. 

106  Sept. 

1 19  June 
119  July 
106%  May 

50     Oet. 

76     Jan. 

106%  Oct 

113  May 

104  May 

103  Oct 

111  Oot 

107  May 
77%  Oot 
89%  July 
90%  Oot 
77%  Oot. 
67%;3ept. 
62%  Oct 

116  June 
90%  Sept 
99%  Oot 

118  Feb. 
1 17%  May 
110%  May 
108%  June 
107%  Oot 

52  Aug. 
114%  May 
110%  Jan. 

105  Apr. 
4233  Aug. 

104%  Feb. 

48%  Jan. 

111%  Jan. 

112  Jan. 
105%  Jan. 

92%  Jan. 

119  July 
119%  June 
119%  JiUy 

1 18  June 
105%  June 

1 19  Oot 
,120%  Sept. 

120  Jane 
98%  Jane 
87%  July 
95  Apr, 
36%  Jan. 

105%  Aug; 

87     May 

18%  Jan. 
116  Mar. 
103%  Mar. 

95%  .Aug. 

45     Aug. 

104  May 
107%  May 
101     June 

9434  Got. 
117%  June 
101%  Mar. 
121%  May 
112%  Jan. 
112  May 
116  Apr. 
112  Oct 
109=8  Oct. 

85     Oot 

47     Jan. 

98%  Feb. 

90  Jan. 
112     Aug. 


Ill 
95 
90 


JiUy 
Oct 
Jan. 


113%  Oot 

9.!     Oct. 

10458  Jan« 

102%  Oot 


'  a"  prloe  atked;  all  other  prioea  and  the  range  are  from  actual  salea. 
STATE    BONDS. 


8ECURITIE8.                    j  Bid. 

Ask. 

SECURITIES 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Adr. 

Alabama    Class  A  3  to  5 1906 

dass  B,  5b 1906 

104 
108 
100 
100 

5 

8 

8 

ios" 

108 

91% 
105 

104% 
112 

ids" 
"id" 

104% 
91% 

Missouri- 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 6s,  loan 1892 

68,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act  1900 

New  bonds,  J.  &  J.  ...1892-1898 
Chatham  RH 

102 

101 

107 

110 

110 

35 

10 

20 

40" 

Rliode  Island-68,  oou.. 1893-1894 
South  Carolina— 6s,  non-fund.  1888 

Binwu  consolidated  68 1893 

Tennes8e(^-68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 6b 1913 

58 1913 

38    1913 

108 
3 
104% 

61 

70 
105 

98 

09% 

48 

70 

50 

107 

Class  C,  4b 1906 

68,  10-20 1900 

Arkan»a8— 6s,  funded..  1899-1900 
78,  Little  Rock  A  Fort  Smith,  iss. 
78,  Memphis  A  Little  Rock,  Iss.. 
7b,  Arkansas  Cential  RR 

631* 

ioe" 
100 

70% 

8eorgla^78,  gold 1890 

..;:::i 

Virginia — 6e.old            ............. 

IioaiBtana- 7s,  cons 1914 

7% 
93% 

119 

10 

94 

122 

Stamped,  4b 

Consolidated  48                     1910 

6s,  consolidated,  2d  series 

68,  defori'ed,  trust  ren 

Wlohlean— 7b 1890 

68 .V.V 1919 

7% 

9 

OcrroBSR  30,  1888.J 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

QrintnMnnxIn  •fair  Tnrk  ropraaeattlia  per  oent  Vitl'in,  irliittovnr  Via  jttstmy  Ite;  'nixtr  q^a  n  Mta%  %n  (n(ininilf  m%Xnpnr  *li*rii 

'  oa<l.."  (or  snlurMMt ; 


The  tiill(iwlnt?ahlirovl«tloiw  are  often  iu>e(l,vl«.:  "  M.,"  forini)rt<n<.>;  "a.,"  fur  n.ilil;  "'n'd, 

■   ■-      .-     •  •' for  dlnkliiif  fund;   "  1.  i{.,'' for  l«aJ  K 


'  tor  K»ar»ut««d ; 


ooiimiUcLiUiil;  "ooiiv.,"  for ooiivertllde  ;  "8.  f.,"  for  xlnktiii;  fund;   "1.  i{.,    for  laud  Kraat. 

QuoCaUous  la  Mew  York  are  to  Tbiirnday ;  from  other  oltle«,  to  liktit  in>tl  date*. 

Sub»crtber»  will  '•f^''"  ■  n»vor  br  glTln-x  notlow  of  aar  error  dl«eoy«reil  In  th«<«  «|n»t«tlo««. 


tJNITKD  8TATB8    BoND». 


Bid. 


Ask. 


10B\ 
t08\ 

12738 


105 
105 


120i« 
120>i 


VNITKD  STATKS  BONDS. 

4»f«,  1891 ruK-.Q— M  108>< 

4«««,18»l ooup..q— M  10^>« 

4s,  1907 reK...Q-J  i27ie 

4a,  1807 coup..  .q-J  1271s 

6i,  Currency,  1895 ron j4J  121 

6a,  Cnrrenoy,  1896 reg....J&J  las'* 

6s,  Ciirrenry,  1897 reK....J*J  lac's 

Sa,  CurroiK'y,  1898 reg....J<feJ  ViS't 

«a.  Currency.  1899 re2....JAJ  ISl"* 

stath:   •<k<;i;k(tik!». 

Atabaiutt— <'la«B"A,"  3  to 5, 1906.. 

Class  "B,"  59,  1906 108>» 

OUI88  "  C,"  4n.  1906 100 

6a,  10-20,  1900 J4J    100 

Arkanaae— 6fi,  funded,  1899  .J  A  J  S 
7a,  L.  R.  &  Ft.  8.l8»ue,1900.  A  *  O  8 
7e,  MemuhlsA  L.R.,  1899. A  A  O  8 
7a,L.R.P.B.AN.O.,1900.A&0  8 
78,Ml88. 0.  &  R.  Rtv.,  1900.A  A  O  8 
7a,  Ark.  Central RR.,  1900. A  A  O  5 
7e,  Levoeof  1871, 1900. ...J  A  J        1 

~  "Ifomla— 68.  funded  debt  of  1873  " 

n6ctlo-t-New,rg.,8'-s»,1904J4J.  "4100 

Mew.  re«.  or  coup..  38,  1910 'JIOO 

IMkota  Tor.  6«.  10-208  of  1887  ...  5 '06 
4>a8,  lO-'^Osof  1«87 Jl02 

l»l«t.Col.-OoD'».3-658,1924,op.F4A    119i« 

Cons.  3-65S,  1924,  refT 110>i 

Funding 58, 1899 JAJ    HI 

Perm.  Imp.  68,  guar.,  1891  ..JAJ    loe's  107 ^s 

Ferm.  Imp.  78, 1891., JAJ    108\  llO>4 

Wash.-  I'-und-loan  (Cong.)68,g.,'92 
Fund.  Ioan(Leg.)68,g..l902Var 

Market  stock,  78,  1»92 

Water  stock,  78, 1901 

do  78,1903 

Florida— Consol.  gold  68 J  A  J 

Qeergta-7s,  gold  bouds,  1890.q->J 
4»»8, 1915 JAJ 

loulslana— New  con.  78, 1914.JAJ 

Stamped  4  percent 

Baby  bonds,  39, 1886 F&A 

Maine— 38,  Ib90-19a9 AAO 

War  debts  asHiimed,  e8,'89..AAO 

Maryland-  6a,  Ho8pltal,'87-91 .  JAJ 

68,  1890 Q— J 

8-668,  1897 JAJ 

MassacUusetts-Ss.gold,  1891. .AAO  SlO*"* 

6«,  gold,  1894 JAJ  " 

68,  gold,  1897 MAS 

Mieliigan— 78, 1890 MAN 

Minnesota— Ad  .  4>38,1912, 10-30. 
Missouri— 68. 1888 J  A  J 

Funding  bonds,  1894-95  ...J  A  J 

long  bouds,  '89-90 JAJ 

Asylum  or  University ,  1892  .J  A  J 
New  H  aniiwliire— 5e,  1892 JAJ 

War  loan,  Cs,  1892-1894 JAJ 

War  loan,  Gs,  1901-1905....J  A  J 
»ew  Jersey— 6s,  1897-1902.... JAJ 

68.  exempt,  1896 JAJ 

Hew  York— lis.  gold,  1892  ...AAO 

68,  gold,  1893 AAO 

Ho.Caroliua- 69,old,  1886-'98.JAJ 

Cs   N.  C.  RR.,  1883-5 JAJ 

68       do       7  coupons  off  ...AAO 

68,fundingactof  1866  1900.JAJ 

68,  new  bouds.  1892-8 JAJ 

63,  Uiiatbani  RR AAO 

68,  special  tax,class  l,1898-9AAO 

48,  new,  coua.,  1910 J  A  J 

6s,  1919 AAO    119 


OlTT  BBCnRITICa. 


Bid. 


Bultlmore— ea,  cimsol.,  1S90..Q— J    102 

6«,Balt.AO.  loan,  1800....  q-J    lOiag 

ee,  P-irk.  1890 Q-M    104 

6s, iiounty,  1893 MAP'  110 

68,  bounty,  exempt,  1898..  M  A  8^  110 

.       ,yj     jjjjj 


Penua.— 58,new,reg.,'92-1902.FAA    109  "a 
48,  reg.,  1912 FA  A 

Rho<ln  Isl'd— ds,  1893-4,  coup.  J  AJ 

Bjuth  f;arollna—68,Non-funi, 18881       a 
Brown  consols |  10> 

Tennessee— 69,  unfunded 

Compromise  bonds,3-4-5-68, 1912 

Bettli-mcnt,  6s,  1913 

Settlement,  Ss,  1913 

Settlement,  38,  1913 1     69's 

Texas— 69,  1892 MAS'HOS 

78,  gold,  1892-1910 M&8  4120 

78,  gold,  1904 JAJ, 5130 

Vermout-Gs,  1890 J  AD    

Virginia— 68,  old,  1886-'95...J  A  Ji     49 
Ce.newbonda,  1886-1895..J  A  J 
68,  consols,  1903.  ex-coup....  JAJ 

68,  oonsol.,  '^y\  aeries JAJ 

6«,  deferred  bonus 

lax-rec'  vable  coups., from  cons'ls 

Do  from  10-408. 

New3a(Riddleberger).  193,!. JAJ 

10-40s,cp.  A  reg.,y  to5,1919.JAJ 

CITK    SECURITIES. 

Albany,  N.Y.— 78.  191016...MAN'5140 


Ob.  1915  to  .919 MA.N 

48,  1920  to  1930 MAN 

Allegheny,  Pa.— &a,ei>.,  '87-fl7.  V«r. 

4is8,  coup.,  1885-i901 iTar. 

4s,  coup.,  1901 -Far. 

Allegheny  Co.,  5s,  cp.,  1913.JAJ 

4s,  riot  loan,  5-lOs 

48,  riot  loan,  10-2U8 

6s,       do         10-208 

48,  refunded.  5-208.  1891-1906... 
48.  Court  Hou.so,  190',  reg.  JAJ 

Atlanta,  Qa.— 8.-,  1U02 JAJ 

Water  7s,  1901 JAJ 

68,  IH'JS-B JjiJ 

68,1914-15 JAJ 

4»s8,  191H jjij 


117 
,101 
100 
100 
103 
103 
100 
100 
100 
101>« 
104 
117 
115 
106 
102 
100 


Aagoata.Me.— 68,  Irfo.^.Fund  .JAJ  &118 

Angnsta,  Oa.— ,  s,  liH>0-2 Var    1 10 

68, 19Ji JAJ     108 

AoatlD,  Texas— 108 115 


58,  water,  1894 MAN 

68,1900 (i— JI  

68.  West.  Md.  BK.,  1903....  J<fcJ    124 

58, 1916 man!  122 

48, 1920 q— Jl      ... 

Bangor,  Me.— Watcr.Cs.  1005.  JAJ 

104>«       E.  A  N.  A.  RR.  6s,  1894 JAJ 

Bath,  Me.— 68, 1902 Var 

4»a8. 1007 JAJ 

Belfast,  Me.— 68, railroad  aid, '98. . 

Boston,  Mass.— Water  68,1908  .Var 

Water  fts,  gold,  1908 Var 

Water  48. 1917 Var 

WaterS^s.  1917 AAO 

Brooklyn,  N.  Y.— Park7s,  1924.JAJ 

Bridge  78,  1924 JAJ 

Park  as,  1924 JAJ 

Brldgo  5b,  1919 JAJ 

Bridge  48,  1926 JAJ 

Water  38,  1905 J^tJ 

Buffalo,  N.Y.— 78,  19^4-6 JAJ 

Water  6s,  1898-9 AAO 

Water  4s,  1904 MA8 

Waier3>a8,  1905 JAJ 

Waer.38,  1916 FAA 

Cambrldgo.Mass.- Water  6s,'96.  JAJ 

CliyUs,  ISJ04 JAJ 

Water  Siic,  1911 Var 

Charleston,  8.0  — Conv.78,'97.  AAO 
Conv.  Js,  1909 JAJ 

Chicago,  111.-78,1892-99 

68,1895 

4>s8, 1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

CookCo.  4's8, 1900 

West  Chicago  Ss,  1890 

Lincoln  Park  78, 1895 

West  Park  78, 1890 

South  Park  68, 1899 

Cincinnati,  O. -7-308, 1902  ...JAJ 

78,  lHOi Var.i 

68,  1909 Var^l'^Jais 

68,  gold,  1008 MAN 

48, 1905 Var 

Hamilton  County  48 510414 

Cleveland,  0.-78,  1894 AAOi 

68,  1900 MAS 

58,  1907 JAD 

48,  1903 JAJ 

Columbus,  Ga.— 78 Var 

58 

Covington\  Ky.— 7-3bV,'i892''FAA 

7-30S  Waterworks,  1890 AAO 

48, 1937,new JAJ 

Dallas,  Texas— 88,  1904 

108,1893-96 

Water,  6s,  1900 

58,  Street  Improvement,  1928... 

Detroit.  Micli.— 7»,  1892-'J3-94.FAA 
3>«s,  IHll JAD 

Elizabeth,  N.  J.— New  4.1,1912  JAJ 

EvansT.,  Ind.— Wat«ir  68, 1912.JAJ 

5s,  1912 JAJ 

4>S8,  1912 JAJ 

48,  1912 JAJ 

Pltchbur.g,  Mass.— 68.'91,W.L..JAJ,§  1041s 

Galveston,  Tex.-88,1893-1909.MA8    101 
58,  1920 JADI     98 

Hartford,  Conn.— 6s.  1897 JAJ  §110 


103 


119 


HH 


120 

i'oo' 

105 

lbs' 

101 

101 

101 

102 

106 
120 
118 


OiTT  Sioimmu. 


Bid. 


106 

no' 


130% 
134>« 
123  >« 
122i« 
103 
104% 
115H)|117 

lis   '120 

112 
100 
112 
102 
110>« 

166' 

lis' 
103 
100 


95 


106 

103 

99 


.AA0,§1 

.j.aJci 

:::::::  li' 


^100 

109 

§113 

110 

75 

75 
112 
106 
U8>a 
112 
112 


10';^5yoar8.4is8,  18~tO-ltf05.JAJ 

Hoboken,  N.  J.-78.  189J AAO 

Improvement  6s,  1898 JAD 

do  .58,1901 MAN 

Houston,  Tex.— 10s 

6s,  funded 

Indianapolis,  Ind.-"D"7-3,'99.  JAJ 
68.1897 JAJ 

Jersey  City- Water  7^  1902. ..Var 

Water  68,  1907 JAJ 

Funding  68,  1909 FA.V 

68,  1911 

Hudson  ITounty  bs,  1905 HAS 

Hudson  County,  68,  1903. ...JAJ 
Hudson  County  7s,  1894 — JaD 

Bayuune  City,  78,  Ions JAJ 

iKansiw  City,  Mo.— 88, 1890..     Var 

7s,  1898 MA.N 

68,  1905 

I.iawrence,  Mass.— 68, 1894 . . .  AA  O 
68,1900 AAO 

Long  island  City,  N.Y— Wftter.7s... 

Louisville,  Ky.-78,  1903 Var 

6s,  1897 Var 

10-408,  is,  1920 MAS 

4a,  1923 JAJ 

Lowell,  Mass.— «8,1890,  W.  L.MA.\ 

Lynchburg,  Va.— 1901-1 J  A  J 

88,  190j J  A  J 

Lynn,  Mass.- Water  loan,  63,'94.  JAJ 

Water  loan,  68, '96 JAJ 

68,  1905 .MAS 

Maoon,  Ga.— 6s 

Manchester,  N.H.- -6s,  1894..  JAJ. 

68,1902 JaJ. 

48,1911 

MempUis,  Tenn.— Fdi>pln  4-tSa.JAJ 

Tax  I)l8t.,4-d8 ...JAJ 

TaxDlat.b's JAJ 

Minneapolis,  Minn. -88,  laJJ.JAD 

7s.  1901  JAJ;6.'i3 

4»as,  191215 S10314 

48,  1J14-17 '§  96 


116 


123 


112 
121 
107 
122 
109 
105 
98 

lot 


til 

115 

114 

112 

1081a 

116 

103 
9914 
99  >t 

102 

113 

I'iS 

103% 

liiO 


107 
OS 
76 

108 
»7 


lOS 
104 

lis 

(121 

§115 

133 

U28 

§  e.^ 

107 
103 

last 

106\ 
99  >4 
1I3S 
M31 
123 
133 
118 
108 
105 
102 
101 


HUwaok«o.Wl8.-Wat«r78,'03.JAJ 
Water  4s,  1006-7 JAJ 

Mobile,  Ala.-4-5s,tunded,1906JAJ 

Montgomery,  AiA.— 6a 

6s,  new 

NMbvllle,  Tenn.-Oa,  1907. ...Var 
Bridge  6s,  1005 AAO 

Newark— 4s,  1006 

4>ie,  1896 

6s,  1909 

68, 1810 Var 

78,  1896 Var 

78,  Aqueduct.  1905 Var 

New  Bedford,Ma8S.— 68, 1900.  AAO 
S^is,  1910 AAO 

N.  Brunswlok.N.J.— 7b, water,  1904 
68, 1906 Vat 

NewOrleaos,  1.8.- Premium  6b 
Cons.  6s,  1923,  extended.... JAJ 

6s,  1934 JAD 

78,1895 JAD 

N.Y.  Clty-7s,  1900 MAM 

6s,  1900 MAN 

68,  gold,  1001 JAJ 

58,  1908 HAN 

68,gol<l,  1896 HAN 

48, 1906 MAN 

3H8,  1904 MAN 

38.  1907 AAO 

Norfolk,  Va.-68, 1914 Var 

88,  Water,  1901 HAN 

53,  1916 AAO 

Norwich,  Ct.— 68, 1907 AAO, 

78,1905 

Omaha.  Neb.— Os,  1891.. 

Orange,  N.J. —7b, long... 

Pateraon,  N.  J.— 7s,  1900 

ba,  1901 

4s,  1908 

Petersb'JTg,  Va.— Os JAl 

88 JAJ 

88,  special  tax 

Philadelphia,  Pa.— 6s,l  893-'99  JAJ 

6a,  new,  reg.,  due  1905 JAJ 

Pittsburg,  Pa.-58, 1913 JAJ 

7s,  1912 Vai 

7s,  water,  reg.  Aop.,  1898..AAO 

4s,  1915 JAD 

6s,  Consol.,  1904  reg JAJ 

Portland,Me.— tfs,RR.Ald,1907MAS 
4s,  funded,    1912 JAJ 

Portsmouth,  N.  H.— 6a,  '93,  RR.  J  A.I 

Poughkeepsle.  N.  Y.— 78, water  hmg 

Providence,  B.I.— 58,  g.,1900. . .  J.W 
6a,  gold,  1900,  water  loan. .J  A  J 

4'ss,  1899 JAD 

3iai,  gold,  1916 MAS 

Ilahway,  N.  J.-01d78 

New  adjuatmeut,  4s 

Richmond,  Va.— 68,  1914 JAJ 

8s,  1909 JAJ 

58,  1921  A  1922 JAJ 

48,1920 ,   -,- 

Rochester,  N.  Y.— 7»,  Water,1903 . .  §141 
4s,  1912 FAA    100 

dt.  Joseph,  Mo.— 68.  1903 FAA    lOG 

Comp'uuse  4fl,  1901 FAA      92 

St.  Louis,  Mo.— 68,  1899 Var'§ll5 

68,  gold,  1894 §109 

58,1900 Var.iJl07 

48, 1905 I§101 

3-658,  1907 ij  99 

St.  L.  Co.— 68,1906 AAO  §120 

at.  Paul,  Minn.— 4s,  1912 §  96 

4>4g,  1916 §103 

58.1915 §10919 

63, 1904. §H8is 

7s,  1898 i§119    ' 

89,  lb97 Jiajt-j 

Savannah— F'd  5s,  C!)n8.1909.Q-F;   102    | 
Sprlngtleld,  Mass.— 68, 1905.. aAO  jl-iS 

78, 1903,  water  loan AAO  §la3    j 

Toledo, O.-7-308,RR.,1900.M AN  §116 


too 

"7»" 

111 

100 


130 
104 

jiim 

133 

102% 
16 

126 

120 

102 

110 

118 

118 

127 

134 

118 

135 

124 

105 

120 
§U2's 
>101 
).06% 

140 
llll"* 
,1-20 
,105 
.  95 
35 
90 
119 

137 

108 

98 


lOS 
10« 
117 
138 
117 
135 
130 
07 


136  T» 


100 
114 
136 
126 
128 
124 
113 
110 
106 
104 


114 
187 
109^ 

iW 

121 
104 
113 


130 


106 

123 
124 
103 
107^ 

•«•••• 

113 

131 

106 

98 


120% 
140 
108  >• 


88,1893-94 Vai 

6»,  1899 Vat 

58,1913 AAU 

48, 1913 Var. 

Washington,  D.O.— SWDlst.  of  Col. 

Worcester,  Mass.— 68,  1892.. .AAO 

68,1905 AAO 

4s,  1905 AAO 

3>a8,  1905 JAD 

RAILROAD   BONDS. 

(Bondt  of  cnmpania  eontol'lal  ytUi 
be  found  ututerlheeotuol'd  tuime.) 

Ala.  Gt.  Southern— 1st  mort.,  190s 
Debenture  scrip,  Gs,  gold,  1906.. 

Ala.  iN.  O.  T.  Ac.  lat  deb.  6a 

-.id  debent.  6s.  1907 

Ub'y  ASusq.- Cons.  78, 1906,  guar. 
Oonsol.  mort.,68,1900,  guar. AAO 

Ulegh.  Vai.— <Jeu.  .M.,  7 3-l0».  JAJ 
East,  rxten.  .M.,  7s,  1910...  AAO 
Inoon.e,78,  end.,   1804 AAu 

Ashtabula  A  Plttsb.— Ist,  68, 1908 

Atch.A  Pike's  P«.— Ist.its'OS.MAN 

4.toh.  Top.  AS.  Fe-l8[.7»,  '99  JdU 

Landgraut,78,  g.,  1903 AAO 

Sinking  mud,  68,  1911 JaD 

guaranteed  78.  1909  .JAJAAau 

58,  1909  (Ist  mort.) .V.*0 

5s,  pbiln  bonds,  1920 .>IAj) 

«ia8,  1920 ..A.to 

CollateralTruii, 58,  I93....**.v 

KloreuoeA  Kl  l>or'do,lBt.7s.AAO 

(C.0.ropek»AW.,l8t  M.,7B,g-IAJ 

do  Income  7i'..VA  i 


113>3l 

ai2>a 

I  94 

§107<ii 
J1131S 
§102 
I  96 


ell6 

«107 

48 

e  45 

130 

121 

lid's 

114 


110 

93 
117 
110 
109 
103<» 

09  <• 
122>« 

93 
105 
no's 

uo 

120 
Li:5  I 
IDS'* 
1^5 
135 
117  J 

lis 

114 

109 

9» 

lOS 

lis 

104 

9» 


lis 

109 

53 

50 
133  ■• 
135 


83 


105 

104 

120>«  liO\ 
IJ116  !U6>a 
:).U4    |104>4 

yll8       I  110 

vlOt>«  102 
5  Stjii  87 
i  »7  ,  98 
4  U0%'  91l« 
&U3  |114 
hao    1132 

41121*118 


*  Price  nominal;  no  late  transactions.  §  Parcbaser  also  pays  aoorued  Internal,    alal/ondaa.    1  Coa.>oa)  onslnoel8i9. 
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Railroad  Bonds. 


Bid. 


Atob.  Top.  &  8.  Fe— (Con tinned)  — 
N.Mex.&8o.Pac.,l9t,78.1909A&0 
Pneblo  *  Ark.  v.,  let,  76,  i?.,1903. 
Sonera,  1st,  7s.  1910,  guar..  J&J 
Wlohlta&8.W.,l8t,7s,g.,gua..l902 
Atlanta  &  Charlotte  Air  L.— lst,7s 

Income,  68 

AUantlCife  Pao.-l8t49, 1937.. J&J 

W.  D.  (neomes,  1910 J&J 

Central  Division,  old  Hb 

do  incomes.   1922. 

do         ace.  Id.  gr.  Os.lBOl 

Augusta  &  Knoxv.,  7s.  1900... J&J 

B&icuiiure  &  Oluo  —New  48 A&O 

58  gold,  1925 F&A 

Oonsol.  gold  Ss,  1988 F&A 

i-arEerslmrir  Br.,  68, 1919. ..A&0 
Schuylhm  Riv.  East  Side  6s,  192,'S 

Bterimg,  5s,  1927 JAD 

Sterling,  68, 1895 M&H 

BterUng  mort.,  68,  g.,  1902.  .M&e 

do  68,  g.,  1910.  M&N 

Balt.&  Pot'o— 1st,  68,  g.,  1911.  J&J 

Ist,  tunnel,  6a.  g.,  g'd,  1911.  A&O 

Beecli  Cretik— iBt.g'ld,  48.1936.J&J 

Bell's  Gap— Ist,  63,1905 F&A 

BelvidereDel.— l8t,6s,o.,1902.J&I! 

Cons.  48,  1927 F&A 

Boston  &  Albany— 78, 1892. ..F&A 

68,1895 J&J 

BoBt.  Ccno.&  Mon.— 8.F.,6s,'89.J&J 

Oonsel.  mort.,  78, 1893 A&O 

Coneol  mort.,  6«,  1893 A&O 

Bo8t.H.Tun.&W.  deb.  Ss,  1913  M&8 

Boston  &  Lowell- 7s, '92 A&O 

68,  1896 J&J 

6s,  1899 J&J 

48,  1903 M&8 

*Hb,  1903 M&N 

Boston  &  Maine— 78, 1893 J.tJ 

7s,  1894 J&J 

Boet.  &  Providence— 78, 1893. J&J 
Bost.&  Revere  B'li—lst,68.'97.  J&J 
Bradford  Bord.  &  K.— Ist,  69,  1932 
Bradt.Eld.&  Cuba— l8t.6s,1932J&J 
Brooklyn  Ele.— Ist,  68,  19i!3..A,tO 

2d  mortg.  3-58,  1915 J&J 

Bruns.  &  West,  Ist,  4e,  1938. .J&J 

Bull.  Brad.&  P.— aen.M.7e,'96.J&J 

Bua.N.Y.&Erie— l8t,  78. 1916.J&I) 

Buff.Roch.  &  Pittsb.— Gen..S8,  lti37 

BuO.ife  Southwest.— 69,  1908..  J.&J 

Bur.  0.  B.&N.— lst.58,new,'06.J&D 

Cons.latAcol.  tr.,  58,1934.  A&O 

Iowa  0.  &  W  ,  l8t,  7».  19i'9  M.tS 

O.  Rap.I.F.&  N.,lst,68,1920.A&O 

do  Ist,  58,  1921....A&0 

Oallfor.Pac.- l8tM.,4is8,g..  .j&j 

2d  M..  68,  g.,end  C.  Pac,  '9I.J&J 

8d  M.  (guar.  O.  P.),  68, 1905. J&J 

do  do  3s,  1905.J&J 

Oal.  80.— Ist  68  (Atoh.  guar.) .  .J&J 

Income  68,  19.;« M&S 

Camden  &  Atl.— Ist,  78,  g., '93. .J&J 

2d  mort.,  68,  1904 A&O 

Cons.  68,  1911 J&J 

Canada  80.— l8tM.,guar.,1908,J&J 

2d  mort.,  5s,  1913 M&S 

Cape  Fear&Yad.Val.,l8t,«8,l»16.. 
Carolina  C^nt.—l8t,68,g.,1920.J&J 

2d,  inc..  68,  1915 A&O 

3d,  inc.,  6s,  1910 

Catawissa-Mort.,  78, 1900.'  .F&A 
Cedar  F.  &  Min.— Ist,  78,  1907.  J&J 
Cedar  R.  &  Mo.-l^t,  78,  '91. ..F&A 

let  mort.,  7s,  1916 M&N 

2d  mort.,  7e,  1909,  quar J&D 

Coot.  Br.  U.  Pac,  l8t8,6s,'95.M&N 

Fund,  coupon  78,  1895 M&N 

Atch.&  Pike'8  P'k,  Ist.  68,  g.  M&N 

Atch.Col.&Pac.,l8t,«8,1905Q.— F 

Atoh.J.Co.&W.,l8t,69,1903.Q,— F 

Cent,  of  Ga.— lBt.cons.,7s,'93.J&J 

CoUat'l  trust  58,  l!*37 M&N 

Cent.  Iowa— New  Ist.,  78  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  78,A&0 
Eastern  Div.,  1st,  69, 1912. .A&O 

nis.  Div.,  let,  OS,  1912 A&O 

Cons.,  gold,  69,  1924 J&D 

Cfflit.  KB.  ot  N.J.-lst,  78,  '90.F&A 

Gen.  mort.,  Ss,  1987 J&J 

78,  con  v.,  1902 M&N 

Oonsol.  M.,  7s,  1899 Q— J 

Conv.  deben.  68,  1908 M&N 

Am.  Dk.&Imp.  Co.,  58,1921.  J&J 

Leh.&  Wil.— Oon.  78,g..l900,a88.O 

Cent.  Ohio— 1st  M.,6s,  1890. .M&s 

Cent.  Pac— let, 6s, gold,  1895  .J&J 

1st,  68,  gold,  1896 J&J 

let,  68,  gold,  1S97 J&J 

Ut,  68,  gold,  1898 J&J 

B.Joa<ium,  i8t.M.,6s,g.l90O.A&O 
Cal.  &  Oregon,  aeries  B,  ds,  1892 
Cal.&Or.  C.P.bouds,68,g.,'92  J&J 
I^nd  grant  M.,  68,  g.,  1890. A&O 
Mortgage  bonds,  68,  1936. ..A&O 
\Ve8t.  Pacif.,  Ist,  68,  g.,  '99.  .J&J 
Chari'te  Col.&A.— Cou8.,7B,'95.J&J 

2d  mort.,  78, 1910 A&O 

Ches.  &  Ohio— Pur.  money  frt.,189S 
Series  A,  1908,  coupons  off  .A&O 
6b, gold,  eer.  B.,  reorg.  cirt8.M&N 
Exten.  48, 1986,  reorg.  cts  ..M&N 
68,  currency,  liit.  det..  1H18..J&J 

6b,  1911,  coupons  oflF A&O 

Cbes.  O.&S.W.— M.  5-b8, 19 11.  F&A 

2d  mort.,  68,  1911 FAA 

Cheshire— 68, 1896-98 J&J 

Chic.  &  Alton— l8t  M.,  78,  '93.  .J&J 
Sterling  mort.,  69,  g.,  1903.. J&J 
Bd«.  Kau.  C.  liue,68,g.,1903.M*N 
MlsB.Blv.Brldge,  l8t.,».I.,68,1912 
lonla'aA  Mo.K.,l8t,7s.l900F&A 


110 

97 

lOttifl 

108 

117>« 

103 
elU9 
e:08 
ello 
<;124 

124 

124 
82 


i  104,^ 


101 
136 

91 

87 

93>s 


107 
lu5 
1 100 
.  60 
illlig 
§79 


IO5I4 

92 

99 
108 


ABk. 


120 
llSh) 
99  "s 
112'> 
l'i3 
102 


111 
99  H 
107 1« 

126% 

106 

111 

110 

117 

126 


85 
123 


106  >« 
lOBH 
112 
100  >4 
109 
105 
99 
ICSij 
113 
107 

105 

Ulifl 

114 

1121* 

112 


108 
90 


93^ 
85 


95 
110 
109 
103 


112 
7a>s 
110 


I2II4 
67 
105 
L32 
118 
106 13 
103>s 
103 
104^ 
103 
108 


83 
8 

67 

6U 

47 
103 14 
lOJ 
123 
120 
106 
108 
115 
103 
llSlfl 
llbig 
1151a 
1153a 
11241 
102 
elUo 
101 
102 
112 
IIOI3 
110 
114 
llOifi 

78 

7814 

31 
111 
105 

76>s 
5107 

11258 
el23 
I24>4 
1U6 
122 


106 

92 1» 
100 


70 

IO514 
133 
113 


110 

105 

84 

15 


105 13 
103 14 


121 

lis' 


107 
102  >4 


113 

7808 
78=8 
31% 

112 

IO6I4 


103 
125" 

i'ua 


Railroad  Bonds. 


Chicago  &  Alton— (CoutiQued) 

Loui8'a&.VIo.R.,2d,78,1900M&N 

8t.i-.Jack8'v.&C.,l8t,78,'94.A&0 

do    l8tguar.(564).78,'94A&0 

do    2dM.  (360),  76,  '98.. J&J 

do    2d  guar.(  188)  79,'98.J&J 

Ohlc.&  Atlantic— Ist,  6s,1920.M&N 

2d,  68, 1923 F&A 

(niic.  B.&Q.— Cons., 7b,  1903. .J&J 

Bonds,  58, 1895 J&D 

58.1901 A&O 

58,  debenture,  1913 M&N 

Iowa  Div.  58,  1919 A&O 

Iowa  Div..  48. 1919 A&O 

48,  Denver  Div.,  1922 F&A 

48,  plain  bonds,  1921 M&S 

Neb.  Kxt.,  4s,  1927 M&N 

Bur.  &  Mo.  B.,  I'd  M.,  78,'93.A&0 

do         Conv.  88,'94  ser.J&J 

BnT.&Mo.(Neb.),l8t.6a,1918.J&.l 

do     Cons,  68,  non-ei..J&J 

do     48,  (Neb.),  1910...  J&J 

do      Neb.RR,l8t,7s,'96A&0 

do      Om.&8.W.,lst,88,J&D 

ni.  Grand  Tr.,  let.  8s.  '90. ..A&O 

Dixon  Peo.&H.,l9t, 88,1889. J&J 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J 

Qulncy&  Wars'w,  let, 89,  '90.J&J 

Atch'n  &  Neb.— 1st,  78,1907  M&S 

Ohio.  Burl.  &  Nor.— 58,  1926 

Debent.  68,  1896 J&D 

Chic  &  Can.  80.— Ist,  78, 1902  A&C 
Chic  Kan.  &  Wesl'n.- i8t,  58, 1926 

Income  68 

Chic.  &  East  111.— Ist  mort.  6a,  1907 

Income  bonds,  1 907 

1st.  con.,  69.  gold,  1934 A&O 

Gen.  con.,  Ist,  59,  1937 M&N 

Chic  &  Gr.  Trunk— Ist  mort.,  1900 
Ch.&  Ind.Coal  R'y,l8t,58, 1936  J&J 
Cliic  &  Mich.  L.  8.  Ist  88,  1889.... 
Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  l8t,  88,  1898.  FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 

Ist,  $,  gold,  78,  1902 J&J 

La.  C,  l8t  M.,  78,1893 J&J 

I.  AM.,  IstM.,  78,1897 J&J 

I'a.  &  Dak.,  iBt  M.,  78, 1899. J&J 
Hast.  &  Dak.,  Ist  M.,78, 1910.J&J 

do  5a,  1910 J&J 

Chic  A  Mil.,  Ist  M.,7s,  1903.J&J 
Ist  mort.,  consol..  78. 1905.. J&J 
Ist  M.,  I.  &  D.  Ext.,  79,  1908J&J 
Ist  M.,68,  S'thwest  Div.l909J&J 
Ist  M.,  58.  La  C.  &  Dav.l919J&J 

80.  Minn,  lat  68,1910 J&J 

Chic.  &  Pac.  Div.  68, 1910  . .  .J&J 
do  West.  Div.,  58,1921.  J&J 
Chic  &  Mo.  Klv.  58,  1926. ...J&J 
Mineral  Pt.  Div.,  58, 1910... J&J 
Chic.  A  L.  Sup.  Liiv.,  58,  1921J&J 
Wis.  &Miun.Div.,5s,  ld2l...J&J 

Terminla  os,  1914 JAJ 

Dubuque  Div.,  Ist.  68,  1920. J&J 
Wis.  Val.  Div.,  Ist,  68,  1920. J&J 
Fargo  &  South.-  68.  ass.  1924.  J&J 
Inc.  conv.  sin.  fund  os,  1916  J&J 

Dak.  A  Gt.  80.  5e,  1916 J&J 

(Me*  Northw.-Con.78,1915.Q— F 
Consol.,  gold,  78,  op.,  1902. .J&D 

Sinking  fund,  68,  1929 A&O 

do  58,1929 A&O 

do         debent.,  5s,1933.M&N 
Exten.  bds.  4s,  1886-1926... F&A 

25-yr8.  deO.  58,  1909 M&N 

Escan.AL.8up.,  Ist,  68, 1901.J&J 
Des  M.&Minn'8,lst,78,1907.F&A 
Iowa  Mid.,  Ist  M.,  88, 1900.  A&O 
Peninsula,  Ist,  couv.,7b,'98.M&8 
Chic.  &  Mil.,  1st  M.,  7s,  '98.. J&J 
Mil.  &  Mad.,  Ist,  68, 1905. .M.&8. 
Madison  Ext.,  1st,  78, 1911. A&O 
Meuomluee  Ext.,l8t,7a,1911J&D 
Noithwest.Un.,  l8t,78, 1917. M&8 
Wluoua&St.Pet.- 2d78,1907I*SiN 
Ott.  C.  F.  A  St.  P.,  ^8,  1909. .M&S 
North.  Ills.,  Ist,  Ss.  1910..  .M&S 
Chic.  &Tomah.— lBt,6a.'05.M&N 
Chic.K.I.&  Pac— 68,1917,ooup  jAj 

Exten.  &  col.  5s,  1934 J&J 

Chio.&S.W..l8t,78,guar.,'99.MAN 

Chic.  A  St.Louis— l8t6s,  1913,MAS 

Chic.  Santa  Fe  A  Cal.— Ist,  59. 1937 

Chic. St.  L.  AP.— l8t,58, 1932.AAO 

Chic  A  Gt.  East.,  Ist,  78,  93-'95. 

Col. A  Ind.  C,  Ist  M.,  78. 1904.J&J 

do  2d  M.78,1904.M&N 

Un.A  Logau8p.,l8t,  78, 1905.AAO 

Cin.  A  Chic  A.  L.,  1886-'90 

Chi.  8t  P.&  K.C.-lst,  g,  58,193eJ&J 

Chic.St.P.Miu.&Om.— Con.  6s,  1930 

<Jh.8t.P.&  Minn.  lNt,68,1918M*N 

North  Wise,  Ist  Os,  1930 J&J 

St.  Paul&S.City,  1st  69,1919.AAO 
Chic.A  W.Iud.— S.td.  6»,  1919  M&N 

Genoralmort..  68,  1932 Q— M 

Chic.  &  W.  Mich,  os,  1921.  ...J&D 
Cin.  Ham.  &Dayl.— Consol.os  A&o 

Consol.  mort.,  78,  1905 AAO 

Consol.  mort,  68,  1905 A&O 

Cin.  H.  &  1.,  l8t  M.,  78, 1903.J&J 
Cin.  &  Indlanap.,  l8t.,  78,'92..J&D 

2dM..78,  1887-92 JA.1 

Indianapolis C.  &L.,  780f '97.. 
Cin.  I.  St.  L.  &  Cliic— Con.  68,  1920 

Ist  gold  48, 193t) Q— J 

Cin. Jack. AMac.-lst,.5B,1936    J&U 
Ciu.Van  W.  &  MiuU.-lat,68, 1901 
do  2d  iucome,  6s,  1930 

Cin.  Laf.  A  Ch.— Ist,  7»,g., 1901. M&S 

Cin.  Leo.  A  Nor.  — 1st  m.  5s J&J 

Cin.  Rich.  AChic— Ist,  78,  '95. J&J 
( In.  Rich.  A  F.  W.— lBt,7B,  g...J&l) 


Bid.    Ask 


119 
113% 


n 


115 

99 

loO 

1021a 


123 

117 

1241a 

111-* 

114 

117 

119 

93 
123 
123 
I2114 
111 
101 
109 14 
118 
103  >« 

9JI9 


el02 

99 'e 

99 
5113 
410313 


14414 

131i» 
117 
107% 
111 
95 
10378 
110 
122>9 
130i» 
124 
121 
110 


92 

36 
1201a 


116>a 
99% 


103 


125 
li2>a 


120 
9979 


121 


122 
104>« 
99% 
100»» 
105 


114 
105 
122 


132 
118 


111% 
95% 
I06 


I32ie 
108 
106 
el  15 
l.>2ia 

106«8 


1021$ 
951a 

105 
5120 
^15 
5115 
^100 
e   96 

121% 

125^1 


12314 

110 

116 
J  96 
SlOl 
5120 
Jill 

ao8 

§107 

10IJ14 

113  s 
107  "a 

91 

921a 

95 

20 
5II8 

§108% 
§110 


Railroad  Bonds. 


Bid. 


120 
133 
10t)% 

il'tf% 

1051a 

97ifl[ 


98 
I2214 

127 


124 


97 
104% 
123 
112 
110 

i'o'7'14 

icria 


95 

971a 

23 

iJu 
iV'i' 


Clnn.  Sandusky  A  Cleveland.- 

69,1900 FAA 

Consol.  mort.,  78,  1890 J&D 

Cin.&Sp.- 78,C.(!.C.&I.,1901.A&O 

7s,  guar.,  L.S.&  M.S.,  1901..  A&O 

an.Wash.&B.— I8r,gu,4ia9-68M&N 

2d  mort.,  58, 1931 J&J 

3d  mort.,  gold,  38-48, 1931. .F&A 

Income  08,  1931 

Scioto  &  Hock.  V,  Ist,  78.... MAN 

Bait.  Short  L.,  Ist,  78, 1900.. J&J 

Clearf.  &  Jefi'.- Ist.  65, 1927    .J&J 

Clcv.  Akron  &  Col.— l8t,68,1926J&J 

Gen.  M.,  g.,  58,  1927 M&S 

Oleve.  &Cantou-l8t.  Ss.  1917.J&J 
Clev.Col.Clu.AInd.— lst7s,'99.vl&N 

Consol.  mort.,  78,  1914 J&D 

Cons.  8.  F.,  78,  1914 J&J 

Gen.  oon.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899... J&J 
Oiev.A  Pitta.— 4tUM.,68,1892.J&J 

Consol.  S.  F.,  78,  1900 M&N 

Colorado  Mid.— Ist,  68.  1936.. JAD 
Coeur  d'Alenc— Ist,  6s,  1916. .M&3 
Columbia  A  Gr.— Ist,  6b,  1916.  J&J 

2d  mort.,  63.  1926 A&O 

Col.  &  Oin.  Mid.— 1st, 68,  191 4. J&J 
Columbus  Hooking  Valley  &T.— 

Con.  5a.  19.11 MAS 

Gen.  6s  gold,  1901 J&D 

Col.  &Hock.V.— l9tM.,78,'97.A&0 

do  2d  M.,  7s,  1892. J&J 

Col.  &  Toledo— let  mort.  bonds  .. 

do  2d  mort...,. 

Ohio&W.Va.,l8t,s.f.,7s,lbi0M&N 
Col.Springf.AC- l^t,78,1901.M4^ 
Col.  A  Rome.— 1  St.  6.3,  gu.Cent.  G  i. 
Col.A  Weat.— iBt,  68, guar  Cent.  Ga. 
Col.  A  Xenia— Ist  M.,  7a,1390.M&8 
Conn.  &  Passiimp.- M.,78,'93.A&0 
Maa8awipi)i,  g.,  69,  gold,  '89  J&J 
Conn.  Wo8t.— l9t  M.,  78, 1900. J&Ji 
Connecting  (Phila.)— l8t,  63  ..M&sl 
Consol. RK.of  Vt.,  Ist,  58, 1913.J&J 
Cor.  Cow.  &  Ant.— Deb.fis,  '98M&N 

Cuiub.  A  Penn.— I8t68. '91 M&S 

Cumberl.  Val.— 1st  M., 88,1904.  A&O 

Dayton  A  Mich.— Consol.  58 J&J 

Dayt.  &  West.— l8t  M.,68, 1903.J&J 

1st  mort.,  78, 1905 J&J 

Delaware— Mort.,  68,guar.,'93.  J&J 
Del.& Bound  B'k—l8t,7s,1905F&A 
Del.Lack.&  W.-  ■Conv.78,1892  J&D 

Mort.  7s.  1907 M&S 

Deu.  &  R.  G.  l8t78,gold,1901).M&N 

l8t  con.  48, 1936 JAJ 

Inipr.,  g.,  59,  1928 (&D 

Deuv.&  Rio  G.W.— Ist.Os,  IDllMAS 

do  assented. 

Denv.S.P.&Pac— l8t,79,1905  .M&N 
Des.M.A  Ft.D.— Guar.18, 1905. J&.I 
1st  mort.,  guar.,  2ia8,  1905  J&J 
Ist  mort..  guar,  la,  on  extension. 
Det.&B.C.l8t,88,en.M.C.1902M&N 
Det.  B.  C.  &  Alp.,  lst,68. 1913  JAJ 
Det.G.Haveu&Mil.— Eciuip.68,1918 
Con.  M.,  5»  tiir84,  after 6i(..  1918 
Dei.  L.  A  North.— Ist,  79, 1907. J&J 
Det.  Mack.&  M.— Ld.  gr.  3ia8,  S.  A. 
Dub.  A  Dak.— 1st  M.,  68,  1919-J&J 
Dub.&S.  City— l8t,2dDiv.,'94.  JAJ 
DuldtUAIronR.— l8t,.58.1937.A&0 
D  iluth  8.  8h.  &  Atl.— 58,1937.J&  J 
Dunk.A.V.AP.— lst,7s,g..l900J&U 
E.Tenu.  Va.  A  Ga.— Ist,  78,1900  J&J 

Divisional,  5s,  1930 JAJ 

Ala.  Cent.,  1st,  68,  1913 JAJ 

E.  Tenn.  V.  AGa.R'y.— l8t,58,1936. 

1st  Ext.,  gold,  53,  1937 J&D 

Mobile  &  Birm..l8t,  59, 1937.  J&J 
East.  A  W.  By.,  Ala.— Ist,  68,  1926 
Eastern.  Mass.— 69.  g., 1906.  .MAS 
Easton  A  Amboy-M.,5a,1920M&N 
Elizab.Lex.A  Big  S.— 68,  1902.M&8 
Elmira&W'mspt— Ist  63,1910.J&J 
Erie  &  Pittsb.- 2d,  now  ist,'90.  J&,J 

Cons,  mort,,  78,  1898 J&J 

Equipment.  78,  1900 A&O 

Eureka  Spr.— lat,  68,gold,  1933FAA 
Evaus.A  Ind.— l9t,guar.,g.,6s,  192 1 

lat,  con.,  1926 J&J 

Evans.&T.H.,latoon.,6s,1921,J&J 

Mt.  Vernon— 1st,  68 A&O 

Evansv.T.U.&Chi.— 1st,  6s,  g.M&N 

Fitchbur«— 58,  1899 A&O 

59,  1900-01-02 A&O 

6s,  1897 A&O 

78,1894 A&O 

Flint  A  P.  Marq.— M.  68, 1920. A&O 
Ft.  Madisou&N.  W.,  I8t79,g.,1905 
Ft.  Worth  A  Donv.  C— lat,  6a,  1921 
Frem't  Elk'n&  Mo. V.— 6a,  1933 A&O 
do  do       Unstamped.. 

Gal.Har.&SauAnt.— l9t,68,g.  1910. 

2d  mort.,  78,  1905 J&D 

West.  Div.  l8t,  58,  1931-...M&N 
do  2a,  69,    1931.. .J&J 

Gal.Hou8.AHeu.— lst,5s .\&0 

Georgia^78, 1883-90 J&J 

68,  1910 J&J 

Georgia  Pacitic— 1st,  68,  1922.JA,I 

Con.  2d  mort.,  5.3,  g  ,  1923...  A&O 

Con.  iucome,  5a,  g.,  1923  .  ..  l&O 

Qr.  Rap.  &  Ind.- lat,  l.g.,  g'd,  7.3,  g. 

iBt  M.,78,  l.g.,  gold,uot  guar.  AAO 

Ex  laud  grant,  l»t  78, '99 

Consol.  OS,  1924 M&S 

Gr.B'yW.&St.P.— l9t,6a,l911.F.&A 

2d,  incomes,  1911... 

liait  Ool.  &  S.  Fe— l8t,  78,1909  JAJ 

2a,  68,  gold,  1923 ..A&O 

dau. &St.Jo.-Uou.  63, 191 1... MAS 
Harris.  P.  >It..I.  A  L.— lar,.  4a..  IM13 


llOOi* 

,101 

112 


120 

99 

9914 

70 

"35 

36>a 



19 

110 

ii2 

.  ... 

sl04 

<  95^8 

94>4 

120 

131 

105 

110 

IO6I3 



I2914 

....«• 

102ia 


lUia 


110 


ABk. 


101 

lom 


1 


85% 

ioi" 


105  >• 


1121a 


123 14 

io6% 


103 


llsia 
10413 


921a  92''8 
.121%  I2214 
iU3i4ll9 

104 

110 

93 1  —— 


65 


72 


114      116 
107%  IO8I4 


74 

26 
§120 
Jll7 
§110 

9bia 


118 

91 

118 

102 


76 
27 


97 
94 
32 

iia)« 

93 


*  Price  nouiinsl;  no  late  tranaaotlonB.         §  Purchaser  also  paya  accrued  interest.       e  In  London.       |J  Coupon  oil.       s  In  Auigterdam. 


October  30,  1888.] 
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aKNBRA.L    QU0TATIO>J3    OV    aTOUK..S    AND    BONDS— Comtisocd. 
Por   Bxpl»u«tlon«  See  Slot«.  at  «»J  of  9lr%t    P««»  of   qaotmUnn*. 


RAILROAD  BOWD*. 


Bid. 


60 


Hftrt.  A  Oonn.  W«.t.-Bi......l903  UOO 

Hou«at-.n(c-t;..u«.  5s.  1937    M*N,  106 
Ho'Bl.K.A\V.  Tox— l»t,7B,'98.M&N 

Zd.  en.  1913 JAJ 

H.*  Tex.Coii— iKt  in.,7ii,K«»''-l??l 

Wear.  niv..  l»t,7R.  (f..  189\..J*J 

Oon«.  mort.,  8«,l!)12.Tr.  recAAO 

Qeii.  iiiort.  Us,  1021, Tr.  reO.AAO 

Hunt.  A  Br.  Top-lst,  7b,  •90..A*0 

2d  iiiort.,  78,  (?.,  1S95 *AA 

Oons  3.1  M.  S».  1S95 ■■■W^. 

ruinols  Out.- 1  St  Chl.A8pr.'98  J&J 

1st.  >fol(1.48.  lO.M J*J 

Gold,  SSis,  19,M .JfJ 

Col.  tr..  KoKl.  48.  I9r)2 AAO 

MMiUe  DIv.  reg.  58,  1021. ..  F*A 
Bterlln,?,  8.  F..  58,  «.,  1?03  .AAO 
Btorltuit,  (ton.  M..68,  »r.,  1895.  AAO 

Bterllnit.  58.1905 JAI) 

Ohio  Bt.AN  0.-l»t  COD.  78, 1807. 

2(1,  (is,  1007 JAI; 

Ten.  lion,  7fl,  1897 MAN 

88, 1051.  gold JAD 

Ind.  Bl.  A  W.— Ist.  I>r..78. 1900JAJ 
l8t  mon..  .VG.  1909.Tr.  rec.AAO 
Sd  mort.,  ft-6. 1009.  Tr.  reo.A&O 

Inooine.  1 92 1 .  Tr.  reo 

East.  DIv..  68.19'2l  .Tr.  ren. ..  JAD 
Ind.  D.  A  W.— Gold.  5s,1947...  AAO 

2dm  inc.  ."is.  I94S JAJ 

Ind.  Deo.ASp.— l8t.78.1906.A*0 

Ind'poUsASt.L— l8t.7B.1910.Var. 

Ind'apollsAVtn.— l8t,  78.1908.  FAA 

2d  mort. .  68.  g.,  (fuar.,  1900.M AN 

Int.  A  Ot.North.— l8t.68,1919.MAN 

Ooup.  69.  1909 MA8 

Ionia  A  Lansing— l8t  88, '89.  ..JAJ 


Railroad  BoirM. 


Bid. 


94 


108 


123 


72 


107 
111 
110 


117»« 

95  >« 

"ib'ii 
9^ 

u6" 


Maine  0<iniral-(nont1nne'1)-  ,^  J.  ,„. 
beoda  A  PannVfn,  Si,  1896.JAJ  JlOg 
Portl.A  K.C.mK.  !rf..6»,'tf6.AA0  4  09 
n.'bentiiii..  I.-.  li)-:<> FAAilOS* 

M.iM.Kcii.li  iMip  .[|in.,7H,l909,Mdia    ... 

ManltMlm  s  W.  c  1.  K'y— l8t,  5»... J  ■-- 

Vfsrlolta  Mm.     1  «t.  «8, 1915. MAN  »^..... 

M»rtaAN(l-i  l.t.B»,g.,ll»n.JAI  100 
Cousol.  lat  Ok,  li'3''....-----J*Jl.'So 

Mar.i'tt«Ho.AO.-M»r.40..8B,  '92  ^100 

^   96 

93 

120 

170 

120 


Iowa  OltyA  West.— l8t.78.1909MA8 
^alls  A  8.  C.—l8t, 78.1917.  AAO 


B,l 


68,1908 


92  >s 
97'« 

ibo' 

&113 
?118 


109 1« 
120 


raFalls'A  8.  C.-l8t,78.l9l7.  AAO  JlSOk 
Jaoksonv.o.  E.— Ut.  H8.1iilO...JAJ 

Gen.  morr..  6s,  1912 J&J 

Cli.  P.A  Sr.L.,lst.,'i8.g.,)928.MAS 

Utcli'ld  C  A  W.,  l8t.68,1916.JAJ 

Louisville  A  St.  L.,  .'^8,  1927. A&O 

Jefferson— Ist  mort.,  78,  1889.  JAJ 

Jefl.  Mad.A  Ind.— l8t,  78,1906. A&O 

2d  mort.,  78, 1910 ..JAJ 

Junction  (Phil.)— l8t.4Wi8.1907  JAJ 
Kanawha  A  0.—l8t  da.  1936  .JAJ 
Kan.  C.Olint'n  A  SprinKtleld— ls.5« 
K.C.Ft.8oott&0.-l8t,78,1908JAD 
Pleas.  HIU  A  Db Soto,  Ist, 78, 1907 
Kansas  C.  IJiwr.  A  8o.  1  st.  68. 1909 
Kan.  0.  M.  A  B.  -  Ist.  .^s.  1927. MAS 
Kan.C.AOinaha— l8t.o8,19i7    JAJ 
K  0.8t.Jo8.AC.B.-M.78,1907.  JAJ 
K  C.F.SivAMpin. -l8t.68,1928.MAN 
Kan.C.Wv.AN  W  -l8t5s.l9;i-i.JA J 
K«n.  Ceui.  Ky.— tii'ld  48, 198T.J&J 
KiokukADes  M.— Ist.fts.guar.AAO 
Kines.  A  P(<mi>.— Ist.Oa,  1912  JAJ 
Kqoxv.  a  Ohio  l8t.  6s,  19'.;5...JAJ 
Lake  E.A  West.— lst,g.,58,1937JAJ 
Lake  shore  A  Mich.  So.— 
01.  P.  A  A8h.,new78, 1892. .AAO 
Bafl.AE..newbd8,  M.,78.'98.AAO 
Det.Mon.ATol.,l8t,78,1906.P&A 
Kalamazoo  .\1.  A  Gr.R..l8t,88.  JAJ 
Kal.A  Wh.  PiKeon.l8t.78.'90..JAJ 
Dividend  bonds,  78.  1899...  AAO 
L.8.AM.8.,con8.,cp..l8t.78.JAJ 
do    oons.,reg.,l8t,78,1900.Q— J 
do    oon8.,cp.,2d,7s.l903..jAD 
do    oon8.,rcK.,2d, 78.1903. JAI) 
Mahoning  foal  KR.  Ist.  58.  JAJ 
Lawrence— Ist  mort.,  78.1895.FAA 
Lehigh  Val.— l8t.  68,  1898. ...JAD 

2d  mort.. 79, 1910 MA8 

Gen.  M.,  8.  (.,68,  g., 1923. ...JAD 
L.  Miami— Renewal  58,1912.. MAN 
L.RookA  Ft.S.— l8t,l.gr.,78'95.JAJ 
Little  Rock  A  Memph  s-New  58.. 
Long  I8iand— Ist  M.,  78, 1898.MAN 

iBtconsol.  58, 1931 Q-J 

Gen.M.  43,  l9iS JAU 

Newtown  A  Fl.,  Ist,  78, 1891 
N.Y.AB'yB'ch,i8tg.^B,19;j7.MA8 

2d  mort.  Inc.,  1927 8 

N.Y.A  .Man.  Beach,  l8t78.'97.JAJ 

N.  Y.  B.  A  M.  B..l8t  con.  5e.  1935 

Lon'v.C.A  Lex.— 1  st,78,'97  JAJ(ei)]9 

2d  mort..  7s.  1907 AAOlf 

Lou'v.Ev.ASt.L— l6t.68,1926.AA'>i§ 

3d  mort..  2-68,  1936 AAOlJ 

Louis.  A  Nash.- Cons.  1st,  "8. 189S 

Oecllian  Br.,  7e.  1907 MAS 

Louis.  CIn.  A  IjUX.,  68.  1931. MAN 
Mem.A  0.,8tl.,  M.,78,  g.,1901JAD 
M.AClarksv..8t'g,68,g.,1902  FAA 
H.  O.  A  Mobile.  Ist  6e.  1930. JAJ 
do  2(1,  68,  1930. ...JAJ 

Pensacola  Dlv.,l8t,68,1920..MAS 
Bt.  Louis  DIv..  1st,  68, 1921 . .  MAS 
do  2d.,  38,,  1980. MAS 

Ba«b.  ADec,  Ist  7s,  1900. ..JAJ 

E.  H.  A  N.,  1st  68,  1919 JAD 

Gen  1  mort.,  68,  1930 JAD 

Bo.  A  No.  Ala.,  8.  F.  68,1910AAOi 

Truct  bonds,  68, 1922 Q— M 

Ten-forty  68.  1924 MAN 

60-year  gold,  68,  1937 MAN 

C<.l.tr.,g..m,  58,  19J1 MAN 

Pensa.  A  Atl.— l8t,68,gu,'21.FAA 
L'lV.N.A.AChlc— l8t,0«.1910.  JAJ 

Con.  u'ori.  6«.  1916 AAO 

Ind'ap.  DIv.,  6s  gold,  19 1 1 . .  F& A 
L)'l8V.N.O.JiTel.— lHt,48,1931MA8 

2d  mort.,  ."-s,  ln34  MAS 

Ifar.e Cent.— Mort.  78,  1898. ..JA.I 
Jixten.  bonas,  6e,  g.,  1900.. .AAO 
Oons.  7s,  1912 AAO 


104 

114J«! 

107  Vi 

^  em 

67 

18 
ilOJ'B 
\   99'8 

45 
100 

66 

24 

ism 

lll>a 


13113 

117 

100 

94 

98 
100 

iVi" 
120 


99i» 
llSij! 

122     I 
114     1 

94    I 

88 
121     ! 
111% 

9334 

72 
10514 

ioi'^i 

107 

110>4 
121 


1U3>« 
120 

98 

78 
119 


12014 
13314 
133% 
Ullij 
105  f 

12214 

112'« 

93 


I2II9 


125^8 


142 


1121a 
106 


93'g 


158, 1923  (extension) JAD 

68,  1925  (Mary.  A  We8t.)..     JAD 

Memph.AOhari.-lat,78,191».J.VJ 

2d  mort.,  78,  extended JA.1 

Utoonsol.  7a.  1915... .•■-•-•J*J, 
l8t.oon8..Tenn.  Ilen,7»,l915  J.tJ 
Gold,  6«.  1921 JAJ 

Mitrop'n  Ktev.-l8t,6»,  1908.  JA- 
2d68.  1H99 MAN 

Mexican  Cent.— Ist.  4»,  1911. .JAJ 

Bond  sorlp 

Incomes,  1911 . 

Debenture  108.  1890-95 AAO 

Bortp  lOs.  1889 J*Jl 

Mexican  Nat.— lat,  6», Trust  rec. .. 

New  1ft  mort.  Ha,  1927...  JAD 

2d  M.,8er.  A,lne..6a.l917...MA8 

2d  M.,  Ser.  B.  liu'.,6».1917..  April 

Mloh.  Cent.-Con»ol..78, 1902..M  AN 

Oonsol.  58,  1902 .-x--A*'*'J  iiniu 

iBt  M.  on  Air  Line,  8«,  1890  JAJ  ilOlS 

Air  Line,  Ist  M.,  88,  guar.. .MAN  i 

68.  1909 MAS    

'^rmSi'rAl,'.H.VlrtV8V90.M.^n02«« 

^•^r*"S.'\S'a\Ti.rAS;io8i« 

do        ea.l891 MASI    ■■■'"- 

Jollet  A  N.Ind..l8t.78  (guar.M.C.) 

MIdd.  On.  A  Wat.  Gap— 1st  mort.. 

2d  mort.  58.  quar.  N.Y.  8.  A  W... 

Mll.L.8h.AWe»t.-l8t68.1921.MAN 

Conv.  deb.  58.  1907 FAA 

Mich.  DIv.,  Ist.  68.  1924 JAJ 

Ashland  Div.,  Ist  68,  1923. .MAS 

iBt,  Incomes -•-■ 

Bt.  P.  E.  A  Or.  Tr'k,  l»t,  guar..  68 
MU.  A  No.-lst,  68,1910        JAI) 
let,  6a,  on  extension  1913. .JAD 
Mlnn'p.  A  St.  L.-lst  M..  1927. JAD 
lat  M.,  Iowa  OltyAW    1909.JAD 
2d  mort.,  7a,  1891.. ........ -.JAJ 

Southwest.  Ext.,l8t,78,1910.JAD 
Pacific  Kxt.,  lat,  6a,  1921..  AAO 

Imp.  A  Equip.  68, 1922 JAJ 

Mlnn'p.  A  Pac.,  lat,  58, 1936.. JAJ 
Mmn.S.Ste.  M.  A  Ati.-l8t,5«.m6 
Minn.  A  N.  W.-lst,  58.  1934. .JAJ 
Mias.ATenn.— l«tM.,8a,8erlea''A 

88,  8erie8"B" v.??. 

Mo.k.  A  Tex.Cona.78..  1904-6. FAA 

Consolidated  68.  1920 JAD 

Consolidated  .58,  1920.  .....JAD 

lat.  68.  g.,  1899.  (U.  P.  8- Br.U  AJ 

Han.  A  C.  Mo.,  lat  78,  g.,'90.MAN 

Mo.  Pao.-ConBol.  68,  1920. ..MAN 

Pao.  of  Mo..'2d  7a,  1891.. ...JAJ 

Istext.  g.  4».  1938    .    ...FAA 

Car.  B..  lat ,  6i.  g.  1893 AAO 

3d  mortgage,  7s,  1906 MAN 

Trust    cold.  •''S.  1917 M&8 

Ve?d.V  Ind.A  \V.,l8t,5e.l926MAS 
Leroy  AC.  Val..  U',53.1»26.JAJ 

M^lTeAO.-lst.  g'd.  6«.  1927.JA^ 
Collateral  trust  68. 1892  -.-.JAJ 

Gen  mort..  48.  1938... MA8 

Ist  extension  68, 1927....  Q-J 
St  I,  .t  Cairo — 4s,  guar.,  1931. JAJ 

Morg'n-s  La.ATex:.l8t,68,1920JAJ 


111 

110>« 

10« 


9ft 
101 
106 
110 
102 
98 
94 
126 
12a 


RAtLBOAD  BOHM. 


A/R. 


130 


114% 

60 

68 

1»H 
104 
100 

46 


W.  Y.  L^ikf  B.  .t  •••     •       '■  nMo'dj- 
OoldUoome  >'  i'.>77 
Lona  Doek  nj  KI.JAIi    113 
do       ron.  «..  »'«.  ii».*'f  ..AAO    118 
N.Y.  A  North,     lat  g..'»«,1927.  AAO    10a<4 

2d  gold  18.1927 J*D      56 

N.  Y.  N.  II.  A  H.l8tr.4«.1903.JAI>    110»» 
N.Y.Ont.AW.  -lat.it.,  ««,l»UMA* 
M.Y.*..y.Eng.-l8t.Vi.,7B,1906JAJ  *  M% 

l8t  M.,  68,  1905 JAJ  11  laVi 

2d  m.,6«,  1902 KAA  «106 

td  0«  (aoaled  to  3«) r*A  ♦  98 

N.Y.Pa.*0.— lat,  lnc.,aco.7».1905  «  41% 
do         prior  llen.lne.ao.,»-fl«.'»5  «1 10 

Equip.  Trust .  6«,1«08 M*B U  98 

2d  mort.  Ino  *     8% 

Sd  mort.  Ino «  .J"* 

Leaned  L.  rental  tnut,  per  deb.  48  •  88 
Weet.  ext.  certlf*.  8«.  1876..JAJie  5^ 


68 

S6 

1321 


104% 
103  •« 

iliii 
103 

109" 


89 
104 


941* 

iVs«i 


do  do       78.  guar.  Erie 

N.Y.  Pbil.  A  Nor.— lat.  1923  ..JAJ 
N.Y.Siwq.  A  W.-Deb.  6*.  '97. FAA 

let  refund.,  98,  1937 J*J 

2dmort.,4>4B,  1937 PAA 

Mldl'd  of  N.  J.-lBt,6».1910.AAO 
Norrk  AW.— Oen'l  M..6s,1931  MAN 

New  River  lat  6«,  1932 AAO 

Inipr.  A  Exten.,  6«,  1934....FAA 

Ad.|n<tment  78,  1924 Q.— M. 

Eqiiipinent,  5b,  1908 J*l> 

Conv.  deb.,  68,  1894 JAJ 

Clinch  V.  D.,lstequp.98,1957... 
NorrkAPeter8b.,2d,8», '93.JA.I 
80.  Side,  Va..ext.5-6-8«,'89-l9O0  105 
do  2dM.,ext.5-6B,'89.1900  104 
do       3d  M..  6b, 'Oe-IOOOJAJ    10* 


70 
lU 
tt« 
107  ■• 

87 

.«>••• 

lis 

iaai« 

111% 

loeia 

100 

49i« 

ii» 

97 

V* 

B7 
60 

60 
10» 


112 

■95' 

IO8I4 

107 

94 

86i« 
56 

8m 

76 

hOte 
c  97 

88''8 

95 
120 
110 

91 

6218 

99 

95 


101 

80 
I20i« 

90 

iim 


100 
100    I 

lu9    I 

97ii 
95 


110% 
■93' 


112 


94^ 
80 
IIS 


119>s  ISO 
112 


108 


05 
53 
99 
94 
100 


10014 
30 


113 


97  >« 


88 
t..... 
118 
113 
102 

103' 
691* 


120 
i'liia 

idtf'is 
idi 

99% 
971* 
115 
91% 


121 
112 


1st  mort.,  78,  1918  -  — ■•-■••j^AO 
MorrlsAE8sex-l8t.7a,  1914  MAN 

2d  mort,  78. 1891 FAA 

Bonds,  78,  1900........ -J^ 

General  mort.  ,78, 1901 AAO 

Conaol. mort. 7b,  1915....  ..JAD 

Nashua  A  Lowell-Os,  g.,  '93. FAA 

NMhv.C°h*A9t.L."-ll8^7i;i913JAJ 
2d  mort..  68.  1901 JAJ 

Consolidated  KOld  »».  1928^AAO 
Vaahv  i  Decatur— lat,78,1900.JAJ 
ae*]a''ck.ACol.-l8t,78,1910 
New'k8'8et&.H.— l8t.7a,g..'89.MAN 
S  J  junction.  I8t,  48,  1986. .F*A 
N 'j  AN'Y.-ist,6B,  1910. ..MAN 
n!  j!8outhem-l8l  M.,new  68^AJ 
N  O  A  Oulf.-lBt,  6»,  1926.. MAN 
n'  o'  a  Northeast.— Prior  I.6B.19 1 5 
N:YACan.-£M.,6Bg..l904.MAN 
N  Y.C.A  Hud  Riv.-Exi'dos.  MAN 
'■-Mort.,  7s.  coup.  1903 -JAJ 

^eam,r?;.'^?*g.;i903.-.-"S 

NSoT8tL.-Afwl8t48l937 

w  Y  Elevated.— iBt  M..  1906.JAJ 

n'  y'  a  Greenw'd  L.-  Ist  M.  inc.  68 

izd  mortga«e  income. --•— v----- • 
N.Y*feHarlem-78,coui..,1900.MAN 

N.Yll^aoK.A  W.-l«^fe.  1921.JAJ 
2nd,  5s.  guar.,  1928.. FAA 

M  Y   Lake  Krie  A  WeBtern— 
IBt  mort ,  7a,  1897.  •".-...MAN 
2d  mort.  exten.,  5i.  1919  —MAS 

3d  mort.  ex.  4ia8, 19'23 MAS 

4?U  mort.,  ext.,  58. 1920  ...AAO 

8th  mort.,  ext.,  *»•  '92*'      -i*L^ 

iBt  oons.  M..  78,  l{;.1920 MAS 

New  •id  cons.  68,T.96» JAD 

lifei».^"'.'::::::'S*S 


91% 

62i« 

60 

99 
1061a 
I13i>6 
107  4 

1,7% 

126" 

92 
1021s 


50 
1031* 

74 
111 

1-25 


120 

144<>s!l43l4 
107'8' 


122 

1241s 

1411s 
4IO6 
U04 

129 

1071a 


124  I 
127 
142 
107  ; 
105 1« 


100 
el03 


8117 


109 
98 


100 
104 
lOU 

105 

119 


106%!  107% 
13Msl36ts 


iFrlce  nominal -,  no  late  tranaaotloiu.         §puioa»»oi  ».o"  vw 


110 
el24 
91% 
ne'e 
30 
7 
133% 
131 
111 

120 
113 
109 
113 
101 


111 
126 

91% 
117 

40 

10 
135 
13'iis 
112>a 


10u% 
■93" 


106 


112 

116 

IU2>4 

135% 

Lbl>4 


92% 
136 


Ta.ATenn.,  4th  M.,8b,  1900.JAJ 

do         extende<l  58.1900.JAJ 

North  Penn.— l»t,78,  1896. ....MAN 

Oen.  mort.,  78, 1903 JAJ 

Debenture  6»,  190.'S MAB 

Northea»t.,8.C.— l8tM.,88,'99,M.W» 

2d  mort.,  88,  1899 M-VfJ 

Northern,  Cal.—lBt,  68,  1907. .JAJ 
Northern  Cent.— 4%  per  cent. .JAJ 

3d  mort.,  68, 1900 AAO 

Con.  mort.,  68,  g.,  coup.,  1900.J  AJ 
Mort.  bds.,  5s,  1926,  serleaA  JAJ 

do  series  B 

Oon.  mort,  stg.  68,  g., 1904..  JAJ 
North.  Pac,  P.  D'O  Dlv.-68,MAS 

Mo.  DIv.  68, 1919 MAN 

Gen'll.  g.,  Ist,  68.  1921 JAJ 

Gen.  land  gr.,2d.  6a.  1933.. .AAO 
Oen.  land  gr..  3d,  68.  1937...JAO 

Dividend  Bcrlpext J*J 

Jamea  Rlv.Val.-lBt,g..6B.'36JAJ 
Spokane  A  Pal., 1st  68, 1936.MAM 
Pt.P. A  Nor.  Pac.  gen.68,1923.  FAA 
HBlenaABedMt.lBt,6i.l9:i7MA8 
Dul.  A  Man..  1st.  6a.  1936.  ..JAJ 
Dak.  Dlv.,  Ist  a.f.  68, 1937  JAD 
,  Hel.  B.  Val.AB.,l8t,68.1937MAN 
Drum.  A  Pet.,  lat.  .^a,  1937..JAD 
Helena&N'rth  — l8t.58.1937.JAD 
North.  Pac.  Ter.  Co.  1 8t,68.'33.  J  AJ 
Norw'hAWorc'r— lstM..68.'97.JAJ 
Ogd'nal)'KAL.Ch.-l8t  M.68,'97  JAJ 

aiuking  fimd,  88, 1890 MAS 

Consol.  ,68, 1920 AAO 

Income,  3b  A  681920 ■■■■"- 

OUlo  L  A  W.— l8t  pfd.58,1938.  O  J 

l8t  is,  1938 Q-J 

2d  58, 1938 ..........Q-J 

Ohio  A  Ml88.— OonB..8.fd.78,'98  J«J 

Cons,  mort.,  7b, '98 J*J 

2d  mort.,  78, 1911 AAO 

let  gen  .58,  1932 JAD 

Istmort  .Sprlngf.Div..l905  MAN 
Ohio  River  RR.— Ist.  58.  1936.J&D 

Gen.  gold,  6s,  1937 AAO 

Ohio  Southern— lat  68, 1921 . .  .JAD 

2d  income,  68. 1921 

Old  Colony— 68, 1897 FAA 

68,  1895 JAI' 

78.  1894 -MA« 

4ia8, 1904 AAO 

Bo8t.C.AFItchb.,l8t.78,'89-90JAJ 
B.  C.  F.  A  N.  B.,  5a,  1910  ..JAJ 
N.  Bedford  RR.,  78, 1894  ..JAJ 
Omaha  A  St.  L.-lst,  4s,  1937.  JAJ 
Orange  Belt— lat  mort.,  68, 1907... 

Oreg.  A  Cal.-l8t  os.  1927 JAJ 

Oregon  A  Tran80ont.—6a,l»22  .MAN 

Oaw.ARome—lstM. ,7s.  1915. MAN 

Panama-Sterl'g  M..  7a.  K- •97 -AAO 

Sinking  fund  sub.,  bs.  1910. M*a 

Subsidy  bonds.  Eng.  issue,  68.... 

Penu.RK.-tien..M,68.op.,1910Q-J 
Cons,  mort.,  68,  1905....  ...Q--M 

Cx)Uateral  trust,  4ia8, 1913. -JAD 

Cousol.  58,  1919 -—J*!; 

Penn.  Co.,  68,  reg.,  1907.  ...IJ.--J 

do        l8tMr,4is8.  1921.JAJ 

Penn.4  N.Y.Can.-  lat.  78,  '96  J*" 

let  mort..  78. 1906.... JAD 

^rBX'^i'v';A?'^;i92o-.M^. 

pS.*  Pekin  Ur .  -lat,6.,1981.Q-» 

2dmort.4'«8,  1921 Q— * 

P6rklomon-Con8.6*.,19l3.8terllng 

Petersburg  -Cl*8«  A,  1926  •..••'*' 
Class  B,  1926 ■^■"■.■An,^, 

PhU».AE.-aw».guar.,6s,K.,  20.JAJ 
Ounsol.  5».  1920 AAO 

PhUa.  A  Re^d'g-Ut.  6^  1»W.J  AJ 

2d,  78,1893 i-"-^rfi 

C«'n»oI.M.,78.1911,  r«.*op.JAD 
Cousol.  mort.,68,19n..^..JAD 
Improvement  mort.,6s.  97. A«y 
Cons.  5s.  lat  s»rie<'.l9ia....MA_N 


123 

no's 

122 
128 
113 
128 
123 


99 


124 


1041s 
116 

ib'gis 

lOBis 
elOO 
lOJi* 
103i« 
llOHi 
lOO's 
9dis 


lOSis 
118% 


120 
120% 


111 


lC2i« 
lOlis 


116% 
110 
98% 


118% 


102% 
102i« 


elOO 

122  is 


115 


93>a 
110 


101% 

113 

113 

74 


103» 

iio" 

103 
132 
133 


109% 


109% 


109 
110% 
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Baii.boai>  Boin>8. 


l»lilladel.&  Reading— (Continued) 

Deferred  income 

let  iiref.  inc.,  58,  gold,  1958 F 

2d  pref.  inc.,  58,  gold,  1958 F 

Sdpref.  iDC,  58,  gold,  1958 F 

3d  pref.,  inc.,  conTtrtiblc _ 

New  gen.  mort.,  4s,  1958 J&J 

CoalA  I.,  guar.,7s,'92,ex-op.M<feS 
PbUa.  Wil.  A  Bait.— 68, 1892. .A&O 

eg,  1900 A&O 

58, 1910 J&D 

Trust  certe.  4s,  1921 J&J 

Pine  Creek- 68, 1932 J&D 

Pltt8b.C.&  St.Jj.— l8t,78,1900.F<&A 
Plttsb.Cl.&Tol.— Ist,  6s,  1922. A&O 
Plttab.&Con'Usv.— l8tM.78,'98.J.feJ 
Bterlingcons.  M.  6s,g.,guar.J&J 
Plttsb.Ft.W.  &  C.-l8t,7s,1912  Var 

2dmort.,78, 1912 J&J 

3dmort.,78,1912 A&O 

Plttsb.  McK.&  Y.— l8t,68,1932.J&J 
Pittsb.  &  West.— let,  4e,  1917. J&J 
Pitta.  Y.  &  Asli.- 181,58, 1927. M&N 
Portl'nd&Ogb'g— l8t68,g.,1900J&J 
PortBoyal*  Aug.— lBt,68,  '99.J&J 

Income  mort.,  6s,  1899 J&J 

Porta.Gt.F.  &Con.— 4ias,  ig.lV.J&D 
Ben.&S'toga— 1st  7s,1921  cou.M&J< 
Bloh'd  &  Allegh— Ist,  78.  trust  rec. 
2d  mort.  6s,  1916,  trust  receipts. 
Sloh'd  &  Danv.— Con.,68,'90..M&N 

General  mort.,  68. 1915 J&J 

I>ebenture,  68, 1927 A&O 

Con.  gold,  58,1936 A&O 

Klch.Fred.&  Pot.-M.78,  '81-90J&J 
Klob.  &  Petersb.,  6s,  1915. ...M&N 

Jfewmort.,  7s,  1915 M&N 

Bichmond  York  Kiv.  &  Clies.,  Ss. . - 

ad  mort.,  6s M&N 

Blob.  &  West  Pt.Ter.,  68, 1897.F&A 
Booh.&Pltt8.,  Ist,  68,1921. ..F&A 

CoDsol.  Ist,  6s,  1922 J&D 

Some  &  Carrollt.— 1st,  68.g.,1916 
Kome  &  Dec— 1st.,  6s,  1926. . .  J&D 
«omeWat'n&0.— S.F.,7s,1891.J&D 

2d  mort.,  78, 1892 j&j 

Consol.,  Ist  ex.  5e,  1922 A&O 

Butlanu— let  M.,  68,  1902 M&N 

Equipment,  2d  mort.,  5s  ....FSiA 
■tJo.&Gr.  Isl'd— l8t,guar.68,1925. 

2d  mort.,  incomes,  5s,  1925 

8LL.Ait.&T.H.— let  M.,  78,  '94.J,SJ 

2d  mort.,  pref.,  78,1894 F&A 

2d  income,  78, 1894 M&N 

Dlv.  bonds,  1894 

BelleT.&8.IU.,lst,8.F.88.'96.A&<) 

Bellev.&  Car.,  1st  68,  1923. .J&X 

8t.  L.  .South.,  let,  4a.  1931. .M&S 

m.  L.  Ark.  &  Tex.  Ist  6s,1936.M&N 

2d  mort.,  68,  1W36 F&A 

Bt.L.&  Chic— l8tC0D.6s,1927.  J&J 
Bt.  li.  &  Iron  Mt.— lst,7s,'92.  F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lst,78,g.,'97.J&D 
Calro&Ful.,l8t,l.g.,78,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58,1931A&0 
Bt.Ifc4SanFr:— 2del.  A,1906..M&N 

SdH.,  class  B,  1906 M&N 

2dM.,  olBse  C,  1906 M&N 

Kan.C.  &8w.,lst,6s,g.,1916..J&J 

Pierre  C.  &  0. 1st,  68 F&A 

Bqulpment78. 1895 J&D 

General  mort..  68, 1931 j&j 

General  mort.,  58,  1931 J&J 

.    Isttruet,  g.,58, 1987 A&O 

¥t.S.ii  V.B.Bd.,l8t,68, 1910.A&O 
8t.L.K.&8o.W.  -1st  6s,  1916M&S 

Kan.  Mid.,  1st,  4s,  1937 J&D 

Trust  bonds,  68, 19:iO  .  P&A 

St.  L.  W.  &  W.,  6e,  1919.  ...:m&S 

BtIi.Vand.&T.H.-l8tM.,78,'97.j&j 

^  mort.,  78, 1898 M&N 

^Pis^?'?"^^-'  98 M&N 

■t.  P.  &  DulutU— Ist,  58,1931. F&A 
aii.P.Minn.&  Man.— Ist  78,1909  J&J 

2d68,  1909 A&O 

Dak.  Ext..  68. 1910 ."m&N 

iBt  consol.  6s,  1933 J&j 

,  ».  ^?  „.  reduced  to  4<«8.;j&j 
[  Hlnn's  U'n,  lot,  6s,  1922  J&J 
Montana  Ext..  Ist,  4s.  1037.  J&D 
Montana  Cent.— Ist,  68, 1937J&J 
BanAnt.&  A.Pa88.,l8t  6s,l»l6.J&j 
_  do  l8t,b8,ld26.J&J 

BanduBkyMansf.&N.- Ist,  78,1902 
Bav.  Fl.  &  W.— Ist,  68,  1934. .A&O 

At.  &  Gulf,  con.  78, '97 J&J 

(So.  Ga.  &  Fia.— Ist,  78,  1899 

2d,  7?,  1H99 M&ji 

Seaboard  &  Eoan.— 68, 1916    F&A 

58,  coup.,  11,26 J&J 

Beat-L.  8.&  E.-l8t,gold,68,'31.F&A  S 
BWtotoVai.- l8t,78,8lnk'gfd..J&J 

2dmort.,78,  Bink'gfd A&O 

Oon»ol.78,  1910 J&J 

Bnam.  8un.&  Lew.— l«t,  58,'12M&N 
Bnam.V.&  Potts.— 78.  ecu.  1901  J&J 
Bbenandoan  Val.    let.7B.l909.J&J 

General  mort.,  68, 1921 A&O 

Hnreve.  &  Hou».— ist.  68,  gu.,  1914 
Bloux  C.  &  Pac,  1st  M.,  68,ys.J&J 
Bodti8Bay&So.-lst,.')s,g.,1924J&J 
Bo.  Oaroilna-lstM., 68,1920..  A&O 

2d  mort.,  68, 1931 jaj 

Inoome  6s,  1931 
Bo.  Cen  (N.  Y.)-Con8oi.' mort.;  5s 
Bouth.  Kaueas-lgt,  58. 1 926. .M&8 
Texas  Djv.,  1st,  68,  1926...  M&S 
Inoome,  68., 

ft».^C.Cal.--l8t,6s,g:,1905-12A&0 
sS'  S?°-Arlz.-l8t,68,1909.10.J&J 
Bo.  Pac.  N.  M— let.  6s    in\1     J&j 


Bid. 


20 
9018 
77 
65^ 


881s 


S102 
§1C9 
il04 

lom 

iiaii 

110% 

11918 

el29 
143 
140 
1321a 
115 
741s 

105 

35 
105 
146>4 

61% 

25i« 
1041s 
115it 

95 


Ask. 


77i< 

66 

67 

88^8 


Biji.ROAi)  Bonds 


Bid. 


103 
110 
105 
lOlij 


nils 
120 
131 
144 


113 


106 


112 

102 
9ih 


114 


61% 
27ifl 


96 
881s 


115 
105 

9878 


116 

9a 


10968 
107Js 
105 
)108 
,  96 
107 

49 
114 
108 
105 

41 
115 
110 


111 


99 1« 

38 

3& 
107% 
110% 
1081s 
107 
101% 

88 
117 
117 
1171s 


IO514 

IO8I2 
961a 

1071a 
51 

iY6>« 

108 
421s 


S914 


50 
108 


lOOis 


f... 
t... 

1145b 

110 

110 

110 

113 

II714 

117 

117  ■'8 

9714 


106 
90 

118 


87>4 
110 

88 

88  . 
117 


105 
loo 

iie'ii 

101  Is  I 


11214 


113 

us' 


1191s 
119 

98I4 


871s 
1121a 


92 


114 
116 
110 


95 

70 
I  68 
J  00 
123 

94 

3d 

jibe'i^ 

ioi 

77 

15 
50 
951s 
90 1« 
90 14 

112 

1071* 

in? 


115 
117 


97ifi 

98 

75 


35  Is 

65 

1061s 

102' 
81 
16% 
54 
96 
H0% 
91 


1081a 


Staten  Isl.  Rapid  Trans.— 1st  mort. 
Steuben.  &  Ind..  Ist  6s,  1914. .J&J 
Stock.  &  Cop.— let,  5s,  1905.  ..J&J 

Summit  Br.- Ist,  78, 1903 J&J 

auub.  &Ede— let,  7s,  1897.. ,  A&O 
Sonb.Haz.&W-B.- l8t,5s,1928M&N 

2d  mort.,  68, 1938 M&N 

Sanb.  &  Lewlstown,  7a,  1896. .J&J 

Sosp.B.&ErieJunc- l8tM.,78 

3  fr.Bing.&N.  Y.— con801.7s,'06A&0 
rex.  Cent.  -l8t,sk.fd.,78,1909M&N 

let  mort.,  78, 1911 M&N 

Texas  &  New  Orleans— l8t,7s. F&A 

Sabine  Dlv.,  lat,  6s,  1912.- -M&S 

Tex.  &  P.-Ea8t.D.let6s,1905.M&8 

]  St  gold.  58,  2000 J&D 

2d  gold  inc.,  5e,  2000 Mcb 

Tol.A.Ar.&N.M.— l8t,68,1924.M&N 
Tol.A.A.&Gr.T.,  lst.68,1921.J&J 
T0I.A.A.&  M.P..let,6s,1916.M&S 
T0I.A.A.&  Caa.,lst,6.^,1917.M&ff 
Tol.  &  Ohio  Cent.— iBt,  5a,  gu.l93.'S 
Tol.Peoiia&W.- l8t,48,1917....J&J 
Tol.  8t.L.&K.C.,lst,6s,1916...J&D 
United  Co'sN.J.— Con8.,68,'94.A&0 

do         gen.  48,  1923 F&A 

Sterling  mort.,  68, 1894 M&e 

do  6b,  1901 M&S 

0am.  &  Amb.,mort.,  6b.  '89.M&N 
Union  Paciflo-l8t,  68,  g., 1896.  J&J 

1st,  68.  1897 J&J 

1st,  6e,  1898 J&J 

let,  6s.  1899 J&J 

Land  Grant,  78, 1887-9 A&O 

Sink.  F.,  8s,  1893 M&S 

Om.  Bridge,  sterl.  88.  g.,  '96. A&O 

Collateral  trust,  68,  1908 J&J 

Collateral  trust,  5s,  1907 J&D 

Kans. Pac,  Ist,  6s,  1895.... F&.A 

do    IstM.,  68,  1896 J&D 

do     Deny.  Dlv.,  68 M&N 

do    1st  cons.  M., 68,1919  M&N 

Oregon  8hort-L.,  68,  1922  ..  F&A 

Utah  Cen.— Ist  M.,  68,  g., 1890.  J&J 

Utah  80.,  gen.,  7s,  1909 J&J 

do  ext,l8t,78,1909J&J 
Utah  &  Nor.— Gold  5,  1926. .J&J 
Utloa  &Bl'k  R.— Mort.,  78,  "Ol  .J&J 
Valley  of  Ohio— Con.  68,  1921. M&.S 
Ver.  &  Mass.- Guar.  5b,  1903  M&K 
Viokab.  &  Mer.- Ist,  68, 1921.  A&O 

2d,  4-68. 1921 M&N 

3d,  income,  7s,  1921 
Vickel).  Sh.  &  Pac.  -Prior  lien!  68.' 
Va.Midland— 1st  Ber.,68,1906.M&8 

2d  series,  6s,  1911 M&S 

SdeerieB,  5-68, 1916 M&S 

4th  series,  3-4-5s,  1921 M&S 

5th  series,  5s,  1926 M&S 

Incomes,  oumul.,  68, 1927. .  J&J 

Gen.  68,  guar.,  1936 M&N 

Wabash  St.  LouIb  &  Paciflc- 

l8t,ex.,78,'90 F&A 

Mort.,  78,  1879-1909, Tr.rec.A&o' 
2d  mort.,  7b,  ext.  1893,  ex. .M&N 

Equipment  78, 1883 M&N 

Gen.,  6s,  1920,  Tr.  rec J&D 

Chic  Dlv.,  5s,  1910  Tr.  rec. .J&J 

Havana  Dlv.,  6s,  1910 j&j 

Indianap.  Dlv.,  68, 19?.l  ...  J&D 
Detroit  Div..6s,  1921  Tr.  rec. J&J 
Con8.mort.,78,1907,couvert.y-f 

let.St.L.div.,V8,  1889 F&A 

Gt.  West.,  m.,lBt,78,  '88 F&A 

do  2d,  78, '93. ...M&N 

Q'ncy  &T0I.,  lst,78,'90....M&N 

U1.&  8.ta.,l8t,  68,  1912 F&A 

Bt.L.K.C.&N.  (r.e8t.&B.),78.M&S 

do    Om.Div.,lst78,1919.A&0 

do    Ciar.  Br.,  68,  1919..F&A 

do    No.  Mo.,  Ist.  1895... J&J 

do    St.  Cha's  Bridge  63,  1908 

Wab.  Fund,  1907- Var.  78.  F&A 

Warren  (N.J.)— 2d,  7b,  1900    .A&O 

W-eBt  Chester— Con.  7s,  1891.  A&O 

W.  Jersey  &  At.  Ist  M.,681910M&8 

West  Jersey-lBt, 6s,  1896....  j&j 

Istmort.,  78, 1899 a&O 

Consol.  mort.,  6s.  1909..     "a&O 

West  Shore- Guar.  48 '       j&j 

WeatVa  C.&Pitt8.-l8t,68,19'lij&j 
west'n  Ala.— 2d,  8a,  guar.'90  A&O 
West.Maryl'd-3d  en.,6s,  1900.J&J 
West.N.Y.&Penn-lBt.5e.l937J&J 
2d  m.,  38  g.-3e  sc  1927  ..A&O 
Warren  &  I'rank.,  l8t,7s,'96F&A 

WnNo.CaroUna-lst,7s,1890.M&N 
Consol.  68,  1911 jAj 

We8t'nPenu.-l8t  M.,  68,  '93. .A&O 
Pitts.  Br    Ist  M.,  6s,  '96..  ^&j 

Wheeling*  L.Erie-l8t, 5s,..  19-6 

Wichita  *  Western-lBt,  6s. . . .  ji J 

Wil.&Weldon— S.P.,7s,  g.,'90  J&J 
Wmona&8.-V.-lst,63.g.,l,»28.A&0 
Wisconsin  Cent.— new  let.  5s 

Incomes,  non-oum..  6s 
Wis.  Valley— 1st,  78, 1909..  ""  J&J 
Worc'r&Nashua— 58, '93-'95   'v'ar 


108 
108 


Ask. 


110 


1041s 

ii7 

5U2i« 

13379 

60 
50 


10718 
93% 
4114 

102>4 

106 

i'o'o'ia 
100 14 

78 

941a 


100 


135 


Baolboai)  Stocks. 


94 14 

42 
102% 
lU6is 

i'0'2' 


94% 


II4I2 


104 
«107    1109 
el20    1124 

104581 
1131s 
114 
11518 
11658 
100 
119 
ell6 


115% 
U7 


11014 

IIII4 

115 

HI 

109 

90 
100 

98 

9714 
§104  la 

§104" 

92 

45 

3 

el07 

113 


119% 
120 


UII4 
IO914 


1(5 
97% 


9519 


1141s 

8.T 

90 
15 
40 
89 


105 
106 

97 

47 
4>s 
109 
116 
1131s 
1061s 

70 

9Gi2 


8S 


Naah.&  Roch..  guar..58. '94,'a&<)  SlOaid 


*  Price  nominal.    §  Parohaaor  also  po^g  aoorued  Interest. 


Eanes.  &  Ohio  B.— I8t,6s.i9i  o'p&A 
RAILROAD  STOCKS.  ptr 
AJa.  Gt.  South.- Llm.,A.,  6a,nrof  ' 

Dim.,  B,  udiu 

Ala.  N.  O.  &  Pac,  &c.,"prefl.' 

do  do  def'  ' 

Albany  &  Snaqueh.,  Guar.,  7      loii 

AUeghouy  Valley " " "  50 

Atchison  Topeka  &  Santa  Fe  'lOO 
Atlanta  &  Cliarlotte  Air  Line  100 
At'anta  &  WeKt  Point.  .  "lOO 

Atlantic  &  PaoiUc .'  i.V.ioo 

/^uirnsta  A  Savuniiah. leased.  "lOO 


Baltimore  &  Ohio 100 

do  let  pref., 6 100 

do  2d,  pref 100 

Parkeraburg 100 

Beech  Creek 50 

do         pref 50 

Bell's  Gap ,50 

Belleville  &  So.  111.,  pref...V.'.Vi'  0 

BoBton  &  Albany 100 

Boat.  Con.  &  Montreal. Pref.,  5.100 

Boaton  &  Lowell 100 

Boaton  &  Maine 100 

Boaton  &  N.  Y.  Air-Line,  pref..  100 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn. .  100 

Brooklyn  Elevated. .  new 

Brooklyn  &  Montauk lOd 

„  „         do  Pref 100 

Buffalo  Rochester  &  Pittab 100 

do       pref 100 

Birrllngton  C.  Rapid8&  North..  100 

California  Pacltlo 

California  Southern.  100 

Camden  &  Atlantic,  Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawiasa 50 

do  let  pref ."iO 

do  2dpref 50 

Cedar  Falls  &  Minueaota 100 

Central  of  Georgia 100 

Central  Iowa,  all  aesesm'ts  pd. .  100 

Central  Massachufletts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paolflo 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio.  reor.  cert. .  100 

do       Ist  pref.  do 100 

do       2d   pref.  do lOO 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  pref 100 

Chicago  &  Atlautio  Beuetlciary . . 
Chteagiy  Burlington  &  North..  IOC 
Chicago  Burlington  &  Quinoy.-lOO 

Chicago  &  East.  Illinois 100 

do  pref 100 

Chicago  &  Grand  Trunk 

Chicago  &  Ind.  Coal  Railway  ..100 

do  do     pref..  100 

Chicago  Milwaukee  &  St.  Paul.lOo 

do  pref.,  7.  loo 

Chicago  &  North  Weste  rn 1 00 

do  Pref.,  7..  100 

Chicago  Rock  Island  &  Pac 100 

Chic  St.  Louis  &  Pitts 100 

do  pref 100 

Ohio.  St.  P.  Minn.  &  Om.,  com . .  100 
„  do  pref.. 100 

Chicago*  West  Michigan 100 

Oln.  Hamilton  &  Dayton 100 

Cin.  Indlauup.  St.  Louis  &  Chic.lOO 
Cincinnati  N.  O.  &  Tex.  Pac. ..100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cincinnati  &Spriugfleld.. 

Cin.  Washington  &  Bait 100 

do  pref..  100 

Cleveland  Akron  &  Col 100 

Clev.  Coi.  Cin.  &  Indianapolis.. 100 

Cleveland  &  Canton 

do  do  Pref".' 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbus  &  Xenla,  guar.,  8 50 

Col.  Hock.  Val.  &  Tol lOO 

Columbia  &  GreenvlUe,prer 100 

Concord 5p 

Concord  &  Port8mouth,guar.,'7  ioo 

Comieotiout  &  Paissumpsic 100 

Connecticut  River loo 

Dayton  &  Michigan,  guar.,  313..50 
do  Pref.,  guar.,  8. 6u 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.  &RioGr 100 

do  do  prof.  100 

Denver  &  Rio  Grande  Western.  100 

Dea  Moines  &  Fort  Dodge 100 

do  do        Pret..lOi,' 

Det.  Lansing  &  Northern,  com  .  10<^i 

do  do         Pref.  100 

Dubuque  &  Sioux  City 100 

DuluthSo.  Sh.  &  Atl 

do  Pref '.'. 

EastTenu.  Va.  &  Ga.  Ry 100 

Ao  do  Ist  pref..  100 

do  do  2d  pref...  100 

East  Pennarlvania 60 

Eastern  (Mass.) loo 

do  Pref 100 

Eastern  In  N.  H 100 

Elizabeth  Lex.  &  Big  Sandy loii 

Elmlra&  WiUlamBport,  5 50 

do  Pref.,  7.-60 

EvanBviUe  &  Terre  Haute 5o 

Fitcbburg.  Pref 100 

Flint  &  Pere  Marquette lOu 

do  do  Pref...lOu 

Fort  Worth  &  Denver  C ioo 

Gaiv.  Uarriab.  &  San  Antouio 

Georgia  Pacltlo 

Georgia  Railroad  &  Bank'g  Co. 100 

Grand  Rapids  &  Indiana 

Green  Bay  Winona  &  St.  PauL.lOo 
„   .       „,  ,,  do  do        Prof. ...100 

69%    69'8'!Hou8ton&  Texas  Central 100 

83        85     IIHuntingdon&BroadTop 00 

105     10«     !    ,  do  do        Pref... 50 

8%       STsliminols  Central 100 

130     132     II  do  Leaaed  line, 4  p.  c.  ItK) 


Bid. 


80ifl 


Ask. 


105 


75 
lOSij 
103 
159 
208 

98 
'243 
161 

36 

75 

95 

32 

97  la 

20 
8 

3sia 


82 
125 
108 

7 


199 

105 

159ie 

209 

lOS 

246 

162 


58% 
13 

8    6II4 

59 

7 
115 

8 
lti% 
34% 
89 14 
49 
52 
35 


50 
10 
36 

42 

55i» 
571* 
14 


2OI4 
17 
18 
106 

las 
16.J 

9=8 

471« 

110% 

431s 

Ojis 

6 


60 

10 

116 

9 

in* 

35i>t, 

90 

52 


36 
45 

21 

185b. 

20 
105 1» 
140 


431s 
89H 


851a  88 
1131a.... 
113iaL... 


90 


110 


115 


95 


10618 
1041s 


124 


IO314 
106% 
106 
U6^ 

93  08 

38 


107 
114 


1033s 


107 


83 


1091s 
101% 


118 


§  88% 
401, 
122ia 
lOd 


95 

9I2 

2% 

13» 

I4 

150 


39 
116 

H5" 


65% 
lOOis 
113 
143 
108 

ID 

St 

39 
106>a 

31 

70 

91 

53 

20% 


4% 
a  36 14 
61 

8% 
30% 
166 
171 

"■2o"\ 

141 
145 


10 

43 

1111ft 

44 

99 
81a-. 

41 

07% 

66 
107 
113i» 
1441s 
109 

I6%t 

40 

3jia 
108 

33 

76 

92 

57i» 

21 


3 

5 
Sols. 
62 

9 

31 

160 

j'ii'sv 

23 

1411* 
155 


11014  III 


190 


191 

70 

165 


102  "s 


U9Hi 
117 

"8"9i4 
41     I 

123 

105 

104  I 
97I2I 

lOia 

314 

1»8! 

153 


163 
160 

140%' 140% 
191« 


i9% 


101* 
7!)l4 
261s 
S  56 
93 
127 
lv9 
10 


51 
17 
10 
25 
21 
85 


86 
8ols 
08 
loO 

18 

'1*3" 
197 

8 

9 
14 
14 


7 

22 

lOS© 

79%- 

26''8. 

58 

95 
130 
110 

15 


4514 
117 
96 


e  In  London    U  Coupon  off.   s  Price  per  share.    1  la  Frankfort,     a  In  Amsterdam . 


69 
89 
811. 
3912 
101 14 
24 

15" 

19» 

J2 

10 

21 

IB 

21ij> 

46 
11718 

98 


Ootobkr  30,    1888.] 


THR   (  HKONICLE. 


4«7 


Railkoad  Stookb. 


In(I.B.&W..»ss.p(1.100 
Iiid.  Dec.  Sc  Went.  100 
Jett.M.A  Imi..  I'll. 100 
Kanawlia  &  Ohio 

do  l»t  iiref. 

do  2(1  prof. 

K8n.C.Pt.P.AMeiii.lOO 
Kaii.C.l't.S  &().pf.lOO 
Kali.C.Mclll.A  Hlr.l'  0 

Kuii.c.(;rii*  Sp'ii.ioo 

Kan.  CItv  AOiimlia 
Keokuk  &  DC8  M..ino 

do  pief    100 

Klngsl'nAPoiubr'koftO 

IiSkeBrie  &  W....100 

do       Pref.lOO 

li-Sh.  <!e  MIoh.  8O..100 

LflilKb  Valley 50 

Little  Mliiml SO 

Little  Sdurk'l 60 

Lionfi:  tslund 5(1 

Lou.Evau8.*8t.  L.lOO 

do.  Pief.lOO 

IiOnlsv.  &  Na8hv..l0ti 
loolsv.N.A.-VOMo.lOO 
Uahoulng  Coal  RR..'i0 

do  Pief.30 

Maine  Central lon 

Han.  A  Law'ce 100 

Hanliattun,  con.. .100 
Uarq.  H.  &Ont..  .100 

do         Pref..l00 

Hetnpb.A  Charl 2.5 

ICextoan  Central  ..100 
Mexican  Nat.,  Tr.  rnc 
Mez.  Nat.  Const  1-.  Co. 

MloMgan  Cent 100 

Midland  of  New  Jersey 
Mil.  Lake  8.  &W  .100 

do  pref.lOO 

Mil.  &Nortbern...lOO 
Mine  HU1A8.H....50 
Mlnneap.  &  8t.  L..100 

do  Pref...lOO 
Ml880'l  Kan.A  Tox.lOO 
Missouri  Paclflo. . .  100 

Mobile  AOblo 100 

Hor«;an'B  La.&Tex.l00 

Morris  AE'x,  gu.,7.50 

Nashv.Cbat.iSc  St.  L.25 

Nashua  A  Lowell . .  100 

K'squehonlng  Vairyiio 

Sew  Jersey*  N.Y.iro 

do      Pref.lOO 

S.  News  A  Mlssi.  VaI.Ca) 

N.Y.Cent.A  H.Riv.lOO 

ir.Y.Cb.A8t.L.newlOO 

do  1  SI  pref.lOO 

do  2d  pief  100 

W.  Y.  A  Harlem 5C 

».Y.Laek.&Weat...lOO 

S.Y.L.ErleA  West.  100 

do        Prc.f.lOO 

K.T.  A  N.England.  100 

do         Pref.lOO 

K.Y.N  H.&Harrf.lCO 

»ew  York  &  Northern 

Pref. 

ar.Y.  Ont.  A  West. .  100 

H.  Y.  Penn.  A  Ohio  ... 

do  Pref. 

K.  Y.  Phil.  ANorf.lOO 

K.  Y.  Prov.  A  Boston. 

ar.Y.Sosq.A  West'nlOO 

do        Pref.lOO 

S.Y.  West  Shore  A  B. 

Iforf.AWest,,  com. 100 

do  pref.  100 

HO.  Pennsylvania.. 50 
Horthem  Cential. .  .50 
Korth'n  N.  Hamp.lOO 
ITorch'n  Pao.,  com .  100 

do  Pref.lOO 
norw.A  Worcester,  loo 
Ogd.  A  L.  Champ. loo 
Ohio  A  Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony loo 

Oregon  Short  LmelOO 
Oregon  Trans-ContlOO 
Pennsylvania  Kit.  .50 
rensaoola  A  Atlantic. . 
Peoria  Dec.  A  Ev..lOO 

Petersburg loo 

PMla.  A  iJrle 50 

Phil.  Germ.  A  Nor. .50 
Phlla.ARead.a88.pd.50 
Voting' Trust,  cert .. 
FMla.  Wiim.4  Bali.SO 
Pitts.  Cin.  A  St.  L..50 
Pltt8.Ft.  W.iS  C.,guar.7 
Pittab.  &  Western  ..50 
^  do.  Pr  f...5o 
PittS.Yonng.AAsut.&O 

do  Pref.  ...,50 
Port.8aco  APorts.lad  « 
Port  Eo.yaI  A  Augusta 
Ports.Gt.F.A  Con.lOi. 
Bens.  A  Saratoga . .  100 
Bloh.  A  AUeg.,  ass.  pd. 
Blch.  F.  A  P.,  com. 100 
Blohmonrt  A  P'o'g.loo 
Kloh.  A  West  Point  00 

do  Pref..  .lOi 
Hlohmond  York K. AC. 
Borne  W.  A  Ogd. . .  100 

Butland 100 

do  Pref.,  7. .100 
«t.  Jos.A6'(l  Isl'd.li  o 
Bt.LoutsAlt.A  T.H.IOO 

do  Pref.lOO 

fit.  L.  Ark.A  TexaxlOO 


QSNKKALi    QUOTATIO.V.S    OP    STOiJICS    A!ID    B0MD3— OonTijjaeD. 
gor   acplfctintlon*  til  N»t«><  at  lt'»»<  tr  wirrt   P«««  of  ftaotatio a«. 


Bid. 


17 


70 
3 
9 


140 
45 
S3 


31^ 

17«« 

53 
lOl'e 
(  .^3 
167^ 
« 

92  >t 
9\ 

16 

60  »e 

42  >9 

45 
100 
130 
214 

0578 


87 

14  "■ 

2H 

88>t 

32 

40 

89 


7078 

ISis 

It's 

79 '4 

9 

I'ilij 

82 
190 
a  53>« 
21s 


12ia 
107%' 

18% 

75i» 

431s 
230 
107% 

29 

On 

6008 
119 
228 

"20' ■ 
16 14 


Ask. 


18 
9 


78 

141 

48 

37 


32>« 

i8>e 

54 

102  <e 

53  >4 
168>« 
70 
OS's 
10 
18 
BO'S 
45 
49 

i32>s 
215 

OB'S 

17 

90 

14»4 

10>3 

29% 

sgis 


55 
91 


71 
8 
17% 
12 14 
791s 
11 

142' 

84 

193 


10^14 
191s 
77 
44 

235 


2914 

66 

50% 
1191s 
230 

"23"' 
16% 


205 
10 

35«8 
2 

lUis 

52'8 
«  81 
a  70 
149 

26I4 

S9<>8 
178  >« 

10 

2314 
e  85 

16% 
1731* 

41 

29% 
.  55 
6 

27 

BO 
<  29 
<120 

70ia 

52% 


209 
10% 
36 


20 
63 
b5 

75 
150 

26% 

59  ■'8 
18. 

11 

23  %l 

87 

IBI4 
174 

43 

30  I 
56% 

7 
27S' 
63 

31  I 


71 
53 


1  11 

12.V 

1.^019 

152 



60 

120 

125 

120J4 

4 

.. 

99 

100 

IBO 

168 

14 

IB 

ids' 

26% 

27 

7914 

80 

"go's 

5 

5i» 

39 

40 

15 

18 

44 

4B>s 

02 

10 

li 

MlMBIXAHBOUt. 


Bid. 


:to 

701s 
112 

45 

05 

100 

5 


24 
128 


11 

50 
80 
24I9 
23 

iw" 
45 
20 

«222 
03 


121 
xl32 


11% 

28 

78 
64 
4818 
10 


St.  Lnuta  A  Chicago. . 

do.        pref 

fit.  L.  F(.  8.  A  W.  cert 
St.  Louis  I.  M.  A  80... 
>t.L.Van.  A  f.  H.... 
M.  Louis  A  Ban  Pr.lOO 

do     Prof 100 

do     Ist  pref.lOO 

'4t.PaalADuluth.100 

do  Pref.lOO 

*t.  P..Mlnn.  A  Man. 100 

Soloto  Valley 50 

4Mtb'd  A  RoanokelOO 

4outh  Carolina 100 

eouthorn  Pm:  Co..  100 
S'west.,  Ua.,  g'd,  7.100 
•iyr.  Blng.  AN.  Y.lOO 
^uni'ull  Branch, Pa. .50 
rtuubury  A  Lewist..50 
ferre  H.  A  Ind'nap.SO 
Texas  A  Padtlc  ..  100 
Tex.Pao.LHUd  Tr"!  100 
rol.  Ann  Arbor  A  N,M 
Tol.  A  Ohio  Cent'1.100 
do  Pref.lOO 
Tol.  Peor.  A  Western. 
0.  N.J.  RK  AC,  Co.lOO 

anion  Paclflo 100 

Ttah  Central ]  00 

Utlca  ABlackRiv.loO 
Vt.A  Ma8s.,l'8ed,6.100 
Vioksb.  A  Meridian  . . . 
do  pref... 

Virginia  Midland . .  100 
Vabashat.UAPao.lOO 
do  Pref.lOO 

Warr"n(N.J.),l'8'd,7,50 
W.  End  pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. . .  50 

'Vestern  Mary  land.  50 

West.  N.Y.A  Penn. 100 

Wlieol.A  LE.praf.  100 

Wll.  Columbia  A  A.lOO 

*ilm.  A  Weldon,  7.100 

Wisconsin  Central  100 

(to       Pref.lOO 

Wor.Nash.A  Roch.lOO 

OANAL  BONDS. 

Ches.  ADel.-  1st.  68,'86 

Ch<i8.AO.— 68,  '70.<5.-J 

Del.  Dlv.  69,  1898.... 

oel.  AH.— 7s.'91.J&J 

Istext.,  1891. .MAN 

Com).  78.  1894. AAO 

Ist  Pa.D.cp.,7s,MA8 

Lehigh  Nav.-  4iss,'14 

RR.  68,  reg.,  •97.Q-F 

Conv  Bs,g.rg.'94MA8 

68,g.,op.Arg..'97JAD 

Cons.M.,191178JAD 

''enn.— 6s,  coup.,  1910 

OANAL  STOCKS. 

Obesapeake  A  Del.. 50 

Del.  A  Hudson 100 

Lielilgb  Navigation,. 50 

.VIorn.s,  guar,  ,4 100 

do  pf.,guar.lO..lO0 
msC'LLANEOUS 

BONDS, 
Am.W;»t'rW.Co.,lst,6s 
Cahaba  Coal,  1st,  78, '07 
lanton(BaIt.)6s,g,,'04 
Un.  RR.,l8t,  6nd.,68, 
CoLCoalA  Iron— lst,68 
Cov,ACln.Bge,  58,3-5y 

Ss,  5  years .MAS 

Ga.  Co.,N  C.,5s.    1937 

Hend'n  BridgeiSs,  1931 

Or.  Imp.,  1st,  6s.  1910 

Oreg.  R.  A  N.  IsLe.-).  JAJ 

Con,  58  1925  J. AD.. 

Ocean  88.Ci).,l8lgUiir. 

Pougbk'sieB'gc,l8t,6s. 

8t.  L.  BridKe  A  Tun— 

1st,  78.  g,  1929. AAO 

Tenn.C.&l,— Tnn  D.Bs 

Blr.Div.lst.Bs,  1917 

fllSC'bLANEOCJS 

STOCKS. 
Amer,  Bank  Note  Co.. 
Amer.  Cotton  Oil  trusts 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Ma88.)L'd5 
Brunswick  Co  ... 
Canton  Co,  (Bait.). 100 
Contlncnt'l  C  m.AImp. 
Gov.  A  Cln.  Bridge,  pf. 
f^^nst  Bos[on  Land.  .. 
Frcneliman's  Hay  Ld. 
Henderson  Bridge  Co. 

Keoley  Motor 

Mauh'tt'n  B'ch  Co.lOO 

Maverick  Land 10 

Mi.Des.  AES.Land.S. 
S.E.Mtg.8ecur.(Bo8t.. 
K.Hampshire  I.,and  25 
S.  y.  L'lan  A  Irapr't... 
N.Y.A  Tex.Ld,,Lim.  50 
North  River  ("ons.  Co. 
Oregon  Improvement. 

do       p  ef 100 

Oregon  Ry.A  N.Co.lOO 
Pacltio  Mail  88.  Co.  100 
Phiiadel.  Co.  Nar,.  Oas. 
I'ipu  Liuo  UertiUcates. 
PitUui'u  Pajace  CarlOO 

San  Diego  Laud,. 

8t.Louls  B'dge,  Ist  pref  «100 

2d  pref.  certitloates.    e5l 

St. Louis  Tunnel  RR..  el03 


60  >s 

110 

110 
Iti^B 
3914 

129 


100 
1081. 
1091s 
I1414 
139 
IIOI4 
116 
Ul 
I15I8 
l'.i9 
75 


119 
s  51 14 
s  76 

»188 


105 
110 


IOII4 
&100 

lO^is 
1051-2 
110 

i'o'i" 

78  >« 

cl33 
H6 
89 


28 
49 19 

778 
6% 
61s 

4% 


38 
175 
4I3 
8I4 


7 

9 

239 
200 
83I4 
25o 
50 

■■"5'4 

741s 

lu4s 
94 

37 

K2 

!>■; 

171 
31 


12 
40 
10 
80 

'Sfl' 

71 

114 

48 

98 

100  Is 

10 


Ois 
SB 
129 


Ilk 


90 

28 
24>t 

26  Is 
35 
60 
22 
223 
6314 


133 

% 

Is 

35 

151a 

28 14 

78I4 


11% 
14 
61 
120 


1714 
40 
131 

82 
12>s 


1081s 
112 


116 


195 


1041s, 
100  Is 
10.! 
100 
110 

ill 
103 
lOo 
79 12 

136 
86% 
891s 


30 
49% 

8 

7 

6% 

4>4 

11% 

50 

42 
210 
4% 
8% 


MlROitLLAHBOtn. 


St.  Lnnl.i  TrartnTcr  Co. 

Hi  , 


I 


.^ 


(;o 


9 
11 

2H 
2-25 
88% 
Sue, 
60 

"o" 

75 
lud 

as 

38 


,108 

as 
'no 


r..  .  ■        ii-.co 

WiiKiit-r  l*ahu'(5  ( ';ir  Co. 

West  Knd  Land  (Host.) 

COAL   &    nriNINU 

STOCKS,  N.Y. 

Oa  iil.aCoal 10:) 

Cameron  Ironilt0oal.50 
Colorado  Coal  <t  1. 100 
Ool.  AHock.lOO.OAI. 
Consol.Coalof  Md.lOO 
Homesiake  Mln'g  100 
Lftali^h  A  Wilkesb.Coal 
Marshall  Cons.   Coal.. 

Maryland  Coal 100 

New  Central  Coal  .100 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
(Quicksilver  Min'g.lOO 
do  pref.lOO 

Tcnn.CoalAIronColOO 
Whltei>r'6t  FiielCo.lOO 
WyomiOK  Val. Coal. 100 
EXPKESS  ST'CKJi 

Adams 100 

American 100 

United  States 100 

Wells.  Fxrcn  A  Co.lOO 

TKLKfiRAPH. 
Am-rloan  Dist.Tel.lOO 
Am(^rlo:in  Tel.  A  Cable 
Bank's  A  Meroh'ts.lOO 

General  mort.  cert 
Cent.  A  80.  Am.  Cable 
Commercial  Tel.  Co.pf. 

Franldin  100 

Gold  A  Stock 100 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.  Teh. 

Mutual  Union  6s.... 
M'west..  7h.  1904  .J<tJ 

Pacifl'A  Atlantic 

Postal  T,  Cable,  new. 
So,  Tel.,  1st  mort.  b'ds 
South'n  A  Atlantic. 25 
Western  Union 100 

7s,  1900,  M.  AN.... 

Co'lat,  trust,  5s 

TELEPHONE. 

American  Bell 100 

Amer.  Speaking...  100 

Erie , 

Mexican , 

New  England 

Ttoi>lcal  10 

ELECTRIC 
LI<;iIT  STOCKS. 

Bru.sh,  Bait 100 

Brush  Illuminat'g  100 

Edison , 

ii^dison   illuminating 

Uiiit(!dStatH8  , 

United  States  111.  Co 

ruusT  co's 

Am.  l..oan  A  Trust.  100 

rVtlautlo 100 

Brooklyn  Trust  ...100 

Central 100 

Farmers*  Loan  A  Tr.25 

Franklin 100 

Uuliand  100 

Knickerbocker 100 

Long  Island 100 

.Uauuat'an 

.Mercantile 100 

Metropolitan    ..  ..100 

Nassau 100 

N,  Y,  Guar.  A  Ind..lOO 
N.  Y.LifeA  Trust.  100 

Uni(m 100 

United -Jtates 100 

N.Y.  &  BR'KLrN 

HORSE   RRS. 
tSee  Ij'ical  Securities  in 

Cilitosioi.K  each  w'k. 

except  third  of  month) 

<«AS  STOCKS. 

Bait.  Consol.  Gas,  Ifew 

Boston  Gaslight. . .  500 

East  Boston  ...> 25 

Roxbury loo 

South  Boston 100 

Brookline,  Mass, . .  100 
Cambridge,  Mass. .100 

OheLsea,  Mass 100 

Dorchester, Mass. .  100 
Jamaica  Pi'n,Ma38lO0 
Lawrence,  Mass...  100 

Lowell 100 

Lynn,  Mass.,G,  L..100 
.VlaUI.A  Melrose. ..100 
Newton  A  Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Oltixons'.  Brooklyn. 20 
Fuiton  Municipal.  100 
iletroix)!.,  B'klyn.lOO 
Nassau,  Brooklyn  ..25 
People's.  Brooklyn.  10 
WilUamsirg,  B'klynSO 
Charlest'n,S.C.,Gas.25 
Chicago  Gas  Trust.... 
Cincinnati  G.  A  Coke . 
Hartford,  Ct.,  G.  L..'25 
1  ■  r.ioy  C. A  Hobok'n  20 

■  iple's,  Jersey  C 

1.  ■.ilsviUe  G.  L 

M  luiiUis  Gas 

Central  of  N.  Y 50 

Couaolidatod,  N.Y.IOO 


Bid. 


65 
170 

734 
105 
117 

22% 


34 14 

22 
23 
104 


171s 
12i« 
Ills 
321s 


75 
172>t 

75 
Ul 
121 

23 


35 

35 

23 

25 

IHs 

331s 

19 

15 

13 

331s 


MlMILLAHIEOtn. 


9 
37% 
3II4 


47 

146 
llOis 

78 
140 

1% 
81 


110 


25 
95 


178 
94 
97S 

"25"' 
40 


85 
118 
9314 

225 


33 

93c. 
4414 
500 


60 


265 
300 
575 
50J 
165 
103 
140 
164 


210 

178 


115 
530 
580 

595 


51 

1025 

40 


10 

SSis 

32 


151 

112 

80 

145 

2 
811* 


US 
33' 


185 
97% 

46' 

43 

80' 
85 14 
120 
961s 

2251s 


3314 

1 
44  >s 
75o 


70 


275 
310 


106 
146 


186 
121 


US 
107 
171 
110 
1081s 
152 
13^ 
19S 
13614 
103 
140 
1031s 
104 
52 


87 
108 

74 
125 

19 

38 
182% 

24 
17J 

70 
119 


55 


690 
605' 


51I4 
1035 
41 


120 
10714 
172 
115 
109 
155 
135 
200 
1361s 
110 
142 
llJ 
107 
65 


00 


1-27 


RM. 


39 

183 


120 
50 


811s 


Equltahlfl.  N.  v.. .100 

Mutual  of  N.  Y 100 

Standard  'Jan,  pref 
M.  Orleans  G.  L.  ..1(X) 
Portland.  Mn..  G.  I,. .50 
St.  LoulsGiwTniat.lOO 
Laclede,  Hr,.  L.nls.lOO 
San  Francisco  (ias 
Wash'tnn  f^ltvd.  L  20 
niNINO  STO€K»i 
(N.  Y.  A  SAN.  FRAN.) 

Adams  Cons , 

Amador , 

American  Flag 

American  Coal 

Alice 

Alta  Montana 100 

Arsenta 

Astoria 

Barcxilona. ..,..,..,... 

Bassick 

Belcher 

Belle  r»le 100 

Bo-t  A  Belcher 

Bodle 100 

Brecce    ., 

Brunswick 

Bulwer 10< 

Caledonia  B.  H 10' 

C!arm'tAHeola(copp'r) 

Cashier , 

Castle  Creek 

Cleveland  ria 

Colohls 

Columbia  A  Beaver. 
Consol.  Califomla.lOO 

Con.  rmperlal 

Chrysolite 5( 

Chollar loO 

Consol.  Pactflo....  lOo 

Crown  Point 100 

Deidwool 

Denver  Cltf  Con 

Dnnkin 

Eastern  Oregon 

ElCrlsto 

Eureka  Consol....  lOo 
Father  Db  Smet  ..  100 
Franklin  (copper).. 

Fr6-l>iml  ...   

Gould  A  Carry  8..ld6 
Hale  A  NoroToss.  .100 

Hectoc 

HoUywo(jd... 

Hnlyoke  

Horn  Silver 

Independence 

Iron  Silver 20 

Iron  Hill 

Julia  C(m  

Klngs.APe(nbr'ke  Iron 

Lacrosse 10 

Le  ad  vlUe  Consol 10 

Lee  Basla. 

Little  Chief 50 

Little  Pitts 

Mexican  Q.  A  Silv.lOO 

Mouo 

■Monitor  .M  A  M 

Mi)ul5(m 

Mount  Diablo 

Navalo    .. 100 

North  Star 

North  BcUe  Isle... 

Ophlr.  ..  10 

Oriental  A  Miller.. 
Osceola  (copper)  ... 
Pewab'o  (co^'perj.. 
Plymouth  Consol.. 

Potosi 100 

Qulncy  (copper) 

Rappahanock 1 

Robinsou  Consol..     50 

Savage 

SierraNevada 100 

Silver  Cliff 50 

Silver  Cord 

Silver  Klui  ........ 

Silver  Queen 

Standard 100 

Sutro  Tanael 

do    Tniji  cert 

Tioga    

Tornado 

Union  Coosol 100 

Utah 

Yellow  Jacket 

BOSTON  .TUNING. 

4.iionez 2.5 

Atlantic 25 

Bost.  A  .Moa. . .  (C>pper) 
Bruusw'k  Aiitimuuy..^ 
Calumet  A  Heuia...25 

Catalpa  Sliver 10 

Central 25 

Franklin 2.'> 

Huron 25 

Minnesota 25 

yatioual 25 

Osceola '25 

Pewablo 25 

auinoy 25 

Ridge 25 

Famaraok    25 

IflANVfrAOrMNG. 
Am.  Liucn  (Kali   Htv.f 
Amory  (N.  11. ).   ...:.)() 
Amoskeag  ' 
AndrosoOr.' 

Applet<m(M  '  ' 

Atlantic  (.M.i.1.1.) . . .  100, 
Baruaby  (Fall  Riv.)... 
Barnard  -Mfg.  (F.  R.)..' 


120 
08 

"87' 

80 

56 
115 

5  ! 

40''« 


200 
•02 
•45 
1-00 
1-75 
•10 
•20 
•75 


5-75 
•40 

e-,50 

2-O0 
U8 
•10 
•65 

2-90 
315 


•01 
•10 

2^00 
•01 

10 


•30 
3^70 


6^25 


•08 
•91 


•80 

300 

•38 

19-00 


4-15 
5^7S 


•38 
•06 
•83 
•10 

325 
•10 
•50 

2^00 
•11 
•11 


•21 

•10 

4-SO 

140 

■09 

•40 

2-50 

2^00 

6-50 

'750 

•06 

21^00 

500 

7^75 

3^35 

S6  00 

•08 

•75 

4^70 

410 

•OS 

•63 

1-65 

•0* 

110 


•68 


•10 

400 
1-40 

19% 

6S>s 

2 

315 

190, 

201s 

20 14 

7% 

SI* 

a'a 

22 14 

5>s 

871a 

2>a 

184 


195 
100 

80 

87«« 

00 

88 

iir 
MH 
41% 


•ao 

3-80 


i^«o 

2^00 


■90 

10 


7^50 


•83 

•15 


3-05 


•16 

•or 

lo^Vs 

l-OO 
•35 

400 
•10 

'l"8» 

"•itt 

•03 
l^OO 
3^75 


3^50 
450 


l-OO 


l-OO 


•20 


2-37 
•12 
•12 

•as 

•33 

•IS 

4-75 


3-06 
"•08 


S^OO 
"•90 


•1« 
•70 
•80 
•30 


S 

20 

X68 

3 
317 
•2O0. 
21 
201a 

S 

4. 

8'% 
33% 

6 
88 

8 
rlSS 


865     875 
II6I4  110% 

IMS    :20aO 
117     il20 
(18:1     1 635 
lii2%{lOS 
103      . — » 
85    I  90 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Oonoluded. 

For  Bxplaaatlons   See  Motes  at  Hjad  of  First    Pase  of  ((aotations. 


BIANUTAC'ING  STOCKS. 


Bates  (Me.) 100 

Boott  Cot.  (Ma8e.)1000 
Border  City  Mfe.(F.R.) 
Boston  Co.(Ma8B.)1000 
Boston  Belting.. -.100 
Boat.  Duck  (Mas8.)700 
Chace  (Fall  Kiv.)  .100 
Clilcopee(Mass.)  ..100 
Cocheco  (H.H.)....500 
Collins  Co.  (Conn.). .10 
Continental  vMe.).  100 
Cres't  Mills  (F.  K.)  100 
Crystal  Spr.  B1.(F.R.) 
Davol  Mills  (F.  E.)  100 
Dougl'sAxe  (Mass)  100 
Dwiglit  (Mass.).  .  500 
Everett  (Mass.). -.100 
F.  B.  MaoliineCo..lOO 
Flint  Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
GrbeY.MlllS(F.R.)100 
Granite(F.R.)....1000 
GreatFalls(N.  H.)100 
Hamilton  (Mass.)  1000 
Hartl.  Carpet  (Ct.)lOO 

HUl(Me) 100 

Holyoke  W.Power.  100 
Jaokson  (N.  H.)..1000 
King  Philip  (F.  B.)  100 

Laoonia(Me) 400 

I,anoaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.) 
Lawrence  (Mass.)  1000 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Lowell  Mach.81iop.50o 
Lyman M.  (Mass.).  100 
Manchester  (N.H.)  lOu 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchauts'  (F.  R.)  100 
Merriuiack(Mass)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.)  .100 
Narragau8'tt(P.R,)100 
Nashua  (N.  H.)....500 
Naumkeag  (MaBS.)lO} 
N.  E.  Glass  (Ma88.)37 3 

Newmarket 500 

Paolflo  (Mass.). ..1000 

Peppereli  (Me.) 500 

Pooasset  (F.R.)...  100 
Rich.  Bord'n(F.R.)  100 
Bobeson  iF.  Riv.)  1000 
Bagamore  (F.  Riy.)  100 
BalmonFaUs(N.H.)300 
Bandw.Ula88(Mas8.)80 
Bhove  (FallRiv.).  100 
Blade  (FaU  Riv.)..  100 
Btafford  (FaURly.)  100 
Btark  Mills  (N.H.)IOOO 
Tecumseh  (F.  R.).  100 
Thorudike(Mas8.)1000 
Tremont<feS.(il»88)100 
Troy  C.  &  W.(F.R.I  500 
Onion  C.MI.  (F.R.)  100 
Wampanoag(F.R.)  100 
Washingt'n(Mas8.)100 
Weed  8ew.  M'e  (0t.)25 
Weetanioe  (F.  R.)100 
Wmim'tic  Llnen(Ct)25 

York  Co.  (Me.) 750 

BANK  vrocKS. 

Baltimore. 

Bank  ol  Haliiujore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &,  Farmers'. -100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch.  .40 
Farmer8'ifePlanter8'25 
First  Nat.  ol  Bait. .  100 

Franklin 60 

German  American 

Howard ] 

Marine 30 

Mechanics' 10 

Merchants' 100 

iiationai  Exch'ge.  100 

People's 2i/ 

Second  National  ..100 
TUrd  National....  100 

Dnion 75 

Weeteia 20 

Boston. 

Atlantic 100 

Atlas 100 

Blacks  tone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth . .  .100 

Continental 100 

Eagle 100 

Eliot 100 

Everett IOC 

Eaohange 100 

Faneull  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather  ...100 

Howard 100 

Lincoln lOO 

Man  u  f aotn  rars' . .  .100 


Bid. 

Ask. 

113 

114 

1320 

1325 

126 

127 

975 

1000 

162% 

163 

1150 

1200 

99 

100 

lU5>s 

ir6-» 

430 

435 

7>« 

8% 

34  ill 

35 

671* 

45 

471* 

100 

6?Js 

68 

6  0 

700 

50 

60 

110 

112 

95 

96 

113 

2*5 

98 

981a 

900 

905 

160 

170 

81 

86 

250 

..... 

900 

975 

93 

100 

470 

172 

575 

580 

99 

102 

1525 

1535 

5»0 

595 

M4  9i 

145 

675 

dSO 

64% 

t5 

147% 

118 

1105 

1110 

90 

92 

108 

110 

1175 

1175 

60 

70 

155 

157 

96 

100>4 

570 

575 

99 

891a 

90 

90is 

350 

3t0 

1525 

1530 

1200 

1205 

115 

80 

81 

95  . 

113 

115 

225 

235 

25 

30 

91^2 

921a 

b2t 

lOO 

1140 

1145 

106 

1071s 

laoo 

1210 

lZ2>t 

123 

225 

112 

45 

55 

50 

52 

42 

45 

1010 

1015 

143 

16 

19  ii 

191s 

129 

133 

32 

67 

581* 

45 

46 

1251a 

91 

118 

10 

lOk 

36 

1 

12% 

13 

133 

1-25 

19>s 

19% 

150 

162 

109 

112 

83 

Bank  Stocks. 


31 


Market 100 

Vf  arket(Brlghton) .  100 

Nfassaohusetts 250 

Vfaverick 100 

Mechanics'  (8o.B.)100 

tferchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

"lew  England 100 

Morth 100 

North  America.. ..100 

OldBoston 100 

People's 100 

Sedemption 100 

Republic IOC 

Revere 100 

Rockland 100 

Jeoond  Nat 100 

security 100 

ihawmnt 100 

jboe  &  LeutUer 100 

State 100 

Siiftolk 100 

Third  Nat 100 

rradera' 100 

rtemont 100 

Onion 100 

Washington 100 

iVebster 100 

Brooklrn. 

Brooklyn 100 

Pirst  National 50 

EMlton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Cblcaeo. 
imericau  Exch.  Nat.. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat. .  .lOli 
Continental  Nat. .  .100 

First  National 100 

Flirt  DeiirbornNat-.. 
Hide  and  Leather.  100 
Merchants' Nat..  .100 
Metropolitan  Nat.  lOi 
Nat.  Bk.  of  Amer..l00 
Nat.  B'k  of  Illinois. 100 
Northwestern  Nat .  100 

Union  National 100 

Un.Stook  Y'ds  Nat.lOO 

Cincinnati. 

Atlas  National 

Cincinnati  National... 

Citizens'  National 

Commercial  Bank 

Eciiiitable  National... 

Filth  National 

First  National 

Fourth  National 

German  National 

Market  Natiimal 

Merchants'  National.. 
National  Lalayctte... 

Ohio  Valley  Nat'l 

Second  National 

riiirrt  National 

Western  German  Bank 

Hartford. 

iEtnaNat 100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City 100 

Connecticut  River  50 
Far.  &  Meoh.  Nat.  100 

First  Nat 100 

HartfordNat 100 

Mercantile  Nat..  ..100 
National  Exchange. 50 

Phcenlx  Nat 100 

State 100 

United  States 100 

LoulsTille. 
li'nk  of  Commerce. . 
Hank  of  KentuckylOO 
liank  of  LouisvillolOO 
Citizeua'  National.  100 

(Jity  Nat 100 

I'^alls  City  TobaceolOO 
Farmers' of  Ky  ...100 
li'armers'  &  Drov..l00 

rirstNat 100 

Uernian  Ins.  Co.'s.lOO 

lierman 100 

German  National.  100 

Kentucky  Nat 100 

l/ouisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National....  100 

Western 100 

New  Orleans, 
Bauk  of  Commerce.  10 
Canal  •&  Banking.. lOU 

Citizens' 100 

Germania  Nat 100 

j  Hibernia  Nat 100 

Louisiana  Nat-.  ..  100 

Metropolitan 100 

'Mutual  Nat 100 

New  Orleans  Nat. .100 

People's 50 

State  Nat 100 


Bid. 

92 
133 
103 

228 

1^8 

89 


Ask. 

93 
137 
108 
230 
132 

89 1? 


I4II4  141% 
111  illli» 
225 


220 

129 

158 

133 

112 

122 

160 

130 

149% 

l'.^7 

150 

162 

l.S.S 

130 

102 

127% 

119 

103% 

90 
105 
144 
120 
109 

150 
340 
167 
340 
150 
118 
150 
235 
235 


120 

179 

ISO 

116 

258 

115 

140 

360 

18714 

139 

200 

81K) 

170 


131 

158H 

135 

1121* 

122- 

163 

132 

i50 

129 

152 

1621s 

195 

ISOij 

1021a 

128 

120 

104 

90 14 
106 
I44ia 
r.Ois 
110 


Bank  Stocks. 


122 

IvOia 

200 


117 
2621s 


60 

50 

183 

110 


259 
175 
1421s 
&5 

230 

1321a 

1971s 

142 

195 

102 
60 

102 

9;^ 

48 
102 


150 

80 

66 
1181s 

90 
250 

120 
165 
991s 
118 
117 
108 
109 
104 
174 
134 
175 
l;i9 
1S3 
25  .'i 
136 
143 
124 

116 
170 
138 
12:* 


175 
200 

80 

60 
1871s 
1^0 
135 

95 
265 
185 
147i« 

90 
145 
2yO 
134 
200 
144 


105 
35 

ib'd" 
100 
155 

87is 
62 


93 


121 
167 
101 
120 
118 
109 
llo 
105 
17S 
135 
180 
140 
134 
257 
13i 
145 
126 
120 
117 
171 
140 
130 

911 


40 

185 


8% 
143 

31 
175 
153 
145 
1211a  12319 

1133  la 

525      

69       71 


Union  Nat 100 

Whitney  National.  100 
New  York. 

America 100 

American  Exch'eelOO 
Asbury  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butchers'*  I)rover825 
Central  National. .100 
Chase  National   ,..100 

Chatham ■    25 

Chemical 100 

City 100 

(jitizens  25 

Columbia 

Commerce 100 

Commercial 

Continental 100 

Com  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National...  100 

FithNational 100 

Fifth  Avenue 100 

Fourteenth  Street.  100 
Gallatin  National  ..50 

Gartleld 100 

Gorman  American.  .75 
German  Exchange.lOO 

Glermania 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  &  Tr...l00 

Irving 50 

I^eather  Manufts.-lOO 

Liuooln 100 

.Marliwn  Square...  100 

Manhattau 50 

Market  A  Fulton..  100 

Mechanics' 25 

Mechanics'*  Tr..  .25 

.Mercantile 100 

Merchants' 50 

Merchants'  Exch'e  50 

Metropolitan 100 

Metr<ipi)li8 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau • 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 
Ninth  National. ...100 

North  America 70 

North  River 30 

Oriental 25 

Pacltto -.50 

Park 100 

People's 25 

Phenix 20 

Produce  ExchangeK'O 

Repul)lio 100 

Seal)oard 100 

Second  National ..  IOC 
Seventh  National.  100 
Shoo  &  Leather... .100 
Sixth  National... -.100 

St.  Nicholas 100 

StateofN.  Y 100 

Third  National  ...loO 

Tradesmen's 40 

United  States  Nat.lOO 
Westero  National .  100 
West  Side 100 

Philadelphia.^ 
B'k  of  N.  America  .  100 

Commercial  Nat 50 

C)OTnmonwealth  Nat  50 
Con.solidation  Nat.  30 

First  Nat 100 

Faruiers'&Mech.N.  100 
Fourth  St.  Nat'l.. -.100 

Indtpendeuoe lOu 

Girard  National 40 

Keystone  Nat'l 50 

Manafact'r'rs' Nat.  100 
Mechanics'  Nat... .100 
Merchants'  Nat 
Nat .  B'kN.  Liberties  50 

Peim  National 50 

Philadelphia  Nat . .  100 

IscviutU  Nat 100 

Southwark  Nat .50 

Union 50 

Western  Nat 50 

Portland,  me. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

.Merchants'  Nat 75 

jNational  Traders'. 100 

Kichmond,  Va 

ICity  Bank 25 

jFlrst  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirglnialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 
I  St.  Louis. 

B'k  of  Commt*rce. .  100 

Commercial 100 

I  Continental 100 

jFrauklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

M.^rcllants'  Nat  ...100 
St.  Louis  National.lOO 


Bid. 

115 
180 

1741s 
1421s 

2'20 

270 

IbO 

130 

235 

235 

3500 

340 

lt4 

110 

171 

100 

1251* 

217 

140 

150 

2000 

1-19 

180 

900 

150 

•.^3) 

3)0 

117 

200 

200 

134 

200 

140 

300 

150 

200 

150 

103 

161 

173 

170 

155 

1.'5 

no 

117 
12 
235 
190 
200 
156 
228 
120 
200 
132 
146 
135 
206 
169 
177 
190 
128 
108 
144 
120 
320 
120 
148 
240 
118 

ibo"' 

102 

205 

94 

170 


144 
236" 


3300 


Ask. 


118 


174 
110 
129 
220 


140 


165 
i7l" 


115 
121 


158 
234 
121 


140 
155 
145 


130 
112 
150 


152 


125 
115 
105 


96 


42 

751a 
235 
165 
110 


56 
88  Is 


168 


125 


108     i I  Third  National. ...100 


48 
153 
143 
113 
119 
133 

29 
136 
128 
1071a 
145 
116 

4-^5 
310 
170 
190 
135 
90 
135 
1021s 
130 
103 


63 


Insurance  Stocks. 


242 
166 


80 
110 

60 
155 
145 
115 
120 
135 


San  Francisco. 

Anylo-Californian..... 

Bank  of  California 

First  Nat.  Gold ....  100 

Paolflo 

FIRE     IIVSUR'CE 

STOCKS. 

Boston. 

American  F  &  M..100 

Boston 100 

Boylston 100 

Dwelling  House... 100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M. . .  100 
North  American  ..100 

Prescott 100 

Washinirton 100 

Hartford,  Conn 

.Etna  Fire 100 

Connecticut.. 100 

Hartford 100 

National 100 

Orient 100 

Phcenix 100 

Steam  Boiler 50 

Neiv  Orleans. 
Crescent  Mutual  ..100 
tactors'and  Tr...l00 

Firemen's 50 

Germania 100 

Hibernia 100 

Home 100 

Lafayette 50 

Merchants'Mutualloo 
Mechanics'  &  Tr...  100 
New  Orl's  Ins.  Ass'n  30 
NewOrl's  Ins.  Co..  5( 

Sun  Mutual IIO 

Southern 100 

Teutonia 100 

New  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City 70 

CUnton 100 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut > 50 

PMre  Association  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 100 

Long  Isl'd  (B'klyn) -50 
Manut.  ABuilders'lOO 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  5u 
Nassau  (B'klyn).... 50 

National 37ia 

N.  y.  Equitable 35 

New  York  Fire.. ..100 

Niagara 50 

North  River 25 

Paciflo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

Sterling 100 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City . .  00 


142 
13  J 


118 
16J 


140 

100 


133 
104 


Bid. 


621s 
209 
142 

1571s 


Ask. 


65 


145 
170 


99% 
1491a 

80 

86 
113 
182 

42 
115 
120 

77 

98 
100 

73 

245 

106 
285 
128 
80 
170 
102 

36 

eoia 

52 
114 

67 

83 

70 

50 
lllia 

18 

19% 

116  HI 

821a 
119 

IZO 
135 

107 
l.TO 
115 
107 

80 

7.5 
176 
185 

75 

90 
ICO 
It  5 

75 
294 
145 
115 
2li3 

50 

85 
127 
126 

75 
108 
16J 

65 

75 

75 

70 
100 

80 

70 

73 

&0 
125 

85 
165 

70 
125 

91 
145 

50 
150 

75 

90 
120 
100 

li 

145 
130 
270 


7& 


248 
L12 


100 
150 

83 

87 
118 
182>s 

4214 
120 
121 

78 
100 


133 


40 

65 
55 
120 
68I4 


74 
55 


20 
2'2 


85 
123 

135 
150 
112 
140 


115 

85 

90 
ISO 

"96" 
100 
108 
115 

85 
300 
150 
120 
205 

60 

95 
130 
130 

80 
115 
170 

70 

85 

85 

90 
120 

90 

80 

76 

85 
135 

95 
170 

i'36' 
93 

160 
60 

154 
80 
95 

130 

105 
77 

100 

ISO 

140 

280 


PKICBS      OF      EXCHANOB 
MBITIBEBSUIPS. 


N.Y.Stock 

Last  sale,|Oct. 
N.Y.Con80l.Stock&  Pet. 

Last  sale,  Oct.  17-.. 
N.Y.  Produce 

L;isr  tale,  Oct.  IT... 
N.Y.  Cotton 

Last  sale,  Oct.  12... 
N.Y.  Coffee 

Last  sale,  Oct.  10... 
N.Y.  Meial 

LHiSt  sale.  Sept 

R'l  Est  ExcU.&Auc  R'm 

Last  sale.  Sept 

Boston  Stock 

Last  sale,  Aug 

Philadelphia  Stock 

Last  sale,  Sept 

Chicago  lioiir.l  of  Trade 

Laat  sale,  Oct.  11... 


23,000  bid 
24,000 
I       800  bid. 
bOU 
1,600  ask. 
1,5()0 
1,200  bid. 
1,2j0 
700  ask. 

e75 

80 

1,110  bid. 

1,1  oO 
12.000  ask. 
12,000 

2,800  bid. 

2.600 

1,550  bid. 

1,600 


'li'ice  nominal;  no  Uts  transaotlODS.  t  Laet  price  tbu  week.        §  quotatlona  per  share. 


w 
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Ittujesttttjent 

AND 

gailroad  %nUllxQtnct, 

The  Invbstohs'  Supplement,  a  pamphlet  of  132  pages, 
contains  extended  tables  of  the  Funded  Debt  of  Stales  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publUhed  on  the  last  Saturday  of  nery 
other  month-^iz.,  January.  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  toithout  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chroniolb  at  60  ce«f*  each, 
and  to  others  at  fl  per  copy. 


ROAIW. 


UUtel  Mamtmge  Jbporttd. 


WeekorMo 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Bix  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


LateMt  EaniiTigt  Reported. 


Week  or  Mo 


Allegheny  VaL.lAu^ust 

Atoh.  T.  &8.  Fe.lJuly 

Atlanta*  Char    Auitiist 

Atlanta&W.  Pt..  AUKiist  ... 

Atlantic  &  Pac-.  list  wk  Oct. 

B.AO.Ea8t.l.lncs:S<l>f[iiber. 

Western  Lines).  Sepfmber 

Total !"^ei>  "mbcr 

Bait.  A  Potomai'jAuKnst  ... 
Beech  Creek  ...  Autfust..., 
Bufl.Roi^h.*  Pitt  li  wk  Oct. 
Bur.C.Raji.&N^.  3d  wk  Sept 
Cairo  V.  i  Chlo  2d  wk  Oct. 
OaL  Sonthem ...  2cl  wk  Sept 
Kaniden  <fe  Atl'c  AuKuat  ... 
Canadian  Piieitlc  2(1  wk  Oct. 
Cp.F'r&Yad.Val  .^cpfiiiber. 

Carolina  Cent..    .\ii>;iiat 

Cen.RR.&B)f.Co.  Au^Ml,st  ... 

Oentrallowa I.stwkOct. 

Central  of  N.J.    Auxnst 

Central  Pacltlc    July 

Central  of  B.C.  Aiijjuat 

Cent.  Vermont     '2dwk  Oct. 

Oharlest'u  &8av  .4iif,'»«t 

Cheraw  A  Oarl    Aiiuriist 

Ches.  &  Ohio 2d  wk  Oct. 

Ohes.O.  &8.  W..  Sei  t'mber. 

Cheshire June 

Ches.  &  Lenoir. .'Au^imt 
Chic.  &  Atlantic 
Chic.  Biirl.  A  No 


1888. 


Chic.  Burl.  &  Q 
Chlo.  &  East.  111. 
Chic.  &  tnd.  Coal 
Chic.  Mil.  A- St.  P. 
Chic.  &  N'thw'n 
Chic.  &  Oh.  Rlv 
Chio.St.P.  &K.C. 
Chlo.8t.P..M.&0.  Augu.st  .. 


2(1  wk  Oct. 

Au.ifust 

Aueiist  ... 

d  wk  Oct. 

2d  wk  Oct. 

2d  wk  Oct. 

.4u*rii8t 

Si  pt'iuber, 
Sepi'niber. 


Chic,  (fe  W.  Mich,  lat  wk  Ojt 

Cln.Ind.St.L.&C.  AuKii-ft  ... 

CIn.Jack.  <&Mac.  l.stwkOet 

Cln.  N.  O.  ctT.  P.  iHt  wk  Oct. 

Ala.  Gt.  South    IsfwkOct. 

N.  Orl.  <feN.  E    Istwkoct 

Vlcksb.  &  Mer.  Ist  wk  Oct. 

Vlck8.Sb.<feP    Ist  wk  Oct, 

ErlanKerSvst    Ist  wk  Oct 

Oln.Rich.&Ft.tV.  IstwkOct. 

Cln.  8(1.  A  Mob..  August  . 

Cin.  &.  Sprinjc'd    3  wks  Aug 

Cln. Wash. ABalt.  IstwkOct. 

Qlev. Akron  <tCol !  Itbwk  Sept 

Clev.  A  (;aiitou   j.Vugust 

Clev.Col.C.it  Inil  .)  wka  Aug 

Whole  aystein    Sopt'mber 

Clev.  <fe  .Marie. ttj>  Ist  wk  Oct. 


Color.  Midland     ithwkSepf 

Col.  <fe  Cln.  Mid     1st  wk  O.a 

CoI.Uock.V.AT.  2d  wk  Oct. 

Donv.  &  Kio  Ur   2d  wk  Oct. 

Denv.  AR.O.W.  IstwkOct. 

Dcn.S.P'k&Pae.  .\UK-u8t 

Det.BayC.ctAlp.  Sipt'rnber 

I>et.I.,an8'i?ANo.  2d  wk  Oct. 

Duluth8.8.<!iAtl.  IstwkSept 

E.Tenu.Va..Si(ia.  IstwkOct. 

Kvans.A  Ind'plis  2d  wk  Oct. 

Evansv.  &  T.  Ji.  2d  wk  Oct. 

Pitcbbui-g         ..  August  ... 

Flint  &  P.  Marq.  4tliwkSept 

Fla.  K.<feNav.('o.  August 

Pt.W.,feI>en.City  ithwkSept 
tWholc  syst'cii.  Soptinlicr. 

Georgia  Pacltlc    -IthwkScpt 

Gr.  Kai).  <!fe  lad...  1st  wk  Oct. 
Other  lines IstwkOct. 

Grand  Trunk  ...  Wk.  Oct.  6. 

GuUCol.ifcS.Fe.  July 

Hou8.(SiTex.Cen.jl8t'wkOot.l 

Huniest'nASlien'sept'inlier  | 

IU.Ceu.  (Ill  SiSoijSept'uiber. 
Cedarf.AMin.'Sciifmlicr  j 
Dub.ASiouxC.  .Seiifiubir         88,975 
Ia.Fallsi8.  C.  bept'ipiber.        69.081 

Iowa  liiK^s Sepfnihcr  '     1(I8.1).56 

Total  all Seiit'uibcr    1,0711.327 

Ind.Doc.&West   Scpt'uiher.        39,763 

Ind.  A.  St.  Louis.  l3d  wk  Aug        45,893 


» 

185,713 

1,333,826 

103,930 

26,30.^ 

61.335 

1,391,180 

410,394 

l,S01,.')74 

133.940 

73,2  tit 

38,921 

68.511 

16,003 

20,424 

147,3   ■ 

287,000 

27,56(1 

42,208 

528,783 

29,404 

1,369,315 

l,38.T,438 

7,519 

59,205 

32,211 

5,981 

81,"85 

169,215 

50,835 

6,703 

41,816 

186,5:-i7 

2,273,702 

5i,00l) 

11,4601 

672.000 

2,295,291 

10,207 

250,258 

605,507: 

29,-.'60: 

241.876 

11,477 

64,812 

21,765 

14,833 

6,259 

11,955 

12/,624 

7,7t'5 

7,730 

71,443 

45,383 

20,164 

31,382 

246.190 

761,696 

5,514 

112,375 

8, 1 82 

82,975 

172,.500 

25,975 

105,137 

33,34: 

22,917 

44,377 

125,484 

5,884 

19,090 

531,365 

44,317 

5b,717i 

27,716 

184,000 

52,545 

45,237 

3,777 

404,716' 

280,117' 

97,3.i0 

14,800 


1887. 


.'an.  1  to  Latest  Date. 


1888. 


$ 

192.725 

1,534,  02 

105,008 

26,681 

50.S30 

1,617.085 

437,600 

2,054,6-<5 

116.227 

63,755 

41,755 

66,552 

18,(114 

24.669 

14!J,H8  * 

283,000 

28,637 

36,020 

466,182 

27,212 

1,187,8^7 

1,229,537 

6,489 

64,098 

30,327 

5,427 

91,633 

187,046 

57,699 

6,003 

48,481 

181,226| 


1,327,664 

8,508,398 

819,tiI6 

248,739 

2,U7,495 


l,00fl,524 

618,62!! 
1,470.507 
1,856,403 

565,279 
l,15S,06>i| 

507.242. 
9,918,483 

231,H50! 

321,136 
4,24'«,7i!l 
1,025,1261 
8.381.613 
8,695.502 
65,685 

376,615 
47,767 

1,425,246 

266,507 

51,018 

1,697,140 

1,160,146 


1887. 

1,302,592 

10,626,537 

785,962 

234,707 

1,985,699 


934,872 

472,124 
1,'i.  8,249 
1, '^92,978 

391,691 
l,003,-'48 

510,278 
8, 154,469 

193,723 

296.1)31 
3,597,259 

977.961 

7,518,718 

7,116,926 

53,21u 

323,.5n4 
44,240 

1,366,679 

298,647 

41,721 

1.711,856 

1,613,351 


Kannwha(bOhlo  IthwkSept 
K.C.Vt.8.AMein.  4lhwk8«|)t 
Kan.f;.  CI.  .kSp  kthwkUopi 
K.  C.  Wy..t  N.  W.  August  .. 
Kentucky  (;ent .  'Hopt'inber 
Kenkuk  ife  WflHt  IthwkSept 
Kini^Ht'u  dt  Pcm.  2d  wk  Ool. 

KnoxT.  A  Ohio    July , 

Lake  E.  ii  Went  2d  wk  Oct 
Lehigh  A  Hud...  Scpl'inber. 
LehAWilB.Coal  August  .. 
L.  Rook  .V  Mem  |4tbwk8ept 

Loni:  Island |2d  wk  Oct. 

La.  iSc  Mo   Ulv. , .  i.lunc 
LoulB.Ev.(SiHt.L.|2(l  wk  Oct. 
Loulav.ANa«hv.'2d  wk  Oct. 
Lou.N.A.ACbic.|2d  wk  Oct. 
Loulsv.N.O.  AT.  2d  wk  Oct. 


Ljykens  Valley 
Mar.CoLA  Nor-n 
MemiililsAChas. 
*Mexican  Cent 

0(ii(d')ara  Br.. 
•Mex.  N.  (Hlllns) 
'Mexi(!anRailwv!Wk  Sep.  22 
Mil.L.Sh.AWest"  |2(1  wk  Oct. 
Mllwauk(-eANo. 
Miuneap..t8t.  L. 
Mo   Kan  A  Tc.t. 

lut  AUl.N'rth 
Mobile  A  Ohio  . . 
Naab.  Ch.ASt.L. 
NaUdiezJac.&C 
New  BiuiiHwick. 
N.Y.  Ceil.  A  n.R.i8ei.finber 
N.Y.  L.E.  A  W.    Ausiusti.... 

N.Y.PeunAOhIo  JiUy 

N.  Y.  A  New  Eng.  August  ... 
N.  Y.  A  Northern  2d  wk  Oct. 
N.Y.Out.AW...(2d  wk  Oct. 
N.Y. Sua.  A  W...! August  ... 
Norfolk  A  West  2d  wk  Oct. 
N'thcastm  (8.C.)  Augmt.... 


Wepfiuber 
Sept'tnhor. 
IstwkOct. 
2d  wk  Oct. 
2d  wk  Oct. 
Sepfmber 


2d  wk  Oct. 
.Sepl'iiiber 
1st  wk  Oct. 
Sept'uiber. 
Scjifuiber. 
Sepfuibor. 

August 

July 


1888. 


2,382,103  14,113,168  17,82H,0ll 


48,000 
11,330 

612,841 

2,609,^94 

7.772 

215,241 

59'.',:-'39 
27,206 

237,453 
13,156 
67,706 
30,056 
13,465 
12,862 
15,411 

139,500 
9,7 
8,618 
73,971 
51.472 
14,789 
33,09 

264,939 

794,036 
6,966 

""6,529 
69,278 

163,700 
23,200 

131,856 
43,509 
22,497 
39,20" 

131,573 

4.6.55 

17,913 

486,023 
49,352 
64,153 
13.077 

'34,716 

51,3«4 

4,830 

429.125 

219,321 

91,447 

16,i(08 


1,6.=.3,192     1,582,659 

398.225'       314,947 

18,349,500  18.(i68,652 


Northern  (^ent'l. 
Northern  Pacillc 

OhioAMIss 

Ohio  River  — 
Ohio  Southern . 
Ohio  Val.  of  Ky. 
Omaha  A  St.  L. 
Oregon  Imp.  Co  . 
Oreg.  R.AN.Co. 
Oreg.  Short  Liue 
Pennsylvania. .. 
Pcnn.  Co— 

N'lthw'm  sys. 

S'thw'rn  sys. . 
PeorlaDec.AEv. 

Petersburg 

Phila.  AErie 

Phila.A  Read'g. 

Coal  A  Iron  Co. 

Tot.bothCo'8.. 
Pitts.  A  West'm 
P'rtRoyalAAug. 


AuglLSt 

2d  wk  Oct. 
let  wk  Oct. 
IstwkOct. 
Sepi'iu  er. 
2d  wk  Oct. 
Sept'uibcr. 

August 

August  ... 

August 

August  ... 

July 

July 

2d  wk  Oct. 

August 

Auirust 

August 

August 

A.iguat  ... 
2d  wk  Oct. 
iViigust 


• 

7,417 

10-l.ft34 

6,402 

29,21i> 

101.322 

8,fl35 

4.363 

39,848 

.50,444 

22,785 

1,06H,040 

13,985 

70.435 

33,281 

21,824 

325.295 

47,311 

54.191 

76,305 

7,«<1 

29.373 

91,259 

12,123 

117.122 

25,^24 

66,077 

23  781 

120,500 

115,925 

32-,15« 

174,1.57 

271.173 

10.496 

75.609 

3,350,038 

2,44().7rii 

554.526 

516.308 

10.996 

32.091 

146,655 

112,899 

34,730 

60O.2O5 

503,709 

104.268 

13.370 

48,009 

2,723 

37,920 

407,283 

561,211 

253,008 

5,390,939 


1887. 


• 

S,47B 

134,902 

8,140 


/■n.1  loLMm  Dtt*. 


1888. 


107.318 
10.350 
4,123 
37.534 
47.231 
17,694, 

840.003 1 
20,10»; 
07,1 -7i 
46,467 
20.424 


1807, 


910,67IJI,099,738 

I0,62(il         9.781 

77.592 

CK,507 

153,879 

1,253,617 

38,674 

47,187 


15,922,383 

42.755 

1.599,4114 

3,950,404 

1,074.(13=, 

1,700,571 

399,369 

2,739,436 

1,123,087 

609,953 

321,120 

369.070 

5,162,006 

308,  84 

65,856 

730,0t  8 

1,587,20 

487,80'. 

249,355 

2.470.803 

5,5^0,337 

207,230 

961,917 

279,437 

2,3.54, 59e 

5,972.491 
979,09  7 
725,.553 
35«,'i34 
788.913 
935,970 

4,161,919 
190.481 
671,928 

l,843,=i'68 
674,748 
718,624 

913",5"2"6 

1,722,006 

150,467 


16,659,115 

51,766 

1,123,928 

4,146,826 

1,06  <, '171 

l,737,5li4 

354,H22 

2,491, .503 

1,128,428 

475,714 

377,116 

385,174 

4,860,935 

316,7  0 

01,223 

715,7  04 

1,019.430 

417,850 

234,635 

2,599,737 

5,7.50,485 

227,401 

244,87'4 

2,136,953 

6.0ti5,!«92 

814,001 

852,030 

.'lli6,372 

Sill, 462 

'.127.915 

3,S86,922 

181,992 

678,267 


Pt.  K'al  A  VV.Car.;  August  ... 
Prescott.  A  Ariz.  Scpt'iuber. 
Rich.AAllegh  y.  August  .. 
RAW.P.Ter.Co- 

Rich.  A  Uanv.  IstwkOct. 

Va.  Mid.  Ulv..  l^twkOct. 

C.  C.  A  A.  Ulv.  1st  wk  Oct. 

Col.  A  Gr.  Dlv.  Ist  wk  Oct. 

West.  N.  C.  Uiv  Ist  wk  Oct. 

W.O.AW.Div.  IstwkOct. 

Ash.  A 8p.  Dlv.  IstwkOi^t. 
Total  all...    IstwkOct. 

Rich.  A  Petcrs'g  August 

Rome  W.  A  Og  . .  August  . . 
Hbt.L.AIt.  (SeT.H.  3d  wk  Aug 

Brauches IstwkOct.i 

St.L.Ark.ATox.  .d  wk  Oct.l 
8t.L.  ASau  Fran.  2d  wk  Oct. 
St.PaulAUulutti  Sept'iuber. 
St.P.Mlu.  AMau.  Sepi'mi'er. 
S.Aiit.AAi'.Pass.  IstwkOct 

SciotoVallcy August 

Scab'rd  A  Roan.  August 

Seattle  L.S.A  E.  Sept'iuber. 
SlienaiuloahV'al  Sept'mber. 
South  Carolina..  August.,.. 
So.  Pacillc  Co. — 

Gal.Uar.AS.A 

Louis'a  West.. , 

Morgan's LAT.  August  .'. 

N.  \.  T.  A  Mex.  \  August 

Tex.  A  N.  Orl. .  August 

Atlan'c  system  August. 


.|  August 

August 


1,374,447 

1,074,848 

15,788 

31,621 

476,845 

2,0I4,.^68 

2.438.162 

4,452,73 

44,677 

22,162 

24,987 

I0.137 

64,719 

148,9^0 

37,400 

26,850 

16,-.i00 

37,400 

3,3(10 

2,575 

252.525 

20,459 

353,:i62 

45,8i»3 

21,288 

80,1187 

145,000 

163,182 

805,000 

23.917 

62,647 

46,346 

12.851 

80,000 

91,378 


oo.ss; 
6.611I 

43,848| 
84,014 

133,253. 

66.28S1 

73,-l«»i 

22,ii)8' 

12)t,7'20 

]4'i,751 

333,393 

242,9481 

270.lt>' 

12.3151 

72.314 


•  • 

203,950  128347 

8.0I«8,757  3,47'i,7» 

106,684  187,487 

776!  805 

241.372 

1,30,950' 

2.V),1S68 

1.011,273- 

183,768 

5,444,757 

561 .26» 

2.669.667 

272.289 

782.260' 

12.245.440' 

1,7(.1.153.   l,766,09fr 

1,077,000    1,461,282' 


750,4-6 
232.382 
1H3.«8| 
277,207 
1,000,16  I 
185,663 
0,547,151 
485,4.54 
2,820,272 
205,0  IK 
732.931 
313.730,12.513,180 
46,8.54     --■---' 
CO.lOl 


749,587 

03,605 

1,147.707 

4,365,005 

1.637;749i 

2.781..'2H 
2,199,.'S80| 
82',047 
970.625 
4,608.631 
2,131,722 
1,7'27.434 


608,108 

40,012 

1,221,473- 

3,611,862- 


S'2.5'20 

477,540 

3,438,555  26.096.033 

2,4ll,83i;17,66«,146 

512.073 

476,471     3,423,074 
11,384, 

31,024,  1,351.273 
131,475,  928.978 
9.5..S70  3.790,512 
32,373  410,182 
608.628'  4.062,692 
36-<,050  13,330.400 
109,025    2,8«9.557 


1.277,80»- 
2.639.779- 
2,6 1 4.66» 
743.701 
1,071.27» 
5,608,651 
2,211.62* 
1.763,3l& 
2,295.9631   2,2.=',&,789 


II,.506 

52.881 
2.309 

36.631 
428,1931 
422,77*'. 
195.6-1 


3.')5,506 

401,730 

101,382 

28-, 739 

3.318.901 

3.8 '4. 183 

l.f>50,878 


5,022,012138,071,519 


1,518.1211 
1,184,154 
16,783' 

27,588: 
381,051 


9,735,630 
7,439,259 


290,.540       238,198 
2,815.487     2,032.42» 
2,<i55,764  13,102.192  14,034.919 
1,979,716  11,401,123  11,404,209 
4,035,480  ■24.503,315{25.430.ll» 


09,880 

434.722 

20,275,799 

17,240,69» 


3,226,839^ 


1,215,922- 
867.14* 

3,170,491 
345,198 

4.226,557 
10,073,903 

3,141,006- 

266,551 

411, 48» 

68,079 

300.883 

2,608.988 

3.11H.06O 

1,292.337 
S6,047,10»< 

10,100,320 
7,822,255 


46,978 
:5,'<95 
15,3«3 
6,»31 
65,65. 

146.400 

3H.600 

26,850 

17.400 

36.6011 

3,6o0; 

2,-^75 

250,1251 

19,131 

317,774 

•17,187 

23,2B3 

78,458 

133,579 

185,512 

847,000 

16,304 

78,585 

44,599 

'93",3"65' 
86,726 


1.539.958 

218.P8e 

203.418 

90,936 

402,222 

3.346.218 

1,398,156 

65-. 974 

433,4-28 

494.273 

93.239 

83.775 

6,495.361 

176,371 

2,152,276 

1,215,1891 

683,1481 

2.171,  95i 

4,337,8151 

I,r2-J,2'23 

0,513,371 

733,'285; 

427,6211 

404,118. 

6"28,5"6'2! 
768,292 


305,072     280.064  i   2,425,965 

9i>,493|       82,481'       606,914 

358,041      339,662     3,131,079 

15,215         15,735  77,663 

137,017      12I,0.'i4        910,089 

--.,     905,1-39      838,999.    7.152,3   7 

Pacillc  sysleuj  August 13,245,784 |2,877,o80  22,795,320 

Total  of  all..  August j4,151,(i23  3,716,  79  29,947,634 


1,977.540 
607.776 
485,912 

8"p"8.6"7"3 

1,822.456 

124.658 


13,774.234  I  l.s|(i.088 
1,478,816     1.289.177 


1,836,171 
106,708 

8,389,036 

71,667 

596.6.'>3 

574.233 

1,242,653 

0,631,589 
269,05!> 

1,215,189 


1,905,-67 
111.922 

8, .62,310 

S5.-73 

591,591 

4s7,8''0 

l.l(;-..346 

9.427,656 
31, 620 

1,264.800 


Spar.  Uu.  A  Col.  August.. 
SlaUii Is.Rap.Ti  Scpt'mlier. 
Suiuuiil Brunch  .Sept'mber. 

SutioTuuucl August  .. 

Texas  A  Paeltic  '2(1  wk  Oct. 
Tol.A.A.AN.M'li  2d  wk  Oct. 
Tol.  A  Ohio  Cent. ,  2d  wk  Oct. 
Tol.  P.  A  West . . :  Isi  wk  Oct. 
Tol.St.L.AK.C    Sept'mber 

Union  Pacltlc.    August 

Valley  of  Ohio..  Sept'iuiier 
Wab.  Western...  2(1  wk  Oct. 

Wab.,  E.  of  Mi8«  August 

West  N.  Y".  A  Pa.  2d  wk  Oct. 

Western  of  Ala.jAugust 

[West  Jersey August 

W.V.Cen.APltte  Augu-t.... 
Wheeling  A  L.  E.  2d  wk  Oct. 

Wil.  Col.  A  Aug    .-tugust 

aWiscousiu  Cen.  2d  wk  Oct. 


10.230  6,803i  63,981 

97,017  92.3871  743,134 

132,015)  125,634  1,089,955 

27,3341  9,526  227,891 

146,303  150,0I8|  4,6t>0,235 

16,118  14..  89  &08.2U7 

30,017  23,8611  914,574 

20,628,  22,240l  667,312 

tj0,0.i7|  45,66: 
2,587,356  2,530,!  98  18.626.000 

58,692  57,37.'i  492.274 

133,000  134,000  4,4<2,954 

704,267  703,158  4,1'W,232 

(■9,400  62,T(  0  2,477. ■  0 

27,793  33,957  284,023 

213,238'  231,060^  1.100.911 

63,8701  39,218{  307,8:8 

20,400  15.07''|  681,066 

46;586  40.2211  4i>2,<>«3 

96,049  87.346  2.9^0.610 


1,574,230 

202,428- 

166.628 

66,939 

402,344 

3.173,711 

1,264,028 

608,528 

380.515 

554,001 

92,027 

51.«)31 

6.107,309 

162,231 

2,025,14* 

1,264,800 

697,110 

1,863,941. 

4,701.353 

1,187,683 

5,509.397 

372,779 

501,931 

367,493 

647,778 
694,181: 

2,090,461 
631,900 

2,579,06  » 
107.798 
807,929 

6,120,155 

17.960.421 

24,080,577 

42.K30 

690,865 

915.818 

171. 803 

4,326.300 
407,9c  0 
799,954 
715,220 


18,037,863 

462,409 

6,018.324 

4424.568 

2,175,829 

283.112 

1.031,644 

817.178 

473.549 

443.727 

2.889.62^ 


!  A  nd  branches.  *  Mexloan  oomnoy 

1  Includes  whole  system  from  Fort  Worth  to  OenTer,  but  noteamiag* 
ou  joint  track— Pneblo  to  Trinidad. 
V  Including  Indianapolis  &  St.  Louis.  a  All  Unet  Ineladed. 
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Latpst  Gross  Earnings  by  Weeks.— The  latest  weekly 
«arnlnics  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

Forty  companies  for  the  second  week  of  TOctober  show 
4a' gain  of  $3113,945,  or  4-44  per  cent.  The  Northern  Pacific  is 
chiefly  responsible  for  the  gain. 


2d  week  of  October. 


1888. 


Bnflalo  Roch.  &  PlttsDurg. 

Cairo  Vln.  &  Chlo.  

Canadian  Pacltlo 

Central  Vermont 

Chesapeake  <fe  Oblo 

CMeago  &  Atlantic 

Cliicago  &  East.  Ills 

Chicajro  &  Ind.  Coal 

ChlcaKO  MU.  &  St.  Paul... 

Col.  H.  Val.  &  Toledo 

Denver  &  Rio  Grande 

Detroit  Lans.  &  Nortli — 
Evansvllle  &  Indianap... 

EvansvUle  &T.  H 

Kingston  &  Pembroke  .. 

I.«ke  Krle  &  Western 

3r«ng  Island 

LiOuiST  Evans.  &  St.  L.. 
r  onls  vilU^  &  Na-hvlUe. . . . 
lX)ui8Vlll'-  N.  Alb.  &  Cliic. 
louiaville  N.  O.  &  Texas 

Mexican  Central 

Milwaukee  L,.  8h.  &  West 
Milwaukee  &  Nortliern.. 

Mew  York  &  Nortbem 

New  York  Ont.  &  West. . . 

Norlollr  &  Western 

Northern  Pacltlo 

Ohio  Viil'ey  of  Kentucky. 

Peoria  Dec.  &  Evans 

PittsburB  &  Western 

et  Louis  Ark.  &  Texas... 

Bt.  Louis  &  San  Fran 

Texas  &  Pacltlo 

Toledo  A.  A.  &  No.  Mich.. 
Toledo  &  Ohio  Central — 

Wabash  Western  

Western  N.  Y.  &Penn  ... 

Wheeling  &  Lake  Erie 

Wisconsin  Central 


1887. 


Total  {10  roads) 

Ket  increase  (411  p.  c.) 


38,921 
16.003 

287,000 
59.205 
81,«85 
41.816 
55,000 
11,460 

672,000 
82,975 

17'ASOO 
22,917 
5,-<83 
19.098 
4,363 
50.444 
70,435 
21,624 

325,295 
47,341 
54.194 
91,2.59 
66.677 
23,781 
10,996 
32,091 

112,^99 

503,709 

2,723 

15,788 

44,677 

80,987 

145.000 

146,303 
16.418 
30,017, 

133,000 
611,400, 
20,400 
95,049 


Increase. 


41,755 
18,014 

283,000 
64.098 
91,633 
48,481 
48.000 
11,330 

642,841 
69,278 

163,700 
22.497 
4,65  5 
17,9X3 
4,123 
47,231 
67,127 
20,424 

343,730 
46,X54 
60,104 
94.614 
73,464 
22,698 
11,381 
31,024 
95,370 

368.0511 

2.309 

16,783 

46,978 

78.458 

133,579 

150,018 
14.289 
23,861 

134,000 
62,700 
15,076 
87,345 


Decrease. 


4,000 


7,000 

130 

29.159 

13,697 

8,800 

420 

1,228 

1,185 

240 

3,213 

3,308 

1,400 


487 


1,081 


1,067 

17,529 
135.659 

414 


2,834 
2,011 


•September.- 


Ttoads. 
Rich.  &  W.  P. 


T.  Ry.  &  W.  Co.- 


4,893 
9,748 
6,665 


18,435 

"5.910 
3,355 

6,787 


388 


Rich.  &  DanvUle.. .Gross. 
Net... 
Oft.  1  to  Sept.  30.  )  Gross. 

12  months $Net... 

Virginia  Mid.  Di v.. Gross. 

Net... 

Oct.  1  to  Sept.  30.  \  Gioss- 

12  months JNet... 

Char.  Col.  &  A.  Div.Gross. 

Net... 

Oct.  1  to  Sept.  30. )  Gross. 

12  months )Net... 

Columbia  &  G.  Div.Gross. 

Net... 

Oct.  1  to  Sept.  30.  ?  Gross. 

12  months JNet... 

West.  No.  C.  Div.... Gross. 

Net... 

Oct.  1  to  Sept.  30.  \  Gross. 

12  mouths iNet... 

Total  5  roids Gross, 

Net... 
Oct.  1  to  Sept.  30.  ( Gross. 

12  months 5  Net... 

Staten  Isl.  Eap.  Tr... Gross. 

Net-.. 

Oct.  1  to  Sept.  30.  \  Gross. 

12  months )  Net... 

Summit  Branch Gross. 

Net... 

Lykeng  Valley Gross. 

Net... 


1888. 
$ 

368,778 
174,142 


1887. 


.  . — Jan.  1  to  Sept.  30.—, 


175,863 
74,333 


62,153 

23,872 


42,427 
230 


430,583 
221,930 


172,776 
89,104 


86,931 
39,620 


50,726 
4,682 


55,723 
8,404 


704,946 
280,980 


97,017 
40,338 


132,045 

23,263 

75,305 

283 


68,555 

l.!,262 


809,571 
367,598 


92,387 
40,612 


125,631 
13,484 
90,587 


1888. 


3,197.318 
1,381,  127 
4,71-1,928 
2,21«,47t) 
1,360,756 

.571,902 
1,770,677 

732,631 

626,077 

22'*, .573 

914,815 

390,8  16 

420,255 

129,575 

621,074 

217,940 

463,999 

72,827 

62;),379 

9-,639 

6,0R8,405 

2,387,5  ■! 

8,65 1, 872 

3,657,194 

743,134 

214,584 

907,760 

277,150 

1, 089,955 

158,193 

749,587 


1887. 


3,027,310 
1,356,436 
4,299,662 
1,983,822 
1,228,328 
.50H,746 
1,605,917 
620,535 
581,678 
209,"  02 
826,115 
335,508 
363,115 
36,.533 
559,468 
129,123 
517,401 
73,414 
660,600 
92,022 
5,717,832 
2,182,630 
7,951,762 
3,161,310 
690,865 
200,911 
842,279 
223,859 
915,818 
17,637 
508,108 


2,529 
11,421 


3,781,733    3,578,788 


2,129 
6,156 

'e.TOO 
5,324 
7,704 


995 
2,301 


3.715 


1,000 


271,9!J2 

202,9451 


69,037 


On  73  roads  for  the  first  week  of  October   the  result  di  ffers 
but  slightly  from  last  year. 


lat  reeek  of  October. 


Prev'ly  report'd  (16  roads) 

Central  Iowa 

Chesapeake  ife  Ohio 

Chicasro  &  West  Mich 

OmciunatiJack.  &  Mack, 
dn.  N.  O.  &  Te.tas  Pao... 
Alabama  Gt.  Southern 
New  Orleans  &  N.  E  ... 
Vlcksburg  &  Meridian. 
Vlcksbiu'g  Shrev.  &  Pac. 
Cincinnati  Rich.  &  Ft.  W. 

Cln.  Wash.  &.  Bait 

Cleveland  &  M.arietta 

Col.  &  Cm.  Midland 

I)i?uver  <&  Rio  Gr.  West.. . 

EastTenn.  Va.  &Ga 

Flint  &  Pere  Marquette. 

Grand  Rapids  &  Ind 

Other  lines 

*Grand  Trunk  of  Canada. 

Houston  &  Texas  Cent.. 

Memphis  &  Charleston... 

CMilo  River 

Ohio  Valley  ot  Kentucky. 

Pittsburg  &  Western 

Bt.  L.  Alt.c&  T.H..I)rancheB 

San  Antonio  &  Ar.  Pass 

Tol.  Peoria  &  Western.. 


1888. 


Total  (73  roads) 

Net  Increase  (1-17  p.  c) 


4,073,623 

29,101 

86.712 

29,260 

11, 4. 7 

61,812 

21,765 

14,833 

6,259 

11,955 

7,765 

45.383 

5,544 

8,182 

25.975 

125,484 

44,317 

45,237 

3,777 

401,716 

97,350 

29,373 

13,370 

2,365 

35,:i98 

21,288 

:i3,917 

20,028 


5,313,199 


1887. 

Increase. 

Decrease. 

$ 

$ 

S 

3,931,099 

267.407 

124,883 

27,212 

2,192 



91.633 

4,921 

27,206 

2,054 

. 

13,156 

1.079 

67.706 

2,894 

30.056 

5,291 

13,165 

1,363 

12,862 

6,603 

15,411 

3,456 

9,778 

2,013 

51,472 

6,089 

6,966 

1,422 

6.,=i29 

1,653 

23,200 

2,775 

131,573 

6,08- 

49,352 

5,1  35 

51,364 

6,127 

4.830 

1.053 

429,125 

, 

24,409 

91,447 

5,903 

43,848 

14,475 

ll,5t>6 

1,864 

1,97C 

395 

46,978 

11,586 

23,26J 

1,975 

16,301 

7,04E 

22,240 

1,612 

5,251,551 

293,254 
61,648 

231,606 

*  For  week  cndmg  October  6. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow 
ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  eompanies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

. — Oct.  1  to  Sep'.  30  — 
1887-S.        1886-7, 


Roads. 

Carolina  Central Gross 

Net... 
April  to  Aug.  31..  >  Gross. 

5  months JNet. .. 

Chesapeake  &  Ohio  ..Gross. 
Net... 

Cln.  Ind.  St.  L.  &  C. Gross. 

Net... 

July  1  to  Aug.  31.  )  Gross. 

2  months jNet... 

Denver  So.P.  C.&  Pac. Gross. 

Net... 

Ft.  Worth  &Den.City.Gros3. 

Net... 

Nov.  1  to  Aug. 31,  (Gross. 

10  months JNet...' 

Grand  Trunk  of  Can  Gross. 

Net... 
Chic.  &  Grand  Tr... Gross. 

Net... 
Det.  Gr.  H.  &  MU... Gross. 

Net... 

Louisv.  New  Alb.&  C.Grosa. 
Net... 

Mexican  Central Gross. 

Not... 

Guadalajara  Div... Gross. 

Net... 

Oregon  Imp.  Co Gross. 

Net... 
Dec.  I  to  Aug.  31, )  Gross. 

9  mom  ha 5  Net ... 

Oregon  Short  Line... Gross. 
Net... 

Rome  Water.  &  Ogd  Gross. 

Net... 

Oct.  1  to  Aug.  31, 1  Gross. 

11  months JNet... 

Scioto  Valley Gross. 

Net... 

Seaboard  &5loanoke.  Gross. 

Net... 

Mar.  1  to  Aug.  31 J  Gross. 

6  months JNet... 

Southern  Pacitio  Co. 
Gal.  Har.  &  S.  Ant.Groas. 
Net... 


, August.- 

1888. 


42,203 
16,561 


408.890 

156,380 

241,876 

91,358 


105,137 

9,862 

109,225 

43,058 


£ 
342,035 
99,752 
53,153 
11,431 
22,215 

7,189 

$ 
226,814 
95,539 

453,785 

180,646 

41,816 

23,686 

407,283 

86,766 


9,189  def.21,781  df.  136,839 
.      r—Jan.  1  to  Xug.  31.^ 

1887.  

36,020 
8,805 


415,359 

123,187 

237,153 

97,863 


1888. 

S 
321,136 

94,543 
171,105 

38,181 
2,943,275 


1887. 

9 

296,«31 

76,155 

155,980 

20,410 

2,864,551 


1,700,.571 
631,6  '6 
438,607 

158,378 

131,856  725,553 
37,682  def.35,329 
68,039       639,180 


33,833 


365,786 

lH5,95S 

59,358 

15,801 

22,716 

7,172 

$ 
218,782 
100,101 
371,117 
151,612 


428,193 

157,779 


236.065 
787,310 
296.176 

s, 

2,363,289 
665,162 


1,737,564 
672,142 
451,837 
183,930 
852,030 
54,724 
426,656 
174,741 
525,423 
228,853 
£ 

2,543,932 
788,007 


1,417,287 

186,834 

3,821,516 

1,464,224 


1,156,005 

115,971 

3,066,274 

1,351,571 


Roads. 
Baltimore  &  Ohio- 
Lines  east  of  Ohio 


September. 

1888.  1887. 


Gross.  1,391,180  1,617,085  15,659,12416,042,103 
Net...     657,775     732,280    5,439,191    5,632,974 

Llneswtstof  Ohio.Gross,  410,394  437,600  4,702,554  4,617.033 
Net...      101,904     169,513       610,760       905,930 

Whole  fxstem Gross.  1,801,574  2,054,685  20,361,678  20,66  ,r>36 


253,008 
132,167 
353,362 
174,393 


62,647 
18,693 
40,316 
11,230 


195,651 

90,157 

347,774 

180,905 


78,585 
27,414 
41,599 
13,179 


3,318,9"1 
701,311 

3,690,108 
780,084 

1,6.50,878 
740,955 

2,152,276 
880,430 

3,011.670 

1,283,559 
427,621 
71,877 
404,118 
122,3il 
294,681 
81,524 


2,603,988 
701,764 

2,873,158 
719,258 

1,292,337 
421,270 

2,025,145 
857,302 

2,807,383 

1,211,403 
501,931 
114,468 
357,493 
111,895 
266,591 
92,141 


Louisiana  Westem.Gross. 
Net... 

Morgan's  La.&Tex.Gross. 
Net... 


N, 


Y.  Tex.  &  Mex.. Gross. 

Net... 
Tex.  &  N.  Orleans. Gross. 

Net... 
Tot.  Atlan.  System. Gross. 

Net... 


280,064 
88,752 
82,484 
44,886 

339,662 
92,145 
15,735 


Net., 


Roads, 
Cape  Fear  &  Yad.  V.  Gross. 
Net... 
ApI.  1  to  Sept.  30. 1  Gross. 

6  months JNet... 

Nash.  Chat.  &  St.  L..  Gross. 

Net... 

July  1  to  ""ept.  30. )  Gross. 

3  months J  i\et... 

Prcscott  &  Ariz.  Cen. Gross. 
Net... 


659,769     901,' 
-September. 


1888. 

$ 
27,560 
12,187 


271,179 
108,550 


10,137 
6  891 


1887 


28,637 
14,329 


2-0,148 
121,404 


6,831 
3,782 


'93    6,049,951    6,538,904 
. — Jatu  1  to  Sei>'.  30. — 


1888. 

* 

231,850 

103,562 

148,920 

60,798 

2,295,963 

939,180 

805,948 

336,  68 

90,936 

61,678 


1887. 


193,723 

91.049 

12rt,035 

.57,191 

2,255,786 

1,017,156 

801,606 

375,133 


305,07 

75,872 

90,193 

48,918 

358,041 

95,481 

15,215 

def.1,251 

137,017 

52,533 

905,839 

271,582 

Tot.PaolflcSystem.Gross.  3,215,784  2,877,580  22.795,326  17,960,421 
Net...  1,281,031  1,527,776    8,165,669    8,151,557 
..Gross.  1,151,623  3,716,579  29,917,631  24,080,577 
1,555,616  1,825,362  10,085.605    9,534,220 
704,267     703,158    4,123,232 
2'20,615     261,980       726,025 


2,425,965 

547,703 

606,914 

286,657 

3,131,079 

884.678 

77,663 

5,521  def.  38,997 

121,054       910,689 


66,282 
838, P99 
297,586 


239,894 
7,152,307 
1,919,934 


2,090,461 

297,120 

534,900 

247,886 

2,579,069 

458,325 

107,798 

7,970 

807,929 

371,360 

6,120,155 

1,382,662 


Total  ot  all 

Wabash  Bailway. 


Net. 
...Gross. 
Net... 


4,424,568 
1,499,475 


ANNUAL   REPORTS. 


Baltimore  &  Ohio. 

(For  the  fiscal  year  ending  Sept.  30,  ISSS-y? 
The  annual  report  of  this  company  will  not  be  issued  for 
some   ime,  but  the  regular  monthly  meating  of  the  Bonrd  of 

__^ Directors  was  held  this  week  and  a  statement  of  earnings  and 

eojgse  I  expenses  for  the  fiscal  year  ended  with  [Sept.  30,  1888,  was 
39^90 '  submitted. 
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sleeping  car  departim  iit  for  only  nine  months,  and  do  not 
include  ti  e  eaprees  department  for  any  part  of  the  year. 

While  the  gr.  ss  earnings  have  decreased  |297,0()0,  the  gross 
eam'H^s  from  the  express  alone  in  1887  were|l,803,000,chow- 
ing  that  if  the  express  department  had  been  in  operation  in 
1888  upon  the  same  basis  as  in  1887  the  groes  revenue  would 
have  sliown  a  large  increase  instead  of  a  decrease;  in  other 
words,  tl  ere  has  teen  a  large  increase  in  other  departments 
of  the  seivice. 

The  n»  t  earnings  have  decreased  $489,000,  the  operating  ex- 
penses hnving  inci eased  $192,000,  but  the  following  facts 
should  be  taken  into  consideration  in  this  connection: 

1.  The  net  dlirercnccon  nccoimtcf  the  express  was $120,000 

As  o»;alnat  wliicU  tlie  company  lias  had  the  be'  cflt  of  the  casli 

whK'h  it  received  on  the  sale  of  the  express  pro|icrlj  and  tUo 
dividends  uiion  the  stock  of  the  United  States  Express;  but 
tho6(;  (tlvidi  lids  appear  this  year  in  an  Interest  account  in- 
stead (if  in  cai'iilnus. 

2.  Bimllarly,  there  lias  been  a  difference  In  net  oarnioira  on  ac- 
count of  all  epiUK  cars  of 

S.  The  extraordinary  oxpcnsoa  paid  during'  tho'year'and 
charged  to  oieratlng  expenses  on  account  of  the  dood»  of 
July  and  Au^nist  were 56  000 

4.  There  were  expended  upon  roadbed  and  bridges,' ' 

with  the  view  of  IniproTtng  tlio  condition  of  both.  $325,000 
more  In  1888  tLan  lu  1887. 

5.  With  the  vliw  of  corresponding  Improvement, 
there  were  ine^(^a80d  expenses  in  repairs  of  loco- 
motives and  burden  cars  alone  for  the  year  of 164,009 

Making  an  aggregate  of 479,000 

Epent  out  of  earnings  during  the  year  In  ImprorinE  the  road- 
bed and  equipment  above  the  amount  so  expended  the  year 
previous. 


55,000 


io  Rpent  tha 
can  Ffly  that 

all  charges 
IH.    They  not 

accrued  (o 


Total $710,000 

"Which,  as  the  eross  expenses  increased  only  $192,000,  and 
the  net  eainings  decreased  $488,000,  shows  that  marked  econo- 
mies must  have  been  introduced  in  other  branches  of  the  ser- 
vice. 

If  the  increased  exprnditures  in  the  roadway  department 
and  upon  the  engines  and  cars  alone  had  not  been  made,  but 
that  amount  been  added  to  the  balance  for  the  3  ear  of  $105,- 
000  over  all  fixed  charges  and  dividends  on  preferred  stocks, 
the  net  result  would  have  been  approximately  $585,000,  or 
nearly  4  per  cent  upon  the  common  stock. 

The  President  stated  that  he  trusted  that  all  this  would  be 
regarded  ss  quite  satisfactory  when  it  is  added  that  the 
number  of  tons  of  freight  carried  during  the  year  was  over 
700,000  tons,  or  more  than  7  per  cent  greater  than  in  the  year 
previous,  and  considering  the  great  demoralization  that  has 
existed  in  freight  rates  during  the  greater  portion  of  the  year. 

Earnings  and  expenses  for  the  fiscal  year  1887-88  compared 
with  the  fiscal  year  1886-7.     (September,  1888,  approximated): 

fALL  LINES  EAST  OF  TUE  OHIO  Rn-ER. 

„       .  1887  1888. 

Earnings $16,042,003     $15,659,124     $382,879  decrease. 

Expenses 10,409,029       10,219,933       189,096  decreaio. 

Net ..$5,632,974       $5,439,191     $193,783  decrease. 

ALL  LIKES  WEST  OF  THE  OHIO  RrVER. 

_  1887  1888. 

Earnings $4,617,033       $4,702,554       $85,521  increase. 

Expeuees 3,711,103         4,091,794       380,«i91  iuoreasc. 


Wet $905,930  $610,760     $295,170  dooreasc. 

SUMMARr  OF  ENTIRE  SYSTEM  EAST  AKD  WEST  OF  THE  OHIO  RIVER. 

1837.  1888. 

Earnings $20,659,036     $20,361,678     $297,358  decrease. 

Expenses 14,120,132       14,311,727       191,595  increase. 


every  class  of  liability. 
Pallmaa'8  Palace  Car  Company. 

(For  the  pear  ending  June  80, 1188.) 

President  Pullman,  at  the  annual  meeting,  gave  the  follow- 
ing general  information: 

"During  the  fiscal  year  the  Baltimore  &  Ohio  sleeping  and 
parlor  car  plant  has  been  pnrcha.sed,  inolading  a  contract  for 
the  operation  of  the  cars  of  this  company  upon  that  system  of 
railways  for  a  period  of  twenty-five  years.  The  joint  interert 
of  the  New  York  Lake  Erie  &  Western  Railway  CompanT  in 
the  sleeping  and  parlor  car  plant  of  its  system  has  alio  b«0a 
purchased  by  this  company,  including  a  contract  covering 
the  entire  Erie  Railway  and  controlled  lines  for  a  period  of 
twenty-five  years.  The  Ohio  &  Mistissippi,  Circinnati  Waah* 
ington  &  Baltimore,  and  the  Chica/o  &  Atlantic  railways 
have  made  with  this  company  similar  contracts  for  the  same 
period.  A  contract  for  fifteen  years  with  the  Texas  Pan- 
handle system,  which  forms  an  important  part  of  the  line 
between  Denver  and  Nhw  Orleans,  has  been  added  to  our  list 
of  contracts;  also  the  Wabash  Western,  Canada  &  Atlantic  and 
Mexican  National  railway  companies, 

"We  have  built  and  placed  in  service  during  the  year  147 
sleeping,  parlor  and  dining  cars,  costing  $16,382  each,  or  an 
aggregate  of  $2,408,217.  There  are  now  under  construction 
90  cars,  the  estimated  cost  being  about  $17,000  each,  or  an  aggre- 
gate of  $1,530,000.  These  car8,;with  the  85  purchased  of  the 
Bait.  &  Ohio  and  the  147  built  during  the  year,  will  make  a 
total  of  832,  an  addition  of  about  25  per  cent  to  the  total 
equipment  in  service  July  31,  1887. 

"There  has  been  expended  for  new  dwellings  and  additions 
to  shops  and  plant  at  Pullman  during  the  fiscal  rear,  $253,866. 

"The  value  of  the  manufactured  product  t.f  all  the  car  works 
of  the  company  for  the  year  was  $8,704,949  ;  other  industries 
at  Pullman  belonging  to  the  company,  including  rentals. 
$3,118,276,  making  a  grand  total  of  $10,823,225. 

"The  average  number  of  names  on  the  pay-rolls  at  Pullman 
for  the  year  was  4,598;  the  wages  paid,  $2,778,438;  making  an 
average  for  each  person  employed  of  $604.  This  is  believed 
to  be  a  much  higher  average  per  person  than  exists  in  any 
community  where  similar  work  is  performed."    »    •    « 

"  The  tumber  of  cars  employed  m  the  service  is  1,420  :  the 
number  of  passengers  carried  during  the  year,  3,482,90*  : 
the  mileage  of  cars,  120,801,807. 

"The  total  mileage  of  railway  covered  by  contracts  for  the 
operation  of  the  cars  of  this  company  is  106,181." 

The  income  account  and  balance  sheet  for  the  past  three 
years  have  been  compiled  for  the  Chronicle  as  follows: 


IMC0M2  ACCCUST. 

1885-86. 


1886-87. 


5,621,018 
819,914 


Net $6,538,904       $6,049,951     $488,953  decrease. 

On  the  recommendation  of  the  Finance  Committee  a  divi- 
dend on  the  common  stock  on  the  business  of  the  road  for  the 
six  months  ende4  Sept,  80,  1888,  was  passed.  A  dividend  was 
declared  of  5  per  cent  on  the  stock  of  the  Washington  Branch 
Railroad  for  the  half-year  ended  Sept.  30,  1888. 
The  flnancial  statements  submitted  (the  month  of  September 

being  estimated)  showed  the  gross  income  from  all  sources 

to  have  been $6,777,000 

The  totnl  fl\ed  charges,  Including  the  interest  on 

the  funded  iudcbtediies.o  of  the  main  line  and  all 

Bubordinato  lines,  rei.tals  of  hU  leased  lines,  the 

Seneral  interest,  tax  and  rent  accounts  and  the 
ellcienoy  In  operating  the  Schuylkill  Klver  East 

Side  amountol  to $5,086,000 

The  debt  rftired,  including  car  trust  bonds,  pay- 
ments to  tlie  city  for  ai-count  of  Pitts.  *  Conn. 
purch,i.so  and  sinkins;  fund.s  paid  in  caah,  was..       386,000 

Dividends  on  iircfeired  stocks 300,000 

Total  charges  anaiuHt  iucouio  for  the  year,  Including  the  re- 
tirement of  $386,000  of  indebtedness  and  the  dlvideLds  on 
the  preferred  stock 6,672,000 


Balance $105,000 

In  addition  to  this  the  companv  retired  on  the  1st  of  July 
$.'566,000  of  6  per  cent  bonds  held' by  the  State  of  Maryland, 
which  will  decrease  the  fixed  charges  on  account  of  interest 
for  the  future. 

In  regard  to  various  comments  on  the  report  President 
Spencer  sai  1  on  Thursday  that  the  company  not  only  paid  all 
its  expen-es  and  fixed  ciiarges  and  dividends  on  its  prefeneti 
stock  for  the  year,  but  had  a  balance  left  aft«r  all  .siirh  pay- 
ments. Moreover,  the  fixed  charges  included  the  retiring  of 
$886,000  of  bonded  indebtedness.  Included  in  the  operating 
expenses  were  $479,000  spent  upon  the  roadway,   bridges, 


Revenue— 

Earnings  (leased  lines  Included) 5,075,383 

Patent  royalties,  manof.  prolits,  &.O..       648,129 

Total  revenue.. .„ 5,623,512 

DUbursements — 
Operating  expenses.  Including  legal, 

genernl.taxes  and  Insurance  (leased 

lines  Included) 2,057,627    2,324,807 

Paid  other  sleeping-car  associations 

controlled  and  operated 

Rentals  of  leased  lines 

Conpon  Interest  on  bonds 

Dividends  on  oapltal  stock 

liepairs  of  ears  lu  excess  of  mileage. 
Comingenoy  account 


1887-8!}. 

$ 
6,259.371 
1.230,333 


6,440,933    7,509,754 


802,176 

66,000 

168,050 

l,274,0i8 

160,606 

4,167,881 


969,896 

66,000 

159.150 

1,274,176 

210,018 


2,506.534 
1,045.398 


Total  disbursements 

Net  result 1,155,631 
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4,904,047 
1,536,885 


1886. 
$ 


Atiets— 
*CaiB  and  equipments,   including 

franchises ;i.436,fl79 

Car  works  at  Pullman,  &o 6,632,2 1 1 

Patents,  U,  8.  and  foreign 87,238 

Furniture  and  fixtures 101, 8t5 

Real  estate,  car  works,  Ac,  Chic. 

St.  Louis,  Mantua.  Detroit.  Ac.  1,507,610 
Invest(din  other  car  associations 

controlled  and  operated 3,777,921 

.Stocks  and  l)OudR  owned 2,755,045 

Kecclveis'  ceitilicates 27,089 

Coui-tructiou  nmicrial  aid  operat- 
ing supiiliei',  Incliid.  amt.  paid  on 

cars  lu  process  of  oonstruotlon..  2,242,265 

Cash  and  call  loans 226,402 

Balance  of  accounts 


1887. 
$ 


132.45fr 

1,510,890 

198.870 

100,000 

5.494,192 
2,015,562 


18«8 


10.963..S45 

6,9H1,771 

91 .738 

107,137 


14,392,283 

7,215,638 

96,738 

110,633 


1,637,512  1,624,483 

4,186,968  3,804,608 

1.830,089  2,43f,.57a 

25,020  25,020 


3,316,285 
179,605 


Total  assets 29,794,655  29,349,670 

Liabilities—                                                $  $ 

Capital  stock 15.92".2nO  15,927,200 

Bundn  cutf^taiidlng 2,^20,000  1,775,000 

Received  from   sale  of  old   cars 

leased  frim  Central  Trans  Co...        441,S71  441,371 

Balance  of  current  accounts 1,04I,.53S  613,340 

Murplus  Invested  in  the  assets  of 

the  company,   legs   wrlitrn  off 

during  the  year , 9,164,5<0  10,502, 


3.298,022 

278,079 

1,357.570 

34.041,664 

« 

19.S72,MD 

1,775,000 

441,371 


Total  UabUltles.. 


50  •12,952,393 
28,794,655    80,349,670    34,641,664 


*6»1  oars  In  1886;  667  Id  1887:  864  In  1888. 

t  Wiittea   off— In   1886,   $482,059;    In  1887,   $448,923;    In 

$228,518. 


1888, 


:  ,'^1, 100,000  of  th!s  amount  Is  embra''ed  In  depreciation  socoimt. 
$5 18,240  In  eontlcgeacy  r.t erve  and  $10,930,553  In  Inoome  aooonnt. 
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Ohio  &  Mississippi  Railway; 

{For  the  year  ending  June  30,  1888.) 
The  annual  report  just  issued  states  that  the  earnings  for 
the  first  half  of  the  year  were  good,  but  those  for  the  last 
half  showed  a  considerable  decrease.  There  were  many  causes 
for  this,  among  which  were  the  compliance  with  the  Inter- 
State  Commerce  Act  reducing  rates  on  fiiat,  second  and  (hird 
class  commodities  ;  poor  crops  along  the  line  in  1887;  the  con- 
struction of  new  railways  curtailed;  and  of  furnaces,  rail 
mills,  and  other  large  works,  reducing  their  output;  the 
strike  prevailmg  for  a  long  period  in  tho  coke-produciiig  dis- 
tricts of  Pennsylvania,  causing  a  large  diminution  in  the 
tonnage  and  earning*  iu  the  caniage  of  coke.  During  the 
year  the  New  Albany  &  Eastern  Railway  was  built,  and  has 
now  been  duly  conveyed  to  this  company,  and  become  an 
integral  pare  of  its  road  and  property.  Delays  in  obtaining 
right  of  way  hiadered  its  completion  ;  but  since  the  4th  ot 
February  last  it  has  been  used  to  reach  New  AJbany  and 
Louisville,  via  the  Kentucky  &  Indiana  Bridge  Company  s 
bridgea  and  tracks.  Thee  has  been  thus  acquired  for  sm.  11 
expen  e  seven  and  one-half  miles  of  new  and  well-built  road, 
with  side  tracks  at  Waison  (junction  with  old  line)  and  New 
Albany. 

Operations,  income,  &c.,  on  the  whole  line   for  four  years 
have  been  as  follows: 

OrERATIONS  AND  FISCAL  RESULTS. 

1881-85.         1885-86.         1886-87, 


1887-38 

1,143,080 

6  7,2(i4.820 

213  cts. 

1,630,478 


Pass,  carried  (No  )..     1,166,464  1,107.218  1,124,474 

Pa«s.car.ooe  mile..   64,819,413  57,444,868  64.727,096 

Bato  rer  pass.  perm.     2-05  crs.  207  eta.  2  03  ct^. 

Freight  (tonsl  car...      1,4  6,986  1.373,977  }.800,^85 

Frellhtdoris)  one  111.253.211,829  318,980,893  334.245,248  297,460  628 

Kattpetiou  per  m..      OSlcts.  0-698  cts.  0  720  cts.      0-,6Jcts. 
Eantings  fruin — 

PaseeugBrs $1,330,948  $1,191,590 

Freight 2,063,548  2,227.255 


Express  and  mail...        250.971 


Total 

Rapsnret  for— 
Traneportatlon.. 
Motive  power... 

Maint.  ot  cars 

Ualnt.  of  way... 
General 


253,075 


$l,31.'i,310 

2,407,8Vi.'i 

265,298 


$1,435,109 

2,'.:6i,672 

273,778 


$3,645,467    $3,671,920    $3,988,433    $3,977,559 


$1,095,783 
719,402 
170,880 
518,634 
li6,032 


1,021,344 
653,623 
183,973 
512,435 
226,333 


Total $2,6  0,736    $2,597,708 

STet  earnings $974,731    $1,074,212 

INCOME  ACCOnNT. 

1885-86. 
$1,074,212 


1884-85. 

Xet  earnings $974,731 

Disburaements — 

Interest  on  debt $1,024,900 

Sinking  fund 49,01)0 

>Ilscellaneous 

Total $1,073,900 

Balance def.$99,169 


$1,U26.415 
53,000 


$1,027,570  ! 
676,571  j 
150,365 
513,0.0 
282,924 

$2,650,480 
$1,337,953 

1886-87. 
$1,337,953 

$1,024,716 
57.000 


■  $1,434,686 

196,796 
652.6.17 
449,273 

$2,733,417 
$1,244,142 

1887-88. 
$1,244,142 

$1,042,.'=30 
61,0i0 
29,931 


$1,079,415    $1,081,716    $1,133,461 
def.$5,2038ur.$256,2378ur.$110,681 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  *auta  Fe.— In  regard  to  the  new  phase  in 
Atchison  afifairs  Mr.  Geo.  C.  Magoun,  of  Messrs.  Kidder,  Pea- 
body  &  Co.,  has  been  elected  a  director  of  the  company  and  a 
member  of  the  finance  committee.  Mr,  Magoun  says  the 
Atchison  proposes  to  issue  three-year  notea  in  the  nature  of  a 
guaranty  fund  to  the  extent  of  say  $7,000,000,  and  $3,000,000 
fii  addition  will  be  held  in  nseive  in  the  company's  treasury. 
The  interest  rate  is  6  per  cent.  Tbey  are  secured  by  a  second 
mortgage  on  the  main  line.  This  mortgage  to  be  canceled  on 
niyment  of  the  notes.  They  have  all  been  subscribed  for  by 
large  stockholders  at  a  price  near  par.  No  bonds  will  be 
issued  and  the  mortgage  given  to  secure  these  notes  will  t'e 
canceled  whenever  the  notes  are  paid.  This  negotiation,  it  is 
■understood,  will  furnish  the  Atchison  with  all  funds  needed 
for  a  long  time  to  come. 

It  is  anticipited  that  with  the  accession  to  the  board  of  a 
member  ot  the  prominent  banking  house  named  above, 
well  known  as  the  agents  in  this  country  of  Messrs.  Baring 
Bros.  &  Co.,  there  will  be  more  complete  icformation  given 
out  as  to  all  parts  of  ttae  great  Atchison  system,  though  as  to 
the  old  part  of  the  line  the  net  earnings  have  been  given  out 
faithfully,  the  stockholders  have  not  been  kept  in  the  dark, 
and  the  late  reduction  in  dividend  was  but  the  logical  sequence 
of  the  decrease  in  net  earnings  shown  throughout  the  yeiir. 

Darlington  Cedar  Bapids  &  NortherD.  -  At  Des  Moines, 
Iowa,  October  18,  the  United  States  Circuit  Court  heard  the 
case  of  the  second  mortgage  bondholders  of  the  Burlington 
Cedar  Rapids  &  Northern  Railroad,  involving  a  difference  in 
claims  of  $6,000,000  or  $7,000,000.  They  were  not  parties  to 
the  foreclcsure  of  1876  anil  they  are  trying  to  redeem.  The 
Master  in  Chancery  figures  that  the  amount  required  to  re- 
deem is  $13,000,000.  They  claim  that  it  takts  hut  half  that 
Amovmt. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

City  of  New  Orleans,  5  per  cent  premium  bonds  of  1875 
(62d  drawing),  45  bonds,  viz.:  497.  540,  1014,  1198,  1204,  1551, 
2058,  2110,  2167,  2217,  2940,  3214,  3267,  3199,  3931,  4u03.  4215, 
4522,  4590,  4676,  4774,  545«,  5524,  5624,  56m7,  6080,  6127,  62t<2. 
6827,  6918,  7045,  7277,  7463,  7472,  7797,  7S34,  8614,  8968,  9110, 
8157,  92-4,  9411,  9823,  99b2,  99-J7. 

Louisville  &  Nasuvillk.— Evansville  Henderson  &  Nash- 
▼ille  Divieion  \a:  mortgage  6  per  cent  bonds  due  December  1, 
1919,  to  be  paid  at  110  at  the  company's  office,  December  1, 


1888;  twenty  bonds  of  $1,000  each,  viz.:  39,  111,  267,  388, 
451,  634,  708,  853,  984.  1,003,  1,164,  1,270,  1,302,  1,452,  1,576, 
1,692,  1,769.  1,801,  1,916,  2,085. 

Lkhioh  &  Wilkksbarrb  Coal  Co.,  sterling  mortgige  6  per 
cent  bonds,  due  Mav  I,  1»99,  to  be  paid  at  the  office,  119  Lib- 
ertv  Street,  New  York,  oa  November  1,  1888;  7l  bonds  of 
£200  each,  viz.:  5,273.  5,590,  5,.592,  5. ti06,  5,614.  5.620,  5,628, 
5  634,  7,757.  7,787,  7,790,  7,795,  7,800,  7,814,  7,853,  7,855,  7,867, 
7  874,  7,877,7,901,  7,926,  7,942.  7.949,  7,9.'i4,  7.97i,  7,998,  8,004, 
8,005,  8,038,  8,064,  8,068,  8,069,  8.073,  8,085,  8,114,  8,140,  8,141, 
8,144,  8,175,  8,184,  8,202,  8,2U3,  8,218,  8,230,  8,241,  8,2.57,  8,259, 
8,263,  8,286,  8,297,  8,303,  8,304,  8,336,  8,341,  8.349,  8,366,  8,385, 
8,388,  8,399,  8,403,  8,404,  8,413,  8,417,  8,419,  8,437,  8,443,  8,448, 
8,466,  8,493,  8,494,  8,526. 

Canadian  Pacific— Reports  from  London  state  that  every 
detail  of  the  Pacific  Mail  contract  is  now  definitely  settled  be- 
tween the  Imperial  Government  and  the  Canadian  Pacific 
Railway  Company.  The  contract  stipulates  that  the  service 
shall  begin  in  eighteen  months,  the  company  receiving  £45,000 
annually  from  the  Imperial  Governmeut,  in  addition  to 
£15,000  from  the  Dominion  for  a  monthly  service  for  ten 
years  from  Vancouver,  not  only  to  Yokohama  and  Hoag 
KoDg,  aa  at  first  intended,  but  also  calling  at  Shanghai, 

Chicago  &  Cauada  Soathern.— The  Daily  Bulletin  re- 
ports: Mr.  Walter  S.  Harsha,  Clerk  of  the  Uaited  S  ates  Cir- 
cuit Court  for  the  Eastern  District  of  Michigan,  at  Dcstroit, 
writes  us  as  follows:  "Your  inquiry  of  last  week  regarding 
the  status  of  the  Chicago  &  Canada  Southern  Railroad  case 
duly  received.  I  would  reply  that  the  line  was  sold  at  fore- 
closure on  the  25th  of  September,  for  the  sum  of  $"iO0,O00,  or 
the  amount  specified  in  the  decree  as  the  minimum  amount 
to  be  realized  from  the  sale.  The  report  of  the  Master  is  filed 
here  with  the  United  States  Commissioner,  standing  exam- 
iner in  equity  cases."  No  ioformition  is  obtainable  as  to  the 
purchaser  of  the  road,  either  from  court  officials  or  from 
those  presumed  to  have  an  interest  in  the  line,  but  it  is  sup- 
posed that  the  road  was  bought  in  the  Lake  Shore  interest. 

East  Tennessee  Virginia  &  Georgia.— A  meeting  of  the 
stockholders  of  the  Ea-t  Tennessee  Virginia  &  Georgia  was 
held  at  Kuoxville  at  which  the  proposed  issue  of  $6,000,000 
improvement  and  equipment  bonds  wiis  approved. 

East  Tennessee  Va.  &  Ga.— Richmond  &  Danville.— The 

East  Tennessee  Virginia  &  Georgia  Railroad  system  is  now 
operated  bythe  Richmond  &  Danville  Company.  The  posses- 
sion followed  immediately  upon  the  signing  of  a  lease  by 
General  Samuel  Thomas,  President  of  the  Eist  Tennessee 
Company,  lessor,  and  Mr,  George  S.  Scott,  President  of  the 
Richmond  &  Danville  Company.  The  Eatt  Tennessee  stock- 
holders must  ratify  the  lease  before  it  becomes  binding,  but 
there  seems  to  be  no  doubt  of  a  vote  of  approval.  The  neces- 
eary  sixty  days'  notice  of  a  special  meeting  of  stockholders 
will  be  given  in  a  day  or  two.  The  terms  of  the  lease  as 
signed  were  the  same  as  announced  two  weeks  ago.  The 
term  is  ninety-nine  years,  and  the  rental  is  to  be  33>^  per  cent 
of  the  gross  earnings  during  the  first  five  years,  35  per  cent 
during  the  next  five  years,  38  per  cent  during  the  third  period 
ot  five  years,  and  "7  per  cent  thereafter.  In  no  event  shall 
the  rental  fall  below  the  amount  necessary  to  pay  all  fixed 
charges  and  5  per  on  the  preferred  stock. 

The  lease  was  dated  back  to  July  1,  1888,  the  beginning  of 
the  fiscal  year. 

Eentncky  Union.— This  load  is  projected  from  Lexington, 
Ky.,  easterly  to  the  Big  Stone  Gap,  in  the  Cumberland  Moun- 
tain's, a  distance  of  175  miles,  where  it  will  make  connection 
with  the  new  extensions  of  the  Norfolk  &  Western,  the  Louis- 
ville &  Nashville  and  the  South  Atlantic  &  Ohio.  The  work 
of  construction  is  being  done  by  cash  contracts  and  not 
through  a  separate  construction  company.  It  is  expected  to 
have  the  line  from  Lexington  as  far  as  Jackson,  100  miles, 
completed  during  the  coming  summer.  The  counties  of 
Clark  and  Payette  have  subscribed  $300,000  to  the  capital 
stock.  An  issue  of  bonds  to  the  amount  of  $3,000,000  has  been 
authoiized.  covering  road  and  equipment.  The  following  are 
the  Board  of  Directors:  F.  D.  Carley,  H.  C.  McDowell,  St. 
John  Boyle,  L.  T.  Ro-engarten.  A.  P.  Humphrey,  W.  R.  Bel- 
knap, John  M.  Atherton,  Geo.  M.  Davie,  C.  H.  Stoll,  and  R.  P, 
Stoll,  all  of  Louisville  and  Lexington,  Ky. 

Missouri  Paciflc— Reports  were  telegraphed  this  week 
from  Topeka,  Kansas,  giving  the  Missouri  Pacific  earnings  as 
filed  for  the  year  ending  Jane  30,  1888.  The  Missouri  Pacific 
gives  out  no  monthly  reports  of  earnings,  and  only 
its  directors  can  know  what;  the  road  is  doing, 
and  they  are  able  to  operate  in  the  stock  accordingly. 
Hence  there  is  great  interest  in  getting  at  the  earnings  as 
filed  under  the  State  law  of  Kansas.  Ther^poit  of  the  com- 
pany for  the  year  1837  was  pub^i-hed  in  the  Chronicle  of 
Miroh  24  (vol.  46,  on  page  379),  and  now  what  every  one  wants 
to  know  is,  the  condition  of  earnin^rs  for  six  months  later,  from 
January  to  June  in  the  present  year.  This  has  not  b=en  given 
in  any  of  the  papers,  and  is  published  today  for  the  fir^t  time 
by  the  CHRONICLE  in  its  editorial  columns  showing  a  decrease 
in  net  earuingi  for  the  six  months  of  $783,094. 

The  statement  for  the  whole  year  ending  June  30,  1888,  as 
given  in  the  telei?raphic  dispatches,  is  quite  uncertain  and  in- 
conclusive, owing  to  the  fact  that  the  large  receipts  from 
"  other  sources "  are  not  very  clear.  So  far  as  the  facts  can 
be  iiscertained  the  following  comparison  for  the  two  years  end- 
ing June  30,  1888  and  1887,  appears  to  be  correct. 


October  20,  18«8.] 


Tilt:  (HU<jnic;le. 
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ISflS.  1887.       I 

OrosB  AArolnss $12.<U3,937  $10,11)8,604 

Oiieratlog  oxpooaea t*,034,U10  tl.iae.OTO 

Netfarnlngs  93,700,318  .t 

Taxes,  reuUls,  iDterost,  <to 3,305,177 

BnrpluR 9404.141  ¥1,689,783 

Receipts  nthfr  souroea 91,310,435  $'^,928,113 

DtTidends  paid  $2,198,731  $2,708,853 

The  uncertnin  elpment  in  in  the  receipts  from  other  Bonroea 
than  earninB'n,  which  for  the  year  ending  June  80,  18M7,  were 
given  as  $2,938,113,  hut  not  divided  up  except  tli  tt  |l, 443,227 
was  set  down  as  income  derive!  from  stocks  and  botid»  ownrd 
in  other  companit>8  hhiI  profits  on  mifcellanecos  invcBtments, 
and  of  Ihifi  |1, 100,000  probably  came  from  the  divi<lond  on  St. 
Louis  &  Iron  JMr.  stock  held  in  the  treasury.  For  the  late 
year  ending  with  June,  1888,  nothing  had  been  received  of 
the  receipts  from  other  sources  except  that  Mr,  S.  II.  II.  Clark 
telegraphs  that  the  "dividend  of  $3,198^31  was  paid  out  of 
the  surplus  of  the  MisBouri  Pacific  and  Iron  Mountain  roads, 
Iron  Mountflin  nirplu«  earnings  not  being  reported  to  the 
the  State  of  KaLsas."  But  to-day  Dow,  Jones  &  Co.  report 
the  inconip  from  other  sources,  received  from  their  Topeka 
agent,  as  $1,810,486. 

For  the  year  ending  Dec.  81,  1887,  there  were  njpre  particu- 
lars given,  and  the  receipts  from  other  sources  amounted  to 
$8,014  261,  accounted  for  as  follows  :  Sleeping  car  earnings, 
$1,326,234;  lentalp,  $156,970;  interest  and  dividends  received 
$1,580,657,  of  which  $1,100,000  was  from  the  dividend  on  Iron 
Mourtain  stock  paid  early  in  1887. 

Nasbville  Chattanooga  &  St.  Lonls.— The  gross  and  net 
earnings  and  charges  for  September,  and  from  July  1  to  Sept. 
80,  were  as  below  given: 


Gross  earnings 

Operating  expenses... 


. Sfptem  ber. . 

1888.  1887. 

.$271,179    $270,147 
.     162,629       148,744 


r-July  1  to  Sept.  30. — . 

1888.  1887. 

$805,948       $801,506 

468,980  426,373 


$375,133 

$185,516 

45,137 


Neteamings $108,550    $121,403  $330,968 

Interest  anil  taxes $74,246      $6),S22  $218,088 

ImproTcmeuts 4,267  6,774  15,a76 

Total $78,513      $68,596  $233,464       $230,653 

Surplus $30,037      $52,807  $103,504       $144,480 

New  York  &  Northern.— The  annual  meeting  of  the  New 
York  &  Northern  stockholders  was  held  this  week  and 
resulted  in  a  complete  change  of  the  management  and  the 
election  of  a  board  largely  representing  some  o'her  in- 
terests. The  following  new  directors  were  chosen  :  Robert 
M.  Gallaway.  President  of  the  Manhatt-^n  Company  ;  George 
G.  Haven,  R.  S.  Hsy.  s,  O.  H.  Payne,  John  S.  Barnes,  Charles 
T.  Barney,  J.  J.  Belden,  A.  M.  Billings,  Thomas  Denny  and 
William  G.  Whitt  ev.  Messrs.  H.  F.  Dimock,  George  J. 
Forrest  and  George  W.  Smith  were  re-elected  directors.  Th"* 
new  directors  elected  the  follswing  officers  :  President,  R.  S. 
Hayes;  Vice- President,  George  J.  Forrest;  Secretary  and 
Treasurer,  W.  H.  Rockwell.  The  New  York  &  Northern 
statement  for  the  yenr  ending  September  80,  1888,  shows  : 
Gross  earrirgs,  $563  127  :  operating  expenses,  $492,164  ;  net, 
$70,163  ;  fixed  char,  es,  $G0, 000  ;  surplus,  $10,163.  The  com- 
pany was  reo'-ganiz'-d  Oct.  12,  1887,  and  the  receiver  dis- 
charged March  9,  1888.  Const quently  the  year's  showing  is 
made  of  operaiions  both  under  the  receiver  and  under  the 
company.  Under  the  receivership  all  construction  was 
charged  to  operating  expenses.  The  Yonkers  branch  shows 
only  six  months'  eariinga  in  the  statement. 

Northern  Pacific— TVisconsin  Central.— Milwaukee  ad- 
vices report  Mr.  Col'y.  of  the  Wisconsin  Central,  and  Presi- 
dent Villard.  of  the  Ncrihern  Pacific,  in  conference,  and 
President  Colby  is  authority  for  the  statement  that  some  nr- 
rangements  will  be  made  by  which  through  trains  will  be 
lun  over  the  Wii^consin  Central  ard  the  Northern  Pacific 
roads.  This  announcement  strengthened  the  conviction  that 
the  two  roads  are  to  be  consolidated  eventually,  thus  giving 
the  Northern  Pacific  an  entrance  to  Chicago.  Mr.  Colby  states 
that  the  matter  of  making  arrangements  has  not  yet  matured 
Bufficiintly  to  give  the  details  to  the  public. 

Oregon  ImproTement  Company.— A  quarterly  dividend  of 
1%^  per  cent  has  been  declared  on  the  common  stock,  payable 
November  1  to  stock!  o'ders  of  record  October  15,  when  the 
transfer  books  closed.  Pn  sident  Elijati  Smith  ha^  isu'-d  a  cir- 
cular to  the  stockholders  giving  the  financial  results  (partly 
estimated)  for  the  present  fiscal  year,  and  also  a  statement 
showing  the  flnarcial  operations  from  July  1,  1884,  to  July  1, 
1888,  The  statement  for  the  fiscal  year  is  as  follows: 
Net  earnings  Nov.  30, 1887,  to  July  30, 1888,  eight  months.     $693,318 

August  earnings,  esilinatfd 110,000 

last  quarter  (Se,  teuiber.  October  and  November)  average  of 

previous  two  years 312,314 


$1,115,632 

Coupon  interest  and  sinking  fund,  one  year $350,000 

One  year's  annual  dividend  on  $J94,100  preferred 

stock,  first  issue 55,587 

Two  uionlhs'  dividend  on  $1,000,000   additional 

preferred  stock  recently  sold 11,666—    417,253 


Balance  (about  10  per  cent  on  common  stock) .$098,378 

ASSETS 

Cash  on  band  In  Xew  York ". $137,349 

Loaned  on  demand  lu  New  York 611,o00 

Cash  on  band,  8an  Finneiseo 100,000 

99  Oregon  luii  mvi ment  Uo,  bonds  at  105 .'....'.' 103,950 

Bahiuce  of  $2,000,000  preferred  Stock  In  the  treasury- un- 

i^sold-atpar .....  205,900 


$1,458,789 


Balance  steamer  OoTona Ban  ann 

l'Mnil,bing       do ."......" go'nfln 

'     '   iHn  .Mexico  and  Newbern laX'nnX 

ng  riiu.l  Uooeuilicr  I SftAnn 

ii;naiK'«!  Iiisiinmco  proiiilum Igjioo 

Oregon  ,k  TmiiB  Ciiiitlnnntiil  Comimny  iiotea'aDd'UitorMt  ■"»'"~" 

sliicti  Juiiu  11  atOperiMiut,  uowpaid  "•"■row  ,.»-,«« 

"""i  il JL        o'  1  •«  per  cent  on  common  stock,  Nov'ember'l, 

"''*' 100,000 


9640,200 

TOTAL  RSOBim  ^kOM  JDLt  1,  1884,  TO  .TOLy  1,  1889. 

Xet  oamlngs  ....... ...............  -,,....  93.599  230  Aft 

I-»nd  sold  to  Oreson  Ballvray  A  Navigation  Co '.'.      'ftzo'ooo  00 

Land  noten 117  SfiO  OO 

Preferred  stock  sold. 794)100  00 

TotttL 95,030,880  8S 

TOTAL  DISBCBSBMENTS  taOH  JtTLT  1,  1884,  TO  JULT  1,   1888. 

Coupon  Interest  and  slnkmg  fund 91,400  000  00 

^'!f?H"« '*"'''' 1,400",0<0  00 

Additions  to  property 2,230,8''9  86 

Total 90.O30i88O  80 

Net  earnings  for  the  above  period,  less  coupon  lDt«r«st 

audsiuklng  fund 92,109,230  88 

I.eaviiiK  iin  average  net  earnings  per  annum  on  tte  com- 
mon slock  of  (nearly  8  per  cent  per  aiiniuu)    $540309  9S 

For  the  last  balf  of  thl.4  period,  two  years,  the  net  earn- 
ings have  averaged  considerably  more  ;  sav  an  aver- 
age per  annum  of  (nearly  11  per  ct.  on  common  stock)  9764,241  89 
Piesident  Smith  says:  "The  comphny  contemplates  the 
purchasing  or  building  of  such  other  necessary  vessels  as  will 
obviate  the  necessity  of  the  prepent  very  expensive  and  un- 
satisfsctory  method  of  chartering  vessels,  which  fiom  lack  of 
means  it  has  been  conipelied  to  do.  The  recent  sale  of 
$1,000,000  of  preferred  stock  will  erable  ihe  company  to  pro- 
vine,  by  actual  ownership,  the  required  additior  al  vessels,  and 
it  has  alrea'iy  purchased  two  steamers,  the  Mexico  and  New- 
born, at  a  total  cost  of  $210,000.  These  vessels  have  here- 
tofore been  chnrtered,  and  this  purchase  will  result  in  a 
considerable  eaving  to  the  company  atove  what  it  has  been 
able  to  make  from  running  them  on  the  expensive  charter 
basis.  It  will  enable  the  company  to  make  other  needed 
improvements  that  will  add  to  the  economical  operation  of 
its  business  and  a  considerable  increase  in  its  net  earnings, 
even  without  an  increase  in  the  present  amount  of  its  tusinees 
ihdt  may  be  reasonably  expect*  d,  and  also  to  make  such  ex- 
teneions  to  its  railroads  as  may  be  decided  to  be  necessary." 

Philadelphia  Company  (Natural  Gas).— The  Philadelphia 
Natural  Gas  Ci  mpany,  ot  which  George  Weaiinghouse,  Jr., 
is  Prefcident,  called  a  meeting  of  its  ttcckbolcets  to  act  on 
a  proposition  to  issue  $2,500,000  of  bonds.  The  Secretary, 
Mr.  John  R.  McGinley,  said  that  this  istue  of  bonds  will 
reduce  the  interest  acccunt,  because  it  costs  lees  to  carry  than 
notes  in  banks.  To  take  care  of  this  bonded  debt  the  com- 
patiy  will  put  aside  in  cash  each  year  the  money  which  it 
earns  in  excess  of  dividends  and  which  wtuld  i  theiwiee  be 
used  to  pay  the  floating  debt.  At  the  present  time  the  flrating 
debt  is  a  little  over  $1,300,000,  but  wjth  $k'00  OOO,  which  it  has 
been  agreed  to  spend,  it  is  in  rrund  fiuurts  $1,500,000.  The 
gross  earnings  are  at  the  rate  of  $2,880,000,  of  which  of  course 
a  portion — less  expenses  for  wells  and  i.  ew  In  es— goes  to  the 
Chartiers  Company.  The  money  is  needed  to  supply  gas  for 
additional  customers. 

Sonthern  Pacific  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  August  and  from  January  1  to  August  81, 
The  total  mileage  is  5,920,  against  5,529  last  year. 


Augtut. .  . Jan.  Ito  Aua.  31.— ~, 

1888.  1887.  1888.  1887. 

3,246,784  $2,877,5r0  $22.-  95,.126  $17,960,421 
905,839        8a8,i(99       7,152,307      6,120,156 


Oross  earn  itigs — 

PaoiUo  system I 

Atlantic  system 

Total  gross $4,151,623  $J,716,579  $29,947,633  $24,080,576 

AX  earnings — 

Pacitic  system $1,284,034  $1,527,776    $8,165,669    $8,151,657 

AUuutio  system 271,582       297,586      1,919,934      1,382,662 

Total  net $1,555,616  $1,826,362  $10,085,603    $9,534,219 

Rentals  leased  lines...  46,080  379,473 

Receipts  other  souroes.  3,328  297,103 


Total  net  income...  $1,605,624 
■Fixed  charges 1,495,299 


$10,762,179 
11,074,770 


Net  profits $110,325  def.  $312,591 

*  Includes  int.,  rentals,  additions  and  betterments.  Cent.  Pae.  giuff 
taxes  and  U.  8.  dues. 

Toledo  Ann  Arbor  k  North  Micbi^an.— The  company 
have  leased  the  Toledo  Saginaw  &  Mackinaw,  w  hich  has  jtwl 
been  completed,  extending  from  Durand  to  East  Saginaw,  40 
miles.      It  is  expected  to  hare  the  road  ready  lor  opeiatioa 

sometime  in  November. 

Wabash  St.  Louis  &  Pacific.— Judge  Uresham,  at  Chi* 
cago,  has  reached  a  decision  on  the  motion  to  consolidate  all 
the  foreclosure  suits  in  the  Wabash  litigation,  and  holds  that 
the  divisional  mortgages  should  all  be  consohda'ed  with  the 
Knox  and  Jesup,  trustees,  litigation  to  forecloee  the  mortgage 
of  1867  at  Springfield,  III,,  but  decided  not  to  enter  the  order 
until  after  the  hearing  of  a  similar  motion  by  Judge  Jackson, 
at  Nashville,  Tenn.,  on  Monday.  The  court  allowed  the  mo- 
tion for  the  payment  of  one  six  months' coupon  on  all  theflrat 
mortgage  and  the  funded  debt  bonds,  amounting  to  $600,00& 
and  an  order  was  entered  authorizing  the  receiver  to  expena 
certain  amounts  for  repairs,  &c^ 


^^  For  olKer  railroad  nevi$  ice  page  469. 
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COMMERCIAL    EPITOME. 

Feidat  Night,  Oct.  19, 1888. 

The  markets  for  food  staples  show  much  less  speculative 
excitement,  and  in  nearly  all  of  them  the  turn  of  valuea  has 
been  toovard  lower  figures.  It  now  seems  probable  that  we 
shall  have  a  fair  surplus  of  wheat,  besides  a  large  quantity  of 
corn  and  the  products  of  swine  to  spare  for  export,  and  that 
-therefore  export  prices  will  finally  rule  values.  Cotton,  for 
an  exception,  has  advanced.  The  weather  has  been  season- 
able, and  80  far  promotive  of  trade.  Manufacturers  are  fully 
employed  and  wages  are  good,  and,  in  conjunction  with  the 
higher  prices  of  farm  products,  give  promise  of  an  enlarged 
consumption  and  active  trade.  Congress  is  to  adjourn  to- 
morrow without  having  accomplished  anything  in  the  way  of 
reducing  taxation;  so  the  surplus  must  go  on  piling  up  as 
heretofore  to  be  let  out  by  bond  purchases  by  the  Secretary. 

Lard  on  the  spot  has  declined,  but  the  reduction  was  not 
sufficient  to  stimulate  buying,  and  the  close  is  dull  at  SH^c. 
for  prime  city,  9>^c.  for  prime  "Western  and  9?^c.  for  refined 
to  the  Continent.  The  speculation  has  also  been  toward  lower 
prices,  under  somewhat  freer  offerings,  but  the  tone  is  steadier 
though  quiet. 

DAILT  CL08IN0  PRICES  OP  LAKD  FUTUKES. 
Saturday.  Monday  Tuetd'y.  Wednsd'y.  Thurad'y.  Friday. 
Nov.  deUvery....c.    8-84      880       861         857  8-62  866 

Deo.  delivery c.    8'f)0      849       843         8-40  844  848 

Jan.  deli  very.....  o.    8-47      8-49       842  8-39  8-43  846 

Fob.  delivery o.    8-50      8-52       8-44         842  846  8-49 

May  dell  very....  c.    8  54      8-5d       8-53         8-55  8-52  8-56 

Year  delivery... .c.    8-50      8-49       8-43         8-40  8-44  8'48 

Pork  has  been  dull,  but  closes  firm  at  $15@$15  50  for  extra 
prime,  |16  25@$16  75  for  new  mess  and  f  18@|19  50  for  clear 
back.  Cut  meats  have  been  dull  and  the  close  is  partially 
lower;  pickled  bellies,  93^@10c. ;  shoulders,  8X@9c.,  and 
hams,  10J^@llc.;  smoked  shoulders,  9?.^c.  and  hams,  12J^c. 
Beef  steady  at  |7  50@$8  for  extra  mess  and  $9@f9  75  for 
packet,  per  bbl.;  India  mess  quoted  at  $32@$23  50  per  tierce. 
Beef  hams  are  steadier  at  |14@|14  50  per  bbl.  Tallow  de- 
clined to  5@5i^c.,  at  which  the  market  closes  active.  Butter 
is  firmer,  but  closes  dull  at  80®  37c.  for  creamery  and  13@16c. 
for  Western  factory.  Cheese  is  firm  but  quiet  at  Ojg lie.  for 
State  factory. 

The  speculation  in  coffee  made  some  show  of  strength  until 

soon  after  the  opening  yesterday,  when  a  decline  set  in,  and 

continued  throughout  to-day,  when  the  closing  prices  were 

35@55   points  below  the  close  on  Wednesday,  and  barely 

steady,  with  sellers  as  follows: 

Octoljer. 14-25C.  February 13-600.  I  June 13-60o. 

Kovember 14-10o.  Marcli 13'55o.  I  July 13-60o. 

December 13-70o.  Ajirll 13-55o.  1  August 13-600. 

January 13-60o.  May 13-530.  | 

Coffee  on  the  spot  met  with  a  fair  demand,  but  closes  quiet; 
some  sales  of  Rio  at  ISJgC.  for  No.  5  and  145^c.  for  No.  7;  also 
interior  Java  at  17 J^@  18J^o.  to  arrive  and  on  the  spot. 

Raw  sugars  have  been  dull  and  close  lower  at  5)^@5  3-16c. 
for  fair  refining  Cuba  and  6@6  l-16c.  for  centrifugal,  96  deg. 
test.  The  production  of  the  world  is  estimated  to  be  some- 
what in  excess  of  its  needs,  especially  with  food  staples  so 
much  higher  than  last  year.  Molasses  has  sold  to  some  extent 
at  57@60c.  for  new  crop  New  Orleans,  and  to  day  a  cargo  of 
Trinidad  was  placed  at  84^c.    Teas  are  steady. 

Kentucky  tobacco  is  very  firmly  held,  but  quiet.  Seed  leaf 
less  active,  but  prices  about  steady.  Sales  for  the  week  are 
1,550  cases,  as  follows:  400  oases  1886  crop,  Wisconsin  Havana, 
7@llJ^c.;  100  cases  1887  crop,  do.,  private  terms;  250  cases 
1887  crop,  Pennsylvania  Havana,  14@28c.;  250  cases  1887 
crop,  Pennsylvania  seed,  9i^@13i^c.;  200  cases  1886  crop, 
Pennsylvania,  7^@13>^c.;  200  cases  1887  crop,  Dutch,  lli^@ 
12i^c.;  50  cases  1886,  do.,  private  terms,  and  100  cases  1887 
crop,  Ohio,  7@8c.;  also,  600  bales  Havana,  60c.  @$1  10,  and 
180  bales  Sumatra,  |1  20@H  75. 

Spirits  turpentine  has  advanced,  and  closes  firm  at  47c. 
Rosins  are  in  fair  demand  at  $l@f  1  02i^  for  common.  Crude 
petroleum  certificates  were  steady  until  to-day,  when  there  was 
a  sharp  decline  under  free  Western  selling,  closing  at  85%® 
857^0.    Wool  is  firm,  and  choice  hops  are  wanted  for  export. 

On  the  Metal  Exchange  the  feature  has  been  the  sharp  de- 
cline in  lead  from  the  collapse  of  the  Western  syndicate  and 
the  failure  of  a  leading  bull  operator  ;  to-day  930  tons  sold, 
closing  at  about  4c.  on  the  spot.  Straits  tin  sold  at  33-15@ 
23-20c.  for  November.  Copper  is  dull  at  17i^c.,  and  spelter 
fiomical  at  SJ^c.    TLe  iatcrior  ircn  markets  are  firm. 


COTTON. 

Friday,  P.  M..  Oct.  19,  1888. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Oct.  19),  the  total  receipts  have  reached  263,363 
bales,  against  250.644  bales  last  week,  190,568  bales  the  previous 
week  and  128,399  b.ales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1888,  1,007,406  bales,  against 
1,454,637  bales  for  the  same  period  of  1887,  showing  a  de- 
crease since  September  1,  1888,  of  447,231  bales. 


Beeeipttai-- 


Galveston...... 

Indiauola,  &e. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brans  w'k,&o. 
Charleston 

Port  Royalj&o 
Wilmington 

Wash'gton,^ 
Norfolk 

West  Point,  Ac 

New  York 

Boston 

Baltimore 

Plilladelplila,&c 

Totals  this  week 


Sat.       Uon.      Tuei.      Wed.     Thurt.      Fri.       Total. 


4,535 

7,892 
1,621 

7,719 

4,241 

1,135 


5,766 
3,169 


9 

549 


36,636 


8,751 

18,827 
3,460 

8,919 

5,705 

2,220 

5,560 

2,036 

2  i 

138 

617 


56,2r.9 


8,115 

22,494 

2,888 

8,261 

2,826 

1,387 

4,258 
4,800 


147 
272 


55,448 


3,857 

7,676 
925 

9,867 

3,289 


1,358 

3.814 

1,545 

635 

375 


1,781 


35,122 


2,875 

7,299 
1,328 

9,310 

3,936 


1,595 

3,963 
3,459 


207 
414 


4,804 

213 

8,841 

1,871 

7,577 
6,094 
4,2^8 
723 
1,240 
87 
4,123 
4,752 


29 
566 
404 


32,937 

213 

72,829 

12,093 

51,653 

6,094 

24,283 

723 

8,935 

87 

27,484 

19,761 

661 

903 

56« 

4,037 


34,386  45,4121263,263 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Receiplt  to 
Oct.  19. 


Halveston  ... 

El  Paso,  Ac.* 
New  Orleans. 

Mobile 

Florida 

Savannah  ... 

Brun3W.,&o 
Charleston  .. 

P.Royal,  4o 
Wilmington  . 

Wa8li't'n,Ao 
Norfolk 

W.  Point,  Ac 

New  York 

Boston 

Baltimore  ... 
Phll'del'a,  Ac 


1888. 


This     Since  Sep. 
Week.     1, 1888. 


32,937 

213 

72,829 

12,093 


51,6E;! 

6,094 

24,285 

723 

8,935 

87 

27,434 

19,761 

661 

905 

568 

4,037 


180,968 

838 

240,206 

44,380 

1,809 

229,579 

14,951 

104,464 

1,987 

36,238 

192 

89,753 

51,769 

669 

1,616 

2,271 

5,716 


1887. 


This     Since  Sep. 
Week.     1, 1887. 


36,797 


77  612 
10,114 

094 
46,383 

519 
26,093 

619 
10,917 

362 
28,21i; 
29,887 

151 

2,533 

94 

752 


227,860 


353,962 

«9,354 

6,723 

380,947 

7,889 

170,305 

3,011 

68,264 

1,054 

115,861 

109,24.5 

446 

7,005 

407 

2,204 


Stoele. 


1888. 


68,783 


121,164 
17,322 


86,210 


59,535 

443 
19,514 


24,227 
1,356 

98,246 
6,000 
5,114 
7,997 


1887. 


69,733 


167,676 
16,690 


117,944 


59,139 
463 

28,682 


37,955 
1,728 

59,257 
9,000 
5,917 
6,733 

580.945 


Totals 263,263  1,007,406  271.7991,454,6371    515.913 

*  Not  included  in  1887  until  end  ol  season. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeclpla  at— 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

Galveston 

33,150 

36,797 

40,986 

45,631 

36.199 

30,229 

New  Orleans. 

72,829 

77,612 

68,331 

75,037 

81,074 

81,984 

Mobile 

12,093 

10,114 

15,197 

10,490 

10,592 

10,723 

Savannah  ... 

51,653 

46,383 

54,10.0 

45,734 

50,013 

42,833 

Charlost'n.Ac 

25,003 

26,712 

27,690 

33,763 

40,384 

28,509 

Wllm'gt'n,  Ac 

9,022 

11,309 

8,266 

9,443 

7,250 

6,668 

Norfolk 

27,484 

28,242 

31,291 

23,707 

34,050 

34,283 

Wt  Point,  Ac 

10,761 

29,887 

14,252 

13,439 

19,543 

12,896 

All  others.... 

12,'J63 

4,743 

6,700 

3,860 

6,007 

4,715 

Tot.  this  week 

263,263 

271,799 

266,818 

261,704 

285,112 

252,845 

Since  Sept.  1. 

1007,406 

1454,637 

1085,318 

1120,430 

1158,360 

1223,986 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  123,659  bales,  of  which  56,598  were  to  Great  Britain,  30,310 
to  France  and  46,751  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888, 


Wetk  -EndiTio  Oct. 

19, 

from  Sept.  1,  1888.  to  Oct 

19,  1833 

ExporUd  to— 

Ex>portsd  to— 

fTon— 

Great 

Conti- 

Totoi 

Great 

Conti- 

BrWn. 

France 

nent. 
~3.510 

Week. 
3,510 

Britain. 

France 

nent. 

TUat, 

Qalveston  .... 

20,480 

6.051 

7.176 

33,717 

New  Orleans.. 

15,642 

14,116 

13,706    43,558 

64.670 

35,108 

20,682 

1 10.5>i0 

Mobile 

Florida 



,... 

Savannah  

6,072 

8,400    13,472 

17,672 

6,072 

19,760 

42,494 

Charleston.... 

4,098 

8,061 '  10.140 

10,612 

6,754 

6,051 

82,417 

Wilmington  .. 

1    

8,013 

3,013 

Norfolk 

8,735 

5,3»5 

14,130 

34,433 

f,S9S 

39,828 

West  Polnt,fto 

6,566 



5.506 

12.088 

12.088 

New  York 

18,448 

1,133 

7,388 

2«,e58 

104,872 

9,950 

40,858 

156,173 

Boston 

2,801 

2,801 

18.505 

22« 

19.621 

Baltlmora  .... 

n.t«i 

4,718 

le.BTS 

Pbiladelp'a'Ac 

1,310 

2,312 

8,522 

7.893 

2,796 

10,488 

Total 

56,6P8 

20,310 

48,76l|l23,B6» 

2,16,401 

62,236 

107,643 

46',179 

Total  1887..  .. 

88.268 

11,008 

76  684 

176,848 

451.788 

38,989 

2J6.772 

73e,6<» 

OCTOBKB  20,   1888.J 
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In  addition  to  above  exports,  our  teleKrams  to-night  also  give 
OB  tht>  following  aiiiountH  of  cofton  on  sliiplxiard,  not  cleared, 
at  the  porta  niinicd.     Wo  add  similar  figures  for  New  York, 
which  are  prepiircil  for  our  special  use  by  Messrs,  Carey,  Yalr 
A  Latubert.  24  Uwiver  Street. 

On  aupboant,  not  eUartd-/or 

Ltaring 

Slock. 

Oel.  19,  XT- 

Sreat 
Britain. 

,^.__,.  1  Olher     Oo<ut- 

JV><o/. 

HswOrleaD* — 

Mobile 

Chvlestou 

Bsvannah  

OalveHton 

ITorfolk 

Hi. 971 
7.00O 
5,900 
t«,300 
13,3  9 
12,Si>0 
9.500 
8,000 

81.480 

81,846 
107,166 

9.377 
None. 
3,000 
None. 
4.1U3 
None. 
1,700 
None. 

10,105 
None. 

10,500 
4,90i> 
1,443 
1,000 

16,100 
4,000 

870 
None. 
2,900 
6,500 
14,843 
■1,600 
None. 
None. 

43,323 
7.000 
22,300 
19.700 
83.758 
18,100 
27  300 
12,000 

77.841 
10,322 
37,235 
66,510 
89,025 
6,127 

Hew  York 

Other  poru 

70,946 
28,426 

Sota)1888 

18,240 

54,048 

2i»,713 

183,481 

332,432 

Total  1887 

Total  1886 

40,770 
l.'*,055 

67,692 
36,857 

15,041 
21,122 

200,249 
180.2UO 

374,696 
374,122 

Tha  sprcuiHtiiiQ  iu  cuttun  for  future  delivery  at  this  market 
was  quite  lifelet-s  early  in  the  week  under  review,  and  the 
fluctuations  in  prices  down  to  the  close  of  Wednesday  were 
comparatively  siijiht.  The  elements  of  strength  were  the 
hardening  forfi^n  markets  and  the  visible  supply  in  the 
markets  of  the  world.  The  elements  of  weakness  were  the 
favorable  weather  at  the  South,  the  increased  movement  of 
the  crop,  the  scarcity  of  ocean  freight  room  and  the  South 
prfssing  shIos  to  raise  money.  The  trading  extended  very 
little  beyond  the  regular  dealers  of  the  Exchange— outsi'lers 
held  aloof,  st-eing  little  on  either  side  to  encjuraife  their 
action — wlietuer  for  the  decline  or  the  advance.  The  bulls 
showed  some  in' Imation  to  purchase  the  spring  months  and 
await  developments,  while  the  bears,  though  professi'  g  to 
expect  a  fun  her  decline,  rarely  went  home  "short."  On 
Thursday  a  further  advance  in  Liverpool  and  fresh  predic- 
tions ct  frost  can  ed  an  advance  of  some  signiScance,  followed 
to-day  by  h  furiher  improvement,  doe  to  an  advance  of 
3-64ths  at  Liveipool  an.J  a  general  revival  of  speculative 
confidence,  mere  being  some  disposition  to  reduce  crop  •  sti- 
nateB,  but  in  the  latt-st  dealirig^  ihere  was  a  downward  tuin. 
Cotton  ou  the  >-p  <t  met  with  a  fair  demand,  but  the  pressure 
to  sell  caure  1  oa  Wednesday  a  decline  of  I-I80., 
which  was  r.  covered  on  Thursday,  in  sympathy  with 
the  course  of  futurps.  To-day  there  was  a  further 
advance    of    I-I60..    middling     uplands    closing    at    9%c. 

The  total  sales  for  forward  delivery  for  the  week  are  356.8(>0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,273  bal<»,  including  2,763  for  export,  6,510  for  consumption, 

for  speculation  and  —  in  transit.     Of  the  above  —  balec 

were  to  arrive.     The  following  are  the  official  quotations  for 
•ach  day  of  the  past  week — Oct,  13  to  Oct.  19. 


Ui-i-a.^l^B. 


Sat.    IIIon:Tae»  W^edi  Tb.     Frl. 


Ordlnyty 

Strict  OrdTnar.v.....  .. 

Qaod  Orrtliiar>  

Strict  Uood  Ordmaiy. 

lAwUlddUnK 

Strict  Low  UldilllBic .. 

Middling.  .     

Good  Middling 

Btrlot  Oood  MlildUnK.. 

Middling  Fall  

Fair 


lib. 


71,6 

8% 

SH 

She 
97,, 

10^ 
lOag 
Ilk 


69,8 
8»8 

S'i« 

10 
1014 

1058 
11  >4 


69l8 

8i« 

8=8 

iS"- 

IOI4 
llH 


UUl^ti. 


Ordinary 

Btriot  Ordinary , 

OoodOrdiuary 

StT'.ot  a<K>d  Ordinary 

I«wMliMtiiiK 

Btrioi  Low  MidOllnK... 

MlddUni,  , 

Good  Mld'iUnK 

Strict  Goou  Middling.. 

MiddUDKPalr , 

S"alr , 


•»» 


b5i,e 
71,6 
8% 

8»8 

93.» 

97  8 

10 

IOI4 

10*8 
11 14 

Sat.  I  nion  Tnea  ll^ed  1  Tb. 


6>a 

7 

8i„ 

933 

9=8 
103,8 
113 18 


6II18 
8»4 

a\ 

95„ 
9»,, 
9>*1« 

10^ 

10  Sb 

10% 

lisg 


6"l6, 
7=16 

81.1 
S\ 

»»18 
9»,8    I 

9lJ,« 
lOifl     I 

1038 
10%     I 
1138     J 


fl% 

9»i8 

91:>,, 
10% 
10^ 
10% 
11% 


658 

7le 
She 

9k 

9% 

}o;i« 

I0li,e 


84' 

8% 

95,8 

9»,8 

9l3is 
lOlfl 
1039 
10% 

11% 


658 
83)8 

9>4 
9»a 
9% 

11)5,8 
11^16 

Frl. 


6% 
7H 
!?'« 

8I»,8 

9°8 

9^8 

10» 


107>B 
10l4i8 


STAINED. 


I  Sat. 


Good  Ordinary *  lb. 

Strict  Uuud  Ordinary 

liOwAlliUillnif. 

MlddlluK  


6iji 

8"4 
9»8 


RIon 


6>a 
73i« 
8>4 
9>s 


Tneal^Ved 


6^ 

I?" 
8I4 


67l8 

7I8 

881a 


918        91,8 


Tb. 


814 

9ie 


U7l« 

Frl. 


Si" 

7k 
93l6 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenience  of  the  rt-ader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


■For  MA&KBT 

ClMnat). 

8A.I.S8  OP  SPOT  AND  TRANSrr. 

FtrrtnH. 

Ex- 
port, 

Con- 
rump. 

Spec-  Tran-'  -., 
m/tti    til.  1  ^''»'- 

BaUt. 

DeUft 

Mon. 
Toes . 
Wed. 
ThuiB 
Frl... 

steady 

yiiiet 

Quiet  and  steady 
Sti-ady  ®  1.8  dec. 
Firm  a  1,8  ttdv  . 
Quiet  *ii«  adv.. 

2,763 
■■■; 

2,763 

4,?50 
4fi4 
931 
318 
186 
171 

•>>. 

'.'.'.'. 

7,6131  23.800 

454    54,400 
5311   50,700 
318    37,200 
186    93.300 
171 1   97,400 

I'Z 

OMal. 



6,510 



.... 

9,273  356  ROO 

. — 

The  Salks  and  Priou  or  Fdtubis  are  ibown  by  the  foUoww> 
inn  oompreheiuive  table : 


I  illiiilffllff!||.l 


1  *    >^ 

IT 


I 


The  ouuy  auuveriea   giyta  above   are    aotoally  deUvCMd  tlW  day 
prevloaa  to  tbat  on  vrmoa  uey  aro  reported 


BW-1--1 

•9§S 

e 


u 


!?*••  = 

BE  SlU't 

&h-Co£ 


Ear's 

£  ►-lit 
r  00.1 

o 


e 
o 


■I  1 


e« 


I  •    : 

0>r|i  =  i 
0«      01 


COCO    s 
ocoo     ** 

I  «    : 
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*  Includes  sales  in  September,  1888,  for  September,  165,300. 

17*  We  liave  Included  in  tlie  above  table,  and  shall  oonttnae 
week  to  give,  the  average  price  of  f  atoras  eaoh  day  for  each  montli.  1* 
will  be  foond  ander  each  day  foUowing  the  abbreviation  "  Aver."  Th» 
»ver»ge  for  eaoh  month  for  the  week  la  also  given  at  bottom  of  Uld» 

Transferable  Orders-Saturday,  9-35a;    Monday,  9  3.5o.:    Tnesday, 
9-400.;  Wednesday,  9  400.;  Thurgday,9-50o.;  Friday,  9-55a. 

The  following  exchangee  have  been  made  during  the  wetk: 


•20  pd.  to  cxch.  500  Nov.  tor  Jan. 
•10  pd.  to  exch.  300  Dec.  for  Jan. 
•10  pd.  to  exch.  100  Jan.  for  teb. 


1-10  pd.  to  cTch.  300  Xov.  for  De«i 
•09  pd.  to  exch.  300  Manh  fur  Apt 
.10  pd.  to  exch.  IVO  ^ov.  for  Deu. 
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The  Visible  Supply  op  Cotton  to-night,  aa  madenp  by  cable 
and  telegraph,  ia  as  follows.  The  Continental  stocks,  as  well  f  s 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
fij^ures  for  to-night  (Oct.  19),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

etook  at  Uverpool bale*    250,000     434,000     294,000     350,000 

■Btook  at  London 8,000        41,000        18,000        22,000 

Total  Great  Britain  stock.  258,000  475,(i00  312,000 

mock  at  HambOTg 2,000  4,000  1,300 

Btook  at  Bremen 8,500  37,900  16,600 

etook  at  Amsterdam 3,000  20,000  11,000 

Btock  at  Rotterdam 300  200  300 

Stock  at  Antwerp 600  900  SOO 

Btookat  Havre 70,000  136,000  103,000 

Btook  at  MarseiUes 2,000  2,000  6,000 

etock  at  Barcelona 30,000  17,000  28,000 

Btook  at  Genoa 5,000  4,000  9.000 

Btook  atXrieste 6,000  11,000  12,000 

total  Ctontlnental  stocks 127,100      233.000      188,100     225,900 


372,000 

3,500 

33,000 

27,000 

400 

2,000 

104,000 

3,000 

36.000 

9,000 

8,000 


385,4  00 
21,000 

247,000 
20,000 

51=.,913 

147,4f6 
27,257 


708,000 
60,000 

476,000 
42,000 

580,495 

200,4;i5 
20,437 


500,100 
44,000 

360,000 
32,000 

553,323 

158,7-0 
37,349 


Total  European  stocks .... 
-fndlaooT ton  aUoat  for  Europe. 
Amer.  cott'n  afloat  for  Eur'pe. 
BK7Pt>  Brazil, <&c.,aflt  for  E'r'pe 
Btook  In  United  states  ports.. 
Btook  In  U.  B.  interior  towns.. 
Onlted  States  exports  to-day. 

Total  visible  supply 1,364,036  2,087,367  1,685,551  1 

Ottbe  above,  the  totals  of  American  and  otber  descriptions  are  as 
Ainei  xcan — 

lilverpool  stock bales    150.oro 

Omtlneutal  stocks 54.000 

American  afloat  for  Europe. . .    247.000 

Uolted  States  stock 515,913 

United  States  Interior  stocks..    14~.46a 
UoltedScatesezportsto-day..      27,257 


597,900 
40,000 

333,000 
16,000 

5X4,7  ;3 

132.266 
42,144 


208,000 
82,000 
476,000 
580.495 
2.  0,435 
20,437 


134,000 
80,000 
360,000 
553,322 
158,780 
37,349 


696,083 
follows : 

228,000 
137,000 
333,000 
534,773 
132,266 
42,144 


Total  American 1,141,636  1,567,367  1,323,451  1,407,183 


Soft  Indian,  Brazil,  die.— 

Uverpool  stock 100,000  226,000 

I/Ondon  stock 8,000  41,000 

Cootinontal  stocks 73,400  151,000 

It]  ila  afloat  for  Europe 21,000  60,000 

ieKypt,BrazU,<bo.,  afloat 20,000  42,000 


160,000 

.18,000 

108,100 

44,000 

32,000 


122,000 
22,000 
88.900 
40,000 
16,000 


TotalEast  India,  &a 222,400     520.000     362,100     288,900 

Total  American 1.141,636  1,567,367  1,323,451  1,407,183 


Total  visible  supply 1,364,036  2,087,367  1,685.551  1,696.083 

•JPrlce  Mid.  Upl.,  Liverpool 5i6,,d.  S^d.  S^isd.  Sagd. 

PrloeMid.Upl..  New  York....  9^c.  9=80.  914c.       9i3ieC. 

^~  The  imports  into  Continental  ports  this  week  have  been 
20,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  733,331  bales  as  compared  with  the  same  date  of 
1887,  a  (leoreaxe  of  321,515  bales  aa  compared  with  the  corres- 
ponding date  of  1886  and  a  decrease  of  333,047  balej  as 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
lor  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1&87 — is  set  out  in  detail  in  the  following 
atatem  nt. 
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The  abo^^  totals  show  that  the  old  interior  stocks  have 
ilfireaved  during  the  week  81, 4M  bales  and  are  to-night  52,969 
bales  less  than  at  the  same  period  last  year  The  recoipts  at 
the  same  towns  have  been  8,817  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  248,450  bales  less  than  for  the  same  time  in  18t<7, 

■Quotations  for  Middling  Cotton  at  Other  Markets,— 
la  tlie  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSING  QCOTATIONB  FOR  MIDDLDIO  COTTON  ON— 

Oct.  19. 

Satur. 

Hon. 

Tiiet. 

Wednes. 

Thura. 

Frt. 

Galveston  ... 

918 

9ie 

9l8 

918 

93l6 

95,e 

New  Orleans. 

914 

914 

914 

9>4 

95ie 

93e 

Mobile  ...... 

9-4 

93,8 

9H« 

9-'' 16 

9»6 

93i« 

Sdvannah  ... 

8  ■'8 

8  ■'8 

S-'e 

8^8 

8V 

Charleston  .. 

91s 

91s 

918 

0^16 

9'4 

938 

Wilmington . 

93l8 

9*16 

9-'ie 

9'« 

9^6 

9-4 

Norfolk 

9>4 

91] 

94 

95,„ 

9% 

9I3 

Boston 

9!i»a'8 

9%®''8 

9^®78 

gsja's 

9«|S'8 

g^^Tg 

Baltimore  ... 

9% 

958®% 

9=8 

9»8 

9=8 

9  ■'8 

Philadelplila 

lO&ie 

105,8 

105,8 

105,8 

1018 

1018 

AuKUsta 

9 

9 

9 

9'ie 

9% 

93,6 

Memphis 

9i« 

9I8 

918 

9  4 

9»18 

93" 

8t.  Louis 

914 

9H 

914 

914 

gvi 

96  6 

Ciuciunatl... 

913 

919 

9% 

938 

938 

93^ 

Louisville... 

9\ 

9>9 

912 

9H 

938 

938 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
vhich  finally  reaches  the  market  through  the  outports 


Week 
Ending— 


8ept.l4. 

••     21.. 

"     28.. 
Oct.     5. . 

••      18., 

"      19., 


BeceipU  at  the  Porta. 


1888.  I  1887. 


1888. 


SVk  at  Interior  Towns,  Bec*pts  from  Plant'iu. 


1886.      1887. 


71,915  12fl,041  45.691  50,862 
108.601187.740  88.677  68.731 
166,4P5  288.745  12i?.399  7a.e5t 
197.166  25:, 186' 190.568  111,575 
2iiO,28S  276.h7«j-.J50.B44  14.1.852 
26B.818'271,799l2e3.26.S  1S5.'21 


1888.      1886.  I   1887.  |   ISS*. 


52.519  21.291  73,020  143.799  49,154 
S2,664  88,508  114,47!1  217.782  1C4.894 
11M.961  61,474  170.3>5  275,152  153,886 
147,999  98.210  286,087  2.S0.224  227,304 
179  580  139.667  262,665  808.457  292.101 
229.7co!  174.971  8as.46:  l821,wl9  298,68 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are  1.167,003  bales; 
in  1887  were  1.660,507  bales  ;  in  1886  were  1.222,779  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  263,263  bales,  the  actual  movement  from  plantations  was 
298,567  bales,  the  balance  going  to  incretise  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  321,919  bales  and  for  1886  they  were 
308,487  bales. 

Amount  of  Cotton  in  Sight  Oct.  19. — In  the  table  belo^ 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oor.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight.  , 


1888. 


1887. 


1886. 


1885. 


Receipts  at  the  ports  to  Oct.  19.  1,007,406  1,454,637  1,085,318  1,120,430 
Interior  stocks  on  Oct  19  In  I  I 

excess  of  September  1 ISg.-^ge     205,870]    137,46l|    145,332 

Tot.  receipts  from  plantat'ns 

Net  overlaud  to  Oct.  1 

Southern  oonsumpfn  to  Oct.  1. 

Total  In  Bight  Oct.  19 


Northern  spinners'  takings  to 
Oct.  19 210,864 


1,167,002  1,660,507  1,222.779  1,265,762 


9,092 
36,000 


1,212,094 


3i»,462 
35,000: 


19.635,       22,910 
32,000|       29,000 


1,734,969  1,274,414  1,317,672 


252.357!    198,176'    228,570 
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'net."    fThls  year's 


It  will  be  seen  by  the  above  that  the  flecrease  In  amount  In  si^ht  to- 
nlKht,  as  compand  with  last  year,  ia  522,875  bali^s,  the  decrease  as 
compared  with  1836  Is  6^,320  bales  and  the  decrease  from  1885 
is  105,578  bales. 

Weather  Reports  BYTELEaRAPH.— Our  tt-legrapbic  aivicee 
/rom  the  S  uth  tonight  denote  that  the  weather  has  been 
quite  Butisfactory,  and  Chat  picking  and  marketing  continue 
to  make  good  progress. 

Qalveiton,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  eighty  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  77,  the  highest  being  82  and  the  lowest  72. 

i-aUatine,  tejoas. — Tnere  has  been  one  light  shower  this 
week,  and  the  precipitation  reached  but  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from 
57  to  90. 

Muntsville,  Texas. — The  week's  rainfall  has  been  seven 
hundredths  of  an  inch — one  light  shower.  The  thermometer 
hes  rarged  from  61  to  91,  averaging  76. 

Dallas,  Texas,— Dcj  weather  has  prevailed  during  all  the 
week.     Average  Ihermometer  69,  highest  87  anl  lowest  51. 

San  Antonio,  Texat. — No  rain  has  fallen  all  the  wetk.  The 
thermomtter  has  averaged  72,  the  highest  being  88  and  the 
lowest  55. 

LuUng,  Texas. — We  have  had  dry  weather  all  the  week. 
The  Ihermometer  has  averaged  73,  ranging  from  56  to  90. 

ColumMa,  Texas. — There  has  been  no  rain  thij  week.  The 
thermometer  has  tanged  from  48  to  87,  averaging  65. 
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Ouero,  I'exan. — The  wtather  ha8  been  dry  all  the  n-cek. 
Average  thermometer  84,  highest  93,  lowt  at  75. 

Brenham,  Texas. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  73,  the  highest  being  DO  and 
the  lowest  15. 

Belton,  Tuxan.—'Wo  have  had  dry  weathor  all  the  week. 
The  thermometer  has  averaged  74,  ranging  from  59  to  88. 

Weatherford,  Texas. — No  rain  has  fallen  this  week.  The 
thermometer  has  rangeJ  from  50  to  87,  averaging  69. 

New  Orleant,  Louisiana. — There  has  been  no  rain  all  the 
week.     Average  thermometer  72. 

Bhreveport,  Louisiana.— RMntsLll  for  the  week  eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  68,  the 
highest  being  87  and  the  lowest  53. 

Oolumbns,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.    The  thermometer  has  averaged  58,  ranging  from  40  to  78. 

Lelanii,  J/i!i«i»*tpp<.— Rainfall  for  the  week  forty-seven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  43 
to  75,  averaging  60'5.  Last  week'u  rainfall  was  fifty-two 
hundredths  of  an  inch  and  the  thermometer  ranged  from  44 
to  88,  averaging  683. 

Meridian,  Minsissippi. — Ram  has  fallen  oikone  day  of  the 
week.  The  weather  has  been  warm  and  favorable  for  picking 
the  crop. 

ffreen9iUe,  Mississippi, — Telegram  not  received. 

ClarksdaU,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi— Thera  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  67,  ranging  from  50 
to  87. 

Little  Rook,  Arkansas  — The  past  week  has  been  fair  for 
the  gathermg  of  ihe  crops.  Light  showers  have  fallen  on  t»  o 
days  of  the  week,  the  rainfall  reaching  forty-three  hundredths 
of  an  inch.  The  weather  is  now  cloudy,  with  indications  of 
colder  weather.  The  thermometer  has  ranged  from  44  to  80, 
averaging  57. 

Helena,  Arkansas. — There  has  been  one  thunder  shower 
with  a  precipitation  of  seventy-four  hundredths  of  an  inch. 
This  morning  the  weather  is  springlike.  The  farmers  report 
cotton  as  heavily  boiled  but  not  opening.  There  has  b=en  no 
frost  to  affect  tender  Tegetatioo.  Receipts  are  six  thousand 
bales  behind  last  year.  Average  thermometer  61,  highest  80 
and  lowest  40, 

Memphis,  Tennessee. — Rain  fell  on  Monday,  and  the 
weather  is  now  cloudy  and  threatening  rain.  The  rainfall 
reached  twenty-four  hundredths  of  an  inch.  Picking  and  mar- 
keting continue  to  make  gool  progress.  Tbe  thermometer 
has  averaged  57,  the  highest  being  83  and  the  lowest  44. 

Nashville,  Tennessee. — There  has  been  a  rainfall  of  fifty- 
eight  hurdredtha  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  54,  rangmg  from  40  to  81. 

Mobile.  Alabama. — The  weather  continues  fine  for  picking. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of  two 
hundredths  ot  an  inch.  The  thermometer  has  ranged  from 
49  to  83,  avcrMging  65. 

Montgomery,  Alabama.— It  rained  on  one-day  in  the  early 
part  of  tbe  we>'k,  but  the  remainder  has  been  warm  and  dry. 
The  rain'all  reachei  one  inch  and  sixty  hundredths.  Aver- 
age thermomHt^r  60,  highest  84,  lowest  45. 

Auburn,  Alabama. — Rainfull  for  the  week  sixty  hundredths 
of  an  inch.  All  crops  are  doing  well  and  cutt  'n  picking;  is 
pro^res-iing.  ihe  thermometer  has  averaged  60  6,  ranging 
from  44  to  77. 

Selma,  S  labama. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  77  and 
the  lowest  44. 

Madison,  Florida. — Tel-'gram  not  received. 

Columbujt,  (ieorgia. — There  has  b^en  no  rain  all  the  week. 
Average  thermomt  ter  60,  highest  77  and  lowest  4^. 

Savannah,  tteorgia. — It  Iihs  rained  on  one  oay  of  the  week, 
the  rainfall  reachin,;  four  hundredths  of  an  inch.  The  th^r- 
momtrter  has  averaged  01,  the  highest  being  81  and  the 
lowest  49. 

Augnsta.  (ieorgia. — The  weather  has  been  clear,  pleasant 
and  favorable  all  the  week.  Picking  is  progressing  finely  and 
the  crop  iM  l>emg  marketed  freely.  The  thermometer  has 
averagf-ii  57,  ranging  from  43  to  82. 

Charleston,  Houih  Carolina. — We  have  had  rain  on  two 
days  of  the  •  eek,  the  rainfall  reuching  eight  hundredths  of 
an  inch.  The  thirmometer  has  averaged  60,  the  highest 
being  81  and  the  I  w^st  61. 

Stateburg,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  tue  raitifnU  reaching  seventy-ona  hundredths  of  an 
inch.  J  here  has  b-en  one  light  frost  on  lowlands.  Tue  tlier- 
mometer  has  averaged  5'J,  ranging  from  43  to  77. 

Columbia,  South  Carolina. — Telegram  not  received. 

Wilson,  North  Carolina. — We  have  had  no  rain  all  the 
week.     Average  thermometer  58,  highest  73,  lowest  43.  jj 


The  following  8tatem«nt  we  have  aUo  received  by  telegraph, 
fhowing  the  hmght  of  the  rivers  at  the  pointa  named  at  8 
o'clock  Pot.  18,  18^.  and  Got.  20,  1887. 


ffaw  Orleans At>OT«low-wat«rmark. 

Uampola Above  li>w-wuter  murk. 

RaabriUe Atmve  low-wnU^r  murk. 

Bbravepoit Alwve  Inw-witter  murk. 

Vlokabnr* Above  low-water  mark 


Oet.  18,  '88. 


Oct.  M.tft. 


net 

Ineh. 

nt. 

ItMft. 

3 

3 

3 

7 

4 

a 

4 

4 

1 

» 

1 

a 

2 

0 

9 

7 

3 

5 

0 

0 

INDIA  Cotton  Movbmbnt  fkom  all  Pohts.— The  receipM 
and  shipments  of  cotton  at  Homhay  have  been  aa  follows  for 
the  week  and  year,  l)ringing  thf>  figures  down  to  Out.  18. 

BOMBAT   BBCmrTS  Alll>  HllirMKIfT*  FOB  roOB   TBABII. 


Tear 


1888 
1887 
lH8fl 
18H.t 


eiUpmenU  tkit  »t*k. 


Oreal 
BriCH. 


1,000 
1,000 
1,000 


Conti- 
nent. 


4,000 
2.' 00 
3,000 


Tolai. 


SMpmetts  Mtua  Joh.  X. 


Ortat 
Britain 


Conti- 
nent. 


.%,000  215,000  tt'.'rt.OOO 
3.000|3(l«.00O  liTt.OOO 

4,000  32^,000  ay.'j.ooo 

l21i),O0OlllJ7,0OO 


Total. 


811.000 

l.oio.ooo 

'.»;»7,0OO 

C8(;,ooo 


Beeeiplt. 

Thie 


Week. 


Sine* 
Jan.1. 


3.000  1.300,000 
7.(MK>  l,4Hn,000 
3.000  1.117.000 
7,000  1,011,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
d'  crease  compared  with  last  year  in  the  week's  receipts  of 
4.100  biil>>8,  and  xn  increase  in  shipments  of  2,U00  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  of  199,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


BMpmentM  for  the  week. 

BMpmentt  tinee  January/ 1. 

ereal 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent 

Tolat. 

Calootta— 

1888 

26,000 

60,000 

86,000 

1887 

99,000 

127,000 

226,000 

Uadras— 

1888 

1,000 

1,000 

26.000 

8,000 

34.000 

1887 

600 

1,000 

1,500 

49,500 

7,000 

56,500 

Allotbera— 

1888 

59,000 

31.000 

90,000 

1887 

506 

500 

81,500 

33,000 

114,500 

ToUI  aU— 

1888 

1,000 

,, 

1,000 

111,000 

99,000 

210.000 

1887 

1,'DO 

1,000 

2,000 

230.000 

167,000 

3»7,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

BXiVIRTS  TO  BCaOfa  FBOH  ALU  INDIA. 


Shipmentt 

lo  all  Europe 

from— 

1888. 

1887. 

1886. 

Thie 
week. 

Since 
Jan.  1. 

ThU 
week. 

/Since 
Jan.  1. 

TliU    1     Mnee 
week.  1    Jan.  1. 

Bombay 

AU  other  ports. 

.1,000 
1,000 

841.000 
210,000 

3,000  1,040.000 
2,000     397,000 

4.000;     997,000 
1,000     243,000 

Total 

6.0001,051,000 

5,000  1,437,000 

5.000  1,210,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Oc:.  17 

1888. 

1887. 

1886. 

BeoelptB  (oantars*)— 
ThiB  week.... 
Siuce  Sept.  1 

80.000 
243,000 

140.000 
346,000 

130.000 
302,000 

Thie 
week. 

Since 
Sept  1. 

Tlii* 
week. 

Since  | 

Sept   l.\ 

TKU 
week. 

Sinee 
Septl. 

Exports  (bales)— 
To  Liverpool  ........ 

2.000 
3,000 

19,000 
11,000 

13.000    30  000 

1 2,000 

i»  im\ 

To  Continent 

3,000    10,000 

1,000     siooo 

•    Total  Europe 

5,000 

30.000 

16,000    40.0O0 

13.000 

33,000 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  17  were  80,000  cantors  and  the  shipments  to  ail  Europe 
S.OOO  bales. 

Manchester  Market, — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  bot^ 
yarns  and  sheetings.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison :  • 


Sptl4 

"21 
"28 

Get  ^ 

"   12 
"   lit 


1888. 


32t  Cop. 
Ttntt. 


i. 

T'a 
T'a 

7'8 

T'a 


A. 
«8>« 
98>9 
•  "»» 

■aeH 


8H  Ibt. 
Shirtinge. 


d. 
5  10 

5  10 

6  0 
6  0 
6    0 

a  0 


■. 
«7 
»7 
»7 
»7 
97 
»7 


Oott'n 
Hid. 
Upldt 


l(i87. 


32t  Cop. 
Twitt 


A. 
6 
51B,g 

sV    7V»8 
51Sh'73b  «8 


d.         d. 

7'4  »7l5,a 
7>4  'a7iSi, 
76jg»8 
7i6|.a8 


8>4  tbe. 
Skirtingi, 


d.      ■•  d. 

7>«a6  0 

7'a»6  9 

7>s«e  9 

7>*«6  9 

7>a*6  9 

7>g«6  9 


uia. 
Vftda 


d. 

51* 

^«« 
8«4 


Jcte  Botts,  Baooing,  Etc. — There  is  not  much  change  to 
report  in  the  bai^gmg  market.  Trade  continues  only  of  a 
small  character  and  a  shade  easier  feeling  is  noioi,  though  tha 
nominal  tigures  are  \\%®  14o.  A  firm  feeling  is  to  t>e  noted 
in  jute  buttd  and  sales  are  reported  of  pnp^ir  grades  at  2!^(9 
9  U-lOc.  and  bagging  qualities  at  2>^02^c.,  with  theso  dgures 
quoted  at  the  close. 
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East  India  Crop.— The  Bombay  Company's  (Limited)  cotton 
report,  dattd  S  pt.  13,  fays  ; 

The  reports  of  tlie  new  crop  are  not  so  (renerally  favorable  as  they 
weic  a  lonuight  ago.  More  rain  would  bo  beneficial  In  nearly  all  the 
ilistricts.  From  C.wupore  only  reports  are  received  of  excessive  rain, 
and  the  crop  in  tbe  iieiglib  riiood  of  this  important  centre  has  suflVred 
serious  damage,  which  cannot.  It  is  said,  be  repaired,  even  althoutjh  the 
line  weather  now  prevalent  there  continues.  In  the  Dhollera  districts 
rain  is  iir>;ently  needtd,  and  if  delayed  much  longer  damage  from  drouth 
will  probably  result.  In  parts  of  the  Southern  Mahratta  country  rain  is 
also  needed.  The  reports  fi  om  the  Berars  and  Broach  continue  of  the 
most  favoiaWe  cliai  acter.  After  a  long  break  in  the  monsoon,  heavy 
rain  fell  here  last  evening,  and  is  still  failing.  It  is  hoped  that  this  will 
extend  to  tbe  lotton  districts.  ,     „  ,.  • 

p.  8.— Telegrams  havejus-  been  received  reportmgrain  In  the  Kattia- 
war  Peninsula  and  in  parts  of  Guzerat. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  fciladelphia  and  Baltimore  for  the  past 
week,  and  since  St-pt^  mber  1,  1888. 


Nbw  York. 

Boston. 

philadblph'a 

BALTIMOKI. 

ReceipU 

from-' 

TMt 
week. 

iy,53'i 
18,710 
21,48i 

8,777 
4,2« 
7,609 

1,193 
71 

74,517 

"47.777 

Sinct 
Hept.l. 

4  !.68il 
69.4H8 
-.7,917 

l.~09 
8H,9.15 

6.748 
10,148 

l.iOO 
1.058 

240.9.i7 

26U.51' 

Thie 
week. 

l,7£li 

8,918 

0,(111 

14 

13,003 
13.2114 

Since 
Sept.l. 

week. 

Since 
Sept.l. 

TMt 

week. 

Since 
Sept.  1 . 

N.  Orleans. 

Texas 

BaTannah . 

Mobile 

Florida 

80.  Carol'*. 
No.Carol'a. 
Virginia... 
Horthn  pts 
Tenn.,4o... 
Foreign.... 

This  year 
Last  rear 

11,075 


6,686 

22,892 

691 

62 

41,400 

60.994 

293 

,.*.*t 

1,382 

1,07." 
~5.56-i 

1,892 

1,776 

1,679 
200 

6.517 

14.011 

1,489 

78 
6,189 

1,125 

8,881 
~  4.725 

9,360 

86 
12,231 

1,706 

23,402 
21.«91 

Cotton  Progress  in  September.— Our  special  reports  for 
September  are  confirm>itory  of  our  telegraphic  advices  re- 
ceived from  wrek  to  week  during  the  month.  The  returns  in- 
dicate that  ov  r  a  large  part  of  the  cotton  belt  the  rainfall  was 
excessive  the  first  half  of  the  month,  and  that  in  po  tions  of 
the  Atlantic  States  fresh  -ts  resulted.  An  improvement  ii  the 
conditions  is  to  be  noted  since  the  20th  of  the  month  almost 
everywhere.    Good  progress  is  being  made  in  gathering  the 

As'  of  interest  in  this  connection  we  have  prepared  the  sub 
joined  tabl  s,  which  show  the  State  averages  of  rainfall  and 
thermom-t-'r  for  June,  July,  August  and  September,  in  six 
years  (1888  to  1888  inclurive). 

The  theimomj-ti-r  averages  are  as  follows : 


The  rainfall  averages  are  as  follows : 


Rainfaa  Avtrao". 


N'ltTH  CAROLINA. 

188^ 

1«87  (KOod) 

1886  (fair) 

1885  (fair) 

1884  (bad) 

It83(baa).  

South  Carolina. 
1888  

1887  (good) 

18S6(t»lr) 

1885  (fa-r) 

1884  (bad) 

1883  (bad) 

Geokqia. 

1888 

1887  (good) 

lS86(falr) 

1886  (fair) 

1884 (b«d) 

1883 (bad) 

Florida. 
1888., 


June. 

July. 

Auvutt 

Septemher.      I 

^htrmometer 

• 

"g         «    1 

•^         » 

« 

^ 

J. 

3 

.e* 

J. 

V 

■S, 

1        ^ 

? 

$? 

e 

1^ 

•«; 

-< 

tel 

_£_ 

■^ 

_5. 

Ji. 

■^ 

M.Car'lina 
1888.... 

1887  (good) 

1888  (fair). 
1886  (fair). 
1884  (bad).. 

93-8 

55-n 

76-4 

S6-4 

6R-9 

77-3 

97-4 

66-0 

77-8 

87-3 

87-6 

67-9 

g«'4 

5K-U 

75-3 

100-1 

67-1 

81-(1 

92-1 

I>.'jO 

74-5 

92-0 

41-3 

88-2 

91  9 

.')7-3 

7311 

9.^-5 

05-5 

78--; 

92-4 

619 

76-7 

88-9 

68-3 

73-4 

93'4 

58-4 

75-8 

90-.1 

00-1 

81-4 

95-5 

t(0-9 

78-4 

89-9 

493 

71-8 

Bl-O    51-81 

71-.'! 

1-3-4 

03-2 

77-S 

90-5 

02-0 

75-8 

89-8 

54-7 

73-8 

1888  (bad).. 

90-9 

60-8 

76-0 

96-6 

65-6 

78-6 

93-2 

60-6 

76-1 

87-9 

66-V 

09-1 

8.  CAH'LI,VA 

1888 

04-9 

68-8 

77-B 

98-5 

6fl-S 

77-9 

95-6 

61-2 

78-4 

888 

40-1  ■ 

72-0 

10  -6 

."iH-l 

7«-h 

102-8 

(•■6-0 

811-2 

9J-9 

57-a 

77-5 

93-8 

130 

-1-H 

1886(fair>.    90-7) 

03-3 

79-9 

9ii-0 

047 

79-0 

91-8 

0<-0 

77-6 

87-0 

61-0 

75-0 

1885  (fair  . 
1884  (bud).. 
1883  (bad).. 

898 

Hl-7 

704 

lll-w 

04-0 

7«-7 

91-0 

65-7 

78-0 

85-7 

58-3 

730 

8--4 

.S-,-! 

72-B 

933 

("5-1 

8(1-3 

92-0 

01-9 

77-4 

88-6 

66-5 

74-8 

07-5 

6«-a 

77-0 

100-5 

69-6 

82-2 

97-0 

69-5 

77-9 

9S-5 

61-0 

72-1 

Georgia. 
1888 

95-8 

61-5 

78-4 

97-4 

68-2 

SOS 

B7-.H 

03- 1 

70-6 

89-5 

46-0 

70-8 

1887  (good) 
1886  (fair). 

ijy-2 

62li 

7H-5 

101-2 

llH-5 

80-4 

93-3 

OU-4 

78-9 

95-2 

49-1 

7.1-5 

«9-a  fli-1 

76-. 

H<-3 

63-4 

78U 

9rt-l 

64-0 

71-8 

92-11 

60-4 

76-  • 

1885  (fair). 
1884  (bad).. 
1883  (bad).. 

U3S    61-v 

77-N 

95-3 

02-9 

80-1 

94-0 

64-2 

79-9 

110-6 

57-3 

73-5 

91-8    58B 

74-11 

94-0 

67-8 

80-4 

93-8 

64-4 

78-4 

91-0 

5.-8 

75-7 

94-7,  6S-2 

78-8 

97-0 

68-8 

82-5 

94-1 

64-1 

78-8 

02-4 

57-3 

74-7 

Florida. 
iss-* 

94-7 

62-2 

7»-R 

P5-S 

fiS-7 

81-1 

94-3 

68-7 

81-6 

91-0 

5  -0 

75-0 

1887 (good) 
1880  (fair). 
1885  (fair)  . 
1884  (bad).. 

92-3 

C>4-^ 

■.7-1 

90-4 

091 

80-1' 

93-9 

ow-o 

80-0 

92-7 

59-9 

77-4 

»/.-'i 

67-3 

8(1-4 

91-9 

71l-.i 

80-2 

94-5 

67-6 

80-7 

91-9 

Ort-7 

7  -8 

95-8 

OH-9 

HIM 

92-7 

71-4 

8  -b 

93-2 

70-7 

80-5 

91- ■ 

67-4 

779 

fl'.^-7 

06-. 

7H-H 

«4-9 

70"4 

82-1 

93-2 

70-2 

HO'l 

93-2 

64-3    7«-2  1 

1883  (bad).. 

9i-« 

BU-1 

81-5 

1-5-2 

69-4 

84-0 

96-2 

71-5 

82-2 

90-4 

64-0 

7S-1 

Alabaua. 

1(*88 

91-9 

67-4    77-4 

9«-l 

69-4 

81-5 

92-81  61-8 

7S-0 

88-1 

47-2 

71-9 

1887  (good) 

SW-4 

111-7 

78-:. 

97-2 

69-H 

80-7 

931 

H-/-4 

78-8 

9H-0 

51-11 

7.')-2 

94-3 

04- 1 

77-0 

92-3 

00(1 

79-2 

93-7 

08-9 

Wl-.T 

90-0 

63-5    7-*-2 

1885  (fair) . 

»2-A 

02-0 

78-1. 

94(1 

63-1. 

80-7 

93-7 

05-4 

78-9 

89-4 

58-4    75-0 

9|-( 

tWi 

7.S-8 

94-1 

07-11 

79-4 

94-4 

62-2 

77-4 

040 

58-4     77-4 

1883  (bad). 

96-B 

B5-0 

79-0 

100-5 

69-4 

82-9 

9b-7 

67-0 

80-8 

95-2 

68-0    76-3 

IjOITISIANA. 

vesi 

94-0    028 

78-2 

97-h 

60-5 

81-7 

96-9 

08-7 

RO-O 

92-8 

62-9    74-7 

1887  (eood) 

9111   eui 

8  -a 

OTC 

70-11 

82-.=. 

9.i-a 

7(1-0 

832 

94-.1 

69H    7.')-7 

1886  (fair) 

«:r8    70-( 

80-4 

94-2 

O9-0 

8ii-4 

96-; 

rt8-tl 

83-2 

91-8 

59'3|  78-7 

113-1    'JO-S 

Kl-V 

9n-(. 

71-7 

83-9 

96-1 

OH-a 

81-9 

00-8 

62-2,  76-1 

1884  (bad). 

95-4    60-7 

79-9 

9b-(- 

70-2 

85-7 

97-6 

05-5 

81-5 

94-2 

65-n    80-8 

1883(bad). 

95-U    60-0 

UU-9 

98-0 

72-7 

b3-7 

97-2 

08-9 

82-4 

90-5 

68-0 1  70-4 

1 

Mississippi 
1888 

92-9    55-3 

73-5 

90-3 

65-7 

80-0 
l-OTi 

95-5 

6!5-2 

79-0 

87-2 

48-7'  69-9 

18S7  (good/ 
1^6  (fair) . 

95  8    67-' 

77-4 

96-^- 

«n-2 

91S-2 

011-7 

78-3 

04-11 

48-5 

71-2 

Mb    ttS-C 

75-:- 

93-7 

63-4 

81-0 

97-1 

02-1: 

79-3 

92-5 

51-1 

7.-4 

1886  (lair). 

95-0    62  7 

80-; 

1)6-7 

03-D 

80-x 

96-1 

Ol-n 

78-9 

89-4'  53-0 

73-4 

1881  (bad). 
1883  (bad).. 

93-3    61 -f 

75-8 

97-1. 

08-6 

82-2 

96-6 

60-4 

79-7 

95- 1|  63-t 

8i>-8 

9B-1   ei-5 

78-3 

100-6 

65-8 

81-3 

99-7 

650 

82-1 

98-7 

54-4 

7t>-7 

Abkansas. 

1W8...  ... 

91 -(1  64-S 

7H-1? 

«fl-t 

64-S 

81-0 

97-( 

02-t 

78-7 

89-C 

^n■^ 

69-0 

1887  (good) 

05-.< 

68-C 

7H-|> 

l(l0-f 

05-1 

81-2 

98-S 

89-4 

7W1I 

97-(j 

48-7 

74-5 

1880  (tair) . 

W-7 

69-H 

75-!i 

90-7 

02-6 

79-5 

09-5 

oot 

79-5 

94-8 

50-.-. 

73-9 

1886  (fair). 

irf-9 

(10-5 

70-0 

90  4 

63-4 

80-J 

97-1 

69-( 

T?-9 

89-8 

4H-; 

7S-7 

1884  (bad). 

95-1 

54*4 

74-1      BW-1 

07-5 

81-1 

98-( 

58-1 

77-4 

95-0 

60-( 

77-1 

l«8S(bad).. 

96-5 

56-B 

77-0 

965 

60-5 

80-2 

92-0 

54-b 

75-7 

9S-6 

41-0 

78-5 

•Tennessee 
18^ 

94-7 

48-8 

76-0 

06-5 

64-3 

79-7 

08-1 

81-0 

77-7 

S6-9 

40-9 

67-S 

1887  (good) 

1888  (I  air). 
1886  (fair). 
1884  (bad).. 

97-E 

65-4 

75-9 

98-K 

09-4 

81-4 

99-4 

68-t 

79-B 

98-5 

46-C 

73-9 

()!-:> 

fAl-.i 

ra-9 

90- C 

oo-c 

80-h 

97-4 

rtl-ii 

77-7 

89-8 

48-4 

71-9 

93-7 

(11-3 

77-4  '    96-t 

67-5 

811-1 

97-e 

69-5 

78-9 

890 

47-5 

■vro 

93-7 

69-H 

74-a 

94-8 

05-2 

79-3 

90-1 

67-e 

70-8 

92-3 

64-B 

74-0 

1883  (bad).. 

93-4 

37-0 

75-9 

94-4 

818 

78-3 

93-0 

69-3 

70-8 

91-0 

50-4 

69-9 

18^ 

("3-5 

62-5 

79-5 

96-4 

64-9 

80-8 

97-4 

64-8 

79-7 

89-8 

66-0 

73-7 

1887  (good) 
1886  (fair)  . 

94-5 

o.-n 

78-.'- 

98-e 

HO-7 

79-4 

97-e 

64-1 

HO-U 

92-3 

49-7 

74-3 

95-1) 

62-3 

78-7 

98-2 

67-0 

82-0 

98-5 

(!6-d 

82-8 

92-8 1  68  4 

77  6 

1885  (fair). 

93-9 

04-7 

79-7 

95-7 

09-4 

8-.!-7 

95-t 

67-1 

82-9 

92-ii  ora 

77-8 

1884  (bad).. 
\888ftl8d). 

93-e 

Ol'O 

77-3 

iw-s 

73-9 

8.T(I 

97-e 

66"2 

82-7 

93-8    67-0 

81-3 

04-^ 

«»•! 

81  ■:i 

B7-0 

TOjJ 

82-5 

9r8'  6»-6 

83TS 

92-8'  55-9 

n-4 

1887  (good)  ., 
1886  (fair)..., 

1885  (far)... 
1884  (bad),.. 

1883  (bad)... 
Alabama, 

1888 

1887 (good) . 
1880  (fa.r)... 

1886  (fair)... 

1884  (bad)... 
1883  (bad)... 

LOFISIANA. 

1888 

1887 (good) . 

1886  (fair)... 

1885  (fair)... 
1.984  (bad)... 

1883  (bad)... 
Mississippi. 

1888 

1887 (good) . 
1880  (fair).,. 

1885  (fair)... 

1884  (bad)... 

1883  (bad)... 

ARKANSAS. 

1888 

1887 (good) . 
1880  (fair)... 
ias5(fair)... 

1884  (bad).  . 

1883  (bad)... 
Tennessee. 

1888 

1887  (good)  . 

1886  (far)... 

1885  fair)... 

1884  bad)... 

1883  (bad)... 

Tex*8. 

1888 

1887 (good) . 
1880  (f«lr)... 

1885  (fair)... 

1884  (bad  ... 
1883  (bad)... 


J?aln-    Days 
fall.      rain. 


3-38 

4-48 
8-75 
4-06 
0-31 
819 

2-55 
3-82 
8-06 
4-29 
7-37 
3-30 

8-35 

5-68 
9-88 
4-77 
7-51 
4-52 

4-32 
7-17 
880 
9-82 
8-70 
5-09 

6-96 
5  44 
8-1O 
.  3-37 
'8-88 
5-79 

5-45 
6-59 
7-76 
5-11 
610 
7-70 

4-13 
3-06 
7-63 
3-12 
5-09 
509 

e-9B 

1-93 
7-92 
4-68 
2-37 
215 

424 
1-48 
7-08 
3-08 
6-46 
601 

5-11 
3-42 
3-01 
8-64 
605 
209 


July. 


14>« 

9 

13 

12 

10 
8H 
14 
10 
15 
10 

10 
8« 
16« 

16 
11 

IIH 

13 

10 

18 

16 

16 

8 
9  1.8 
17 
10 
15 
12 

13« 
loH, 
16 
9 
13 
14 

10« 

7H 

17»4 

if 
11 

14 
11 
16 
12^ 

7 

7 

nu 
9 

16 
8 
16 
13 

11 
10 


2-93 
6-63 
9-18 
4-37 
9-34 
4-53 

4-55 
6-36 
6-KO 
4-80 
S-7S 
B-10 

2-48 
11-39 
5-00 
4-26 
3-89 
2-36 

5-04 
9-68 
18-74 
6-86 
6-48 
617 

4-67 
9-70 
4-75 
6-17 
6-38 
2-18 

2-06 
737 
4-90 
5-10 
2-31 
1-84 

3-09 
609 
207 
4-84 
5-38 
2-06 

S-77 
8-14 
2-96 
3-41 
5-04 
3-88 

8-88 
819 
3-28 
4-51 
4-13 
4-32 

2-15 
1-74 
2-00 
1-82 
0-53 
1-64 


0 
13 
13 

if* 
11 

10 
15 
12 
10 
11 
1» 

•7M 
14 
11 
10 
12 
8 

12 

ISJ* 

23 

16 

17^4 

12 

9K 

i-m 

12 

It 
12 


6H 
IIW 

6H 
10 

6 
10 

s 

10 
10 

8 


August. 


Rain-    Daya 
fall.      rain. 


7 

6« 

9 

7« 

4 

8« 


4-2B 
8-75 
6-77 
3-35 
BOB 
4-87 

4-57 
5-54 
4-50 
6-19 
3-67 
4-71 

S-28 
4-26 
4-34 
6-66 
3-37 
5-02 

4-97 
5-10 
6-15 
8-80 
7-44 
6-64 

8-83 
3-11 
4-69 
3-42 
1-92 
4-47 

9-37 
207 
2-98 
3-88 
1-64 
1-75 

10-76 
3-11 
3-62 

2-ai 

2-43 
3-33 

9-53 
2-60 
814 
2-36 
2-50 
3-93 

906 
2)1 
5-26 
1-82 
2-02 
3-77 

6-95 
6-04 
3-53 
2' 14 
2-01 
2-OB 


ll« 

1J« 
9 
10 

18 
11!< 
11« 
14 
10 
8 


8 
9 

i5i<; 

10)4 1 
l-i)^\ 
IHM 
18>* 
13 

16 

7K 
13 
13 

6 
IflHi 

15 


6 
7 

IS 

fl« 

8^ 

6 

5 

6 


13 

8H 
8 

» 

7 

13 

6 
t2« 

6 

7 
8 

1^ 


September. 


Rain-   Days 
fall.     rain. 


10-30 
2-15 
2-63 
3-59 
3-21 
9-40 

5.12 
1-20 
2-04 
3-24 

e-2.s 

8-81 

8-71 
2-60 
0-77 
7-80 
1-52 
1-47 

10-39 
4-72 
S-.59 

10-58 
3-77 
6-02 

4-68 
4-79 
0-99 
5-S5 
0-78 
0'4>S 

1-79 
4-36 
B-IO 
9-62 
4'2B 
0-34 

2-53 
3-41 
2-49 

0-38 
2-80 
0-98 

1-63 
2-17 
6-67 
2-31 
3-66 
2-63 

3-32 
3-65 
4-18 
4-52 
2-19 
1-71 

1-18 
2-68 
7-51 
8-65 
2-9'i 
601 


14>i 
6 

5« 
i% 

31-3 

12 

17 

5 

7 
10 

5 
11 

im 

4 
ii« 

3« 
5 

15 
11 

12 

14>6 

11 


11 
4 

7 

1^ 
13 

7 
4 
6 
9  1-3 
6 
2 

6 
6 

«« 

0 

4 

f^ 

ll^ 
8 
5 


^p"  The  words  "bad,"  "good"  and  "fair"  foUowiug  the  years  given 
above  mean  simply  that  the  aggregate  crop  for  the  year  named  was  bad , 
good  or  fair. 

SHippiNa  News.— The  exports  of  cotton  from  the  Uniieo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
106,125  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exnorts  renortM  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  Now  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  bale*. 

New  York— To   Liverpo-1,   per   steamers   Adriatic,    1,973 

Alaska,  2,3i)7....Blela,   1,609. ...Oitv  of   Chicago,   2,416 
...  Furnessla,  .541.... Nevada,  2.132. ...The  t^uceu,  3,211 

...  Umbria,  143 14,392 

To  Hull,  per  steamer  Buffalo.  1,«27  1,627 

To  Newcastle,  per  steamer  Myrtle  Branch,  527 527 

To  Lelth,  per  steamer  Critic,  1,900 l,90a 

To  Havre,  per  t-tcamer  La  Normandio,  1,122 1,122 

To  Bremen,  per  steamers  Eider,  1,200...  Ems,  850....Saale, 

1,050 3,100 

To  Hamburg,  perste-imers  Bohemia,  147  ..  Suevla,  1,058..     1,205 

To  Antwerp,  per  steamer  Rhyuland,  2,414 2,414 

To  Barcelona,  per  steamer  A  lesia,  160 150 

To  Genoa,  pi  r  steamers  Alesia,  9 Iniziativa,  100 40{> 

To  Windsor,  N.  8.,  per  schooner  Merriam,  100 lOO 

To  Mexico,  per  steamer  Niagara,  10 10 

Nbw  ORLEAN.S— io  Livcrpool,  per  steamers  Eduardo,  4,600.... 

Jamaican,  2,878....  West  Indian,  2,868 10,346 

To  Havre,  per  i-teamer  Ardnnbahn,  2,896 2,896 

To  Genoa,  persttamer  Austerlitz,  4,000 4,000 

Savannah— To  Liverpool,  per  steamers  Monkseaton,  8,388 

Starlight,  4,28.') 12,673 

Chableston— To  Liverpool,  per  steamer  Mariner,  3,595 3,595 

Ti>  Havre,  per  steamer  Cilurnum,  5,754 5,754 

Galveston— To  Liverpool,  pir  steamer  Tafna,  5,897 5,897 

To  Havre,  per  steamer  County  of  York,  6,051 6,051 

Wilmington- To  Liverpool,  per  steamer  Kavensdale,  3,013 3,013 

Norfolk— To  Liveiiiool,  per  steamers  Indiana,  y,018....Kem- 

braudt,  4,900 7,918 

West  Point— To  Liverpool,  per  steamer  Carn  Brca,  5,275 5,275 

N 1; wpor.T  News— To  Liverpool,  per  steamer  Indiana,  1 ,2 17 1,247 

Boston — To  Liverpool,  per  steamers  Bostonian,  457...  Boman, 

l,.')74....Siimai-ia,299 2,330 

To  Yarmouth,  per  steamer  Yarmouth,  56 86 

Baltimore— To  Liverpool,  per  steamers  Barrowmore,  4,205.... 

Caspian,  1,417 5,622 

To  Bremen,  per  steamer  Main,  1,498 1,498 

Philadelphia— To  Livcrpool,  per  steamer  British  King,  998 .. .        898 

Total 106,125 

The  particulars  of  these  shipments,  arranged  in  oui  usual 
form,  are  as  follows : 
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BuU, 

Neweattlt  Bremen 

Liter-     and  <t  Ham- 

pool,   heilh.  Havre,     burp. 

Kow  Yorlt..  I'l.SO'J    4,051    1,122    LSOT. 

N.  Orlmim.  10,31ti    2,808    

Savmiiiali  ..  12,673 

3,595     0,751     

5,8!t7     6,051     

3,013    


Ant- 

\rrrp. 
2,111 


ClmrlcstMii . 
Oalveaton. . 
Wlliulneton. 

Norfolk 

■Wo-it  Point  . 
N'wp'tNcws 

BoAton 2,330 

Balllinoro  ..    5,622 
Phll'Uelph'a      098 


7,01  H 
5,27ft 
1,217 


1,403 


Windeor, 

Bmm-    Yar- 

tina    mouth 
and      and 

Oenoa.  Uexim.      Total, 
550        IIU    211,956 

4,000     17,212 

12,073 

9,31!l 

11,919 

3,013 

•  •■■••      ••■■■«  /  !•' LO 

6,275 

•  «*■*«       ■■■*-*  Xt^^ ' 

2,386 

7,120 

098 


56 


Total  ....  73,300    4.054  15,923    5,803    2,414    4,559        166  100,125 
Cotton  f  reJKhts  the  past  week  have  been  as  f  ollowB ; 


Uverpool.  steam  d. 

DovlaGl'eg'w.d. 
Hayre,  8t«am e. 

Do      sail e. 

Sremon,  steam  .  e. 

Do     via  Lcithrf. 

BamboT)?,  steam  e. 

DovlaLondon.iJ. 
Amst'd'm,  steam. e. 

Do  via  London.tf. 
Beval,  steam d. 

Do     sail d. 

BaToeloiia,9team  d. 
Oenoa,  steam ..  .d. 
Trieste,  steam. ..d. 
Antwerp,  steam  d. 


Satur. 


60' 
>4 

aisle's 

H 


Xon. 


»8 


70* 


Tuet.     Wedne$.    TKuri. 


•is 
"»8 

70* 
>»e4 


«8 


70' 


ll32®a(    IIjjB:^    1I3J®»B 


% 


-23,,  n 


.14— 'f4  "33 — •'64"33"-°''84 


38 

llQn-23a 


"s 


»8 
70* 

ll33'*38 


'3a-"»4 


FrL 


iijj^sa  H3a'3i%,  ii33®'8   lias®* 


»8 


70* 

»»«4 

iisj^as 


ll3„®3 


*  Per  100  lbs 

LavKRPOOL. — B^  cable  from  Liverpool  we  have  the  foUow- 
fag  statement  of  the  week's  sales,  stocks,  &c.   at  that  port. 


Bales  of  the  week bales 

Of  which  exiKjrters  took.... 

Of  which  speculators  took... 

Sales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  alloat 

0(  which  American 

'  Actual 


Sept.  28. 

Oct.  5. 

Oct.  13. 

42,000 

46,000 

50,000 

5,000 

4.000 

3,000 

3,000 

2,000 

1,000 

2J,000 

30,000 

36,000 

6,000 

7,000 

6,000 

3,000 

34,000 

49,000 

'301,000 

239,000 

270,000 

*  173,000 

171.000 

161,000 

30,000 

2'.),000 

36,000 

16,000 

21,000 

29,000 

77,000 

94.000 

120,000 

56.000 

78.000 

105,000 

78,000 

4,000 

4,000 

59,000 

7,000 

60,000 

2.50,000 

130,000 

48,000 

39,000 

152,000 

141,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  19  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


Market, 
1.2:30  r. 


Mld.Opl'ds. 
Mld.Orrns. 


It,    i 

.M.\ 


'Sales 

6i>eo.  A  exp. 


Futures. 

Market,   i 

12:30  P.M.  i 

Market, 

IP.  u. 


Saturday 


Harden'g. 

518 

10,000 
1,000 


Basy  at 
partially 

1-81 
decline. 

Stead;. 


Motutay.  Tuesday. 


Harden'ff, 

12.000 
1,000 


Steady   at 
l.«4  ad- 
vance. 

Barely 
steady. 


Harden'R. 
12,000 

1,000 


steady   at 
1-61  dec. 


Steady. 


Wedne*. 


»  Fully 
^alnt'ned 

5 '9 

15,000 
1,500 


Steady  at 
1-«1  ady. 


Steady. 


Thurtd'y. 


Good 
buBlness 

dOlDR. 

5»ei8 

12,000 
1,000 , 


Steady   at 
1-04  ad. 
yanca. 


Steady. 


Friday. 


Uarden*g. 

515l8 

12,000 
1,000 


Firm 

at  an 

advance. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 

_  Bitlu   thus.-    5  63 

3  6T"  


r*  The  prUet  are  given  <n  pence  and 
Bid.,  and  6  01  meant  6  l-64d. 


October  — 

OCt.-NOT.  .. 

NoT.-Dec. . . 
Dec-Jan. .. 
J  an.- Feb. .. 
Keb. -March 
Mar.-Aprll . 
April-May.. 
Alay-Jnnc 


Sat.,  Oct.  13. 


Open  High  hov.  CU» 


d. 

0  40 
5  Ell 
3  81 
BSO 
SiO 
5X1 
B23 
525 
K2» 


d. 
5  41 
5  27 
6ii 
B21 
B21 
B21 
StS 

a  23 

5S7 


(L 

6  40 
8  26 

5  21 

6  20 
6  20 
6  21 
623 
52S 
B2e 


A 
541 
6  27 
B2S 
B21 
621 
6  21 
623 

5  2.1 

6  87 


Wednee.,  Uct.  17. 


Open  H<«h 


d.   d. 

B  45  I B  49 
6  3U  6  30 
B  21 1  B  24 
6  23  I  6  23 
6  23  is  2:< 
6  23  I  6  24 
6  85  !  6  25 
B  2«  j  B  27 
528  620 


Low. 


a. 

6  43 

6  29 
6  23 
623 
B22 
6  23 
6  2i 
826 
6  28 


Clot. 


d. 

6  48 

5  30 

6  24 
S2S 
6  23 
523 
8  24 
6  26 
828 


Open  Bicrh  Low.  Clot, 


Dion.,  Oct.  1.1. 


A 
S43 
628 
6  23 
6  22 
6  22 
6  22 
8  24 
529 
6  28 


A 
542 
B2j 
623 
6  22 
6  22 
6  22 
6  24 
6  26 
6  28 


A 

8  42 
8  28 
622 
6  31 
6  21 
6  22 
6  23 
525 
B27 


A 
8  48 
B2S 
8  23 
6  21 
6  21 
6  22 
6  24 
6  26 
6  27 


Tnea.,  Oct.  10. 


Open  HiQh  Low,  Clat. 


A 

6  43 
6  28 
622 
8  21 
821 
8  22 
823 
5  25 
526 


d. 

8  43 
6  29 
6  22 
6  21 
6  21 

5  22 

6  23 
628 
6  27 


A 

6  43 
6  28 
S2i 
5  21 

5  21 
822 

6  23 
8  25 
6  26 


A 

S4.1 
5  29 
B22 
521 

5  21 

6  2J 
6  23 
8  25 
6  27 


Thar*.,  Oct.  IS, 


Open 


d. 
6  47 
6  31 
6  25 
8  23 
623 

5  21 

6  25 
6  27 
629 


H<«h 


d. 
5  47 
5  31 

5  26 
B23 
623 
521 
525 

6  27 
628 


Low. 


d. 

5  47 

6  SI 

5  25 

6  23 
623 
623 
6  25 

5  27 

6  28 


Clot. 


A 

5  47 

6  81 

5  23 
623 
623 
621 

6  25 
627 
5  29 


Frl..Oct.  1». 


Open 


d. 

550 
8  31 
828 
628 
624 
626 
528 
629 
6  81 


High 


A 
6  50 
8  36 
6  28 
8  28 
6  20 
8  20 
628 
630 
6  31 


Low. 


A 
5  50 
5  31 

5  28 

6  26 
6  2!I 
5  26 

5  27 
629 

6  31 


Clot. 


A 

5  50 
536 
628 

6  26 
6  26 
828 
6  2':'. 
8  3(1 
6  31 


109>a 
lll>a 


BREADSTUFF  S. 

rcioAT,  p.  If.,  Oct  in,  18M. 

The  flour  market  ha*  been  quite  lifelega  for  the  week  andw 
review.  The  demand  has  been  iluggiah,  with  buyers  inclinad 
to  insist  upon  a  lower  range  of  values,  which  io  some  caaea 
has  iiecn  conceded;  but  holdera  as  a  rule  were  inclined,  in 
view  of  tho  small  stock*  on  hand  and  the  redaoed  qaantity 
coming  forward,  to  itaiit  upon  such  full  figures  as  to  yirtually 
close  the  market. 

The  speculation  in  wheat  has  been  feverishly  unsettled, 
with  the  volume  of  transactions  comparatively  small.  The 
certainty  that  we  have  surplus  for  export,  and  the  fact  that 
shipments  have  almost  oeaS';'d  for  some  time  discouraged  the 
bulls,  while  the  boars,  in  view  of  their  recent  severe  ezoari- 
ence,  have  operated  only  for  the  turn.  Tnere  has  hoo.a  rather 
mnre  done  in  wheat  en  the  sp^t,  but  almojt  entirely  for  local 
milling.     To-day  the  market  was  dull  and  weak, 

D.1ILY  CLOSIMO  PRICES  07  IfO.  2  RED  W»TER  WHBAT. 
Sat,       Hon,      Tuet,      Wed.     Thun. 

November  delivery 0  11238    I  OS's    I  llSu    1  ll'a    1  09:ii 

December  delivery o.l  11^    110%    1  I314    11278    111% 

January  delivery .0 1  ll"*    1  137»     , 

Hoy  delivery  c.l  ISifl    1  H\    1 1718    1  17>e    1 16<4    1 16>4 

Indian  corn  was  firm  early  in  the  week,  but  latterly  has  de- 
clined under  freer  supplies.  The  attempt  to  advance  prices 
checked  exports  and  left  holders  no  alternative  but  to  accept 
shippers'  prices.    To-day  market  steadier,  but  close  duU. 

DAn.T  OLOSINO  PRICES  OF  NO.  Z  MIXED  OORK. 
Sat.       Hon. 

November  delivery c.    52%       Si's 

Decenilier  delivery 0.    52%       513g 

January  delivery 0.    IS's       IS'a 

May  delivery 0.    48'4       47>a 

Oats  have  varied  but  little  and 
free  but  the  demand  brisk, 

DAILY  OLOSINa  PRICKS  OF  HO.  Z  HIXBD  OATS. 

Sat,       Hon.      Tuet.       Wed.      Thun,  tH. 

November  delivery 0.    SCs       301-2       30ia       30'a       Bo's  30aa 

December  delivery e.    31%       31>a        31>s       31=8       3m!  31>« 

January  delivery c.    32=8       32>9        3214       32's       32>3  32% 

Rye  is  scarce  and  nominal.  Barley  is  rather  more  freely 
offered  and  prices  favor  buyers.  Buckwheat  scarce  and  wanted. 

The  following  are  the  closing  quotations: 
FLona 
nne V  bbl.  $3  003$3  GO    Southern  bakers'  and 


Tuet. 

Wed, 

Thur$. 

rrt. 

51 

ftl>3 

61 

51  Is 

51 

51 «« 

51  "4 

61% 

48  >4 

49 

49 13 

49  Hi 

47% 

48>3 

48 '4 

IS-* 

close  firm.    The  offeriaga 

BaperOne. 

Spring  wheat  extras. 

Minn,  clear  and  stra't. 

fVlntershipp'g  extras.    4  00  9  4  40 

Winter  XX  and  XXX.    4  509625 

Patents 6  253  7  50 

8'>nthem  supers 3  303  3  30 

South'n  00m.  extras..    4  009  4  65 


300 
3  30 

365 


3  353  4  00        family  brands ^753  5  7.5 

4  003   4  40    Bye  Hour,  superfine..  4  003  4  50 

5  303  6  70       Fine 2  603 

Com  meal- 
Western,  Jco.... ....  3  10  3 

Brandywlne 8  309 

Buclf  wheat  flour,  per 

100  lbs 3  50® 

ORAIS. 

Bye—  o. 

8tate.«bu. 65    9 

Oata— Mixed 2i    m 

White ?9    3 

No.  2  mixed 29%9 

No.  2  white 33%» 

Barley- 
Canada  No.  1 95    •    9S 

Two-rowed  State..  83    •    85 

Six-rowed  State....  90    «    92 

Buckwheat 75     w    80 


70 

sm 

39 
31 
34  >a 


Woeat—  0.  c. 

Spring,  per  basb...l  05  «1  35 

Spring  No.  2 1  11  31  13 

Red  winter  No.  2...  1  09  *!  1013 

Bedwlntor 08  31  16 

White 105  3115 

C*m—We8t'n  mixed.    48  3    51 

West'nmUedNo.2.    53  3    53% 

Bteamertio.  2 3    •.... 

Western  yellow....    50  3    52 

Western  white 61  9    53 

The  movement  of  breadstuffa  to  market  is  indicated  in  the 
statement  bel.^w,  prepared  by  us  from  t!ie  figures  of  the  New 
York  Produce  Exchange.  We  fir^t  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  tho  week  ending  Oct.  IS,  Itjt^,  and 
since  August  1,  for  each  of  the  last  three  yeaii : 


Btctivtt  ot— 


Oblcago 

Milwaukee.. 

Dninth 

Minneapolis. 

Toledo 

Detroit..., 
Cleveland. 
St.  Louts.. . 
Peoria 


Tot.wk.  "88. 
temewk.'87. 
9*nievk.'80. 
Since  Aug.  I. 

1888 

1887 

1888 


Bhli.WOlb! 

1.S4.028 
47,7ill 
41,250 


Wheat. 


BlMll.eaibrBlMh.56 16. 
375.338      1.827.46S 


4,201 
8,443 
8,775 
25,524 
1,750 


259.862 

6,160 

132,488 

1.625.050 

271,754 

8I,«85 

486.726 

37,577 

02.663 

13,778 

293.389 

203,945 

36.000 

143,600 

OaU. 


8j,000 


78.565 
60.!j51 
60.8S3 
190,S75 
403,000 


371,765  S.553.270'  2,293.«5»  2,469.901 
291.028  3,702.334'  2.503.811  2,877,083 
238,035   3,453,368   2.255,771   1,8S1,2^5 


2.878,501 
2.670,811 
2,208.494 


86.939.800 
30,410.291 
37.884.4S  I 


25.117,249  25.881.951 
21.911,583  2i,768.ei6 
28.9S4.258l  2:).lfl8.1H« 


Barley. 


JtytL 


Bu<)L48U><  Bu.SAU* 
608.973       18SWS 


386,200 


14,603 

5,866 

246,000 

53,400 


61,900 


5,0iM 

14 
37,100 
25.300 


1,314,712       281,740 

Sf.SSO         60,918 

l,002,77u|        60,203 


6.378,131  2,080,637 
6,936,775  a24,3»7 
7.381.137!      850.47 


The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Oct  13,  18S3.  are  shown  in  the  annexed  statement: 


Mxporlt 
from— 


VewYork 
jMston. .. 
Fortland. 
tfontreal. 
PHUadel. 
Baltlm'ie 
N.Orl'ns. 
N.  News . 
Blohm'd  . 

Tot    w'k. 

Vme  time 

1887... 


Wheat. 


Buth. 
285 
8,000 


15,000 


Com. 


Flour. 


OaU. 


Buth.  Bktt.  Buth. 

600,805        72.790  842 

231,546        55,583  150 


281,779 
1,473 
1,631 

191,285 
18,800 


23,285  1,327,319 
953,612     422,055 


19,243 
9,786 

30,161 

763 

1.350 

3,516 


223,222 
227,313 


1,022 
2,422 


Ry. 


Buth. 


P»aa, 


Buth. 
479 


70,409 


70,928 
74.899 


.480 
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The  visible  supply  of  grain,  comprisinf;  the  stocks  in  granary 
at  the  principal  points  of  accamulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Ojt.  13,  1888  ; 


In  itore  at  — 
Hew  York 

Do    alloal;... 

Albany 

Bnflalo 

Cbloaeo 

Milwaukee 

Dnluth 

Toledo... 


Wheal, 
bu*h. 
8.545.497 
144,000 


3,806,752 

4,204,631 

458,840 

795,(107 

1,923,966 


Com,         Oats, 

bush.         bush, 

584.305  1,980,842 

358,900  

29,600       65.000 
453,345        64,186 
8,705.829  1,922,280 


Detroit I,l;i0,000 

Oswogo 35,000 

et.  Louis 4,100,069 

Clncinaatl 45.000 

Boston 7,886 

Toronto..-- 45,900 

MoEtreal 373.571 

Philadelphia 493,295 

Peoria 154.682 

Indianapolis 384,045 

Kansas  City 265.750 

Baltimore 1,358.741 

Minneapolis 2,507,575 

Bt.PauI 55,000 

On  Mississippi 

On  Lakes 248,990 

On  canal  &  river.  1,176,000 


9,903 
37,682 

116,330 
75,700 
60.000 

459.145  1 
16,000 

214,590 

64,330 
62,567 
73,6'<4 
6,779 
8,952 
86,515 


15.375 


Bye, 

buah, 

2,797 

l,2'iO 

30,450 

106,797 

509,265 

85,212 


ir6,900 
2,228,560 
1,701,500 


169,160 

24,153 

62,500 

15,400 

049,034 

135,497 

35,000 

68,000 

317,152 

483 

100 

3.704 

145,666 

601,219 

67,158 

67,293 

3,6W3 

331.350 

8,297 

157,495 

12,412 

58'006 

528,022 

46,226 

164,400 

Barley, 

bu»h , 

8  897 

29,500 

1,501) 

87,189 

59,825 

71,602 

1,319 

6,200 

120,000 

10,787 

10,000 

1 ,5  ■  6 

119,765 

2,602 


5,190 


57,340 
120,000 

Tot.  Oct.  13,  '88.  32.260.201  10.461.176  7,737.778  1,116.040  713.762 
Tot.  Oct.  6, '88.  .51.536.885  10,013.353  7,408,924  923,394  407,620 
Tot  Oct.  15, '87.  31,600,243  8,141.532  5.810.418  321.749  1.682.S62 
Tot^  Oct.  16.  '86.  53,829.539  13,755.674  5,135,901  514,245  2,075.730 
Tot.  Oct.  17,'85t.  45,179,482    4,827,123  5,245,980     542,815  1,420,894 


t  Minneapolis  and  St.  Paul  not  Included. 

EXPOBTS  OP  Bbkadstuffs  fob  Skptembee,  1888.— The  fol 
lowing,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
under- mentioned  customs  districts  of  the  United  States  for 
the  month  of  September  in  1888  and  1S87,  and  for  the  three 
months  of  the  fiscal  year  1888  89  : 


Sevtemher. 


Bnaittufft  ExpU 


Qu'ntitiea 


Barley,  buah. 
Kew  York.  ... 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans.. 
Ban  F.SWirni'te 
Other  ens.  dist's* 


Total,  barley.. 
Corn,  bush. 

New  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans.. 
San  F.&Wirm'te 
Other  cus.dlst's* 


Total,  corn... 
Oitm-mtal  bbls. 

New  York , 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans — 
Ban  F  aiWil'u.'te 
Other  ens.  dist's* 

Total,  corn-meal 
OaU,  bush. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans.. . 
Ban  K.&Wil'm'te 
Other  cus.dist'B' 


Total,  oats... 
Oatmeal,  Iba, 

New  York 

Boston 

Philadelphia. 
Baltimore  ... 
New  Orleans. 
San  K.SWll'm'te 
Other  CUB.  dlst's* 

Total,  oatmeal 
Rye,  bush. 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans.  . 
San  F.&WiI'm'te 
Other  cue.  dist's^ 


01,290 


e  1.310 

1,617.155 

310.187 

1 14,aH6 

18»,681 

B55 

1,146 

1,2Z!!,87 


3.456.a70 

9,719 

lu.032 

100 

25u 

4 


2.445 


22,550 

0.840 

4^8 

25 

y 

6 

10.878 

02,182 


82,t()8 


5,500 
193,740 


Quantities 


36,728 

905,190 

175.170 
60,118 

103,501 
248 
889 

977,112 


32,152 

2«.H01 

3i0 

895 

1!! 


e.504 


66,764 

4.2a2 

2U9 

10 

S 

3 

4,968 

24.655 


33,980 


67 
4,873 


sosai 


30,294 

944,853 
117.165 
28,704 
5,393 
41.107 
6,758 
729.741 


1,873,721 

10.830 

10,844 

999 

151 

10 


8,784 


26.868 
15.522 

"2,460 

10 

l^ 

7.B4B 
27,61! 


58.066 
5,llt 


76,000 


6.800 
274,850 


207,740  5,296 


Total,  rye 

Wheat,  bush. 

New  York 

Boston 

Philadelphia.. 

Baltimore 

New  Orleans 

San  F.AWIl'm'te 
Other  cus.dist'B* 

Total,  wheat.. 
}Vheat'fl(yur,  bbts 

New  York 

BOBtOD 

Philadelphia.. 

Baltimore 

New  Orleans... 
Ban  F.aWilm'te 
Other  CUB.  dlst's* 

Total  .wheat'flo'r 

Totals. 

New  York 

Boston 

Philadelphia., 
Baltimore  — 
H«w Orleans  . 
ban  F.SWil'm'te 
Other  CUB.  diat'B^ 

Qia^d  total . 


23,710 


45.201 

786.525 

4l.fl.S78 
431.1.68 
878.0;i6 
2.(:00 
3.077,31 
205.UO9 


5,601,321 

326.942 
13H.88B 

58,274 

22».6»1 

2.103 

79.089 
108,036 

839.564 


23,;10 

798.206 
889.666 
431,043 
840,3;i4 
2,700 
2,876,122 
180,764 


6,318,835 

1,431,770 
726,840 
239.324 

1,186.817 
10,840 
207,1154 
513,40 


4,405,652 


8,171.633 
1,823.830 
730,795 
2.1S2.550 
13,803 
.S.01li.701 
1, a  28,082 


11,713,103 


362,766 

7 


QvAintitiet 


16,339 


,S07 
,467 
,077 
,250 
,197 
,764 
1,0' 


926,628 

80.881 

25,427 

8,773 

452 

26 


60,645 
6,270 


6 

8 

3.774 

7,000 


17,972 
178 


284 
6.871 


9,563 


406 


Time  Months. 


180,766 


Value. 


16 

■■"73 
67.'74'5 


120,820 

3,919,i'6 

1,017,773 

165,775 

8B(  1.303 

7i0,117 

7,466 

2,S2S,278 


8,514,618 

81,679 

27,420 

lOo 

306 

16 

■■"0,'278 


68,609 

28,661 

1,127 

25 

9 

10 

19,107 

li:l,5Sl 


170,470 


6,096 
463,040 


340 
29.700 


498,176 
7,000 


474 

1,998.167 
248.026 
633,164 
603,547 
215,536 

1,401,710 
737,673 


5.732,873 

401.320 
238,201: 

47,8^5 

270,814 

1 ,0.S1 

84,470 
128,216 


1.172.347 


413 

1.688,128 
108,951 

427,488 
474.994 
179.666 
1,173.838 
663,618 


4,701,800 

1,748,008 

1,141,232 

201,817 

1,341,498 

8,004 

334.101 

673,194 


5.861.812 


8.960,346 
1.428,077 

648,031 
1. '•25.48(1 

208.001 
1,633.443 
1.400,764 


11,004,132 


62,701 

8,7.'!6.084 
461,668 
810.060 

2,764.340 
333,616 

7,2.'12.26S 
015,975 


16,273,975 

980.859 
407,307 
1111,769 
581,345 
7,775 
276,283 
249.898 


67,884 

2,201,191 

62.^,30C) 

88,408 

1O7.OJ0 

434.716 

f.,963 

l,(i8lJ,U011 


4,633.219 

103,635 
76.-^70 

1,104 
t,9 


•  Value  of  exports  from  other  customs  districts  for  the  month  of  Sept.,  1888:— 


Brnios,  Texas t8,388 

Chicago,  Illinois 442,607 

Detroit,  MichlKan 181,814 

Dolntb,  Minnesota 133,428 

Huron,  Michigan 280,496 

Miami,  Ohio 170,620 


New  HaTen.Conn. 

KIchmond,  Ya 

Yorktown,  Virginia., 


$4,947 
64,821 
89,&s0 


Total tl,326,OS2 


Note.— This  statement  Includes  about  98  per  cent  of  the  envife  exports  of  til* 
articles  named  from  all  ports  of  the  country. 


24,152 


lZ,6'iS 

633 

10 

8 

6 

8.961 

46,134 


141 
11.806 


16 
931 


12,894 
4,200 


28,210 

8.523.696 
458.1-1 
7»&,849 

2,8  N, 724 
295,9.00 

6,11  0.080 
808,240 


14,684,138 

8.994.083 
2,051,403 
liWl.B42 
2,044.043 
S6I.5S2 
1,051,544 
1,12^,959 


11.906,276 


9,ai8.445 
8.221, 841 

1,070.709 
.'i,7.v,  .687 
?i;w.:i08 
7,335,104 
3,111,610 


•1,604,311 


THE    DRY    GOODS   TRADE. 

New  Yokk,  Friday  P.  M.,  Oct.  19, 1888. 
Business  In  commission  circles  opened  quiet  the  pist  week, 
but  th«rd  has  been  a  more  active  undertone  in  some  depart- 
ments of  the  trade  within  the  last  few  days.  Western  jobbers 
were  present  in  considerable  force,  and  their  operations  in 
staple  cotton  goods,  &c,,  were  more  liberal  than  of  late,  be- 
cause of  a  desire  to  make  shipments  by  cheap  transportation 
routes  before  the  close  of  inland  navigation,  which  will  shortly 
occur.  There  was  a  very  fair  business  in  some  descriptions  of 
spring  goods  for  delivery  in  January  and  later  on,  and  it  is 
quite  probable  that  much  larger  orders  for  printed  eateens, 
fine  and  standard  dress  ginghams,  seersuckers,  chambrays, 
white  goods,  &c.,  have  already  been  placed  than  at  the  corre- 
sponding time  in  any  former  year.  The  re-order  demand  from 
tbe  South  was  better  than  for  some  time  past,  and  fairly  sat- 
isfactory reports  concerning  the  progress  of  the  fall  trade 
were  received  from  other  sections  of  the  country,  A  fair 
average  business  was  done  by  lo3al  jobbers,  but  the  demand 
by  retailers  was  at  no  time  active,  owing  partly  to  unfavor- 
able wtather  conditions. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  weekending  Oct.  16  were  2,851  packigesi 
valued  ut  $158,781,  These  shipments  include  725  to  Aden' 
643  to  South  America;  4.^3  to  Africa;  313  to  the  West  ladies; 
267  to  Central  America;  190  to  Great  Britain;  100  to  Hodeidah  ; 
91  to  Mexico;  28  to  Europe;  22  to  China  and  19  to  all  other 
countries.  Since  the  Ist  of  January  the  exports  aggregate 
118,377  packages,  valued  at  17,164,551,  Of  this  total  China 
has  had  89,993  packages,  valued  at  $2,011,106,  and  28,091 
packages,  valued  at  $1,814,249,  have  gone  to  South  America, 
For  the  same  period  of  1887  the  exports  to  all  ports  were 
154,291  packages,  valued  at  $9,274,658,  of  which  76,266  pack- 
ages, valued  at  $3,625,141,  went  to  China,  and  3I,b86  psok- 
ages,  ralued  at  $2,293,483  to  South  America.  To  ihe  cnrre- 
spiindiog  time  in  \Sti6  the  total  Bhipments  reached  170,455 
package?,  and  in  1885  were  146,811  pa c6 ages.  There  was  a 
freer  demand  for  some  dtscripiions  of  staple  cotton  goods  at 
first  bands,  and  a  much  better  feeling  in  the  marKeC  was 
clearly  discernible.  Brown  cottons  were  in  good  request  by 
converters  and  exporters,  and  in  fair  demand  by  the  jobbing 
trade.  Bleached  ebirtings  were  raiher  moie  active  and 
leaning  makes  are  fteadily  held  by  the  mill  agenis.  Aside 
from  cottonades— in  which  there  was  a  pretty  good  business 
— cc'liired  cottons  ruled  quiet,  and  there  was  a  moderate  call 
for  silesias  and  flat-fold  cambiicf,  the  latier  being  firmer  in 
Bvmpathy  with  print  cloths.  Print  cloi ha  were  fairly  active, 
and  prices  have"  again  advanced  to  3  1316c.  for  64x64s  and 
and  3  7-l6c.  for  56x608,  at  which  figures  manufacturers  are  re- 
luctant sellers.  SiocBs  last  Saturday  and  for  the  three  pre- 
vious years  were  as  follows  : 

1888.         1887.  1886.         1885. 

Slock  of  Print  Clolhi—         Oct.  13.       Oct.  15.       Oc(.  16.       Oct.  17. 
Held  by  Piovldeuce  nmnuf'rers.   22,000      191,(h  0       24,000     334,000 

FaU  River  manufacturers 12,000       85,000       3.">,000     280,000 

Providence  siieculators None.       46,000       42,000     260,000 

Outaide  speculators  (est) 1,500       80,000       10,000     165,000 

Totitl  Btook  (pieces) 35,500     402,000      111,000  1,039,000 

Printed  and  woven  cotton  drees  fabrics  adapted  to  the 
spring  trade,  as  sateens,  fine  and  standard  ginghams,  seer- 
suckers, cbambrays,  &e,,  were  in  noticeably  good  demand  for 
later  deliveiy,  but  ordinary  printed  calicoes  were  for  tbe  most 
part  quiet. 

Domestic  Woolbn  Goods. — Men's-wear  woolens  were  in 
strictly  moderate  demand  at  first  hands,  but  stocks  are  in 
such  good  shape,  because  of  curtailed  production,  that  desir- 
able makes  are  steadily  held  by  the  mill  agents,  S.itinets 
ruled  quiet,  and  there  was  a  limited  demand  for  Kentucky 
jeans  and  doeskins.  Cloakings  were  less  active  than  of  lata, 
but  a  fair  trude  was  done  in  stockinets  ard  Jersey  cloths  at 
firm  prices.  Soft  wool  diets  fabrics,  as  broadcloths,  tricots, 
ladies'  clotbs,  &c.,  continue  in  fair  demand,  and  tbe  best 
makes  are  steadily  held.  Flannels  were  distributed  in  rela- 
tively small  parcels  to  a  fair  aggregate  amount,  and  there  was 
a  iLoderate  tusiness  in  white  and  colored  blankets.  Shawls 
and  carpets  were  in  light  request  by  wholesale  buyers,  but  in 
fairly  good  demand  by  retailers. 

FOKEiGN  Dry  Goods.— The  demand  for  imported  goods  at 
first  hands  was  chiefly  of  a  hand-to-mouth  character  and 
Jight  in  the  aggregate,  while  the  jobbing  trade  was  strictly 
moderate.  Lirge  sales  of  silk  gooJs  weie,  however,  effected 
bj  one  of  theleadirg  importing  houses  by  means  of  liberal 
price  concetsions.  The  auction  rooms  presented  various  offer- 
ings of  silks,  velvets,  riobon?,  woolens,  Ac,  but  none  of  h« 
sales  were  of  much  importance,  and  prices  ruled  low. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

R^PRESBNriNQ   THE   INDUSTRIAL   AND   COMMERCIAL  INTERESTS  OP   THE   UNITED  STATES-, 


VOL.  47. 


SATURDAY    0(nOBER   27.  1888. 


NO.  1,218. 


%hz  ^hxonxclt. 


Terms  of  Sabscrlption— Pajable  in  Adrance : 

9m  One  Year  (Including  postage) flO  20 

For  Six  Months  do.  6  10 

Koropean  8u>>scii|irtnn  (inolndlngpostase) 11  28 

Xoropean  8n;>g<'ription  Si:t  MontlH  (including  postage)...       6  64 

Annual  Babsurliitiou  in  London  (including  postage)! £2  7s. 

Biz  Mos.  do  do  do  *1  8s, 

These  prices  include  the  Isvestors'  Scpplemekt,  of  120  pages 
Issued  once  in  two  monttig,  and  Turnished  without  extra  charge  to 
•ubscrihers  of  the  Chronicle. 

Bubscnpiions  will  be  continued  until  definitely  ordered  stopped.  The 
pnbllshera  cannot  b<^  respunaible  for  remittances  unless  made  by  drafts 
or  Post  OtTioe  money  onlers. 

A  file  cover  is  furnished  at  50  cents;  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  subscribers  at  SI  00. 

Terms  of  Adrertisln?. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commebciai. 
&  KiNASciAi.  Chro.nici.e.  are  pnlilishert  at  25  cents  per  line  each  inser- 
tion. When  orders  are  itetinitely  jtiven  for  one  month  or  lonser.  a  lib- 
ei:il  discount  is  allowed,  aiul  the  net  pricei  may  he  obtained  on  applioa- 
tli>ii  at  thoolllce.  Tlie  lowest  rates  on  porniiinent  cards  detiaitiily  or- 
dtred  for  one  year  are  8  cents  per  line  each  lusertion,  makloK  $58  for 
one  inch  space  one  year.  Space  is  measured  In  agate  type -14  lines  to 
tile  inch. 

I.ondon  Aeents : 

Hessrs  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
■abscrlptions  and  advertisements  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  R    nxvA  (  W^(I'I<IAn   B.  DANA  &.  Co.,  FublUtaers, 
johhofI^vd      ^         102  William  Street.  NE«r  IfOKK. 

'"""  O.  FLOYD.       ^  p^^^  Offick  Box  958. 


CLEARING  HOUSE  RETURNS. 

In  the  aggregate  of  bank  excbaages  for  the  week  ending 
October  20  iliere  is  a  decline  from  the  previous  week   of  a 
little  less  than  fifty  millions  of  dollars,  which  is  fully  a:- 
iinted  for  at  New  York,  the  total  for  all  otlier  cities  exhib- 
it; a  small  gain.     The  volume  of  sp;culatioa  m  stocks  and 
oil  at  New  York  h-is  been  slightly  in  excesi  of  what  it  was  a 
week  ago,  but  transactions  in  cotton  and  produce  record  an 
appreciable  dimi'iution.     Notwithstanding  the  near  approach 
"f  the  Presidential  election,   general  business  kee^s  up  re- 
akably  well,  and  at  most  points  is  reported  to  be  in  betier 
i>iiiipe  than  a  year  ago. 

Contrasted  with  ihe  corresponding  period  of  1887,  there  is 

a  loss  in  the  total  of  3'7  per  cent,  whereas  a  week  ago  the 

I  gain  reached  4-3  per  cent.     This  decrease,  however,  is  entirely 

due  to  the  falling  off  at  New  York  (10-3  per  cent),  the  result 

of  the  much  smaller  stock  transactions  this  year  than  last. 

'   together  twenty-flve  clearing  houses  report  figures  in  ex- 

s  of  those  for  1887,  the  most  noticeable  percentages  bping 

at   Topeks,   57-3;  Detroit,   45-6;  San  Francisco,  41-3;  Kansas 

City,   36-4;  Pittsburg,   25-7,   and  Milwaukee,   225  per    cent. 

lupared  with  1886  the  present  returns  show  an  increase  of 

..uout  1  p?r  cent,  but   the  loss  from  1885  reaches  nearly  4  per 

li  cent.     It  is  to  be  remembered,  however,  that  in   the  current 

week  of  both  those  years    the  volume  of  speculation  was 

much  heavier  than  now. 

'      On  the  New  York  Stock   Exchange  the  transactions  in 

■bares  for  the  week  cover  a  market  value  of  only  |78,718,000, 

against  |111,340,000  for  the  week  of  last  year.    As  is  our 

custom,  we  deduct  two-and-a-half  times  these  values  from 

the  New  York  lotals  to  arrive  at  the  exchanges  due  to  other 

business,  the  result  reached  being  $4:0,310,762  and  |464,4ol,- 

453,  respectively,  in  the  two  years,  or  a  gain  of  1-3  per  cent, 

i 


Week  BrMng  October  SO. 

WeekEnd't  <M.  18.; 

1888. 

1887. 

P.Csnt, 

1888. 

P.Cmt^ 

N«w  York 

687,105,762 
(1,342  300) 

(ssa.siioi 

(82,8tW.7-iO) 
(20.341,000) 

110.807,781 
Ml  4.1^00 
1,78«,6'3 
l,2uS,0H4 
1,14'1,«87 
1.069,898 
1,820,7:10 
71I0,1»79 

742.58 1.453 

(8.1.32,24-l) 

(903.700) 

I80.47-J,565 

i3«,54S,000) 

92,31)6.035 
B,8Hl<,S0O 
1,923,14'* 
1,214.768 
l,0«0,5i»2 
l.t»3.840 
1. 148.480 
922.922 

—102 

(-37-01 
(-60-B) 
(-24-5, 
(-44-3; 

-hl9-4 
-f0  3 
-7-1 
-f8-3 
4-8-1 
-2-2 
4150 
-14-3 

722.328.937 

(1,541.671) 

(S-;i7.900) 

(57.5l7,«00i 

1 18,572,000) 

100,217,938 
4.1181. 9(J0 
2.I08.1U1 
1.259.688 
1.0«1.7.t2 
1,120,785 
1,2911.039 
707,699 

4-0-9 
4-10-7 

Sala  at— 

(StoOa ahar«.) 

(Cotton bala.) 

(Oroin butlula.) 

(PttnUum Mlf.) 

Boston 

-97 

4-lSS 

4-8-«. 

Portland 

4-16-1 

Worcester 

-0-8- 

SDrlnnfleld 

Lowell..  

+38-» 
-8-9- 

Total  New  England... 

123,092,462 

71,131,807 
13.«98.8I0 

105,157,795 

66.548,782 
11.086,172 
18,289.838 

-m-i 

-f287 
•tl-8 

118,789,780 

64.680.250 
12.169.477 
14.359,568 

4-»-» 
45-4t 

Pittsburg 

-fin 

4 14-8 

Total  Middle 

98.536.070 

69.393.909 
10.515,450 
6,49«.38S 
B.676.H76 
1.999.761 
8,697.205 
2.351.9H0 
1.513,7:!3 
8.38U.9<J5 
5.9««.9M 
2,820,587 
4.475.026 

90,892,-92 

63,410.698 

11.216,750 

4.486.e;» 

8.898.872 

1.915.88^ 

3.-^1 0.;!»8 

2.513.181 

1.32«.-Hr 

3.024.639 

6.112.122 

2.427,271 

4,513.260 

678.Kln 

636,199 

-t8-4 

-f9-4 

-5-7 
-(■2i-3 
+45B 

-f2-8 
-H5-^ 

-6-4 
-1-14-1 

i-ia-i 

-t-16-7 
-fl6-2 
-15-0 

-70 
-18-8 

4VH 
4-573 

91,4-:P,287 

75.274,673 

10,123,660 

5,22^,862 

6,UU2,B31 

1,0U!!,442 

8.504.041 

2.143,028 

1,530,887 

4,13.S,808 

7,2S0.O;)8 

3,(I76.3(W 

4,712,20.'> 

87»,830 

837.176 

2,5CH,-2«4 

458,994 

4-8*3^ 

417-8- 

Cincinnati 

Milwaukee 

-11-7 

4-16-5 

Detroit 

IndianapollB 

Cleveland 

4-88-1 
4-2-9 

—16-8- 

Peoria 

Omaha 

MinDeapoMs 

4-18-9 
4-37-7 
-f40-»^ 
484-6 

St.  Paul 

Grand  Rapids 

Wichita 

4l«'0 
+74 

-iiro 

Uulutb 

-9-9: 

-f81-0 

Total  Western 

121,708.276 

18,112,139 
1,35".»V8 

10,W57,M81 
8,897,010 
9.320,9^1 
2.9m),050 
2.211,0>-5 
1,289,002 

111.302,218 

17.5a0..S95 
1.711.275 

10.3.14. 1 73 
4825.21U 
8,831.087 
2,682.391 
2.041.453 
1.402.'  98 

-fS-3 

+3-4 
-811 

-0-7 
4-11-8 
4-36-4 
4-112 

4-8-3 

-81 

129,  •18.827 

21.079,175 
1.517,107 
8,l72,Sf-« 
5,614.451 

10,l6:-".'20 
2.402,0:i8 
2,432,607 

i,:;27.im; 

■H4"7 
4-iS-8 

St.  .Joseph....    

New  Orleans 

— OT 

4-73-9 

MeiDphlfi.... 

GalTenton 

-f40-3 

Norfolk 

^-W 

Total  Sonttaem 

Aim  Franclsoo 

80,8»^146 
21,399,543 

47,328,891 
15,148316 

4-7-5 
4-41-S 

53,400,494 
17,838,342 

4-18-t 
4-1-0 

Total  all 

Outside  New  York 

1.082.758.259 

1,112,379,71(8 
389,828,343 

-3  7 

1,183,953,671 

4-4-3 

415.650,497 

4-12-4 

410,1124,734 

4-10$. 

As  received  by  telegraph  to-night  the  returns  of  exchanges 
for  the  five  days  exhibit  a  slight  decline  from  the  correspond- 
ing five  days  of  last  week,  but  in  comparison  with  the  similar 
period  of  last  year  there  is  an  excess  of  7  9  per  cent.  On  the 
basis  of  these  telegraphic  returns  the  estimate  for  the  full 
week  ended  October  27  would  seem  to  point  to  an  increase,, 
compared  with  1837,  of  about  8  per  cent.  Messrs.  R.  G.  Dua 
&  Co.  report  the  number  of  failures  for  the  week  ended  Fri- 
day night  as  254  (222  in  the  United  States  and  33  in  Can- 
ada), against  224  last  week  and  216  for  the  week  of  last  year 


Setnnu  bir  TtUnrapK 

TTmIe  .Bnd<n«  October  27. 

WMk  BnO't  Oel.»). 

1888. 

1887. 

P.Otn'. 

1888w 

P.CmU 

New  York 

565.180.471 
(1,284.106) 
80,90$.850 
88.018.645 
10,340.843 
82.2.8.000 
11.878.886 
8,660.061 

635.5-i7.208 
(1.235.409, 
70.887.098 
49.040.29) 
10.807,009 
48.941.000 
18.707.490 
8,742,687 

737.429.781 
149,678,101 

887,1 00,8J« 
108,069,841 

995,170.223 

4-8-6 

(4-3  9 

4--22-8 

4-18-3 

-24 

467 

4-68 

-l-l 

4-7-9 

4-4-4 

4-7-3 
4-li-4 

4*0 

(W0.S85) 
03.940.008 
80.021.009 

ii,S8;.:oi 

89.280.000 
IM17370 
8,480,582 

l<)M4«.(li7 
168,808.869 

-lOrS 

aaut  of  Stock  (sharw)... . 

Boston 

Philadelphia 

(-47-3 
4-90-0 

Baltimore 

+1-8 

rhtcago 

+n 

St.  LoaU..._ 

-4-1 

7H5,908,4«5 
Ua.904.362 

S2Tia.787 
122.602,818 

r074.718.603 

-|-|> 

Kstimated  1  dar  

Total  fall  week 

Total  week,  all 

-»« 

oao.wo.saa 

l)i9,S6a,»88 
1.088.798,64^ 

-4"8 

+l»-« 
-9-7 

•  For:       fall  we«k,  bawd  oo  last  week's  retorns. 
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THE  FINANCIAL  SITU  A  TION. 

The  large  gain  ihe  bank  reserves  showed  last  Saturday, 
obtained  through  Government  disburEements  on  account 
of  the  previous  week's  bond  sales,  together  wiih  the  falling 
ofi  in  loans  and  discounts,  and  the  suspension  in  considerable 
measure  of  the  shipments  of  currency  this  week  to  interior 
centres  of  trade,  have  had  their  natural  effect  on  tbe  money 
market.  And  yet,  though  tbe  tecdency  for  the  time  being 
has  bf  en  towards  easier  rates,  and  a  more  confident  feeling 
has  pievailcd  as  to  their  cont  nuance,  at  least  until  the 
lat'er  part  of  the  year,  no  charge  has  taken  place  in  the 
disjosition  of  the  basks  to  make  time  engagements.  The 
eUctioD,  now  so  tear,  no  doubt  in  some  degree 
suspends  enterpiite  and  checks  traosac'ions — it  cer- 
tainly diverts  aitention  from  commercial  affairs,  bodts 
putting  in  d(  ubt  the  future  condition  and  management 
of  the  Treasuiy,  which  is  the  key  to  the  money  roaiket. 
In  fact,  there  is  an  icdispcsilion  to  hold  or  act  upon  any 
decided  opiuion  with  regard  to  the  future  of  money  until 
the  future  cf  Treasuiy  accumulations  and  disburse- 
ments can  he  more  definitely  known.  Anotter  condition 
which  we  observed  last  week,  and  which  is  still  a  promi- 
nent fea'ure,  is  that  the  most  liberal  offerings  of  money  on 
time  come  from  houses  with  foreign  connections,  and  ths 
preEsure  may  have,  and  doubtless  has  already  had,  more 
or  less  influence  on  the  market  by  forcing  domestic  lenders 
to  reduce  rates  to  secure  employment  for  their  funds. 

So  far  as  call  money  is  represented  by  bankers'  bal. 
ances  the  extremes  this  week  have  been  2|  and  1^  per 
cent,  oftener  the  latter,  the  average  not  being  above  2  per 
cent,  with  reiewals  at  that  figure.  Call  loars  at  bank 
have  not  materially  changed.  Some  of  the  banks  and  Eome 
trust  companies  do  not  ask  more  than  2^  per  cent  when 
the  security  is  first  class,  but  there  are  others  who  get  3 
per  cent  and  above  where  the  loan  standi  practically  undis- 
turbed and  the  collateral  is  good  but  slightly  off  color. 
Time  loans  for  the  remainder  of  the  year  on  best  collateral 
are  freely  oflere'd  at  3  a  3^  per  cent;  for  four  to  five  months 
the  rate  is  4  per  cent  and  for  six  months  it  is  4^ 
per  cent.  As  faid  above,  the  offerings  are  largely 
by  houses  with  foreign  conncctionp,  and  the  remainder 
comes  from  dcmesiic  institutions  in  this  city 
and  cut  of  town,  but  New  York  banks  are  doing 
very  little  of  this  business.  There  are  no  quotations  for 
lower  grades  of  collateral  for  the  reason  that  where  the 
security  will  rot  psss  inspection  as  first  clars,  the  bor- 
rowers seek  accommodation  in  the  call  loan  market  or  on 
short  renewals.  Commercial  paper  continues  in  good 
demand  frcm  every  quarter,  many  out-of-town  buyt-rs 
being  in  comp^tition  wi  h  city  purchasers  for  the  mod- 
erate supply  of  notes  offering.  Bates  are  as  last  quoted 
for  four  months'  acceptiances  and  good  single  names,  b"t 
sixty  to  ninety  day  endorsed  b  lis  receivable  are  4|@5 
per  cent. 

The  money  markets  of  Europe  setm  to  be  rapidly 
settling  back  to  the  easier  condition  prevailing  before  the 
withdrawals  of  god  for  the  Argentine  Reputlc  and 
Russia  began,  although  in  the  cfiScial  rates  there  is  lo 
change.  Our  L(  ndon  correspondent  explains  tte  cause 
of  these  gold  wi  hdrawals;  the  fact  that  their  euspension 
may  be  but  temporary  shows  good  reason  for  the 
continuance  of  the  5  per  cent  minimum  by 
the  Bank  of  England,  nolwithslandiig  the  Lw 
open  market  raies  existing.  The  cable  reports 
to-day  that  discounts  of  sixty  day  to  thiee  months'  bank 
bills  in  Lotdon  aie  down  to  2f  per  cent,  or  2;J-  ptr  cent 
bekw  the  Bank  rate.  At  Paris  the  open  market  rate  is 
4  and  at  Beilm  and  Frankfort  it  is  3|  per  cent.     Not- 


witcstandiDg  the  Lcndon  market  is  the  lowest,  of  all,  the 
Bank  of  England  has  received  some  small  arrivals  of  gold 
from  abroad.  A  special  cable  to  us  gives  the  imports 
from  miscellaneous  sources  for  the  week  at  £22,000, 
besides  receipts  from  the  interior  of  Great  Britain  at 
£127,000,  making  the  net  gain  of  the  Bank  for  the  week 
£149,000.  The  Bank  of  France  reports  a  loss  of  £280,000 
gold  during  the  same  week. 

Our  foreign  exchange  market  was  dull  and  almost 
without  feature  until  Wednesday,  with  rates  unchanged 
at  4-84|@48.5  for  long  and  4-88J@4-89  for  short.  Then 
short  sterling  grew  easier  and  long  a  shade  firmer,  the 
reason  assigned  being  that  bankers  were  freely  drawing  and 
selling  short  bills  and  cables  and  buying  long  sterling, 
which  operation  was  made  profitable  because  discounts 
were  eo  easy  in  London.  The  inquiry  for  cable  transfers 
and  short  bills  for  the  purpose  of  covering  maturing 
drafts,  as  explained  last  week,  continues,  but  there  ar( 
indications  that  it  will  soon  be  satisfied,  and  then  it  v 
thought  a  decline  in  rates  may  be  looked  for.  It  is 
announced  that  a  Montreal  loan  for  $14,000,000  bearing 
3  per  cent  interest  has  been  taken  by  the  Barings  at 
82,  and  this  may  make  a  supply  of  exchange  to  come 
upon  tbe  market.  But  even  if  the  drafts  should  not  ba 
offered  here,  our  supply  must  soon  be  augmented  by  offer- 
ings  of  cotton  bills,  that  staple  moving  now  vary  freely. 
As  to  our  September  trade  movement  we  have  the  oflBcial 
figures  today,  Mr.  S wit zler  having  issued  the  statement 
on  Thursday,  and  we  have  prepared  the  results  in  our 
usual  form  and  give  them  below. 

FOREIGN  TBADK  MOVEMENT   OF  THE  UNrTBD   STATES— (OOOS  omitted.) 


i 


Merchandise. 

OOU). 

BILVBB, 

Tear. 

Exceet 

I?n- 

Excess 

JBjj. 

Im-  i^^'" 

Exports. 

Importt. 

of    Ex 
portt. 

portt. 

porta. 

of 
Imports. 

ports. 

ports. 

of  EX' 
ports. 

IhSS. 

1 

» 

t 

I 

t 

t 

* 

1 

» 

Jan... 

63.061 

58,514 

4JS3- 

396 

624 

t8«8 

2,238 

1,196 

l.WS 

Feb... 

56.685 

66.856  •10.171 

1,014 

1,667 

+853 

3,118 

1,170 

948 

Mar... 

30,750 

63,041  •l'i,2»l 

a,271 

486 

1.785 

3,933 

1,050'    2,903 

April.. 

ISMi 

60.805 

•11,«81 

■748 

958 

+210 

1,36H 

791 

57S 

May... 

4r,087'    60.183 

•13.OB0 

31U 

7,877 

+r,508 

3,124 

1,035 

1,089 

June. 

44.B27     6'i.92(l 

•lS,a9f 

29. 

3,154 

+a,8'ii 

3,123 

916 

1,207 

July... 

45.823    39,3m; 

•14,15.S 

847 

3.830 

+3,483 

3,250 

1,097 

i,:53 

Aug... 

4«,"03     38.S»6'll.f83 
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101 

17 

3,',i95 

1,3»7 

968 

Sept... 

31,8B3     54.112     'ii.SSIJ 
434.832  544,507  '89.975 

1,275 

6.871 

823 

932 

3,436 

1,304 

3.132 

Total 

19,110 

+1*239 

31.90.'* 

9,88.' 

13,017 

1SS7. 

490.4e5 

S.'JS.SiS  MS.seo 

•i8.242 

8,078 

30,166 

I9.0H6 

13.012     7,043 

ISM* 

485.eB:( 

498,255  •1*592 

14,930 

40,859 

+35,429 

19,818 

1  1,8391    7,770 

1883 

4r4,lBfl 

431,2471  4-i,9o2 

11,H<)5 

9,050 

3,5.'.5 

3.5.442 

13.092  13.360 

1884. 

307.65h 

489,9041   1»,654 

l.'>,082 

40,092 

+35,010 

■il.wv 

9,8S!5  11,444 

1883. 

56e,B9c 

518,860l  48,130 

12.423 

5,076 

r,352 

18,854 

9,783!    9,091 

•  Excess  of  imports,         t  Excels  of  exports. 

These  figures  present  a  very  unfavorable  comparison. 
It  seems  that  exports  of  merchandise  are  nearly  3^  milliona 
less  than  they  were  in  September  last  year  ;  and  farttier- 
more,  that  the  imports  of  merchandise  since  the  first  of  F 
January  are  now  $89,675,000  larger  than  our  exports,- 
whicb  is  the  worst  exhibit  we  have  had  for  many  years. 

In  another  column  we  make  some  comments  upio  tha.j 
absorption  of  the   Georgia  Central  system  by  ttie  Rich* 
mond    Terminal  compmy.     Tnere  has  been  coosiderAbla I 
discussion  as  to  tbe  effect  of  that  purchase  and  the  ieasol 
of  tbe  East  Tennessee  upon  the  fortunes  of  the  Norfolk  [ 
&  Western.     The   impression   seems   to   prevail  that  ths  J 
latter  road  will  suffer  severely  as  the  result  of  these  steps. 
We  have   always   claimed   that   the  Eist  Tennessee  andj 
Norfolk  &  Western  were  natural   aUies,  and  so  they  are. 
But  io  great  measure  they  are  also  interdependent.    H-ncal 
it  is  not  likely  to  be  the  desire  of  the  Terminal  manage-] 
mentto  stop  intercourse.  It  should  be  remembered  that  tol 
send  trafSc  via  the   Morristown  branch   and  the  Western  I 
North  Oarohna  (instead  of   via  the   Norfolk  &  Western)! 
is  to  depiive  the  East  Tennessee  of  part  of  its  haul.     In  the| 
second  place  that  route  ia  very  unnsural  and  circuitous. 
It  is  also  important  to  note  that  the  Danville^systeoi  has  I 
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no  line  of  iu  own  to  Norfolk,  and  even  witb  tbe  use  of 
connecting  lines  would  be  at  a  disadvantage.  When  the 
Atlantic  &  Dinville  between  Norfolk  and  Danville  shall 
have  been  completed,  its  position  will  be  somewhat 
improved.  In  the  meantime  the  Norfolk  &  Western  has 
opportunity  to  provide  new  outlets  for  itself.  Tne  Clinch 
Vsllej  extflnsion  is  well  under  way,  and  willfurn'sh  a  con- 
nection wiih  the  Louisville  &  Nashville.  By  building  a 
little  further  on,  doubtless  a  very  good  connpction  with  the 
Cincinnati  Southern  m'ght  be  secured.  Besides,  it  mubt 
be  borne  in  micd  that  the  Maiietta  &  North  Georgia  is 
pushing  its  road  north  to  Knoxville  and  beyond. 
Finally,  the  Norfolk  &  Western's  chief  reliance  is  on  local 
traffic.  We  showed  when  reviewing  the  company's 
annual  ref  ort,  that  out  of  $4,254,794  total  gross  earn- 
ings in  1887,  the  through  traffic  (passenger  and  freight 
combined)  supplied  only  $968,276,  and  through  traffic,  as 
is  known,  does  not  yield  much  profit. 

The  Sr.  Paul  Minneapolis  &  Manitoba  has  this  week 
isEued  its  leport    for    the    year    ending  June  30,   1888, 
and  it  will  bd  found  nearly  in  full  in  a  siibsequent  part 
of  this  issue.       The    results    are    substantinlly  as    fore- 
shadowed by  the  preliminary  figures  given  a  few  weeks 
ago,  except  that  the  net  income  is  just  $100,000  larger. 
In  brief  the  company  out  of  the  earnings  from  the  ordi- 
nary operatioLS    of    the    road    was    able    to    meet    all 
expenses,  including  $750,000  for  renewals  and  improve- 
ments, all  charges  for  interest,  $1,200,000   for   dividends 
(6  per  cent),  and  jet  carry  forward  a  balance  of  $148,- 
167  to  the   right   side   of   pnfit   and   loss  account.     In 
addition,  there  was   the  usual  income   from  invts  ments 
and  rents,  amounting   in    the   year   to   $450,759,  so  that 
altogether   there   was   a   surplus   of  about  $600,000  for 
the  twelve  months.     This  result  is  espicially  gratifying 
in  view  of  the  great  reduction  in  rates  that  has  occurred 
in  recett  yeats.     We   alluded   to  that  feature  in  our  pre- 
vious article,  but  did  not  then  have  the  actual  figure  for 
the  late  year.     We   now   find   that   thtre  was  a  further 
decline  in  the  freight  ayerage  in  1887-8,  the  figure  stand- 
irg  at  1-30  cent  p«r    ton   per   mile,  against    2-51  cen's  in 
1881-2  aid  2  88  ceits  in  1880-1— that  is  to  sfcy,  the  aver 
age  has  been  cut  down  about  one-half  in  six  years.  In  his 
remarks.  President    James    J.    Hill   makes   some   inter- 
esting observations  bearing  upon  the  system's  development 
and   present  position.     After  referring  to  the  fact  that 
on  parts  of  the  company's  lines — especially  north  and  west 
of  Grand  Forke — the  present  season's  wheat  crop  suffered 
considerable  damage,  he  points  out  that   the  higher  range 
of  prices  now  prevailing  is  greatly  stimulating  fall  plowing 
acd  bringiig  a  larger  area  under  cultivation,  and  that  the 
came  CD  ciimsiance  must  alEO   cause  increased  setlemenis 
alorg  tfce  rotd,  besides  which  mixed   farming,  he  sa}s,  is 
becoming  more  guneral,  so  that  the  farmer  is  le^t  dependent 
upon  wheat  alune  tcian  in  former  years.    Mr.  Hill  further 
remarks  that  the  Manitoba,  in  the   course  of  a  few  years, 
will  be  in  a  position  not  to   be   materially  affected  by  the 
outturn   of   a   single  grain   crop,  this   iollowmg  from  tbe 
extension  of  the  system  into  Montana  and  the  diversifica- 
tion of  traffic  and  development  of  indusiiies  wh:ch  is  sure 
to  iiow  fiom  tl  at  step. 

The  Ui-ion  Pacific  b>  s  aUo  issued  an  extended  state- 
ment, covtriog  tbe  results  for  the  six  monttis  to  the  end 
of  June.  We  need  hardly  say  that  it  is  a  very  satisfac 
tory  document.  Tbere  is  a  surplus  above  all  chirges  and 
the  rtquirements  for  the  United  States,  of  $744,172  for 
the  half  year  in  US8,  against  a  surplus  of  only  $393,365 
in  the  half  year  in  1887.  The  first  six  monins  constitute 
the  poorer  half  of  the  year.  A  statement  is  given  to 
show  the  results^  for  the  twelve  months  ending  June  30) 


1888,'  and  on  that  basia  the  larptnt  inooiiM 
$3,533,580.  In  other  words,  the  surplus  for  the  jmt 
WH  equivalent  to  nearly  6  per  cent  on  the  com- 
ploy's  stock.  No  dividend  has  been  paid,  ••  Mr. 
Adams  does  not  look  with  favor  upon  the  reenmp- 
tion  of  dividends  so  long  as  the  company's  relatiou 
with  the  United  States  remain  in  their  present  nnaatif* 
factory  state.  During  the  four  years  linco  Mr.  Adams 
hag  been  identified  with  the  property — that  is,  between 
June  30,  1884,  and  June  30,  1888 — surplus  income  to  the 
amount  of  $13,560,000  has  been  put  into  the  property,  in 
one  form  or  another.  The  continued  prosperity  of  the 
Union  Pacific  at  a  time  when  so  many  other  companies 
west  of  Chicago  have  experienced  serious  reverses,  calls 
for  a  few  words  of  explanation.  In  Kansas,  Nebraska 
and  Colorado  the  Union  Pacific  has  suffered  from  the 
same  causes,  and  to  pretty  nearly  the  same  extent,  as  the 
other  large  systems,  but  it  has  had  a  heavily  increased 
business  from  Oregon,  Washington  Territory,  Idaho  and 
Montana,  which  has  more  than  sufficed  to  overcome  the 
losses  in  the  first-mentioned  sections.  This  shows  the 
wisdom  of  the  acquisition  first  of  the  Oregon  Short 
Line  and  later  of  the  Oregon  Navigation  Company.  The 
Chronicle  has  always  contended  that  from  a  geographical 
and  strategic  point  of  view,  these  were  good  moves 
entirely  apart  from  the  fact  whether  they  might  prove 
immediately  profitable  or  not.  But  in  addition  we  now 
find  that  both  propirties  are  doing  remarkably  well.  The 
Oregon  Short  Line  especially  shows  a  noteworthy  improve- 
ment. In  1836  the  road's  net  earnings  fell  heavily  short 
of  its  requirements  for  charges.  In  1887  the  company  did 
somewhat  better,  but  still  there  was  a  shortage  of  $266,- 
323.  In  the  present  year  the  road  has  earned  more  than 
(nough  to  meet  all  charges,  net  earnings  to  the  end  of 
August  being  $319,685  above  those  for  the  corresponding 
period  last  year.  In  addition,  the  Short  Line,as  the  lessee 
of  the  Oregon  Navigation,  will  get  the  benefit  of  any 
profit  accruing  on  that  lease. 

Tbe  stock  market  this  week  has  been  decidedly 
irregular.  There  has  been  not  only  strength  and 
weakness  on  alternate  days,  but  in  different  groups  of 
stocks  at  one  and  the  same  time.  Tne  grangers  went 
down  while  the  Southern  stocks  went  up,  then  the 
Southern  stocks  would  decline  while  the  grangers 
advanced,  and  then  the  movement  would  again  be 
reversed;  and  this  see-saw  motion  has  been  continued  all 
through  the  week.  For  a  time,  the  weakness  of  Missouri 
Pacific  tended  to  depress  the  market,  but  laiteily  that 
stock  has  shown  more  firmness.  The  coal  properties 
have  been  attacked  on  rumors  of  shading  in  the  price  of 
coaL  Ttie  Ricamond  &  West  Point  deal  had  compara- 
tively little  eff  c,  even  upon  the  Southen  stocks,  though 
sou-e  of  these  are  a  trifld  higher  than  a  week  ago.  Nor- 
folk &  Western,  however,  was  8o!d  down,  on  the  theory 
that  the  Terminal  deal  must  result  disadvantasreousy  to  it. 
Toere  have  been  a  number  of  uufavorable  developments 
in  Boston,  such  as  tee  rtduciicti  of  tre  Bost  n  &  M*ine 
d.vidend  acd  the  passing  of  the  dividends  on  F  tcnburg 
fctock  and  on  Easiern.  But  theta  have  had  only  a  passing 
influence  here.  Union  Pacific  has  been  quite  strong  all 
ihiough  the  week,  and  Lake  Shore  and  tne  VanderbilU 
have  also  been  firmly  held,  in  some  cases  at  highrr  prices 
In  the  last  few  days  the  grangers  h.ve 
resisiaice  to  attumpis  to  depress  ihtm. 
seems  to  be  entirely  in  the  hands  of  professional  traders, 
aLd  there  is  little  disposition  to  make  any  decided  more 
till  after  the  Presid  ntial  eltciion. 

Tne  following  statement,  made  up  from  returns  collected 
by  us,  shows  the  week's  receipu  and  shipments  of  otirrency 


shown   more 
The   market 


484 


THE  CHRONICLK 


[VoL.xL-vn 


and  gold  from  and  to  the  interior  by  the  Mew  York 
banks. 


TTetfc  mdint  Oct.  26, 1888. 


Currency.. 
Gold 


Total  gold  and  legal  tenders 


Received  by 
W.  T.  Banks. 


|l,8i)0,000 


$l,*O0,OOO 


Shipped  hy 
N.  T.  Banks. 


$2,484,000 
718,000 

$3,2'2,000 


Net  InUrior 
Movement. 


Loss 
Loss. 


Jj01,OOO 
718,000 


Loss.  tl. 312,000 


Taking  the  foregoing  in  connection  with  the  Sab-Treas- 
ury operations,  the   result  is  as  below. 


WMk  endinn  Oct.  28, 1888. 

Into  Banks. 

Out  of  Banks. 

Set  Ohante  in 
Bank  Boldinor . 

Banks  Interior  Movement,  as  above 
Sub-Treaa.  operations 

«l,890,0i)0 
9.800,000 

$3,202,000 
10,300,000 

Loss.  $1,313,000 
Loss.       500,000 

Total  gold  and  legal  tenders  ... 

tl  1,690.000 

$13,502,000 

Los  1.  $1,812,000 

The  following  table  indicates  the  amount  of  bulhon  in 
the  principal  European  banks  this  week  and  at  the  correS' 
ponding  date  last  year. 


Oct.  25,1888. 

Oct.  27. 1887. 

OoU. 

SUver. 

Total. 

Sold.         Silver. 

lotai. 

£ 

£ 

£ 

£                 £ 

£ 

Sngland 

France 

20,680,573 

20,092,284    

20,082.284 

40,8fl5.369 

49,126.588 

89.991,957 

45,833.800  47,638.780 

93,422.560 

Germany* — 

28,843,334 

14.421,886 

43.265,000 

22,515.0  .)0 

15,010,000 

37.523,00  i 

Aust.-Hung'y 

B,»53.0(Xi 

15.626.000 

21,47J,09;: 

6.868.0O0 

14,805.00' 

21,471,000 

Netiierlands.. 

e.os4,ao« 

7,549,000 

12.83:1,000 

4,OJ2.000 

8,112.000 

12,131.000 

Hat.Belgium* 

2,482,000 

1.231.000 

3,693,000 

2,4S1,000 

1.240,00<' 

S.731,000 

Uationalltaly 

6.870.001' 

1,126,000 

8,096.000 

6.983.0011 

1,U8,00 

8,101,00. 

Tot.  tills  weeli 

110,858  278 

88,980.254 

199,838.530 

108.793.084 

87.873.760 

186,466,834 

Tot.prev.w'lt. 

110,944,548  88.835.372' 199.579.920 

108.477.S18'87.625.887 

198.003.  ns 

*  The  dlvtslOD  (between  Kold  and  silver)  given  In  onr  table  of  eoln  an  d 
ballion  In  the  Bank  of  Germany  and  the  Bank  of  Belfifium  la  ma<le  from 
the  best  eatlniate  we  are  able  to  obtain;  In  neither  case  is  It  oliiUoed  to  be 
mocnrate,  aa  thone  banks  make  no  distlnotlon  In  tUelr  wo'^kly  reporta, 
merely  reportlntr  the  tAtal  Kold  and  silver;  but  we  believe  the  dlviiiiun 
we  make  Is  a  oloAPapproxltuatlon. 

Note. — We  renelvo  the  above  results  weekly  by  oabla.  and  while 
not  all  of  the  date  Klven  at  the  head  of  the  columa,  they  are  the 
returns  issued  nearest  to  that  date — that  Is.  the  latest  retiorcad  ttfcnres. 

The  Assay  Office  paid  $159,759  through  the  Sah. 
Treasury  for  domestic  bullion  during  the  week,  and  thx 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Sutie: 

OonfUling  of— 

Date. 

0old. 

U.S. 

Oold 

Silter  Oer- 

NoUi. 

Oerliflc's. 

tifleata. 

Oct.  19. 

$323,520  30 

*700 

$16,300 

*33.00O 

$12,300 

"    20. 

331,130  85 

700 

30,300 

67.900 

1330J 

..    22 

407,^84  70 

2,300 

23,500 

64,700 

21,100 

"    23. 

589,493  63 

1,300 

40,20.) 

110,400 

16,20J 

"    24. 

314,410  31 

1,700 

20,400 

150,500 

10,700 

"    25. 

3.''>5,819  68 

800 

16,900 

47,600 

10,3  JO 

Total. 

*2,32 1,989  47 

.«7,500 

$147,600 

$526,100 

$83,900 

Included  in  the  above  payments  were  $4,200  in  8ilr«r 
coin,  chiefly  standard  dollars,  and  $1,551,895  49  in 
checks  drawn  against  gold  deposited  in  the  Sab-Treasury. 


WHEAT  SURPLUS  FOR  EXPORT. 
Our  space  for  editorial  comment  is  so  limited,  and  so 
much  is  barred  out  each  week,  that  we  do  not  often  refer 
to  criticisms  of  our  statements,  unless  we  have  somethiog 
additioual  lo  say  or  unless  the  criiicism  shows  that  we 
have  really  mad^  a  mistake.  As  to  our  errors,  we  like  to 
have  them  pointed  out,  and  are  always  glad  to  acknowl- 
edge them.  But  the  Cincinnati  Price  Current  has  called 
attention  to  wh*t  it  terms  is  an  error,  which,  although  we 
do  not  quite  agree  with  its  opinion  on  that  point,  has 
xeference  to  a  matter  of  such  deep  importance  to  the 
country  that  we  are  pleased  to  refer  lo  the  subject  again. 
It  gives  us  an  opportunity  of  explaining  our  s.atement 
more  fully,  which  seems  to  be  needful,  and  confirming  our 
conclusion. 

The  article  that  has  been  criticised  is  the  one  we  wrote 
two  weeks  since  (Oct.  13,  page  424)  on  the  wheat  supply, 
in  which  we  undertook  to  prove,  and  think  we  succeeded 
in  proving,  that  if  our  crop  is  equal  to  the  Agricultural 
Department's  estimate,  there  would  be  for  the  year  ending 
June  30ih,  1889,  at  least  100,000,000  bushels  surplus  for 
«xport.     The  Price  Current  claims  we  are  wrong  because 


our  compilation  (1)  did  not  allow  enough  for  seed,  and  (2 
did  not  allow  enough  for  consumption.  To  prove  the 
latter  point  (which  really  involves  both),  it  enters  into  a 
calculation  with  regard  to  population  which  we  find 
impossible  to  accept.  It  sajs  that  "if  the  rate  of  annual 
"increase  since  1880  has  equaled  that  of  the  decade 
"ending  with  1880,  the  population  on  July  1,  188",  taking 
"into  consideration  yearly  iinmigratioD,  was  fully 
"61,685,000;  for  July  1,  1888,  the  indicated  population 
"oa  the  Eame  line  of  calculation  was  63,457,000;"  and 
'■  for  the  current  year  fully  64,000,000."  One  can  readily 
detect  tLe  error  in  the  method  of  estimate  here  adopted. 
But  we  do  not  nesd  to  occupy  space  in  discussing  that 
matter  or  in  asserting  our  own  views.  The  Actuary  of 
the  Treasury  Department  some  time  since  prepared  a 
statement  of  population  for  each  year  up  to  1890.  It  will 
be  remembered  that  the  Actuary  who  prepired  these 
figures  was  the  late  Mr.  Elliott,  so  long  connected  with 
the  Department,  and  whbse  similar  estimate  for  the  decade 
1870  to  1880  proved  to  be  surprisingly  near  the  results 
which  the  Cansas  for  1880  disclosed.  Tae  totals  of 
population  for  the  years  from  1880  to  1890,  as  computed 
by  h  m,  are  as  follows: 


1881 51,495,000 

1883 53,803,000 

1883 54,165,000 

1884 55,558,000 

1885 56,975,000 


1886 53,430,000- 

1887 59,893,000 

1888 61,394,000- 

1839 63,931,000 

1890 64,476,000 


Mr.  Elliott  was  an  expert  in  this  depart aaent  of  work. 
Two  or  three  years  ago,  not  being  awars  that  he  had  pre- 
pared the  above,  we  made  up  similar  es:imites  and  used 
them  in  an  artc'e.  Subsequently  he  called  on  us, 
explained  his  methoo,  and  gave  us  what  we  considered 
sufficient  reasons  for  adop  ing  his  results.  Toey  represent 
the  total  number  of  people  in  the  CDuntry  at  annual 
ioterva's  from  the  date  of  the  last  Census,  which  we 
asiume  was  in  ^nn",  1880.  Ace  rding  to  his  figures,  the 
avdrage  for  the  current  crop  year  would  be  in  round 
numbers  about  62,000,000,  and  for  the  previous  year 
about  60,500,000. 

Witu  regard  to  seed,  the  item  which  we  gave  separate 
was  cf  course  for  winter  wheat,  being  so   stated   ia   the 
Agricultural  Dcpirtment   report,  we   assuming   that   for 
I  he    spring     seeding    the     consumption    figures     given 
covered      it,      as     the      report      made      no     separate 
mention  of  that  item  in  the  previous  year's  figures,  which 
were  the  basis  of  ours,  as  we  stated  at  the  time.     For  the 
two  items,  consumption  and  seed,  our  total  was   314,500,- 
000   bushels   for    1887-8    and    321,110,000   bushels   for 
1883-9,  which  in  each  case  would  be  nearly  5^  bushels  p^r 
capita.     For  the  previous  year,  1886-7,  the  allowance   by 
the  Agricultural  Department  for   consumption   and   seed 
was  only  507  bushels  per  capita,  and  for  the   four   years 
from  1883-4  to  1886-7  it  averaged  5-41  bushels,  and  that 
inc'uded  one  year,  1S84-5,  when  the  total   left   over  was 
6-60  bushels  per   capita,  a   figure  which   probably  shows 
that  the  es.imite  of  the  crop  was   too   high   that   season. 
If,  however,  it  will  satisfy  those  who  think  with  the  Price 
Current, we  are  perfectly  willing  to  take  the  average^  5  41, 
of  ihe  previous  four  years,  as  given   above,  for  coasump' 
tion   anl    seed.     Made    up   with    that    amendment,  our 
statement  would  be  as  follows.     "We  insert  the  imports  of 
wheat  for  the  last  year,  and   also   an   estimate   similar  in 
amount  for  the  current  year.     Tney  are  small,  but  as  the 
figure  used  for  consumption  is,  we  believe,   a  maximum, 
especially  in  view  of  the  higher  prices  ruling,  we  might  as 
well  have   the  supply  accurate.     We  s'.art,  as   before,  on 
the  supposition  that  there  was  no  invisible  supply  July 
1,  1887.  i 
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Bus?nla. 

Visible  supply  July  1,  1887 34,418,127 

Crop  of  wheat  in  1887 450,380,000 

Imports  of  wheat  in  1887-8 583,115 


Total  inpply,  1887-8 401,825,243 

Estimated  consuiuption  and  seed 827,805,000 

Actual  export 119,825,000-146,930,000 


Left  over  July  1 ,  1888 44,895,2 13 

Crop  estimate  for  1888 411,000,000 

Imports,  estimated 600,000 


Total  supply,  1888-0 455,805,242 

Estimated  consumption  and  seed 335,430,000 

Surplus  for  export 100,000,000-435,420,000 


Left  oyer  for  stock  July  1,  1889 20,475,242 

Ooe  who  wants  to  get  at  the  truth,  and  not  be  misled, 
ihould  bear  in  mind  how  the  above  final  total  of  20,- 
475,2 12  bushe'a  is  to  be  interpretttl.  We  will  briefly  sum- 
marize some  of  the  points  not  to  be  forgotten  in  c3nnoc- 
tion  with  it. 

First — That  every  bushel  of  wheat  which  was  in  the 
country  on  July  1,  1887  (outside  of  the  visible  supply) 
ehould  be  added  to  this  left  overstock  for  July  1,  1889; 
all  of  it  will  then  ba  either  visible  or  invisible. 

Second — That   interior  or  invisible  stocks  the  curient 

season  will  be  drawn  down  to  their  lowest  point  (that  is  to 

i  much  greater  extent  will  become  visible)  before  July  1, 

1889,  leaving  much  leEs   at  that  date  in  the  interior  (that 

,  scut  of  sight)  than  on  July  1,  1887,  as  the  prices  of  spot 

uid  future  wheat  are  now  so  very  much  higher  than  they 

vere  during  the  seasons  of  1886-7  and  1887-8. 

|;    Third — That   in  allowing  for  seed  and  consumption  we 

'  tare  allowed   just  the    same  for  each  individual  in  the 

Jnited  States  (5-41  bushels  per  capita)  the  current  season, 

1888  rt)  when  wheat  is  say  $114  per  bushel  in  Chicago  and 

i>read  in  soma  places  has  gone  up  one  cent  a  loaf,  as  we 

llow  for   last  season,   1887-8,  when  wheat  ruled  80  cents 

r  lower  at  Chicago. 

Fourth — That  we  have  placed  consumption  at  this  maxi- 
lum  figure,  although  the  country  has  a  very  abundant 
}rn  crop,  and  it  may  be  assumed  that  more  corn  would 
9  used  as  food  in  the  place  of  wheat,  especially  where 
le  crop  ia  short,  even  if  prices  were  no  higher  than  in 
S87-8;  but  being  so  much  higher,  the  quantity  eubsti- 
ited  will  undoubtedly  be  greater. 

In   view  of  the    foregoing  and    on    the  sapposition 

'   tat  the  Agricultural  Department's  estimate  for  the  cur- 

nt  crop  is  correct,  can  there  be  any  doubt  of  the  ability 

he   United  States  to  export    100,000,000  bushels  of 

.at  out  of  this  crop,  and  yet  leave   a  visible  supply  at 

ist  as  large  as  it  was   July  1,  1887  ? 


VATE  Ayn  PRIVATE  RAILROAD   SERVICE. 
'The  English  Board  of  Trade  returns  which  have  recently 
en  issued   show   some  interesting  facts  in   regard   to 
insportation  in  that  country.     Although  railroad  con- 
uction  in  the  United  Kingdom  proceeds  but  slowly, 
ilroad  trafBc  develops  rapidly.     In  ten  years  the  pas- 
ser traflSo — the  number  of    passengers  can  led — has 
reased  fully  one-third,  while  the  tonnage  has  grown  in 
llmost  equal  ratio.    Nor  does  this  growth  by  any 
ma   measure  the  whole  advance  made  in    railroad 
nomy.    It  is  impossible  to  make  direct  comparisons  of 
CM  paid  in  England  and  America,  because  no  returns 
I  furnished  giving  ton^and  passenger  mileage;  bat  there 
be  no  doubt  that  rates  on  both  descriptions  of  traffic 
re  decidedly  decreased. 

to  passenger  traffic  it  is  possible  to  show  this  in  detail, 
r  more  persons  travel  third  class  to-day  than  was  the 


cu«4eB  years  ago.  In  the  period  in  quetlion  the  nambar 
of  first  class  pasiengers  has  decreased  greatly,  that  of 
second  class  has  decreased  slightly,  while  the  number  of 
third  class  passengers  shows  an  increase  of  two  hundred 
million,  or  forty-five  per  cent.  This  does  not  mean  that 
they  have  contented  themselves  with  worse  accommoda- 
tions than  before.  The  third  class  car  in  England  at  the 
present  day  stands  much  nearer  to  the  second  than  to  the 
third  class  car  of  the  year  1877.  The  competition  betweeo 
the  different  companies  has  led  them  so  far  to  improve  their 
facilities  that  they  now  give  for  two  cents  a  mile  nearly  as 
good  accommodations  as  could  then  be  obtained  for  three 
cents,  and  the  public  has  taken  advantage  of  the  change. 
In  freight  traffic  it  is  not  so  easy  to  describe  the  reduction 
of  rates.  It  can  only  be  said  that  while  the  tonnage  has 
increased  thirty  per  cent  the  revenae  has  increased  less 
than  ten  per  cent,  showing  without  question  a  reduction 
of  rate?,  and  probably  one  nearly  as  marked  as  we  have 
witnessed  in  the  United  States  during  the  period  in  ques- 
tion. Tnis  view  of  the  matter  is  confirmed  by  the  figures 
of  train  mile  receipt?,  which  show  a  falling  oil  of  thirteen 
per  cent,  although  the  train  loads  have  almoat  anques- 
tionatly  increased. 

These  changes  of  price  have  been  attended  with  gains 
in  economy  and  efficiency.  The  reduction  in  the  expenses 
per  train  mile  is  something  enormous.  In  1877  they 
were  71c.,  in  1887  only  60c. — a  difference  of  more  than 
fifteen  per  cent.  Any  railroad  man  will  appreciate  how 
great  economy  this  change  represents.  Nor  has  it  been 
attended  with  a  diminution  of  facilities,  but  rather  with 
their  increase.  Especially  is  this  true  in  the  passenger 
business.  The  train  service  in  1877  was  excellent,  but 
since  that  time  it  has  become  simply  unrivalled.  On 
nearly  every  important  route  there  has  been  an  increase 
both  in  the  number  and  in  the  speed  of  trains,  culminating 
in  the  wonderful  psrformances  of  the  Scotch  expresses  in 
the  year  1888,  one  of  which  attained  a  running  speed 
averaging  over  fifty-seven  miles  an  hour  for  the  whole 
distance. 

This  state  of  things  becomes  all  the  more  remarkable 
when  we  contrast  it  with  what  has  happened  in  Germany 
at  the  same  time.  In  some  respects  the  two  countries  are 
not  dissimilar  in  those  points  which  affect  the  comparison. 
The  rate  of  increase  of  the  population  is  nearly  the  same. 
The  growth  of  mileage  in  each  is  comparatively  moderatej 
though  Germany  develops  faster  in  this  respect  than 
England,  because  the  latter  was  better  supplied  with 
rfkilroads  at  the  beginning  of  the  period  in  question. 
To  a  certain  extent  we  find  somewhat  similar  results  of 
operations  in  the  two  countries.  The  growth  of  traffic 
has  been  just  about  the  same.  The  falling  off  of  earnings 
per  train  mile  or  per  ton  has  not  been  very  different. 
But  we  look  in  vain  for  corresponding  indications  of 
improvement  in  efficiency.  The  passenger  train  service, 
in  which  a  direct  comparison  between  the  two  countries 
is  possible,  so  far  from  having  advanced  has  on  many 
routes  actually  declined.  A  German  railroad  guide  of 
the  present  day  shows  little  change  from  that  of  ten  years 
ago  in  the  matter  of  frequency  of  trains,  and  none  what- 
ever in  speed.  The  fastest  expresses  in  the  German 
Empire  ran  barely  over  forty  miles  an  hour,  while  some 
so-called  express  trains  content  themselves  with  speeds  of 
twenty-nine  and  twenty-eight  miles,  and  that,  too,  on 
good  lines,  in  densely  populated  sections  capable  of 
furnishing  heavy  and  profitable  traffic.  A  recent  writer 
in  the  Pall  Mall  Gazette  has  justly  described  parts  of 
German  fast  train  service  as  a  diigrace  to  the  empire. 
While  other  countries  have  been  advancing,  (Jermany^ 
since  her  State  purchase  of  railroads,  has  simply  stood 
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still.  Nor  does  a  comparison  of  the  a^gicgaie  amoubt 
of  train  service  give  a  more  favorable  impression.  A 
comparison  made  in  the  year  1884  shows  that  while  the 
United  States  had  an  annual  train  mileage  per  capita  of 
9-7  and  Great  Britain  7-5,  Germany  had  less  than  3  4;  in 
Other  words,  that  there  was  less  work  done  and  less 
service  offered  per  inhabitant  by  the  railroads  of  Germany 
than  was  the  case  in  other  countries. 

The  reasons  which  induced  Prussia  to  purchase  the 
railroads  and  to  run  them  as  a  Government  monopoly 
were  many  in  number ;  but  there  was  one  of  which  com. 
paratively  little  is  said,  and  which  will  go  far  towards  ex. 
plaining  this  want  of  progress  In  the  railroad  system  of 
that  country.  The  Government  is  glad  to  treat  its  rail- 
roads as  a  means  of  providing  comfortable  positions  for 
second-rate  army  ofiBcers.  In  every  large  military  organ 
ization  there  are  a  number  of  officers  without  special 
aptitude  for  the  higher  branches  of  the  service.  They 
perhaps  rise  with  a  fair  amount  of  credit  to  the  dignity 
of  captain  or  major,  but  beyond  that  they  are  themselves 
unfitted  to  advance,  and  stand  in  the  way  of  those  who 
are  more  worthy.  A  State  railroad  system  forms  a  col- 
yenient  means  of  providing  posts  for  such  men  when  they 
promise  no  special  usefulness  in  their  military  work,  as 
well  as  for  more  numerous  subordinate  officia's  who  have 
served  for  some  time  in  the  army.  It  is  hard  to  lell  jast 
how  large  a  part  of  the  railroad  organization  is  filled  in 
this  way,  but  there  are  enough  such  cases  to  have  a  de- 
cided influence. 

The  consequence  is  that  lailroad  management,  instead 
of  being  put  under  the  most  efficient  leaders,  as  is  the 
case  under  the  keen  stress  of  competition,  is  entrusted  to 
those  who  are  noted  rather  for  the  absence  of  aggres- 
sive and  enterprising  qualities  than  for  their  presence.  It 
is  simply  one  of  the  many  ways  in  which  Germany  is  pay- 
ing for  the  superb  development  of  her  army.  To  make 
room  for  the  best  men  in  the  work  of  the  soldier,  they 
make  places  for  inferior  men  in  the  work  of  the  civilian. 
As  long  as  the  State  owned  only  a  part  of  the  railroads 
there  was  a  limit  to  this  process.  It  could  not  afford  to 
have  its  lines  badly  managed  while  things  were  better 
done  by  its  private  competitors.  The  practical  monopoly 
in  the  German  railroad  service  of  the  present  day  has 
removed  this  check.  To  any  one  who  travels  on  the  lines  of 
that  country  after  an  absence  of  some  years,  the  deteriora- 
tion in  the  standard  of  the  service  is  only  too  evident. 


THE    LATEST    SOUTHERN    COMBINATION. 

Through  the  acquisition  of  the  Georgia  Central  system. 
or  rather  a  controlling  interest  in  it  (for  that  is  what  the 
purchase  of  the  Georgia  Company  stock  amounts  to),  the 
Bichmond  &  West  Point  Terminal  adds  another  large 
amount  of  mileage  to  its  already  vast  combination  of 
roads.  In  an  article  in  our  issue  of  September  8  we 
pointed  out  that  the  Central  of  Georgia  owned  abd  con- 
trolled about  2,600  miles  of  road,  had  over  200  miles  more 
in  coarse  of  construction,  besides  which  the  steamship 
lines  are  usually  considered  as  equivalent  to  about  300 
miles  more,  making  altogether  about  3,000  miles.  The 
Richmond  &  Danville,  with  the  East  Tennessee  and 
Memphis  &  Charleston,  comprises  some  4,500  or  4,600 
miles,  so  that  the  grand  aggregate  may  now  be  taken 
roughly  at  7,500  miles.  If  the  road  under  construction 
and  the  steamship  line  be  deducted,  even  then  the  aggre- 
gate would  be  7,000  miles.  Both  the  Atchison  and  the 
Pennsylvania  have  over  7,500  miles  (if  we  count  all  the 
mileage  in  any  way  controlled  by  either),  so  the  Terminal 
can  not  quite  claim  the  distinction  of  being  the  largest 
system  in  the  country. 


This  latest  step,  following  so  soon  after  the  lease  of  the 
East    Tennessee,    shows   that   it  is   very   far   from  the 
purpose   of   the   Terminal   managers   to   dismember   the 
system    and  parcel   out   the  parts  among  other    roads, 
as     was    reported    a    few    months    ago.     And   yet  the 
Georgia   Central  purchase   would  appear  to   differ  very 
materially  from  the  arrangement   made   with    the  East 
Tennessee.     The    only    hold     on     the    East    Tennessee 
hitherto  has  been  through  the  ownership  of  a  majority  of 
the    first    preferred   stock    of    that   company.     But    this 
gave  the  Terminal  a  very  frail  tenure.     Control  of  East 
Tencitsste  is  lodged  in  the  first  preferred  stock  only  till 
the  payment  of  5  per  cent  dividends  for  two   full   suc- 
cessive  years,    and  ceases  in  any  event  in    1891,   after 
which  time  the  18^  millions  of  2 J  preferred  stock  and  the 
27^  millions  of  common  stock  will  in  that  respect  be  on 
an   tqual   footing  with  the  first   preferred    stock.     The 
Terminal  thus  found  itself  in  the  position  of  having  paid 
a  large  amount  of  money  to  get  control  of   the  East  Ten- 
nesste,  and  yet  not  certain   of  retaining  that  control.     A 
lease  therefore  was  a  natural  outcome  of  such  conditions. 
Looking  at  the  Georgia  Central  purchase,  the  benefits 
to  be  derived  fiom  it  are  not  at  first   sight  so  obvious. 
Yet  it  is  a  question  whether  the  later  step  does  not  follow  . 
logically  from  the  earlier  step,  and  whether  the  advantages  j 
are  not  just  as  striking.     The   Georgia   Central    and  the 
Dfinville  are  not  parallel  lines  like  the  Eist  Tennessee  and 
Danville.     The  interests   of   the  two,  however,  in  some 
respects   conflict.     The   Georgia  Central's  interests  lie  in 
can  yiBg  traffic   to   Savannah   and    thence   north    by  its 
steamer   lines.     The  Dinville  on  the  other  hand  is  inter- 
ested in  having  traffic  go  overland  by  rail.     With  bothi 
routes  in  the  same  hands,  as  they  now  will  be,  any  aggress- 1- 
ive  tendency  of  either  will  be  held  in  check.     But  that  per- 
haps   was   the   consideration   of  least   importance.     The 
Terminal   Company's  various  lines  conoect  and  come  in  : 
contact   with   the   Georgia   Central  at  quite  a  number  of 
points.     The  control  of  the  latter,  therefore,  will  give  it 
increased  power  over  local   rates  and  traffic.     Not  only 
that,  but  the  Georgia  Central  drains  the  greater  part  oi 
the   Slate  of   Georgia,  with  its  rich  and  varied  resources, 
and   also  a  good    part   of   Alabama.      In    holding    the 
East  Tennessee  and   the  Danville,  the  Termical  has  pos- 
session of  both  routes  to  the  northeast  and  the  northern 
seaboard.     The   Georgia   Central   carries   it   one   degref 
further — it  puts  it  in  possession   of  the  very   sources  o! 
traffic,  taking  it  to  the  fountain  head  as  it  were.     Hence 
forth  it  will  have  complete  control  of  the  currents  of  trad( 
from   the  southeast — be   able  to  direct  whether  the  Dan 
vilie  or  the  East  Tennessee  or  both  shall  have  the  businei 
destined  north.     It   should  also  be  remembered  that  th( 
Georgia  Central  recently  opened  an  extension  to  Birming 
ham,  forming  in  connection  with  the  Kansas  City  Memphi 
&  Birmingham  a  new  route  between  the  Atlantic  coas 
and  Meraphis  and  points  beyond;  but  the  East  Tennessei 
through   its  Memphis   &   Charleston   also  has  a  line  tc 
Memphis.     The  ownership   of   both  routes  in   the  sam( 
interest  will  avoid  any  conflict  between  them. 

Whether  these  combinations,  while  beneficial  to  those 
taking  part  in  them,  are  also  in  the  interest  of  public 
policy,  raises  an  entirely  different  question.  WheD 
various  pieces  of  road,  all  under  separate  and  distinc 
ownership,  are  connected  and  brought  together  so  as  t 
form  a  harmonious  and  complete  system  under  one  mai 
agement,  the  operation  is  clearly  beneficial  to  the  publi 
and  to  all  concerned.  The  effect  of  such  an  arrangemei 
is  to  reduce  cost,  furnish  cheaper  and  better  servic 
economize  time,  and  in  various  other  ways  add  to  tb 
value  and  usefulness^of  the  roads.     But^when  ,the  objei 
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is  to  couirol  oompeiitioD,  the  matter  may  wear  a 
different  aspect.  However,  bo  long  aa  the  Inter-State 
law  exists  in  its  present  form,  we  are  precladed 
from  discusfeiag  that  phase  of  the  question.  The  only 
effective  method  that  has  yet  been  devised  for  maintain- 
ing rates  on  a  paying  and  stable  basis  among  the  railroads, 
is  pooiios:.  But  the  Inter-State  law  forbids  pooling,  and 
makes  it  illegal.  The  later-State  law,  as  now  construed 
by  the  commissioners,  also  says  in  effect,  that  where  rivalry 
reduces  rates  betwe>n  competing  points,  they  must  also 
be  reduced  at  non  competitive  intermediate  points.  But 
if  a  management  cannot  persuade  its  rival  to  limit  com- 
petition to  a  payirg  basip,  what  alternative  is  there  but 
to  buy  out  tbe  rival  and  thus  avoid  the  trouble.  Hence  the 
tendency  will  b«»,  as  Mr.  Adams  a  short  time  since  said,  to 
form  even  greater  combinations  among  tbe  rsilroads  than 
any  that  have  existed  heretofore,  and  the  public  will  be 
debarred  from  complaining  even  if  the  combinaiioos  shall 
be  clearly  undesirable. 


FRANCE    AND    HER    INCOME     TAX. 

France,  it  would  seem,  is  about  to  fall  into  fresh 
difficulty,  Tnere  is  to  be  a  new  income  tax,  and  the 
urangemenis  proposed  are  sucb  that  only  the  poorer 
■  classes  will  be  allowed  to  escape.  M.  Peytral  proposes  to 
levy  1  per  cent  on  the  iccomes  of  Frenchmen  who  earn 
over  3,000  francs,  or  say  about  $600,  yearly.  Rtsident 
foreigners  ai  e  to  be  liab'e  to  a  charge  of  1  per  cent  on 
their  whole  incomes.  Temporary  residents  even  are  to 
he  included  and  are  to  be  compelled  to  pay  tares  on  that 
portion  of  their  income  which  they  Sfend  or  collect  in 
France.  At  the  same  time,  as  if  to  give  fores  to  the  Gov- 
ernment demarid,  M.  de  Frejcinet  infoims  the  Chambers 
that  he  has  found  upon  ctreful  examination  that  the 
Eastern  frontier  line  of  defense  against  Gamany  is  not 
satisfactory,  and  makes  a  demand  for  a  sum  amounting  to 
about  two  hundred  millions  of  dollars. 

The  revelation  regarding  the  insuffic'ency  of  the  Eastern 
line  of  forts  comes  upon  us  somewhat  as  a  sur^rife.  It  is 
not  long  since  we  were  taught  to  believe  that  France  on 
her  Eistern  and  Northeastern  borders  was  absolutely 
secure,  and  that  Germany,  if  she  would  invade  Frarce, 
would  be  under  the  necessity  of  finding  a  way  more  to  the 
westward.  It  was  even  said  that  the  sfcurity  provided  by 
these  forts  was  such  that  ia  the  event  of  war  Belgium 
would  be  placed  in  special  danger,  and  that  the  final 
Struggle  for  supremacy  would  be  on  the  old  battle  ground 
of  Europe.  That  the  line  of  deferse  is  really  insufficient 
must,  we  cuppoce,  be  taken  for  granted.  It  is  not  to  be 
supposed  that  M.  de  Freycinet  would  make  such  a  report 
without  all  needed  irquiiy.  But  that  to  much  was  made 
of  this  eastern  line  cf  forts  at  so  comparatively  recent  a 
date,  and  that  now  the  subject  is  revived  again  at  a 
moment  when  there  is  a  ne cf  ssity  for  money  on  the  part  of 
the  Government,  is  to  say  the  least  suggestive.  Money 
will  be  obtained  for  the  perfec'.ion  of  the  line  of  defense 
to  the  amount  r*  quired.  Toe  strength  of  tbe  anti-German 
sentiment  will  make  the  vote  secure,  tut  the  burden  wiU 
be  felt  all  the  same;  and  it  will  still  be  possible  for  M" 
de  Freycinet  or  his  successors  to  discover  defec's  in  the 
line  of  defer  se  aed  to  make  a  fresh  demand  for  so  many 
more  hundnds  of  thousands  of  dollars. 

However  ji:st  the  demand  may  be  in  regard  to  the 
eastern  torts,  it  is  not  to  bo  denied  that  the  proposal  to 
impote  upon  the  Frecch  people  additional  taxes  is  a  mis- 
fortune. If  necessary — and  we  have  no  right  to  suppose 
that  they  are  not  ntcesaary — there  is  no  help  for  it.  Tbe 
Govtrnmeiit  miist  be  put  in  a  pcsition  to  pay  its  way.     It 


has  no  otber  r«soarc«,  and  when  indirect  tax«tion  ia  in- 
suffioienr,  recourse  must  be  had  to  direct  taxation.  Bat 
Fiance  ia  already  overweighted.  In  the  ihape  of  debt 
she  bears  an  enormous  burden.  Her  taxes  are  already  all 
but  nnbearable.  Ingenuity  has  almost  exbauited  itsalf  to 
raise  money  to  meet  Government  demands.  Living  is 
now  said  to  be  more  expensive  io  France  than  in  any 
country  in  Europe,  and  so  great  has  been  the  burden  that 
the  neoessiiy  for  money  on  the  one  hand  and  the  demand 
for  reduced  expenditures  on  the  otber  has  been  the  means 
of  sbipwreckirg  several  governments  in  succession.  We 
are  not  surpris<  d,  therefore,  to  find  that  the  press  is  ont- 
spoken  against  the  measure.  Referring  to  the  tax  the 
Temps  says:  "The  existence  of  the  Repablio  is  in 
"question.  Yet  the  Government  is  doing  everything  to 
"  estrange  the  younger  generation  of  electors.  If  the 
>' Government  attempts  again  to  dive  into  their  pockets, 
'<  they  will  lose  their  temper."  The  Temps  foresees  the 
effects  of  their  anger;  and  charges  the  Government  with 
creating  an  opportwnity  for  the  Monarchists  and  tbe 
Boulaogists, 

That  France  has  a  perfect  right  to  tax  resident  for- 
eigners is  not  to  be  questioned.  But  right  and  the  exer- 
cise of  right  are  two  different  things.  The  question  of 
the  direct  taxation  of  foreign  residents  by  any  govern, 
ment  is  always  more  a  question  of  wiedom  than  a  quee> 
tion  of  right.  It  is  to  be  remembered  that  the  local  taxes 
and  the  customs  duties  in  France  are  particularly  heavy, 
and  that  these  are  felt  most  by  the  weatbier  classes.  No 
country  in  the  world  has  a  larger  number  of  foreign  resi- 
dents, living  for  pleasure,  than  France  has.  Paris  is  to  a 
large  extent  a  foreign  city.  Many  millions  of  foreign 
money  are  spent  in  it  annually  by  representatives  of  the 
nationalities  both  of  Europe  and  America.  Paris  has  been 
liked — and  France  generally — because  inquisition  was  not 
offensive.  Fersocal  libeity  was  guaranteed  and  pro- 
tected as  it  was  nowhere  ehe  in  the  world.  How  a  man 
lived,  or  by  what  means  he  lived,  were  his  resjurces 
great  or  were  they  smsU — it  was  nobody's  business;  and 
with  such  questions  no  one  troubled  himself.  All  that 
was  required  was  that  the  foreign  resident  paid  his  way 
and  kept  the  peace.  All  this  will  be  changed  if  the 
proposed  law  should  come  into  force.  It  was  difficult  to 
understand  what  was  meant  by  the  recent  order  of  Presi- 
dent Carnot  compelling  foreign  residents  to  register.  Its 
meaning  is  clearly  seen  in  the  light  of  this  income  tax. 
Who  the  foreigners  are,  where  they  are,  and  what  they 
are  worth,  and  how  their  pockets  are  to  be  reasbel,  and 
wbelher  they  are  permanent  or  temporary  residents — all 
this  is  known  to  the  authorities.  Henceforward  to  the 
foreigner  Paris  will  no  longer  be  Paris  ;  and  it  is  almost 
safe  to  predict  that  the  foreigner  will  seek  and  find  a  new 
Paris  somewhere.  France  will  be  the  loser,  and  while 
Par's  laments  her  loss,  Brussels  and  Vienna  and  even 
Berlin  may  have  cause  to  rejoice.  So  far  as  the  foreign 
residents  sre  concerned,  the  French  income  tax  is  likely 
to  defeat  itself. 

It  is  impossible,  however,  not  to  feel  that  the  situation 
for  France  is  one  of  no  little  difficulty.  As  was  said  in 
the  French  Chambers  on  Wednesday  last  by  M.  R:che, 
reporter  of  the  Budget  Committee,  in  the  Chambtr  of 
Deputies,  it  is  not  the  French  budget  alone  that  is  increas- 
ing. All  the  European  budgets  are  increasing.  "  Europe 
"  has  become,"  he  said,  "  one  vast  entrenched  camp;  and 
"  Fiance  is  bound  by  the  fatality  of  events.  It  is  impos- 
"  sible  for  her  to  isolate  herself  in  presence  of  menacing 
"coalitions."  This  is  the  secret.  Tne  nations  are  actually 
at  war,  while  they  seem  to  be  at  peace.  What  is  to  be 
the  end  of  it  all'/ 
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IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  o( 
the  foreign  commerce  of  the  country  for  the  month  of  Sept., 
and  the  three  and  twelve  months  erded  with  Sept.  30,  18S3,  as 
well  as  comparisons  for  the  corresponding  periods  of  the  pre 
ceding  year,  as  follows. 

MEECHAITDISB. 


1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1887.— Exiwrts— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Bxoess  of  imports  over  exports 


For  the 
month  of 
September. 


$50,S64.137 
998.156 


$51,Se2,2s)3 
54,112,117 


For  the  H 
Honths  ended 
September '30. 


*1-10,743,123 
3,045,r'21 


$143,788,644 
171,888,271 


For  the  1 2 
Months  ended 
September  30. 


fGfi7, 137,983 
12,531,H20 


*.;79,0G9,6O3 
717,fi00,912 


$2,249,824    $28,099,627    $37,831,309 

S54,543,652i$157,467,244, $705,571,330 

712,913    2,606,301   1-2,()33,5U1 


855,255.565  $160,073,548  $718,204,831 
56,017,3761  178,344.473  700,^90,203 


$761,8111  18,270,925 


$17,2u5,628 


OOLD  AND  gILVBK— COIN  AND  BtTLIJON. 


1888.-Exports— Gold- Uom. 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 

Excess  of  Imports  over  exports 

1887.— Exports— Gold— Dom. . . 

Foreign 

Total.... 

Silver- Dom. 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

of  exports  over  Imports 
of  iniportsoverexDortft 


«323,426 


$323,425 

$2,637,819 

198,4'6 


$3,436,275 
$3,759,700 
$1,275,356 
1,304,01? 
$2,579,373 
$1,180,327 


$4,234,972 
109,435 


$4,341,407 

$6,460,908 

1,519,926 


$7,980,834 

$12,325,241 

$1,830,245 

3,727,695 


$.5,557,940 
$e,767,301 


$15,658,696 
4,032,150 


$20,290,846 

$18,018,036 

12,303,754 


$30,351,790 

$50,642,636 

$23,519,260 

14,1)16,227 


$38,135,487 
$12,507,149 


Bxoess 
Sxoess 


$1S0,259 
25,658 


$175,917 

$1,541,542 

1,237,258 

$2,778,800 

$2,954,717 

$14,089,274 

1,461,880 


$15,551,160 


$12,506,443 


$837,686 

75,968 


$913,654 

$1,515,012 

2,329,631 


$6,844,613 

$7,758,297 

$22,245,802 

4,514,6)7 


$2tf,760,l39 
$19,062,142 


$4,950,468 
4,019.937 


$9,000,405 

$17,802,839 

8,719,899 


$26,522,7..8 

$35,523,143 

$54,621,185 

17,426,952 


$72,048,137 


$36,524,994 


TOTAL  HEBCHANSISB  AHD  COIN  AND  BDIXION. 


1888.— Exports— Domestic 

Foreign 

Total 

Imports 

Sxoess  of  Imports  over  exports 
Excess  of  exports  over  imports 

1887.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$53,825,381 
1,796,612 


$55,621,vi9S 
56,691,490 


$1,069,49; 


$56,234,453 
1,975,829 


$58,210,282 
71,568,536 


$13,358,254 


$151,439,003 

4,674,882 


$156,113,885 
177,44U,2H 


$21,332,326 


$162,819,942 
5,011,903 


$167,831,845 
205,104,912 


$700,844,715 
29,467,524 


$730,31-','J39 
755,030,399 


$25,324,160 


$728,324,637 
25,103,337 


$753,727,971 
773,047,310 


$37,273,067  $19,319,366 


IMFOBTS  AND  EXPORTS  Br  PRINCIPAL  CUSTOMS  DISTRICTS. 


OusToug  Dis- 
tricts AND 
Ports. 


BaItlinore,Md. 
Boston,  Mass. 
Buffalo  Ck.N.Y 
Champl'n.N.Y 
Cbarlest'n,  S.C 
CblcuKo.lll.... 
Cincinnati,  O." 
Detroit,  Mich. 
Duluth.  Minn. 
Oalrest'n.Tez 
Mllw'liee.Wis. 
Mlnn's'aiMiDn 
Mobile.  Ala... 
New  Orl'DS.La 
WewYork.N.Y 
KiaKara,  N.V.. 
JJortolk,  Va... 
OreRon.Oreg.. 
OsweKa'ie.ff.Y 
OflweKo,  N.Y.. 
Phlladera,  Pa. 
Portland.  Me.. 
St.  Louis. Mo. 
8an  Fran.,  Cal. 
Savannah,  (iu. 
Vermont,  Vt. . 
Wllhimctte.Or 
Wllmi'K'n.  N.C 
Yorktown,  Va. 


SEPTEMBER  1 


Imports.    ExporU.       1883. 


22,219! 

Kr!9,«uo 

3,e)27.(K]6 

12.475 

22.. 7581 

2.853,4-,9 

4,177 

681.5-8 

7:<,3  ■! 

15,U1!9 


„     » 

3.718.fl74 

5,270.355 

24,613 

2Si,Hlt3 

121.832 

444,107 

4!«.2rj 
1H«.5S5 
94U,U3I 

"97,858 

42.50(1 

3.U5.48a 

t,5«t.,107 

+17,459 

4i9,775 

179,581 

!e4.713 

276.159 

2,4(13.191 

46,703 

I.i527,'6si 
697,343 
1(10.242 
280.374 
14.(167 
112,01u 


Imports. 


9  monthtt  eruilriQ 
Sfptember  30. 


1887. 


Totals,  (In- 
cluding all 
Oth'r  Mats.)  51,;12,117  51.882.293  544,507,098  535.S24,B61 


I 

8,849,111 

4H.491,679 

3.850.984 

2,310,471 

881,281 

9,539,488 

2.092,3(11 

2,250,587 

08,»44 

S9J,887 

6il,b2V 

a  1 6,952 

65,010 

9.026,887 

35'i,74.i,«03 

2,443,890 

W8.640 

113,781 

1.415.427 

l,H43.425 

34,817.17.8 

864,115 

2,420,809 

37,016.7^4 

195.10:l 

4.859,053 

715.890 

100.693 

103,961 


•.22«,9n7 

352,1145.^93 

2,357,008 

51,650 

228,537 

1.6S4,«25 

1.712.0K9 

31.099,926 

1,000,898 

2,417.810 

31,340,015 

92,819 

4,133.780 

3;i5.824 

127.577 

327,672 


Exports. 


9  months  truiing 
September  30. 


1888. 


1887. 


2,958,662 
1,088.898 
t,101,808 

842,030 

2.279,055 

45.212.1S9 

217,407.447 

+52,490 

4,619.819 

799.S6S 

1,406,7.19 

1.831.S52 

20,491,331 

869,933 

23,615,'wio 
6,517,780 
l,353,x69 
3.481,521 
1,551.207 
4,420,679 


454,839,171  49»,463,613 


Kemalnlng  In  warehouse  September  30,  1887 $29,654  235 

Kemalnlng  in  warehouse  September  30,  1888 $31,'852'l09 

*  Interior  ports  tii  which  merohaadlse  can  be  transported  without 
appraisement,  under  act  of  J.ine  10,  1880. 

t  laoomplete  In  the  absence  of  law  providing  the  means  of  collecting 
the  statistics  of  exports  to  ad)aoont  foreign  territory  by  railroad  cars 
and  othu  land  vehicles. 


[From  our  own  correspondent.] 

London,  Oct.  13, 1888. 

The  money  market  this  week  has  been  easier  even  than  was 
expected.    The  rate  of  discount  in  the  open  market  has  been 
from  1  to  1}4  per  cent  below  the  official  minimum  rate  of  the 
Bank  of  England.    Loans  from  day  to  day  have  been  made 
as  low  as  2^  per  cent,  and  at  the  fortnightly  Stock  Exchange 
settlement,  which  began  on  Wednesday,  the  banks  lent  to 
Stock  Exchange  borrowers  for  a  fortnight  at  the  rate  of  from 
5  to  5}4  per  cent  per  annum.     The  first  cause  of  this  return  of 
ease  to  the  market  was  the  decision  of  the  Directors  of  the 
Imperial  Bank  of  Germany  not  to  raise  their  rate  of  discount 
from  4  per  cent.    This  has  been  taken  to  mean  that  the 
stringency  in  Germany  has  come  to  an  end,  and  that  the 
Russian  Government  will  be  able  in  consetiuence  to  obtain 
there  whatever  gold  it  may  still  require.     Then  on  Wednes- 
day a  telegram  was  received  by  a  foreign   bank   in  London 
from  Buenos  Ajres  announcing  that  the  Argentine  Govern- 
ment would  propose  to  Congress  to  change  the  Free  Banking 
Law,  so  as  to  permit  at  once  the  paying  of  gold  out  of  the 
Treasury.     The  original  act  requires  banks  ifsuing  notes  in 
the  Argentine  Republic  to  hold  as  security  for  their  paper  cir-  i 
culation  4J^  per  cent  Government  bonds  created  for  the  occa- 
sion, and  for  which  they  must  pay  in  gold,  the  metal  to  be  re- 
tained in  the  Treasury  until  January  1,  1890.     The  proposed 
change,  it  is  said,  will  allow  the  Government  to  employ  the  gold  ; 
at  once  in  buying  internal  bonds  in  the  market.   As  specie  pay-  i 
ments  in  the  Republic  are  suspended,  it  is  inferred  that  most  of ; 
the  gold  paid  out  will  be  quickly  shipped  to  Europe.     A  later  i 
telegram  announces  that  the  change  has  actually  been  made,  i 
Further  large  amounts  in  gold  have  been  received  during  the 
week  from  Australia  and  the  Continent,  chiefly  from  Hol- 
land, while  a  shipment  from  New  York  also  is  announced. 
In  addition  to  all  this,  the  money  paid  last  week  by  the  India 
Council  and  by  the  Government  is  now  coming  back  into  the 
London  market;  while  lastly  there  is  so  strong  a  desire  on  the- 
part  of  great  financial  houses  to  restore  confidence  to  the- 
market  for  the  purpose  of  bringing  out   new  loans  that  every 
effort  has  bfeen  made  to  increase  loanable  capital. 

The  following  return  shows  the  position  of  the  Bank  ot 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


Otronlatlon..: 

Pabllc  deposits 

other  deposits 

Oovernment  seonrltles 

other  seonrltles 

Reserve  of  notes  and  coin 

Coin  and  hnlllon 

Prop,  assets  to  liabilities p.  o. 

Bank  rate  

Consols 

Clearlng-Honae  retgm 


1888. 


1887. 


8!,4.«,190 

7,469.578 

24,701,777 

18,169,966 

20,796,546' 

:i,0»3,3S3] 

20,328,573 

SiH 

Bp.  c. 

125.067.000 


188S. 


£ 
»4,8S8.775 
3,549,538 
23,482.981 
13,759,980 
19,775.274 
11,315.786' 
20.004.541 
41  9-16 

4  p.  c. 
102  3-16  I 
103.481,000 


£ 

25,402.345 

8.620,750 

24.602,031 

15,935,215 

19,453,078 

10,631,853 

20,284,198 

37« 

SH  p.c 

100  13-10 

131.521.000 


188S. 


£ 

23,137.8»! 
3,751,27«  ' 
31,ill),808 
18.538.382 
22.126,^ 
12,158, 
81,546.1b-. 

84,Si 

2    p.c. 

100 
83,994,000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— Although  rumored,  no  withdrawals  of  gold  took  pKace  ui: 
to-day,  and  the  Bank  has  received  the  large   jvuioiints   -which   h;r 
arrived,  the  total  being  £1,019,000:  £50,000  have  been  taken  to-day  U  . 
South  Ameiioa.      Arrivals:    Chiua,   £21,0(10;   Cape,   £25,000;   Chil^ . 
£3,000;  total,  £49,000.    Exports:  £10,000  to  the  Cape,  £10,000  I" 
Bombay. 

Silver.— A  further  decline  in  silver  to  43d.  took  place  on  the  6th  In.^^- 
since  which  time  the  market  has  been  steady,  wUh  vi!iy  little  oll'erin 
Arrived:  £5(i,000  from  New  York  and  £40,000  from  Chile.    Shlpmeii 
To  Bombay,  £10,000;  Calcutta,  £11,700. 

Mtixicitii  Dollars. — None  have  come  to  hand  recently,  and  the  markc: 
foUowlng  the  course  ot  silver,  has  been  nominal. 

The  flurry  in  the  money  market  has  stopped  many  schemes  I 
for  converting  foreign  Government  debts,  as  well  as  several 
new  issues.  The  plan  for  the  conversion  of  the  Egyptian 
Preference  Debt,  which  was  put  off  in  the  spring  m  conse- 
quence of  the  death  of  the  German  Emperor  and  the  poltical 
apprehensions  then  prevailing,  has  again  to  be  postponed 
because  of  the  rise  in  the  value  of  money.  It  will,  however, 
be  brought  forward  early  in  the  new  year,  unless,  indeed,  tli' 
Soudanese  should  assume  too  threatening  an  attitude,  or  tli' 
low  Nile  should  have  a  more  damaging  effect  than  is  now 
anticipated.  The  flurry  has  particularly  affected,  however, 
the  projects  for  new  Argentine  issues,  which,  including  a  six- 
million  conversion  loan,  the  national,  provincial  and  munici- 
pal borrowings  and  the  demands  for  new  capital  by  railway 
companies  and  water  works  known  to  be  ready  to  be 
launched  on   this  market,  amount  to  between  £25,000,000 
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and  £30,000,000.    This  is  in  addition  to   about  £10,000,000 
sterling  raised  in  Europe  so  far  in  the  current  year.    Tlie 
desire  to  reassure  London  capitalists  and  convince  the  Britisli 
investing  public  that  no  more  gold  will  be  taken  away  no 
doubt  induced  the  change  in  the  Free  Banking  Law  referred 
to  aboTo,  and  it  will  be  easily  understood  that  the  houses 
charged  with  these  new  issues  must  be  eager  to  prevent  any 
.stringency  in  the  markets.     It  is,  however,  doubtful  whether 
such  immense  sums  can  be  raised.    Argentine  credit  stands 
very  high  in  London,  but  the  conviction  is  sprea-linx  that  too 
much  money   has  been  borrowed  of  late,  especially  by  the 
Provinci.U  and  Municipal  Governments,   and  that    railway 
construction  is  being  pushed  forward  too  rapidly.    Many  of 
the  most  cautious  London  houses  have  therefore  declined  the 
newer  issues,  several  of  whijh,  in  fact,  could  not  be    nego- 
tiated in  London,  and  hence  were  brought  out  in  Paris  and  Ber- 
lin.    This  morning,  Iiowever,  Messrs.  Baring   Brothers   offer 
for  subscription  a  loan  of  four  millions  sterling,  bearing  4}^ 
per  cent  interest  in  gold,  on  behalf  of  the  Argentine  Govern- 
ment.    The  money  to  be  raised  is  in  final  settlement  of  the 
debt  due  from  the  Argentine  Government  to  the  Government 
of  the  Province  of  Buenos  Ayres  consequent  upon  the  taking 
over  of  the  City  of  Buenos  Ayres]  as   the   capital   of  the 
Republic. 

The  stock  markets  have  been  inactive  this  week.  The 
monthly  settlement  in  Berlin  last  week  was  a  very  trying 
one.  Money  was  dear  and  would  have  been  dearer  still  bu* 
that  the  smaller  note-issuing  banks  broke  the  arrangements 
with  the  Imperial  Bank.  It  is  believed,  moreover,  that  the 
banks  are  putting  pressure  upon  operators  to  reduce  their  en. 
gagement?.  Tlie  fortnightly  settlement,  which  began  in 
London  on  Wednesday  and  ended  last  evening,  was  also  a 
Tery  heavy  one.  For  the  three  days  it  occupied  almost  the 
•whole  time  of  jobbers  and  brokers,  and  though  money  was  in 
abundaat  supply  and  not  dear,  yet  there  was  little  inclination 
to  enter  into  new  ventures.  All  the  more  because  New  York 
has  not  been  a  willing  purchaser  of  the  stocks  offered,  as  it 
was  last  week.  Indeed  the  market  as  a  whole  has  been 
weaker,  thougli  that  for  American  railroad  securities  at 
bottom  is  firm.  There  is  little  disposition  for  the  moment  to 
buy,  but  everybody  is  looking  forward  with  coDfidence  to  the 
future,  though  many  fear  that  as  the  Presidential  election 
approaches  attention  may  be  diverted  from  business  and 
prices  for  a  week  or  two  may  give  way.  Though  the  markets 
for  foreign  government  bonds  and  for  British  railway  stock** 
as  well  as  for  miscellaneous  securities  generally  have  been 
dull,  the  only  material  fall  has  been  in  the  stocks  of  the 
Mexican  Railway  Company.  The  ordinary  stock  fell  in  two 
days  this  week  nearly  £6,  or  about  13  per  cent,  though  it  re- 
covered £'2  yesterday  evening.  There  have  been  rumors  of 
serious  damage  to  another  bridge  and  there  has  I'kewise  been 
much  talk  of  the  injury  that  would  be  caused  by  the  con- 
struction of  the  Tampico  line.  But  the  most  serious  influence 
was  exercised  by  the  publication  of  the  Mexican  National 
Company's  list  of  rates.  Holders  of  the  stocks  jumped  to  the 
conclusion  that  these  rates  would  inllict  on  the  company  Eerious 
loss.  In  reality,  however,  there  is  no  intention  on  the  part 
of  the  National  Company  to  begin  a  war  of  rates.  It  is  dis- 
posed to  work  in  harmony  both  with  the  Vera  Cruz  line  and 
with  the  Central.  After  a  while,  no  doubt,  an  arrangement 
•will  be  come  to  with  both  and  the  traffic  wiU  be  amicably 
divided. 

The  London  wheat  market  opened  on  Monday  with  an  up- 
ward tendency,  but  in  consequence  of  the  fall  in  Chicago 
there  was  a  decline  on  Wednesday.  Yesterday's  market, 
however,  wss  again  firm,  prices  being  somewhat  under  the 
level  of  Monday,  but  fomewhat  higher  than  those  of  Wednes- 
day. The  average  price,  calculated  from  the  returns  of  187 
towns  in  England  and  Wales  and  published  weekly  in  the 
London  Gazette,  is  just  now  misleading.  The  average  has 
been  steadily  falling  for  weeks  past,  until  it  is  now  almost  as 
low  as  the  lowest  of  last  year.  The  real  truth  is  that  the 
price  for  good  English  wheat  is  very  much  higher  than  it  was 
last  year.  But  the  greater  part  of  the  grain  now  coming  to 
market  is  in  such  bad  co:;dition  as  to  be  unfit  for  milling 
without  a  large  admixture  of  hard,  dry  foreign  wheat. 
For  this  grain  of  course  only  very  low  prices  can 
be  obtained,  and  the  low  quotations  for  the  bad 
qualities  bring  down  the  average  until  it  appears  to 
the  uninformed  as  if  wheat  were  as  cheap  now  as  last  year. 
Foreign  wheat,  however,  is  quoted  very  much  higher  and  the 


tendency  appears  upwards.  The  faltinK  off  In  th«  exports 
from  India  continues  this  week,  there  having  again  been  an 
advance  in  homeward  freights.  Bosidee  it  would  Mem  that 
the  Indian  peasants  are  unwilling  to  sell  at  current  prices  be- 
cause of  the  damage  done  by  drought  in  Crntrai  and  South- 
ern India.  Whether  this  will  lead  to  an  auumented  consump' 
tion  of  wheat  in  India  cannot  yet  be  foro-een,  but  it  a|>par 
ently  discourages  the  peasants  from  selling.  The  rise  la 
freights  has  been  to  some  small  extent  counterbalanced  hy 
the  fall  in  the  Indian  exchanges  upon  London.  Y.-t  that  la 
not  sufficient  to  bring  forward  an  increased  supply,  as  pricea 
here  have  not  advanced.  The  exports  from  Russia  are  very 
large,  and  promise  to  continue  so  all  through  the  year.  Tha 
belief  among  millers  is  that  the  calculations  of  speculators  in 
Chicago  will  be  disappointed  and  that  there  will  not  be  a 
very  much  greater  rise  in  prices  in  Europe.  It  was  known 
that  most  home-grown  wheat  would  have  to  be  kept  in  stacks 
for  months,  in  order  to  dry,  and  it  is  thence  inferred  that 
after  Christmas  the  supply  of  home-grown  wheat  will  so 
much  increase  as  to  prevent  any  material  rise  in  prices,  possi' 
bly  even  to  cause  a  fall. 

The  principal  imports  of  wheat  and  wheat  flour,  also  maize, 
for  the  first  nine  months  of  the  years  named  have  been: 

mual—  1888.  1S87.  1880. 

FromHiiRsIa owts. 13,362  402  2,124,849  8,038,369 

Unite*!  StJitos— 

On  the  Allantio 5,632,752  18.592,033  0.135.448 

On  the  Pacific 7,210.157  7.07ti,67'2  9,9.'S8,221 

BTlrlsh  East  Indies 5,123,244  0.821,5^9  7,^74,190 

OtUer  eonntrlcs 8,526,324  7,991,770  6,120,404 

Total  from  all  countries.. 39,854,879  43,206,863  35,826,632 

Wheat  Meal  and  Flour— 

From  United  States... owts.  10.174,675  11.271,198  8,443.292 

Total  from  all  oountrlcB.... 12,908,322  13,348.693  10.836,3.58 

Maize.. 19,704,963  25,030.884  25,412,337 

The  Board  of  Trade  returns  published  this  week  were  a 
little  disappointing,  as  they  show  a  decrease  in  the  exports* 
Allowance  has,  however,  to  be  made  for  the  fact  of  their 
being  one  working  day  less  this  year  in  September  than  last, 
so  that  in  reality  with  this  allowance  there  would  be  an 
increase  of  approximately  £500,000  for  the  month. 

Exports.  1888.  1887.  Difference.         Peret. 

January £18,583,671        £17.808,735        +     £774,936    +     4-30 

February 18,992.423  17.2.-)5,133       +    1,737,290    +  10-10 

March 19,047,307  19,002,083        +         4.->,224    +       -20 

April 17,735.474  16,411.662        +    1.323,812     +     8-10 

May 19,276,225  16,497,836        +    2.778,389    +  16-80 

June 19,042.845  17,320,441        +    1,722,104    +     9-90 

July 20,762,178  19,181,395        +    1,.580,783    +     8-20 

August 21,187,759  19,78'',299        +    1,3!I9.4  O    +    710 

September...       19,603,660  19,833,830       —       2.30,170    —    110 

9  months....    £174.231,542  £163,099.414  +11,132,128  +     6-80 

Exports  of  foreign  and  colonial  produce  : 

Snptcmber...          4,662.541  4,553,464  +        109,077  +    S'-W 

9  months ;:r. 48,815,725  44,116,146  +    4,(90,279  +    S.-00 

Imporli,                   1888.  1887.  Dilferenee.        Peret, 

J.auuary £34,802,988  £31,047.422  +  £3;7.55,506  +  12-10 

February 29,582,776  28,513,994  +     1,019,782  +    3-50 

March 32,590,821  32,794,930  —       204,109  —       60 

April 32,098,693  31,149,925  +       948,768  +    3-0O 

May 30,370,776  27,921,321  +    2,419,  i54  +    8  70 

June 30,478,854  27,555,217  +    2.923.637  +10  60 

July 30,706,412  28,958,156  +     :,74't,256  +     6-00 

August 30,006,140  29.699,0-20  +       307.120  +     1  OO 

September...       28,414,372  27,191,594  +    1,222,778  +     4-50 

9  months £278,622,431     £264,437,010      +£14,195,421    +    5-30 

BBKllab    Flaaaolal   markets— fer  t)abi*. 

The  daily  closing  quotations  for  securities,  <Sc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  26: 


London. 


Silver,  per  oz d. 

Consols,  new  2%  percts. 

do     for  account 

Fr'oh  rentes  (in  Paris)  fr. 

a.  8.  4ia8  of  1891 

0.8.  48  of  1907 

Canadian  {"301110 

Chtc.  MiL  &  St.  Paul.... 
Erie  common  stock...... 

Dllnois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sat. 


■13 1,, 
977,  g 
977,, 

82-72'2 

H0!H 

l-.;9'8 
58»8 
67  »8 
297e 

l'.J0>4 

5658 

27% 
110?4 


Mon. 

Tue$. 

Wed. 

rA«r». 

43  >4 

43% 

43  >4 

43  U 

97T,8 

975,8 

97  >4 

97',8 

974 

97-!,« 

97^8 

82  62^ 

82-30 

82-42ia 

82-50 

llOTj 

110^ 

110% 

110% 

129'8 

130  "4 

130 '4 

130  >4 

58 

57<!8 

57% 

57'tf 

67  Tg 

67% 

^7% 

67% 

30 

29% 

29X8 

29  >a 

119!H 

llila      119% 

119 

.56% 

.56%        ,56% 

sa^s 

27  M 

27           2(i's 

26% 

no's 

no's    no's 

Ill's 

rru 


i3^ 

9?»i« 

97»,« 

82-U-J% 

110% 

1.30  "4 
58 
68% 
29^ 

57 
20>« 
Ufa 


(S^ammtKCiSLl  aufl  IjtKtsccHattcotts  M^ws 


Imports  and  Exports  for  thr  Wkek.— The  imports  of  last 
week,  compared  with  those  of  the  prece<ling  week,  snow 
a  decrease  in  both  dry  goods  and  general  merchandise.  The 
total  Imports  were  18,654,041,  against  |v».0W«31  the  pre- 
ceding week  and  $7,811,178  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  25  amounted  to  »5,903  (191.  agaii^t 
|6,7G9,454  last  week  and  f.'i.SST,?!  1  two  weeks  previous.  The 
following  are  the  importe  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Om.  18  and  for  the  week  ending  (for 
general  merchandise)  Oct.  19;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 
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FOREIGN  IMPOETS  AT  NEW  TOEK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dlse.. 


Total 

Stnee  Jan,  1. 

Dry  Gooda 

Qeul  mer'dlse. 


1885. 


I 


1886. 


1887. 


1888. 


*1,625,426, 
tJ,716,915 


$1,938,055, 

7,053,588, 


$2,482,225 
7,673,150 


$2,120,775 
6,513,266 


$8,342,3ii;     $8,991,613|  $10,155,381      $8,634,041 

$83,401,355    $97,180,943  $102,761, 818  jil06,08».337 
5:28,619.233    255,529,330,   278,339,813|  270,731.943 


A  notion    Sales. — The    following   were    sold 
auction  by  M"8sr8.  Adrian  H.  Muller  &  Son  : 


recen'ly   at 


Total  42  weets.  $312,020.638  $352,71 0,273l$381,101,631  $377,740,280 
The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  23,  1888,  and  from  January  1  to  date: 

EXTORTS  FROM  NEW  YORK. 


1885. 

1886. 

1887. 

1888. 

For  the  week.. . . 
Prer.  reported.. 

$5,714,072 
259,250,637 

$6,804,607 

248,718,707 

$5,673,052 
244,196,7,56 

$5.P03.091 
231,891,150 

Total  42  weeks. 

^264,964,703 

$255,523,314 

$249,869,808 

$237,797,241 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  20,  and 
Brace  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  MPOETS  OF  SPECIE  AT  NEW  TOEK. 


Bold. 


Great  Britain. 

France 

Germany 

West  Indies.. . 


Mexico.      

Boutii  America 

All  other  countries. . 


Total  1888.. 
Total  1887.. 
Total  1886.. 


Exports, 


Week. 


2,000 
4,000 


Since  Jan.V 


Imports, 


Week, 


$6,911,528 

21,9ii0 

6,323,969  i 

5,052,570 


436,932 
741,638, 


16,502 

6?3 

10.4  62 

4,478 


$6,000  $19,488,5371 
6S,950l  6,4-3,594 
43,75ll   37,.S54,67l! 


SiiiceJan.\. 


Shares. 
25Amer   Exch.  Nat.  Bank.  142 

100  Brooklyn  B.iuk 152i2 

50  Brnoklyu  Trust  Co 310 

li>  Fidelity  &  Cinualtr  Co..   90 
10  Nassau  Bnnk  of  B'klvn..260 
100  N.  Y  A-  Harlem  RE.  Co  .233% 
20  Home  Liie  lusui'auce  Co. 

of  Brooklyn 225 

131  Met.  TrustCo.  of  N.  Y    .187% 
.50  Iiiip.L)\yeUin!cA~8.of  N.Y*.  95 
15  First  N«t.  Bk   of  B'klyn  352 

200  Warren  RR    (guar  ) 114014 

1  Right  N.Y.  Socifty  Ub'y.l}%6 

1  B'klyn  Collegiate  &  Poly- 

techuicIiistltutG  35 

27  Terre  II.  &  lud.  RR.  Co..  93 
7  Nassau  Bank  154% 

2  Nat  Bank  if  Commerce. 180 

10  Second  Ave.  RR.  Co IO512 

80  Mechanics'  Nat.  Bank. .171  "a 
55  Corn  Exchange  Bank  .  .2H 
lOLeunox  Hill  Bauk    .  ...100 
20  Amcr.  Exch.  Nat.  Bank. .143% 
10  New    Y'ork   Concert   Co. 

(limiieil) *iilper  shire. 

115  Merchants'  Nat.  Bank  ..142 

B'inds. 
$11,000  Atlantic  Dock  Co.  5s, 
1«01 lOo^ 


$1,968 

2,695,304 

1,036.867 

1,32  1,938 

38,561 

240.651 

242,'i79 


$32,125    $5,58-M68 

3,716,033    35  892,!»Hl 

758,204    14,353,189 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AU  other  countries. . 


Total  1888.. 
Total  1887.  . 
Total  1886.. 


Exports. 


Week. 


$148,000 
10,000 


Since  Jan.  1. 


11,200, 


$9,087,053 

400,259 

22,f.68 

160,550 

58,522 
6.'5,957 


Imports, 


Week,       Since  Jan.'i. 


$18,493 


18,975 
3,OoO 


$169,200  $10,354,909 

76,6i)9,      9,00.1.058 

115,441!      8.178,854 


12.236 


$52,701 

773 

48,09>? 


$63 
112 
104 
ISO, 
27, 
23 
914 


174 
054 
,60-) 
333 
,883 
753 
570 


,426 
,585, 
5:9 


375 
,'^20 
651 


Kew  York  Stock  Exchange. — New  Securities  Listed.— 

The  Goverting  Committee  cf  the  New  York  Stock  Exchange 
have  added  the  following  to  thi^  list : 

Oregon  Improvement  Company.— An  additional  f  1,225,000 
preferred  ttock.  making  total  amount  listed  $2,000,000. 

Kehtucky  Cbntrae  Railway  Company.— An  additional 
f400,000  tiTet  mortgage  i  per  cent  gold  bonds,  makine  total 
now  17,000,000,  acd  also  on  Nov.  3  an  additional  $400,000 
of  capital  stock,  making  total  hsted  $7,000,000. 
.  BiCHMOND  &  Alleghany  Railroad  Company  (Reorgan- 
ized).— Drexel. Morgan  &  Co.'s  certific  ites  for  first  mort.  bonds. 
"Western  Union  Telegraph  Company. — C  .llateral  trust  5 
per  cent  currency  bonds,  due  Jan.  1,  1933,  $5,000,000,  isbued 
in  exchange  for  ihe  securities  of  leased  lines. 

SocTHEBN  Pacific  Railroad  Company  of  Caufornia.— 
An  additional  $838,000  first  mortgaze  6  per  cent  bonds  of 
Eeries  F.  making  total  listed  $39,285,000. 

Louisville  &  Nashville  Railroad  Company. — An  addi- 
139,000  firht  mort.  5  per  cent  gold  bonde,makirg  total  $1,539,000. 
Tenkkssee  Coal,  Iron  &  Railroad  Company.— Preferred 
8  per  cent  cumul-tive  stock,  $1,000,000,  issued  for  the  same 
amount  of  retired  common  stock.  The  capital  stock  now 
stands  at  $9,000,000  common  and  $1,000,000  preferred. 

Chicago  Rock  Island  &  Pacific  Railway  Company. — An 
additional  $1,000,000  extension  and  collateral  5  per  cent  bonds, 
making  total  listed  $25,960,000. 

Mitsonri  Kansas  &  Texas.— Di?patcheB  from  the  West 
report  the  receivers  of  this  road  as  saying  that  the  lines  will 
be  separated  entirely  from  the  Missouri  Pacific  on  Nov.  1. 
The  policy  will  not  be  hostile  to  the  Missouri  Pacific,  and 
they  will  continue  the  joint  repair  shops  and  joint  junction 
arrangements. 

Southern  Pacific  of  California.- The  new  mortgage  exe- 
cuted by  this  company  to  secure  $38,000,000  5  pt>r  cent  fifty- 
year  bonds  is  made  by  the  company  as  now  corsolidated.  Its 
roads  include  in  round  numbers  the  1,000  miles  hereto'ore 
known  by  that  name  and  about  1,300  miles  mure  of  branch 
and  side  lines  formerly  under  several  different  names,  of 
which  600  ate  already  completed  and  t*ie  remainder  in  prog- 
rets.  The  piineipal  portion  is  known  as  the  loop  line  follow- 
ing the  coast  from  San  Miguil  to  near  Los  Angeles.  It  also 
takes  in  the  Los  Angeles  &  Diego,  Los  Angeles  &  Independ- 
ence, Montere.v  RB.  and  San  Pablo  &  Tulare,  all  south  of  San 
Francisco.  The  small  1<  ans  heretofore  issued  on  some  of 
these  portions  will  be  retired  and  the  new  bonds  substituted. 
It  is  therefore  a  first  mortgage  and  not  a  collaternl  trust 
mortgage)  Inierest  is  payable  in  New  York  April  and 
October.  Bonds  are  dated  Aug.  25,  18S8.  The  bonds  have 
not  yet  been  soil  and  probably  will  not  be  offered  until  the 
roads  are  built,  and  their  ability  to  earn  interest  demonstrated. 
They  cannot  be  issued  except  as  the  roads  are  built. 


B  *nd8. 
$60,000  N  Y.  N.  H.  &  Hartf. 

RR.  4s,  190) no's 

$50,000  Pacific    RR.    Co.    of 

Mi3so.iri,  8s,  r.newal,  (St. 

LouiiCity  RckI  Est.)  1-92.113 
$10,01)0  Warren  RR.  2d.  mort. 

78.1900 123% 

$40,1100  Evansv.  T.H.  &  Chic. 

6s,  1910 101-102>a 

$10.00  I  Cul.  &  Ind.  Cent.  1st 

mort.  sink,  fund  7s,  i904..  121 
$H7,000  Mor.  cfc  E-sex  RR. 

Real  Est.  Ist  M.  4i-2S  lui  i. 105^4 
$50.0;iO  Ohio.  &  W.  Va.  R'y 

IstM.  s.  f.  78.  1910  114i2-114»8 
$3,ii00  Motioporn  Gas-Light 

Co.  of  N.  Y.,  6s,  1901 117»fl 

$4,000  Vir.:iniii,  (is,  1837,  all 

coupons  at  tached 58% 

$2,00  1  Virginia  0.s,  1876,  all 

ci'upins  attac  ed 59^2 

$6,000   Te  u.  ssce    68,    1892 

lex.  4  coiipnn  ) TS'hi 

$2,000  Memphis.  Tenn.,  189^ 

(ex. coups.  Since  July,  1869). 188 
$1.(00  Memphis,  Tenn.,  18-8 

(ex.coup-.smieJuly,  18  Oj.WO 
$20,Oi>OBe8.-emer  Cons  J.Iron 
Co.  of  Wis.,  IstM.  78, 1898.  40 


— Attention  is  called  to  the  notice  of  Messrs.  Blake  Bros.  & 
Co.  <  f  this  city  and  Messrs.  Lee,  Higginsoa  &  C  1.,  Boston, 
offering  the  $1,400,000  first  mortgage  5  per  cent  gold  bonds  of 
the  Union  Pacific  Liacoln  <&  Colo  .-ado  Riilroad  C  mpany,  due 
in  1918.  Tne  principal  and  interest  is  guaranteed  po.->ittvely 
by  the  Union  P.icifi.;  Railroad  Compiny,  and  the  toal  author- 
ized issue  is  limited  to  $10,000,000.  We  are  informed  that 
Ibis  loan  is  meeting  with  favor  and  that  subscriptions  have 
already  come  in  at  the  principal  offices.  The  offer  U  being 
made  simultaneously  also  in  London,  Atnstflrdam  and  Ham- 
burg, and  investors  will  doubtUss  aviil  themselves  of  the 
opportunity  to  sajscribe  to  this  p  oaoinent  loan. 

— The  old  and  prominent  cotton  and  commission  firm  of 
Williams,  Black  &  Co.  waa  unfortunately  di»-o  ved  by  the 
death  on  Oct.  8  of  Mr.  Francis  W.  Williams.  The  business  is 
continued,  howi-ver,  by  Messrs.  RioharJ  P.  Williams,  Francis 
S.  Williams  and  Paul  Sohwarz,  who  have  formed  a  copartner- 
ship under  the  same  firm  name  of  Williams,  Black  &  Co. 
With  amplrt  capital,  and  with  the  conservative  policy  of  doing 
a  business  strictly  limited  to  the  execution  of  orders  for  cus- 
tomers, this  old  house  appeals  to  its  many  friends  for  a  re- 
newal of  their  confllenceso  liberally  extended  in  the  pist. 

—  Richmond  &  Alleghany  Railroad  Company  committee 
give  notice  to  the  holders  of  outstanding  certificates  of  the 
Mercantile  Trust  Co.  that  the  same  may  still  be  deposited 
with  Drexel,  Morgan  &  Co.  on  payment  of  a  penalty  of  2  per 
cent  in  cash  on  the  par  value  of  bondj  and  of  14  P^''  •'^'^t  "* 
cash  on  the  par  value  of  stock, 

— The  French  steamship  line  parts  with  Mr.  Louis  de 
B.-bian,  as  its  agent,  after  an  active  service  of  many  years, 
and  has  now  an  experienced  successor  in  the  person  of  Mr,  A. 
Forget,  who  has  been  a  long  time  the  business  manage;  in 
Lonuoa  and  Liverpool.    Le  Roi  ed  mort!     VioeleRd! 

— The  notice  of  a  meeting  of  Canalian  Pacfic  stock- 
holders, to  b'  held  in  Montreal  on  November  19,  will  be  found 
amo.ig  the  Chronicle  advertisements. 

—  The  Ontario  Silver  Mining  Co.  has  declared  its  usual  divi  - 
dend  for  September  ($75,000),  payable  by  Messrs.  Lounsbery 
<&Co. 


SatiMug  and  Ifinauclal. 

SECURITIES  FOR  S.l^LE  OR  WANTED. 


AUGUSTDS    FI.OVD,    42    Pine 

For  Sale-  1.  Wanteil- 

JSB.UOO  Maryland  State  3s,'90.100Jii  Int, 
100  B'klyn  &  Moutaiik  com.  st'k..  70 

v.'i  B'klyn  &  Montauk.  pref 110 

Jii5,0lK)  Canton,  O.,  (las,  Bs,  1017..  .102 

80  Merchants'  Kxcli.  Nat.  Bank..  120 
»10,000  Diillas.  Tex.,  10s,  of  181U  ..120 

20  Int.  ocean  'X'eleg.  atk.(Kuar.  (i>.  92^ 
United  RK's  of  N.  J.,  lis,  11M)1.122  *  bit. 
Belleville  &  So.  111.,  Sa,  1890.. 11«  &  int. 

Rll.  Equipment  Co.,  N.  Y.,  stock 

I)et.  Lans.  J!  Nor.  7s,  19;<7...118H  4  Int. 

Chic.  Burl.  &Q,  7s,  ^^96 Ill  4  Int. 

Utah  &  North.,  69.  itnar.,  192«.  .97  4  int. 
Kan».  C.  CI.  4  Spr.,  Ss,  gu.,'26.100J^  int. 


St. 


$20,000  yaebec  Gov't.  Kold  59,  lOOa 
'Zo  shares  Bank  of  Amer.,  stocn... 
$25,00(1  Union  I'licitic  sink.  fd.  88.. 

Pllil.Wll.  4  B.all.,  long  4s  or  os 

l^itts,  Ft.W.4  Chic,  3d  mort  

Can  also  buy  on  orders: 

Wilmington.  N.  O.,  5s,  1912... par  4 

Jersev  City  7s.  1905 124^^4 

St.  P.  M.  4  Man.  KB.,  col.  G8.'98.>.»  4 
Nashville,  4^3  Water.,  1918..  102* 
St.  Paul  C.  4>i  p.  c.  Bd8.,  1918.1054 
Mobile,  Ala.,  4®5  p.  C,  1906. ...794 


Int. 

mt. 

Int 
int. 
Int 
Inf 


CITY    OF    COrWCIL    BI.I  FFS,    IOWA, 
SIX     PER      CENT      IMPROVEMENT      RONDS. 


Issued  for  street  Improvements.  Dated  August  and  September,  1888, 
and  due  In  2,  4,  6  and  8  years.  Denominatiou  $oOO  aud  ilil.ow. 
Interest  iiay  ble  semi  au.itially  at  the  National  Park  Bauk,  New  ^orK. 
Total  ludleUteduess  of  the  city,  exclusive  of  this  Issue,  $11.  ,4uo. 


ASSKSSED  V.VbUATION,  - 
ACTUAl,  VAl,IJAXION,  over 
POFCI-ATION,  ... 


-  $4,613,540  00 

-  $18,000,000  00 

35,000  00 


ORISWOER    &    OIEEETT, 

BANKERS, 
3    WAI.!.    STREET,    N.   If. 


OOTOBBB  27,  I8e8.J 


THE    ClIRONIOLP. 
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glxc  ganlii^rs'  (gazette. 


Dl  VIDKNDSi 

The  tollowln«t  (llvldand*  have  recently  been  announced  ; 


Samt  of  Company. 


Otnt. 


Wlfn 
Payablt. 


Knllroada. 

BoHton  A  Maiiin 

CbicHKU  &  KuHt.  111.  prof.  (quar.).. 
CUic.  &  li  (I.  Coal  \«ft.  (quar.)  .... 

East  'JVnii.  Vii.  &  (ja.  1st  prof j 

NhkIiiiu  ,t  L(iw.  11 

N.Y.  rrov.  i  Uo8.(8tou't<t'u)  (luar. 

Nortlierii 

Ilankd. 
Am«rlc«n  Kxcliuiii;o  National   . 
Bank  of  the  Htalc  of  New  York 

(ieriiiiiula 

Na.<<saii 

National  City , 

ini*ceIIau9ouii. 
Pcnuaylvuma  t'lial 


4  I  Not. 
m  Dec. 
l>a  Deo. 

5  Il>ec. 
1»9  N..V. 
2>«  Nov. 
3  .Vov. 


3ifl 
3 

4 
4 
5 


Jtoolu  VIoma, 
(Dayi  inelu$iv€.) 


Doc.     3 
Doi'.    2 


in  Oitt.   26  to 

I'NoT.  IM  to 

1  Nov.  18  to 
lOIOct.  2d  to 

1  

10  Nov.     1  to  Nov.   10 

1  Oct.  21    to    


Nov. 
Nov. 
Nov. 
Nov. 


.     I  Oct. 
10|Oor. 

1  rOct. 

1  Oct. 

1  Oct. 


27  to  Nov.     6 
31  to  Nov.  li 

20  to  Nov.     I 

21  to  Nov.     2 
2 1  to  Oct.    31 


Nov.       llOot.  24  to  Nov. 


VtAI.I.  KTKEET.  PKIDAY,  Octohor  ■.{«.  IH8Ct-3   P.  M. 

The  IHoiieT  Market  and  Financial  Situation.— The  atten- 
tion of  all  persons  having  to  do  with  Stock  E.xchan^re  business 
has  been  diverted  very  much  to  the  heavy  railroad  negotiations 
of  the  past  two  weeks.  The  lease  of  East  Tennessee  has  heen 
quickly  followed  by  the  acquisition  of  the  Georgia  Companifit 
atock,  which  places  the  control  of  the  whole  system  of  the 
Central  Georgia  Railroad  &  Banking  Company  with  the  Rich- 
mond &  West  Point  Terminal.  The  latter  company  will 
now  control  an  immense  territory  in  the  South  Atlantic  States 
and  will  therefore  be  the  better  able  to  maintain  rates  and  thus 
secure  a  paying  business.  As  the  Inter-State  Commerce 
law  prohibits  pooling  among  competitive  railroads  it  is  mani- 
fest that  the  tendency  of  the  law  will  be  to  encourage  gigantic 
combinations  among  railroad  systems  in  order  to  protect  them- 
selves against  dnmaging  competition  and  low  rates.  If  this  is 
the  result  of  the  law  it  will  do  much  toward  fostering  monopo- 
lies instead  of  preventing  them. 

The  Stock  Exchange  business  has  naturally  hinged  very 
much  on  the  movements  in  these  specialties,  and  the  general 
transactions  have  not  been  large.  The  Southwestern  stocks 
are  not  as  weak  as  they  were,  and  with  a  good  crop  of  cotton 
assured  in  Texas  and  Arkansas,  it  is  quite  pissible  that  the 
crisis  of  low  earnings  in  that  section  has  been  p.issed,  and  that 
the  future  may  show  better  results.  The  Missouri  Pacific 
decrease  in  net  earnings  for  the  first  six  months  of  the  year, 
given  in  this  column  last  week  as  |733,094,  should  have  "been 
1783,094. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  \\  to  2J  per  cent, 
and  to-day  the  rates  were  li@2  per  cent.  Prime  commercial 
paper  is  quoted  at  4J@5i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £149,000,  and  the  percentage  of  reserve 
to  liabilities  was  38-38,  against  36-02  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
lost  7,000,000  francs  in  gold  and  gained  3,375,000  francs  in 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
October  20  showed  an  increase  in  surplus  reserve  of  |6, 586, 475, 
the  total  surplus  being  |18, 901,025,  against  fl0,314,550  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averajres  of  the  New  York  Clearing  House  banks: 


Capital 

Burplus 

LoauB  and  dlsc'ts. 
Bpeole 

Circulation 

Net  depowite 

LCf^al  tenders 

Le^al  reserve 

Beeerve  lield 

timing  reserve... 


1888. 
Oct.  20. 


DWr'neft  fr'm 
Frev.  Week. 


700 

000  In  c  .1,767 

.600'Dec.3,189, 

,300'lnc.&,'231, 

300  Deo.       24 

SuOlluc  .7,414, 

SOODec.    791, 

075  Inc. 1,853, 
100  Inc, 8,440, 


1887. 
Oct.  22. 


800 

000 
■i<0 
000 
.■JOO 
200 

625 
100 


16.901,0251  Inc. 6,586,475 


351 
76 

s 

35C, 


,032.800 
,822,700 
,213.8110 
,9«9.i»00 
,788,OJO 

,247,4  75 
610,700 


9,363,225 


1886. 
Ocl  23. 


341 

75, 

8. 

34H, 

16, 

87, 
92, 


55.1,000 
77940O 
24'J,'i00 
633.700 
848,600 

Ii8.4',i6 
628.000 


5,469,575 

Exchange.— Sterling  exchange  has  been  very  dull,  there 
having  been  little  or  no  demand.  Actual  rates  have  been 
slightly  weak  in  tone,  but  there  is  no  important  change  in  the 
market  since  last  week,  posted  rates  remaining  about  the  same, 
viz. :  4  84^(34  85  and  4"88i.  There  was  a  slight  increase  in 
the  offerings  of  commercial  bills  at  one  time,  but  as  a  rule 
they  have  been  in  only  limited  supply. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers'60  days'  sterling,  4  84@4  84i;    demand,  4  87i@4  87i 
Cables,  4  »8J  "  4  88i.  Commercial  bills  were  4  82  J.    Continental 
bills  were:  Francs,  5  23|@5  22iand5  21i@5  20|;  reichamarKs, 
94^@y4|and  95i@95f ;  guilders,  40<a40iand  40^. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  \  discount  ;  selling  ^  discount@pir  Charleston,  buy- 
ing 3-16® J  discount;  selling  par;  New  Orleans,  commercial, 
$1  25®iH  50  discount;  bank,  par;  St.  Louis,  75c.  discount; 
Chicago,  50c.  discount. 


The  ratM  of  leading  bankers  we  u  follom: 

Ottober  28. 

MXyOoy*. 

Dtwtmwt. 

Prime  ttankeni'  ntnrllnii  blUa  on  London.. 

Prime  raiiuiuerclal 

D'Hiunn'iitary  oomniereial 

Carls  (franeii) 

Ainat.4tnlani  (founders)... 

Criuikriirl  or  Brnmen  (relchmarlu) 

4  84>g»4  8.1 
4  88    a4  8l>« 

4  82lfl«4  03 

5  2a>«*ft  23i« 
40l„»  4()i* 

98    »  «.5i« 

4  SSI* 

a  193i"<»ft"l9% 
40k*4(l*i. 

United  Ktateg  llonds. — Qovemmpnt  bonds  have  had  only  • 
very  moderate  business  at  the  Stock  Exchange,  but  prices  have 
ruled  strong  and  are  somewhat  higher  than  a  week  ago  for  all 
classes.  The  Secretary  of  the  Treasury  has  accepted  all  the 
4is  ofiercd  at  108^,  but  has  refused  all  the4ii,  notwithstanding 
that  many  have  been  offered  as  low  as  128.  The  total  pur- 
chases this  week  were  $2,547,800. 

The  total  payments  made  for  bonds  purchased  from  April  28 
to  October  20  were  1104,905,044.  The  sUtement  for  thia. 
waek  is  as  follows : 


Satorday  ... 

Monday 

Tuaaday.... 
Wadn'sday. 
Tboraday... 
Friday 

Total.  .  ..| 


*H  Per  CmU  Out  18S1. 


OtvUnti. 


Purek*e^. 


PrKMpald. 


tSin,aOO  $873,300        lOBii 

074.100  S74,100         V»4 

777,000  'ITr.OOOi        I08X 

181,«S0  llO.OcIO         I  GSM 

SOV,400  302,400         106)4 

8IS.00O  313,000    lOSK-IOSK 

S,679,OS0  8,647,800    lOSK^T 
133.887,550    106)4-106)4 


4  Ptr  CmU  diw  ISO?. 


OJerin^.  Pureh'tt. 


teos,MO 

713.4' 10 
«4'<.400 
TS'ASBO 
614,400 
648,800 


8,Mt.l80     t 

l5I,3l>a.000     lSf70-UI». 


<>rteupa<d. 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  folio  wi : 


Inlereti 


Period^,  20. 


4iM,1891 reg 

4>aa,  1891 oonp. 

48,1907 reg. 

4s,  1907 coup. 

6",  onr'oy , '95 ng. 

68,  cur'cy, '96 reK.lJ.  St  J, 

69,  our'oy, '97 reg.  J.  A  J. 

68,  cur'cy, '98 reg.lJ.  A  J. 

gg,  cur'cy,  '99 reg.lJ.  A  J 


Oct. 


Oct. 

22. 


0;<. 
23. 


Get. 
24 


Oct. 
25. 


Oel. 
26. 


*108'4  10838*10938  108%)  nOSSa '108% 
♦108 "4 -10814 '10838  *108»8  *  108  "8  •108'% 
'lJ7ia  127!i8"l3708  127»8  ♦127=9  •127»» 
•127'4*127'4  *l27SB''i27i«'127»8  'ViTt 

*i2iit*i2m:'i2mi-i2iis  •i2i>a*i2:>s 

•123% -123^ -128.11 -lil  1*124  -124 

•126%»12  .%;-126%l*l26  '*127  '127 

•128^  *l-^8\  •128.H  *129  ]*129  •129>»- 

•131^*131^*131^-1.(2  ,'H2  ;*132«« 


*  Tlila  18  tlie  price  bid  ai  the  Luurulnic  Doaid :  no  latc  <viu  made. 

State  and  Railroad  Bonds. — State  bonds  continue  very 
dull,  the  transactions  being  limited  to  a  few  scattered  sales, 
and  there  has  been  no  feature. 

For  railroad  bonds  there  has  been  a  moderate  demand,  and 
the  business  has  been  of  fair  proportions.  The  general  tone 
of  the  market  is  firm,  but  at  times  some  irregularity  has  been 
shown,  in  sympathy  with  the  stock  market,  and  a  few  classes 
have  been  unsettled.  The  business  has  been  well  distributed, 
and  there  have  been  no  features  of  special  importance.  The 
changes  for  the  week   in  most  cases  have  been  slight. 

Railroad  and  Miscellaneons  Stocks. — T  e  stock  mar- 
ket as  a  whole  has  been  only  moderately  active  during  the 
past  week,  but  there  has  been  some  animation  in  a  few  speci- 
alties. The  tone  of  prices  has  been  irregular  and  the  market 
much  unsettled  at  times,  though  the  fluctuations  have  been 
mainly  in  a  few  *  stocks,  under  special  influences,  and 
there  has  been  no  general  movement  of  prices.  The  bears- 
have  made  efforts  to  depress  prices,  assisted  as  they  were  by 
the  unsettled  condition  and  weakness  of  a  few  stocks.  But  a. 
strong  undertone  has  prevailed  and  the  market  was  sustained 
much  of  the  time  by  the  strength  of  the  Sjuthern  stocks  and 
a  few  others,  which  have  been  the  chief  features  of  the  week. 

The  unsettling  influence  came  mostly  from  Missouri  Pacific^ 
which  declined  quite  sharply  on  free  selling,  based  on  the 
recent  reports  of  earnings,  which  naturally  had  this  effect 
now  because  no  monthly  reports  of  earnings  had  been  pub- 
lished during  the  year.  It  touched  73}  early  in  the  week,  but 
has  recovered  somcA'hat  from  this  extreme.  The  grangers 
have  also  been  subjected  to  considerable  pressure,  Burlington 
&  Quincy  and  Northwest  being  specially  weak.  The  Norfolk 
&  Western  stocks  have  also  been  depressed,  on  the  theory  that 
the  new  combination  between  Richmond  Terminal  and  Georgia 
Central  would  be  disadvantageous  to  the  road,  or  else  on  bear 
eff>>rt8  to  get  the  stock  down ;  but  a  strong  point  about  the 
Norfolk  &  Western  road  is  its  large  percentage  of  local  business. 
The  Boston  market  has  been  quite  demoralized,  owing  to  the 
continued  depression  in  Atchison  and  to  the  tact  that  Eistem 
Railroad  stock  broke  heavily  on  the  lowering  of  the  Boston  & 
Maine  dividend  and  the  consecpient  pa8sin<>  of  the  Eastern. 
The  Fitchburg  Company  also  passes  its  dividend  for  the  first 
time  in  many  years. 

The  great  features  of  the  msrket  have  been  the  Richmond 
Terminal  stocks  and  the  East  Tennessees,  which  are  affected 
by  the  lease  of  the  latter  road  and  by  the  purchase  of  the  con- 
trol of  Georgia  Central.  Eist  Tennessee  first  preferred  stock 
improved  on  the  declaration  of  the  guaranteed  dividend  of  0 
per  cent,  under  the  lease  to  Richmond  &  Danville.  Union 
Pacific  has  still  been  a  feature  and  well  sustained,  on  the  good 
showing  for  the  main  road  and  its  auxiliaries  and  on  general 
confidence  in  the  manazement.  Tne  Vanderbilt  stocks  artt 
very  firmly  held,  and  Lake  Shore  sold  to-day  at  104.  The 
coalers  have  not  been  as  strong,  and  the  balance  of  the  yea* 
will  possibly  show  a  less  urgent  demand  for  anthracite  coal. 
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STOCKS-PRICES  AT  N.T,  STOCK  EXCHANGE  FOR  WEEK  ENDING  OCT.  26,  AND  SINCE  JAN.  1,  1888. 


BTOCKS. 


Active  UR.  Stocks. 

Atlantic  &  Paeitio 

Canadian  Pad  He 

Canada  Southern 

Central  ot  iSew  Jersey 

Central  Paoltlc 

Chesapeake  &  O.,  reorg.  cert. 

Do  1st  jircf.  reorg.  cert 

Do  2d  luet.  reorg.  cert . 
Chicago  Burlington  &  Qulncy. 
•Ohloaso  &  East.  Illinois 

t)o  nref 

Chicago  Milwaukee  &  St.  Paul. 

lio  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Bock  Island  &  Paoltlc. 
Cailcago  St.  Louis  &  Pittsburg. 

Do  prei- 

Chlcago  St.  Paul  Mln.  &  Om . . . 

Do  pret. 

Clncin.  lud.  St.  Louis  &  Chic. 
Cleveland  Col. cm.ife  [udlanap. 
•Columl)\is  Hocking  Val.  ATol. 
Delaware  Lackawanna  &  West 
J>enver&KioG.,as8essm'tpd. 

Do  pref. 

Saat  Tennessee  Va.  &  Ga.  R'y- 

Do  1st  pref. 

Do  2d  pref. . 

Evansvllle  &  Terre  Haute 

JFort  Worth  &,  Denver  City — 
■Green  Bay  \Vinona&  St. Paul. 

Illinois  Central 

Ind.  Bloom.  &  West 

Kingston  &  Pembroke 

liOko  Erie  &  Western 

Do  pref 

liake  Shore  &  Mich.  Southern. 

Xiong  Island 

Xootsvllle  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated, consol.. 

Michigan  Central 

MIL  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pret 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobilecfe  Ohio 

Nashv.Cbattauooga&St.  Louis 
New  York  Central  &  Hudson. 
Sew  York  Chlo.  &  St.  LouU. . 

Do  1st  pref 

Do  2d  nref.. 

«ew  York  Lake  Erie  &  west'n 

Do  pref. 

New  York  &  No  w  England 

New  York  Ontario  &  West 

New  York  Susq.  &  Western . . 

Do  pref 
WorfolkcSt  Western , 

Do  pref 

Northern  Paoiac 

Do  pref , 

Ohio  &  Mississippi , 

Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  EvaQsville. 
Phila. &Kea(l.  Vol. Trust. (-'ert. 
Blohmond&  WcstP'tTerminal 

Do  pret. 

Rome  Watertown&Ogdeusb'g 
'fit.  Louis  &  San  Francisco. 

Do  pref. 

Do  Ist  pref 
•fltPaul&  Duluth 

Do  pref , 

fit  Paul Minneap.  &Manltoba 

Texas&Pacidc 

Texas  &  Pacirtc  Land  Trust.. 

UnionPacitlo 

Wabash  St.  L.&Pacilio 

Do  pref 

Wheeling  &  Lake  Erie,  pret.. 
niiscellaueous  Stocks. 

Colorailo  Coal  &  Iron 

ConsoUdat  od  G  as  Co 

Delaware  &  Hudson  Canal 

Oregon  luiproveuieutCo 


HIGHEST  AND   LOWEST  PRICES. 


Saturday.   Monday, 
Oct.  20.    Oct.  22. 


8I3 
*5G«t 

5478 

8018 

36 
•20 
*17 

19I2 


5719 

8918 

36 

21 


IHI2 


IIOI3IIII4 

43%  43% 
•98I4  98I3 

eS'^e  6638 
10G38  106% 
11214  112''e 
143121441a 
10714  107% 
*15ia  16 
*38   39 

391a  39  la 
10613  107 

9278  94% 
-61   6II2 

27 14    27 14 
141      I4II3 


10 
79  >a 
26 19 
•8Sia 


1038 

80 

26% 

89 


•8%      9% 
116     117 
-17       18 
•3114    321a 

ISls     1819 
5313    53^8 


10258  103     •10214IO3 


*92ia 

6038 

*42 
-9514 

8838 
*30 
*89 

*6ia 

*Hl2 
*lll3 

76 

*9 
*82 
108 

19 14 

76 
*43 

29  >4 


931a 
60  34 
46 
96 
881a 
55 
91 
8 
17 
12 
77  ^is 
11 
84 
103 
19% 
76 
4i 
2914 


5038 

neia 
10 
35 14 
18  ~e 
53 


5118 
16% 
10 
35 14 

1878 

5338 


2638  26^8 
6II4  62^8 


*2334 
3038 

27 
52% 
27% 
80 


Do 


24 

31 

27 

53% 

27 'a 

8114 

91 

30  la  30% 
x69   69 
112  114 
4379  4478 
*95   98 
•101%  102% 
24%  24% 
*22   24 
ei-'s  65% 
14%  14% 
28   28% 
61   6138 

3414    35 

81        81 
H914II914 
7314    7314 
pret.,*  105     106% 


8% 
'56% 
54% 
8858 
35 14 
19% 
17% 
'If 


8% 
5714 
5514 
8938 
35  >4 
20 14 
17% 
19 


109=8  111 
43 14    43% 
98I4    98% 
65%    68% 

106%  106% 

11138  11278 


106%  108 
*15%    16% 
*38       39% 
38%    3938 
106%  107 
94       93 
61       61 
27       27I4 
140%  141% 


♦5014 
10% 
79 
26 

'23% 
914 
116 

17% 
'3114 
'17% 

53 


52 
10% 
80% 
26% 
89 
30 
914 
116 
17% 
32% 
18 14 

3358 


'92%  93% 

6O14  60% 

43%  43% 

9314  95% 


88 
*30 
•89 

714 
*14% 

11% 

7314 

*9 
>82 


88% 

55 

91 

714 
16 
11% 
773? 
10% 
83 


Tuesday. 
Oct.  23. 


S'S        878 

564 

3473 

8914 

351-! 

20% 

18 

19 


5438 

89 

35% 

20 
•17 
*18 


Wednesday,    Thursday,         Friday, 
Oct.  24.  Oct.  25.  Oct.  26. 


109=8  1107^ 
43       43 
98        98 
65  3S    66 14 


11058  111°8 


858 
56% 
54% 
'83% 
'35% 
20 
17% 
1878 


8% 
56% 
54=8 
89% 
36I4 

2038 

17% 
1878 


109=8  110% 

42%    4JI4 

97%    98 

66        66% 

106%  106% 

110%  11156 


142%  14314*142      142% 


106=8  108 
'15%    16% 
'37       39 

38I4    3914 
106     106 

94       9433 
•60%    61 

27%    27% 
I4014  141 


1038 

80% 
26 14 
87 
•23% 
•9 


1114 

82 
2678 
87 
30 
9% 


115%ll."j% 
•17%  18% 
'31  32 
17%  1734 
5278  53% 
IO214IO3 
•92  93% 
60>4    60=8 


IO8I4  IO8I4 

1978  20 

'75%  76% 

44  44 

28%  2914 

65%  65% 

49%  50% 


'43 
93 

88% 
*31 

*89 

'6% 
'14% 

1178 

73 14 

'9 
'Si 


46 
95  M 

8S% 
55 
91 
8 
16% 
12 '4 
75 14 
10% 
83 


108%  10338 
20       20 14 


i: 
10 
35% 

1878 

53 14 
26=8 
6II4 
23 14 

3038 


17 

IOI4 

36% 

19 14 

53=8 

2714 

6238 

24 
31% 


26=8    27 
52        53 14 
2738    29 
80«    8414 

' 91 

29%    29% 
65%    68% 

112     112 
44%    44% 

•95        98 

102      102% 
2438    25 


•22 

0478 
•14% 

27% 

61 


24 
66 
15% 

28 14 

61=8 


3434 
8II4 


_  pre 

•Oregon  Railway  &  Nav.  Co. ..  I     9414    93 
PacitlcMall I     37       37 

Philadelphia  Co.,  Nat.  Gas'""! 

Pullman  Palace  Car  Co....      '  170%  170% 

""'"' ' ■  847fl    85% 


Western  Uuiou  Telegraph 

Express  Stocks. 
Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

Atchison  Top.  &  Santa  Fe. 
Charlotte  C(.l.  &  Augusta    . 
dnolnnatl  Wash.  &  Baltimore. 
1*0  pre' 

Memphis  A  Charleston 

iJ- Y.  New  Uavcu  &  Hartford. 

OhioSoutheru 

Oregon  Short  Line...! 

Quicksilver  Alluiug  Co 

■D.  I,  ^"^  pref- 

KJch.  &  Allpghanv,  ass.  pd  .. 
•St.  Louis  Alt.  tVi  Terre  Haute  . 

St.  Louis  Ark.  &  Texas 

South  Carolina 

Tol.  Ann  Aibor  &  N.  M  .. 
OolumbusA  Hocking  Coal  ... 

Tennessee  Coal  &  Iron  

yartoas  Ntocks,  *c,  (Unl 
Amer.  Cotlon  Oil  Trust 
Pipe  Ltne  Certillcales  1 


147     147 
110%  113 

*78       81 
138     145 


63% 
49 

•2 
'4I4 


64=8 

49% 

3 

5 


167     170 

84=8    8514 

146     150 
•110%  112 
7778    7778 
140      145 

61 7g    63=8 


232 
'16 

42% 

•9 

'37% 

15 
♦44 

11 

•8% 


233 
17 
42% 
10 
38% 
15% 
47 
11 
9% 


23 
31% 
tsted.) 

48 14 
83% 


23 
32I4 


487e 
80% 


34% 

80% 
118%  119 
»73       75 
lot     106 

95       9538 


'75 

♦43% 
28=8 
66% 
49% 

•I6I4 
9% 
36 
I8I4 
51% 
26=8 
61% 
23 14 
30% 
26 '4 
52 14 
28% 
8314 

■29" 
66% 

110 
44% 
95% 


76% 
44% 
29% 
66% 
5058 
17 
978 

36 

18=8 
5338 

2678 
6I34 
23 14 
3078 
26=8 
53% 
29% 
8538 
91 
29 
67% 
112 
41% 
98 

101%  102 
24%    24% 


65 

'14% 
28 
61% 


6638 
15 
28% 
61% 


107%  10738 
14%  14% 
37  37% 
3314  38% 
105 14  108 
9414  94% 
61  61 
2778  2778 
I3914  140% 
'18%  I914 
'30       51 

10=8     1078 

82        82% 
26I4    26% 


'23%    30 

9=8      9=8 

115%  115% 

'17%    18% 

*31       32% 

1714    I714 

52%    52% 

102=8  103% 

*92       9.j% 

597e    60% 

43%    43% 

*95        97 


♦40 
♦88 

'6% 
•14% 

12 


16% 
12 


73=8    7478 

*9%    10% 

'82       83 

1081410314 

*197g    2014 


76 

44 

28% 

64% 

49'e 

1638 

10 

35% 

16 14 

50% 

26% 

6II4 

23 

30% 

26 

5178 

28% 

83% 


76% 

45 

29% 

63% 

50% 

1638 

10 

35% 

13 

52=8 

26% 

6178 

23:>8 
30% 
26% 
53 

29% 

86-4 


8%      8% 

'55%  56% 

54%  55 

♦88  89 


♦35% 
20% 

♦17 
18 


36I4 
20% 
18 

18 


10938  110 
43        43% 
9714    97I4 
6578    66% 

10638  10639 

11078  112 
141%  142 
107   107% 
•15%  16 
'37%  39 

3814  38% 
IO414  105 

94  94=8 
•60%  63 

27%  27% 
139%  139% 
'18%    19 


8% 
56 
54% 

83% 
•35% 

2038 

16% 
'17% 


8% 
56 

5538 

88% 

36 

20% 

16 

18=8 


30 
10% 

t77% 
26I4 


51 
10% 
83 
27 


86%    86% 


'8  9 

116%  116% 

•16%    17% 

3II4    3114 

I714    I714 

5214    52% 

102%  103% 

92%    93% 


60 14 
♦43 
'95 


60 14 

46 

97 


♦40 

♦87% 
'6% 

*14 
11% 
7373 
*9% 
82 


50 
91 


16 

12 

73% 

10% 

83 


108=8  109 
19=8     1?''8 


'75 
4434 
28% 
63 
48% 
I614 
•9% 
85 14 
16% 
51 

2678 

6114 

23 

30% 
26 14 
51=8 

28% 


76% 

4479 

28% 

63;% 

50 

lOM 

IOI4 

3514 

17% 

52 

26  7e 

6178 
2338 
30% 
26% 
52 14 
2958 


109%  11038 
43        4338 
98       98 
6638    67I4 
106%  108 
111%  I1214 
142%  142% 
107%  107% 
•15        16 
39        39 
38%    3914 
105     IO514 
94=8    94% 
61%    61% 
♦23       25 
139%  140 
19 
50 
10% 
73 
25% 
'85 
*20 
8 

11659  11678 

1714  1714 

♦31  3114 

1738  17% 

52=8  53>4 

103     104 

♦92%  93% 

60%  60% 

♦43  46 


50 14 
10% 
75% 

2638 

89 


♦95 
89% 
♦40 

'88 
*6% 

'14 
11% 
74 14 
*9% 

•81% 

109 

1978 

76% 
44% 
28=8 
65 
48% 
'16 


96 
90 
50 
91 


Bales 
of  the 
Week, 
Shares. 


Range  Since  Jan.  1, 1888. 


Lowest. 


Highest. 


16% 
11% 
7539 
10% 
82% 
109% 
2038 

76% 

4478 

29% 
65 
49% 
17 


90%    90% 
•29       31 

66%    6738 
109%  109% 

4114    43% 

98       98 
102 14  103 

24%    2479 


I 


22 
63 14 
1434 
28 
x60 

3414 
80% 


I 

6UI4 
14% 
23% 
60  3g 

3414 

81 


118%  118% 
73%    73% 

103 '4  103% 
91%    94% 

•36%    37% 


-414 

50 
233 
'16 

41 

*9 
*37 
'14 


2% 

5 
50 
233 
17 
42% 
10 
39 
16 


'IO14 
•8% 
25 
22 
32 

47% 

85 '4 


*80       81 
118%  118% 

74%    74% 
104      106 

93        93 

36%    36% 

'7979    82     I  

167     167%!  167     167 

8478    83%      84%    85% 
I 
148     148%    148     148 
110%  110%  _ 

7»       79    I     78%    7914 
138     133     ,*140     145 


82%    85% 
90 

29        29 

66%    67 
110     112 

46        46% 
*96        98 
102%  10314 

24%    24% 


'22 
6  478 
15 
28 
59% 

34% 

80% 


24 

65% 

15 

28% 

6038 

34% 

80% 


73%    73% 
104     105% 
'94       95 
•36%    37% 


167%  168 

81%    8479 


35 14 

1678 

51% 

2678 

61% 

23 

30 14 

26% 

51% 

23% 

81 

89% 

•29 
6634 

110 


35% 
1678 
52 
2678 
61% 
23% 
30% 
26% 
52 14 
29 14 
8314 
89% 
30 
67 14 
112 


♦46%    47% 
'95      100 
103%  104 
2414    2438 


22 

65 
•14% 

2779 
59% 

•34 

*80% 


22 

6578 

15 

28 

6OI4 

35 
81% 


1,362      7%  Apr.     3 

120    55%  June  11 

4,510    45%  Apr.     2 

1,150    73%  Apr.     2 

155    26%  Mar.  26 

1,730    11     July  17 

242    10%  Aug.     1 

115     10     July  26 

16.054  109i4Junel2 

2,100    40     Mar.  19 

1,300    89%  Mar.     2 

78,627    60%  Sept.  15 

1,320    98%  June  12 

80,345  102=8  Apr.     2 

711,138      Apr.     3; 

4,285  100%  July     5 

50    11%  July  23 i 

230    29%  Mar.  31 

3,985    32%  Apr.     21 

1,723  100     June  13 

5,735    63%  Apr.     2 

560    42%  Apr.     2 

935    17     Mar.  21 

45,795  123%  Apr.     3 

15     July     2 

200    44     Mar.  24 

6,930       8%  Mar.  22 

7,650    55      Mar.  22 

28,765    17i4Apr.     2 

300    84     Mar.  22 

21%  July  21 

80it  7%  Mar.  20 
539  114  Mar.  5 
200  9%  Mar.  28 
100  2773  Jan.  16 
785  12%  Mar.  22 
3,600  40i4Apr.  2 
35,513    85%  Apr.     2 

87%  Apr.     2 

4,645    50=8  Apr.     2 

200    30     Apr.  1-^ 

225    77%  June  12 

1,539    72     Apr.     2 

48%  Juno  18 

83     Mar.  27 

100       379  Mar.  28 

9%  July     6 

3,215    10     June  11 

87,878    67%  June  13 

6%  Mar.  29 

200    71     Apr.     2 

2,832  102%  Apr.     2 

4,175     12%  Mar.  31 

310    61%Julv     6 

l,52.i    28     Mar.  31 

28.9.,0    2238  Mar.    9 

1,330    52%  June  13 

65,280    29%  Mar.  22 

450    14     June  13 

694      7%  Mar.  23 

3,210    26     Av>r.     2 

4,930    15%  Mar.  24 

32,735    41%  Mar.  31 

2,237    1979  Apr.     3 

45,995    42%  Mar.  31 

2,000    17%. Mar.  27 

17,930    17i4Apr.     2 

2,510    15%  Apr.     2 

135.230    48%  Aug.  18 

234,703    19     Apr.     2 

51,848    53     Jan.     6 

16    82%  Feb.  13 

600    24     Mar.  27 

5.293    63     Apr.     2 

205  105%  Apr.     3 

1,230    43      Mar.  29 

165    89     Mar.  29 

2,940    94     Apr.     2 

7,^33    187a  June    6 

50    22     July     7 

193,890    48     Apr.     2 

135     12      Mar.  27 

4,960    21      Mar.  24 

5,375    4439  Jan.     3 


6 

1 

2 

23 

3 


11814119% 
•73%  74% 
■104%  106 
95  95 
37  37% 
*79  82% 
167  167% 
81%    83% 


1,200 
835 

2,768 

320 

50 

1,886 
623 


10%  .Tan.  10 
62i4Jan.  3 
57%  Oct.  1 
91%  Oct.  1 
37%  July  30 
2278  Oct.  1 
20%  Oct.  1 
21i4  0ct.     1 

130%  Jan.  27 
44 14  Oct.  5 
99  Oct.  5 
78     Feb.  24 

117     Apr.  27 

116     Sept.    4 

146     Sept.  29 

114%  Jan.  27 
17%  Sept  29 
41  Bopt.  28 
42%  Sept.  28 

110%  May  1 
95  Oct.  22 
63  Oct.  1 
36%  Sept.  11 

145%  Oct.  1 
23  Jan. 
5534  Oct. 
11%  Oct. 
83  Oct. 
27%  Oct. 
90%  Sept.  11 
463g  Jan.  3 
12     July  25 

123%  Aug.  8 
19%  Sept.  12 
37%  May  1 
19%  Sept.  29 
5579  Oct.     1 

10479  Oct.  1 
95  June  25 
64%  Jan.  9 
45  Oct.  12 
9838  Sept.  11 
92%  Oct.  1 
80     Jan.  10 

104%  Jan.  5 
978  Apr.  30 
ISHApr. 
1339  Jan. 
89%  Jan. 
13%  Jan.  27 
85%. Sept.    4 

111  Sept.  28 
2038  Oct.  26 
7678  Oct. 
45  Oct. 
30%  Oct. 
67  %  Oct. 
53%  Oct. 
19  Sept.  12 
11%  Sept.  la 
37%  Sept.  29 
23'4Sept.  13 
58=9  Sept.  19 
29%  Si'pt.  11 
04  Sept.  11 
2ti%  Sept.  11 
32  Oct.  1 
28%  Oct.  1 
5479  Sept.  8 
29%  Oct.  24 
86 '4  Oct.  24 
94%  July  25 
36%  Jan.  5 
7438  Oct.      5 

11678  July  19 
64%  Aug.    4 

105  Jan.  28 

114%  Jan.  23 
2634  Sept.  8 
25%  Aug.  3 
66%  Oct.  19 
16  Jan.  3 
30  May  1 
62  Oct.  5 


30 
5 
3 


15 

24 
1 
1 
5 


30=8  Apr. 
Mar. 


110%  113% '110%  113% 

"       ""        78        79 


I49I4I4914    143 
111 
79 


139     145 


•136 


148 
111% 

79 
145 


11 

9% 
23% 
22 

3259J 

48% 
87%' 


68%  N 
103     Jan. 
45     Mar. 
101%  July 
84%  Apr. 
23%  Apr. 
75     July 
4.253' 135 14  Apr. 
42,416    7038  Apr. 


SB's 

83% 
120 

77 
107% 

97 

40% 
106% 
175 

86% 


Feb.  17 
Sept.  4 
Aug.  28 
Oct.  6 
Aug.  a 
May  2 
Oct.  1 
Feb.  15 
Sept.  20 
Oct.     5 


23% 
3314 

4779 

8679 


49 

8339 


176  137 

36  106% 
307    67 
5  128 
I 
3,408 
1,700 


100 

2,8.'^6' 
171,! 
10  > 

2,170 


Apr.  12 
Mar.  22 
Jan.  4 
Jan.  19 


155     Oct.     4 

112     Sept.  22 

82%  Oct.  11 

143     June  23 


1,750 
600 
717 

6,385 

SOD 

330 

21,084 

36,194 

ijSosooo' 


61 79  Oct, 

21 

23 

Sept 

28 

179  Aug. 

31 

4%  June 

5 

47 

Julv 

27 

15 

Jan. 

4 

10 

Mar. 

22 

13%  Mar. 

26 

9 

Mar. 

19 

33 

Mar. 

31 

8%  Aug. 

16 

35 

Mir. 

27 

10 

Oct. 

25 

6%  Aug. 

13 

24%  Oct. 

24 

17 

Mar. 

32 

24%  Apr. 

2 

20 
25 
9 
24 
23 
18 


99%  Feb. 
57     Oct. 

4%  Jan. 

6%  Feb, 
58%  Oct. 
233  Oct.  __ 
17%  Sept  29 
44%  Oct,  17 
13%  Jan.  12 
41  July  17 
16%  Oct.  1 
48%  Oct.  1 
167eJan.  16 
11  Oct.  20 
27  Oct.  11 
30  Jan.  9 
3334  Oct,  24 


25     Mar.  21    50 
71%  June  37  100 


Oct  15 

Mar.    0 


'  Xhese  are  the  price*  bid  and  ashed;  no  sale  waa  made  at  the  Board.        t  Lower  price  is  ex-dlvidend.        ;  Prices  from  both  Exohaugea. 
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BDNUS-L\TBST  PUICE8   OP  ACTIVE  HONDS  AT  N.  1.  STOCK  EXCH.iNQB,  AND  BANUE  8IN0E  4AN.  1,  188» 


Saitroad  fond*. 


<7to«in0. 


Oct.  10  Oel.  2(1 


AU.  APau.— W.D.  luo.,6»,  1910  22 
Ouur.,4B,  1937 Si's 

OBD.Mouth.— l8tKUttr.,6B,  1008  100 
Sd,5n>1913 92 

OentrHlot  N.  J.— let,  78, 1890..  105i< 

Coubo1.7b,  1809 120    b. 

Convert.  7b,  1002 123    b 

Geiifinlinnrt.,  68,1987 105>« 

1*11.  A  W.B.,fon.7B,1909,a8'iH  llSHib. 

Aiii.  Dock  *  lD>l>.,!>B,  1921.  ..  108 
Oenttal  I'wiiU'— xoia  Ob,  1808..  115 

Ban  Juaciulii  Br.  Os.l'JOO 112''gl). 

l«iiit  ttriiiitOB.  18ao KCsli. 

Mori.  08,  litae 102    b. 

Chef.  A  O.— Pur.  ni.  tuiid  68,  '98  1 14    b. 

68,  Kol<l.  Ber.B,l!10b,re<)rg.oor.    78\ib. 

tit.c  ouii.,  4b,  lit8«,  rroi-K-ccr.    78i4 

68,  currtjiuy,  1918,  reorg.  oer.    81% 

Mort.  6e,  1911 Ill    b. 

Ches.  O.  *8o.  W.-5-6B,  1911 ...  105  b. 
Chle.Bur.  A  Nor.— iBt,  58, 1928.  97  8. 
Cblo.  Burl.  A  Q.— Con.  78, 1903.  132 

Delik'ntuni  ."iB,  1913  ...  104    b. 

Denver DlvlB., 4b,  1022 90%b. 

NebniskaKxt.  48, 1S>27 92:^ 

Cailc.  A  KiiBl.  Ul.-Coii.  Oa,  1934  HO"* 

Gen.  eousol.  iBt,  Ss,  1U37  ....  t.0% 
Cblc.  A  Ind.  Coal  K.,  l8t,  5s,  '36  103^4 
Ch.Mll.<k8t.P— lBt,I.AM.78,'97  114    b 

Consol.78,  1905 123i«b. 

let,Ho.Mln.l)iv.— 68,1910....  109     b. 

iBt,  Chi.  &  Pac.W.Ulv— 58,'21  103>ib. 

Wis.  *  Mlu.  U1v.-5b,1921....     Og'gb- 

Xerujinal  58, 1914 lOlisb. 

Chic.  &  N.  NV.— CouBol.  78, 1915  144^b. 

Go1(1,7b.  iy02 131i.jb. 

BluklnK  fund  68, 1929 117    b. 

BliikMigIu«(15a,1929 107%b. 

Sinking  fund  deb«nt.58,  1933  111 

26veardebeut.5a,  1909 lOS'sb. 

ExtiL6lon  48, 19126 94i« 

Chl.R.I.&Pac.— 6fl,conp.  1917.  13238b. 

Ext«u.  &  lOl.  5s,  1934 !06% 

Ch.Bt.P.,M.A  O.— COUBO|.68,'30  121%b. 

Oh.Bt.L.APltls.— lst,con.58,'32 

O.  C.  C.  &  Ind.— Cou8ol.7s,1914  130    b. 

Gen.  68, 1934 Ill 


32 

81>9 
10S\ 

91>sb, 
105    b 
121 
123 
105% 
116 
108 
ll&i«b. 
112',)b. 
lOO^b. 
102    b. 


Jfam0««tiie«  Jan.  1. 


Lotoat.         BighnU 


77  lab, 

78 '8 

32% 

114>a 

IO514 


132 
105 

91  b. 

9S 

118  b. 

101  11. 

103  b. 

115  b. 
123i«b. 

110  b. 


Col.  Coal  <fe  Iron— iBt,  6b,  1900.. 
Col.  H.  Vttl.  <S  Tol.— Con.  58,  '31 

Gen.  gold,  Ob,  1904 

Denver  &  Klo  Or.— l8t,78, 1900 

lBtcou.4B,  1930 

Den*  K.Gr.W.-lBt,68,19H. 

AsBei.ted 

Den.  60.  Pk.  &  Pac— Ist,  7s,  '06 
Det.MBC'.&  M.— Ld.gr.3isB,1911 
B.Ten.V.A  O.  Ry.— Con. ,5b,  '50 


103%b. 

i-0    b. 

smb. 
120    b. 

78 

77 

07 

75    b. 

34''8a. 
It3>4 


ICO 

100  b. 
145  b. 
131»sb. 


Ellz.  Lei.  A  B.  Haudy— 6b,  1902.1 101    a. 

Brie-  Ist.  consol.  gold,  78,  1920ll35i3 

-     ■    '"  113    b. 

115    b. 

101    b. 

92% 


Long  Dock,  7b,  1893 
Con.  6b,1935 

H.Y.L.E.AW— 2dcon.6B,  1909 
rtW.  ADeuv.C.-lBt,  68, 1921 
QaLBar.  A  San.  Ant.— let,  68,  '10 

2d  M..  78, 1905 

West.  Division- l8t,68, 1931. 
Gr'nB.W.ASt.P.- 2dlnc.8B,1911 
Gull  Col.&San.Fe- l8t,78, 1909 

Gold,  6b,  19-23 

EenderBon  Br.Co.— let.  6b,  1931 
H.  &  Tex.  C— iBt  M.  L.  78 

Ist,  West.  D.,  78,1891 

l8t,WacoAN.78,1903 

2d,  ooneol.  M.  L.  8b,  1912 

Gen.  uiort.  68,  1921,  tr.  reo... 
Ind.BL  AW.- iBt, pre!., 78, 1900 

Ist,  5-68, 1909,  tr.  reo 

2d,  5-6B,  1909,  tr.  rec 

EaBt.  Dlv.— Ob,  1921,  tr.  reo.. 

Income,  Ob,  1921,  tr.  reo 

Int.  A  Gt. Nor.— let,  0B,gold,'19 

Conpon.Os,  1909 

Kent.  Ccntr.— Gold  48,1987.... 
KnozT.  A  O.— iBt,  Os,  gold,  1925 
It.  Erie  A  W.— Ist  «.,  Ss,  1937  .. 
takes  li.—Con.couji).,l8t,7B,1900 

Con.  coup.,  2d,  '78, 1903 


Long  Island— 1st.  78, 1898 

l8t,  consol. ,.'18,  1931 

Lon.  A  Nash.- Consol.,  7b,  1898 

K.  O.  A  Mobile— iBt,  Ob,  1930. 
2d,  Os,  1930 

E.  11.  A  N.— Ist,  Os,  1919 

General, 68, 1930 

Trust  Bonds.  6b,  1922  

10-40,  Os,  1924 

50-yc;ir58,  1937 

Lon.  N.  A.  A  Cl).-l8t.  6b,  1910. 

OouBol.,  gold,  68, 1916 

Mem.  A  Cb'lston- 6B,gold,  1024 
Metro.  Elevated.— iBt,  68, 1008. 

2d,  6s,  1899 

Mich.  Central— iBt,  con.,  78,  '02 

Consol.  5s,  1902 

MIsB'rl  Pac— iBt,  cons.,  68,1920 

8d,  78, 1906 

Pac.  of  Mo.— 2d  M.,  78,  1891 


03  lab. 

31 
118    b. 

00 
108  lib. 
12313b. 
123    b. 
105isb. 


107^b, 
llli«b 
lU5%b, 

941a 
132    b 
10658 
122 

131  "b. 
Ill  b. 
104    b. 

80iab. 

85i£a. 
1201a 

77ifl 

75  b. 
66    b. 

76  b. 
35    a. 

104  b. 
lOOisb. 
136  b. 
11  Slab. 
110  b. 
101  b. 
91% 
100    b. 


70    b. 
118    b. 

94    b. 

72iab. 

94    b. 

24>4a. 
1031a 

65    b. 

7114 
lOl^^a 
106    b. 
1271a 
126 

12iiab. 
112i«b. 
1163ib. 
115    0. 

99  lab. 
114    b 
llS^i 
109 

108%b. 
100  b. 
1141a 

9414 
113  b. 
11412b. 
108  b. 
13  Slab. 
Ill  lab. 
113  b. 
118  b. 
106  lea. 


30  b. 
118    b. 

80%». 
108i»b. 
12308b. 
123'8b. 
lU5iab. 


19  Apr. 

80  Jan. 
104%  Aug. 

80 14  Mar. 
104  Aug. 
111>1  Jan. 
115  Jan. 

98  Jan. 
1121a  Apr. 
lOliiJan. 
1131s  Jan. 
113>aApr. 

100  Apr. 

101  >s  Apr. 
IO514  Feb. 

6214  Mar. 

62  Apr. 
16°g  Apr. 
00 19  Jan. 

103<4  Mar. 

97  Oct. 

1291a  Jan. 

103  Sept. 
901a  Sept. 
91  Sept. 

113  Jan. 
91>aMay 
96  Apr. 

113%  Oct. 

123  Oct. 

10713  Sept. 

101  la  Jan. 
981-jScpt. 

100  Jan. 

1391a  Jan. 

12c  June 

118  Oct. 

106  Apr. 

107  May. 

104  May. 
911a  Mar. 

130  July 
104  Mar. 
119i3Jau. 
95  Oct. 
123  Jan. 
10713  Jan. 
100  Jan. 

63  Mar. 
03  Mar. 

1181a  May 
75  Mar, 


71 
00 
71 
34 


Jan. 
Mar. 
Aug. 
May 


95%  Jan 

96  Mar. 
1321b  Mar. 
Ill  Jan. 
115  Apr. 

9218  June 

77%  Apr. 
101  la  Feb. 

98  Apr. 

90  Mar. 

25  Apr. 
117  Oct. 

S9%  Oct. 
1071s  Mar. 
Ill   Mar. 


70  b. 

118  b. 

94  b. 

08 

94''8b. 

2314a. 
10313b. 

65  b. 

73I4 
103 
106  b. 
127% 
125i»b. 
123 


112 

105 

102 

65 

110 

80 

05 

80 

15 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 


117  b. 
115  b. 

9913 
114  b. 
llSHa. 
109  b. 
10314b. 
too  b. 
llSiab. 

94 '4 
105% 
114>a 
108 
132  b. 


113 
116    b. 


981s  May. 
61  Apr. 
09  Jan. 
89>s  Jan. 
101  Is  Jan. 

125  Feb. 
1221a  Jan. 
11913  May. 
Ill  Jan. 
lie  Oct. 
10816  Jan. 

90i3Jan. 

114  Feb. 
109%  Jan. 
100%  Mar. 

101  June 
9913  Mar. 

107i4Apr. 

87%  Apr. 

100     Jan. 

10818  Mar. 

102  Jan. 

126  May. 
1071a  May. 
107     Mar. 

115  Jan. 
104     Jan 


27i9Jan. 

84  May 
108%  June 

90''8  Alllf. 
1081s  Jan. 
121  Oct. 
1231a  Apr. 
100^  June 

110  Aug. 
109  Juno 
U6I3  Juuo 
110>4  July 
103%  Jan. 
IO6I4  Sept. 
114i4Feli. 

80%  Sept. 

801a  Sept. 

3413  0(it. 
114 '.J  Oct. 
,1101a  July 

103  Jan. 
134  June 
10713  Feb. 

95     Jan. 

97  Jan. 
119  Sept. 
101   Oct. 
103>s  Oct. 

119  Apr. 
128  May 

114  Feb. 

107  Aug. 

104  May 

103  Juno 
14414  July 
I32I3  May 
121     Feb. 

111  Feb. 
11218  Sept. 
IOOI3  Apr. 

98  Aug. 
134     June 

108  May 
12313  May 
100 Is  Jan. 
131     July 

113  May 
100     May 

84I3  Aug. 
S7  Sept. 
121 14  Mar. 
7913  Jan. 
83     Aug. 

76  Aug. 
81  Apr. 
43  Jan. 

105  Oct. 

104  Jan. 
1381s  Aug. 

115  Apr. 

120  Aug. 
102 1«  Oct. 

93%  Sept. 
100 la  May 
100     July 

9413  Oct. 

42%  July 
122i4May. 

08  Sept. 
IIOI3  June 
123  Sept. 
12313  Oct. 

114  Feb. 
IO8I3  Jan, 

7213  Sept. 
1121s  Jan. 

95  Oct. 

7413  Sept. 

95i4  0ct. 

25  Sept. 
lllisJan. 

77  Jan. 
75     Jan. 

104  Oct. 
110  May. 
I2«i3  June 
12014  May 
123     Oct. 

115  Juno 
123     Feb. 

116  Oct. 
100  May 
1161a  July 
115  May 
110%  May 
104  Feb. 
102%  Apr. 
115     Juno 

97  Aug. 
105%  Oct. 

117  May 

109  Oct. 
132 13  Oct. 

112  Oct. 
113>s  Jan. 
1 20  Oct. 
108     May 


BaUroad  Bondt. 


110    b.  120 
lOS    b.  108  lab.  1 
107 14b.  1 107 '4I 


US    b. 

smb. 

58>« 
01>a 


HII.  Lk.Bh.  A  W.-lRt,6a,  1021. 
Mliw.  A  Nor.-M.  L.,  r,M.  1010.. 

ExtcuBlon.  1»I,68,  1913 

Klnn.  AHt.  L.— lat,  7r,  1027.... 
Mo.  K.ATez.— <;on.,  Os,  1B20... 

Consul.,  5b,  1020 

Oonsnl.,  78. 1904-5-6 

Mobile  A  Ohio— New,  fls,  1027  .. 

General  mort.  48,  1038 

Mutual  Uu.  Tele.— 8,  f.,  0«,  1011 
N»«h.  Ch.  A  Bt.  L.— Ist.  78, 1918 
H.T.  Central— Extend.,  Sb,  1893 

N.y.C.  AH.-lBt,  on.,  7s,  1903 
Debenture,  58, 1904 

N.Y.AIlar.— l8t,  78, 1900 

tI.Y.Chlo.A8t.L.— lst,48, 1937.. 
N.Y.  Elevated— iBt,  7s,  1906.... 
N.  Y.  Lack.  A  W.— Ist,  6e,  1921. 

Ounstruetlon,  5b,  1923 

N.  Y.  A  Nor.— Ist,  5b,  1927 

N.  Y.  Ont.  A  W.— Ist.  68. 1914.. 
N.Y.Hufl.AW.— letref.,58, 1937. 

Midland  of  N.  J.— Ist,  68. 1910 
Norfolk  ik  West.  ■  Gen.,  6r,  1931 
North. Paclllo-lBt.ooun., 6s,  '21 

Gen'l.  2d,  coup.,  1933 

Gcn'l  ;)d,  coup.  Os.  1937 

N.  Pac.'l'er.Co.— Ist,  68, 1933... 
Ohio  A  Ml»8.— Consol.,  78, 1898. 

2d,  oon80l.,7B,  1911 

OhioSouthem— Ist, 68, 1921. .. 

2d,luo.,6B,  1921 

Omaha  A  St.  L.— iBt,  48, 1037.. 
Oregon  Fuipr.  Co.— Ist,  Os,  1910 
Ore.  K.  ANav.Co.- iBt,  68, 1900 

Consul.,  58,1925 |103    a.;,104    b, 

Oregon  A  Transoon.- 6b,  1 022 ..  1 02 Seb.  1 03 
Peo.Deo.A  Evans.- Ist,  68.'20.  109%b.  114 


95 

62 14 

5H%b. 

9-2 
113    b. 

49  %b. 

971s 
12!>  b. 
100  >ab. 
135  b. 
llOkb. 
133% 

01 
1  lOTgb. 
131  b. 
Ill  b. 
107  b. 
110    b. 

04!'8b. 
1126Bb. 
120 
116% 
110    a. 

98% 
105%  a. 
117  %b. 
117% 
104    b. 

46 

7314b. 
100 


121%  Anr. 
Ill  M  rr. 
:o->,Kjb. 
II'       J«o. 

~'  U  lao. 

'  *H  \a(. 
1  e>a  lao. 
1 1 0     Jan. 


Ang 
Juir 
Jun« 

»vt. 


Mcpr. 


Ill       jiine 
57  ■«  Juno 
50>a  .Mar.  1 
_     ,   00     Mar. 
114    b.  108>3  Ji>ii. 
40    b.;  38     June     CO 
9714        8l>sJan.      00 
12913b.  128%  Jan.    \ai 
lOOiab.  1(13      .Mi.v.  107 
135i»b.il82%.I     ■ 

I10"9       10  <  Is  A 

133%b.Il27's  ^ 

91  "4        8014  Jan.       11:,   , 

no's     114     Mar.  :ilNis  Jane 

130    b.U27     Jan.  !l33     Juno 

lllisb.il07'8J»n     112     July 

102% Jan.  |108>t8eut 

100     Jan.  1118     Sept. 

00     Mar.  I  95 14  Ang. 

100     Apr.  ,11518  8ept> 

1121s  Jan.    120isADir. 

,     llSisJan.  IllO>«jDiia 

100  %a.  102     Jan.  11133gSept. 

98%        89     June  1 101     Bept, 

lli5%b.    99%  Jan.  |l06     BepU 

117i3b.'ll4i3Jan.  illO     Jana 

119    b.  116     Apr.  111914  Oct. 


lloia 
04<>ab. 
112%b. 
121    a. 
11014 


10514 
46% 

73^8 
10513 


lioieb.  iiO%b. 


Evanev.  Viy — Ist,  68, 1020. 

2d  mort.,  5s,  1927 

Phil.  A  Read.— Gen.  48, 10.58. 

iBt  pref.  tncouio  Ss,  1958... 

2d  pref.  Income  58, 1958 

3d  pref.  Income  5s,  19.i8.... 
Bloh  A  All.— iBt,  78, 1920.  tr.  rec 
Blohm.  A  Dan.— Cons., 68, 1915 

Consol.  gold  58,  1936... 
Rich. A  W.Pt.Ter.-Trust  C8..'97 
Koch.  A  Pitta.— Ist,  68, 1921 

Consol.,  6a,  1922 

Borne  W.  A  Ogd.— Ist,  7s,  1891. 

Consul.,  extend.,  58,  1922 

St  Jo.  AOd.Isl.- lBt,68, 1925  . 

2d, Income,  5b,  1925 

Bt.L.  AJt.A  T.U.— iBt,  7s,  1894 

2d,  M.,  pref.,  78, 1894 

2d.,  M., Inc.,  78.  1894 , 

DlvldendbdB,  68, 1894 , 

St.  L.  Ark.  A  Tex.— Ist,  6b,  1936 

2d,  Os,  1936 

St.  L.  A  Ir.  Mt.— iBt,  78, 1802. . 

2d  mort.,  7b,  1897 

Cairo  A  Fulton-lst,  7b,  1891 

Gen.  By.  A  land  gr.,  5b,  1931 
Bt.  L.  A  San  Fr.-  Os.,  01.  A,1906 

6s,  Class  B,  1900 

6s,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Gen'l  mort.,  5b,  1931 

St.  Paul  M.  A  M.— 1st,  7s,  1900 

2d,  6b,  1909 

1st  cons.,  68,  1033 

Do        reduced  to  4 138 . . 

Montana  Ext.  1st,  4.s,  1937... 
Shenandoah  Val.— iBt,  7b,  1909. 

Gen'l  mort.,  6b,  1921 

80.  Carolina— Ist.  68, 1620 

2d,  68, 1931 

Inc.,  68.  1931 

So.  PacCal.— Ist,  68, 1905-12.. 
80.  Pac,  N.  M.— iBt,  68, 1011.  .. 
Tex.  A  Pac— Ist,  gold,  5s.  .2000 

2d,  gold.  Inc..  5s,  2000 

Tol.  A. A.  A  N.  M.— lBt,68, 1924. 
Tol.A.A.  A  Or.Tr.— l8t,  Ob,  1921 
Tol.  A  Ohio  Cent.— Ist,  5s,  1935 
Tol.St.L.&  Kun.  C— Ist.Os,  1910 
Union  Pacitlc-l8t,  Oa,  1899.... 

Land  grant,  78,1887-9 

Sinking  fund,  88.1893... 


104 

77 

8808 

9018 

7714 

06 

62 
115% 

88 

90 13 


114    b. 
109 'sb. 
105 
107    b. 

49    b. 
113 
108 
105 'sb 

42    a. 

99i8b. 

38 
108 
110    b. 
104  lab. 

8713 
117iib. 
118 
11713 


105  isb. 

77    a. 

88% 

90 

76% 

65 

68%b. 
11514b. 

87>4 

9314 


11413b. 
110    b. 
104 13 
107 '4b. 
49    b. 


Jan.  '103 
Jan.  1114 


9913  Jan 

20     Mar. 

70     Mar. 

0414  Jan. 
108%  Vt\>. 

0i>i4  Jan. 

03      - 
106 
102     Mar.  1107 

60     May 

88%  Oct. 

85 14  Aug. 

691s  Aug 

59 >3  Aug. 

51  Apr. 
Jan. 
Apr. 
Apr. 


106>sMa7 
I  50  Cot; 
76  Jan. 
[lOO'sOct. 
1 113  May 
104     ■' 


May 

O-X. 

Oct. 

Mar 

77«4  0ct. 

6  9 14  July 
90%  Oct. 
7711001. 

07  Is  Sept. 
62  Is  Oct. 

110    Jane 

90%  Sept. 

99i3  0eL 

Mar.  ;  118     Feb. 

Jan.    1 17%  May 

Jan.  |llu%May 

loo's  Apr.  U08i4Jun» 

98     Jan.    10713  Oct 


100 

80 

85 

110 

113 

107 


40 


b.llU    a.lll2 
b.  108    b.,108 


105 

40    b. 

07 

36 
IO8I4 
109    b. 
104  %b. 


103 
35 
07 
35 


Mar  ,   52     Aug. 

July    114%  Hay 

•"  ■      110%  Jan. 

108      Oct. 

42%  Aug. 

104%  FeU 

4His  Jan. 


Feb. 

Jan. 

Apr. 

Oct 

Oct 


llOOisMur.  1111s  Jan. 
Ui5  June  i  112  Jan. 
102%  July  j  1051s  Jan. 


851s       80     Apr.  02 is  Jan. 

II708     113%Jan.  110     Joly 

1171     115%Jan.  llOisJune- 

117    b.  114     Jan.  Ill9%jaly 

1II4    b.  1121s Jan.  118     June- 

lOlisb.  l01>sb.il00%Jan.  lOSisJune 

115    a.lllS    b.;112     Jan.  1119     Oct 


117i8b. 
118    b. 

O708b. 

87 


35 
10013b. 

7713  b. 

15  b. 
112  b. 
107 

94 

41% 
10214b. 
100    b. 
100 


117isb. 

97    b. 

87% 

00    b. 

33    b. 
100  isb. 


18 
112    b. 
b.  10?    b. 

03% 

40% 
102    b. 
108 
101    b. 

05 


116     Apr.  ,120%  Sept. 
114     Mur.   120     June 
06%  Apr.      081s  Jane 
~~     Mar.     87;'i  Oct. 
Jan.      05     Apr. 
Apr.      36%  Jan. 
Jau.    10618  Ans. 
Jan.      87     May 
Apr.      18%  Jan. 
111%  Apr.    lie     Mar. 
105%  Jau.    108%  Mar. 
02     May      95%  Ang. 
38%  June  I  45     Aug;. 
86     Jan.    104     May 
Jau.  ll07>sMay 
Jan.  1101     June 
June !  95     Oct 
Jan.    11713  June 


80 
90 
29 
07 
60 
13 


101 
03 
01 


04 

llOOsb.  li0%b.'114 

10O%b.  U)0%b.  lOOia  Apr.  lomMsr. 

119    b.'119>4b.  113%  Apr.  121%  .'day 

Kan.  Pacific- l8t,68, 1895....  110%b.  lli.isb.  109%  Feb.  ll'.iis  Jan. 

lBt,68,lM96 lllHb.illliab.  109%  Feb.  112     May 


Denver  Div.— OB,  1899.. . 

Ist  consol,  08,  1910 

Oregon  8h.  Line  -Ist,  68,  '22.. 
Virginia  .Mid.— Gen.  m.,5s,  1036 
Wab.  8t.L.  A  Pac.  -  Gen.,  6s,  '20 

Chicago  Divison— 58, 1910 

Wabash- Mortgage,  7s,  1000 . . 
XoL  A  Wab.— let,  ext..  78,  '00 

l8t,  Bt.  L.  Div..  7b,  1889 

2d,  extended,  7s,  1893 

Con.,  oonv.,  78,1907 

Oreat  West— Ist,  78, 1888.... 

2d,  7s,  1893 

West  Shore— Guar.,  48 

Wheel.  A  Lake  £.— Ist,  58, 1026 


115    b.:il5'»b. 
lliogb.  112% 


10008 
85 
40    b. 


113    b. 


00    b. 

88  b. 
113    b. 

90  b 
10i>s 


110    b. 

84% 

40    b. 


UOiab. 
Ill 
92    b. 


tu 

02    b. 
103% 


I01%b.llu2    b. 


112%  May  1 116  Apr. 
101%  Jan.  '112%  Oot. 
100     Feb.    110     Oct. 


78 
37 
03 
84 
107 


Jan. 
Apr. 
Jan.  I 
Feb. 


bS  Oot 
47  Jan. 
98%  Feb. 


90 


Apr.  1112 


107%  Apr.  illl 


rac.  01  nio.— v:a  ji.,  v8,  iMui.  lucea.! lU't     Jan.    lua     Jiay      vvueei.  «  i^aae  i:..- tsi,  ob,  taao  wijito.n.a 

Note— The  letter  "b"  Indicates  price  frui,  and  "a"  prloeiu/ced;  all  other  prloes  ami  coo  range  are  (rom  aotoalaalas, 

STATU    B9NDS. 


85  Apr. 
83  Jan. 
lUSis  Apr. 
85  Mar. 
OOTs  Jan. 
»4%Jan. 


»5 
00 


Jan. 

Aug. 
July 
Oct 
Jan. 


113%  Oct. 

0.<     Oct. 

1040k  Jon» 

102%  Oct. 


SECURITIES. 


I  Bid. 


I. 


Alabama    Class  A  3  to  5 1906 

Class  B,  58 1006 

Class  C,  4b, 1006 

68,  10  20 1000 

Arkansas— 6b,  funded. .1899-1900 
7s,  Little RockA  Fort  Smith,  Ibs. 
7s,  Memphis  A  Little  Rock,  Iss.. 
78,  Arkansas  Ceutial  BB 

Beorgla— 7e,  gold 1800 

Lonliiana— 7b,  eons 1014 

Btaniped,  4a 

■'.•>.lt.ft.,    -7.,  IftOO 


Ask. 


105 

112 

1021a 

105 

12 


100 
100  ijj 
102 

7 

8 

8 

5 
103% 

108    I 

01       01% 
105     I 


10 


8ECUBITIE8. 


Missouri— 68 due  1880  or  1890 

Asylum  or  University,  due  1802 
Funding 1804-1805 

New  York— 68,  loan 1802 

6s,  loan .•.1803 

North  Carolina— 68,  old JAJ 

Fundlilgact 1000 

New  bonds,  J.  A  J....  1802-1808 

Chatham  BB 

Special  tax.  Class  1 

ConBolidated  4b 1010 

««  ..1919 


Bid. 

Ask. 

102 

104 

107 

107 

108 

35 

10 

20 

6  II 

8% 

12 

92 

03% 

121  1 

BECUBITIKB. 


Bhode  Island— es,  ooa.. 1803-1894 

South  OaroUna— 68,  non-fund.  1880 
Brown  consolidated  6s 1893: 

Tennessee-as,  old 1802-1898 

Compromise.  S-4-&-6a 1913 

Mew  setUement-6« 1913 

68 1913 

3s 1013 

yirglnia— 6s,old , 

6s,  coni'alidated  bonds , 

6s,  <  onsolidated,  2d  series 

Oft.  deferred,  trust  ree , . ..  


Bid. 


Ask. 


107 
3 
104% 

61 

71 
104  >• 

"60% 
48 
70 
ftO 

8% 


■*85 

106 


100 
70 


494 
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BONDS- STOCK  EXCHA>GE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECURITIES. 


Bid.     Ask. 


Railroad  Bonds. 

(Slock  ErrJiange  Pricet.) 
iMb.  Tod.  A  San.  Fe— 41*8...  1920 

Slnktn^tiiiirt.es 1911 

Collateral  Trust,  58 .1937 

Chic.  S.  Fe&Cal.-lst  g..  5s. 1937 

Beeco  Creek- 1st  gold,  48 1936 

Bait.  4  Onlo-lst68,  Park B  ..1919 

A8,  gold 192.^ 

Con8.  moTt..  gold,  58 1 988 

Boat.  B. Tun.  A  W.— Deb.  5b... 1913 
Brooklyn  Elev.-lst,  G.,  6»...1924 

2d.  3-.=S8 1915 

Brunswick  <t  West.— let,  (r.,4s.l938 
Burl.  Ce.  Eap.  A  No.— let.  5s  1906 

Consol.  A  col.  tr.  58 1934 

Minn.  A  St.  L.-lBt  7s,  gu  .  1927 
Iowa  C.  A  West.-  Ist  78...  1909 
Oed.  Eap.  L  F.  A  N.,  1st  68.1920 

lBt5e 1921 

Central  fowa— Ist,  78,  Tr.  Recl899 

Ea«t'n  Dlv.,  1st.  6s 1912 

nUnols  Division— l8t 68 1912 

Cons,  gold  bonds,  68 1924 

Cent.  RE.  A  Bank.-  Col.  g..5s.l937 
Olies.  A  O.— 68,  gold,  ser.  A. .  .1908 

Coupons  off. 1908 

•Ches.  O.  A  80.  West.— 2d  6s.  .1911 

I  hlcago  A  Alton— 1st.  78 1893 

Sinking  fund,  6s 1903 

louis.  A  Mo.  BlTer— I8t7e..l900 

2d7» 1900 

St.  L.  Jacks.A  Chic— 1st,  7a.  1894 

Ist,  guar.  (564).  78 1894 

2d  mortg.  (360).  76 1898 

2d,  guar.  (188),  7s 1898 

Miss.  R.  Bridge— l8t,  s.f.  68.1912 

■CMo.  Burling.  A  Q.— ^s,  s.  f.  ..1901 

lowaDlT.-  Sink,  fund,  68.  1919 

Sinking  fond,  48 1919 

Plain,  4s      1921 

Chic.  Burl.  A  No.- Deb.  68....1896 
Chic.  Rock  Isl.  A  Pac— 
iJeeMoineeAFt.  D.— l8t,48.1905 

l8t,2iss 1905 

Extension,  48  ..    , .1905 

Keok,  A  DesM.- Ist,  5S....1923 
Cent,  of  N,  J.-Conv.  deb.  68.1918 
Chic.  M.A  81.P.— Ist,  88,  P.  D.1898 

2d,  7  3-IOb,  p.  D 1898 

,    l»t,  7b,  $  g.,  R.  D 1902 

Ist,  La  CrosBe  Division,  7s.  .1893 

iBt,  I.  AD.,  78 1899 

let,  C.AM.,  78 1903 

l«t,  78, 1.  A  D.  Ext 1908 

iBt,  S.  W.  Dlv.,  68 1909 

Ist,  68,  La  C.  A  Dav 1919 

let,  H.  A  D.,  78 1910 

let, H.  AD., 58 1910 

raiicago  A  Paclflo  Div.,  6s..  1910 
Chic.  A  Mo.  Eiv.  Div.,  58  ...1926 

,      Mineral  Point  Div.,  58 1910 

C.  A  L.  Sup.  Div.,  5s 1921 

Fargo  A  South.,  68,  Assu  ..  .1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  A  ii,t.  South.,  5b 1916 

Chicago  A  Noi-thwesiem- 

Escanaba  A  L.  8.- let,  68. ..1901 

DesM.  A  Minn.-lst,  78 1907 

Iowa  Midland- Ist,  78 1900 

Peninsula— let,  conv., 7e...  1898 
Chic.  A  Milwaukee— let,  7e  1898 

Win.  A  St.  P.- 2d,  78 1907 

MU.  AMad.— Ist,  6s 1906 

Ott.  C.  F.  A  St.  P.-lst,  58. .1909 

Northern  Ill.-let,  5 1910 

CI.  Col.  On.  A  Ind.— 1st,  7e.  B.f.'99 

Consol.  sink.  fd,,78 1914 

Chic.  St.  Paul  M.  A  O.— 
Chic.  S.  P.  A  Minn.-lst,  68.1918 

Ho.  Wlsconsln^lst,  6e 1930 

St.  Paul  A  8.  C— 1st,  68  ....1919 
raic.  A  E,  111.— let,  s.  f..  cur.. 1907 
Chlc.St.  F.AKan,  C.-58....  19;:b 

<31uo.  A  W.  Ind.-lBi,  e.f.,  68..  1919 

^JS*"!*^!  ""iortgage,  6 1 932 

railo.  A  St.  Louii~lst,  6s 1915 

On.  I.St  U4  Chlc.-l8t,g„48 .1936 
ran.  Jack.  AMac.-lBt.g.,58... 1936 
Cleveland  A  Canton— ist,  5B..1917 

Col.  A  Green.- let,  66 1916 

2d,  6e 'l926 

Col.  A  Cin.  Midland— letVee?!  1914 
Cffiurd'Alene.  let,  6e,  gold...l91t. 
Bel.  Lack.  A  West.- Conv.  7s.  1892 

Mortgage,  7s 1907 

Syra^Bing.  AN. Y.-lst, 78.1906 

morrlB  A  Eeeex— let.Ve 1914 

I**.'* -- 1891 

Bonds,  78 „...         1900 

7e  of  1871 ;:.1901 

-.    12*>  «<";- guar,,  7b 1915 

a>eL  A  Hud.  Canal— let,  78.. .1891 

Ut,  ext.,  7e igsi 

Coupon,  7s, ..........        1894 

P^Dlv„cour.,79 1917 

Albany  A  Susc.— I8t,gu.,7e.l9u6 

l9t,  eons.,  guar.,  6s 19O6 

RenB.  A  Bar.— 1st.  coui>.,7b.1921 
Denv.  A  E.  G.— Imp.  g.  Ss ls;28 

i?"}"  ft^i  y-  *  ^^l"-  A*'>  6....  1913 
.Buluth  A  Iron  Bai  ge— 1st,  5s  1!<37 

Dul.  80.  8h.  A  Atl.-  5s 1937 

fi- Tenn.  Va.  A  Ga.— let,  7e...l900 
Divisional  6b .      1930 

M\n"  ?^l;' K""' 5" 1*37 

Mobile  A  Bum.— Itt,  g.,  58  l(-3i 
E-Oi  V*  .01  Ala.— i(,t,couo.oo,K.,i9-J« 
Klto.C.  AN.-8.f.,aeb.,6e.  ..1921 

leiii,ortg.,eB... 19:^0 

Bne— let,  extended,  7b 1897 

2d,  exitnaea,  6b 1919 

3d,  extended,  4'ge 19143 


94 

lOS 

91 


82 
120 
107 


106»a 
85 


83>« 
66 


50 
IO214  lOJ! 


98 


P2ia 
104 

85 


98% 
108 
90 


931s 

85 
101  ig 
101  >« 


SECURITIES. 


84'e 


114 
il2''8 

12438 

122 

119 

lib's 

113>s 

115 

115 

106 


951a 


83 


S3 
103 
•106 
123 
1171a 
124 
nil* 
118 
1^3 
1211* 
IIII3 
1(1 
120 

998b 
117 

991» 


IIOI4 

1221a 
'lo2 
125 
121.SI, 
132ie 
110 
116 
106 
1201a 
1U4 

126 


12358 

II9J4 

'95'" 
*110 
•116 


'   94 
'   95 

93% 
102 

80 
■   90 


116 


122 

lUis 

1141s 


108 
107 


91 


55 

86 

I06I4 


126 


113 


I12I2 


loOis 


12018 


138 


127 


125 
l^Oij 

ibo" 


120 


93 


111 
lt9 
I3414  . 
144iail45 
107^8|108i8 
122'i,  125 
'1^418  127 
142141144 
IO8I4 
'1071a 

lUia 

139 

13iia 

121 

144 


lC6ia 

■■94 

122 
108 
*  94 
93  "8 


120 


109 


114% 


134 

123 


88 

107 

92 


Erie— (Continued) 

«th,  extended,  .^s 1920 

5th,  extended,  4s 1928 

let.  cons.,  fd.  coup...  78 1920 

Reorg.,  1st  lien,  6s 1908 

B.  N.  Y.  A  E.-lst,  78 1916 

N.  Y.  L.  E.  A  W.— Col,  tr.,  681922 

Funded  coup.,  5s 1969 

Buff,  A  S.  W.— Mortg.  68.  ...1908 

Evan.  A  T.  H.-lst,  cons.,  6e.l921 

Mt.  'Vemon— let,  68 1923 

Evans.  A  Indian.- l8t,eon8...1926 
Eureka  Springs  R'y,  let,  68.  K.1933 
Fl't  A  P.  Marq,- Mortg..  6e...l920 
Grand  Rap.  A  Ind.— Gen.  !>e..l924 
Green  B.  W.  A  St.  P.-lst,  6b  1911 

Han.  A  St.  Jos.— Cons..  6h 1911 

Housatonic— Cons,  gold  5b  .1937 
Houston  A  Tex.  Cent  Istml.  tree 

West  Dlv.  78,  tr,  reo 

2d  m,  88  M.  1,  tr.  reo 

HouB.  E.  A  W.  Tex— l8t.  7e...l898 
Illinois  Central— Ist,  g.,  4e.  .1951 

Jet.  ifold,  3is8 196! 

Gold  48 1952 

Spnngf,  Dlv.— Coup., ..68,  .  1898 
Middle  Div.-Reg.,  68 1921 

C.  St.  L.  A  N.  O.— Ten. l,,7e  1897 

let,  consol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon .1961 

Dab.  A  8.  C— 2d  Div.,  7s  ...1894 

Ced.  Palls  A  Minn.-let,  7b. 1907 

Ind.  Bloom.  &  Western 

Ohio  Ind,  A  W,— Ist,  pf,,  5p,1938 

Ist,  5e l!'38 

2d,  5e 1938 

Ind.  D.  A  Spr.— let,  7s,  ex.cp.  1906 

Ind.  Dec.  A  West,— M,  58 1947 

2d  M.inp.  5e 1948 

Kan.  City A0inaha—lstg..">8. 1927 
Kan.C.Wyan.AN.W.— Ist,8e.l938 
Lake  Shore  A  Mich,  80,—  ' 

Cleve.  P.  A  A.— 78 1892 

Buft'.  A  Er.— New  bonds,  7e.l898 
Kal.  A  W.  Pigeon- let,  7b.  . .  1890 

Det.  M.  AT.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Coneol.,  reg.,  let,  7b 1900 

Consol.,  reg,,  2d,  7s 1903 

Mahon'g.  Coal  RR.— Ist,  58.1934 
Long  Island— General,  48  1938 
N.  V,  AR'wayB.— Ist, g, 58.192 
N,  Y.  A  M,  Beach— iBi,  7e..l897 
N.  Y.  B,  A  M,  B.-  let,  g.,  .68. 1 935 
Loulev.  A  Nash.— Cec.Br.— 78. 1907 

Peneacola  Div,— 6e 1920 

St.  Louis  Div.-lst,  68 1921 

2d.  3s 1980 

Naehv,  A  Decatui^-lst,  78. .1900 

S,  A  N,  Ala.— S.  f.,  68 1910 

Pens.  A  At,— let,  66,  gold..  1921 

Collateral  truet,   58 .In31 

Lou,  N.  O.  ATex,— l8t,48 1934 

2d  mort.,  58 1934 

Manitoba  8,  W.  Col.— G.  68.  ..1931, 
Mexican  Cent.— New,  ass. ,4e. 1911 

Michigan  Cent.— 6e 1909 

Coupon,  68 1931 

Jack.  Lan,  A  Sag,— 68 1891 

Milw.US.AW.-  ConT.deb.,58. 1907 

Michigan  Di».— Ist,  68 1924 

Ashland  Div,— let,  6e ]92,^ 

Minu,A8t,L,— I'aEx.— let,7B  1909 

2d  mortg,,  7e 1891 

Southwest  Ext,— 1st,  78 1910 

PaciHo  Ext,— let,  6s 1921 

Impr.  A  equipment  68 1922 

Minn.  A  Pac— iBt  mortg.  6b.  .1936 
Minn.  S.Ste.M.AAtl.- I8t,6s..l926 

Mo.  K.  A  T.— Cone.,2d,  ino 1911 

H.  A  Cent.  Mo.— Ist,  78 1890 

Mobile  A  Ohio— Col.  tr.,  68  ...1892 

Ist  Extension  68... 11-27 

St.  L.  ACalro-48,  suar 1931 

Morgan'eLa.  AT.-l8t,6s 1920 

1st  7e   .  1918 

Nash!  Chat.'A  St.'  L.— ddi'Ss' !  1901 

Consol.  gold,  5s 1928 

N.J. June. — Guar,  1st,  48 1986 

«.  Y.  P.  A  O,— Prior  lien,  6e .  1895 
N.  Y,  A  Northern,- 2d,  4b.. ..1927 
N.  Y.  A  New  Eng.— let,  78.. -.1906 

Ist,  68 1905 

N.Y.  Susq.A  West.- Deb.  6b.  . .  18»7 

2d,  41SS 1937 

N.  Y.  N.  H.  A  H,— 1st,  reg.  48.1903 
N.Y.  Tex.  A  Mex,— Ist,  48  ...1912 

Northern  Pac,  -  Dividend  eorlp 

Dividend  extended 

Jamee  River  Val.— let,  68.  .1936 

Spokane  A  Pal.— Ist,  6e 1936 

St.  Paul  A  N,  P.— Gen.,  6s..  1923 
Helena  A  Red  M'n—let,g.,68.1937 
Dul.  A  Manitoba— let, g.  68.1936 
Do  Dakota  Dlv.— Ist,  68.1937 
Hel.  B.Val,  A  Butte,  let,  68,1937 
Drnmmond  A  P'bg.— 1st,  5e.l937 
Helena  A  No.— Ist,  g'd,  58.1937 
La  M.  A  Mo.  Kiv,— let,  68  1937 
O.  A  No,  E.— Pr.  1,,  g.,  6e  ..1915 


95     I 
94=81 


112 


Bid. 


101 
132 

105 
136 

'oils 

87 

new 

'104  >a 


120 


118 
107 
II6I4 


112 


104 

921s 

99 
114% 
1131a 
119>« 
1191s 
1191a 
1160t 
Mile 
'  65 

105 
*-5 
60 
99 


86 
'  92% 

110 
H9 
103  >a 
l'J4 
121 
126 
125's 
106 
93  la 
lo3 


ABk. 


116 


9218 


120 
97 
92 


108 
116% 
ll6is 
113 
75 


93 
100 


122 
122 


85 

65 

100 

90 


93% 


IIOI4 
I2OI3 


121  ifl 


106% 
102 
115 
*  58 
120 


961a 


86 
40 


1031s 


UII4 
112 

85 

50 

81 14 

80 

55 


SS's 


102 

103 

69 


117 
'1081a 


5514 


73 
110% 


104 
104 
119 


New  Or,  A  Gulf— let,  68 1926 

Norf.  A  W.— New  Riv.— I8t,6s.l932 

Imp.  A  Ext.,  68 1934 

Adjustment  M,,  78 1924 

Equipu  ent.  ob 190s 

Clincu  Val.D.,  Ist  equip.  58.1957 

Ogd.  A  Lake  Ch,— lai,  be 1920 

Ohio  A  Miss.— Cone,,  s.f.,  78. .1898 

Sp'gtleld  Div.-lst,  78 19o5 

Geuci-al58 1932 

Ohio  River  KR.-l8t,  5e 1936 

General  mort.,  gold,  is 1937 

Oregon  A  Cat.- 1st,  Ss 1927 


llu 
i09" 


100 
117Ja 
109  ifl 


*  No  prtoe  Friday;  theae  are  laleat  qnotaUonB  made  tht»  week." 


101 
'95" 


94 


91 

Ill's 


95 
60 

871a 


68 


1061a 


72 
II0I4 
125 


98Js 
1041s 


67 


112 


.041a 


1021a 
102 


120 
106' 


.SECURITIES. 


Bid.     Ask. 


110 
6i 

11518 
11   Ifl 
1151* 
102 
11218 


1071a 


107 
105 

-ips 

102 
100 -a 
9714 


106 
107  "a 


1071a 

1071a 

118 

143 

UOHi 
•1311a 
'I2918 
*l06's 

1141a 


73 

no's 
110 

115 


89 


Panama— Sink,  fd.,  sub,,  6b...  1910 

Peoria  A  Pek  U'n— 1st,  6s 1921 

2dM..4ia8 1921 

Paoitic  RRs.-Central  Pacltlo— 

Gold  bonds,  6s 1895 

Gold  bonds.  68 1896 

Gold  bonds,  68.... 1897 

CaL  A  Oregon— Ser.  B.,  6  1892; 
West.  Pacltlo— Bonds.  6s....  1899 
No.  Railway  (Cal.)— Ist,  6h  1907 
South.Pac.Ariz.- 1st  68,190910 

Union  Pac— 1st,  68 1896 

Ist,  68 1897 

let,  68 1898 

Col.  Trust, 68. 1908 

Col.  Trust,  58. 1907 

C.  Br.  U.  P.— P.  o.,7b 1895 

Atoh.  CoL  A  Pac— 1st,  6s. 1906 
Atoh.  J.  Co.  A  W.— Ist,  68.1905 

Ut.  So.— Gen.,  78 1909 

Exten.,  1st,  78 1909 

Utah  &  North'n.— G,,  58..19?6 
Missouri  Pac— Trust,  g.,  58,1917 
Pac,  of  Mo.— Ist  ext.  4s...ly3!j 
St.  Louis  A  San  Francisco- 

1st,  68,  Pierce  C.  A  0 1919 

Equipment,  7b 1896 

Ist,  trust,  gold,  58 1987 

Kan,  Citv  A  S,— let,  6s,  g.l916 

Ft.  8.  A  V.  B.  Bg,— let,  68.1910 

St.  L.  K,A8o,Wn.— let,  6s,191H 

Kansas  MId'd— 1st.  g.  48.1937 

Tex,  A  Pac.E.Div.— l8l,  68  1905 

Pennsylvania  RK, — 

Pa.  Co.'s  guar.  4ia8,  l8top..l921 

Pltte.  C.  ASt.L.- l8t,op.,7e.  1900 

Pitte,  Ft.  W.  A  C— let,  7s. ..  1912 

2d,  78 1912 

3d,  7s 1912 

Clev.  A  P.— Cone.,  s.  fd.,  78.1hOo 

4th,  sink,  fd.,  68 189'J 

St.  L.  V.  AT.H.— let,  g., 78. 189 

2d,  7e 1898 

2d,  guar.,  7e 1898 

Pine  Creek  Railway— 6b  of  1932 
Pitts,  A  Westem- Ist,  g.,4s..l9l7 
Pitts.  Cleve.  A  Tol,— 1st.  6a. . .  1922 

Pitts.  Junction— let,  68 1922 

Pitts.  McK.  A  Y.— Ist,  68 1932 

Pitts.  Y.  «  Ash.— Ist  58 1927 

Rocheeter  A  Pittsburg— 

Buff.Roch.APitts.- Gen,  5S.1937 
Rich,  ADanv,- Debenture  68.1927 

Debenture,  ex  coupon 

Atl.  A  Char.- 1st,  pr,,  78 1897 

Incomes 1900 

San  Aut,A  Arana.— lst,6s,'85-1916 

1st,  68,  1886 1926 

Scioto  Val,— Ist,  cons.,  7s 1910 

Coupons  oil 

St  L.ALM.— Arlc.Br.,lst,7s.l895 
Cairo  Ark,  AT.— let,  78. ...1897 
St.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  So.  lU.— 1st,  Ss.  ..1896 

BeUev.  A  Car.— let,  68 1923 

St.  Louis  A  Chic— Ist,  con,  68. 1927 
8t,l',Mlun.AM.— Dak.Eat,,68,19l7 

Min's  Un.— let,  6e 1922 

Mont.  Cen,— iBt,  guar,,  69. .1937 
St.  Paul  A Duluth— iBt,  68.. -.1931 
8odus  Bay  A  80.— 1st,  58,  g...l92l 

Tex.  Central— let,  8.  f.,  78 1909 

iBt  mortg,  78 1911 

Tex.  AN.  O.— l8t,  78 1905 

Sabme  Division,  Ist,  68 1912 

Tol.  Peoria  A  W.— 1st  48 1917 

Tol.  A.  A,  A  Mt  PL— bs 191a 

Til.  A,  A.  A  cad.— 68 1917 

Valley  R'y  Co,  of  O,— Con,  68.1921 
Virginia  Midland.- Inc.,  6s...l9'.i7 
Wabash  St,  L.  A  Pac— 
Chicago  Div,  ,08,  Truet  reo  . 

Havana  Div,  66... 1910 

Indianapolis  Dlv.— 68 1921 

Detroit  Div.— 6s,  tr.  rec 1921 

Cairo  U1V.-68 1931 

Wabash.  M.,  78,  Trust  rec 

Toledo  A  Wab.— 1st  ext,  Tr,  rec 
St.  Louis  Dlv.,  78,  Trust  reo. . 

2d  M.  ext.,  7s,  Trust  reo 

Equip,  bonds 1883 

Consol,  conv,,  78,  Trust  rec... 

Gt.  West- let.  78,  Tru6trec 

2d,  78,  Trust  rec 

Quln.  A  Tol.— 1st,  7s 1890 

Han,  ANaplee— lst,7s....l90» 
111.  A  So.Iowa— l6t,ex.6s.l912 
BtL.K.C,AN.-R,E,ARR.78.'9o 

Clarluda  Br.— 68 191» 

BtCharles  Br'ge— lst,6s.l908 

No.  Missouri— Ist,  7e 1896 

WeetN,  Y.  A  Pa,-l8t,  6s  ....1937 

2dm,  gold  3-5S 1927 

Wanen  A  Frank— Ist  7e...l896 
Webt  Va,  C.  A  Pitts,— l8t  6s..  1911 
West  Union  Tel.— Coup.  78..  .1900 

Col.  Truet,  6s 19j8 

N.  W.  Telegraph— 7s 1904 

Market  St,  Cable  Ry.,  1st,  ts.l913 
Manliat.  Beach  Imp.  Co,— 7d.  1909 
Am.  Water  Works  Co.,  let  68.1907 
Tenn.  Coal  Iron  A  Railway— 

Teun,  Div.,  1st,  6s 1917 

Bir.  Dlv,— Ist  con,  6s 1917 

Col.  A  Hook.  Coal  A  I.— 68,  g..l9l7 

Georgia  Co..  N.  C— 68 193 

Free  List. 
Cahaba  Coal  Mln,— Ist  g,  7s..  1907    110 

Erie  a  Pltis,— Cunaol.  78 1898  *112 

JeltVr.-on  RR,— Ist,  78 18-9, 'loO 

Mem.  AChttS.-lBt.  Tenn.  7s.  1915  * 

iVlll,  A8t  P,— lstm,H,AU.78  l!».'2l    

N,  J.  Soutlieru- lut,  guar.  6a.ls9»|  

St.  L<iul8  80.— l8t,  g.,  4a 1931  ♦   80 


7l>a 


i 


1081a 
113% 


114 
116i4'H5i« 


105% 
104 


97% 


98 


104 


109 14 


66 
107 
107 

115 
110 
35 
119 
llOia 
ilO 
110 


IO3I3 


lOoia 


90''8 


113 


89 
94 
93  >s 
89 


11018 


104 


93  »8 
38'a 


1171a 
95 'e 


105 

851a 
90 

97 


142 
133 
130 


1141a 


741a 


100 


97 


92 
92  »8 


109% 


117 


50 
120 


80 


80 


1021a 
105 


91 


96 


95 

23 


94 
9018 


111 


117 
93''8 
39 


120 
96 


86% 
90% 
100 


130 


October  87,  1898.1 


lUE  (^HKONiOLU. 


495 


^ 


New  York  City  Bank  Statement  for  the  weokendine  Oct. 
20;  1888.  IB  as  folIowB.     We  omit  two  ciphers  (00)  in  all  canes. 


BANKi. 
(00<  omUtvt.) 


BMk  of  New  York... 
IfaahattAii  Co.... .... 

Bl«rti)iailtrt*.    ..... 

Uerhanlcrt*.. .......... 

▲  merluA. ........ 

Pliollx 

City 

Tradnnmen's 

Chi>rjlc»I 

MerchAnrs'  Rxch'nKe 
Oiilhilln  National.  ... 
Bnli^lmrM'  A  DrovefH . 
lieohiiuloM*  A  Tradet  n 

Or««n»rn^h 

Leather  ManufaU'rs. 

Bevori.h  .V  iM.nial 

State  of  New  Vi>rlt... 
Amedc-n  UxohanKO*. 

Cornin«*rce 

Broatlwiiy 

Mnnraatile..  ....  ..... 

Paolllu     

RepiiliUe 

Chath.m  

Pe<n»len' 

Nnnli  Amerloa. 

Hanover...  ... 

Irving 

cms  ns' 

NiwMiio , 

Maiket  A  Paltun 

Bt.  Nuhola-^  

Shoe  A  Leather...... 

Gorn  KxchaDga 

Ooatlnental..  

OrlentiU 

Importers' A  TrmAen' 

Parlt.  

North  River 

East  River....  

Fonnh  National 

Central  .Natitinal 

SeoonU  Natloaal 

Nluth  National 

Flr«t  NatioD«I 

Third  .Vanonal 

N.  V.  Nat  1  Kxchanxe 

Bowery 

Hew  ^"ork  Connty 

6erinaii-.\merlcaii.... 

Ohaae  NaUonal 

Fifth  ATeime. 

German  Exchanfre... 

Germania 

X7nlte<l  States 

Uocoln  

aarflel<1 

Ftfth  National  ..  .. 
Bank  of  the  Metrop.. 

Went  ■"'iile 

Seaboard 

Sixth  National 

Western  NaUonal 

Total  ........ 


OapttaL   Surpliw. 


$      !      • 
2,000.01  i,sei,4 

a.OAO.O     1.113.4 


2.000,01 
2,000.0 
8,000,0 
1,0(K),0 
1,000,0! 
1,000.01 

:ino,oi 
iiiio,o: 
l.ooo.o: 
:t()ii.ol 
iioo.ol 

200.0 
(1(1(1.0' 

:i(io.o 
l.'jiNi.n 

6,(K)0,0i 

6,000,01 

1,000,0 

1,000,01 

422,7 

1,500,0! 

450,0| 

200,0 

700,0 

1.000,0i 

6(10,0^ 

800,0 

600,0 

760.01 

600.0 

600.0 

i,ooo,o! 

1,000,0 

300,0 

1.600,0 

2,000,0 

240,0! 

a.'io.oi 

3.200,0' 

2.000,0 
.SOO.O' 
750.01 
600.01 

1.000,0 
300.0 
2.'i0.0 
200.0, 
750.0 
600.0 
100.0 
200.01 
200.0! 
600,0' 
300,0! 
200,01 
160,0! 
300,0 
200,0. 
600,0 
200,0 

3,500,0i 


76tl,9 

1,694.1 

1,(160,4 

6a«,3 

2.263.6 

228,9 

6,630,8 

133,1 

1,261,6 

283,0 

163,4 

87,3 

504,2 

75,7 

487.3 

1,556,3 

3,138,5 

1,630,9 

633,6 

311,2 

820,4 

617,1 

237.6 

467,3 

1.012.9 

260.5 

363.6 

178.9 

664,8 

218.8 

231,5 

1,061,9 

2.M.1 

345.1 

4.034,3 

1,736,2 

100,2 

124,0 

1,304,7 

531,3 

212,8 

278,3 

6,876,8 

217,6 

117,2 

362,4 

104,1 

211.8 

565.7 

652,1 

366,1 

364,8 

601.1 

179,8 

232,5 

243,0 

429,6 

201.0 

128.0 

62,0 

87.  G 


Le«u. 


60,762,7'51,686,0 


11,310.0 

10.962.0 
7.806.4 
9.107.0 

12,531,1 
4,0:3,0 

10,919,7 
2,870,5 

19,674,1 
3,220,8 
5,600.» 
1,943,6 
2,268.0 
1,220,6 
3,ri87,9 
1,372,5 
3,541,2 

16,399,0 

19,652.9 
6,218.1 
8,404,4 
2,680,0 

10,378,6 
4,704,- 
2.027,2 
3,771,7 

IS,«53,0 
3,046,0 
2.698,0 
2,376,8 
4.402,4 
2,119.4 
3.061.0 
7.239.6 
4.919.3 
2.001,1 

22,638,9 

18,828,4 
2,036,0 
1.251,9 

18,29«,.i 
7,778,0 
3,693,0 
6,171,7 

22,771,7 
5,742,3 
1,587,2 
2,3V0,4 
2,383,4 
2,773,2 
7,164.6 
3,936,7 
2.464,7 
2,516,5 
4,146,3 
2.«21,9 
2,254,7 
1,308.5 
3,378,8 
2,040,0 
2.40S.0 
1,720,0 

10,098,4 


394,053,6 


• 

2,700,0 

3..H2.'S.0 

2.831.2 

1.486.0 

2.913.4 

1.010.0 

6.926,9 

600,6 

8,860,4 

459.0 

1,461.8 

467,3 

137,0 

128,7 

563,3 

291,6 

677,6 

3,306,0 

3,450.0 

1.394.1 

2,078,2 

195.0 

2,663,4 

894,1 

267,3 

816,7 

4,460,6 

440.9 

496.9 

S3I.4 

1,0.39.0 

223.6 

721.0 

883.9 

901.3 

185.9 

6.8"0.6 

4,668.8 

156.0 

9.1.7 

3.915,6 

2,002,0 

426,0 

1,340,1 

4,209,6 

1,672,1 

183,2 

679,6 

822,1 

611,0 

1,967,5 

87,5 

129,7 

242,9 

1,209.7 

8:)7,0 

647,7 

46.5,1 

1,150.1 

381.0 

669.0 

536,0 

1,511,3 


« 

680,0 
430.0 
604. (i 
446.(1 
673,4 
110.0 
418.(1 
171.9 
S.-,0.9 
570.0 
297.8 
101.4 
244.0 
112.3 
208.0 
4.'-..2 
174.3 
046.0 
1,838,9 
197.6 
603.0 
474.7 


DfpOtiU. 


11.320.0 
I2..'i47.0 

0.2K1.S 
7.ll,'i4.0 

12.11:111.2 

3.'.94.0 

l4,4n:i.2 

2.840.3 

23.044.4 

3.7411.0 

5.0.S9.8 

2.014,3 

2.434.0 

1.1HI..H 

2,lt20.e 

1.357,8 

3.088,8 

13.848.0 

16.018,7 

5.589,6 

8.975.0 

,      3,015.1 

190,11    10,757,3 

580, 1{      5, 138.4 

2.1'48.6 

4.384.4 

16.692,2 

3,0»><.0 


340,1! 
3 13,2 1 
624,8| 
330,7] 
260,1 
299,6! 
20.1 
1-0.7 
280,0 
357,0 
665,2 
394,5 
894,6 

1,6411,4 
184.0 
307.8 
823.2 

1.250.0 
669,0 
378,9 

1,634,0 
14/5.0 
1.V2.3 
122.0 
158.4 
119.1 
681.9 
920.7 
606.3 
527.7 
14.8 
236,5 
211,9 
266.1 
300.4 
2.^3.0 
192.0 
125.0 

1,260,6 


94,281,3'28,090,8 


3,062,4 
2,84.5,4 
4,193.8 
1,903.2 
3,356.0 
8.788.2 
5,659,2 
2,0611,0 
25,024.3 
23.(106,3 
2.344.0 
1.474,4 
18,828.8 
10,450.0 
4,457,0 
5,712.2 
22.757,0 
6.307.9 
1,3H7,5 
2.442,6 
3.004.5 
2.786,5 
8.581.5 
3.968,6 
3,087,4 
3,066,2 
4,440,5 
3,63.5.1 
2.844.3 
1.889.8 
4.498, 1 
2.363,0 
3.008.0 
2.100,5 
9,362,0 

421, SSM 


N.  Y.  Bank*.* 

Oot.      6 

"      13 

"      20 4.. 

Beaton  Banks.* 

Oct      8 

••      13 

'■     20 

Philadel.  Banks. 
Oct.      8 

"     13 

"     20 


395.630.4 
397,243.2 
8M.U53.6 


Loang, 


Specie. 


« 
84.902,9 
85,050,0 


LegaJi. 


29,705,3 

28,882,0 

94,281,3128,090,8 


Depo8iU.r\ClrcTn\  Clfaringa. 


$         I       $      I         $ 
412,762,8!6.517.9  811.518.6 
414.469.8'8.519.3  722.328.H 
421.884,3  6,491,3  S87,105,7 


148.000.5  10.740.8  3.382.5  122.43.3.2  5.632.0.107.893,8 
149,44.5.3' 10,789.6!  3.447.5  124.188.8  5,219.9  IOB.217.9 
149,520.3  10.757.2!    3.564.1  127.346.9  3.110,4  110,3u7,7 


97,640,0  26,285,8  96,987,6 

97,818,0  25,522,0  97.450.0 

96,61B,0!  34,529,2  95,642.0 


2.702.4 
2.704.9 
2.696.8 


70.020.3 
64.880.2 
71.131,6 


•  We  omit  tjoo  cipherM  in  all  these  /Igura.    +  Includlns,  for  Boston  and  Phils- 
delphia.  the  Item  "  due  to  other  banks." 

Unotatluns  lu  Boston,  Jflilladelphls  and  BaltiiD<re: 

Following  are  quotationsof  active  stocks  and  bonds.    A  full 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month_ 


SECURITIES. 


Bid.      Ask 


ROt4TOI«. 

BAILROAD  PTOCKS.t 

Atobison  A  Tot  eka 

Huston  dt  Albany 

BMtoD  <fe  Lowell 

Boston  A  Maine 

Boston  A  Provldeni  e 

Boston  Rev.  B.  4  Lynn.. 

Oallfornla  Honthem 

Central  of  Massaohnsetts 

Preferred 

Cheshire,  pref 

Ohio.  Bnrl.  A  North'n 

Chicago  &  West  Mich... 
OteTeland  A  Canton 

Preferred. 

Concord  

Connecticut  <&  Pass 

Eastern .... 

Preferred 

Fltohbnrg,  pref 

Flint  A  Pere  Marqnette. 

Preferred 

Kan.  c.  Kt.  Scott  *  Mem  . 
K.  c.  Memph.  A  Blrm  .. 
LouLlvUle  Kvans.  A  St  L. 

Preferred 

Maine  C"ntnil 

Kancheeter  A  Lawrence 

Mexican  central 

H.T.  A  N.  Eng..  pr«l 

Northern    

Norwich  A  Worcester.... 
Ogdensb.  A  I4ike  Cham.. 

Oldt'olonT 173 

PorUand  »8co  A  Forts...  J125 

Bnmmlt    Brauoh i     9*2 

Wisouusln  eel,  cral  .......      1~ 

Preferred 38 

BONDS. 
Ateh.  *  Topelca— lst.Ts.    120 

Poll.  Troet.  5« I     89'4 


63h 
108 
165 
186 
247 

"■27'i 

16  Hi 

30  "a 

{ 

I  "si" 

!     9 
28 

i'lo' 

821. 
'73>« 


9 
16 


13 
115 


63% 
200 


190 


28 


Atch.  <6  T'p'a.— (Cont'd)— 

r'laln,  6s 

lCortca«e,  5s . 

Tmst.  Hs 

Bnrl.  *  Mo.  R.  In  Neb.— 

Exempt, 6s 

Non  exempt.  8s.. 

Land  grant,  7s.. 


32 

105 
44  >a 


111 

831a 
129    I 

74 

36 
100  "a' 

75 

46 


134 


13>4 

118 


174 


10>, 

18 

39 


SECURITIES. 


California  aunth.—lst,  6s. 

Income,  8s 

Consol.  of  Vermont — 6s.. 
Eastern,  Haws.-  6..  new 
i.  C.  *t.  ScottA  Meu..6s 
K.  C.  Fort  Hcolt  A  *4.— 7s 
Kans.  City  Law.*  So.- 6s 
K.C.  Memph.  A  Hirm— 6s 
Kan.  Clt.  Bt.  Jo.AC.  B.— 7s 
K.  City  8p'rt  A  Mem.— as 
K.C.  Clint.  *  8prliirf.-«s 
Little  R.  A  Ft.  S.— 7h.. 
LonlsT.ET.&St.L.— 1st,  6s 

2dmort.,  2-6b 

Mar.  H.  4  Ont.— 1908,  8s, 

1923,6s 

Mexican  Central— 4s 

income 

N  y.*  N.  Kng,-lst,  7i.. 

Istmort.,  es....  

2d  mort..  6s 

Ogdena.  *  L.C.— Cons.,  6* 

Ratland— 6fl 

tioathem  Kansas — 6s..... 

Texas  Division— 6s. .... 

Incomes 

WIscon.  Cent.  -1st  M.,  Ss 

Income  68    

l>HIL.AUKt,PMIA. 
RAILROAD  STOCKS.) 

Bell's  Gap 

Casnden  .V  Atlantic. pref. 

Eaflt  Pennsylvania 

Elmlra  A  WilHamnport.. 

Preferred 


Bid.    Ask. 


86 

104  Hi 

116 
109 
111 


65 

85 

123 

iis' 


102 


IIH. 

110 
67's 
85  "a 

,124 

111'4 

,  ui'H 
93  "a 


93 
120  Hi 
111     I 

I  aoHi 

108 

103'* 

56'« 

101     I 

.       ..     96 
85    I    85<i 
18>«    19 
123      123  <« 

114 

108 

100 
97  ■«    98 

93  H» 

89 

90 


89  Hi 

40 

46 

42 

66 

68>s 

45 

68 

BBOURITim. 

HnnMnston  A  B load  Top 

Prof  en  ed 

Lslii.ti  ValloT 

Liiii..  -K^hiirlkin 

MInphll'  A  ».  Haven 

Nojiniichonlng  Vnlley 

PI  irt.tiwrn  Centrikl.     ,.,.,, 

North  Pennsylvania 

p.4nuMylTRnla 

Phil.  A  Erie 

Hanbnry  A  Lewlaton 

United  Co's  of  N.J 

W..41  .iMrsev     ..... 
We»t  Jersey  A  Atlantle.. 

liAlLituAU  Bunuts. 
AUenh.  Val.-7  S-lOs.  '«« 

tn<i  7*.  end.. coup.,  '94. 
Bells  nap— 1st  M.,  8s. 
Cam.  ,t  Arab.— .M..  8h.  '89 
Camden  4  All.- Int  M.7s 
Caiawls-a-M.  7k,  looo 
Clei.rn<'l(l  A  Jeir.-lst,  6s 
Ool.  A  CIn.  Mid.— 1st.  6s 

Connecting— 6n 

Delaware  -Mort..  6s 

Del.AHd.R.-lnt.  Ts.IVO' 
BastonAAmboy.ranrl  6n. 
BImIra  A  vviU'in.— lat,  8s 
Harris.  P,  M't  J.  A  L.— ( 
Huni'n  <ft  B.  T.— 1st.  7s 

2d  mortg.,  7s 

Consul.  .M.,  fls 

I.eii.  v.— Isi.dn.C.A  H.,Vf 

'id,  7s,  reg.,1910 

Cons.  ««.  C*  R.,193!< 
North  Penn.— 1st  M..  7s 
N.Y.  Phll.ANorf-l8t,6s 

Inco  I  e,  6.4 

Peuo.-Oen.  ,6s.cnup.  1910 

Cons.,  6s.  oonp...l905.. 

Cons..  6s,  conp...l91l^. 

4iss,  Tmst  Ivoan 

Perklomen— 1  si,  rf^.cn.'W 


BIO. 


19 
4ff 
54 

"  ToVj 


85 
66  la 


61 
322  ■« 


60 
llS<a 


Aak. 


BBOURmi 


45  Hi 
64  ■« 
70 
71 
5« 


66%> 


222>4' 


92 


ai>, 

I 

104H  105 

1211^ 

112S 

91 

118 

117 

ISl't 

115>g 

lli2 

102 

104  Hi 

113Hi I 

104  U  106 

l'20Hi!   

139Hll40Hi' 


108  Hi 


134 
122 
104 

13l' 
123 
115 
106 


134  Hi 
104  Hi! 


P«aa.AN.r.Caa.-T(i,'M 

Hhlla.  A  KHv-O'*.    (s... 
Phil.  A  R.-lat  M.,  Cs  ... 

2d,7s,a.  A  t.ltilt , 

Coaa.,  7s,  oonp^  1*11 

0<m«.,a«.«.,l.it.0.1tl1 

liav.,  as,  (..  ee«t.,  1M1 

Newgsa.,ts, «.,  IPS* 

Cons,  .^s,  Istser..  1912 

Dafarred  Incomea.  en  , 

I  SI  prat.  Inc.  6s.  1959.. 

2d  pref  Inc.  5s.  196H.. 

3d  pref.  Ine.  6s.    96H.. 
Phil.  W.*  Halt.-Tr.o..4> 
Bteiibeo.  A  Ind.lstni.  5s. 

United  N.  J. -Uen.  4s 

Warren  A  Prank. -lat, 7s 
Waal  Jersey— 1st  M..  7i 
W.  Jersey  A  Atl.-lst,  Ss 

B«I.TIi»inRK. 

RAILROAD  STOCKS.) 
Baltimore  A  OIllO .. 

1st  pref 

2d  pref 

Central  Ohio , 

Preferred 

Woitern  Maryland 
Wiim'gion  CoL  A  .inCstK 

KAILKOAl)     B<>I»<>~     I 

Ailama*  Char.- lst.7s.  { 

Ittoome.es ilOO^alOl 

Baltimore  ft  Ohio— 4s..     I     K8     ..._' 
Cape  Fear  ft  \  ad.    1st,  6s   IOC's  101% 

Cent  Ohlo-6s,  1890 1  lo3 

Char.  Col.  *  «ng — Isi,  7s  f  1 10 
C>n.  Waso.  *  Halt.— Isu  I     99>i . 


i  10 
110 


—H 


iii'i 


98 

iio" 


lis 


108 


ads,  6b 

,    Sds.Ss 

I    1st  Ino.,  6s,  1931... 
'  Beab'dARo'n'ke— 6s,1936 
Weit.  Md.,  3d  gnar.,  6s 
WII.('ol.4Ang.  6«.'.»10 


I  80 


117 
118<i 


110 


t  Per  share,    i  Last  price  this  week. 

New  York  Lo4;bI  Hecnrltles. 

Bank  Htaek  Det. 


BANKS. 


America 

An:  Exch... 
Broadway ... 
Butch-.'*  Dr. 

Central 

Charto 

Chatham  — 

Chemical 

Citizens' 

City 

Commerce... 
Continental  . 
Corn  Exch... 
Ea-it  River., 
nth  Ward... 
Fifth  Ave.... 

First   

Fourth 

14th  Street.. 
'Vallntlu 


Bid 


Aak 


135 


3800 


174 

143 

270 

180 

1,30 

235 

230 

3500 

146  1149 

340 

172Hl 

127 

218 

140 

150 

900 

2000 

138 

155 

■240 


174 
226' 


140 


1     BANKS. 

Bid. 

Ask. 

'oartleld 300 

Oermun  Am.  11 14 

119 

,Oemiaiil»....i200 

Greenwich... 

1'20 



Hanover.  ... 

210 



IIiKl,  River.. 

154 

Im.*  rra<rs' 

36(1 



Irving 

152 

L.-ather  Mfs' 

200 

Manhattan... 

161 

163 

Market*  Ful 

177 

186 

Mechanics'.. 

I7IH1 

176 

M'chB'*Tr8'. 

156 

Mercantile... 

163 

Mer'hants'.- 

141 



Merch'ts  Ex. 

117 

120 

M  etroplltsn . 

llHl 

12 't 

Metropolis... 

236 

163 

155 

New  York... 

ns 

BANKS.  I  Bid. 

N.Y.  Coanty.  2o6~ 
iN.Y.NatEx.  120 

Ninth 133 

N.  America..  146 
INorth  River.  IM 

Orient.!! 200 

IPaclllo 166 

Park       180 

People'a '190 

.'Phet.tx  .  125 

iRepnbUe 146 

St.  NickolM.  118 

Seabonrd '120 

Seventh 120 

Second 320 

SboeALeath.r 

State  of  N.Y.  

Tradesmen's.  1 02 
United  St'ea.  210 
Wesi.em I  03>» 


133 

iio" 


133 
160 

126 


1S3 
115 
10« 


Has  and  OttT    RallraaSI  Vttaeka  aatf   Baaaa. 


GAS  COMANIES.      I  Bid.  I  Ask.  ]  OA3  COMPANtE  S 


I  Bid.  I  Aak 


Brooklyn  Gas  LlKht 107    ilOS 

Citizens' GasLlght 63       65 

Bonds,  6s 100    |103 

Consoliilated  Qas  8OH1    81 

Jernoy  t:ity  *  Hoboken.     170    I 

Metropolitan-Bonds 114    |      . 

Mutual  (N.  Y.) ^Sta"*  lOOHi 

B.iurts.  8s ..    100    1IO2    , 

Nassau  (Brooklyn) 110 

SiTlp.- I   99    I 


People's  (Brooklyn) I  74       75 

.Williamsburg 138    1136 

Bonds.  6s 106    |111 


1101 


!Metr<>p<>litan  (Brooklyn).. 

jMnnlclpal— Bonds,  7s 

'Fnlton  Mnnicipal 

I    Bonds,  6a 

Eqnltable 

I    Bonds,  68 


86       88 

105  '110 
134>a'188<« 

106  1109 
115  1120 
112   


[City  RB.  Qaotatloiu  by  H.  L.  Gbabt,  Broker,  148  -rusrtway.) 

rw 

155 


Brcker.St.  *  Ful.  F.-8lk.|  '26  ,26  D.  D.  E.B.  *B.-Sorip6s..  106 
lat  mort.,  78.,  1900      ...    Ill     113    I  Eighth  A  v. -Stock 148 

Br'd    »y*7lhAv.-8t'k..  170    II    sTcrip.  6a,  1914 -jv-lOS 

lat  mort,.  .5s.  1904 103 Hi  104 "a  42d  *  Or'nd  St.  FTy-Stk.  208 

2dmort..  5».  1914 ...lO.SHl  104  '  -     -  — 


B'way  Suifflce  Ij'da..  .1924 

BoiK's  giiar.,5s,  1905 

Brooklyn  City— Stock 

Istmort.,  5s,  1902 

Bklyn.  crosstown— Stock. 

Istmort.,  7a,  1888 

Bushw'k  Av.(Bklyu)— St'k 
Central  Crosstown— St'k.. 

Istmort.,  68,  ls''22 

Cent.  PkN.*  E.Riv.— Stk. 

Consols.  7».  1902 

Chrl8t'ph'r*10th  St.-  Stk.  120 

Bonds.  7a.  1898 Ill 

Dry  Dk.  E.  B. A  Bat' v— Stk.  132 

lit  mort.,  7s,  1895 |l09 


95 

90 

136 

105 

IBO 
100 
140 
140 

lie 

85 
118 


100 
96 
1137 
107 
165 


Istmort..  78.  1893.  110 

42d  St.  JIauh.  *  St-N.Ave.    34 

I    1st  mort.,  68.  1910 110 

I    2d  mort..  Income,  8s  ....I  50 
Honst.W,St.*P.ry— Stk.  165 

I    Istmort.,  78,  1894 110 

Ninth  Ave. I  75 

Second  Are.— Stock l<nv 


I    Istmort,  6a,  1910 '103 


150 

150     .    

120      Sixth  Ave.— Stock.  155 

36  Hi  I    1st  mort.,  78, 1890. 105 

118    ,  Third  Av6.-Stock. 214 


125 
113 
138 
111 


Bonds,  78,  1890 ,101 

Twenty-third  St.— Stoek..i205 
I    1st  mort.,  7s,  1893 110 


107% 
315 

28 

111 

5« 

i'jia" 
iio*" 

104% 

166 

106 

230 

103 

208 

113 


Unlisted  Secnrltleg.— QuotatiODB  from  both  Eiohanawt 


SECURITIES. 


t  Per  abare. 


{  Last  srlca  this  week. 


Am.  Bank  Note  Co 

Atoh.  A  Pike's  P'k,  lat  6s 
Atl.  *  Char.  Air  Line 

lat.  7a,   1907     

Biooklyn  KleT'd— stock.. 

Brunswick  Co    

California  Paclflo 

lat  roo't.,  4^8 

2d  mort..  guar 

Chic.  *  Atl.— Ben.,  tr.  reo. 

Chio.  Oas  Tmst 

Coi.tinenUl  Con.  A  Imp.. 
Dnl.  S.  8hore  A  At.—  stk. 

Pref , 

Fla.R'y*  Nav.Co..consoL 
Flint  A  Pere  Marquette. . 
'jeorgta  Pao — Stock 

IstBs 

3dB. .. ........  ....... 

Consol.  6s  .......... — 

Income  5s...-  ......... 

Jar(  i~.(  :ouxlin,M..  Deb.6a 
Kanawha  a  omo...... 

lat  pref 

3d  pref — 

IstBs 

Keely  Motor   

Kln«st'n  *  Pemb.,  1st  3f . 
Lehlgii  .«   w  UKi*  'loal. 
L.  N.  A.AC.-C.A  I.DlT.,«e 
Mex.  Nat. Cons tmot'B  Co. 


27 
104 

90 
120 

37 

"a 

107 

106 

9 

38-^ 

35 


70 
105* 


103 
37 


30 


95 
123 


12 

10 
110 
109 

10 

38  «B 

40 
7 

22 

20 


so 
14 

i(i" 

lOSh 

109  la 

51 

78 

79 

'26 

27 

HH 

103 

3 

9 

SECURITIES. 


Mexican  National  tr.  reo. 

1st  mortgage,  tr.  ree 

New  1st  6s 

2d  series  A.  68 

2d  Kenes  B.  Oa ., 

ML  Doa.A  Kuat  Sh.  Ld.Oo. 

N.  J.  (Southern  

Newp.  N.  A  Miss.  Val.... 

N.V.  V.'.S.A  Bttff 

N.  Y.  A  Green'd  Lake,  let 

2d  mort 

N.Y.  Loan  *  Impr 

N.  Y  Mutual  Toi  

North  Kiv.vjons.  Co.sorlp. 
Ocean  steam. Co., 1st saar. 

Psnsacola  ft  AtlaaUe 

( Phil,  .t  K>-ait..  ail  a<a.  pd. 
Postal  lelegr .ph-CabM. 
Rich.  York  KIT.  AChaa.. 
Bt.  L.  ft.  s.  A  Wloh.,oert 
8t.LoalsA  Chioagu 

fref  I 

St.  PanI  B.A«r.Tr..tatM 
tclo'.o  Valley.  1st,  7*  ...! 

3d,  7s 

Toledo  Peorta  A  Waat... 
viokso.  A  Manaiac— let. 

Id  mart. 


Car.    "na.i 


81a 

44 

100 

«6 

33 

3-00 

1 

12M 

37 

7 
50 
94 

5 
10t>a 

6 
69  >• 


stoak.  prat 
W««  w  — 


9<a 
46 


68 

M 

3-13 

ll"- 

41** 

10 


6>a 

104 

7 
70  >• 
41 

lO" 

If 
40 
10* 
98 
75 
31 
96 
47 
4 


49(5 
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The  Investors'  Stjpplemekt,  a  pamphlet  of  132  pages, 
wntains  extended  tables  of  the  Funded  Debt  of  /States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
ether  month-^oiz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chbonicle.  Extra  copies 
are  sold  to  subscribers  of  the  Cheonic!lk  at  50  cents  each, 
and  to  others  at  f  1  per  copy. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  now  published  on  the 
tlitrd  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOAD8. 


Allegheny  Val.. 
Atoh.  T.  &  S.  Fe. 
Atlanta  &  Cliar. 
Atlanta&W.Ft.. 
Atlantic*  Pac. 
B.iO.East.I.ines 

Western  Lilies. 

Total 

IBalt.  &  Potomac 

Beecb  Creek 

Bnfl.Eoeb.&  Pitt 
Bnr.C.Eap.&No. 
Cairo  V.  &  Cliio 
OaL  Southern... 
tCamden  &  Atl'c 
Canadian  Facille 
Cp.F'r&Yad.Val 
Carolina  Cent... 
Cen.RR.&Bg.Co. 

Centrallowa 

Centralof  N.  J.. 
Central  PaciUc  - 
Central  of  8.  C. 
Cent.  Vermont. - 
Oharlest'n  &  Sav 
Cheraw  &  Darl 

Ches.  &Ohio 

Ches.O.  &8.  W.. 
Ches.  A  Lenoir.. 
Chic.  (SiAtiautio. 
Chic.  Burl.  &No. 
Chic.  Burl.  &Q. 
Chic.  &  East.  111. 
Ohio.  &  Ind.  Coal 
Chic.  Mil.  &8t.P. 
Chlo.  &N'thw'n. 
Chic.  &  Oh.  Elv. 
Ohlc.St.P.&K.C. 
Chlc.St.P.M.&O. 
Chic.  &  W.  Mich. 
Cln.Ind.8t.L.&C. 
Cln.Jack.  &Mac. 
CUi.N.  O.&T.  P. 

Ala.  Gt.  South 

N.  Orl.  &  N.  E 

Vloksb.  &  Mer. 

Vlcis.Sh.&P. 

ErlauKer  Svst 
Oln.Rich.&Ft.W. 
Cln.  Bel.&Mob.. 
Cln.  &  SpriDg'd. 
Otn.Wa8h.&BaU. 
(Xev.Aln-cu&Col 
Clev.  &  Canton . 
Olev.Col.C.&Iud 

Whole  system . 
<31eT.  &  Marietta 
Color.  Midland.. 
C!ol.  &  Cin.  Mid  . 
OoKHock.V.&T. 
Senv.  &  Rio  Ur 
Denv.&R.O.W. 
Dcn.S.P'k  &Pac. 
Det.BayC.&Alii. 
Det.Lans'K&No. 
DululhS.S.&Atl. 
B.Tenn.Va.ifeGa. 
BTans.&  Ind'plie 
Evans  V.  &T.  H. 
Fitcliburg  .  . . 
Flint  &  P.  Marq. 
Fla.R.&Nav.Co. 
FtW.A  Den. City 

IWboIe  syst'iu. 
Georgia  Pacillo 
er.  liap.  &Iad... 

Other  lines 

Grand  Trunk . . . 
Gulf  Col. &8.F«>. 
Hous.&Tex.Cen. 
Humest'n&Shen 
Xll.Cen.(lll&8o) 

CedarE.&Min. 

Dub.A.Sioiix  ('. 

la.  Falls  &S.C. 

Iowa  lines 

Total  all 

Ind.  Dee.  <5i  West 
lod.  &  St.  Louis 
Kaiiawba&  Ohio 


Latest  Earning)  Reported. 


Week  or  Mo 


August 

August 

August 

August 

2d  wk  Oct. 
Sept'mber. 
Sept'mbcr. 
."epi'mber. 
Sept'mber. 
St'pt'mber. 
■M  wk  Oct. 
4tbMk8ept 
Sd  wk  Oct. 

2  wks  Oct. 
Sept'mber. 
3d  wk  Oct. 
Sept'mber. 

August 

August 

•2d  wk  Oct. 

August 

July 

August 

3d  wk  Oct. 

August 

August 

'2a  wk  Oct. 
Sept'mber. 

August 

3d  wk  Oct. 

August 

August 

■Jd  wk  Oct, 
3d  wk  Oct. 
3d  wk  Oct. 
Sept'mber. 
Sept'mber. 
Sepl'mber. 

August 

■Jd  wk  Oct. 

August 

2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
August 

3  wks  Aug 
2d  wk  Oct. 
1st  wk  Oct. 

August 

August 

Sept'mber. 
■Jd  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
August 
Sept'iuber. 
■■u\  wk  Oct. 
Sept'mber. 
2d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 

August 

2(1  wk  Oct. 

Augu,st 

Ist  wk  Oct. 
1  St  wk  Oct. 
4thwkScpt 
2d  wk  Oct. 
2d  wk  Ocr. 
Wk.  Oct.l3 

July 

IstwkOot. 
Sept'mber. 
Sept'mber. 
Sept'mber. 
Sejit'mber. 
Sept'mber. 
Sejft'mber. 
Scjil'mber. 
Sept'mlter. 
;M  wk  Aug 
3d  wk  Oct. 


1888. 


185.713 

l,31S,744 

103,930 

26,305 

75,334 

1,391,180 

410.394 

1,801,574 

133.976 

67,768 

42,015 

86,71  5 

•  18.797 

39,026 

75,446 

286,000 

27.560 

42,208 

528.783 

36,809 

1,369,315 

1,385,438 

7,519 

62,929 

32,211 

5,981 

81.885 

169,215 

6.703 

45,796 

186,537 

2,273.702 

55.008 

12,000 

646,000 

2,714,274 

10,207 

250,258 

605.50' 

29,386 

241,876 

12.7."i8 

72.399 

30.430 

21,366 

9,193 

15.482 

148,870 

8,360 

7,730 

71,443 

45,896 

16,929 

34,38'2 

892.170 

761,696 

6,179 

27,737 

8,518 

64,398 

169,700 

31.200 

105.137 

33.34 

24.899 

183.388 

122.501 

5.217 

17,883 

531,365 

43,921 

58,717 

25,003 

49,453 

52,595 

41,701 

4.389 

424.525 

280,117 

97,350 

14,800 

910,671 

10,62(1 

88,975 

69,061 

168.656 

1,079,327 

39.763 

45,893 

5,403 


1887. 


S 

192.725 

1,501,376 

105,008 

26,681 

59,301 

1,617.085 

437,600 

2,054,685 

129.034 

62,717 

41,755 

88,352 

17,<i65 

47.918 

62.504 

277,000 

28,637 

36,020 

466.182 

33,163 

1,187,827 

1,229,537 

6,489 

63,733 

30,327 

5,4-27 

91,633 

187,046 

6,003 

48,481 

181,226 

2,382,103 

47,966 

11,450 

615,518 

2,853,641 

7,772 

215,241 

592,339 

30,658 

237,453 

11,593 

73,061 

32,222 

17,521 

15,261 

16,707 

154,772 

8,348 

8,618 

78,971 

48,552 

11,-U'' 

33,09? 

422.164 

794,036 

7.0S4 

"7ii02 
66,637 

174,200 
30,200 

131,856 
43,509 
22,700 

191, «08 

129,961 

4.149 

17,920 

486,023 
51.144 
64,153 
21,715 


Jan.  1  to  Latest  Date. 


1888. 


1887. 


1.327.664    1.302.592 
9,827,142  12,127.912 


819,«16 

248.739 

2,192,829 


1,140,500 

68B,3it7 

1.512.522 

1,943,169 

584,076 

1,243,510 

582,688 

10,204,483 

231,«50 

321,136 

4,248,7i:l 

1.061.935 

8,381,613 

8,695,502 

65,685 

376,615 
47,767 


34,710 

47,487 

3.106 

423.445 

219,321 

91,447 

16.'j08 

1,099.738 

9.781 

77.592 

0«,5O7 

153.87!) 

1,253,617 

38.674 

47.187 

5,686 


1,425 

51 

1,742 

1,160, 

14,113. 

1.653, 

410, 

18,995, 

18,636, 

42, 

1.599, 

3,950, 

1,103, 

1,700, 

410, 

2,811, 

1,153, 

631, 

330, 

384. 

5,311, 

31R, 

65, 

730, 

1,633, 

504, 

249, 

2.71'2, 

5,5(0, 

213, 

1,014, 

287, 

2,418, 

6,141, 

1,039, 

725, 

35(i, 

813, 

1,074, 

4,300, 

195, 

689 


240 
018 
936 
,146 
168 
200 
225 
500 
.•-57 
,755 
,404 
,104 
,421 
,571 
,128 
,835 
,517 
,319 
,313 
,552 
,536 
,644 
,856 
,0t8 
,099 
,731 
,355 
,799 
,337 
,409 
,612 
955 
994 
,891 
,422 
553 
h34 
812 
981 
900 
698 
816 


'85.962 
234.707 
2,045,000 


1,063.906 

534.841 

1,700.0114 

2,081.330 

f  08.756 

1,123.093 

572  7^'^ 

8,73li469 

193.723 

296,631 

3.597,2.-i9 

1,011.124 

7,518,718 

7,116,926 

53,21  u 

323,.5n4 
44,240 


1.887, 
674, 
759, 


,489 

,748 
,790 

I 


913 
1,767, 

154 

14.198 

1.478, 

1,836, 

106; 

8,389, 

71, 

596. 

574, 
1,242. 
9,631, 

269, 
1.215, 

222, 


526 
6071   1 
856 
591.5 


816 
,171 
,708 
036 
667 
653 
233 
553,   1, 
,589'  9 
05   ' 
,1801   1 
492 


1,366,679 
41.721 
1,760,337 
1,613,351 
17,826,011 
1.582,625 

326.397 

19.284.170 

19,512,756 

51.766 

1,123.928 

4,140,826 

1,094,629 

1,737.564 

366.516 
2,.'i67.564 
1,160,650 

493.235 

392.377 

401,881 
5,015,707 

325,098 
61,223 

715.  04 
l,697.9,'i2 

42y,i;96 

234.635 
2.846.-75 
5,-  .50.485 

234,435 

251,976 

2,203,59! 

6,240,  92 

903,276 

852,030 

366,372 

914,162 

1,080,516 

4,016,8,^3 

189.1-U 

696.187 

2,0"28'.684 
667.775 
607,6'27 

8".'58.673 
,869,1113 

127,824 
1.263, .'533 
.289.177 
,905,-  6 

111.922 

.  62.310 

85.   73 

591,591 

487,8-0 
,165.346 
.427.650 

31  ,626 
.264.890 

146.438 


Roads. 


K.aFt.8.&Mem. 
Kan.  C.  CI.  &Sp. 
K.  C.Wy.&N.  W. 
Kentucky  Cent 
Keokuk  &  West 
Klngst'n  <fe  Pem. 
Knoxv.  &  Ohio  . 
Lake  E.  &  West 
Lehigh  *  Hud  . 
Leh  &WilB.Coal 
L.  Rock  &  Mem 

Long  Island 

La.  &  Mo.  Eiv... 
Louls.Ey.  &St.i.. 
Loulsv.&Nashv. 
Lou.N.A.&Cluc. 
Louisv.N.O.  &T. 
Lykens  Valley. 
Mar.Col.&  Nor'n 
Memphis  &Chas. 
•Mexican  Cent 

Gu;td'.i;iv;i  Br.. 

San  Luis  Div 
•Mex.  N.  (alllns) 
*MexicanRailwv 
Mil.L.Sb.iWest 
Milwaukee  &  No. 
Mimieap.&  St.  L. 
Mo  Kan  &  Tex. 

lut  &Gt.N'rtli 
Moi>ile  &  Ohio  . 
Nash.  Ch.&St.L. 
NatcluizJac.&C 
New  Brunswick. 
N.Y.Cen.&H.R. 
N.Y.  L.  E,  &  W. 
N.Y.Penn&Ohio 
N.Y.&NewEng. 
N.  Y.  A  Northern 
N.Y.Ont.&W... 
N.Y.Sus.&W... 
Norfolk  &  West 
N'theastm  (S.C.) 
Northern  Cent'l. 
Nortlicrn  Pacillc 

Ohio  A  Miss 

Ohio  lilver  

Ohio  S(uitliem . 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L. 
Oregon  Imp.  Co 
Oreg.  K.&N.Co. 
Oreg.  Short  Line 
Pennsylvania. .. 
Penu.  Co — 

N'rthw'rii  sys. 

S'thw'rn  sys.  . 
PeoriaDec.&Ev. 

Petersburg 

Pblla.  AErie 

Phila.  &  Kead'g.      . 

Coal  &  Iron  Co.  Sept'iubcr 

Tot.bothCo'a..  .V'iit'mber 
Pitts.  AWest'm.  3d  wk  Oct. 

P'rlKoyal&Autr.  August 

Pt.K'al.&W.Car.  August... 
Prcscott.  &  Ariz.  Sept'mber. 

Rleh.&Allegh'y.  August 

RiW.P.Ter.Co- 

Ricb.  ite  Danv.  Ist  wk  Oct. 

Va.  Mid.  Dlv..  If-twkOct. 

C.  C.  &  A.  Dir.  Ist  wk  Oct. 

Col.  &  Gr.  Div,  1st  wk  Oct. 

West.  N.  C.  Div  '1st  wk  Oct. 

W.  O.  &  W.Div.  Ist  wk  Oct. 

Asb.&Sp.Div.llstwkOct. 

Total  all jlstwkOct. 

Rich.  &  I'eters'g  August 

KomeW.  &0g.., August... 
11St.L.Alt.&T.H.l3d  wk  Aug 

Branches ;2d  wk  Oct. 

St.L.Ark.&Tex.!3d  wk  Oct. 
St.L.ASuuFrau.  3d  wk  Oit.j 
St.Paul&Dulutl]  Sopt'mber.j 
St.P.Min.AMau.  Sepi'mler.' 
S.Ant.&Ar.Pass.  2d  wk  Oct. 

SciotoValley /Vugust ! 

Seab'rd  &Roan.  August 


Latest  Earnings  Reported. 


1887. 


Weekor  Mo 


1st  wk  Oct. 
1st  wk  Oct. 
August  ... 
Sept'mber 
2  wks  Oct. 
3d  wk  Oct. 
August  ... 
3d  wk  Oct. 
Sept'iui)er. 
Scpt'mler 
2d  wk  Oct. 
2d  wk  Oct. 
July..  .. 
2d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
2d  wk  Oct. 
ept'mbcr. 
Sept'uiber. 
2d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
Sept'mber 
Wk  Oct.  6. 
3d  wk  Oct. 
3d  wk  Oct. 
Sept'mber 
3d  wk  Oct. 
2  wks  Oct. 
Sept'mber. 
Sept'mbcr 
Si  pt'mber. 

August 

Sept'mber. 

AU:;U8t.... 

July 

AUgTlSt 

3d  wk  Oct. 
3d  wk  Oct. 
Sept'mher. 
.  d  wk  Oct. 

August 

Sept'mber. 
:'d  wk  Oct. 
2d  wk  Ool. 
2d  w  k  Oct. 
Sepi'm  er. 
2d  wk  Oct. 
Sept'mbcr. 

August 

August 

.August 

August 

July 

TiUy 

2(1  wk  Oct. 

August. .. 
August  .. 
Sept'mljer. 


1888. 


Seattle  L.S.A  E 
ShenaudoahVal 
South  Carolina. 
80.  Pacillc  Co.— 

Gal.Uar.&S.A. 

Louia'a  West.. 

Morgan's  L&1. 

N.  Y.  T.  &  Mex. 

Tex.  &N.  Orl. 

Atlan'c  system 

Pacillc  system 

Total ol  all.. 

Spar.  Un.  &C0I. 

Stalenls.Kap.Ti 

Summit  Urauch 

SutroTuunel 

Texas  A  Pacillc. 
Tol.A.A.&N.M'h 
ToLAiObioCeut. 
Tol.  P.  A  West.. 
Tol.St-L.  &K.C 
Uniou  Pacillc  ... 
Valley  of  Ohio.. 
Wab.  Western... 
Wab.,  E.  of  Miss 
WestN.Y.&Pa. 
Western  of  Ala. 

(West  Jersey 

W.V.Cen.&Pitts 
Wheeling  ckL.E. 
WU.  Col.  &  Aug 
aWisconsiii  Ceu. 


Sept'mlter. 
Sci»t'iut>er. 
August... 

Autust 

August 

August 

August 

August 

August 

August 

August 

August 

Sept'mlter. 
Seiit'iuber. 
Scpl'uilicr. 
3d  wk  Oct. 
3d  wk  Oct.! 
3d  wk  Oct. 
'2d  wk  Oct.! 
Sept'mber 

August 

Sept'mlter 
;^d  wk  Oct. 
Augu^t  ... 
3d  wk  Oct. 
August  ... 
Sept'mher 
AugU  t 
3d  wk  Oct. 

.August 

3d  Wk  Oct. 


74.068 

4,906 

29.210 

101.322 

14,350 

4.789 

39,916 

51.521 

22.785 

979,866 

14,985 

70,435 

39,707 

21,824 

327,630 

50,301 

54,194 

75.305 

7,611 

31,82> 

96.443 

9,807 

1,033 

137,122 

37,054 

68,441 

25.180 

120,500 

137,354 

171,'26;t 

174,157 

271,170 

78,858 

3,350.038 

2,44u.7<>(j 

554.526 

516.308 

11.063 

33.266 
130.445 
116.946 

34,730 
56ti,'205 
509,073 
100,427 

13,580 

48,009 
2,723 

37,920 

407,283 

56S,211 

253,008 

5,390,939 

1,374,417 

1,074,848 

15,788 

31,621 

476.845 

1,932,783 

2,025.682 

3,958.46.5 

46,433 

22,162 

24,987 

10,137 

64,719 

14S,9r0 
37,400 
26,850 
16,200 
37,400 
3.300 
2.575 
252.525 
20.459 
353.362 
45.893 
22.630 
82,556 
143.600 
163.182 
805.000 
26.657 
62,647 
46,346 
12.851 
80,000 
91,378 

305,072 
911,493 

358,041 
15,216 

137,017 

905,-39 

3,'245,784 

4,151,623 

10,230 

97,017 

132,015 
14,976 

102,850 
16,429 
29,795 
23,348 
60,Oi7 
2,587,350 
58,692 

]2J,515 

704.267 
60.1)00 
27.793 

140,8  16 
63,870 
18.949 
46.586 
88.3  12 


9! 

85.414 
4.912 

167,318 
15.8U1 
4.6^6 
42.123 
49.130 
17,694 

8H2,740 
24.781 
67.1  7 
55.927 
20.424 

345.975 
49^07 
CO.]  01 
90.587 
6.611 
46,287 

100,007 


Jan.  1  to  Latest  Palt.. 


1888.  1887. 


133,253 


69,945 
22,698 
129,720 
157.70. 
186,169 
242.948 
270.118 


S 

3.181.046 
202.670 

750.4-5 
216,732 
158,470 
317,123 

1.711.684 
185.653 

7,527,017 
513,460 

2,826,'2"" 

245,326 

732,931 

12.840.810 

1,811,455 

1,677,690 
749.58 
63.695 

1,179,626 

4,461,508 


1,637,749 


74 

3,438 

2,411 

512 

475 

11, 

34 
131, 
110, 

32 
452, 
391 

99; 

11, 

52, 
2, 

36, 

428 

422 

195 

5,022, 


,000 
,555 
.831 
,073 
,471 
,60- 
,049 
023 
592 
,3731 
,632i  4 
89!'!l3 
,742 
506 
,881 
309 
.631 
193 
77*' 
.6  i 
,012 


2,268,021 
854.227 
970,625 
4,947,870 
2,302.992 
1.727.434 
2,295.963 
103,313 
'■  56,404 
26.096,633 
17.666.146 

3.423.674 


1,518.121 

1,184,154 

16.783 

27,5H8 

381,051 

1,968,612 


,384.539 

,•159.423 

.907,458 

410.  .8' 

,628,81'' 

,839,473 

,999.984 

369.086 

401,730 

101,382 

28 -,739 

,318.901 

,8.-*4.1H3 

,!  50,878 

,071.549 


9,  ?35,630 
7,439,259 

296',  540 

2,815,48' 
15,034.97.T 


2.l35.<l81;13.426,-05 
4,103.693  28.461.T8U 


46,9 
:5,!.95 
15,3113 
6,»31 
65,6r  " 

146.400 

36.600 

26.850 

17,400 

36,600 

3,6(i0 

2..'>75 

250.125 

19.131 

347.774 

47,187 

23.265 

78,458 

140,488 

185,512 

847.001P 

15,27>i 

78,580 

44,599 

93!305 
86,726 


1.586.391 
218,-89 
•203,418 
b0,93(i 

•2,222 


LOO  ^!S4i 


46,218 

1,398.156 

65 -,974 

433,428 

494,273 

93,239 

8.1,775 

6,495.361 

176.37 

2,152,276 

1.215,189 

705 ,751 

2.2.i4,l   1 

4,481,470 

l,r2'.:,223 

6,513,371 

759,942 

427,621 

404,118 


280,064 

82,4  81 
339,662 

15,735 

121.054 

838.999 

2.877,580' 22, 

3,716,  79:'29, 

6,803 

92,387 

125,634 

8,469 

158,981 

12.735 

25.32 

24.661 

45,662 
2,536,r.9.M  18 

57.37 
146,45- 
703,158 

61,'i'  0 

33.957 
13.),6<  8 

39,21r- 

14  57. 

49.221 

81, 6'  8 


628,562 
76 -.292 

!,425,965 
606.914 

1,131,079 

7  7.663 

810.089 

'.102.3  7 
.795,326 

,947,634 
t.3.981 
743,131 
,0-9,955 
242,86' 
,823.0SO 
524.63 
944,369 
690,690 

,6'J5,6o'6 

492,2 

,5"7,690 

,128.232 

,i4t..907 

284,023 

211,767 

397.-'    8 

700,014 

4-.i2.i'63 

0  18  8.1 


3.580,132 
195,096 


77ii.695 
2.57,173 
135.646 
292,378 

l,6f  0,403 
183,758 

6,277,497 
6:0.828 

2,6ii9.667 

328.216 

782,260 

12,591,415 

1,815,302 

1,461,282 

508,10» 

49,012 

1,270,760 

3,711,869- 


1,277,898 


2,683, 

766, 

1,071, 

5.920, 

2,397, 

1,763, 

2.255 

116, 

508, 

26,275, 

17,240 


614 
399 
273 
,71» 
,698 
316 
,786 
33» 
.722 
,79i>- 
,698 


3,225.839 


1,249, 
998, 

3.281, 
345, 

4.679, 
10.465, 

3.240, 

278, 

411, 

08, 

309, 

2,608, 

3.11s. 

1,292, 
36,047, 


,971 
167 
083 
196 
189 
,S02 
748 
057 
,488 
970 
883 
988 
06O 
337 
,106- 


10.100.320 
7,822,255- 


238 

2,632 

16,003 

13.639 

•29.542 

1,621 

202, 

165, 

66, 

402 


198 
428 
,531 
,282 
,813 
,213 
,428 
,628 
936 
,344 


3.173.7ir 

1,264,928 

608.528 

380.515 

554,001 

92,027 

51,631 

6.107,399- 

152,231. 

2,025,145 

1,264,890 

720.365 

1,942.399 

4,841.841 

1,1»7,683 

5.599,397- 

388,051 

501,931 

357,493 

647,778 
694,181 

2,090,461 
534,900 

2,579,060 
107.798 
807,920 

6,120,155 

17,960.421 

24,080,577 

42,930. 

690,865 

915.818 

180,272 

4,485,281 
420.665 
8.5.276 
739,781 

18,637',863 

462,406 

5,166,333 

4/124.568 

2,236,826 

•283.112 

1,167,152 

217.178 

588,124 

443,7'27 

2.971  292 


5  And  branches.  *  Mexican  currency 

t  Includes  whole  system  from  Fort  Worth  to  Denver,  but  notearalngft 
onjoinc  track— Pueblo  to  Trinidad. 
U  Including  Indianapolis  &  St.  Louts.  a  All  linos  incliided. 
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^  Latest  4}r»8s  Earnings  br  Weeks.— The  latpst  weekly 
earninsfs  in  the  foregoing  table  are  separately  aummeil  op 
as  follows. 

For  the  third  week  of  0.'-tober  there  is  a  gain  of  8-90  per 
cent  on  the  86  roads  which  Iiave  thus  far  reported.  Ajs  in 
previous  week^  the  Northern  Pacific  contributes  a  large  pro- 
]^>rtton  of  the  Kain  shown. 


3rf  veek  of  Oclober. 


BntTalo  Ro<'li.  A  Plttaburjr. 

Cairo  Vlii.  A  Chio 

Canaillitii  I'hcIho 

Ci^ntral  Veniioiit  

CliloaKoA  Atlaiitlo 

Otitoairo  A  lull.  Coal 

CUIcairo  Mil.  A  St.  I'auL.. 

Col.  U.  Val  ATdloilo 

Denver  A  Klo  (iriinde  ... 
Deover  A  R.bS  ramie  West. 

Detroit  Laiis.  A  NortU 

Evanavllle  A  Iiidlauap... 

Ey.nnarille  AT.  H 

Ktinawlia  A  Ohio 

Klni^flton  A  Pembroke  .. 

fi»ke  Erie  A  Weotcrti 

LonlBvllir  ANa^hvllle.... 
Ix)Ul3Vlll    N   Alli.  A  CUlo. 

Mexican  Central 

Milwaukee  L.  8h.  A  West. 
Milwaukee  A  Xortliern... 
Mlssoun  Kun.  A  Texas  .. 

New  York  A  VortUorn 

Kew  York  Ont.  A  West... 

Norfolk  AWeatem 

Northern  Pacltlo 

PittsljurK  A  Western 

et.  Loul.i  Ark.  A  Texas... 

8t.  Louis  A  San  Fran 

Texas  A  Pacltlo 

Tolpilo  A.  A.  A  Vo.  Mloh.. 
Toledo  A  Ohio  Central  — 

Wabash  Western  

Western  N.  Y.  A  Penn  ... 

Wheeling  A  Lake  Ene 

WlaooQslu  Central 


Total  (36  mads)... 
Ket  Increase  (3-90 


P-c.) 


1888. 


« 

42.01  r, 
1S.7!)7 

28«,000 
62.020 
45,796 
12.000 

016.000 
61.3'>8 

169,700 

31.200 

21.89!) 

5.'il7 

17.888 

5,403 

4,789 

51.521 

327.610 
60,301 
9«,443 
69,441 
2.'S.180 

137  354 
11,063 
33,266 

116.916 

50!).073 
46.433 
82,5.'i6 

143.600 

162.350 
16.42fl 
2K.795 

123.515 
6').900 
18,949 
88,312 


1887. 


3,646,588 


• 

41,75' 
17,06.1 

277,000 
63.733 
48,481 
11.450 

615.518 
6K,«37 

174.200 

30.  .'Ot) 

22.700 

4,140 

17,920 

5,686 

4,«96 

49.130 

345,975 
40,207 

100.007 
68,P45 
22,698 

157,701 
11,605 
34,049 

110,592 

301.899 
46,977 
78.458 

140,488 

15«,081 
12,735 
25.3J2 

146.458 
61,000 
14.57.T 
81,668 


3,509,060 


Ineretue, 


S 

260 
1,73 
9,000 


."550 
30,482 


1,000 
2,109 
1,068 


93 

2,891 


1,094 


2,482 


6,354 
117,174 


4,098 
H,112 
3,869 
3,694 
4,473 

"sigoo 

4.3T4 
6.644 


801 
2,6Sa 


2,239 
4,500 


32 

283 


l!',345 

"3,584 
501 

'26,347 
542 
7c3 


544 


215,043 
136,923 


22.943 


78,115 


In  its  complete  form  the  .stutement  for  the  second  week  of 
October  shows  an  increase  of  3'3J  per  cent. 


2<i  veek  of  Oetobtr. 


Prer'ly  report'd  (40  roadsi 

Central  Iowa 

Clilcaso  A  West  Mich. . 
Cincinn.itlJack.  A  Mack. 
Cln.  N.  O.  A  Toxas  Pac... 

Alabama  Gt.  Southern 

New  Orleans  A  N.  E  ... 

Vleksburi?  A  Meridian.. 

Vlck.sburK  Slirev.  A  Pac. 
<;inciniiati  Kich.  A  Ft.  W. 

Cln.  Wiish.  A.  Bait 

Cleveland  A  Marietta 

Col.  A  Cm.  Midland 

Denver  A  Rio  Gr.  West... 

EastTcnn.  Va.  AGa 

Flint  A  Pere  Marquette. 
Gfiind  Ra]>ld8  AInd 

Other  lines 

*Grand  Truuk  ot  Canada, 
luteruational  A  iJt.  Ho... 

Kanawha  A  Ohio 

Keokuk  A  Western 

Memphis  A  Charleston... 
ML^.^oini  Kan.  A  Texas.. 

Ohio  River 

St.  L.  Alt.A T.H..hrancUeR 
Sau  Antonio  A  Ar.  Pass.. 
Tol.  Peoria  A  Western 


Total  (67  roads) 

Net  increase  (320  p.  o)  .. 


1888. 


9 

3,781,733 
36,809 
29,^86 
12,758 
72,399 
30,430 
21,366 

9,193 
15.482 

8.360 
45,896 

6,170 

8,518 

29.125 

122.501 

43,921 

44,701 

4.389 

424,525 

91,026 

5,23« 

7,349 
31,»j29 
141,-85 
13.580 
22.630 
26,657 
23,318 


5,111.213 


1887. 


9 

3,578.788 
33.163 
30.658 
11,593 
73.061 
32.222 
17,521 
15,261 
10,70' 

8,348 
48,552 

7,034 

7.102 

29.079 

129.961 

51.144 

47,487 

3.166 

423,445 

99,705 

5.445 

7,901 
48,287 
1!^4,367 
H,5U6 
23,265 
lft,27n 
24.561 


Increate. 


271,982 
3,646 


1,165 


3,845 


12 


1,416 
50 


1,223 
1,080 


4,952,600 


2,074 
'ii',392 


2i>7,875 
158,013 


Decrease. 


69,037 


1,272 


662 
1,79J 

'6,068 
1,225 

'2,656 
855 


7,160 
7,223 

2,78ti 


8,679 

207 

552 

11,458 

12,482 


635 


1,213 


139,202 


*  For  week  ending  October  13. 

Net  Earnings  .Honthljto  Latest  Dates. — The  tables  follow- 
ing show  tlie  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  *ith  the  calendar  year. 

-September. ,  , — Jan.  1  to  Sept.  30  — 


•.18»8.  1887. 

Itondn.                                    $  $ 

Bait.  A  Potomac Gross.     133.976  120.0.34 

Not...        55,019  63,934 

Camden  A. Vtl.  A lirs. Gross.       75,446  62,504 

Net...        15,105  9,255 

Det.  Bav  C.  A  Alp..  .Gross.       33,347  43,509 

Net...        11,097  17,528 

DuluthS.S.  AAtlant.Gro-B.     183.388  191,«08 

N.t...        63.059  104,830 

Lehigh  A  WUkes.  Coal. Gross.     970,«66  832,710 

Net...      213,081  170,081 

Nstchnz  Jack.  A  Col. Gross 

Nit 

Northern  Central Gross. 

Not... 


1888. 

1,140.!>00 

382.286 
.582,688 
138,401 
356,634 
132,447 
1,071,981 


1887, 
* 

1,063,906 
395,.->y8 
572,782 
155,932 
361,372 
167,764 
1,080,510 


7,.527,017 

1,470,107 

103,313 

16,605 

4,62H.«97 
l,tSt!,321 


6,277,197 

882.773 

116.339 

19,765 

4,679,1X9 

1,725,105 


566,205   152.632 

17!<,125    61,786 

1,932,783  1,968,612  15,031.975  16,003,531 

975,221  1,0-^5,624  rt.SS3.-<0!»  8.:ii).->,.->r,2 

16,7.50,631  17,.">S(),L' 1 5 

7,977,110  «.973,iU 

Co-il  A  Iron  Co Gross.  2,025,682  2,135,081  13,126,805  13,539  282 

Net  ..dof.10,520     207,311        107.625        863,493 

Dec.  1  to  Sept.  30,  >  Onss 15,000.2  i7  14,881.806 

lOmonths JNot .^|01,122       841,843' 


Phila.  A  Reading Gross. 

Not... 

Dec.  1  to  Sept  30, 1  (Jross, 

lOmonths  5  Set... 


1«87. 


Roadt.  % 

Total  both  Cos OroM.  3,958.465  4,103.693  2».t«r7«oa«  Vl5  ULt 

Net. . .     03 1,702  1,202,035    « •  -     -.■  •  -'Vlk 

31 


18D9.  1M7. 


Dee.  1  to  fl«pt.  30, » Gmse. 

lOmonths J  Net... 

Tenn.  Coal  A  Iron  tro.Net. . . 

Wash.  Ohio  A  West.. Gross. 

Net  .. 

Oct.  1  to  Sept.  30, 1  Gross. 

12  months j  Net... 

Wort  Jersey  A  brt..  .Orofs. 
Net... 


1^,500 

14.3HI 
0,672 


140,856 

3H,8MO 


32,700 

15,0:i8 

7,U5 


135,808 
50,025 


, A  uauit. > 

1888.  1887. 

Axid*.  $  $ 

Atoh.  Top.  A  8.  Fe... Gross.  1,318,744  1,501  ,.376 

Net...      448.533     688.279 

California  Southern.. Gross.     109,999     116,6H4 

Net.  ..  4,308       45,US9 

DsnTer;ARloGr»nde.(^)ross.     705,700     734,035 

Net...      248,927     312,294 

EastTfun.  Va.  AGa.Oross.     470,874     441,798 

Not...      142,345      121,383 

July  1  to  Aug.  31.  >  Gross 

2  montlis JNet 

KnoxvlUe  A  Ohio. ...Gross.       39,916       42.123 
Net. . .       12,454  def.  2,545 

Jnly  1  to  Aug.  31,  ( Gross 

2  months JNet 

MIssourlKan.  A  Tex.Gross 

Net 

New  Brunswick. .....Gross.       78,859       74,000 

Net...        23,090       27,158 

July  1  to  Aug,  31,  {Gross 

2  mouths JNet 


.'iO'.;.:)cio 
Hn,m>5 

22,040 

120,261 

26,615 

1,241,707 

461,280 


-.1 

,'.SI| 

427 .30O 
HK,.16.1 
2«.3-Ja 

117,67,1 

3h,h.5« 

1,167,153 

45S,74S 


>-Jan.  I  10  Aug.  Zl.-% 
1888.  1887. 

•  • 

9.827,142  12.127,013 
2,917,060    &,.'>»!. 141 


1,132,000 

258,438 

4,932,391 

1,529,137 

3,583,062 

1,209,772 

927.168 

294,787 

817,123 

131,582 

79,763 

31,0^2 

3,990.001 

795,950 

556,404 

154,467 
42,370 


05M,4.55 

422,331 

4,967.741 

2,010,269 

3,2.")0,H6g 

H38,»<2a 

8i!6,013 

270,556 

2fi2,378 

88,123 

79,er>« 

0.913 


908,723 

14e,3'4'4 
eO,49S 


ANNUAL   REPORTS. 


St.  Fanl  Minneapolis  t  llanitoba  Bailwar. 

fFor  the  year  ending  June  80,  1888.^ 
The  annual  report  of  President  J.  J.  Hil!  will  be  found  at 
length  on  another  page,  giving  all  particulars  of  the  year's 
transactions. 

The  exhibit  is  very  gratifying,  as  the  net  earnings  exceed 
the  previous  year  by  over  $1.175. 000,  and  after  paying  6  per 
cent  on  the  stock  and  applying  |750,000  to  improvements  and 
renewal  fund  there  was  still  a  surplus  baUn^e  of  $59^.928. 
Freight  rates  are  constantly  decrensiaif,  and  have  fallen  off 
from  2 '88  cents  per  ton  per  mile  in  1881  to  1'30  cents  in  1888. 
The  Montana  extension  is  proving  to  be  a  valuable  addition 
to  the  property,  and  the  managers  feel  that  it  was  wisely  built. 
The  earaings  and  expenses,  the  income  acount.  and  con- 
densed balance  sheet,  compiled  in  the  usual  complete  form 
for  the  Chroniclb,  are  shown  below  for  four  years: 


Miles  oper.  June  30.        1,471 


OPER.tTIONS  AND     FI.SCAI.  BESL'l.T.i'. 

1884-85.  1885-86.        1H86-87. 

^  1,509 


Pass,  carried  (No).. 
Pass.  o«rled  1  m. . . 
Av.  rate  p. pass. p.m. 
FrVht  (I'us)  carried. 


1,193,091 

47,480,095 

2-94  ots. 

1.674,266 


1,801,007 
58,451,511 


1,935 

% 

2.at2,271 

68,807.712 

2-21  et«. 

1,734.210 


1887-88. 

2,648 

• 

2,281.331 

73,849,169 

2-46  cts. 

2,069,42S 


1,379,004 
F'ght  (tons)  oar.  1  m.  395,592,105  374,985,532  450,932,489  559,796;0i3 
Av.ratep.tonp.m..         l'52cts.         I'llcts.         1-3'i  cti         l'30ota. 
Earningt—  $  i?  $  8 

Passi-nger 3,395,798       1,473,413       1.4<*7,809 

Fr»-lght 6,013.0,50      5,587,284       6,151,747 


Mall,exprV,r'nU,Ao.         367,316         261,039 

Tot.  gross  eam'fl.. 
Oper.  exp.  A  taxes.. 

Net  earnings 

P.c.  of  op.ex.  to  earn. 


378,892 


1  823.262 

7,277,3S3 

461,310 


7,776,164 
3,509.927 


7,321,738 
3.838,652 


8.028,448 
4,314,8tf5 


9,561,905 
4,669,987 


4,266,237 
45  13 


3,483,081 
52-43 


Recflplt— 

Net  earnings. 

Rev.trom  L'nd  Dep't 
Other  receipts 

Total  Income 

Distytirgemente — 
Interest  on  debt.... 

Dlvldemts 

Rate  of  dividend.... 

Smklng  fund 

Imp't^  A  renewal  td. 

Tot.  disburse'ts.. 
Balance,  surplus — 


INCOME  ACCOUNT. 

1884-85.   1885-86. 

9  9 

4,266,237   8,483,034 

131,292    350,114 

66,231    171,118 


3,713,553 
83-74 

1886-87. 

* 
3,713,553 
415,732 
511,447 


1,403,813 

9 

1,980.200 

1.300,000 

6>a 

131,292 


4,004,311 

9 

1,999,820 

1,200,000 

6 

350,111 


3,411,493 
1,052,321 


3,519,931 
154,380 


1,643,782 

9 

2,170,409 

1,200,000 

6 

115,782 

600,000 

1,386,191 
257,591 


1,891,918 
56-68 

1887-88. 
9 

1,891,918 
271.938 
150.7S9 

5,611,615 

9 

2,793,751 

1,200,000 

6 

371.938 

750,000 

5,015,889 
&98,02« 


GBNERAL  BALANCE  AT  CLOSE  OP  EACH   FISC.tl.   YEAK. 


Auelt— 

RR..  bidgs,  ei|"t.Ao.* 

Bills  alKllUT.OUDtS.. 

Materlaip.  fuel.  Ac 

Cash  on  hand. 

1  n  vestments 

Reserve  fund 

Hlscellaneons 

Total  assets 

LiabUitiet — 

Bto.k 

Fu'ideddebt 

Subs.  5  1'.  0,  ^onds.. 
Bills  pa.v-rnlls,  to.. 
Blnk.fd.  A  other  acst. 

Coupons    

R-new  A  Impt.  fund 

ProHt  and  loos 

Total  llabUlttes. 


1881-85.        1885-86. 


50,629,180 
275,«53 
428,995 
744.392 
3,414,639 
S  31.400 
28,254 


52,130,398 
201,0.53 
277,301 
610,374 
3,343,3(7 
931,419 
21,972 


1*86-87. 

$ 

62,894,047 

510,108 

2.040,^82 

2,1' 9,300 

3,487,758 

5?,.532 


1887-38. 

9 

72,283,913 

835.965 

1.477.203 

1.945.820 

7,046.574 


56,452,513    57,623,911    71,161,025    83,58».Mft 


20,000.000 
32,436,000 


20.000.000 
32,3d6,000 


2 '',000,000 

43,'.8l",9"7 


5h'8,780       1,061,920  2,811.2-JO 

490,280         538,687  8«'',226 

604,'<65          7«0.346  797.7«8 

689,662          6'<9,660  1,0.'3.946 

I,66'2.017      2,117,295  g,3-«..t39         . 

66,452,513    .57.5-j3.9ll  7l,lol.tj-Jo    8S.5S».1»» 

"Ifhese  amoants  are  made  after  deducting  bonds  redMmed,  the  toMI 
Of  which  to  June  30,  I8-H,  was  $3,309,000. 
t  Including  accrued  Interett  not  dnr., 


30,000,000 

51,177.000 

1.106,944 

3,869,347 

529,464 

887.866 

1,013,039 

V,97331» 
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Union  Faciflc. 

(For  the  half-year  ending  Jane  30,  1888J 
At  the  Unioi  Pacific  directors'  meeting  held  in  Boston,  Mr. 
Williatn  H.  Holcomb  was  chosen  a  director,  vice  Mr.  Colfir*te 
Hoyt,  resigned.  Subsequently  Mr.  Holcomb  was  chosen  Vice- 
President,  to  succeed  the  late  Toomas  J.  Potter  as  chief 
executive  officer  of  the  Unio  i  Pacific  system.  Th  <  Presid  «n^, 
stated  that  no  chang  s  in  the  organization  of  Unim  Pdcifio 
■were  contemplated.  Question  of  advancing  money  on  the 
part  of  the  Uniin  Panitic  to  meet  th'i  coupons  of  the  Denver 
Soui  h  Park  &  Panfio  Is's  maturing  on  November  1  was  coa 
sidered,  and  without  final  action  referred  to  the  Executive 
Committee  of  the  company  with  full  powi-rs.  The  question 
of  paying  a  dividend  was  not  raised,  nor  was  there  any  dis- 
cussion as  to  tbe  resumption  of  dividends  by  the  conipacy 
either  cow  or  hereafter;  the  matter  was  in  noway  alluded  to 
The  full  ftatement  of  the  company  for  the  hilf-jear  will  be 
found  under  ihe  head  of  ''Reporis  and  Documents,"  giving 
detailed  information  as  to  the  earnings,  finances,  &c.,  and  ao 
abstract  of  the  comparative  income  for  the  two  half-years 
is  given  below ;  and  as  to  the  fixed  charges  of  all  sort-",  in- 
cluding interest  on  bonds  of  operated  roads,  it  is  worthy  of 
some  notice  that  they  were  $71,851  less  in  tbe  first  half 
of*  1888  than  in  the  same  period  of  188 '. 

CO.MrAHATIVE  rNCOME. 

, Six  Months . 

1888.                  1887.  Increase. 

Earnings,  entire  system $13,19  ,580     $13.021,8 '2  $-171, OSS 

Total  expenses  and  taxes 9,078,194          8,876,309  aoi.881 

Burplus  earnings $1,115,385  $l,li5,5b2     $269,80J 

Income  frum  investments  oiit^ 

side  of  the  system 3G3,9J3  316,116          17,877 

Proceeds     miscellaneous     laud 

sales 11,968  14,091  Dec.   2,126 

Prints  on  investments,  itc It.O  i  4  Dee.  15,014 

From  trustees  K.  P.  con.  mortg.           10,  ilO  Dec.  10,1 10 

Total  Income $4,791,317       $1,'01,217     $290,099 

Boston  &  Albany. 

(For  the  year  ending  Sept.  30,  1888.y 

The  Boston  &  Albany  is  the  SBCond  o'  the  great  trunk  lines 
to  make  its  report  for  the  year  endiig  September  30, 1883,  the 
Baltimore  &  Ohio  having  been  reported  in  the  Chronicle  last 
week.  The  Boston  &  Albany  makes  a  very  fair  showing  as 
compared  with  1886-7.  The  loss  in  gro-ss  rtoeipt.s  wa^  only 
$43,081;  th- increase  ia  expenses,  $98,820;  and  the  bOance 
cat ried  to  the  credit  of  profit  and  loss  for  the  year,  $69,807. 
Earnings  from  the  transportation  of  passengers  and  miscel- 
laneous sources  inci  eased  $64, C9i),  but  ihe  re  eipts  from  the 
transportation  of  freight  fell  off  $107,771.  The  loss  comes 
chiefly  from  the  demoralization  in  rates  on  Wf  stern  traffic. 
The  compel ition  has  been  so  active  that  much  of  the  freight 
has  been  carried  at  less  than  the  c  st  of  transportation. 
The  expens  s  are  greater  by  $9S,320  than  last  year,  with  a 
little  smaller  mil.  age.  The  incr.  ase  is  owing  to  grt  ater  cost 
of  operating,  incident  to  a  severe  winter  and  very  high  taxes. 
The  total  amount  of  taxes  paid  to  the  States  of  Massachusetts 
and  NewYorli,  together  with  the  sum  paid  to  cities  and 
towns,  is  $588,315;  equal  to  2-94  per  cent  of  the  capital  stock, 
6'06  per  cent  of  the  total  revenue  and  10  per  cent  of  the 
operating  expense. 

Extensive  and  costly  extraordinary  repairs  have  also  been 
charged  to  the  expense  account.  Slany  iron  bridges  have 
been  strengthened  at  grr  at  cost. 

The  report  says  :  "No  charge  has  been  made  to  construc- 
tion or  equipment  since  1877.  All  cars  and  engines  which 
have  been  built  or  purchastd  since  then,  all  improvements  to 
the  permanent  way,  *  *  and  betterments  of  every  descrip 
tion,  have  been  charged  to  operating  expenses.  It  is  hardly 
pof sible  that  all  the  expenditures  for  the  next  few  years  can 
be  paid  out  of  current  receipts,  for  the  company  is  likely  to 
be  put  to  very  great  cost  to  pay  its  share  of  the  expense  of 
separating  the  level  crossing  of  highways." 

The  operations,  earnings,  &c.,  for  four  yearp,  were  as  below 
giTsa: 

^ OPERATIONS  AND  FISCAL  KESULTS. 

Operattons—  1881-85.         1885-86.         1886  87.         188788 

Passengers  carried..  8,f<74,030  9.72«,907  10.715  345  10  9qi  SfiH 
Passenger  niile8ge.l67,097,781 177,787.439  191,843,184  igj'lSs'ioS 
Bate  per  pass  p.  m  .     1-81  ets.         1-85  cte.  ISScw  "•^.^^o.^-o 

Frelglit  (tons)  car'td  .S,446,413  .'<.506,4'6  3,674  589  S  7'2fi'iq"7 
i'relgUt  (touf)  mll'ge.398,8ti2,058  390,464,378  406,030,750  4J5'2.5o'fi75 
Av.  rate  p  ton  p.m..    094  cts.         110  cts.         lUOits  •'>"J"'«'o 

Eaniinus—  $  $  «       '  « 

Passengers 3,071,263       3,294,003      3,H(i5.979      3  617  7S4 

rre'gU 3,765,929      4,299,0S3      4 193,5«8      1 38'817 

Mail,  express,  Ao...        800,790         7o5,',17         8261177         849.oi3 

Total  gross  earns.      7,637,982  8,298,733  8,925,714  T8S2  664 

OperaliHy  ixpensts—  ",uj.i.,v,u» 

Maun'ceof  way,&c.      1,094,970  1, '66,226  I. '93  788  1  1'iO  ^^o 

Maiufce  of  eqtlipt  .          763,-33  1,11?,1   2  1,38.'.'238  I'VlH^   ^ 

Transportation  exp.     3,310,797  3,39t>,W91  3,652 ')12  3'<>76'o  6 

General 121,576  134.<  96  14,V'S98  l.^o;i95 

Total  (incl.  taxes).  5,293,678  &,8ro7«8  6,373,636  6,471 957 
Ket  earnings 2,314.306      2,488,345       2,552,108       2!4i0,707 

INCCME  ACCOU.M. 

1884-85.  188)-86.         1886-87.      1887-88. 

Net  earnings    2,341,306      2,l'i8,M5      2,532,108      2,410  707 

Eentsls  phM 75,000  78,000  78,000  78  OOO 

Interest  on  drtbt 6fi2.900  66',120  C62,<<0)  662  q"o 

Dividends,  8  perot.      1,517,801       1,547,804       l,ii»9;565       ],6oo;b0O 

Tot  dlsburfem'ta.  2,285,704  2,289,224  2,310,465  2,310,'JOO 
Balance, surplus  ...  58,602         199,121         211,643  69^07 


i 


ChiCHgo  8t.  Lonis  &  Pittsburg:. 

(For  the  year  eniing  June  80,  1888/ 
The  regular  fiscal  year  of  this  company  (the  former  C.  C.  & 
I.  C.)  ends  with  December,  and  the  report  for  1887  was  pub- 
lished in  thg  Chronicle,  V.  46,  p.  53'5.  A  later  report  tor  the 
year  ending  June  3) has  niw  been  obtained  by  the  Chronicle, 
and  the  figures  are  given  below  ia  comparison  witn  the  year 
ending  June  30,  1887.    .    ■ 

EAENIN08,  OPEKATINQ  EXPENSES,  ETC.,  FOR  TEARS  ENDING  JUNE  30. 

1886-7. 

$1,070,142 

3,957,141 

176.483 

98,3  i4 

86.351 

Total  e»mings $5,735,750     $5,338,474 

Opera'inu  expetiset — 

Maintenance  of  way  and  structure $66^.321  $664,263 

Maintenance  of  cars 511.282  3S3.530 

Moivepower 1,423,7!*  1,328.851 

Conductittg  transportation 1,56  .704  l,4.'i8.269 

Taires 170,303  152,257 

Salaries  73,  57  75,514 

Otlior  general  expenses 24,7i6  1,332 


Eirnings —  1887-^. 

Passenger  transportation $1,I9'',6J7 

FreigUt.' 1,086.640 

Mailservice  223.465 

Kxpress  service  lo.l.SlO 

Other  sources 120,511 


Total  operatlns  expenses    ('7'21    p.o.   of 
earnings i..  1S87-S  and  75-48  in  18S6-7.).. $4,433  374 

Note.irnin?s $1,.S02.■^82 

Total  rentals  paid 23,10J 

Net  income  over  exiwnses  and  rents $1,279,075 

RESOURCES  OF  THE  YEAR. 

1S87-S. 
Cashon  liand  June30  (l>eglningof  c  ich  year)     $270.9il 

Net  earnings  for  J  ear  endin-;  June  30 ..    1,30.;,332 

In.rease  of  capital  stock  40.154 

Iriirease  of  fuuded  debt 328,000 

Other  receipts,  etc 112,17J 

Tjtals $2,054,259 

DISPOSITION  OF  RESOURCES. 

If  87-8 
Interest  on  funded  debt .$99^,875 


Kenta  s  of  otlier  roads. 

<  'ousti  uelioii 

K(i  ulpuient 

Other  payments 

Cash  On  hand  June  30. 


23,W0!'. 
350.174 

50,ou0 
302,1^5 
335.148 


$1,067,016 

$1,321,4!S8 
21,224 

$1,30?,231 

18=6-7. 
$30.1,427 
1,321,158 
1,590,'«04 
2,050 
338,798 

$3,558,>37 

1 S86-7. 

$984,823- 

21,224 

l,697,t50 

50,000 

533,'t96 

270.944 


Totals $2,051,259     $3,558,637 

Ciuclunati  Wasliiugton  &  Baltimtre  Railroad. 

(For  the  year  ending  June  30,  188^.y 
The  regular  fisca'  year  of  this  co  npany  ends  with  Decem- 
ber, but  the  CllEONlCLE  has  obtaiied  returns  for  the  late 
year  ending  with  June  30,  ai}d  tlie  figures  f  re  xiven  below  ia 
comparison  with  1886-87.  The  net  income  for  the  lat^  year 
shows  an  increa-e  of  $53,114  over  its  predecessor,  which  is  a 
very  fair  exhibit  for  this  line,  constituting  virtually  a  part  of 
the  B.  &  O.  Si  stem  and  subject  to  all  the  competition  of  a 
trunk  line. 

EARNINGS,    OPERATING  EXPENSES,   ETC,    FOR    YEARS     ENDING    J  DNK   30. 

Earnings—  1887-i. 

Passenger  transDortatlou $375, "57 

Freuht 1,390.847 

Mail  service 95 .060 

Kxpressserviie.... 50,931 

Other  eources 95,857 


1886-7. 

$5.i6,706 

1,29j,082 

95.060 

59,':62 

89,692 

Total  earnings $2,208,553  $2,100,202 

Operating  exytnses — 

Maintenance  01  way  and  struoturts $311,7)9  $316,153 

Malnteuauee  of  cars 80.832  71,494 

Motive  power 400,'»60  370,139 

Couduoting  transporta.loa 520,1  "2  52i,053 

Taxes 49,130  48,968 

Salaries  58,901  60,320 

Other  general  expenses  55,5b1  23,478 

Total  operating  expense-i  (68'27  per  cent  of 

earns.  ial887-S,  and 69-12  in  18a6-7).... $1,507,9 18  $1,151,810 

Net  earnings $700,634  $648,592 

Eentalspaid 85,'J8U  86,162 

Netlncomeoraroperatingexeusesandrents.    $615,511       $362,430 


RESOURCES  OF  THE  TBAit. 

1887-8 

Neteamlngs $700,631 

Interest  aud  dividends  on  assets -2,812 

Increase  of  funaed  debt 5,4*22 

Issue  of  capital  stock 

Sale  of  bonas  and  stocks 


lu crease  in  doatiug  debt. 


371,141 


1886-7 
$648,552 

l6r.625 
175,000 
251,500 
177,404 


Total $1,01:0,010  *$l,3o4,081 

DISPOSITION  OF  RESOURCES. 


Interest  on  funded  debt $693,175 

Keiitiiisof  other  roads s.'ioO 

Added  to  railway  and  apparttrnances 53,055 

Added  lo  new  equipment  1,200 

Reduction  eoupuu  iulerest  lialauce 14,  36 

Heclucti'iiot  asft^ssinentfunds 4,126 

.Seillement  of  claims  Uiiy  of  Cincinnati 

Ken  als  of  terminals.  &u 80.089 

Adj  iKliueut  of  intercbt  on  floating  debt 2Z9,027 

A(i'jii8tmei.t  of  U.  &  O.  claims  for  advances....         

Oiher  payments 


$534,'540 
5,000 


190,000 
81,162 

42J',906 
77,760 


Total $1,08j,010  ■$1,426,473 


*  The  r.-port  for  1887  does  not  make  the  totals  balance,  but  gives  th© 
Items  as  here  stated. 

Cleveland  &  Canton  Railroad. 

(For  the  year  ending  June  30,  1888.^ 
The  annual  report  of  Mr.  H.  A.  Blood,  President,  ha^  just 
been  issued,  and  shows  net  earnings  in  the  late  &BoaX  year  of 
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1880-7. 

$230,000 

110,12» 

2t>..^78 

f370,007 
20li,72M 


l>*87-8. 

lM.<i75 
:iO,887 

«385,3'a 

2m  me 


|I2I  075,  SKainet  |73,279  in  Uie  previous  year.  The  chiiigp  ot 
Btiyiila'd  gHUite  is  expected  t<>  be  flnishe(l  throughout  during 
tlie  foming  November,  and  the  total  bondel  debt  of  the  Com- 
pany will  be  Ff  presented  by  the  iaaue  of  $2,000,000  6  per  cent 
bonds. 

■ARNINOS  AKD  KXPEMBRS  FOH  TIIRIEE  YF.ARK. 
Sarningt—  1885-C. 

I'rel«lit       $17V833 

Faa«»DKor8  107,470 

Mall.  exi>r(>ss,  &o 26,053 

I'ntnl  carnln(?8 $309,356 

Opoj'tttlDg  exponaoa  and  taxes 24t),lf0 

Ncteamliigs $60,170         $73,279       $1:^4,075 

GENERAL  INVESTMENT  NEWS. 

Atehlson  Topcka  &  Santa  Fe.— The  circular  isnued  ti 
stockholders  will  be  found  on  a  subsequent  page  in  "  Reports 
and  Documents." 

Called  Bonds.— The  following  bonds  have  been  called  for 
paTmen'  : 

New  Yoek  LiKE  Ebi?  &  Western  Railroad.— Collateral 
trust  6  per  cent  bonds  due  Nov.  1,  1922,  to  be  pa'd  nt  110  per 
cent  at  the  oflScepf  theUnitrd  Stntes  Tiu8tCo.,49  Wall  Street, 
New  York  City,  Jan.  16,  1889,  649  bonds  of  $1,000  each,  v  z.: 

82,  ol,  43,  53,  57,  CO,  61,  67,  71,78,88,92.95,102,103,104,106, 
111,  119,  121,  130,  143,  144,  147,148,149,160,165,171,172,179, 
180,  10(1,  192,  194,  213,  216,  218.  219,  2.34.  248,  2^0,  2.'>5,  «59,  266, 
286,  289,  313,  316,  317,  318,  310,  347,  S.52,  35.^,  359.  360,  381,  384, 
387,  38H.  413.  419,  441.  442.  445,  447,  457,  458,  461,  462,  46  i,  472, 
492,  493,  503,  504,  515,  521,526,539.547.559,562,564,565,571, 
572,  580,  686.  590.  624,  641,  615,  6H4,  6^5,  673,  694,  712,  714,  719, 
724,  742,  743,  74'-,  753,  761,  762,  772,  776,  779,  792,  805,  "iOT,  808, 
810,  815,  828,  835,  838,  84  1,  8  i5,  846,  859.  86'',  866,  86-1,  87o,  >.9  t, 
905,  906,  !08,  912,  927,  931,  941,944,948,050,953,954,957.906, 
972,  980,  100),  1044,  1070, 1072,  1084, 1085,  108  ■,  lOsIl,  1092,  1093, 
1008.  K'99,  1  00,  1117,  1118,  1133,  1164,  1177,  1178,  1179,  1180, 
1181,  119-i,  1195,  1203,  1207,  1214,  1225,  1228.  1230,  1231,  1248, 
1264,  1272,  1274,  1275,  1277,  1278,  1295,  1298,  1317,  1318,  1322, 
1328,  1.336,  1366,  1369,  1370,  1374,  1375.  13-0,  1394,  139i,  1396, 
1  U)'.'.  1405,  1408,  140s',  1415,  1419,  1423,  1428,  1441,  14^0,  14,54, 
146(i.  1469,  1482,  14'*9,  1492,  15<14,  1516,  1518,  l'^24,  1561,  1564, 
]5i;8,  15i;9,  1578,  1614,  1615,  1622,  1625,  1027,  1647,  1648,  1«5.», 
1690,  1693,  1704,  1719,  1723,  1724,  1732,  1735,  1741,  1743,  1745, 
1757,  1765,  1767,  1771,  1773,  1782,  17~7,  1795,  1797,  1815,  1820, 
1842,  184S,  1854,  1«55,  1864,  1-76,  1878,  1888,  1894,  1^25,  1951, 
1984.  lOS-i,  1993,  1997,  2012,  20l;t,  2018,  2023.  2021,  20  5,  2033, 
2030,  2037,  204  4,  i;048,  2062,  2068,  2072.  2075,  2094,  2097,  2100, 
2101,  2118.  2135.  2143.  2144,  2147,  2150,  2151,  2  i  54,  2157,  21'  1, 
2165,  2166,  2174,  2182,  2188,  2211,  2218.  2222,  2226.  22S9,  V292, 
2301,  2311,  2313,  2318,  2321,  2329,  2365,  2374,  2391.  2392.  2395, 
2398.  2419,  2424,  2430,  2445,  2151,  2474,  2480,  2498,  2508,  2512, 
2514.  2534,  2.545,  2560,  2564,  2577,  2588,  2589.  2614.  2615.  2617, 
2030,  2634,  2639,  2652,  2657,  2661,  2667,  2670,  2695.  2698,  2701, 
2708,  2717,  2728,  2729,  2747,  2760,  2761,  2762,  2763,  2765,  2772, 
2774.  2776,  2777,  2778,  2781,  2788,  2802,  2805,  281iJ,  2820,  2824, 
2828,  2832,  2841,  2843,  2841,  2848,  2-54,  2802,  2807,  2878,  2882, 
28S3,  2884,  2888,  2892,  2906,  2910,  2913,  2910,  2924,  2933,  2934, 
2938,  2941,  2944,  2"47,  2951,  2958,  296>,  2982,  2984,  2987,  29:-3, 
2998,  :<004,  30S2,  3044,  .'!048,  3049,  3050,  3052,  3057,  3058,  3066, 
306",  3068,  3073,  3079,  3086,  3093,  3127,  3129.  3147,  3149,  3186, 
3205,  3221,  3232,  :i234,  3257,  3272,  3285,  3.90,  3291,  32.f2,  3293, 
3318,  3319,  3320,  3321,  3343,  33t4,  3316,  3350.  3357,  3360,  3304, 
3365,  3306,  3367,  3376,  3402,  3105,  3408,  3423,  3424,  3132,  34:U, 
3446,  3450,  3456,  31».2,  3466,  3172,  S487,  3492,  3506,  3512,  3528. 
3563,  3504,  3565,  3568,  3575,  3577,  3.591,  .3606,  3626,  3627,  3630, 
3644,  3'4i,  36.50,  .36.54,  3658,  3667,  3678,  3682,  3H94,  370S,  3718, 
3723,  3735,  3736,  3772,  3  81,  3799,  3803.  3807,  3810,  3811,  3-'18, 
3819.  3825,  3829,  3835,  3842,  3849,  3852.  3897,  3901,  3913,  3917, 
3935,  3937,  3944.  3947,  3952,  3955,  :<958,  3963.  3968.  3981,  3984, 
8991,  4015,  4032,  4034,  4036,  4059,  40H0,  4064.  4066,  4068,  40  4. 
4077,  41190,  4103,  4104,  4106,  4132,  4133,  4136,  4'40,  4145.  4148, 
4154,  4166,  4169,  4171,  4176,  4178.  4183.  4194,  420H,  42  i7,  4223, 
42-9,  4264,  4269,  4287,  4288,  4290,  43il,  4305,  4:i07,  4312,  433  •, 
433;-f,  4:i37,  4341,  4347,  4352,  43.53,  4354,  4362,  4373,  4374,  4377, 
4382,  4385,  4386,  4397,  4410,  4411,  4452,  4458,  4464,  447?,  4183, 
4191,  4507,  4517,  4518,  4569,  4571,  4575,  4581,  4583,  4598,  4G40, 
4641,  4645,  46.56,  4660,  4663,  4672,  4696,  4705,  47.'9,  4730,  4731, 
4735,  4741,  4746,  4753,  4760,  4767,  4769,  4779,  4-81,  4791,  4792, 
4«06,  4814.  4830,  4851,  4857,  4859,  4863,  48«7,  4869,  4870,  4372, 
4973,  4878,  4879,  4?90,  4923,  4925,  4964,  4976,  4989,  4990. 

Chicago  Kansas  H  Nebraska.— Tne  irack-laying  on  this 
auxiliary  line  of  the  Chicago  R'jck  I'<lani  &  Pacifi:;  was  com- 
pleted to  Colorado  Springs  Oct.  12,  brinftiag  the  road  to  the 
foot  of  Pike's  Peak.  The  connection  with  the  Danver  &  R  o 
Grande  vsas  made  later,  and  freight  trains  will  at  once  ha  put 
on  between  Denver  &  Norton,  Kan.  Passenger  traffl;  will 
commence  Nov.  11.  Ihe  arrangements  for  the  uae  of  the 
Denvt  r  &  Rio  Grande  tracks  between  Colorado  Springs  and 
Dtnver  have  been  completed. 

KnoxTille  &  Ohio.— The  Eist  Tennrs'ee  Virginia  &  Georgia 
Company  has  leased  the  Knoxville  &  Ohio  Railroad,  wDich  ij 
sixty-six  miles  long  and  runs  from  Knoxville  norti  to  Jellico, 
on  the  K> mucky  border.  The  E^st  Tenntssee  guarantees  ihe 
interest  on  the  Knoxville  &  Ohio  six  per  cent  bonds,  which 
aggregate  $2,000,000. 

Lehigh  &  WHkesbarre  Coal  Co.— The  gross  and  net  earn- 
ings for  Sept.,  1888  aud  1887  and  for  9  months  were  as  follows  : 

, Srpttmber. ,     NinelConlhu.- 

1888.  1887.  18-8.  1887. 

Gross  pamlDKg $99,-06    $83-J,7«0    $7,527,'a7    $6,277,497 

OperatlDg  expenses 76n,782      662,659      6,056,910      5.394,721 

Net  earnings $213,08-1    $170,081    $1,470,107       $882,773 

1«88    llxcd   itliarges    for 
sinking  I und  and  int 728,507         699,328 

NetsurpUis. $741,600       $183,445 

Marietta  Ik.  North  Georgia.— This  compiny  has  recently 
sold  m  London  $1,000,000  of  their  6  per  cent  first  mo  tg>ge 
bonds.  Ii  is  exfjecied  to  have  the  line  completed  thr.iu/h  to 
Knoxville.  Tenn..  by  Ju'y,  1889.  At  Knoxville  connection 
will  be  made  with  the  Knoxville  Cumberland  Gap  &  Louis- 
ville, now  b<  ing  constructed,  and  which  is  practically  an 
extension  of  the  M.  &  N.  G.  R.  R.    The  road  traverses  a  r«  gion 


rich  in  its  avricultural  and  mineral  renoarofs.  M«Mra.  S  nilh, 
Oakman  &  Ryan,  81  Pmo  Street,  New  York,  who  are  ti«  flwM 
agents  of  the  company,  have  prepared  a  oircuUir  gliiog  T«ry 
full  detaila  concerning  tlie  pto|)erty. 

Mlssnnrl  Paciflc— la  the  statement  published  in  th* 
ClIRMNlc'LK  of  last  week,  on  pajfn  473,  showing  th*  innomi  of 
ihm  road  for  the  full  years  ending  with  June  30  in  iSftS  and 
1887  there  was  an  error  in  the  item  of  '•  lax  -b.  renttU,  Ao.," 
in  1886-7.  It  should  have  beea  $2,536,44-'j,  and  tba  correct 
exhibit  i)  as  follows: 

1887-^8.  188<W7. 

Oro!>s  earnings $12,643,937  $I0,19a,AO4 

Operating  expense* 8,934,610  6,166,070 

Npteamlngii $3,709,318  $1,007,536 

Taxea,  rvntuls.  Interest,  dio. 3,.306,177  2,524,44.'i 

Surplus  $104,141  $l,48l,0«0 

BeeelptH  other  aoorcea 1,310,435  2,'<2-t,ll3 

$1,714,576  $4,409  193 

Dividend*  paid 2,198,731  2,798JM» 

Bulanco  for  the  year def.       $lt»4,iu5  lurp.  $1,010,840^ 

Philadelphia  Ik  Reading.— The  grnes  and  net  earninn  for 
September,  and  for  ten  months  of  the  fiscal  years  1888-87  and 
1887-88  have  been  ss  below  given.  The  net  earoi'>K'<  of  both 
companies  aggregated  $934,702  in  8  ptember,  1888.  against 
$1,262  935  in  September,  1887;  for  tea  months  of  1-87-88  they 
were  $7,738,863,  agains-  $9,815,687  in  in  1886  87: 

RAILROAD  COMPANY. 

. StpUmbtr. .    . Vtt.  1 10  Sep'  30. r 

1888.  1887.  1887-88.  188e-87. 

Oross  earnings $1.1-32.783    $1,968,612    $16,7.50,621    $17,.580,243 

Operating  exiienses      957,562         912,988        9,073,189        8,606.399 

Net  earnings...    $}75,221    $1,055,624      $7,677,432      $8,973,844 

COAL  ft  IRON  COMPANY. 
. September.  .    . Dfe  1  lo  Sep'.  30.— » 

1888.  1887.  1887-88.  1886-87. 

Oross  earnings $2,025,682    $2,135,081    $15,000,200    $14,881.80> 

Operating  expenses  ^,066,202      1,027,77J      14.938.784      11,039.962 

Not  earnings  ..df.  $40,520       $207,311  $61,422         $841,813 

Richmond  &  West  Point  Terminal— Central  Georgia- 
One  of  the  most  important  negotiations  of  tne  yeir  h  w  just 
been  completed,  by  which  the  Term'nal  C  impany  obtains  full 
control  of  the  great  system  of  the  Central  Railroid  and  B ink- 
ing Co.  of  Georgia,  commonly  known  as  th-<  Central  Georgia. 

Last  week  we  recorded  the  flaal  execution  of  the  asreem^nt 
by  which  the  E  ist  Tennessee  system  was  leaded  to  Richm  )nd 
&  Dmville,  and  thus  went  under  the  permanent  control  of 
the  Richmond  &  West  Point  Terroinil,  and  now  the  Central 
Georgi  i  pass 'S  to  the  same  company,  giving  it  great  power  as 
an  arbiter  of  business  between  the  Mississippi  River  and  the 
Atlt'ntic  O^an,  since  the  Georgia  Paciflc  has  al8>  been  leaaed 
to  the  same  company. 

In  regard  to  this  important  negotiation,  the  circumstances 
in  connection  therewith  are  substa-itially  as  follows  :  That 
about  two  years  ago  Mr.  H.  B.  HoUins,  Mr.  D  miston,  of  Phil- 
adelphia, and  Mr.  Lehman,  of  thi-'  city,  and  their  associates, 
purchased  $4,000  030  out  of  $7,500,000  Georgia  Central  Rail- 
road Comp-iuy's  stock.  They  then  concluded  to  form  a  com- 
pany similar  to  the  Richmond  Terminal  Company  by  obtaining 
in  North  C-<rolina  a  charter  for  a  corporation  t  j  be  called  the 
Georgia  Company.  This  company  was  auth'triz-nl  to  iseae 
$16,000,000  ot  stock,  but  in  faot  it  issued  only  $12,000,000, 
which  was  held  by  H,  B.  Hollins  an-1  his  pa  ty  for  tha 
$4  000,003  of  Georgia  Cmtral  stock  transferrer!  to  it. 

This  ompany  in  addition  issued  $». 000.000  in  collateral 
trust  bonds.  bas?d  upon  the  $4,000,000  G  eor<ia  Central  stock, 
which  had  been  placed  in  trust  »8  the  security.  Thia 
$4,000,000  of  bonds  was  marketed  by  Bi'Imout  &  Co.  The 
Georgia  Company  stockhoMers  also  paid  an  asaes-ament  of 
$400,000.  It  IS  the  $12,000,000  stock  of  this  Georgia  Com- 
pany, which  has  been  purchased  by  the  Richmoni  Tenninal 
Company,  nominally  at  35,  but  the  cish  in  the  G<?orgia  Com- 
pany's treasury,  equivalent  to  a  dividend  of  4  per  cent  on  the 
Stock,  will  reduce  the  net  cost  t3  about  31.  The  Terminal 
receives,  of  course,  the  $4,000,000  of  Georgia  C«Qtral  stock 
and  thus  obtains  control. 

The  Terminal  Company  will  make  an  issue  of  $10  000,000  of 
6  per  cent  colUteral  trust  bonds,  which  will  be  used  to  retire 
the  pres-snt  collateral  tru  t  i^^sue  and  provide  for  the  paymeat 
of  the  G  orgia  Companv  stock.  Tne  c  >mpany  has  no  inten- 
tion of  eliminating  the  Georgia  Compiny,  and  do-s  not,  there- 
fore, need  to  release  its  Georgia  Cintr<il  stock  held  in  trust." 

The  Central  Railroad  &  Banking  Co.  of  Georgia  owna,  lease* 
and  controls  a  mileage  of  1,200  miles,  and  receives  part  of  the 
net  results  from  otlier  companies  owi  ing  1.100  miles  more.  It 
owns  an  ocean  steamship  line  running  between  Savannah  and 
New  York,  with  extensiiie  wharf  and  warehouse  property. 
The  bist  sateinent  of  the  Georgia  Centril  for  thi  len  months 
ending  June  30,  1888,  showed  that  it  earned  asu  pimof  $239,- 
051,  after  paying  a  dividend  of  8  per  cent  on  the  stock.  The 
report  was  in  the  Curonicle  of  Sept  8,  p.  2*5,  and  mapaol 
each  system  will  be  found  in  the  Investobs'  Supplkment.  The 
Richmond  Terminal  is  in  control  of  the  lar^-st  railroad  sys- 
tem between  the  Atlantic  oast  and  the  Mississippi  R'Wf 
which  will  make  the  other  lines  in  that  lerriuiry  less  likely 
to  break  up  rates,  and  will  contribute  greatly  to  «ard»  effect- 
ing complete  hirmony  throughout  that  Siction. 

—  A  list  of  special  stocks  and  bonds  for'aa'o  "''  "'nted  will 
be  found  in  the  column  just  preceding  "Bankers'  Oag^tte. 

t^  For  other  railroad  netct  $ee  pagt  400. 
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THE    UNION    PACIFIC    RAILWAY    COMPANY. 

EEPOKT  FOE  THE  HALf-YEAE  ENDING  JUNE  30,  1888. 

Boston,  October  24,  1888. 
To  the  Directors  of  the  Union  Pacific  Railway  Company,  Boston,  Mass.  : 

Gentlemen  :  The  financial  outcome  of  the  first  six  months  of  the  current  year  to  June  30,  1888,  as  compared  with  the 
■corresponding  period  of  1887,  is  shown  in  the  following  table  : 


Six  UTontha,  1388. 

Six  months,  1887. 

Inereasf. 

Decretae. 

INCOME. 

$13,493,580  12 

$13,021,892  01 

$471,688 

11 

$8,526,194  52 
552,000  00 

$8,338,919  81 
537,380  00 

$187,274 

i4,iao 

71 
00 

Taxes,  entire  system 

$9,078,194  52 

$8,876,309  81 

$201,884 

71 

$4,415,385  60 

$4,145,582  20 

$269,803 

40 

$363,993  74 
11,968  06 

$316,116  09 
14,094  72 
15,044  59 
10,410  00 

'      $47,877" 

65 

' 

$2,126  66 

PTOfits  oil  investiuonts,  premiums  etc                                .            . 

15,014  59 

10,410  00 

Total  income 

$4,791,347  40 

$4,503,247  60 

$290,099 

89 

EXPENDITURES. 

$2,546,686  49 

92,032  07 

340,285  00 

675,215  00 

18.805  97 

27,150  v.2 

$2,603,768  03 

110,'<70  42 

332,720  00 

6G5,t00  00 

24,2^0  35 

34,816  95 

857,081  54 

Discount  and  intei'cf^t,  premiums,  etc .       .         ....... 

18,838  35 

$7,565 
9,615 

00 
00 

Interest  on  bonds  of  operated  roHds             .........                            .... 

Land  taxes  and  land  expenses,  Union  Division... 

5,444  38 

7,666  73 

Total 

$3,700,174  75 

$3,772,025  75 

$71,851  CO 

$1,0»  1,172  65 
347.000  00 

$729,221    85 
335,856  23 

$361,950 
11,143 

80 

77 

8urphi8  income 

$744,172   65 

$393,365  62 

$  50,807 

03 

The  balance-sheet  of  June  80,  1888,  a8"compared  with  the  balance  sheet  of  December  31,  1887,  the  close  of  the  com- 
pany's last  fiscal  year,  is  herewith  submitted  : — 


December  31,  1887. 


$86,979,805  OOj 
6,799,150  OOi 


$60,868,500  00 


LIABILITIES. 


$40,142,851  74 
23,779,107  15 


$20,466,407  99 

4,156.268  78 

23,2911,259  64 


.$47,921,936  41 
3,640,230  25 


$235,961,586  89 


$155,071,529  44 

3,205,015  73 

3,402,611  39 

843,246  30 


$39,697,250  76 
2,543,910  75 


3,217,250  00 
751,098  02 

4,570,428  13 


80,180.655  00 
33,539,512  00 


16,363,744  29 
727,469  44 


44,281,706  16 


$162,522,402  86 


$,50,779,937  66 
401,689  11 

759,042  69 

56,372  04 
67,117  44 

796  22 

1,632,104  >-2 

19,742,124  05 


961,586  89 


Capital  stock 

Funded  debt 

Zees  amounts  held  in  the  Kansas  Pacitlo  con- 
solidated mortgage  trust 


United  States  6  per  cent  currency  bonds. 

Iiitertst  on  Un  ted  States  bonds 

Lest  amounts  repaid  by  the  company 


Floating  debt 

Interest  accrued  not  yet  due 

INCOMK  ACCOTNTS — 

General  income 

Income  used  for  sinking  funds. 
Land  and  trust  income 


Less  deficit  of  United  States  requirements  as 
compared  with  accrued  interest  on  U.  6. 
bonds  Feb.  1,  188C,  to  date 


ASSETS. 

Cost  of  road  and  fixtures 

Construction   expenditures   since  consolida- 
tlon 

Equipment  expenditures  since  con'soiida'tion! 
Omaha  Bridge  imiirovement 


June  30,  1888. 


$87,368,805  00 
6,715,150  00 


$41,149,037  10 
24.5.^6,174  59 


$60,868,500  00 


80,653,655  00 
33,539,512  00 


$21,432,018  01 

4,496,5.=)3  78 

24,181,350  23 

$50,109,922  02 


4,108,003  67 


INVKSTMEKTS— 

Bonds  and  Stocks  of  other  railroad  com- 
Pfules 

Bonds  and  .Stocks  of  steamshii),"  "coaVaiid 
other  companies,  and  county  boi  ds 

Bonds  and  Stocks  of  railroad  and  other  com- 
panies held  In  the  Kansas  Pucitlc  oousoU- 
dated  mortKage  trust 

Miscellaneous  investments 

Advances  to  Auxiliary  companies'payabie'lu 
bonds  and  stocks 


I$235, 


Cash  and  cash  resources,  balance  of 

Bonds   and  funds   held  hi  Denver  extension 

sinking  fund 

Milking   fund  lor  beneflt 'of'credito' Vol"  the 

Kan.sas  Pacific  Railway  Co 

Coilateraltrust  sinking  funds...  

Balance   in   hand  of   Trustee,   Union' PaoYflo 

sinking  fund  mortgage 

Fuel,  material  and  stores  on  hand 

Land  contracts,  land  cash,  &c..     ' 


$155,077,529  44 

3,291,330  08 

4,125,206  73 

844,23106 


16,592,862  51 

14,130  If 

730,903  21 


6  months  to  June  30, 1888. 


Increase. 


$389,000  00 


$473,000  00 

1,006,185  36 
■,77,067  14 


46,001,918  35 


$238,401,481  25 


$163,341,208  21 


39,167,975  47 
2,527,410  75 


3,217.250  00 
835,756  61 

5,386,139  87 


$51,134,532  70 


859,272  69 

782,^88  29 
67,007  30 


$229,118  22 

14,130  15 

3,433  80 

965,610  02 
340,285  00 
882,090  59 

$2,187,985  61 


467,773  42 


$1,720,212  19 
$2,439,894  30 


$6,000  00 

89,315  2 
722,59.-1  34 
984  70 


$818,895  35 


84,658  59 
815,711  74 

$354,595  04 


Decrease, 


$84,000  09 


1,730,599  05 
20,477,783  01 


i$238.401,481  2 


100,230  00 
720,616  25 


106,494  23 
733,ti58  9  i 

$2,439,894  3(. 


$829,275  29 
16,500  00 


$401,689  11 


11014 
797  22 


forth  i^^tVelaTln^'afreUnTtU  s^^^^^^^^  ^'^'^ ''  '"^^  «^'«  "^  ^^"^^P-^'  «-«^'  -  P«—  -'  '^^  P^^-^  -* 

increase  of   "Advances  to  Auxiliary 

is  follows: 

the'Jr/^'^^  ^"'''V  r^Pr^f  ntslhe--cost-of ■$-5070Q5Tt;hrNo;ih;rn  l<iTpr^ZTZt  fivfperV"nt\T.d'I'boThtX 
the  general  msurance  fund  of  the  system.     This  fund  amounts  to  |139  663  70  ^  '  ""'^^'"^  ^^'^ 

andColbrbSh'TnT^an^irnTf  »m\'i^"^'''"^^.°^Pk^''''''"',",T^^""^'1"«  *°  ^^^  Construction  of  the  line  between  PlainviUe 
^oiDy,  Dotu  m  Kansas,  an<i  will  be  represented  by  available  assets. 

Compiiy  Tdu^1o1hP^.P^i'.^'nf  fh"."*^'  ^«t*'^"^.he'l  ^"^  "l"  benefit  of  the  mortgage  creditors  of  the  Kansas  Pacific  Railway 
v^ompany,  is  due  to  the  action  of  the  company  in  depositing,  during  the  half-year  in  question,  with  the  American  Loan  & 
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Trust  Comp»«y  as  trustee  for  such  creilitorg,  securities  of  tiie  psr  value  of  |893,000,  charged  to  the  fund  at  actual  cant  u, 
the  company. 

The  aamial  report  of  the  company,  aubrnitti'd   by  the  board  of  diio'tors  to  the  iitockholdi-rs  In  April   nho"  > 

bills  payable  outstanilinK  on  the  ;(lst  of  Decomlx-r  last  to  iho  ain^miit  of  |y,  iS'S.OOO.     la  oxplaiialion,  It  vran  at'ato'l 
notes  represt^ted  money  spent  in  construction  of  branch  and  connf  ctinx  roads,  the  seciirititH  of  which  the  coiapanv  hki  not 
up  to  that  time  been  able  to  nPKOtiate,  for  reasons  stated  in  the  report.  f     j  'j»- 

r    ■      ■    ■  ■  ....... 

funds  I 

now  has,  .  .  __^__ ^ ^ „  „..^  i^o. 

Tided  to  pay  fur  a  large  amount  of  new  equipment  recently  orderei,  a  portion  only  of  vrhuh  has  as  yet  Veendeiivcred' 

The  cocnpany  hiis  no  work  of  construction  now- goinn  on.  The  extension  of  the  Sallna  Linciln  &  Western  Itoad  to 
Colby,  about  175  miles,  was  completed  on  the  20th  iiiit.  The  money  needed  to  pay  for  this  work  has  been  provided  and  i* 
now  in  hand.  ' 

Durmg  the  four  years  between  June  30th,  1881,  and  June  30th,  1888,  surplus  income  of  the  system  to  the  amount  of 
$13,560  0(K)  has  tieon  put  into  the  property.  It  is  represented  to  a  certain  extent  by  the  new  bridge  at  Omaha  by  a  poriion  of 
the  outlay  incurred  in  wiiiening  the  gauge  of  the  U  ah  «  Northern  Road,  by  600  miles  of  new  branch  and  coantcUng  line* 
and  by  $3,000,000  invested  in  new  equipment,  in  addition  to  the  equal  amount  now  on  hand  as  above  to  be  applied  to  the 
Bauie  purpose.  Some  85,000  tons  of  steel  have  also  during  the  period  named  been  put  into  the  tracks  of  the  system  in  olaca 
of  iron.  *^ 

The  following  statement  shows  the  result  of  the  financial  operation  of  the  whole  Union  Pacific  system  for  the  twelve 
months  endii  g  June  30tli,  1838.  No  later  statement  can  now  be  given,  as  the  accouats  for  the  quarter  encUng  •September 
80th  will  not  be  made  up  for  sixty  days  :  or 


'Earnings,  entire  system  , 

£xrenao8,  entire  system. 
Saxes,  entire  s;  stem 


INCOME. 


Total  expenses  and  taxes. 
Surplus  earnings 


$29,029,453  60 


1,005 


,033  m 


Tnoome  from  Investments  ont-side  of  the  system....... 

Proceeds  miscellaneous  land  sales 

Jteccived  from  Trustees  Kansas  Fac.  Consolidated  MoTt.' 


$17,869 

"»U,159, 

$1,078' 
13, 

7, 


,817  2r, 

136  .55 

,4^74 
,776  36 
,440  00 


Total  Income I   $12,2D9,482  65 


EXPKNDITURE. 

Interest  on  bonds 

Dl.tcount  and  Interest  

Di.sciMiiit  on  bonds  sold,  premiums,  Ac 

sinking  fund  rennlrenients,  company's  bonds  ., 

Interest  on  homlsot  operated  roads 

Lund  ta.xis  and  land  expeuaea.  Union  Division. 
Profit  and  loss 


Total »7,507.103  10 


f.^,or 


,»l",;i~7  Of) 

4f  ,20H  9m 

i(M>,a~2  89 


Surplus  to  this  iwint 

Lest  United  States  requirements,  approximate. 


^,7.'>i.379  'la 
1,216,799  01 


Surplus  income I     ft3.HaTi,F>7a 


88 


The  accompanying  table  shows  the  condition  of  the  funded  and  floating  debt  of  the  entire  Union  Pacific  system.  Its- 
mileage  and  itj  debt  per  mile  of  road,  on  June  30,  1884,  December  31,  1884-7,  and  June  80,  1888,  respectively : 


June  30,  1884. 

D«.  31,1884. 

7)«c.  31, 1885.         iJec.  31,1886. 

JOcc.  31, 1887.     1    /wneSO,  1S8S. 

Funded  debt  of  the  system  In  the 

$146,588,427  87 
1,958,032  50 

$144,649,047  50   $144,788,958  53 
3,467,487  50          2,147,450  00 

$148,233,092  96 
637,300  00 

$147,004,611  29   fl47.546,220'  5t 
586,300  Ooj         1 ,065.800  00 

Add  bonds  of  the  Union  Pacific  Rail 
way  Co.  In  treiisury  of  company.. 

Total  funded  debt. 

$148,546,460  37 
6,900,177  95 

$148,116,!S35  go!  $146,936,408  53 
3,237,696  53|         1,861,445  40 

SI  4  8  870  392  96 

Otl  JT  -^O/l  111  1    0<\'   A1  .(u  .:i.>  /^w^   CI 

Net  floating  debt ^ 

$148,626,150  G» 

Total  funded  and  floating  debts. 

$155,446,638  32 

$151,3.=i4,231  53 

$148,797,853  93 

$147,519,203  23 

$147,189,222  18 

Miles  of  road 

4,419-8 

4,4764 

4,519-5 

24,594-4 

4,771-1 

4.764  •» 

Debt  per  mile  of  road 

$35,170  51 

$33,811  59 

$32,923  52 

$32,108  48 

$30,850  17 

31,191  87 

1  Excess  cash  and  cash  resources. 


>  Excluding  Montana  Union  Railway  Oo.'8  lines,  72  57  miles. 


The  increase  during  the  last  six  months  of  $1,436,937  48  in  the  funded  and  floating  debts,  as  shown  in  the  pr«ceding 
table,  is  accounted  for  as  follows: 

Increase  In  Funded  Debt  of  the  Union  Paciflo  Railway  Company,  as  sbown  In  the  general  balance  sheet .^73,00O  OO 

Decrease  in  cash  resources 415,819  2» 

Increase  In  United  St.iti-s  Interest  Account 229,118  22 

Utah  &  Nortbi-rn  Equipment  Tru.st  Bonds  Issued $320,000  00 

liCsa  Oregou  Short  Line  Railway  Company  Bond  acquired 1,000  00  319,000  00 

Total $1.436,937  4S 


The  mileage  reported  in  the  preceding  statement  covers  the  lines  in  operation  on  June  30.  and  does  not  include  th& 
extension  of  the  Silina  Lincoln  &  Western  Railroad,  since  completed,  as  above  stated. 

CHAELES  F.  ADAMS,  President. 


Atchison  Tupeka  &  Santa  Fe. — The  company  has  issued 
the  following  circular  letter  to  its  stockholders: 

Atchison  Topeka  &  Sa.nta  Fe  RR.  Co.,  ) 
Boston,  October  20,  1888.     J 
To  tJii  Stockholders: 

The  additions  to  the  Atchison  Topeka  &  Santa  Fa  Railroad 
system  by  new  construction  since  January  Ist,  1886,  are  as 
follows: 

MUtt. 

Chicago  Kansas  <fc  Western 940  76 

California  Central 269.09 

California  Southern    ''iVvi 

Chicago  Santa  Fe  &  California,  Including  Fekln  Division 494.47 

»enT.r  i  Santa  Fc 124  27 

I^eavfnwcnh  Northern  &  Southern 46  19 

ISouthern  Kansas,  Gulf  Division ?     •?} 

Botheru  Kansas  of  Texas 100.41 

Bt.  Josiph  St.  Louis  &  Santa  Fo 97.20 

Bt.  Louis  Kansas  City  cSj  Colorado 58.90 

Sundry  small  additions  in  Kansas  and  Colorado 85.85 

KJug.  Pratt  &  Wist.,  Jointly  owued  with  the  St.  L.  &  San  Fran.      79.71 


Total 2,776.30 

During  the  same  time  new  locomotivrs  and  other  rolling 
stock  have  been  udded  to  the  amount  of  |7  363,000.  The  new 
construction  is  Bubirtantially  completed,  and  the  company  now 
OWES,  exclusive  of  its  interest  in  the  Atlantic  &  Paciflo  Rail- 
road and  the  roads  in  Kiin^asownel  jiintljr  with  the  Union 
PaciBc  and  St.  Louis  &  San  Francisco  railway  companies, 
6,531  miles  of  railroad.  Its  bonded  indebtedness  on  the  atx>ve 
mileage,  exclusive  of  the  income  b'jnds  of  thi  California 
Southern  and  the  Chicago  Kansas  &  Western,  averages  lefs 
than  120,850  per  mile,  and  the  capital  stock  is  Uss  than 
$11,500  per  mile.  Ttie  property  is  in  excellent  condition,  well 
cquipptd  with  rolling  stock,  shop»,  stations,  yards,  ttrrninals, 
and  necfssary  facilities  for  handling  its  present  volume  of 
businesj",  and  the  company  owns  valuable  coal  mines  i  •  Kin- 
cas,  Colorado  and  New  Mexico.    The  poor  crops  of  1836  and 


1887,  the  strikes  and  general  labor  agitation,  the  Inter-State 
Commerce  law,  and  the  "  war  of  rate»"  have  raJuced  largely 
the  earningsof  the  past  ten  months  and  necessitated  reduction 
of  dividends.  The  closing  up  of  this  new  construction  comes 
in  a  trying  period,  Tbe  accounts  of  the  company  rendered  to 
us  this  day  by  John  P.  Wtiiteheai,  Comptroller,  show  that  the 
present  net  floating  in'lebtedness  does  not  exceed  $-'),000,000, 
(exclusive  of  $1,440,000  for  3,000  coal  Cirs,  payable  in  instal- 
ments from  December  1,  1888,  to  June  1,  1891).  It  has  been 
decided  to  postpone  the  funding  of  this  indebtedness  until  a 
more  prosperous  time,  when  it  can  be  done  wiihoul  undue 
sacrifice.  Meanwhile,  to  protect  the  company,  a  guaranty 
fun  1  ©f  $7,000,000  has  been  fully  subscri'ed,  the  money  on 
which  will  be  called  to  any  extent  which  may  be  nec< Maty. 
For  any  money  which  they  may  be  called  upon  to_  pay,  the 
subscribers  will  receive  thecompany's  notes,  Maring  interest  at 
6  per  cent  per  annum,  lunnmg  three  years,  but  with  the 
privilege  of  prepayment  reserved  Tlie  pulacribers  will  take 
thfse  notes  at  par,  less  a  commision  of  2^J  per  cent.  It  ia 
helii'veJ  that  this  guaranty  is  ample  in  connection  with  net 
earnings  to  fully  protect  the  li^Lilities  of  the  company  ms 
they  mature.  It  is  agreed  that,  if  any  necejsity  snould  *riK, 
the  amount  of  these  no;e»  may  be  increased  6o  that  there 
shall  be  not  exceeding  $10,000,000  in  all.  These  notes  are 
secured  by  a  second  mortgage  of  the  Atchi--on  main  Ime  in 
Kansai  and  the  deposit  of  the  Chicago  Santa  Fe  &  California 
line  and  terminal  stocks  with  the  Bcstcn  Safe  Deposit  & 
Trust  Company,  trustee.  It  is  hoi^d  that  the  railroads  have 
learned  fiom  their  experience  that  rate  cutting  ia  deatructive 
to  all.  The  rates  are  already  partially  rt  stored,  and  efforts 
are  making  for  entire  restoration.  The  general  outlook  for 
businefs  is  improving.  The  new  lines  are  well  located,  and 
w'thtime  and  economical  management  will  become  profit- 
able. By  order  of  the  board, 

Wm.  B.  Stkoko,  Pres-dent. 
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NINrH  ANNUAL  EEPORT   OF  THE 

PAUL     MINNEAPOLIS     &     MANITOBA 
RAILWAY   COMPANY. 


jaua. 

Evansville  to  Tintah  Junction 32-03 

Benson  to  Watertowii 91-60 

Minot  to  South  Side  Sun  River  549-26 

Junction  to  town  of  Great  Falls  1-82 


The  President an'1  Dirfctors  submit  the  following  report  for 
Hie  year  endirg  Jui.e  30,  1888: 

GE0S3  EARNINGS. 


Per  Cml.'        1888. 

1887. 

Per  Cent. 

19-r6S0  $1,823,261  80 

76-10751   7,277,  33  45 

-8740l         ?3,56    44 

1-5193        1 15,-276  60 

2-4312        232,464  22 

Passengfr 

treiglit 

Express 

.Malls. 

$1,497,809  02 

6,151,74rt  69 

83,548  89 

133, V93  79 

161,349  93 

18-657 

76-6-24 

1-041 

1-669 

Miscellaneous 

2009 

l$9.56I,05  51 

$8,028,448  32 

OPERATING  EXPENSES 


Per  Cent. 


19-359 
34-ObO 

28-042 

9-654 
8-865 


1887. 


$998,159  01  ConductinBTransp'n. 

1,757,V!(8  3li  ..  Motive  Power  .. 

.  ..- oort  .11 1  ^  Maiiilen'nceRoad  ? 

l,44o,869  41J  aud  Stru.  lures.  5 
497,766  2>-  Maiuten'ee  of  Cars - 
457,072  56  ..'ieneralExpenscs.. 


$5,15  .065  55 


$753,618  49 
1,42  ,198  51 

1,198,828  65 

401,457  58 
322,307  08 


Per  Cent. 

18-383 
34-718 
29-244 

9-7!i3 

7-862 


$4,' 99,410  29 


8U.MMARY  OF  EARNINGS  AND  EXPENSES. 


1888. 


«9,561,903  51 
6,156,065  55 

4,405,839  86 


263,921  28 


4,141,918  68 


63-92 


..  .Gross  Earnings 

.  OreratiUK  Expenses. 


.Net  Earnings  . 


.Taxea 


.Net  Income. 


Operating  Expenses  per  cent  ot  Gross 
Earnings 


1887. 


«8,028,448  32 
4,099,  .10  29 


3,929,038  03 


215,485  16 


3,713,5  2  87 


51-06 


56-68 


Operating  Expenses  and  Taxes  per  cent  of! 
Gross  Earning.* 


ip4,ljtf  39 
2,237  47 

$1,911  P2 


2,3(;4-41 


Gross  Earnings  per  Mile  ot  Road. .   .. 
-Operaimg  Expenses  per  Mile  of  Road. . 


53-74 


.Net  Earnings  per  Mile  of  Boad . 


Average  Mileage  under  Operation.. 


$4,-16  70 
2,357  34 

$2,2r.9  36 


1,739 


COMPARATIVE    8TATISTU  8     OF    FREIGHT    TRAFFIC    OPERA- 
TION8  FOR  THE  LAST  TWO  FISCAL  YEARS. 


Freight  train  mil  ago 

No.  ot  tons  cairied 

Tons  carried  one  mile 

Earnings  from  freight  trallic- 
Average  l.reight    earnings   per 
ton  mile 


1886-1887. 


1887-1S88. 


1,989,299      2,737,445 

1,734,210       2,069,428 

450,93:^,489  559,795,053 

$6,151,7461   $7,277,333 


$0-01361 


$0-0130 


Per  cent  incase 
or  decrease. 


Inc. 


Dec. 


COMPARATIVE  STATISTICS  OF   PASSENGER    TRAFFIC   OPERA 
TION8  FOR  THE  LAST  TWO  FISCAL  YEARS. 


Passenger  earnings, 

Passenger  train  miles 

Passenger  car  miles ,. 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile.. 

Earnings  per  train  mile  

Earnings  per  car  mile 

Earnings  per  passenger 

Earnings  per  passenger  i>ermlie 


1886-87. 


$•,49 -,^09  02 
1,361,862 
6,881,061 
2,042.:t71 
66,807,712 
$1-09 
-217 
-7334 
-0224 


$1 


1837-88. 


,823,261  80 

l,588,.i61 

8,717,8(9 

i-,281,331 

7a,84»,169 

$1-14 
-.:09 

•0246 


Note.— The  increased  earnings  per  passenger  ijer  mile  were  occasioned 
because  of  the  business  in  Montana,  where  the  rate  is  5  cents  per  mile. 

So  much  of  the  business  on  the  Montana  Division  having  been  carr.ed 
by  mixed  trains,  the  mileage  ot  which  is  not  shown  in  passenger  tiain 
nules.  also  accoums  for  the  increased  earnings  per  train  per  mile. 

MILES  OF  HOAD  UNDER  OPERATION  ON  JUNE  30.  1888. 

^  Miles. 

St.Paul to  BamesvlUe 21741 

State  Fair  Giounds  Spur -64 

Haniline  to  Minnesota  Transfer 2-6o 

Minneapolis  JuucrioD  to  Eatst  Minneapolis -70 

O8»i"0  Junctlrn  lo  St.  Cloud,  including  north  •' Y" 63-07 

Elk  River  to  Mlluca  - 31  8U 

St.  Cloud  to  Hinckley 66-43 

East  St.  Ciouii  lo  Sauk  Rapids 2-14 

St.  Cloud  to  Wlllmar  Junction 5505 

Sauk  Centre  to  Eagle  Be- d 36  44 

Fergus  Falls  to  Pelican  Rapids 21  65 

Carlisle  Junction  to  Blizaiieth 3-52 

East  Minneapolis  to  Bieckenridge 204- 12 

Mlnnetonka  North  Shore .,,, 5-93 

Hutchlnsoa  Jum  tiou  to  Hutcblnson .5313 

Morris  to  Brown-s  V.illey 46-68 

Tintah  Junction  lo  Ellendale 104-32 

Rutland  Junci  ion  to  Aberdeen f4-00 

BarnesviUr-  to  Ht  Vin<ent 170-95 

St.  Vincent.  New  Depot  to  Boundary  Line 2-«2 

St.  Vincent,  Old  Deixit  to  end  of  track 2-12 

eUlrley  to  St  Hilaire 21-55 

Bieckenridge  Junction  to  Grand  Forks  Junction 126-01 

Grand  Forks  to  Boundary  Lino 80-S'4 

Hoorheail  Junetl  n  to  Ual»tcad 3409 

Brec  kinrldge  to  LariMiore  Jiiuctlon,  via  Poriland 13  -(  0 

Everest  to  Portland  Junction,  via  Mayvllle 50-44 

Bipon  to  Hone 29-50 

Crook^tnn  Junction  to  Minot  230-  3 

Park  Rjver  Junction  to  Laugdon 73-88 

Bugby  Junction  to  Bottineau 38-66 


2.648-05 
NEW    LINES    COMPLETED    BUT    NOT    UNDER    OPERATION 
JUNE  30,  1888. 

NOETHEBN  DIVISIOX. 

Uilee.      Miles, 
Wahpeton  to  Moorhead 42-91 

Total 42-91 

MONTANA   DIVISION. 

Great  Falls  to  Smeller  Work  4-93 

Brick  Y'ard  Spur,  Great  Falls  -77 


Total 


TOTAL  ROAD  STATEMENT. 

Miles  in  Minnesota  under  operation  .lune  30, 1888, 
(incluillng  26-92  miles  second  track,  8-10  miles 
thinl  track  and  810  miles  fourth  triick)  1,248-32 

Miles  in  Minnesota,  new  line,  completed  but  not 
uuder operation  at  thatdate. 36-89 

Total  lunin  ti-.ick  in  Minnesota 

Miles  iu  D^ikota  under  operation  June  30.  1888 1,035-94 

Miles  in  Dakota,  new  line,  compleied  but  not  under 
operation  at  that  date 6-02 


5-70 


1,285-21 


Total  main  track  in  Dakota 

Miles  in  Montana  under  operation  June  30,  1888 

Miles  in     ontaii;i,  new  line,  completed  but  not  under 
operation  a  t  that  date 

Total  main  track  in  Montana 


406-92 
5-70 


1,041-96 


412-62 


2.739-79 


Total  miles  of  main  track  completed  on  Jjme  30, 
I'j-'S.  (iuclnding -26-92  miles  ot  second  track,  8-10 
miles  of  third  track  and  810  miles  of  fourth  ti-,ack). 

TRACK  STATEMENT. 
(Includiniall  lines  completed  prior  to  July  1,  1888,  whether  then  in 
operation  or  not.) 


mtet. 

Diviiiont. 

Main 
Track. 

Stcohd 
Track. 

Third 
Track. 

F.ntrth 
Track. 

Side 

Trackft. 

Totals. 

5:i2-78 
570-50 
481-81 
554-81 
556-77 

2,696-67 

12  26 
14-6) 

26-92 

8-10 

...... 

...... 

8.-10 

8-10 

110-16 
86-32 
60-27 
45-22 

671-70 

Bi-eikci  ridge 

Northern 

Dakota     .. ...... 

671-18 
542  08 
600-03 

Montana 

Totals 

8-10 

3U-63 

341 -"ao" 

51-6-40 
3,081-89 

Miles. 

Main  track,  second,  third  and  fourth  tracks  laid  with  steel 2,3^7-H 

Main  track  laid  with  iron  353-38 

Main  track  relaid  with  steel  during  year  ending  June  30, 1888.       29-81 

EQUIPMENT  JUNE  30,  18S8. 


\0n  hand 

I  lune  30, 

1  87. 


Locomotives  (05  have  air-brakes) . 


Pofsenaer  Fquipmtnt— 

Sleeping  cars ..... 

Colonist  sleepers 

I'assengere  aches  

Coiubiuation  cars  pass'ger  and  baggage) 

Bii  gg  ge,  mall  and  express 

Business  .ud  pay  cars  


216 


19 


Total  passenger  equipment . 


Freight  Equipment— 
Boxcars 

Flat  and  coal  cars 

Siockcars 

Cabooses  and  boarding  cars. 

Derr.ck  and  tool  cars 

Steam  shovels  

Dump  and  petcler  cars 

Pile  drivers... 


Total  freight  and  work  equipment. 


74 

18 

42 

3 


156 


3,809 

2,059 

66 

120 

18 

2 

109 

1 


6,184 


Added 
during 
year. 


30 


12 

8 

24 


18 


62 


1,870 

94 

462 

36 

3 


1,967 


Total 
on   hand 
June  bO, 

1889. 


240 


30 

8 
92 
22 
55 

3 


210 


5,179 

1,953 

."^28 

156 

21 

2 

109 

3 


7,951 


There  was  organized  last  year  the  E-astern  Railway  Com- 
pany of  Minnesota,  which  in  January  last  absorbed  by  con- 
solidation all  the  proptrty  and  capital  stock  of  the  Lake 
Superior  &  Southwestern  Railway  Company  of  Wi-consin, 
until  then  owned  by  this  Company.  The  Eastern  has  con- 
structed and  put  in  operation  a  line  of  railway  from  Hinck- 
ley, Minn.,  to  West  Superior,  Wis.,  sixty- nine  miles,  with 
maximum  grades  of  twenty-one  feet  to  the  mile,  maximum 
curves  of  three  dejire  s,  and  steel  rails  weighing  seventy-five 
pounds  per  yard.  lis  terminals  in  West  Superior  cover  two 
hundred  and  seventy-five  acres  of  land,  with  nearly  fifteen 
hundred  feet  frontage  on  the  dock  line,  and  running  two  and 
a  half  miles  back.  It  has  one  filled  dock,  averaging  eighteen 
hundred  feet  long  and  two  hundred  and  s'xty-five  feet  widr: 
also  a  pile  dock,  ninety  six  feet  wide  by  fifti  en  hundred  feet 
long,  on  which  are  four  warehouses,  each  forty-eight  feet 
wide,  and  aggregating  a  quarter  of  a  mile  in  length.  The 
Eastern  owns  the  Great  Northern  elevator,  so  called,  with 
capacity  for  1,800,000  bushels  of  grain,  and  is  completing  a 
t-econd  elevator,  with  capacity  for  1,500,000  bushels.  The 
Eastern's  equipment  includes  eighteen  first  class  engines  and 
one  thousand  and  two  hundred  and  fifty  freight  cars,  most  of 
which  have  been  delivr red.  Passengir  business  wiil_  not  be 
instituted  until  next  year. 

This  Company  owns  the  capital  stock  of  the  Eastern  Com- 
pany. 
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The  branch  lines  upon  which  the  grading  had  been  whol'jr 
or  in  purt  donn  Itutt  seuson  will  be  put  in  rea<linfHH  for'  OM 
this  season.  Thu  line  from  Benson  to  Wa'ertown  wan  oom- 
pleted  and  roKuUr  train  s-  rvice  put  on  ^ept.  19,  IHtiT.  Prom 
Wat-rtown  to  Huron  track-layinK  is  wxll  udviincod,  and  the 
line  will  be  ready  for  biminess  ealy  in  September  of  this  y*ar. 
Track- liiyini?  is  progressing  on  the  Wtllmar  &  Houx  r^ills 
line,  and  is  expected  to  be  fully  completed  in  October.  The 
lines  last  nxmi'd  have  been  built,  and  will  bs  opened,  under 
separate  corporate  organizations  named,  respectively,  the 
Duluth  Wateriown  &  Pacilic  Railway  Companyand  the  Will 
mar  &  Si 'UX  Falls  Ruilw-y  Company;  the  entire  capital 
stock  in  eivch  being  held  by  this  Company.  The  track  will 
also  be  laid  ►  etween  Church's  Frrry  and  St.  Johns  (64?^ 
miles)  in  time  to  take  out  this  season's  crop.  About  thirty 
miles  will  also  be  laid  east  of  Crookston,  to  be  completed 
during  Octobrr. 

No  other  extensions  or  branch  lines  are  at  present  under 
consideration,  and  none  will  be  undertaken  the  coming  year, 
unless  some  necessity  arises  for  doing  so  that  does  not  now 
appear. 

The  work  in  progress  for  the  past  three  seasons  of  reducing 
grades  and  improving  the  alignment  has  been  continued  during 
the  year  covered  by  ihs  report.  The  uncompleted  portion  of 
this  improvemetit  on  the  Fergus  Falls  division  is  well 
advanced,  and  will  be  fully  completed  in  October  of  this 
year.  The  improvem»nts  to  which  reference  is  made  extend 
from  Wayzata  to  Morris  on  the  Breckenridue  Division,  and 
from  St.  JPaul  to  Barnesville  on  the  St.  Cloud  &  Fergus  Falls 
Division.  It  has  been  made  a  special  fexture  of  this  work 
(in  addition  to  getting  a  maximum  of  31*6  feet  grade  and  less 
curvature)  to  have  all  the  cuts  well  sloped  and  ditched  and 
the  embankments  made  wide  and  substantial.  In  the  change 
of  grade  many  masonry  culverts  and  arches  have  taken  the 
place  of  timber  structures.  For  use  on  the  improve  1  Rrade, 
and  east  of  the  p-anta  mentioned,  to  give  us  a  c  ntinuous  line 
of  the  same  character  to  Minneapolis  and  St.  Paul  over  both 
branches,  including  the  double  track  between  Minneapolis 
and  Wayzata,  purchases  w.  re  made  early  in  the  season  of 
bttween  50,000  and  6ii,000  tons  of  steel  Irails  of  seventy-five 
pounds  p-r  vard  section,  and  the  work  of  laying  th  -m  is  well 
advanced  and  will  be  completed  about  October  15th  next. 
These  improvements  are  expectel  to  permit  reductions  in 
operating  and  maiu-enance  expenses,  amounting  to  much 
more  tnan  the  n^ti-rest  upon  their  cost. 

The  lighter  rails,  all  of  steel,  which  are  now  being  replaced 
by  the  heavier  i-ection,  are  being  removed  and  laid  on  the 
branch  lines.  Their  wear  his  not  been  such  as  to  impair 
their  usefulness,  and  they  will  give  good  service  for  many 
years  to  come;  but  it  was  thought  that  with  the  intruductioa 
on  the  main  lines  of  heavier  engines  and  cars,  and  »ith  in- 
creased traffic,  they  would  soon  prove  un^^qual  to  the  service 
put  upon  them.  This  course  is  thought  to  b-  the  most  econimo- 
cal  method  of  disposinic  of  them,  and  fully  justifies  the  ex- 
pense of  miking  the  change. 

The  increase  of  main  trdCKs  between  St.  Paul  and  Minne- 
apolis, of  which  men  ion  was  mude  in  our  last  report,  has 
been  completed,  giving  two  tracks  each  exclusively  for  the 
passeng'-r  and  freight  service  between  the  two  cities.  These 
four  tracks  are  also  laid  with  seventy-five  pound  steel. 

The  Ireiiht  earnings  per  ton  |)er  mile  still  show  a  decrease, 
being  ViO  cents  per  ton  per  mile,  agamst  1'36  cents  the  previ- 
ous year. 

The  following  shows  the  rate  for  eight  years  : 

1881 -0288 

\88-t "O-JSl 

ISi-S -0  95 

1884 01  9 

1885 01  2 

1386 -0119 

1897 0136 

1888 0.30 

The  passenger  tariff  in  Minnesota  was  reduced  June  1,  1888, 
to  three  cents  per  mi  e  for  both  single  and  round  trip  ticket-i, 
against  the  rate  of  three  cents  for  round  trip  and  four  cents 
for  one  way  tickets  in  force  previotis  to  that  date. 

Land  has  been  purchased  at  St.  Cloud  for  the  purpose  of 
providing  ample  loom  f'lr  the  repair  of  our  equipment,  the 
storage  of  lumber  and  timber,  and  for  such  additioual  tracks 
as  may  be  require  1  for  the  storage  of  cars,  etc.  It  is  the  in- 
tention to  lay  tracks  and  grade  a  portion  of  the  ground  this 
season  and  erect  the  requisite  shops  next  year,  the  necessity 
for  which  was  referred  to  in  our  last  report.  With  the 
greatly  increased  mileage  of  our  road  and  the  large  additions 
made  to  our  equipment  during  the  last  few  years,  the  machine, 
car  and  otiier  shops  erected  in  St.  Paul  in  1881-83  are  not 
adequate  for  our  wants,  and  we  find  ourselves  i  specially 
cramped  for  yard  loom  to  handle  the  repairs  and  renewals 
and  provide  the  necessary  hpace  for  tracks  and  piling  room 
for  material  to  enable  us  to  do  this  work  in  the  most  expedi- 
tious and  economical  manner. 

The  purchase  referred  to,  from  its  central  location  on  the 
company's  lines,  will  enable  us  to  do  a  large  amount  of  work 
that,  under  other  circumstances,  we  shoidd  be  obliged  to  haul 
to  the  terminals  at  St.  Paul  and  Minneapolis. 

Upon  the  Montana  Division  track-laying  was  completed 
Oct.  15,  1887,  and  the  running  of  regular  trains  was  imder- 
taken  Out.  31,  1887.  Reference  has  heretofore  been  made  to 
the  exceptional  character  of  this  line  as  to  grades  and  curva- 
tiu-e.  With  the  exception  of  18  miles  of  tempora'-y  line  the 
maximum  is  3r7  feet  to  the  mile,  and  on  about  400  miles  of 
the  550  from  Minot  to  Great  Falls  the  maximimi  is  only  81 
feet  to  the  mile. 


The  Montana  Central  Railway  coini>l<>t-«l  tra<k-layinic  '«>•■ 
Great  Falls  to  Helena  November  19.  |Ht*7,  Kivi-^  tin  accMi  to 
the  businesH  of  that  section  from  Decern b  r  of  that  J*»r,  at 
which  lime  the  running  of  regular  trains  w«m  b«gun. 

The  lino  of  the  Montana  Central  Company  from  Helm*  to 
Butte  is  well  under  way,  and  will  b«  coroplete<l  dm  ing  Octo- 
ber of  this  year. 

The  Montana  Central  Company's  railway  baa  barn  thor- 
oughly well  built,  and  has  great  adva"ta.ies  over  any  lino 
heretofore  roistructed  in  the  Rocky  Mountain  country  ia 
gr  des  and  curvature.  The  line  from  Helena  to  Butte  is  laid 
with  steel  rails  of  goventy-flvn  pounds  per  yard  section,  and 
white  oak  ties  have  Injen  laid  on  all  the  curves. 

The  brtnch  line  of  the  Montana  Cen'ral  Company,  from 
Great  Falls  to  the  Sand  Coulee  coal  mines,  18  miles,  has  been 
completed,  »nd  the  work  of  opening  the  mii  es  is  in  r.:p!d 
progress.  This  brau'^h  line  reaches  a  practically  inexhaustible 
field  of  excellent  coal  for  steam  and  dom>  s  ic  uses,  as  shown 
by  frequent  scientific  and  practical  tests.  The  Sand  Coulee 
Coal  Company  has  been  organized  for  the  purpofl-*  of  mining 
this  c  al  on  a  large  scale,  and  its  pr.-paratory  operations  are 
already  welladvanced.  Its  capital  stock  isall  held  by  thiscom- 
pany.  When  th-te  mines  aie  sufllciently  dev- loped  to  meet 
the  present  demand  of  the  public,  they  will  Hffordalarge 
traffic  for  both  companies,  and  effect  a  large  saving  in  tne 
fuel  required  for  th^irown  engines,  depots,  etc. 

Since  the  date  of  our  last  re|ort  extensive  smelting  works 
have  been  erected  at  Great  Falls  by  the  Montana  !>melting 
Company,  which  will  be  ready  for  operation  during  the 
au'umn  of  this  year. 

The  business  of  Montana  in  live  stock  and  wool  has  been 
very  sal iif actory ,  and  the  opening  of  mines  and  the  erecti:ii 
of  smelti' g  and  reduction  worts  will,  it  is  c  ntldently  ex- 
pected, give  us  in  the  near  future  a  good  bhare  of  the  minera. 
businees  of  that  section. 

The  new  general  office  building  at  S'.  Paul  was  completed 
and  occupied  in  August,  and  is  found  well  adapted  for  the 
purpose.  Tne  builtli  g  is  tire-proof,  and  the  company's  valu- 
a"le  records  may,  we  think,  hereafter  be  considered  safe  from 
d<  struction. 

The  spring  of  this  year  was  quite  backward,  and  seeding 
was  somewhat  later  than  usual,  and  inconsequence  the  crop 
on  the  no'thern  portion  of  our  line,  particularly  north  and 
west  of  Grand  Forks,  suffered  considerable  damage  in  August 
from  very  hot  weather  followed  in  the  latter  part  of  the 
month  by  fiost.  It  is  yet  too  early  to  say  accurately  what 
the  decrease  in  the  crop  will  be. 

The  higher  range  of  prices  for  wheat,  near'y  double  that  of 
last  year,  has  greatly  stimulated  fall  plowing,  and  a  larger 
area  will  be  under  cuLivation  in  18;9  than  ever  before.  The 
certainty  that  this  will  be  the  case,  with  t'^e  improved  meth- 
ods of  cultivating  and  harvesting,  and  a  reasonable  certainty 
that  higher  prices  than  those  of  the  p-st  year  will  continue 
for  some  time,  has  k  iveu  a  new  stimulus  to  the  farmers,  and 
will  indue-  an  increase  in  settlement  along  our  lines  for  the 
current  year.  Mixed  farming  is  also  beco  •  ing  more  general, 
and  farnit-rs  are  less  dependtnt  on  the  wheat  crop  than  in 
former  y^ars. 

The  In  ian  reservations  along  our  Montana  line  were  ceded 
to  the  General  Government  last  year  and  the  treaty  was  rat- 
ified during  the  past  winter.  As  s  on  as  these  land  are  sur- 
veyed and  thus  opened  to  settlem- ut  i'  the  valleys  of  ;  he 
Mifsouri  and  Milk  rivers,  17,000,000  acres  of  la  •<  of  uneoaaled 
value  for  mixed  farming,  cultiva'ion  of  vrain  of  all  kinds, 
grazing  and  wool  growing,  must  attract  large  numbers  of 
settlers  from  the  older  states. 

EUirly  in  the  year  this  company  acqu-red  the  entire  capital 
ptock  of  the  Montana  Centr«l  Company,  and  #2,500,000  of  ita 
first  mortgage  bonds,  upon  the  basis  of  the  actual  cost  of  the 
proper  y. 

The  great  value  to  the  company  of  its  Mon'ana  lines  hie  re- 
ceived prompt  demonstration  in  the  traffic  alrea  'y  developing 
along  the  line  of  the  Montana  extension.  With  the  develop- 
meiit  of  the  industries  which  the  stimulating  eff  ct  of  theee 
new  lines  is  sure  to  bring  about  wiiiiin  the  next  year  or  ttvo, 
the  company's  traffic  wiU  rest  upon  a  solid  basis,  cot  to  be 
materially  affected  by  the  fate  of  any  one  grain  crop. 

LAND  DEPARTMENT  STATISTICS  AND  OPEKATIONS. 

Total  acreage  of  Land  Grant  ooiriputed  at  10  „     ._  -y»_  _« 

sec  of  laud  for  ea' h  mile  of  completed  road  3,3*8,00000 

Total  acreage  oertlflod  to  June  30, 1888 2.«0^.37600 

Totalacreagesoldto  June  30,1888 1,781.7291«      

Less  contracta  canceled. 1p8.8»411  1,622,835-Oe 

RcuialnlnK  unaold  Jane  30, 1888 2,825,164-92 

Mini.capoUs  4  St.  Cloud  RR.  land  grant 476,8«4-00       .„„^.„^. 

Lees  acicuge  sold  to  June  30,  18ii3 43,19132      433.8. 2-<>« 

Total  grant  remaining  untold  Jane  30, 1888.  2.638.837 "60 

During  the  year  ending  June  80,  1888,  51,001 -01  acres  of 
land  were  sold  for  <l330,625-97,  an  average  price  of  $8  48  per 
acre.  There  were  also  told  384  town  lota  for  ♦17,804-75,  an 
average  price  per  lot  of  $44'b0. 

CASH  RECEIPTS  OF  LAND  DEPARTMEMT  FOR  TBAB  KHDIHa 
JUNE  30,  1888. 

Caiiti  gates  and  principal  on  new  land  eontraeU Sf'722Si 

Ainouut  of  principal  received  ou  old  contraots ""i'SS  SS 

Aiiioiiut  received  for  trcHpa»».  BtumpnRw,  Ao  ■••■"■•;- .T*?s2  Im 

Aiuoimt  reeelve<l  for  intercat  on  old  »nd  new  eontryou  ....  •I.I24  49 
Aiiiou.it  received  for  prtn.  and  Int.  on  town  lot  contraott...  IJ.JJO  w 
Amoiuit  received  tor  tntereet  on  sinking  fund 4,156  94 

«8«6,876  63 
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X«S3  expenses  of  Land  Department 94,037  84 

Net  receipts $271,938  69 

A.inount  of  deferred  pavmenta  due  tlie  Company  on  land 
contracts  liearinKintCTest  at  7  per  cent 282,91671 

Amount  of  dtf erred  payment*  due  tlic  Company  on  town 
lots  bearing  interest  at  7  per  cent 12,187  93 

$295,104  64 
The  total  number  of  sales  during  the  year  -was  839,  with  an 
-aTtrage  of  about  61  acres  to  a  purchaser. 

In  addition  to  the  sales  of  the  company's  granted  lands, 
-stated  above,  there  were  sold  through  the  Land  Departtnent, 
.  during  the  year  9,309  03  acres  of  its  lands  lying  in  Todd 
^County,  Minnesota,  the  timber  having  been  removed  before 
the  gale  of  the  lands.  These  sales  amounted  to  the  sum  of 
$42,503  34. 

JAMES  J.  HILL,  President. 

STATEMENT    OF   THE    ST.    PAUL  MINNEAPOLIS  &  MANITOBA 
RAILWAY  COMPANY  FOR  YEAK  ENDING  JUNE  30,  1888. 

BEVEXUE  ACCOIKT. 

2V>  ConductlnK  Transportation,  Motive 
Po-wfT,  Maintenance  and  General 
Expenses $4,406,065  55 

"  Fund  fur  Improvements  and  Renewals        760,000  00 

Total  Operating  Expenses $5,156,065  55 

"  State  Tax... 2P3,921  28 

"  Interest  Paid  and  Aecrned       2,793,751  2.J 

"  Dividends  li2  percent,  Aug.  1,1887.  300,000  00 
"  Dividends  1  ^  per  cent,  Nov.  1, 1887 .  300,000  00 
"  Dividends  11"  per  cent,  Feb.  1,1888.  300,000  00 
■"  Dividends  Ihi  per  cent.  May  1, 1888.        300,000  00 

Total  Dividends 1,200,000  00 

■"  Transferred  to   Sinking   Fund  from 

Land  Department 271,938  69 

*•  Balance  to  Profit  and  Loss 1 48,167  45 

$9,833,844  20 

^uEamlnes $9,561,905  51 

"  Land  Department 271,938  69 

$P,833.844  20 


GENERAL  BALANCE. 

■To  Cost  of  Railway  Eqnipm't  and  Lands. $74,128,635  14 
"  Cost  of  New  E<iuipment 1,464,127  59 

•"  Stocks  and  Bonds 

"  Other  Properties  and  Securities 

GENERAL  ASSETS. 

Due  from  AKouts 294,188  23 

Advanced  Changes  on  Freight 7,895  38 

Due  from  U.  8.  Postal  Department 37.106  51 

Due  from  U.  8.  Transportation 33,221  78 

Due  from  other  Companies  <fc  Individuals 
Material  Supply... 

CASH. 

In  hands  of  E.  Sawyer,  Treasurer 799,784  74 

In  hands  of  E.  T.  Nichols,  Asst.  Treas...      1,135,542  05 
In  hands  of  Trustees,  First  Moit.  Bonds.  10,493  42 

Xefs  Lard  Grant  Bonds  Previously  Re- 
deemed       3,009,00000 

leu  Land  Grant  Bonds  Redeemed  this 
Year 300,000  00 


75,592,812  73 
2,623,530  18 
4,423,043  66 


372,411  90 

4H3,553  96 

1,477,293  07 


1,945,820  21 


$86,898,465  71 


3,309.000  00 


$83,589,465  71 


By  Capital  Stock $20,000,000  00 

Funded  Debt. 

First  Mortgage  Bonds $8,000,000  00 

litie  Land  Grant  Bonds  redeemed 3,309,000  00 

Balance $4,691,000(0 

Bt.  Paul  A  Pacific  Bonds 30tt,000  00 

Second  Mortgage  Bonds 8,000,000  00 

Dakota  Extension  BoLds 5,076,000  00 

•Consol.  Mortg.  Bonds.  6  per  cent 13,344,000  00 

Coiiso!.  Moilg.  Bonds.  413  per  cent .12,100,000  00 

Montana  ExieLsion  Bonds 7,000,000  00 


51,177,000  00 


Subscription  5  percent  Bonds 

Sinking  Fund  applicable  to  Redcmtpion 

of  First  Mortgage  Limd  Grant  Bonds...   3,012,643  78 

ie»«  Land  Grant  Bonds  Re- 
deemed  $3,309,00000 

Premium   on   Land    Grant 

Bonds 165,450  00 

3,474,450  00 


$71,177,000  00 
4,106,943  80 


Sinking  Fund  Consol  Mortgage  Bonds 

Stale  Tax  not  yet  duo 148,144  93 

Accrued  Inttrest  on  Bends  not  yet  dlio 
and  payable 200,093  33 

Audited  Bills  ard  Vouchers  Unpaid 1,990,122  34 

Unpaid  Pay  Bolls 636,890  63 

Unpaid  Coujions  due  July  1,  1888,  and 

piior 887,866  00 

Unpaid  Dividends 1,017  00 

Due  other  Companies  and  Individuals 241,317  77 

Fund  for  Improvement  and  Renewals 

JRevenue  from  Investments  i  nd  Rents 

Jfa<o>.«;  to  Profit  j-.nd  Loss,  June  3(',  '87.. 
'.— .  toPrcllti  n(i  Loss,  Juno  30, '88.. 


2,374,888  98 
148,167  45 


138,193  78 
43,022  86 


348,238  26 


3,757,213  74 

1,045,037  59 

450,758  89 


%ht  ifommtxcml  ^timcs. 


COMMERCIAL    EPITOME. 

Friday  Night.  Oct,  26, 1888. 

Altbough  the  political  canvass  is  becoming  somewhat  of  a 
disturbing  element  in  mercantile  and  financial  circles,  general 
trade  is  quite  up  to  the  average,  aid  the  future  is  regarded 
with  considerable  confidence.  Speculation  has  dragged  a 
little,  and  yet  has  presented  seme  features  of  interest.  The 
temperature  has  been  so  low  as  to  cause  frosts  extending  well 
into  Southern  latitudes,  but  no  serious  injury  to  the  cotton 
crop  is  reported. 

Lard  on  the  spot  has  declined  sharply,  lut  at  the  reduction 
there  is  some  appearance  of  life  to  the  dealings  and  the  close 
is  steady  at  8c.  for  prime  city,  8'70@8'80c.  for  prime  to  choice 
western  and  9o.  for  refined  for  the  continent.  The  specula- 
tion in  futures  took  a  more  active  aspect  to-day,  there  being 
free  offerings,  with  sales  at  8*50c.  down  to  8-33c.  for  Nov., 
8-42c,  down  to  8'29c.  for  Jan.,  8'49c.  down  to  8'34o.  for  May, 
closing  weak, 

DAtLT  CLOSINO  PRICES  OF  LARD  FOTUBES. 

Saiurd'y.  Mond'y  Titesd'y.  Wednnd'y.  Thurad'y.  Friday, 

Nov.  delivery.. ..c.  874  8-85  8-68  865  850  832 

Dec.  delivery 0.  8-50  854  8  SO  8-50  8  41  832 

Jan.  delivery 0.  8-50  8-53  8-50  8-4S  8-48  831 

Feb.  delivery 0.  8-52  8-55  8-53  8-50  845  8-33 

May  deliverv...  c.  8-.'9  861  8-61  8-56  8i9  8-34 

Year  deUvery....o.  8-50  854  850  8-50  8-41  

Pork  is  lower,  with  more  doing  in  new  mf  S3  at  $15  75® 
|16  35,  but  other  grades  nearly  nominal  at  $15@$15  25  for 
extra  prime  and  $17  50@$19  for  clear  back.  Cut  meats  have 
bfen  dull  and  the  close  is  partially  lower;  pickled  bellies,  93^ 
@10c. ;  shoulders,  9>%c.  and  hams,  10)^@10i^c. ;  smoked 
shoulders,  93^c.  and  hams,  12@123^c.  Beef  steady  at  $7  50@ 
8  for  extra  mesB  and  |9@$9  75  for  packet,  per  bbl.;  India 
mess  quoted  at  $23  per  tierce.  Beef  hams  are  quiet  at 
$14@$14  50  per  bbl.  Tallow  advanced  to  55^c.,  at  which  the 
market  closes  quiet.  Butter  is  steady  at  20@37c.  for  creamtry 
and  13@16c.  for  Western  factory.  Cheese  is  quiet  at  9@105^o-. 
for  State  factory. 

Coffee  on  the  spot  has  declined  materially,  and  to-day  there 
were  sales  of  No,  7  Rio  at  IS^^c,  c.  and  f.,  and  Java  in  mats 
at  17J^@18^c,,  while  the  demands  for  West  India  and  Cen- 
tral American  growths  are  much  less  active.  The  speculation 
in  Rio  options  has  been  at  declining  prices  of  late,  and  at  the 
close  there  are  sellers  at  the  following  prices  : 


October 13-70c. 

November 13'45o. 

December 13-10o. 

January 13'00c. 


February 12-95o.  I  June 12-950. 

March 12-95o.  I  July 12-95o. 

April 12-95e.  I  August 12-900. 

May 12-950.  | 


•-^^ 2,523,056  43 


$83,589,465  71 


Raw  Eugars  have  been  very  dull,  and  the  close  is  a  fraction 
lower  at  5 1-16(351-^0.  for  fair  refining  Cuba  and  6c.  for 
standard  centrifugal;  and  current  quotations  for  leading 
grades  of  refined  sugars  are  reduced  J^@3^c,  Molasses  ia 
nearly  nominal;  new  crop  New  Orleans  sells  in  a  small  way 
at  56@58c.  Rice  is  in  good  request  and  firm,  and  teas  are 
steady. 

Kentucky  tobacco  has  been  more  active,  and  sales  for  the 
week  are  600  hhds.,  of  which  500  for  export,  mainly  to  Italy, 
and  100  for  home  consumption.  Seed  leaf  is  more  active,  and 
sales  for  the  week  are  2,225  cases,  as  foUowf :  700  cases  1887 
crop.  State  Havana,  10J^@21c.;  350  cases  1887  crop,  Pennsyl- 
vania seed,  93^(gl3c.;  300  cases  1887  crop,  Wisconsin  Havana, 
7@13>^c.;  250  cases  1886  crop,  Pennsylvania  seed,  7  J^®  13c.; 
150  cases  1887  crop,  Pennsylvania  Hivana,  14@28i^c.;  150  cases 
1887  crop.  New  England  Havana,18i^@  35c. ;  100  cases  1887  crop. 
New  England  seed,  14(3300.;  105  cases  1885  crop,  Ohio,  9i^o., 
and  100  cases  1887  crop,  Ohio,  63^c. ;  also,  600  bales  Havana, 
60c. (a$l  15,  and  3-50  bales  Sumatra,  $1  17@$1  80. 

On  the  Metal  Exchange  a  futther  decline  in  lead  has  been  the 
chief  incident  of  moment,  closing  to-day  with  sales  at  3'80c.  for 
October  and  November,  Straits  tin  closed  quiet  and  easy  at 
23*15c.  on  the  spot  and  22'90c.  for  Jar.uary.  Ingot  copper  is 
nearly  nominal  at  17'35c.  for  November.  Domestic  spelter  is 
dull  at  5c.    The  interior  iron  markets  are  strongt^r. 

Crude  petroleum  certificates  are  without  further  decline 
and  close  at  85?4(a857ac.  Spirits  turpentine  has  declined 
and  closes  dull  at  45(g45}^c.  Rosins  are  steady  at  $1(3$1  023^ 
for  common.  Wool  is  very  firmly  held.  Clover  seed  brings 
very  full  prices,  but  hops  are  dull  and  earier. 
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COTTON. 

Friday,  P.  M.,  Oct.  26, 1888. 

The  Movement  of  thh  Crop,  as  indicated  by  our  teleKrama 
from  the  South  to-ni(?ht,  is  given  below.  For  the  wfoU  oiidinK 
thia  evening  (O  't.  2tl),  the  total  receipts  have  reached  270,707 
bales,  aKiiinst  sn'i.sn^  bales  last  week,  250,644  bales  the  previoua 
weel;  and  19<).5U8  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  Septemter,  1888,  1,278.118  bales,  agaiMt 
1,740,571  bales  for  the  same  period  of  1887,  showing  a  de- 
crease since  September  1,  1888.  of  471,458  bales. 


BeeeiplM  at-  ■ 

Sat. 

Man. 

Tue$. 

Wed. 

Thun. 

FH.       Total. 

Galveaton 

Indiauola,  Ac. 
Hew  Orleans... 
Mobile 

4,904 

11,421 
605 

8,090 

4,403 

1,994 

2,843 

2,338 

49 

210 

227 

«,721 

13,878 
2,368 

9,020 

4,395 

1.667 


6.179 

2,560 

59 

50 

7,421 

21,527 
2,547 

9,406 

2,791 

2,464 

6,154 

5,116 

143 

738 

267 

2,710 

10,424 
2,080 

0,804 

3,991 

"988 

5,830 

2,222 

23 

""io 

6,877 

8,529 
1,299 

9,210 

4,192 

1,650 

4,420 
8,663 

409 

8,183 

197 

9,770 

1,149 

7,846 
5,500 
2,596 

589 
1,624 

132 
0,517 
6,137 

249 

77.'? 
59 

.35,176 

197 

75.568 

10,048 

Florida 

Bavaunah /. 

Bninsw'k,&o. 
Charleston 

Port  Royal,Ao 
Wilmington 

Wa8h'gton,4o 
Horfolk 

West  Point,  Ac 

Hew  York 

Boston 

53,370 

5,500 

22,3f8 

589 

10,397 

1S2 

31.943 

22,030 

250 

1,684 

Baltimore 

Phlladelphla,&o 

773 
680 

Totals  thl3  week 

,'?7.146 

4y.9%5 

58,574 

38,156 

40,249 

4fl,fi27'270,707 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  coinoared  with  last  year. 


1888. 

1887. 

Stock. 

Jteeeipl*  to 
Oct.  26. 

ThU 
Week. 

Since  Sep. 
1,  1888. 

Thil 

Week. 

Since  Sep- 
1, 1887. 

1888. 

1887. 

Oalvestou  ... 

35,170 

216,144 

34,252 

262,112 

73,919 

70,268 

ElPaso.&o.* 

197 

1,035 

Hew  Orleans. 

75,558 

315.704 

102,254 

450,216 

141,594 

195,949 

Mobile 

10,018 

64,428 

11,602 

60,956 

14,747 

20,222 

Florida 



1.809 

1,379 

8,102 

Savannah  ... 

63,376 

232,955 

47,455 

378,402 

98,846 

124,300 

Brun8w.,&o 

.■5,500 

20,451 

2,300 

10,189 

Charleston  .. 

22,368 

120.832 

24,005 

194,310 

54,713 

52,712 

P.Koyal.Ao 

5^9 

2,576 

1.075 

4,086 

491 

810 

Wilmington  . 

10,397 

46.035 

12,125 

80,389 

23,395 

33,815 

Wash't'n.Ao 

132 

324 

189 

1,243 

Hortolk 

31,943 

121,096 

27,610 

113,571 

35,816 

28,457 

W.Polnt,4c 

2i,036 

73,805 

25,472 

134,717 

2,697 

3,145 

Hew  York 

250 

919 

645 

1,091 

9,'*,059 

72.9i)0 

Boston 

1,684 

3,300 

3,644 

10,649 

9,000 

10,000 

Baltimore  ... 

77i 

3,044 

293 

700 

P,9(!5 

4,425 

PhU'del'a,  *o 

680 

6,396 

034 

2,838 

8,392 

6,019 
623.712 

Totals 

270.7tJ7 

1,278,113  294,934 

1,749,?.71 

571.654 

'  Nut  included  lu  1887  until  end  ot  season. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  tuo  totals  at  leadint;  ports  for  six  seasons. 


BeecipU  at-      1888.        1887, 


Galveston 

Hew  Orleans. 

HobUe 

Savannah  ... 
Charlest'n,&o 
Wllm'gt'n,  *c 

Horfolk 

Wt  Point,  4c 
All  others 


Tot.  this  week 


UnceSept.1. 


35,373 
75.558 

lo.aii 

53.376 
22.957 
10,529 
31,!>13 
22,036 
8,887 


270,707 
1278,113 


34,252 
102,254 
11,602 
47,455 
25,080 
12,314 
27,610 
25,472 
8.895 


1886. 


1885. 


35,293 
72,930 

9,618 
49,611 
27,661 

9,463 
31,781 
13,747 

8,379 


40,687 
79,321 
10,818 
41,898 
31,575 

C,116 
30,855 
15,007 

5,746 


291,931  258,483  208,023 


1749.571 1 1343,801 1 138  •<,453 


1884. 


32.90 

85,164 

11,759 

49.216 

31,309 

5,784 
32,052 
10,854 

8,0.7 


1883. 

29.400 
611,240 
15.837 
41,087 
24,142 

7,723 
33,645 
14,199 

3,979 


277,470  241,921 


435,'i30  1465.907 


The  exports  for  the  week  ending  this  evening  reach  a  cottil 
of  163,085  bales,  of  which  104,818  were  to  Great  BriUin,  20,863 
to  France  and  3ti,90j  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  weekj  and  since  September  1,  188S, 


!     Xxportt 
'.Jrotr— 

Qalveeton  ... 
New  Orleans. 

Mobile 

riorida 

BaTannab  .... 
Charleston ... 
Wilmington  . 

Norfolk 

West  Polnt,&c 
New  York.. 

Boston 

Baltimore  . 
FUladelp'a'&c 

Total 

To'nl  1S87. 


With  £ru]ing  Oct.  i». 
Exported  to— 


Oreat  ( 


Brit'n.  ^<>^*\  nmt. 


I  Conti-   Total 


ll.Kil, 

25,550 

7,469 

»,7« 

s.asTJ 

4819 
S.OtO 


«.727 
P,»5» 


Wuli. 


From  Sept.  1, 18S8.  to  Oct.  26, 1888 
Exported  to— 


Great   I 
BrUain.'^'*^'' 


23,753 
8.266. 
1.569 
2.426 


4,074 


1,603 


16,708 

12,083|  47,5D7 

7.459 


:l- 


4.,'«)0 
6,919' 


10,083 
18.»II6 
4319 
6,000 


18,717    88.071 
8.29« 


1,395 


2,820 
2,428 


104,818    20,862;  S6,t)05  I64,0SJ 


llB.raZ    44.018    67.lB0  2I7.ulli 


82,471 

80,120' 
7,499l 

33,40)! 
18,BS9' 
7,833 
39.433! 
12.088' 
12S,t24 
27,891 
13.42S 
10.119 


10,778 
48,367 


9,072 
9,8S-I 


Conti- 
nent. 


7.176 
3K,670 


U,562 


21,0U) 
12,9ti6 


TbtaL 


6C.1S& 

158,157 

7.49» 


t,895 


5,»«7 
3,795 


33,697'     14l.44f 


4S1,219 


Sn."  92nl  83.017     302.941 


53,537 
41,313 
7,832 
44,828 
12,088 
193,249 
38,077 
19,390 
13.914 

954.478 


In  addition  to  al)ove  exports,  our  telegrams  to-nightatso  k1t» 
as  the  following  amounts  of  cotton  on  shiplioard,  not  clMrad 
*t  the  ports  named.    We  add  similar  flgures  for  New  York* 
which  are  prepared  for  our  special  use  by  M«wrt.  Cmrer  Tall. 
*  Lambert  2f  Beaver  Street.  '  ««w..  vwey,  xai*, 


On  SMpboant,  not  eltared—/or 

Oct.  26,  AT- 

Ortat 
Britain. 

franet. 

Other 

MtotSr 

(Tew  Orleans.... 

Hohlle 

Oharlestnu 

Savannah  

Ualveston 

Norfolk 

10,712 
8,500 
2,500 
13,500 
14,H5B 
20,000 

11.797 
Hone. 
1,500 
Hone. 
Noiw. 

NniiA 

20,051 
None. 
9,00O 

l4,5iMi 
4,208 
3,000 

11.1.-.0 
8,000 

2.005 
None. 
1,700 
8,700 
13,671 
2,(00 
None. 
None. 

44,56.1 
8..500 
14.700 
36.700 
32.535 
2%,000 
22.7.50 
24.000 

»7,01» 
11,247 
4O,0i:i 
OK.  US 
41,384 
10,846 
75,309 
30,940 

»ew  York 

Other  ports 

lll.,500       1,100 
10,000     None. 

Total  1888 

91,868    14,397 

09,909 

29,070 

203,7.50 

367,904 

Total  1887 

Total  1886 

79.201 
109,110 

19,891 
27,3i'7 

8i'.253 
58,675 

29,878 
29,171 

217,723  i     403,fl8» 
221.683  i     398,802 

The  speculation  in  cotton  for  future  deliveries  at  this  market 
was  fairly  active  at  improving  values  for  the  first  half  of  the 
week  under  review.  The  temperature  in  the  Southern  States 
ran  down  quite  low,  giving  rise  to  reports  or  predictions  of 
frost.  A  killing  frost  was  announced  from  El  Paso,  in  Texas, 
a  light  frost  from  Waco,  in  Texas,  and  other  Soathem  poiota, 
and  the  Liverpool  market  advtnced.  But  on  Wednesday 
Liverpool  declined  and  this  market  became  unsettled.  Oa 
Thursday  the  frost  accounts  were  generally  regarded  as  exag- 
gerated, and  as  tree  selling  orders  continued  to  come  up  from 
the  South  our  bulla  unloaded  pretty  freely,  causing  a  decline 
of  6(37  points.  To-day  the  eirly  futures  were  freely  off er«d 
and  opened  easier  under  free  notices  for  November  delivery, 
which  were  thrown  upon  the  market,  while  the  distant  months 
were  strong  on  too  much  rain  South,  A  feverishly  unsettled 
market  followel,  closing  stronger  on  a  demand  to  cover  con- 
tracts. Cotton  on  the  spot  has  been  dull.  Quotations  were 
advanced  l-16c.  on  Wednesday  in  response  to  the  generally 
stronger  Southern  markets  on  Tuesday.  To-day  the  market 
was  quiet  at  0  18-16c,  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  461,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,163  balos,  including  1,249  for  export,  4,914  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  foB 
Bach  day  of  the  past  week — Oct.  20  to  Oct.  26. 


UPLANDS. 


Ordtn»ry 

Strict  Ordinary 

S'lod  Ordinary 

Strict  Wood  Ordinary. 

Low  MiddlinK 

Strict  Low  MlddllBg  ... 

Middling , 

UoudHlddltnx 

Btnvt  Oood  Middling... 

Middling  Fair , 

Fair 


.»lb. 


6% 
7% 
8»i. 

0>4 

0\ 


9-4 
9>8 

9* 

101,8    101,, 


Mon  Tuea  Wed    Tit.  r  Frl. 


ei^s    I  6Hj       6ll,a    8ii,g    611,8 
7>e        7^       7»,i      73,,  i  73„ 

»il.,l  8"i«    8J|j 


9H    I  9i,e 
9ie       9»,a 
f>\       9lS,e 
101,8  !lOi«    jlOi^     10% 


84' 

99 


8^» 
8% 

?;i« 


0I»,8     »13,« 
,     ..-   .  ...   ,         .-  -      ,0^       10% 

l>'o,g   |105,g     105,8     lOa*      'lorv,       J03g 

ion,   loii,„'iiiii,,'io%     io\     lov 

115l»    llli,,   , 116,4  111%     Ills       1138 


GULF. 


[  Sat.  I  Klon  Tuea  We4    Th.  i  Frl. 


Ordinary 

Strict  Ordinary 

Oood  Ordinary 

Strict  Goiid  Ordinary  . 

Low  Ml(tdlliiK 

Strict  Low  Middling... 

Mlddlinx  

Good  MtdillinK 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


•»» 


6% 

714 

9% 
Oas 

978 

10»,8 
107,8  ( 
101:1,8 
ll''l«  I 


6* 

7>4 

9=B 
9T8 

io»i8  ; 

107,8   ! 
l..lJ,8 


G\ 
7M 

§?>« 
939 

958 

9'a 

10»18 
101,8 

lOiijs 
ll''l8  ! 


6l»„     61»,8 

8!>8         8% 
S'S         8'8     I 

»yi«   97,8 

911,8    9'1,, 
91»,gi    915,8 

lO"*   iiou 

101*  lOHi 
lOTg  iio'a 
11>1    im. 


613,9 

1%' 

8'8 

97,, 

;10>4 
!l0>a 
10'« 
!ll>s 


STAINED. 


Good  Ordinary 

etrlet  Uo^  Ordinary.. 

Low  .vIliUAng 

lliddllng  , 


.»lb. 


(tail. 


8»18 

"•"is 


nan  Tuea  We4  1  Tk.  1  Vrl. 


8% 


8»18 
K»16 


7'4 
9»„ 


61%       6^ 


Zt!« 

8*s 
9H 


Ztl* 

8% 

»«4 


MABKET  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con* 
venienoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


■rOVMAXKIT 

oiioaaD. 


Sat  ..'Steady 

Hon  .  Dull 

Tuea.  I'i I'm........ 

Wed  .  Firm  a  1,8  adv.. 

Tburs, Quiet 

Pri...  Quiet 

TrtaLI 


SAus  or  sroT  awd  raAirai;. 

Ex- 
port, 


1,249 


1,240 


OoH-  I  gpte-Trtm- 
lump-'urCn'  lU. 


2,977 
222 
2tfi( 
538 
666 
S47 


4.814 


IWoJ. 


1,226    A2,t!00 

■'  -l>0 

ouo     /^.*00 
247,  a8.6<K 


6,163  161. 10( 


srisa. 


The  dally  deUverlM  given  above  ai*    MtoaUr  daUrvNd  Uwj,t 
prevlotu  to  that  on  irhlou  (her  ar«  roportsa.  _^ 
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The  Sales  and  Prices  of  Futdbks  are  shown  by  the 
injr  comprehensive  table  : 


follow" 


"  Inoludea  wies  In  8i-ptember,  1H8B,  for  September,  i6*,300. 

|2|r      ^tollaVl      llJUjUUtMi     ill     tUf    <kUl)Vt3     taUib,    AUii    BUUll     tlUUtlUQe     ftaOtl 

week  to  (Tive,  th*  averaift-  iirtoeoJ  fatures  eaon  day  for  each  month  It 
Will  he  ronnd  aoder  each  day  rollowlti);  the  abhrnrtatlon  "  Ave-.'  The 
•TenMH!  for  eaoh  luuiitta  for  thn  weeti  In  also  kItbd  at  bottoiu  ot  table 

TraD«f<«rable  OrdKru-Haiurday,   9-50c.;     Monday,  9-55o.      Ino-i.d,- 
SeOo.:    WertuBsday.  9-550.:  Thurgday  ,  9-5CC. ;  Friday,  tt '500.  ' 

The  followinif  (AxchanKHB  have  he«n  madedunnK  cru*'  eeV: 
•12  pd.  to  eioh.  400  Not.  for  Df  o. 
'lU  |id.  to  ezch  2oOjHn  forFeb. 
10  pd.  to  exch.  1 ,'  CV  Dec.  inr  Jan. 


.^fjid.  toexch.  iOODec.  for  May. 
.18  pd.  to  exch.  ?■  O  Nov.  lor  1  re 
•4ft  »<1.  to  e>oi.  2,00'  Not  forMch. 
•44  pd.  to  exch.  50t  Nov.  for  Mch. 
•St'  pd.  to  exch.  l,('0O  Nov.  for  Feb. 
•49  jTd.  to  ixch.  1,01  (1  Dec  for  May. 
•11  pd.  to  exch.  IdO  Dt  c.  for  Jan. 
31  pd.  to  exch.  100  Dec.  lor  Mch. 


•24  pd.  to  exch.  .500  Not.  for  Jan. 
■49  pd.  to  exch.  100  Dec.  for  May. 
■10  pii.  toexeh.  .'Oil  Jan.  lor  Feb. 
■13  pd.  to  exch  900  Not.  for  1  ec. 
■14  pd  to  exch.  1  ,ooo  Not. for  De'. 
11  pd.  to  flicU.  1,4011  N«v.  lor  I  co. 
10  pd.  to  exch.  5()<'  Jrtii.  for  Feb. 
■13  |.d  toeiih.  tiOii  ^ov.  for  Deo. 
.24  pd.  to  exeh  5uO  Not  for  Jan 
■31  pd.  to  eich.  100  Dec.  for  Mch. 

■»'>a-.~^  _.. .  ■ .... 


Thb  V I  -siBLB  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  t<  Is^aph,  is  as  foUowg.  The  Ckintinental  stocks,  as  well  r  s 
those  for  Ureat  Britain  and  the  afloat  are  this  week's  returns 
*nd  consequently  all  the  European  fiRurea  are  brought  down 
CO  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (Oct.  26),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

Itook  at  LlTerpool balea    253,000     443,000     340,000     365,000 

ttook  at  London 8,000        38,u00        17,000        23,000 

Total  Qreat  Britain  stock.  261,000  48l,<>00  357,000  388,000 

Stock  at  Ham  burg 2,000  4,000  1,300  2,500 

Stock  at  Bremen 8,400  37,500  16,600  32,700 

Stock  at  Amsterdam 4,000  20,000  8,000  25,000 

Stock  at  Rotterdam 300  200  300  400 

Stock  at  Antwerp 500  900  1,100  l,y00 

Stock  at  Havre 72,000  143,000  110,000  93,000 

Stock  at  Marseillee 2,000  2,000  6,000  3,000 

Stook  at  Barcelona 29,000  11,000  28,000  36,000 

Stock  at  Genoa 5,000  4,000  8,000  8,000 

Stook  at  Trieste 5,000  10,000  11,000  8,000 


128.200      235,000      lvO,300      210,400 


389,200 
23,000 

345,000 
22,000 

571,6.'^-1 

173,396 

5,370 


7  16,600 
51,000 

533.000 
42,000 

623,712 

234,651 
38,ii81 


547,300 
40,000 

3SM,000 
44,000 

6;!3,535 

2'  0,821 
16,0»3 


598,400 
27,000 

446,000 
20,000 

596,227 

174,878 
33,949 


Total  Continental  stocks 

Total  European  stocks .... 
(ndla  cotton  afloat  for  Europe. 
Amer.  cott'n  afloat  for  Eur'pe. 
Bio- l>t, Brazil, (fee.  ,aflt  for  E'r'pe 
Stock  In  United  utatee  ports.. 
Stock  in  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 1,529,620  2,239,917  I,>'6l,3i9  1. 806,454 

Of  the  above,  the  totals  of  American  and  other  aescrlptions  are  as  lollow  s : 
Anietican — 

Liverpool  stock bales    ir.2,Oro      226,000      170.000      244,000 

C  lUtlnoDtal  Htooks 6i',(iOO        62.000        86,000      l'^6,000 

A  uerlcan  afloat  for  Europe...    315,000      533,000      3811,000      440,000 

Uulted  States  stook 571,' 54      623.712      6  3,53'>      596,227 

United  States  Interiorstocks..     l':3,396      234  654      200,821      174,873 
UoltedStatesexponsto-day..        5,370       38,y81         16,693       33,949 


Total  American 1,307,420  1,718,317  1,486,049  1,621,054 


Bast  hiitian,  Brazil^  <tc. — 

LlTerpool  stock 101,000 

London  stock 8,000 

()0"tl-i»ntal  stocks ..  68,200 

Inl la  afloat  for  Europe 23,000 

Kgypt,  Brazil,  Ac,  afloat 22,000 


121,000 
23,000 
84,100 
2'^,000 
20,000 

Total  East  India,  <Jto 222. 2"0      521.600      375,300      275,400 

Total  American .1,307,420  1,718,347  l,48B,04rf  1,621,054 


217,000 
38.000 

173,600 
51,000 
42,000 


170,000 
17.000 

104,300 
40.000 
44,000 


Total  Visible  supply 1,529,620  2,239,   47  1,861.349  1,896,454 

Price  Mid.  Upl.,  Liverpool 5''8d.  56ied.  5^,gd.  SMd. 

l»rlceMld.Upl..  New  York....      9i»:6C.        9>ii«c.  g^io.  9»80 

^~  The  imports  into  Continental  ports  this  week  have  been 
10,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to  night  of  710,337  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  331,729  bales  as  compared  with  the  corres- 
ponding date  of  18o6  and  a  decrease  of  366,831  bales  as 
compared  with  1885. 

At  the  Intekior  Towns  the  movement — that  is  the  receipt^ 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  weeki 
and  the  stocks  to-night,  and  the  same  items  for  the  correg' 
ponding  period  of  1S87 — is  set  out  in  detail  in  the  following 
gtatem  ct. 
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The  abovi>  totals  show  that  the  old  Interior  otocka  have 
inJreanetiilurinK  the  week  25,930  t>ale8  and  are  to-niKht  01,908 
bales  leas  than  at  the  same  periotl  last  year,  The  recitipta  at 
the  same  towns  have  been  5.679  bales  lexn  than  the  name 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  26j,l'')0  bains  lesn  than  for  the  same  time  in  18b7, 

Quotations  for  Middling  Cotton  at  Other  Maukbts.— 
la  the  table  below  we  ^ive  the  closing  quotations  of  niiildlins 
ootton  at  Southern  and  other  principal  cotton  markuts  for  eaoo 
day  of  the  past  week : 


Wtek  ending 

CLOSINO  QOOTATIONS  FOR  MIDDLINO  OOTTOW  OB— 

Oct.  2«. 

8atur. 

lion. 

Tutt. 

Wednt*. 

Thurt. 

m. 

OalToatou  ... 

9'ifl 

97i« 

97i» 

9<s 

9>s 

»>• 

NewOrleaiu. 

9'i 

»'« 

9''i« 

t*'!* 

9T,8 

97ie 

Mobile  

S^ 

UV 

9W 

9>i 

9>i 

1.4 

B^Tannah  ... 

8''8 

«'9 

8 '8 

816,g 

8>0l8 

Sii^is 

Oharloaton  .. 

03s 

938 

9!%-»1i8 

(13,'" 

93» 

938" 

WUiiitDKton  . 

9^ 

9*i« 

95i. 

93a 

9>s 

9'i« 

Norfolk 

9>« 

9>a 

9«„ 

9»i« 

9«18 

94 

Bo8t<m    

9''ed>l0 

9^8®  10 

O'eSlO 

O'sWlO 

gTsa^io 

9Tg«10 

Baltliiinre  ... 

»«8 

9»8 

938 

9»8 

9^1 

9\ 

PbUn.lelpUa 

ID'S 

10% 

10  <« 

10>8 

10% 

10>8 

AiiKiista 

9-Ht 

93l8 

9»i« 

9318 

""18 

9'9-9S,a 

Memphis  .... 

»».« 

9»i« 

!"l8 

97' 

979 

9»» 

St.  IaihIs 

9'l6 

9»8 

938 

9-'  8 

9'  8 

9''l8 

Clnciunati... 

94 

938 

OH 

94 

94 

94 

Loutarllle  ... 

9:% 

9% 

938 

9>9 

OHi 

9>« 

Receipts  from  the  Plantations.  —  The  followin'g  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  thev  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
yhich  finally  reaches  the  market  through  the  outports 


Wttk 
BnMnq— 


8ept.2l. 


ReceivU  at  Uw  PorU.  St'k  at  InttrUtr  Towru. 


1886.  I  18H7.  I  1888. 


1886. 


-  - 


1887. 


8g,SS4 
Il-<.9»1 

9| 


1888. 


lUc'vU  from  Plmit'iu 


1888.  I  1887.  I    1888. 


8«.5ns<  114.419  817.788  1C4.8M 
61.474  170,»-6  275,162  153,3«S 
98  alO  iS8,087  IWO.aai  227,304 


,  106.601  18'.740l  89.677    68.731 

■'     88 ;166,i'5»l8  745  12''.SW    72,65* 

Dot.    S 197  1C6  25. ,186  180.568  IILS'S  147,9»9 

■"     IS 2H0.28!)  27«,»76  850.644  H.T83a|  178.680  I3»  667  282,665  308.457  262.101 

"      19 886818  271.799  283.86:1  IMB.^  2l'22».7lo|l74,971  30-1.487  Sai,nl9  298.567 

"     26 2.  8.483  291.934  270.707  228.997l268.753  198,380  301,95!)  331,987  294,116 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  arel, 4(51, US  baleu; 
In  1887  were  !.9»4,494  bales;  in  1886  were  1,524,738  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  270.707  bales,  the  actual  movement  from  plantations  was 
894,110  bales,  the  balance  goint;  to  incenSB  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  3<J3,987  bales  and  for  1886  they  were 
301,959  bales. 

Amount  of  Cotton  in  Sight  Oct.  26.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Oor.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubstantiallv  the  amount  of  cotton  now  in  sight. 


1888. 


1887.     I      1886.     I      1885. 


Reoelptaatthe  ports  to  Oct.  26. 1,278,113  1,749,571 1,343,801  1,388,453 
Interior  stocks  on  Dot  26  in 

183.005 


excess  of  September  1. 


Tot  receipts  from  plantat'ns 

Net  overland  to  Oct.  1 

Soutliem  oonsumpt'n  to  Oct.  I. 

Total  In  slgnt  Oct.  26 

Northern  spinners'  taking  to 
0«L  26 


244,923      180,937     19r>,457 


1,4H1,11B  1,991,4!14  1,524,73S  1,578,910 


9,092 
36,000 


3H,4i(2| 
35,000 


19,635 
32,000 


2v!,m(i 

29,u00 


1,.«08,210  2,068,956  1,576,373  1,630,820 


250,104 


286,353'    224,151'    26.\042 


It  will  be  seen  by  the  above  that  the  'lecrease  In  amount  In  slKht  to 
nlKbt,  Kg  oouipar  d  with  lant  year,  id  5'>2,746  bales,  the  dovreuae  as 
compared  with  886  is  70,16J  bttles  and  the  deoreaso  from  18c5 
I8li4.6l0bale8. 

Weatu  1.K  Re''orts  by  Teleqraph. — Advices  to  us  by  tele- 
graph ir  iin  th>-  Somn  to-nig'it  laaicite  t'lut  m  m  tny  se  ;tlo  is 
the  Kathering  a  'd  niarKeting  of  the  crop  have  been  d-  Inyedby 
rainy  we  ithnr  diirin<  tie  we  k.  Li<hc  froit-t  are  reported  iu 
North  Texas  and  ete^he  e,  but  without  da'oage. 

Qalw  to-t,  Texas. — li  has  rained  hard  on  five  days  of  the 
wet'k,  the  ramtall  rt-achirg  f  ur  inches  and  s-venty-hix 
hundredths.  The  t at: rmo meter  has  averaged  70,  ranging  from 
64  to  80. 

i-ai-r-inx.  Tgnaa, — Picking  has  been  interrupted  by  the  hard 
rain  «  hich  fell  on  our  days  of  the  week  to  the  depth  of  one 
inch  una  twen'y  one  hundrelths.  The  tberuiomBltr  has 
raii).ed  from  37  to  VH,  averaging  63. 

iturUxmUe.  1'eu:iS. — We  have  had  rain  on  thr^e  days  of  the 
week,  a'd  cr  p  gafh  ring  has  been  inteifeied  with.  The  rain- 
fall rtach<  d  one  inch  and  forty-nine  hundredths.  Average 
tbermomeier  67,  hiKhesc  «7,  lowest  47. 

Dalian,  'sj.a.'..— Th'Oughouc  the  State  the  picking  season 
has  be-  n  unusu>illy  good,  and  for  the  first  timt^  this  year  h  >8 
been  intHrrupied  this  week  again.  Heie  the  rainfall  reach>  d 
8eventj-dv-  bU'idre  iths  of  an  inch  on  th'ee  days.  'Ihere 
have  b.  en  light  frosts  in  North  Texas,  doing  no  barm  what- 
ever. Though  not  as  large  as  promised  a  wnile  hack,  the  crop 
of  the  Sat->  will  bi  rauoh  greatfr  than  lust  yenr,  not«itb- 
standing  the  retard*  d  movement.  The  tbennometer  has  aver- 
aged 6^  the  hi^ut  so  b^-ing  86  and  the  lowest  38. 

Ban  Aiunnio,  7«xo*.  — It  hxs  rained  on  two  days  of  the 
week,  the  rainfall  reaching  sixty- eight  humlr.  dths  of  an  inoh. 
The  theimomecer  has  averaged  64,  ranging  from  40  to  87. 


LnUna,  Ttxai.—ThD  weather  haa  be»n  dry  all  thu  wank 
and  picking  is  active.  The  thi  rmomatfr  hu  ranged  from  41 
to  90,  averaxing  fll. 

Columbia,  Texas,— It  hs  rained  on  four  day*  of  the  week 
—a  deluge— stopping  picking  and  all  « thur  work,  but  proh*- 
bly  doing  very  little  dnniHge  otherwise.  Though  oiierpillara 
have  seriously  hurt  it,  the  cotVn  crop  Is  a  go'id  one.  Aver> 
age  thermometer  69.  bixheet  86  and  lowrvt  Bl.  Tne  we«k'l 
raiiifsU  has  been  fiur  iochea  and  fizty  six  hundrrdth*. 

Gnaro,  Texan. — The  work  of  gathering  the  crop  hsg  been 
interfered  with  this  week  by  the  rain,  which  fell  on  three 
days  to  the  extent  of  three  inches  and  forty-two  hundredth*. 
The  thermometer  hss  averaged  60,  the  bighrst  being  87  and 
the  I'lwent  4ff. 

Breiham,  Texas, — Wo  have  had  hard  rain  on  three  d»y« 
of  the  week,  interrupting  picking.  The  rainfa'l  reached  two 
inches  and  twenty  hui  dredih".  The  thermometer  haa  aver- 
aged 08,  ranging  from  48  ti  88. 

Bellon,  Texa.i.—lltia  has  fallen  on  two  dayi  of  the  week 
to  the  extent  of  two  inches  and  forty-eight  hundred' hu,  and 
in"  rrupting  picking.  The  thermometer  has  ranged  from  48 
to  87,  aveiaging  65. 

Weather  ford,  Texas. — The  weathpr  has  been  diy  all  the 
week.  We  have  had  frost,  but  not  killing.  Picking  is  active. 
Average  thermometer  60,  highest  85,  lowest  3\ 

New  Oriearts,  Lonimana.—li  h^s  rained  on  fonr  daya  of 
the  week,  the  rainfall  reaching  aix  inch's  and  »ixty-two 
hundredths.     The  therraora-iter  has  averaged  75. 

flhreveport,  Louisiana,  —Rainfall  for  the  week  one  inch 
and  eighty-one  hundredths.  The  thermometer  haa  ranged 
from  55  to  86, 

';olumb'i*,  Mississippi. — Rain  has  fallen  on  four  daya  of 
the  week  to  the  extent  of  one  inch  and  ninete  n  hundredtlis. 

Lelanri,  Misstsstppi. — The  week's  rainfull  has  be-n  fifty- 
one  hundredths  of  an  inch.  Average  thermometer  59'7, 
hijiihest  t6,  lowest  44. 

iireenmUe,  Stivisiiisippi. — It  ia  claimed  that  the  yield  in 
this  section  will  not  be  over  one-half.  There  haa  been  no 
frost,  but  the  weather  is  now  c<>ld  with  frost  in  prospect. 
Clarksdale,  Mississippi. — Telegram  not  received. 
Vtoksburg,  Mississippi. — It  has  been  showery  on  two  daya 
of  the  week,  the  raiufall  r  aching  ninety-four  bundrr^tba  of 
an  inch.  The  thei mometer  has  ranged  from  49  to  89,  aver- 
aging 64. 

Little  Rock,  Arknnsas  — We  have  had  light  rain  on  five 
days  of  the  week,  the  rainfall  reaching  seventj-i-even  bnn- 
dredchs  of  an  inch.  When  not  raining,  we  have  had  very 
f<>RKy  nitth  s  snd  mornings.  So  much  dampnees  will  not 
prove  benefii  ial  to  cotton.  If  continued  much  longer  it  will 
>ot  bolls,  and  do  more  harm  than  frost.  Average  thermom- 
eter 51,  highe^t  71,  lowest  37.  — V 
Hell na,  Arkansas.— It  has  been  showery  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
eight  hundredths.  Picking  has  teen  interiupted  by  the 
ram,  and  cotton  comes  in  slowly.  The  thermometer  haa 
averaged  56,  the  highest  being  78  and  the  lowest  42. 

Memphis,  2'ennessee. — The  weather  has  been  cloudy  sll 
the  week,  with  lain  on  six  days,  interrupting  picking.  The 
rainfall  reacbtd  two  inch  s  and  iwenty-eix  hundredths.  Bad 
weather  and  want  of  rfcilroad  cars  have  materially  del»yed 
the  murketing  of  the  crop.  The  thermometer  has  averaged 
53,  ranging  from  40  to  73. 

NnstiVille,  Tennessee. — Rain  has  fallen  on  six  days  of 
week  to  the  extent  of  one  inch  and  twenty-nine  hundredths 
The  thei  mometer  has  ranged  from  36  to  74,  averaging  54. 

Mobile,  Alabama, — li  has  been  showery  on  ttiree  daya  of 
the  week,  and  has  rained  severely  on  two  days  the  rainfall 
reachii  g  one  inch  and  ninety-eight  himdrediha.  Average 
thermometer  67,  highest  81  and  lowest  53. 

MorUyotnery,  Alabama,— On  accouLt  of  the  raio,  whfcb 
has  fallen  on  four  days  of  the  week,  the  roads  are  in  bad  con- 
dition. Crop  reports  are  not  so  favorable.  There  la  plenty  of 
ditty  1  ottoii.  Too  thermometer  has  averaged  64.  the  highest 
b  ing  80  and  the  lowest  4J,  and  the  rainfall  reached  two 
inch's  and  ninety  four  hundredths*. 

Selma,  d  tabama.  — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  three  ini  hes  and  aev,  nty  haiidredtta. 
Tne  th>  rmomerer  has  averaged  0 1,  ranging  from  47  to  73. 

tuburti,  Alabama. —  I  he  n  Cdtber  ha:*  rot  ben  favorable 
for  crops  during  th»  week.  The  precipitation  has  been  two 
inches  and  ninety-three  hundredihi'. 

M'lUi.ion,  Florida. — The  weather  has  been  fair  during  the 
week.     Average  therm  ime'er  70,  highest  93,  lowiai  58. 

Ooiumbus,  (ftoryiu, — Rain  hKS  fallen  on  ttree  ctajs  of  the 
week,  to  the  extent  of  three  inches  and  forty  hund  edtha. 
The  thermometer  hts  averaged  67,  the  highest  being  80  and 
the  lowest  57. 

Snoaniiati.  Georgia. — We  have  had  rain  on  two  daya  of  the 
wiek,  the  rainfall  r>^hChinK  one  im  h  and  seven  hund  edtha. 
The  thermometer  has  averagoil  60,  ranging  frim  53  to  83. 

Anytista,  tteoryia. — Kaiii  has  fallen  on  four  daya  of  the 
wei-k  to  the  ex'eut  of  one  inch  and  nineiy  hundred. h<<.  Tue 
p-mt  seasonable  weatner  wrought  cou^id•4rable  improve- 
lne^l  in  the  crop,  but  its  luiure  dependa  on  the  date^ 
of  the  flrnt  frosr.  If  lite  it  will  do  much  to  increase  ih-  pro-" 
duct.  Cotton  is  c.iraitig  in  fr-ely.  Tne  thermometer  baa 
ranged  from  40  to  H4,  averaging  00. 

L'/iarleston,  tiouth  C'urolina.—lt  has  rained  on  three  daja 

of  ibe  week,  the  rainfall   reaching  one   inch  and  aJx  hun- 

dre  Itba.    The  thermometer  haa  averaged  06,  ranging  irum  50 

to  81. 

Btateburg,  South  Caro/tna.— Rain  haa  fallen  00  three  dajk 
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of  the  week  to  the  extent  of  twenty-four  hundredths  of  an 
inch,  and  there  has  heen  light  frost  on  one  morning.  The 
theraometer  has  ranged  from  42  to  78,  averaging  61-4. 

Columbia,  South  Carolina.— 'She  crop  is  being  harvested 
rapidly.  We  huve  had  rsin  on  three  days  of  the  week,  the 
rainfall  reaching  one  inch  and  twenty-five  hundredths.  Av- 
erage thermometer  61,  highest  7S,  lowfst  53. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
•week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  74  and 
the  lowest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Oct.  25,  1888.  and  Oct.  27,  1887. 


Kew  Orleans Above  low- water  mark. 

Mempbta Above  low-water  mark. 

VashriUe Above  low-water  mark. 

BliTeTeport Atjove  low-water  mark. 

Vloksburg Above  low-wat^r  mark. 


net.  25.  '88.  Oct.   27,  '87. 


Feet. 
3 
3 
5 
1 
2 


r.A. 

Feet. 

5 

3 

4 

3 

7 

0 

S 

11 

4 

*1 

Inch. 
0 
0 
0 
7 
0 


•  Below  zero  of  gauge. 

India  Cottom  Movement  from  all  Ports.— The  receiptf 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  25. 

BOUBAT  HECBIPT8  ASD  gniPMENT«  FOR  FOPB  TBABg. 


Tear 


1888 
1887 
1886 
1885 


Shipments  lliit  week. 


Great 
Bnt'n. 


1,000 


1,000 


Conti- 
nent. 


3,000 
6,t00 


Total. 


Shipments  Since  Jan.  1. 


Great      Oonti- 
BritaiH    nent. 


4,000  216,000  tj29.000 
(j,000  366,000  liSO.OOO 

322,000  875,000 

1.000  220.000l467.000 


Total. 


?45,000 

l,01ri,000 

997,000 

687.000 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


3.000  1,303,000 
8,000  1,497.000 
5,000  1.122,000 
4.O0Oll.()15.OO0 


Calcutta— 

1888 

1887 

Madras— 

1888 

1887 

All  others— 

1888 

1887 


Total  all— 

1888 

1887 


Shipments  for  the  meek. 


Great       Omiti- 
Britain.     nent. 


6.000 
1,500 

8,000 
1,000 


14,000 
2.5i  0 


1,000 
4,' 00 

2,000 
1,000 


3,000 
5.000 


Total. 


7,000 
5,500 

10,000 
2,000 


17,000 
7,500 


Shipmetits  since  January  1. 


Great 
Britain. 


26,000 
99,000 

32,000 
51,000 

67,000 
82,500 


Continent.     Total, 


125.000 
232,500 


60,000 
127,000 

9,000 
11,000 

33,000 
34,000 


102,000 
172,000 


86,000 
226,000 

41,000 
62,000 

100,000 
116,500 


227.000 
404,500 


EXPOBTH  TO  ECBOl-il  FROM  ALL  INDIA. 

Shipments 

to  all  Europe 

from— 

1888. 

1887. 

1886. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

AUotlier  ports. 

4,000 
17,000 

845.000 
227,000 

6,000 
7,500 

1,046,000 
404,500 

7,006 

997,000 
250,000 

Total 

21.00o!l,072,000 

]3,50o!l,450,500 

7.000 

1.217,000 

Alexandria  Reckipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o( 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow  - 
ing  are  the  receipts  and  shipments  for  the  past  week  and  for 
t^e  corresiionfline'  wppk  of  the  previous  two  years. 


'   Alexanaiia,  Egypt, 


1888. 


1887. 


BecelptB  (cantarg*)— 

This  week 

Bmce  Sept.  1 


110.000 
353,000 


190,000 
536,000 


1886. 


140.000 
442,000 


Exports  (bales)— 
ToLlveniool.... 
ToContuient ... 


Total  Europe . 


This 
week. 

Since 
Sept.   1. 

8.000 
2,000 

27,000 
13,000 

10.000 

40,000| 

This 
week. 


Since 
Sept.  1, 


15,000    45,000 
5,000    15,000 


20,000!   60,000 


This  I    Sinci 
week.  I  Sept.  1 . 


Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  S  pt-mher  and  for  tlie  twtlve  months 
since  October  1  in  1887-88  and  1886-87,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that  we 
have  reduced  the  movement  all  to  pounds. 


Total  of  All. 


111,000    39,000 
I   2,000      T,0U0 


13,0001  46,000 


*  A  can  tar  Is  98  puuuila. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  24  were  110,000  cantars  and  the  shipments  to  all  Europf 
10,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  easy,  and  that  the 
demai  d  for  hoih  jams  and  sheetings  is  poor.  We  give  tht- 
prices  for  10-day  below,  and  leave  those  for  previous  weeks  of 
this  and  latt  ye>fr  f"r  cmparison  : 


1888. 

1887. 

32«  Cop. 

en  lbs. 

Ootl'n 
Mid. 

32»  Oop. 

Sk  lbs. 

Mia. 

Twist. 

Shirtings, 

Uplds 

Twist. 

Shirtings. 

Uplds 

d.         d. 

B.    d.     s.    d. 

d. 

d.         d. 

8.    d.      B.    d. 

d. 

Spt.21 

7''8    ®8>fl 

5  10     ®7    2 

5l6ie|7i4  '»7t5ie 

5    7i«a6    9 

5^1 « 

••28 

778    •'•% 

6    0     87    1 

6        7Bj8®8 

5    7i9»6    9 

fls* 

Oct.   5 

778      ®8%! 

6    0     8(7    1 

5    7H-a>6    9 

f<A" 

♦•  12 

7''8     ^S^B 

6    0    ®7    1 

5^8    I7»8  ®8 

5    7»sa6    9 

ft^ 

"    19 

779     ®838 

6    0    •3(7    1 

516i8l738  ■as 

5    71296    9 

5>4 

"  2e'7''«    «i«36  6    0    •a?    1 

5'8    i738  ®8 

5    7isai6    9 

5he 

Jcte  Butts,  Bagging,  &c. — There  is  only  a  light  call  for 
bagging,  scarcely  a  ly  disposition  being  shown  by  the  trade 
to  take  any  quantity.  Prices  are  nominal  and  sellers  are 
quoting  11  j^(gl4c.,  but  it  is  reported  that  less  has  been  ac- 
cepted. S  me  inquiry  is  noted  for  jute  butts  and  prices  are 
firmly  held  at  2}^  ^3  3-160.  for  paper  grades  and  2J^(a3  7-16c, 
for  bagging  quality. 


StocklDgB  and  socks 
Sundry  articles 

Total  exports  cotton  mannfacturea 1.244,591  1.171.741 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ye'ir  1,244,591,000  lbs.  of  manu- 
factured cotton,  against  1,171,741,000  lbs.  last  year,  or  an  in- 
crease of  73,850,000  lbs. 

Cotton  Movements  and  Fluctpations  1882-1888,  by 
Latham,  Alexander  &  Co., New  York.— The  Messrs.  Latham, 
Alexander  &  Co.  believe  in  not  only  making  a  book  useful 
but  also  attractive.  They  issued  last  week  the  fifteenth  annual 
edition  of  their  "  Cotton  Movements  and  Fluctuations,"  and 
it  is  fully  up  to  the  high  standard  which  this  work  has  always 
held.  First  they  give  an  interesting  review  of  the  market  for 
the  past  year,  written  by  themselves,  with  suggestions  as  to 
the  crop  and  the  world's  needs.  Next  we  have  Mr.  Ellison's 
usual  letter,  prepared  t  xpressly  for  the  volume  ;  and  when  he 
writes  anjthiug  about  cotton,  the  trade  always  likes  to  read  it_ 
These  are  followed  bv  the  usual  facts,  figures  and  reports, 
with  daily  receipts,  prices,  &c.,  all  brought  down  to  the  latest 
dates.  We  also  notice  in  about  the  middle  of  the  volume  an 
article  written  by  Mr.  Thomas  Ellison  respecting  the  con- 
sumption of  cotton,  wool  and  flax  in  Continental  Europe, 
showing  that  the  enlarged  consumption  of  cotton  on  the 
Contiuent  has  been  due  in  good  part  to  a  change  in  taste — a 
substitution  of  cotton  goods  for  woolens  and  for  linens.  This 
change  took  place  in  America  first,  then  in  Great  Britain,  and 
now  on  the  Continent.  For  years  this  reference  book  was  issued 
for  the  special  benefit  of  Messrs.  Latham,  Alexander  &  Co.'s 
friends  and  patrons,  and  circulated  gratuitously;  but  the 
demand  for  it  increased  so  largely  they  concluded  to  put  a 
price  upon  it,  so  that  those  who  really  wanted  it  could  have 
it.    The  price  is  two  dollars  a  copy. 

Egyptian  Cotton. — We  have  received  from  our  corres- 
pondent at  Alexandria,  report  No.  23  of  the  Produce  Asso- 
ciation of  that  city,  giving  a  re.tume  of  replies  received  from 
correspondents  in  September.  We  give  a  translation  below  : 
J?^/(^/'o.— Tlie  comparatively  cool  we.atbcr  ill  Beli6i'a  duripg  September 
lias  not  been  t'avoralile  for  tlie  cotton  plants.  Worms  have  reappeared 
m  considerable  numbers  in  tbe  northern  part  of  the  province  and 
especially  on  hinds  irrigated  by  the  Mahomou(li6h  canal,  but  have  not 
shown  themselves  elsewhere.  Fogs  have  occurred  almost  everywhere, 
but  have  been  light  and  not  injurious.  It  is  believed  there  will  be  a 
good  average  crop. 

Chark'iii.—Ho  worms  have  appeared  in  Charlci^li  since  July,  but  toga 
have  set  in  aLd  have  done  appreciable  damage.  II  is  said,  too,  that  cool 
weather  has  arrested  to  a  certain  extent  the  development  of  the  bolls, 
which  are  late  in  opening  and  some  *if  which  remain  small. 

Jjakahhih.  Eepoits  from  Dakahlith  are  satisfactory.  There  have 
been  no  worms  and  alo^ost  no  fogs,  and  no  damage  has  resulted  from 
the  latti  r  oceptto  some  helds  of  Bamidh  cotton.  The  weather  in  Sep- 
tember, however,  was  not  suflicieiJtly  warm. 

Oalioubieh.-  Galioubidh.like  Chnrkich,  has  been  free  from  worms,  bxit 
has  FuiTered  froui  fogs.  In  consi  (|ueucc  of  this  it  Is  reported  that  the 
devclopnient  and  opening  of  the  bolls  lias  been  arrested. 

Garbiih  —  Woims  have  not  i  eappeared  in  Garbitt,  and  the  fogs  which 
have  been  ootid  in  sevcial  localities  have  been  of  short  duration  and 
generally  coBeldei'td  of  little  account.  The  province  is  satietied  with 
the  crop,  though  our  rej  orts  are  not  quite  free  from  complaints  respect- 
ing the  temperature  and  the  develoj  ments  of  the  bolls. 

ifoioK/fiA.— Keporta  from  Mcnoutl^h  are  identical  with  those  from 
Rarbl6h  as  regards  worms  and  fogs,  but  more  favorable  respecting  the 
yield  per  feddan. 

Fayaum .—Iha  news  from  Fayoum  is  not  so  ^ood  as  it  was  last  month. 
We  are  told  that  tbe  cotton  plants  carry  more  than  the  usual  number  of 
bolls,  but  that  the  bolls  are  tmall  and  very  slow  in  opening.  These  ditti- 
iiilties  are  .attributed  In  part  to  fogs  and  cool  weather,  but  especially  to 
the  droutht  suffered  in  July  and  AuguBt  in  conscuutucc  of  the  bad  rise 
of  the  Nile. 
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Vpper  Effi/pl.—XilviwK  from  ITppor  Kirypt  are  (rood.  No  lulvcrae 
ciii'umstuiiiT  opiMtrred  in  H(ipt*Mnbpr  ami  tlip  orop  U  (iiilto  forwurit. 

Oenettii  oftsi rriititmg.—W'c  rtitin^t  to  Rtmo  that  tlio  .'<('p'*""»''t'r  reportn 
arc  not  Bti  favnrablo  nR  thoRO  In  (nir  Iiiat  r^gnm/.  In  the  llrsi  placo  com- 
puratlvcly  oodI  wiallior  for  the  season  lun  prevallod  evorvwlicro  anit 
lias  not  liorn  licMulkial  to  tile  cotton  plantR.  wlilcli  vory  much  ncod  heat 
at  Ihla  time  of  the  year  for  the  proper  ilevrlopnient  and  opening  of  tlio 
liolU.  On  thlN  account  tlio  orop  In  ten  days  hito.  In  the  scoind  place, 
fiitfrt  have  liecii  prevalent  at  (Muirkli-h.  (fallouhUsh  and  K.tyouni,  where 
they  have  done  inoif  or  less  serlou.s  ilaniaKO,  it  heluK  especially  from 
these  proviiu'cR  that  leporlx  come  of  the  lioUs  belQK  H'nall  anil  late  in 
opening.  TliUR  far  the  other  provinces  Inive  not  had  to  siitTcr  from 
fo^M.  It  is  hcllovtid,  indeed,  tlint  If  hot  weather  sets  In  a^-iln  diiriiiLC 
October,  and  if  fojjs  ludd  oft*,  the  crop  may  much  improve,  and  th<Ueven 
the  province-^  wideh  complain  the  most  may  secure  a  )0>od  liarveHt.  Wo 
-are  kIiuI  lo  report  that  the  weather  has  l>ecu  warmer  durlmc  the  latt 
few  days.  At  present  mueii  nuecrtalnty  exists,  and  it  Is  Imposslhle  for 
us  to  express  nn  opinion  ou  the  result  of  the  harvest.  Next  month's 
temperature  will  decidi?  it.  We  are,  in  fact,  the  les."  able  to  speak  of  tlio 
result  Inasmueli  as  tlie  return  from  KlnulnK  has  thus  far  been  a  number 
of  per  cent  less  than  usu.al,  and  no  one  can  toll  whether  or  not  tills  will 
continue  so  throuKliout  the  harvest, 

Shippinq  News.— The  exports  of  tsotton  from  thp  Uniteo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
184,533  balea.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exnorta  renortwi  bv  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baUi. 

Kkw  York— To  Llverpo-l,  per  steamers  Aurania,  I.P3S Brlt- 

anuie,  2,934. ...City  of  New  York,  3.S61  ..  City  of  Rich- 
mond, 2,477 Ethiopia.  759....(>allia,  2,258 Hlppar- 

chus.  2,232  ..  Spain.  3,023. ...Wyoming,  2,289 21,777 

To  Hull,  per  steamer  Otranto,  I,97.'5 ],97i5 

To  Havre,  per  steamer  La  BourKO«nc.  1,602 1,602 

To  Brenun.  i)er  steamers  Fulda,  1.2.">0 Trave,  700 1,9&0 

To    riamburg,    per    steamers   Hamniouia.    1,451. ...Rugia, 

1.300 7...     2,7.'51 

To  Rotterdam,  per  steamer  Amsterdam,  400 400 

To  Antwerp,  iter  stciimera  Westcmland,  2,645. ...Zeclaiid, 

3,746 6,391 

To  Copenhagen,  per  steamer  Danmark,  725 725 

To  Barcelona,  per  steamer  Britannia,  500 500 

3fBW  Ohlkans— To   Liverpool,  per  steamers  Alava,  4,766.... 

Counsellor,  1,180 (Jovemor,  6.292  15,538 

To  Havre,  per  steamers  Marseille,  6,271 St.  Asaph,  7,347  14,118 

To  Bremen,  per  steamer  City  of  Lincoln,  7,444 7,444 

To  Reval.  per  steamer  Beresford,  b',202 6,2li2 

[  Savannah— To  Havre,  per  steamer  Azalea.  5,072 5.072 

To  Bremen,  jicr  steamer  Coroidlla,  3,ii00 3,900 

To  Genoa,  per  steamer  Irene  Morris,  4„500 4,500 

I<lHARLEsTos— To  Liverpool,  per  steamer  Poutlac,  4,098 4,09S 

I         To  Bremen,  per  steamer  Avalon.  <i, 051  6.051 

I^Ai-VESTON— To  Bremen,  jter  steamer  Klmtleld,  2,852 2,852 

!         To  Vera  Cruz,  per  steamer  Whitney,  658 658 

|3fORFOLK— To  Llveipool,  per  steamers  Alps,  4,777 Tllinois, 

3.058 

To  Bremen,  per  steamer  Progrcao,  5,395 

"West  Point— To  Liverpool,  per  steamer  Marathon,  4,870 

afKwfor.T  Nkws— To  Liverpool,  per  steamer  Pontiac,  096 
BosTo.v— To  Liverpool,  per  steamers  Cephalonia,  200... 

man,  2,601 , 

Philadku-hia— To  Liverpool,  per  steamer  Lord  CUve,  1, 

To  Antwerp,  per  steamer  Pennsylvania,  2,212 , 

Total 

The  particulars  of  these  shipments,  arranged 
<orm,  are  as  follows : 

Botlerdam, 
AnUcerp, 
Renal  Baree- 
Bremen    and      lona 
dt  Ham-  C'open-    and 
Bvll.  Havre,    burg,  haijen.  Genoa. 

1,975    1.602        -   "     

14,118 

8,072 


Norae- 

iio.".' 


8,735 

5,395 

4,870 

696 

2,S01 
1,310 
2,212 


134,523 

in  our  usual 


.Ifew  York . . 
IJ.IOrlcans  . 
•'Savannah  . . 
■Charleston  . 
•Oalveston.. 
Norfolk..  .. 
■West  Point. 
.N*wp'tNcws 

Boston 

rhil'dclph'a 


Liver- 
pool. 
21,777 
15,538 

4,698 

8,735 
4,870 
696 
2,S01 
1,310 


500 


4,701  7,516 

7,444  6,202    

3,91,0  4,500 

0,051  

2,852  

DfOUd  ••••.•      ■■■«*■ 


Vera 
Cruz. 


658 


2,212 


Total. 
38,071 
43,302 
13,472 
10,149 

3,510 
14,130 

4,870 
696 

2,801 

3,522 


Total 59,825    1,975  20,792  30,343  15,930    5,000        658  134,523 

CSotton  f relKhts  the  past  week  have  been  as  follows : 


Uverpool,  steam  d, 

DovlaGl'sg'w.rf. 
Bavre,  steam c. 

Do      sail c. 

Bremen,  steam ..  e. 

Do     via  I.«lthd. 

Hamburg,  steam  e. 

Do  via  London.d. 
^Lmat'd'm,  steam.c. 

Do  via  London .((, 
Seval,ateam. ...<!. 

Do     Ball (/. 

Barcelona,eteam  d. 


Batur.      Mon.       Tue».     WedneM.   Thuri.      Fri. 


"18 

»8 
»18 

=8 

70* 
»»e4 

ls2a''8 
38 


oa 


70* 


Bl,»% 


Oenoa,  Steam ..  .d.ii32-23,^ 
TIdeste, steam...d.|  ii.,2'a3tB|  ^s®7,g 
<U»twerp,  ateam  d.J ^le    I  ».ia'^°ia 


»32®ISlg 


»8 
»3g 
70* 


1*1 «®% 
%9''l8 

*a3''*''i8 


70* 

018®% 

%®7ia 

'32®' 18 


"18 
% 

70* 
% 

'l«®98 

»18®% 
3B®T,g 


"32 

\ 

"^'ll 

70» 


5l6®% 
»3j®6,g 


*  Per  100  lbs. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
-cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  d.ate8  : 
<Jalveston— For  Liverpool— Oct.  19— Steamer  Clare,  4,530 Oct.  22— 


Nkv. 


Pt-:--irs  Pedro. ;  Thomas  Turnbull, 

.  -Oct.  20-Stcamcr  Q'loeu.  4,72  7. 
\N<— ii-or  Liverpool— Oct.  20— Steamers   Francises,   6,847; 

■-:;.     '.    I.OIS Oct.  22— .Steamer    Federloo,    5,252...  Oot.   23  — 

.~t.  rsciiliitor.  3.38  4  ...Oct.  24— Stoamor  Bernard  Uall,  6,395. 

1  oi  II,!    re-Oct.  2S— Steamer  Baonos  .4.yreau,  10,003. 
1  ,.r  r.i,  r.;..u_Oct.  19 -8te,'»m'-r  Montauk,  5,582. 
1  Ji  r.  ir  niona-Oot.  19  -  Steamer  Heraan  Cortex,  4,085. ...Oct.  22— 

'■■  in;  V'.ihwlora,  4.->0. 
i'or  MaI,iga-Oct.  19  -Steamer  Heman  Cortez,  2,000. 


BAVAiiNAii  -  lor  LlTerpo<d-(),t.  30-nt««m«r  Kmllluo,  5,783. 

KorBanxdona -Oet  20 -Steamer  Hrnilta,  4.300. 
C^ARl.E.sT<>N-^•o^Liv(^^pool-Oot.  24-Ht«aiiMir  Ueaaarabla. 

For  Havre-Oot.22-8l«amor  Dnak,  1,071. 

ForHalerao-Oct.  20 -Hark  Aiirella,  1,410. 

Kortieima— Out.  lu-liark  Hirona,  l,08(>. 

For  Ilircelona-Oct  23-St«am«r  Benaern,  l,0.^0 
yil.MINiiToN— For  Llverpool-Oet.  18-Steamer  Ashdell,  4.1110 
Boston- For  Llverpool-Oet.  i.!--.o....„.r  Venetian,  2,517- Oct.  19-» 

Steamers    Palestine,  2,1  ,,    .ms Oct.  22-«te»m«» 

Iowa,  2,431    ..  Oct.  23    -  K-lnian. .         *-">•«»>■• 

For  I/cmdon-Oet  19-Steai.,.i  i.i,,  r,U  Queen,  800. 
Baltimokk— For  Liverpool— t)et.  22-Bteamer  Nova  Seotlan,  l.Ue.l 
PaiLADici.i'iiiA— For    Llvorpool-OcL   2J-Stoatuer    llrilish    Prlnocs*. 
2,426.  ' 

LiVEBPOOL, — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.  at  that  port 


Sale*  of  the  week balea 

Of  which  exportom  took. 

Of  which  speculators  took 

Sales  American , 

Actual  export 

Forwarded  , 

Total  stock— Estimated c 

Of  which  American — Eatim'd 
Total  liniiort  of  the  week... 

Of  which  American , 

Amount  atloat , 

Of  which  American 


Oct.  a. 


46,000 

4,000 

2,000 

30,000 

7,000 

34,000 

239,000 

171,000 

29,000 

24,000 

94,000 

78.0001 


Oct.  12. 


50,000 

3,000 

1,000 

36,000 

6,000 

40,000 

270,000 

161,000 

38,000 

29,000 

120,000 

105,000 


Oct.  19. 


78,000 

4,000 

4,000 

59,000 

7,000 

60.000 

25O.0OO 

150,000 

48,000 

39,000 

1.52,000 

141.000 


Ocf.20J 


58,000 

3,00O 

3,00O 

44,000 

6,00O 

69,000 

2.53,00O 

152,000 

73.000 

5fl,00O 

180,000 

170.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  26  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


apoi. 

Salurdau 

Monday. 

Tuttday. 

WedntM. 

Thurtd'y. 

Friday. 

Market,   1 
12:30  P.U.  \ 

Mld.Upl'd8. 
lUd.  Orl'na. 

Balea 

Spec.  <t:  exp. 

Fully 
maint'ned 

5"ie 

10,000 
1,000 

Firm. 

5l5,g 

10,000 

1,000 

Qaleter. 

5>Sl« 

8,000 
1,000 

Qnlet. 

10,000 
1.000 

Fair 

bnsineaa 

dolD«. 

S»8 

10,000 
1,000 

In  bsyera' 
faTor. 

8,000 
.500 

Futures. 

Market.   { 

12:30  P.M.  5 

Market, 
4  P.M. 

Steady. 
Very 

BteMQT. 

Firm  at 
I.«4ad. 
Tance. 

Barelr 
steady. 

Steady  at 
1.64  adv. 

Finn. 

steady  at 
l-8»  adT. 

Baay. 

OUady   at 
partially 
1.04  ad 
ranee. 

Qnlet  and 
•teady. 

fS7dt 

ellna. 

stwdr. 

The  opening,  highest,  lowest  and  closing  prices  of  futorea  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

t^  The  prieet  art  given  In  pence  and  64(A«  (Aim.-  5  63  meant 
5  63  64(<.,  and  6  01  meant  6  l-64d. 


8at..  Oct.  26. 

SI 

>■.,  Oct.  tt. 

Ta«*.,  Oct.  3 

Oiwn 

Bl9h 

Loy>. 

OtM 

0pm 

d. 

Low. 

OlM. 

Open 

d. 

Biah 

Low. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October  ..  . 

548 

5  49 

5  48 

549 

8  48 

5  48 

8  48 

8  48 

8  48 

649 

648 

Oct.-NOT.  .. 

6S4 

ft34 

SS4 

5  34 

834 

8!I4 

8  31 

684 

636 

6W 

635 

Not  .-Deo... 

587 

B27 

S27 

8  27 

927 

6  27 

6  26 

8211 

6  28 

6  29 

628 

Dec.- Jan. .. 

B24 

8  25 

S24 

823 

6  85 

8  as 

834 

8  24 

526 

827 

826 

Jan.-Feb. .. 

S24 

8  2S 

ft2t 

826 

6S5 

6  2S 

8  24 

624 

820 

927 

92rt 

Feb-Marcb 

5« 

525 

5£S 

828 

8  28 

6  2A 

628 

6  26 

6  27 

6  27 

627 

Mar.-April . 

Bse 

9S7 

52S 

8  27 

827 

827 

826 

626 

628 

6  28 

628 

April-May.. 

528 

5  18 

588 

528 

529 

6»> 

6  28 

628 

880 

6  SO 

830 

May-June.. 

530 

BSU 

5  30 

5  30 

890 

831 

•  29 

630 

6  31 

882 

8  31 

dL 

648 

SM 

t» 

6  27 

627 

627 

628 

690 

6U 


October  .... 
Oot.-NoT... 
Not. -Dec... 
Dec-Jan. .. 
Jan.-Feb. .. 
Feb.- March 
M&r.-Apill. 
April-May.. 
M&y-June.. 


Wednea.,  Oct.  34,     Than.,  Oct.  29 


Open  Bigk  Low.  Clot. 


d. 

6  46 
634 

628 
*26 
8  26 
6  26 

5  28 

6  29 
6  31 


d. 
6  46 
534 
6  28 
6  26 
6  28 

5  27 
8  28 

6  30 
6  31 


d. 
6  44 

b;3 

8  27 
8  29 
625 
8  28 
627 
629 
5  31 


d. 
6  49 
6il4 
6  28 
628 
6  26 
8  28 
62:1 
6  29 
6  31 


Open  Bigk  Low.  Oo*. 


d. 

6  49 
835 
9  211 
6  27 
6  27 
6  28 
629 
630 
982 


d. 
8  40 
639 
6  29 
627 
627 
828 
629 
631 
633 


d. 
9  44 

6  34 
628 
616 
S2S 

Bin 

688 

6  29 
6  31 


d. 
6  46 
684 
628 
627 
626 
8»7 
628 
6  30 
6  32 


Open  H(«k  Low.  Ctos. 


FrI..  Oct.  26. 


d. 
6  43 
632 

62« 
6  24 
624 
626 
628 
628 
680 


d. 
643 
6  32 
626 
6  25 
62S 
626 
626 
628 
630 


d. 
9  43 
632 
626 
6  24 
624 
626 
628 
628 
630 


4. 

643 

6  82 

62S 

S2S 

6S& 

sas 

628 
630 


BREADSTUFF  S. 

Fkuat,  p.  H..  Oct.  26,  1889. 

Trade  in  flour  and  meal  has  been  exceptionally  dull  for  ths 
week  under  review,  and  we  have  to  note  consiieraole  changes 
in  prices  toward  lower  flgure.i.  Still  receipts  were  m'xlerata 
and  the  offerings  at  a  reduction  were  generally  irregular  aad 
broken  parcels,  which  receivers  were  unwilling  to  eend 
to  store.  Oood  lines  weie  well  held,  there  having  been  bat 
little  abatement  in  the  cost  of  prcduotion.  To-day  th* 
market  was  very  firm,  but  quiet. 

The  wheat  market  early  ia  the  week  was  notably  defioiMit 
in  salient  features,  speculation  at  times  was  quite  at  a  (tand 
still  and  the  regular  trade  remained  very  small,  there  being 
no  export  demand  at  current  prioes,  and  local  millers  appar- 
ently not  wanting  supplies.  But  a  dtcline  in  fut\ire8 
on  Wednesday  was  followed  on  Thursday  by  some  im- 
provement, due  to  Western  manipulation.  To-day 
there  was  a  further  a-lvance,  in  responie  to  a  similair 
course    of    values    at    Chicago,    but    the   cloae   was   doll. 
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DAILY  CLOSIKO  PBICES  OF  MO.  2 


Sat,  Mon, 

NoTember  delivery o  1  09''8  1  lo^a 

Deoember dnllTery c.l  ll'g  112^2 

January  deliyery o    1 13i>8 

May  delivery o.l  lesg  1  17H 


BSD  WUrrKB  WHKAT. 

r«/w.       Wed.     Thurt. 


Fri. 

1  1038    1  0i)iia    1  U3s    1  13 
1  12%     1  11>3     1  13H     1  1476 

1  ISkg    1  12%      1  16>4 

1  1714    1  16=8    1 18=8    1  20 

Indian  corn  has  declined  under  free  offering8  at  all  points. 
At  the  led uceo  prices  business  has  been  good.  Shippers  have 
been  lici-rhl  luyers,  and  local  dealers  nought  at  times  with 
coEsiderable  animation.  To-day  a  slight  further  advance 
checked  business. 

DAILT  CLO8ISO  PRICES  OF  MO.  2  MIXBD  CORN. 

Sat.        Mon.      TtiKt.       Wed.      Thurt.      Fri. 
November ,dli very  ....c.    51i8       50%       49=8       49%       49>a       4968 

Decimber  uelivery c.    Si's       51%       5014       -^0  50H        50i^ 

January  delivery c.    49%       49  4S%       48>fl       4K%       4S"8 

Maydellvery c.    iS's       48  48  47%       47^8        48 

Oats  e  without  decided  feature.  As  a  rule  prices  are 
■w  tU  tailed,  and  in  sc  me  caees  slightly  dearer,  being  held 

ivith  much  corfldeLce  at  the  close. 

DAILY  CLOSIMO  PBICBS  OF  MO.  2  MIXBD  OATS. 

Sal. 

NoveiDber  delivery c.    SOia 

December  delivery c,    Sl^a 

January  delivery o.    32>s 

Eye  13  dull  and  nominal.     Barley  has  declined,  leading  to 
more  activ  ity. 
The  following  are  the  closing  quotations: 


Man. 

Tvet. 

Wed. 

Thurt. 

fr^. 

30% 

30=8 

311I2 

301s 

:-:o% 

31% 

31=8 

31% 

311-2 

31% 

32% 

32% 

32% 

32% 

32=8 

Fine 

Baperflne. 

Bprlng  wheat  extras- 
Bunn.  clear  and  stra't. 
Winter  sbiiipV  extras. 
Winter  XX  and  XXX. 


FatenU 

Bontbem  supers 

Boath'n  com.  extras. 


«bbl.  »2  8>®S3  50 

3  30®   3  85 

»  75a    4  25 

5  25®   6  75 

3  85®    4  30 

4  40  a   6  00 

6  25®  7  50 
3  20®  3  75 
3  35®   4  40 


Wneat—  c-  c- 

,   Spring,  per  bush..  105    «1  35 

Bprlng  No.  2 112    al  14 

Bed  winter No.2..  1  12    «1  13 

Eedwlnter 98    «1  18 

White 105     ®1]8 

Com— West'D  mixed.    48    ®    50 

West'n  mixed  No.  2.    49=8®    49^8 

eteAnler^o.  2 ®     .... 

Western  yellow 50    ®    51 

Western  white 50    ®    52 

The  movtment  of  bieadstuffs  to  market  is  indicated  in  the 
Btalement  beli  w,  prepared  by  us  from  the  figures  of  Ihe  Nrw 
Yoik  Pioducc  Exchaiige.  We  first  give  tha  receipts  at  West- 
em  lake  and  river  poits,  arranged  so  as  to  present  the  com 
parative  movtment  for  tbo  week  ending  Oct.  20,  1B8»,  and 
Bioce  August  1,  for  eacn  of  the  last  three  years: 


Southern  bakers'  and 

family  brands $4  fO® 

Rye  Hour,  superUne..  4  00  ® 

Fine 2  60® 

Cora  tueal — 

Western,  Ao 3  10® 

Brandywtnn 3  30® 

Buckwheat  Hour,  per 

100  IDS 2  90® 


Bye—  0. 

I      State.Wbn. 65 

Oats-Mlxed 29 

White 30 

No.  2  mixed 3014® 

I    No.  2  white 33=8® 

Barley— 

1    Canada  No.  1 92 

Two-rowed  State..  80 

'    Six-rowed  State 85 

Buckwheat 70 


5  75 
4  50 
3  00 

3  30 


3  10 


9 

70 

'a 

32 

® 

39 

9 

31"* 

® 

■diHs 

a 

95 

® 

»:t 

■a 

88 

ilMeipti  at- 

Flour. 

Wheat. 

Com. 

Oot». 

Barlty. 

RV-    . 

Bhii.wmbi 

BlMll.60  U>r 

Bush.SH  U> 

fllis/1.82  lh» 

BlMk.48 16» 

Bu.  M  I 

01iloa«o 

131.768 

832.828 

2.272.2-i6 

1,681,250 

686,»6a 

168  925 

Milwaukee.. 

50.4i-9 

227, 7sO 

18.480 

»3,0U0 

431,100 

35,600 

Bnlatta 

107,478 

73.724 

MIoneapollB. 

1.534.249 



... 

Toledo 

8.5  «0 

23il,S02 

69,351 

61,887 

1,000 

B,491 

Detroit 

5,588 

433.878 

18,457 

56.663 

23.895 

.... 

Cleveland. . 

8.881 

60.15* 

15680 

27  050 

18,>62 

2,013 

eu  Louis 

25.671 

375,986 

141. 9J0 

210,430 

216,594 

30,417 

Peorta 

4.860 
318.8;0 

60.170 

175,200 

40-,C00 

40,2i)0 

30,i80 

Tot.wk.  '88. 

8."09,268 

2.71/1.404 

2.443.2*-0 

1,415,81X 

272,5"6 

Bamewk.'87. 

iSi.SJl 

S.726,078 

2.B«a371 

Z.ilO.Vil 

797.C.6 

61,1  0.J 

temeok.'SO 

187,000 

2,636,703 

1.826,628 

1,282,099 

828.023 

64,272 

Oinc€  Aug^  1. 

1888 

8.025,321 

40  249.078 

27.818.653 

28.125,8.34 

6.791,444 

2,303.223 

1887 

8.«53,t82 

34.136.372 

24.60H.ll5u 

24,977,553 

7,734,443 

575,400 

ISfW 

2.S75.41« 

38.180.384 

28.820  8.S5 

24.48U.21.8 

8,209.160 

904.742 

The  visible  supply  of  grain,  comprising  the  stocks  u  granarj 
at  the  principal  pomes  of  accumulation  at  lake  and  seaUoaro 
ports,  ana  in  transit  by  water,  Ojt.  20,  18tJ8 : 


Wheat, 

Com, 

Oats, 

Jiye, 

Bartev, 

In  store  at— 

bush. 

bush. 

bush. 

bvth. 

bush. 

Uew  Xork 

9,083,116 

983.037  1,987.624 

2,7si7 

12.993 

Do    aHoal 

262,900 

125,3(iO 

56.40J 

3,5  0 

10,000 

Albany 

30,525 

55.600 

32,000 

1,50j 

Bnllaio 

3,746,i88' 

664,985 

5  ,391 

91,475 

192,478 

Chloairo 

4.22.5,235 

4,508,884  2,296,   22 

533,318 

72,260 

Milwaukee 

511,015 

6,178 

17,19tf 

113,7o5 

187,67" 

Puluth 

7r3,'06 

46,299 

5.016 

2,648 

Xoledo 

1,929,205 

122,637 

145,248 

23,401 

Detroit 

1,280,733 

67,287 

52,333 

18,913 

6,   22 

Oewogo 

52,000 

425,000 

Bt.  Louis 

4,097,800 

415,605 

982,587 

126.674 

18,642 

Clncmiiatl 

6(i,000 

14,000 

41,000 

70,000 

10,000 

Boston 

5,024, 

151,387 

340,171 

1,282 

1,9  9 

Toronto 

39,779 



189,207 

MoExreal 

317.572 

37,766 

1,647 

l,98i 

Philadelphia 

548,925 

112,843 

196,  08 

Peoria 

154,186 

64,749 

616,254 

74.338 

18,011 

Indianapolis 

388,04  5 

6.779 

67,293 

3,6. .3 

Kansas  City 

302,300 

7,2u3 

328,270 

8,291 

Baltimore 

1,371.465 

104,179 

160,200 

11,506 

Minneapolis 

St.  Paul 

2,C6.S058 

65.000 

On  Mississippi 

58,'.  03 

30,545 

On  Lakes      

446,618 

1,661,805 

328,971 

79.y39 

70,000 
180,000 

On  oanal  &  river. 

701,000 

1,958,800 

189,100 

8,000 

lot.  Oct.  20,  '88.  .S2,«72.370  11,203,451  7,757,581  1,202,342  1,401,070 
lot.  Oct.  13, '88.  32,260.201  10.461.176  7,737.778  1,116,040  713,762 
Tot.  Oct.  22,  '87.  32,656,565  7,924,368  5,790,442  313.345  2.142,776 
Tou  Oct.  23,  '86.  56,274,340  13,435.561  5,35h,369  435,867  2.303,258 
Sot.  Oct.  24.'85t.  45.66.<,616    5.263.434  4,726,854     622,012  1,709,344 

i  Mmneaimlia  and  St,  Paul  not  include  1, 


THE    DRY    GOODS   TRADE. 

Nbw  York,  Friday  P.  M.,  Oct.  26,  1888. 

The  week  undtr  review  has  witnessed  a  very  fair  movement 
in  some  descriptions  of  dry  goods  from  first  hands,  but  the 
market  as  a  whole  was  quiet,  as  is  usually  the  case  at  this 
stage  of  the  season,  and  parlioulirly  so  in  years  when  the 
Presidential  Klec.ion  occurs.  The  demand  for  staple  cotton 
goods  was  better  thai  of  late,  and  tbere  was  a  coatiouatioQ 
of  the  improved  undertone  in  this  department  which  has  been 
developed  within  the  last  fortnight  or  so,  ii  ne  inducements 
having  caustd  interior  jobbers  and  the  manufacturing  trade 
to  anticipate  future  requirements  to  a  not  inconsiderable 
extent.  Donoestic  dress  fabrics  aiapted  to  next  i-eason  con- 
tinued in  good  demand,  orders  for  fine  ginghams,  seersuckers, 
eateens,  zephyrs,  chambrajs,  &c.,  having  been  placed  in  this 
connection  by  package  buyers  with  a  degree  cf  liberality  de- 
noting ample  confidence  in  the  coming  spring  trade.  The 
market  for  men't-wear  woolens  of  home  manufacture  luled 
quilt,  but  the  receut  advance  in  the  staple  has  imparted  more 
firmness  to  man\}factuted  gools.  Foreign  goods  ruled  quiit 
in  first  hands,  but  very  fair  importation  orders  for  certain 
spring  and  cummer  fabrics,  coupled  with  conditions  that 
samples  must  be  furnished  at  the  earliest  possible  moment, 
were  placed  with  importers.  The  jobbing  trade  was  quiet, 
but  not  more  so  than  is  generally  the  case  "  between  seasoBs." 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  23  «  ere  2,698  packages, 
valued  at  $144,308.  Theee  shipments  incluiie  813  to  South 
America:  760  to  China;  700  to  Hodidah;  139  to  the  West 
ladies;  102  to  Central  America;  76  to  Europe;  41  to  Mexico, 
and  67  to  all  other  cfiuntries.  Since  the  1st  of  January  the 
i-xporis  aggregate  121,075  packafcts,  valued  at  |7,308.8i9.  Of 
this  total  China  has  had  40,753  packages,  valued  at  $3,048,- 
.S31,  and  28.904  packages,  valued  at  $1,856,926  have  gone  to 
S'^uth  America.  For  the  same  period  of  1887  the  exports 
to  all  ports  were  156,864  packages,  valued  at  $9,435,776,  of 
which  76  791  packages,  valued  at  $3,651,171,  went  to  China, 
and  82,926  p  ckageo,  valued  at  $2,36i,026  to  South  Amer- 
ica. To  ihe  crrespfinding  time  in  1886  the  toial  shipments 
reached  173,259  packages,  and  in  1885  were  148,710  packages. 
As  above  noied,  there  was  a  decidedly  bttter  fteliugin  the 
market  for  staple  cot'on  goods,  accompanied  by  a  more  active 
movement  in  fome  descriptions.  Colored  cottons,  as  denims, 
tick»,  dyed  duck,  cheviots,  &c.,  were  mo^e  freely  distributed 
by  means  of  (.light  time  and  price  concessioi  s,  and  stocks  in 
Brut  hands  are  now  in  such  good  shape  that  prices  are  firmer 
thin  cf  late.  Fine-yarn  brown  sheetings  were  in  gool  de- 
mand and  a  fair  Lu-inesg  was  done  in  coar8»'-yarn  sheetings. 
Bleached  goods  were  in  steady  but  moderate  request,  and 
there  was  a  li^ht  tusmess  in  wioe  sheetings,  cornet  j  ans  and 
satteens.  F  at- fold  cambrics  and  silesias  continued  to  move 
steadily  at  firm  pricew,  and  there  was  a  freer  demand  for  cot- 
tona'es  and  camlets  by  the  manufacturing  trade.  Print 
cloths  were  in  fair  demand  and  very  firm,  on  ihe  basis  of 
8  13-16j,  for  64x648  and  Si^c.  for  56x603.  Stocks  last  Saturday 
aiid  lor  the  three  previous  years  were  as  follows: 

1888. 
Slock  of  Print  Clotht—         Oct.  20. 
Held  by  Provideuce  mauul'rers.   22,000 

Fall  River  uiauiitHcUuers 8,000 

Pro  •  Idence.  siteoulators None. 

Outside  speculators  (esc) 14  one. 

Total  stock  (pieces) 30,000     343,000     105,000  1,021,000 

Primed  calicoes  were  quiet  in  demand,  but  a  j^ood  tusinees 
was  done  in  printed  sateens,  fine  dress  ginghams,  zephyrs, 
seersuckers,  chambrajs,  &c..  for  later  di-livery,  anO  staple 
and  fancy  whiie  giods  were  fainy  active  in  fir^t  hands. 

Domestic  Woolen  Goods.— Toe  (demand  for  light-weight 
clothiug  woolens  at  first  hands  was  disappointing  and  strictly 
modtrote  in  volume,  t,ut  very  f iir  deliveri  s  of  spring  cassi- 
meree,  suitiok^s,  coatings,  &c.,  were  made  by  the  mill  HgentB 
onacccuntof  back  ordeirp.  Heavy  cassimeres  and  suitings 
Wrre  in  fair  request,  and  the  upward  tendency  of  the  staple 
has  imparted  firmness  to  prices.  Overcuatings  luled  quiet, 
and  cloakiDgs  were  in  light  demand,  but  a  fair  trade  n  as  none 
in  sto.'kineis  and  jersey  cloths.  Satinets  were  mostly  quiet, 
and  Kentucky  jeans  and  doeskins  were  lightly  oeait  in  by  ' 
package  buyers,  but  there  was  a  steady  movement  in  the  latier 
on  accunt  of  former  transactions.  Soft  wool  dress  goods 
adapted  to  women's  wear  continued  in  pretty  good  demand, 
and  a  moderate  business  was  done  in  worste  '  dress  fabrics. 
For  flannels  an<l  blankets  the  demand  was  chiefly  of  thehand< 
ti-mouih  cb  racier  usually  noted  at  this  time  of  year,  but 
prices  ruled  firm  in  sympathy  with  the  staple. 

Foreign  Dky  Goods  were  for  the  most  part  quiet  in  import- 
ing circles,  bui,  some  veiy  fair  importation  orders  for  certain 
speciali  ies  adapted  to  next  season  were  placed  by  jobbers  and 
large  retailers.      Piece  silks  were  conspicuously  quiet,   but 
desirable  makes  of  diess  goods  were  distributed  in  fair  quan-  , 
titles,  and  there  were  indications  of  a  better  demaud  for  holi- 
day goods  in  the  early   future.     The  auction  rooms  were   ' 
pretty  well  supplied  with  silk  goods  and  drees  fabrics,  bat  tht  j 
loim.r  eold  low,  while  lair  prices  Wtre  obiainua  lor  the  Utter,   1 
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CLEARING  BOUSE  RETURNS. 
The  returns  of  exchanges  from  the  clearing  bouses  outside 
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some  diminution  from  the  figures  of  the  preceding  week,  but 
in  no  case  is  the  falling  off  sufficiently  heavy  to  warrant 
special  mention.     At  this  city,  moreover,  a  small  addition  to 
the  previous  week's  total  is  to  be  noted,  so  that  ia  the  aggre- 
gate for  the  whole  country  the  loss  compared  with  October  20 
reaches  only  seven 'een  millions  of  dollars.     Advices  from  the 
leading  mercantile  centres  denote  that  speculation  continues 
fairly  active,  and  that  the  volume  of  ordinary  commercial 
transactions  is  quite  satisfactory. 

Instituting  comparison  with  the  similar  period  of  1887,  we 
find  that  there  is  a  gain  in  the  whole  country  of  7*1  per  cent, 
and  that  outside  of  New  York  the  increase  reaches  10-1  per 
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cent.    Losses  from  last  year  are  shown  at  fifteen  cities,  but 
the  decline  is  small,  except  at  Duluth  and  St.  Joseph.     On  the 
other  hand,  however,  there  are  some  cities  which  exhibit  im- 
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portant  additions  to  the  figures  of  1867,  and  they  are,  in  order 
of   prominence,  Omaha,  26-3  per  cent;  Peoria,  23-7;  Lowell, 
23-8:  Boston,  21-9;  and  Kansas  City,  20-9  per  cent.    The  ex- 
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THE  FINANCIAL  SITUATION. 

There  is  no  new  feature  in  money  the  past  week  and 
no  material  change  in  the  conditions,  except  that  there 
has  been  an  almost  total  suspension  in  the  movement  of 
currency  to  the  interior,  very  likely  largely  due  to  the 
election  on  Tuesday  next.  The  shifting  of  loans  incident 
to  the  first  of  November  settlements  resulted  in  a  tern. 
porary  demand  on  Thursday  and  Friday,  and  the  rate  at 
the  Stock  Exchange  for  bankers'  bilances  advanced  to  4 
percent,  making  the  extremes  for  the  week  4  and  l^per 
cent ;  but  little  was  done  at  either  figure,  so  that  the 
average  has  been  not  above  2  per  cent,  at  which  renewals 
have  been  made.  At  banks  and  trust  companies  the 
minimum  for  call  money  is  2|  per  cent,  the  maximum 
remaining  as  heretofore  reported.  Time  loans  continue  to 
be  offered  by  houses  with  foreign  connections  at  low  rates, 
but  in  every  case  fi'St-class  collateral  is  demanded,  and 
where  transactions  have  been  made  it  is  probable  tbat  some 
of  the  security  has  been  borrowed  in  the  market.  The  rates 
on  these  offerings  are  3  per  cent  for  sixty  days,  3^  per 
cent  for  three  months,  and  4  per  cent  for  four,  five  and 
six  months ;  on  good  mixed  collateral  the  quotations  are 
about  -J  of  1  per  cent  higher.  Commercial  paper  is  in 
fair  supply,  and  there  continues  to  be  a  good  demand 
from  every  quarter.  The  quotations  now  are  4f  @5  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivaale, 
5@5-J  pf  r  cent  for  four  monthe'  acceptances,  and  5^  to  6| 
for  good  single  names  having  from  four  to  six  months  to 
run. 

Money  in  the  open  market,  London,  con  inues  easy, 
but  is  a  little  higher  at  the  close.  Tue  cable  reports  dis- 
counts of  sixty-day  to  three  months  bank  bills  in  London 
at  3@3^  per  cent,  although  the  official  minimum  is  still  5 
per  cent.  It  had  been  generally  anticipated  by  our  leidinir 
bankers  that  the  Bank  of  Eagland  would  reduce  its  rate, 
because  of  this  great  difference  between  it  and  the  open 
matket ;  but  no  change  was  made.  "We  notice 
that  the  Bank  of  Belgium  advanced  its  rate  to 
5  per  cent  on  Saturday  last;  the  open  market  rate  at 
Paris  is  4  per  cent,  at  Berlin  the  quotation  is 
3  per  cent,  and  at  Frankfort  it  is  3^  per 
cent.  The  Bank  of  England  lost  this  week  £141,000, 
but  it  was  due  wholly  tc  a  movement  to  the  interior. 
A  private  cable  to  us  states  that  the  bank  imported 
from  several  sources  £45,000,  and  sent  to  the  interior  of 
Great  Bri'ain  £186,000.  Our  London  correspondent  to- 
day explains  the  situation  of  the  market  there  and  the 
prospect  as  to  further  gold  shipments  to  Russia  and  South 
America. 

Oar  foreign  exchange  market  has  been  dull  but  firm 
all  the  week,  and  on  Tuesday  the  rate  for  long  sterling 
was  advaLced  to  4  85  and  the  rates  now  stand  at  that 
figure  for  sixty  day  and  4-88^  for  sight.  Commercial 
bills  continue  scarce  and  the  small  offerings  are  promptly 
absorbed.  Few  bankers'  bills  are  making  and  scarcely 
any  as  a  result  of  arbitrage  operations;  the  supply  is 
cbitrfly  confined  to  short  sterling  and  the  demand  is 
mainly  for  long  bills,  the  low  rates  for  discounts  in 
London  making  them  desirable.  It  is  expected  that 
when  the  demand  to  cover  maturing  bills  is  satisfied  there 
will  be  a  material  drop  in  rates  as  the  result  of  offerings 
in  excess  ot  the  inquiry.  Cotton  is  moving  freely  now, 
but  there  is  no  wheat  or  flour  going  out,  our  wise  specu- 
lators thinking  they  can  pile  up  here  all  of  the  latter  we 
have,  and  dole  it  out  to  Europe  at  their  own  figure. 
,  The  monthly  Treasury  statement  for  November  1st, 
j  -.iBued  with  great  promptness  on  Thursday,  shows  as  usual 
'',*he  changes  which  have  taken  place  by  reason  of  recent 


Treasuiy  operations.  We  have  room  to-flay  to  do  no 
more  than  refer  to  the  modifications  which  Government 
disbursements  have  effected  in  our  money  matket.  As 
bearing  on  that  point,  we  notice  first  that  the  principal  of 
the  funded  debt  has  decreased  in  October  $26,539,890, 
making  the  decrease  for  the  last  two  months  $50,014,290. 
Going  back  to  the  first  of  July,  ihe  beginning  of  the  new 
fiscal  year,  we  find  that  the  total  redemptions  since  that 
date  have  been  $57,022,730.  In  other  words,  during  the 
last  two  months  (carrency  being  needed  for  crop  purposes), 
the  bond  payments  reached  about  50  million  dollars,  while 
in  the  previous  two  months  (there  being  no  euch  need  for 
currency)  they  reached  but  about  7  million  dollars.  These 
figures  do  not  of  course  include  the  premium  on  the 
bonas  ;  the  disbursements  on  that  account  were  for  the 
last  month  $4,518,457,  and  for  the  previous  month 
$5,079,000  ;  hence  in  the  two  months,  September  and 
October,  the  total  currency  outflow  from  the  Treasury, 
other  than  for  interest  and  the  ordinary  disbursements, 
has  been  about  $60,000,000. 

Of  course,  the  new  supplies  to  the  money  market  have 
■ot  reached  that  total.  This  was  prevented  chiefly  by 
tbe  counter  movement.  We  refer  to  the  tax  receipts, 
which,  as  is  well  kuown,  have  been  all  the  time  in 
excess  of  the  Government  needs.  That  is  to  say, 
if  Mr.  i*'airchild  had  bought  no  bonds,  instead  of  the 
money  market  having  its  supply  of  currency  inert ased  to 
meet  the  crop  demands,  it  would  have  had  it  diminished, 
— a  drain  into  the  Treasury  being  added  to  the 
demand  from  ihe  interior.  The  Government  revenue 
for  September  and  October  was  $63,664,000;  its  ordinary 
disburtemenls,  not  including  the  premiums  piid,  for  the 
8»me  months  were  about  $43,100,000.  Heace  if  the 
Government  had  made  no  bond  purchas-s,  the  money 
maiket  would  have  lost  about  $20,000,000  of  currency. 
This  result  is  only  an  approximation,  and  from  the  figurea 
we  have  we  cannot  make  it  exact.  A  clearer  conception 
of  the  currency  movement  can  perhaps  be  obtaimd  from 
our  ordinary  summary  of  currency  holdings,  which  is  as  i 
follows,  thougu  for  several  reasons  this  statement  does  not  i 
in  its  results  accord  with  the  month's  actual  receipts  and 
disbursements. 


D.  S.Treasurtr^i 
tut  twldin^  of 

July  I, 
1*87. 

Jan.  1, 
1888. 

Sept.  I,              Oct.  1, 
1888.                 1888. 

Nov.l, 
1888. 

Gold 

Silver  

»188,875,b«9 

73,348,425 

80,013,797 

197,046 

87,094.192 

(208,608,130 

46,294,753 

15,424,42a 

164,093 

24,383.290 

»20C,383,U36 

42,773,346 

41,580,393 

138,441 

25,877,2U8 

$1x7,713,116 

34,511,683 

40,823,983 

193,649 

24,f«5.821 

$191,074,575 
24,566,260 

U.S.  Notes 

Bank  Notes.... 
Fnwj'nal  Silver- 

36,813,390 

237.884 

24,179,188 

In  Sub-Tr'sar  ! 
in  deposrr  Bka 

»3C7 .529,129 
22.991,302 

$293,874,691 
52,198,91>< 

1316,752,432  »2»7,«93.2I2 
69,091,2391      S7,317,.S8'S 

$27fl,870,8«» 
54.480.2S0 

Grand  total.... 

»3SiJ  .520,431 

t34«,074.8u9 

$375,-43,861   $355,2lU,j9r 

$331,J50.90» 

*  Including  minor  coin. 

Note.— Trade  dollar  biUllon,  of  wUoh  the  Treasury  now  holds  $6,189, . 
142,  we  take  no  acoouut  of,  as  sUver  bullion  Is  not  ourrency,  and  woresi 
no  change  in  the  volume  ot  the  circulation,  whether  it  is  in  or  out  of; 
the  Treasury.  We  include,  however.  In  each  case  the  small  item  of  silver 
bullion  iucorporated  in  the  Treasury  statement  of  net  silver  holdings, 
now  amouutiug  to  $4,itciM,!)72,  since  If  we  changed  the  olUoial  llgures  in 
that  respect  It  migUt  confuse  some  readers. 

It  will  be  noticed,  according  to  the  foregoing,  that  the 
difference  between  tbe  final  toial  for  Sept.  1  and  Nov.  1 
IS  $44,492,759,  WQich  may  be  assumed  to  represent  the 
decrease  in  the  surplus  daring  ine  two  months.  Of  that 
amount,  however,  $4,611,000  were  moneys  in  depositarj 
banks,  those  deposits  Uaving  decreased  to  that  extent  during 
the  two  months.  Hence  out  of  the  $60,000,000  given  above 
as  proceeds  of  the  bond  purciases,  the  money  marks 
received  about  40  millions.  This  indicates  roughly  wha 
would  have  been  the  condition  of  our  banks  if  there  hat 
been  no  bond  purchases,  and  also  the  rapidity  with  whicl 
trade  has  absorbed  currency  ^during  the  period  in  quef 
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tioD;  for  ibe  Nuw  York  Clearing  House  iasiiiaiioDs  bavo 
gained  do  currency  in  ihe  ioierval,  Dotnrithniaading  ttiia 
outflow  of  kbout  40  miUicns. 

Tnere  is  little  Ihit  is  new  about  the  trade  sttaatioo 
beyond  the  fact  that  as  the  election  comes  nearer,  the 
diaposiiion  to  defer  important  operations  till  it  has  been 
decide  i,  becomes  merd  pronounced.  And  yet  it  is  surpris 
ing  how  large  the  volume  of  tnniactions  is,  in  nearly  all 
lini  3  of  trade.  In  S.ock  Exchange  circles  of  co'irse  the 
effect  of  the  political  exciiement  is  more  marked,  and 
there  have  also  been  otbor  developments  w.thin  t^e  last 
two  monlha  to  check  operatious,  such  as  the  parsing  of  the 
dividend  on  St.  Paul  btock,  the  reduciion  of  the  dividend 
on  AicbisoD,  and  other  similar  events.  Hecce  ii,  is  not 
remaikable  that  the  sales  for  the  month  of  Oc.obar  show 
an  imponanc  d«cline  as  comp^ired  with  the.  same  inon  h 
last  year,  and  sn  even  greater  decline  as  compared  with 
October,  1 S86.  Here  is  a  rec  nd  of  the  transaottoos  for 
the  fits:,  ten  months  cf  this  and  last  year. 

SALBH  OP  STOCKS  AT  TUB  KKW   TOBK  STOCK  BXCIIANaB. 


Month. 


18B8. 


Number 
of  Sharta 


8.986.117 

S.145.380 

5.2S0.889 


18.8>!2.3ii« 


7.»I4.877 
6,218,12-^ 
8.823.275 


1S87. 


Xumber 
of  iShzrea. 


Ju.... 
Feb... 
March 

1st  qr. 

April.. 
May... 
June.. 

2dqr. 

0  moe. . 
July.. 
Aug.  . 
Sept... 


8d  qr.  16.7411 .9«6 
9mos 


886,142,550 
8H9. 144.200 
421.6^3.00■ 


I,0lrt.9e7,7i<! 


810,186,645 

178,369.233 


63S.S71.7S0 
531.774,880 
333,964,150 


17,858,274  1.601.110,750 


29.976.000  8,521,078,500 


4,67S.52I 
4,73»,5-^ 
7..122.918 


4U8,455,7» 
4ie,OI3.80<> 
6R>,57«,100 


.  140,716.586 
Oct '  6,748.193 


1,490.045.U25 


4.011,185,426 
682.677,900 


655,104.940 


22.608,514  1.9«7.il83,20() 


3S4,5 17380 
314,450.133 
189.194.963, 


8»t<,162,4JB 


1.553.267.43I' 
842,9t>0.679 
867,716,51 
433345,b50 


944,55)1.844 


2.497.820,X70 
37a,28MW2 


8,147,187 
7,214,11'-' 
7.147.305 


Foliio. 


P.ir. 


718,998.400 
e37,698.9.M) 
646.985.851 


9,467,B<V 
6,560,087 
6.988,832 


Hli4,29u,75i> 
603.8U3.800 
817.742.450 


23.0l6,5ue  2.0^5.8<H.<iOii 


45.525,142  4  02J,529,2W(J 
4.653,5.1  409.02U.:I0U 
6,388.154  547.471.250 
7.381.28>»    629,850,500 


la  427,993 

63.953,135 
8,300,236 


1.3el6,142,05u 


Actual. 


414,449.380 
S7i'.35«.4Sl 
379.H92  567 


1,186,496.378 


478.416.416 
371,187.033 
393.074.204 


1,236.677.573 


2.403,174.051 
2«0.597,52l 
342,864,173 
391,287,300 


i-«4,74i-.994 


5.60M.6 .  1350;3.3»7.«i3,046 
708,725,078'  447,102,72b 


Thus  the  sprgregate  Lumber  of  shares  sold  in  October, 
1888,  was  6,743,193,  against  8,300,235  in  1887.  la  1886 
the  number  was  10,738,718.  Tne  value  of  the  sales  this 
year  stands  at  372  million  dollars,  which  compires  with 
447  millions  last  year  and  618  millions  the  year  before. 
The  bond  sales,  however,  have  been  somewhat  larger  than 
last  year,  though  smaller  than  in  other  recent  years,  the 
actual  value  of  the  sales  being  $29,082,887,  against  $17,- 
104,523  in  October  1887,  $37,087,319  in  1886,  and  $74,- 
391,871  in  1885. 

If  a  striking  llluEtration  is  wanted  of  the  way  busi- 
ness is  growing  and  our  industries  expanding,  one  need 
only  look  at  the  earnings  figures  of  the  Pencsylvaoia  Riil. 
road.  The  Pennsylvania  has  a  great  variety  of  tra£Sc,  and 
is  therefore  fairly  representative  of  our  industries.  Ou 
the  Eastern  system  of  this  road  there  was  a  gain  in  earn- 
ings, according  to  the  statement  issued  ttiis  week,  of 
$278,858  gross  and  $197,249  net  in  Saptemt>er  tuia  jear 
as  compared  with  ihe  same  month  last  year.  S  anding  riy 
themselves,  however,  these  figures  afford  very  Utile  idei 
of  the  progress  making.  Ttieir  significance  is  seen  wQen 
we  lecall  the  fact  that  (although  this  is  the  year 
of  a  general  election)  the  gain  cf  $278,858  in  gross 
in  1888  follows  a  gain  of  $332,516  last  year,  and 
$397,424  the  year  before  (the  latter  largely  as  the 
result  of  the  restoration  of  rates),  so  tbat  the  gross  for  the 
month  tbia  year  is  over  a  million  dolUrs  larger  ttian  in 
the  same  monih  in  1885.  Similar  favorable  exhibits  have 
been  made  in  the  moLths  preceding,  and  for  the  period 
from  January  1  to  September  30  the  total  of  toe  gross  is 
now  2-^  million  dollars  larger  than  in  the  corresponding 
pericd  of  1887,  6^  millions  larger  than  in  1886  and  over 
10  milliors  larger  than  in  1885.  So  decided  y  has  the 
company's  business  grown  that  it  is  no  unusual  occurrenc 


to  find  the  gio«8  earniogt  for  a  siogie  mooih  lo  exctss  of 
five  million  dollars.  Up  to  1887  tuoh  heavy  totals 
were  considered  quite  remarkable.  Even  in  that  year  there 
were  only  two  months  when  the  acrgregate  ran  ap  to  or 
in  excess  of  five  millions.  Thus  far  this  year  that  baa  hap- 
pflned  already  four  timer  And  these  figarea  represent 
only  ihe  Eistern  liBes,  and  not  all  of  those.  They  cover 
simply  the  Pennaylvania  proper  between  Pniladelphia  and 
Pit  sburg,  together  wiih  the  United  New  Jersey  lines  and 
the  Philadelphia  &  Erie.  Toey  do  not  embrace  the 
results  on  outside  roads  like  the  Northern  Central,  Phil*- 
delpbia  "Wilmiagion  &  Bultimore,  West  Jersey,  Camden 
&  Atlantic,  Baltimore  &  Potomac,  &c.  In  the  foI'o*ing 
we  give  a  comparison  for  six  years,  both  for  September 
and  the  nine  months.  Tae  profit  or  loss  in  operating  the 
Western  system  is  also  shown  in  the  samo  statement. 


LINKS  EAST  or 
PITT8DCB0. 

1883. 

1887. 

1886. 

188S. 

IBS*. 

ISSi. 

Septfmhtr. 
dross  earninfffl.  ... 
Operat'K  expenses. 

t 

5.885,436 
:t.38».982 

1.96S.4I4 
-1-B4.234 

1349.678 

4.1.356.977 
28.960.941 

I4.3v«,036 
-20,  tM 

14,375351 

» 
5.0i;6.568 
3348373 

1.798.193 
+838318 

1.997,007 

41.063.676 
3i<,9.')0,018 

1 

4.674  .(>58 
8,857317 

1316335 
■fS1383 

1397363 

86380,883 
83.894.451 

1 

4.876.688 
8.384.577 

1.8a<.061 
-90388 

1301385 

83337,638 
88.016.661 

$ 

4.438.871 
8371.476 

1387393 
+60,882 

1.938,0*7 

363W3M 
88.866339 

• 

43343(8 
3.711,633 

Net  earnlDxs.  ■  ■ 
Weetem  lines 

13B>3ee 
+821380 

Resalt 

Jan.  1  to  Sept.  80. 

dross  earnings 

Operat'g  expenses. 

8344.194 

373SS30T 
83317360 

Net  earnings... 
«restern  lines 

Result. 

14.183,156  18.971.832 
+731.9131     -98.43- 

14.868,59»;  12379.396 

ll.vI90.97l  18348,880 
-1811.485    -«ai389 

9.976.4*1  12.(180.401 

14.076347 
+8»4,868 

1 1,970.90s 

Pursuing  a  cousnrvaiive  policy,  tne  mtua^era  have  not 
this  time  advanced  the  ra*e  of  the  semi  annual  dividend, 
88  they  did  in  November  last  year,  but  declared  simply 
the  ordinary  2^  per  cent.  It  will  be  noted  from  the 
above  that  the  Wes'ern  hues  have  not  done  as  well  as  the 
Eastern,  there  b;ing  indeed  a  slight  loss  in  operating 
tbem  in  the  nine  months  this  year,  against  a  surplus  of 
neaily  three  quarters  of  a  million  in  1887.  In  great 
measure  no  doubt  this  is  to  be  ascribed  to  last  season's 
poor  crops  in  the  Middle  Western  S'ates.  As  the  Penn- 
sylvania has  over  106  millions  stock  outstanding,  one-half 
per  cent  on  the  same  involves  a  difference  of  over  half  a 
million  dollars.  Offsetting  the  $272,380  gam  io  net  on 
the  Eastern  system  against  the  $752,424  loss  on  the 
Western  lines,  the  resalt  on  the  entire  sysem  ia  a  loss  of 
$480,044.  Having  regard  to  this  single  fuct  therefore, 
and  nothing  else,  the- e  was  not  the  same  reason  for  a 
higher  dividend  this  year  as  existed  last  year. 

Aside  from  the  Pennsylvania,  there  are  very  few  other 
large  or  prominent  companies  tbat  present  satisfactory 
exhibits  of  net  for  September.  Such  as  do  show  improve- 
ment over  last  year  are  found  almost  exclostvely  among 
the  coal  roads.  The  Central  of  New  Jersey  is  eapscially 
con  picuous  in  this  respect.  It  has  net  of  $700,000  for 
the  month  this  year,  against  only  about  $400,000  in  Sep- 
tember, 1887.  In  gross  the  increase  is  $331,000.  These 
heavy  gains  in  the  case  of  ttiis  company  are  all  the  more 
remarkable  that  the  Reading  reports  a  coosidorable  loss 
both  in  gross  and  net.  Other  coal  compaairs  wtiich  have 
done  quite  well  are  the  Allegheny  Vallry  and  Northern 
Central,  and  the  Lehigh  &  Wilkesbarre.  In  other  sections 
the  Atchison  is  this  lime  mjre  prompt  than  usuil  in  fur- 
nishing Its  statement.  Tne  road  reports  a  loss  of  $94,411 
in  gross  and  $180,077  in  net.  We  also  have  the  Septem- 
ber exhioit  of  tne  Northern  Pacific.  Toat  road  has  been 
spending  freely  for  renewals  and  repai'S,  so  a  gain  of 
$303,065  in  gross  is  attended  with  a  loss  of  $19,923  in 
net.  Tne  Uuion  Pacific  for  the  month  loses  $76,074  ia 
gross  and  $327,994  in  net.  The  Oregon  Navigation  on 
the  other  hand  gams  $122,204  gross  and  $33,491  net. 

Norfolk  &  Western,  following  its  prao'.ice  of  fnrnisbiog 
(in  addition  to  ,the  weekly  and  monthly  zelurns)  a  oom- 
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plete  statement  of  its  operations  at  the  close  of  each 
quarter,  has  issued  the  figures  for  the  nine  months  ending 
September  30.  It  appears  that  notwithstanding  a  falling 
off  in  the  net  in  September,  tte  road  earned  a  surplus 
above  all  charges  in  the  nine  months  this  year  of 
$553,273,  against  $372,374  in  the  corresponding  period 
last  year.  This  $553,273  is  equal  to  2^  per  cent  on  the 
22  millions  of  preferred  stock  outstanding,  which  is  very 
good  considering  that  the  remaining  three  months — 
October,  November  and  Decembar — usually  constitute 
the  best  part  of  the  year.  But  it  is  the  tralfic  statistics 
that  will  be  most  closely  studied.  Here  the  same  re- 
markable growth  in  looal  traflBc  as  in  other  recent  periods 
is  observable.  As  compared  with  last  year,  local  freight 
has  increased  32  per  cent  and  local  passengers  38  per  cent. 
Through  freight  shows  a  gain  of  only  7  per  cent. 
Through  passengers  record  a  somewhat  larger  ratio  of 
gain,  namely  17  per  cent,  but  that  follows  simply  from  the 
fact  that  the  number  of  through  passengers  is  very  small 
anyway.  The  17  per  cent  increase  represents  just  2,773 
passengers,  while  in  local  passengers  the  increase  is 
144,726.  In  freight  the  increase  in  through  is  17,693  tons, 
and  in  local  418,828  tons.  Of  the  2,002,434  tons  carried 
altogether  in  the  nine  months  of  1888,  276,028  tons  were 
through,  and  1,726,406  tons  local.  Of  548,296  passengers, 
19,431  were  through  and  528,865  local.  In  the  case  of 
earnings  the  result  is  much  the  same.  Of  the  $590,093 
increase  in  gross  for  the  nine  months,  only  $11,050  came 
from  through  passengers  and  freight.  Out  of  $3,594, - 
398  total  earnings,  the  through  traflBc  contriouted  $683,- 
708,  or  less  than  20  per  cent,  and  with  the  continued 
growth  of  the  local  traffic  this  ratio  will  be  siill  further 
reduced. 

The  stock  market  has  continued  dull  and  irregular,  and 
there  have  been  few  features  of  any  general  bearing  or 
moment.  E  irly  in  the  week  a  sharp  break  occurred  in 
New  York  &  New  England,  and  Philadelphia  &  Reading 
was  depressed  on  the  poor  statement  of  earnings  for  the 
month  of  September.  The  other  coal  properties  shared 
more  or  less  in  this  decline  in  Raiding.  Latterly  a  more 
confident  tone  has  prevailed,  and  Lite  Saore  and  the 
Vanderbilt  specialties  have  been  remarkably  firm  all 
through  ihe  week.  Uuion  Pacific  has  also  been  strong, 
the  new  loan  having  been  a  great  success.  Two 
or  three  days  ago  a  rumor  was  current  that  Mr. 
Gould  had  obtained  control  of  the  Atchison. 
It  met  with  a  quick  denial,  but  the  belief  is 
gaining  ground  that  some  arrangements  are  in  progress 
for  the  general  restoration  of  rates  in  the  Sjuthwes^,  and 
this  belief  has  encouraged  a  ris3  in  Missouri  Pacifij  here 
and  in  Atchison  at  Boston.  The  Pennsylvania,  as  ex 
pected,  made  no  change  in  its  semi-annual  rate  of  divi- 
dend. There  is  very  little  trading  either  for  a  rise  or  fall, 
the  general  disposition  being  to  wait  till  after  the  resulc  of 
the  election  is  koown  before  making  any  decided  ventures. 
Tne  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipnents  of 
currency  and   gold  by  the  New  York  banks. 


Wuk  endlno  Nov.  2, 188a 

Received  by 
N.  r.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Jnlenor 
Movement. 

H,879,000 

$:i,u8a.ooo 

Lo3S       $101,000 

Total  gold  and  legal  tenders .... 

$1,979,000 

«2,18l),000 

Loss.    $101,00  0 

Taking  the  foregoing  in  connection  with  the  Sub -Treas- 
ury operations,  the  result  is  as  bslow. 

Wtek  end(n«  Nov.  8, 1888. 

Info  Bankt. 

Out  Of  Banks. 

Net  Ohante  in 
Bank  HoldJnoc 

Banks  Interior  Movemsnt,  as  above 
Bab-Treaa.  operatlona 

11,979,000 
10,620,000 

119.629,000 

ta,080,ooo 

10,500,000 

Loss.     $101,000 
Qaln.      150,000 

Total  gold  and  letral  tenders  ... 

tl2.5SO.000      OHln.       f4fl.000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  corres- 
ponding date  last  year. 


Nov.    1.1888. 

Nof.  3,1887. 

Bank$of 

Oold. 

surer. 

TotaU 

OoUt. 

SUver. 

lotoJ. 

£ 

£ 

S 

£ 

« 

£ 

England 

20.719,558 
40,783,264 

20,719,556 

89.887,832 

20.148.769 
45,804.536 

20,148,759 
93.141,978 

France ?. 

40,104.538 

47,537.443 

Germany* 

28,gU3.334 

14.421.686 

43.265,000 

22,515,000 

15,010,000 

37,525,000 

Aust.-Hnng'y 

5,950.000 

15,530.000 

21,480,000 

7,317,000 

14,800.000 

21,917,000 

Netherlands. . 

6.085,000 

7,483.000 

18.588,000 

4,023,000 

8,103.000 

18,129,000 

Nat.BelKlum* 

2.461,000 

1.231,000 

8,692,000 

2,461.600 

1,231,000 

3,693,000 

National  Italy 
Tot.  this  week 

8,970.000 

1,128.000 

8,096,000 

6.983.000 

1,118,000 

8,101,000 

110,812,154  88.898.854 

199,708,408 

109,052,893 

87,699,442  198,651.737 

Tot.prev.w'k. 

ll0.8S8,278l88,980.2.54'l9fl.833.B30ll08.793.084'87.673.76o'l96.4fl6.824 

The  division  (between  sold  and  sUver)  given  In  our  table  of  coin  aD  d 
ballion  In  the  Bank  of  Germany  aud  the  Banlc  ol  Belijium  Is  made  from 
the  beat  estimate  we  are  able  to  obtain;  In  neither  case  is  It  claimed  to  b9 
aoourate,  as  those  banks  make  no  distlnotton  in  their  weekly  reports,  J 
merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  ■ 
we  make  is  a  olose  approximation.  ^ 

Note.— We  receive  tlie  above  results  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is.  the  latest  reported  figures. 

The  Assay  OflBce  paid  $219,420  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Dutie*. 

OomUting  of— 

Date. 

, 

Gold. 

U.S. 

Oold 

SUver  Oer- 

Notes. 

Oertifle't. 

lifleatet. 

Oct  26. 

$230,587  23 

8800 

$16,190 

$4'S,300 

$12,400 

"    27. 

347.990  82 

1,100 

23,600 

85,300 

12,300 

"    29 

452,238  73 

1,100 

30,600 

70,900 

15,600 

"    30. 

574,442  76 

2,400 

34,100 

152,300 

16,10I> 

"    31. 

468,638  93 

1,300 

16,600 

89,900 

9,600 

Nov.   1. 

845,533  37 

2,300 

14,300 

40,200 

12,700 

Total. 

$2,919,751  86 

$9,000 

$135,300       $492,900 

$78,700 

Included  in  the  above  payments  were  $3,300  in  silver 
coin,  and  $1,699,885  67  in  checks  drawn  against  gold 
deposited  in  the  Sub-Treasury. 


SOUTH  WESTERN     RAILR  OA  D      SITUA  TION. 

We  have  taken  occasion  of  late  to  speak  of  the  losses 
io  earnings  our  "Western  railroads  have  eufEered  during 
past  months.  By  combining  the  variora  systems  our 
statements  have  simply  proved  that  like  causes  have  been 
operating  throughout  that  whole  section  to  produce  liko 
results.  Those  who  have  followed  us  have  recognized 
that  the  figures  we  gave  represent  conditions  which  are  in 
great  measure  past  or  are  rapidly  passing,  and  by  no  means 
forecast  the  future  situation.  It  is  well  to  mark  this 
difference  and  note  Eome  of  the  infiuences  of  a  favorable 
nature  that  may  be  expected  to  operate  through  coming 
months.  We  take  the  systems  of  the  Southwest  as  the 
basis  of  our  remarks,  because  that  section  is  now  in  a 
more  demoralized  state  than  any  other:  while  the  week's 
rumors  with  regard  to  a  settlement  of  diSerencas  between 
the  Gould  roads  and  the  Atchison,  make  what  we  have  to 
say  more  timely. 

Suppose  there  should  be  a  comprehensive  arrangement 
as  to  rates  between  the  Atchison  and  the  Gould  system  of 
roads — what  would  it  embrace  and  promise  ?  We  do  not 
wish  to  be  understood  as  believing  that  any  such  arrange- 
ment is  imminent — we  have  no  special  knowledge  on  that 
point.  President  Strong,  of  the  Atchison,  in  his  circular 
of  last  week  stated  that  rates  had  been  partially  restored 
and  that  efforts  were  making  for  their  entire  restora- 
tion. Furthermore,  a  member  of  the  firm  of  Kidder, 
Peabody  &  Co.,  a  representative  of  the  Barings,  has 
lately  become  a  directo",  and  it  is  natural  to  suppose 
that  he  was  put  there  for  a  purpose,  and  that  pur- 
pose could  not  be  a  continuance  of  war  rates.  So 
we  look  upon  a  restoration  as  a  likely,  perhaps  a  pretty 
sure  consummation,  if  not  at  present,  in  the  future.  But 
while  that  is  a  natural  conclusion,  perhaps  it  is  not  so 
generally  understoodj  that  the  carrying  out  of  such   an 
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srr*ngemeDt  wben  both  Barkis  and  Peggolly  gel  willing 
could  be  more  easily  effcted  th»n  would  be  the  c»se  wi.h 
any  other  two  systems  of  loads  in  any  other  sec.ion  of 
the  country. 

As  is  very  well  known,  in  the  Southwest,  as  in  the 
Northwest,  a  great  deal  of  new  mileage  hai  been  added 
within  a  recent  date.  Bat  let  any  one  examine  a  map 
showing  the  new  railroad  construction  during  the  last 
throe  years  and  he  will  find  that  nowhere  have  there  been 
so  many  cr  such  heavy  additions  as  in  the  district  imme- 
diately wfst  and  south  of  Kansas  City.  The  statistics 
disclose  the  same  feature.  lo  Kansas,  for  instance,  there 
has  been  an  increase  of  about  4,000  miles  since  the  first  of 
January,  1886,  while  in  Nebraska  about  2  000  milt-s  have 
been  ad  did.  In  Tezap,  also,  there  has  been  an  addition 
of  nearly  'iOOO  miles.  Taking  these  th'ea  States  together, 
the  increase  reaches  8,000  miles,  or  about  one-third  of  the 
total  new  road  cotsructed  in  the  whole  country  in  this 
l^ericd.  If  we  leave  out  Nebraska,  because  the  so-called 
Southwestern  roads  are  not  greatly  affected  by  the  condi- 
tions in  tbat  State,  there  still  remain  6,000  miles  of  new  road 
in  Kacsas  and  Te2a'>,  which  constiitutes  nearly  one-quarter 
of  the  new  mileage  of  the  last  twcand-a-balf  years.  In 
addition,  about  1,000  miles  has  been  cons'.ructed  in  the 
territory  lying  between  Kansas  and  Texas — that  is,  in 
Arkanjas  and  the  Indian  Territory,  In  Missouri  (both 
north  and  south  of  the  Missouri  River)  the  increase  has 
been,  say,  800  miles.  Altogether  there  are,  roughly 
speakiog,  7,500  miles  of  new  road  between  the  Gulf  of 
Mexico  and  the  Missouri  River  and  northern  boundary  of 
Kansas. 

Tae  d'sposition  is  to  look  upon  this  vast  addition  to 
mileage  as  certain  to  encourage  long^c  on  tinned  rivalries. 
Beiog  80  much  larger  tban  in  any  other  seciion  of  country, 
the  inference  seems  natural  that  the  outlook  in  this 
particular  is  correspondingly  less  satisfactory.  But  there  is 
another  important  circumstance  to  ba  taken  into  consider- 
ation. In  other  sections  the  properties  are  divided  up 
among  a  large  number  of  companies.  Moreover,  there 
»re  contlic.itig  interests  as  between  diff-^rent  districts  and 
places,  and  many  large  systems  all  under  independent 
control  and  ownership.  This  makes  it  necessary  to  consult 
a  host  of  d  fferent  parties  before  any  concerted  plan  of 
action  can  be  agreed  upon  or  carried  ioto  effect,  and  the 
effort  frequently  misoarries,  as  has  bsen  so  repeatedly 
proven  in  the  Northwest  during  tie  last  twelve  months  in 
the  inability  to  reach  a  permanent  and  lasting  agreement 
■atisf  actory  to  all  concerned. 

Southwestern  roads  have  a  decided  advantage  in  that 
there  are  fewer  parties  and  interests  to  consult,  miking  it 
quite  a  different  undertaking  to  effect  a  settlement  between 
them.  Consider  first  the  control  of  the  new  mileage.  In 
Kansas,  as  already  said,  4,000  miles  have  been  added 
since  January  1,  1886,  thus  nearly  doubling  the  mileage 
in  tbat  State.  Of  this  addition  about  1,000  miles  has 
been  constiuoted  by  the  Rock  Island,  which  is  a  north- 
westarn  road.  Of  the  remaining  3,000  miles,  there  is  but 
little  that  has  not  been  provided  either  by  the  Atchison 
or  the  Missouri  Pacific.  These,  then,  have  the  matter  in 
their  own  hands.  In  Texas,  Arkansas  and  the  Indian 
Territory  the  situation  is  muffh  the  same.  The  Gould 
roads,  the  Atchison,  the  St.  Louis  &  San  Francisco  and 
the  St.  Louis  Arkansas  &  Texas  are  responsible  for  the 
bulk  of  the  new  mileage. 

But  it  is  not  alone  the  new  road  on  which  control  is 
thus  strongly  concentrated.  All  the  railroad  mileage  of 
the  Southwest  is  held  under  equally  close  ownership. 
Now  that  Mr.  Gould  has  the  St.  Louis  Arkansas  &  Texas, 
Uiree  parties,   namely  the  Atchison,   the  Gonld  and  the 


Hantingion  interests  control  practically  ttia  whole  of  th« 
vast  system  of  roads  south  from  Kansas  City  and  8'.  Tjouis 
to  the  Gulf  of  Mexico  and  west  to  the  Ptcifls  Ocean. 
Mr.  Huntington  has  his  lines  in  California,  the  Soatbera 
Pacific  trans-Continental  sjstem  to  New  Oi  leant,  and  the 
Houston  &  Texas  Central.  The  Atchison  have  their 
syitem  in  Kansas,  the  Atlantic  &  Pacific,  the  California 
Central,  the  California  Southern,  and  the  Gulf  Colorado 
&  Santa  Fe.  Tne  Gould  combination  embraces  the  Mis* 
Bouri  Pacific,  the  Iron  Mountain,  the  Arkansas  &  TexM, 
the  Missouri  Kansas  &  Texas,  the  luternatioial  k  Great 
Northern,  the  Ilouiton  &  Henderson,  and  the  Texas  & 
Pacific.  Of  course  the  St.  Louis  &  San  Francisco  consti- 
tutes a  large  independent  system,  but  the  managers  of  this 
road  we  may.  be  sure  would  look  with  favor  upon  any 
plan  for  maintaining  more  peaceful  arrangements,  not  to 
speak  of  the  fact  tbat  Messrs.  Gould  and  Huntington  are 
both  represented  in  its  board  of  directors,  and  that  the 
company  is  a  joint  owner  with  the  Atchison  in  various 
roads,  notably  the  Atlantic  &  Pacific.  If  these  three 
parties  therefore  should  determine  to  act  in  harmonj, 
there  would  be  no  powerful  interest  to  oppose  them,  and 
they  would  have  practically  their  own  way  about  it.  As 
regards  the  roads  south  from  Kansas  Ciy  and  the  Mis- 
souri River  to  the  Gulf,  there  a:  e  really  only  two  interests 
to  consult — the  Atchison  and  the  Missouri  Pacific. 

What  is  likely  to  ba  the  disposition  and  pleasure  of 
these  two  parties?  Tae  important  point  of  course  is  as 
to  the  possibility  of  securing  better  rates.  It  wottld 
seem  clear  that  low  rates  have  baen  the  miin  cause  of 
the  heavy  losses  which  have  been  thus  far  sustaiaed.  la 
the  report  to  the  Kansas  S  .ate  Commissiouars  for  the 
year  ending  Juoe  30,  1888,  the  Atchison  gives  the  aver- 
age per  ton  per  mile  at  only  1-17  cents  on  local  freight,  aa 
against  1-43  cents  in  the  previous  year,  and  at  only  0-91 
cent  on  through  freight,  against  I -16  cents,  being  a  reduction 
in  the  one  case  of  nearly  20  per  cent  and  in  the  other 
of  over  20  p:-r  cent — in  one  single  year — indthis  notwith- 
standing  taat  the  tendency  of  the  extensive  additions  to 
the  branch  system  of  roils  wjuld  ordinarily  b3  to  raise 
the  averages.  The  Missouri  Pdciflc  likewise  shows  greatly 
reduced  rates. 

Considering  the  experience  of  the  present  year,  and  the 

heavy  losses  which  both  systems  have  suffered,  propositions 

to  establish  more  remunerative  rates,  should  ba  favorably 

regarded,  one  would  think,  by  both  sides.    The  Atchison 

certainly,  as  already  stated,  may  be  supposad  to  en'.ertain 

such  a  desire.     It  has,  too,  a  m%nagement  solicitous  about 

the  welfare  of  the  property  un  ier  their  charge  and  aiming 

to  operate  it  to  the  best  advantage.     Tae  interests  of  the 

Missouri  Pacific  lie  in  the  same  airection,  apparently.     la 

this  latter  case,  however,  the  matter  may  perhaps  be 

complicated  by  other  considerations.    The  Kansas  &  Texas 

has  not  yet  baen  lifted   out  of   financial   embarrassment. 

Mr.  Gould  is  evidently  anxious  to  secure  a  reduction  of 

interest  on  the  company's  indebtedness.    The  roid  is  not 

absolutely  essential  to  the  Missouri  Pacific  combination, 

and  yet  it  is  hardly  within  the  range  of  probabilities  that 

no  strong  effort  will  be  made  to  keep  it  within  the  system. 

The    Missouri   Pacific  management  may  therefore  have 

reasons  which  disincline  it  to  a  full  restoration  ju»t  yet. 

But  whatever  the  present  intentions  and  no  matter   how 

long  the  delay,  the  important  point  to  bear  in  mind  is  that 

when  the   time  does  arrive,  only  a  conference  between  the 

officials  of  these  two  systems  will  be  necessary  to  effect  a 

complete  settlement.     This  accomplished,  the  entire  aspect 

of  affairs  in  the  Southwest  will  have  changed. 

Of  course  the  probable  volume  of  traffic  also  has  aa 
important  bearing  upon  the  future.    And  in  this  particu 
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lar  the  prospects  are  eminently  satisfactory.  Tne  Kansas 
Board  of  Agriculture  has  this  week  issued  its  figures 
showing  the  current  year's  yield  of  the  crops  in  that  Statp, 
and  the  figures  have  been  telegraphed  east.  The  produc" 
tion  of  wheat  is  placed  at  16,720,719  bushels,  which 
compares  with  7,607,000  bushels  for  last  year  as  per  the 
estimate  by  the  Agricultural  Department  at  Washington. 
The  yield  of  corn  is  given  at  168,754,081  bushels;  the 
Washington  figures  last  year  made  it  76,547,000  bushels, 
so  that  notwithstanding  the  hot  winds  which  prevailel  the 
current  year,  the  production  is  more  than  double  that  of 
the  previous  season.  It  is  also  larger  than  in  mst  other 
years,  the  yield  for  1886  having  been  126,712,000  bushels; 
for  1885,  15S,390,000  bushels;  and  for  1884,  168J  million 
bushels,  u-iug  in  all  these  cases  the  Washington  results, 
as  we  have  not  the  otherr.  Oats,  it  is  stated,  will  be  the 
largest  in  the  history  of  the  State;  last  year  40  millions 
was  the  yuld. 

This  enlarged  yield  of  all  the  cereals  will  of  course  give 
the  railroads  a  heavily  increased  iraffia.  Farmers,  too,  are 
obtaining  good  prices  for  their  products,  and  hence  ihe 
agricul'Ural  interest  is  enjoying  a  more  pro-perous  year. 
As  a  con-equence,  ihey  are  likely  to  buy  more  freely  and 
travel  more  extensiVfly.  At  the  same  lime  the  immense 
amount  of  new  mileage  constructei  during  the  last  twelve 
or  eighteen  moLths,  should  likewise  tend  to  prcdnce 
greater  buiness  activiiy.  Finally,  the  extensions  into 
Texas,  promsii  to  fare  better  this  yta',  the  yield  of  cotton 
in  Texas  and  Arkansas  being  materially  heavier  than  last 
year.  

EUROPEAN  COTTON  CONSUMPTION. 
Mr.  Ellison  has  issued  in  Liverpool  this  week  his  usual 
Annual  Cotton  Review,  and,  as  in  former  years,  wo  have 
had  the  results  cabled  to  us,  and  they  are  set  out  below. 
They  disclose  a  state  of  the  tiade  in  Europe  both  surprising 
and  promising.  The  takings  of  cotton  by  European 
spinners  in  actual  bales  and  pounds  during  the  season  of 
1887-88  compare  with  the  the  figures  for  the  two  previous 
years  as  follows. 


Fnm  Ocl.  1  to  Oct.  I. 


For  1881-88. 

TaklngRby  spinners... bains 
Av'ge  weight  of  bales  ..  .lbs. 
Takings  in  pounds 


For  1886'8T. 

Takings  by  spiunt-rs.. .bales 
Ay'ge  weigh  I,  oi  bales .  ..lbs. 
Takings  in  pounds 


For  188a-86. 

Takings  by  spluuors... bales 
AT'ge  weight  of  bales . .  .lbs. 
Takings  In  pounds 


Oreal  Britain. 


3,524,000 

436 

1,636,725,000 


Continent, 


3,516,000 

432 

1,518,519,000 


3,386,000 
436 


3,387,000 
430 


1,476,182,000  1,456.586,000 


3,203,000  3,211,000 


44'J 


439 


1,438,151,000;  1 ,409,8 1 3,000 


Total. 

7,039,000 
434 
3.055,244,000 


6,773,000 

432-8 

2,932,768,000 


6,414,000 

444 

2.847,964,000 


From  the  foregoing  it  will  be  noticed  that  the  average 
weight  of  the  deliveries  in  Great  Britain  during  the 
season  just  closed  was  the  same  as  in  1886-87  (or  436 
pounds)  but  fell  below  the  average  for  1885-86  by  13 
pounds.  The  Ctniicental  deliveries  this  year  averaged  2 
pounds  heavier  than  a  year  a^^o,  but  were  7  pounds  lighter 
than  in  the  previous  season.  The  total  inoicates  that 
European  spinners'  takings  this  year  were  122,476,000 
pounds  more  than  last  season  and  207,280,000  pounds 
greater  than  in  1885-86.  Tne  weights  given  in  the  above 
table  are  ordinary  weights,  covering  of  course  all  varieties 
and  kinds  of  cotton ;  the  average  weights  of  the  principal 
growths  were  for  the  season  1887-88,  American,  455  lbs., 
Bgypiian,  678  lbs.,  and  Eist  Indian,  395  lbs.;  which  com- 
pares with  American,  456  lbs.,  Egyptian,  675  lbs.,  and  Eist 
Indian  390  lbs  in  1886-87.  Expressed  in  ordinary  bales,  as 
above,  the  differences  between  the  years  are  not  obvious. 
That  feature  is  better  disclosed  by  reducing  the  bales  to  a 


uniform  size,  wnich  we  have  done  in  the  following,  giving 
the  stock  held  by  the  mills,  their  takings  and  their  con^ 
sump'ion  in  each  of  the  three  years,  all  reduced  to  bales  of 
400  pounds.  The  reader  is  thus  enabled  to  see  at  a  glance 
the  change  in  each  item,  froai  year  to  year,  bath  in  Great 
Britain  and  en  the  Continent. 


Bales  of  400  lbs.  each. 


1887-88. 


1886-87.     1885-86. 


Great  Britain— 
Stock  Oct.  1  ibeginning  of  year) 
Deliveries  daring  year 


Total  supply  for  year 

Total  consumption  for  year. 

Stock  Oct.  1  (end  of  year) 


51,000 
3,843,000 


55,000  I       88,000 
3,690,000     3,fi95,000 


Continent — 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 


Total  supply  for  year 

Consumption  during  year... 

Stock  Oct.  1  (end  of  year) 


3,893,000 
3,841,000 


3,74i,000     3,683,000 
3,694,000     3,628.000 


52.000 


167,000 
3,796,000 


51,000 


166,000 
3,641,000 


3,963.000 
3,770,000 


193,000 


3.8'i7,000 
3.640.000 


167.000 


55.000 


107.000 
3.524,000 


3.631,000 
3,465,000 


166.000  ■ 


1  he  totals  for  the  whole  of  Europe  for  the  three  years 
are  as  follows  (in  bales  of  400  lbs.) 


&t.  Britain  and  Continent.  I  1887-88. 


1886-87.      1885-86 


Stock  Oct.  1 218,000 

Deliveries  during  year 7,638,000 


221.000 
7,331.00 « 


195.000 
7,119.000 


Total  supply 7,856,000 

Total  consumption '  7.6U.0OO 


Stock  Oct.  1  (end  of  year) I     245.000 


7,552.000  I  7,314,000 
7,334,000    7,093,000 


218,000  I     221,000 


Our  dispatch  also   coni.aias   the   average   weakly  con. 
sumption  as  follows  (m  bales  of  400  Ihs) 

Consumption  per  Week. 

1887-88. 

1886-87.       1885-86. 

Great  Britain 

73,900 
73,500 

71,038        68,000 
70,000        66,000 

Continent 

Total...-. 

146,400'       141,038 

134.000 

Tne  above  as  state  1  covers  the  consutnp  ion  o'  cotton 
in  Great  Britain  and  on  the  Continent.  Bat  any  exhibit 
is  incomplete  without  India,  which  each  year  is  becoming 
more  and  more  prominent  as  a  manufacturer  of  cotton 
goods;  and  then  by  adding  the  figures  for  the  United 
States  we  substantially  cover  the  world  of  cotton  manu- 
facturers. Below  we  give  these  returns  combined  for 
ten  consecutive  years,  reducing  all  the  bales  to  the  uni. 
form  weight  of  400  lbs. 


World's 
Consumption. 


1878-79. 
1879-80. 
1880-81. 
1881-82., 
1882-83. 
1883-84., 
1884-85., 
1885-86.. 
1836-87.. 
1887-88.. 


Oreat 
Srilain. 

.',843,000 

3,3')0,000 

3,572,00 

3,640,000 

3,744,000 

3,666,00(r 

3,433,000 

S,628,000 

3,694,000 

<.841  00(1 


Continent 


3,596,000 
2,750,00ii 
2,956.000 
3,198,000 
3.3S0,000 
l,3'-0,000 
1,255,000 
3,465,000 
3,640,000 
3.770,000 


United 
States. 


1,784,000 
1,981,000 
2,118,000 
2.19r,O0O 
2,375,000 
J,244,000 
1,909,000 
2,278,000 
2,423.000 
2,530.000 


India. 


202.230 
301,480 
371,400 
380,H00 
44  7,40<) 
520,700 
584,800 
630,301 
711,800 
'750,00(1 


Total. 


7,485,230 

8,382,480 

9,017,400 

9,424,600 

9,946,400 

9,810,700 

9,181,800 

10,001,300 

10,468,800 

10.891,000 


•  Estimated;  returns  not  received. 

Note.— The  above  does  not  Include  American  cotton  consumed  ia. 
Canada,  In  Mexico,  and  burnt. 

The  foregoing  is  a  marvelous  statement  of  almost  un- 
interrupted growth,  the  only  check  in  the  expansion 
oeing  from  1883  to  1885.  Contrasting  the  first  year 
given  (1878-79)  with  the  last  (1887-88),  there  appears  to 
have  been  an  increase  in  ten  years  of  nearly  46  per  cent. 
Nor  is  there  any  present  appearance  of  an  over-produc- 
tion of  goods  ;  the  outlook  at  the  moment  seems  to  be  for 
fully  as  large  if  not  a  larger  consumption  of  cotton  the 
coming  twelve  months.  Mr.  Ellison  estimates  that  to 
keep  up  the  last  season's  rate  of  consumption  an  American 
crop  of  7,100,000  bales  will  be  needed.  He  also  estimates 
^n  that  basis  the  probable  supply  of  Europe,  which  he 
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gives  MS  fullows.     The  aciuti  resul  a  lur  1887-8  bave  aUo 
been  received  br  cable  and  are  in«ert<»d  for  c  >mpariB  <n. 


Europe'i  Supply, 


Bttimateu. 
1888-80. 


From  Amtri'a bales. 

From  EH^t  India bales. 

From  Egypt. balea. 

From  Smyrna bales. 

From  Brazil,  W.  I.,  &o.  .bales. 

Total bales] 

Average  weight 

Bales  of  4{tO  lbs I 


4,«70,000 

4,556  000 

1,2.W,000 

1,1)'2,000 

400,  WiO 

410,000 

50,000 

31,<00 

500,000 

504,000 

6,870,000 
436 

7,48P,000 


Ar.tniiL 
1B87-88. 


6,678.000 

48«a 

7,277,fK)0 


We  give  tbe  aOove,  thougb  we  do  not  qaite  understand 
the  figure?.  We  suppose  that  the  coosi'lerable  increase 
(114,000  bales)  in  the  estimated  arrivals  of  American  in 
1888-89  with  a  crop  of  7,100,000  bales  is  to  be  explained 
through  the  circumstance  that  a  much  larger  p  irtion  of 
the  list  crop  ('.he  movement  being  so  early)  reached 
Europe  in  time  to  be  counted  in  ihe  season  of  1886-7 
than  reached  there  up  to  October,  188S,  of  th-3  present  crop 
BO  as  to  be  counted  in  1887-S.  But  how  a  consumption  of 
7,611,000  baks  of  400  lbs.  each  (the  fiitures  for  1887-8) 
is  to  be  got  out  of  a  supply  of  7,488,000  bales  of  same 
weight(>,  when  the  left-over  supply  (visib  e  and  invisible)  is 
80  much  smaller  than  it  was  a  year  ago,  we  shall  have  to 
wait  for  tbe  circular  to  explain. 

We  have  also  received  by  cable  }/Li:  Ellison's  estimate  of 
the  number  of  spiadles  in  Europe,  America  and  India 
during  1888,  and  give  it  below,  adding,  for  purposes  of 
comparison,  the  figures  for  the  three  previous  year>-. 


Spindles. 


Great  Briiain... 

Continent 

United  States... 
East  Indies 


Total. 


1888. 


42,740,000 

23,380,000 

13,'>25,000 

2,490,000 


82,13.5,000 


1887. 


43,740,000 

23,180,000 

13,500,000 

2,420,000 


1986. 


42,700.000 

22.900.000 

13,360,000 

2,260,000 

81,840,000  I  81,210,000 


1885. 


4:i,00i  1,000 

22,750  000 

13.250,000 

2,145,000 

81,145.000 


This  shows  an  increase  in  the  spinning  power  of  the 
world  of  295,000  spindles,  in  which  all  the  countries 
except  Great  Britain  share,  although  the  greater  part  of 
the  addition  is  on  the  Continent. 


^ENOLISH    CRITICISM    OF    AMERICAN    RAIL- 
ROAD   MANAGEMENT. 

The  unfortunate  experiences  that  American  railroads  in 
the  West  have  suffered  in  the  present  year,  leading  in  so 
ibany  cases  to  a  reduction  or  suspension  of  dividend^,  have 
given  rise  to  the  usual  comments  and  criticisms  in 
England  upon  the  methods  of  railroad  management 
in  the  United  States.  The  notion  prevails  among  our 
friends  on  the  other  side — or  at  least  they  act  and  talk 
that  way — that  our  managers  are  very  lax  in  their  admin- 
istration of  afiairs,  show  little  sense  of  the  responsibility 
attaching  to  tbeir  positions,  and  overlook  and  ignore,  if 
they  do  not  positively  abuse,  the  rights  and  privileges  of 
the  prcprietors,  especially  where  the  shares  JJare  ^held 
largely  abroad.  If  only  EogUshmen  would  unite  and 
place  their  own  parties  in  control,  say  these  critics,  bow 
much  more  satisfactory  the  outcome  might  be. 

This  feeling  found  fall  and  free  expression  at  the 
recent  meeting  of  English  shareholders  of  the  Caicago 
Milwaukee  &  St.  Paul,  a  good  part  of  tbe  stock  of  that 
road  b-^ing  owned  in  Great  Britain.  One  point  was  raised — 
a  minor  one — which  we  do  not  remember  to  have  seen 
raised  before  and  to  which  we  shall  refer  in  the  course  of 
this  article.  Otherwise  nothing  new  was  advanced. 
There  were  complaints  of  the  secretive  character  of  the 
management ;  accusations,  at  least  implied,  of  their  not 
having  doce  their  best  ior  the  property  ;  charged  with 
being  to  blame  for  some  of  the  road's  difficuliiis  ;  and  of 
•ourse  they  were  made  responsible  for  the  passing  of  the 


dividoiid.  Tbe  seniimeni  waa  likewu*  aoaiiimout  that 
American  managers  were  too  despotic,  and  that  th«  only 
remedy  in  ibis  and  similar  caw>a  was  for  Entiliah  boldart 
to  combine  and  run  the  roadi  themselves  Itirongh  their 
own  representativeii. 

It  may  be  profitable  to  tee  bow  far  these  coDclasione 
are  warranted  by  the  facts.  The  circnmttance  that  the 
falling  off  in  income  is  common  to  all  tbe  lines  in  the 
St.  Paul's  territory,  and  that  the  road's  most  powerftil 
rivals,  like  tbe  Rock  Island  and  Burlington  &  Q  lincy,  have 
been  obliged  to  reduce  dividends,  is  evidence  that  the 
conditions  from  which  the  road  has  auSrred  have  not 
been  special,  but  very  general  in  their  nature.  It  there- 
fore remains  to  determine  tbe  extent  to  which  tbe  St* 
Paul  has  contributed  to  bring  about  these  ondiiions  and 
whether  or  not  under  English  control  tbe  course  adopted 
would  have  been  different. 

Our  readers  will  bear  with  us  if  we  once  more  enumer- 
ate the  various  causes  that  have  combined  to  bring  about 
tbe  poor  results  the  present  year.  Tnere  was  (1)  the 
multiplication  of  new  lines  and  tbe  increase  of  competi* 
tion,  necessitating  the  dividing  up  of  traffic  among  a 
'arger  number  of  roads;  (2)  resulting  from  the  same 
cause,  tariffs  were  greatly  reduced  and  for  a  time  a  war 
of  rates  was  in  progress;  (3)  the  later  Stae  la«v  has  been 
a  cerious  drawback,  since  it  forced  an  equalization  of  local 
and  through  rates  (to  tbe  basis  of  tbe  latter)  and  pro' 
hibited  pooling;  (4)  last  season's  crops  were  rather  poor; 
(6)  there  was  the  strike  on  the  Burlington  &  Qaincy,  and 
labor  troubles  generally;'  (6)  bad  weather  in  the  winter 
occasioned  increased  expenses  and  greatly  interrnpted 
traffic;  (7)  floods  in  the  spring  also  proved  a  serious 
obstacle  to  business  and  did  considerable  damage. 

It  is  obvious  that  over  most  of  these  circumstances  the 
St.  Paul  directors  exercised  no  control  whatever.  The 
bad  weather,  the  floode — no  management,  whether  Eng- 
lish or  American,  could  have  avoided.  So,  too,  the 
strikes  and  labor  troubles — the  St.  Paul  management  bore 
no  part  in  bringing  them  about.  Tne  Inter-State  law,  it 
will  be  admitted,  would  exist  to-day  even  if  all  the  roads 
which  are  owned  abroad  had  been  operated  directly  hj 
their  owners. 

The  matter  of  the  responsibility  for  tbe  large  addition* 
to  mileage  and   the  ensuing  demoralization  to  which  this 
has  given   rise,    opens  up  a  wider  question.     Taat  condi- 
tion, however,  like  the  others,  is  a  general  one,  though  it 
was  within  the  control  of  the  companies.     Tne  St.  Paul 
has  done  some  share  of  the  new  railroad  building,  but  is  far 
from  having  been   tbe   worst  or  the  chief  offender,  and 
especially   in   the  sense  of  building  parallel  or  competing 
lines.     At  the  meeting  in  London,  Mr.  Joseph  Price,  the 
manager    of     the     English     Association     of     American 
Bond  and    Shareholders,  in   an   address  for  tbe  occasion) 
gave  the  following  as   the    reason   for    "  the   competition 
"which   has    been   going   on."     "It  has  arisen,"  he  said, 
.'  through  the  Chicago  Milwaukee  &  St.  Paul,  which  was 
■'  originally   a  line   to   the  Northwest,  hadtng  their  way 
,' down  to  Kansas  City,  in  the  territory  of  tbe  Caioago 
i' Burlington  &  Qaincy.     Oa  the  other  hand,   the  Caicago 
<'  Bar:ington  &  Qaincy  forced  their  way  through  Burling- 
"  ton  up  to  St.  Paul,  with  the  natural  result  tbat  we  have 
"seen   all   ttiis   rate   cutting,"    k\      Uof' rtunately  Mr. 
Pi  ice   has   transposed   the   order  of  events.     It  was  the 
Burlington    &   Quincy   which   made  the  first  aggressive 
move — if  we  may  at  all  suppose  that  tbe  two  events  bear 
any  relation  to  each  other.     Tne  Burhogton  k,  Northern 
line  to  St.  Paul  has  been  in  operation  full  two  ye»r»,  while 
the  St.    Paul's  Kansas  City  line  was  not  opened  till  A.  D. 
1888.     Aside   from   this,  however,  the  latter  bad   many 
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thiogB  to  recommend  it  entirely  apart  from  whether  it  might 
prove  good  policy  as  a  retaliatory  step.  The  Barlington  & 
Quincy's  St.  Paul  line  on  the  other  hand  was  absolutely 
without  merit,  justification  or  excuse,  as  we  declared  at 
the  inception  of  the  undertaking. 

Every  one  knows,  however,  that  these  two  extensions 
are  not  the  sole  or  even  chief  cause  of  the  troubles  in  the 
"West.  The  Burlington,  the  St.  Paul  and  nearly  all  other 
large  companies,  both  in  the  Northwest  and  Southwest,  have 
added  largely  to  their  mileage.  A  number  of  these  have 
added  2,000  miles  and  more  to  their  systems  in  the  last 
two  years,  the  grand  aggregate  reaching  really  surprising 
figures.  And  these  efforts  have  not  been  limited  to  a 
desire  to  occupy  new  territory.  TUe  roads  have  spread 
out  in  all  directions,  in  many  cases  in  a  very  reckless 
manner  and  without  regard  to  consequences.  The  result 
is  that  to  day  there  is  scarcely  an  important  trafiBc  centre 
that  cannot  boast  of  several  additional  lines.  As  stated' 
the  St.  Paul  1  as  been  engaged  with  the  others  in  building 
mew  road,  but  if  the  whole  of  this  new  mileage  by  that 
■  company  could  be  entirely  eliminated,  we  doubt  whether 
the  general  situation  in  that  respect  would  be  appreciably 
improved;  in  point  of  fact  the  total  increase  on  the  St. 
Paul  since  the  end  of  1.885  has  been  only  about  750 
miles. 

lliis  being  the  sta'e  of  aSairs,  what  has  been  the  part 
of  investors  abroad  in  bringing  it  about.  Have  thty  been 
disinterested  spectators  ?  Have  they  lent  no  aid  or  sup 
port  to  the  new  undertakings,  but  sought  to  discourage 
them  by  withholding  the  necessary  pecuniary  means  ? 
Is  it  not  a  fact,  rather,  that  they  have  taken  with  great 
avidity  the  securities  issued  for  the  new  roads  ?  As  re- 
gards the  St.  Paul  itself,  a  good  part  of  the  new  issues 
have  certainly  been  placed  in  England.  And  ai  regards 
the  issues  of  many  other  companies,  the  same  thing  may 
be  said.  Indeed,  it  is  so  well  established  that  a  consid- 
erable portion  of  the  money  for  carrying  on  the  new  con- 
struction work  of  the  past  two  years  has  coma  from 
across  the  ocean  (not  entirely  from  Great  Britain,  of 
course)  that  it  would  be  superfluous  to  argue  the  point. 
Suppose  now  the  foreign  investor  had  discountenanced 
the  ecbemes,  taken  a  decided  stand  against  them,  and 
firmly  refused  to  subscribe  money  to  them.  Would  not  a 
great  many  of  them  have  fallen  to  the  ground  and  to-day 
have  no  existence  ?  But  perhaps  it  will  be  claimed  that 
the  retponsibility  in  such  cases  is  rather  remote. 
Eoglishmen  were  not  charged  with  the  management  of 
the  roads  and  simp'y  took  ihe  bonds  olfered  because  they 
appeared  to  be  a  good  investment.  Take,  therefore,  a 
road  directly  under  English  control  and  ownership 
There  is  at  least  one  such  company  in  the  Northwest.  Yet 
that  company  has  been  just  as  free  in  building  new  lines  £s 
any  other — if  anything,  a  little  more  so — and  it  has  never 
had  the  slightest  difficulty  in  getting  from  its  English 
supporters  all  the  necessary  funds.  Even  in  the  case  of 
the  St.  Paul  it  will  be  admitted,  we  think,  that  if  English 
influence  instead  of  American  had  been  paramount,  the 
money  would  have  been  just  as  readily  forthcoming  and 
probably  just  as  readily  asked  for.  What  justification  is 
there,  therefore,  for  thinking  that  if  the  foreign  owner 
had  exercised  his  influence,  the  result  now  would  be  any 
different  ? 

With  reference  to  the  inability  to  procure  regular 
reports  of  earnings,  gross  and  net,  and  the  secretive 
eharacter  of  American  railroad  management,  the  Chroni- 
cle has  never  been  a  defender  of  such  a  policy.  On  the 
contrary,  by  our  own  unaided  efforts  we  have  probably 
done  more  to  remove  that  defect  than  any  other  body  or 
organization.     The  growing  character  of  all  our  exhibits 


of  earnings,  attests  that  fact.  It  is  true  that  w!3  do  not 
always  get  our  figures  from  the  companies  or  their 
oflBcers,  but  we  get  them  nevertheless,  and  the  moral 
effect  of  the  publication  of  such  a  large  body  of  returns 
is  to  make  even  obdurate  managers  yield  in  their  deter- 
mination to  withhold  the  returns,  so  that  the  charge  of 
secrecy  in  that  respect  is  losing  a  great  dealfof  its  force. 
There  is  still  quite  a  number  of  roads  which  will  not  issue 
periodical  statements  of  net  earnings,  but  fewer  that  will 
not  issue  either  monthly ]or  weekly  returns  of  gross  earn- 
ings. Among  these  are  some  companies  entirely  owned 
and  controlled  in  England.  There  is  one  such  company 
in  the  West,  which  furnishes  no  reports  of  net  except 
once  a  year,  while  another  in  the  South  issues  weekly 
returns  of  gross,  like  the  Si.  Paul,  but  like  that  company 
also  no  net,  though  very  often  the  results  leak  out  on 
the  other  side — never  on  this. 

It  happens  not  infrequently,  too,  that  the  foreign  rep- 
resentative in  the  board  or  management  is  quite  con- 
tented if  the  figures  are  furnished  to  him  alone,  not 
thinking  it  necessary  that  the  vast  body  of  foreign  hold- 
ers whom  he  represents  shall  also  get  the  information. 
A  few  years  ago  a  certain  road  west  of  the  Missouri 
was  reorganized,  and  the  foreign  influence  played  an 
important  part  in  the  reorganization.  The  management 
continued  to  supply  tlje  Chronicle  with  weekly  reports  of 
earnings  by  telegraph,  as  previously.  But  that  did  not 
suit  the  foreign  gentleman  at  all.  He  requested  the  man- 
agers (and,  if  our  memory  serves  us,  made  a  special  visit 
to  this  country  subsequently  to  reinforce  his  request),  to 
compel  the  Chuonicle  to  wait  for  the  returns  by  mail, 
because,  forsooth,  our  figures  by  telegraph  reached  the 
other  side  before  his  own  private  memoranda  got  there- 
This  happened  to  be  a  Dutch  representative,  not  an  English 
representative,  but  the  same  spirit  is  often  manifested 
by  the  latter.  Moreover,  where  a  road  is  managed 
from  abroad,  the  interests  and  lights  of  American 
holders  and  the  public  are  often  utterly  disregarded. 
Take  the  case  of  the  Grand  Trunk  of  Canada.  Even  in 
Canada  they  are  not  permitted  to  see  the  monthly  net 
results  till  after  they  have  first  been  sent  to  England 
by  mail  and  published  there,  though  the  company  does 
furnish  the  weekly  exhibits  of  gross  earnings.  la  the 
matter  of  secrecy,  therefore,  the  fault  is  not  altogether  or 
always  on  this  side. 

There  is  one  other  criticism  made  in  the  St.  Paul  case 
which  will  bear  brief  notice  because  it  is  rather  novel.  In 
his  addre;s  Mr.  Price  called  attention  to  the  fact  that  on 
December  31,  1887,  the  company  reported  nearly  $3,000,- 
000  of  materials  and  supplies  on  hand.  That  does  not 
look,  he  said,  as  though  they  were  trying  to  keep  them- 
selves financially  strong.  "  In  the  depth  of  winter,  what 
necessity  could  there  possibly  be  for  such  a  stock  of  stores 
as  tbai?"  As  regards  the  general  question  of  the  need  of 
keeping  a  stock  of  supplies  on  hand,  it  does  not  seem 
necessary  to  say  much,  for  everyone  knows  that  when  a 
road  needs  spikes,  or  oil,  or  coal  or  wood,  or  ties  or 
axles  or  castings,  it  cannot  send  a  man  to  a  local 
dealer  to  get  them.  It  must  keep  them  at 
all  central  points  along  the  road,  and  with 
the  growth  of  the  system  the  amount  of  supplies  must 
also  be  enlarged.  The  point  to  consider,  then,  is  whether 
in  the  case  of  the  St.  Paul  this  stock  of  supplies  is  exces- 
sive. Mr.  Price  singles  out  two  items,  and  especially  the 
quantity  of  ties,  for  special  criticism.  We  should  think  it 
quite  likely  that  temporarily  the  supply  of  a  given  article 
might  be  in  excess.  That  can  not  always  be  avoided, 
especially  when  a  road  has  been  doing  a  considerable 
amount  of  new  building.     But  that  soon  regulates  itself. 
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The  total  of  all  Bupplies  must  be  judged  in  comparisoo 
with  the  amounts  held  by  other  roads.     On  that  point,  we 
find  that  while  the  St.  Paul  held  $2,927,171   on  6,670 
miles  (note  tlie  large  mileage),  the  Burlington  &  Quincy 
held  $2,738,500  on  4,603  miles  of  road,  and  the  North- 
west  (May  31,  1888,)  $2,455,296  on  4,211  miles.  Between 
December   31,    1887,  and  June   30,   1888,   the   St.  I'aul 
reduced      its      stock     to     $2,764,415,      and      possibly 
with     no     new     construction     work     going     on,     a 
further  reduction  may  be  effected  ;  but  the  figures  given 
clearly  prove  that  as  compared  witt  its  neighbors  the  St. 
Paul  is  not  carrying  any  excessive  stocks.    Mr.  Price  states 
that  having  formerly    been   secretary  of   the    "Chicai^o 
Alton   &    St.  Louis"   Kailway  for  many  years,  he  is  very 
familiar  with   American   railway  accounts,  and  therefore 
can  speak  with  authority  on  the  matter  in  question.     It  is 
31  years  since  the   "Chicago  Alton  &   St.  Louis"  yielded 
up   its  corporate  existence,  and  in   the  meantime  a  great 
many  changes   have   occurred  in   the  railway  world;  but 
taking  the  present   Chicago   &   Alton,  that  company  held 
December  31  $696,734    of  supplies  and  materials  on  850 
miles,  or  equivalent  to  over  4|  million  dollars  on  the  basis 
of  the  St.  Paul's  5,670  miles.    Altogether,  the  charge  that 
the  St.  Paul  has  been  locking  up  funds  in  this  manner  has 
little  to  support  it. 


519 


Exi-nEH. 

Adanu 

147 
110 

1.M 
1)3 

Amorionn .» 

T'nlliil  Ptut<«i 

77 

82  >■ 

\^                -Arc... 

13S 

140 

MlNIXO. 

<                     'iKkCoal. 

20 

20 

Ciiliiradti  (  Dill  d:  Iron 

34 

37>« 

Coliilil.  A  Hock.  Colli. 

20 

V.-li^ 

(;<tn,soll.liiti<'ii 

■23  ■« 
I0>« 

23  >« 
ll-* 

II. 

^'                                il.. 

17 

IH'h 

11^ 

14 

im 

12 

'                   T  Mln.. 

32>4 

3Sh 

!'•     !■           mil 

280 

2  SO 

QuiuknUvur  Miuliitf.. 

9 '4 

10>4 

UutolulWiir  Mln.  prat 
Tor-   '•     •  ■  ■ 


80',  S!r~ 


80        83 
•OH    83% 

117\  110>i 
«0%    77 

10.-.      106V 


03 


ann.  Cool  A  Iron 

Varioith. 
Ain.Cbtt«n  Oil  Tnut 
Amor.  Tel.  AUibl«  .. 
(.'oiuu>llilu|«il  Oaa  cio 
I>«1.  A  MiiiUonOtnal, 
Uregon  Impror.  Co.. 
^    Do  pref. 

OrewnR'yANttv.Co.      „., 

PiM'Ifln  Mnll s.^V    iOii 

I'lilliult'lpbl*  Co 7n        89% 

ripii  l.lmi  Oertifloat'a     82       9e>a 
I'liUinnD  PaliuMsCar.    Ifl7      17» 
Western  Union  Tel..      83 ^i    SttV 

The  range  of  Qovemmont  bonds  sold  at  the  Stock  Exchange 
in  October  was  as  follows: 

OOVERNMIWT  BOITIM. 

1*,  1007,  On,  Our., 


4ifl*,  1891, 
reg. 

Opening..  108 
Hlghegf..  108!% 
Lonrest...  xl07>4 
Closing...  xl07'.t 


4i*t,18Dl,  4»,1007, 

coup.  rtg.  eaup. 

1061%  120  zl2» 

lOSiSs  129  129 

108»s  12e''g  12«!V( 

108=8  127%  1271a 


•98  reg. 
129% 
129  >a 
129% 
120% 


0;  Our. 

■ni)  reg. 

•131% 

'132% 

•181 


*  Prloea  bid— no  aalos  during  tho  month. 

The  daily  posted  rates   for  sterling  exchange  in  October 
are  given  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 
bahkebs'  STSBuno  bzobahob  (pojtkd  bates)  roR  octobeb,  1^89. 


Oct. 


BE  VIEW  OF  PRICES   IN    OCTOBER— STOCKS 

GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table   shows    the    highest    and    lowest 

prices  of  railway  and  miscellaneous   stocks  at  the  N.  Y. 

Stock  Exchange  during  the  mouth  of  October,  1888. 


RAIUtOAD  AND  MISCELL,OrE0US  STOCKS. 


Railroads.  Low.  HigA. 

Albany  <t  Snaq 150      154 

AtcblsonTop.  &8.Fe.  ei^g    84'3 

Atlantic  &  Pacltlc 8%      9\ 

Bo8t.<tN.  Y.  A.L.pf..  ga      100% 
Buffalo E.  &  Pitt8l)  ..35        35 

Do                 prel.  9559    OS's 

Burl.  C.R.  &  North. .  20        20 

Canadian  PaoiUc 55        58  ?i 

Canada  Soutlicrn 53%    ,17% 

Cedar  FaUs<&  Minn..  6%      7% 

CC  Iowa,  4tli  afis.  pd.  6          6 

Do       5tha88.pd.  8%      8% 

Central  of  N.Jersey..  87^    ni*i 

Central  Paciflo 34aii    36% 

Char.  Col.  &  Aug 3.-j        57% 

Chc.^.  <fc  O.,  rcor.  cert.  19%    22"8 

Do    l.stpf.,reor.ct».  16%    20% 

Do    2dpf.,reor.ctfs.  17%     '21H 


Railroads.  Low. 

Mar.Housh.  .feOn.pf.  88 

Memphi.'i  <feCharlo8..  50 

Mexican  Central 13 

Michigan  Central 88 

Milw.  X,.  Sh.  &  West 

Do  pret.. 

Minneapolis  <&  St.  L. . 

Do  prof.. 

Mo.  Kans.  &  Texas. . . 

Missouri  Paciflo 73% 

Mobile  <fe  Ohio 9 


1... 

2... 

3... 

4... 

6... 

6... 

7... 

8... 

3..., 
10.... 
11.... 
12.... 


60 

dayi. 


4  84  %5 
4  84%5 
4  84>i-5 
4  84% 
4  84% 
4  84% 
8 


4  84% 

4  84% 
4  84% 
4f4% 
4  84% 


De- 
mand. 


4  88%  9 
4  88  >«-9 
4  88%  y 
4  89 
4  89 
189 


4  89 
4  89 
,4  89 

4  89 
|4  88%-9 


Oct. 


13. 
14. 
15. 
16. 

17. 
18. 
19- 
20. 
21.. 
22.. 
23.. 
124.. 


60 
days. 


4  84% 
.8. 


4  84% 
4  84% -.'■> 
4  84<c-5 
4  84>a-5 
4  84>«-5 
4  84%5 
8 


D»- 

mand. 


4  88%-9 


Oct. 


88%-9, 
88%-9l 
SS'a-O 
88%-9! 
88%-9 
88  %9 


4  84%-5  4 
4  84%-5  4 

U84%-5!4 


88%-9 

89%9l) 


25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

First 
High 
Low. 
Last 


60 
dayt. 


4  84i«-5 
4  84%-5 
4  84%5 
S, 


De- 
mand. 


488%a 
'4  88% 
14  88% 


4  84%-6 

4  85 
4  86 

4  84%B 

4  85 
4  84% 
4  85 


4  88% 
4  89% 
4  83% 

4  88>r0 
4  89 
l'(S% 
4  88% 


87% 
6% 
16 
11% 


High. 
90 
58% 
14 
92% 

o'i" 

8 
18 
1339 
84=8 
11% 


TffE  DEBT  STATEMENT  FOR  OCTOBER,  1S88. 

The  following  is  the  oflScial  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  cloM 
of  business  October  31,  1888. 

INTBRBST-BBARINQ   DEBT. 


Morris  &  Essex 141%  145 


i-'dpl 

Clilc:)i.'o  4  Alton 134      13' 

Clii.    luirl.  <fe  Quluoy,  lOS's  116% 

Cliir.  ,t  East  111 42%     44% 

Ijo                pref..  96%     99 

Chic.  Mil.  &  St.  I'aul.  65%    C9 

Do  pref..xl06      110'4 

Chic,  vfe  North-west...  liosg  115% 

Do                 pref..  141%  144 

Chic.  &  Rock  I-Hland. .  10658  1  lO^s 

Chic.  St.  L.&Pittsb..  14%     17% 

Do                 pref..  37        41 

Chic.  St.  P.  Minn.  &0.  37%     42% 

Do                pref..  104      log's 

(  in.  Ind.  8.  L.  (S  C...  tO        95 

Ciu.Wa8h.  &  Bait....  2%      2% 

Do                pref..  4%      4=8 

iv.Col.Cln.  &lnrt..  .5911     65 

11V0.  cfc  Pitts.  «uar. .  155      159 

' A- Green,  pf..  22        24% 

k.Val.&Tol.  25        29% 

k.  &  Western  13778  145% 

n  .V  Rio  Grande...  18        21% 

Do  pref..x    48%    55% 

•in.*  R.  Or. West..  13 

isM.  A  Ft.  D 9 

Do                 pref.  22% 

.  Tfnn.  Va.  &  Ga.  Ry  9% 

Do            Istpref.  72 

Do            2d  pref.  23% 

iz.  I,ex.  ABigS 12 

i.v.irnv.  &  Terrell..  86% 

I     II'  V  P.  Mar 39 

t't.  V.  01  tU  &  Denv.  C.  24% 

*ireiuli.Win.&Ht.P..  7 

Harlem 230     230% 

Hou».&  Texas  Cent..  16        18 

lUiuols  Central 115%  120 

,     Do      leased  Une.  06        96% 

5ld.Bl.&We.st 16%     " 

Keokuk  .\:  DCS  M.  pf .  IS 

ftogstou  &  Penibr'ke  30 

liske  Erie  i  Wcafn . .  17 

-  J>o               pref..  52 

J*keShore loisa  104% 

fonglshuid x92       91i<. 

J«UftvlUe&  Nashv..  59        62% 

J^nisv.N.Alb.&Ch..  42        45 

Manhattan,  cousol...  94%    97»8 


13 

10% 

22% 

11% 

83 

27% 

12 

87 

39 

2438 

10 


19% 

18 

33% 

1H% 

6579 


Nash.  Chatt.  &St.  t,..  82  84 
N.  Y.  Cent.  &  Hud.  R.  1073s  110 
N.Y.Uhlc.&St.Loul8..       18%     20% 

Do  Istpf.       "■         

N.Y.Chlo.&8t.I-.2dpf 

N.  Y.  Lack.  &  West. . . 

N.  Y.  Lake  Erie  &  W. 

Do  prof. . 

N.  Y.  &  New  Eugland 

N.  Y-.  N.  H.  &  Hartf  rd 

N.  Y'.  4  North,  pref... 

N.  \'.  Ont.  &  West. . . . 

N.  Y.  Susq.&West... 

Do  pref.. 

Norfolk  &  Western. . . 

Do  pref.. 

Northern  Pacmo 

Do  pref. . 

Ohio  Iud.<fe  West.... 

Ohio  &  Mississippi.. 

do  pref. 

Ohio  Southern 14 

Oregon  Short  Line.. 
Oregon  &.  Trans-Con. 
Peo.  Decat.  &  E'villo. 
Phila.  &  Read,  certs. 
Pittsb.F.W.&C.  guar. 
Rens.  A  Saratoga.... 

KichmoDd  &.  AIL 

Richmond  <fc  WestPt. 

Do.  pref. . 

Rome  Water  &  Ogd. 

St,  L.  Alton  AT.  if.. 

St.  Louis  Ark.  &  Tex. 

St.  L.  &  S.  Fi'ancisco. 

Do  pref. . 

Do  Istpref..    _ 

St.  P.  &  Duluth 43%    563j 

Do  pref..      95%  100 

St.  Paul  Minn.  &  Man.  xl00%  lOe^s 

South  Carolina 8%     12% 

Southern  PaciUo  Co..       24        24 

Texas  &  Paciflo 24        26% 

Do      Land  trust.      22       24% 
Tol.  Ann  A.  &  No.  M.       24        27 
Tol.  &  Ohio  Central. .      SO        34 
Do  pref.      50        55 

Union  Pacific 61        66% 

United  Co.'s  of  N.J.  222  223 
Vii-ginia  Midland.....  35  35 
Wab.  St.  L.  &  Pao....       14%     16 

Do  uref..      2723     29% 

Wheeling  A  L.  E.,  pt      59%    62JJ 


74 

76% 

43 

4ft 

107 

108% 

28% 

30% 

64% 

67% 

44% 

531.1 

230 

234% 

21 

23% 

16 

17% 

9% 

11% 

34 

37% 

16% 

•12 

x50% 

57% 

26 

28 

59 

6i% 

17 

17 

23 

25% 

83 

84 

14 

17% 

33 

44% 

29% 

32 

25 

28% 

48% 

54% 

150 

151 

165 

168 

15 

16% 

25 

29% 

74 

86>4 

89% 

91% 

45 

48% 

10 

13% 

25% 

33% 

x64 

74% 

109%  114 

Characttr  0/ 

JnUr't 
P'u-bU 

Amount  Outstatitiino. 

in«.  Dim 

A  Unpaid. 

Accrue* 

Znu«. 

Rtgltttred. 

Cbupon. 

TbtaL 

Inttrtet. 

tUf 1891. 

Q.-M. 
Q.-J. 
Q.-J. 
J.4J. 

J.4J. 

* 

164,633,850 
S80,761,»00 

t 

33,6IS.190 

iai,306,a30 

t 

197.803,000 

682,068,130 

13».6a0 

14,000.000 

•64,638,913 

* 

333.4S4 

1,667309 

49,39S 

U,448 

* 
1.4T9,7«» 

4sa 

140,000 
1,39»,470 

4s  ref<UF.c«rtf>. 
8s.  pension  ... 

Paciflo  BKa... 

•e4,S«,512 

Axsregate. 

810,067,588 

133,036,100 

eS8,tin,383 

1,983,989    5,186JS»', 

•  1 3.363,000  nutnres  Jan.  16,  1805;  «e40,000  Nor.  1.  1805:  areraga  dat*  of 
maturltj,  March  Id,  1895;  $3,680,000  Jan.  1,  1896,  14.330.000  Feb.  1.1896; 
srerage  date  of  matarltr,  Jan.  18, 1890 ;  $8,712,000  Jan.  1, 1897 ;  $39,901,953  Jan. 
1, 1898;  $14,004,560  Jan.  1,  1890, 

DEBT  ON  WHICH  1NTBIIB3T  HAS  CBASBD  8INCB  MAT0EITT. 
AKKreffate  of  debt  on  which  Interest  has  ceased  siDoa  matuntr  la  $8,345,683 : 
Interest  due  and  unpaid  IbereoD,  $163,110.   This  debt  ooaaistauf  anumbsroX 
Items  of  which  the  principal  amauats  are  called  bonds. 

DBBT  BBABINO  NO  INTBBB3T. 


Old  demand  notes , 

Let^aUteader  notes 

Certiflcstes  of  deposit 

Less  amount  held  In  Treasurer's  cash 

Qold  certlBcates 

Less  amount  held  in  Treasurer's  cash 

ailTer  certlBcates 

Less  amount  held  in  Treasurer's  cash  .,•  

fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. . . 

Aggregate  of  debt  bearing  no  Interest 


Amount, 


$56,807 
34a,681.0M 
11,970,000 

390,000-      11,680,000 
166,777,150 

36.16a.498-    1(0,S1S,«W 
337,187,776 

7,«».6«4-  3»,ra3aa 

15,397,350 
8,375,934—        6.931,318 

,       $-35.635,lM» 


RECAPITULATION. 


Interest-hearing  debt 

Debt  on  which  Int.  has  ceased.. 
Debt  bearing  no  Interest 


Total  debt. 


Principal. 


8SS,13S,383 

3,360,689 

739.639,019 


l,e<6.l94,«17 


InUreet. 


* 

7.169,196 
163,110 


7.8S«.aaT 


Tbtat 


9e3.38i;4'm 

3.638.7a8 

73S,<88.M» 


Lms  cash  Items  araUabie  for  reduotloo  ot  the  debt.. .$301,075,318 
Lms  reserre  held  for  redemption  of  U.  8.  notw 100j900,<X)0 

Tot«l  debt,  leas  arallable  cash  Items 

Natcashlnthe  Treasury 

Debt,  less  cash  In  the  Treaaory,  Nor.  1. 1888. 

Debt,  less  cash  In  the  Treasurr,  Oct.  1, 1888. 

DeorMM  of  debt  during  the  month 

Deoreaa*  of  debt  elnos  June  80,  1888 


i,7ae,4»T,»« 


$4»I.S7S,«I8 


L31l.7B3,00S 
74,4«t,SaB 


1437,* 
144137SM0 


4.SW,6» 
I8.»MM 
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PACIFIC  RAILROADS. 


Name 
of  BailUMV. 


Ceo.  PaclSc. 
Kan.  Pacific. 
Unl'n  Pacific 
Cen.Br.U.P 
West.  Pacific 
SlouzC.&P. 

Totals   .  .. 


Prixuifol 

Out- 
ttanUnn. 


IrUerett 
accrued 
and  not 
1/£t  paid. 


Interest 
paid  by 
the  V.  S. 


Int.  repaid  by  Companies. 


86,885,120 
6,303,000 

27,23«,B12 
1,600,0011 
1,970,5M) 
1,688,320 


64,6^3,512 


B17,702;31,218,091 

128,0«0:  8,020,233 

544,730138,128,804 

88,000    8,089,808 

39,4111  2,a59,416 

82,56ei   1,952,793 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m'ts;  5  p.  c, 
net  earnings. 


I 

5,727,582 
3,635,849 
11,783.252 
L  362,454 
9,S»7 
143,759 


Balance 
of  Interest 

paid  by 
the  U.  S. 


$ 

658,283 


438,409 


24,832,826 
4,S8i,R83 

20,907,141 
l,61ii.'l26 
2,850,049 
1,809,033 


1 ,292,470  78.609,147     21,6n2,v«5  I     1,103,619    155,843,261 


The  slnkliKr  funds  held  ($10,018,650  bonds  and  12,198  cash)  tlO.020,848,  of 
which  »3,021,3O4  was  on  accouni  of  central  Pacific  and  $6,999,543  on  account  ol 
Union  Paclflo.  ^^^^ 

UNITED  STATES  TREASURY  STATEMENT. 

The  folio-wing  statement  for  October  from  the  office  of 
the  Treasurer,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  October  31 ;  we  give  the  fig- 
ures for  Stpttmber  30  for  comparison : 


Assets  and 
LiabaUies. 


Gold— Coin. , 
Bullion . . . . 


Total  KOld (Asset) 

Certificates  Issued 

Certificates  on  hand  — 

Certlflc's,  net,.(Uabaitv) 

Net  gold  in  treasury. 

BILTIEB— l)ollars,standYd 


Btllllon. 

Total  sUrer (Asset) 

Certificates  issued 

Certificates  on  hand. . . . 

Certlfic's,  net.(tioi*Hf  ji; 

Net  silver  in  treas'y 

D. States  notes.... (.Asset) 

Certificates  Issued . . . 

Certificates  on  hand 


Certlflc's,  Bet.(Ltabaitv) 
Net  U.H.notes  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  in  Nat.  Banks.. 


OCTOBER  31,  1888. 


823,209,020 
1U8,479,813 

331,688.233 
1«6,>77,160 
86,103,492 

140,613,658 


Salances. 


224,868.018 

108,289,^94 


249,979,440 
4,369,972 

254,349,412 
237,187,778 

,4U4,»24 


191,074,5:5 


289,78<,152 


48,393,320 

U..  70.000 

39a,000 


BalanceR.... (Asset 

POBLic  Debt  AND  Int.-      .„„,.„ 

Interest  due.  unpaid 1,970.619 

Accrued  interest 3,893,758 

Matured  debt 8,»t>5,6S5 

Inter't  on  matured  debt         183.110 
Int.  prepa'd  nor  accr'd. 
Debt  bearing  no  interest 
Int.  on  Puc.  RR.  bonds 

due,  unpaid 

Acc'd  int.,  Pao.  RR.  b'd: 


Debt  and  int. (Liability)  9,688.408 

Fract'l  cur'cy  redeemed  416 

U.  8.  bonds  and  Inte'st.  1,792.588 

Int.ch'ckB  A  cnnpons  p'd  175,4»9 
ReK.  &C0UP.  int.  prep'd 

Debt  and  Inter'8t.(4s8«t)     1,968,433 

D'btAlnt.neKLwWHfi/) 

Res'veforred.  U.S. notes.  100,000,000 
Fund  held  fur  redt^mp.  of 

notesof  Nat.  Banks....  87,018,859 
Five  p.  c.  f 'nd  for  redemp. 

of  Nat.  Bank  notes 6.626,439 


416 


12.450 
1,292,470 


24,566.260 


September  30, 1888. 


Assets  and 
UabUitles. 


a32,551,S06 
160,:i64,«00 
25.5  >  6,4  to 


248,791,534 
4,2S  1,730 

2e3.073,2H4 

fe««,3t!  1.476 

9,819,875 


218.66!,e01 


86,81 3,3  !0 

6,18»,I42 

237.284 

54,480,880 


63.a68,PBS 
13,310,000 

58u,000 


313,360,861 


1,630.746 

7,838,272 

2,419.625 

163,721 

],8i6 

ie,nao 

969,358 

13,039,5)6 

1,810 

l,837,v:56 

96,192 


197,713,116 


34,611,663 


40.628.963 

6,364.103 

193  R49 

57,317,385 


336,7!28,i!l79 


Eedemp.res'r.(IAiMr.(v)l  193,645,298 

Nat.  Bank  notes  in  pro- 
cess of  redemp... (ylsset)      3,930,670 
NetreB'rve3.(L<<i6i)i(l;) 

Post  OflSce  dep't  account. 

Disbuni'g  OfHcers'bal'ces. 

Undistrib'd  ass'ts  of  f  ail'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

FractUmal  silver  coin  re- 
demption account 

Redemption  and  cxch'ge 
account 

Treasorer's  transf'rch'ks 
and  drafts  outstanding. 

Treasurer  u.  s.,  agent  for 
paying  int.  on  D.Col.bds 

,  ToUl (LiabiHty) 

InUon  D.Col.bds  pd  (Asset) 


Net (Ltabmty) 

Balances .  .(Liability) 

Net  balance — (.\S8et) 
Assets  not  available — 

Minor  coin 

Subsidiary  silver  cola. 

Aggregate  net  ^sset 


7,789,976 


189,7U,«88 


1,934 J858 

ioo,ooo,°do6 

87.307,732 

6,706,896 

194,014,687 

5,889,658 


11,105,2 


41,424,888 


'.238,868,891 


74,491,070 


90.414 
24,088,769 


98,671,163 


4.480,162 
!8,10S,064 

1,678,066 

200 

6,830 

436,178 

6,068,779 

840,070 

40,998,749 
4,978 


40,993,:  77 
24(ir,a84,034 


96,444,845 


107.185 

24,738,696 


121,290,661 


W^anttnvv^s  ©ommcrjcial  ^  uflXisfe  ^etos 


[From  our  own  oorreapondent.J 

London,  Oct,  20,  1888, 

The  money  market  all  through  the  week  has  been  very  easy, 

with   a   downward   tendency.     On    Thursday  the  discount 

houses  put  down  the  rates  they  allow  on  deposits  one-half  per 

cent,  and  yesterday,  though  the  rate  of  discount  in  the  open 


market  was   nominally  3^   per  cent,  the  Indian  banks  were 
able  to  dispose  of  their  3,  4  and  6  months'  bills  at  3  per  cent, 
fully  8  per  cent,  that  is,  below  the  official  minimum  rate  of 
the  Bank  of  England,     The  probability  is   tba'.  if  gold  is  not 
agaia  withdrawn  for  export  the  fall  will  continue,  but  it  may 
very  soon  result  in  a  sharp  reaction.     The    great  financial 
houses  are  anxious  to  maintain  ease  ia  the  marke^,  for  the 
sake  of  restoring  confidence  to  investors.     As  mentioned  in 
this  column  last  week,  Argentine  loans  and  industrial  issues 
amounting  to  between  20  and  25  millions  sterling  are  still  to 
be  brought  out.     There  is  talk  again   of  a  large  Russian  loan 
in  Paris  and  Berlin.     It  is  believed  the  French  floa'.ing  debt  is 
becoming  so  unweildy  that  it  must  soon  be  funded.     And 
there  are  many  other  foreign  as  well  as  home  projects  of  great 
magnitude.     The  financial  houses  interested  in  these  projects 
are  doing  their  utmost  to  maintain  ease  in  the  market.     But 
fears  are  beginning  to  arise  tbat  the  decline  in  the  value  of 
money  must  again  lead  to  gold  shipments.     Those  in  the  best 
position  for  forming  an  opinion  believe  that  for  the  pr  sent  at 
least  no  more  gold  will  be  withdrawn  for    the  Argentine 
Republic.    But  regarding  Russia  there  is  much  uncertainty. 
All  the  gold  arriving  in  London  is  now  bought  for  the  Russian 
Government,  abjut  £400,000  having  been  s  nt   this  week  to 
St.  Petersburg,     There  are  fears  that  the  supply  so  offering 
'may  not  be  sufficient,  and  that  the  Bank  of  England  may  be 
again  drawn  upon;  indeed,  rumors  have  been  currrut  for  a  day 
or  two  pas':  that  preparations  have  been   made  for  withdraw- 
ine  bullion  from  the  Bank,     Another  rumor  was  that  the 
metal  itself  would  not  be  taken,  but  that  as  before   Bank  of 
England  notes  would  be  substituted. 

The  uncertainties  respecting  money  have  hal   more   influ- 
ence during  the  week  upoa  the  Slock  Exchange   than   upon 
the  money  market.     Operators  have  not  yet  quite  recovered 
from  the  unpleasant  shock  administered  by  the  rise  of  the 
Bank  rate  to  5  per  cent.     Besides,  the  settlement  on  the  Berlin 
Bourse  at  the  beginning  of  the  month  was  a  trying  one,  and 
since  then  the  German  binks  have  been   putting  pressure 
upon  their  clients  to  reduce  the  accounts  these  had  op-ned  for 
the  rise.     In  consequence  there  has  been   large  selling  from 
Berlin  of  Egyptian  Unified  and  Spanish   bonds.     The  Paris 
Bourse  has  been  somewhat  depressed,  too,  by  the   Revision 
proposals  of  the  Cabinet.     It  is  anticipated  that  the  proposals 
will  lead  to  the  fall  of  the  Cabinet,  and  may  intensify  the 
existing  disquiet.     The  market  for   what  are  called  inter- 
national securities  has  therefore  been  rather  depressed,  though 
during  the  last  two  days  there  has  been  a  recovery.     The 
market  for  British  railway  stocks  has  been  adversely  affected, 
too,   by  money  uncertainties   and   by  the  tlueatened  great 
strike  in  the  coal  trade.     In  Yorkshire,  Lancashire,  Cheshire, 
Staffordshire  and  Nottinghamshire  notices   have   been  served 
by  the  miners  on  their  employers  that  they  will  cease  working 
unless  an  advance  of  10  per  cent  in  their  wages  is  granted. 
If  the  employers  refuse,  and  the  notices  are  acted  upon,  it  is 
estimated  that  about  240,000  men  and  boys  will  be  thrown  out 
of  employment.     A  prolonged  strike  would  so  riise  the  price 
of  coal  that  every  industry  in  the  country  would  be  affected, 
and  freights  doubtless  would  be  raised  still  higher.     As   yet, 
however,  the  rise  in  coal  has  not  been  very  great,  and  the 
effect  on  the  Sto.-k  Exchange  has  been  much  le  s  than  might 
have  been  expected.     For  everrbody  h  ipes  thit  so  disastrous 
a  Strug  lie  will  be  avoided  by  a  reasonable  compromise. 

In  the  early  part  of  the  week  all  other  departments  of  the 
Stock  Exchange  shared  in  the  general  dulness,  but  yesterday 
a  recovery  set  in  in  the  market  for  American  railroad  securi- 
ties, although  the  business  done  c  mtinued  email.  Until  quite 
recently  no  attention  was  paid  to  your  Presidential  election. 
It  was  assumed  that  Mr.  Clevel.+nd's  administrati-  n  had  been 
so  successful  that  his  re-election  was  assured.  Quite  of  late, 
however,  people  have  begun  to  understand  that  the  conflict 
would  be  severer  than  had  been  supposed.  There  is  iu  con- 
sequenc--  a  fear  that  attention  for  the  next  c->uple  of  wetks 
may  be  diverted  from  business  in  New  York,  and  that  prices 
may  decline.  But  as  eoon  as  the  elec  ion  is  over  there  is  a 
very  confident  feeling  amongst  members  of  the  Stock 
Exchange,  as  well  as  operators  outside,  thit  markets  will 
decidedly  improve. 

The  threatened  great  strike  in  the  coal  trade  has  suggested 

a  combination  amongst  all  the  mine  owneis  of  Great  Britain. 

It  is  understood  that  negotiations  are  actually  going  on  for 

the  formation  of  a  great  trust,  with  a  capital  roughly  stated 

t  80  millions  sterling,  to  combine  all  the  principal  coal  prop- 
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erties  in  Enitland,  Sootluiid  and  Walt-s.  The  sucoeas  with 
which  Halt  owners  have  just  combined  gives  confidence  to 
those  who  have  set  the  movement  on  foot  that  only  energy 
and  pergoveraiice  are  needed  to  carry  out  the  combination. 
The  cases  differ  widely  in  material  particulars.  The  capital 
to  begin  with  necessary  for  an  amalgamation  of  the  coal 
properties  18  immense,  and  beyond  and  above  that  is  the  rea- 
sonable probat'ili  y  that  Parliament  would  interfere  to  forbid 
a  monopoly  which  might  bo  raise  coal  as  to  jeopardize  the 
commercial  interest  of  the  whole  communicy.  The  mere 
magnitude  of  the  capital  requir<-d  need  cause  no  serious  diffi- 
culty, provided  the  coal  owners  themselves  were  willing  to 
take  shares  in  the  new  company.  In  fact  there  need  be  no 
money  at  all  provided.  The  danger  of  Parliamentary  inter- 
ference is  mu(  h  greater.  However  it  is  so  evident  that  a 
great  company  such  as  suggested  would  be  better  able  to  deal 
with  the  work  people  than  multitudes  of  separate  owners 
scattered  over  the  country,  and  it  would  also  be  so  much 
better  able  to  cope  with  foreign  competition,  that  it  is  very 
probable  every  effort  will  be  used  to  bring  about  the  amalga- 
mation. Short  of  the  actual  creation  of  a  trust  there  mixht, 
of  course,  be  an  understanding  amongst  the  coal  owners,  but 
understandings  of  that  kind  between  such  a  multitude  of 
individual,  aud  in  many  cases  opposing,  interests  would  not 
be  likely  to  last  very  long. 

Unlet-s  the  threatened  coal  strike  actually  takes  place,  the 
trade  prospect  is  brighter  than  it  has  been  for  a  long  time 
past, — bright  r  even  than  it  seemed  a  few  weeks  auo.  The 
reports  from  the  iron  disiricis  are  especially  favorable.  Ship- 
ping also  is  very  activf,  and  in  every  direction  there  are  i'ldi- 
oations  of  further  improvement.  The  new  shipping  tonnage 
built  so  far  this  year  is  about  twice  that  of  the  corr  sponding 
period  of  last  year,  so  much  more  hopeful  are  now  the  pros- 
pects of  the  shipping  trade.  Freights  have  ri>en  about  25 
per  cent  compared  with  this  time  last  year.  There  is  an 
appreciable  advance  in  the  prices  of  shipping  company  shares 
quoted  on  the  Stock  Exchange,  and  unless  shipbuilding  should 
be  axain  overdone  there  is  every  reason  to  hope  that  the 
improvement,  will  last. 

The  wheat  market  has  been  quieter  this  week.  Arrivals 
are  large,  especially  from  Russia,  whose  surplus  for  export  is 
reported  to  be  larger  even  than  has  hitherto  been  believed. 
From  the  Indian  ports  exports  continue  small.  Prices  in 
Europe  are  very  much  higher  than  a  year  ago  or  two  years 
ago,  but  on  the  other  hand  freights  are  also  very  much  higher. 
The  advar.ee  of  prices  in  India  therefore  has  not  so  far  be;  n 
BUiBcieut  to  tempt  the  producers  to  send  very  large  supplies 
into  the  market.  Possibly  the  export  may  become  much 
larger  bj-^nd-by  if  the  injury  inflicted  by  the  droughts  proves 
to  be  less  than  was  apprehended  a  little  while  ago.  Export 
will  be  stimulated  also,  if  the  coming  harvest  which,  it  is  to 
be  recollected,  is  gathered  in  March,  promises  well. 

The  silver  market  has  been  steady  this  week.  The  price 
advanced  yesterday  to  43i^d.  per  oz.  The  buying  is  entirely 
for  the  Mint,  wh'ch  at  this  season  provides  iiself  with  metal 
for  coinage  purposes.  Just  now,  however,  the  improvement 
in  trade  has  created  a  very  strong  demand  for  silver  coins. 
So  strong,  indeed,  is  that  demand,  especially  in  Birmingham 
knd  the  Midlai  ds  generally,  that  on  one  day  of  th>s  week  as 
much  as  £40,000  in  silver  was  taken  out  of  the  Bank  of  Eng- 
land to  b:^  sent  to  the  Mi  Hands.  The  buying  on  the  part  of 
the  Continental  governments  has  comp!etelystopped,  and  the 
Indian  demand  has  als  >  ceased  for  the  time.  It  seems  proba- 
ble that  India  will  by-and  by  become  a  tolerably  good  pur- 
chaser. For  the  Indian  crops  generally,  wheat,  juie.  indi^^o 
and  seeds  are  ell  reported  to  be  good.  Prices  are  much  higher 
than  they  were  at  this  time  last  year.  And  as  India  will 
therefore  have  more  to  export  and  receive  larger  prices,  she 
will  be  in  a  position  lo  take  moie  silver.  It  is  true  that  she  is 
importing  immense  quantities  of  manufactured  goods  and 
the  India  Council  is  drawing  bills  on  a  large  scale  It  is 
pos-sibl-.  therefore,  that  the  Indian  purchases  of  silver  may 
not  be  much  increased,  but  some  increase  may  reasonably  be 
looked  for. 

Messrs.  Pixley  &  Abell  write  as  folloiTs  on  the  state  of  the 
bullion  market : 

Gold.— At  the  comnicnceiu<-ut  of  tUie  wiH^h  there  was  a  good  demand 
for  Kolil  f..r  ex|Mirt.  ftiid  coii^^idcra  le  paroels  were  sold.  TUe  order  is 
now  sutisUed  tor  tlio  preneut.  Tlie  Bank  has  received  since  our  last 
i'JJ.OuO.    ArrlvuU:  £l3,uoo  rroui  the  West  Indies  and  «7,000from 

Inle. 

Silver.— TUe  market  for  silver  has  been  exceedingly  quiet,  and  no 
great  movement  hm  taken  place.    A  decline  to  iS'^sd.  took  place  on  tbo 


law,  nu(  m  reooverv  hM  noir  mads  Um  prfaw  4.14.,  with  naMIr  Mrthtea 
offtulnff.    Thn  Chlllaa  stnmw  brougbt  «33,000  %uA  «3,000  Mitrfl 


1 8th,  hut  a  reoover 
offKtlns.    Thn  Chll«. 
rmm  thn  West  Indies. 

M.  xlo  in  l>ollor».  -  TUe  dollar  markat  baa  bean  qnlet,  tba  prtoa  toUow 
lag  the  silver  quoUUon.  .  ~-  v  ■"»  wiimw 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonaoU,  fte. , 
compared  with  the  last  three  years  : 
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Ottaar  depualu 

Oovaminant  ■aoorlttaa 

Othar  Moarttla* 
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Coin  and  bnlMon    

Prop,  assets  to  llablllUss p.  a. 

Sana  rata 

OOBSOlS 

(3laarlna-Hftn»a  ratnra 


ISW. 


1 

«9.too,aao 

«,0S4MS 

)7,s«0.«as! 
:i.«si.i7«l 

«0,6S1JIM 
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8S.9S8.000 


» 

8B.l07.OtO 
8J>M,«<I0 

iB.sa4.ns 

14.03S.8n 
10.7SM.403 
10,7»t,S47 
«0.I49,«B7 

40 

4  P.O. 
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1O8J)78.nO0 


» 

UDOjaS 
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11.701.1B* 
B0JIW,»7I 

8B 

8    p.tl 
100  7-18 
Ul. 408.000 


•  New  i%  p<jr  cents— OoBChens. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  past  seven  weeks  of  the  seaaon- 
compared  with  last  season  : 

IMPOBTS. 


tTheat 

Barley 

Oats 

Peas 

Beans  

Indian  com. 
Flour 


..owt, 


1888. 

10,050.913 

l.82^.54.'i 

2,723,485 

2  in,  92 

.381.283 

3,505,(i'J2 

2,ti43,8U4 


1887. 
7,1.'»0.409 
1.7B0,I12 
2,0i:<.206 
3  7,744 
261,.->0  ) 
2,»0'i,lll 
2,8  i4.686 


1886. 
8..')29,>J9l 
3,534,203 
2,314,711 
2(iO,421 
33 1,' '"S 
3.95  ,759 
2,340,492 


1885. 
8,8^5,233 
2.3  0.8.W 
1,8SM.703 
192.S93 
588.  '86 
3.511.987 
1.4(».80» 


Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1): 


1888 
Imports  of  wheatowt.  10,0%G.9i3 

Imports  of  tlour    2,et3,)Ot 

Bales  of  home-grown.    3,70J,764 


1887. 
7.159,409 
2,8  >4.686 
6.'<6e.958 


1886. 
8,5 .19,891 
2,346,492 
4,911.440 


1835. 
8,8^5.233 
1.46.^.-09 
6.593.605 


Total 16,161,481    15.931,053    15,787.823     16,9l4.'i47 

1888-9.       1887-8.       1886-7.        1885-6. 

Aver,  price  wheat week.  30s.  lid.    29s.    3d.    2^s.    8d.    30a.  lid. 

Aver,  price  wheat season.  3  Is.    5d.    288.  lid.    318.    Id.    31s.    Od. 


BnKUab    Flnaaelal   inmrKaaa— far  Oabla. 

The  daily  closing  quotations  for  sectirities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  3: 


London. 


SUver,  peroz  d. 

CoDsois.new  2%perot8. 

do      for  account 

Fr'cb  rentes  (In  Paris)  tr. 

V.  8.  4is8of  1891 

0.  8.  48  of  1907 

Canadian  Paciflc 

Chlc.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadolnhla  A  Reading. 
New  York  Central 


Bat.       Hon.      Tua.      Wed.     Thun.      Fri. 
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!llO>a 
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57'9 
68  Tg 
30 

110<4 

5718 

26I3 

11208 
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9'»1S 
97=8 

82  60 
110>a 
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57 

68 

29% 
11914 

56 '8 

25  °« 
112>« 


43 
97»i« 

8^-42i« 

111 

1301a 

56!>8 
«t768 

29% 

25 
11-^19 


43 

97tl„ 

97tJ,8 
82-52>s 
111 
130>« 

66  \ 

A8\ 

29  >• 
llilig 

56^9 

25  >s 


43 


43 

977,, 
971I1, 

82-60 

111 

ISC'* 

sen 

29«t 

llMl* 

20% 
112% 

—  =55 


ffomraevjctal  vluA  Wflisczllinneans  ^ews 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Nov.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  b.ink  notee 
October  1,  together  with  the  amounts  outstanding  November 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  November  1 : 


yational  Bank  Notts  - 
Amount  outstanding  Oo'obor  1,  1888. 

Amount  issiiMl  during  Goober 

Amount  retired  duilng  Ooiot>er 


Amount  outstanding  November  1, 1888*. 

Legal  Tender  Ifotet— 
Amount  on  doposit  to  redeem  national  bank 

uot«s  Oi-tobcr   1,1888 

Amount  deiKwited  durmg  October 

Amount  reissued  dc  b'nk  notes  retir'd  lu  Oct. 

Amount  on  dtiposit  to  redeem  national  bank 
notes  Nov  inlier  1.1888 


•30.';.390 
4,5'z0,090 


«S  ,318.340 
4,533,960 


$243.409,9SO 

4,213.700 

$239,196,250 


(88,045.04a 
l,215,ia» 


»86.a29.9a3 


*  Olroulatlou  of  national  gold  banks,  not  uoluded  above,  $18d,987. 
According  to  the  above,  the  amount  of  legal  tenders 


on 

deposit  November  1  with  the  Treasurer  of  the  United  States  to 
redf-em  national  bank  notes  was  180,829,932.  The  portion  of 
this  deposit  made  (1)  by  b.'inks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  r»> 
ducing  or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  montlts : 


DepotiUby— 


tnsolv't  bks. 


/u<v  1. 


1,13.%8«3 


Llo'dd'gbks     7.012.738 
Beu'c'g  uudr 
net  of '74. •:8 1,36 1,536 


Total '92,517  97" 


Angxut  1. 


1.098.179 
6.9d  1,801 

82.470,337 


90,  ■60,370 


Sept.  \. 


$ 
1,061.359 
6,8l2,7o9 

80.10^.655 


8'<.09<».7-'3 


Oct.  1. 


1,035,903 
6,737,39J 

80.271,346 


-V.»».  1. 


1,099.0T« 
0.552.061 

79.178,785 


R8.045  ni2'>'«.9W."9a 


•Aclof  Jnnd20,  1874,  and  Juy  IJ,  188i. 
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Bonds  Held  bt  National  Banks.— The  foUnwins:  interest- 
€ag  statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  Nov.  1.  We  gave  the  statement  for  Oct.  1 
in  Chronicle  of  October  6,  page  401,  and  by  referring  to 
that  the  changes  made  during  the  month  can  be  seen. 


Daeription  of  Bondt. 


33,  Act  July  12, 1882.. 

■Currency  68 

.4>9  per  cents 

-4  per  cents 


Total 


XT.  S.  Bonds  Held  Nov.  1, 1888,  to  Secure— 


Pubiic  Deposits 
in  Banks. 


$110,000 

1,088,000 

18,063,500 

32,416,500 


$.51,738,000 


Bank 
Circulation. 


$3,468,000 

66,213,000 

100,288,600 


$169,969,600 


Total  Seld. 


$110,000 

4,556,000 

84,276,500 

132,765,100 


Silver. 


Ea^mrts. 


Week. 


Qreat  Britain. 

France 

Germany 

West  Indies 

Mexico 

Bonth  America 

All  otlier  countries. . 


Total  1888.. 
Total  1887. 
Totol  1886.. 


$383,539 
10,000 


525,000 
3,015 


Hiiicejan.  1. 


$9,470,592 

410,259 

22,.'i68 

685,550 


61.537 
625,957 


i!921,554  $11,276,463 
183,9711  9,184,029 
133,9951      8,312,849 


Imports. 


Week. 


Since  Jan.l. 


4,423 


78.700 


$83,123 
40,150 
4.1,908 


$03,174 
112,054 
101,608 
184,756 
27,883 
23,753 
993,270 


$1,509,493 
1,625,370 
1,561,559 


$221,707.600 


GOVEENMENT  REVENUE  AND  EXPENDITURES,— Through  the 
-courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  October. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  tbat  manner  complete  the  statement  since  the 
beginning  of  the  fiscal  year  for  1888-89  and  1887-88. 
RECEIPTS  (OOOa  omitted). 


1888. 


j    Ouf- 
toms. 


Juir t   19,488 

Ansust 21,Rfl9 

September i  18,983 

October I  17,832 


Inttr'tiiHtc'ls 


liev^ue 

~t 

9,553 
10,632 
10,262 
11,565. 


2,154 


18S7. 


Tbtal. 


$ 

31,205 
84,623 
2,453:  31,698| 
2,569    31,966 1 


Total  i  months. .  I  78,2«2l  42,0121     8,198' 129,4981 


Cxu- 
toma. 

18,215 
23,574 
20,799 


Inter'l 
Bev'ue 

~r~ 

9,768 
11.212 
10,442 


18,709    10,48' 
81,897'   41.889 


Sourc'i] 

~*~\ 
8,832 

2,887 

2.619 

2,621 


Jotal. 

~*~ 

30,815 
37,663 
33,860 
31,803 


10.945  ".34,181 


DISBURSEMENTS  (OOOs  Omitted) . 


1888.                             1 

1887. 

Ordi- 
nary. 

Pen- 
sions. 

In-    Frem- 
terest.  *u««. 

Total. 

1 

Ordi- 
nary. 

$ 

14,796 
10,428 
11,594 
11,351 

«<on». 

In.    Prem- 
terest.  'urns. 

7b(ai. 

JnlT.... 
Aug.... 
Sept.... 
Oct 

t 

12,651 
10,980 
10,964 
17,174 

51, 769 

i 

14,554 

9,474 

891 

4,211 

29.130 

«          $ 

8,779       15S 

439    1,303 

2,590    5,079 

6,707!  4,518 

* 

36,149 
2i!,196 
19,530 
82,610 

t 

11,448 

14,793 

2,916 

1,121 

"80,278 

$ 

8.933 

71S 

2,516 

7,237 

19,399 

464 

1,764 
621 

2,849 

* 

35,137 
26,398 
18.790 
20,333 

Amos. 

18,621  11,0581110,478 

48,13J 

100.058 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  |9,100,434,  against  $8,634,041  the  pre- 
ceding week  and  $9,053,931  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  30  amounted  to  $6,513,317,  against 
$5,903,091  last  week  and  $0,769,454  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Oct.  25  and  for  the  week  ending  (for 
general  merchandise)  Oct.  26;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOREIGN  IMPORTS  AT  NEW  TORK. 


—  The  Assets  State  Bank  is  the  title  of  a  corporation  formed 
under  the  laws  of  the  State  of  Iowa,  but  located  and  doing 
business  in  New  York  City.  The  authorized  capital  is  1 5,000,- 
000,  in  50,000  shares  of  $100  each.  The  first  issue  is  for  $500,- 
000.  The  President  is  Mr.  Hildreth  K.  Bloodgood,  the  General 
Manager  Mr.  James  Salwin  Tait,  and  the  offices  are  at  42  New 
Street,  New  York.  The  prospectus  states  that  the  objects  for 
which  this  corporation  has  been  organized  are  as  follows: 
To  acquire,  for  cash,  insolvent  and  other  estates  which  it  is 
desired  to  wind  up,  and  to  make  a  profit  out  of  a  careful 
realization  of  the  same;  to  purchase  debts,  claims,  composi- 
tion notes  and  equitable  interests;  to  guarantee  dividends  to 
creditors  under  safe  security,  and  otherwise  to  assist  in  the 
realizition  of  estates  which  are  either  in  course  of  liquilation 
or  are  likely  to  become  so;  and  to  close  and  wind  up  the 
business  of  estates,  persons,  partnerships  and  associations. 

There  seems  to  be  abundant  room  here  for  a  well-managed 
institution  of  this  sort,  and  the  company  is  simply  introduc- 
ing in  New  York  methods  of  business  that  have  been  proved 
successful  for  many  years  by  a  number  of  similar  compa- 
nies in  EnKland\  The  card  will  be  found  in  the  Chronicle, 
and  all  particulars  will  be  given  by  the  ofiicers. 

—The  Chrome  Steel  Works,  Brooklyn,  N.  Y.,  are  kept  busy 
filling  orders  for  their  well-known  chrome  steel  manufactures. 
Their  5  ply  combination  plates,  consisting  of  alternate  layers 
of  welded  iron  and  chrome  steel,  are  used  largely  in  the  con- 
struction of  safes,  banks,  safe  deposit  vaults  and  cells  of 
jails.     This  material  is  absolutely  fire  and  burglar  proof. 

—  Mepsrs.  Griswold  &  Gillett  are  offering  City  of  Council 
Bluffs,  Iowa,  6  per  cent  improvement  bonds,  due  in  two,  four 
and  eight  years.  These  bonds  are  issued  by  a  live  city  of  the 
West  in  strong  financial  condition,  and  investors  will  do  well 
in  giving  these  securities  their  attention,  and  obtain  all  the 
particulars  from  Messrs.  Griswold  &  Gillett,  who  sell  a  great 
many  choice  investments  in  this  market. 

—  Mr.  Edwin  S.  Hooley  has  become  a  partner  in  the  banking 
house  of  Mtssts.  Eolston  &  Bass.  Mr.  Hooley  has  had  a  long 
experience  in  the  banking  and  commission  business,  and  being 
a  young  man  of  energy  will  no  doubt  be  a  valuable  addition 
to  a  house  already  so  active  and  widely  known. 

—The  banking  house  of  Messrs.  8.  A.  K-^an  &  Co.  of  thm 
city  and  Chicago  has  removed  to  elegant  oflaces  on  the  ground 
floor  of  the  Boreel  Building,  No.  115  Bioadway,  where  in- 
vestors and  others  will  in  future  find  them.  


For  Week. 


Dry  Goods 

•Gjn'lmer'dlae.. 

Total 

Since  Jan.  1, 

Dry  Goods 

Gen'lmcr'dise.. 

Total  43weck8. 


1885. 


$1,902,872 
5,429,419 


$7,332,291 

$85,304,227 
234,048,702 


1886. 


I 


1887. 


I 


1888. 


recently    at 


Auction    Sales.— The    following    were    sold 
auction  by  Messrs.  Adrian  H.  Muiler  &  Son : 

Shares. 
20  Exchange  Fire  Ins.  Co. .  .104>a 
70  Second  Ave.  KB.  Co 105>« 


$1,872,916 
6,542,958 


$8,415,901 

$99,053,889 

262,072,288 


$319.352,929,$361,126,i77 


$1,932,884 
7,535,522; 


$2,021,470 
7,078,964 


$9,468,406      $9,100,434 

$1 04.694,702  $109,009,S07 
285,875,335    277,830,907 


$390,570,037.$386,840,714 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  30.  1888,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  TORK. 


1885. 

1886.        1         1887. 

1888,. 

Fjr  the  week.... 
9mv.  reported.. 

$7,816,270 
264,964,709 

$6,700,753 
255,523,314 

$6,026,425 
249,868,808 

$6,512,317 
237,797,241 

Total  43  weeks. 

?272,780,979 

$262,224,067 

$2.55,895,233 

$244,309,558 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  27,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

EXPORTS  AND  IMPOSTS  OF  SPECIE  AT  NEW  TORE. 


Gold. 


Great  Britain. 

France 

Germany..... . 

West  Indies.. . 


Mexico 

South  America 

AU  other  countries.. 


Total  1888.. 
.Tgtftl  1887.. 
Total  1886.. 


Ex2'orti. 


Week. 


$1,200 


21,795 
25,6o6 


Since  Jan.l. 


$6,912,728 

21,900 

6;323,9fi9 

5,074,365 


461,932 
741,638 


Imports. 


Week. 


2,278 
262 
900 

2,155 


SitieeJan.t 


$1,068 

2,695,304 

1,036,867 

1,323,216 

38,S23 

241, .551 

245,034 


Shares. 

510  East  &  West  RR.  of  Ala.$l  p.sb. 

52  Pacillc  Fire  Ins.  Co IS.i'a 

20  Continental  Fire  Ins.  Co. 1801-2 
30  Pacittc  Batik 16s» 

165  Aiu.  Bk.Note  Co. .$30  73  p.sh. 

100  Ninth  Nat.  Hank 133I4 

50  Commercial  Bank 105 "4 

50  Nat.  Park  Bank 18231 

10  Real  Estate  Exch'ge  and 

Auctiou  Room  (lim'd)    112U 
4  Consol.  Electric  Light  Co.  51 
60  Mercantile  Fire  Ins.  Co . .  76 
25  Mercautile  Mut.  Ins.  Co. .$26 

11  Cent.  N.  J.  Land  Imp.  Co.    1 6 
100  Oriental  Bank 207 

6  Coru  Exchange  Bank — 22319 
9  Nat.  Bunk  of  Oommerco.175% 
100  OhioCeut.RR.toldstock), 

assessment  not  paid  ...$29 
30  Bi'ooklyn  &  Montauk  RR. 

Co.,  preferred 102 13 

20  Brooklyn  &  Montauk  RR. 

Co,  common 65^4 

10  Bowery  Fire  Ins.  Co 118'4 

50  N.  Y.  &  Tiiu.  Asphalt  Co.  19% 


34  Nat.  Butch.  &  Drov's'  Bk.l82i4 
200  Aspen  Mining  (feSmel  Ing 

Co $8  per  share, 

20  The  Gas  Consumers'  Ben- 
efit Cj 35 

50 Merchants'  Nat.  Bank...l42>i 

75  23(1  St.  RR.  Co 191-195 

Jlotids. 
$68,000  Trustee  certs.  East  & 
West  RR.  of  Ala.,  1st  con. 
68,1926.    Dec.  1, '87,  cp.  on.  50 
$5,000  3d  Ave.  RR.  Co.  1st  5s, 

(50  year)  1937 I08i4&lnt. 

$2,00. 'Cinn.7iios,1902. 12978  <tint. 
$2,000  Har.  Riv.  &  P'tchester 

RR.  (siuar.)  1st  6s,  1903  ...121% 
$2,000  Col.  &  lud.  Cent.  RR. 

Co.  Ist7s,  s.  t,  1904 124»4 

$4,000  Jersey  City  7s  Water 

Ix)an,  18119 117i2ifelnt. 

$75  Central  N.  J.  Land  Impr. 
Co.,  old  scrii) 


14 


CITY    OF    COUNCIL,    BLUFFS,    IOWA, 
SIX     PER      CENT      IMPROVEMENT      BONDS. 

Issued  for  street  improvements.  Dated  Aii-ust  and  Septcinbcr,  1888. 
and  duo  in  2,  4,  6  and  S  years.  Ucnoiumation  1*-.>0U  aiid  9\.000. 
interest  nayahio  .semi  annually  at  the  National  Park  Bank,  New  "iork. 
Total  indebtedness  of  the  city,  exclusive  of  this  issue,  *  14;, 400. 


$17,995  $19,.536,532l 

27,500;     6.511,0941 

I  37.354,671' 


$.5,595,  $5,587,763 

3.56,670    36.219,P31 

3.043.6.T1'    l?.39fi  a40 


ASSESSED  VAI,»ATION,      - 
ACTtJAl.  VAIilJATION,  over 
POPUliATION,  ... 


.     $4,643,540  00 
$18,000,000  00 
35,000  00 


GRISWOLD    &    OIELETT, 

B  A  NJK  E  R  S  , 
3    W.ll-Ii    STREET,    N.    IT. 


November  3,  1888.J 
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^}it  Sganliers'  ^mttXt. 


DIVIDKNDSi 

Xke  tollowlnit  dividends  bave  reo«nUy  been  annooaoed : 


Wamt  of  Company. 


Railroads. 

Boston  CoiK'ord  &  Mou.  pref 

Charlotte  Coliinibla &  Aii^aiHta... 

Concord  

Mimrlii'stcr  >V,  Liiwrence 

fennsyUiiuia 

iniacellanoon«. 
Pnltcd  Htnty-i  Kxprean  (<|imr.) 


rer    I     Vhen 
Cent.  'Pujfobl*. 


BOOkM  VtotM, 
IDaj/tintlutivt.) 


3>a  Not.  1 

4  Dec.  A 

5  Not.  1 
5  Nov.  1 
21a  Not.  30 

lU  INOT.  in 


Nov.  16  to   Deo.    9 


Nov.    1  to 

Nov.    3  to  Not.  15 


WAf.li  HTKEET,  FRIDAY,  Novembor  3,  lMStl-3  P.  Itl. 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  comparatively  free  from  striking  or  sensational  events, 
and  it  is  almost  inevitable  that  the  few  days  just  before  a 
Presidential  election  should  be  a  time  of  slack  business. 

At  the  Stock  E.xchange  prices  have  been  irregular, 
varying  with  the  circumstance  bearing  upon  each  par- 
ticular stock,  and  not  moving  in  uni-son  either  toward  a 
general  advance  or  depnssion.  A  feature  of  the  deal- 
ings for  several  weeks  past  has  been  the  great  firm- 
ness and  steadiness  in  Lake  Shore  and  other  Vanderbilt 
stocks,  based  on  rumors  that  the  next  dividends  declared  will 
be  at  higher  rates.  It  is  true  that  the  Lake  Shore  quarterly 
returns  issued  so  far  during  the  year  indicate  that  there  will 
be  a  large  surplus  for  the  whole  year  of  1888,  and  assuming  that 
this  road  and  the  other  Vanderbilts  are  always  kept  up  to 
standard  in  material  condition,  the  directors  might  feel  justi- 
fied in  declaring  larger  dividends.  The  Pennsylvania  Railroad, 
however,  has  just  declared  2J  per  cent  for  the  last  half-year, 
■when  many  persons  expected  3  per  cent;  but  the  Western  lines 
of  the  Pennsylvania  system  have  not  done  as  well  as  last  year. 

There  seems  to  be  an  impression  that  the  coal  roads  are  not 
likely  to  have  the  same  extraordinary  business  during  the  ne.xt 
two  months  that  they  have  had  in  the  past,  as  the  retailers  of 
anthracite  must  be  pretty  well  filled  up,  and  the  closing  of  lake 
navigation  cuts  ofi  a  good  part  of  the  Western  shipments. 
Much  speculation  is  indulged  in  as  to  the  probability  of  the 
payment  of  full  7i  per  cent  next  February  on  all  three  classes 
of  the  new  Reading  incomes.  Treatirg  the  whole  time  from 
June  1,  1887,  to  Nov.  30,  1888,  18  months,  as  one  period,  as 
the  face  of  the  bonds  plainly  indicates  it  is  to  be  treated  in  esti- 
mating the  earnings,  and  the  claim  for  payment  of  full  interest 
on  all  these  bonds  appears  to  be  indisputable — the  thirds  hav- 
ing as  good  a  claim,  legally,  as  the  firsts.  On  the  other  hand, 
some  parties  in  Philadelphia  urge  that  the  disbursement  of  so 
large  an  amount  in  cash  would  be  a  heavy  drain  on  the  com- 
pany, and  that'the  stock  would  obviously  be  stronger  if  the 
payments  wire  not  made  in  full  than  if  they  were.  Altoge- 
ther, there  is  much  uncertainty  in  the  matter,  as  no  official 
ntterance  has  been  made  by  the  management,  and  it  is  re- 
marked that  the  third  preference  incomes  and  the  stock  are 
selling  remarkably  near  to  each  other. 

The  open  market  rates  for  call  loans  during  the  week  on 
'stock  and  bond  collaterals  have  ranged   from  H  to  4  per  cent, 
and  to-day  the  rates  were  3®4  per  cent.     Prime  commercial 
paper  is  quoted  at  4i(gi5J  per  cent. 

The  following  table  shows  the  changes  from  the  previous 
iteek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

BurplU8 

Loans  and  disu'ts. 
Specie 

circulation , 

Net  deposits 

Legal  teuders 

Legal  reoerve 

Beiserve  beld 


I88R. 
Ocl.  27. 


60, 

393, 
j    !»2. 

1  •>■ 
'418. 
I  27, 
104, 
il20, 


9 
762.700 
riSti.OOO 
706.400  Dec. 


tHffr'ne'ifr'm 
Prev.  Week. 


1887. 
Oct.  29. 


1886. 
Oct  30. 


Kotember  2. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial - 

Documentary  commercial 

Paris  (francs) 

Amst«rilam  (KUllders) 

Frankfort  or  Bremen  (relobmarks) 


8Ut{y  Dayt. 


4  8.".     ®4  83I9 
4  83^*4  84 

4  83i4<>4  83>< 

5  22>s35  2. ''8 

40iea  40»ie 

95  %»    95  >4 


Demand. 


To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers'60  days'  stcriing,  4  84i@4  84i;  demand,  4  8T}a4  88. 
Cables,  4  88i'd  4  88i.  Commercial  bills  were  4  88i@4  83^.  Con- 
tinenUl   bills  were:  Francs,  5  22^@>  1i\l  and  5  10|@5  18}; 


relchamarKa,    0.'S®U.1|  and  93|®9C};  guilders,  40040^   and 
401®404. 

The  following   were   the   rates   of    domestic   excbangt  OA 
New  York  at  the  under-mentioned  cities  to-dar:  Savannab, 
buying   \   discount;  icllinit  par;  Charleston,  buying  3-10O( 
discount;  selling  par;  New  Orleans,  commercial,  $1  2S  diacotmt; 
bank,  par;  St.  Louis,  75c.  discount;  Chicago,  2.'>c.  premium. 

Unit«d  States  Vends.— Government  bonds  have  been  mod- 
erately  active,  and  prices  are  not  much  changed,  though  the  is 
have  been  a  little  heavy.  The  Secretary  of  the  Treasury  con- 
tinues to  confine  his  purchases  to  the  4^8,  of  which  he  hM 
taken  $1,811,000,  all  at  lOSf 

The  total  payments  made  for  bonds  purchased  from  April- 
28  to  October  27  were  1107,872,175.  The  statement  for  Utfa 
week  is  as  follows  : 


Bstordar  .  ■ . 

Monday 

Tassday.... 
Wedn'sdsy. 
Tbnraday... 
rrlday 


Total. .  .. 
SloceAp.ga. 


lMP»rC«ne«itiul8n. 


0/eHnfl».  jPurc/iVi. 


ts:7,soo    tiB7,mo 

128,000       1^,000 


311,000 
891,000 
5S8,«00 
100,400 


ise.ooo 

(91,800 
888,900 
09,400 


Priea  i>oM. 


108W 

107-108M 

I08X 

lOSM 


1,887.«00    l.Sll.eoOj  lOT    -lOSH 
3»,060,1SO|   106K-108K 


4  P»  CtHti  4<M  1907. 


OJerlnv.  Purck'ct.  I  Prieu  yoML 


tSli&.700 
n3.400 
613.000 
596,800 
661,000 


8,409,»O     t 

Bl.S8a>000 


ISt-TO-UO 


The  closing  prices  at  the  N.  Y 

.  Board  have  been 

as  follows  ! 

Interai 

Ocl. 

<M. 

OrA. 

Oct 

<Vor. 

IT'tv. 

Period* 

27. 

29. 

30. 

31. 

1. 

3. 

^isB.lSgi reg.  Q.-Mar. 

•lOSSs 

•108»3  •103:<9  X  07'4 

•107>i  •IO714 

♦■as.  1891 coup.  t.-Mar. 

•108^ 

•10838*lO83»-108^ 

•10^'^*1083b 

48, 1907 reg.  C. -Jan. 

'l-.'7>a 

•12718    1271s    127% 

1271a    127»4 

4s,  1907 coup.  t.-Jan. 

".27  lu 

•127i2,'l'27i3.l27ij 

•127ii,*127Vk 

6e,  oar'cy,'95 rei<.  i .  ii  J. 

•12112 

•I21I3 

•121     1.I2II3 

•I21i3,*12:>a 

6s,  cur'cy , '96 reK   J.  *  J. 

•124 

•124 

-12314,12* 

•124     •124 

Sa,  cur'cy, '97 reg.  J.  A  J. 

•127 

•127 

-124    1.127 

•127     -127 

63,  cur'cy, '98. ...reg.  J.  &  J- 

•129i3*129>3|  1291s', I29>.j  •129     -IIW 

68,  cur'cy, '99 reg.  J.  &  J. 

•132's*132i3'*l32     1  132>«'132    1*132 

347,200  350.19B.300  341.401.800 
460,700lDec.l,820.6'JO|  78,816,600  76.6:n.200 
487.100:Dec.  4,200       8.117.700       8.237..100 

533.6U0  000.3,350,700  3iJ7,866.500  349,128.100 
871,lOC:Doo.     216,700|    22.612,2001    17.049,500 

633.40o'doc.    837,675    89,466.6251   87.282.025 
331,800'Dco.2,040,300|101,.128,800    93,680,700 

Barplns  reierve.-.l  15,698,400  Dec.l,202,625l   11,962, 175!     6,398,675 

Exchange. — There  has  been  no  increase  in  the  demand  for 
sterling  exchange  during  the  past  week  and  the  market  re- 
mains dull  and  nearly  featureless.  Rates  have  been  firmly 
held,  however,  owing  to  the  scarcity  of  commercial  and  other 
bills,  and  long  sterling  has  advanced  a  little.  All  bankers  are 
now  asking  the  higher  figures  quoted  a  week  ago,  viz:  4  85 
and  4  88^,  and  some  a(k  ^c.  more  for  long. 

The  rates  of  leading  bankers  are  as  follows : 


4  SSia 


5  1S^»5  131s 

40»isl»40»8 

95'^9»96^ 


*  This  is  the  iirloe  bid  at  tlie  moriiiajj  noatd ;  no  tale  was  made. 
State  and  llailroad  Uonds.— There  was  a  little  activity  in 
State  bonds  on    Saturday  last,  mainly  in   the  Tennessee  settle- 
ment bonds,  but   since  then  they  have  been  almost  entirely 
neglected. 

The  feature  of  the  railroad  bond  market  has  been  the  un- 
settled condition  of  a  few  classes.  The  market,  as  a  whole, 
has  been  only  moderately  active  and  somewhat  irregular, 
fluctuating  in  sympathy  with  stocks,  though  a  few  of  the  less 
active  classes  have  improved.  St.  Louis  Arkansas  &  Texas 
Ists  and  2ds  broke  sharply  early  in  the  week,  on  a  rumor  that 
default  would  be  made  "on  the  interest  due  November  1,  but 
although  the  coupons  were  paid  the  bonds  have  not  recovered 
much,  either  from  bear  selling  by  the  Gould  and  Sage  interest 
to  depress  the  bonds,  or  else  from  complete  distrust  of  their 
management  by  the  holders.  Ueading  preference  incomes 
were  also  weak  and  lower,  on  the  decrease  of  earnings  for 
September  and  an  impression  that  74  per  cent  interest  on  all  the 
incomes  might  not  be  paid  in  February.  TheM.  K.  &T.  bonds 
have  also  been  a  weak  feature,  though  recovering  somewhat. 

Railroad  and  Mlscellaneons  Stoeks.— The  week  has 
been  a  very  dull  and  uninteresting  one  in  Stock  Exchange 
circles.  Business  has  been  very  limited,  especially  in  the  lat- 
ter part  of  the  week,  and  the  election  excitement  has  had  the 
effect  of  diverting  attention  from  speculation.  The  business 
of  the  week  has  been  largely  professional  and  the  fluctuations 
have  been  governed  mainly  by  the  operations  in  a  few  of  the 
leading  stocks.  Under  these  conditions  the  market  has  nat- 
urally been  irregular,  though  considering  the  dulness  of  busi- 
ness prices  have  held  up  pretty  well.  There  was  some  depres- 
sion in  the  early  part  of  the  week,  and  this  was  followed  by  a 
recovery,  and  the  general  tendency  has  since  been  toward  firm- 
ness, though  business  has  dwindled  down  to  exceedingly  small 
proportions. 

The  early  weakness  was  led  by  New  England,  which  de- 
clined sharply  on  Monday  from  50|  to  45|.  This  was  ac- 
companied bya  break  in  the  Boston  market  and  was  followed 
by  further  weakness  on  Tuesday,  when  the  whole  market  was 
rather  demoralized,  though  without  very  heavy  sales. 

Reading  was  a  feature,  declining  on  the  considerable  decrease 
in  earnings  and  the  talk  that  the  full  interest  on  incomes 
might  not  be  paid.  It  was  also  remarked  that  the  3d  income* 
must  be  selling  too  low  or  the  stock  too  high,  as  the  difference 
between  them  ought  to  be  more  than  10@13  points  on  their 
relative  merits.  The  other  prominent  stocks  were  Sin  Fran- 
cisco preferred  and  Union  Pacific,  these  and  all  the  other  lead- 
ing stocks  being  weak  and  lower.  The  Richmond  Terminals 
and  East  Tennessees,  though  less  active  than  last  week,  were 
unsettled  by  the  legal  proceedings  to  enjoin  the  recent  lease 
and  to  prevent  its  confirmation  by  stockholders. 

A  rumor  that  Mr.  (Jould  had  gained  control  of  Atchison 
met  with  a  good  deal  of  attention,  though  absurd  on  Its  face  ; 
the  most  that  could  be  done  in  that  direction  would  be  some 
kind  of  combination  between  Atchison  and  Missouri  Pacific 
for  the  maintenance  of  rates.  There  was  a  sharp  rally  in 
Missouri  Pacific,  which  incidentally  helped  the  market  dunng 
the  past  few  days. 
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STOCKS-PRICES  AT  N.T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  NOV.  8,  AND  SINCE  JAN.  1,  1888. 


STOCKS 


Active  RR.  Stocks. 

Atlantic  &  Pacitlc 

Canadian  PaclHu 

Canada  Soutlicm 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  O.,  reorg.  cert. 

Uo  l8t  pref.  reorg.  cert 

Do  2d  pref.  reorg.  cert. 
OhloaKO  Burlington  &  Qulncy. 
Chicago  &  East.  Illinois 

Do  pref 

Chicago  Milwaukee  &  St.  Paul. 

1)0  pref. 
Oldcago  &  Northwestern 

Do  pref. 

Ohli'ago  Rock  Island  &  PaclUc. 
Chicago  St.  Louis  &  Pittsburg. 

Do  prer. 

Ohlcvvgo  St.  Paul  Mln.  &  Om. . . 

Do  ^™'- 

Clnclii.  Ind.  St.  Louis  &  Chlo.. 
Cleveland  (JoLCin.*  Indlanap. 
Coluuibus  Hocking  Val.  &T0I. 
Delaware  Lackawanna  &  West 
Denver  &  Eio  G.,  assessm't  pd . 

Do  pref. 

liast  Tennessee  Va.  &Oa.  K'y. 

Do  l9t  i>rel. 

Do  2d  pref. . 

Evansrille  &  Terre  Haute 

Fort  Worth  &  Denver  City 

Green  Bay  Winona  <&  St.  Paul. 

Illinois  (Jeutral 

Ind.  Bloom.  &  West 

Kingston^  Pembroke 

Lak6£rle&  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  NashvlUe 

Louis.  New  Alb.  &  Chicago. .. 
Manhattan  Elevated,  cousol.. 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  prel 

Missouri  Kansas  &  Texa« 

Missouri  Pacltlo 

MobUeA  Ohio 

Nashv.CUattauooKa&  St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. .. 

Do  1st  pref. 

Do  2d  pref. . 

BTew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  &  West 

New  York  Susq.  &  Western. . . 

Do  pret- 
HorfolkiSc  Western 

Do  pref 

WorUiem  FaolSc 

Do  pref 

Ohio  4  Mississippi 

Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evaasvllle. 
Phlla.  &  Read.  Vot.Trust.  Cert. 
Bichmonddt  WestP'tTermlnal 

Do  pref. 
Borne  Watertown&Ogdensb'g 
Bt.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 
Bt.Paul<!c  Duluth 

Do  pref 

Bt  Paul  Mlnueap.  &  Manitoba. 

Texas  &  Pacitic 

Texas  &  Pacltlo  Land  Trust.. 

Union  Pacltlo 

Wabash  St.L.  APacillc 

_^     Do  pref 

Wheeling  &  Lake  Erie,  pref.. 
nilacellaiieons  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hiid.son  Canal. ... 
Oregon  ImprovementCo.. 
^      'Oo  pref. 

Oregon  Railway  &  Nay.  Co 

PaclticMall 

Philadelphia  Co.,  Nat.  Gas    " 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

DnltedStates 

WeUs,  Fargo*  Co '."" 

Inactive  Stocks.  ""' 
American  Tel.  &  Cable  Co.... 
Atchison  Top.  &  Santa Fe. . . 
Charlotte  Cnl.  &  Augusta  ... 
Ohiclnnati  Wash,  jt  Baltimore. 

Do  pref 

N.  Y.  New  Haven  &  Hartfordi 

Ohio  Southern 

Oregon  Short  Line 

Pitts.  Ft.  WavneA Ohio  ... 

Quicksilver  Mining  Co 

_^  .,  "o.  pref. 

Bt  Louis  Alt.  &  Terre  Haute 
Bt  Louis  Ark.  &  Texas 

South  Carolina 

Tol.  Ann  Arbor  &  N.  M 
ODlumhUB  &  Hockinif  Coal.... 

Tenuessec  Coal  &  Iron 

yitrioiia  Slockn,  Ac.  (IJnl 

Anjer.  Cotton  Oil  Trust 

Pipe  Lint-  (  ertiticatea  i 


HIGHEST  AND   LOWEST  PRICES. 


Saturday. 
Oct.  27. 


8»a      8I2 


54'8    5538 
♦SSia    89 12 
36       36 
2014    2014 
17        I7I3 
*17i2    1 
110     llOis 
*43       43 »« 
98>4    OS^ 
661a    67 '8 
107%  108 
IIIO8II219 
142     14313 
107     108 
♦1514    16 
*37       38% 
*S8'q    3yi4 
105%  105% 
94%    9478 
61^4    6112 
26I4    20% 
13918  139% 
*18        19 


•49 
10 

74 


5019 
1018 

74% 


24's    251!) 
*85       89 


8i8      8i8 
'116     117 
*17        18 
31       31 
17J8    17% 
♦52%    53 14 
103=8  104 14 
921a    94 


60 
•43 
95 


KOI9 

46 

93 


891a    9014 
*40        55 

•88 
*7 
15 


91 

8 
17 

Ifs  ll'e 

7414  74% 

*9ia  lOia 

*81ia  831a 

109»sllO 

20 14  20 14 

*76  77 

44%  44^8 

29  2919 

•64%  6114 

48%  49^8 

*16  17 

♦9%  10 

•3514  35 19 

I8I4  idM 

51=8  51% 

•26I3  27 

6II4  611a 

23%  24 

3018  3014 

261a  261a 

50=8  51% 

28%  2914 

811a  83 

90 

*29  30 

66%  6718 

110     112 

*46ifl  47»a 

96  96 

101      104 

2414  241a 

*20  24 

6518  6658 

♦1419  15 

271a  2778 

60  60 14 

*34       35 

*80ia    81 
1191411914 
*72ia    74 
104     1051a 
94       94 
37 14    37 14 
8Iia    82 
167     167 
84I3    84'fl 


Monday, 
Oct  29. 


81a  81a 

5514  5519 

541a  54% 

88  88% 

3514  3514 

*19ia  201a 


109 1«  110 
*42i4    4.ii4 
971a    98 
65^8    66% 
107     I0712 
llO'a  111=8 
142     1431a 
IO714  1071a 
*15        16 
♦37       39 
3818    381a 
'lOmiOSia 
9114    94% 
591a    59ifl 
25       25=8 
138      139% 
18        18 


Tuesday. 
Oct  30. 


♦8=8      8% 

5518  5518 

53%  5419 

87%  881a 

♦3513  36 

♦18  2014 


Wednesday, 
Oot  31. 


1/ 
19 


9%      978 

♦7212  75 

■23%  24 

•85  89 


8  8 

116     116 
♦17        18 
30       301a 
1713    171a 
5214    5213 
10318  103% 
♦92       94 
59        59^8 
♦43       47 
941a    941a 
88I9    88ia 


♦40 

♦88 
♦7 

♦15 
12 


50 
91 
8 
17 
12 


73%  743? 

*9ia  lOia 

•811a  8219 

109^8  10938 

♦19%  2OI4 

♦7519  77 

*44i9  45 

2818  28% 

»64i2  6SI9 

4538  48'8 

*16'4  16% 


10 
35 
17 


10 
•35 
17i« 


51ie  5114 

26  26% 

59'e  61 

24  24 

29%  30% 


26 
49 


26i« 
5038 


'15 '8 
♦17 
108^8  1091a 
42%    42%j 
9714    97% 
653b    6638 
10o%  107     I 
ll038lLli4 
'140      143 
106=8  107 
♦It        16 
♦37        39 
3719    3S 
104     104 
94        9iia 
60       60 
25%    2538 
1377,  138% 
♦18        19 
'49        51 
9^8     10 
72%    73 
2378    24 
•85       89 


7 

11578 

16% 

♦30 
17 
52 

102% 
92 
59 

♦43 
91% 
88% 

•40 
87% 
♦6% 

♦14 
11% 
73% 
9% 
82 

109 14 
20 

•75 
44 
28% 
64% 
44% 
16% 
9% 
34 
17 14 
5078 
26 14 
59% 


♦8% 

53 

54% 

88 

36 

20 
♦16% 

1714 
109% 

42% 

98 

66=8 
106  1. 
111% 
'141% 
10()% 
♦14% 
♦37 
♦37% 
■104% 

94 

60% 
♦2% 
138% 

18 
X4»% 
♦10 

72 

24 
♦85 


878 

55 
64% 
89 
36 14 
2014 
18 
1714 
110% 
4>l4 

98 

67% 
107% 
111% 
142% 
107 

16 

39 


105% 

94 

60% 

26 
139 

18 

4^% 

10% 

7438 
2438 

89 


8 

11578 

16% 
31 
1738 
53 
103 14 
92 
60 
47 
94% 
88% 
50 
87% 


16% 
11% 

7538 
9% 
82 
109% 
20 
76% 
44 
28% 
64% 
45% 
16% 
9% 
34% 
I714 
51% 
26 14 
60=8 


2-%  28% 
81%  82% 
89%  89% 
28  28 
64  63=8 
111  111  I 
♦46%  47% 
97  97 
103%  101% 
24        2414 


29 14  30% 

25  2578 

48%  49:l8 

27=8  28% 

80%  81 34 

89%  89% 


25% 
64 


27 
64% 


♦20 
64 
*14% 


24 
65 
14% 


27%    27% 
59%    60 

3438    34=8 

8034    80% 

118     118% 

•73       73 14 

lOi     106 

9378    9379 

3614    37% 


I6714  167% 

84       81=8 


147  151  'll?     155 

111  113  *lll     112% 

♦78  81  ^78%    80 

■138  145  ♦138     145 


1H%111% 


98 

98% 

102 

104% 

24 

24% 

21 

63%  64 14 

14%  14% 

2738  28 

60  6038 


31% 

80 14 
117% 
♦72 
•104 

91% 

35% 
♦80 
167% 

83=8 


7-4 
116 
♦16 
•30 

17% 

52% 
IO3I4 
♦92 

59% 
*42 
♦94 
*8S% 
♦40 
•o7 

♦6% 
•14 

12 

75 

'9 

82 
109% 
*19% 

71 

44 

28% 
•64 

45% 

16 


8i4 
116 

17% 

31 

17% 

53% 
103% 

94 

60% 

47 

96 


50 
90 


17 
12 

76% 
14 
82% 
109% 
20 
74 
44 
2!j% 
65 
46=8 
16 


34% 
♦17% 

51% 
•2638 

60% 

2338 

30 

26 

49 

28% 

81% 


34% 

81     I 

118 14 

73% 

106 

94% 

36%' 

85    I 

168% 

84% 


64%  6478 

57  5714 
•2I4       3 
♦4I4       4% 
'231     235 

♦15  16 

•40%  42 


•9  10 

•37%  38% 

•44  47 

♦914  10 

III4  12% 

24  21% 

'32%  '33" 

Is  ted.) 

48%  48=8 

85%  8638 


81        81 14' 

627e     64=8 

56%    56% 

•214      3     1 

414      414 

231%  234% 

♦15        16 

•40 14    42 

150%  150% 

♦8%    10 
♦37%    38% 
♦44       47 
10 
11% 
25 

'2'i%    21% 
32        32=8| 

4778     4838' 

833e    86    ' 


11 


148     149 

111     in 

79%    80 

■137     143 

8II4  8114 

6238  63% 

55 14  55 14 

♦214  2% 

*4  4% 


26% 

61% 
111% 

43% 

98 
103% 

24 

"6414 
1.) 
27% 
5979 

♦34% 

81 
II8I4 

72 
'104 

93 

37 
*8l 
169 

8414 

148 

111 

79 

139 


3479 

18% 

51% 

26% 

60% 

23% 

30% 

26 

49% 

2878 

82% 

.  90 
26% 
65% 

111% 
45% 
98 

103% 
21 
24 
64% 
13 
27% 
60% 

34% 

81% 
118% 

72 
106 

93% 

37 

84 
171 

8478 

151 

113 

80 

139 


Thursday, 
Nov.  1. 


8%      8% 


54% 

88% 

33% 

2014 
*l(i% 

18% 
IIOI4 

4j% 

98 

66% 
'107 
1U% 
143% 
107 
•13 
•37 

38% 
'104% 
•93% 
♦60 

26% 
138% 


55% 
9i>i4 
35% 
20 14 


19 
110% 

43% 

9814 

67 14 
107% 
111.% 
143% 
107% 

15 

39 

38% 
105% 

9414 

61 

27 
139% 

18% 


Friday, 
Nov.  2. 


*8i4      8% 


10  10 

74%  74% 

23  25 

•83  89 


•    8% 

116 

•16% 

♦30 

•17 

53 
103% 
♦92 

60 
•42 

93 

88% 
•40 
•86% 

•7 
•15 

12 14 

75% 

•9 
•81% 
109% 

19% 
♦74 
•43% 

28=8 

61% 

45% 


8% 
116% 

18 

31 

17% 

53% 
10378 

94 

60% 

46 

93 

89% 

50 

90 
8 

17 

12 14 

7678 

10% 

«21" 

1097e 
19% 
76% 
44% 
2878 
61% 
46% 


54% 
89% 
•36 
1978 

1779 

18=8 

110% 

43=6 

98% 

6578 

107% 

111% 

142% 

107% 

♦13 

♦36% 

38% 


55 

90% 

36% 

2014 

17  7e 

18% 

IIII4 
43% 
98 14 
67% 

107% 

111=8 

144 

107% 
15 
39 
3914 


Sales 
of  the 
Week, 
Shares. 


93=8 
60% 


9414 
61 


138%  139% 
> 18 

48 14 
10 14 
74 
2479 
89 


48 14 
IOI4 
74 
24% 

♦85 


9% 
34% 
18 
5179 

*2l>l4 
60% 
23% 
30% 
26  14 
49% 
28% 
82I4 

'27% 
65% 
■109 
45% 

♦96 

104 
24% 


979 
34=8 
18 
52% 
27 
61 
2379 
30% 
2614 
50% 
2914 
8278 
90 
28 
67% 

111 
43% 
98 

1047e 
24% 


14 

40% 
150% 

♦8% 
'37% 
♦43 

•8 

10% 
•24% 

20% 

3178 

48 
82 


14 14 

Wt, 

150% 

10 

3!) 

47 

10 

10% 

24% 

2.% 

32% 

49% 

83 


81 

6(% 
•53 

♦214 

•4 
'230 
♦14 


81 
63% 
56 
2% 
4%l 
233 
15% 
40% 
151      151 

9I4  914 
•36%  38% 
•43        47 


6  4 14  65% 

*14%  15 

27%  27% 

60%  60=8 

34%    34=8 

•80%    8   % 
lliH  118% 

7214    73% 
104     104 

93%    93% 
•36%    37%; 
•81     ,85 
XI7079I7I 

81%    8514 

•148     151 

111     111 

79%    80 

•139     143 

81        81 
6379    6479 


7% 
'116 

18 

30 

I714 

53 
103% 

93% 

59% 
•41 


7% 
117 

18 

30 

18 

53 
103% 

93% 

60 

47 


89% 
•40 

88 
•7 
•14% 
12% 
76=8 


89% 
45 
88 
8 
16% 
12% 
78% 


•81% 

109=8 

•19% 

♦73 

♦43% 
28 14 
64% 
45% 

♦15% 

9=8 

34% 

♦17% 
51% 
26=8 
60% 
23 
30 
26 14 
49% 
28% 
81% 


82% 
109=8 
20 
77 
45 
28% 
64% 
46=8 
I6I4 

9=8 

34% 

18% 

51% 

26=8 

61 

24 

30=8 

26% 

50% 

29% 

82% 


28% 
67% 

110 

♦45% 

*96 

1114 
2414 


28% 

68% 
112 

46% 

99 
105 

24% 


I 


64% 
14=8 
•27 
60% 

34% 

81% 

118% 

♦72% 

'104 

93 14 

37% 

83% 

171 

84=8 


65% 
14=8 
27% 
60=8 

34% 
81% 

118% 
74 

106 
93% 
37% 
83% 

171 
85% 


■148     152 

111%  112 

79        79 

137     143 

80%    81% 
64%    66% 


•10 


11% 

2> 

20       21 
3238    S3 

49%    50% 
8379    85 Ai 


*2'.i       2-% 
♦3%      4%( 
'230     235 
♦14        13% 
♦40       41 
131     151 

•8%  9% 
♦36 14  37% 
♦43        47 


II       im 

24%    21% 


33        33% 

50%    52 

M2=n    85% 


•2%       2% 
♦3%      4% 
'23(1     235 
14%     14% 
41        41 


42 


375 
665 
2.30 
050 
570 
(■OO 
400 
751 
191 
ftoO 
82U 
165 

060 
170 
230 
939 


600 
21 
,283 
,150 
,195 
,320 
126 
300 
,213 
,690 
,631 


515 
423 
22.S 
OuO 
3  0 
800 
137 
310 
,886 


56 
,6.0 


300 


10, 


14, 
133, 


2, 
1, 
6, 
1, 

22, 
1 

17, 

1, 

241, 

97, 

15, 

3, 
13, 


117, 


400 
6116 
liiO 
700 
3l/0 
330 
0 
330 
36 
400 
215 
250 
361 
69:* 
086 
268 
7u2 
,••74 
7oO 
220 
335 
,380 
730 
l-'O 

228 
403 
765 
20] 
200 
22l{ 
040' 
535! 

,7551 
3j01 
,10  I 
000' 


Range  Since  Jan.  1, 1888. 


Lowest 


Highest 


7%  Apr. 

55  Oct. 
45%  Apr. 
73%  Apr. 
26%  Mar. 

11  July 
10%  Aug. 
10     July 

10-79  Oct. 

40     Mar. 

89%  Mar. 

60%  Sept 

98%  June 
102=8  Apr. 
138  Apr. 
100%  July 

11%  July 

29%  Mar. 

32%  Apr. 
100     June 

65%  Apr. 

42%  Apr. 

17  Mar. 
123%  Apr. 

15     jMly 

44  Mar. 
8%  Mar. 

55      Mar. 

I714  Apr. 

84      Mar. 

21%  July 

7     Oct 

114      Mar. 

9%  Mar. 

2778  Jan. 

12%  Mar. 

40%  Aiir. 

85%  Apr. 

87%  Apr. 

50=8  Apr. 

30     Apr. 

77%  Juno 

72      Apr. 

48%  June 

83  Mar. 
37«  Mar. 
9%  July 

10     Juno 

67%  Juno 
6%  Mar. 

71  Apr. 
102%  Apr. 

12%  Mar. 

61%  Julv 

28      .Mar. 

22%  Mar. 

52%  June 

29%  Mar. 

14  June 
7%  Mar. 

26      Apr. 

15%  Mar. 

41%  Mar. 

1978  Apr. 

42%  Mar. 

17%  Mar. 

17%  Apr. 

15%  Apr. 

48  %  Oct 

19     Apr. 

55     Jan. 

82%  Feb. 

24     Mar. 

63  Apr. 
105%  Apr. 

43      Mar. 

89      Mar. 

94      Apr. 

1878  June 

22     July 

48     Apr. 

12  Mar. 
21  Mar. 
44%  Jan. 


1"%  Jan. 
62%  Jan. 
57%  Oct 
91%  Oct 
37%  July 
227«  Oct. 
20%  Oct 
21%  Oot 


30  130%  Jan. 


44%  Oct 

99     Oot 

78     Feb. 

117     Apr. 

116     Sept 

146     Sept 


114%  Jan 
17%  Sept 
41      Sept 
42%  Sept 
13  110%  vlay 

2;  95     Oct 

2    63     Oct 
21     36%  Sept 

3;i45%Oct 

2     23      Jan. 

55%  Oct 

11%  Oct 

83     Oct 

27%  Oct 

90%  Sept. 

46%  Jan. 

12     July 

123%  Aug. 

19%  Sept 

3   %  May 

19%  Sept 

5579  Oct 

10478  Oct 

95     June 

64%  Jan. 

45     Oct 

98%  Sept 

92%  Oct 

80     Jan. 

104%  Jan. 

978  Apr. 

18%  Apr. 

18%  Jan. 

89%  Jan. 

13%  Jan. 

85%  Sept 

111     Sept 

20%  Oct. 

7678  Oct 

45     Oct 

30%  O.  t 

67  %  Oct. 

53%  Oct 

19     Sept 

1 1  %  Sept. 

37%  Sept. 

23 14  Sept 

58=8  8.  pt 

29%Srpt 

64     8ept 

27,   2'  %8ept 

2  32  Oct 
28%  Oct 
5479  Sept 
29%  Oct 
f  6 14  Oct 
94%  July 
36%  Jau. 
74%  Oct 
11679  July 
64%  Aug. 
29I103     Jan. 

2,114%  Jan. 

6  2i>%  Sept 
23%  Aug. 
66%  Out 
16  Jan. 
30  May 
62     Oct 


1,630 

1,113 

2,766 

5  .0 

100 

l,.5ti5 

1,465 

220 

2,6!5l 

42,326 


30=8 

68% 
il03 

43 
101% 

84% 

28% 

75 
135% 

70% 


Apr.  2 
Miir.  29 
Jan.  3 
Mar.  29 
July  2 
Apr.  2 
Apr.  2 
July  9 
Apr.  3 
Aiir.     2 


10 
3 

1 

1 

30 

1 

1 

1 

27 

5 

5 

24 

27 

4 

28 

27 

29 

28 

28 

1 

22 

1 

11 

1 

6 

1 

2 

25 

3 

11 

3 

25 

8 

12 

1 

29 

1 

1 

25 

9 

12 

11 

1 

10 

& 

30 

30 

5 

3 

27 

4 

28 

26 

IS 

24 

1 

1 

5 

12 

12 

29 

13 

19 

11 

11 

11 

1 

1 

8 

24 

24 

25 

5 

5 

19 

4 

28 

23 

8 

3 

19 

3 

1 

5 


22  137 
86  106% 
509    67 
10  128 


392 

6,(>88 

300 


I 


•8%      9% 

♦36  38 

•43%  46 

878   879 


•24 
"33" 


25 
'33% 


200 
10 
500 
885 
470 
100 


50 

2,825 

300 

410 

8,300 


70 
6179 

28 

178 
4% 
21.3 

10 

13% 
150 
9 

33 

35 
87, 
6% 

24 

17 

24% 


Apr.  12 
Mar.  22 
Jan.  4 
Jan.  19 

Jan.  12 

Oct  22 
Sept  28 
Aug.  31 
Julie  5; 
Jan.  4 
.Mar.  22 
Mar.  26 
Sept  24 
Mar.  19 
Mar.  3! 
Mir.  27 
N  v.  2 
Aug. 
Oct. 
Mar, 
Apr. 


la 


3379  Feb.  17 
83%  Sept    4 

120  Aug.  28 
,  7     Oct.     6 

107%  Aug.  6 
97  May  2 
40%  Oct     1 

106%  Fell.  15 

175  Sept.  20 
B6%  Oct     5 

155     Oot     4 

112     Sept  22 

82%  Oct   11 

143     June  23 

82     Sept.  28 

99%  Feb.  20 

57i4  0et  27 

4%  Jan,     9 

6%  Feb.  24 

234%  Oct  29 
17%  Sept  29 
44%  Oct.   17 

155  May  14 
13%  Jan.  12 
4 1  July  17 
4K%0et.  1 
167HJan.  16 
12%  Oft  27 
27  Oct  11 
30  Jan.  9 
33%  Oot  24 


*  These  are  the  prices  bid  and  asked;  no  sale  was  m        at  the  Board.  JPrtoes  from  both  Exchanges. 


51%    .5a%    62,902    25     Mar.  21     5.%Nov.    2 
8278    81%  ridoSooa    71%  June.'':  lOO     Mar.    8 
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BONUS-L\TBST  PRICES   OP  ACTI7E  BO.SOH  AT  N.  T.  STOCK  SXCHANSB,  AMD  KAMGI  SINOI  JAH.  I,  IMtf 


aaUroad  Bondi. 


Clonng. 


yov.   2  Oel.  a6 


22 
81>« 

100    b. 

lil 

123 

1U5^ 

110 

lOrt 

11^^8l). 


102    b. 


77>«b, 

7a'8 

321% 
ll4>s 
1U5V( 

i'a'i"" 

1U5 

91    b. 

W3 
118    b. 


AU.  «  FM!.— W.  D.  Inc.,  6a,  1910 

Oa«r..*s,  1937 91>4b. 

Oui.  South. —  iBt  ijuar.,  6ii,  190H  10<)>4l>. 

2d,M«,Un3 91\ 

Oentralof  N.  J.— l»l, 7b,  1890..  Icftieb. 

OonHOl,7e,  1MU9 121     u. 

OoiiTnrt.  7«,  1902 12<i    b 

Geuentl  imirt..  f>»,  1987 106\ 

Leu.  .1[W.B..<i>ii.7«.  l90U,n»'nl  116    b. 
Am.  l>ook  >v  liiii>.,.S«.  1921.  ..  lOSVili. 
Central  Pm-inc—KOia  6b.  Id98..  lia'« 

Bttu  Jiuwiulii  Br.  6e.l900 112''(il>.ill2'8c 

Land  Kr»"t  «8.  1890 !•  o'ali.  lOO^ili. 

Mori.  6b,  1936 103    I.. 

OlioB.  *  O.— Piir.  III.  fund  68.  '98  1 14    b. 
6e,  (?olrt,  8er.K,190B,reorg.cor.    78»8b. 
Ext.roiiii.,  -Is,  l!i«6,  r.  OIK  « er.    78\ 
6«,  uurittuvy,  1918,  reori;.  oer.    82 
Hurl.  6<.  1911 -■  114    b. 

Chew.  O.  A  8o.  W.— 5-6B,  1911 ...  lOi    b. 

ClUc.Bur.  *  Nor.-l8t,58, 1926.    97    b. 

Ohlii.  Burl.  A  y.— Cou.  78, 1903.  132^b. 

Uekiiiitur».'^8,  1913 102        I 

Ueiivor  l)ivlR.,4B,  1922 91    b. 

NebraskaKxt   49,  ili27 91 

Chic.  *  t;»8i.  Ul.-Coir.  68.  1934  120>9a. 
«pii.  con8ol.  l8t,  58,  1937    ..      »7'»b.  lol 

Otuu.  Jt  luil.  Coal  K.,  iBl,  OS,  '36  10:i    b.llu.i 

0U.MI1..S  dt.P— 181,I.aM.7b,'97  116    b 

Connol.  78,  1905 124 

iBt,  QO.  Mill.  Ui  v.— 68, 1910.. . .  1 1 0>s 
iBt,  Cbl.  a  Pao.W.DIv— 58,'21  104    b. 
Wis.  *Mm.  Uiv.-58, 1921...  100    b. 
Teriulual  OB,  1914 

Oble.  &  N.  W'.— Cousol.  78, 1915  144>sb. 

Gold, 78.  1902 132 

BluklDK  fund 68, 1929 llSiflb. 

Bluku.g  fuud  5s,  1929 10"^b. 

Sinking  fund  dulibut.  58,  1933  IbS^'i 

35  teuraeiieiit.  58,  1909 104    b. 

K»t«UBion  4b,  19-.i6 95 

Ohi.  K.  1.  di  Pao.— 68,  coup.  1917.  13  i    b. 
Kxten.  *  lOl.  58,  1934 lOeX 

Ch.8t.P.,M.A  O.— Coii8ol.68.'30  12178 

01i.8I.I,.,s  Pitts.— l8l,uo<i.oB,'32    97>sa. 

a  C.  C.  *  lud.— Cousol.  7s,  1914  131    b. 
Geu.  68, 1934 

Col.  Coal  A  Iron— iBt,  68, 1900.. 

Col.  H.  Val.  &  Tol.— Con.  ,^8,  '31 
Gen. gold, 68, 1904 

Denver*  HioGr.— l8t,78, 1900 
Isteou.  48,  1936 

Den.*  K.Gr.  W.- let, 68, 1911. 
Asset)  t«d 

Den.  BO.  Pb.  *  Pac— let,  7s,  '05 

l>el.Mac.4M.— Ld.gr.3's8,1911 

fi.Ten.V.AO.  Ky.-Cou.,68, '56ll<  3^ 

Blii.  Lei.  &  B.  Sand}'— 68, 1902.1  IOO'b 

Erie-  let.  cousol.  gold,  78,  19'20ll36    b. 


104 

7i 

84 


78 
76 
67 
77 


b. 


b. 

115  l>. 
123  Sib. 
110    b. 


Lenttn. 


tint*  Jan.  I. 


HigK-i. 


KO 

100  b. 
145  b. 
131»ab. 


107  !^b. 
lll»«b 
lu..^b. 
94 19 
13,1  b 
106  »8 
122 


ll3>9b. 
116  b 
I0II3 

9.38 

106  b. 
110    a 

»l»jb. 

29    b. 
118 

88% 
lUb^b. 
124    b. 
124    1). 
105  >sb. 


30    b. 

118    b. 

8i>%,. 


70    b. 


Long  liock,  7s,  1893 
Cou.  68,1935 

H.Y.L.£.*W— 2dcoB.68, 1969 
Ft.  W.  ADeuv.C. -l8t,68, 1921 
Oal.Har.*8an.Ant.— let,  6b,'10 

2dM.,78, 1906 

Wb81.  Division— l8t,5s,  1931. 
Gr'u  B.  W.  A8t.  P.— 2dlnc.d8, 1911 
Gall  Col.&aan.Fe— l8t,78, 190a 

Gold,  68, 1923 

Henuerson  Br.Co.— Ist.  68, 193 1 
H.  &  Tei.  C— Ist  M.  L.  78 

l8t,  West.  U.,  78,1891 

lst,Waco&N.78, 1903 

2d,  couBOI.  M.  L.  88, 1912 

Gen.  uiort.  68,  1921,  tr.  reo... 
Ind.Bl.  &W.— l8t,prel.,78, 1900 

181.5-68,1909,  tr.i-ec 

2d,  5-6S,  1909,  tr.  reo 

East.  l>lv.— 68,  1921,  tr.  reo.. 

Income,  6b,  1921,  tr.  reo 

Int.  *  Gt.Nor.— 1st,  68,gold,'19 

Coupon,  68,  1909 

Kent.  Centr.— Gold  48, 1987.... 
Kuoxv.  AO.— Ist,  68,  gold,  1926 
L.  line  A  W.— Ist  g.,  os.  1937  .. 
LakeSh.- Con.coiip.,lst,7s,1900 

Con.  coup.,  2d,  78, 1903 

liOng  Island— let,  78, 1898 

let,  coiiBol.,5e,  1931 

Loa.  A  Na»U.— Consol.,78, 1898 

K.  O.  A  Mobile— Ist,  68,  1930. 
2d,  66, 1930 

K.  H.  A  N.— Ist,  66, 1919 

General, 6s,  1930 

Trust  Bonds,  68, 1922  

10-40,68,  1924 

50-jear  5b,  1937 

Lou.W.  A.  A  Ch.-l8t,  6s,  1910. 

Cousol.,  gold,  68. 1916 

Mem.  A  Ch'lBton- 68,gold,  1924 
Metro.  KlBvated.— let,  6»,  1908. 

2d,  68.  1»99 

Mloh.  Central- Ist,  con.,  78,  '02 

Coueol.  5s,  1902 

Mlas'riPac- iBt,  cons.,  68,1920 

8d,78, 1906 

Pao.  of  Mo.— 2d  M.,  76,  1891. 

NoTB— The  letter"  b"  indicates  prleo  tnd.toA  "a," 


93  lab. 
65  a. 
93>flb. 

102"'" 

66 

73>aa. 
104  is 


128 
l'.^6 
120 


117>4b. 
113%  <. 

99isb. 
114  b 
114  b. 
109  b. 
100  lib. 

983sb. 
lltHj 

9414 
1'  5  Sib. 
1143eb. 
105  b. 
130  a. 


llOiflh. 
115  b. 

106  b. 


131  b. 

Ill  b 

104  b. 
Suiab 
85>sa. 

l^OSi 
7719 

75  b. 
65  b. 

76  b. 
35  a. 

104  b. 

100  "sb. 
136  b. 
llS^b. 
116  b. 

101  b. 
91% 

10b  b. 


10  Apr. 

80  Jan. 
104 \  Aug, 

88i«  Mar. 
104  A.ig. 
111>1  Jau 
115  Jan. 

98  Jan. 
112>«Apr. 
lOlig  <Hn. 
113>gJan: 
113>«  Apr 

100  Apr. 

101  "a  Apr. 
10514  Feb. 

6214  Mur 
62  Apr. 
16°g  Apr. 

00>9JUD. 

103 Vi  Mar. 

97  Oct. 
129  •«  Jan. 
U2     Nov. 

9019  Sept. 

91  Sept. 
113     Jai. 

91  "9  May 

9  •  Apr. 
113%  Oct. 
123  Oct. 
107  >»  Sept. 
lOlSi  J»u. 

9812  Sept. 
100  Juii. 
139 19  Jan. 
126     Juue 


18 
106 
107 
104 


Oct. 
Apr 
^lay. 
May. 


91 1*  Mur. 
130  July 
104  Mur. 
119>sJai. 

95  Oct. 
123  Jan. 
107  "fl  Jan. 
100     Jan. 

63     Mar. 

63  Mar. 
1181a  May 

75     Mar. 


Jan. 
Mnr. 
Aug. 
May 


71 
60 
71 
34 

95%  Jan. 

96     Mar. 

1321s  Mar. 

Ill     Jau. 

115     Apr. 

yU^a  June 

77%  Apr. 

lOlisFeb. 

98     Apr. 

90     tear. 

25     Apr. 

117     Oct. 

,   88I9N..V. 

I08sb.  l07i8Mar. 

123<>8b.  Ill      Mar. 

:23!>Bb.  112 

lo5Hn>.  105 

1102 

0    b.    65 

118    b.llO 

94    b.;   80 

65 

80 

15 

98>sMay. 

61     Apr. 

69     Jan. 

89>s  Jau. 

00    b.  101  Is  Jan. 

127%     1125      Feb. 

l'25'4b.Sl22is  Jan. 

123         llOia.May. 

1 1 1     Jan 


68 

940eb. 

23>4». 
103»2b.l 

65    b.: 

TSH  ! 
103 


Feb. 
Juue 
Fob. 
Jan. 
May 
May 
Feb. 
May 
Mar. 


27>tJiui. 

S4  May 
108<i  June 
f  9(i-'9Au». 
lOSi*  Jau. 
|1V1  Oct 
1231s  Apr. 
1'  63b  Juue 
117  Oct. 
109  June 
ll6>s  Juue 
11 6 '4  July 
U'3%  Jan. 
I  514  Sept. 
114>4  Fell. 

80  •«  Sept 

80  Is  Sept. 
34  "v  Oou 

n4iaOot. 
llOisJuiy 

103  Jail. 

131  June 
1071s  Feb. 

95     Jan. 

97  Jan. 
1 1914  Oct. 
101  Oct. 
10  111  O  it. 
119  Apr. 
128     May 

1 14  Feb. 

107  Aug. 

104  May 
-03  June 
144 >4  July 
1321s  May 
l-.il  Feb. 
1 1 1  Feb 
112i«8ept. 
loo's  Apr. 

9s  Aug. 
134     June 

108  May 
12319  May 
100 Is  Jan. 
131     July 

113  May 
I06  M»y 

841s  Aui;. 
b7  Sept. 
1211s  Oct, 
TOSi  Ji.u. 
83  Aug. 

76  Aug. 

81  Apr. 
43     Jan. 

105  Is  Oct. 
104  Jau. 
1381s  Aug. 

115  Apr. 
12.  ■  Aug. 
102 19  Oct. 

93%  Sept. 
lObi-j  May 

106  July 
95  Oct. 
42%  Juiy 

12-<:i4  May. 
98      Supt. 
llois  June 
124     Oct. 
124     Oct. 

114  Feb. 
1081s  Jan. 

72  Si  Sept. 
ll-i!is  Jau. 

9.T     Oct. 

741s  Sept. 

9..I4OC'. 

25  Sept. 
nils  Jau. 

77  Jan. 
75     Jan. 

1041s  Nov. 
110     May. 
1281s  June 
1261s    ict 
123     Oct. 


MmUnMUl  Botidt. 


Kll.  Lk.Bta.  A  W  -lit, as,  1031. 

Mliw.  A  Nor.— J.  I,..  6s,  1010.. 

Kxtcnsion,  l«t.  On,  1913 

Minn.  A  Mt.  I,.— Ui,  7b,  1937.... 
Mo  K.ATei.- Con.,  6s,  1920... 

Cousol. ,.'V8,  1920 

Consul..  7s,  1904-5.8 

Mobile  A  Ohio— Now,  Hs.  1027  .. 

General  luort.  48,  1038 

Mutual  Uu.  Tele.— H.  t.,  6s,  1911 

Nash.  Wi.ASt.  L.  — Ist,  7«,  1913  12  Hsb. 

N.y.  CiMitrnl- Exiend.,  »b.  1893  103     b, 

N.Y.C.AII.-lst,  op..  7b,  1903  13519,. 
■lebenlure,  5b,  li!04 |110  .  b. 


Xot.  aiOel.  30 


Mmmfimt*  Jatt.  I. 


no  a.'l20  a. 
10H%b.  108>9b. 
107    b  10;  •41 


KB    b. 
80% 
56', 
90 19 
113    b. 
49    b. 
04i«h. 


N.Y..VIIar.-lBt,  7s.  1900 

N.Y.Ohlo.Aat.!.— lBt.48. 1937. 

N.Y.  Klevated— iBt.  7s,  1906 

N.  Y.  L*<!k.  A  W.— iBt,  Bb,  1921. 

Ooiistruc'tlon,  .5d,  1923  

N.  Y.  A  Nor.— iBt,  .'>8,  1927... 
N.  Y.  Ont.  A  W.— 1st.  6b.  1914.. 
N.V.811B.AW.  — lRtref.,.'iB,  1937 

Midland  of  N.  J.— 1st,  Os.  1910 
Norlolk  A  Weet.  Oon..  Ha,  1931 
North.  Paclrto— lBt.ooup..6B,  '21 

Gen'l,  2d,  ooup..  1933.  .. 

Gm'l  3d,  roup.  68.  19.17. 
N.  Pac.rcr.Co.— l8t,68,  1933... 
Ohio  A  Miss.— Cousol., '78, 1808. 

2d,ooii80l..78.  1911 

OhloSoutliorn- l8t, 68,  1921.  . 

2d,luc.,68, 1921 

Oiualia  A  St.  I.,. -lat,  48,  1937. 
Oregou  Iiupr.  Oo.— l8t,  6r,  1910 
Ore.  K.  A  Nav. Co.— Ist,  6b,  1 909 


117    b. 

115    b. 

99 13 

114    b. 


116     Oct. 

10818  Jan. 

961s  Jan. 

114  Feb. 
115i(a.!l09%  Jau. 
109  b.il06%  Mar. 
10:ii4b.'101  June 
lOO  0.;  991s  Mar 
113Sib.  IO714  Apr. 

94 14  87%  Apr. 
100  Jan. 
108  %  .>  ar. 

103  Jan. 
126  May. 
IO7I9  Mav. 
107  Mai. 

115  Jan. 

104  Jau. 


115 
123 
116 
100 


June 
Feb. 
Oct. 
May 


105% 
1141 
108 
132  b, 


113 
116 


1I6I9  Jiiiy 

116  May 
110%  Mi<y 
104  Fes. 
I02»e  Apr. 

1 115  June 
I  97  Aug. 

loeig  net. 

117  May 
109  Oct. 
132  Is  Oct. 
112  Oct. 
Ii3>s  Jan. 
1 20  0<^t. 

1108     May 


130%b. 
wl>9 
ltu%,. 
130>sb. 
11119b. 

i'lOSJ"' 
94^b 

113    b. 

1:8    a, 

li6>« 

109 
98  %b. 

106    b. 


•■5    b. 
6|i«b. 

5S>9 

114    h. 

40    b. 

97  "4 
12tl>sb. 
lOhisb. 
13.^^ll. 


llOOg 
133%b. 

em 

Ill's 
130    b 


117     Wot. 

1' •ft'*  Jau. 

104%  Jan. 
91  Juno 
.'V7i<  June 
50i«  Mar. 
►  li'l  Ont. 

108-s  Jan. 
38  Jniin 
81<<Jan. 

128%  Jsn. 

I03      Miy 

132%  Jan 


10514b. 

45 

74>4b, 
106 

no  b. 
103T8b. 
10114 


Consul., 5s,  1925 

Oreifou  A Transoon.- 68, 19!J2. 
Peo.Deo.A  Evans.— Ist,  68, '20. 
Evansv.Div — Ist,  68, 1920...  lOK    b. 

2d  uiori.,58.  1927 73'«a 

Phil.  A  Read.— Gen.  48, 19.58...    8819 

let  pr>'f.  Income  ^8.  19.58 "O^ 

2d  prnl.  till  oiue  Ss,  1958 75% 

3d  pref.  inoouie  5e.  19)8 62>9 

Rich  A  All.— let,  78, 1920.  tr.  roc .- 

Riobin.A  Dan.— Cons.,  68, 1915  115i«b. 

Consol.  ifold  5i,  1936 8714 

Rich. A  W.Pt.Tor.-T.  ust  68..'37    9914 
Koch.  A  Pitts. -l8t,  68,  1921 

Cousol.,  6s,  1922 114    b. 

Rome  W.  A  Ogd.— Ist,  78, 1891.  110    b. 

Cousol., extend.,  58,  1922 105    b, 

8t  Jo.  AGd.Isl.- iBt,  68,  1925  .  10419a. 

2d,  Income,  58,  1925  41     b. 

St.L.  Alt.A  r.H.— 1st,  78,  1894.  112    b 

2d,  M.,  pref.,  78, 1894 110    a. 

2d.,  M., Inc.,  78,  1894 10li9b 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Tex.— iBt,  6s,  1036    88 

2d,  68,  1936 31% 

St.  L.  A  Ir.  Mt.— l8t,7s,  1892...  108    b. 

2d  iuort.,78, 1897 

Cairo  A  Fillton-lst,  78,  1891  lomb. 

Geu.  Ky .  A  land  gr.,  Se,  1931 .     86    b. 
8t.  L.  A8an  Pr.-68.,C1.  A,1906  Uli^b. 

68,  Class  B,  1906 11419b. 

68,  Class  C,  1906 114isb 

Gen'lmort.,68,  1931 Ill    b. 

Geu'l  luort.,  58,  1931 lirjisb. 

St.  Paul  M.  A  M.— iBt,  7a,  1900    114isb. 

2d,  68, 1909 117    b, 

l8loon8.,6B,  1933 119    b, 

Do         reduced  to  4198..     97''8b. 

Montana  Ext.  Ist.  48,  1937...     87    b. 
ShuuaudoaU  Val.— let,  7b,  1909.     90    b. 

Gen'l  uiort.,  68, 1921 32isa. 

So.  CarollUK— l8t.6s,  1620 lOoSab. 

2d, 69,  1931 78'«b. 

Inc.,  6s.  1931 

So.  PacCal.— l8t,68,  1905-12.. 
So.Pao.,  N.  M.— Isi,  6s,  1911.  .. 
Tex.  A  Pac.— iBl,  gold.  5s  .2000 

2d,  gold,  inc..  5b,  2ou0 

Tol.  A.A.AN.M.— 181.68,1924. 
Tol.A.A.  A  Or.Tr.- l8t,  68. 1921 
Tol.  A  Ohio  Cent.— lat.  58,  1935 
Toi.8t.L.A  Kan. C.-lBt,(in,  1916 
Union  Pacilic-lat,  6s,  ls99 

Laud  grant;  78,1887-9 llOOHb. 

Sinking  fund,  88,1893 II919 

Kan.  Pacitlc— l8t,68,  1895....  no's"*. 

Ist,  68, 1896 

Denver  Div.— 68, 1899 

iBt  consol,  68,  1919 

Oregou  Sh.  Line  -Ist,  6e,  '22.. 
Virginia  .Mid.— Gen.  m.,.i8, 1936 
Wab.  at.L.  A  Pac.    Gen.,(>8,  '20 

Chicago  DlTlson— 5b,  1910  . 

Wabash— Mortgage,  78, 1909 

Tol.  A  Wab.— 1st,  ext..  78,  '90  113l«b. 

1st,  St.  L.  Div..  7s,  1889 113    b 

2d,  extended.  78.  1893 
Con.,  oonv.,  78, 1907.. 

Great  West.— let,  78, 1888 llSHb. 

2d.  78.  1893.... 

West  Shore— Guar.,  48 10"% 

Wheel.  A  Lake  E.— let,  5b,  1926  li  2>9 


10  lis  Apr. 
12719  .Mar 
8614  Jan. 
114  Mar. 
1'27  Jan. 
limb.  107''8  Jan 

102^Jan. 

Il»i9      109     Jan. 
94»8b.    90     Mar. 
112%b.  109     Apr. 
121    a.li2isJao. 
11-14      llSisJan. 
102     Jan. 
8')     June 
99%  Jau. 
lllisJan. 
116     Apr. 
9919  Jan. 
29     Mar. 
70     Mar. 
9414  Jan. 
108%  Frb 
9'>i4  Jan 
93     Jan. 
I116     Jan. 
102     Mar. 
69     Hay 
88     Oct 
85  M  Auk. 
69 Is  Aug 
50 1  Aug. 
51      Apr. 
109      ■ 
81 
85 
16 
113 
107 


Oigltml. 

121%  Apr. 
1 1 1  Mar. 
10419  rr^ 
110    Jaa. 

73ttJaa. 

64>4  Au; 

l<Hi>9j2^ 

116  Jaa. 

50  Aiur 

99  July 

132  - 

10- 


Jima 
Cot. 


100%a. 

98 '9 
1  53|8b. 
I17>sl>. 
119    b. 
105  •< 

16% 

7379 
10519 
110%b 
lOt    b. 
103 
114 
lu5i9b. 

77    a 

88% 

90 

76% 

6» 

58%b. 
115«4b. 

87  ■« 

9914 


11419b. 
110  b. 
10413 

107  Hb. 
49    II. 

114    a. 

108  b. 
105    I'. 

40    b. 

97 

36 

08>4 
10 1    b. 
1044811. 

85  >s 
117»8 

in-s 

117    b. 


Jau. 
Apr. 
Apr. 
M^r. 
Jau. 
Jan. 


loo's  Apr. 

9s       Jai: 


40 

112 

108 

103 

35 

88 


May 
Jolv 

Jan. 
Apr. 
Nov. 


31%  Nut. 
1061s  Mur. 
Iii5  June 
102%  July 

80  Apr. 
IISH  J»u. 
11539  Jan. 
114     Jan. 


114    h.lll2isJaa. 


112    b. 

94""' 
411a 

100 

lOri    a. 

101 
94    b. 

117    b. 


112Si 
113    b. 
11014 
110 

(<0>s». 

4319a. 


10119b. 
113    b. 


117igb. 

«7    b. 

87% 

00    b. 

33    b. 
10019b. 


18 
112    b. 
107    b. 

9348 

40% 
102    b. 
lOd 
101    b. 

95 
116^b. 
lixiaigi). 


100^  Jau 
112  Jau. 
116  Apr. 
1 14     tltr. 

9614  Apr. 

80     Mar. 


uO 
29 
97 
69 
13 
11 


Jan. 
Apr. 
Jan. 
Jan. 
Apr. 
S  Ai.r. 


105>4  J 
92      May 
38 14  June 


Jan. 
Jan. 
Jan. 
Juue 
Jan. 


85 

101 

93 

91 

114 

100 19  Apr. 
Il9'4b.,113i9  Apr. 
11  Sib.  10919  Fell. 
11 119b.  1 109%  Feb. 
115 lb.  112%  May 
101%  Jau. 
100  Feb. 
73  Jan. 
37  Apr. 
93     Jan. 

84  Feb. 
107  Apr. 
10714  Apr 

85  Apr. 
83     Jau. 

I05i«  Apr. 
85  Mar. 
99's  Jau. 
9419  Jan. 


112% 
110    b. 

84% 

40    b. 


llOHb, 
111 
92    b. 


Ill 
92    b. 
103  °g 
12    b. 


136%  Jn 

112  Jnlv 
l3:i%0«Bfc 

»3^8epC 
llfl>9  Joaa 
1.43  Jon* 
1121900* 
I08i9  8«|i» 
119    Sept. 

95 14  Aha. 

!<2')i9  Aac 
11919  Jana 
I13%8epk, 
101  Sept. 
106  Sept. 
119  Jno* 
1  9i4O0t 
loo's  Mar 
60  Get 
7«  Jan. 
lo«ieOot 

113  May 
I04i«  Nor. 
103  Cot. 
lU  Dot. 
10  laOot. 

89(4  July- 

90  "4  Oct, 

7719  Oct. 

67>9  8.ipt. 

••2  >9  Get 
116     June 

9014  Sept. 

99  "9  Oct. 
1 1 8  Feb. 
ll7i4.M»r 
11'%  May 
108  >4  Jane 
10719  Oct 

52     Aiu. 
114%  May 
II014  Jan. 
108     Oct. 

4^48  Aag. 
104 14  Feb. 

4 lis  Jan. 
lll>s  Jan. 
,  1 12  Jan. 
1051s  Jan. 

921s  Jan. 
ill9  July 
1 119  Is  Jans 
1 119%  July 
1 18  Jane 
10318  Jane 
1 119  Oct 
,l'2u%  SepL 
UO  June 
I  98  Is  Jane 

87%  Oct 

95     Apr. 

3614  Jan. 

10S>9  AOK 

87     May 

19  Oot 
116  Mar. 
10819  Mar. 

95 19  .4a«. 

4.6  Aa«. 
104  May 
107  ■«  May 
102     Oet. 

95  Oct 
11719  June 
104^  Mar. 
I2119  .May 
I12>9  Jan. 
1 12  >9  Nor. 
ll6<9  0ot. 
llSkOot 
llOi«Nor. 

bA     Oot 

47     Jaa. 

98%  Feb. 

90  Jan. 
Il£i9  0at. 
Ill     July 

i<5     Oot 

90  Jan. 
113i9  0at 

9(     Oct 
1049*  June; 
I02«g  Oot 


prloe  atked;  all  ocner  prtoea  aad  cue  raag-^  ai-u  from  aocaal SAlaa. 
STATB    B9ND8. 


SECURITIES. 


Alabama    Class  A   3  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

68,  10-20 1900 

Arkanhas— 6s,  funded..  1899-1900 
78,  Little  Rock  A  Fort  Smith,  Iss. 
7s,  Memphis  A  Little  Rook,  iss.. 
7b,  Arkansas  Ceutial  RR... 

Seorgia— 7s,  gold i890 

Louisiana- 78,  00ns.... ...... .1914 

Stamped,  48 „ 

Wlohles, — 7. 1890 


Bid. 

Ask. 

104 14 

105 

109 

101 

101 

7 

12 

8 

8 

5 

10 

10319 

108 

91 
105 

92 

SECURITIES 


Bid. 


Missouri— 6b due  1889or  1890  lii2 

Asylum  or  University,  due  1892  104 

Funding 1894-1895  107 

Nev  York— 6b,  loan 1892  110 

6s,  loan 18931  110 

North  Carolina — 6s,old JAJ  06 

Funding  act    .  1900  10 

New  bonds,  J.  A  J. ...1892-1888  20 

C'batliaiii   RR 

Special  tax.  Class  1 

ConsoUdated  48 1810 

6s 1919  119 


38 


93 

122 


SKCURITIB8. 


Rhode  I8land-6B,  cou. .1893-1894 
South  Carolina— 6s,  non-fund.  1888 

Brown  oonsoUdated  6e 1893 

Teuneesee-6s,  old 1892-1808 

Oompromlse,  S-i-fr^a 1913 

New  aettlement— 8a 1913 

58 lOlS 

38    1013 

Vtrirlula— 6s,old 

6s,  coavallaated  bonds 

6s,  tonaoUdated,  3d  serlee 

•is,  deferi-ed,  tnis'  rrf 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECUEITIES. 


Bid.     Ask. 


Railroad  Bonds. 

iSicck  Exchange  Fricet.) 

At«h.  Tod.  &  San.  Fe-AijB . . .  1920 

BlnMng  ftmrt,  68 1911 

Collateral  Trust,  58 1937 

Chic.  8.  Fe&Cal.-lst  g..  58. 1937 
Bait.  &  Oiilo-l8t68,  ParkB  ..1919 

8e,R0ia 192.'i 

CoDB.  moit..  gold,  58 1988 

Beecn  Creek-l8tgold,48 1936 

Best.  H.  Tun.  &.  W.— Deb.  5s... 1913 
Brooklj-nElev.-lBt,  G.,  68... 1924 

2d,  3-58 1915 

Bmnswick  &  West.— Ist,  g.,48.1938 
Bufl.Eoch.&Pltts.— Gen.,  58.. .1937 
Bnrl.  Ce.  Eap.  &.  No.— iBt,  58.1906 

Oonsol.  &  col.  tr,  58 1934 

Minn.  &  St.  L.-l8t  78,  gn  .1927 
lowaC.  &We8t.-l8t  78.. ..1909 
Ced.  Hap.  L  F.  A  N.,  let  6s. 1920 

Ist  5b 1921 

Central  Iowa— Ist,  7a.  Tr.  Reel  899 

East'n-Dlv.,  l8t,6s,Tr.  Rec.1912 

rUlnois  DiT..  lBt6B,Tr.  Eeo.1912 

Cons,  gold  Me.,  6b,  Tr.  Eeo.1924 

Cent.  EE.  &  Bank.— C!ol.  g.,5F.1937 

Cent,  of  N.  J.— Conv.  dob.  68.1908 

Central  Paciflc— Gold  bds.,  6sl895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Cal.  &  Oregon— Ser.B.,  Cs  1892 

West.  Pacillc— Bonds.  68.... 1899 

Ho.  Eajlway  (Cal.)— 1st,  68.1907 

OheB.  &  O.— 68,  gold,  Ber.  A. . .  1908 

Coupons  off. 1908 

Ches.  O.  <feSo.  West.— 2d  6s.. .1911 

CMoago  &  Alton— l8t,  78 1893 

Blnking  fund,  6s 1903 

Louis.  <fe  Mo.  Elvei^l8t78..190O 

2d  7s 1900 

Bt.  L.  Jacks.A  Chic.— Ist, 78. 1894 

Ist,  guar.  (564),  78 1894| 

2d  mortg.  (360),  7b 1898 

2d,  guar.  (188),  78 1898 

Miss.  E.  Bridge— Ist,  s.f.  68.1912 

Chic.  Burl.  &  Mo.-Deb.  68.... 1896 

Cole.  Burling.  &  Q.— Sb,  B.  f...l901 

Iowa  Div.-Slnk.  fund,  58. .1919 

einklng  fund,  48 1919 

Plain, 48 1921 

Ohlc.  &  E.  111.— 1st,  8.  f.,  cur..  1907 
CWc.  Mil.  &  St.  Pau;— 

iBt,  88,P.I> 1898 

Sd,  7  3-IOb,  p.  D 1898 

Ist,  78,  $  g.,  E.  D 1902 

Ist,  La  Crosse  Division,  78. .1893 

1st,  L&D.,78 1899 

Ist,  CAM.,  78 1903 

iBt,  7b,  L  &  D.  Ext 1908 

Ist,  B.  W.  Div.,  68 1909 

Ist,  La  C.  &  Dav.,  5s 1919 

iBt,  H.  &  D.,  78 IMO 

iBt,  H.  &  D.,  58 litO 

Chicago  <fe  Pacific  Dlv.,  68..  1910 
Chic.  &  Mo.  EiT.  DlT. ,  58  . . .  1926 

Mineral  Point  Dlv.,  58 1910 

C.  <feL.  Bup.  Dlv.,5e 1921 

Fargo  &  South.,  68,  Assu  ...1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  &  (it.  South.,  58 1916 

Chicago  &  Northwestern— 
Escanaba  &L.  S.— Ist,  68... 1901 

DesM.  <fe  Minn.— Ist,  78 1907 

Iowa  Midland— let,  88 1900 

Penlneula— 1st,  conv.,7B ....  1898 
Chlo.  &  MUwaukee— l8t,  78.1898 

Win.  &  St.  P.-2d,  7s... 1907 

Mil.  &Mad.— Ist,  68 1B05 

Ott.  C.  F.  &  St.  P.-lst,  58. .1909 

Northern  111.— 1st,  5 1910 

ChJc.  Bock  Isl.  &  Pac— 
Des  Moines  &  Ft.  D.— l8t,48.1905 

l8t,2>sB 1905 

Extension,  48 1905 

Keok.  &  Des  M.— Ist,  58  ....  1923 

Chlo.  A  St.  Louis— iBt,  68 1915 

Chic.  St.  P.  &  Kan.  0.-5s.  ..  1936 

Minn.  &  K.W.— Ist  g.  £b....1934 

Chic.  St.  Paul  M.  &  O.— 

Chic.  S.  P.  &  Minn.— 1st,  0s.l918 

Ko.  Wisconsin— 1st,  6e 1930 

8t.  Paul  &  S.  C— let,  68  ....1919 
Chic.  &W.  Ind.— 1st, s.f.,  68.. 1919 

General  mortgage,  t's 1932 

Cleveland  A  Canton— 1st,  58..1917 
CI.  Col.  Cln.  &  Ind.— 1st,  7e,  s.f.'99 

Coneol.  sink,  fd.,  7s 1914 

an.  L8t.L.&  Chic— l8t,g.,48 .1936 

Conaoi.  6s 1920 

Cln.  Jack.  <Si  Mac— l8t,g.  ..')8 . . .  1 9a6 
Cceur  d'Alene.  let,  6b,  gold. ..1916 

Col.  &  Green.- 1st,  6s 1916 

2d,  6s 1926 

Col.  &  Cin.  Midland— 1st,  6s..  1914 
Del.  Lack.  &  West.- Conv.  7e.l892 

Mortgage,  76 1907 

8vra.  Buig.  &  N.Y.-lst,  78.1906 

Morris  4  EBsex— lst,7s 1914 

2d,  7s 1891 

Bonds,  7b 1900 

78  of  1871 1901 

lBt,coij.,gn»r.,7B... 1915 

D'<I.  &  Hud.  Caral— 1st,  78.. .1891 

li<t.eit.,  7b 1891 

Oonpon,  7b,.......,.,.... 1894 

fa.  iJiv.,  eoui .,  Vs.- 1917 

Albany  &  Sue^.— l8t,gn,,7e.l9oe 

I'll,  cons.,  guar.,  6a 1906 

Bens.  &  Bar.— Ist,  conn.,  78. 1921 
Dmv.  *  K   O— Tnin.  (T.  .T"        1<'.28 


106 

90>s 
102 
120 
107 


97 
91 


60 
'  60 

50 

99 
■106 
115 
115 
115 
102 
112% 


114 

ii2'8 

122 
122 
lie's 

II3I2 
■135 
■115 


961* 


92 
105>a 


8518 

107% 
90 


85 
10114 


84 


100 


115ifl 


115 


1231) 
125 


BECUEITIES. 


1141s 

11412 


108 


I1914 

123 13 

118% 

1241s 

112 

118 

123 

1211s 

112 

UOI3 

120 

99% 
1191s 

99 


91 
1201s 


120 

1261s 

1131s 


110 

I2214 

I3II2 

1271s 

120% 

132 

110 

IC18 

106 

83 

47 

83 

103 


125 


11214 
1031s 


101 


12018 


131 


Bid. 


86 


123 


12358 

110 

113 

941* 
121 
125 

94 

''95' 


101 
'  80 
90 
lllH 
139 
134 
141 
108 


l?5h 

108% 
'107 
1141s 
1381s 
132 
122 
142 


105  ifi 


100 


125 


95 

'98' 


93 
112»8' 


108 14 
125 
127 
143 


110 

115 


134 
123 


fdhi 


Oet.  Bay  C.  &  Alp.-lst,  6. ...1913 
Duluth  &  Iron  Range— Ist,  5s.  1937 

Dul.  So.  Sh.  &  Atl.-5s 1937 

E.  Tenn.  Va.  &  Ga.— Ist,  78. ..1900 

Divisional  58 1930 

latext.,  gold,  58 1937 

Mobile  &  Birai.— Ist,  g„  58  1937 
E.&  W.of  Ala.— 1  st,con8.68,  g.,1926 
EU^  C.  &  N.— S.f.,  deb.,  68.  ..1921 

Ist  mortg.,  68 1920 

Erie— 1st,  extended,  7b 1897 

2d,  extended,  58 1919 

3d.  extended,  4iss 1923 

4th,  extended.  5b 1920 

5th,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  78 1920 

Eeorg..  Ist  lien,  6s 1908 

B.  N.  Y.  A  E.— 1st,  78 1916 

N.  y.  L.  E.  A  W.— Col.  tr.,  6b1922 

Funded  coup.,  58 1969 

Buff.  A  S.  W.— Mortg.  68.. -.1908 
Jcftereon  KB.— 1st,  7s 1889 

Eureka  Springs  E'y.  1st,  68,  g.l933 
Evan.  &  T.  H.— 1st,  cone.,  68.1921 

Mt.  Vernon— let,  68 1923 

Evans.  A  Indian.— let, cons... 1926 
Fl't  A  P.  Marq.- Mortg.,  68... 1920 
Grand  Rap.  &  Ind.— Gen.  58. .1924 
Green  B.  W.  A  St.  P.-lst,  68.1911 

Han.  A  St.  Joe.- Cons.,  68 1911 

Housatouic— Cons,  gold  58.  .1937 
HouBton  &  Tex.  Cent.  Istm  1.  tree 

West  Dlv.  78,  tr.  rec... 

2dni.  SsM.  1.  tr.  rec 

H0U8.  E.  A  W.  Tex— 1st.  78... 1898 
minois  Central— ist,  g.,  4s.  ..1951 

iBt,  gold,  3>ss 1951 

Gold  4s 1952 

Springt,  Dlv.— Coup.,  68 1898 

Middle  Div.-Eeg.,  5s 1921 

C.  St.  L.  &  N.  O.— Ten.  1., 78. 1897 

Ist,  eonsol.,  78 1897 

2d,  68 1907 

Gold,  5b,  couiTOn 1951 

Dub.  AS.  C— 2d  Dlv.,  7s...  1894 
Ced.  Falls  A  Minn.— Ist,  78.1907 
Ind.  Bloom.  A  Western- 
Ohio  Ind.  A  W.— let,  pf.,  5e.l938 

1st,  5a 1938 

2d,  5s , 1938 

Ind.  D.  A  Bpr.— let,  7s,  ex. cp.  1906 

Ind.  Dec  A  West.— M.  58 1947 

2d  M.  inc  58 1948 

Kan.  C.  Wyan.  A  N.W.— lst,5s.l938 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W. Pigeon— Ist,  7b...  1890 

Det.  M.  A  T.— let,  7s 1906 

Lake  Shore— Dlv.  bonds,  7e.l899 

Consol.,  reg.,  Ist,  78 1900 

Consol. ,  reg. ,  2d,  78 1903 

Mahon'g.  Coal  EK.— lat,  58.1934 

Long  Isliind- General,  4s...  1938 

N.  Y.  &  R'wayB.—lst,g.  ,5s.  1927 

2d  mortg.,  mc 1927 

N.  Y.  A  M.  Beach— 1st,  7a. .1897 

N.  Y.  B.  A  M.  B.-l8t,  g.,  58. 1935 

Loulav.  A  NaBh.- Cec.Br.— 7b.  1907 

Pensacola  Dlv.— 68 1920 

8t.  LoiUa  Div.— iBt,  68 1921 

2d,  3s 1980 

Nashv.  A  Decatur— 1st,  7s..  1900 

B.  A  N.  Ala.— S.  f.,  68 1910 

PenB.  A  At.— 1st,  68,  gold..  1921 

Collateral  trust,    Ss 1931 

Lou.  N.  O.  ATex.— lst,4s....  1934 

2diuort.,  58 1934 

Manitoba  8.  W.  Col.— G. 58.. .1931 

Michigan  Cent.— 6b 1909 

Coupon,  58 1931 

Jack.  Lan.  A  Sag.— 68 1891 

Milw.L.S.AW.-Conv.deb.,5e.l907 

Michigan  Div.— iBt,  6b 1924 

Ashland  Dlv.— let,  68 1925 

Mlnn.ASt.L.— I'a  Ex.— lst,7s.  1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— lat,  78  ....1910 

Pacillo  Ext.— let,  68 1921 

Impr.  A  equipment  68 1922 

Minn.  A  Pac— Ist  mortg.  5a. .  1936 
Minn.  S.Ste.M.AAtl.— l6t,59..1926 
Mo.  K.  A  T.— ConB.,2d,  lao....l911 

H.  A  Cent.  Mo.— Ist,  7s 1890 

Missouri  Pac— Trust,  g.. 5b,. .1917 

Pac  of  Mo.— let  ext.  4e...l938 

Mobile  A  Ohio— Col.  tr.,  6e  . .  .1892 

Ist  Extension  6e 1927 

let  pref.  debenture 

St.  L.  A  Caiio-  4b,  ^iiar 1931 

Morgan's  La.  A  T.-lat,  68....  1920 

Ist  78  1918 

Nash!  Chat." A  St.'L.— 2d,  es" '.  1901 

Consul,  gold,  5e 1928 

New  Or.  A  Gulf -let.  6e 192U 

N.  O.  A  No.  E.— Pr.  1.,  g.,  6s  ..1915 

N.J.  June— Guar,  let,  48 1986 

N.  Y.  A  New  Eng.— 1st,  7s....  1905 

1st,  6s 1905 

N.  Y.  N.  H.  A  H.— 1st,  reg.  48.1903 

N.  Y.  A  Northcru.— 2d,  48 1927 

N.  Y.  P.  A  O.— Prior  lien,  6s  ..  1895 
N.Y. Susq.A  West.— Deb.  6a...  1897 

2d,  4ia8 1937 

N.Y.Tex.  AMex.— 1st,  4s 1912 

Northei-n  Pac. -Dividend scrip 

James  Kiver  Val.— let,  6b.  .1930 

Spokane  A  Pal.— let,  Os 1936 

Bt.  Paul  A  N.  P.— Gen.,  68..  1923 
HckiiaAKedM'n— let,g.,68.l937 
Dul.  A  Manitoba— iBt,  g.  6e.l936 
Do  Di»kotaI)iv.—lst,  68.1937 
Bel.B.Val.  A  Butte— Ist.  Os.1937 
DrtininiomlAP'lig.— IsL.'ie  la3 


1061a 
97 


Ask. 


107 


123 
110 


921s 
124 


93-8 


117 
■118 
110 
114 
102 
132 
104 
136 


87 
101 14 


■1161s 
108 
106 
120 


118 
105 


120 

98 

90 
119% 


112 


104 
92>s 


114% 
113 
116 
116 
1191a 
ll.Ms 
nils 
65 

105 

84 


92% 

IIOI4 

120 

103  >s 

126 

1211s 

1261s 


106 14 

94 
103 

281a 
'  75 


107 
102 
114 
58 
120 


95 
94=8 


116 


134 
108 


92 


116% 

11638 

1121a 


931* 
100 
II6I2 

i'ati'is 

1221s 


BEOUEITIES. 


85 

65 

991s 

90 

50 

93% 


1051a 
i22ia 


126>t 
"9412 


8) 
1051s 


961s 


66 
40 


•10314 

iliii 

*112 
.85 

*  60 

•  SII4 


*   88''8 


97  la 
102 
1031a 
■  52 


117 
108  "a 
971s 


110% 
'  55 


73 


104 
101 


91 


94 

70 

871a 

95 

56 


107 13 


110i» 


104% 


nils 

t7 


L011» 


103 
1021s 


Bid. 


^0  111  JO  inuay;  these  are  laUMi;  qbotaUoius  ouKle  this  week. 


Northern  Paciflc— (Continued)— 
Helena  A  No.— 1st,  g'd,  58.1937 
La  M.  A  Mo.  Rlv.— 1st,  58. 1937 
Norf.  A  W.— New  Rlv.— lst,68.1932 

Imp.  A  Ext..  68 1934 

Adjustment  M.,  78 1924 

Equipment.  5a 1903 

Clinch  Val.  D.,  IsteqiUp.  58.1957 
Ogd.  A  Lake  Ch.— l8t,con.  6e.l920 
Ohio  A  Mies.— Cons.,  s.  f.,  7a..  1898 

Sp'gneld  Dlv.— Ist,  78 1965 

General  5b 1932 

Ohio  River  EE.-lst,  58 1936 

General  mort.,  gold,  58 1937 

Oregon  A  Cal.— 1st,  58 1927 

Pauamar-Sink.  fd.,  sub.,  6s. -.1910 

Pennsylvania  ER.— 

Pa.  Co.'s  guar.  4is8,  Ist  op.  .1921 

Pitts.  C.ASt.L.— l8t.op..78.1900 

Pitts.  Ft.  W.  AC— 1st,  78...  1912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

4th,  sink,  fd.,  6a 1892 

St.  L.  V.  A  T.H.— Ist,  g.,7s.l897| 

2d,  7s 1898 

2d.  guar.,  7a .......1898 

Peoria  A  Pek  U'n— lat,  6a....l92l! 

2d  M.,  4138 1921 

Pine  Creek  Eallway^es  of  1932! 
Pitta.  Cleve.  A  Tol.— Ist. 68...  1922 

Pitta.  Jimction— lat,  6s 1922 

Pitts.  McK.  A  Y.— lat,  6s 1932 

Pitts.  A  Wcsteiu— 1st,  g., 48. .1917 

Pitts.  Y.  A  Aeh.— Ist  58 1927 

Eieh.  ADanv.— Debenture  68.1927 

Debenture,  ex  coupon 

Atl.  A  Char.— 1st,  pr.,  7s. ...1897 

Incomea 1900 

St.  Jos.  A  Grand  Island- 
Kan.  C.  A  Omaha— 1st,  58,  1927 
St.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  80.  111.— Ist,  88.  ..1896 

Bellev.  A  Car.- 1st,  6s 1923 

St.  LouisAChic— 1st,  eon. 68.1927 
St  L.AI.M.— Ark.  Br., let, 78.1895 

Cairo  Ark.  A  T.— Ist,  78 1897 

Bt.  Louis  A  San  Francisco— 

Ist,  68,  Pierce  C.  A  0 1919 

Equipment,  78 1895 

Ist,  trust,  gold,  5a 1987 

Kan.  City  A  8.— 1st,  6s,  g.l91» 
Ft.  8.  A  V.  B.  Bg.— lat,  68.1910 
St.  L.  K.ASo.Wn.- Ist,  68.1916 
Kansas  Mld'd.— let,  g.  48.1937 
St.  Paul  A  Duluth— lat,  5s. ...1931 
St.e.Mlnn.AM.- Dak.E]it.,6s.l910 

Min's  Un.— let,  6a 1922 

Mont.  Cen.— 1st,  guar,,  68. .1937 
San  Ant.A  Arans.— lst,6s,'8o-1916 

1st,  68,  1886 1926 

Scioto  Val.— 1st,  cons.,  7a 1910 

Coupons  oft 

Sodus  Bay  A  80.— Ist,  5s,  g...l924 
South.  Pac.Ariz.- ist  i:s..l90910 

Tex.  Central— l8t,  s.  f.,  78 1909 

1st  mortg.  78 1911 

Tex.  AN.  O.— iBt,  78 1905 

Sabine  Diviaiou,  Isl,  6a 1912 

rex.  A  Pac.,E.Dlv.— l8l,  68  ..1905 

Tol.  A.  A  ACad.— Oa 1917 

Tol.  A.  A.  A  Mt.  PI.— tia 1919 

Tol.  Peoria  A  W.— Isl  4a 1917 

Union  Pac— 1st,  68 1896 

1st,  68 1897 

l8t,  68 1898: 

Col.  Trust,  6s 1908 

Col.  Trust,  5b 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atch.  Col.  A  Pac— let,  68.1905 
Atch.  J.  Co.  A  W.— lat,  68.1905 

Ut.  80.— Gen.,  78 1909 

Exten.,  let,  7b 1909 

Utah  A  North'n.— G.,  5s 1926 

Valley  K'y  Co.  of  O.— Con.  6a. 1921 
Virginia  Midland.— Inc.,  6a. ..1927 
Wabash  St.  L.  A  Pac— 

Chicago  Div, ,  58,  Truat  reo 

Detroit  Div. — 6s,  tr.  rec 1921 

Wabaeh,  M.,  78,  Trust  reo 

Toledo  A  Wab.— lat  ext.,  Tr.  rec. 
St.  Louis  Div.,  7s,  Trust  reo... 

2d  M.  ext.,  7e,  Trust  reo 

Equip,  bonds 188a 

Consol.  conv.,  78,  Trust  rec... 

Gt.  West.- 1st.  78,  'Trust  reo 

2d,  76,  Truec  rec 

Qiun.  ATol.— l8t,  7b 1890 

Han.  A  Naples— let,  7s 190a 

111.  A  So.  Iowa^l8t,ex. 68.1912 
Bt.L.K.C.  AN.-E.E.A  EE.7s.'95 

Clariuda  Br.-6s 1919 

Bt.Cliarles  Br'ge— lBt,6a.l90B 

No.  Missouri— 1st,  78 1895 

West.N.  Y.  A  Pa.-l8t,  58  ....1937 

2dm.  gold  3-58 1927 

Warreu  A  Frank— let  7b. ..1896 
West.  Va. C.  A Pitia.— let,  63..  1911 

ITIUoellaneous  Bonds. 

Am.  Water  Works  Co.,  let.  69. 1907 
Cahaba  Coal  Min.— 1st  g.  78..190; 
Col.  A  Hock.  Ooal  A  1.— Os,  g..l9l7 

Georgia  Co..  N.  C— 5a 1937 

Iron  Steamboat  Co.— 68 1901 

Mauhat.  BeaoU  Imp.  Co.— 7a.  i«09 
Market  St.  Cable  Ky.,  Ist,  6a.l913 

N.  W.  Telegraph— 7a 1904 

Tenn.  Coal  Irou  A  Kail  way— 

Tenn.  Div.,  1st,  Us 1917 

Bir.  Div.— Ist  eon.  08 1917 

West.  Union  Tel.— Coup.  78..  .1900 
Col.  Trutt,  5e 19ijB 


109 

■ibo' 

■100 
1171s 

10t)l4 


101 

80 


100 


10614 
118>a 
143 


135 
125 

.10058 

1141a 


109 
lOS 
68% 


110=8 

110 

115 

73 


88 


115% 
IIO 


lOi 
107 


110 

117 
■llOis 


90 


65 


10713 
50 
50 


102 

10713 

lOOis 


Ask. 


10914* 
142"' 


llOifi- 

Yi'ifl 


741a 


95 


9Ii» 
117 


108 


102  la-. 


120 


112 
91%. 
90  la. 


1081a 
70 
70 


77 
113% 
114 
1151a 


■   99 
1031s 
102 


105 
103 
97 14 


111 
8dia 
92»4 
90 

■  88% 


85 
90 

881a 


110=i 


80 
114 


1031a: 


110 


97%. 
105 


89 


94 
90 

25 


OS'S. 


103 
115 

93  ■'e 


1C5 

112 


90 
114 
9bi6 


94 
38% 


100 

ioo" 


87 

!)0l» 
116 
90% 
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New  York  City  Bank  Statement  for  the  weekendinic  Oct. 
27, 1883,  ia  as  follows.     W»  omit  two  ciphers  (00)  <n  all  nones. 


BA.VKH. 

(OOs  onittrd.) 


B*ak  of  :few  York.. 

Mauhaitan  Co 

MemhauU' ....... 

Meohaulos' 

AmerU'a .., 

PheuU , 

City 

Tra«lo«meD*8 , 

Chemlca!: 

MerohantV  Rxch'nge 

Okllatln  Naliunal 

Batohors'A  Drovera'. 
Uechanlcn'  Ji  Tradera 

Greenwich , 

Ijeather  Miuiufaot'rs 

Berenih  National 

State  of  New  York... 
Amorioan  Kxcbsnge.. 

Commerce 

Broad  war 

MeroaatUe 

PaolSu 

RepnbUo 

Chatham 

JPeopIos' 

North  America. 

Hanover... 

Irring 

CIClzena* 

Ifasaan 

Market  A  Fultoo 

et.  Nicholas 

■Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  <£  Traders' 

Park 

North  River 

Kast  River 

fonrth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Thlnl  National 

N.  Y.  Natl  Exchange 

Bowery 

New  York  County 

German- American.... 

Chase  National. 

Fifth  Avonne 

German  Bxchange... 

■Oermaola 

United  states 

I.lncoln 

GarfloM 

Fifth  National 

Bank  of  the  Metrop.. 

West  hide 

Seaboard 

Sixth  National 

Western  National 

Total 


CapltoL  SurpItM.     Loaiu.      Spwb.     LifiiU.    DtpotlU. 


t 

2,000,0 

2,080,0 

2,000,0 

2,000.0 

3,000.0 

1,000,0 

1,000.0 

1,000,0 

3(HI,0 

600.0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,2IK),0 

5,(M)0,0i 

6,000,0; 

1,000,0 

1,000.0 

♦22,7 

i,5oo,o: 

450,0: 

200,01 

700.0 

1,000,0 

600,0 ! 

600,01 

600,0 

750,0 ! 

600,0 

600,0 

1.000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

2,')fl,0 

3,200,0 

2,000,0| 

300,  o! 

750,0 

500,0| 

1,000,0' 

300,01 

250,0i 

200,0; 

750,0j 

600,0 

100,0 

200,0 

200,0 

600,0 

300,01 

200,0 

160,0 

300,0 

200,01 

600,0, 

200,0 1 

3,500,0 


$ 

1,561,4 
1,U3,4 

76H,0 
1,501,1 
l,Hlil),4 

ri2M,2 
2,253.5 

22S,9 
6,636,8 

133,1 
1,251,6 

283,0 

153,4 
87,8 

604,2 
76,7 

487,3 


1,666,8  16,477.0 
8,138,6  19,461,5 
1,630,8       -'— '- 

633,6 

811,2 

820,4 

617,1 

237,5 

457,3 
1,012,9 

260,5 

363,6 

178.« 

654,8 

218,8. 

231,5 
1,061,9 

234,1 

345,1 
4,034,3 
1,736,2 

100,2 

124,0 
1,304,7 

531,3 

2X2,8, 

278,3! 
5,875,81 

217,6 

117,2 

362,4 

104,1 

211,8 

665,7 

652,1 

366,1 

364,81 

601,1; 

170,8 

232,6! 

243,0, 

429,8 

201.0 

128,0 
62,0 
87,6 


11,600.01   3,830,0 
10,448,0'    2,206,0 

8,148,11    2,196,11 

0,163,01    1,621.0 
12,674,7     

4,264,0 
11,113,8 

2,876.6 
19,981.4 

.3,247,1 

6,551.8 

1,897,8 

2.236,0 

I,17S),7 

3,525,2 

1,351,7 

3,677,8 


7,677,0i  2,093,0 

3.667.0  459,0 

6.075.01  1,293,5 
21,863,3j   4,534,3 

5,887,5!   1,719,0 

1,551,3        

2,.359,5 
2.383,41 
2,676.6 
7,318,4 
3,870,0' 
2,458,1; 
2,508,4 


210,3 
679,0 
629,2 
655,6 
1,822,5 
103,2 
151,6 
243,7 


4,259,3^   1,175!2 
2,940,7!       749,2 


• 
660,0 
41.3,0 
552,3 
388,0! 
569.2 1 
127,0 
478,0 
188,8 
376,4 
671,4 
289,0 
101,7 
318,0 
114,6 
188,0 
64,0 
224,9 
821,0 

1,872,4 
218,0 
741,5 
523,3 
158,41 
673," 
352,71 
309,8' 
644,1 
288,61 
246,3j 
306,4 
204,8 
88,0 
321,0' 
353,0' 
668,B 
361,6 
937,9 

1,281,0 
184,2 
306,1 
830,6 

1,286,0 
641,0 
416,8 

1,474,0 
149,7 
153,0 
108,4 
162,1 
131,7 
666,9 
907,  l! 
479,21 
334,2 
28,6 
227,5 
208,6 
212,9 
323,5 
267,0! 
239,0 
126,0 

1,446,7 


$ 
I  l.iii0,0 
l".-<i:.,o 
i».:i  1(1,2 

7.709,0 

12.5l!H,H 

3.,'.1I3,0 

I", '.'15.1 

2, .-,77,6 

2'_'. '.170,0 

3,s-);(,.i 

■i.ll  1.9 

l.'.ni.-,,! 

2.461,0 

1,149,8 

2.833,2 

1.378,1 

3,301,0 

11. 110.0 

15,.MI2,0 

6,693,9 

H.704.1 

,2,078,6 

11,115^3 

5,:i.-,s,7 

2,-117,4 

4,148,8 

1-1, 74  2,4 

3.184,0 

2,978,4 

2,764,4 

4,073,0 

1,851.6 

3,365,0 

6,261,2 

6,336,8 

2,040,1 

24,470,5 

23.260,1 

2,301,6 

1.466,6 

19,810,7 

10,449,0 

4,387,0 

5,652,4 

22,226,5 

6,513,8 

1.377,6 

2,617,1 

2,850,5 

2,712.9 

8,577,8 

3,902,4 

2,980,3 

2,790,1 

4,529,4 

3,608,2 

2,770.6 

1.779,4 

4,551,6 

2,270,0 

3,084,0 

2,096,4 

9,4^1,4 


60,762,7  51,586,0  393,706,4  92,460.7  27,871, i;418!533,6 


Loans.      SpecU.     Legais. 


N.  Y.  Banks. 

Sept.  29 

-Oct.      6 

"      13 

"     20 


Boaton  Banks.*  ' 
Oct.    13 .".... 

•'     20 

"     27 1 

tPhlladei.  Bank's." 
■Oct.    13 

"     2lJ 

"     27 


..390,707,3 

..!305,630,4 

-  307,243.2 

394,053,6 

393,706,4 


149,445,3 


85,326,4  31. 
84.902,929, 
85,030,028, 
94.281,3128, 
92,460,7  27, 


,609, 
,705, 
,882, 
,090, 
,871, 


DevosiUA  Clrc'Vn  CltaHno'. 


^,.„,,„,„  10.789,6;  3 
149,520,3  10,757,21  3 
149,869,1'11,233,0'   3 


97,618,01 
96,516,0; 
!>6,794,0 


25,522 
24,529 
24,995 


,447, 
!,564, 
,873, 

1,0 

,2 
,7 


5  408,714,9  6,830, 
3:412,762,8  6,517, 
01114,469,8,6,519, 
8;421,884,3  6,491, 
1  418,633,6^6,487, 

51124,188.8|5,219.9 
1  127,346,9  5,110,4 
4  125,036,2  6,062,7 

I  97.450.0  2,704.9 
!  93,642,0  2,695,« 
I    95,326.012,701,9 


0635,516.7 
9  811.518,6 
3  722,328,8 
3  667,105,7 
1  683,132,6 


106,217.9 
110.3117,7 
102,015,7 

64,880,2 
71,131.6 
69.077.9 


*  TVe  omit  tivo  ciphers  in  all  these  figures,   t  Including,  for  Boston  and  Phlla- 
'Olelphla,  the  item  "  due  to  other  banks." 

Qnotations  In  Boston,  Philadelphia  and  Baltimore: 

_  Following  are  quotations  of  active  stocks  and  bonds.    A  full 
list  is  given  in  the  CHRONlCLEthe  third  Saturday  of  each  month. 


SKCUBITIES. 


Bid.     Ask. 


65  >8 
109 


BOSTOW. 

KAILROAD  STOCKS.t 
Atchison  A  TuT'Oka  -— ... 

B3.it07i  <fe  Albany 

Boaton  A  IjoweU, 

sioslon  &  Maine l86 

Boston*  Providence '  247 

aostoii  Rev.  I!,  cfe  Lynn..  5162 1^ 

California  Southern 28's 

Central  of  Massachusetts     15 

Preferred SOHi 

'Gheshire.  pref 

Chio.  Bnrl.  &  North'n 44 

Chicago  &  We.^t.  Mich...      34 
Oleveland  A  Canton 3     8>a 

PreteiTod I     30 


Courord 

Connecticut  Jiyiia.'.'.'.'.'.  {110 


Bascem 

Preferred "..'.".".'"" 

Fltohburg,  pref 

Flint  A  Pere  Marqtiette. 
Preferred 

Kan.  c.  Ht.  f-cott  &  Mem  .  {..  - 
Ji-C,  Memph.  4  Blrm.  ..{  44 


84 «( 
125 
74 
36 


— •  ^,  .riomiui.  <K  isirm.  .- 
Kuisville  Evans.  & SfcL. 

PrefBrred 

Maine  Central 

Manchoittir *  Lawrence 

Mexican  Central 

N.Y.  .St  N.  Kng..  pref 

Northern 

Norwii  h  <t  WorcesterJ"! 
OKilensb.  *  Lake  CUam.. 

Cild  Colony 

Portland  saco  A  Ports... 

Summit    Brauch 

Wisconsin  ce&cral 

Preferred ... 

BONDS. 
Atah.  4  Topeka— let,7s. 

Coll  Trnsr,  5s 


9 
i  16 


14 

115 

il42 

178 

liih 
123 

17>, 
39 

120 


65  >« 


139 

190 

248 

167 
29  "i 
16    I 
31  Hj 


BECnRITIES. 


Bid.  'Ask. 


9"a' 
31 


llOV 
84  V 


75 
37 
100 
70 
48 


132 


1418 

118 


90 


I 


118 


Atch.  <t  T'p'a.— (Cont'd)— 

Plain,  68 88 

Mortgage,  68 102 

Trust,  88 104     lOS 

Burl.  &  Mo.  B.  In  Nel>.— 

Exempt,  6s 

Noa  exempt  as 

Land  grant,  7s 

California  Sonth.— 1st,  68. 

Income,  6a 

Consol.  of  Vermont— 58.. 
Ea9t.eni.Mass.--G4.  new.. 
£.  C.  tt.  .Scott  A  Meil..68' 
K.  C.  Fort  Soolt  A  O.— 7« 
Kans.  City  I.aw.A  So.— 68' 
K.C.  Memph.  &  Blrm— 6sl 
Kan.  Cit.  St.  Jo.iC.  B.— 78 
K.  City  Sp'd  A  Mem.-6s 
K.C.  Clint.  A  Sprlngf .— 68 

Little  K.  A  Ft.  8.— 7s I 

Loilsv.Ev.ASt.  L.— 1st,  6s 

2dmort.,2-6s 

Mar.  U.  A  Ont.— 1908, 68, 

1823,68 

Mexican  Central— 4s 

Income 

N  Y.*N.  Eng.-lst,  7s.. 

Istmort.,  68 

2d  mort.,  6b 

Ogdens.  A  I,.C.— Cons.,  6s 

Rutland— 58 

Southern  Kansas — 5a 

Texas  Division— 5s 

Incomes 

Wiscon.  Cent.  — Ist  M.,  68 

Income  5s  

PHtl^AUKLPHIA. 
RAILROAD  STOC£.a.  1 

Bell's  Gap 

Camden  A  Atlantic,  pref. 

East  Pennsylvania 66 

Elmlra  A  WilUamsport. .  i  45 

Preferred '    .68 


116 
109    I 

Ulhi 

112 

I  70 

.  ..  I  85 
1227,  123 
llOtilllH, 

IIU    I 

Ill 

I  93Vj 

120      

Ill      

'   99 

106 

104 '4  104'8 
63 


100 


96 
63  <3 
20=1 


llS'li 


65 

20'. 
123 
113 

105  "s  106 
100 

97^1    98 

93    I  m>t 

87  "i    89 
90    I   01 
83        89<-j 
40 


48 
40 
6U>s 


BKCURITIKH. 

HDDIIngton  A  Bnmi  Top 

Prefsrrod 

[/•high  Valley 

Little  sohiiylVlU 

Mlnehlll  A  K.  UaTen.... 
Nesqunlioning  Valley. ,t 

Nortii«rn(Tentral 

North   Pennsylvania.... 

P.«nnsvlvanla „ 

Phil.  A  Erie 

Hiiiibnry  A  I«wlston.... 

United  Co's  of  N.J 

West  Jersey 

"West  Jeiwy  A  Atlantic. 

KAILKUAU  BUMUa. 
AUeJrh.  Val T  S-lOa.  ••6 

rna.78.  «nd.,ooap.,  '94 

Bells  Oap— l8t  M.,  as 

Cam.  A  Amb.— M.,  aa.  '89 
Camden  A  Atl.— 1st  M,7s 
Catawlssa— M.  78,  1900. 
Clearfield  A  Jeff.— let,  Ss 
Col.  A  cm.  Mid.— let,  6s. 

Connecting- 68 

Delaware  -Mort.,  6s. . . 
Dal.And.B.— 1st,  7s.l90g 
EastonAAniboy.mort.  6s. 
Elmlra  A  Wlll'm.-Ist,  6s 
Harris.  P.  M't  J.  A  L. — <s 
Hunt'nA  li.  T.— 1st, 7s.. 

2d  mortg.,  7s 

Consol.  M.,  Os 

Leh.V.— let,68,C.AR.,'98 

3d,  7s,  reg.,1910 

Cons.  88.  C.A  R.,  1933. 
North   Peun.— 1st  M.,  7s. 
N.Y.  Phil.  ANorf  —1st,  6b 

Income,  6.^ 

Penn.-Qen.,68,conp.l910 

Cons.,  6s,  coup.. .1905.. 

Cons.,  58,  coup. ..1919. 

4)38,  Trust  Loan 

Perklomen— let,  8s,op.'8'7 


Bid.     Ask. 


1» 
46  ■• 
S3>« 

A3>« 
70 
86 
66  •« 
i  30 
M 

"de 

60 

lie's 

10114 
i'-ii" 

112>s 


118 

117 

132 '« 

112Ki 

122 

102 

104»4 

113'.j 

104 

1'20'4 

130 '•J 

134  •« 

120 

105 'a 

40 
131 
123 
115 


654 

31    I 


21'i 

ib'i" 


9a 


133 


106 
H!2 
140 

isio'-j 


aKCORITIB*, 


rblla.  A  Krlf-ean.   is 
mi.  *  K.-lirtMl,  8s.. 


«i,7s,».«f:i«ft 


ftiY" 


Ooos.,  7a, 

Ooas.,as,t. 

imp.,6s,  f.,ooap.,  11197 

Nswgsn.,  ts,  ■.,  IBS*.. 

Cons.  As,  1st  aer.,  1933. 

Dstsrrsd  IncomsiL  m... 

1st  prat.  Inc.  68,  \9Sh., 

3d  prnl.  Ine.  Bs,  196a.  . 

3d  pref.  In<-.  6«,  1968... 
Phil.  W.  A  lialt.-Tr.a..4> 
HtAiiben.  A  Ind.lstm.  6s 

United  N.  J.— Oen.  4a 

WarroD  A  Frank.— lst,7s 
West  Jersey— 1st  M.,  7s.. 
Vf.  Jersey  A  AtL-lst,  es 


8M. 


I  IMS 


110 

lU 

90*1 


Il3i» 
IM 


■wrw 


101 
112 

134 
108 


M 

118 

104 

48 


BALTIMORK. 

RAILROAD  STOCKS.! 

Baltimore  A  Ohio 

1st  pref 

3d  pref 

Central  Ohio 

Preferred 

Wastsm  Maryland I< 

Wilm'gton  Col.  A  .tug-su'  1 10 
RAILROAD    BONUH. 
Atlanta  A  Char.— 1st,  7s.!  133 

Income,  68 {100 >a 

Baltimore  A  Ohio— 4s. ...I  

CapsFearArad.-Ist.6sl  IOC's 

Cent.  Ohlo-68, 180O }103'« 

Char.  Col.  A  Aug.- 1st,  78,  

Cm,  Wash.  A  Bait.— IsU.!     07  '4 


3d8,  8s. 

8ds,  38 

Ist  Inc.,  6b,  1931 

8eab'dAKo'n'ko-5H,  1926 
West.  Md.,  3d  guar.,  68.. 
Wil.  CoL  A  Ang.,6s,1910. 


09  h 
34 
i   IS-s 


117 
117>s 


118 


93 
I3S 
110 

61 

lt>i 

lii" 

i'M* 

ii'iJJ 
98  >■ 
71 

"36** 


t  Per  share,    i  Last  price  this  week. 


New  York  Local  Secnrltles. 

Bank  Stock  List. 


BANKS. 

Bid. 

America 

174 

Am   Exch... 

139 

Broadway... 

270 

Butcha'A  Dr. 

176 

Central 

130 

Chase 

235 

Chatham  — 

230 

Chemical  — 

3400 

City 

Citizens' 

340 

140 

3800 


Commerce... 
Continental  . 
Corn  Kxch... 
East  Biver.. 
11th  Ward... 
Fifth  Ave.... 

First 

14th  Street.. 

Fourth 

aallatin 


225 


173 

125 

223 

140 

150 

800 

2000 

1.55 

139'al42 

240 


185 


I 


BANKS. 


Oarflold 

Qerman  Am. 

Oermaula 

Greenwich... 

Hanover 

Hud.  Klvor.. 
Im.A  Trad'8' 

Irving 

Leather  Mfs' 
Manhattan... 
MarketA  Fnl 
Mechanics'.. 
M'chs' A  Tre". 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metroplitan. 
Metropolis... 

Nassau 

New  York... 


Bid. 


300 

114 

200 

120 

210 

140 

366 

152 

200 

160 

178 

172 

155 

152'a 

142  >* 


'3 


ll-s 
235 
153 
220 


120 
12's 


156 


BANKS. 


N.Y.  County. 
N.Y.NatEx. 

Ninth 

N.  America.. 
North  River. 

OrientaL 

Pacifto. 

Park 

People's 

Phenix 

RepnbUo 

Seaboard 

Second 

Seventh 

ShoeALeath. 
St  Nicholas. 
State  of  N.Y. 
Tradesmen's. 
United  St'es. 
Western 


1  Bid. 

Ask 

200 

120 

m 

138 

160 

1.36 

14-^ 

(206 

••«*•• 

ll67 

■    --T¥« 

180 

>.»•• 

190 

.....a 

125 

139 

148 

1120 

>■•••« 

.320 
120 

— •- 

63 

35 

IS 

103 

>•■>•• 

210 

..••.a 

93 '4 

94U 

Qaa  and  CItr  Kallroad  gtaeks  aad   Bands. 


GAS  COMANIES.      I  Bid. 


Brooklyn  Gas  Light 

Citizens'  Gas-Light 

Bonds,  5s 

Cousolitmted  Gas 

Jorscv  City  &  Hobokon. 

Metropolitan— Bonds 

Mutual  (N.Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


107 

63 
100 

80  "a 
170 
114 

99  "4 


Ask. 


108 
66 

103 
81 


G.\S  COMP.ANIKi 


I  Bid. 


100  "a 


100    1102 

110      

99    I 101 


People's  ( Brooklyn) 

Williamsburg 

Bonds,  6s 

Metropolitan  (Brooklyn). 
Municipal- Bonds.  7s — 
Fnlton  Municipal 

Bonds,  6s 

Kqnitable ..••• 

Bonds,  6s — 


74 
125 
106 

86 
106 
134  >a 
106 
116 
113 


Ask 


75 
138 
111 

88 
110 
135% 
108 
120 


[Cit7  SR.  Qaotattoiui  by  H.  L.  Qb^ht,  Broker,  145  Broadway.) 

lOff" 

ISS 

107% 

316 

111% 


Bl'ckcrSt.  A  Ftil.  F.— Stk. 

Ist  mort,  7.S.,  1900 

Br'dway  A  7tliAv.— St'k.. 

Ist  mort.,  88, 1904 

2d  mort,  5»,  1914 

B'way  Surface  b'da...l024 

Bonds  guar.,  5s,  1905 

Brooklyn  City— Stock 

1st  mort,  5s,  1902 

Bklvn.  Crosstown— Stock. 

Istmort.,  7b,  1888 

Bushw'k  Av.(Bklyn)— St'k 
Central  Crosstown- St'k. . 

Istmort,  6s,  lSi22 

Cent  Pk.N.A  E.Riv.— Stk. 

Consols.  7.1, 1902 

Chrlst'ph'rAlOth  St-  Stk. 

Bonds,  7.S,  1898 

Di-y  Dk.E.B.A  Bat'y— Stk. 

1st  mort,  78,  1893 


25    I  26I-J 
111     113    I 

.170 

103'ii'l04is 
10313  104 


95 
90 
132 
103 
160 
100 
140 
140 

lie 

86 
116 
120 
111 
132 
109 


100 
95 
135 
107 
166 


D.  D.  E.B.  A  B.-Scrlp68..  108 

Eighth  Av.— Stock. ;148 

Scrip,  68, 1914 '105 

42d  A  Gr'nd  St  F'ry-Stk.  208 
I    Ist  mort,  78, 1893 110 


42d  St  Manh.  A  StN. Ave. 

I    Istmort, 6s,  1910 

I    2d  mort,  income,  68 

HoostW.StA  P.ry-SU. 

1st  mort,  78, 1894 

Ninth  Ave 

Second  Ave.— Stock 

I    1st  mort,  58,  1910 

Sixth  Ave.— Stock. 

I    Istmort,  7k,  1890. 

Third  Ave.— Stock. 

I    Bonds,  7s,  1890 

,Twenty-thlrd  St— Stock.. 

Istmort,  78,  1893 


34 

110 

60 
16S 
110 

60 
106  ■« 
103 
155 
105 
214 
101 
205 
110 


111 

iiT 

106% 

10t% 

1B7 

100 

330 

103 


Unlisted  Securities. — Quotations  from  both  ExchanKee: 


BECUKITIBS. 


t  Per  share. 


i  Last  pi  ice  this  week. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k,  1st  as 
Att  A  Char.  Air  Line.... 

1st.  7s,  li»07 

Brooklyn  Klov'd— stock.. 

Brnnawtck  Co ..... 

California  Paclflo 

1st  mort,  41^8 

2d  mort.,  guar 

Chio.  A  Atl.— Ben.,  tr.  reo. 

Chio.  Oas  'lYust 

C.'outluental  Con.  A  Imp.. 
Dnl.  S.  Shore  A  At—  Stk. 

Pref 

Fla.R'yA  NaT.Co.,consol. 
ueorgia  Pao Stock 

Ist  6s ....... 

3d8 

Conxol.  5s — .« 

Income  5s 

JarvlsCauklln,M.,Deb.68 
Kanawha  A  Ohio.......... 

Ist  pref 

3d  pref 

IstBs 

Keely  Motor 

Kingst'n  A  Pemb.,  1st  M. 
Lehigii  ,12  w like*. Coal... 
L.  N.  A..t;C.— C.  A  I.DIT.,88 
Mex.  Nal.t.'onstmct'nCO. 
Mexican  Xaf.tonai  tr.  rec* 


Bid.  Ask. 


27 
104 

eo 

1'20 
37 


10% 
107 
106 
9 

39'4 

35 


13 
108s« 
60 
77 
27 
9ii 
3 

■yo"!; 

7'g' 
103    |. 

'29% 
103    |. 

27 


13 

11% 
110 
109 
^i 

40 

40 
7 

23 

20 

15 


78 
37 '« 
103 


28 


8ECUBITIKB. 

Bid. 

Aak. 

Moi.  Nat.  1st  mor,  tr.  rec 

44 

48 

100 
65 

2d  series  B,  68 

31 

M 

Mt  Des.&  East  Sh.  Ld.Co. 

2-00 

313 

N.  J.Sonthern 

I 

!■• 

Kewp.  N.  A  Miss.  Val.... 

IS 

U% 

N.Y.  V.'.S.A  Buff 

3 

N.  Y.  A  Oreen'd  Lake,  1st 

37 

41 

3d  mort........  .  ....... 

7 
60 

10 

N.Y'.  Loan  A  Impr 

tf.  Y  Mutual  Tel 

94 

■■• 

North  Riv.Uons.Ca.scrip. 

.    »"' 

6 

Ocean  St«am.Co.,lst  guar. 
Pensaoola  A  Atlantic. . . 

103 '9 

lot 

6 

7 

Phil.  A  Reail.,  atl  au.  i.d. 

67 

68 

Postal  Tolegrdph- cable. 

38 

41 

Rich.  York  Ulv.  A  i;hes.. 

...... 

St  L.  Ft.  S.  A  wlob.,oert 

to 

St  Louis  A  Chloago. 

It 

Praf  ' 

40 

St  Paul  B.A  Or.Tr.,  Ut6s 

05 

100 

6oloto  Valley,  1st,  7s.... 

93 

9d 

.Sd,  7a 1 

70 

75 

Toledo  Peoria  A  West... 

l»t 

31 

Vioksb.  A  MsTldlan-lst  I 

■94 

Sdmort 1 

45 

•2 

Inoomss 

Stook,  pro! ts 

% 

WestN.Oar.-4)o«.as  .. 

86 

528 
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contains  extended  tables  of  the  Funded  Debt  of  States  and 
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to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
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and  to  others  at  $1  per  copy. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
ttatrd  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


IU>ADS. 


Latest  Eamingi  Reported. 


WeekorMo      1888. 


Allegheny  Val. 
Atch.  T.  &  8.  Fe. 
Atlanta  &  Char 
Atlanta&W.  Ft.. 
Atlantic*  Pac. 
B.&O.Ea8t.  Lines 
•  Western  Lines. 

Total 

Bait.  &  Potomac 
Beech  Creek... 
Bufl.Roch.*  Pitt 
Bnr.C.Rap.&iVo. 
Cairo  V.  &  Chic 
OaL  Southern .. 
tCaniden  &  Atl'c 
Canadian  PaclHt- 
Cp.F'r&Yad.Val 
Carolina  Cent. . 
en.KR.<SiBg.Co, 
Central  Iowa... 
Oentralot  N.  J. 
Central  Paciflc . 
Central  of  8.  C. 
Cent.  Vemi'int 
Oharlest'n  &8av 
Cheraw  &  Uarl 
Ches.  &Ohio... 
Ohea.O.  AS.  W. 
Ches.  &  Lenoir 
Chic.  &  Atlantic. 
Cblc.  Burl.  &  No. 
Chic.  Burl.  &  Q 
Chic.  &  East.  111. 
Chic.  &  Ind.  Coal 
Chlo.  Mll.&St.P. 
Ohlc.&N'tUw'n. 
Chlo.  &  Oh.  Eiv 
Chlc.St.P.  &K.C. 
Chlc.8t.P.M.&0. 
Chic.  &  W.  Mich. 
Oln.Ind.St.L.&C. 
Gin.  Jack.  &Mao. 
Oln.N.  O.  &T.  P. 
Ala.  Gt.  South 
N.  Orl.  &  N.  E 
Vloksl).  &  Mer. 
Vlcks.  8h.  &  P 
Erlanger  Syst 
01n.Rlch.&rt.W. 
Ctn.  Sel.  &  Mob.. 
Cln.  &  SprluK'd 
01n.Wa8h.&Balt 


Sept'mlier. 
yepi'mber. 

AU)fU8t   ... 

Sept'mber. 
3(1  wk  Oct. 
scpt'n'ber. 
Sept'mber 
^eI>  'mber 
Sept'mlier 
gi  pt'ii-ber. 
3d  wk  Oct. 
IthwkSept 
3d  wk  Oct. 
3d  WK  Oct. 
Sept'mber 
3d  Wk  Oct. 
Sept'ujber. 

August 

Augnat  .. 
3d  wk  Oct. 
Sept'mber. 
August 

August 

3dwk  Oct. 

August 

August 

3d  wk  Oct. 
Sei  t'uiber. 
August 
3d  wk  Oct. 

August 

August  .. 
3d  wk  Oct, 
3d  wk  Oct. 
3d  wk  Oct. 
Sept'mbt-r 
8-  pl'mber 
'2d  wk  Oct. 
Sep" 'mber 
3d  wk  Oct. 
August  .. 
3d  wk  Oct 
3d  wk  Oc. 
3il  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oit. 
3d  wk  Oct 
3d  wk  Oct 
Sept'mber 
3  wks  Aug 
3d  wk  Oct. 
OteT.Akron&Col  '2d  ukOc 


188.021 

1.411, 8&0 

103.!i30 

31,802 

69,713 

1,301,180 

41(1,394 

1, ■■01,574 

133.976 

67,768 

42,015 

8f>,7 

18.797 

19,751 

75.I4(; 

286,000 

27,5Bil 

42,208 

528,783 

36,416 

1,32-', 212 

1,526,^55 

7,519 

62,929 

32.211 

5,981 

89.1f2 

169,215 

6,703 

45,796 

186,5:i7 

2,273.702 

52.^20 

12,000 

646.000 


1887. 


Jan.  1  to  Latest  Date. 


1888. 


180.959 

l,506,2hl 

105.008 

39.39.S 

59.301 

1.617.0»<5 

437.600 

2,054,6^5 

129.0:H 

62,717 

41,755 

88,3.'i2 

17,  65 

31,410 

62.504 

277,000 

28,637 

36,020 

466,182 

30.757 

997,120 

1,367,266 

6,489 

63.733 

30.327 

5,427 

91,033 

187,046 

6,003 

48,481 

181,226 

2,382,103 

47,000 

1 1,450 

615.518 


2.714,274  2,853,641 


Olev.  &  Canton    Sept'mber. 
01ev.Col.C.&  Ind  August    . 
Whole  system    Sei.t'mber 
Clev.  &  Marietta  3d  wk  Oct 
Color.  Midland- .  2d  wk  Oct. 
Ool.  &  Cln.  Mid    3d  wk  Oct. 
OoLHock.V.  AT.  4th  wk  Oit 
Denv.  &  Rio  Or   4tli  wk  Oct 
Denv.  &  R.  G.  W.  3d  wk  Oct. 
Den.S.P'k&Pac.  August 
Det.Bay  C.<&Alp.  S.  i)t'mber 
Pet.Lan8'g<tNo.  -d  wk  Oct. 
DuluthS.S.&Ati.  Sept'iui  cr 
E.Tenn.Va.&Ga.  3d  wk  Oct. 
Bvan8.&  Ind'plis  3d  wk  Oct 
Bvansv.  &  T.  H.  3d  wk  Oct. 
FitchbuTK         ..August  — 
Flint  &  P.  Marq.  3d  wk  Oct. 
Fla.  K.&Nav.Co.  August 
FtW.A  Den.City  2d  wk  Oct. 
tWhole  syst'u  .  istwkOd. 
Georgia  Pacitlc    4th  wk  Sept 
6r.  Rap.  &  lad...  3d  wk  Oct. 

Other  Hues 3d  wk  Oc  . 

Grand  Tnink...  Wk.  Oct.20 

Gull  Col.A  S.Fe.  August  . . 

Hous.&Tex.Cen.  2d  wk  Oct 

Humest'n&SUeu  Sept'ujber 

Ill.Cen.(lll  S2S0)  Sepl'uibur 

Cedar  f.&Min.  Sept'tuber 

Dub. <S  Sioux  C.  Sepfmbcr 

la.  Falls  &8.C.  8e>.t'ii.b 


Iowa  lines... 

Total  all.  . 

Ind.  Dec.  A- West 

Ind.  &  St.  Louis 

Kanawba&Ohlii 


Hept'mber 
Sept'mber 
Sepl'iuier. 
td  wk  Aug 
3d  wk  Oct. 


10.207 
57,147 

650.802 
29,2110 

241,876 
12,' 48 
6'',338 
30,974 
20,119 
11,096 
14,478 

145,005 
9,032 
11,266 
71,443 
43,388 
18,672 
34,559 

392.170 

783,563 

e,28(i 

27,737 

7,493 

79,C00 

23(1,000 

3 1. '200 

105.137 

33.34 

24,b99 

183,388 

125,839 

5.'217 

17.888 

53 1 .36.*) 

45,2  1 3 

58,717 

24,569 

49,453 

52.585 

43,831 

4.118 

433.964 

277.0  2 

103.787 

14.800 


7.772 
53,589 

702,189 
30,897 

237,453 
12,978 
70,375 
32,886 
18,082 
14.11.') 
16,735 

152,193 
i),553 
13,.5»8 
73,971 
49.»56 
12,815 
36,19 

4.  2,164 

809,8^3 


1887. 


1,515,685     1,483.^51 
11,23h,992  13.634,173 


819,   16 

280.541 

2,202,542 


,  8   ,962 
274.102 
2,104,301 


1,140,500 

68   ,3  7 

l,ril2.522 

1,943,169 

.'84,076 

1,263,261 

582.(188 

10,225,430 

231.-50 

321.136 

4.24-,7  1 

1.1  98.351 

9.70!),H26 

10,222,057 

66,685 


370,01=' 
47,767 


1,063,906 

534.841 

1,7(.0,0"4 

2,081.330 

'0M,756 

1,154.509 

.■^72,782 

8,731,469 

193.723 

296,ii31 

3.597.259 

1.041.881 

8.5  5,839 

8,484,192 

53,21u 

323,.5n4 
44,240 


7.3ir;6 

"6;7X8 
75.000 

270.800 
30.200 

13 1.8.16 
43.509 
22.700 

191,-08 

127.613 

4.149 

17,920 

486,023 
49,368 
64,153 
14,9l7 

34,716 

47,825 

4.304 

431. :i2 

23 1.0-' 

103,991 

lO.vOW 


1,425,240 

51.018 

1,742,936 

1,160,146 

14,113,  68 

1,70.=^.7'20 

410.225 

18,995.500 

18,636.  57 

42,755 

4,601,206 

1,147.772 

1,700.571 

424,646 

2,880,1  3 

1,184,491 

651,4  38 

341,409 

39^.03o 

5,546,  41 

b2i,6  6 

77,1  2 

730,0  8 

1,676,487 

523,4' ■S 

28., 914 

2.712,799 

5,582.204 

210,695 

1,01)  ,612 

295,148 

2,497,994 

6,^71.891 

1,040.917 

725,553 

35k,'  34 

813,812 

1,071,981 

4,426,730 

190.698: 

689,816 

1,932,702 
674,748 
784,359 


1,366.679 

41  721 

1.760,337 

1.613.351 

17.82ii.O  1 

1.629,025 

326,397 

19,284,170 

19,512,756 

51,766 


910.671  1,099.738 


10,6-^0 

88.9:5 

69.061 

168.656 

1,079.32' 

39.763 

45.893 

5,403 


9. "81 

77.592 

6't,507 

153,879 

1,253,617 

38,674 

47,187 

5,686 


ROADB. 


913,526 
1,81 ',43>- 

158,974 

14,63^,723 

1.755, "38 

1,941.95- 

10H.708 

8,389.036 

71,667 

596,6.'^3 

574.233 
1.242.553 
9,6U.5s9 

269.05 
1,215,189 

222,492 


4,849,015 

1.1:^9,641 

1,737.51,4 

379,493 

2,637,039 

1,193..'.36 

5U.317 

4'  6.492 

418.616 

5,167,900 

334,651 

74,8.1 

715.   04 

1,''47,838 

44   ,111 

270,827 

2,846,-75 

5,7  6   ,272 

211,761 

258.734 

2.2  8,591 

6,518.857 

906.698 

852.030 

360,372 

914,162 

1,080,516 

4,]44,)96 

189,141 

696,lti7 

2,d"8.0  2 
667.775 
522,544 

8?8.673 
1,917.-.  68 

132.128 

15.6!  4,855 

1.52>l.205 

2,009,-:  5S 

111.922 

8.   62,310 

85.S73 

591,591 

487,8-0 
1,165.346 
9.427,656 

31  ,626 
1,264.890 

146,438 


Latest  Earnings  Reporteci. 


Weekor  Ho      1888. 


K.C.Ft.8.<feMem. 
Kan.  C.  CI.  &  8p 
K.  C.Wy.A  N.  W. 
Kentucky  Cent . 
Keokuk  &  West 
Kinirst'n  &  Pern. 
KnoxT.  &  Ohio  . 
Lake  E.  &  West 
Lehigh  &  Hud 
Leh  AWilB.Coal 
L.  Ruck  &  Mem 

Long  Island 

La.  &  Mo  RIT.^ 
Louis.Ev.  ifeSt.!^. 
LouiST.&Nashv. 
LOU.N.A.&  Chic. 
Louisv.N.O.  &T. 
Lykens  Valley 
Mar.Col.&  Nor'n 


2d  wk  Oct. 
2d  wk  Oct. 
August  ... 
.Sept'mber 
3d  wk  Oct. 
3d  wk  UCt. 

August 

3d  wk  Oct. 
Sept'mber. 
Sept'mter. 
3d  wk  Oct. 
Oct  ber... 

July 

3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
Pept'mber 
Sept'mber 


1887. 


Memphis  AChas.  3d  wk  Oct. 
•Mexican  Cent     3d  wk  Oct. 

Gu'd'jara  Br..  3d  wk  Oct 

San  Luis  Dlv  3d  wk  Oct. 
•Mex.  N.  (all  Ins)  Sept  mber 
'MexicanRaUwy  Wk  Oct.  1-i 
Mil.L.Sh.&West  4th  wk  Oct 
Milwaukee  &  No.  3d  wk  Oct. 
Mluueap.&St.L.  Sepl'mbtrr 
Mo  Kan  *  Tex.  3d  wk  Oit 

lut  AGt.N'rtU  2  wks  Oct 
Mobile*  Ohio  Sipt'mi.er 
Nash.Ch.  &St.L.  Sepl'niber 
Natchez  Jac.&C  »■  pt'mber 
New  Brunswick.  August 
N.Y.  Cen.  &H.R.  Sept'mber 
N.Y.  L.E.  &W     Au^uso... 

N.Y.Penn&OhioJuly 

N.Y.&NewEug.  Sepl'mber. 
N.  Y.  <fe  Northern  3d  wk  Oct 
N.Y.  Ont.&W... 
N.Y.SUS.&  W... 
Norfolk  &  West 
N'thcastm  (S.C.) 
Nort liom  Cent'l . 
Northern  Pacific 

Ohio&Miss 

Ohio  River    . . . 

Ohio  Southern . 

Ohio  Val.  of  Ky. 

Omaha  &  St.  L 

Oregon  Imp.  Co 

Oreg.  R.  AN. Co., Sept'mber 

Oieg.  Short  Line  .August. . 

Peuuaylvaula. .. 

Peiin.  CO — 

N'rlhw'm  sys. 

S'thw'ru  sys.  . 
PeoriaDec.AEv. 

Petersburg 

Phila.A  Erie  ... 
Phila.  A  Read'g. 

Coal  A  Iron  Co. 

Tot.bothCo's 


3d  wk  Oct. 

Scpl'mi  er'. 

d  wk  Oct. 

August    .. 

Sept'mber 
:  d  wk  Oct. 
3d  wk  Oci. 
3d  wk  Oct. 
Sepi'm  er. 
3d  wk  Oct. 
Sept'uib.  r. 
Sept'iuber 


Sept'mber 

July 

.luly 

2d  wk  Oct. 

Augu.-it 
Sepfmbcr 
Sept'mber 
Sept'mber 

Sept'mber 


9 

89.043 

5,481 

29.21(1 

101.322 

7,614 

4,789 

39,916 

51,.'S21 

22.785 

979,866 

15.445 

287,'  06 

39.707 

22,142 

327,630 

.50,301 

56,969 

75.305 

7.6  1 

33,258 

96,443 

9,807 

1,033 

137,122 

41.240 

101, '272 

25  IhO 

120.500 

137,3=>4 

171.26 

174,157 

271,173 

7^,858 

3.366.100 

■2.4411.7 

554.526 

501.128 

11.063 

33.266 

130.445 

116.946 

34.730 

56".205 

50^.073 

96.640 

13.598 

48,009 

3,080 

37,920 

407.009 

609.450 

253.008 

5,285,426 


88,872 
4,383 


Pitts.  AWesfm-  3d  wk  Oct. 
P'rlRoyalAAug.  August  — 
Pt.  R'alAW.Car.iAugust  ... 
Prescott.  &  Ariz.  Sept'mber. 
Rich.&Allegh'y.  August  ... 
B&W.P.Ter.Co- 

Rlcb.  &  Uauv.  IstwkOct 

Va.  Mid.  Uiy..  1ft  wk  Oct. 

C.  C.  A  A.  Uiv.  1st  wk  Oct. 

Col.  AGr.Uiv.  IstwkOct. 

West.  N.  C.  Oiv  Ist  wk  Oct. 

W.O.A  W.Div.  IstwkOct. 

Ash.&Sp.Ulv.  IstwkOct, 
Total  all . . .    1  St  wk  Oct. 
Rich.  A  Peters'g  August  .. 
Rome  W.  A  Og.  August  .. 
11bt.L.Alt.AT.H.i3d  wk  Aug 

Branches 3d  wk  Oct. 

St.L.  Ark.&Tex  3d  wk  Oct. 
St.  L.  A  San  Fran.  3d  wk  Oct. 
St.  Paul  A  DulutU  Sept'  mber. 
St.P.Miu.AMan.  Sept'mi  er 


S.Aut.AAr.Pass, 
Scioto  Valley — 
Seab'rd  A  Roan. 
Seattle  L.S.A  E. 
Shenandoah  Val 
South  Carolina  . 
80.  Pacitlc  Co.— 

Gal.llar.AS.A. 

Louis'a  West.. 

Morgan's  LAT. 

N.Y.T.&Mex. 

Tex.  AN.Orl- 

Atlan'o  system 

pacitlc  system 
Total  ol  all . . 
Spar.  Uu.  A  Col. 
8talenl8.Rap.Ti 
SumiuitBranch 
SuiroTunuel  — 
Texas  A  Pacific 
Tol.A.A.AN.M'li 
Tol.  A  Ohio  Cent. 
Tol.  P.  A  West 
Tol.St.L.&K.C 
Onion  Pacific 
Valley  ot  Ohio. 
Wab.  Western. 
Wab.,  E.  ot  Mls^ 
WestN.  Y.APa 
Western  of  Ala 
(West  Jersey... 
W.V.CeiLAPltU 
Wheeling  A  L.E. 
Wil.  Col.  A  Aug 
oWisconsln  Cen. 


3d  wk  Oct. 

Sept'mber 

August  ... 

Sept'mber. 

Sept'mber. 

Sept'mber. 

Sept'mber. 
Sepl'mber 
Sep  'mber 
Scpt'nfur 
Sept'mber 
Sei't'mbei 
Augu-t  ... 
August 
August 
Sept'mber. 
.Sept'mber 
Sept'iuber 
3d  wk  Oct. 
Jd  wk  Oct. 
3d  wk  Oct. 
3a  wk  Oct. 
Sept'mber 
S  p  'mber. 
Sept'm  ter 
d  wk  Oct. 
Augu-t  ... 
id  wk  Oct. 
Sept'mber. 
sept'iiicer 
Sept'mber 
3d  wk  Oct. 

\UgU8t 

3d  wk  Oct. 


107,318 

7,900 

4,6!J6 

42.123 

49.130 

17.694 

8:^2.740 

24,781 

265.966 

55.927 

22.865 

345.9  5  12 

1 

1 


Jan.  1  to  Latest  Dait, 


1888. 


3,2-0,089 
208,151 


1887. 


3.669,004 
199,47» 


49.207 
59,818 
90.587 
6.611 
4S,184 
100,007 


133,! 

5.1, 

80. 

22, 

12>*. 

157, 

186, 

242, 

270, 

74. 

3,438, 

2.4 1 1, 

512, 

484, 

11, 

34, 
131, 
110, 

32, 
452, 
391, 
110, 

11, 

52, 
1, 

36, 

362 

487, 

195 

5,006 


253 
54 
5-9 
698 
720 
70 
169 
048 
,^l*^ 


750.4-5 
254,316 
158,470 
317,123 
,7.2,544 
185,653 
,5-27,017 
528,901 
,9.i8,412 
245,326 
755.073 
.800.401 
,811,455 
,734,059 
749.587 
63.695 
,212,884 
,461,508 


637,749 
894,098 
369,293 
854,227 
970,62.") 
,947.870 
,302,992 
,727  ,434 
,295.003 
103.313 
f  56.404 
,li2.h05 
66b.l46 


.000 

,555  26, 

.83lll7 

,0731 

.232;  3.024.202 

.60  •  I 

.049 


023 
592 
373 
632 
809 
431 
506 
881 
,7>-2 
631 
44:1 
,246 
6  1 
,568 


1,374,447  1 

1,074,848  1 

15.788 

31,621 

447.032 

1.932.783  1 

2.025.682  2 

3,95-,46) 

46,433 

22,162 

24,987 

I0.137 

64,710 

148,0  0 
37,400 
26,850 
16,200 
37,400 
3,3o0 
2,575 

252.5  25 
20,459 

303, j62 
45,893 
22,470 
8  .',556 

143,60(1 

163,182; 

805.000 
24.1  9 
72,1361 
46,346! 
12.851 
SO.OOOj 

10O,888{ 


779.695 
26.\073 
135,646 
292,378 

1,690,403 
183,758 

6,277,497 
635.609 

2.791.182 

328.216 

805.125 

12.592.095 

1,815,302 

1,521,100 

508,108 

49.012 

1,313.944 

3,711,869 


1.277.898 

2,837,278 

2.772.216 

766.399 

1,0"  1.273 

5.02().71» 

2,397.698 

1,763,316 

2,2f,5,786 

116.339 

508.722 

26.275.799 

17.240.698 


,518.121 

,184,154 

16.783 

27,5fi8 

33H„V23 

.068.6)2 

.135.(81 

,103.691 

46,977 

:5,>'95 

15,31)3 

6,b31 

65,65, 

146.400 

3h,000 

26,850 

17.40(' 

36.60' 

3,6"0 

2.  75 

250.126 

19,13 

3 1 7,771 

47.18-, 

24,801 

78,45& 

140,48K 

185,512 

■647,00(1 

17,164 

77,768 

44,599 

'93,305 
142.257 


,384.539 

,o59,4'23 

,940,574 

4 10.  82 

,628.8v'7 

.HOO  040 

,090.621 

382.684 

401,730 

104,464 

28 -,739 

3.726,710 

4.403,633 

l.(.50,»78 

13,356,976 

9,735,630 
7,439,259 


320, 
83, 

388, 
18, 

125, 

936, 

3,'245, 

4,151, 

10, 

97, 

132, 
14, 

162, 
16, 
29, 
22, 
60, 
2,667, 
58, 

123, 

7o4, 
69, 
33, 

140, 
67, 
18, 
46 
88 


295,097 
72,  36 
375,838' 
17,102 
109.993 
871.266 
,784i2,877,.58(> 
,i.23'3,716,  70 
,2301  6,803 
,0171  02.387 
,0l5!  125,634 
p,460 
158.981 
12.735 
2i,32 
20,621 
45,662 
7^3,9^0 
57.37.1 
146,45s 
703,158 
61,'"  0 
47,158 
135,6118 
52,498 
14  576 
49,'221 
81.61)8 


,495 
,208 
,008! 
442 
,590] 
,733 


,976 
,850 
,4-29 
,79.-> 
,838 
,0.- 
,905 
,602 
,515 
,267 
,400 
,391 
,8j6 
,512 
,940 
,586 
.312 


290,.540 

3,'262.519 

15,034.97,1 

13.426,-05 

28.461.780 

1.596,01)5 

218,?.89 

203.418 

90,936 

402,222 

3.346,218 

1,308.156 

65-, 074 

433,428 

494,273 

93,239 

8.1.775 

6,495.361 

176.371 

2,152,276 

1.215,189 

728,221 

2,2.^4,1    1 

4,481,476 

1,122,223 

6,513.371 

784.051 

500,  .5 

404,118 

628,562 
669.180 

2,746,460 

690,212 

3,519,987 

90,li'5 

1,036,279 

8.U89,   40 

22.795.326 

29,947,634 

63.981 

743,131 

l,0^<9,y55 

212,867 

4,823,085 

524,63 

914,369 

713,628 


21,202, 

492, 

4,5t.7, 

4,1^28, 

2,546, 

317, 

1,241, 

465 

700, 

492 

3.038 


005 

274 

690 

232 

90 

417 

,707 

,370 

,014 

,o63 

821 


3,710.071 

1,249,971 
998,167 

3.308.57a 
345,196 

4,679.189 
10.465.-02 

3.351.179 

289,563 

411,488 

74.849 

309,883 

2,971,431 

3,605.30ft 

1,292.337 
11,058,674, 

10,100,320 
7,822,255 


238,198 

2,071,951 

16.003.531 

13,.-i30.282 

20.542.813 

1,621,213 

202,428 

165,628 

66,936 

402,344 

3.173.711 

1,264,928 

608.52S 

380.515 

554,001 

92,027 

51,631 

6,107,399 

152,231 

2,025,145. 

1,21)4,890 

740.2-26 

1,942,399 

4,841.841 

1,1-7,683 

5,599.397 

405,215 

579,699 

357,493 

647,778 
836,438 

2,385,558 
607,836 

2,954,907 
125.'200^ 
917,9-22 

6,991,421 

17,960.421 

24,080,577 

42,d3(> 

690,865 

915.818 

180,272 

4,485,281 
4^0.665 
8. 5,276 
766,402: 


20,781,843 

462,406 

5,166,'333 

4  424.568 

2,236,8-26 

330,'270 

1,167,162 

269.676 

588,124 

443.727 

2.971,292. 


J  And  branches.  *  Mexican  currency 

!  Inoludes  whole  sy  st^em  from  Fort  Worth  to  Denrer,  but  not  earning* 
onjolnt  track— Pueblo  to  Trinidad. 
U  Including  IndlanapoUs  A  St.  Louis.  a  All  lines  Included. 


NOVBMBKR  8,    18«8.J 


THE  CHRONira.E. 


629' 


Latest  firom  Earnlnfrit  by  Weeks.— The  latfst  weokly 
earniiii?8  in  the  foregoing  table  are  separntoly  aumined  up 
as  follows. 

The  ad<lit.ional  returns  that  have  oome  in  for  the  third 
we<'k  of  October  are  not  quite  so  favorable  a<  the  earlier  re- 
turns, so  the  increase  on  the  whole  68  roads  whi  jh  have 
reported  is  only  1  -78  per  cent. 


3d  week  of  October. 


PreT'ly  roport'd  (36  roads) 
AttHiittc  <te  racino 

CHliromla  Southern 

CfUtrai  Iowa 

ChcvspoakK  A  Oi'to 

Oblosfco  A  East  Ills 

Chlpaim  *  West  Mich  .... 
Oiuoiimati  Jiu-k.  &  Muek 
Cln.  N.  O.  A  Texas  Pac. .. 

Alabama  <U.  Southern 

Nt'w  (Irloans  &  N.  K  .. 

VI<'lt.sl)iirK  &  Meridian. 

Vli'k8hiirtr  Hhrev.  <fe  Pao. 
(Suclimatl  Klch.  A  n.  W. 

Clu.  Wash.  &.  Bait. 

ClevfihiiidA  MartiMta 

Col.  i  Chi.  MliUaiid 

East  Tenu.  Va.  A  (la  

Flint  A  Per«  Marquette 
Grand  Rai'iils  *  Ind 

Othi'i-  MiiM 

'Graiiil  Trunk  of  ranada. 

Keokuk  &  WiLttcrn  

Little  Kook  ttMeiuplils... 
louisv.  Evaug.  it  .St.  L. 
Loul.ifvme  N.  o  A  Texas 
Meniplil-  &  ^harle^ton... 

Ohio  A  MtH8l8Slppl 

Ohio  Rlrer 

Ohio  Vallev  oi  Kcntupkr. 
Bt.  L.  Alt.&  T.n..liraiichcf 
San  Aiitonl"&  Ai'.  Pass.. 
Tol.  Peoria  &  Western 


1888. 


1887. 


Total  (68  FoadB) 5,138.226    .5,050,673 

N»t  Increase  ( 173  p.  0) I 


3,646,.'S88 
69.713 
I9,7.M 
36.416 
89.1. 52 
52.S20 
29.206 
12.-^4  8 
68.:)38 
3i>.!(74 
20,119 
ll.Oite 
11.473 

9  032 
43.3X8 

6.286 

7.493 

125.839 

45.213 

43.831 

4,1 )  8 
433.9K4 

7.H14 
15,445 
22.142 
56.969 
33,2 -18 
96.640 
13.598 

3.0'*0 
22.470: 
24,109; 
22,838 


« 

3,60'»,660 
59.301 
31,416 
30757 
91,633 
47,000 
30.897 
12.^178 
70.375 
32.^86 
18.062 
14.115 
16.7a.-) 

9.553 
49.858 

7.3-,J6 

6,758 

127,613 

49.3H8 

47.H25 

4.3c>4 
431,  <22 

7.900 
24,781 
22.SH.", 
59.-18 
43.184 
110.43! 
11,5.  6 

1,79V 
21,861 
17,164 
26,621 


Inereate. 

DeereoM. 

9 

» 

21.5.013 

78,11J 

10,412 

11,665 

S,659 

2,481 

5,520 

1,611 

430 

2,037 

1,91J 

2/37 

3,019 

2,2.57 

521 

"-■"  v 

6,46-1 

1,040 

735 

>■■...     . 

1,774 

4,155 

3,994 

IsO 

2,612 

286 

9.336 

•  ■■•  .... 

723 

2.8 1» 

a.9  6 

.... 

13,791 

2,092 

1,298 

2,391 

6,945 

3,783 

■—teplembtr.—^ 


252,383 
87,553' 


104,830 


*  For  week  ending  October  20. 

Net  Earninics  Monthly  to  Latest  Dates. — ^The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totils  from  January  1,  and  also  the 
totals  for  the  Hscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  vith  the  calendar  rear. 

, September. ,  . — Joji.  1  to  8epl.  30  -- 

18s8.  1887.  1888.  1887. 

jB  A  III  at 

..Oi-oss.      1^8,021      180.959    1,515,685    1,483,551 
net...        93,781        71,769        621,421        554,6.57 

Atch.  To.  &  Santa  Fe(Jro?8.  1,411,850  1,506,261  11,238.992  13.634.173 
Net.  .      491,155     671.233    3,4  •f,214    6,232,373 

Canadian  Paoiflc Gross.  I,130.9l7  1,063.?0: 

Net...     358,652     377.967 


Koailt. 

Allegheny  Valley 


'Central of  N.  Jersey. Gross.  1,328, -'12 

Net..      7H0,718 

Cln.  N.  O.  &  Tei.  Pac  Gross.     321,154 

Net...      109,000 

N.  O.&Northe  st'n  Gross.        t3,423 

Not..  9,000 

C  Vlcksb.  &  Merldlan.Gross.       28,833 

Net  ..  2.000 

Vloksb.  Shrev.  &  P.Qr.is8.       39.338 

Net.  .  6,0  0 

Cleveland  &  Canton  Gross.       34,559 

N.-t...        11,837 

July  1  to  Sept.  30. )  Gross 

3mont(is ...SNet. 

Clev.  Col.  Cln.  <fc  Ind. Gross. 

Net... 

Denv.&  Bio  Gr.  West. Gross. 

Net... 


997,1-^0 

401,469 

309,917 

129,481 

56,332 

10,000 

51,939 

16,000 

58,816 

24,0  0 

36.192 

13,261 


783,563     809,823 

3  >0,290     347,' 108 

126,6J5  123,422 

43,156   49,513 

Louisville  4  Nashv.. Gross.  1,394.834  1,437,908  11,810,136  11,552,010 
Net..     542,874     595,657    4,082,277    4,494,»39 


9,371,430 

2,292,879 

9,709,826 

4,383,920 

2,674,624 

796,000 

595.120 

55,000 

314.-61 

22,000 

3'7.n5 

54,000 

2-3,914 

88,7.^5 

99,464 

32,431 

5,582,204 

1,578,.507 

954,647 

226,413 


7,901,469 

2,098,902 

8,515,839 

3,813,414 

2,420,797 

081,866 

462,249 

46.000 

364.214 

24,000 

369,  63 

56,000 

270,127 

74,200 

98,3  4 

S*,472 

5,706,272 

],i»30,  20 

824,223 

2:6,539 


July  1  to  Sept.  SO.  J  Gross. 

3  mouths )  Net. . . 

MUw.  Lake  ah  &  W . .  NeU . . 

N.  Y.  Phlla.  &  Norf... Gross. 

Net.  . 

Norfolk  &  Western. . .  Gross. 

Net.  . 


4,07t,l93 
1,510,389 


4,134,133 
1,690,427 


135,692      131,801 


430,210     404,724 
167,733     186,305 

Northern  Pacific Gross.  1,711,275  1,408,210  12,419,313 

.Vet  .     674,104     694,027    4,6.58,917 


482,533 
13),3"7 
3,594,399 
1,398,554 


July  1  to  Sept.  30.  j  Gross. 

3  mouths jNet... 

Ohio  4  Mlssis-lppl... Gross. 

Net... 

July  1  to  Sept.  30.  >  Gross. 

3  months J  Net. . 

fOregon  Imp.  Co Gross. 

Net.. 

tOrep.  Ry.  &  Nav.  Co.Grocs. 

Net... 


396,602 
157,863 


408.06 1 
167,013 


Philadelphia  i  Erie ..  Gross. 

Net... 

PlttsburK  &  Western. .Gross. 

Net... 

July  1  to  Sept  30, 1  (Jross. 

3  mouths JNet... 

Boloto  Valley Gross. 

Net... 
Southern  Paoiflc  Co  — 
Gal.  Har.  4  8.  Ant.Gross. 
Net... 


362,443 
110,196 
4*7,246 
227,m59 


339,52 1 

106,976 

200,341 

55,478 


4,98", 151 
1,969,771 
2,791,896 

779,636 
1,051,178 

360,133 
3,726,7  O 

816,136 
4,4^3,633 
1,587,271 


389,607 
73,445 
3,001,^03 
l,21iP,29i 
9,357,525 
3,7.-)0,3  7 
3,910,372 
1,811,651 

3,031.981 
1,064,- 00 
1,140,657 

452.708 
2,971,431 

814  960 
3  60.-),.306 
1,451,170 


407,809 
111,825 
609,450 
286,4.50 

Pennsylvania Gross.  5,285,426  5,006,568  43,356,976  41,0  3,674 

Net...  1.9)5,444  1.7.",8,19f  14,396,035  14,123,655 
447,i)32 
l!i2,749 

185,.592 
51,327 


72.836 
32,456 

320,495 
100,490 


77,768 
25,4S1 

295,097 
83,217 


3,262,519 
1,33  ,156 
1.469  5.57 
356.071 
.56^,025 
13.),4J7 
500.4  57 
107,333 

2,748,460 
6i8,193 


2,971,9  -V 
l,19a,»»70 
1,480,280 


557,260 
1.59,638 
579,699 
139,919 

2,38%558 
380,387 


Koadt. 

LonUlana  Weat....Orou. 

Net... 

Morgan's  L».«  Tez.OroM. 

Nat... 

S.  T.  Tex.  4  Mez..Orau. 

Net... 

Tex.  4  N.  OrleaDi..OroM. 

Net... 

Total  Atlaotlo  S/s.^Orots. 

Not... 

(Talon  Paelflo Gross.  2 

Set...  1 
West.  N.Y.  4  Penn... Gross. 
Net    . 
Oct.  1  to  Sept  30.  {O'oss- 

12  luonihs 5Net... 

W.Va.  Cent  4  Pitts. ..Gross. 

Net.. 

Wisconsin  Central. . .  .Gross. 

Net... 


ISM. 

83.298 

43,857 
8«M08 
107^83 

18,442 

3.313 

13S,SS0 

»8,601 
03B.733 
3h2,242 


1HH7, 

73.030 

40,l«i 
87S,IIS8 
109,74» 

17,403 

6,384 

10<>,»93 

M,tUfl 

P7i,3ea 

2^,674 


'—/an.  1  «o*«.  so,— 

«M,313 
830.au 

a.sin.Mn 
i>03,a«o 


,667,905  2,743,980 

,000,153  1,377,948 

301.498     278,419 

64,9.50       81,086 


On,IOft 

itt.  86,084 

1,09<«,'70 

878,4M 

8,089,040 

2,312,176 


«.» •1.431 

l,n7S,SS« 


67,542 

20,808 

385,  )20 

144,114 


S2.498 
21,747 


31,792,0  <a  30,7-'134S 

8,121,094    8,44l,aD» 

2,330.805 

640,72  i 

3,061,56% 

85'>,132 

465,.370 

148,082 

3,778,157 


2,0'»»,li 
4U,».. 

2.6  0,S8a 
4A9,0Mr 

269,97« 
90,38) 


Rnnrie. 
Central  Paelflo Gross.  1 

Net.. 
Lake  Erie  4  Western.  Gross. 

Net... 


A  Uifutt . 

1883,  1887, 

9  9 

,526,555  1,3«7,200 
093,111  730,420 
234,031  212,-il8 
103,373       08,796 


^Jan.  1  lo  Aug.  31. -« 


1888. 
• 

10,222,087 

4,15,^,415 

1,336,104 

40u,2(J3 


188T. 
• 

8,484,103 

4,033.68« 

l,34l,76« 

503,027 


•Gross  earnings  do  not  Include  Income  from  Investment*,  and  net 
eamtuKS  are  given  after  deducting  operating  expenses  atid  tAZes. 
t  Approximate  for  September. 


ANNUAL   REPORTS. 


Old  Colony  Knilroad. 

t'For  the  year  eliding  Sept.  80,  1883.> 

The  annual  report  just  issued  states  that  "the  report  of 
earrings  and  expenee.i  tor  this  year  contains  six  months'  busi- 
nesB  of  the  Bo-tun  &  Piovi.lence  RR  ,  undo-  th  •  lease  which 
commenced  April  1, 1888.  It  is  alio,  to  a  suiaU  extent,  aSrCted 
by  the  operation  of  the  Nantsskr-t  Baach  RR.  for  three 
months,  the  Wes'.  B-idgewater  Branch  KR.  for  nine  months 
and  the  Cnatham  Branch  RR.  for  ten  months."  Hence  id  the 
comparison  of  earnings  and  expenses  with  thosj  of  1887  these 
faciB  rau.-tc  b3  remembered, 

Tho  gain  in  gross  earnin  s,  compared  with  tho^e  of  1887, 
ini-luding  the  corresponding  six  months  of  the  B  iston  &. 
Providutic-  RR.  is  $448,6*2;  but  the  compar.t^on  below  eX' 
eluding  ihe  Boston  &  Providence  in  1887,  shows  a  much 
larger  increase. 

The  Old  Colony  Steamboat  Company  durinj;  the  year  in- 
creased its  capital  stock  f  om  $900,000  to  |1,200.000,  offering 
the  new  sk  ck  to  its  stuckholdera  at  par.  The  Old  Colony  RR. 
Co.  took  2,418  of  these  new  shares. 

A  lease  lor  ninety-nine  years  has  been  taken,  by  vote  of  the 
directors,  of  the  Nantacket  Beach  RR.,  extending  from  the 
Old  Colony  House  Station  to  Hotel  Pembertun,  about  seven 
miles,  for  a  yearly  rental  of  16.350.  The  lease  gives  to  this 
company  an  option  to  purcose  the  property  after  the  matn- 
r.ty  of  the  honds  in  1901  for  the  sum  of  |l.50,0iX). 

"The  most  imortanc  event  of  the  yeirwai  tie  acquisition 
of  the  B  ston  &  Providence  RR.  by  leace.  The  comijination 
of  tbt*  two  properties  adris  to  the  value  of  both,  and  the 
direc'o  s  believe  that  the  business  can  be  increased  and  don» 
at  less  expense. 

The  arldiiions  made  to  construction  account  for  the  year 
amounted  to  |231,875. 

"  To  provide  for  this  expenditure  for  payment  for  slock  in 
the  St'-amboit  Company  and  for  t\\^  floating  debt  as  s  ated 
in  the  laHt  report,  and  to  m  et  long  notes  ma  urin^  durini;  the 
year  to  the  amount  of  $220,000,  and  tne  payment  of  $1,800,- 
000  to  th-  Boson  &  Provideuce  RR.  Co.  under  the  lease,  and 
ab  lUt  $140  000  for  materials  on  hand,  the  following  securities 
have  l)een  is'u-d:  $1  rjSO  Oi)0  of  four  p.-r  ont  b  ind^,  as 
aiiihorz^d  b,  thj  stockholders  at  the  annual  meeting  Nor. 
22,  1887,  and  made  ai.plii  able  by  the  sp  cial  meetiug  to  the 
P  ovideuce  less;.  Th-  se  bonds  were  sold  for  their  par  value. 
Four  thou-and  shares  of  capital  stock  have  been  sold  for 
$676,631.  The  prem  um  reilized  from  this  >-ale,  $2i6,631,  has 
bren  credited  lo  the  iuprovement  account,  whicti  now 
amount"  to  $414,459.  Tbe  while  amount  of 'ah  >rt-iime  note* 
outstanding  on  Sept.  30,  1883,  was  $3^6,563,  of  which  $30J,00O 
has  been  paid  at  tne  date  of   this  report." 

The  comparative  sta'ement  of  e-i>n'Dg8,  traffic,  &c.,  for 
four  years  is  as  folloivs,  the  B  stoa  &  Providence  road  b  'ing 
included  for  six  months  io  1887  88: 

OPERATIONS  AND  FISCAL  SISULTS. 

1884-85.  1885  86.  18-I0-87.         1887-88. 

Miles  opcr.  Sept  30.       469  468  476                  583 

operation* — 

Pa  «  cairle.l  (No.)..      8,320, S74  9,0''8,700  9,-52 ',3«7    14.680,407 
Passenger  mll«..)te  .124,174.681  1U,813,1«4  l«.'>,3'i2.l)ll  100,gt'<,593 

FrVhid'iiS.  carried.      I,b92,l25  l,s<J4,30f  l,934,0»l       2,4lO,3ift 

"-     "       "  63,360,258  " 

2.'<82,049 

l,8S7.26l 

28;),719 


Fre  ght  (fuS)  mli'go.  60,i34,l91 
Earnings  J rom —  $ 

PaHSengeiS 2.' 2 ',961 

FreiKht 1,7.4,  .89 

Mall,  exp.  4  mlMOl . .         2  >e,  -36 


68,755,814 

2,572,576 

1,U05,02« 

397,071 


81,«!>0,335 

9 
3,8  <0,S78 
2,41(<,.-'6e 
3/5,187 


e,322.n38 

4,r70,498 

367. 17» 


I     Tot.  gross  eam'gs.  4,2M,18tf  4.i28,03i  4,888. "i?! 

Operating  expenses.  2,733 187  2.990."0  '■  3,377,591 

Taxes. ..;....r7.....  236,943  231,397  285,404 

Total  expenses..  2,970,130  3,225,103  3,832,998      4,H87,e67 

Net  (amines 1,381,056  1,303,930  1,833,67«      1,684,0«1 
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Beeeipts— 

Wet  earnings  . . 
Other  receipts. 


INCOME 
1884-85. 

1,281,056 
79,331 


ACCOUNT. 
1885-86. 

9 
1,302,929 
89,931 


1886-87.       1887-88. 


1,332,576 
95,215 


1,684,961 
94,090 


Total  Income 

Disbursemetits — 

SeBtalspaia 

Interest  on  debt 

aDivldends  (7  p.  c.)... 
Improrem't  account. 


1,360,390   1,392,860   1,427,791   1,779,051 


45,594 
,"151,424 
738.122 

25,250 


32.694 

582,534 

761.747 

15,885 


16,134 

597,897 

788,816 

25,144 


26.5,559 

636,368 

802,763 

74,361 


Total  dJsburse'ts.     1,360,390      1,392,860      1,427,791      1,779,051 

EransTHle  &  Terre  Haute  Railroad 

fFor  the  year  ending  August  31,  1888^. 

The  following  statistics  have  been  prepared  for  the  Cheon- 
ICLB : 

The  President's  report  is  very  brief.  He  remarks  that  this 
year's  business  is  the  largest  in  gross  amount  the  company- 
has  ever  done.  The  Evansville  &  Indianapolis  Railroad  Com- 
pany is  now  opened  throughout  its  entire  length,  153  miles,  and 
18  being  EuccessfuUy  and  profitably  operated,  its  business  now 
pointing  to  $300,000  per  annum,  and  steadily  increasing."  The 
stock  (f  3,000,000)  has  been  issued  and  placed  in  the  Treasurer's 
bands,  and  appears  in  his  general  account.  Its  value  is  but 
nominal;  still  the  stock  of  the  E.  &  T.  H.  RB.  was  sold  for  $5 
a  share  twenty-five  years  ago. 

The  General  Manager's  report  says: 

"  In  the  group  of  railroads  in  which  yours  is  situated,  the 
average  percentage  of  expenses  to  €arning8  is  64'74.  By 
exceedingly  careful  management,  the  E.  &  T.  H.  has  been 
operated  as  low  as  45-70;  this  year  at  49  70.  This,  however, 
could  have  been  shaded,  had  it  not  appeared  that  it  were  the 
wiser  judgment  to  expand  more  liberally  during  the  present 
year  J  or  the  advantage  of  the  property  both  now  and 
hereafter." 

FISCAL    RESULTS. 
1884-85. 


Total  miles  oper. 
Earnings — 

Passenger 

Freight 

Mail,  exp.,  &e.. 

Gross  earn'gs. 
Op.  ex.  &  taxes - 

Ket  earnings 

P.e.  exp.toe'rns 


1.46 

S 

192,150 

408,742 

117,931 

718,823 
361,223 


1885-86. 
146 
$ 
200,122 
445,931 
118,104 

764,157 
3  75,180 


357,600  388,977 

5025  4910 

INCOME  ACCOUNT. 


1884-85. 
357,600 


Seceipit— 
Net  earnings 

Diiburstments — 
Interent  on  debt       202,320 

Dividends (2'>o)60,000 

Miscellaneous 


1885-86. 
388,977 


1886-87. 
156 

s 

198.701 
494,786 
138,284 

831,771 
428,581 

403,190 
51-52 

1886-87. 

$ 
403,190 


1887-88. 
156 
» 
221,595 
511,899 
130,182 


863,676 
457,212 


202,320     213,647 

(496)120,000  (4^%)142,500 

10,094 


406,464 
52-93 

1887-88. 

$ 
406,464 

200,750 

(5»6)15O,0OO 

7,882 


Tot.  dlsburs'ts 
Bal.  surplus  .... 


262,320 
95.280 


322,320 
66,657 


366,241 
36,949 


358,632 
47,832 


Lake  Erie  &  Western. 

fFor  the  year  ending  June  30,  1888.^ 
This  company  has  made  one  report  since  its  reorganization, 
and  that  was  for  only  part  of  the  year  ending  December  31, 
1888.     A  report  for  the  full  year  ending  June  30,  1888,  has 
now  been  given  to  the  Chronicle  and  is  published  below. 

EABNIKGS,   EXPENSES,  &C. 

JBamings  from—  1887-8. 

Passengers $577,523 

Freight 1,219,613 

Mall 38,534 

Express 42,640 

Other  sources 89,903 


Total  earnings *1,968,218 

Operating  expenses  (6J-78  per  cent  of  earnings) 1,255,269 


Ket  earnings $712,949 

Keutals  paid 6,830 


Net  income  over  operating  expenses  and  rents $708,119 

RESOURCES  OI-  THE  YEAR. 

1887-8 

Net  earnings $712,948 

-Incrjase  ol  floating  or  decrease  ol  cash  assets 711,-^22 

Total $1,424,170 

DISPOSITION  OF  RESOURCES. 

1887-8 

Interest  on  funded  debt $296,000 

Kentals 6,830 

Increase  of  other  than  cash  assets 24,827 

Construction  and  equipment 538,965 

Betterments f  57,548 


EARNINGS,  EXPENSES,  AC. 

Karningi  from—  1 887-8. 

Passengers $451,970 

Freight. 1,831,613 

Mall 13.693 

Express 48,378 

Otlier  sources 59,267 

Total  earnings $2,405,121 

Operating  expenses   (74-33   per   cent  of 
earnings  In  1S87-8  and  74-32  in  1886-7),  1,864,572 

Net  earnings $540,550 

Rentalspald 168,064 

Net  income  over  oper.  expenses,  rents,  &o.    $372,495 

RESOURCES  OF  THE  TEAK. 

1887-8. 

Net  earnings $617,292 

To  balance 59,407 

Totals $676,699 

fciitt  DISPOSITION  OF  RESOURCES. 

1887-8. 

Interest  on  funded  debt $390,000 

Rentals  of  other  roads 168,054 

Net  unfunded  debt 41,902 

Interest  on  unfunded  debt 

Taxes 76.743 

Totals $676,699 


33L  Total $1,424,170 

Chicago  &  Atlantic. 

fFor  the  year  ending  June  30, 1883.^ 
This  road,  the  western  connection  of  Erie  and  N.  Y.  Pa.  & 
Ohio,  is  under  foreclosure,  and  the  suit  for  a  decree  of  sale  is 
now  being  pressed  to  a  conclusion.  No  report  has  been  made 
for  a  year  or  more  past,  and  the  Chronicle  has  just  now  ob- 
tained the  earnings  and  income  account  for  the  year  ending 
June  30.  1888,  which  are  given  below  in  comparison  with  the 
previous  year  1886-87.  The  company  has  to  pay  a  yearly 
rental  of  $168,054  to  the  Chicago  &  West  Indiana  for  its  en- 
;trance  to  Chicago  and  for  terminals  in  that  city. 


1886-7. 

$359,813 

1,497,819 

13.892 

17,032 

103,987 

$1,992,543 

1,480,856 

$511,687 
169,108 

$342,579 


1886-7. 
$510,127 
81,237 

$591,364 


1888-7. 
$390,000 
169,108 


32,256 


$591,364 


Colniubns  Hocking  Valley  &  Toledo. 

fFor  the  year  ending  June  30,  1888.^ 

The  report  of  this  company  for  the  calendar  year  1887  was 
published  in  the  Chronicle  Vol.  46,  p.  351.  Later  returns 
for  the  year  ending  June  30,  1838,  have  now  been  obtained 
for  publication  in  the  Chronicle  and  are  given  below  in  com- 
parison with  1886-7.  The  litigation  by  this  company  in  its 
famous  suit  for  the  recovery  of  some  $8  000,000  renders  all 
statistics  in  regard  to  its  earnings  and  finances  the  more  in- 
teresting. 

Eamtngsfrom—                                                   1887-8.  1886-7. 

Passengers $412,517  $394,216 

Freiglit     2,061,535  2,030,368 

Maif 24,729  24,616 

Exiiross 22,«84  21,';51 

Other  sources 149,235  149,124 

Totaleamlngs $2,671,000  $2,620,075 

Operating  expenses  (60-34  per  cent  of  eam- 

iugs  in  1887^8  and  56-87  In  1886-7) 1, "09,252  1,490,662 

Net  earnings $1,081,748  $1,129,413 

Rentals.. ..! 24.3t0  21,824 

Total $1,037,448  $1,107,539 

RESOURCES  OF  THE  TEAR. 

1887-8.  1886-7. 

Net  earnings $1,061,749  $1,129,413 

Interest  and  dividends 900  

Increase  of  luuded  debt 60,000  764,000 

Premiiun  on  bonds  sold 6,000  22,320 

Interfst  on  lease  to  K.  &0.  Railway 10,045  7,500 

Increase  of  lloatiug  debt 126,207  

Miscellaneous 125  

Total $1,265,026  $1,923,233 

DISPOSITION  OF  RESOURCES. 

1887-8.  1886-7. 

Interest  on  funded  debt $d60,920  $932,825 

Rentals  of  other  roads 24,300  21,824 

Added  to  sundry  property  accounts 16.134  12,683 

Construction 30,923  37,052 

P^quipraent 181,359  217,717 

Interest  on  floating  debt  and  car  trusts 48,'.;72  44,182 

Discoimt 3,118  

ReduoUon  of  lloating  debt 636,950 

Total $1,265,026  $1,923,233 

Ohio   Sontherc. 

fFor  the  year  ending  June  30, 1888.^1 
A  special  report  of  the  earnings  and  income  account  of  this 

company  for  the  year  ending  June  30,  1388,  has  just  been 

made  for  the  Chronicle,  and  the  figures  are  given  Delow  in 
comparison  with  1888-7. 

EARNINGS,    EXPESSES,  AC. 

Marninga  from—                                                   1887-8.  1886-7. 

Passecgex-s. . ......... . $65,681  $65,^02 

Freight.    630,768  4t7,914 

Mail 5.591  5,591 

Express 5.171  4,569 

Other  sources 1,708  482 

Total  earnings $608,919  $564,158 

Operating  expenses  (.59-27  per  cent  of  earn- 
ings In  1887-3  and  56-98  In  1886-7.) 360,931  321,261 

NeteamingB $247,988  $242,897 

RESOURCES  OF  THE  YEAR. 

1887-8.  1886-7. 

Net  earnings $247,987  $212,897 

To  balance 11.034  078 

TotSl $259,021  $243,875 

DISPOSITION  OF  RESOURCES. 

1887-8.  1886-7. 

Interest  on  funded  debt $126,000  $126,000 

Construction 40,594  18,987 

Equipment 83,134  98,237 

Interest  and  discoimt 8,763 

Miscellaneous 531  651 

T»tal $259,022  $243,875 


NoyBMBKB  3,  1838,] 


illi:  (JHIKJMCLK. 
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Toledo  ft  Ohio  Central. 

CFor  tha  year  endinu  June  80, 1888  J 

Rettirna  for  the  year  ending  June  30,  1889,  hove  been  ob- 
tained exclusively  by  tbu  CuKOMULB,  and  are  given  bolow  in 
comparison  with  the  previous  year. 

IB<UtNINU8,  BXPiUIHES,  i«C. 

Sarningi  from—                                                  1887-8.  1880-7. 

PasBungors 9110,710  *i)7.o:t2 

FrelEbt 9.'i9,670  7'.' i,7'.!:. 

Mail. 12,383  l'.;.:)3'k 

Kxpress 7,236  ft,830 

OtUer  sources 77,068  ^2.481 

Total  fi.iriilnt!8 $1,1«7,670  *3(il,407 

OperatliiK oxixiiKnK (09-10 nero'c of  earo'd  in 

1887-8,  and  (;i(  90  por  c"t  In  1880-7) 808,749  072,603 

Net  earnings $360,827  $288,804 

Rentals  paid 13,979  12,217 

Net  over  expenses  and  rents $340,818  $276,!i87 

JtKSOURCES  OF  TIIE  TEAR. 

1887-8.  1880-7. 

Netcamings $360,828  $288,804 

Increase  unrnnded  debt 10,228  410,S58 

Ueorganlxattou    committee 235  

Total $371, !91  $705,362 

BISI'OSITION  OF  RE8O0R0ES. 

1887-8.  1880-7. 

Interest  on  funded  debt $150,000  $150,000 

Kentals  of  other  roads 13,979  12,217 

Cimstructloa 31,123  2'2,.'?41 

E<iuipment 124.491  49-/,750 

lutciost  on  ear  trusts 35,628  23,0ii8 

Interest  ou  Uoatlng  debt,  Ac 16,070  4,986 

Total $371,291  $705l8a2 


GENERAL  INVESTMENT  NEWS. 

Alabama  Great  Southern.— The  directora  place  before  the 
Bhareholders  in  London  a  statement  of  the  working  of  the 
line  for  the  Bix  tnontlis  ending  the  30th  of  June,  1888,  as  com- 
pared with  the  corresponding  peiiod  of  1887,  aa  follows: 

1888.  1887. 

Gross  receipts. $735,778  $714,919 

Working  expenses  (IncludlnK  taxes) 631,468  534,403 


Net  revenue $104,310  $130,456 

The  gross  receipts  show  an  increase  of  $20,800  over  the  cor- 
responding period  of  1887,  but  this  result  has  only  been  obtained 
by  a  large  additional  train  mileage.  While  there  ia  a  consid- 
erable increase  in  the  number  of  tons  of  freight  carried,  the 
rate  por  ton  has  been  lower  ;  and,  in  the  passenger  department, 
the  additional  train-service  to  accommodate  and  develop  the 
local  traffic  has  resulted  in  but  a  small  addition  to  the  receipts. 

Tlie  increase  in  expenses  is  chiefly  accounted  for  by  the  ad- 
ditional work  performed  owing  to  tlie  extra  mileage  run,  and 
there  has  also  been  a  larger  expenditure  upon  repairs  of  plant 
and  rolling  stock,  as  well  as  in  respect  of  insurance,  rents, 
taxes,  &c. 

Atlantic  Coast  Line.— President  William  T.  Walters,  of 
the  Atlantic  Coast  Railway  system,  confirms  the  report  that 
negotiations  have  been  in  progress  with  the  Richmond  &  Dan- 
ville syndicate  looking  to  the  sale  of  a  controlling  interest  in 
the  Atlantic  Coast  lines  to  the  latter  syndicate. 

Called  Bouds.- The  following  bonds  have  been  called  for 
payment : 

Chicago  South  P.iRK  Bonds,  Interest  ceasing  Jan.  1, 1889, 
numbered  as  follows:  7,  8,  40,69,  73,  89,  92,  111,  113,  139, 
158,  159,  198,  208,  210.  211,  213,  223,  254,  266.  267,  289,  270, 
281,  285,  296,  577.  586,  587,  689,  714,  717,  734,  740,  748,  782,  828, 
829,  855,  856,  883,  919.  922,  933,  943,  965,  971,  988,  989,  993, 
1009,  1015,  1040,  1132,  1169,  1161,  1181. 

Central  Pacific. — The  earnings,  expenses  and  fixed  charges 
for  August,  and  from  January  1  to  Aug.  31,  were  as  follows. 
Tne  mileage  is  1,361  in  both  years. 


-lugiut.- 


, — Jan.  1  to  Aug.  31.— 
1888.  1887. 


1888  1887 

Gross  earnings $1,5-26,553  $1,367,266  $10,222,057    $3,484,192 

Operating  expenses ..        833,444        627,837       6,009,642      4,40O,50G 

■  Vet  earnings $093,111 

Kental  leased  Uncs....  


$739,429     $4,152,415    $.1,023,680 
0,262 


$4,158,077 
3,305,044 


Net  income $093,111 

Fixed  cbarges* 408,222 

Netproflts $2o4,8»9  $793,033 

'  Includes  Interest,  rentals,  additions  and  betternMnts,  taxes  and  U.  S. 
dues. 

Chicago  St.    Paul  &  Kansas   City— Central  of  Iowa.— 

It  is  rumored  in  Chicago  that  the  practical  consolida- 
tion of  'the  Cbi.  St.  Paul  &  Kan.  C.  Road  with  the 
Iowa  Central  is  likely  to  occur  within  the  next  two 
weeks.  The  present  trafiic  arrangements  between  the 
two  are  very  close  and  as  favorable  as  possible  for  both 
lines,  but  it  is  urged  that  the  absorption  of  the  Central  by 
the  Chicago  St.  Paul  &  Kansas  City  would  be  beneficial  to  botii 
on  the  score  of  economy.  As  Mr.  A.  B.  Stickney  is  Presi- 
dent of  both  lines,  and  as  the  Stickaey  following  is  largely 
interested  in  the  stock  of  each,  the  consolidation  baa  long 
been  looked  for,  and  is  now  expected  to  follow  close  upon  the 
rele.aae  of  the  Iowa  Central  from  the  United  States  Court. 

Chicago  &    Indiana  Coal.— Track-laying  has  been  com- J 
pleted  on  the  extension  of  the  Chicago  &  Indiana  Coal  Koad  ' 


from  QoodUnd,  Ind.,  to  Uomonoo,  whur*  eonnrot<oa  I*  mad* 
with  tbo  Chicago  ft  Ea«t«rn  Illinoit  Railroad. 

Clereland  A  Canton.— The  full  annual  report  of  PrtiitdaBt 
Blood  will  be  found  on  anotherpsgeuoder  "R^porla  and  DoOa- 
inentH."  A  special  inspeoll'ii  party  recently  made  a  tour  oror 
the  Cleveland  &  Canton  road.  It  comprised  Oaoeral  ilanainr 
Wardwell,  Mr.  C.  H.  Wildeii,  repreflentlni^  Urar*.  8.  V.  Whit* 
&  Co.,  the  New  York  capitalists ;  F.  D.  Barker,  of  New  York, 
and  John  J.  Hhiper.l,  of  Cleveland.  Mewra  8.  V.  White  &Cb. 
had  purcbiis(!d  f  500,000  of  the  bonds  of  the  oompaoy,  and  th* 
result  of  this  trip  was  so  favorable  that  the  firm  puivbaMfd  a 
second  block  of  the  bands  to  thereby  aeoure  contr  A  of  the  en- 
tire issue.  The  amount  will  be  all  that  is  required  to  complete 
the  impiovements.  The  change  from  narrow  to  itaadard 
gauge  will  be  completed  Novuml>er  18.  The  branch  from 
Coehocloa  to|Zane8ville  will  be  finished  in  a  few  week*,  which 
will  give  the  road  a  valuable  oonnecUon  with  the  Baltimore  ft 
Ohio. 

Clereland  Colnnibna  Cincinnati  ft    Indlanapolla.— The 

following  statement  shows  the  earninBs,  expenses,  charges, 
&C.  (including  the  Cincinnati  &  Springfield  and  Indianapolis 
ft  St.  Louis),  for  the  month  of  September,  and  for  nine 
months. 

. Stplembtr. ,  , — Jan.  1  to  Sept.  30.—, 

1888.  1887.  1888.  18B7. 

Earnings $783,603       $809,822  $5,582.-.l04    t(i,7re,V72 

Operating  exiienses.         453,273         402,814      4,003,097      3,886,040 

Netcamings $330,290       $347,008    $1,578,507    $1 .9.30,220 

Interest,  taxes,(S[0...  158,330  171,954       1,420,999       1.348,240 

Balance $171,954       $17.^,054       $157,C08       $381,980 

Additions  to  prop'ty.  24,&20  2,300         198,150         420,:^O 

Siiriilus $147,434       $172,754    df.  $40,042  df.$44,250 

Concord  &  Portsmontb.— The  stockholders  of  thii  com- 
pany lately  adopted  a  resolution  authorizing  an  increase  of  the 
capital  stock  from  |.SoO,000  to  $500,00!),  and  providing  that  it 
be  allotted  at  par  to  h'.  Iders  of  stock  in  proportion  to  the 
amount  held  at  the  time  of  issue. 

Denver  Sonth  Park  &  Puciflc.—Defau't  was  sgain  made 
November  1  on  the  interest  on  Denver  South  Park  s.  Pacific 
bonds.  Tiie  road  has  not  earned  operAtinjf  exfenses  .this 
year.  The  Denver  South  Park  &  Pacific  is  owned  by  the 
Union  Pacific,  it  having  $6,135,100  stock  out  of  $6,235,400 
and  $2,797,000  consolidated  bonds.  The  company  baa  $1,800.- 
000  7  per  cent  bonds,  interest  payable  May  and  November, 
held  by  the  public.  The  Union  Pacific  Company  ha^  never 
guaranteed  these  bonds. 

—  The  Boston  Herald  says  that  Union  Pacific  has  appointed 
a  committee  of  directors  to  confer  with  any  committee  which 
the  Denver  &  South  Park  bondholders  may  select  with  refer- 
ence to  scaling  of  interest  or  reorganization. 

Dnluth  &  Winnipeg.— W.  H.  Fisher,  Vice-President  and 
General  Manager  of  the  Duluth  &  Winnipeg  Road,  and  T.  B* 
Casey,  of  Minneapolis,  who  is  one  of  the  directors  and 
trustees  of  the  road,  stated  some  time  ago  that  a  strong 
syndicate  had  been  formed  to  build  the  road  from  Duluth  to 
Winnipeg,  and  that  the  contract  for  the  constructioo  of  50 
miles  has  been  let.  A.  M.  Wright,  of  Alva,  Micb.,  is  Presi- 
dent of  the  syndicate,  and  the  other  members  are  from  Min- 
nesota, Michigan  and  Boston.  Work  is  to  be  comme^ped 
immediately.  The  trustees  levied  an  assessment  of  10  per 
cent  of  the  capital  which  was  to  have  been  paid  before  Oc- 
tober 15. 

Evangvllle  &  Richmond— ErangTille  &  Terre  Hante.— 
President  D.  J.  Maciay,  of  the  Evansville  &  Tfrie  Haute 
Railroad,  has  issued  a  circular  which  says  the  Evan8ville-& 
Richmond  Railroad,  building  by  the  E.  &  T.  R.R,,  extends  150 
miles  frcm  Elnora  on  the  line  of  the  EvansviUe  &  lodianapo 
lis  Railroad  to  Richmond,  Ind.,  passing  through  the  best  coal 
territory  in  Indiana,  as  well  as  impoitant  building  stone  quar- 
ries and  timber  districts.  The  company  has  a  sulsidyof 
$200,000,  and  expects  an  additional  $100,000  under  the  State 
law,  whicii  is  paid  in  quarterly  instalments.  The  road  will 
connect  at  CJrecnsburg  with  Cin  Ind.  St.  Louis  &  Chic.ard 
make  a  shorter  route  to_  Cincinnati,  Work  is  progreeaii  g 
rapidly. 

Iflorida  Southern— Jacksonville  Taiupa  &  Key  West.— 
The  Florida  Southern  Railroad  Company  has  enter»d  into  an 
important  contract  with  the  Jacksonville  Tampa  &  Key  West 
Railroad  Company,  under  which  the  latter  assumes  the  opera- 
tion of  the  former  on  Jan.  1,  J889.  By  the  termaof  the  arrange- 
ment the  bonds  and  stock  of  the  Florida  Southern  are  detoeited 
with  the  American  Loan  &  Trust  Company  ot  Bo.^tOD  as 
trustee,  to  serve  as  collateral  for  a  ten-year  trust  bond,  the 
interest  on  which  is  to  be  3  per  cent  for  two  years,  4  per  cent 
for  three  years  and  4}^  per  cent  for  five  years,  and  if  the  col- 
lateral bonds  are  retired  at  the  end  of  the  period,  the  Jackson- 
ville company  is  to  have  the  coUateial.  The  Florida  Suuthorik 
will  name  its  own  president  and  guaid  the  interest  of  the 
bocdholders  and  shareholders.  Thecapital  stock  of  the  Florida 
Southern  is  $2,695,400,  and  there  are  $2,118,900  of*  Brst  mort- 
gage 6  per  cent  bonds.  Upon  the  Charlotte  Harbor  division 
$800,200  first  mortgage  6  per  cent  bonds  have  brea 
issued,  and  upon  the  St.  John  ft  Bust  is  Road  $8»,- 
.500  of  capital  stock  and  $285,500  of  bonds.  The  Jacksonvilla 
company  also  acquires  the  St.  John's  Bailioad  and  the  St. 
Augustine  &  Paiatba  Railroad,  commonlv  called  the  Astor 
roads,  also  the  St.  Johns  &  H^lifnx  Bailroad,  ihefcrm»'r 
properly  of  S.  V.  White,  and  is  bridging  the  st.  John's  lUvar 
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«t  Astor  and  at  Palatka  to  pive  dirfct  connectif^n  viih  the 
main  line  to  the  two  propertirB  inst  purohased.  The  be  d*  of 
the  Jacksonville  company  will  b^  issued  upon  the  litter. 
These  purchises  give  the  Jacksonville  company  651  miles  of 
xoad,  and  ir,  has,  besides,  soni'^  325  miles  of  steamboa'  mile- 
&^e.  It  touches  at  all  of  the  principnl  winter  rtsorts  in 
Florida.  It  is  calculated  tbac  ihe  coi  sulidation  wdi  lead  to  a 
restoration  of  p  ace  and  general  harmony  between  this 
system,  the  Plant  sytem  a'  d  the  Flo  ida  Railway  &  Navi 
£ation  Company. — Bost  n  Herald. 

Fort  Worth  &  Klo  Grande.— This  road,  now  in  operation 
from  Fore  W<.rth  to  Granbury,  Texas,  40  miles,  it  is  proposed 
to  extend  imm  diately  to  K'-rrvi  le,  Texas,  a  point  on  the  San 
Antonio  &  Aransas  Pass  RR.,  a  total  distance  of  810  miles. 

KnoxTille  &  Ohio.— The  Knoxville  &  Ot^io  Railroad  If  ase 
io  the  East  Tennessee  Virginia  &  Georgia  Railioad  has  been 
ratified  by  bch  companies. 

Mexican  National. — The  Mexican  National  Railroad,  lun- 
sing  fiom  C  irpus  C'lristi  aiid  Laredo.  T<  xas,  to  the  city  of 
Mexico  was  opened  for  business  on  Niv.  1,  and  jjives  the 
Wtsc  a  new  opening  to  MfXico,  Hiiherto  radwsy  conttc- 
tioDS  between  Dnnver  and  the  city  of  Mexico  h»ve  been  via 
8anta  Fe  to  El  Paso  and  then  over  th  Mexican  Centrsl. 
But  the  Mexican  National  will  give  the  Wtstt  rn  people  an- 
other and  nearr-r  route,  that  is,  trom  Denver  to  Fort  Worth, 
to  San  Antnnio  aid  Lirfdo  over  the  International  &  Great 
Itorthern,  then  over  the  Mexican  National  to  the  city  of 
Mexico,  saving  much  time. 

New  Tork  City  Bond><. — Controller  Myeis  opened  the  pro- 
{Msals  this  week  for  the  jl.OOO.OOO  issue  of  addiiixnal  water 
«to(k,  fcnd  the  |500,000  dock  bends,  pujable  in  1907  and  ]!U9, 
respec  iveiy,  at  3  per  cent.  There  w^re  twenty-two  bidders, 
running  fom  lOO'SO  to  108  31  for  Ihe  w«ier  stock  and  from 
101  to  110-76  for  the  dock  bonds.  The  highest  bidder  in  both 
cases  was  the  Farniets'  Lo«n  &  Tru->t  Con^psny,  and  the  award 
Whs  made  ticcordin^ly.  It  is  remarked  that  the  e  are  the 
highest  prices  ever  paid  fore  ty  bonds  and  the  yield  of  interest 
.to  I  he  purchaser  is  oarely  il4  ?*•■■  c^nt. 

Norfolk  &  Western. — A  statement  of  the  revenue  of  the 
Uorfolk  &  Western  Ralroad  for  the  firat,  nine  motiths  of  the 
year  has  been  irsucd  by  the  company  as  follows  : 

laQQ  1887 

-Gross  earnings $3,591,398  $3,0ii4,303 

Operating  expenses  and  taxes 2,198,845  1,794,007 

Nnt  earnings $1,398,553 

Interest,  divldtnds,  &c 107,148 


$1,210,206 
75,019 


Total  income $1,505,701 

Interest  ou  boi^ds  and  car  tmse 952,427 

$553,273 


$1,285,315 
$91-.',9  4l 

$372,374 


Bnrplns 

"Northwest  &  Florida— Alabama  Midland. — A  contract  of 
■eale  has  Been  made  of  the  North  .vest  &  Florida  to  the  Ala- 
bama Midland,  but  the  control  of  th"  property  d  >es  not  pass 
from  the  N.  &  F.  Co.  u  itil  the  flnal  payment  is  made  in 
JJerember,  1889.  The  AUbatna  Mi'iland  is  a  projected  road 
from  Baii'bridge,  Ga.,  on  the  Siv.  Fla.  &  Western  northwest 
to  Montgomery,  Ala.  The  Northwest  &  Florida  extending 
BOUth  froiu  Montgomery  to  Luzerne  50  miles  reduces  to  about 
100  miles,  the  road  to  be  constructed  from  Luzerne  to  Bdn- 
bridge.  The  enterprise  is  said  to  be  in  the  interest  of  the 
■plant  syst  m. 

Northern  Paciflc.— Notice  is  given  that  the  Central  Ti  us't 
■Company  will,  until  the  15  h  day  of  Nove'nber,  recfive  pro- 
poeals  for  the  sale  and  surrender  of  $238,000  Northnrn  Pacific 
Railroad  »ni1  Land  Grant  general  first  mortgage  sinking  fund 
6  per  cent  Kold  bonds,  par  va'ue  $1,000  each,  but  at  rates  not 
exceeding  $1,100  per  boi  d  and  accrued  intereit. 

To  the  extent  tha'  bonds  are  not  so  tendered  and  purchased 
■they  will  be  selected  by  lot  on  tiie  15t.h  day  of  November  next, 
and  called  in  for  r- demotion  on  J.n.  1,  18s9,  at  110  per  bond. 

Now  Mr.  H.  B.  Laidiaw  of  14  Wall  Street  proposes  to 
«nable  the  holders  of  these  first  mortgaite  bond<  to  protect 
Jjhemselves  against  the  loss  resulting  from  theoperat  on  of  the 
sinking  fund  whereby  the  bonds  areredetmed  at  110.  althnuxh 
the  market  price  is  consid-rably  above  that.  This  plan  is 
simply  an  insurance  of  each  bondhol  ler  for  75  cents  per  $1,000 
bond  that  in  case  his  bond  is  drawn  he  shall  receive  in  ex- 
change for  the  same  another  bond  not  drawn. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
September,  1887  and  1888,  were  as  below  stated.  On  the  lines 
west  of  Pittsburg  &  Erie  the  net  results,  after  payment  of 
interest  and  all  charges,  is  shown  in  the  second  table. 

LINES  EAST  OP  PITTSBIIBO  4  ERIE. 

, urnst  Eamines .  , NetEaminan 

„        ,       ,  „  1888.  1887.  1888.  1887. 

JTan.  1  to  June  30..  $27.8.58  199    $2t>,:-70.T18    $8,892,759    $8,784,383 

July 4,'22,4U        4,6.54,370      1.598,410      1.673..541 

August 5,390,939        5,022,012      2.149,422      1,907,536 

JBeptcmber 5,385,426        5,006,568       1,955,444      1,758,195 


TotalOmoa $43,356,976    $41,053,668  $14,396,035  $14,123,655 

LINES  WEST  OF  I'ITT8Bt7BO  A  ERIE. 
.V«<  Burplut  or  dejlcit  after  payment  of  eharget. 


1888 

Jan.  1  to  June  30 Def.$2l9.96o 

July Sur.     65,888 

August .8ur.     3',  97 

«oiitembcr 8ur.     9»,234 


1887.. 
Sur.    $100,782 
Sur,      150,608 
Sur.     241,.  41 
Sur.     238,-12 


Dlff.  in  1888. 
Loss.  $3i0.6~2 
Loss.  84,720 
Ix)8S  202,444 
Loss.   144,578 


Total  9  moB.  ,..Def.  $20,481       Sur.  $731,943        Loss.  $762,424 


Philadelphia  &  Reading. — There  is  no  rfiicial  utterance 
yet  fs  tc  thf  psjmentof  full  interest  of  7}^  per  reit  on  all 
the  preferrtd  it  come  bonds  rf  this  comp»n^  on  ihe  first  of 
F.  bruary  next,  and  it  is  intimated  that  the  ofKceis  will  say 
nothing  on  the  suVij-  ct  until  the  time  appr<  aoh^s. 

The  Pi'jlade'phia  Record  states  the  case  plainly  as  follows  : 
"  The  mortgaues  under  which  the  three  series  of  preference 
bonds  have  been  issued  diaiinctly  provide  that  the  ea'mngs  of 
the  whole  eighteen  months  enninsj  with  November  30,  1888, 
shall  be  treated  as  one  sum  in  the  distribution  of  intfr>-8t  pay- 
ments. The  following  statement  of  the  situation  is  semi- 
cffi'-ial,  and  is  eitit'ed  to  the  u'most  confidence: 

"fixed  cha'ges,  including  interest,  taxes,  rentals,  etc., 
sppertaining  te  both  the  Reading  Coropary  and  the  Coal  & 
Iron  Comparj,  Jor  eighteen  months,  will  be  $12,266,832; 
$24,089.(1(0  1st  prMtrred  ."^B  at  71^  per  cert,  $1802,925;  $16,- 
126,000  2d  preUrrert  68  at  7}^  per  cent,  $1,209.4.'>0;  $19,762,000, 
3d  preferred  5s  at  7J^  per  cent,  $1,482,150.  Whol.-  sum  needf  d 
to  pay  full  interest  upon  the  three  series  of  piefeiecce  in- 
comes, $1(1,761.357.  In  order  to  meet  this  ihe  dual  ci  mpanies 
have  f-lreHdy  earner*,  in  the  sixteen  months  from  Ju'  e  1,  1887, 
to  Sept.  '60,  1888,  $15,266,882;  and  if  they  la-n  the  sau  e  sum 
in  the  rrmainu  g  two  months  as  t'  ey  did  in  the  same  months 
vf  last  year,  thry  will  receive  $2  818,366.  making  net  rarnings 
fc  eighteen  months  $18,085,248.  Ibis  leaves  a  mrplus  of 
$1,323,891  over  everything,  an  amount  that  cannot  be  r.-duc€d 
to  noti  ii'g  by  sny  pos.-ible  decrease  in  the  earnings  tor  Octo- 
ber and  November." 

Rii'hmnnd  terminal — E«8t  Tennessee.— Nicholas  Thouron 
and  William  J.  Barr,  of  PhilaOelphia,  Charles  Slgo  de 
Pothonier  and  Fieoerick  J.  Butt,  of  London,  England,  owners 
of  c<  mnjon  i-nd  sect  nd  preferrtd  stock  of  the  East  Tennessee 
Virgin!"  &  GfOigiii  Railway  Ci'mpany,  have  leuun  suit  at 
Knoxville,  Tenn.,  before  State  Chancellor  Gibson,  against  the 
East  Tennessee,  the  Richmond  &  Danville  and  the  Richmond 
Tei  minal  ci  mpanii  s  ai  d  John  H,  loman,  Calvin  S.  Brice,  and 
their  associates,  who  constitute  the  majoiity  of  directors  in 
each  of  the  th'en  companies,  defendants. 

The  plaii  tiff-  S'  ek  to  restrain  the  Richmond  Terminal  from 
vot'ne  up"n  is  sti  ck  of  the  East  Tennessee  at  the  meeting 
Dec.  22.  when  it  is  proposed  to  ratify  the  East  Tenne''ee•^  lease 
to  the  R  cbmond  Terminal  ;  also  to  enjoin  the  East  Tennessee 
ftom  aiipioving  the  lease;  and,  further,  to  e' join  the  Rich- 
moid  &  Danv'lle  from  opera' ing  the  East  Tennessee.  Th« 
plaintiffs  claim  that  the  lease  is  only  favorable  to  the  East 
Tennessee  bondholdeis  and  first  preferred  stockholders,  and  it 
is  alleged  that  the  lease  is  contrary  to  the  laws  and  constitu- 
tions of  Alabama,  G'^or^ia  and  South  Carolina,  which  prohibit 
the  lease  or  sale  of  a  railroad  to  a  parallel  or  competing  line. 
The  hearing  occurs  Nov.  16  at  Knoxville.  and  Samuel  Dickson 
of  Philad  iphia  will  represent  the  plaintiff-*. 

Texas  &  Pacific— At  Npw  Orle=ns,  October  30,  Judge  Par- 
dee of  the  Untied  States  Circuit  Court  relieved  Gov.  John  C. 
Brown  of  the  receivership  of  the  Texus  &  Pacific  Railroad. 
An  <  JHcer  of  the  Texas  &  Pacific  Railroad  says  that  at  the 
next  meeting  of  the  directors,  on  Nov.  15,  arrangements  will 
be  made  for  closing  up  the  reorganization. 

Union  Palace  Car  Company. — The  Union  Pa'ace  Car  Com- 

Eany,  which  was  recently  termed  with  a  capital  oi  $3,000,000, 
as  touiiht  the  plants,  rithts,  fianehises  and  patents  of  the 
Mann  Boudoir  and  of  the  Woodruff  Drawing-room  Car  com- 
panies. The  oiganization  of  the  new  company  hss  been  per- 
ferted  by  the  elec  ion  of  the  follow  me  Boaid  of  Directors: 
Edward  D.  Adams,  of  Wiuslow,  Lanisr&Co. ;  John  H.  Inman, 
J.  A.  Gailand,.)ohn  Greenough,  Daniel  C.  Corbin.  President  of 
the  Woodruff  Company;  John  G.  Moore,  Job  H.  Jackson,  of 
the  JachsonSharpe  Compat'y,  Wilmington,  Del.;  and  Thomas 
C.  Purdy,  formerly  President  of  the  Mann  Company.  Mr. 
Purdy  was  elected  President  and  Mr.  Corbin  Vice-President. 
It  is  the  intention  of  the  new  c  mpany  to  put  into  service  the 
flnr St  class  of  sleeping  and  parlor  cars.  'J  he  two  systems  of 
service  it  has  atquirtd  cover  about  13,500  miles  of  road,  in- 
cluding the  Philadelphia  &  Reading,  the  Jersey  Central,  the 
Long  Island,  the  Richmond  and  Danville  system  the  'Stick- 
ney"  system  between  St.  Paul  and  Kansas  City,  and  a  number 
of  smaller  lim  s. 

Tlrginia  Midland.— In  the  United  States  Circuit  Court  in 
Virginia  a  complaint  has  been  filed  sgainstthe  Vir^iiida  Midland 
Railway  Comiiany,the  Richmond  &  Danville,  the  Richmond  & 
West  P'int  Teiminal  Company  and  the  Central  Trust  Com- 
pany of  this  city.  The  romplairant,  A.  C.  Lare,  cl-ims  the 
owneiship  of  $38,000  of  the  cumulative  income  honds,  on 
which,  he  says,  interest  is  due  from  Jan.  1,  1^85.  to  the 
amount  of  $9,12J.  He  sues  in  rquity  for  an  acciuniing,  to 
show  the  earuintiB  of  the  Virjiiiia  Midland  and  asked  for  an 
injunction  to  prevent  the  lailn  ads  or  tiust  cotnpeny  from 
applying  the  earnings  to  the  payment  of  ony  other  than 
the  income  toLds.  Judge  Wallace  granted  the  tesiraining 
order. 

— Investors  are  requested  to  notice  the  advertisement  of 
Messrs.  8,  V.  White  &  Co.,  (ffering  November  Invtsiments 
in  ceitain  special  bonos  which  ihey  control. 

— The  ninth  semi-annual  dividend  of  4  per  cent  on  the  stock 
of  the  Northwesit-rn  Guaranty  Loan  Company  is  advertised 
to-day  in  the  Chronicle. 

—  Attention  is  called  to  the  advertisfment  of  Lieber'g 
Universal  Telegraphic  Cipher,  whicb  has  bteu  received  with 
much  favor. 
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J?lcpovts  and   jPocuments. 

THE  CLEVELAND    A    CANTON    RR.   CO. 


TO  THE  STOCK UOia)EB8  JULY  1.  1888. 

The  Dirpctors  resfiectfuUy  present  to  the  Btookliol'lers  thia 
repo'  t  of  The  Cleveland  &  Canton  RR.  Co.  for  the  year  end- 
ing Junp  30,  1888. 

Without  recounting  the  variius  vicissitudes  to  which  this 
railroad  and  jjroporty  have  been  subjected  in  the  past,  your 
Directors  herewit'i  reporc  to  you  tlie  'fisult  of  the  operation  of 

your  road  for  the  twel  e   months  ending   June   30,  1H8S,  a'ld  i  i       l  .    .    ■ 

would  call  your  attention  to  a  few  facts  con.ie  ted  with  vour  I  J^^Kf'  '^"■\^,  '."« .".•"?'^*'<^    improvements,  and   leave  the 
railroad  and  property,  and  the  State  of  Ohio,  wh-re  the  same  I      ~      ■  '"      ■  ""'"'•"es,  except  its  tended  indebtedn.  s*. 
is  lo  ated,  so  as  'o  give  a  clear  idea  of  the  preseat  status,  and 
at  the  same  lime  enable  you  to  arrive  at  a  basis  for  future 
conclusions. 

The  Kross  receipts  for  12  innnthg  are $.38^,361  .38 

TUecxpeuseb  for  12  months,  la  l  lading  taxes,  aro 2G06-<6  21 


The  terminal  an<)  whMrf  pivparty  of  thb  OnmpvBT  in  th* 

J  ^„ ^^'" "^ '""*'  *■  '«""y'a*<»«»»'ly  located;  o»n' ok;  M  w» 
do,  2.20n  ftHjt  front  on  the  river  or  harb<ir,  which  is  ln4>Rp«a> 
sable  for  the  proper  transaction  of  our  coal  a  id  lambrr  bai|> 
ness,  and  having  our  principil  paMenger  station  only  l,flOO 
feet  from  the  public  square.  The  real  ertate  owned  b*  th* 
Cleveland  &  Canton  RR.  Company  in  tue  city  of  Clevelaod 
including,  o'  course,  all  its  track,  whrf  and  outside  n^ 
estat*',  compri8<s.'\4  7  in  acres,  and  ii  valu-d  by  competent 
judges  to  be  worth  |1.350.000  as  me'o  land  aside  from  Ito 
present  use.  if  from  anv  cause  the  railroad  should  cease  to 
exist,  which  is  not  probable. 

Tne  miTtgage  was  made  as  small  (b^^ing  only  lia.JSOO  per 
m  le)  88  would  enable  us  from  the  proce  ds  to  change    the 

1.  -  -L.  _        .     .     .  .     .  ^^^ 


So  the  entire  d  tit  of  the  Company  will  be  represented  by 
|2,00n,000  five  per  cent  30  year  lx)nd<:  making  the  fixed 
chHrges  for  int-re^t  on'y  $100,000  a-inually. 

Thi'<  property  has  cost  over  |6,00O,()0O  in  cash,  and  in  addl- 
tion  thereto  the  net  earnings  of  the  pa«t  three  ye«rs  (|388y- 
1  122  74)  and  the  proceeds  of  the  two  million  dollars  of  bonot 
have  been  expended  upon  the  |.roi>erty,  or  will  be  as  soon  as 
the  work  of  changing  the  gau.e  is  compl  ted,  and  wiih  the 
n>-t  earnings  of  the  narrow  gauge  lust  year,  |124  dlH,  more 

consider  that  the  n'et  and  gross'  earnVngs,  m  coTnpareTwith  I  io",?n<','<'wm*'N<"L*''  ^  ^v'?^  '"T  ^'  "P"^  '^  u"^l'^  ,^^'"/'' 
previous  years,  have  increased  very  largelv.  !  'h^  '  ^  •*  *®T^  "^."^  ^'"'^'^  ^'"  '  ™"^'  ^  absolutely  safe, 

Ti,-,  .,.:.=,>„» »  * u ?-..i  ■   t    .       and  a  koodinvestrae 


Netciiniings  for  the  year $124,675  08 

The  forego  iig  and  the  annexed  tables  show  that  the  busi- 
ness has   been  very  satisfactory  during  la-t  year,  when  we 


The  present  luanageme  nt  took  control  of  your  property 
Jujy  1,  1885,  whiii  it  was  fiesh  from  the  management  of  the 
receiver  appointed  liy  the  Courts  of  Ohio,  in  whose  hands  it 
had  be^n  operat>-d.  during  the  eighteen  months  of  such  re- 
ceivership, at  a  I  et  loss  of  from  $40,000  to  $53,000,  thereby 
creating  new  and  additional  debts  against  the  property. 
The  net  e  irniiiKs  for  the  year  ending  June  30,  1886,  wore. .  $6ii,lfi<J  01 


liooa  Investment. 

The  farningsof  the  past  year  represent  actual  income  de 
rived  fiom  Qrdinsry  business,  and  no  charge  has  been  made 
for  the  transports, tion  of  the  company's  fuel,  or  of  supplies  and 
material  for  new  construction. 

It  is  hardly  i  ecessary  to  slate  that  t^^e  road  will  earn  very 
much  mo  e  as  a  standard  gauge,  and  it  cert» inly  looks  as 
tnough  a  dividend  unon  the  stoTi  would  be  fanly  earned  be- 


Theu.terninKS  for  the  year  ending  June  30,  588_,  were..  ^73.-^78  65  ;  fore  many  «  onths  from  the   natual   and   actuaA'ekrkTnis"©* 


The  net  earnings  lor  ihe  year  ending  June  30, 1888,  were.. 

This  steady  increase  in  earnidgs  has  been  accomplished 
without  ai.y  increase  of  facilitits  or  additional  rolling  stock, 
we  beinii  obliged  to  USB  the  od  equipment  f.mnd  upon  the 
road  in  1885,  which  was  in  poor  condition  then,  and  which 
h-HS  since  with  liteat  difficulty  been  Kept  in  working  order. 
Had  we  thought  it  advisable  to  purchase  aoditio  al  narrow- 
|;auge  equipment,  the  earnings  would  have  been  very  much 
increas  d. 

The  task  of  taking;  the  management  of  this  property,  with 
its  narrow-guage  equipment,  in  bad  ordf-r,  in  compntition 
with  the  mant  railroads  crossing  it  Mt  different  points,  yet 
havini;  no  practical  conntction  with  it  in  fact,  on  account  nf 
the  gauge,  together  with  its  pasi  record,  was  anything  but 
encouraging. 

No  country  can  posibly  develop  its  natural  resources  with- 
out the  aid  ol  railroads;  but  this  railroad,  as  originally  con- 
strue ed,  never  did  and  never  can  serve  the  public  and  prop- 
erly develop  the  natural  rrsources  o  the  country  which  it 
traverses,  and  yield  a  return  to  tha  stockholders,  until  it  baa 
been  reconstructed,  and  made  a  standard-gaugr*  railroad,  for 
a  narrow-gauge  railroad  is  a  delusion,  when  locat-d  as  this 
road  is,  in  a  State  or  country  where  all  its  connections  and 
surro  >ndings  are  standard  gauge. 

The  stockhold-rs  of  this  Company,  at  a  meeting  h'-ld  in 
March,  IS'^T,  a  little  over  a  year  ago,  authoriz  -d  the  issue  of 
bonds  of  the  Company  to  the  amount  of  $3,iK/0,000,  for  ihe 
purpose  of  changing  the  original  narrow  three-feet  gauge  of 
the  road  to  the  standard  gauge,  and  purchasing  t-rminal 
facilities  in  the  city  of  Cleveland,  now,  and  for  some  time 
past,  used  by  the  Company  under  a  trust  agreement,  witti  a 
right  to  purchase,  and  upon  which  it  is  dependent  for  the 
accomuiodaiion  of  the  greater  part  of  its  pas^nger  business. 
The  stockholders,  at  tne  same  me.  ting,  by  unanimous  vote  of 
thosf  pres- nt,  r>-presenting  over  four-Ufths  of  the  preferred 
and  of  the  c  mmnn  stock,  voted  to  secure  this  issue  of  bonds 
by  a  first  mortgage  upon  the  railroad,  franchise  and  pr  'perty 
now  owned  or  hereafter  acquired.  Tne  bonds  so  authorized 
were  accordingly  issued  to  the  amount  of  $3,000,000,  dated 
July  1,  ls»7,  payable  in  thirty  years  from  their  date,  with 
interest  at  five  per  cent  per  annum,  and  the  payment  of 
principal  and  interest  secured  by  a  first  mortgage  to  the 
Internatiorial  Trust  Company  of  Boston. 

The  work  of  reconstruction  was  commenced  at  once,  after 


the  authorization  of  the  issue  of  the  bonds  referred  to,  and 
the  cost  has  been  paid  from  the  sale  of  said  honds,  or  by  tem- 
porarily borrowing  money,  with  the  pledging  of  bonds  as  ■  good  will  of  the  people  where  your 
security  in  some  cases,  and  from  the  net  earnings  of  the  road; '  very  desirable  to  have,  and  without  which   it  is  difficult  to 


the  properly. 

The  CI  veland  &  Canton  Railroad  is  well  located  in  th« 
Stat*"  of  Ohio,  now  fast  becoming  one  of  the  greatest  mann- 
tacturing  States  of  this  country,  running  through  and  into 
eight  count  i  s,  and  located  in  and  doin<  business  with  three 
of  tri.-  principal  cities  of  the  State,  to  wi-.  >^^ 

With  CI-  ve  and,  with  a  valuation  of  $200,000,000,  and  popu- 
latio  1  of  250,01  0;  with  Can'on.  wi  h  a  valuation  of  $13,000,- 
000  and  a  population  of  30.000;  and  by  conneciion  with  the 
Coshocton  *  Southern  Railroal,  now  being  con  tructed,  and 
to  be  conipleted  by  D  cember  1,  a  distance  of  thirty  miles 
(and  which  is  pr  ctically  an  extension  of  your  road),  with  the 
city  of  2^nesville,  with  a  population  of  about  30,000,  there 
making  connection  wi.hthe  eutiie  Southern  and  Southwestern 
system  of  railri  adn.  , 

While  your  property  is  very  favora'Jy  located,  and  is  sure 
to  increase  its  business,  we  would  say  that  all  railroad  property 
in  thi-  S  ate  of  Ohio  has  incr^  ased  during  the  past  five  years, 
and  in  our  opinion  will  show  a  very  mat  ked  increase  during 
the  next  five  or  ten  years. 

The  St»te  of  Ohio  has  an  area  of  41,000  square  nii'es,  or 
26,<H)0,000  of  acres;  greatest  length  from  east  to  west,  225 
miles;  greatest  width  north  ^nd  south,  2ii0  miles;  a  irontage 
on  Lake  Erie  of  1^5  miles;  its  iwpuliition  in  18t>0  over  3,0U0,- 
000,  and  largely  increated  since  then;  valuation  of  at  out 
$3,301 ,0()0,(K)0;  in  the  year  1877  tlu  re  were  mined  5,250,000 
tonw  of  coal,  and  in  1887.  ten  years  after,  10,301, iiCO  tons  of 
coal;  the  area  of  coal  of  Ohio  is  10,000  ^quuie  miles,  as  yet 
largtly  undeveloped;  the  mdeage  of  railroads  in  18ft7  was: 
standard  gaugM  9,174  miles,  narrow  >  auue  675  miles,  being  a 
total  mileage  of  rai  road  in  Ohio,  9, '49  miles,  with  a  valuatioa 
of  stock  and  Ijonds  of  $90lt,OoO,n(iO. 

Thus  it  will  be  seen  that  the  Sta'e  of  O'do  has  a  large  mUe- 
age  of  railroad-*  wi  bin  its  borders,  and  that  they  are  not,  as 
in  many  of  the  West,  r^  State.-^  and  Territo  it-s,  tiepend*  nt  upon 
any  oiie  ci  aracter  of  business  for  their  income;  and  while  the 
com,  wheat  and  wool  c  ops  may  in  some  yea  s  f  lil,  the  coal 
crop  never  does  and  never  will  fail  for  centuries  to  come. 

During  the  past  year  the  citizens  of  CantO',  with  a  fund 
raised  by  subscrij  tion,  purchased  and  gave  your  road  a  deed 
of  twenty-three  acres  of  valuable  land,  located  in  the  very 
heart  of  the  city  of  Canton.  This  gift  certainly  represents  a 
value  of  not  less  than  $35,000.  Ujon  this  1  .nd  we  have  loca- 
ted our  new  engine  house,  tum-ttble  and  machine  shops. 

This  gift  from  the  citizens  of  Canton  is  very  gratifying,  not 
only  on  account  of  its  great  value,  but  also  as  showing  tha 

roart  is  located,  which  it  is 


and  at  thepieseut  time  all  the  grading,  new  bridging  and 
masonry  has  b»  en  completed,  the  new  ties  have  been  laid,  and 
the  new  cars  (passenger  and  freight)  and  engines,  and  the 
new  standard  steel  rails  needed  for  the  entire  line,  will  be 
delivered  on  or  before  Nov.  1,  and  have  been  paid  for,  or  will 
be  paid  for,  from  the  sale  of  the  bonds. 

The  Directors  state  with  great  confidence  that  your  rail'oad 
will  be  chang.  d  from  a  narrow-g.  uge  to  a  first  class  standard- 
gauge  r„ilr.  ad  on  or  before  the  18th  of  November,  1888.  We 
would  also  state  from  very  careful  estimates,  and  in  some 
cases  these  estimates  have  now  become  facis,  that  the  net 
proceeds  of  the  bonds  authorized  by  the  stockholders,  $-3,<K)0,- 
000, will  furnish  the  requisite  funds  to  pay  all  demands  against 
the  Company,  and  pay  for  all  improvements  and  the  new 
equipment,  and  pay  for  all  terminal  trusts  in  the  ci^  of 
Cleveland,  and  for  additional  wharf  property  (which,  in  fact, 
has  been  already  bought  and  paid  for.) 


operate  a  railroad  anywhere  successfully. 

In  conclusion,  we  would  say  that  you  have  a  valuable  rail- 
road pr  'perty,  very  favorably  located,  which  even  now  showa 
a  constantly  increasing  income  from  mail,  express,  freight  and 
passeng-r  earningi<,  and  with  a  standard-gauge  road,  sixty 
pound  steel  rails,  and  a  new  and  heavier  equipment  adapted 
to  its  business;  serving  an  enterprising  and  thrifty  people  in  a 
country  of  constantly  inireasiug  populition;  running  through, 
or  adjacent  to,  large  and  inexhaustible  fields  of  coal  of  thm 
best  quality,  for  which  there  is  a  very  large  and  steadily  in- 
creasing market  in  the  No:  thwest;  the  railroad  and  eqoipmenl 
new  and  in  good  condition;  and  the  Company  out  of  debt,  so 
that  the  earnings  need  not,  as  heretofore,  be  at  once  expended 
in  making  improvements  and  settling  trusts  and  other  claims^ 
it  seems  as  if  we  might  soon  enter  upon  a  period  of  prosperity 

,  which  will  compare  favorably  with  the  most  prosperous  rait 

I  roads  of  Ohio. 


! 
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All  of  which  is  respectfully  submitted 

TT      A      T>,  — „  V 


H.  A.  Blood, 
William  J.  Rotch, 
W.  O.  Chapman, 
William  Rotch, 
George  N.  Smalley, 
Albert  Van  Wagenen, 
William  E.  Coffin, 
lofis  schaefer, 


Edwabd  S.  Flint, 
Isaac  H.  Taylor, 
Samuel  Allen, 
Almon  S.  Emery, 
Seth  T.  Paine, 
Henry  C.  Ranney, 
William  Edwards, 

Directors 


THE  CLEVELAND  &  CANTON  RAILROAD  COMPANY. 
Earnings  for  12  Months  fbom  July  1,  1887,  to  June  30,  1888. 

From  Coal $169,626  43 

"       General  freight 70,172  56 

"       PaeseDKers 114,674  88 

"       Express 6,700  00 

"        Mail 8,72133 

"       Milk  and  other  sources •....      15,4661U 

$385,361 32 

Operating  Expenses  12  Months,  1887  and  1888. 

Salaries  Reneral  officers  and  clerks $20,320  01 

Statloneiy  and  printluft 2,58109 

Outside  agencies  and  advertieing 792  02 

ContiDgencies 3,31794 

Repairs,   Bridges,   including    culverts   and 

oattlcgiiards 154.50 

Repairs,  Buldings  and  fixtures 6,152  66 

"        Fences,  road-orossings  and  signs...  1,388  50 

"        Roadway  and  track 46,393  87 

"        Locomotives 11,058  80 

Fuel  for  locomotives 15,785  20 

Watersupply 6,524  30 

OUaud  waste 2,083  18     « 

liOoomotlve  service.  Passenger 14,720  06 

"                '■        Freight 12,327  66 

"                "         Switching 5.382  72 

Repairs,  passenger  cars... 6,493  14 

Passenger  train  service 11,984  23 

"     Supplies 29373 

Repairs,  freight  sars 16,115  52 

Freight  train  service 17,105  84 

"         •'      Supplies 71595 

Telegraph  expense  (maint'g  and  operating) .  479  85 

Damage  and  loss  to  freight  and  baggage....  220  02 

Damage  to  property,  including  cattle 350  99 

PerFonal  injuries 204  70 

Agents  and  .station  service 38,206  67 

Station  supjilics 2,076  .57 

Switching  service 5,658  97 

Rents  paid 397  52 

$249,286  24 

Taxes 11,400  00 

Total  operating  expenses  and  taxes $260,686  24 

Neteamings $124,675  08 


^Ix^  dDommcrcial  Wimts. 


COMMERCIAL    EPITOME. 

Friday  Nioht.  Nov.  3,  1888. 

The  canvass  for  the  general  election,  which  takes  place 
next  Tuesday,  has  become  of  a  more  engrossing  character, 
and  the  pre-occupation  of  business  men  is  a  great  obstacle  to 
the  progress  of  trade.  In  speculative  circles,  however,  there 
were  some  events  of  importance.  The  wide  fluctuations  in 
wheat  and  coffee  are  especially  notable.  Tae  weather  has 
been  very  pleasant  and  favorable. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


MONTHLY  STATEMENT  OF  EARNINGS  AND  EXPENSES 
From  Jitly  1,  1887,  to  June  30,  1888. 


JUly 

August 

September 

October 

November. 
December. 
January... 
Fel)ruary.. 

March 

April 

M^y 

June 


Earnings. 


$29,035  27 
33,096  64 
36,192  33 
40,100  00 
33,681  95 
28,804  02 
26,532  73 
26,370  20 
30,955  22 
31,843  fi5 
34,495  88 
34,253  43 


Expenset. 


$20,339  97 
20,581  38 
22,931  73 
24,368  90 
22,544  12 
21,793  00 
20,827  24 
19,905  25 
20,436  64 
21,355  16 
23,244  51 
22.360  36 


$385.361  32      $260,686  24      $124,675  08 


mi. 


$8,695  30 

1?,515  28 

13,260  60 

15,733  10 

11,137  83 

7,01102 

5,705  4!) 

6,464  95 

10.518  58 

10,488  49 

11,25137 

11,893  07 


Pork bbls. 

Lard tcs. 

Tobacco,  domestic hhds. 

Tol)acco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  i&o mats 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales, 

Rosin bbls, 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


1888. 
Oct.  1. 


9,135 

9,700 

50,589 

44,034 

121,359 

40,532 

45,367 

2,912 

None. 

985,691 

None. 

1,442 

4.000 

335,600 

85,062 

20,542 

1,645 

333 

27,840 

3,100 

None. 

10,000 

74,000 

None. 

7,500 

63,200 


1888. 
Nov.  1. 


4,851 

15,217 

49,065 

44,518 

179,683 

57,188 

45,367 

927 

987 

940,795 

None. 

748 

2,500 

39?,600 

98,789 

24,083 

2,237 

325 

5,150 

3,700 

None. 

9,350 

77,000 

None. 

7,225 

135,465 


1887. 
Nov.  1 . 


9,601 

15,240 

46,064 

39,688 

248,138 

129,546 

121,600 

3,013 

None. 

1,451,832 

None. 

2,805 

500 

299,900 

78,913 

18,365 

1,825 

499 

5,500 

2,000 

None. 

12,750 

6.600 

6.600 

3.788 

117,726 


8-50 

8-42 

8-57 

8-44 

8-50 

8-38 

8-36 

8-46 

8-41 

8-41 

8'38 

837 

8-46 

8-40 

8-41 

8-39 

8-39 

8-45 

8-42 

8-43 

8-40 

8-40 

8-49 

8-44 

8-46 

8-41 

8-42 

8-52 

8-45 

850 

FEEIGIIT  TONNAGE  FOR  YEAR  ENDmG  JUNE  30,  1888. 


Coal 

Agricnltural  products , 

Grain 

Pig  iron  and  castings 

Manufactures 

Stone,  lime,  Ijrick,  sand  and  tile. 

Live  stock 

Lumber  and  timber 

Petroleum 

Mercliandise 

Miscellaneous 


Tons  yielding  revenue 331  362-32 

Supplies  for  eomp.iny's  use 20,144-95 


Tom. 


265,044-86 

975-02 

7,258-28 

2,620-f,0 

1,848-84 

20,351-48 

824-09 

12,881-23 

987-74 

1.042-03 

17,448-25 


Per  Cent. 


79-98 
-29 

2-20 
•70 
-50 

614 
-28 

3-89 
•29 
•31 

5-27 


100- 


BALANCE  SHEET  JUNE  30,  1888. 
Dr. 
S?,t'„SLP''"n"i?;.V $11,496,924 


Purchase  of  trusts 

Rolling  stock 

flpecial  property  account, 

*<upplies 

Deolt  balances 

Interest  on  funded  debt... 

Bills  receivable 

Cash 


14 
138.152  39 
42,585  21 
56,217  10 
4,929  26 
18,416  60 
25,422  12 
17,500  00 
7,119  17 


Or. 


$11,807,266  OS 


■Capital  stoclr. '. 810  694  791  00 

Funded  debt ."1.:... "..:  797800  00 

Unfunded  debt 1 ::;::      i^i;sgg  II 

^eteanuugs 1241675  08 

l^___^  $11,807,266  08 

A  !.,'.?"'"?.*'' '■°*'i.'**''?^®  I""*  "'P^Pertyta  $327,72013  expended  in 
•  )nstructIon  In  changing  the  gaugc.J  i-o""<-"  lu 

W.   O.  CHAPMAN, 

'  Treasurer. 


Lard  on  the  spot  shows  some  further  depression  in  sym. 
pathy  with  the  decline  in  corn,  and  the  close  is  dull,  but  about 
steady  at  8c.  for  prime  city,  8  55@S-60e.  for  prime  to  choice 
Western  and  8'70c.  for  refined  for  the  ContineLt.  The  specula- 
tion in  futures  has  been  dull  at  variable  prices,  a  smart  ad- 
vance on  Wednesday  being  goon  lost,  but  to-day  there  was 
some  recovery  and  a  steady  closing. 

DAILY  CLOSDIO  PRICES  OF  LARD  FUTURES. 

Saturd'v.  Mond'y  Tiiad'y.  Wedvsd'y.  Thurtd'y.  Friday. 

Nov.  delivery c.  8-33       "  ""       '"         ~'  

Dec.  delivery c.  830 

Jan.  delivery. c.  831 

Feb.  delivery c.  8-32 

March  delivery. .c.  8-40 

May  dellveri' c.  8-35 

In  other  provisions  prices  are  without  decided  change. 

Coffee  on  the  spot  has  met  with  a  very  good  demand  from 

the  trade,  and  to-day  the  sales  embraced  8,000  bags  Rio,  part  at 

lajsC.  for  No.  6;  also  large  lines  of  West  India  growths  on 

private  terms,    The  speculation  in  futures  has  been  fitful.     A 

sharp  decline  in  responre  to  a  break  in  the  Havre  market  was 

followed  by  an  advance  yesterday  and  to-day,  closing  firm, 

with  sellers  as  follows: 

November 13-70o.  I  March 13-350,  I  July 13-300. 

December 13-450.  |  April 13  30c.  I  August 1330c. 

January 13-40c.  |  May 13^30o.  I  September....  13  SOc. 

February 13-400.  |  June 13-300.  I 

Raw  sugars  declined,  leading  to  more  activity,  but  the  close 
is  again  quiet,  at  4  15-16c.  for  fair  reflnitjg  Cuba  and  6c.  for 
centrifugal  96degrees  test.  Molasses  in  better  supply  and  new 
crop  New  Orleans  sells  at  53@55c.  Teas  sold  at  steady  prices, 
withFormosa  oolongs  doing  slightly  belter. 

Crude  petroleum  certificates  have  been  without  particular 
feature,  and  close  at  $84@84i^c.  Spirits  turpentine  declined, 
but  to-day  was  steadier  and  fairly  active  at  4.i}^@4A}4c. 
Rosirs  are  dull  at  $1@$1  05  for  strained. 

Kentucky  tobacco  rules  firm;  leaf  is  quoted  at  6@14o.,  and 
lugs  3^(g5i^c.  Exports  in  October  were  8,005  hhds.  Seed 
leaf  continues  in  fair  demand,  and  sales  for  the  week 
are  1,705  cases  as  follows:  300  cases  1887  crop.  New  England 
Havana,  ll@3oc.;  100  cases  1887  crop.  New  England  seed, 
14@19c.;  240  cases  1886  crop,  Pennsylvania  seed,  T^@\2}£c.; 
15U  cases  1887  crop,  Pennsylvania  seed,  9@123^c.;  100  cases 
1887  crop,  Pen n.  Havana  seed,  16@28c. ;  65  cases  1885  crop, 
Penn.  Havana  seed,  14c.;  350  cases  1887  crop.  State  Havana, 
10i^(a20c.;  150  cases  1887  crop,  Wisconsin  Havana,  7@  12c. ; 
100  cases  18S7,  Ohio,  Q%c.  and  150  cases  sundries,  5@35c.;  also 
400  bales  Havana,  60c.@fl  10,  and  150  bales  Sumatra,  $1  18@ 
$1  90. 

On  the  Metal  Exchange  straits  tin  is  dull  at  33c.  on  the  spot 
and  2275c.  for  January.  Ingot  copper  nominal  at  17'35c.  for 
lake,  November  delivery,  and  domestic  lead  BJ^c.  for  No- 
vember. Interior  iron  markets  are  dull  and  some  manufac- 
tured products  the  turn  cheaper. 
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_^__  Friday.  P.  M..  Nov.  9, 1888. 

I'liK  Movement  of  the  Crop,  a«  indicated  by  our  telef^rami 
from  the  South  to-night,  is  given  below.  For  the  week  nndins 
this  evening  (Nov.  3),  the  total  receipts  have  reached  270,630 
bales,  against  270,707  bales  last  week,  303,263  bales  the  previous 
week  and  250.644  balee  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1888,1,557,649  IxUes,  againit 
3,038,745  bales  for  the  same  period  of  1887,  showing  a  de- 
crease since  September  1,  1888,  of  481.096  bales. 


Seceiptt  o<— 


Galveston... 

1  ndlanola,  Ac. 
NewOrleuis... 

Mobile 

Florida 

Bavannah 

Brunsw'k,&0. 
Charleston 

Port  Royal,ibo 
■Wilmington 

Wasli'gton,  &o 
Norfolk 

West  Point, (to 

New  York 

Boston 

Baltimore 

Plilladelplila,<Ssc 

Totals  this  week 


Sat. 


3,078 

12,997 
018 

8,35D 

4.933 

1,319 


5,633 

•1.097 

98 

329 


201 


43,958 


Hon. 


9,374 

13,020 

2,015 

7,029 

4,870 
2,487 


r.,032 
2,245 


35 
140 


46,337 


Tuet.      Wed.     Thurt.      tH. 


4,864 

21,335 
1,196 

8,437 

1,973 

2,566 


7,851 

5,318 

271 

229 


54,047 


8,807 

136 

13,442 

784 

6,437 
4.062 
2,801 

2,122 

29 

4.146 

2,164 


SOS 

417 

53 


5,473 


4,725 
861 

8,335 

3,937 


1,885 


8,021 

4,840 

246 

360 


413 


0,276 

.'52 

9,233 

1,414 

6.471 

6.500 

3,252 

222 

2,434 

37 

7,781 

11,804 

84 

371 

477 

113 


42,578  36,096  .10.520  279,5.16 


Total. 


36,871 

18H 

74,752 

7,188 


45.064 
10.502 
21,466 

222 

12,813 

60 

35,524 

30,468 

009 
1,832 

804 

927 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beeeipttto 

Nov.  2. 


Balveston  .. 

£lPaso.<&o. 
New  Orleans 

Mobile 

Florida 

Savannah  .. 

Brunsw.,Ao 
Charleston  .. 

P.Royal.  JiC 
WUmln^n  . 

Wash't'n.Jto 
Norfolk 

W.  Point,  Ac 

New  York 

Boston 

Baltimore  ... 
Phil'del'a,  Ac 


1888. 


I 


1887. 


TM*     Since  Sep- 
Week.     1, 1888. 


38,871 

188 

74,752 

7,186 


45,064 
10,562 
21,466 

222 

12,813 

66 

35,524 

30,468 

69it 
1,832 

894 

927 


Thit     Since  Sep. 
Week.     1, 1887. 


253,015 

1,223 

390,516 

61,616 

1.809 

323,019 

31.013 

148,238 

2,798 

59,448 

390 

157,220 

104,273 

1,618 

5,132 

3,938 

7,323 


43,494 


92,598 

11,215 

993 

48,507 

1,412 

17,097 

1,230 

7,190 

388 

28,454 

30,317 

326 

5,016 

236 

671 


305,606 


548,814 

72,171 

9,095 

426,909 

11,601 

211,407 

5,310 

87,579 

1,031 

172,025 

165,064 

1,417 

15,665 

936 

3,50? 


Slock. 


1888. 


86,753 


116,048 
16,924 


90,190 
14,357 
55,898 
713 
20,550 


41,812 

8,415 

112,804 

10,000 
7.959 
5,547 


1887. 


77,424 


217,333 
23,629 


118,993 


53,700 

1,423 

27,062 


Totals 279,536  l,557,64»|289.174l2,033,745l    617,470'     681.177 


In  order  that  comparison  may  be  made  with  ither  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


BeeeipU  at-      1888.        1887, 


Galveston. . . 
New  Orleans 

Mobile 

Savannah  .. 
Cbarlest'n,Ao 
Wilm'gt'n,  Ac 

Norfolk 

Wt  Point,  Ac 
All  others 


Tot.  this  week 


fllnoeSept.  1. 


37,059 
71,752 
7,188 
45,061 
21,688 
12,879 
35,524 
30,403 
14,914 


279,536 


43,491 
92,598 
11,215 
48,507 
18,327 

7,578 
28,454 
30,347 

8.654 


1886. 


35,511 
73,500 
12,047 
47,200 
25,9.10 
8,530 
37,131 
18,937 
12,958 


289,174  271,665 


1557,649  2038,745  1615,460 


1885. 


33,538 
103,315 
12,767 
42,971 
24,831 

4,992 
28.965 
11,432 

8,C11 


274,422 


1662,875 


1884. 


1883. 


257,041 


1692,871 


25,802 

21.920 

82.637 

100,042 

12,405 

18,127 

40,763 

38,495 

31,632 

21,311 

5,419 

7,009 

29,306 

34,744 

20,402 

11,028 

8,675 

10,322 

267,604 


1733,511 


The  exports  for  the  week  ending  this  evening  reach  a  totn  1 
of  183,830  bales,  of  wliich  114,630  were  to  Great  Britain,  16,159 
to  France  and  58,041  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Exports 
/ron-— 


QalvestoQ  ... 
New  Orleaas. 

Mobile 

Florida 

BaTannah  

Charleston... 
WllminKton  . 

Norfollt , 

West  Polnt,4o 
New  York.. 

Boston 

Baltimore  . 
Philadelp'a'Ac 

Total 

To'A)  1887 


Week  Ending  *Vop.  2, 
Exported  to— 


Oreat  I  ContU   Totol 

BrU'ru]^"^'    nent.    Week. 


4.S10,    ... 
19,«to'  K.231 


23.153 


14,011 
iW,T9l' 


U.6|)9  1,1)28 

7.879  ... 

D.Oia  ... 

2,068  ... 


a.ROO,     7.140 


13.006,  35459 
»,270      9.870 

'  11.011 

'   20.791 

I 

8.688    ie.31S 

7.405 
11,277 

2.658 


180 
2,865 


114.630    16.159    58.041  188.880 


95.501'   1B.B5B  101.879  218.886 


From  Sept.  1. 1888.  to  Sor.  i,  1888 
Exported  to— 


Oreat 
Britain, 


36,811 

99.810 

7,489 

48,558 
18.886 
31,818 
6ae27 
13.088 
142,838 

ss.ite 

22.440 
12.775 


France 


10.773 
S9.S98 


Oonti-  I 

nent.        ">««'• 


9.976  67.065 
5«.5»!  213,960 
7,ise 


5.078j 
9,823 


37.016 

31.866 


516.819 
668  799 


13.480, 


0.895 


fl8,3il 

656 

8,888 

S,79S 


S7,6H6 
89,983 
31,843 
65.638 

18.088 
31M.e6( 
39.4S8 
30.678 
18.570 


In  addition  to ftboT«M(pona,onrtel«KranM  tonight kkWKlT* 
OS  the  following  amoanta  of  cotton  on  ■hipboard,  not  elmnd, 
at  the  iKirta  named.  We  add  Bimilar  flgurea  for  New  York, 
which  are  prepared  for  our  special  us*  by  MeMrs.  Cterer.  Tale 
ft  Lambert.  84  Beaver  Street. 


Wor.  2, 


New  Orleani.. 

MobUe 

Oharlestou ..  . 
Bavannah  ..  .. 
Galveston.. .. 

Norfolk 

New  York 

Other  ports... 


Total  1888. 


Total  1887... 
Total  1880... 


On  SMpboeara,  not  el*arut~/tr 


0rtat 
BrUMn. 


1 1.820 
4.000 
7,700 
4.500 

31,049 

17,000 
8.500 

15,000 

100.169 


105.313 
93,811 


Other 
Wofttffn 


10,991 
None. 
8,900 
None. 
None. 
None. 
1,100 
None. 


15,991 


30,108 
21,155 


12,231 
Nona. 
300 
e,fiOO 
4.431 
3,000 

10,250 
5,000 


41,712 


70,830 
33,616 


OoaH- 


IMai. 


2,8.50 
Rone. 
3,100 
8,200 
10.440 
7,400 
None. 
None. 


37.592 
4.000 
14,000 
19.200 
46.5S0 
27,000 
1»,8&0 
20,000 


30.290    188,162 


23.420    229,671 
23.270  ;  171..152 


«st^ 


14313 
02^54 
47/>41 


429,80» 


484306 
49«,13S 


The  speculation  in  cotton  for  future  delivery  at  this  maxket 
was  comparatively  dull  for  the  first  half  of  the  week  under 
review,  and  prices  gave  way.  The  decline  at  the  close  of 
Tuesday  was  9®  10  points  from  the  cloae  of  the  previcus  Fri- 
day. Liverpool  fluctuated  widely,  but  did  not  have  much 
effect  here.  We  were  watching  the  South,  where  stocks  were 
accumulating  and  some  weakness  was  shown.  The  passing 
of  what  may  be  termed  the  crucial  period  in  October  without 
killing  frosts  led  to  the  pretty  general  abandonment  of  crop 
estimates  below  7,000,000  bales,  though  it  was  assserted  Ihat 
wet  and  cold  bad  been  unfavorabl«t  to  the  maturing  of  bolls, 
and  was  especially  unfavorable  to  the  "bottom  crop."  On 
Wednesday  the  opening  was  weak,  but  Ellison's  estimate,  that 
7,100,000  bales  of  American  cotton  will  be  requir<-d  to  meet 
the  wants  of  the  cotton  world,  gave  etrenjjth  to  the  market. 
The  close,  however,  was  easier,  in  sympathy  with  the 
Southern  markets.  Yesterday  there  was  some  advance 
on  the  stronger  accounts  and  the  comparatively  small 
crop  movement.  There  were  al-;o  reduced  cfferings  on- 
Southern  account.  To-day  an  easier  opening  wss  fol- 
lowed by  a  renewed  show  of  strength,  with  Liverpool  slightly 
dearer,  and  private  advices  of  an  unfavorable  crop  report 
from  Memphis.  Cotton  on  the  spot  remained  without  quota- 
ble change,  but  developed  some  irregularity  in  tone.  Low 
grades  were  in  large  supply  and  weak,  while  high  eraies  were 
comparatively  scarce  and  very  firmly  held.  To-day  the 
market  w.as  quiet  at  9  13-16o.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  833y900  ■ 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week.- 
5,339  bales,  including  2,076  for  export,  3,383  for  consumption,. 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales- 
were  to  arrive.  The  following  are  the  official  quotationa  for 
each  day  of  the  past  week — Oct,  27  to  Nov.  2. 

UPLANDS.  I  Sat.  ;inonTae*  Wed    Tk.     Frl. 


Ordlniry 

Btrlot  Ordinary .. 

3.Tod  Ordinary , 

Strict  Good  Ordinary. 

Lo»  MIddlini; 

Strict  I..OW  MiddUng  ... 

MIrtdliiiK 

B.)Od  MiddUnjt , 

Strict  Oood  Middling... 

Middling  Fair 

Pair 


.»lb.|  6U,g 


8\ 

9»,g 
9li, 


611,,    611,. 
Z?I6      7«,« 


8>4 

St"    2i'« 

.      913,,,  9l4,e 

I019  lOig     lOis 

10%  1038     10% 

10%  lOSli      10% 

11%  11%     >ll% 


". 


6il,« 

9»,8 

10>9 
10% 
10% 
11% 


7*18  i  T»,; 

I  8I4    I  8U. 

8%       8% 

j  0*18      9»j« 

9lJ,„    91-S» 
IQig      10>« 

10%  ;io% 

10%     110% 

11%    11% 


GULF. 


Ordinary 9  S>.\  613,, 

Btrlot  Ordinary j  7614 

Good  Ordinary ...1  8% 

Btrlot  Good  Ordinary I  8''8 

LowMlddllnit |  97,g 

Btrlot  Low  MiddUng 1  9Ji,« 

MIddUng  9l5|«i 

Good  Middling 1014 

Strict  Good  Middling ICa    i 

MlddllngPalr lO's 

Fair... ,111^ 


I  Sat.  I  Mon  Tae*  Wed    Th.  ■  Frl. 


6f  isl  «"i«  CIS,, 
ll\»  I  7B„  I  75,, 
8%    I  8%    I   8% 

8'g      I    878  87, 

9'i«     97,,      97|, 
9'lts    9ll„l  91I", 
9l»  ,1  916  ;    8IS  • 
IOI4      10^4      loV 
10>s      IOI1      1019 
IOI1     107,     107g 

iiJs    im    in-j 


!,'« 

8% 

8'8 

O'ls 
9>'l« 
9l»„ 

lO'i 

10>3 

lO'a 

11>« 


ei'ie 

8'8 
9Ti« 

9">« 
10>« 
10>« 
107a 
•11  >« 


STAINED. 


Sat. 


Good  Ordinary Slb.l  Cb 

Strict  Good  Ordinary I  7B„ 

Low  .vriddllng '   8% 

MiddllDg O"* 


non  Tnes^Wedi  Th.  ,  Frl. 


6»8       608       6%       6%        6% 

9^4     9<«     e^     a^  I  9<» 


KASEKT  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  during  tbs 
week  are  indicated  in  the  following  statement.  For  thecoc- 
venience  of  the  reader  we  also  add  a  column  wiucb  shAws  at  a 
glance  how  the  market  closed  on  same  days. 


(N.B78     404 .9Sn 


802,4t«   sn.oot 

l.l«7.nB8  ' 


SPOT  KASKR 
OUJSaik. 

1 

£»■    1   Con- 
port,     lump. 

^ 

lU. 

«>«.|*-«.f2sr 

0at..lQulet 

1,623     1.698 

"•• 

:"::: 

S^ili  M;9(i0t 

.ao8 

370 
424 
283 
167 

Tues.  Quiet 

Wod.  yniet 

■1                ■- » 

1  •                      ""' 

Frl..  Steady 

145        321 

Total' 

2.076 

3.263 

.... 

.... 

5,  .J.-    .>...». BVt>         .._. 

The  daUy  d'>livenes  Ktven  atove  are    aotoally,  delJTerad 
p.-evlooa  to  (hiton  wn  on  they  are  reixjited,  , 
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The  Sales  and  Peicks  of  Futures  are  shown  by  the  follow 
i^oe  comprehensive  table  : 


Tbb  Visiblk  Supply  op  Cotton  to-night,  as  made  up  by  cab!e 
and  telsKraph.  is  an  follows.  The  Continental  stocks,  aa  well  ■  a 
those  for  (Ireat  Britain  and  the  afloat  are  this  week's  returns 
tnd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
;  flgures  for  to-night  (Nov.  2),.  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1888.  1887.  1886.         1885. 
.balea     283,000     438,000     345,000     383,000 
7,000        37,000        la.OOO        11,000 


5took  at  Liverpool.... 
ttook  at  London 


Total  Great  Britain  stock. 

«took  at  Hamburg 

't>>oft  at  Bremen 

BtODk  at  Amsterdam 

Stock  at  Rotterdam 

ir^w^k  at  Antwerp 

Btookat  Havre 

iUMtt  at  Marseilles 

Stock  at  Barcelona 

%tock  at  Oenoa 

Stuck  at  Trieste 


290,000 

1,700 

8.400 

2,000 

300 

500 

72,000 

2.000 

29,000 

5,000 

5,000 


475,000 

3,700 

36,600 

18,000 

200 

900 

146,000 

2,000 

10,000 

4,000 

9,000 


361,000 

1,400 

16,600 

6,000 

400 

1,100 

124,000 

4,000 

28,000 

7,000 

11.000 


394,000 
X,300 

32,400 

25,000 

400 

2,100 

91,000 
2,000 

34,000 
7,000 
8,000 


Total  Continental  stocks 125.900  230,400  1^19,500  205,200 

Total  European  stocks....  41.5,900  705,400  560,=00  599,200 

India ooiton  afloat  for  Europp.  24,000  44,000  41,000  27,000 

liner,  cott'ii  afloat  for  Eiir'iw".  410,000  606,000  4'J2.000  477,000 

EKypt,Brazll.(fec.,»tttforE'i'pe  17,000  45,000  44,000  28,000 

Stool  In  United  States  portc.  617,470  681,477  670,687  690,483 

Stock  In  U.  8.  Interior  towns..  194,. 51  269,752  2t7,;»39  22.>,860 

Onlted  States  exports  to-day .  18,965  32,213  20,i  00  57,^24 


Total  visible  supply 1,697,786  2,386,812  2,066,126  2.105,367 

Of  the  above,  tlie  totals  of  American  and  other  descriptions  are  -»s  folio  ws; 
ATncTican— 

Liverpool  stock bales    178.0''0      231,000      170,000      265,000 

C 'atlnental  stocks CI.OOO        60,000      101,000      124,000 

A  nerlcan  afloat  for  Europe...    410,000      6o6,o00      482,000      477,000 

U  iited  Stales  stock 617,470      684.4  7      670,687      690,483 

United  States  interior  stocks..     194,451      269  752      2i   ,939     2  5,860 
UaltedStatesexportsto-day..      18,965       32,213         20,000       57,824 


Total  Ainerloan .1,479,886  1,886,442  1,691,626  1,810,167 

B€L$t  Indian,  Braeil,  i£c. — 

Liverpool  stock 105,000  204,000  17S,000  118,000 

Loudon  stock 7,000  37,000  16,000  11,000 

Uontl-w-utal  stocks 64.900  17O.400  98,500  81.200 

•la  nfloat  for  Europe 24,000  44,000  41,000  27,000 

U^ypt,  Brazil,  &o,,  afloat 17,000  45,000  44,000  28,000 


Total  East  India,  <Seo 217.9fiO      500.4ro      374,500 


265,200 
Total  American ».... 1,479,836  1,886,44-.;  l,6.il,H.6  1,840,167 


Total  visible  supply 1,697,786  2,386,842  2,{J60,l'2a  2,105,367 

Price  Mid.  Upl.,  Liverpool 5Hibd.  5'4d.  5'8d.         S^igd. 

PriooMld.Upl..  New  York....      9i3iec.  gSjeO.  9i6c.  g^so. 

f3^  The  imports  into  Continental  porta  this  week  have  been 
20,UUO  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
tn  night  of  689,056  b-ilet  aa  compirdd  with  the  same  date  of 
1887,  a  decrease  of  368,340  bales  as  compired  with  one  corres- 
ponding date  of  18j6  and  a  decrease  of  407,531  balej  as 
compared  with  1885. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  wnd  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  lo87 — is  set  out  in  detail  in  the  following 
stat/em  nt. 


•  Jndndes  sales  In  Sepiember,  1888,  for  September,  165,300. 


— ^^  We  Have  luoiuiieu  in  tun  auove  taoie,  luiu  ahau  uuutinne  eaeb 
wee*  to  give,  the  averaxe  price  of  fatores  each  day  for  each  moatli  It 
mil  be  found  under  each  day  followluf?  the  abbrevlacton  '•  Ave'.'  The 
»ver»(?e  for  each  luouth  for  the  wees  Is  also  xlven  at  bortom  or  tabl*. 

Transferable  Ordon- -Saturday,   9-50o.;     Monday,  9-50o..     riio...a. 
^■400.:   Wednesday,  9-450.:  Thursday  .9-5t'o.i  Friday,  !/-50o. 


The  following  ezctmnges  have  been  madedurmu  cne  •  eet: 
-64  pd.  to  exch.  100  Jan.  for  July. 
•11  pd.  to  exch.  500  Dec.  lor  Jan. 
•22  pd.  to  exch.  50o  Nov.  for  J  an 


•23  pd.  to  exch  SoO  Nov  for  Jan. 
■47  pii.  to  exih.  500  Jan.  tor  Ju.  e. 
'12  pd.  to  exch.  100  Dt  o.  for  Jan. 
•44  ikL  to  exoii  lOiiNi.v  forMch. 
■10  pd.  to  exch.  1,200  Feb.  for  Moh. 
-n2  pd.  to  e»ch.  hW)  Nov.  for  Uto 
•18  pd.  to  exch.  2>  O  Nov.  tor  Ueo. 
•91  pd.  to  exch.  2,000  Deo.  tor  May. 


I  ■2''  pd.  to  exch.  200  Nov.  for  Jan. 

•  1 2  pd.  to  exch.  600  Ddo.  tor  Jan. 

■0-  pd.  to  exch.  loo  June  for  July. 

■32  pd.  to  exch.  100  Deo.  for  Mch. 
I  -12  pd.  to  exch.  100  Nov.  for  Dec. 
,  '5 1  pd.  to  exch.  3,5  0  Dec.  lor  May, 
I  -12  pd.  to  exch.  700  Deo.  for  Jan. 

■1i  i-A  toevuh.  .'00  Nov.  for  Ueo. 

■10  pd.  to  exch.  100  Nov.  tor  Deo. 

'08  pd.  to  exch.  SOO  June  tor  July. 


gg. 
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The  abov?  totals  show  that  the  old  interior  HtnckH  lia*e 
twireaufi  during  the  w«ek  Sl.OVi  bnleH  and  iir»>  to-ninht  TS.SOl 
batea  less  (hau  at  the  same  period  last  yt^ar.  The  re<-i<U)tH  at 
the  aame  towns  havp  been  34  514  bales  leim  than  thp  x-im« 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  arc  39').007  bales  ^.y*  than  for  the  same  time  in  18s7, 

Quotations  for  Middlino  CkyrroN  at  Othbr  Markkts.— 
In  the  table  below  we  Kive  the  closing  quotations  of  iiiidillina 
cotton  at  Southern  and  other  principal  cotton  markets  for  eaoE 
day  of  the  past  week: 


Week  ending 

OLOSINO  QUOTATIONS  FOB  MIDDUNO  OOTTOH  ON— 

Satur. 

Hon. 

Tutt. 

Wtdnet. 

Thuri. 

Frl. 

QalTestou  ... 

9>« 

S"* 

gas 

9»1« 

9»i« 

9'|8 

Mew  Orleans. 

USs 

»'ie 

96l6 

9»i« 

95  , 

9>ie 

HoMlo  

S\i 

9'4 

OV 

9>i 

9>i 

KH 

Siviimiah  ... 

8i»i« 

93^^; 

8i»i« 

9',.»ii 

ft"* 

8"l« 

8>>ia 

CImrliviton  .. 
Wlliiiiii({ton  . 

9=8 

9''l8 

9>i 

tl'" 

Norfiilk 

9>« 

»>a 

9«s 

»'i(i 

91,8 

'.)4 

Boston  ,.-,.. 

g'eailO 

gTesio 

9''ealO 

S'aalO 

9'e»10 

gns-'lO 

Baltimore  ... 

»H 

9^ 

9% 

9\ 

OH 

OH 

Plilhi.Uilphla 

lOifl 

10^ 

ID'S 

IQis 

ICs 

ID'S 

AiiKiiHta 

Ois 

OH 

9«8 

9>« 

ti% 

9^ 

MempUls 

9»9 

95ig 

f">16 

OH 

OH 

9? 

St.  Ix>ul8 

H^ie 

9'l8 

938 

9'u 

9>,e 

9'^IS 

Clnciunatl . . . 

938 

9SB 

838 

94 

»»B 

«4 

Loulsrllle  ... 

O-a 

O'a 

9>3 

9>a 

9>, 

9>« 

Receipts  from  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
^hich  finally  reaches  the  market  through  the  outports 


Wetk 
Ending— 


BeceipU  at  the  Port*,  St'k  at  Interior  Toums.]  Rec'pt*  from  Plant'ne 


1886.  I   lHn7.      1888.      1886.      1887.  {   1888.      1886.  I   1887.  I   IgeB. 


8ept.28 ISfl-l'SSMTlSlZ'SSa;  7«.e6«'ll«.981    61,474  170.!»-5  276,l52'l5S,S«S 

Got.    6 187  166  25'.,186  180.56H  lll.SIS  147.9«9|  98.210  i!86.0S7  280.824  227,304 

"      13 |2!tO,28S  S!7H,»7«  »50.«44  14.1  852;  ITfl  580  18«  H67  282,565  308.4S7  2M.I01 

••      19 280.818  271.799  263.26.1  1!<5.'21  22».7u0  174  9TI  S0-i.48T  8«l,wiy  298  567 

••     28 268,4*t  29I.9S4  270.707  828.997  288.753  IXaSSO  801,959  SS  1.887  2»<,1I6 

Not.  2  271,665  g8a.l74  279  836  279  68»  ■■i01,8«l  2-.fl.9n2  H82.359  3g2  3«2  303.05b 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are  1.761,176  balee; 
in  1887  were  2,316,876  bales;  in  1886  were  l.ti47.0H0  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  279.536  bales,  the  actual  movement  from  plantations  was 
303,058  bales,  the  balance  goiatr  to  increiiSH  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  332,383  bales  and  for  1886  they  were 
383,353  bales. 

Amoctnt  of  Cotton  in  Sioht  Nov.  2.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  O  ■-r,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Nov.  2 

Interior  etookfl   on  Nov    2  In 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  overland  to  Oct.  I 

Southern  oonsumpt'n  to  Oct.  1. 

Total  in  slgbt  Nov.  2 


1888.     I      1887.     I      1886,     |      188ft. 


1,557.649  2,038,745  1,615,466  1,662,675 
206.527     278,1311    231,624     240,794 


Northern  spinners'  takings  to 
Nov.  2 


1,764. 1762,316,878  1,847.090  1,903,669 

9.092        3^,4rt2|       19.635        2i,910 

36,000       35.000       3'^.0O0       2i»,t>00 


1,809,268  2.391,338  1,898,725  1,955,579 


282.637 


338.1-2     232.646     2^.439 


It  wUl  be  seen  by  the  above  that  the  'lecrease  In  amount  In  stgbt  to' 
night,  HS  compart  d  with  last  year,  is  d8'^,07i>  bales,  the  decrease  a* 
compared  with  1886  la  89,457  boles  and  the  decrease  from  18a5 
Isl4ti,311  bales. 

Weather  Reports  by  Teleoraph.— Oar  reports  by  tele- 
graph tu-ni;<ht  from  ibe  South  indicate  that  under  the  irflu- 
eoce  of  genirally  favorable  weather  cooditioi  s  picking  has 
made  good  progress.  The  crop  is  being;  marketed  quite  fie  ly. 

Qalvetott,  Texas.— Tnere  have  been  lii^ht  showers  on  two 
days  of  the  wt^ek,  the  rainfall  reachii  g  r(>ar  hundredths  of  an 
inch.  The  thermnme'er  has  ranged  from  63  to  83,  averaging 
73.  During  the  month  of  October  the  raiufall  reached  five 
inches  and  sizty-tvi  o  hundredtjis. 

taUsittte,  tewiM. — We  have  had  dry  weather  all  the  week, 
Average  thermometer  67,  highest  88,  lowebt  46.  During  the 
month  of  October  the  rainfall  reached  one  inch  anJ  fifty-four 
hundredths, 

Huntsoille,  Texas. — No  rain  has  fallen  during  the  week. 
The  thermom<-ter  has  averaged  70,  the  highest  being  90  and 
the  lowest  49.  Riinfall  dunng  the  mouth  of  0..tober  two 
inches  and  sixty-seven  hundredths. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  64,  ranging  from  43  to  85. 
Rainfall  du>  log  October  seventy-five  hundredths  of  an  inch. 

San  AntoHM,  Texas. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  60  to  87  and  averaged  74. 


T  Rainfall  for  the  month  ot  October  nlMty-foar  hundivdllM  of 
an  inr-h. 

huling,  Texas.— Om  light  shown'  haa  fallen  h«Te  thto 
wp»'k,  the  prroipi'alion  reschin^  flrt«f<n  handredth«  o*  Ml 
Inch,  Average  tbermomeU-r  "12,  hi^hea'.  80  and  lowMt  OS. 
Riinfall  for  ihe  month  of  October  fifteen  hnndredtba  of  aa 
inch. 

Columh'a,  Texas.— We  have  had  dry  wpathernll  the  week. 
The  thermometer  has  averaged  70,  the  hiKhen  being  85  and 
the  lowest  St.  Riinfall  du'ing  the  month  of  Octot>er  four 
inches  and  eighlyf'  ur  hunclrpilths. 

Lfiero,  Texas. — No  rain  has  fallen  all  tho  week.  The  ther- 
momeler  has  averaged  79,  ranidng  from  70  to  88.  Riinfall 
durinir  Octol)er  three  Inches  and  forty-two  hundredths. 

Hrenham,  Texat.-The  weather  haa  been  dry  all  the  week. 
The  thermoraetfr  has  ranged  from  51  to  88,  averaging  49. 
OctiVer  rainfall  two  inches  and  seventy-seven  hundrw  lth«. 

Belton,  Texas.— Them  hss  been  no  rain  nil  the  w»-ek.  Aver- 
age thermometer  69,  hiKhfst  84  and  lowest  53.  October  raia- 
fall  two  inches  and  f.  rty-nine  hundredths, 

Weatherford,  Texas. — We  have  hail  dry  weather  all  the 
week.  The  thermometf  r  has  avoragt-d  60,  the  highest  being 
80  and  the  lowest  40.    Or'tober  rainfall  nil. 

Shreveport,  Louisiana.— Telegram  not  received. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of 
the  week,  t^o  rainfall  reaching  flfty-flve  hundredths  of  an 
inch.     The  thermometer  has  averagfd  71. 

'■■olumbfts.  Uinsissippi. — It  has  rained  on  two  days  of  th« 
wpek,  the  rainfall  reaching  five  hundredth')  of  an  in'  b.  Dar- 
ing the  month  of  Ocober  the  rainfall  reached  two  inches  anil 
ninetv-lour  hundredths. 

belanii.  in.isisstppi , — There  has  been  no  rain  all  the  week 
The  thermnmeter  has  averaged  634,  the  highest  bi>ing  81  and 
the  lowest  39. 

Hree'ivilie,  Mississipni. — Rainfall  for  the  week,  six  hun- 
dredths of  xn  inch.  The  thermometer  has  averag^ed  59, 
raneing  from  45  to  74. 

Clarlcsdale,  Mississippi. — There  has  been  no  rain  here 
8inie  last  report.  The  weather  has  been  very  favorable  for 
cropi. 

Vinksburg,  Misstssippi.-'^eAeifUAra  not  received. 

Helena,  Arkansas.-Thero  has  been  no  frost  yet.  There 
has  been  a  precipitation  of  twelve  hundredths  (if  an  inch  (ooe 
light  shO'^er)  during  the  week.  Cotton  is  coming  in  faster, 
Tne  thermometer  ha?  averaged  66,  r-nging  from  40  to  78. 
Octi'bi'r  rainfall  three  inches  and  forty  hundredths. 

Little  Rock,  Arkonsas  — The  past  week  has  been  dry  ex- 
cepting oi  e  d.y,  when  we  had  a  light  sho-ver,  the  precipitation 
leacning  iwenty-one  hundredths  of  aa  inch.  Average  taer- 
momeier  60,  highest  79  and  lowest  41. 

Uemphis,  Tennessee. — Light  rain  fell  on  Friday  last  and 
rain  is  now  th'eutentd.  The  rainfall  reached  four  bundredchs 
of  an  inch.  Picking  and  markeing  have  made  good  pro- 
gress. The  thermometer  h.is  rangad  from  43'5  to  78,  averag- 
ing 00. 

etashville,  Tennessee. — It  has  rained  on  two  days  of  the 
we«-k,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
Average  the  mometer  60,  highest  76  xnd  lowest  38. 

Mobile,  Alabama  —  It  has  t>een  showery  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-eight  hundredtba  of  an 
inch.  The  weather  has  been  very  favurable  for  picking.  The 
thermometer  ras  averaged  65,  tbe  hii(he8t  being  80  and  the 
lowest  51,  Rainfall  for  October  two  inches  and  forty-eight 
hund'odihs, 

Uunlwiinery,  Alabama. — We  have  had  no  rain  all  the 
week,  Tly  weather  has  bf  en  dry  and  warm,  aad  now  threat- 
ePH  rain  The  thermometer  has  average>d  63,  ranging  from 
46  to  76.  Rainfall  during  October  five  inches  and  thirty-nine 
hundredths. 

iubnm,  Alabama. — The  week's  precipitation  has  been 
eight  hundredths  of  an  inch.  Average  thtrrmometer  69*4, 
highest  75  and  lowest  44. 

8'lma,  ila  >ama. — T-I^gratn  not  received. 

Uatitton,  Klortfta. — We  have  had  rain  on  four  days  of  the 
week,  tbe  rainfall  reaching  three  inches  and  eighteen  hun- 
dreotbs  The  thermometer  baa  averaged  73,  the  highest  being 
86  and  ihe  lonfst  50. 

(joiufHtm^,  (feoryia. — Thf  re  has  been  ram  on  two  days  of 
the  week  to  the  exient  of  three  inches  an  i  thirty-four  han- 
dredths.  The  thermometer  has  averaged  63,  ranging  from  47 
t..  76 

Sanannah,  Oeorgia.-Vfe  have  had  rain  on  three  days  of 
the  week,  the  rainlall  rrathing  two  inches  and  eighty-nine 
hundredtliB.  Average  thermometer  61,  hlgbeet  83  and 
lowest  51. 

Augusta.  Reorgia. — The  weather  continues  favorable  and 
thn  c  op  IS  doing  well.  Rnin  fell  on  three  da.>  s  of  the  week 
to  the  extent  of  one  inch  and  forty-t^o  nundreiiihs.  Cotton 
IS  comi  g  in  freely.  The  thermometer  has  ranged  from  43  to 
80,  av'  raging  58,  October  rainfall  rix  inches  an  J  tairty-sevrn 
hundredths. 

I  Jhurlexton,  South  CaroMna.— Rain  haa  fallen  on  three  days 
of  the  weeir,  the  rainfall  reaching  eivhcy-aeven  huadreUhs  of 
an  inch.    Aveia^e  thermometer  65.  highest  78  aad  lowesi  54. 

Stateburg.  South  Carolina. — We  rad  rain  on  three  days  in 
the  eai  ly  part  of  the  week,  the  rainfall  reaching  one  inch  and 
twenty  iiuudiedtha.  Pickine  U  p'-o^re-Ming  fairly  well.  Tae 
thermomt-ter  has  averatied  59  7.  ranging  from  45  to  74. 

Wilson,  North  Carolina.— It  has  rain»-d  on  two  d  .ys  of  the 
week,  the  rairfall  reaching  seventy-four  nundreitns  of  an 
inch.    The  thermometer  has  sveragta  59,  ran|[ing  from  44  to  70. 
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The  following  statement  we  have  also  received  by  telegraph, 
•hewing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Nov.  1,  1888,  and  Nov.  3,  1887. 


Few  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Kaabvllle Above  low- water  mark. 

Btnereport Above  low-water  mark. 

Tloksbarg Above  low-water  mark. 


Xov. 

L,  '88. 

!fov.  3,  '87. 

Feet. 

Inch. 

Feet. 

Inch. 

3 

3 

1 

7 

13 

0 

3 

0 

16 

1 

0 

1 

0 

9 

11 

0 

s 

0 

'3 

4 

*  Below  zero  of  gauge. 

India  Cotton  Movement  from  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  1, 

BOXBAT  BEOEIPIS  AKD  SHIPMENTS  FOB  rOCTB  TBAB8. 


Shipmentt  thit  week. 

Shipment*  Since  Jan.  1. 

Meeeiptt. 

nor 

Oreat 
BHCn. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thit        Since 
Week.     Jan.  1. 

1888 
1887 
1886 
l88S 

2",6o6 

2,000 

s.o'oo 

5,000 
4,000 

s'.ooo 

7,0C0 
4,000 

210.000 
308,000 
324.000 
219,000 

629,000 
083,000 
080,000 
473,000 

845,000 
l,0.=i  1,000 
1,004,000 

691,000 

3,000  1,300.000 
9,000  1,500.000 
9,000  1.431,000 
7,000:1,022,000 

According  to'  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales,  and  a  decrease  in  shipments  of  5,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  of  206,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  .for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipment)  for  the  week. 

Shipments  tinee  January  1. 

Great 
Britain. 

Cotiti- 
nenU 

Tblal. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta— 

1888 

1887 

Madras- 

1888 

1887 

AUotbers- 

1888 

1887 

7,000 
4,000 

4,000 
500 

1,000 
1,000 

1,000 

8,000 
5,000 

5,000 
500 

26,000 
99,000 

39.000 
55,000 

71,000 
83,000 

60,000 
127,000 

10,000 
12,000 

34,000 
34,000 

86,000 
226,000 

49,000 
67,000 

105,000 
117,000 

Total  aU- 

1888 

1887 

11,000 
4,500 

2,000 
1,000 

13,000 
5,500 

136.000 
237,000 

104,000 
173,000 

240.000 
410,000 

The  above  totals  for  the  week  show  that  the  movement  from 

the  ports  otherthan  Bombay  is  7,500  bales  more  than  the  same 

week  last  year.     For  the  whole  of  India,  therefore,  the  total 

hipments  since  January  1,  1888,  and  for  the  corresponding 

eriods  of  the  two  previous  years,  are  as  follows  : 

EXPOBT8  TO  EUKOPE  FBOU  ALL  IKDLA. 


Shipments 

to  all  Europe 

from— 

1888. 

1887. 

1886. 

This 
Keek. 

SlTice 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

13,000 

845,000 
240,000 

5,000 
5,500 

1,051,000 
410,000 

7,000|l,004,000 
1,000     251,000 

Total 

13,000  1,085,000 

10,500  1,461,000 

8,000  1,255,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Oct.  31. 

1888. 

1887. 

1886. 

Receipts  (cantars*)- 

This  week 

Since  Sept.  1 

150,000 
503,000 

190,000 
726,000 

170,000 
612,000 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

exports  (bales)— 

7.000 
3,000 

34.000 
16,000 

12,000    57,000 
3,000    18,000 

11,000 
3,000 

50,000 
10,000 

Te  Continent 

Total  Europe 

10,000 

50,000 

15,000 

75,000 

14,000 

60,000 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  31  were  150,000  cantars  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet,  and  that  the  de- 
mand for  both  yarns  and  sheetings  is  improving.  We  give  the 
prices  for  to-day  below,  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison  : 


7^8 
7'8 
7'8 
7''8 
Nov.  ^Wa 


1888. 


32s  Cop. 

TwUt. 


d. 

•  888 

■mSH 


■8838 
■aRas 


8^  a>$. 

Bhirtingi. 


8.  d.  s. 
6  0  ®7 
6  0  ®7 
6    0    ^7 


®7 
®7 
■»7 


Coll'n 
Mid. 
Uplds 


d. 
6 

516,8 
5^8 

516. 
511 


1887. 


32(  C<yp. 
IwisC 


d. 

75 

738  ®8 

738  ®8 

733  ■as 

738  '»8 


d. 


8H  Ibi. 
Shirtings. 


s.    d.      8.  d 

5    7>3®6  9 

5    7'aa)6  9 

5    l^ae  9 

5    7'aa6  9 
7iaa6 


7Js'a6  10 


Mid. 
TJptds 


53ig 

514 
514 

514 


Jdte  Bdtts,  Bagginq,  &c. — But  little  attention  has  beei» 
paid  to  bagging  since  our  last.  Buyers  are  only  filliog  nmall 
orders  and  make  their  purchases  go  as  far  as  possible.  Prices 
are  nominal  at  11}^®  14c. ,  as  to  quality.  A  moderate  trade  ia 
reported  in  juts  butts,  and  small  sales  are  reported  of  paper 
grades  at  2J^@2  3-16c.  and  bagging  qualities  at  2i^@3JaC. 

East  India  Crop.— Messrs.  Gaddum,  Bythell  &  Co.'s 
report,  dated  Bombay,  Sapt,  28,  contained  the  following  : 

Crop  accounts  from  the  Berars  and  Khandelsh  are  very  satisfactory , 
but  in  Gvizerat  and  Kattywar  the  drouglit  continues,  and  in  many  parts 
lit  the  latter  district  the  outlook  will  bo  very  gloomy  should  rain  hold  oft 
much  longer. 

The  following  is  from  the  Bombay  Cotton  Company's  report 
of  like  date  : 

There  Is  little  change  to  report  In  crop  prospects,  and  the  continued 
absence  of  rain  in  tlio  districts  mentioned  in  our  last  report  is  causing 
some  anxiety.  A  good  downfall  ot  rain  is  now  required,  except  in  the 
neighborhood  ot  Cawnpore.  The  damage  reported  to  the  Cawupore  crop 
has,  it  is  feared,  not  been  over-estimated,  and  a  short  outturn  from  thi.s 
district  Is  probable.  From  the  other  Bengal  districts,  however,  the  re- 
ports are  so  far  favorable.  In  the  Kattiawar  peninsula  hardly  any  rain 
has  fg.llen,  and  rain  Is  urgently  required  for  the  young  plants.  A  tew 
showers  have  fallen  in  the  neighborhood  of  Broach,  but  more  rain  Is 
needed.  Up  to  the  present  time  this  crop  has  done  well,  and  a  timely 
fall  in  the  next  few  da.vs  would  go  far  towards  assuring  a  good  crop.  Irt 
parts  of  the  Southern  Mahratta  country  rain  is  still  needed.  There  is  at 
present  no  need  to  take  a  hopeless  view  of  the  outlook  in  general,  for  if 
thete  is  a  good  fall  of  rain  shortly  prospects  will  be  favorable.  In  the 
Berars  the  plants  are  ripening  rapidly,  and  there  is  ever.v  prospect  of  a 
largo  Oomrawiittce  crop  this  coming  season. 

Ellison's  Annual  Cotton  Review  for  the  Season  of 
1886-87. — In  our  editorial  columns  will  be  found  an  article  in. 
which  we  give  the  figures  from  Mr,  Ellison's  annual  review 
of  the  European  cotton  trade  for  the  season  of  1887-88,  as  re» 
ceived  by  us  tc-day  by  cal  1". 

SHIPPING  News. — The  exports  of  cotton  from  the  Uniieci 
States  the  past  week,  as  per  latest  mail  returns,  have  reacned 
149,758  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exnorts  rer><-irt*id  hv  telegraph  and  published  in- 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursdav. 

Total  baits. 
Nbw  Yobk— To  Liverpool,  per  steamers  Anchoria.  859 Ari- 
zona. 168 Celtic,  1,573  ..  City  of  Rome,  2,110 Italy, 

3,343 8.053 

To  Hull,  per  steamer  Santiago,  4,955 4,855- 

To  Loudon,  per  steamers  Holland,  200 Lciianto,  1,491...      1,691 

To  Havre,  per  steamer  La  Champagne,  1,928 1,928 

To  Bremen,  per  steamers  Elbe,  250 Lahn,  COO 850 

To  Hamburg,  per  steamer  Wielaiul,  floo 900- 

To  Amsterdam,  per  steamer  P.  Caland,  567 567 

To  Antwerp,  per  steamers  De  Kuytcr,  2,350 Noordland,  ' 

1.831 4,181 

To  Copenhagen,  per  steamer  Danmark  (additional),  400 40O 

To  Genoa,  per  steameis  Alsatla,  690  ...California,  600 1,290 

To  Naples,  per  steamer  California,  500 500- 

New  Orleans— To  Liveriiool.  per  steamers  Bernard  Hall,  6,395 

Federico,  5,252 Franeisca,  6,847 Sculptor,  3,384 

....Strabo.  4,043 25,926; 

To  Havre,  iier  steamer  Buenos  Ayrean.  10,003 10.003 

To  Bremen,  per  steamer  Montauk,  5. .582 5,582 

To  Barcelona,  per  steamer  Heruau  Cortez.  4,065. ...per  bark 

Voladora,  450 4.515 

To  Malaga,  per  steamer  Heruan  Cortez,  2,000 2,000 

Moiui.E— To  Liverpool,  per  steamer  lloraclides.  7,45» 7,4.59 

Savan.vaii— To  Liverpool,  per  steamer  Emiliano,  5,733 5,733 

To  Barcelon.i.  per  ^teamer  Benita,  4.300 4,300 

Chakleston- To  Liverool,  per  steamers  Bessarabia,  3,980.... 

Corbis  Bay,4,2l»7.... 8,277 

To  Havre,  per  steamer  Deak,  4,"74 4,074 

To  Barcelona,  per  steamer  Benacre.  4,050 4,0^0 

To  Salerno,  per  b.irk  .\urelia,  1,415 1,415 

To  Genoa,  per  bark  Sirena,  1,0S0  1,080 

Galveston— To  Liverpool,  per  steamers  Clare,  4,550 Pedro, 

2,624.. .. Thomas  Turnluill,4,^()7  11,981 

To  Havre,  per  steamer  Queen.  4,727 4,727' 

Wilmington— To  Liverpool,  per  steamer  Ashdell,  4.819 4,819 

NoUFOi.K— To  Liveipool,  per  stoamor  Bellini,  5,000 5,000' 

Boston— To  Liverpool,  per  steamers  Iowa,  2.431 Palestine, 

2.120 Scythia.  388  ..  Venetliiu,  2,517 7,456 

To  London,  per  steamer  British  Queen,  800 800 

Baltimobe— To  Liverpool,  per  steamer  Nova  Scotlan,  1,565 1,565 

To  Bremen,  per  steamer  Donau,  1,255    1,255 

PHiLADKi.i'HiA— To   Llvcrpool,  pcr   steamer   British   Princess, 

2,426 2,428 

Total 149,758-- 

The  particulars  of  these  shipments,  arranged  in  otir  usua'- 
form,  are  as  follows : 

Amster 

dam,    Barce-    Sal- 
Antwcrp  lyna     erno, 
Hull  and  Bremen    and       and    Genoa 

'  Liver-    Lon-  <t  Ham-  Copen-    Mat-    and 

pool.    don.    Havre,    burg,  har/cn.    ago,   Naples.  Total. 

NewYork..     8,053    0,616    1,928    1,750    5,143     1,790  25.315 

N.  Orleans.  21,926     10,003    5,582     6,515     4-'^.02G 

Mobile 7,459     7,459 

Savannah..    5,733     -. 4,300    10,033 

Charleston.    8,277    4.074    4,050    2,495  18,896 

Galveston..  11,981     4,727     16,708 

Wilmlngl'n.    4,819     4,619 

Norfolk....    5.000    5.000 

Boston 7,456        800    8,2,56 

Baltimore..    1,565     ^   1,255     2,820 

PhU'dclph'a    2,426    2,426 

Total 88,695    7,410  20,732    8,587    5,148  14,665    1,285  149.758 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 

GALVESTON— For  Liverpool— Cot.  30— Steamer  Cyi>hrenes, , 

For  Bremen-  Oct.  26— Steamer  l.\ia,  2,800. 
New  ORLEANS — For  Liverpool -Oct.  26-Stcamer  Statesman,  3,640.... 
Oct.  27— Steameis  Cuban,  2,103  ;  Washington  City,  6.301. 
For  Havre-Oct.  30— Steamers  Nantes, ;  Sir  Garnet  Wolseley. 

For  Bremen— Oct.  27-  Steamer  Federation,  6,622. 
For  Antwerp— O  ct  30— Steamer  Nantes, . 


November  n,  188?.) 


im:   CHKOMCLIv 


639 


For  Ueval— Oot  80— Bteaiiion  Amy  Dora, 


-;  Boldlrr  rrluo«, 


l-'or  Jl.ircelona— Oot.  30— Itiirk  Alli>|«ni!ro  llnnch, . 

.M.vvANNAii  -  For  Llvonxiol-Oct.  20  -  Steiiiiier  Berra,  5,e5U....Oot.  30— 
Stoainor  Cli>or<),  3.H00. 
For  Ilromcii— Oot.  HO— Stcnmcr  (iothonliiirK  City,  7,450. 

ItKl'X^wicK— For  Uiivro—Oct   -9 -Htoaiiicr  Kosslitre, . 

For  Hreincii— Oi't.  "J".)  — .strainer  Miiu'olii.  . 

<"HABi.i;«T<)X— For  ItrciiiiMi— Oot.  ;iO-.HteHiiiur  OleDKolI,  8,000. 
Wilmington  — For  Llvnrpool— Ort.  'J.'>  — Uteaiuer  Maoodoulu,  4,Hll.... 
Oct.  :iO— Stennier  Durliiioro. -1.000. 

^■on^■ol.K— For  Livoruool— Oct.  27— Steamer  Narai\|a,  2,010 Oct.  29— 

SU-aiucr  Marjiiuid,  (i.mo, 

Boston— Fo^.lvoriiool -Oct.  23-Stoamer  Virelalan,  3,305 Oot.  20— 

SleaiueT  Cutulouin, ....Oct.  30-Steauiors  Buliturlan, ; 

fvniiHiiH   "^^^^^^^ 
For  Viiniiouth-^ot.  28— Steamer  Yiiniioiitli.  100. 

BiLTiJioHK— For  Llvcrimol— Oot.  3J— Steamer  Baltimore,  4,616 Oct 

;i0 — steamer  Oranniore, . 

Pnil.AOKi.rniA— For  Liverpool- Oct.  3C— Steamer  BriUsli  I'rinoe,  2,030. 
Cotton  f  reiKbts  the  past  week  have  bean  as  f  oUowa ; 


Satur. 

Uon. 

Tuet. 

Wedna. 

Thurt. 

Fri. 

■Liverpool,  steam  <l. 

»33 

"m 

»aa 

"32 

*:ia 

»;.a 

DovlaGl'ss'w.d. 

.... 

.••• 

.... 

.... 

.... 

Havre,  steam e. 

\ 

\ 

^ 

% 

\ 

\ 

Do      sail e. 

•  •■■ 

.--. 

...• 

.-.. 

.■•• 

Bremen,  steam    e. 

"l. 

616 

».« 

'l* 

Ol. 

Ol9 

Do     via  I.eithd. 

.-., 

.... 

.... 

•  •>. 

BamhuTK,  steam  c. 

O9 

ss 

58 

H 

\ 

»8 

Do  via  Loudon  d. 

.*>> 

.... 

...■ 

.... 

Amst'd'm,  steam. e. 

70 

65* 

65- 

65 

65' 

03* 

Do  via  London  .d. 

.... 

•.•■ 

.... 

Beval,  steam d. 

H 

H 

"a 

■a 

h 

»a 

Do     sail d. 

*>•■ 

...* 

.... 

Baroelona.steam  d. 

Lisa's 

% 

% 

38 

•8 

38 

Uuuoa,  steam ..  .c2. 

'ie«=% 

Slh®% 

6,8®  % 

018*38 

6,g®38 

"laass 

Trieste,  steam. ..<*. 

=837,9 

a8®7„ 

38®7,g 

»e®7,g 

%«7„ 

38a7,g 

Antwerp,  steam  d. 

*32^''l« 

•sa-a^is 

»3a<*'i« 

SsaaSiB 

»3a»»i« 

»3«aSi8 

*  Per  100  IDs. 

Liverpool.— I 

5y  cable 

from 

Liverpo 

ol  we  h 

ave  the 

follow- 

fag  Btatement  of  the  week's  sales,  stocka.  &c.   at  that  port- 


4alea  o(  the  week bales 

Of  wliieli  exporters  took 

Of  wliicli  speculators  took. . . 

Sales  American 

Actual  exiJort... 

t"orwar<lt'd  

Total  stock— Estimated 

Of  wliioli  American— Estlm'd 

Total  import  of  tlie  week 

Of  wliicli  Amerioan , 

Amount  atloat 

Of  whicli  American 


Oct  12. 


Oel.  19. 


Ocl.  26. 


.yo».  2. 


The  tone  of  the  Liverpool 
•lay  of  the  week  ending  N 
••f  spot  cotton,  have  been  as 


50,000        78,000  58,000  18,000 

3,000          4,000  3,000;  2.000 

1,000          4,000  3,0001  1,000 

36,000        59,000,  44,000  38,000 

6,000          7,000  6,000  7,000 

49,000        60.000  65,000  61,000 

270,000;     2.^0,000  253,000  233,000 

161,000;     1,50,000  152.0001  178.000 

36,000;       48,000  73,000t  Sli),000 

29,000        39,000'  56,000'  78,000 

120,000      152,000  180,000  191,000 

105,000!     141,000|  170,000 :  184,000 

market  for  spots  and  futures  each 
ov.  3  and  the  daily  closing  prices 
follows : 


Bpol. 


M 


Saturday 


Market, 
t2:30  P.M, 

Mld-UrlMP. 
■Mld.Orl'u*. 

-Bales I 

-Spec&exp.l 


Weak. 
513,8 

7,000 
500 


Fuluret, 

Market.   J 

12:30  r.M.  j 

Market,    j 
4  p.  H. 


ateadr. 
PteailT. 


Monday.  Tuesday. 


(rregulur. 
5% 


S.OOO 
1,000 


Qnlet. 
5% 

8,000 
500 


SasT  at     SteaOT   at 
1.04  de-  ■  •• 

ollne. 


Basr. 


fiartlallr 
.84  adv. 


Barely 
steady. 


Wedna. 


In  bayers' 
favor. 

6% 

10,000 
1,000 


Kiiy  at 
1.64  de- 
cline. 

Rarely 
steady. 


Tkurtd'y. 


Irregular. 

5% 

10,000 
1,000 


Steadr. 
Steady. 


Friday. 


Moderate 
demand. 

51I16 

8,000 
500 


Qnlet  at 
partially 

I.<54ad. 

vance. 

Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  are  given   below.     Prices  are  on  th  e 

■basis  of  Uplands,  Low  MiddUng  clause,  unless  otherwise  stated. 

Cr  The   price*  are  given  in  pence  and  e4(A*    thuti     5  63   meant 
5  63  64/*..  aiui  6  01  nteam  6  1-64<1. 


Sat.,  Oct.  27. 

IttoD.,  Oct.  29. 

Tuea.,  Oct,  30. 

Oven 

Bish 

Low. 

d. 

Op«n 

HlgA 
d. 

havi. 

CIoi. 

0pm 
d. 

High 

tow. 

Clot. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

-October. .. . 

5  42 

5  43 

5  43 

543 

8  38 

5  39 

838 

838 

6  40 

8  40 

6  39 

989 

Oot.-NoT... 

6  31 

5  SI 

5  31 

5  31 

939 

8  89 

8  28 

539 

530 

9»0 

689 

939 

Nov..  Deo... 

3JZ5 

6  28 

585 

5  2B 

983 

623 

883 

8  23 

525 

5  25 

5  24 

6  31 

DecJan.  .. 

624 

5  24 

5  24 

524 

5  81 

6  28 

5  31 

512 

S23 

5-23 

5  22 

6  83 

Jan.-Fel>. .. 

5  84 

5  24 

6  84 

5  84 

581 

5  22 

5  81 

8  81 

5  33 

52a 

5  2i 

838 

feb.. March 

524 

534 

5  24 

6  21 

923 

822 

8  23 

5  82 

6  24 

524 

638 

683 

Uar.-April . 

525 

5S5 

9  85 

6  25 

5  23 

82S 

538 

583 

525 

5  85 

5  81 

984 

April-May.. 

527 

5  87 

5*7 

5  27 

5  24 

6  85 

5  24 

984 

5  86 

626 

5  2H 

988 

May-June.. 

5'.i9 

5  89 

5  29 

5  89 

f.t•^ 

8  87 

836 

938 

5  28 

5  28 

988 

9  88 

Wednes.,  Uct.  31. 

Thnra.,  Nov.  1. 

FrlM  Not.  il. 

Ojwn 

HiQh 

Law. 

CiM. 

0pm 

H<«k 

Low. 

Oae. 

0pm 

Blgh 

LOW. 
d. 

Clot. 

d. 

<L 

i. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

'November  . 

629 

829 

827 

888 

828 

8  33 

5  2H 

538 

5  29 

5  30 

588 

6  30 

Nov. -Dec... 

524 

5  84 

6X2 

522 

8  23 

5  38 

628 

623 

823 

5  24 

523 

9  84 

Dec-Jan. .. 

6  22 

6  23 

821 
5  21 

5  31 

6  31 

521    531 

8  81 
621 

6  21 
5  31 

522 
623 

523 
523 

5  82 
5 '.22 

883 

Jan.-Feb.  .. 

5  82 

5  83 

8  81 

8  81 

683 

Feb.- March 

6  28 

5:8 

5  81 

521 

5  22 

6  82 

5  22 

533 

683 

5  83 

688 

988 

Mar.-Apill . 

5  S3 

5  24 

5  82 

823 

523 

533 

8  24 

838 

983 

6  24 

683 

834 

Aj)rtl-May.. 

5  2S 

5  85 

5  24 

824 

5  24 

536 

6  24 

585 

889 

636 

638 

9  36 

May-June.. 

587 

537 

6  86 

886 

536 

6  37 

628 

527 

987 

938 

917 

988 

June-July.. 

588 

6  28 

5  28 

888 

9«. 

528 

688 

588 

889 

689 

919 

989 

BREADSTUFF  S. 

_.  ,    ^  .      „  .  raiDAT.  p.  M.,  JTov.  a,  IMH, 

The  market  for  flottr  and  meal  ahowad  a  kooI  deal  of 
strength  to  valuHs  durino;  the  flrat  half  of  the  waak  a«4ar 
r«view,  ani  on  WeilneAdiiy  there  was  onalderabte  bajrloc 
for  export,  with  locil  dualera  supplying  thxir  want*  witS 
•ome  degree  of  free  loin  ;  but  on  thirs  Uy  the  ah«rp  daoUa« 
in  wheat  and  corn  brought  trid'^  aim  n'.  to  a  •taad-iUll,  aat 
uniettled  value).  To-day  the  market  wa8  dull  anl  uoMttlel. 
Buckwheat  11  >ur  has  fallen  aharply  during  tbe  waok. 

Toe  ^hsit  market  was  q<iite  bu'>yant  at  timii  during  th9 
flrst  half  of  the  wdek  uaier  review,  apjouUtloa  for  the  riia 
b<>iag  stimulated  by  a  reduced  movemtat  of  tb)croplntha 
Northtvest.  K  tpreeentativei  of  f<ireUa  h3ii8iiW(>r4  altsr- 
nately  buyers  ani  s^llera,  A  shirp  deslia')  y-xtarday  wm 
something  of  a  feature,  attributed  to  m  mlpulatioa  at  tha 
West,  To-day  there  was  an  early  deoliae  la  fucurei,  wbish 
was  partially  recovered.  Wheat  on  the  spit  wis  dull  anl 
nominal.     Choice  spring  growtiis  h^H  for  extram  >  valuej, 

DAILT  0IX>8ma  FBICES  OF  KO.  2  RED  WOTrKB  WniAT. 

Bai.        Man.      Tuei.      Wed.     Thurt.      Fri. 

November  dell  very 0  1  14       1  13»8    1  14'4    1  13>4    1  10^    1  lOU 

December  delivery o.l  15:u    1  ISii    1  16'4    1  15'4    1  12»«    1  ll£ 

January  delivery 0  1  17M    lie's    1  17i>8    116'*    1  13'i)    113% 

Maydelivery  o.l20"s    1  20?i    122       1  21'4    1  IS"*    1  IS"* 

Indian  corn,  though  weak  and  unsettled  in  dealings  for 
future  delivery,  did  not  decline  materially  until  yesterday, 
when  there  was  a  reduction  to  the  lowest  values  that  hiva 
been  quoted  in  a  long  time.  The  lower  prices  led  to  a  large 
business  for  export,  and  to-day  there  was  a  steadier  mtrkec 

OAILT  CLOSISO  PRIOBS  Or  HO.  2  MIXXD  OOBK. 


November     cllverv 0. 

December  delivery 0. 

January  delivery 0. 

MaydeUvery 0. 


Sal. 
49  3» 
SOU 
48\ 
47  »i 


Mon. 

48''8 
49^8 

48'Sh 
47% 


TUet. 

48<g 
49»8 

4898 
48i«i 


Wed,  Thmr$. 

48^8  47 1« 

*9\  48'4 

40  477., 

4818  47»g 


rri. 

48  >4 
473» 


Oats  have  declined  in   sympathy  with  com,  but  to-day  the 
market  was  steadier  chough  only  moderataly  active. 

DAILT  CLOaiNO  PBIOBS  OT  NO.  2  HIXBO  OATS. 

Sal.       Mon.      Tuet.      Wed.     Thuri.  JW. 

November  delivery 0.    30^       Bo's       30^8       Bo's       30  SO^ 

Deoemt>er  delivery 0.    31>>a       Sl^i       Sl^g       si's       31  31 

.Tanuary  delivery c.    32>a       32ig        32>4       32>«       82  32 

May  delivery e.    35  35  S43t       34>9       34aii  34.^ 

Rye  is  quiet.    Barley  has  sold  more  briskly  but  at  lower 
prices. 
The  following  are  the  closing  quotations: 

PLOVB 

nne V  bbl.  $2  753$3  45    Southern  bakeri'  and 


3  253  3  75 

3  C5»  4  20 

4  753  6  25 
3  75a  4  10 


Spring  wheat  extras. 
Minn,  clear  and  stra't. 
Wintershijip'ijoitras. 
Winter  XX and XXX.    4  25  »  6  00 

Patents 6  009  7  •2.'> 

8. lothern  supers 3  20a  3  75 

Soath'n  com.  extras..    3  859  4  40 


family  brands $4  50*  5  73 

Rye  (lour,  saperUne..  4  00»  4  60 

Fine 3  00*3  60 

Ooru  meal— 

Weetorn,  Ao....  ....  8  10*  3  25 

Branilywlne 8  309    .... 

Buckwheat  flour,  per 

lOOlbe 2  90* 


Vaeat—  c. 

Bpriii;?,  per  bush. ..  1  07 

Spring  No.  2 .1  13 

Bed  winter  No. 2.. .1  11 

Uod  winter 1  00 

White 105 

C  tTQ — West'n  mixed.    47 
West;nmlxedNo.2.    43>a3 

•Steamer  MO.  2 

Western  yellow 49 

Western  white 49 


al  40 

«1  15 

•31 

12 

»1  20 

«1  18 

» 

49 

a 

48  ;h 

« 

...a 

a 

50 

« 

51 

OBAnr. 

Rye —  0. 

State.Vbo. 65  9 

Oata-MUed 28  » 

White 30  9 

No.  2  mixed S0>a» 

No.  2  white 33  9 

Barloy— 

Canada  No.  1 92  9 

Two-towed  State..  80  9 

Six-TowedState....  85  9 

Buckwheat 70  a 


310 


o. 

70 
32 
39 
31 U 
34 


94 
81 

88 
75 


The  movement  of  breadstuffa  to  market  is  indicated  in  the 
statement  below,  prepired  by  us  from  the  figures  of  the  New 
Yotk  Pioluce  Exchange,  \Vh  first  give  the  receipts  at  West- 
ern lake  and  river  portd,  at  ranged  so  a-i  to  present  the  com- 
parative movemeut  for  tbo  week  ending  Oct.  37,  ItM),  and 
-^iace  August  1,  for  eacn  of  the  last  three  yejir«: 


OtetipU  ot- 

Flour. 

Wheat.    1     Com. 

Oata.     1    Barter.   |     «»«. 

OUoago 

Ullwaakea... 

Oolnth 

Klnneapollj. 

Toledo 

Detroit 

Cleveland. .. 

iULooIs 

Peoria 

BM<.19A»m'  BiuKiO  Ibt 
110.735         357.167 
45,461         810,721 
71,315        206.089 

1,445,910 

4,668         157,930 
6,475        i»l,060 
5,884           36.688 
91,930         184,178 
2.125           33.000 

Buth.MUu 

1,998,933 

33,980 

1           

67,749 

8,418 

13,140 

288,850 

84.000 

Biuk.S3ll» 

1JB67,588 

71,000 

66.M6 
41,759 
41.887 
170,388 
839,000 

Bu.8«U« 

104,530 
40,810 

8,914 

•■•••• 

■87? 
19398 

uum 

Tot.wk.W. 
Jamewk.W. 
Same  wk.'SO. 
8<iu<  Auii.  I. 

1888 

1887 

1888 

271.473 
383.906 
837,393 

8.898.704 
8,346.090 
8,6133>6 

1377.888 
4,058,668 
8,695,919 

43.186,818 
38,190,034 
4S.875.98S 

3.380.037 
3,189,880 
1,499,148 

30.177.690 
3(I.783J3» 
30.317.03* 

1.979.798 
1318,758 
U48,184 

80.106.088 
a6,7«a309 

a6,aH^4as 

l.MI,873 
760,794 
897,489 

8,033,ll» 
8.4K.1OT 
8388JM 

lasjKsa 

473*7 
«WTI> 

il4M.mi 
OHUMT 
•<B3M 

The  receipts  of  flour  and  gram  at  the  seaboard  porta  for  th« 
week  ended  Oct.  27,  1888,  foUow: 

Tr*«af,       Oorii,  Oatt,      Barley.  Syt, 

biuh.          buth.  b>uh.        bueh.  fr«M. 

463,100     956,150  464,000  l.'>l,7.->0  6,250 

2,120      146.170  227,160     14,<>-0  6iia 

198.840  19,114     17,277       

29,080       46.140  195,576    40,800  1,800 

123,304        89.129        80.180       11,500 

33,927        19,899        33,042       8,2»4 


Flour, 
At-  bbl: 

New  Vork 127,012 

Boston 75,775 

Montroul 19,120 

Philadelphia...    25,136 

Baltimore 47,229 

RIoUuioud 5,380 

Norfolk,  Va 

New  Orleans...    10,463 


205,990        37.550 


Total  week.  310,1 15     651,531  1,603,314  1.045.62J  234.507    22.494 
Oor.  week  '87..  346,090  1,361,169  1,058,771 1,008,796  435,986    12,77? 
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The  pxports  from  the  several  seaboard  ports  for  the  week 
undine  Oot  27,  188S.  are  showa  in  the  aanexed  statement: 


Mxportt 
from— 

Vheat. 

Com. 

Flour. 

OaU. 

iJye. 

Peat. 

VewYork 
Boston. . 
Portland. 
Montreal. 
Phlladel . 
Baltini'ie 
H.Orrns. 
N.  News 
Bloluu'd  . 

Bxtrh. 

2i",144 
32,006 

Biuh. 
467,689 
204,384 

5i',200 
20,570 
34  284 
42,143 


Bhlt. 

66.206 
6'i,941 

26.926 

3.671 

37,300 

670 

2.759 

£u«A. 

Butli. 
1,135 
8,050 

6i;i53 

Tot.   w'k. 

(Pme  time 

1887.  .. 

53,144 
525,133 

820,270 
575,083 

197,714 
214,592 

2,759 
3,152 

70,438 
106,643 

By  addini;  this  week's  movemeut  to  our  previous  totals  we 
have  the  tolluwiaic  siatemeat  of  esoorti  this  seadoa  and  la-it 
eesEon: 


Flour. 

Wheat               1 

Cbm 

Sevt  l.'-8. 

Sept.  1.'87, 

Sept.  l.'>8,  *pt.  l.-s?. 

Sept.  l.'t-8, 

>S«pt.l,-7, 

Mxportt  to- 

In  Oct. 

to  Oct. 

to  Oct. 

to  Oct 

to  Oct. 

to  Oct. 

27.  1HH8. 

2*.   IH87 

27,  lh!-8 

29.  1^87. 

27,  1»>8 

29.  li«.7 

Bftlo. 

B6(«. 

Busli. 

limh. 

Busk. 

Bush 

Un.Kinfrdom 

1,142  799 

l.t,3J.573 

2,.'i30,433 

5,413.176 

B,-.r8>t,167 

2,<f94.139 

Continent   .. 

54.617 

B7.28' 

1,300,288 

3,e87,ll4| 

1,605,024 

826.175 

S.a,C.Am... 

184,754 

181.:i8o 

74.i!77 

9,3  « 

11,281 

fi.M 

West  iDdlea. 

146,046 

152.1)99 

10 

921 

ej.SOi 

67.vil,i 

Bnt.Corule8 

160.K72 

212,964 

2,000 

4,505 

6,0i!2 

S.Ofli 

Oth.  conntr'a 

3,189 

4,97. 

850 

21,8  «) 

6,i.K7 

6,246 

Tot»l 

1.1159,277 

2,181.26!! 

3,907,858 

9,116,351. 

6,978,136 

3.629,331! 

The  visihie  supply  of  grain,  comprisini;  the  stocks  in  ^ranart 
ftt  the  pnacipal  points  of  accumulation  at  lake  anJ  Beaooar<i 
.portB,  and  in  transit  by  water,  0.;t.  27,  1888 ; 

Wheal,  Com,         OaU, ' 

busk.  hush.  huxh. 

9,546.192    1,134.561  2,002.131 
214,(M'0        33.!'0i) 
4(i,3.'S0        50.700 
984,433        4    ,164 
4.829,886  2.679.027 
6.178        29.183 
65.448  5.016 

75,776  133,123 
07,932 
75.0O0 
250.378 
100,«)00 
16,1100 
93.516 


llD.OOO 

1.200 

3.8«7,498 

4..J14.201 

577.119 

815,447 

1,902,1  >39 


In  store  at  - 
Hew  York 

Do    aUoati... 

Albany 

Bnflulo 

Chioairo 

miwaokee 

Dolutli 

Toledo 

Detroit 1,332,466 

Oswego  

et  Louis       4,129,111 

Do    afloat 

Clnoinuati 74,000 

Boston 5,019 

Toronto 30,575 

MoEtreal 3iil,447 

PUladelphia 550,903 

Peoria 161.023 

Indianapolis 4H,042 

Kansas  City 325.505 

Baltlmoi'e   1,418,192 


Jiye, 

Burlei, 

fti'.A. 

6u>A. 

5,842 

20  400 

4,5   0 

34,   00 

27.000 

2   ,000 

181.35t 

21 '.2,-84 

619,41.5 

7.i.2!U 

150,145 

222,820 

5,877 

44,460 


2S,a28 
17,496 


906,581      138,547 


11,3  4 

410.00U 

41,661 


31,000 
39A185 


79,000 
1,232 


Minneauolis .. 

Bt.  Paul. 

On  Misxisalppl 

On  Lakes 

On  canal  &  river. 

Tot.  "^ot.  27,  '88 
Tot.  Oct.  20,  '88 
Tot.  Oi't.  29.  '87 
Tot  Oct.  30, '86 


2,857.449 
95,000 


77.181 

105,348 

39.469 

3  000 

2,«i  9 

76,010 


17,101 
25ii,7.il 
6il,  91 

91,793 
3•i-.73^ 
169,418 


1 1 ,000 
7,079 
250,992 
9.950 


84.539 

5,024 

10,6-5 

11,506 


25,607 


260,218 
408,000 


1,397,2 1 6 
1,510,600 


26.'5,781 
140,600 


15  000 


40,000 
25' ,000 


33.476.646  11.164.921  8.227.646  1.377,213  1,647.8^5 
.52.072.370  11.203.451  7,7  >7,581  1,202,342  1,401,070 
31,9.13,407  8, 15'J,733  6.007.1119  293.0712.721,710 
56,l.'i2,9  'I  13,093.041  5.409,153  4Hli,584  2,2.33.ii7l 
Tot  Ooi.  31,'85t.  46,756,059    5,-.:8 7,770  J,989,834     734,472  l,9«0f212 


t  Hloneapolis  and  St.  Paul  not  included. 


THE    DRY    GOODS    TRADE. 

Nkw  Yokb,  Friday  P.  M.,  Nov.  2, 18t8 
Business  ia  tie  whole.-iale  hraichrsof  the  dry  ^oods  trade 
■wtB  comp8r..tively  light  the  pat-t  week,  hb  has  mvaiidbly  i  een 
the  case  un  the  eve  of  a  Pre^ideniiil  eleciioti.  There  were 
very  few  i.ut-of  town  package  buyers  in  the  ma'ke%  ai'd 
those  jrePfiit  weie  chufly  interested  iu  making  p^ovi^ion  for 
the  coming  holiday  trade.  Spring  and  summer  goods  were 
lets  ^ctlve  than  of  late  in  first  bands,  but  a  lemporary  lull  in 
the  demand  has  caused  no  uneai-intss  in  commission  or  im 
porting  circleti,  and  reLCwed  activity  is  looked  for  as  soon  as 
theptnOing  elections  ar"  over.  Seasonable  goods  were  dis- 
tribuied  m  moiietaie  quantities,  but  there  was  an  evident  de- 
terminaiiuD  on  tlie  pbrt  of  boih  wholesale  and  retail  buyers  to 
pursue  a  ctiuiious  haijd-to-m>jUth  policy  until  the  prevailing 
political  excitemint  has  sulsided.  As  noted  in  former  re- 
poris,  ttiere  IB  a  much  better  let  ling  in  the  market  for  btaple 
cotton  gooas,  ai.d  dum'  stio  woolen  fabrics,  thou  gh  quiet,  are 
held  with  a  fair  c egree  of  firmoesi  because  of  the  apprecia- 
tion of  wcol  and  a  material  curtuilmeut  of  production  by  tiie 
millf. 

Domestic  Cotton  Goods.— The  exforts  of  cotton  goods 
fromthiHiort  fur  the  week  ending  Oct,  30  were  1,910  pack- 
ages, valued  at  $155,697.  Ttiese  shipments  iuciude  717  to 
South  Ameiict, ;  551  lo  Liverpool;  14(5  lo  Central  America;  137 
to  Mexico;  lOOtoAder;  81  to  Africa;  77  to  the  West  Indies; 
40  to  Britibb  Guiana;  82  to  Euiope  and  29  to  all  other  coun- 
tries. Since  ifce  1st  of  January  the  exports  aggregated 
122,985  packagep,  valued  at  $7,464,556.  Of  this  total  China 
has  bad  40,753  packages,  valued  at  $2,048,331,  and  29,621 
packaj^es,  valued  at  $1,9.0,477,  have  gone  to  South  America. 
For  the  seme  period  of  lb87  the  exports  to  all  uorts  were 
159,788  ptctagps  valued  at  $9,6.'50,025,  of  which  77,078  pack- 
ages, valued  at  $3,666,403  went  lo  China,  and  $84,,88  packages, 
valued  at  $2,478, 610  lo  South  Ameiica.     To  the  corresponding 


time  in  1886  the  total  shipments  reached  176.162  packages, 
and  in  1885  were  152.284  packages.  Although  the  demand  for 
plain  and  'ol  red  cottons  was  l^ss  active  than  in  the  previous 
week,  a  fair  business  was  done  in  some  descriptions,  and  there 
was  a  good  steady  movement  in  various  sons  on  account  of 
former  tranpactions.  Prices  ruled  fii-m  all  along  the  li'  e,  and 
stocks  ar^  in  remarkably  good  shape  as  a  rule,  and  by  no 
means  reundant,  Brown  ebeetings,  adapt  d  t>  conversion 
I'urpo.oes,  as  siteen  cloths,  light  browns.  &•,..  are  largely  sold 
ahead  of  produi^tiin,  as  are  many  makes  of  fine  browns  that 
are  usually  handled  by  the  job'iing  trade.  Cotton  flannels 
are  well  unfler  the  control  of  orders,  and  most  de-criptiuns  of 
bleached  and  col"red  cot'ons  are  in  strictly  moderate  supply 
at  fl'St  hands.  Punt  cloths  were  quiet  in  comparison  with 
former  wet  ts.  and  the  upward  tendency  of  p  ice.'i  has  been 
mom»nt-r  ly  chocked;  but,  thu  market  clnse'^  steady  at  3  13-16c. 
for  64x648  and  33^c.  for  S6x60s.  Stock-  last  Saturday,  and  for 
the  three  previous  years,  «ere  as  follows  : 

1888.  .    1887.           1886.  1085. 

Slockof  PHnt  Cloths—         Oct.  27.  Oct.  21.  Oc.  30.  Oct.  31. 

Heldby  ProVideneemauuf'rera.   31,000  19  ,'i  O  27,0o0  292,000 

Fall  River  mauiifactnrers 12,000  32,000  5ii,0'i0  166,000 

Pro  Ideuce  speculators None.  44,000  42,o00  260,000 

Outside  speculators  (est) None.  70,000       10,000  165,OoO 

Total  »took  (pieces)  43,000     336,000      129,000     843,000 

Piiuts  "ere  in  moderate  demand  and  fairly  steady  in  price 
because  of  the  moiierate  stocks  on  hand,  and  tnerei  «  as  a  fair 
bust'  e-is  in  sat-ei  s,  gingbam-*,  seersuckers,  chambrays,  &o., 
for  fu'urM  delivery. 

Domestic  Woolen  Goods  were  for  ihe  most  part  quiet  in 
C'lm  is  Ion  circlec,  and  the  joobing  trade  was  only  mo  lerate. 
Th-re  wa^*  a  f^ir  movement  in  spring  cxSsimerHs,  w.irsted 
BUitiiigs,  &c.,  from  first  hands  on  account  <.f  back  ordern,  but 
new  business  was  restricted  in  volumf>.  H -avy  wo. lens  were 
in  fair  leque  t,  but  tranxactions  av.-raged  light.  Cloakings 
were  sluugish  and  t'  ere  was  a  lessen-d  demaud  for  dtm  kmets 
and  jeis-y  cloths  by  the  manufacturing  irade_.  Kemuuky 
je^ns  aiid  doei-kins,  also  satinets,  ruled  qiii-t  in'  fir^-t  hands 
and  were  8lu.!giHh  in  jobbing  circl--f.  Flannels  and  blinkets 
were  taken  in  dmall  lots  to  a  fair  agg  egae  amount,  and 
P'ices  are  steadily  mainttined  by  the  mill  agent-.  S  ift  wool 
•  iress  fabrics  were  in  irregular  demand,  and  there  was  a  light 
busineBS  in  worsted  drt-ss  >tood8,  i<bawls,  carpets,  wool  hoeiery 
ann  knit  u   d-rwear  at  unchanged  prices. 

FoBEiGN  DuY  Goods. — Aside  from  a  few  specialties,  in 
whith  a  moUi^rate  busineiis  was  done,  imported  goods  were 
( oiiFpicootisiy  quiet  in  first  hands  and  blu.fgish  in  jobbing 
circii  8.  Holiday  goods  h-ive  met  with  rather  more  at  entioa 
fr<  m  buyers  for  lemote  markeis,  but  thi>  demand  in  this  con- 
nection was  by  no  means  active.  Importation  orders  were 
lrs:4  numerous  than  of  late,  and  most  of  ihe  o£Fering8  of 
foreign  goods  through  the  auction  lOoms  were  I'.ght  and  un- 
imporlant. 

Iiuportatlous  or    Dry  Good*. 

The  importations  of  dry  gocdj  at  this  port  for  the  week 
ending  Oct,  25, 1888,  and  since  Jan.  1,  and  the  s^me  facts  for 
the  correspoii.iing  periods  of  last  year  are  as  follows  : 
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CLEARINO  HOUSE  RETURNS. 

The  aggregate  of  exchaaces  for  the  week  ending  November 
3  records  an  increase  over  the  preceding  week  of  about  eleven 
millions  of  dollars,  the  result  in  this  city  being  a  decline  of 
twelve  millions,  while  in  other  sections  the  gain  reaches 
fSS.OGS.OlO.  Compared  with  the  corresponding  period  of 
1887  there  is  in  the  whole  country  a  loss  of  1'9  per  cent 
(ascribable  to  the  falling  off  at  New  York  in  conseciuence  of 
smaller  stock  speculation),  but  outside  of  New  York  the 
excess  reaches  3 '6  per  cent.* 


Rew  Tork 

SttUtot— 

iStockt iltara. 

(Cotton balea. 

iOratn blMhets. 

(Fetrolcum bbli. 


Boston 

ProTidence.... 

Hartford 

Mew  TiHven — 

Portliinil 

Worcester , 

BDrlnKileld 

I«well . 


Total  New  EoKland... 


Fbtladelpbla.. 

Plttaburff 

Baltimore 


Total  Middle.. 


Ctalcago 

Cincinnati 

MilwHukee 

Detroit 

IndlunapoUs 

Cleveland 

Oolumbaa 

Fcoria 

Omaha 

Minneapolis 

Ddner 

tt.Pati1 

Brand  Rapids.... 

Wichita 

Bnluih 

Topeka 


Total  Western.. 

St.  Loals 

8t.  Joseph , 

Maw  Orleans 

liOQisville 

Kansas  City 

Jtemphifl..,. , 

flalreston 

Xtrfolk 

\       Sotal  Southern. 


>  Francisco. 


Total  all 

Oatstde  New  York.. 


Weelt  EndinQ  Xov.  3. 


P.  Cent. 


6n,l38,25» 

(1,219,861) 

(833.900) 
(4«.8rt7,3C5) 
(20.045,000) 

109,704,881 
6,IW«,400 
I.652,»41 
1,034,00» 
1,398,1184 
1.073,744 
1,222.236 
772,915 


122,014,039 

69,839,510 
10,934,127 
13,318,661 


91,089,298 


67,088, 

10372, 

B,S8H. 

4,043, 

1.791, 

3,518, 

2,250, 

1,498, 

4,131. 

6,784, 

2.860, 

4,119, 

530, 

64r, 

2,2S8, 

318, 


706,280,839 

(1.526,524) 

(474.100) 

(23.H07.l5i) 

(liS.lOo.OUO) 

99,92.4.402 
6,140,500 
1.675.974 
1.186.887 
1,389,431 
1.051.695 
1,256,080 
>54%280 


112.281,258 

69.057,362 
10.827.791 
12,898,057 


ISl 
,300 
,019 
970 
,291 
,311 
,767 
,108 
,714 
.569 
.961 
,632 
,908 
,538 
1,220 
,571 


118,509,000 

le,7S0.804 
1,207.679 

10,376.131 
6,440,270 
8.542.864 
3,807,75S 
2,190.825 
1,495,617 


00,359,957 
20,652,790 


405.685.084 


92,(83,210 

61.647,532 

11,089.900 

6,451,982 

4.68«,0m 

2,06,'>,873 

3.210,081 

2.618.1B5 

1,. 163.202 

2.292.614 

5,790.812 

2,831.198 

4,632.247 

680,907 

726,616 

3,864,331 

281,007 


117,432,155 

17,879.391 
1,840.294 

11.877,161 
0,182,761 
8,073,688 
3.245.099 
2,282,456 
1,247,161 


52,877,909 
16,655.280 


—50 

(-20'1) 
(— 29B) 
(+81-7) 
{-ITS) 

+9-8 
+11 
—1-4 

—12-9 
—3-3 
+21 
—2-7 

+19-8 


Wetk  End's  Oct.  27. 


+8  7 

+11 
+10 
+3-2 


+11 

+8-9 

— 3'0 

—1-1 

+1-2 

-32-8 

+9-5 

-18  9 

+99 

+25-5 

+17-2 

+8-7 

-11-1 

-220 

-24-9 

-42-3 

+130 


+10 

-on 

—12-6 
-0-6 
+5-8 
+19 
-1-9 

+19-9 


1.076.823,343  1,097.813,691 


683,132,609 

(1,481,004) 

(461,100) 

(20,484,951! 

(2\.0-iiJSO0) 

102,016,751 
5.955,700 
1.694,034 
1,074,.S»3 
1.021.6X1 
1,079,-39 
1,137,T0J 
802,151 


111,741,164 

69,077.942 
13,170,190 
18,378.111 


94,626,273 

61.960300 
9,938,900 
5,087,632 
4.58.1,730 
1,891,482 
8,699.880 
2,168,420 
1,466,481 
8,550,527 
4.982,575 
2391,499 
8.811,6'5 
640,444 
50H.630 
8,411,013 
861,268 


100,218,805 

17.070,827 
1,263,323 

10,288,402 
4,742,440 
8,053,106 
2,796,771 
1,994,WU7 
1,826,654 


48,439,612 
15,600,311 


+5-5 

(-6-4) 
(-15-2) 
(-45  7) 
(-17-5) 

+219 
—00 
+  11-6 
-25 
-1-7 
+11-4 
4-12-9 
+23» 


+19-6 

+17-6 

+12-5 

-1-9 


+130 

+61 

+1-4 

+8-2 

+11-0 

—11-2 

+1U-3 

-51 

+23-7 

+2l)-a 

+3-7 

-14-5 

-72 

+1-3 

— 1.V9 

-251 

+71 


+40 

+6-1 
-25  8 

+4-» 

—1-2 
+20-9 
+10-5 

-01 
-11-5 


8P1.5,'i2.a52' 


-3-0 
+240 
~^1'9  ll065,748.774 

+8-8! 


+5-2 


+71 


.SlH.ltt.'il      +10-1 


The  exchanges  for  the  month  of  October  exhibit  a  heavy 
gain  over  tho»e  for  September,  the  increase  at  New  York 
brill- $,^14,958,582,  and  in  the  balance  of  the  country  |391,- 
407  "i50,  or  a  total  addition  of  over  nine  hundred  millions, 
Ci  III  trusted  with  October  of  1887  there  is  an  excess  in  the 
aK^'it'gii'e  of  10'3  per  cent,  but  for  the  ten  months  the  loss 
reaches  ."J-l  per  cent.  Excluding  New  York  the  result  both  for 
the  month  aad  since  January  1  is  in  favor  of  the  current  year, 


New  York 

Boston 

Providence... 

Hartford 

New  Haven... 

Portland 

Worcester.... 
Sprincfleld... 
liOweU 


Tot.  N.  Bn«. 

Philadelphia. 

Plttsbnrg 

Baltimore.... 

ToUHlddle. 


Chicago 

Cincinnati 

Milwaukee .... 

Detroit 

Indiana  polis». 

Cleveland 

Columbus. .... 

Peoria 

Omaha 

Minneapolis.. 

Denver. 

St.  Paul 

Grand  Rapids 
Wichita 


Octo5<T. 


1888. 


8,194,851,884 

472.838,749 
2S,74H,800 
H.603,088 
6.676,.145 
6.013.220 
6,074.8.16 
5,604.758 
8.386,071 


8,»78,e40,40« 

887,776,488 
23,837.500 
7,630,018 
6,860,758 
4.607,098 
4,722.433 
4.653,280 
3,161,806 


529,323,866 

307.653.900 
6».777,»83 
61,937,682 


Tot.  West... 

St.  Lonls 

St.  Joseph  .... 
New  Orleans.. 

Louisville 

Kansas  City... 

Memphis 

Galveston 

Norfolk 


Tot.  South.. 
San  Francisco. 

Total  all 

Outside  N.  Y. 


436,319,674 

823,057,170 
47,535,350 
24.205.3.52 
21.075,334 

8,564.211 
16,044.833 
10,123,511 

6.^,276 
16.763.220 
27.375,102 
12,882.198 
19,262,066 

2,763.487 

8,426,218 


1887. 


+7-8 

+2-I8 
-0-4 
+18-7 

+6« 

+7-6 

+20-4 

+6-5 


441,748,975 

272,500,752 
49.775.066 
66,795,652 


512,034,823 

83.430,317 
6.217.191 
42,257.636 
21.812,647 
41,228,105 
11,78.1,630 
10,252,789 
6,780,841 


376,071,470 

887,556,328 
47,782.200 
80,123.277 
18,374,870 

8,777,909 
14,340.059 
10.616,739 

5,429,418 
12.769306 
22,826,010 
10,812.463 
18,376336 

2,725,818 

2,844,645 


463,345383 

74.865.031 

6.659,426 

42.60.3.812 

23.210,780 

2!),702.n9l 

10.726.2961 

8,865.2821 

5,817,933 


P.  ex. 


4-19-8 

+12« 
^-21-4 
-m-1 


+13-4 

+20-' 

-0-5 

+206 

+31-0 

-2-4 

+11-9 

—4-7 

+)iri 

+31-4 

4-19-9 

+19-1 

+4-8 

+1-4 

-14-7 


1888. 


,096,9 


25,407,096,969 

8316,441.477 
801,738,600 
75.016,421 
50,997,368 
41.167,636 
42388.595 
47.436.260 
27,606.724 


4,103, 18a,9Sl 

2.628,4.30,912 
4"2A32,740 
615,IO(<,9Be 

3,626,072,607 

8,696,605.936 

425.143,450 

183.535.606 

186,373.2I» 

79.508,046 

133347,084 

92.7443(0 

57,892349 

142.914.713 

165,e72,5S2 

109.431,576 

167.970.307 

25,796350 

29,647,678 


1887. 


,86a,« 


87312,866,071 

3,8S8,75  4.478 
198.662.600 
74,746.0W 
03.73»,.')64 
40,031,612 
88380.639 
48376383 
26,»«S.7e6 


4.It4,U83W 

2,632,«68,'9(' 
417,406.530 
&S4.8«4,021 


+17-0    4,386,383,671 


■I-11-5 
-66 
-0-8 
+6-9 

+38-4 
+9-9 

+160 
— 0" 


202,530381  l+U-5 


225,763346 
87.702, 
5,006,497,822  4,638.992,6521  +10-3 


74,355,387+17-9 


742.128,873 

66,108.946 

839.901,079 

247,«40.7J4 

839.393, 1^8 

82,231342 

48.137,508 

3.3,564,84) 


1388,7C6,«S3 
680.648.922 


40,096,389,773 


1.811.146.458ll.858,(»2,246  +16-2,14.689398,804 


8,601,939,240 

8,480,gS3.n» 
469.026,050 
183.668.552 
160,409,993 

75£7S,1S« 
181.765,779 

91306,»79 

47,419.664 
180.879,691 
151,464,688 

97.323,830 
168.070,897 


P.lf 


-St 

-06 
+16 

■tO-4 
-51 
+8-8 

+9-«. 
+9-0 

-0-8 

-0-S 
+16-6 
-7  8- 


•H»-e 
-tra 

-9-4 

-<w 

+16'« 
+9-2 
-0-7 
+*» 

+21 -0 

-1-18-8 
4*4 

+12-4 
6  0 


22,479,720+14-8 
43,116,867  -«rS 


4,I86322.6C«    +-i-e 


741,869.1161 
68337.0571 
823,911,>-29 
281.037,888 
326,r7S.<<«l 

47  ' 

3 


1,835,634360 
«83,34«,9S1 


48,236,736,157 


14,424.879.486 


+0-1 
—4-6 

+4-9 
+7-0 

+4-2 
s7-« 


+11 


-6-1 

+18. 


Our  compilation  covering  operations  on  the  various  New 
York  Exchanges  now  embraces  ten  months  of  13J8  and  1837  : 


Ten  monITu,  ISSS. 


Ten  montJtSt  1887, 


Daeriftian.]  Par  Foltu  I 
'or  QuonMtvl 


Aetttal 
Yaltu. 


,Avar'n 
■  Prla. 


Par  rolu« 
or  Quantity 


8'°«*{vaif  4633:wi:m  J  2870051762,  61-9 
RK. bonds..  »29.S.|-.>8,557  123.8,836.013  868 
Gov't  bondsi  |5.H77.800i  $8,851,911  120-7 
Statebonds.  (3.3^2.155  >2,0«5,134,  62-2 
BankstOOks      tl.530.!00j      12,005,660;  136-4 


72,863370 
lt631S39«.3» 
I  1303,660.930 

t8,439,650 
I  114,506,70') 
I       tl,6U,20O 


Total  .,,4942,486,037  t31399i«,812     63-5 
Pet'l-m.bbls  1059  ,53a  01^  $921,862,2551    874<0. 
Cotton,  bis. 1     17,578,200   »8.S7,606.-i30  $.50-55 
Grain. bush.;  170:1.870,851  $l»Mi70,489  88  1-lOc 

Total  value! 


.  16303818.786 


.^etiMi 
FolM. 


]Aver't4 
Prlet. 


|38isoaa;«s  M-0 

I838,9«».S48I  88-t> 
|7.696,90(^  119-5 

rS.58».18H    3S-3 
2,000.941  121-9 


$6044,731303   $4119301461.  62-0 
1,029,738,000  l672,700,nM '  65  WOC 


22,940,600 
1.675,071 ,391 


11465  84,-J35  {40-94 
ltJ2Se60,e87  84  >toe 


{7268316,4641 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  d  ays- 
have  been  received  and  are  given  below. 


ilstttrtu  6v  TOtTraph. 


Wuk  £tv!lin0  Xovtmhtr  10.        WukEnd't  Sov.S. 


New  York.., 

SolM  of  Stock  (ilkarw)... 

Boston 

Philadelphia 

BalUmora.. 

Chlaaso 

8t.Loatg 

New  Orleans 

Total. 6da7S 

BsUmatedldar   ,.,. 

Total  tail  week 

Balano*  ConnUT* 

Total  week.  all. 


9)4.2«3.383l    96630S.190 


•  For  the  lull  week,  based  on  last  week's  returns. 
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THE  FINANCIAL  SITUATION. 

For  the  first  half  of  the  week  under  review  there  was 
very  little  movement  in  money,  giving  the  appearance  of 
an  easier  tone,  but  since  then  the  offerings  seem  to  have 
been  less  free  and  rates  have  in  some  department9 
advanced.  Call  loaos  so  far  as  represented  by  bankers' 
balances  have  averaged  a  little  higher,  the  extremes  being 
2  and  3  per  cent,  with  the  average  probably  2^  per  cent 
(against  2  per  cent  last  week),  at  which  renewals  have 
been  made.  "With  banks  and  trust  companies  no  change 
has  taken  place,  except  it  may  be  a  little  indisposition  in 
some  quarters  to  make  engagements.  This  indisposition 
is  natural  as  a  temporary  influence  of  the  revolution  in 
Governmental  control  the  election  has  brought  about, 
tspecially  in  view  of  the  speeches  made  during  past  weeks 
with  regard  to  the  management  of  the  surplus  by  some 
of  the  leaders  of  the  party  which  now  succeeds  to 
power.  But  the  public  should  remember  that  criticism 
when  out  of  oflBce  is  very  different  from  action  when  in. 
The  deposits  in  banks,  if  they  are  discontinued,  will  only 
be  paid  out  on  the  purchase  of  bonds;  there  is  not  the 
least  danger  of  their  being  covered  into  the  Treasury — a 
policy  which  would  produce  a  panic  and  wreck  any 
administration  at  its  start.  We  may  accept  it  as  an  axiom, 
that  so  far  as  the  new  Government  can  avoid  harming 
business  or  can  make  it  prosperous,  it  will;  furthermore^ 
no  radical  changes  from  the  financial  management  of  Mr. 
Cleveland's  administration  will  be  made,  for  the  conduct 
of  that  department  has  been  above  both  criticism  and 
reproach. 

"With  regard  to  time  money,  the  transactions  have  been 
limited  in  amount.  There  is  still  a  good  supply  offering 
by  bankers  with  foreign  connections,  but  in  all  these  cases 
first-class  collateral  is  demanded,  and  sucn  borrowers  have 
shown  a  disposition  to  await  events,  and  hence  the  de- 
mand has  been  light;  the  rates  have  been  3  per  cent  for  the 
remainder  of  the  year,  3J-  per  cent  for  three  months,  and 
4  per  cent  for  from  four  and  five  to  six  months,  banks  and 
trust  companies  are  doing  little  or  nothing  in  time  loans  ; 
they  are,  as  heretofore,  employing  their  money  on  call 
and  in  the  purchase  of  commercial  paper.  The  demand  for 
the  latter  continues  good  from  all  quarters,  while  the  sup- 
ply is  comparatively  moderate  ;  rates  are  unchanged,  the 
quotation  being  4|@5  per  cent  for  sixty  to  ninety  days 
endorsed  bills  receivable,  5  to  5^  per  cent  for  four  months' 
acceptances,  and  5^@6^  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run.  The  partial  sus- 
pension in  the  movement  of  money  to  the  interior,  referred 
to  last  week,  is  further  noticeable  this  week,  while  the 
inflow  has  been  fair,  though  the  latter  is  mainly  from  the 
East  or  nearby  points.  The  Treasury  has  contributed 
something  to  the  reseives,  but  the  result  of  both  move- 
ments is  a  loss  to  the  banks. 

The  wisdom  of  the  directors  of  the  Bank  of  England  in 
)  ot  reducing  the  official  minimum,  and  the  forecast  of  the 
)  rney  market  which  our  London  correspondent  has  been 
{^  ^ing  from  week  to  week,  are  fully  justified  by  the  devel- 
op .nents  of  the  past  few  days.  It  seems  that  the  demand 
for  gold  withdrawals  was  only  suspended,  not  exhausted- 
A  special  cable  to  us  this  week  states  tbat  the  loas  of  ttie 
Back  of  Eugland  reported  on  Tuursday  at  a  net  of  £929,- 
000  was  made  up  by  an  export  wholly  to  South  Amenca 
of  £1,089,000,  by  a  shipment  to  the  interior  o'  Gren 
Britain  of  £52,U00,and  oy  an  import  mainly  from  Australia 
of  £212,000.  In  coLsequence  of  this  renewal  of  ship- 
ments, ttiere  has  been  a  leudency  in  the  open  market, 
London,  to  harden,  though  yesterday  the  rates  were  again 
reported  at  3@3^  per  cent.      As  the  Bank  rate  remains 


at  5  per  cent,  there  is  a  remarkably  wide  difference 
between  the  two,  causing  no  little  inconvenience  to  the 
smaller  borrowers  in  the  interior,  where  the  rate  is  baaed 
on  the  Bank  minimum,  and  who  have  not  tha  facilities  for 
borrowing  in  London.  But  these  conditions  are  not 
likely  to  last ;  there  will  probably  be  further  withdrawals 
of  gold  until  the  open  market  rate  more  nearly  approaches 
the  official  quotation.  At  Pais  the  open  market  rata  has 
advanced  to  4^  per  cent,  though  the  Bank  of  France  has 
gained  £200,000  gold  during  the  week.  The  Bank  of 
Germany  reports  a  loss  of  £176,000  gold  since  the  last 
return,  but  discounts  in  the  open  market  at  Berlin  are  3^ 
per  cent  and  at  Frankfort  the  same. 

Our  foreign  exchange  market  has  been  quiet  and  tend- 
ing towards  ease  this  week.  This  has  been  mainly  in 
consequence  of  a  hotter  supply  of  commercial  bills  drawn 
against  cotton  ;  for  that  staple  has  begun  to  move  more 
freely  now.  There  is  a  large  crop  to  be  marketed,  and  an 
active  consumption  and  urgent  demand  in  Europe  for 
it,  and  will  be  for  the  whole  of  our  surplus  unless  there  is 
a  material  change  in  the  industrial  conditions  there. 
The  offerings  of  bankers'  drafts  were  slightly  in  ex- 
cess of  the  inquiry  on  Monday,  but  selling  of  stocks 
for  European  account  on  "Wednesday,  Thursday  and 
Friday  checked  the  supply.  The  sales  of  stocks  in 
London  on  "Wednesday  were  reported  to  have  been 
for  New  York  account,  and  the  foreign  stock 
market  was  thereby  made  weak,  inducing  sales  by 
the  arbitrage  houses  on  Thursday  and  Friday  mornings. 
This  may  have  been  a  manipulation  for  speculative  effect 
to  aid  bearish  demonstrations  here  ;  but  whatever  the 
source  or  object  of  the  movement  was,  it  had  a  tendency 
to  arrest  for  the  time  being  the  easier  conditions  prevail- 
ing in  the  exchange  market.  "Bankers  look  for  lower 
rates  for  sterling  in  the  near  future  as  a  result  of  the  lib- 
eral movement  of  cotton,  other  merchandise  moving 
fairly,  except  wheat  and  flour  from  the  Atlantic  ports, 
which  continue  out  of  the  reach  of  any  cMsiderable 
export  demand.  Still  all  calculations  as  to  an  easier 
exchange  market  here  may  be  disappointed  in  case 
money  should  be  more  active  in  Europe  and  high 
rates  prevail.  The  whole  situation  there  is  governed  by 
the  movements  of  gold  from  the  Bank  of  England  ;  if 
that  institution  continues  to  lose  in  excess  of  arrivals, 
fuither  measures  will  be  adopted  to  replenish  its  stock  and 
that  in  turn  cannot  fail  to  affect  our  exchange  market. 

New  railroad  construction  still  progresses  at  a  fairly 
large  rate.  The  Railway  Age,  of  Chicago,  last  week  pub- 
lished a  summary  of  the  track  laid  in  the  first  ten  months 
to  the  1st  of  November,  and  this  week  the  Railroad 
Gazette  of  this  city  publishes  a  full  detailed  statement 
covering  the  nine  months  to  the  1st  of  October.  The 
Age  finds  an  addition  of  5,790  miles  for  the  ten  months, 
and  ttie  Gazatte  an  addition  of  5,043  miles  for  the  nine 
montbs.  Allowing  for  the  difference  in  the  length  of  the 
period  covered,  the  two  results  thus  approach  each  o'her 
very  closely.  But  when  we  come  to  examine  the  figures 
by  States,  wide  discrepancies  are  shown,  the  Gazatte 
in  a  large  number  of  cases  reporting  more  road 
built  in  the  nine  months  than  the  Age  in  the  ten  months. 
The  Gazatte  statement,  however,  is  probably  the  more 
exact,  as  it  gives  the  name  and  length  of  each  piece  of 
road,  wnile  the  Age  simply  reports  the  totals  by  S.atas. 
Besides,  the  latter  issued  its  figures  at  the  close  of  the 
month,  when  it  was  hardly  possible  to  have  full  particulars 
m  every  case,  so  we  presume  it  is  open  to  correction.  Our 
object  in  alluding  to  the  matter,  however,  is  simply  to 
sljow  that  railroad  building  is  still  going  on,  and  to  point 
out  just  where  the  additions  are  being  made.     Taking  the 
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Oazetie's  total  of  5,043  miles,  we  find  that   Kusu  leads 
all  other  States  with  a  to!al  of   562^  miles,  and  that  Cali- 
fornia  comes   Lext   with    317    miks.     In  Colorado  275^ 
miles   of   track    were   laid,    in    MiEsouri  224  milep,  and 
in     IVxas     231^     milei.      These      large     additions     in 
a      section      where      it      was      supposed      new      rail- 
road building  bad   been  largely  overdone,  may  occasion 
surprise,  but  the  new  read  doubtless  represents  in  large 
measure  prcjects  determined  upon  before  the  conditions 
became   so   unfavorable.     In  Kansas   and   Colorado  the 
Rook  Island's  Chicago  Kansas  &  Nebraska  is   responsible 
for  a  good  part  of  the  total.     The  Rock  Island  has  now 
stopped  Eew  construction  work.     The  same  remark  alco 
applies  to  the  additions  in  the  Northwestern  States,  Min- 
nesota having  210  miles,  Michigan  302.^  miles,  and  Illinois 
208^  miles.     The  Age  in  its  statement  calls  attention  to 
one   feature   with  reference  to   railroad  building  in  the 
Northwest,  which  is  very   sigu'Hcant.     It  finds   that  in 
lows,    whero    an  specially    hostile    attitude    has  been 
shown  towards  the  railroads,  no  new  track  whatever  has 
been    laid    this    year     except     5      miles     for    a    local 
belt     road,     and     the     Railroad     Guzette    also    leports 
no    new    mileage    in    that    Stale.      Early  in    the    year 
we  alluded  to  the   fact   that   new  construction  work  was 
being  pushed  with  especial  vigor  in  the   Southern   Stat<  s, 
and  the  statistics  bear  this  out,  the  Gazette  reporting  283 
miles   laid  in  Alalama,  253  miks  in  Georgia,  223  miles  in 
Kentucky,  111^  miles   in   North   Caiolins,  172imiksin 
South  Carolina,  and  191  miles  in  Tennessee.       We  should 
also  say  that  besides  the  5,043    miles   laid  altogether  in 
the  United  States,  the  Gazette  finds  620^  miles  of  new  road 
built  in  Mexico  and  Canada. 

The  Chicago  Burlington  &  Quincy  would  appear  at  last 
have  made   a  turn   for  the   better.     Tha  company  has 
this  week  issued  its  statemeat   for  the  month  of  Sttptem- 
ber,  and  for  the  first  time  this  year  we  find  gross  earnings 
larger  than  in   the   corresponding  month  in  1887.     The 
increase  is  trifling,    bat  is   significant   and     welcome   as 
reflecting  signs  of  an  improved  state  of  things.    Net  earn- 
ings     again      record    a    falling     o3,    bat     here      also 
the   situation   has   improved,    for   the   amount  of  loEs  is 
the  smallest  reported   for   any  mouth  with  one  exception 
since  Jane  1887,  when  the  net  first  began    to  decline.     It 
is  true  that  there  was  a  large  falling  o£E  in  September  last 
year,  so  that  the  comparison  is  with  small  results,  but  the 
same  had  been   the  case  in    even  greater  degree  in  the 
month  preceding  (August),    and   yet  the  further  loss  this 
year  in  t^at  month  was  $275,516,  while   for   September  it 
is  only  $144,869.     Altogether,  the  statement  is  the  most 
satisfactory  that  has  been  issued  in  a  long  time.     Here  is 
a  comparison  for  six   years,  both  for  September  and  the 
nine  months   ended   with  September.     Arranged  in  this 
way,    the  loss  as   compared   with   the   years    preceding 
1887  is  of  course  very  heavy,  but   we   have  indicated  the 
particulars  in  which  the  result  is  better  than  in   other 
months. 

CHICAGO  BURUNGTOS  i  QUINXY. 


Stptembtr. 


ISSS. 


2,475,144 
1,48«,81I6 


l«ltf.4J8 


1,138,81': 


Grose  earnings. 
Opernt'K  ezpensis 
NeteiimlnKB.... 

Jon.  1  to  Sept.  30. 

Gro«»  eornings         lfl.58S,3l3'S!0,290,934 

Operat'K  exiooses  18,271,838  ll,e»4,7:9 

Met  earnlnga ....    3,317.075 


:887. 


* 

2,464,924 
1,S31,B0- 


1888.  i888.    I  1884.    |     18?3. 

«  »'  »"       I        » 

2,72t,58H  2,640,085  2,707,110  2.1I0»,1«S 

1,181,244  1,143.203  1,l21,78rtl  1,329,013 


9,056,175 


1,593,344    1,486,838    1,(85.3241   1,570,162 

1P388,8«3  1»,060,141 1 18.505,826!  18,«34,197 
10,191. 18-.|lO,60i>,40l     9,789,7221  »,591.5<7 


0,136,6761  8,44»,7X|  8,716,1031  9,042,650 


aboT*  ■utement.    For  tniuno*,  tb«  hlgbn  t»riff  ntm  ia 

the  Northwest  did  not  go  Into  effect  till  the  lOtb  of  OotO' 
ber,  and  in  some  caiea  not   till  later  in  the  month,  wbil« 
the  fignres  given  relate  to  September.     Then   tb«  Quincy 
has  not  yet  begun   to  feel  the  (fleets  of  the  new  com  crop 
in    its   territory,    which  tbii  tfaion  hat  been  nnniaally 
good    and    heavy.      The    road    baa   snflered   all   along 
from    last   season's    poor   yield,    and    should    therefore 
benefit     cot  respond  ingly     frcm     the     present    season's 
large   yield.      As    showing     the    importance    of    that 
element  in  the  caie  of  this  road,  we  have  only  to  say  that 
the  Qaincy  is  the  largest  corn  carrier  in  the  West  with- 
out sny  exception.     In  the  calendar  year  1887  it  brought 
into  Chicago  over  14,000,000  bushels  of  that  cereal,  and 
that  was  a  very  poor  year,  too,  ils  deliveries  at  the  same 
point  in    1886   having   been  over  25,000,000  bushels,  in 
1885   over   28,000,000,  snd   in    1884    over    31,000,000. 
Finally  there  h(s  recently  been  a  change  in  some  of  the 
executive  officers  of  the  road,  which  may  mean  little,  bnt 
also   may   mean    much.     Mr.   H.  B.   Stone,  the   general 
manager,  has  been  promoted  to  be  Second  Vice  President 
and  Mr.  E.  P.  Ripley  has  been  raiced  from  the  position 
of  Traffic   Manager  to   that  of  General   Manager.     The 
company  could    hardly   altf  r  its  pol'cy  with  reference  to 
the  late  strike  of  the  engineers,  nor  is  there  any  reason  for 
doing  so,  but  if  the  change  of  positions  also  involves  a 
charge  of  dutie?,  it  is  possible  that  a  greater  willingness 
m'ght  exist  on  the  part  of  the  employes  to  deal  with  and 
make  conceesions  to  the  new  manager  than  to  the  old. 
This   accomplished,  a  very  irritating  sore  would  be  re- 
moved, which  while  it  remains   must  prove  more  or  leas 
vexatious  and  annoying. 

The  stock  market  has  su£fered  more  or  less  from  the 
election  excitement  and  the  holiday  on  Tuesday.  Freced> 
ing  the  election,  there  was  a  little  exhibition  of  strength, 
and  early  Wednesday  the  market  was  also  strong  and 
higher,  but  since  then  the  tone  has  been  weak,  with  the 
tendency  of  prices  downward.  There  are  a  variety  of 
circumstances  to  account  for  this,  besides  the  election. 
The  trunk  lines  reduced  rates  on  provisions  and 
kindred  products  from  Chicago  to  the  seaboard,  and 
one  of  the  lines  also  objected  to  the  rates  on  grain 
At  the  same  time  the  Chicago  Burlington  &  Qaincr 
found  itself  obliged  to  rednce  rates  on  packing-house 
products  between  Omaha  and  Chicago,  in  order  to 
meet  the  low  rates  between  Kansas  City  and  Chi* 
cago.  Tae  Northwestern  Passenger  Association  like- 
wise seems  in  a  bad  way,  nearly  all  the  roads  having  given 
notices  of  withdrawal.  On  the  other  hand,  rumors  of 
mgotiations  looking  to  a  combination  of  the  companies  in 
the  Southwest,  so  as  to  enable  them  to  restore  rates  and 
work  in  harmony,  have  had  somewhat  of  a  stimulating 
effect  at  times,  especially  on  Missouri  Pacific,  though  it 
has  not  been  possible  to  obtain  any  definite  information 
with  regard  to  the  project.  The  anthracite  coal 
properties,  and  particularly  Reading,  have  been  weak 
and  the  object  of  attack  by  operators  for  a  decline, 
on  reports  cf  a  less  satisfactory  state  of  the  coal  trade. 
In  the  last  hour  of  business  yesterday  prices  made  a  sud- 
den spurt  upward,  ltd  by  Missouri  Pacific,  and  the  cIoeo 
was  quite  strong. 

Tne  following  statement,  made  up  from  ro'urns  col- 
lected by  us,  shows  the  week's  receipts  and  shipjients  of 
currency  and   gold  by  the  New  York  banks. 


What  makes  the  exhibit  particularly  encouraging,  how- 
ever, is  that  a  numCer  of  new  and  favoring  elements 
which  now  exist,  or  will  soon  exist,  did  not  come  into 
play  or  exert   any  force  in  the   period   covered    by  the 
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OnrronoT - 

BoM 

TotAl  gold  and  leflal  tondcrs. 


BtflVtiV 
ir.  T.  Banla. 

SMpfttbt 
H.  T.  BmJu. 

081,000 

tl.»St.00ll 
681.000 

12,615.000 

tosi.uoo 

LoM.  *1,S»t,0M 
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Taking  the  foregoing  in  connection  with  ihe  SuD-Treas-  {  m  both  houses  of  Congress,  and  by  ttie  platforms  of  the 


ury  operations,  the  result  is  as  below. 


Week  encUny  Nov.  9, 188S. 

Into  Banks, 

Out  at  Batik). 

Net  Chante  in 
Ban*  Holdincf . 

Banks  Interior  Movement,  as  above 
Bab-Treas.  operations 

«981.0O0 
9,000.000 

12.316,000 
9,000,000 

Loss.  $1,534,000 
Gain.       900,000 

Total  KOld  and  legal  tenders  ... 

flJ.83l.000 

$11,515,000 

Loss.     ifl34,0OO 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  Earopean  banks  this  week  and  at  the  corres* 
ponding  date  last  year. 


Bonkto/ 


Bn^land 

France 

Germany  *... 
Aust.-Hung'y 
Netherlands. 
Nat.BelKiura* 
National  Italy 
Tot.  this  week 


Nov.  8.  1888. 


eoid. 


£ 

19.610,556 
40,083,673 
28,666,000 
5,948.000 
S.OSfi.OOO 
2,389,000 
6,970.000 


49,172,700 


ToVtl. 


19,610,.5.S6 
90,156.373 


109,653,229 


14,333,000'  42,999.000 


15.569.000 
7.485.000 
1,195,000 
1,124,000 


88,868,700 


21,517,000 

12,551,000 

3,581,000 

8,094,000 


Nov.  10. 1887. 


OolA. 


£ 

20,364,627| 
45,578,936  47,595,688 
23,666,800 

7,444,000 

4,0M,0O0 

2,551,000 

8,983,000 


198.511,029  109.612.383 


Jotta. 
i 

80,364,627 
«3. 174,624 
37,778.000 
22  048,000 
12,093,000 
8,826,000 
8,101,000 

197,3S5,251 
87.699.442  196,651,787 


Tot.prev.w'k.  110,812,154  88.896.254  199.708.4081109.052.295 

*  The  dlTlalon  (lietween  Kold  and  sUrer)  (?lven  In  oiir  table  or  ooln  an  d 
bullion  in  tlie  Bank  of  Oennany  and  the  Bank  of  BelKium  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  is  It  olaimwl  to  be 
aooorate.  aa  those  banks  make  no  dlstinotlon  In  their  we-'.'ily  reports, 
merely  reportinjf  the  total  Kold  and  silver;  bat  we  believe  the  division 
we  DJake  Is  a  close  approximation. 

Note.— We  receive    the  above  results  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  bead   of  the  column,  they  are  th 
retamg  issued  nearest  to  that  date — that  is.  the  latest  reported  tlKures. 

The  Assay  Office  paid    $132,958   through  the    Sub- 
Treasury  for  domestic   buUioa  during   the  week,  and  the 
Assistant    Treasurer    received    $2,177,667   for    customs 
duties,  $1,566,377  63  being  in    checks  drawn  against  gold 
deposited  in  the  Sub-Treasury. 


THE  ELECTION,   THE  TARIFF  AND  OUR 

SURPLUS. 

There  seems  to  have  been  but  one  question  settled  by 
the  result  of  our  Presidential  election  this  week.  A  great 
many  others  have  been  talked  about  daring  the  canvass, 
and  a  great  many  extravagant  claims  have  been  made 
and  believed  for  the  moment,  which  now  would  sound 
absurd  if  repeated,  and  find  few  listeners.  The  public 
■will  easily  reject  to-day  all  thoughts  which  do  not  accord 
with  a  full  bfelief  in  the  integrity  of  character  and  purpose 
of  the  Presidentelect,  or  which  indicate  such  a  change  of 
policy  as.will  be  detrimental  to  a  continuance  of  our  indus- 
trial prosperity;  while  his  association  with  Vice-President 
Morton  gives  assurance  that  in  the  financial  perplexities 
of  the  Government  the  adminis'.ralion  will  not  ba  likely 
to  go  astray.  On  the  oiher  hand,  veiy  few  would  deny 
that  Mr,  Cleveland's  management  o[  afEairs  has  been  as 
clean  and  business-like  in  its  methods  and  as  wise  and 
successful  in  meeting  the  difficulties  and  questions  which 
have  been  peculiar  to  the  four  years  of  his  control,  as 
any  the  country  has  ever  eojoyed. 

But  aside  from  all  this,  there  has  been,  as  Etated,  one 
question  settled,  and,  as  appears  to  us,  very  clearly  settled, 
by  the  result  of  this  week's  voting,  and  the  quicker  and 
more  fully  that  is  recognized,  the  better  it  will  be  for  the 
country.  The  Government  has  a  large  surplus  and  an 
excessive  revenue.  So  long  as  these  conditions  exist,  they 
are  a  menace  to  business  enterprise,  while  being  a  tempta- 
tion to  extravagance  and  corruption.  ^^  To  get  rid  of  that 
excessive  revenue  then,  seems  to  be  the  first  duty  of 
Congress  when  it  meets  in  Decemb'er.  But  by  the  election, 
the  majority  of  our  people  have  said  tariff  duties  are  not 
to  be  lowered  for  this  purpose.  We  could  wish  a  different 
result  had  been  reached,  for  we  think  with  many  that  free 
raw  materials,  for  instance,  would  go  a  long  distance 
towards  opening  wider  markets  for  our  industries.  Yet 
that  issue  was  put  before  our  voting  population  as  clearly 
as  possible,  for  it  was  drawn  with  great  distinctness  by 
President  Cleveland's  message,  by  the  action  and  speeches 


two  parties.  Differences  of  opinion  with  regard  to  it 
made  almost  literally  the  single  dividing  line  in  the 
interesting  contest  which  has  just  closed,  and  the  verdict 
is  quite  emphatically  pronounced  against  the  proposal  to 
interfere  with  tariff  duties. 

And  yet  this  large  excessive  revenue  still  exists  as 
stated.  It  is  the  cause  of  a  drain  on  our  banks  which  is 
in  active  operation  every  week;  the  only  sifety  valve 
afforded  our  money  market  and  through  it  our  industries 
is  the  current  purchases  of  bonds  at  high  premiums.  We 
do  not  need  to  prove  the  injustice  of  excessive  taxation, 
or  the  wastefulness  of  this  method  of  paying  our  debt,  or 
the  disturbance  bond  purchases  are  causing  our  currency. 
All  that  we  have  often  gone  over  ;  and  we  think  there  i3 
wide  accord  on  the  point  that  the  whole  operation  should 
promptly  be  suspended — that  i?,  the  unnecessary  inflow 
and  the  artificial  ouiflow  stopped.  What  we  would 
suggest  therefore  is  that  the  Senate,  as  soon  as  Congress 
meets,  amend  its  substitute  of  the  Mills  bill  by  striking 
out  all  of  the  tariff  sections  and  repeal  the  whole  of  the 
internal  revenue  taxes.  We  are  aware  that  this  is  a 
sweeping  proposition,  and  runs  counter  to  our  views 
expressed  on  previous  occasions  respecting  taxes  on 
tobacco  and  spirits.  The  repeal  of  the  latter  might  meet 
with  special  opposition  on  account  of  its  bearing  on  the 
temperance  issue;  but  as  the  States  could  then  tax  spirits, 
and  as  the  Internal  revenue  law  cannot  always  remain,  and 
as  through  the  growing  popularity  of  the  high  license  system 
the  retail  of  liquor  is  being  regulated,  there  would  seem 
to  be  now  no  insuperable  objection  on  that  ground. 
Besides  the  point  is  that  the  conditions  under  which  Coc 
gress  meets  'and  approaches  this  question  are  wholly 
changed.  The  rejection  by  the  people  of  the  proposition 
to  lower  our  customs  duties  baa  settled  the  tariff  issue  for 
the  coming  four  years,  unless  the  verdict  should  be 
reversed  two  years  hence  by  the  election  of  a  sufficient 
number  of  Sanators  and  Congressmen  to  make  feasible 
the  passage  of  a  tariff  revision  act  through  both  Houses. 
Until  then  at  least,  that  method  of  reducing  taxation  is 
out  of  the  question,  and  even  then  a  veto  would  probably 
render  such  a  measure  futile.  So  there  is  no  other  form 
of  relief  possible,  and  the  conditions,  as  is  known,  are 
urgent. 

We  suggest  the  repeal  of  the  whole  of  our  internal 
revenue  taxes,  for  the  further  reason  bcciuse  in  that  form 
the  act  would  permit  putting  an  end  to  that  entire  branch 
of  our  revenue  service,  which  of  itself  would  be  an 
attractive  feature,  as  has  often  been  urged.  It  may  be 
claimed  that  we  have  not  at  present  surplus  enough  to 
allow  of  so  large  a  reduction  in  the  revenue.  The  internal 
revenue  receipts  for  the  fiscal  year  ending  with  June  30, 
1887,  were  $118,837,301,  and  reached  as  high  as  $124,- 
823,973  for  the  last  fiscal  year.  Of  course  the  repeal  need 
not  take  effect  all  at  once  ;  in  fact  probably  none  of  it 
could  go  into  operation  before  June  30,  1889.  Then  by 
the  repeal  of  the  Sinking  Fund  act,  which  is  equally 
desirable,  a  sufficient  surplus  would  be  made  available. 
We  all  know,  that  for  a  clean,  economical  administration  of 
affairs,  it  is  better  to  have  the  revenue  a  spur  to  economy 
through  being  a  little  short,  than  an  encouragement  for 
wastefulness  by  reason  of  its  excess. 

The  suggestion  here  made  we  look  upon  as  a  strictly 
logical  conclusion  from  the  result  of  the  election  and  from 
that  condition  of  our  revenue  which,  until  rectified,  will 
keep  the  industries  of  the  country  in  a  constant  fever. 
How  essential  it  is  to  take  action  at  the  coming  short 
session  of  Congress,  is  readily  seen  when  it  is  remembered 
that  otherwise  this  source  of  irritation  to  business  and 
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this  purchase  of  bonds  must  b«  continued  for  a  year  and 
a  half  more,  since  the  newly  elected  Congress  will  not  meet 
until  December,  1889,  and  could  elTect  little  in  the  direc- 
tion of  changing  our  tax  laws  until  the  beginning  of  the 
fecal  year  following.  Whereas  now  the  pending  legisla- 
tion is  in  good  shape  for  amendment,  for  immediate 
action  by  the  Senate,  for  retiirn  to  the  House,  and  for 
acceptance  there  also,  since  under  the  circumstances  there 
can  be  nothing  gained  by  the  lower  House  for  tariil 
reform  by  delay. 


U.\'JFOJiMITyJN  RAILROAD  CLASSIfJCA  TION 

For  months  past  there  has  been  a  demand  for  more 
•uniform  classification  of  goods  on  the  railroads  of  the 
country.  This  demand  made  itself  felt  in  Congress,  where 
national  legislation  on  the  subject  was  strongly  urged. 
It  is  pretty  certain  that  any  such  action  would  be  unwise. 
Even  if  the  princple  of  uniformity  in  national  classifica- 
tion were  right,  the  sudden  chaogas  which  would  result 
from  any  attempt  to  enforce  it  by  a  hard  and  fast  law 
vould  involve  great  hardship  to  general  business  interests 
as  well  as  to  the  railroads.  Tne  Inter-Slate  Commerce 
Commission  feels  that  such  a  law  would  be  mwise  ;  but 
it  urges  strongly  and  constantly  upon  the  railroads  the 
neceEsily  of  moving  in  that  direction  of  their  own  accordi 
because  there  is  danger  of  hostile  legislation  if  they  delay 
too  long.  Much  progress  has  already  been  made  in  this 
direction.  The  most  important  step  was  taken  two  months 
ago,  when  the  Trans-Continental  Association,  including 
forty  thoui-and  miles  of  railroad,  discarded  the  old  Pacific 
Coast  classification  and  adopted,  with  some  exceptions, 
that  of  the  roads  of  the  upper  Mississippi  \'alley. 

Up  to  a  certain  point,  the  efiorls  for  uniform  classifi- 
cation are  praiseworthy.  When  connecting  roads  classify 
goods  differently  the  inconvenience  to  shippers  is  often 
yery  great.  It  causes  much  uncertainty  as  to  rates  on 
through  shipments,  and  thus  produces  to  some  extent 
many  of  the  evils  attending  the  system  of  special  rates. 
Special  classification,  if  carried  too  far,  is  in  fact  little  less 
than  a  modification  of  the  old  system  of  rate  agreements. 
The  only  important  difference  is  that  class  rates  must  be 
offered  to  different  shippers  without  partiality,  and  can- 
zot  be  made  a  means  of  personal  discrimination.  But 
they  can  be  made  a  means  of  local  discrimination,  and  of 
discrimination  between  different  industries  which  to  a 
certain  extent  compete  with  one  another. 

Yet,  notwithstanding  it  contributes  to  straightforward 
dealing  between  agents  and  shippers  to  have  the  practice  of 
connecting  reads  with  regard  to  this  matter  as  uniform  as 
possible,  there  are  great  dangers  both  to  business  and  to 
railroadsin  attempting  to  carry  the  principle  of  uniformity 
too  far.  Each  local  classification  is  the  result,  not  of  the 
arbitrary  action  of  a  traffic  manager,  but  of  necessities  of 
the  business  of  that  locality.  It  may  not  always  be 
wisely  arranged,  but  it  is  at  any  rate  an  outgrowth  of 
business  conditions  in  the  district.  Those  lines  of  indus- 
try which  would  be  destroyed  by  high  rates  but  which 
can  be  developed  rapidly  under  low  rates  are  favored  in 
any  local  classification.  Those  which  can  bear  a  high  rate, 
and  would  not  be  correspondingly  increased  by  reductions, 
find  their  prodacta  placed  in  higher  classes.  It  is  ob- 
viously for  the  advantage  of  a  community  that  its  busi- 
ness should  be  developed  in  this  way.  Now  it  may 
readily  happen  that  an  industry  which  in  one  locality 
would  be  prohibited  by  high  rates  and  developed  by 
low  ones  is  not  subject  to  such  conditions  elsewhere ; 
that  high  rates  which  may  readily  be  borne  in  one  case 
would  prove  a  great  hardship  in  another.    The  advocate 


of  a  osiform  national  classiQcauon  laya  to  the  railroads 
in  sabatanco  :  "You  muat  >Ii  a  regard  these  local  conuiiions. 
"If  a  line  of  industry  contributes  more  than  its  shara  to 
"the  fixed  charges  of  the  railroads  in  one  locality,  it  must 
"do  the  tame  in  another.  If  it  is  specially  favored  in  on* 
'locality  it  must  receive  corresponding  favors  elaewhere." 
It  is  obvious  that  this  process,  if  carried  to  an  extrems, 
would  cause  unnecessary  hardship  to  certain  lines  of  traffic 
in  certain  locilities  and  give  to  other  lines  in  other  locali- 
ties special  advantages  which  they  by  no  means  need. 

In  Germany  there  is  a  uniform  classification  all  over  the 
country.  But  the  practical  effect  of  this  attempt  ii  to 
defeat  its  own  ends.  It  has  been  found  that  tbe:e  were 
many  instances  in  which  it  did  more  harm  than  good. 
Toe  public  demanded  that  exceptions  should  be  made 
from  the  general  schedule.  Taese  exceptions  became  so 
numerous  that  more  than  one-half  of  the  tonnage  of  the 
German  roads  is  now  carried  under  so-called  "excep- 
tional" tariffs;  not  always  varying  greatly  from  the 
general  rate,  but  yet  necessary  in  order  to  prevent  business 
from  being  disturbed  by  the  rigid  rules  of  a  uniform  class- 
ification. What  the  Inter-Siate  Commerce  Commission 
is  trying  to  do  is  to  increase  the  uniformity  without 
at  tile  same  time  admitting  exceptions.  Tais  pro- 
cess involves  many  dangers.  If  the  railroads 
carry  it  out  in  detail  they  will  be  subjected  to  severe 
pressure  from  local  business  interests  to  m»ke  special 
rates.  If  they  are  not  allowed  to  do  this  openly  there 
will  be  danger  of  the  renewal  in  modified  forms  of  the 
system  of  secret  rebates.  When  uniformity  is  carried  too 
far  it  defeats  its  own  ends  by  increasing  the  pressure 
upon  the  railroads  to  break  the  law.  E/ideaces  of  such 
pressure  are  increasing.  In  the  case  of  the  Detroit  Board 
of  Trade,  recently  decided  by  the  Inter-State  Commerce 
Commission,  many  witnesses  complained  that  they  were 
worse  off  now  than  under  the  old  system  ;  because  for- 
merly special  contracts  might  mitigate  the  hardships  of  a 
general  tariff,  while  now  any  such  escape  is  impossible. 
The  more  we  seek  to  force  the  varying  interests  of  differ, 
ent  localities  into  uniform  lines,  the  more  we  shiil  increase 
this  danger. 

A  railroad  tariff  ought  to  be  constantly  developing  to 
meet  the  needs  of  business.  If  the  different  systems  are 
allowed  a  certain  freedom,  we  have  the  best  assurance  of 
such  growth.  If,  on  the  other  hand,  no  change  of  classi- 
fication can  be  made  anywhere  until  the  country  as  a 
whole  is  ripe  for  it,  such  growth  is  sure  to  be  retarded, 
and  may  be  altogether  checked.  Ttie  successful  roads 
to  day  are  the  ones  which  are  most  f  ally  alive  to  losal 
needs.  If  wo  insist  on  a  national  clas3ification,  and  at 
the  same  time  try  to  prohibit  all  exceptions,  we  prevent 
ndependent  action  on  the  part  of  such  roads.  We  thus 
enable  the  less  enterprising  railroad  managers 
to  hamper  the  development  of  the  whole  country, 
and  bring  the  best-served  sections  down  to  a  lower  stand- 
ard of  railroad  practice.  It  is  true  that  we  need 
uniformity  and  certainty  of  rates  as  a  means  of  securing 
fair  treatment ;  but  beyond  a  certain  point  rigid 
uniformity  breaks  down.  We  also  need  elasticity.  One 
of  the  great  dangers  to  the  Inter-Siate  Commerce  Com- 
mission under  existing  circumstances  is  that  in  their 
effort  for  uniform  rates  they  may  lose  sight  of  the 
necessities  of  free  development.  Tne  old-fashioned  com- 
mission of  the  Massachusetts  type  was  perhaps  lacking  in 
power,  but  at  any  rate  it  gave  this  freedom  and 
elasticity.  It  is  to  be  hoped  that  amid  the  various  efforts 
at  legislation,  some  such  bodies  may  be  developed  which 
shall  prevent  the  law  from  becoming  so  strict  as  to 
break  by  its  own  rigidity. 
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BOSTON   cfe    ALBANY   AND    NEW  ENGLAND 
RAILROADS. 

Recent  developmants  in  connection  witli  New  Eagland 
roads,  lends  interest  to  the  reports  now  appearing  for  the 
year  ending  September  30,  1888.  The  Boston  &  Albany 
by  reason  of  its  character  and  prominent  position,  attracts 
attention  apart  from  that  circumstance.  We  gave  ex- 
tracts from  the  company's  statement  in  our  railroad 
columns  two  week's  ago,  but  have  awaited  the  receipt  of 
the  regular  pamphlet  report  before  making  any  edi- 
torial comments. 

New  England  roads  have  for  many  years  had  a  very 
prosperous  career.  So  uninterrupted  has  tbis  prosperity 
been  that  at  times  when  dividends  in  other  sections  were 
being  steadily  and  generally  reduced,  the  New  England 
lines  were  able  to  increase  the  rate  of  distribution,  though 
their  dividends  had  been  high  before.  Thus  a  10  per 
cent  rate  became  quite  common  in  that  section. 
Now,  however,  somewhat  of  a  change  has  taken  place 
A  few  weeks  ago  investors  were  startled  to  hear  that  the- 
Boston  &  Maine  had  reduced  its  semi  annual  dividend 
from  5  per  cent  to  4  per  cent,  and  that  this  involved  an 
entire  suspension  of  dividends  by  the  Eastern  road,  which 
latter  is  leased  to  the  Boston  &  Maine  on  a  basis  giving 
the  Boston  &  Maine  9  per  cent  before  the  Eastern  cin 
have  anything ;  at  the  same  time  the  l<'itchburg  also 
passed  its  dividend,  which  has  not  happened  before  in 
about  thirty  years. 

These  events  naturally  give  rise  to  a  fear  that  they 
may  simply  be  the  forerunners  of  a  general  change — that 
New  England  roads  are  now  about  to  undergo  an  experi- 
ence similar  to  that  other  sections  have  passed  through, 
and  that  dividends  will  have  to  be  quite  generally  reduced 
and  placed  on  a  lower  level.  To  be  sure,  so  far  as  the 
causes  are  general,  the  effects  must  be  general.  Thus  to 
the  extent  tbat  fuel  and  wages  are  higher  than  formerly, 
all  the  roads  must  suffer.  So  far  also  as  the  Inter-Scate 
law  is  proving  a  disturbing  factor,  the  injury  must  be 
common  to  the  whole  system  of  roads.  It;  appears,  how- 
ever, that  the  misfortunes  of  the  Boston  &  Maine  and 
the  Fitchburg  are  both  largely  due  to  special  circam- 
Btances,  and  therefore  have  no  general  bearing  upon  the 
railroad  situation  in  that  part  of  the  country.  Both  roads 
have  greatly  enlarged  their  systems  within  recent  periods 
by  consolidation  and  absorption.  Tne  Fitchburg  has 
taken  in  the  Boston  Hoosac  Tunnel  &  Western,-  the  Troy 
&  Boston,  the  Troy  &  Greenfield,  and  some  other  minor 
roads.  In  doing  tbis  it  changed  its  old  stock  into  pre- 
ferred, increased  it,  and  made  a  new  issue  of  common 
stock  besides.  As  a  result,  the  company  which  before  had 
only  about  5^  millions  stock,  now  has  about  2  Of  millions, 
all  but  7  millions  of  it  being  preferred,  on  which  divi- 
dends are  now  suspended.  Doubtless  there  are  advan- 
tages in  the  new  acquisitions,  but  evidently  it  is  no  easier 
to  make  returns  on  an  increased  capital  in  the  East  than 
it  is  in  the  West. 

The  Boston  &  Maine  has  also  made  great  additions  to 
its  system,  though  in  a  different  way.  It  leased  the  Boston 
&  Lowell  combination,  which  had  previously  bean  greatly 
enlarged  by  the  absorption  of  the  Central  Massachusetts,, 
Connecticut  &  Passumpaic,  &c.  Hiving  acquired  tho 
Boston  &  Lowell,  a  very  active  competition  was  bagan  on 
through  business  to  the  West  in  conjunction  with  the 
Central  Vermont.  Not  unnatarally  the  venture  has  proved 
unprofitable.  Bat  the  harm  has  not  been  confined  to  that 
road.  A  part  of  the  Fitchburg's  misfortunes  are  ascribablo 
to  the  same  circumstance,  for  the  Fitchburg  had  to  meet 
this  competition  of  the  Boston  &  Maine.     In  minor  degree 


the  Boston  &  Albany  has  also  been  affected  by  that  fact. 
Under  the  Inter-State  law  the  reductions  in  through  rates 
have  in  a  number  of  cases  worked  a  reduction  in  locri 
rates  as  well.  The  Boston  &  Maine  has  had  to  contend 
against  other  drawbacks.  Early  in  the  year  a  serious 
accident  occurred  at  Bradford,  which  has  proved  a  very 
costly  affair,  and  the  company  is  paying  for  it  out  of 
earnings.  The  company  has  also  spent  increased  amounts 
for  renewals  and  for  new  cir-heating  apparatus.  In  New 
Hampshire  tie  rate  on  passengers  has  baen  established  at 
2  cents  a  mile,  which  is  a  considerable  reduction  from  the 
rates  previously  prevailing.  Finally,  it  is  claim 9d  that  the 
Central  Massachusetts  is  proving  quite  burdensome,  tho 
road,  according  to  the  Boston  pipers,  not  even  earning  its 
operating  expenses. 

We  thus  see  that  the  inference  that  the  whole  New 
Eagland  railroad  situation  cvn  ba  judged  or  is  refiacted 
by  the  action  of  the  Boston  &  Maine  and  the  Fitchburg, 
finds  Utile  support  in  the  facts.  Tae  causes  and  condi- 
tions in  those  cases  are  largely  special  and  local.  This 
view  receives  further  coafirmitioa  froai  the  good  exhibit 
furnished  by  the  Boston  &  Albany.  In  is  true  that  that 
road,  as  compared  with  the  previous  year,  shows  slightly 
reduced  gross  earnings,  with  somewhat  heavier  expenses, 
so  that  the  net  is  5@6  per  cent  lower  than  in  1886-7. 
But  that  is  easily  explained.  First  as  regards  the  loss  in 
gross.  The  amount  is  small — only  $13,081,  or  less  than 
one  half  of  one  per  cent — and  according  to  the  report 
must  be  ascribed  entirely  to  the  demoralization  in  rates 
on  Western  traffic.  That  we  suppose  refers  to  the  com- 
petition of  the  Central  Vermont,  already  alluded  to.  This 
competition.  President  William  Bliss  says,  has  been  so 
active  that  much  of  the  freight  has  been  carried  at  less 
than  the  cost  of  transportation.  It  is  also  to  be  borne  in 
mind  that  in  the  two  years  preceding  earnings  had 
increased  very  heavily — from  $7,637,982  in  1884-5  to 
$8,925,745  in  1886-7.  Wuh  regard  to  the  increase  in 
expenses,  the  severity  of  the  winter  accounts  for  part  of 
it,  and  there  have  been  some  other  special  items,  such  as 
fitting  cars  with  steam-heating  devices,  besides  extensive 
renewals  and  repairs.  Notwithstanding  the  decrease  in 
tie  net,  however,  owing  to  these  several  causes,  the  com- 
pany was  able  to  pay  the  usual  8  per  cent  dividends  on 
its  stock,  meet  all  charges  and  expenses  of  every  charac- 
ter and  description,  and  yet  cirry  forward  a  small  surplus 
undivided.  And  that  is  the  specially  gratifying  feature 
in  the  company's  affairs.  It  will  be  interesting  to  see 
how  the  late  year's  results  compare  with  those  of  previous 
years.     Here  is  the  record  back  to  1872. 


Fiscal  Year 
Ended  Sept.  30. 


18?a., 
1873. 
1874. , 
187S., 
1876., 
18T7.. 
1878.. 
1879.. 
1880.. 
18S1.. 
1883.. 
1883.. 
1884.. 
1885.. 
1888.. 
18S7.. 
183S.. 


PassenQer      FreioM 
SarninQs,    Earninga. 


■    » 
2,880,884  j 

3,011,.508 

3,015,377 

2,972,455 

2,626,992 

2,326,472 

2,275,351 

2,165,«99 

2,381,499 

2,883,046 

3,014,181 

3.282,777 

3,193,452 

3.071,283| 

3,294,003, 

3,605,079! 

3,647.78  »l 


t 

5,846,768 
0,221,183 
5,232,599 
4,328,131 
3,886,133 
3,790,781 
8,721,436 
3,588,839 
4,530,913 
4,328,908 
8,934,133 
4,478,180 
4,090,308 
3,785,929 
4,208,03:! 
4,493,588 
4,385,817 


Mails,  ice. 


Total 

Qro88 

Earninos 


I 

631,947, 

685,287| 

605,152; 

569,388 

661,934 

602,357 

638,748 

872,925 

848,70- 

878,334 

798,080 

784,010 

804,959 

800,790 

705,847 

826,178 

840.083 


* 

9,259,699 

9,798,032 
8.963,138 
7,890,954 
7,074,758 
0,779,610 
6,63.1,533 
6,127,463 
7,711,119 
7,875,285 
7,790,374 
8,539.370 
8,148,713 
7,637,982 
8,3118,733 
8,925,745 
8.833,681 


Expenses. 


t 

6,896,934 
7,561,159 
6,518,812 
5,371,903 
4,082,991 
4,013,760 
4.113,997 
3,723,824 
6,218.501 
5,083,412 
5,600,991 
6,158,001 
6,785,877 
5,293,876 
5,810,388 
8,3;3.63ai 
6,471.950 1 


Net 
Earntnga 


t 

2,362,616 
3,236,873 
2,414,916 
2,498,051 
2,391,764 
2,166,844 
3,219,533 
2,703,839 
2,193,818 
2,188,873 
2,189,333 
2,380,973 
2,362,839 
3,311,304 
2,488,316 
2,652,109 
2.410,708 


It  may  be  thought  surprising  that  with  the  growth  of 
the  New  England  section  and  the  comparative  freedom 
from  the  constraetion  of  parallel  and  compating  lines, 
which  have  beau  such  a  disturbing  element  in  other  sec- 
tions, the  gross  earnings  of  recent  years  should  fall  so 
much  below  those  of   fifteen  or  sixteen  years  ago.     The 
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total  for  1887-8  is  nearly  $400,000  leas  than  in  1871-2 
and  over  $900,000  less  than  in  1872-3.  Bat  the  explana. 
tion  is  veiy  simple.  It  will  be  seen  from  the  division  of 
the  earnings  that  the  loss  occurs  entirely  in  freight,  the 
passenger  earnings  having  steadily  risen  of  late,  and  now 
being  the  largest  on  record.  The  total  receipts  from 
freight  for  1887-8  stand  at  only  $4,385,817,  while  in 
1871-2  the  amount  was  $5,846,768  and  in  1872-3 
$6,221,183,  being  a  reduction  in  the  one  case  of  nearly  1^ 
million  dollars  and  in  the  other  of  nearly  IJ  milhons. 
There  was  a  slight  falling  off  in  the  late  year  in  the  ton- 
nage movement  one  mile,  and  yet  the  total  stood  at 
4  05,250,675  tons,  against  only  290,064,965  tons  in  1872 
and  317,670,762  tons  in  1873.  The  number  of  passengers 
carried  one  mile  is  19.3,155,320  now,  against  113  million 
in  1872  and  120  million  in  1873. 

The  falling  off  in  earnings  is  due  entirely  to  the  reduc- 
tion in  rates,  this  having  been  hardly  leas  conspicuous  on 
the  Boston  &  Albany  than  on  many  Western  roads.  In 
part  at  least  the  lower  average  follows  from  the  large 
amount  of  through  traCBc  possessed  by  the  road,  rates  on 
which  are  more  or  less  governed  by  the  competition  of 
the  trunk  lines,  though  se  we  have  seen  there  has  also 
been  competition  from  the  New  England  end  by  the 
Vermont  Central,  &c.  In  the  late  year  the  road  realized 
an  average  of  only  108  cent  per  ton  per  mile  on  its  entire 
freight  tonnage,  which  compares  with  an  average  of  2  02 
cents  in  1872  and  1-96  contain  1873.  The  average  per 
passenger  per  mile  stands  at  1-89  cent,  against  2-54  cents 
and  2-49  cents  respectively  in  1872  and  1873.  It  will  be 
noted  that  the  receipts  from  passengers  are  now  only 
about  $700,000  less  than  the  receipts  from  freight,  while 
in  1872  and  1873  the  difference  was  about  $3,000,000. 
But  it  is  not  unusual  for  roads  in  that  section  of  the  country 
to  derive  a  large  if  not  the  chief  part  of  their  revenue 
from  passengers.  In  fact  there  are  a  number  of  New 
England  roads  where  passenger  receipts  are  in  excess  of 
freight  receipts. 

There  is  one  other  feature  worth  alluding  to,  because  it 
is  common  to  nearly  all  the  New  England  roads.  "VVe 
refer  to  the  large  percentage  of  operating  expenses.  For 
1887-8  this  reachfs  nearly  73  per  cent  on  the  Boston  & 
Albany.  As  pointed  out  above,  there  were  some  special 
circumstances  to  swell  expenses  in  the  late  year,  but  the 
ratio  in  other  years  has  also  been  heavy — that*  is,  close 
up  to  or  above  70  per  cent.  Moreover  for  the  whole 
New  England  section,  according  to  the  tables  in  Poor's 
Manual,  the  average  for  1887  is  full  70  per  cent,  being 
higher  than  in  any  other  geographical  division.  What 
are  the  reasons  for  this  high  ratio?  The  Boston  &  Albany 
will  serve  as  an  illustration  for  all. 

In  the  expenses  of  the  Boston  &  Albany  for  the  late 
year  were  included  the  cost  of  11  locomotives,  327  freight 
cars,  39  passenger,  sleeping  and  mail  cars,. and  2  steam 
excavators.  All  betterments,  improvements,  and  new 
construction  o.utlays  were  also  included  in  expenses,  the 
company  having  charged  nothing  to  capital  account  since 
1877.  Most  other  roads  in  the  New  England  States  are 
pursuing  the  same  policy.  Furthermore,  taxes  are  very  high. 
This  is  referred  to  in  the  present  report.  President  Bliss 
says  that  the  total  paid  by  his  road  in  1887-8  was  $588,315, 
being  2-94  per  cent  on  the  company's  stock,  6-06  per  cent 
of  the  year's  total  gross  revenue,  and  10  per  cent  of  the 
entire  expenses.  Then  there  are  some  other  reasons  for 
the  heavy  expenses  special  to  the  Boston  &  Albany.  For 
instance,  the  road  has,  as  already  slid,  a  large  amount  of 
through  traffic  on  which  the  margin  of  profit  is  very 
smalL  Besides  this,  the  movement  of  its  traffic,  both 
local  and  through,  is  very  largely  in   one   direction,  there 


being  2^  times  as  much  troight  going  ewt  tt  freight  gotsg 
weit,  and  this  preventi  the  operation  of  the  rokd  at  u  low 
an  average  aa  would  otherwise  be  the  case. 


RAILROAD    GROSS  EARNINGS  IN  OCTOBER. 

After  a  decrease  the  previous  month,  it  it  somewhat  of 
a  surprise  to  find,  on  the  roads  reporting  below,  an  in* 
crease  in  earnings  for  October,  as  compared  with  the  cor- 
responding month  last  year.  The  increase  is  not  large, 
being  only  $I23,583-The  mileage  on  which  these  earning! 
are  based  is  about  5  per  cent  more  than  last  year,  bat  of 
course  new  mileage  cannot  be  expected  to  contribute 
much  to  earnings  at  first. 

The  result,  however,  is  not  quite  as  satisfactory  as  ap* 
pears  on  its  face,  because  over  half  a  million  increase  is 
reported  by  one  single  company.  The  Northern  Pacific, 
which  has  so  long  been  distinguished  for  its  heavy  gains, 
this  month  beats  its  own  best  record  and  shows  an  increase 
of  $544,013,  or  almost  33  per  cent,  and  this,  too,  notwith- 
standing the  smaller  crop  of  wheat  raised  in  Minnesota 
and  Dakota,  the  improvement  coming  largely,  as  we  have 
previously  taken  occasion  to  point  oat,  from  the  Pacific 
end  of  the  system,  that  is  from  Oregon  and  Washington 
Territory.  The  Milwaukee  &  St.  Paul  also  contributes  a 
large  amount  of  increase  (*141,811),  besides  which  the 
Atlantic  &  Pacific  has  a  gain  of  $59,214,  the  St.  Paul  & 
Kansas  City  a  gain  of  $43,451,  the  Norfolk  &  Western 
an  increase  of  $47,871,  and  the  Western  New  York  & 
Pennsylvania  an  increase  of  $46,047.  But  on  the  other 
hand,  there  are  some  very  heavy  losses.  Thus  the  New 
York  Central  has  lost  $359,104,  the  Louisville  &  Nash- 
ville $105,181,  the  St.  Paul  Minneapolis  &  Manitoba 
$89,200,  the  Denver  &  Rio  Grande  $68,365,  the  Kansas  & 
Texas  $57,489,  the  Wabash  Westert  $64,712,  the  Texas  & 
Pacific  $52,657,  and  the  St.  Paul  &  Duluth  $43,522. 

The  roads  have  this  year  had  the  advantage  of  an  extra 
working  day,  the  month  having  contiioed  one  less  Sunday 
than  October,  1887,  and  that  of  course  has  been  of  con- 
aiderable  help  in  raising  totals  ;  but  wi.h  that  exception 
conditions  and  circumstances  have  generally  been  against 
the  present  year.  In  the  first  place,  it  must  be  noted  that 
the  comparison  is  with  unusually  heavy  figures.  The 
gain  for  October  last  year  was  much  greater  than  for 
September.  In  fact,  it  was  the  best  result  reached  since 
the  previous  March,  and  amounted  to  over  3^  million 
dollars.  Moreover  there  had  been  a  considerable  gain  in 
the  same  month  in  the  year  preceding  (1886)  and  a  small 
gain  even  in  1885,  so  that  the  present  increase  follows 
succetsive  gains  for  the  previous  three  years,  the  improve- 
ment in  some  of  these  years  having  been  very  marked. 
The  truth  is,  so  far  as  our  statements  are  a  gu'de,  October 
has  been  a  good  month  in  all  the  years  of  the  current 
decade  with  one  exception,  as  the  following  recapitulation 
of  the  monthly  summaries  baok  to  1880  will  show. 


UfUagt. 

£am<n«f. 

PerML 

Ttar 
Oivea. 

Tear 
PrecoUng. 

rear 
(?<wn. 

Ttar 

OWTMM. 

Oot.,lSS0  <8Stoadi) 
Oot.,  18S1  (48  roada) 
oat-,  1888  (68rotMi» 
Oot.,4888  (60  ro«<U) 
Oct- 1881  (67roit<U) 
Oct..  1880  (ASnwiU) 
OetMl886  (SSrowU) 
Oct.,  •STdOSrowls) 
Oct.,  '88  (100  rosdsl 

Mat*. 
83,045 

47,709 
00,179 
49,931 
48,886 
B6>,B79 
63,068 
00,847 

mif. 
88.513 
84.103 
48.784 
45.806 
44.076 
45,665 
86,870 
60.466 
67.360 

t 

88.802,779 
83,012,862 
89.561,233 
29,066,886 
88,310,048 
88,860,770 
31,788,480 
88,879,888 
80,448,0681 

*                    « 

18,873,786IJ«.  8,478,97? 
80,747,860' liw.  I.8M.S7S 
86,838,623  in«.4,O88;«80 
88,863,fi6a  r>K.  9.788,388 
84.T67,T9«' DM.  I.4BT,'M8 
88,879,076 ;«!.     7»I,8»8 
aO.OOtJBM  Inc.  t.iKjtn 
80,.181.388  Tiu.  9MMM 
89,384,476  Inc.      ISBMS 

Quite  a  number  of  other  things  have  operated  against 
the  railroads.  The  presidential  canvass  became  more 
exciting  as  the  month  progressed,  and  ab8<rbed  much 
attention.  Then  railroad  constrnclion  is  on  a  smaller 
scale  than  a  year  ago.     In  the  closing  months  of  last  year 
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construction  work  was  being  prosecuted,  more  rapidly  than 
ever  before,  and  the  railroads  got  from  it  not  only  direct 
benefits  in  the  carrying  of  construction  material,  but  also 
various  important  indirect  benefits.  Yellow  fever  also  con- 
tinued somewhat  of  a  disturbing  fea'»ire  the  present 
year.  Most  of  the  local  quarantines  against  the  fever 
were  raised  by  the  first  of  October,  but  at  some  points 
this  did  not  happen  till  later,  that  at  Jackson,  Miss.,  not 
being  removed  before  the  12th.  Of  course,  quarantines 
stop  trsflSc  altogether,  but  the  fever  had  a  more  cr  less 
general  effect,  while  at  its  height,  in  checking  trade  and 
busm*  ss  all  over  the  South.  On  special  roads  and  in  special 
sections  there  were  some  additional  circumstances  oper- 
ating to  reduce  earnings.  For  instance,  the  East  Tenncsaee 
had  very  heavy  passenger  earnings  last  year,  resulting 
from  the  increased  travel  incident  to  the  Atlanta  Exposi' 
tiOD.  This  favoring  circumstance  being  absent  the  present 
year,  the  effect  on  the  road  mentioned  and  others  simi 
larly  situated  has  of  course  teen  marked.  In  another 
section,  the  Denver  &  Rio  Grande  had  some  trouble  with  its 
switchmen  and  yardmen,  which  resulted  in  a  strike,  and 
materially  mterrupted  operations  while  it  lasted.  A  good 
part,  though  not  all,  of  the  loss  in  earnings  reported  by 
that  road  for  the  month  is  owing  to  that  cause.  With 
reference  to  the  advance  in  rates  in  the  Northwest,  the 
new  tariff  did  not  go  into  effect  till  the  10th  of  the 
month,  and  in  some  cases  a  full  restoration  did  not  occur 
Isefoie  the  close  of  the  month. 

In  the  matter  of  the  movement  of  agricultural  product?, 
this  has  been  larger  in  only  a  few  cases.  Cotton  moved 
much  more  freely  than  in  the  month  preceding,  and  yet 
the  aggregate  does  not  quite  reach  the  amount  for  the 
corresponding  month  last  year.  The  gross  shipments 
overland  do  not  differ  materially  from  1887,  being  201,925 
bales  this  year,  against  205,214  bales  last  year.  But  the 
receipts  at  the  Southern  outporfs  are  nearly  80,000  bales 
less  than  in  1887.  The  falling  off  has  occurred  chiefly  at 
the  Gulf  ports — Galveston,   New  Orleans  and  Mobile. 

In  the  grain  movement  there  have  been  some  very 
jmtjortant  charges.  The  reduced  yield  of  spring  wheat 
in  the  Northwest  is  plainly  reflected  in  the  results.  Min. 
nespolis  is  the  cne  point  in  tbat  section  which  has  main 
tained  its  movement  of  last  year,  the  receipts  for  the  four 
weeks  endirg  October  27  being  6,095,186  bushels,  against 
6,042,960  bushels  last  year.  At  Duluth  the  arrivals  were  only 
661,108  bushels,  against  2,710,532  bushels  in  1887,  and 
3,586,477  bushels  in  1886.  At  Milwaukee  the  receipts 
are  887,310  bushels,  against  1,420,449  bushels.  Chicago 
would  seem  to  have  done  just  about  as  well  as  a  year  ago, 
but  the  totals  in  that  case  are  a  little  misleading,  since 
they  comprise  both  varieties  of  wheat,  spring  and  winter, 
the  movement  of  the  latter  having  decidedly  increased, 
while  the  former  has  decreased.  Indeed,  if  the  figures 
of  inspection  are  any  guide,  the  spring  wheat  receipts  at 
Chicago  have  been  steadily  declining  in  October  ever 
since  1884.  The  falling  off  is  so  noteworthy  as  to  make 
it  worth  while  quoting  the  totals.  Thus  only  1,659  cars 
of  spring  wheat  were  inspected  in  October,  1888,  against 
2,699  cars  in  1887,  4,224  cars  in  1886,  4,642  cars  in  1885 
and  8,113  cars  in  1884.  Of  winter  wheat,  on  the  other 
hand,  the  inspection  was  2,117  cars  in  1888,  against  only 
876  cars  last  year. 

The  effects  of  the  reduced  movement  of  spring  wheat 
are  seen  chiefly  in  the  earnings  of  the  roads  north  of  St. 
Paul,  like  the  Manitoba  and  the  St.  Paul  &  Duluth,  both  of 
which  show  large  losse.",  though  the  latter  has  also  suffered 
through  the  opening  of  a  rival  line  to  Duluth.  The  roads 
Bou'h  of  St.  Paul  and  Minneapolis,  on  the  other  hand, 
have   done  remaikably  well,    almost  all   of  them  having 


improved  on  their  earnings  of  last  year.  Tais  follows 
from  the  fact  that  though  there  was  a  smaller  movetuent 
of  wheat  in  their  territory,  there  was  a  very  much  heavier 
movement  of  the  other  cereals,  and  especially  corn,  oats 
and  barley.  In  fact,  if  we  take  all  the  various  cereals 
and  add  them  together,  irrespective  of  the  differences  in 
weights,  the  receipts  at  Chisago  prove  nearly  six  millio« 
bushels  larger  than  last  year.  Here  is  a  comparison  for 
three  years  on  both  grain  and  provisions  at  Chicago.  Ttie 
figures  cover  the  even  month. 

RECEIPTS  AT  CHICAGO  DURINO  OCTOBER  AND  SINCE  .TAN.   1. 


Octoler. 

Jan.  1.  to  Oct.  31. 

1888. 

1887. 

1886. 

1868. 

1887. 

1886. 

Wheat,  busta 

1,870,092 

I,e09,52« 

2,350,183 

11,470,707 

17,415,075 

10,808,170 

Corn.,  bush. 

9,365,375 

6,S13,6»2 

S,480,520l  5<i,257,TC6 

43.647,174 

51,798,60« 

Oats. ..bush. 

6.997.903 

6,224,264 

8,814,599 

43,842,278 

39,239,146 

34,301,383 

Rye... .bush. 

604,320 

117,297 

68.533 

2.032,296 

614,579 

805,484 

Barley.bush. 

2,-89,593 

1,736,206 

2,0*?B,741 

7,970,099 

8,791,560 

9,777,381 

Total  grain 

21,627,292 

15,700,965 

13,8'33,858 

I21,6J3,086 

109,767,524 

110,581,024 

Flour... bbls. 

502,589 

654,737 

4«a,62« 

5,389,243 

6,071,518 

3,070,120 

Pork...bbIs. 

4,342 

959 

1,006 

32,061 

53,571 

17,767 

Cut  m'ts.lbs* 

9,866,988 

11.8»8,f8S 

6,010,670 

110,281.673 

178,567,776 

125,240,178 

Lard....  lbs. 

4,499,607 

2,623,365 

2,862,950 

52,533,087 

68,486,629 

66,901,096 

LIveboBsNo 

384,842 

670.680 

464.706 

3,992,1961     4,132,764 

5.040,749 

It  will  be  observed  from  this  that  while  there  was  a 
larger  cereal  movement  at  this  point  and  also  larger 
receipts  of  pork  and  lard,  on  the  other  hand  in  the  case  of 
cutmeats  there  has  bsen  a  falling  off  and  a  decided 
decline  also  in  tho  arrivals  of  live  hogs,  the  latter 
amounting  for  this  year  to  only  384,842,  against  570,680 
in  October,  1887. 

At  the  other  interior  markets  of  the  We3t,  the  move- 
ment has  been  just  the  reverse  of  that  at  Caicago — that 
is,  there  is  in  most  cases  a  decrease  in  corn,  with  an 
increase  in  wheat,  though  there  are  exceptions  to  the  rule. 
At  St  Louis  there  is  a  falling  off  of  nearly  600,000  bushels 
in  corn  and  a  falling  off  also  in  oats,  but  larger  or  smaller 
gains  in  wheat,  barley  and  rye.  Detroit  gains  almost 
700,000  bushels  in  wheat,  but  loses  in  most  of  the  other 
cereals.  At  Toledo,  Cleveland  and  Peoria  the  movement 
has  been  more  or  less  irregular  and  diverse.  The  following 
is  our  usual  detailed  statement. 

RECEIPTS  OF  FI.OnR  AKD  GRAIN  FOR  FOUR  WEEKS    ENDED    OCTODCR    27 
AND    SINCE    JANU.iRY    1. 


Flour, 
(bbla.) 


Chicago — 
4  wks.  Oct..  188«! 
4  wks.  Oct.,  1WI7 
Since  Jan.  1.188.S 
Since  Jan.  1,1887 

Milwaukee^ 
4  wks.  Oct.,  IS88 
4  wks.  Oct.,  1887 
81nce  Jan.  1,1888 
Since  Jan.  1,18S7 

St.  Louis— 
4  wks.  Oct.,  188S 
1  wks.  Oct.,  1887 
Since  Jan.  1, 1888 
Since  Jan.  1, 1887 

To'edo— 
4  wks.  Oct.,  1888 
4  wks.  'let.,  1S87 
Since  Jan.  1, 1888 
Since  Jan.  1, 1887 

Detroit— 
4  wks.  Oct.,  ISas 
4  wks.  Oct.,  18S7, 
Since  Jin.  I,i88s 
Since  Jan.  1,1887 

ClevcUind— 
4  wks.  Oct.,  lass 
4  wks.  Oct ,  ISH- 
Since  Jan.l,lS^H 
Since  Jan.  1,IS8- 

Peoria— 
4  wks.  Oct.,  1881 
4   wks.  Oct.,  ISS' 
Since  Jan.  1,1888 
Since  Jan.  1, 1887 

EMluth— 
4  wks.  Oct.,  188.8 
4  wks.  Oct ,  1887 
Since  Jan. 1,18SS 
Since  Jan.  1, 1887 

Total  of  aU- 
4  wks.  Oct.,  1888 
4  wks.  Oct.,  1887 
4  wks.  Oct.,  1886 
Since  Jan.l.lHSS 
Since  .Ian.  1.188^ 
Since  Jan.  1,188(1 


610,073 

519,907 

6,347,242 

5,063,834 

206,950 

205.161 

1, 1)72,273 

1,982.920 

95,469 
87,330 

758,800 


Wheat, 
Ifiuih.} 


1,693,072 
1,706,462 
n,29«.:<28 
17,424,771 

887,310 
1,420,449 

5,884,81« 
6,a74,253 

1,107,779 
942,783 
11,007.288 


8J3,a«7l  12,573,052 


15,748; 

8V.400I 
ISO.OOil 
228,3iil 

24,916 

20,168! 
184,479 
154,850 

28,750 

17.1761 

237,5161 

184,175 

!l,8Mi 

7,289 

105,468 

67,282 

893,058 

222,178 
1,499.108 
1,108,958 


1,186,140 


04?,lRfl 

915,575 

6,748,6.88 

8,405,972 

1,431,380 

7.^5,219 

6,052,720 

6,211,671 

189,699 
341,919 
2,487,34 
2,360,985 

186,870 

142,350 

1,351,165 

857,425 

661,108 
2.710.532 
0,822,85' 
9,098,689 


7,f09,28l 


1,112,210  8,»14,31» 

887,774 '  9,584,931 

10,234.913;  51,«50,71ll 

0,671,4571  «3,307,71S 

7,217.943!  64,04,'.,:il4 


Cam, 
{bush.} 


Oatt, 
Oimh.) 


n.498,630    4.941,630 
63.279,930, 13  074,M81 


43,423,912 

84,880 
92,1,30 

7»8,2«U 
761,818 

770,085 

1,375,9,-0 

1S,430,B31 

13,105,258 

254,858 

183.292 

1,070,860 

1,567,271 

100,867 

198,506 

665,994 

1,385,603 

51,834 
65,692 
011,910 
748,290 

579,800 

744,210 

6,833,6;SO 

5,878,590 


38,862,640 


soa,ooo 

295,450 


BarUv,   I     Ry*. 
(biuh.)    I   OnuM 


2.454,068;  541.012 

1..591,1181  110,814 

7.»:;0,854  2,018,832 

8,727,819;  618,135 


1,550,500 
90(',n(» 


2,375,0001   4,128,918. 
2,119,550    3,610,284 


10,053.074 
9.108,339 
7.690.305 
79,297.188 
66.647,749 
82,311,20" 


701,266 

927,815 

8,800, 105 

7,r25,780 

310,933 

68,963 

l,108,02n 

379,477 

231,7! 

162,733 
1,748,957 
1,257,682 

205,382 

174,898 

1,712,853 

1,473,323 

1,638,000 

1,441,500 

12,555,880 

9,809,725 


9.757,967 

8,010,989 
6,2;9,19.i 


738,508 

485,148 

1,883,949 

1,820,786; 

2,5001 

16,600 

21.861 

133,886 

88,422 
165,529 
453,798 
743,152 

53,134 
41,420 

241,401 
lel,5H 

183.000 

86,950 

728,965 

606,450 


5.088.212 
3.290,328 
3,527,843 


169.600 

16,990 
591,618 
lei.OtO 

122.585 

ai,3io 

375,703 
181,15» 

8S.563 

12,172 
124,03» 
140,483 


2,782 

530 

22,126 

10,750 


8r, 
41.; 


;n 


945.402 

202,416 
310,277 


71,233,008  15,087,839  3,r.l«,.'>21 
81,718,183  15,823,867  1.461,738 
5li,(>58,5l0, 18,804,325.  l,S4'l.7n 


38 
47 

Note— Receipts  at  Mlnneanolisnot  Incluited  in  the  above  table  were  in  Ibe 
four  weeks  this  year  ft.dOo.ltO  bushels  of  wheat,  SKalnsl  0,042,930  bushels  fof 
the  like  period  of  1887. 

We  have  already  stated  that  Northwestern  roads  as  a 

rule  have   done  quite  well.       In  point   of   fact  as  a  class 

hey  have  done  better  than  any  other  group  in  our  table. 
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The  St.  Paul,  the  Central  Iowa,  the  Burlington  Cadar 
Rapids  it  Northern,  the  Chicago  St.  Paul  &  Kmsu  City, 
the  Milwaukee  &  Northern,  the  Milwaukee  L»ke  Shore  & 
Western,  and  the  Wisconsin  Central,  all  show  improved 
results,  and  only  the  roads  abovd  .S',.  Pau',  like  the  Manitoba 
and  the  St.  Paul  &  D  iluth,  fall  behind.  Bilow  is  acjmpar* 
isoa  for  six  years  on  a  few  principal  roads,  including  the 
Northern  Pacific. 


( Ktobtr. 

1888. 

1887. 

1K39. 

1886. 

1S84. 

1883. 

Bur.C.  Rap.  &Nor. 

central  Iowa 

Chic.  Mil.  A  St.  P. 
Northern  Pacific., 
^t.  Paul  ADulath' 
.SC.PaalM.JbMttD' 

8 
330,866 
t42,7W 
8,048.600 
2,218,884 
162,962 
072,600 

t 

St»,66(! 

188,878 
2.900,688 
1,674.881 

206,481 
1,061,800 

1 
816,204 
183,365 
2,798,877 
1,443,667 
212,235 
050,057 

« 

319.50.1 

147.943 

2,898.474 

1,538,286 

177.686 

1,001,789 

* 

281,414 

154,881 

2,53»,706 

1,461,511 

166,na3 

1,014,862 

« 
807.640 
lt8,609 
8,531,188 
1,397,228 
I82,»:9 
041,286 

Total 

6,770.610 

6,192,195 

6.851.2SS 

6.094.fl«o'  5.618.597*  6.41«.774 

Southern  roads,  we  have  seen,  have  suffered  from 
various  causes — from  a  diminished  cotton  movement, 
irom  yellow  fever,  &c.  Hence  it  is  not  surprising  to  find 
ti  fsiling  off  in  quite  a  number  of  cases,  among  which  the 
Louisville  &  Nashville,  the  Memphis  &  Cuarlestonand  the 
Tesas  &  Pacific  are  quite  conspicuous.  The  Richmond  & 
Dinville  roads  and  Norfolk  &  "Western,  on  the  other 
iand,  distinguish  themselves  by  making  further  gains 
this  year  in  addition  to  heavy  gains  in  previous  years. 
In  order  to  show  how  the  earnings  of  these  roads  run  foi 
«  series  of  years,  we  give  the  subjoined  exhibit. 


(Woior. 

IHHH. 

1887. 

ISM. 

( 

1888. 

1884. 

un. 

1 

• 

• 

• 

( 

ChloaaoAaMt.III. 

S«8,819 

809,071 

1W.78J 

vman 

188.87T 

l4ft,INI 

Cblc.aW.  Mloh... 

128,468 

I28.B2S 

1 81.181 

18S,ll6a 

llifl,r>8e 

142.1M 

Cln.  Wa»h.  a  Bait. 

1«3,8» 

814.836 

101.878 

ISO.KOl 

l»t.i|01 

ll»,88e 

Uat.Luulni&No. 

lce.os« 

09.449 

118.688 

197.114 

ia8.ivo 

■774M 

BTiiuT.aTorr«U. 

T7.0S7 

7».W)3 

««,788 

64.000 

a8.7M 

68,m 

rilot*  P.Marq... 

808,418 

210.004 

186,881 

180,^00 

WiJWI 

wi.m 

•dnnd  IUp.*Inii. 

260,8^5 

87CI.MI1 

841,083 

MOMS 

•<S.73S 

n»jt» 

Ohio  a  MMiUilppI 

888,41'' 

413.187 
1.6SB.inn 

887,747 
148Uti 

asBMS 

8»4,8N» 

unimn 

Total  

i.874.46* 

l,448,«M 

MiaSHS 

i.ni,m 

'  AU  Unea. 


OnOS.*  EARNIXOg  A^D  MILKAOE  fX   OCTOIIKR. 


Xame  of  Road, 


OctoUr. 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

t 

« 

$ 

( 

« 

« 

Chesapeake  &  Ohio 

396.528 

412.349 

372,OT1 

307.436 

270.181 

375,813 

Chea.  Ohio  &  3.W. 

+211,6J5 

222,726 

181,437 

163,107 

136.945 

148,2o4 

Oln.  N.  0.  &  Tex.  P. 

■l-322,91» 

828,548 

289,920 

257.163 

242.881 

200,333 

B.  Tean.Va.&Ga.. 

-1-341,011 

053,212 

456,017 

411,380 

412.289 

455,593 

Loaiaville  &  Nash. 

1,433,525 

1,538,706 

1,379,823 

1,863.489 

1,291.714 

1,504,465 

ilemphls  &  Char.. 

-(-13«,125 

17el.5W 

160,909 

133.795 

126,245 

139,183 

Mobile  &  Ohio 

263,170 

263.480 

234,410 

253.956 

•212.469 

•256,271 

KortoiliiWest.  .. 

445.623 

837.752 

334,712 

285.981 

288.495 

331,210 

Rlchm.  4  Dany. .. 

543.300 

527.800 

425,721 

425,516 

42J,179 

429,814 

Vi.  Midland 

160.000 

154.000 

161,614 

152.939 

167,505 

178,167 

Total 

4.1 72.886 

4..'i78,l!8 

4,000,199 

3.851,742 

3,577.483 

4,077.125 

Atlantic  &  Paolflo... 
Buff.  Bocli.  &  Plttfll)..i 
JJiirl.  Cod.  Klip.  ANo..| 
Ciiiro  Vine.  &  Clilo...| 
'Ciillforula  Southern.! 

Caiiadlftii  Pacille i 

Cape:  Fear  &  Ya<l.  Val. 

(■(Mitral  of  Iowa 

•Ct-utril  Vermont { 

ChcHaiieako.t  Ohio... 
"dies.  Ohio  &  8outhw. 
Chicago  A  Atl.intic.t 
Chicago  Sc.  Eaat  lU. .. 
Chic.  &  IiKl.  Coal 


Orott  Eamingt. 


1889. 


9 

237,9-1  ij 

191,3.38 

330.856 

70,120 

58,777 

1.305,000 

33,080 

112,798 

185,829 

396,52s 

137,411 

193.-198 

222,919 

,554 


1887, 


Ohio.  MUw.  *St.  Panl.i   2,912,50o| 


*  Not  Including  tlie  .St.  I,ouls  &  Cairo. 

*  Fcurth  wet-k  taken  same  as  last  year. 

In  the  Southwest  the  Sr.  Louis  &  San  Francisco  this 
time  has  an  increase,  but  the  Missouri  Kansas  &  Texas 
atill  ruts  behind.  "We  have  spoken  above  of  the  smaller 
receipts  of  cotton  at  the  Southern  ports.  Tne  following 
is  our  usual  table  giving  full  details. 

BEOEIPTS    OP    COTTON    AT    BOUTRERN    PORTS    IS    OCTOBER,  AND  FROM 
JANDARY  1    TO  OCT.  31.  1888.   1887    AND  1886.    " 


Port!. 


Oalreaton bolet. 

ElPaao,  &0 

M*v  Orleans 

Mobile 

Florida 

earannah 

Branawlck ,  8x 

Charleaton  

Port  Royal,  4o 

WUmintfton 

WuahlDgton,  ito 

Hortolk 

Weat Point,  Ac... 


Total. 


1,118,021  1.197,394  1,020,468 


Since  January  !■ 


1883. 


1887. 


427.259 


358,144 
1,171 
936,151  1,133,525 


107,567 
6,360 

486,844 
55,951 

230.934 

8,705 

75,689! 

1,2121 

877,4.53 

242,945 


12J,123 
16,715 

541,598 
21,147 

217,812 
9,981 

102.724 
1.789 

283.298 

240,599 


2.809.686'3.156.568 


1886. 
443,783 


948,746 
189,2  Jl 

21,265 
531,891 

11,868 
290,935 

10,803 

77,360 

4.533 

323.5!'0 

15-3.210 


2.948. 1 95 


Tae  trunk  lines  and  their  connections,  and  the  Middle 
Western  roads,  in  most  cases  report  diminished  earn- 
ings. The  New  York  Central  loses  $359,104,  but  gained 
^344,539  a  year  ago.  The  Obio  &  Mississippi,  the  Cm- 
cinnati  Washington  &  Baltimore,  the  Chicago  &  Atlantic, 
the  Grand  Trunk  of  Canada,  and  the  Wabash,  also  all 
show  Icsses.  There  are  a  few  exceptions  to  the  rule  of 
decrease,  such  as  the  Chica.go  &  Eastern  Illinois  and 
Indiana  Coal,  the  Ctlumbus  Hocking  Valley  &  Toledo, 
the  Lake  Erie  &  Western,  the  Louisville  New  Albany  & 
Chicago,  the  Oaio  R.ver,  the  Wheeling  &  Like  Erie, 
Toledo  &  Ohio  Central,  and  some  minor  compjnies.  On 
a  few  leading  roads  the  comparison  is  as  follows  for  s'x 
years. 


Chicago  &  Ohio  River. 

Chic.  St.  P.  A-  Kaiis.C. 

Chic.  &  West  .Mich.  ... 

(;in.  Jackson  &  Mack 

*Ciu.  N.O.  &Te.\.  I'ac. 
"Alabama  Ot.Soutli. 
-N.O.&.Voi-th  Kast. 
"Vickiib.  &  Meridian 
'Vlcksb.  Sh.  &Pao.. 

Gin.  EicU.  &  Ft.  W... 

Cin.  Wash.  A  Bait.... 

"Clev.  Akron  A  Col... 

Cleve.  &  MiM-letta 

Col.  &  Cin.  .Midland... 

Col.  Hock.  V.  &Tol... 

Dcuv.  &  Rio  Grande. 

*Denv.  &  K.  G.  West 

Detroit  Laus'K  &  No 

"liastTcnii.  Va.  &Ga. 

Evansv.  &  lud'nap'a. 

KvanBV.  &  T.  Uautc. 

Flint  &  PercMarq.  .. 

'Ft.W.  &  Denv.  C  .... 

Gr.  Rapids  At  Ind'a 

Other  lines 

tGrand  Trunk  of  Can 

*  Houston  &  Tex.Ccut. 

Kanawha  &Ohio 

•Kan.  C.  Ft.  8.  &  Mem 

•Kan.  C.  Clin.  &  Sp... 

Kentucky  Central 

•KcoEuk  ic  Western.. 

Kinf?st.  &  Pembroke. 

Lake  Jirie  ..t  Western. 

LehiitU  A  Hudson 

■l.ittlc  Rock  <k  Mem.. 

Louj?  Island * 

I-ouis.  Fvans.  &  St.  L. , 

Loitisvilio  &  Nashv. . . 

Louisv.N.iUb.  &Chlc. 

Louis.  N.  O.  A  Texas . . 

Mar.  Col.  &  North'u  . 

■Memphl;si  &  Char'ton 

tMexiean  Central 

■;Mexlcan   Railway.. 

Mllw.  L.Sh.  AWest... 

Milwaukee  &  North  . . 

Mo.  Kansas  &  Tex... 

Mobile  <t  Ohio 

■  Natch.  Jack.  &  Col . . 

N.y.Ceut.  &Hud.R.. 

N.  Y.  <Ss  Northern 

N.Y.  Ont.  itWesfrn.. 

Norfolk  ,.k  Western. .. 

Northern  PaciHc 

Ohio  A  Mississippi... 

Ohio  River 

Ohio  Soutliorn 

Ohio  Valley  of  Ky.... 
PittsburK  A;  Western. . 
PrcBcoit  A  Ariz.  Cent. 
Richin.  A  Danville.. 
Va.  Midland  Dlv... 
CUarl.  <;.  i  A.  Dlv. 
Col.  ii  Greouv.  Div 
Western  N.  C.  Dlv.. 
Wash.  O.  A  W.  Dlv. 
Ashcv.  A  Spar.  Div. 
St.L.A.&T.H.broh».. 
St.  Louis  Ark.  &  Tex. 
St.  Louis  A  San  Fran.. 
StPuulADulutU.... 
F<t.  Paul  Minn.  A  M.. 
.San  A.  A  Amn.  Pass. 

Shenandoah  Val 

sia;en  I/>land  K.  Tr... 

Texas  A  Pacilio 

Tol.  A.  A.  AN.  Mich.. 
Tot.  A  Ohio  Central  .. 
ToL  Peoria  A  West... 

Valley  of  Ohio 

Wabash  Western 

West.  N.Y.  APenn... 
Wheeling  A  L.  Erie. .. 
Wisconsin  Central 


0,G35 
270.571 
128,403 
53,782! 
205,549 
80,109 
56,318 
26,51* 
41,915' 
37,216 
193.837: 
52.021; 
27,1891 
33,034 
308,-z7S. 
729,200 
«(),300 
100,083; 
373,824! 
24,513 
77,037! 
203,412 
78,931' 
204,042 
19,038 
1,683,424! 
309,592 
23,705 
250,311 
15,959 
101,839 
2l,y61 
21,198 
218,219 
22,357 
43,151 
287,006 
89,637; 
1,433,525 
216,00s 
237,1411 
7,837' 
94,400 
415.914 
197,324 
305,0ea 
100,972 
632,7521 
253,170 
10,242 
3,175,79ti 
49,500 
144.174 
445,623 
2,218.894 
382,418 
52,922 
65,909 
11,917 
194,172 
10,944 
563,300 
168,000 
115,750 
69,800 
62,350 
12,200 
10,900 
85,888 
374,223 
C3!<,687 
162,902 
972,000 
100,1411 
76,000; 
60, -50  5 
675,705 
72,721 
131,070 
94,632 
62,959 
563,678; 
308,100. 
82,821 
414,663 


228,734 
184,918' 
319,068 
74,546! 
79,334' 
1,263,966 
29,128 
128,673 
190.955 
412.349 
148,484 
214,616 
203,97 1^ 
4  •,440 
2,?U0,689 
5.2021 
227,12i)| 
128,62.5! 
53,660' 
211,142 
95,164' 
49,068 
42,238 
48,853! 
4'.>,1I4 
214,036' 
35,9751 
31,176 
30,410i 
283.5701 
797,565! 
82.475 
99.410: 
389,147! 
20,242' 
78,303 
219,098 
55,989, 
221,205 
10,762! 
l,70:j,10li 
298.834 
23.853! 
273,694i 
14,453 
104,797 
23.7011 
20.079 
202.795 
17,936' 
74,343 
20.5,966, 
9t!,814 
1,538.700 
20-1.209 
255,127 
0,830 
133,319 
441.216 
207.103 
293, UOl 
97.491 
690,241; 
262.480' 
13,721, 
3,534,900 
49,S211 
14=',356| 
397,752 
1,074,881 
413,137 
46,024 
01,129 
9,l,'<8 
207,218 
7,1  TO 
,VJ7,800 
154,000 
109,228 
65,891 
02,304 
11,800 
10,158 
100,136 
347,468 
OIUISI 
206.184 
l,0til,80O 
08.475 
90.041 
02.397 
72>l,302' 
5  1.830 
1II).071 
101.079,1 
55,30.-!l 
628,390 
200,053 
66,700 
385,731 


lluertate  or 
Deertate. 

I         9 

+  50,214 
-1-6,420 
+  11,188 
-4,420 
—20,5.67 
+  41,034 
(  0,552 
+  14,125 
—5,126 
-15,821 
1-11,073 
—21,14 
+  18,948 
+4,114 
+  141,811 
+  1.433 
+  43,451 
—162 
+  113 
—5,693 
—3,095 
+7,250 
—15,690 
—6,938 
—2,898 
—20.799 
+  16,016 
-3,987 
+2,621 
+24,708 
—08,365 
+3,825 
+6,639 
-15,323 
+4,271 
—1,260 
—15,086 
+  22,942 
—17,163 
+2,276 
—19,677 
+10,768 
-148 
—23.353 
+  1,508 
+  42 
—1,737 
+  1,119 
+  15,424 
+  4,42- 
—30,89 
+  21,040 
—7,177 
-10.5,181 
+7,799 
—  17,983 
+  1,007 
— 38,8'>9 
+  1,698 
—9,779 
+  12,853 
+  e,.81 
—57,489 
—9,310 
—3,479 
—359,104 
+  179 
—1,182 
+  47,871 
+  544,013 
—30,710 
+6,898 
-5,130 
+  2,779 
—13,040 
+3,768 
+  35,.5O0 
+  12,000 
+6,522 
+0,909 
+46 
+400 
+742 
—10,218 
+  20,765 
+  20,-'>ofi 
-43.522 

-ht<.200 

^  31.009; 

-21,043! 

—1,802 

— 5.',657 

T  17,885 

+  21.005 

—9,14" 

+  7,051 

-01,712 

+  40.047 

+  17,112 

+28,870 


itUeagr. 


1888.  I  1887. 


818; 
294 1 

1,016 
•2(i7 
210 

4.060! 
234' 
810 
500 
.50  li 
398 
268 
250 
146 

5,070 
86 
790 
414 
316 
330 
295 
190 
143 
170, 
86 
281! 
1941 

loa, 

70' 

325' 

1,4621 

369 

323 

1,098 

138 

150 

303 

4501 

440 

32 

3,419 

613 

12tf 

671 

163 

254 

148 

115 

592 

63 

135 

354 

278 

2,173 

537 

514 

45 

330 

1,236 

293 

592 

303 

1,386 

687! 

100 

1,447 

68: 

320l 
554 
3,306 
616 
211 
128! 
100 
307, 

73 
707 
355 
373 
296 
290 

M 

70 

203 

1,215! 


818 
204 
1,030 
267 
210 
4,481 
220 
610 
600 
502 
398 
268 
256 
146 
5,400 
86 
602 
414 
301 
338 
295 
19« 
143 
170 
86 
281 
144 
106 
70 
325 
1,317 
369 
268 
1,098 
138 
156 
363 
277 
440 
32 
3,418 
513 
120 
671 
163 
254 
148 
115 
548 
03 
135 
3.54 
254 
2,023 
537 
512 
45 
330 
1,236 
293 
577 
269 
1,386 
637 
100 
1,447 
54 
320 
539 
3,081 
616 
172 
128 
75 
367 
78 
797 
365 
37S 
29« 
290 
SO 
70 
138 
975 
1  1 .49 


1,437 

248 

826 

247 

91 

1,001 
663 
187 
818 


Total  (100  roads).. 1 29.448,058  29,324,475      +12.'«,583  60,247 

*  Inoludea  three  weeks  only  of  Ortobar  In  each  year. 

t  For  four  weeks  ended  October  27.         t  MeTlean  eamaer. 


■ji 

l,ii7 

184 

39« 

S47 

91 

1,001 

663 

1»7 

818 

57.369 


550 
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For  the  ten  months  to  the  end  of  October  the  97  roads 
in  our  table  show  earnings  $6,801,694  larger  than  in  the 
corresponding  period  last  year.  Tnere  are  some  striking 
changes  on  both  sides  of  the  account,  but  it  is  unnecessary 
to  specify  them,  as  a  glance  at  the  table  ■will  show  tham. 

GROSS  EARNINOS  FROM  JAK0ART  1  TO  OCTOBER  31. 


Name  of  Rood. 


Atlantic  &  Paciflo 

Buffalo  Eoch.  &  Pitts.  . 
Burl.  Ced.  Eap.  &  No.. 
Cairo  Vincenues  &  Clilc 

*Cal.  Southern 

Canadian  Paciflc 

Cape  Fear&Yadkln  Val . 

Central  of  Iowa 

•Olies.  Ohio  <fc  So.West. . . 

Chicago  &  Atlantic 

Chic.  &  Eastern  lUInols. 

Ohio.  &  Ind.  Coal 

Chicago  Milw.  &  St.  Paul 
Chicago  &  Ohio  River. . . 
Chic.  St.  P.  &  Kan.  City. 
ClUcago  &  West  Mich. .. 

Cin.  Jackson  &  Mack 

*Cin.  N.  Orl.  &  Tex.  Pac. 
■Alabama  Gt.  South'n. 
•New  Orleans  &  >fo.  E. 
"Vickshurg  &  Meridian 
*Vick8hUTg  Sh.  &  Pac. 
Cln.  Rich.  &  Ft.  Wayne. . 
Cin.  Wash.  &  Baltiiuoro. 

•Clev.  Akron  &  Col 

Clev.  &  Marietta 

Col.  &Cln.  Midland 

Col.  Hock.  Val.  &T0I.... 
DenTcr  &  Eio  Grande... 
•Denver  &  E.  G.  Western 
Detroit  Lansing  &No... 
•East  Teim.  Va.  &  Ga... 
Evansville  &  Indianap.. 

Evans V.  &T.  Haute 

Flint  &  Pere  Marquette . 
*F't  Worth  &Denv.  City. 

Grand  Eapids  &  Ind 

Other  lines 

tGrand  Tr.  of  Canada.. 
•Houst.  &  Tex.  Central. 

Kanawha  &  Ohio 

•Kan.  City  Ft.  S.  &  Mem 
•Kan.  City  Clin.  &  Spring 

Kentucky  Central 

•Keokuk  &  Western 

Kingston  &  Pembroke .. 

Lake  Erie  &  Western 

Lehigh  &Hudson 

•Little  Eock  &,  Memphis 

Long  Island 

Louisv.  EvansT.  &  St.  L. 
liouisville  &  Nashville .. 
Louisv.  N.  Alb.  &  Chic. . . 
lioulsv.  N.  O.  &  Texas. . . 

Mar.  Columbus  &No 

•Memphis  &  Charleston. 

JMexican  Central 

•IMexican  Railway 

KUw.  L.  Shore  &  West'n. 
Milwaukee  &  Northern . . 

Missouri  Kan.  &  Tex 

Mobile  <k  Ohio 

•Natchez  Jack.  &  Col.. . 
N.Y.  Cen.  &Hud.  Riv... 
N.Y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Pacific 

Ohio  ifc  Mississippi 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ky 

PittsbiugA  Westom 

Pres.  &  Ariz,  fcnt 

Richmond  &  Danville... 

Va.  Mid.  Div 

Char.  C.  <feA.  Div 

Col.  &  Greenv.  Div 

West.  Nor.  Car.  Div  ... 
Wash.  O.  &  W.  Div  ... 
Ash.  &8p.  Div 

St.  L.Alt.&  T.Haute  Brs. 

St.  L.  Ark.  &Texas 

St.  Louis  &  8.  Francisco. 

Bt.  Paul  &  Duluth 

St.  Paul  M.  &M , 

Ban  Ant.&  Arans.  Pass 

Shenandoah  Valley 

Btaten  Island  Eap.  Tran 

Texas  &  Paciflc 

Tol.  A.  A.  &  Nor.  Mich.. 

ToL  &  Ohio  Central 

Tol.  Peoria  &  Western  . . 

Tallcyof  Ohio ... 

Wabash  Westcru , 

Western  N.  Y.  &  Penn.  . 

Wheeling  &  Lake  Erie  . . 

Wisconsin  Central 


1888. 


2,341,108 

1,588,071 

2,274,025 

603,469 

1,263,261 

10,676,430 

267,530 

1,132,631 

1,569,087 

1.807,166 

1,763,715 

428.525 

19,974,500 

49,390 

1,869,975 

1,188,383 

441,674 

2,880,173 

1,184,491 

651,438 

341,409 

399,030 

338,482 

1,735,65" 

539,823 

228,875 

304,289 

2,498,171 

6,371,891 

1,040,947 

855,869 

4,426,739 

203.885 

713,565 

2,001,161 

813,718 

1,885,737 

167,121 

15,052,942 

2,048,413 

230,028 

3,357,319 

213,723 

855,314 

254,346 

166,410 

1.779,103 

208,010 

528.905 

2.958,412 

778,594 

13,243,661 

1,880,975 

1,819,135 

71,532 

1,212,884 

4,635.277 

3,011,128 

2,369,293 

891,149 

5,185,458 

l,980,60i 

113,555 

29,288,491 

1,431,020 

4,040,022 

14,638,207 

3,174,314 

388,534 

457,729 

108,261 

1,663,729 

101,880 

3,760.618 

1,526,756 

741,827 

490.055 

526,349 

101,895 

95.392 

757,721 

2.383,841 

4,704.555 

1,285,185 

7,485,971 

809,482 

703,562 

803,639 

5,053,287 

549,301 

992,187 

741,346 

555,233 

4,747.633 

2,636,906 

726,415 

3,189,820 


1887.    Increase.     Decrease. 


2,163,603 

1,759,656 

2,400,998 

632,430 

1,154,509 

9,168,435 

222,851 

1,079,422 

1,515,163 

1,829,679 

1,686,569 

341,197 

20,208,137 

56,968 

1,353,048 

1,179,505 

395,435 

2,637,939 

1,193,536 

511,317 

406,492 

418,616 

347,086 

1,812,594 

453,825 

251.611 

268,755 

2,278,718 

6.518,857 

906,698 

952,767 

4,144.496 

195.957 

720,161 

2,147,286 

541,901 

1,992,297 

136,591 

16.114,064 

2,113,154 

154,346 

3,769,412 

204.637 

884,492 

265,073 

143,201 

1,752,805 

201,694 

635,609 

2,791,182 

834,398 

13,090,716 

1,878,620 

1,606,914 

55,842 

1,313,944 

3,878,435 

2,924,800 

2,772,216 

796,597 

6,152,141 

2,025,796 

130,060 

29,810,699 

1,298.811 

3,402,055 

11,032,406 

3,445,118 

301,069 

472,617 

83,688 

1,687,498 

74,112 

3,555,110 

1,382.328 

690,906 

428,916 

579,705 

100,165 

61,173 

779,983 

2,054,483 

5,056.329 

1,394.167 

6,661,197 

424,947 

743,821 

753,172 

4,756,796 

437,314 

863,720 

797,059 

517,714 

5,375,715 

2,315,579 

609,985 

3,109,380 


177,505 


108,752 

1,507,995 

44,679 

53,209 

53,924 


Total  (97  roads) 244,331,744  237,530,050  13,458,906  6,657,212 

Wet  increase 1  6.801,694 


77,146 
87,328 


518,927 

8,878 

46.239 

242,234 


140,121 


85,998 

35,^4 
219,453 


134,249 


282,243 
7,928 


171,585 

126,973 

28,961 


22,513 


233,637 

7,578 


271,817 
36',530 


75,682 
"9,686 


23,209 

26,298 

6,316 


9,045 

65,083 

19,586 

8,604 

70,937 

22)736 


140,966 
96,898 


0,596 
143,125 

106',560 

l,06i",i22 
64,741 

4'li',693 

29,178 
10,727 


167,230 


152.945 

2.355 

212.221 

15,690 


756,842 
86,268 


94.552 


132.209 

637,967 

3,605,801 


87,465 
24,573 


27,768 

205,508 

144,428 

50,921 

61,139 


1,730 
34,219 


329,358 


824,774 
381,535 


50,467 
296,491 
111.987 
128,467 


37,519 


106,704 
5  5',  8  04 


101,060 


402,923 


966,683 
45,192 
16,505 

522,208 


270,801 
14,888 
23',769 


OVERLAND    MOVEMENT   TO    NOVEMBER    1. 

In  reviewiug,  a  month  ago,  the  cotton  movement  for 
September,  we  mentioned  three  causes  which  explained 
the  much  less  liberal  marketing  this  year  than  io  1887. 
The  first  cause  then  mentioned  (the  lateness  of  the  crop) 
is  no  longer  a  factor,  but  the  other  two — the  bagging 
controversy  and  the  yellow  fever  epidemic — are  doubtless 
still  deterrent  forces  in  many  sections  of  the  South.  And 
yet  the  forwarding  of  the  staple  during  October  has  been 
of  large  proportion?,  the  amount  coming  into  sight  from 
all  sources  baiag  not  much  behind  the  vary  fall  figures  of 
a  year  ago,  and  largely  exceeding  the  result  in  October  of 
either  1886  or  1885.  In  fact,  the  gross  overland  the  past 
month  shows  only  a  small  decrease  from  October  of  last 
season,  being  201,925  bales,  against  205,214  bales  and 
150,131  bales  respectively  in  the  two  previous  years,  while 
for  the  two  months  the  loss  from  last  year  now  reaches  34,- 
929  bales,  and  the  gain  in  comparison  with  1886  is  43,210 
bales.  The  net  for  the  month  does  not  make  so  favorable 
a  contrast  with  1887  as  the  gross  exhibits,  but  is  never- 
theless quite  sitisfac'ory  in  volume,  reaching  153,373 
bales  and  falling  only  12,120  bales  behind  the  exc3ptional 
total  of  a  year  ago.  For  the  season  to  date  the  decrease 
from  last  year  is  still  42,490  bales,  and  the  giin  over  1886 
is  15,379  bales.  Below  are  the  details  of  the  whole  move 
ment  overland; 

OVERLAND  FROM  SEPTEMBBR  1  TO    OCTOBER  1. 


321,327 

116.430 
80,440 


53,356 


22,262 

35i'.774 
108.982 


40,259 

'55',713 
628,682 


•  Includes  three  weeks  only  of  October  In  each  year, 
t  To  October  27. 
t  Mexican  curroney. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 

Our  staiements  of  overland  movement,  receipts,  etc., 
which  have  been  compiled  this  week,  and  are  given  below, 
cover  the  period  from  September  1  to  November  1,  or  the 
first  two  months  of  the  cotton  crop  season. 


i.mounl  Shipped— 

From  St.  Louis 

Over  niinois  Central 

Over  Cairo  &  Vincennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  EvansviUe  &  Terre  Haute 

Over  JefTersonvlUe  Mad.  ifc  Ind 

OverOhloA  Mississippi  Branch 

Over  Lotiisville  Cmotunati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  River. . . 
Receipts  at  Cincinnati  by  Cin.  South'rii 

Over  other  routes 

Shipped  to  mills,  not  included  above. . . 

Total  gross  overland 

Detbxet— 

Receipt*  overland  at  N.Y.,  Bogton.&c. 
Shipments  between  (or  South   from) 

Western  interior  towns 

Deduct  also  Shipments  inland  and  Talc 

ings    for    Southern     Consumption 

from  the  follovcing  Southern  ports— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted 

Leaving  total  net  overland* 


1888. 


90,271 
25,572 

18,878 


1887. 


85,416 
32.602 
20,484 


1,091 

8,552 

l,o54 

16,720| 

2,700| 

15,032 

36,909 

1,184 


1886. 


218,463 
15,947 
14,291 


3,905 
7,412 

325 
2,781 

150 
11,187 


55,998 
162,465 


9,839 
10,669 

0,285 

19,334 

254 

21,389 

42,283 

1,337 


253,392 
17,064 
14,236 


1,925 
3,856 

376 
2,180 

313 
8,487 


62,056 

29,558 

23,763 

3,521 

9.521 

5,009 

780 

13,453 

164 

14,413 

12,292 

716 


175,253 

16,450 

6,283 


1,875 
1,651 
200 
66S 
101 
941 


48,437 


204,955 


28,167 


117,088 


*  This  total  includes  shipmeuts  to  Uao.vda  by  raU,  wUlch  slaoe 
September  1  in  183S  amounted  to  7,723  bales;  ia  1837  were  11.213 
bales  and  in  1886  were  7,108  bales. 

RECEIPTS,  EXPORTS    AND    SPINNBRS'  TAKINGS. 

As  our  weekly  statements  have  quite  clearly  indicated, 
the  receipts  at  the  ports  daring  the  month  have  failed  to 
reach  the  large  aggregate  recorded  iu  October  of  1887i 
but  exhibit  a  gain  of  nearly  one  hundred  thousand  bales 
compared  with  1886.  Tno  month's  result  has  bean 
1,133,016  bales  this  year,  against  1,213,404  biles  last 
year  and  1,034,450  bales  two  years  ago.  Consequently 
the  decline  from  1887  for  the  portion  of  the  season  which 
has  already  elapsed  is  403,147  biljs,  while  tte  excess  over 
1886  is  71,380  bales.  Foreign  exports  have  njt  been  as 
free  as  in  the  month  of  last  year,  although  exceeding  slightly 
the  total  for  October  of  1836,  and  the  season's  total  now 
shows  a  loss  from  the  corresponding  period  a  year  ago  of 
281,439  bales.  Cjntrastad  with  1886,  however,  there  is 
an  increase  of  27,832  bales.  Oar  usu^l  table  of  details  is 
I  appended. 


November  10,  1888.] 


THE  CHRONICLE. 


661 


Mortment  from 
Sepl.  1, 1)188,  to 
Ktir.  \,\ess. 


Onlrealon 

El  Paio,  io... 
New  Orleans... 

Mublle 

Florida 

SATanoab 

Brunswick,  &a 
Oliarloston..., 

Port  Koral,&s. 
Wilmington .. 

Wnshlnjct*n,Ao 
Norfolk 

West  Potnt,A<i. 
New  York..., 

BoHtoa 

Baltimore 

Pblladelphia,&a 

Total  1888..  . 

Total  1887.... 

Totel  188«.... 


Rtcrlpts 
tince 

Stfil.  1, 
188a 


Ml,ie7 

1,171 

87«,»38 

00,341 

1,809 

318,813 

84,618 

141,109 

8,676 

BB,189 

8sa 

114.418 
87,«29 
1,888 
4,401 
3.41)1 
6,797 


1,400,033 


Rxrifli  ixroHTB  sixrK  kept.  1,  1888,  to— 
tinct    j 


Stpt.  1,     Ornit 
1887.     BrtMtn* 


1363.180 


1.398.653 


98,168 
7,4b» 


888,996.      88,471 

498,874'* 

60,617 

8,SM 

395,907 

11,489 

200,614 

4,848 

83,089 

1,943 

100,063 

143,778 

1,977 

11.944 

700 

3,143 


88,308 
18,889 
17,84) 


49,082 
18,088 
187,870 
30,106 
18,044 
18,770 


46«,P43 


501,902 


Aunos. 


10,77b 
M,688 


0,078 


1S,«80 


98,190 


92,000 


78.916 


Conli. 

fUKt, 


9,0/6 

900 

03,081 


SI  MO 
80,006 


0,380 


60,671 

806 

0,967 

8,790 


191,';  87 


302,764 


147,9^4 


Tbeoi. 


08,886 

90O 

100,887 

7,480 


68.930 
49,313 
17,8«l 


04,417 
18,088 
811.081 
36,018 
84,011 

lojm 


706,076 


I,08?,010 


7«l,744 


Slocks 
Xm.  1. 


83,680 


143,800 
10.898 


98,384 
14,807 
04,740 
491 
81,130 


41,844 
8,697 

98.749 
0,000 

11, 324 
6,3HH 


601,773 


603,161 


619,096 


•  Oreat  Brltatu  exports  include  to  the  Channel. 
Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows: 


1888. 

1887. 

1886. 

Receipts  at  the  ports  to  Nov.  1 bales. 

Net  sliipments  overland  daring  same  time 

1,465,033 
162,46.5 

1,868,180 
204,955 

1,393,653 
147,086 

Total  receipts bales. 

Southern  ooDsumptlou  since  September  1 

1,627,498 
90,000 

2,073,135 
85,000 

1,540,739 
68,000 

Total  to  Nov.  1 bales. 

1,717,498 

2,158,135 

1,608,739 

The  amount  of  cotton  marketed  since  September  1 
in  1888  is  thus  seen  U  be  440,637  bales  less  than  in  188  7 
and  108,759  bales  more  than  in  1886.  To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  November  1,  1888 bales    1,717,493 

Stock  on  hand  oommenoAment  of  year  (Sept.  1,  1883)— 

AtNorthem  porta 146,593 

At  Southern  ports 34,632    —181,225 

At  Northern  interior  markets 1,065—    182,290 

Total  supply  to  Novemtwr  1, 1888 , 1,899,788 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sep:ember  1.    756,576 

Less  foreign  cotton  included 1,109-    755,167 

Bent  to  Canada  direct  from  West 

Burnt  North  and  South  ' 

Stock  on  hand  end  of  month  (Nov.  1, 1888)— 

AtNorthern  ports 125,462 

At  Southern  ports 476,311— 

AtNorthem  interior  markets 


7,723 
45 


601,773 
10,663- 


1,375,371 


Total  takings  by  spinners  since  September  1,1888.. .bales.    524,417 
Taken  by  Southern  spinners 90,000 


Taken  by  Northern  spinners  since  September  1, 1888 .  ....    434,417 

Taken  by  Northuru  spinners  sime  time  1887 413,213 


Deoreaso  in  takings  by  Northern  spinners  this  year bales.        8,790 

The  above  indicates  that  Northern  spinners  had  up  to 
November  1  taken  434,417  bales,  a  decrease  from  the 
corresponding  period  of  1887  of  8,796  bales  and  an 
increase  over  the  same  time  in  1886  of  78,569  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  addiiional  fact  of  interest  is  the  total  of  the 
crop  waioh  was  in  sight  on  November  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stcck  lemainicg  at  (hat  date  at  the  interior 
towDs,  less  Block  held  by  them  at  the  bsginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  Novemb?r  1  to  l^e  as  fo  lows. 


1888. 

1887. 

1886. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 . 

1,717,498 
200,00t 

2,158,135 
235,000 

1,608.730 
186,000 

Total  In  sight bales. 

1,917.408 

2,413,135 

1,794,739 

Aj  it  will  interest  the  reader  to  ma  wtut  hat  come  Into 
sight  each  month  of  the  season  duriag  this  and  preriou 
years,  we  have  prepared  the  following,  which  shows  th« 
movement  for  the  last  four  seasons. 


XohOu. 


ReiitemlMjr. 
OotolKT. . . . 


Total  2  months. 


1888. 


1887. 


1888. 


424,3091        S24.He9  434  838 

1,493,2891     l,B8!i,76e         1,359,901 


188B. 


1.3S0.870 


1,917,498     2.4 13.138     !     1,794,738    I    lAUAM 


WBIOBT   or   BALES. 

To  famish  a  more  exact  measure  of  the  reoeipts  up  to 
November  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  years. 


This  indicates  that  the  movement  up  to  November  1  of 
the  present  year  is  495,637  bales  less  than  in  1887  and 
122,759  bales  greater  than  in  1886. 


Texas 

Louisiana....... 

Alabama 

Georgia* 

South  CaroUna. 

Virginia 

North  Carolina. 
Tenneosee,  <fco.. 


Total 1,717,498 


Two  itonlK$,ending  Sovembtrl,  1888 


Same 

peri'd  in 

1887. 


Number  of 
Balet. 


.242,438 
376,588 

59.341 
339,535 
143,685 
232.047 

55,482 
268,412 


Weighl  in 
Pound*. 


129,367,341 
184.136,802 

30,323,251 
168,816,802 

71,411,445 
111,730.630 

27,541,265 
134,208,000 


857,533,596 


Average 
Weight. 


533-61 
48900 
51100 
497-20 
49703 
481-.'S0 
496-40 
50000 


499-43 


Average 
WeigM. 


525-95 
482-00 
510-00 
480-62 
483-50 
469-12 
474-67 
492-50 


487-91 


aame 

period  iH 

1886. 


Averagt 
WelfU. 


523-80 
488-00 
50OO0 
488-00 
482-00 
475-00 
475-00 
509-15 


494-41 


*  Inoluding  Florida. 

It  will  be  noticed  that  the  movement  up  to  November  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  499-42  lbs.  per  bale,  against  487-91  lbs.  per  bale 
fsr  the  same  time  in  1887  and  49  4-41  lbs.  in  1836. 

THE  COTTON  GOODS  TBADK  IN  OOTOBEB. 

Business  in  staple  cotton  goods  opened  quiet,  and  so 
continued  until  nearly  the  middle  of  the  month,  when  a 
marked  improvement  in  the  demand  for  some  descriptions 
was  developed.  Lirge  shipments  of  plain  and  colored 
cottons  were  made  by  cheap  transportation  routes,  inter- 
ior jobbers  and  the  manufacluring  trades  having  antici- 
pated future  requirements  to  a  very  considerable  extent. 
There  is  a  much  better  feeling  in  the  cotton  goods  market 
than  has  existed  for  some  time  past,  and  stocks  of  moat 
sorts  are  so  well  in  hand  that  prices  are  generally  steady. 
Flint  cloths  were  active  until  the  last  weak  of  the  month, 
when  the  demand  slackened,  and  the  market  clos3d  firm 
because  of  the  exceptionally  light  supply  on  hand  and  in 
sight. 


Oct. 


1. 

2. 

3. 

4.. 
6.. 
6.. 

7., 
8.. 
9.. 

10.. 

11.. 

12.. 

13.. 

14.. 

15.. 

16.. 

17.. 

18.. 

19.. 

20.. 

21.. 

22.. 

23.. 

24.. 

25.. 

26.. 

27.. 

28.. 

29.. 

30.. 

31. 


1888. 


OoU'n 
low 
mid- 
dling. 


10 
10 

9'8 
976 


Prinl-  SMtet- 

ing      inggf 

clolM/slaHd- 

04*64!  ard. 


9-\e 


9J4 
914 


9>4 

2Ji« 

0»1» 


2f>« 

9»18 

90,« 


3-77 
3*77 
3-77 
3-77 
3-75 
8-75 
8.. 
3-75 
3-75 
3-75 
3-75 
3-75 
3  75 
..  8... 
379 
3-79 
3-79 
3-79 
3-79 
3-81 
...8  .. 
3-81 
3-81 
3-81 
3-81 
3-*-l 
3-81 
.8... 
3-81 
3-81 
3-81 


-- 


7'« 
T* 
7>fl 
7i« 
7>« 
7'a 


7>8 
7^ 

7>« 
7>« 
7»« 


7«« 
7Hl 
7>9 

7'. 

7\ 


1887. 


OoU'n\PHnt- 
low   I    ing 
mid-  etolAt, 

dling.  64x64 


7>» 
7i« 
7»i 
7'« 
1't 
7'a 


7't 
7>« 
7'a 


"si  is 
9iie 
9»i« 
Si'« 

»'l6 

8»i« 

■9«i« 

2J'« 

2  >9 

Si" 
9>9 

9>9 

9>8 

2?" 
9'4 

8>4 

9'4 

oh" 

OH 
OH 

2.'>« 

9»4 


9>4 


3-31 
...8.. 
3-81 
3-31 
3-31 
3-31 
3-31 
8-31 
...S.. 
3-31 
3-31 
3-31 
330 
3-30 
3-28 
.8... 
3-28 
3-;^5 
3-2S 
325 
3-25 
3-25 
...8... 
3-25 
3-23 
3-23 
328 
3-23 
S'25 
...... 
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EAMBURO     AND      THE     GERMAN    EMPIRE. 

On  Monday,  October  22,  according  to  an  arrangement 
come  to  some  nine  years  ago,  Hamburg,  the  last  and  the 
greatest  of  the  old  German  ree  Towns,  made  a  final 
surrender  of  its  historical  privileges  and  entered  the 
■German  Zollverein  or  Customs  Union  of  the  Empire. 

At  one  time  these  free  cities  were  numerous,  there 
being  as  many  as  eighty-five  ;  among  them  some  of  the 
most  important  towns  between  Ht-lland  and  Livonia.  Tiie 
Hansentic  League  was  the  first  Trades  L^nion  in  Earopa. 
It  had  factories  in  London  and  in  several  other  centres  of 
Europe.  It  had  ships  and  armed  men  in  its  pay  ;  and  H&b 
strong  enough  to  dominate  both  the  Baltic  Sea  and  the 
•German  Ocean.  Its  power  was  dreaded  and  its  friendship 
courted  by  the  sovereigns  of  Europe  ;  and  on  more  than 
one  occasion  its  wealth  afforded  them  much  needed  relief. 
The  League  reached  the  climax  of  its  greatness  in  the 
fifteenth  century.  Quite  a  set-back  was  given  it  by  the 
-discovery  of  America.  It  was  also  seriously  affected  by 
the  discovery  of  the  sea  route  to  India.  In  1630  there 
•was  a  general  break-up,  Lubeck,  Hamburg,  Bremen  and 
for  a  time  Dantzig  alone  remaining  faithful  to  the  old 
alliance.  In  1810  what  remained  of  it  was  practically 
engulfed  by  the  French  Empire.  In  1813  it  was  revived, 
Frankfort- on- the-Main  joining  Lubeck,  Bremen  and 
Hamburg.  In  1866  when  Prussia  drove  Austria  out  of 
■Germany,  Frankfort  came  under  Prussian  rule.  Labeck 
about  the  same  time  retired  from  the  old  League,  leaving 
Hamburg  and  Bremen  alone.  These  have  now  followed  ; 
and  only  the  memory  of  the  once  powerful  Hansentic 
League  remains. 

In  consequence  of  the  superior  greatness  of  Hamburg, 
the  formal  entrance  of  that  city  ioto  the  German  Custom  ^ 
Union  was  made  the  occasion  of  special  rejoicing.  A 
"week  after  the  formal  admission  of  the  city  into  the 
ZoUvereia  it  was  visited  by  Emperor  WiU'.am  II.,  a 
memorial  stone  was  laid,  and  a  grand  civic  banquet  was 
held  in  the  evening.  Tne  speeches  delivered  were 
eminently  patriotic,  and  an  effort  was  made  to  show  that 
the  incorporation  into  the  Customs  Union  of  Germany 
would  be  a  gain  to  the  city.  On  this  point,  however, 
there  is  room  for  difference  of  opinion.  It  was  certain'y 
natural  that  there  should  be  a  dejire  on  the  part  of  the 
•German  Government  to  have  Hamburg  more  completely 
identified  with  the  Empire.  After  London,  Liverpool 
and  Glasgow,  it  is  second  to  no  port  in  Europe.  Why 
should  not  the  trade  of  Hamburg  be  more  directly  bene- 
ficial to  the  Ejipirc?  The  question  is  whether  the  great- 
nees  of  Hamburg  was  not  largely  due  to  its  peculiar 
privileges  as  a  free  port.  As  such,  she  of  course  received 
into  her  warehouses,  goods  imported  from  Eogland  and 
•other  countries  at  a  much  cheaper  rate  than  she  can  now. 
'The  trade  with  England  has  been  very  large,— the  London 
Times  says  about  40  per  cent  of  the  imports  and  about  one 
•half  of  the  tonnage  of  the  shipping  entering  the  port  being 
English.  The  expectation  is  that  by  taking  Hamburg 
into  the  Customs  Union,  a  preference  will  hereafter  be 
•secured  for  German  goods.  The  hope,  so  far  as  Germany 
at  large  is  concerned,  is  that  henceforward  th?  staple 
•exports  from  Hamburg  will  be  German  products  rather 
than  ^English.  This  is  the  purpose  of  Garmany,  and  the 
.presumption  is  that  her  trade  will  gain.  But  it  is  not  so 
clear  that  there  will  be  gain,  immediately  at  least,  to  the 
«ity. 

The  charge  to  Hamburg  is  great.  la  place  of  bang  a  free 
port,  open  for  the  reception  of  all  goods  from  the  cheapfst 
-and  most  conveaient  markets,  it  will  offer  to  the  foreign 
trader  nothing  more  than  is  offered  by  any  ot.er  tracing 


port.  The  port  will  be  free  to  Germany  only  ;  and  her 
products  being  allowed  to  come  in  free  of  duty,  it  is  not 
unreasonable  to  conclude  that  they  will  be  in  larger 
demand  for  distribution  than  before.  It  is  just  here, 
however,  where  the  diBBculty  begins.  Will  the  increased 
distribution  of  German  goods  make  up  for  the  loss  occa- 
sioned by  the  duties  imposed  upon  foreign  commodities  ? 
Much,  of  coarse,  must  depend  upon  the  quality  and  price 
of  the  German  article.  If  Hamburg,  under  the  new 
arrangement,  by  the  excellency  and  cheapness  of  her 
market,  shall  be  able  to  attract  the  foreign  consumer  as 
before,  it  will  still  be  a  useful  centre  of  distribution.  But  if 
the  foreign  consumer  no  longer  finds  in  Hamburg  such 
advantages  as  he  found  formerly,  he  will  buy  where 
he  can  get  them.  Hamburg  has  hitherto  had  control  of 
a  large  share  of  the  trade  between  Germany  and  Southern 
and  Central  America,  and  it  is  proposed  to  run  fast 
steamships  hereafter  to  retain  and  further  enlarge  this 
trade.  Taat  proposal  is  simply  an  indication  that  the 
energy  of  the  citizens  of  that  old  free  city  is  to  be  exerted, 
as  of  old,  in  developing  the  port.  We  may  presume  also 
that  the  Garman  Government  will  now  do  iis  best  to 
promote  its  prosperity. 

But  whatever  may  be  the  ultimate  effect  of  the  change 
on  the  extarnal  trade  of  Hamburg,  there  can  ba  no 
question  that  immediately  and  for  some  time  to  come  the 
new  state  of  things  will  prove  a  source  of  great  incon- 
venience to  the  Hamburg  citizens.  Hitherto  they  have 
enjoyed  very  great  privileges.  Tuey  have  been  able  to 
get  all  necessaries  and  all  luxuries — their  coffee,  their 
sugar,  their  tobacco,  their  wines,  and  all  else  besides  in 
the  shape  of  imports — free  of  duty.  Now  all  will  be 
changed  ;  the  Hamburgers  will  have  to  pay  taxes  like 
other  people  ;  and  the  cost  of  living  will  become  materially 
higher  than  before. 

The  city  already  has  begun  to  experience  some  of  the 
inconveniences  arising  from  its  new  condition.  A  corres- 
pondent of  the  London  Times  says  that  the  whole  city 
has  been  divid-jd  up  into  a  large  number  of  small  dis- 
tricts. Every  citizen  paying  above  a  certain  moderate 
rent  must  make  an  inventory  of  all  articles  liable  to  Cus- 
toms duties  and  oa  all  above  a  certain  limited  quantity 
duties  are  levied  on.  "  Thousands  of  Customs  ofiioers 
"  will  make  a  house  to-house  visitation  to  test  the  cor- 
"  rectness  of  these  inventories.  Thus  a'l  above  70 
"  bottles  of  wine,  20  bottles  of  spirits,  6  lbs.  of  tobacco, 
"  30  1^9.  of  coffee,  and  so  on,  will  be  liable  to  duty."  This 
operation  must  prove  a  severe  experienca  for  a  ci'y 
hitherto  a  free  port. 


[From  our  own  oorreapondeut.J 

London,  Oct.  27,  1888. 
The  money  market  has  been  without  feature  this  week.  The 
rate  of  discount  in  the  open  market  has  been  about  3  per  cent, 
and  even  the  Bank  of  England  has  discounted  for  its  own 
special  customers  at  a  fraction  over  that  figure;  yet  it  has 
maintained  its  published  official  minimum  rate  at  5  per  cent. 
From  this  the  city  infers  that  the  Directors  have  some  infor- 
mation unknown  to  the  general  public  which  leads  them  to 
fear  that  gold  withdrawals  may  be^in  soon  again.  However 
that  may  be,  it  appears  reasonably  certain  that  the  present  ease 
cannot  last  long.  In  the  month  of  November  the  note  circu- 
lation of  the  Scotcli  banks  always  expands,  and  as  the  banks 
have  to  hold  in  their  own  vaults  gold  equivalent  in  amount  to 
the  notes  newly  issued,  they  take  the  gold  they  require  from 
the  Bank  of  England.  It  is  estimated  that  within  the  next 
fortnight  nearly  three-quarters  of  a  million  sterling  will  for 
this  purpose  be  withdrawn  from  the  Bank.  The  reduction  of 
the  supply  of  loanable  capital  to  such  an  extent,  with  the 
other  influences  tending  to  raise  the  value   of  money,  seems 
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likely  to  cause  an  early  advance  in  the  raten  of  interest  and 
discount,  unless  the  coal  strike  should  diminish  the  demand 
for  banking  accommodation.  On  the  other  band,  the  great 
financial  housas  will  do  their  best  to  keep  money  cheap,  \>o- 
cause  of  the  number  and  ma«nitude  of  the  financial  operations 
immediately  impendirg.  For  the  Argentine  Republic,  as 
was  Btated  last  week,  about  twenty  millions  sterling  are 
still  to  be  raised.  The  Hungarian  Oovernment  has  con- 
cluded an  agreement  with  the  Rothschilds  group  for 
the  conversion  of  a  large  part  of  its  debt.  The  Ruanian 
Oovernment,  it  is  said,  is  about  to  raise  a  very  large  loan. 
Tlie  French  Government  is  expected  to  fund  its  floating  debt. 
Turkey  has  just  borrowed  nearly  a  million  and  a  half  sterling. 
And  the  Egyptian  Government  is  but  waiting  for  a  favorable 
opportunity  to  convert  its  privileged  debt.  For  all  this  an 
easy  money  market  is  required,  and  therefore  no  effort  will 
be  left  untried  by  the  great  houses  interested  to  keep  the  mar- 
ket easy.  The  course  of  the  market,  however,  will  be  largely 
influenced  by  the  strike  in  the  coal  trade.  If  it  should  last 
long,  and  disorganize  trade  generally,  there  would  ba  a  smaller 
demand  for  banking  accommodation,  specalation  would  be 
checked  in  commodities  as  well  as  in  securities,  and  the  ex- 
pansion of  the  coin  circulation  which  is  now  going  on  would 
come  to  an  end. 

The  silver  market  has  likewise  been  quiet.  The  mint  is 
still  buying  silver  for  coinage  purposes,  but  the  purchases  of 
the  Continental  governments  have  ceased,  and  buying  for 
India  is  quite  at  an  end.  The  exports  of  wheat  from  the 
great  Indian  ports  continue  smaller  than  had  been  expected, 
judging  from  the  good  reports  of  the  crop.  Tlie  magnitude 
of  the  exports  from  Ruasia  prevents  such  a  rise  in  prices  as 
would  tempt  the  Indian  peasantry  to  sell  largely,  and  the 
great  adv.ance  that  has  taken  place  in  freights  indisposes  ex- 
porters to  offer  better  prices.  Probably,  also,  the  scarcity  of 
rain  which  is  reported  to  have  damaged  the  cotton  crop  in  the 
Bombay  Presidency  and  the  rice  crop  in  Madras,  leads  the  In- 
dian peasantry  to  expect  higher  prices  later  in  the  year.  At 
all  events,  the  smallness  of  the  wheat  exports  from  India 
keeps  down  the  Indian  demand  for  silver.  That  demand 
would  be  even  smaller  were  it  not  for  the  briskness  of  the 
jute  trade  just  now.  The  reports  from  Dundee,  the  great 
centre  of  that  trade,  are  most  favorable.  There  is  an  immense 
demand  for  bagging  for  Southern  Russia,  and  the  exports  of 
matting  to  South  America  are  exceptionally  large. 

The  stock  markets  have  been  dull  and  featureless  through- 
out the  week.  For  the  time  being,  the  London  S  ock  Ex- 
change has  lost  its  old  initiative.  In  foreign  securities  it  fol- 
lows the  lead  of  the  Berlin  Bourse  and  in  American  that  of 
the  New  York  Stock  Exchange.  Just  now  the  Berlin  Bourse 
is  not  very  active.  The  last  settlement,  at  the  beginning  of 
the  month,  was  a  very  difficult  one,  and  it  is  feared  that  the 
settlement  which  will  begin  next  week  may  not  be  easy. 
Therefore  there  is  very  little  doing  in  internal  ional  securities. 
As  you  are  aware,  there  has  not  been  very  much  activity  in 
New  York,  and  consequently  American  railroad  securities  are 
rather  neglected.  But  there  is  here  a  very  general  belief  that 
as  Eoon  as  the  elections  are  over,  business  will  revive  in  New 
York,  and  in  consequence  a  great  increase  in  the  number  and 
magnitude  of  transactions  during  the  next  two  months  is 
looked  forward  to  with  much  hope.  In  the  meantime  there 
18  more  disposition  to  buy  dividend-paying  shares,  as  it  is  ex- 
pected that  dividends  must  increase  witli  the  better  trade 
conditions.  The  Vanderbilt  lines  are  at  this  moment  especial 
favorites. 

Regarding  home  securities,  the  uncertiinty  of  the  money 
market  and  the  great  coal  dispute  are  checking  operations. 
The  only  department  of  the  Stock  Exchange  in  which  any 
great  activity  has  been  displayed  is  the  mining,  chiefly  the 
market  for  gold  and  diamond  shares,  which  have  risen  very 
rapidly  during  the  week.  The  speculation  in  gold-mining 
shares  is  running  for  the  moment  chiefly  npon  South  African 
concerns,  which  are  owned  locally,  and  of  which  s;arcely 
anything  is  known  in  London.  The  rise  in  diamond  shares 
seems  lietter  justified.  Owing  to  the  amalgamation  of  the 
great  South  African  companies,  which  appears  to  be  now 
assured,  the  output  of  diamonds  is  being  restricted,  and  in 
consetiueace  the  price  of  diamonds  has  risen  from  forty  to 
sixty  per  cent. 

The  coal  dispute  has  resulted  in  a  strike  of  about  thirty-five 
thousand  men  and  boys  in  the  counties  of  York.  Derby  and 
Nottingham,    In  the  other   districts — Lancashire,  Cheshire 


and  StalTordKhire— the  mine  ownern  hare  conceded  th«  fair 
demands  of  the  men.  But  in  Yorkshire  and  thn  other  two- 
counties  mentioned  the  mine  owanrs  oxpresa  a 
determination  to  cIohs  their  mines  rsther  than  give 
way.  They  allege  that  wageH  in  Yorkshire  are  frook 
fifteen  to  twenty-flve  per  cent  higher  than  in  other  mintng 
counties,  and  that  consequently  the  miners  are  better  olT,  eren 
without  an  advance,  than  miners  are  elsewliere  who  have  got 
the  ten  per  cent  additional  wages  demanded.  They  decfauv, 
further,  that  even  at  the  present  rate  of  wages  their  profile 
are  exceedingly  low  and  therefore  that  they  cannot  afford  to- 
pay  more.  There  is  a  very  general  belief  that  the  strike  will 
not  last  long.  It  is  said  that  the  trades  unions  are  poorly  pro* 
vided  with  funds,  and  therefore  cannot  long  afford  to  give 
strike  pay  to  the  men.  And  it  is  further  stated  that  a  very 
large  proportion  of  those  on  strike  do  not  belong  to  any  union. 
If  the  facts  be  so,  and  if  the  employers  are  determined,  the 
men  must  fail.  But  as  the  employers  in  so  many  counties 
have  given  way,  and  ai  even  in  Yorkshire  itself,  where  tb» 
dispute  rages  hardest,  many  mine  owners  have  conceded  the- 
fuU  demands  of  the  men,  it  doea  not  appear  by  any  means  cer>' 
tain  that  the  employers  are  as  determined  as  they  profess 
themselves  to  be.  So  far  the  strike  has  had  little  or  no  effect^ 
upon  trade.  The  business  community  generally,  and  the 
bankers  in  particular,  are  very  confident  that  the  strike  wiD 
soon  come  to  an  end  and  that  the  improvement  in  trade  will 
make  rapid  progress  throughout  the  winter.  But  if  the  strike 
lasts  for  any  considerable  time  it  can  hardly  fa>l  to  cause  a 
further  rise  in  freights.  Already  freights  have  risen  so  much 
that  complaints  are  made  in  many  quirtera,  especially  by 
those  engaged  in  the  Indian  trade,  that  the  advance  is  check- 
ing business.  A  further  rise  in  freights  would,  of  conrse^. 
have  a  still  more  injurious  influence. 

The  wheat  market  has  been  very  quiet  this  week.  The 
exports  from  Southern  Russia  are  enormous,  and  the  impres- 
sion prevails  that  the  surplus  which  Russia  can  export  is  evea 
larger  than  of  late  it  was  estimated  at.  Prices  have  rather 
gone  down  during  the  week.  The  supply  of  English-g^own 
wheat  in  the  Proviacial  markets  is  yet  small,  but  the  condi- 
tion of  the  grain  coming  to  market  is  reported  to  be  im- 
proved. September  and  October  have  been  beautiful  monthc, 
and  the  unusually  warm  weather  of  these  months  has  dried 
much  of  the  grain  which  when  cut  it  was  feared  would  not 
be  fit  for  milling  purpose.s.  From  this  time  forward  the 
supply  of  English  wheat  is  expected  to  increase. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the. 
bullion  market : 

Gold— Nothing  has  been  done  in  gold  bars  since  last  week,  and  tbe- 
very  small  amounts  which  li.ave  arrived  have  been  sent  to  tlie  Bank  of 
enghiDd.  £.33,000  has  l>ccn  l>oueht  since  o)ir  last  and  notUngr  bas  htea 
sohl.  £  12.000  has  arrived  from  Cliina  and  £8.000  from  the  Cape.  The 
exports  have  been  £5,000  to  Bombity. 

Silver— The  market  improved  a  Rood  deal,  with  some  special  dem.tndf>,. 
until  43%d.  was  paid  on  the  23d  insr.  Tne  8:tlo  oF  s')uio  r.tUvray  bills 
prior  to  the  India  Council  allotment  caused  some  weakness,  and  sliver 
fell  to  43"4d.,  which  remains  nominally  the  price  to-day.  The  P.  4  O. 
Eteamers  tak-)  £12,100  to  India. 

Mexican  DolIar.i— Have  liaon  qnlte  nominal  and  nothin;;  has  been 
done  during  the  week.  Kxports  have  been  -To  China  and  llie  Strai'.s^ 
£55,917. 

The  quotations  for  bullion  are  reported  as  follows  : 


GOLD. 

8ILVBH. 

Limdon  Standard. 

Oct.  «5. 

Oct.  la 

London  Standard, 

OU  «5. 

Oct.  18. 

1.      d. 

».    <i. 

d. 

d. 

Bar  KoId,flae....oz. 

77    0 

77    9 

Barsllrer. oi. 

*SU 

43 

Bar  gold,  contaln'K 

Bar  sllrer,  ooataln- 

2adwt9ailTer..oi. 

77  10 

77  10 

IdkSkts.  Bold.ot. 

*SH 

iSH 

[JpaiLdoabloons  .oz. 

Calie  sllTer oi. 

<fH 

*»H 

S.Am.doubloons.oz. 

Mexican  dol«....»i.   «!.< 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  console,  &c. , 
compared  with  the  last  three  years  : 


Clroolatlon 

I'abllc  deposits 

Othar  deposits 

OoTanuiient  secorlttM 

Other  seoarltlas 

aeaerro  of  notes  and  coin. . 

Coin  and  balUon 

Prop,  ssscts  to  liabilities.... 

SaoK  rata  

Cooiols 

Cleaflng-Honas  retgm 


..p.e. 


18S8. 


S 
M.78S.440 
S.«31,351 
«S.a04JM0 
IT,l(MI,9eS 
10,986.8851 

;«.a9e.i9«! 
u.eso.«a8 

Sp.  c. 
1004< 
J10.»,000^ 


1897. 


£ 
M,S10.255 

4.023,180 
»,S70a<<7 
19,803.880 
I9.477.087 
19.(I89,00« 
90,099.98< 

*SH 

4p.  e. 

109 IS-18 

93.7B7.000 


IKO 


a 
zt.eaa.no 

S3.90e.790 
13,483.9:6 


10,010,188 

90.0(0,800 

41M 

4  p.e. 


* 
94.0S9.«M> 

8.04a.a3« 

9e.97S.41B 
lS.993.Tor 


19,893.98S|  «0.7W,94» 


11,848341 
90.747.831 

88  8-10 
9  p.e. 

100  8-18 


83.878.0001  ebMojeM- 


*  NewS.'i  per  cents— Goschens. 

The  Bank  rate  of  dlsoount  and  open  market  rates  at  tb» 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Bates  of 
Interest  at 
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Berlin 
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Amsterdam  — 
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Vienna 
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4 
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2« 

4 

4 

iH 

6 
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Open 
Market 
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i% 

S« 

SH 
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4 

4 

4 

2« 

4 
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3« 

SH 

3H 

i% 

1 
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4H 

4 

4 

4 

2H 

8« 

4 

4« 

6 

3 
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Market 


3« 

2« 
4« 
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4« 

4 

4 

4 

2M 
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4 

iH 

6 

8 
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3X 

3 

2« 

3M 

3« 

4« 

7 
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for  deposits  by 

Bank  Bi»>.          1           Trade  Bins. 

Disc't  Wse 

1 

Three 

Four 

Six      Thret 

FoJir 

Sir 

Stock 
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Months 

Months  Months 

Months 

3fontAs 
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Oaii.  Da»a. 

Sept.  21 

4 

3«-9-ie 

3«a  - 
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3Ma4 

2« 

2«3   ^ 

"      28 

4 
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2H 
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5 
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*H<iiH*H&iHi}i»S 

4«a6 

4«95 

sa 

3«3Ji-S« 

»      12 

S 

SHUSH 

3Ma  -!s»a  -!4  ®i»'4  ®4^ 

4    a4H 

3X 

3«  3«  3« 

•      19 

b 

S6ie-M 
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3« 
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"      86 

8 

3 

3H®  -  3H®  -  3}i®4     !S«®4    l^®4 

SJ< 

8     3«-3X 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  past  seven  weeks  of  the  season 
compared  with  last  season  : 


1888.  1887.  1886.  1885. 

Wheat 0-wt.  11.510,208  8,352,278  9,192,878  9,928,691 

Barley 2,537,225  2,284,867  4,079,072  2.718,595 

Oats 3,054,023  2,401,921  2,626,726  2,184,334 

Peas 266,041  427.969  304,858  233,270 

Beans 455,670  318,783  386,517  631,765 

Indian  com 4,140,794  3,446,305  4,341,026  4,295.140 

Flour 2,932,222  3,133,674  2,726,393  1,660,726 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1888 
Imports  of  wheat.owt.  11,510,208 

Imports  of  flour 2,932,222 

Bales  of  home-gi'o-wn.    4,791,^24 


1887. 
8,352,278 
3,133,674 
6,943,820 


1886. 
9,19-2,878 
2,726,393 
5,774,330 


1885. 
9,928.691 
1,660,726 
7,616,429 


Total 19,234,354    18,429,772    17,693,601    19,205,946 

1888-9.       1887-8.       1886-7.        1885-6. 

Aver,  price  wheat -week.  32s.    Irt.    298.    9il.    298.    90.    3l8.    6d. 

Aver,  price  wlieat  ....season.  348.    Id.    29s.    Od.    SOs.  lid.    31s.    Od. 

The  following  shows  the   quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week  Last  week.  1887.  1886. 

Wheat qrs.  2.219.000  2,188,000  1,413,000  1,663,000 

Flour,  equal  to  qrs.       202.000  202,000  132,000  228,000 

Maize ars.      157.000  255.000  307,000  278,000 


BHxliab    Finaaclal    Tlarltets— Per  Oabl*. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  9: 


London. 

Sat. 

Xon. 

Tmm. 

Wed. 

Thurt. 

FH. 

Silver,  per  oz d. 

Consols,  new  2%percts. 

do      for  account 

IVoh  rentes  (in  Paris)  fr. 

tJ.  8.  41^8  of  1891 

U.  8.  48  of  1907 

43 

979,8 

9711,8 
8250 
110 
13014 

5614 

68 

29% 
II914 

56=8 

251^ 
Ill's 

43 

9738 

97»8 
82-47I2 
110 
130I4 

56>4 

68=8 

29% 
II914 

56S8 

25I3 
II214 

977,8 
979,8 

820212 

110 

13OI4 

57% 

687e 

30% 
II913 

56% 

26 

113=8 

43  Is 

97B,« 

977,8 
82-67ia 
110% 
130 

571s 

69 

30 14 
120 

56% 

26 
113% 

43ifl 

973,8 

97e,. 

82'82ls 

110% 

130 
5714 
6838 
29=8 

1191a 

5638 

25% 
II314 

43 18 

974 

82-871S 

110% 

130 
57 
68 14 
29  »8 
11934 
5678 
251a 

II318 

Chic.  Mil.  &  St.  Paul.... 

Eirie  common  stock 

Illinois  Central 

Pennsylvania 

Plilla<lelphia  A  Reading. 
New  York  Central 

^ommtxcUl  una  Wliscell^ntows  HetoB 

National  Banks.— The  following  national  banks  have  been 
organized  since  last  advices  : 

8,932— The  North  Western  National  Bank  of  Aberdeen,  Dakota.  Capi- 
tal, $100,000.  Henry  M.  Maiple,  President;  Abel  Mamie. 
Cashier.  * 

8,933 -The  Second  National  Bank  of  Bel  Air,   Md.    Capital,  $60  000 
„r.„.       -T- Thoma.s  C.  Hopkins,  President;  Frank  3.  Evans,  Cashier. 
8,934.— The  City  National  Bank    of  David  City,  Nebraska.      Capital 
„„o.        *50,000.    B.O.  Perkins,  President;  E.  E.  Leonard,  Cashier.      ' 
3,93o.— The  Wabash  National  Bank.  Wabash,  Ind.    Capital,  .$120  000 

Joseph  W.  Buslck,  President ;  Jame^  I.  Robertson,  Cashier 
8,936.— The  Gioucester  City  National  Bank,  Gloucester,  N.  J.    Capital 
$50,000.      Charles   L.   Work,  President;   Samuel   W.  Stokes' 
Cashier.  ' 

8,937.— The  Third  National  Bank  of  Columbus,  Ga.  Capital,  SlOO  000 
G.  Gunby  Jordan,  President;  J.  W.  Murphy,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  .$3,668,401,  against  $9,100,434  the  pre- 
ceding week  and  $8,634,041  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  6  amounted  to  |5,556,906,  against 
|6,.512,317  last  week  and  $5,903,091  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 


ing (for  dry  goods)  Nov.  1  and  for  the  week  ending  (for 
general  merchandise)  Nov.  2;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOREIGN  IMl'OETS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 


Total  44  weeks. 


1885. 


*1, 486, 473 
5,766,203 


$7,252,676 


1886. 


1887. 


1888. 


$1,443,303      $1,789,302      $1,733,115 
6,956,904        6,406,214j       6,935,286 


400,207      $8,195,716;     $9,668,401 


$86,790,700  $100,497,192 
239,814,903    269,029,192 


$326,605,605  $369,526,384  $398,703,753  $395,509,115 


$1 06,484,204'*1 10,742,922 
292,281,549}   284,766,193 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  6,  1888,  and  from  January  1  to  date: 


KIPOKTS  FROM  NEW    TORK. 


1885. 

1886. 

1887. 

1888. 

For  the  week.. . . 
Prev.  reported.. 

$6,120,860 

272,780,979 

$6,750,332 
262,224,067 

$5,940,556 
255,893,233 

$5,556,906 
244,309,558 

Total  44  weeks. 

$278,901,845 

$268,974,399 

$261,835,789 

.$249,866,464 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  3,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886, 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Chid. 


Great  Britain. 

France 

Germany 

West  Indies.. . 


Mexico. 

South  America 

All  other  countries. . 


Total  1888.. 
Total  1887.. 
Total  1886.. 


Exports. 


Week. 


1,500 


1,000 


/Since  Jan.l 


$6,912,728 

21,900 

6,323,969 

5,075,865 


461,932 
742,638 


Imports. 


Week. 


1,5S3 

3.795 

4,314 

13.850 


Since  Jan.l. 


$2,500  $19,539,032       $23,492 

122,1551      6,633,249  13,705 

31,194!   37,385,8051   2,468,300 


$1,968 

2,695.304 

1,036,867 

1,329,749 

42,618 

245,865 

258,884 


$5,611,255 
36,263,336 
19,865,140 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries... 


Total  1888.. 
Total  1887. 
Total  1886.. 


Exports. 


Week. 


$108,000 
10,000 


4,480 


Since  Jon.  1, 


$9,578,592 

420,259 

22,668 

690,030 


61,537 
625,957 


Imports. 


Week. 


3,29: 


$122,480. $11,393,943 
126,030  9,310,079 
148,000l      8,460,849, 


1,036 
5.070 


$9,403 

213,900 

14,864 


Since  Jan.  1* 


$63,174 
112,054 
104,608 
188,053 
27,883 
24.789 
998,340 


$1,513,901 
1,839,270 
1,579,423 


Of  the  above  imports  for  the  week  In  1888  |9,88S  were 
American  gold  coin  and  $4,828  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,500  were  American  gold  coin. 

Coinage  by  United  States  Mints. —  The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  October  and  the  ten  months  of  1888. 


Denomination. 


Double  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 

guarter  eagles  . 
ollars 


Total  gold . 


Standard  dollars. 

Half  dollars 

Quarter  dollars.. 
Dimes 

Total  silver , 


Five  cents.. 
Three  cents. . 
One  cent.... 


Total  minor 

Total  coinage... 


October. 


Pieces. 


75,900 
57,000 


250 


133,150 
3,000,000 

2,566,000 


5,500,000 


3,370,000 


3,370,000 


9,003,150 


Value. 


1,518,000 
570,000 


250 


2,088,250 
3,000,000 


Ten  months  of  1888. 


Pieces. 


897.960 

665,206 

293,077 

5,291 

78 

11,080 


250,000 


1,872,692 

26,455.533 

533 

1,000,533 

5,416,187 


3,250,000,  32,872,786 


8,713,133 

40.033 

29,824,864 


33,700 
33,700 


33,578,030 


5,371,9501   73,323,508 


Value. 


17,959,200 

6,6.52,060 

1,463,385 

15,873 

195 

11,080 


26,103,793 

26,455,533 
267 
250.133 
541,619 


27,247,552 

435,657 

1,201 

298,248 


735,108 


54.086,451 


United  States  8nb-Treasary. — The  following  table  show« 
.,he  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  tfi 
well  as  the  balances  in  the  same,  for  each  day  of  the  week  : 


Date.        Receipts. 


Nov. 


1,775.320 
2,502,197 


Total 


2,714,810 
1,960,432 
2,086,178 


Payments. 


Balances. 


Coin. 


1,882,171  156,876,285 
2,549,635  156.874,903 
.  Holiday . 
3,238,379  156.725.44-j 
2.532,83111.56,631,034 
2,003,349  150,525,998 


11,038,913    12,206.2651 


Coin  Cert's     Current)/. 


12,370,370 
12,615,666 


12,093,372 
11, 886,329 
12,205,435 


15,868,166 
15,576,812 


15,724,499 
15,453,932 
15,322,911 


NOVEMBBR   10,  1888.1 


THE   (!HR0N1(!LE 


555 


Orand  Trnnk  of  Ganadn.— Mr.  E.  P.  Beaoh,  971  Broad 
way,  gives  notice  that  tl>e  Orand  Trunk  Riilway  Cornpmy  ia 
prepared  to  purcliaae  or  ezchanftethe  following  bonds  :  North- 
western Orand  Trunk  RtilwAy  6  per  cont  Ut  mortKage  bonds, 
$578,500 ;  Chicigo  &  Grand  Trunk  Railway  0  per  cent  Ist 
mortgaxo  Iwnds,  iHOS.TOO  ;  Chioasfo  &  Orand  Trunk  Railway 
6  per  cont  2il  niortKAxo  lv)i\d:<,  $10,000;  Detroit  Grand  Haven 
&  Milwaukee  Consolidatud  0  per  cent  mortgage  bonds, 
1220.000. 

Iron  Steamboat  Company. — The  annual  moein;?  of  the 
Iron  Stearaho:it  Company  of  New  York,  which  is  incornorate<l 
under  the  laws  of  New  Jersey,  was  held  at  Long  Urancli,  Nov. 
7.  The  company  has  200,000  shares  of  stock.  The  new  Board 
of  Directors  is  composed  of  Elward  V.  Loew,  Oeorge  M. 
Dod(;e,  George  F.  Baker,  Lewis  May,  Samuel  Carpenter,  W. 
H.  Wolvprton.  Frederick  W.  Loew,  L.  C.  Waehner,  .John 
Hooper,  .1.  Tlenry  jMexander,  A.  R.  Culver,  Eqaile  ■Vntal>le, 
Thomas  RiKney.'J.  H.  CoflRn  and  Hermsn  Clirk.  The  reports 
presented  to  the  stockholders  showed  that  the  company  did  a 
small  business  Last  summer,  because  of  poor  weather.  The 
receipt.s  from  all  sources  were  $330,131 ;  the  expenses  aggre- 
gated $307,037 ;  balance,  $23,094. 

LonlsTllIe  St.  Lonls  &  Texas.— The  Louisville  St.  Louis 
&  Texas  will  be  open  for  business  about  November  20.  The 
road,  which  is  about  150  miles  in  length,  is  thought  to  be  a 
part  of  the  line  constructing  to  give  the  Vanderbilt  system  a 
southwestern  outlet,  and  the  only  link  remaining  to  be  com- 
pleted is  the  line  from  Louisville  to  Dayton,  O.,  by  way  of 
Cincinnati.  The  line  will  connect  at  Henderson  with  the  O. 
V.  &  S.,  Ki'^iDg  Louisville  a  fourth  competing  line  to  certain 
sections  South.  Permission  has  already  been  obtained  from 
Congress  to  allow  the  northern  continuation  of  this  road  to 
Dayton,  O.,  to  construct  a  new  bridge  across  the  Ohio  River  at 
this  point.  The  structure  will  cost  about  $3,000,000,  and  will 
be  the  finest  bridge  on  the  Ohio.— [Kiernan's. 

Bailroad  Constrnction  In  1888.— The  Rwlroad  Gazette 
publishes  a  table  showing;  new  roads  constructed  this  year  up 
to  Oct.  1.  The  total  track  laid  to  the  end  of  the  third  quarter 
is  5,043  miles  in  the  United  States  and  631  in  the  Dominion  of 
Canada  and  in  Mexico.  "  In  the  first  half-year  we  reported 
2,980  miles  in  the  United  States  and  73  in  Canada.  In  the 
Southern  States  east  of  the  Mississippi  the  relative  amount  of 
track  laid  has  diminished.  In  the  first  half-year  it  was  .35  per 
cent  and  at  the  end  of  the  third  quarter  it  is  38  per  cent 
of  the  total.  The  Southwestern  group,  including  Arkansas, 
Missouri,  Kansas,  the  Indian  Territory  and  Colorado,  has  also 
built  28  per  cent  of  the  whole,  being  a  slight  increase  in  ratio 
over  the  half-year.  The  greatest  increase  has  been  in  the 
Northwestern  gronp,  includirg  Iowa  and  Nebraska,  and 
through  to  the  Pacific.  In  that  territory  over  30  per  cent  of 
the  new  mileage  is  found  at  the  end  of  the  third  quarter, 
while  at  the  end  of  the  half-year  the  group  had  built  but  11 
per  cent. 

The  new  mileage  shown  in  the  table  is  divided  by  States  as 
below: 

NEW  UILBAOB  TO  OCT.   1. 


Alabama 283i2 

Arkansas ISi^ 

California 317 

Coloriulo ^  27513 

Coniieticnt la's 

Dakota 135 

Delaware 11 

Florida 91>3 

Georgia 253 

Idaho 8 

Illinois 208's 

Indiana 24 

Indian  Territory 97 

Kansas  562>a 

Kentucky 223 

Louisiana 17 

Maine 142 

Masaiichusetts 3 

MichiKivn 30252 

Maryland 61-2 

Minnesota 210 

Missouri 224 

MissisKlpl 8 

Montana lODJa 

Nebraska 14.5^ 

Nevada  14 

New  Hampshire 8 


1  New  Jersey 13 

;  New  York 29»a 

I  North  Carolina lim 

Ohio 47»a 

Oregon 127is 

Pennsylvania 40ts 

South  Carolina 1721* 

Tennessee 191 

Texas 231>-2 

Utah 4 

Vermont 14 

Virginia 63>2 

Washington  Territory 12712 

West  Virginia 14 

Wisconsin 125 

Wyoming 24 


Total  United  States 5,043 

Manitoba 97 

Ontario 36>« 

Quebec 101 

^ow  Brunswick 30 

Nova  Scotia 30 

Mexico 320 

Total  foreign 62(ii2 

Grand  total 5,663ia 


Fonghkeepslo  Bridge.— The  original  projectors  of  the 
bridge  expected  to  secure  the  New  York  &  M  ssachusetts 
Railroad,  but  the  control  of  this  road  passed  into  the  hands  of 
Mr.  Henry  C.  Cone,  of  Stockbridge,  Ma°s.,  who  would  only  con- 
nect on  a  traffic  basis.  The  syndicate  controlling  the  bridge 
then  secured  a  controlling  interest  in  the  Harford  &  Con- 
necticut Western  Railroad,  and  now  threaten  to  parallel  the 
New  York  &  Massachu-setts,  and  work  is  to  be  comm=  need  in 
earnest.  The  new  corporation  is  known  as  the  Poughkeepsie 
&  Connecticut,  and  its  road  will  extend  from  Poughkeepsie  to 
a  connection  with  the  Hartford  &  Connecticut  Western  at 
Silvernail's  bridge,  a  distance  of  26J^  miles.  On  the  west 
side  of  the  bridge  the  Hudson  Connecting  Railroad  Co.,  a 
corporation  formed  in  the  interest  of  the  bridge  syndicate,  it 
building  a  railroad  from  Poughkeepsie  through  Ulster  and 
Orange  counties  to  Campbell  Hall,  at  the  junction  of  she 
Erie.  N.  Y.  Ont.  &  West,  and  Walkill  Valley  roade,  a  distance 
of  29  miles.  About  a  thousand  hands  are  at  work  grading,  and 
it  is  expected  to  complete  the  line  early  in  the  coming  year. 

The  Pousshkeepsie  Bridge  Railroad  Company,  the  Hudson 
Connecting  Railroad  Company  and  the  Poughkeepsie  &  Con. 


$■;■ 

eii'"  ■  '  ■ 


R'tllroai  Company  Have  ftntborfawd  th*  IMM  of 
'-tgnge  bonda  for  the  (Int  nMa«d  and  $1,000,000 
"  latter  two  oompanlef. 


8t.  Jofieph  A  Orand  UUnd.— Tae  road  aomia«io«d oa  Mdv. 
1  to  operate  S3  mile«  of  road  between  Stromberff  and  Valpi^* 
raiM,  Neb.  .formerly  a  branch  of  the  Union  Pac,  known  aa  UM 
Om.  A  Repub.  Val.  road,  and  atill  owned  by  the  Unloo  Fko. 


— Lieber's  Universal  Telegraphic  Cipher,  adapted  to  the  oat 
of  bankers,  stockbrokers  and  others,  appeared  in  an  earllar 
and  lest  perfect  edition  five  years  ago,  and  so  well  baa  it  beea 
reoeivel  that  the  author  has  felt  encouraged  to  make  it  mooh 
larger  and  more  comprehensive.  As  it  stands  at  present  it  is 
apparently  as  good  a  cipher  book  as  oculd  be  asked  for  by  tha 
business  classes,  and  it  will  also  eerve  as  a  basis  for  any  on* 
who  may  wish  to  construct  a  private  cipher.  The  author  Is 
Mr.  B.  F,  Lieber,  Nos.  2  and  4  Stone  Street.  Further  partio< 
ulars  will  be  found  in  the  advertisement. 

—The  Assets  State  Bank,  42  New  Street,  is  further  strength- 
ened in  its  management  by  the  accession  of  Mr,  John  Blood- 
good  to  the  Board  of  Directors. 

—  Parties  desiring  to  invest  in  insurance  stocks  will  do  well 
to  communicate  with  Mr.  E.  S.  Biiley,  No.  5  Pine  Street.  Mr. 
Bailey  is  one  of  the  oldest  and  most  reliable  brokers  in  this 
line,  and  investors  will  find  that  his  experience  ii  theee  stocks 
will  enable  him  to  advise  well  in  regard  to  dealings  in  them. 

— The  Mational  Gas  Improvement  Company,  it  is  stated,  is 
meeting  with  much  success  in  the  disposition  of  its  stock, 
now  olTered  in  our  advertising  columns  at  $5  per  share  nntu 
Nov.  17th.  The  process  which  this  company  owns  the  rights 
to  is  reported  to  be  producing  a  fine  quality  of  gas,  and  in 
this  State  it  is  said  to  be  saving  m  Rondout  and  Kingston  ovet 
fifty  per  cent  in  the  cost  of  oil  and  naphtha  to  the  oompanies 
using  it.  As  an  investment  under  such  showing  the  stock 
should  prove  a  good  purchase,  and  the  facts  of  the  case,  with 
all  particulars  concerning  the  company,  can  be  learned  from 
its  officers. 


Monthly  Clearinqs.- The  following  is  a  summary  bj 
months  of  the  bank  clearings  both  for  the  whole  country  and 
outside  of  New  York. 


MONTHLT 

OLBA 

KIKOS. 

Month. 

Clearing,  TaM  JOL 

CleaHnf  OultUU  Sftw  Tork. 

1888. 

1887. 

P.OL 

1888. 

18S7. 

P.Ot. 

Januarr. .. 
rebroary.. 
Marob 

* 

4.008,752,489 
S.e4S,«9»,808 
8,781,803.(195 

t 

4.870.8443*6 
8.695.545,145 
4385,781,847 

-8-8 
-41 
-lS-8 

t 
1,487,579,694 
1388.T70.871 
1.375.818.931 

« 
1.408.1»,788 
1.888.861374 
1.489383,168 

-KM 
-99 

1st  quarter 

April 

Mar 

June 

11,313.866,233 

s.ge7,889,sie 

4.S50.506,»87 
S.81Z.617.837 

12.402.151.638 
4,513,017.990 
4,300,456,876 
4.541.691.S32 

-8-8 
-11-6 

-VS 
-16-1 

-»8 

4,192.156,486 
1.4USw54a3a6 
l.ftaS,4S9.»4S 

t.4M3ao,«e7 

4.198313388 
l,4Ma4S38» 
1308,687388 
1.676388.407 

+1-S 
—4-4 

-7-7 

qu&rtor. 

12.0S1.009.758 

13.355,165,688 

4jeMos,ss« 

43e«J03.8S«    -a^ 

6  montha 

July  

Augurt.'f.. 
SeptemtMr. 

88.983,880,985 
8.789.538.086 
8,8S8.S6«,a70 
4.089,131.660 

88.757.317,336 
4.083.80S.S43 
3343,107.873 
4,075,411.351 

-»-3 
-«-6 
-0-4 

+0-6 

e,587,4S0.031 
1.456,9e8.0» 
1,415,678.414 
1,419,788.878 

8,68a.9l7je«    -1-S 
1.4K.6n,087    +1-S 
134830*336   +4-S 
I3«934e.'m  -H-S 

Sd  quarter. 

ll,7»7.023,9e« 

11,942.  I2i),16i);  -i-8 

4,880,686.315 

4.170.408308 

+n 

S  months 
October. . . . 

35.09u.891,P3I 
5.1X)5.4P7.S22 

a7.6»'J.713,505'  -6-9 
4,536.992,653' +10-3 

18378.146.344 
1.811,14e.45S 

18.8663)7340 
1.558.0833461 

+0-1 

+!2X 

Auction    Sales. — The    following    were    sold 
auction  by  Messrs.  Adrian  H.  MuUer  &  Son : 


recently  al 


Share*. 
9  Met.  Nat.  Bk.  (55%  paid).   11 
10  Irving  national  Bunk  ...162 
8  Hanover  National  Bank.220>4 
6  Now  York  Mutual  Gas  Co.  07\ 
5  N.Y.ConcortCo.(Llm.)$30p.sli. 
UontU. 
f  1 .000  New  Bmnswick,  N.  J., 

7e,  Imp  ,  1897 IC8I4 

$1,000  Third  Ato.  B.K.  Co,  Ist 
M.,  78,  1890 104l>8 


Bontlt. 
$1,000  Cedar  Falls  A  Minn. 

R.B.  1st  M.  oart 65 

$1,000  Palnesv.  Water  Works 

Co.,  Ohio,  1st  M.,  68 93W 

$2,000  Brooklyn,  6s,  Perm. 

Water  Loan,  1891.... 107%*tB». 
$3,000  23d  8t  R'way  lit  SL, 

7s,  1893 110 


j^attMwg  aud  IflwattciaT. 

CITY    OF    council.    BLUFFS,    IOW.4, 
SIX     PEK     CEXT      IMPROVEMEXT      BO.\D«. 


lasucd  for  street  lmproTement«.  Dated  Annual  and  Scpteinber.  1*98, 
and  due  in  2,  4,  6  and  8  years.  Deuoniluatlpn  #jO<J  an.1  Vl.OW. 
Interest  payable  »emi  annually  at  the  National  Park  Bank,  Now  YOra. 
Total  lndel>tedue8(  of  the  city,  exclusive  of  tals  lasue,  $147, 40«. 


ASSEiOSED  VALP.ITION,     - 
ACTIML  V.lLt'ATIOX,  over 
POPUl.ATIO.>,  ... 


$4,643,540  00 

$18,000,000  00 

35,000  00 


CiRISWOLD    A.    GILLETT, 

B  .1  >'|K  E  R  S  , 
3    W.ALL    STREBT,    N.   V. 
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mVIDENDSi 

Tie  following  dividends  have  recently  been  announced : 


Name  of  Company. 

Per 

Cent. 

WAen 
Payable. 

Boolcs  Olosea, 
(Days  inclusive.) 

Railroads. 

Chic.  &  Alton,  prel.  &  com.  (quar.) 
Cleveland  &  Pitteb.,  guar,  (quar.) 

MiscellaHeous. 
"Whitebreaat  Fuel  Co.  (quar.) 

2 

1% 

134 

Dec.       1 
Deo.       1 

Nov.    12 

Nov.  16  to 

Nov.  11  to  Dec.     1 

Nov.    7  to  Nov.  12 

WAL.1j  street,  FRIDAY,  November  9,  1S8S-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Our  peace- 
ful revolution,  -wbich  is  the  wonder  of  foreigners  every  four 
years,  has  swept  over  the  country,  and  a  complete  change  in 
the  Government  takes  place,  without  a  ripple  of  extraordinary 
excitement  or  any  fear  of  industrial  or  financial  disaster. 

There  is  every  probability  that  Mr.  Harrison  will  have 
a  conservative  man  as  Secretary  of  the  Treasury,  and 
the  presence  of  Mr.  Morton  in  a  high  position  at  "Wash- 
ington will  also  be  a  favorable  point,  as  he  is  thor- 
oughly informed  on  financial  questions  and  his  influence  can- 
not be  otherwise  than  helpful.  These  views  are  altogether 
financial  and  not  political,  and  while  the  conservatism  of  Mr. 
Cleveland's  administration  was  known,  we  cannot  share  in  any 
■prognostications  of  evil  likely  to  arise  from  rashness  or  unwis- 
dom on  the  part  of  his  successor.  The  prophecy  of  any  hasty 
withdrawal  of  money  on  deposit  with  the  banks  is  a  mere 
bugbear. 

At  the  Stock  Exchange  there  has  been  little  animation,  and 
the  principal  feature  was  the  moderate  selling  of  stocks  on 
Thursday,  with  a  tendency  to  weakness  in  prices  on  that  day 
and  the  next  morning,  in  which  movement  the  coal  stocks  and 
Missouri  Pacific  were  the  leaders.  But  to-day  (Friday)  the 
tone  was  stronger  at  the  close,  when  Missouri  Pacific  was  up 
to  77f,  Lackawanna  138^  and  Reading  49J. 

There  has  been  much  current  talk  of  important  negotiations 
Jikely  to  be  made,  among  which  we  may  mention  the  rumors 
of  a  proposed  agreement  for  maintaining  rates  in  the  South- 
west and  also  the  reported  meeting  between  5Iessrs.  Gould,  Bull 
and  J.  P.  Morgan  to  talk  over  M.  K.  &  T.  affairs.  Another 
report  from  Toledo  speaks  of  a  possible  alliance  between  the 
Cincinnati  Hamilton  &  Dayton,  the  Wheeling  &  Lake  Erie  and 
another  Ohio  road.  These  things  may  be  only  straws  at  the 
present  moment,  but  they  show  which  way  the  wind  is  blow- 
ing, and  they  rather  confirm  the  impression  that  the  Inter-  State 
law,  by  its  long-and-short-haul  clause  and  its  prohibition  of 
pools  on  earnings,  will  tend  to  foster  more  extensive  railroad 
combinations  than  we  have  ever  had  before. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  IJ  to  2J  per  cent, 
and  to-day  the  rates  were  3@2i  per  cent.  Prime  commercial 
paper  is  quoted  at  4i@3  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £939,000,  and  the  percentage  of  reserve 
to  liabilities  was  36'o2,  against  37'94  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  Prance 
gained  5,000,000  fi'ancs  in  gold  and  1,700,000  francs  in  silver. 
The  New  York  Clearing  House  banks  in  their  statement  of 
November  3  showedadecrease  insurplusreserveof  $1,968,150, 
the  total  surplus  being  $13,730,350,  against  $15,693,400  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
^jeek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


Posted  rates  remain  the  same  as  a  week  ago,  viz.,  4  85 ®4  85*^ 
and  4  88J.  s  .        .  'v*        v 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers'60  days'  sterling,  4  84} @4  84 J;  demand.  4  87i@4  8  8. 
Cables,  4  88@4  88i.  Commercial  bills  were  4  83|@4  83.  Coe- 
tmental  bills  were:  Francs,  5  22i@5  21|  and  5  18}@5  18}; 
reichsmarks,  95J@95|  and  95f@95J;  guilders,  40@40i  sd* 
40i@40f. 

The   following  were  the   rites   of    domestic   exchange    on 
New  York  at  the  under-mentioned  cities  to-day:  Sivaanab, 
buying  }   discount  ;     selling    i    discount@pir;    Charleston, 
buying  1@J  discount;  selling  par;  New  Orleans,   commercial ^ 
$125   discount;    bank,    par;    St.    Louis,' 50 @75c.   discount; 
Chicago,  par@35c.  discount. 

The  rates  of  leading  bankers  are  as  follows : 


November  9. 


Prime  ban  hers'  sterling  bills  on  London.. 

Prime  coiumeroial... 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiobmarks) 


Sixty  Days. 


i  8.5    ®4  85io 
4  331334.  8.3^ 

4  83     »4  83 14 

5  22i«a5  217e 
40%»  403,6 
9518  9    O.^H 


Demand. 


4  831a 


5  lH\tt5  IPif 

405,, 940% 

9558<»95% 


Coins. — The  following  are  quotations  ingold  for  various  come  ;; 

Sovereigns $4  34 

Napoleons 3  85 

X  XReiclimarks..  4  74 


25  Pesetas 4  80 

Span'h  Doubloons. 15  55 
Mex.  Doubloons. .15  55 
Fine  gold  bars par 


®$4  83 
®  3  90 
®  4  80 
®  4  ^5 
®15  70 
®15  70 
^  i4prem. 


United  States  Bonds.— In 


Fine  silver  bars..  —  giHa  —  95 

Five  francs —93    ®  —  95 

Mexican  dollars..  —74    -s  —  75 'e 
Do  unconnnero'l  —  TSi^ai  —  75 

Peruvian  sola -731-2  3  —  75 

English  silver 4  80    -9    4  85 

U.  S.  trade  dollars  —  72    -a      

the  Government  bond  market; 
there  has  been  quite  a  little  activity  in  the  4«,  which  have^ 
shown  a  rising  tendency.  The  other  classes  have  been  neg- 
lected and  are  unchanged  in  prices.  Of  the  443  $3, 433, 05* 
have  been  purchased  bv  the  Secretary  of  the  Treasury,  all  at 
lOSJ. 

The  total  payments  made  for  bonds  purchased  from  Aprit 
28  to  November  3  were  .$110,011,000.  Thestitement  for  this- 
week  is  as  follows : 


Saturday  . . , 

Monday 

Tuesday.... 
Wedn'sday 
Thursday.. 
Friday 


4K  Per  Cents  due  1891. 


Offerings. 


1839,100 

1,147,500 

85,000 

122.100 
1,289,4.50 

282.800 


Total.  .  .. 
SinceAp.23.! 


3.740.250 


Purcli'ei. I  Prices  paid. 


$839,400 

1, 147,500  j 

85,000 

2,100 

1,259.450 

104,800 


3,488,030 
4:i.865,660 


lOSI^ 
lOS'-i 
108^ 
lOSW 
108M 


108>5 


4  Per  CenU  due  1907. 


Ogerinos. 


1863,300 
918,850 
SSO.OOO 
580,000 
610,000 
630,000 


3,982,150 


51.393,000 


Prices  paid. 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  r 


Interest 
Periods 


4ifl«,  1891 reg-iQ.-Mar.  '10714*10714 

41*8, 1891 coup.  q. -Mar.  'lOa^s  *10838 

4s,  1907 reg.iQ.-Jan.  '127    1  127i6 

4b,  1907 coup.iQ.-Jan.  *].27    ]  12714 

68,  cur'cy,'95....reg.  J.  A  J.  *122    ,*122 
6s,  cur'cy,'9ti....reg.!j.  &  J.  »12o    1*125 
6a,  cur'cy,'97....reg.;j.  &  J.  •127's  *127i2 
63,  cur'cy,'98....reg.lj.  &  J.    I3014  *l-29i3| 
68,  cur'cy.'99....reg.lJ.  &  J.|*132ia  *132i2 


Nov. 
3. 


Nov. 
5. 


Nov. 
6. 


Nov. 

7. 


'IO714 
•108% 

12738 

12738 
'122 
♦125 

'127 131 

1291.3' 

>132'a('132 


Nov. 
8. 

'107i4i 

'108381 
127361 

127% 
•122 
•125 
•l!i7 

129 


Nov. 
9. 

'107 14 

'108;'t» 
127% 
127i» 

'122 

>125 

'127 

>129 

■132 


Capital 

Surplus 

ILioaDs  and  dlsc'ls. 

Specie 

Circulation 

Ket  deposits 

I,egal  tenders 


I..9gal  reserve 

Beserve  held 

Bur,')luB  reserve.. 


1888. 
Nov.  3. 


60,7<j2.700 

.M,580,000 

:<9 1,410.900 


Diffr'nc's  fr'm 
Prev.  Week. 


1887. 
Nov.  5. 


Inc.  704,000  352.300.600 


90,063,100  Dce.2,397,6U0 

6,365,800  Dec.  121.300 

417,787.400  Dec.  746,200 

28,114,000  Inc.  212,900 

104,446,850  Dec.  186,."^50 
118,177,100  Dec.2,154,700 


13.7u(),2.50  I)ec.l.968.150 


77,086,700 

8.048,700 

358.763,400 

22.390,700 

89,690.850 
99,477,400 


9,786,550 


1886, 
.VoO  G. 


340.994,900 

77.070,000 

8,173,200 

350.718.800 

16,242,600 

87,679.7(10 
93,312,000 


5,632,900 


Excliaii^e- — The  sterling  exchange  market  continues  very 
cull,  the  demand  being  only  nominal,  and  there  has  been  no 
feature  during  the  week.  Rxtes  have  been  a  trifle  heavy  in 
consequence  of  the  dulness,  but  there  is  no  important  change. 


*  This  is  the  i>rice  bid  at  tlie  iiioralna  Board;  no  sale  was  made. 

State  am]L  Railroad  Bonds.— A  very  brisk  business  wa* 
done  in  State  bonds  to  day,  the  s.iles  including  several  differ- 
ent classes,  and  prices  advanced.  Previously  they  had  beea 
very  dull  and  neglected. 

Railroad  bonds  have  shared  in  the  general  dulness,  though 
compared  with  stocks  the  business  has  been  larger ;  the  prices 
of  the  former  have  also  held  their  own  better  than  stocks,  and 
the  general  tone  has  been  strong.  There  has  beea  nothing 
like  auimatioa,  however,  and  the  business  has  been  well  dis- 
tributed. 

Railroad  and  .lliscellaneons  Stocks. — The  market  hB& 
continued  dull  all  the  past  week,  the  interest  iu  the  electioa 
having  diverted  attention  from  speculation.  It  was  naturally 
expected  that  there  would  be  some  decided  movement  in  prices- 
after  the  result  was  known,  but  it  hid  no  particular  iullueiice  ovt 
the  market  until  Thursday,  when  there  was  a  general  decline, 
started  by  London  selling,  and  assisted,  it  is  .said,  by  the  sell- 
ing of  long  stock  which  had  been  accumulated  in  anticipation 
of  a  rise  after  the  election,  whichever  way  the  vote  should  go. 

There  have  been  few  features  of  interest  and  very  little  news- 
to  affrict  prices.  London  lent  some  support  early  in  the  week, 
by  taking  a  limited  amount  of  stock,  but  subsequently  sold 
and  helped  unsettle  the  market.  Missouri  Pacitic  has  been 
prominent  and  was  strong  until  Thursday,  when  it  led  the 
reaction.  The  coalers  were  also  quite  weak  at  this  time,  being 
influenced  by  the  falling  oil  in  the  demand  for  coal  and  the 
impression  that  the  late  buoyant  condition  of  the  trade  is  over;. 
Reading  was  quite  heavily  sold.  The  Vanderbilts  huve  been  a 
feature,  but  they  gave  way  a  trifle  with  the  balance  of  the 
market  in  the  decline  above  mentioned. 

To-day  the  tone  continued  weak  in  the  morning,  but  im- 
proved materially  in  the  afternoon,  and  with  a  small  volume 
of  business  prices  closed  near  the  best  of  the  day. 
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81UCKS-PBICES  AT  N.T.  STOCK  EXCHANGE  POB  WEEK  ENDING  JVOV.  9,  AND  SINCE  JAN.  1,  IHHS, 


erocKS 


HIOHS8T  Am)  Lownrr  pbiobs. 


Batordsjr, 
Nov.  3. 


*8^ 

80 'a 


8% 

ai% 

00  °g 


20>4 

18 


•10 

18 
•18 

110>9llO>j 

439g    433^ 

08<4    08^ 

60        6S3« 

*10(i'al07 

mij  Ill's 

14313  llS^l 

108      108 
*13is    15^ 
*36i9    38  >a 
38''8    39 
•1041a  105% 
•93 '8    04 
♦60       62 
*2(!       27 
ISSTglSO's 
•17 14    ISI4 
•4714     ■    ■ 
•10 

•73  >a 
24% 

•85 


4SI4 
10  "s 
75 
24% 
89 


Active  KR.  Stocks. 

AtlnntlK  >b  I'uclllo 

(Uiitiillnn  I*iu<tt1<' 

OHii;iiliL  Sotitluirti 

'Jonlriilof  NowJorsoy 

tJfintnil  PiiolMo 

Chesapoako  &  O.,  reori?.  ocrt. 

Do  Isl  prcl'.  reori;.  oert. 

l>o  '^il  pref.  roorg.  cert. 

Chicago  Rurllinton  &  Qulnoy, 

Cbloago  ife  EmL  IlUnots 

1)0  prof 

Oiloa^o  Milwaukee  A,  8t.  Paul. 
Do  pref 

Ol.loago  &  Northwestern 

Do  pref. 

owe  aso  Rock  Island  &  Paolllc 

Oliloago  St.  Louis  J^  PitcsliurK. 

Do  pret. 

CUlcawStPaulMln.  &Oin... 

Do  pref. 

Ctnclu.  Iml.  St.  Louis  &  CUlc. 

UlerelandCul.Cln.de  Indlaaap. 

Oolumlius  Hiwkliii,' Val.  A-Tol. 

Delaware  Lackawuiiua  &  West 

Denver  &KioO.,a8se88m'tpJ. 

Do  pref. 

East  Tennessee  Va.  &  Ga.  R'y. 

Do  1st  pref. 

Do  2d  pref.. 

Evansvllle  &  Terre  Haute 

Fort  Worth  &  Denver  City 

Green  Bivy\Vlnona&  St. Paul. 

Illinois  Coutral 

Ind.  Bloom.  Ac  West 

Klng,iton  ifc  Pembroke ^ 

Lake  Erie  lb  Western 

Do  prof 

littke  Shore  &  Mloh.  Southern. 

liOng  Island 

ILoulsvllle  *  Nashville 

Ixiuls.  New  Alb.  &  Chicago. 
Uanhattan  Elevated,  consol 

Michigan  Central 

MIL  Lake  Shore  i  West *30       50 

Do  pref *88       91 

Minneapolis  &  St.  Louis ^7         8 

Do  pref 'Ills    17 

ailssourl  Kansas  &  Texas '12       12>9 

Missouri  Pacltlo 7738    783g 

MobUe&Ohio 10       10 

Na8hv.Chatt;i,uooKa&St.Louls    *81»2    8213 
New  York  Central  &  Hudson.  •1093a  109% 
New  York  Chic.  &  St.  Louis...    *19i3    20 
Do  1st  pret.     '73       70 

Do  2d  pret..    *43i3    45 

«ew  York  Lake  Erie  &  West'u      28 'a    28 H 
Do  pref. 

Wew  York  A  New  England 

New  York  Ontario  &  "West 

Kew  YorkSusq.  &  Western... 
Do  pref. 

SorfolkJS;  Western 

Do  pref 

Sforthem  Paclflo 

Do  prof 

Ohio  «fe  Mississippi 

Oregon  ifcXraiui-Contlncutal.. 
JPeoria  Dt-eatur  &  Evanaville. 
Phila.  &  Real  I .  Vot.  Trust.  Cert. ' 
BlohmondiSs  WostP'tTorminal 
Do  l>ref. 

Borne  Watertown  &  Ogdensb'g 

6C  Louis  &  San  Prauclsco 

Do  prof. 

Do  let  pref. 

at.  Pauli  Dulath 

Do  pref 

491.  Paul  .Mlnneap.  &  Manitoba. 

Texas  &  Pacltlo ]    24 

Texas  &  Paciao  Laud  Trust.,  i     22 

(Talon  Pacltio 64 

Wabash  St. UiStPaclllo i  •14I3 

27 
6038 


MonUit; 
Nov 


f1?.' 


0 
56  >4 
&4>g 
91 

3U 
20 
18>4 
18% 


8  8 

110      117 
*17is     19 
30       30 
17%    17% 
*52'9    53 
103     103 14 
'92       91 
*59>3    60 
♦41        45 
95%    95% 


•83« 
•55% 
03% 

oa>s 

30 
20 

•I?"* 
18>4 

111>4  Ill's 
43%    44 
983la    983^ 
6608    67 

107  a^  107% 

lll»8ll2>4 

1  i:j'8  14;»'8 
10s  14  10HI4 

•14  10 
•38  ■«  88 
38'8    SSTg 

108  lOG 
91       94 

•00        62 


Tuesday. 
Nov.  6. 


139  >4  140 


10>a 

74 
25 

•85 


10>a 
74 
25 
89 


7''8       8-4 

117»all7'« 

♦17's    19 

♦29%    30>4 

1773    17'8 

53        5338 

10338  lOS's 

94       94 

59''8    OOig 


-41 
9.3% 
89 

♦30 

•83 
•7 

•141a 
121a 
77% 
•913 
8  2 'a 


46 
95% 
90 
50 
91 
9 
17 
121a 
78 1« 
10  la 
8213 


109%  110 
19 '8    19 'a 


44% 
♦151a 

•Ola 
♦34 
-171a 

52 

2B58 

6038 

231a 
30 

•25% 
4938 
28% 

sm 

•85 
27% 
67 13 

112 
431a 


95 
104 


Do  pref 

Wheeling  &  Lake  Erie,  pret.. 
Dlisceriaiieons  Stocks. 

Colorailo  Coal  &Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal. ... 
Oregon  ImprovementCo 

Do  pref. 

Oregon  Railway  &  Nav.  Co... 

PacllicMail 

Philadelphia  Co.,  Nat  Gas 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Mtocks. 

Adamj 

American .....  . 

0niti-d  states 

WelLs,  Kargo  &  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

At^'hisuu  Top.  ife  Santa  Fe 

Olnclnnati  Wash,  it  Baltimore. 

Do  prer. 

N.  Y.  New  Haven  &  Hartford. 

Ohio  Soiithcrn .. 

Oregon  Short  IJue 

Pitta.  Kt.  Wayne  &Chlo 

Quioksllver  Alining  Co 

I>o.  pref 

nt  Ijjuis  .\It.  iJiTeiTO  Haute.. 

Bt.  Louis  Ark.  iScTexas 

South  Carolina 

Tol.  .\iin  Arliont  N.  M 

Ooluml)ua  iV;  Hocking  Coal.... 

Tomiesseo  Coal  Jc  Iron 

,,     .!">  pret. . . 

Varloas  Stocks,  See.  (Unl 

Amer.  Cotton  Oil  Trust 

Pipe  Line  Cortitlcates  J 


4538 

IOI4 

10 

35 

1818 

5: 

2058 

601a 
231a 
30 
201a 

49 'e 
29 

811a 

90 

27% 

67% 
112 

461a 
100 
101 

24 

22 

64 14 

15 

27 

60% 


36 
811a 


•34 

•801a 

'1181a  119 

•73       74 

103     106 

931a    9313 

37       37 

♦80       84 

170     170 

84  >a    84-^8 


•148 

'111 

78 

•137 


150 

113 

78 

143 


'SOia   811a 
05%    OS's 
♦214       2% 
•313      41a 
230     235    I 
•14       151a' 
•40       41 
150     151 
♦81a    10 
♦36       38 
•43       47 


73 

45 

29 14 

661a 

46 

16 

10 

341a 

1818 

52  la 

27 

61% 

23»8 

301a 

26 

50% 

291a 

821a 

90 

27%  27% 
68 14  09 
110  112 
•4513  4612 
•95  100 
1031a  105 
2II4    24% 


73 

•44 
28% 
661a 
45 14 
10 
•91a 
341a 
1818 
524 

•26 14 
00% 
23 14 
3OI4 
20 
5018 
29 
82 


64%  6518 

15  15 

♦2719  28% 

60>4  60% 

33%  34 

80%  81 
118%  118% 
•73   74 
104  105>s 
931a  9313 
3719  3714 
831a  831a 
1701a  171 
85   85>s 

149  149% 

•111  113 
78   70 

138  145 

8114  sm 

65%  6618 
•214  2% 
♦31a      41a 


11 

•24 
2II2 
32% 


11 

25 

2m 

3278 


isted.) 
51% 

84itt 


Sl^s 

80 


151a   151a 

41      411a 

1501a  1.501a 

•81a    10 

•37       38 

•43       47 


•10         11>3 


33 
91 14 

5219 

84% 


331a 
94% 

62% 

85  >a 


a 

O 

n 


WedoMd^r., 
Nor.  7. 


TbnrwUy, 
Nov.  8. 


KrfaUr, 
Nov.  9. 


9         0 
•53%    S0%' 
S4ifl    05 
00%    91 
37       37 
IQTg    iM 
•17>«    18 
•18        18% 
lU>f  111% 
43%    «4%l 
98%    98>a 
(lO'a    07ial 
107%  107% 
112>8ll3 
142     143 
108  la  109 
•lHaia 
•38       89 
39       39>8 
1051a  loo's 
Oils    94 •« 
•00  "a    62  "4 
2S       28 
139%  140% 
19        lOifl 


8%      8% 
•33%    ft.'i's 
53  >4    54  Hi 
89%    00 
36 14    3014 
19        10 
•17        1814 
17%    17% 
110>allli4 
4JI4    43% 
♦98       98 13 
68       67 
107     107% 
lllisll2 
1421a  143 
10714  108 
•14        10 
•361a    39 
38%    3914 


•8i«      9 
•55       53% 
5314    53^8 
89%    90 
•30%    37 
•19 14    20 
•17        IM 
•17%   181a 
11018  110% 
43       43 
97%    97% 
66%    GG^g 
100     106 
11114111% 
•1421a  143 14 
107     107 
•14        10 
•30ig    38>g 
38%    38% 


48 

9% 
74 


48 

0% 
74 


25%    25 14 

'85       89 


•7%      0 
llS'a  11«'8 
•18        19% 
♦29%    3914 
♦17%    18 
♦53       5314 
103 '8  101% 
•92%    94 
001*    60% 
•41       47 
90       96 
89%    89% 


04       94 
59       59 
28%    26% 
138%  139% 

19% 

49 

10%    10% 
•73%    73 
21%    24% 
•85       89 


•93%    01% 
•58       59 


or  tha 
Week, 
Mh»r«s. 


K»D«e  nluoa  Jsii.  1,  HMM. 

I^WMt 


BIjIkMI. 


200,     7%  Apr.    3    10%  Jan.  10 

6.11.5    45%  Apr.     2    57%  Get.      1 

3.340    73%  Apr.     2    fll%Ort.      1 

HI.J    2(1%. Mar.  20    .•»7%JiiW30 

405     11      .July  17    2'.i',  Oct.      I 

2.}     10%  Aug.     I     20%  Oct.      1 

95     10     July  20    21%Oat      1 

2.015  108^8  f>ot.   30  130%  Jan.  97 

2,200    40     Mar.  lOi  44%  Oct.     S 

ooRSS    89%  Mar.    2    99     Oct.     S 

36,278,  60%  Sept  151  78     Fob.  S4 

„„6g8|  0«%Junel2  117     Apr.  27 

20.170  102%  Apr.     2  110     8«pC    « 

*5"138     Apr.     3  146     Sept.  29 

1.008  100% July    S;il4%.laa.  27 

11% July  23    lT%8ept39 

•-•-•-    20%  Mar.  31    41     8epL28 

1,323!   82%  Apr.     21  42%8«pt.28 

100  100     June  13  110%  May     1 

300,   65%  Apr.     2    95     Oct.  23 

5001   42%  Apr.     2    05     Oct.      1 


27       27%  400     17     Mar.  21 1  36%  8ept  11 

137%  138%    40,310  123%  Apr.    3,145%  Oct.     1 


•30 
90 

•7 
'15 


55 
92% 

8 
17 


12%    12% 

78%    79% 


9 

■■32 


10% 
84 


1I0%111 

19%  19% 

76%  70% 

44  44 

29%  29% 

05  63 

45^8  40''3 

16%  10% 

10  10 

34%  35 

•17%  19 

52 '8  53 

27  27% 

01  81% 

23%  23% 

30%  30% 

26%  27 

50%  51 

29%  29% 

81%  82% 

89%  89% 

2H  28 

08^8  69 

113      113 

44%  44% 

'95     100 

104%  105 

24%  23 


7% 
•116 

18 

•29% 
♦17% 

62% 
103% 
•92% 

59% 
•45 
•95% 

89 
•41 

92 

7 

•14% 

1279 

70% 

•9 

82% 
110 
-19% 
•75 
•41 

2334 


7% 
116% 

18 

30% 

18 

52% 
103 '8 

91 

59% 

47 

96 

89% 

53 

93 
7 

17 

13% 

77% 

10 

82% 
110% 

20% 

77 

45 

29 


45       4373 
'15%    10% 

'9%    10 
•31%    35 

1773     1778 

51%  52% 

•20%  27 

00%  61 

22%  23 


297, 
20 


30% 
28 


65%  66 

15  15 

27%  23 

00%  60% 


33% 
81 

119 

'73 

103% 
93% 
37% 
.S3% 

17078 
85% 


48%    50 
23%    29% 
81%    81% 
90 


2678    27% 

68%    63% 
113     113 

41%    44% 
•95      100 
104      10178 

24%    24% 


64%  65% 

"14%  15% 

27%  27% 

60%  61% 


'10  10% 

•73%  75 

'24  25 

•85  89 


7%  7% 
116  116% 
•18  19% 
•29%  30% 
•17%  13 
52%    5i% 


200,   15     JiUy    2    23     Jan.     6 
34 1   44     Mar.  24,   55%  Oet.      1 
180      8%  Mar.  22    11%  Oct.     3 
55     Mar.  22    83     Oct.  25 


200 
610 


1,015 


17%  Apr.  2 
84  Mar.  22 
21%  July  24 
7     Oct  30 


100,114     Mar.    5 


100,  9  %  Mar.  28  19  %  Sept.  12 
100  2779  Jan.  16  37%  May  1 
200  12%  Mar.  22  19%  Sept.  29 
810  40%  Apr.  2  5578  Oct  1 
10278  103%    20,200,   85%  Apr.     2  10178  Oct      1 


27%  Oct.  3 
90%  Sept  11 
46%  Jan.  3 
12  July  25 
123%  Aug.     3 


'92       94                30    87%  Apr.     2  95  'June  25 

59       59%      5,585,  50%  Apr.    2,  61%  Jan.     9 

♦41        47          1   30     Apr.  IHl  45     Oct    12 

95%    95%          683    77%  June  12;  98%8optll 

89        89             920    72     Apr.     2;  92%  Oct      1 

51%    51%         100    48%Junel8  80     Jan.  10 
92       92%      1,080    83     Mar.  27  104%  Jan.     5 

•6         8            200      378  Mar.  28  979  Apr.  30 

♦14        16%       0%July     6  18%Apr.  30 

12%    12%l     2.585    10     June  11  18%  Jan.     5 

_— 67%  June  12  89%  Jan.     3 

0%  Mar.  29  13%  Jan.  27 

71     Apr.     2  85%  Sept    4 

102  %  Apr.    2  111     Sept  8S 

250,   12%  Mar.  31  20%  Oct  28 

215    61%Julv     6  7678  Oct  1» 


76%  7779    29,272 

'9%  10%  

♦82  84 
10978  110 

♦19%  20 

75  75 

44  44 


100 

200 

5,012 


2.501   23     Mar.  31;  45     Oct  24 
28%    2878    21,590;   22%  Mar.    9,   30%  Oct      1 

I         140,  52%  June  13    67%  Oct     1 

41%  45%i  36,360'  29%  Mar.  22  53%  Oct  5 
♦15%  10%;  200  14  Jnnel3  19  Sept  13 
250  7%  Mar.  28  ll%.8eptl3 
700  26  Apr.  2;  37%  Sept  29 
250,  15%  Mar.  24  23%Sept.  13 
4,1151  41%  Mar.  31  58%  Sept  19 
l,22o|  1979  Apr.  3,  2g%8Hpt.  11 
60%  61%:  24.933i  42%  Mar.  31  64  Sept  11 
2278  23%'  2,370;  17%  Mar.  27'  26%8cptH 
30  31%  10,975'  17%  Apr.  2  32  Oct  1 
25%  25%'  550  15%  Apr.  2;  28%Oct  1 
48%    49%  102,400    43%  Nov.    9,  6479  Sept    8 


9%  9% 

33%  34%' 

♦17%  18%' 

5178  5178i 

27%  27%, 


48,560    19     Apr.     21  29%  Oct   24 

2,620;   55     Jan.     61  86%  Oct   24 

10    82%  Feb.  13|  94%  July  25 

7S0!  24     Mar.  27    36%  Jan.     S 

2.310    03     Apr.     2    74%  Oct     5 


34% 

81% 
119% 

74 
105% 

93  %| 
38% 
83% 
17078' 
8578 


•148  152 

111  111 

79  79 

•138  143 

•81       82 

6579    67%, 

•2%      2%| 

•3%      4%' 

232     233    ,• 

•14       15% 

42       43    I 

150%  150% 

•8%  10 
•36  38 
•43  47 
9  9 
•lO"*  11% 
•24  23 
21  21 
33^  34% 
94>«    94% 


34 

81 
119% 

73 

103% 
•93 

33% 
♦82 
•170 

85% 

148% 
111 

'78 
138 


2379  29% 

♦81  82 

90 

27  27 

67%  67% 

112     114 

43%  43% 

98%  98% 

104      104 

24%  24% 

23%  23%  200    22     July    7]  25%  Au«.    3 

64%  65%    .52,2301   48     Alir.     2    66%  Oct  19 

14%  14%!        7651  12     Mar.  27    16     Jan.     3 

27%  27%         86O!  21     Mar.  24!  30     Hay     1 

01  6I79'     3,810    44%  Jan.     3|  62     Oct     5 


ll5l05%Apr.    3.11679July  19 

1,015    43     Mar.  29    64%  Aug.    4 

5    89     Mar.  29  105     Jan.  28 

1,760    94     Apr.     2  1 14%  Jan.  23 

5,075;  1379  June    6'  26%  Sept    8 


31% 

81 
119% 

73 
103% 

94 

38% 

85 
171% 

85% 

148%' 

111% 

80    I 

139     ' 


I 


81%    81%' 
65%    00%' 
'2%      2%! 
•3%      4%' 
232     234    ■ 
•14        13% 
42       42% 
130     151 
•8%    10 
•36%    38% 
•42       47 

■*i6"  ■  li' 


21 
34 

•04 


21% 
33% 
95% 


34%    34%' 
•80%    81%' 
119     119 
•72       73% 
103     104 

93%    93%' 

37%    37% 
"81       81 
163     171 

85%    85% 

148     152 
111%  111% 
79%    79% 
•137     115 

•30%    81% 
63%    66% 
•2%      3% 
•3%      4% 
232%  233 
•14        15% 
42        42 
•150     151 


30%  Apr. 
~      Mar. 


2,130 

600    68%  M 
1,609(103     Jan. 

lOOl  45     Mar. 

66  101%  July 

1,250    84%  Apr. 

2,770    28%  Apr. 

100    75     July 

1,023  133%  Apr. 

29,U60    70%  Apr. 


2    SSig 
29!  83% 

3{120 
291  77 
2  107% 
2    97 
2    40% 
9106% 
31175 
21  86% 


Feb.  17 
Sept  4 
Aug;2S 
Got  S 
Ang.  S 
May  3 
Oet  1 
Feb.  15 
Sept  30 
Oct     5 


90 137     Apr.  12155     Oct     4 

87  100%  Mar.  22  112     Sept  33 

107    67     Jan.     4    82%  Oct   11 

53  128     Jan.  19  143     June  38 


•19%    21 
34%    35% 
'94       95 


147 

4,783 


100 

60 

1,000 

320 


200 
100 


400 

18,028 

430 


70     Jan.  12 

6178  OiU.  22 

I     178  Aug.  31 

'     4%  June    5 

215      .'    ■■        ' 

10 

13'..> 

150     i?.i...  ^ . 

9     Mar.  19 

33     Mar.  31 

35     Mar.  37 

879  Nov.    3 

6%  Aa«.  IS 

24     Oot  271 

17     Mar.  22 

24%  Apr.    3 

94     Nov.    2 


53       54%     5278    54         53%    54%    47.661    25     Mar.  21    54%  Nor.    9 
85%    8678     85%    87%     8478    80%  c,//y,o<x»   71%  Jnne27H00     Mar,    a 


82     BeptaS 

99%Fiebw  30 

4%  Jan.    0 

a%FM>.  M 

••11%  Oft   29 

-%8cpt2» 

I  %  Oct    17 

...3     May  14 

13%  Jan.  IS 

41     July  IT 

48%  Oot.     I 

187,  Jaa.  le 

13%  Oct  3T 

27     Get.  U 

30     Jan.     9 

33%  Nov.    9 

95%  Oct  36 


*  Xbeee  are  the  prlcea  bid  and  asked;  ao  tale  waa  made  at  Uie  Board.         {  Prtoea  trom  both  Exohangei. 
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BONDS-LilTEST  PRICES    OF  ACTIYE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  llANGE  SINCE  JAN.  1,  1888 


Railroad  Bondi, 


,  5s,  1908 


Olo$ing. 


Nov.    2\Sov.    9 


81i4b. 
lOGHb. 

91% 
105%V>. 
121     a. 
120    b 
105% 
116    b. 
108 14b. 
I1514 
11278b 
100  isb. 
103    b. 
314    b. 

7868b, 

78% 

32 
114    b, 
105    0. 

97  b. 
132i%b. 
102 

91    b, 

91 
120'aa, 

9712b. 

103  b. 
116    b. 
124 
llOJa 

104  b. 
100    b. 


21iab. 

8138 

10618 
82    b. 
lOSigb, 


144i£b. 

132 

llSiab. 

107iab. 

108%!). 

104    b. 

95 
132    b. 
106% 
121''e 

97iia. 
131    b. 


Atl.  &  Pac— W.  D.  Inc.,  68, 1910 

Gaar.,  4s,  1937 

Can.  Boutb.— Ist  guar, 

2d,  5s,  1913 z-Vion 

Central  of  N.  J.— let,  7b,  1890 

Consol.78, 1899.... 

Convert.  7b,  1902 

General mort.,  58,1987.... 

Len,  &  W.B.,con.78, 1909,a8'nt 

Am.  Dock  <te  Imp.,  58, 192 1.  . . 
Central  Paoittc— gold  6s,  1898.. 

Ban  Joaquin  Br.  6b.  1900 

Land  grant  Us.  1890 

Mort.  6b,  1936 v  ^-  •  V,:^ 

CheB.  &  O.— Pur.  m.  fund  6b,  '98 

6b,  gold,  Ber.B,1908,reorg.cer. 

Ext.coup.,  4s,  1986,reorg.cer. 

6a,  currency,  1918,  reorg.  cer. 

Mort.  6a,  1911 ..-— 

cues.  O.  &  So.  W.— 5-68, 1911 .. . 
Oblo.Bur.  &  Nor.— iBt,  6b,  1926. 
Ohio.  Burl.  &  Q.— Con.  7b,  1903. 

Debenture  5s,  1913 

Denver  Divis., 48, 1922 

Nebraska  Ext.  4s,  1927 

Cblc.  &  East.  lU.— Con.  68. 1934 

Gen.  eonsol.  1st,  5s,  1937  — 
Ohio.  &  Ind.  Coal  R.,  Ist,  5b,  '36 
Cb.Mll.&  8t.P— iBt,  I.&  M.7b,'97 

ConflOl.7B,  1905 

1st,  80.  Mhi.  Uiv.— 68,1910.. . . 

l8t,  CM.  &  Pao.W.Div— 58,'21 

Wlfl.  ifeMin.  Div.-5B,  1921 .... 

terminal  5s,  1914 

CblC.  &  N.  W.— Consol.  78, 1915 

Gold,  7s,  1902 

Sinking  fund  68, 1929 

Blnking  fund  5s,  1929 

Blsklngfund  debent.58,  1933 

26-year  debeut.  5s,  1909 

Extension  48, 1926 

Chi.  K.  I.  &  Pac— 6b,  coup.  1917. 

Exten.&  col.  5s,  1934 

01i.8t.P.,M.&  O.— Consol. 6s. '30 
01i.8t.L.cfe  PlttB.— Ist.oon.  5b,'32 
C.  C.  C.  &  Ind.— Consol.  78,1914 

Gen.  68,1934 

Col.  Coal  &  Iron— Ist,  68, 1900.. 
Col.  H.  Val.  Is.  ToL— Con.  58,  '31 

Gen.  gold,  68, 1904 

Denver  A  Kio  Gr.— lst,78, 1900 

l8tOOU.4B,  1936 

Den.  &  B.Gr.  W.-lBt,68,1911 

Assented 

Den.  80.  Pk.  &  Pac— 1st,  7s,  '05 
Det.Mac&M.— Ld.gr.3i«s,1911 
E.Ten.V.A  G.  Ky.-Con..5B,  '56 
Ellz.  Lex.  &  B.  Bandy— 6s,  1902 
Erie-  let.  couboI.  gold,  78,  19201136    b. 

Long  Dock,  78, 1893 !113isb 

Con.  66,1935 116    b 

K.Y.L.E.&W- 2dcon.  6B,  1969  101  Jjj 
Ft.  W.  &Denv.C.-lst,  6s,  1921  92=8 
Gal.Har.&  San.Ant.- 1st,  6s,'10  106    b. 

2a  M.,  7s, 1905 

West.  Division- l8t,5B,  1931. 
Gr'nB.W.&St.P.— 2dluc.88,1911 
Gnlf  Col.&San.Fe- l8t,78, 1909 

Gold,  6s,  1923 

Henderson  Br.Co.— 1st.  6s,  1931 
H.  &  Tex.  C— 1st  M.  L.  78 

lat,  West.  D.,  78,1891 

lst.Waco&N.7s,1903 

2d,  consol.  M.  L.  88,1912 

Gen.  mort.  68,  1921,  tr.  rec... 
Ind.Bl.  &W.— lBt,pref.,78,1900 

let.  5-68,1909,  tr.  rec 

2a,  5-6s,  1909,  tr.  rec 

East.  Dlv.— 6e,  1921,  tr.  rec. 

Income,  68,  1921,  tr.  rec 

Int.  &  Gt.Nor.— Ist,  6s,gold,'19 

Coupon,  68,  1909 , 

Kent.  Centr.— Gold  4b,  1987 
Knoxv.  40.— 1st,  6s,  gold,  1925 
L.  Erie  &  W.— iBt  g.,  5s,  1937  .. 
LakeBh.- Con.coup.,l8t,78,1900 

Con.  coup.,  2d,  78, 1903. 
Long  Island— let.  7s,  1898 

let,  consol.,  5s,  1931 _ 

Lon.  &  Nasli.— Consol. ,78, 1898 
N.  O.  &  Mobile— 1st,  68,  1930. 

2d,  66,1930 

E.  H.  &  N.— let,  68, 1919 

General,  68, 1930 

Trust  Bonds,  6s,  1922  . . 

10-40,68,  1924 

50-.vcar56, 1937 

Lou.  N.  A.  <t  Ch.— 1st,  68,  1910. 

Consol.,  gold,  68, 1916 94I4 

Mem.  &  Cli'lston- 6B,gold,  1924 11(  S^b. 


tinct  Jan.  I. 


Loweti. 


Highest. 


19     Apr. 

80  Jan. 
104%  Aug. 

89 14  Mar. 
104     Aug. 


120    b.llllijJan. 


1201a 
10579 
117    b. 
IO8I4 
115    b. 


101 
103 


104 

7S 
84 


78 
76 
67 
77 


103i« 
IOO'b 


911-jb 
29    b. 

118 
88% 

I08%b. 

124    b. 


124    b.ll24 


lOSijb. 


115     Jan 

98  Jan. 
II2I2  Apr. 
101  >2  Jan. 
llSifiJan. 
liaifi  Apr. 
100  Apr. 
lOliflApr. 
10514  Feb. 

62=4  Mar. 

62     Apr. 

1658  Apr. 

90>s  Jan. 
IO314  Mar. 

97  Oct. 
12g>s  Jan. 
101%  Nov. 

90%  Sept. 

91  Sept. 
113     Jan. 

911a  May 

96     Apr. 
113%  Oct. 
123     Oct. 
IO713  Sept. 
101 1«  Jan. 

98%  Sept. 

100     Jau. 

139%  Jan. 

12G     June 

118     Oct. 

-      106     Apr. 

10938b.;io7     May. 

103%b.!i03isNov. 


78i4b. 

78% 

32 

114  b. 
106% 

is  2 'si). 

IO219 
9114 
91    b. 

119 
9714b. 

103%a. 

115  b. 
126 
110%b. 
104 


102    b, 
144% 
132 
118    b. 
107%b 


95% 
132%b. 

10678 

12214b. 
97 

13178 

112    b. 
104    b. 

78    b. 

84    b. 
11914a. 

77  %b. 

80    b. 

70 

77% 

317ea. 
104 
100 14 
135%b. 
114 
115    b. 
101% 

92% 
106    b. 
102%b. 

93% 

29    b. 
118    b. 

9014 
109    b. 
124 


91  %  Mar. 
130  July 
104  Mar. 
119%  Jan. 

95  Oct. 
123  Jan. 
107%  Jan. 
100     Jan. 

63     Mar. 

63  Mar. 
118%  May 

75     Mar 


Jan. 
Mar. 
Aug. 
May 


95%  Jan. 

96  Mar. 
132%  Mar. 
Ill  Jan. 
115     Apr. 

92%  June 

77%  Apr. 
101%  Feb. 

98     Apr. 

90     Mar. 

25  Apr. 
117     Oct. 

88%  Nov. 
107%  Mar. 


b.lll 
b.  112 


70    b. 


93%b. 
65  a. 
93  %b. 

102' ■■■ 

66 

73  %a. 
104% 


105%b.!l05 
108    b.'l02 
70    b.    65 
110 
80 
65 
80 
15 


128 
126 
120 


11714b. 
113%U. 

99%b 
114  b 
114  b. 
109  b 
100%b 

9838b. 
114% 


11438b. 

105 

130 


Mar. 

Feb. 

June 

Feb. 

Jau. 

May 

May 

I^eb. 

May 

Mar. 

98%  May. 

61     Apr. 

69     Jau. 

89%  Jau. 

101%  Jan. 

125      Feb. 

122%  Jan. 

119%  May. 

Ill     Jan. 

117i4b.!ll6     Oct. 

113%b.!l08%  Jan. 


93    b. 

69b. 

93%b. 

20  b. 
102    b. 

67    b. 

73  b. 
103%b. 
107%b. 


12614b 


107    b. 


99%       96%  Jan 

11514b.  114     Feb. 

114    b.  109%  Jan. 

IO914      106%  Mar. 

10014b.  101     June 

97%b.    99%  Mar. 

113%b.  107i4Apr. 

94%a.    87%  Apr. 

105    b.  100     Jan. 

I14%b.  108%  .Mar. 

b.  105    b.l03     Jau. 

a.  130       1 126     May. 

ll07%Mav. 

110%b.  110  1107  Mar. 
115  b.ll20%a- 115  Jan. 
106    b.' I104     Jan. 


113%b.  n3i4b 


Metro.  FJevated.— iBt,  6e,  1908 

2d,  6b,  1899 

Ulcb.  Central— 1st,  con.,  78,  '02 

Consol.  OS,  1902 

Mlse'rlPac— Ist,  cons.,  6s,1920 

8d,78, 1906 

Pac  of  Mo.— 2d  M..  7s.  1891 . 

Note— Ttie  letter "  b"  Indicates  prioe  frtd.and  "a"  viioa  atlted;  allotlier  prices  aad  tlie  r^n:;^  a  a  from  actual  sales. 


27%  Jan. 

34  May 
108%  June 

96^8  Auir. 
108%  Fan. 
121  Oct. 
123%  Apr. 
10638  June 
117  Oct. 
109  Juno 
116%  June 
II6I4  July 
103%  Jan. 
105i4Sept. 
II414  Feb. 

80%  Sept. 

80%  Sept. 

34%  Oct. 
11484  Nov. 
110%  July 

103  Jan. 
134  June 
107%  Fol). 

95     Jan. 

97  Jan. 
119i4  0ct. 
101  Oct. 
103%  Oct. 

119  Apr. 
128  May 

114  Fob. 

107  Aug. 

104  May 

103  Juue 
144%  Nov. 
132%  May 
121  Fob. 
Ill  Feb. 
112%  Sept. 
106%  Apr. 

93  Aug. 
134     June 

108  May 
123%  May 
100%  Jau. 
13178  Nov. 

113  May 
106     May 

84%  Auu. 
87  Sept. 
121%  Oct. 
79%  Jau. 
83     Aug. 

76  Aug. 
81  Apr. 
43  Jan. 

105%  Oct. 

104  Jan. 
138%  Aug. 

115  AjU'. 

120  Aug. 
102%  Oct. 

9338  Sept. 
106%  May 
106     July 

95     Oct. 

42%  July 
I22I4  May. 

98  Sept. 
110%  Juno 
124  Oct.  • 
124     Oct. 

114  Feb. 
108%  Jan. 

72%  Sept. 
112%  Jan. 

95     Oct. 

74%  Sept. 

95I4OCI. 

25  Sept. 
111%  Jau. 

77  Jan. 
73     Jan. 

104%  Nov. 
110  May. 
129%  Juue 
126%  Nov. 
123     Oct. 

115  Juue 
123     Feb. 

116  Oct. 
100  May 
116%  July 
115  May 
110%  May 
104  FelJ. 
10238  Apr. 
115     June 

97     Aui,'. 

106%  Oct; 

117  May 
109  Oct. 
132%  Oct. 
112  Oct. 
113%  Jan. 
120  Oct. 
108     Mav 


Railroad  Sondt. 


Mil.  Lk.Sh.  &  W.— 1st,  68,  1921. 
Milw.  &  Nor.— .\I.  L.,  68.  1910.. 

Extension,  Ist.  68, 1913 107    b. 

Minn.  &8t.L.— 1st,  78, 1927....  95  b, 
Mo.  K.&Tex.— Con.,  68, 1920...     60% 

Consol.,  5s,  1920 567^ 

CoUBOl.,  78, 1904-.5-6 90% 

Mobile  &  Ohio- New,  6a,  1927  ..  113    b 

General  mort.  48, 1938 19    b, 

Mutual  Un.  Tele.— S.  f.,  68, 1911  94%b. 
Nash.  Cb.  &,  at.  L.— 1st,  78, 1913  129  %b. 
N.Y.  Central— Extend.,  5s,  1893il03     b. 

N.Y.C.&H.— l8t,  cp.,  7s,  19031135%'>. 

Debenture,  58, 1904 jllOHib. 

-       -    13034b, 

91% 

116380. 

130%b. 


doting. 


Xoc.  ^\N(.v.    9 


119    a.  11778a. 
108%b.'l09 


lll%b.  lll%b. 
107%b. 

110%   I112 

94%b.j   947a 
113    b.H3    b. 
118    a.'ll6%b. 
116%     117 
109        1 109% 

98  %b.  100 


107% 

96% 

61    b. 

53% 

9114 
114 

48 

9414b. 
129%b. 
103  %b. 
136%b. 
Ill 
130% 

91 7e 
117 
131    b. 


lOU    b. 


10514b. 

45 

7414b. 
100 

110  b. 
10378b. 
101% 


105%b. 
117%b. 


106 


73  %a. 

88% 

3914 

75% 

62% 


105% 
44 

74  b. 
106 14b 
11014b. 
104 
IOII4 
-,114  b. 
b.  108 


115i8b. 
8714 
99 14 


90 
76 
63% 
60    b 

86  "b. 
9914 


Range  tttiee  Jan.  1. 


Lowest. 


HigtitiU 


49    b. 


N.Y.&Har.— Ist,  7s,  1900 
N.Y.CUo.&St.L.- l8t,  4s,  1937.. 
N.Y.  Elevated— let.  78, 1906.... 
N.  Y.  Lack.  A  W.— 1st,  68, 1921. 

Construction,  59,  1923 

N.  Y.  &Nor.-lst,  58,  1927 

N.  Y.  Ont.  &  W.— 1st.  68. 1914.. 
N.Y.Sus.&W.— l8tref.,5s,  1937. 

Midland  of  N.  J.— Ist,  6s,  1910 
Norfolk  &  West.  -  Gen.,  68, 1931 
NortU.Pacitto— l8t,ooup.,6s,  '21 

Gen'l,  2d,  coup..  1933 

Gen'l  3d,  coup.  68.  1937 

N.  Pac  Ter.Co.— Ist,  68, 1933. . . 
Obio&  Miss.- Couaol.,  78, 1898. 

2d,  consol., 7s,  1911 

OliloSouthern- lst,6a,  1921.  .. 

2d,inc.,68, 1921 

Omaha  &  St.  L.-lst,  48, 1937.. 
Oregon  Impr.  Co.— Ist,  68,  1910 
Ore.  R.&Nav.Co.— 1st,  68, 1909 

Consol.,  58, 1925 

Oregon  &  Transoon.— 6s,  1922 . . 
Peo.  Dec  &  Evans.- 1st,  68,  '20. 

Evansv.  Div — let,  68, 1920. . . 

2rt  mort.,5a,  1927 

Phil.  &  Read.— Gen.  4s,  1958... 

iBt  pref.  Income  i>s,  1958 

adpref.  lurome  5s,  1958 

3d  pref.  iuoome  53,  1958 

Rich  &  AU.— 1st,  7s,  1920.  tr.  rec 
Ricbm.  &  Dan.— Cons.,  68. 1915 

Consol.  gold  58,  1936 
Rioh.A  W.Pt.Ter.— Trust  68..'87 
Roch.  &  Pitts.— 1st,  6s,  1921... 

Consol.,  6s,  1922 

RomeW.  &  Ogd.— let,  78, 1891. 

Consol.,  extend.,  5s,  1922 

St.  Jo.  &Gd.l8l.— Ist,  6s,  1935  . 

2d,income,  58,  1925 

St.L.  AH.&T.H.— Ist,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,M.,iuo..  78, 1894 

Dividend  bcfs,  68, 1894 

St.  L.  Ark.  &  Tex.— Ist,  68, 1936 

2d,  6s,  1936 

at.  L.  &Ir.  Mt.— l8t,78, 1892... 

2d  mort.,  7s,  1897 

C'au-o  &  Fulton— iBt,  73,  1391 

Gen.  Ky.  &  land  gr.,  58, 1931. 
81.  L.  &  San  Fr.-  6s.,  Gl.  A,1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Geu'lmort.,  58, 1931 

St.  Paul  M.  &  M.— Ist,  7e,  1900 

2d,  6s,  1909 

1st  eons.,  68,  1933 

Do.       reduced  to  4 %s.. 

Montana  Ext.  Ist,  4s,  1937... 
SUenandoab  Val.— 1st,  78, 1909. 

Gen'l  mort.,  68, 1921 

80.  Carolina— l8t.  68, 1620 

2d,  68,  1931 , 

Inc.,  68.  1931 

80.  PacCal.— l8t.68, 1905-12.. 
80.  Pac,  N.  M.— l8t,  68, 1911 .. . 
Tex.  &  Pac— Ist,  gold, 58.. 2000 

2d,  gold,  inc.  58,  2000 

Tol.  A. A.  &  N.  M.— Ist,  68, 1 924. 
Tol.A.A.  &  Gr.Tr.— Ist,  6a,  1921 
Tol.  &  Ohio  Cent.— Ist,  58,  1935 
Tol.St.L.it  Kan.C— lst.68, 1916 
Union  Pacitlo-lst,  68,  1899.... 

Laud  grant,  76,1887-9 

Sinkiugfund,  88.1893 119%    ]119%b 

Kan.  Paoillc—l8t,68, 1895.... '110%b.'lll     b. 

l8t,6B,1896 !ll2%    ill2    b. 

„     ^j3    b.ill378b. 

110%    1110% 
110         110    b. 
80%a.    82 
43%a.    40    b. 


117  Nov.  |121%  Apr. 
105%  Jau.  ,111  Mar. 
104%  Jan.    108%  Feb. 

91     Juue  110     Jan. 

57%  June     73%  Jan. 

50%  Mar.      eiH  Aug. 

88%  Oct.     106%  Jau. 
108%  Jan.    116     Jan. 

38     June     50     Aug 

84%  Jan.  99  July 
128%  Jan.  132  June 
103  May  107  Oct. 
132%  Jan.  136%Jime 
103%  Apr.  112  July 
127%  May    133%  Oct. 

86%  Jau.  9338  Sept 
114  Mar.  118%  Juno 
127  Jan.  133  June 
10779  Jau  112%  Oct. 
10239  Jan.  108%  Sept 
109     Jau.    118     Sept 

90  Mar.  I  95  %  Aug. 
109  Apr.  ill5%  Sept 
112%  Jan.  |l20%Aug. 
115%  Jau.  119%  June 
102     Jan.  ;11338Sept 

89     Juue  1101     Sept. 


99%  Jan. 
114%  Jan. 
116     Apr. 

99%  Jan. 

29     Mar. 

70     Mar. 

94%  Jan. 
108%  Feb. 

9l)i4  Jan. 

93  Jan. 
106  Jau. 
102     Mar. 


106  Sept. 
119  June 
119i4  0ot 
106%  May 
50  Oct 
76  Jan. 
106%  Oct 

113  May 
104%  Nov. 
103     Oct 

114  Oct 
107%  Oct 


114    b.  H4%b. 
110    b.'llO%b. 
105    b.  105% 
104%a.  10378b. 
41    b.     — 
112    b. 
110    a. 
101  %b. 


88 
31% 
108    b. 


69     May  77%  Oct 

88     Oct  89%  July 

85%  Aug.  90%  Oct 

69%  Aug  77%  Oct 

59%  Aug.  67%  Sept 

51     Apr.  62%  Oct 

109     Jan.  116     June 

80     Apr.  90%  Sept 

85     Apr.  99%  Oct 

116     Mar.  118     Fob. 

113     Jan.  117%  May 

107     Jan.  110%  May 

100=9  Apr.  108%  June 

93     Jau.  107%  Oct 


108    b. 

103    b. 
40    b. 
91% 
33% 

108    b. 

106  %b. 
104%b.  104=8 

86  b.l  87 
114%b.lll4=8b. 
114%b.tll5»eb. 
114%b.|114%b. 
Ill  b.'lis  a, 
102%b.  102%b. 
114%b.!ll6 
117  b.ill7%b. 
119    b.  119% 

9778b.    97    b. 

87  b.    87    b, 
90    b.    90    b. 


32%a. 

100=8b. 

78  %b. 


112    b. 

'94 

41% 
100 

106    a. 
101 

94    b. 
117    b. 


31    b. 

100% 
77% 
15    b. 

112    a. 

..il07%b. 

94=8 

41% 

9979 

105     b 

101    b 
9479 

117%b 

I    —  . 


100%b.  100=8b 


40  May 
112  July 
108  Feb. 
103     Jau. 

35     Apr. 

87%  Nov. 


52  Aug. 
114%  May 
110%  Jan. 

108     Oct 
4238  Aug. 

104%  Feb. 


31%  Nov.  48%  Jan. 
106%  Mar.  llll%Jan. 
105  June  112  Jan. 
102%  July    103%  Jan. 

80  Apr.  92%  Jan. 
113%Jan.  1119  July 
114%  Nov.!;  119%  Juue 
114  Jan.  ill9%JiUy 
112%  Jan.  jll8  June 
10038  Jau.    103%  June 

112  Jan.  1 119  Oct 
116  Apr.  120%  Sept 
114     Mar.   120     Juue 

96%  Apr.  98%  June 
80     Mar.      87%  Oct 

90  Jan.  95  Apr. 
29  Apr.  36%  Jan. 
97  Jan.  105%  Aug. 
69  Jan.  87  May 
13     Apr.      19      Oct 

111%  Apr.  (116  Mar. 
105%  Jau.   1 103  %  Mar. 

92  May  95%  .\ug. 
38%  June  45  Aug. 
85     Jau.    104     May 

101     Jau.    107%  May 

93  Jan.     102     Oct 

91  June  95  Oct 
114  J.-iu.  117%  Juue 
100%  Apr.  1 104%  Mar. 

1 1 3  %  Apr.  i  12 1  %  May 


Denver  Div.— 68, 1899 

Ist  consol,  68,  1919 

Oregon  Sh.  Line  -let,  68,  '22.. 
Virginia  Mid.— Gen.  m.,  58, 1936 
Wab.  StL.  APac- Gen.,68, '20 

Chicago  Divison- 5s,  1910 

Wabash— Mortgage,  78, 1909 . . 
Tol.  &  Wab.— Ist.ext.  78,  '90 

Ist.  St  L.Div..  78,1889 

2d,  exteuded,  7s,  1893 

Con.,  couv.,  7s,  1907 

Great  West.— Ist,  78, 1838.... 

2d,  78,  1393 

West  Shore- Guar.,  43 

Wheel.  &  Lake  E.— 1st.  58.  1926 


H3%b.  113%b, 
113    b. 


103% 
102% 


104 

!u.2% 


109%  Feb. 
H09%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

78     Jan. 

37     Apr. 

93     Jau. 

84  Feb. 
107  Apr. 
107%  Apr. 

85  Apr. 
83     Jan. 

105%  Apr. 

85    Mar. 

9978  Jau. 

'  94%  Jau. 


112%  Jan. 

112%  Not. 

116%  Oct 

113%  Oct 

110%  Nov. 
85  Oct 
47  Jan. 
98%  Feb, 
90     Jan. 

113%  Nov. 

Ill  July 
95  Oct 
90    Jan. 

113%  Oct 
9.S     Oct 

104=9  June 

102=8  Oct 


STATE    BONDS. 


SECURITIEB. 


I  Bid.  I  Ask. 


Alabama    Class  A   3  to  5 1906 

Class  B,  5s 1906 

Ciaes  C,  4b 1906 

68,  10-20 1900 

Arkansas— 66,  funded. .1899-1900 
78,  Little  Rook  &  Fort  Smith,  Iss. 
78,  Memphis  &  Little  Rock,  Iss.. 
78,  Arkansas  Central  RK 

Oeorgla— 76,  gold 1890 

Iionl«ana— 78,  eons 1914 

Stamped,  48 

Mlehlgan- 7b 1890 


104%105% 
109     113 

101      

103%' 105 


7 
7 

5 

103 

108 

89 

105 


12 


10 


91 


BECUBITrES. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1392 
Funding 1894-1895 

New  York— 68,  loan 1892 

6s,  loan 1393 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J ... .  1892-1898 

Chatlmm  RR 

Special  tax,  Class  1 

ConsoUdatad  Is 1910 

68 1919 


Bid. 

Ask. 

102% 

101 

107 

lO.H 

109 

35 

40 

10 

20   1 

6 

H 

12 

92 

121 

122  1 

SECURITIES. 


Bid. 


Rhode  Island— 68,  oou.. 1893-1894 
South  Carolinar— 6s,  non-fund.  1888 

Brown  consolidated  68 1893 

Tennessee— 6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 68 1913 

03 1913 

38 1913 

Virginia— 68,  old 

6s,  conf'olidated  bonds 

6a,  consolidated,  2d  series 

6a,d,»f«rred.  trust  rec ... 


110 

3 

3% 

105 

107 

61% 

71 

104 

107 

98 

100 

70 

71 

48 

70 

50 

H% 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


SECURITIES. 


Bid. 


Railroad  Bonds. 

(Stock  £xehaiige  rrieu.) 

Atob.  Tnn.  &  Son.  Fe—AH»...  1920 

mnkitllt^lIl(l,  6« 1911 

("ollritornl  Trust,  !>g 1937 

Cliii'.  .'i.  IVACnl.-lBt  IS..  58. 1937 
But.  ic  Onio~let6«,  ParkB..1919 

R»,(fOl<l 192B 

Cons.  mort..  gold,  .Ig 1988 

Bewii  Oreek-lBt  gold,  48 1936 

linst.  ri.  Tiin.  &  W.— Deb.  58.. .1913 
j;n'okI.vn  Klcv.-lst,  G.,  68...1924 

■M.3-->B 1915 

nniiisv  iokA  West.— l8t,g.,4s.l938 
Biift.liiuh.AlMtti.-acn. ,5s...  1937 
Barl.  re,  Uap.  &  No.— lBt,6s.l906 

Con.M)l.  <V  rol.  tr,  6s 1934 

Mmii.  *8[.  L.— lBt78,  gu  ..1927 
Iowa  C.  &  West. -let  78. ...1909 
Ced.  Rap.  1.  F.  &  N.,  Ist  68.1920 

let  58 1921 

Central  fowa— 1st,  78.  Tr.  Becl899 

Eiwt'n  Dlv.,  lst,6s,Tr.  Rec.l912 

Illinois  DIv.,  l8t68,Tr,  Rco.1912 

Con».  gold  bdp.,  6s,  Tr.  Reo.l924 

Cent.  RK.  A  Bant.- Uol.  g..5s.l987| 

Cent,  of  N.  J.-Conv.  dob.  6s.  1908 

Central  Paclllc-Gold  bds.,  681895 

Gold  bonds,  Cs 1896 

Gold  bonds,  6s 1897 

Cal.  A  Or.  gon— Ser.B.,  68  1892 

West.  Pad  lie— Bonds.  6s.. ..1899 

No.  Eaihmy  (Cal.)— Ist.  68.1907 

Cues.  A  O.— «8,  gold,  ser.  A. . .  1908 

Coujmns  off 190S 

Ches.  O.  A  So.  ■We8t.-2d  08...19li 

CilcEgo  A  Alton— let.  78 1893 

Sinking  fnnd,  6s 1903 

lonis.  A  Mo.  RlTei^l8t78..190O 

.2d  7s 1900 

8t.  U  Jacks. A  Chic— let, 78. 1894 

let,  guar.  (564).  78 1894 

Zdmortg.  (360),  78 1898 

2d,  guar.  (1S8),  7s 1898 

Mies.  R.  Bridge— Ist,  s.f.  68.1912 

Chic.  Burl.  A  N<i.-Deb.  6s....  1896 

C  Jlc.  Burling.  A  Q.— 5s,  8.  f.  ..1901 

Iowa  Dl  v.- Sink,  fund,  58..  1919 

Sinking  ftmd,  48 1919 

Plain,  4s      192] 

Oblc.  A  E.  m.— 1st,  g.  I.,  cur.'.  1907 
Chic.  Mil  A  St.  Pau'— 

l8t,  8S.P.D 1898 

2d,  7  3-108,  P.  D 1898 

let,  7s,  $g.,  R.  D 1902 

let,  La  Crosse  Diriglon,78..1893 

let,  I.  A  D„  78 1899 

let,  C.  A  M.,  78 1903 

1st,  76,  I.  A  I>.  Ext 1908 

let,  8.  W.  Dlv.,  68 1909 

lit,  La  C.  A  DaT.,  58 1919 

let,  H.  AD.,  7s 1910 

let,  H.  AD.,  58 1910 

CUcago  A  Pacific  Dlv.,  68..1910 
Chic.  A  Mo.  Eiv.  Div.,  58  ...1926 

Mineral  Point  Div.,  5s 1910 

C.  A  L.  Suii.  Div.,  58 1021 

Fargo  A  South.,  68,  Assu  ...1924 

Inc.  conv.  sink. fund  58 1916 

Dakota  A  yt.  South.,  5e 1916 

Chicago  A  ^0l  tLwesiem— 
Escanaba  A  L.  8.— 1st,  6a...  1901 

DeeM.  AJUun.-lst,  78 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— Ist, conv..78.... 1898 
Chic.  A  Milwaukee— l8t,  78.1898 

WJ?-  &  St.  J'.-2d,  78 1907 

Mil.  A  Mad.— let,  68 1905 

Ott.  C.  F.  A  St.  P.— l8t,  58..  1909 

Northern  lU.— let,  5 1910 

Chic.  Rock  Isl.  4  Pac— 
Des  Moines  A  Ft.  D.— l8t,48.1905 

lst,2iss 1905 

Extension,  48 1905 

Keok.  A  Des  M.— Ist,  58  ....1923 

Cilc.  A  St.  Louis— 1st,  68 1915 

Cliic.  St.  P.  AKan.  C.-58 1936 

Minn.  A  N.\V.— Istg.  fie... .1934 
Cmc.  St.  Paul  M.  A  O.— 
CUic.  8.  P.  A  Minn.- l8t,  68.1918 

No.  Wisconsin— Ist,  68 1930 

St.  Paul  A  B.  C— Ist,  6a  ....1919! 
Cole.  A  W.  Iiid.— let,  s.f.,  68..1919i 

General  mortgage,  fs 19321 

Clcvtlaud  A  Canton- let, 5»..1917( 
CI.  Col.  Cln.  A  lud.— let,  7s.  e.f.'99: 

Consol.  sink,  fd.,  78 1914 

Cln.  1.81. L.A  Chlo.— l8t,g.,48.1936 

Coufio).  Gs 1920 

Oln.  Jack.  AMac.—lst,g.,5e... 1936 
Oaurd'Alenc.  Ist,  6s,  gold...l91ti 

CiiL  A  Green.— Ist,  68 1916 

„2<1,  es 1920 

Col.  A  (in.  Midland— let,  68. .1914 
ueU  Lack.  A  We»t.-ConT.  78.1892 

Mortgage,  78 1907 

Svra.  Bing.  A  N.  Y.-lst, 78.1906, 

Morris  A  Essex— lst,7s 1914' 

21.78 18911 

Bonds,  7b.... lOOo! 

7e  011871 1901 

l8t,  con.,  gntij-,,  7b 1915 

DiL  A  Hud.  Canal-  Ist,  7s...  1801 

l»t,  eit.,  78 1891 

Coupon,  78, 1894 

Pa.  Kiv.,  eour,,7s 1917 

Albany  A  Sueq.— Ist.gu  ,7s.l9o6 

lit,  cons.,  guar.,  63 15)06 

Bene.  A  Sar.— let,  conn., 78. 1921 
Denv.  A  R  G.— Imp.  g.  5s...  1<;28 


lOO 
120 
107»8 


Aak. 


104 


85    |... 
97       97^ 
10618  107 
90 


9m 


81>s 
60 


50 


115 
11,'i 
115 


112 


112i« 

il2'8 

123 

122 


1131s 

1131s 

115 

115 

106 


95 

il9' 

123  ifl 

120 

125 

112 

118 

126 

122 

112>4 

ICl 
120>s 
99  >« 

119»8 

100 
'100 
100 


111 

123>s 

132 

1271s 

121 

129 


106 
841s 


'  83 
104 


123 


123»B 
llOij 
116 
94 
119 


100 
93 

85 


10136 


99I4 


1151s 


125 
121 
1151s 


1071s 

ib'g" 


91 
120 


112% 

'127" 


BECnRITIES. 


100  ij 

101  I 


12018 


131 


86 


100 

124 


125 


95 


aet.  B«v  c.  A  Alp.-l«f.  e.,..l»18 
OolnthA  Iron  Range— 1st,  8*.1987 

Onl.  80.  8h.  dt  Atl.-8a 1887 

s.  Xenn.  Va.  A  Qa.-Ut,  7a.. .1900 

DiTlslonal  6a 1930 

Istext.,  gnU,  68 1937 

Uoblle  A  Blrin.-lst,  g.,  Sa  1037 
E.*  W.of  Ala.—  1  st,oon».6a,  >.,1P26 
EU«.a  *N.-8.f.,  deb.,  6a.  ..1931 

latinortg.,68 1920 

Erie— let,  extended,  7s 1807 

2d,  extended,  58 1019 

8d,  extended,  4>ss 1028 

4tb, extended.  58 1020 

5th,  extended,  48 1928 

let,  cons.,  fd.  coup.,  7s......  1920 

Beorg.,  let  Hen,  8a 1008 

B.  N.  Y.  A  E.-]st,  7« 1016 

N.  Y.  L.  E.  A  W.-OoL  tr.,  6*1022 

Funded  coup.,  ,"58 1069 

Buff.  A  8.  W.— Mort«.  6s. ...1908 
Jefferson  RR.— lst,78 1889 

Eureka  Springe  R'y.  let,  68,  (.1038 
Evan.  A  T.  H.-lst,  cons.,  Os.1021 

Mt.  Vernon- 1st,  68 1928 

Evans.  A  Indian.— 1st,  cons. ..1026 
I'"rt  A  P.  Mar(|.-Mortg.,  6s.. .1020 
Grand  Rajp.  A  Ind.— Gen.  .''>a..l924 
Green  B.  W.  A  St.  P.— let,  6s.  1911 

Han.  A  St.  Joa.— Cong.,  68 1911 

Housatonlc-Cons.  gold  58.  .1937 
Houston  A  Tex.  Cent  Istm  I.  t.rec 

West  Dlv.  7s,  tr.  reo , 

2dm.  8sM.  l.tr.  roo 

H0U8.  E.  A  W.  Tex— Ist,  78... 1808 
Illinois  Central— let,  g.,  4a.  ..1961 

let,  gold,  3i«8 1961 

Gold  48 1952 

Springf.  Dlv.— Conp.,  68..  ..1898 
Middle  Dlv.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.— Ten.l.,7s.l897 

let,  coneol.,  7b 1897 

2d,  68 1907 

Gold,  58,  coupon 1961 

Dab.  A  8.  C— 2d  Dlv.,  78  ...1894 
Ced.  Falls  A  Minn.— 1st,  78.1907 

Ind.  Bloom.  A  Western- 
Ohio  Ind.  &  W.— let,  pf.,  58.1938 

let,  58 10!»8 

2d,  5s 1938 

Ind.  D.  A  Spr.— 1st,  78,  ex.op.l906 

Ind.  Dec.  A  West.- M.  58 1947 

2d  M.  inc.  58 1948 

Kan.  C.  Wyan.  A  N.W.— l8t,58.1938 

Lake  Shore  A  Mich.  80.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  7s. 1898 
Kttl.  A  W.  Pigeon— let,  7s.. .1890 

Dct.  M.  A  T.— Ist,  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Coneol.,  reg.,  Ist,  7e 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  CoalRK.— Isb,  5s.  1934 

Long  Island— General,  4s...  1938 
N.  Y.  A  R'way  B.— Ist,g.,58.l927 

2dmortg.,  Inc 1927 

N.  Y.  A  M.  Beach— let,  7s. .1897 
N.  Y.  B.  A  M.  B.-l8t,g.,.58.1935 

Loulsv.  A  Nash.-Ceo.Br.- 78.1907 

Pensacola  Div.— 68 1920 

St.  Louis  Div.— let,  6s 1921 

2d,  3s 1980 

Nashv.  A  Decatur— l8t,  78.. 1900 

8.  A  N.  Ala.— S.  t.,  6s 1910 

Pens.  A  At.-lst,  6s,  gold..  1921 
Collateral  trust,   58 1931 

Um.  N.  O.  ATex.— lst,48....  1934 
2d  mort.,  58 1934 

Manitoba  8.  W.  Col.— G.  5s...  1931 

Michigan  Cent.— 6* 1909 

Coupon,  5s ...1931 

Jack.  Lan.  A  Sag.— 68 1891 

Mllw.L.8.  AW.-  Conv.deb.,5a.l907 

Michigan  Di  v.— let,  68 1924 

Ashland  Div.-lst,  68 1 926 

Mlnn.AStL.— I'a  Ex.— l8t,7s.l0O9 

2dmort«.,  7e 1891 

Southwest  Ext.— Ist,  78  ....1910 

Factflo  Ext.— Ist,  6s ...1921 

Impr.  A  equipment  Gs 1922 

Minn.  A  Pao.— 1st  mortg.  5s.. 1936 

Minn.  S.Ste.M.AAtl.— l8t,58..1926 

Mo.  K.  A  T.— Cons., 2d,  inc.... 1911 
U.  A  Cent.  Mo.— 1st,  78 1890 

Missouri  Pac.— Trust,  g.,  5s,. .1917 
Pao.  of  Mo.— Istoxt.  4s.. .1938 

Mobile  A  Ohio— CoL  tr.,  6s  ...1892 

Ist  Extension  6a 1927 

Ibtpref.  debenture 

St.  L.  A  Cairo- 4«,  »,-uar 1931 

Morgan's  La.  A  T.-lBt,  6s....  1920 
let,  78 1918 

Nash.  Chat.  A  St.  U— 2a,  6s. .1901 
Consul,  gold,  5s 1928 

New  Or.  A  Gulf -1st,  6s 1920 

N.  O.  A  No.  E.— Pr.  L,  g.,  6a  ..1916 

N.  J.  June— Guar.  Ist,  48 1086 

N.  Y.  A  New  Eng.— IsU  78.. ..1905 
l8t,68 "'■'. 

N.  Y.  N.  U.  A  U.— Ist,  1 

N.  Y.  A  Northeni.- 2d. 

N.  Y.  P.  A  O.— Prior  li.  i. ,  o» .  ^^..j 

N.Y.Snsq.AWeet.- Deb.  B8...18a7 
2d,  4ISB 1937 

N.  Y'.Tex.  AMex.-lst,  48. ...1912 

Nonhem  Pac.-Divhleudeorip — 
James  River  Val.-lBl,  68.  .1936 

Spokane  A  Pal.— let.  Us 1936 

St.  Paul  A  N.  P.— Gen., 6a.. 1023 
HelenaA  RedM'n- l8t,g.,68.1937 
DuL  A  Manitoba— 1st,  g.  0a.l936 
Do  Dakota  Dlv.— 1st,  6B.1037 
Hel.B.Val.  A  Butte-lat.  6a.l937 
DruniMion.l  .t  l"lig.— 1st.  8g  1937 


Bid. 


106  >s 
07 


108^ 
92 
04 


117 

118 

109>i 

114 

102  ■« 

1311* 


136 


'  87 
101  ■« 


116>t 
109 
107 
120 


80 
118 
106 


112 
*  60 
104 
921s 

114% 
1131s 

•110 

•116 
118 
1161s 
ails 
70 

105 
83 


92% 

1101* 
120% 
1031s 


121>s 
125% 
I26I4 
106 1< 

U4 
103 

28I3 


105 
102 
114 
58 
121  % 


971* 


86 
40 


lloia 
'1031s 


111-8 
112 

87 

60 

81^ 

75 

55 


sa'a 


83 

9719 

102 

104 

62 


'117 
108% 
98>4 


lll«ii 
56  ii 


104 
■IOII4 

ioi'ii 


107  >t 

"92  ij 
12S>s 


95 
90 


112 

ibi' 

134 
108 


98% 


120 

96% 

90 
119% 
1061s 
1161s 
1161s 
1121s 


93 )« 
100 
1161s 

i'22i« 


•BUURITIES. 


Bid. 


84 
65 


90 


93% 

111 
123 
106 


123 
'127 
94is 


1051s 
107 


89 
112i« 


94 


95 

58 


98 


66 
72 


981a 

loi'i* 


111% 
69 


1021s 
oi>a| 


102 
102 


|Northem  Pa«lflo-(Contina«d)— 
Helina  A  No— lat,  g'd,  5S.1037 
LaM.  A  Mo.  Rlv.-l»t,  !i*  .1037 
Serf.  A  W.-New  Rlv.-lat,6a.l932 

Imp.  A  Ext.,  «• I934i 

AdJoatment  M.,  7a 1034 

Equlpinout.  6a 190^1 

Clinch  Val.D.,  1st  equip.  6a. 19.171 
Ogd.  A  I>ake  Ch.— lat.con.  0».UI20' 
Ohio  A  Miss.— Cona.,  a.  f.,  7s. .  1H98 

Sp'gdeld  Dlv.— lat,7s 1905 

aenentl6s 1033 

Ohio  River  RR.-lBt,  5s 1936 

General  mort.,  gold,  Ba 1937 

Oregon  A  Cal.— 1st,  5a 1937 

Panama— Sink.  fiL,  aab.,  6s. ..1910 

Pennaylvania  SR.- 

Ps,  Oo.'aguw.  4iaa.  let  ep. .1921 

PItU.  O.A8t.U— lat,op^7a.l900 

Pitts.  Ft.W.  A  C.-lst,  7s.. .1912 

2d,  7a 1912 

3d,  78 1912 

Cler.  A  P. -Cons.,  s.  fd.,  7a. 1000 

4th,  sink,  fd.,  6a 1892 

St.  L.  V.  A  T. H.— lat,  g.,7a.l897 

2d,  7a 1898 

2d,  guar.,  7a 1898 

Peoria  A  Pek  U'n— lat,  6a.. ..1921 

2dM.,4is8 1921 

Pine  Creek  BaUvay— 6a  of   1932 
Pitts,  dere.  A  Tol.— 1st.  6s. . .  1922 

Pitts.  Junction— 1st,  68 1922 

Pitts.  HcK.  A  Y.— lat,  6a 1932 

Pitta.  AWeatein— lst,g.,48..1»17 

Pitts.  Y.  4  Ash.— let  5s 1927 

Rich.  A  Damr.— Debenture  68.1927 

Debenture,  ex  coupon 

AtL  A  Char.— 1st.  pr.,  7s.. ..1897 

Incomes 1900 

St.  Jos.  A.grjnd  Island- 
Kan,  aim  Omaha- lat,  6s,  1927 
St.  L.  Alton  A  Ter.  Haute— 
BcUev.  A  80.  Hi.- l8t,  8s.  ..1806 

BeUev.  ACar.— lat,68 1023 

St.  Louis  A  Chlo.— 1st,  con.  68. 1927 
at  L.AI.M.— Ark.Br.,lst,78.1893 
Cairo  Ark.  A  T.— Ist,  7s. ...1897 
dt.  Louis  A  San  Franoisoo— 

Ist,  68,  Pierce  C.  A  0 1010 

Equipment,  7a 1896 

Ist,  tru.st,  gold,  5s 1987 

Kan.  City  A  8.— Ist,  Os,  g.l916 
Ft.  8.  A  V.  B.  Bg.— l8t,  68.1010 
St.  L.  K.ASo.Wn.— lat,  6a.l916 
Kansas  .MId'd  — 1st,  g.  4s. 1937 
St.  Paul  A  DiUutU— Ist,  58.  ...1931 
St.P.Mlnn.A.M.— Dak.Eit.,68.1910 

Mln'8  Un.— lat,  68 1922 

Mont.  Cen.— let,  guar,,  6»..1937 
San  Ant.A  Arans.-lst,6s,'85-1916 

lat,  6s,  1886 1926 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  oli 

Sodus  Bay  A  80.— lat,  Sg,  g...l924 

Sontb.  Pac.,Arl7 ist  68..  1909-10 

Tex.  Central— 1st,  a.  f.,  7s  ....1909 

let  mortg.  7s 1911 

Tex.  AN.  O.— 1st, 7a 1905 

Sabine  Division,  Ist,  68 1012 

rex.  A  Pac.E.Dlv.— Ist,  6«  ..1906 

Tul.  A.  A  A  Cad.— Os 1917 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  Peoria  A  W.— 1st  48 1917 

Union  Pao.— 1st,  68 1896 

let,  6s 1897 

1st,  0« 1898 

CoL  Trust,  68 1908 

CoL  Trust,  6s 1907 

C,  Br.  U.  P.— F.  o.,7s 1896 

Atoh.  OoL  A  Pao.— 1st,  6e.l905 
Atob.  J.  Co.  A  W.— 1st,  6s. 1905 

Ut.So.-Gen.,  78 1909 

Ezten.,  1st,  7s 1009 

Utah  A  North'u.— G.,  as. ...1926 
VaUey  R'y  Co.  of  O.— Con.  6S.1921 
Virginia  Mldland.-Iac.,  6s. ..1927 
Wabash  St.  L.  A  Pao.— 

Chicago  Div,, 5a,  Trust  reo 

Detroit  Dlv.— 6a,  tr.  reo 1921 

Wabash,  M.,  7s,  Trust  reo 

Toledo  A  Wab.— let  ext,  Tr.  reo. 
8t.  I»ul8  Dlv.,  78,  Trust  reo... 

2dM.  cxt.,  78,  Trust  reo 

Equip,  bonds 1883 

Consol.  conv.,  7s,  Trust  rec.... 

Gt.  West.- 1st.  7s,  Trust  reo  .... 

2d,  78,  Trust  rec 

Suln.  A  ToL— 1st,  7s,  Trust  rec 
an.  A  Naples— iBt,  7s,  Tr.  no 
lU.  4  So.I'a— l8t,ei.6«,Tr.reo. 
8t.L.K.C.AN.-K.E.AKB.78,'93 

Clariud*  Br.-6s 1919 

St.Charle8  Br'ge— lst,6s.l908 

No.  Missouri— Ist,  7s 1896 

Wc8t.N.  Y.  A  Pa.-l8t,  5s  ....1937 

2dm.  gold  3-58 1927 

Warren  A  Frank— Ist  78. ..1896 
West.  Va.  C.  A  Pitta.-lst,  6s. .  1011 


110 
i09* 


100 

U7lt 

103 


101 
80 


100 


108%  109 

118 

143 

141 

135 

120 

I06<is 

114 


143 


109 
lIOis 


HOI'S 
110 

115 
73-'g 


110 
100 


80 


116 
110 


108 
107 


105 


110 


110 
110 


86 


107% 
60 
6U 


102 
109 
100  ■• 


77 
113% 
116 
116>t 


1031s 
103 


106 

105 

98 


74^ 


94 

91 
117 

io»"' 


120 


80 


1081* 


136 
103% 


100 

78 


103 
107 

e8>« 

105 


8814   8S''* 

110     ....« 

8aia    89 


nlscollaneoas  Bond*. 


Am.  Water  Works  Co.,  let.  6». 
Cahaba  Coal  Mln.— let  g.  7a.. 
OoL  4  Uook.  Coal  A  I.— Oa,  g.. 
Georgia  Co.,  N.  C— 5a — ..  .. 
Iron  Steamboat  Co.— 6«  .... 
Mauhat.  Beach  Imp.  Co. -78. 
Market  St.  Cable  Kj.,  lat,  8a. 

N.  W.  Tclcgraphr-7s... 

Tenn.  Coal  Iron  4  RaUway— 

Teun.  Dlv.,  Ist,  6« 

Blr.  Dlv.— 1st  con.  6s 

West.  Union  TeL— Coup.  7s 
Col.  Trust,  5» 


00 

04 

90 

03 

88 

IS 

851a 

80>« 

00% 

U8i« 

85 

•■«•■« 

85 

•  •••«■ 

87 

1101* 

103 

105 

115 

9414 

94  ■• 

37% 

38 

•••~* 

103 
113 

88 


1907 
1907 
1017 
1037 
1001 
1909 
1013 
190t 


1017  86% 
.1917:  go>*| 
.19001  113%' 

lOaS  I  


100 


87 
91% 
115 
96% 


'  No  price  Friday:  ihe-w  are  lateic  quota iioua  mtde  this  week. 
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New  York  City  Bauk  Statement  for  the  weekending  Nov. 
8, 1883,  is  as  follows.     We  omit  two  ciphers  (00)  mj  all  cases. 


Banes. 

(OOs  nmilted.) 


Bank  of  New  York... 

HanhattaQ  Co 

^erchauta* 

^echauios' ...... 

.America 

J'henli 

City 

Tradoamen's 

Chemical 

Merchanta'  Exch'nge 

GalUtia  Natloual 

Batchers'  &  Drovers 
Mechanics'  «&  Traders 

Greenwich 

lieather  Mannfaet'rs. 

eeventh  National 

State  of  New  York... 
Amerio^u  Exchange.. 

Commerce 

Broadway .... 

Mercautile.. ..... 

Pacific 

Kepnbllo 

Chatham 

Peoples' 

North  America 

Hanover 

Irving 

Citizens' 

Vaasan 

Market  <!fc  Fulton 

6t.  Nicholas 

Shoe  &  Leather 

Corn  iCxchauge 

Continental 

OrlenfciL 

Importers'  &  Trailers' 

Park 

Berth  River 

Kast  River 

Fourth  National 

Central  Natloual 

tiecond  National 

ninth  National 

Flr.Mt  National 

Third  Natloual 

3N.  Y.  Natl  Kxchange 

Boweiy 

New  \  ork  County 

<3erttian-,\merican... 

Chase  Natloual 

Fifth  Avenue 

Oerman  Exchange.. 

Oermauia 

Tlnited  States 

IjIucoIu 

<Sarfleld 

Fifth  .N'atlonal 

Bank  of  the  Metrop. 

"West  bide 

ISeaboard 

Sixth  National 

Western  National 

Total . 


Capital.  Surplus.     Loans. 


N. 
Oct. 


\\  Banks.* 
UO 


2i»v.      3 

Boston  Banka** 
Oct.    20 

"     27  ......... 

Nov.    3  .."!"!"!""" 

Fhilnilel.  Bunks.' 

Oct.    20 

"     27 

Nov.     3  


*  We  omit  two  ciphers  in  aU  these  fl'jures. 
<lelphia,  the  Item  "  due  to  other  b  inks.'' 


71.131.5 

I  i>.n77.3 

69,83l>,5 

t  Includlnjc,  tor  Boston  and  Phila- 


Qnoiatidus  iu  Bosioii.  Philadelphia  and  Baltini*  re: 

_  Following  are  quotations  of  active  stocks  and  bonds.    A  fu'l 
list  is  given  in  the  Chronicle  the  tliird  Saturday  of  each  month. 


SECURITIES. 


Bid.      Ask 


BOSTON. 

BA.ILKOAD  t-TOCKS.t 
Atohiiion  A  Toi  eka  ...... 

>ij8ton  A  Albany ., 

liostou  <b  Lowell 

.:^oston  &  Maine 

Boston  <4.  Provident  e 

Boston  Eev.  B.  A  Lynn.. 

Oaltf  onua  southern 

Central  of  Maasachusetta 

Preferred 

CUealiire.  pref 

Uhic.  Burl.  <(£  North'n 

Chicago  <6  West.  Mich... 
Cleveland  A.  Canton 

Preferred 

Concord 

Conuecticut  <t  Pass 

Kaistern 

Preferred 

Pltchbnrg,  pref 

Flint  (&  Pore  Marquette. 

Preferred 

Kan  C.  It.  Scott  A  Mem  .; 
A.  C  Meinph.  tfc  liirm.  .. 
Ix>uisvil]o  Kvana.  &  St  L, 

Prefeired 

Kaine  Central 

Manchobter  <fe  Lawrence 

Mexican  central 

N.Y.  A  N.  Eng.,  pref 

Northern 

Notwich  <fc  WorceRter 

Ogdeusb.  &  Lake  Cuam.. 

fudfolonv 

Portland  Waco  tt  Ports 

Summit   Brauch 

WlBcousin  CeL  Iral 

Preferred 

BONDS. 
Atoh.  A  Topeka— 1st.  7a. 

Coil    TT-fTBt     K^ 


199U  200 


159 
180 


160 

185 
248 


24', 

15-> 

31     I 


26 


291-! 


Ill 

80 

127>a 

7o'4 

34 


13\, 
113 


179 

{'ma; 

I  1'25 

4     »■% 

40 

120 1» 


103 
47 
34^1 
8', 
30 


112 
83 


100 


132 

I'a^, 
116 
148 


175 


18 
40'..i 

121 


SECURITIES. 


-(Cont'd)— 


Atch.  &  T'p'a. 

I'lain,  fis 

Mortgage.  6a 

Trust,  68 

Burl.  &  Mo.  R.  in  Neb. 

Exempt, 68 ' 

Nou  exempt,  6b I 

Latid  grant,  7b 

California  South.— 1st,  6s. 

Income,  e.** ■ 

Couflol.  ot  Vermont— 5s..' 
Eastern  Mass.— 6 1.  new.. I 
«.  C.  *t.  Scott*  Meu..68 
K.  C.  Port  Soot^t  A  o.— 7b: 
Kans.  City  Law.*  So.— 6s' 
K.C.  Meiupli.  &  Birm— 58 
Kan.  Cit.  St.  Jo.dSc.  B.— 7a 
K.  City  Sp'd  A  Mem.— Bb 
K.C.  Clint.  A  Sprlngf.— 6a 

Little  K.  A  Pt.  8.— 7s 

Louisv.Ev.&St.L.— 1st,  6s 

2d  mort.,  2-68 

Mar.  H.  A  Out.— 1908,  68, 

1923,68 

Mexican  Central— is 

income 

N  Y.&  N.  Eng.-lat,  78.. 

Istniort.,  Ca 

2<\  molt..  6h 

Ogdfns.  &  L.C.— Cons.,  6a 

Rutland— 5a 

southern  Kansas — 6b 

Texas  i:)lviaiou— 5b 

Incomes 

WlHcou.  C,^nt.— let  M.,  &8 

Income  53  

PHIL,AIIEI.PII1A. 
RAILROAD  STOCKS,  t 

Boll's  Oap 

Cuiuden  *  At'antlc.pref. 

East  PennSTlvauia 

Eimira  &  wllUamaport.. 


104  Hi. 


.     85  Si 
102 


116     I 

109    ' 

Ill",  112 
112 

65 

84 
124 
111 
U6 


65  >a 
83 


lllij 


SECURITIES. 


Hun'  iiiitton  &  Broad  Top 

Prefered 

Lehigh  Valley 

Little  inhuvlkin 

Mlnehill  &  S.  Haven 

Nosquehoniug  Valley 

Norih  jrn  Central 

North  Pennsylvania 

P,iai  sytvania. 

Phil.  A  Erie 

SHUbury  A  Lewlstou 

United  Co's  of  N.  J 

W.*8t  Jersey 

Wc.-t  Jcr.sev  &  Atlantic. 

KAILUUaU  BONDb. 
Allegh.Val.— 7  3-1  Os.  '06 

Inc.  78,  end.,  coup.,  '94. 
Holla  Oap— lat  M.,  6s.. 
Cam.  A  Amb.— 31.,  68,  '89 
Camdeutfe  Atl.— lat  M.7i 
Catawlasa- M.  78,  1900 
ClOirlipld  A  Jeff.— 1st,  6s 
Col.  A   Cin.  Mid.— 1st,  63. 

Couuoctiug— 6s 

Delaware  -Mort.,  6s 

Del.,KBd.B.— Ist,  7e.lB0S 
Eiisttin&Amboy.mort.  5s, 
Eltnira  A  Will'in.— 1st,  6a 
Harri.i.  r.  M't  J.  &  L.— 4i 
Hunl'ii  <fe  li.  T.— 1st,  7s. 

2d  mortg.,  7s 

Consol.  M.,  58 

Leh.V.— lst,8s,C.<ftR.,'«8 

2d,  78,  r6g.,1910 

Cons.  68.  C*  R.,  1923.. 
North  Peiiu.— lat  M.,  7s. 
N.Y.  I'hil.  ANorf  — lst,6s 

IliC'0:i.e,  6s 

Penn.-.Gen.,6s,coup.l91U 

Cons.,  6s,  coup, ..1905.. 

Cons.,  5s,  conl)...1919. 

4'Qa,  Trust  Loan 

Perkioinen- 1  st,  68,cp.'87 


19>.j 
45'j 
53 'f 


53  H, 
70 


63  ij 

"ii 


66'4 
50 


115»j 


40 
54 
70 

Tl'-2 


lo 


22 

liinj'.... 

101^4  101 'si 


121 
113 
91 
llSla 
117 
132 
114 
122-* 
102 
103 
114 


122 
1341.J 

40 
131 
123 
115 


101 


107 

ioiij 

i40" 
133 
120'-> 

107 


SECURITIES. 


Penn.  AN.  Y.  Can.— 7  a,'  96 
Pblla.  &  Eri^— con.  53... 
PhiL  A  R.— 1st  M.,  63... 

2d,  7s,  0.  A  r.  1893 

Cons.,  7s,  coup.,  1911 .. 

Con8.,68,g.,I.B.C.1911 

Imp.,  6s,  g.,  coup.,  1 897 

New  gen.,  4a,  g.,  195S.. 

Cons.  Ss,  Istser.,  1922. 

Deferred  incomes,  cp... 

1st  pref.  inc.  os.  1958-. 

2d  prof.  inc.  53.  1958  . . . 

3d  pref.  inc.  5a,  1958... 
Phil.  W.  A  Balt.-Tr.  o..la 
Steuben.  &  Inil.lstra.  58 

United  N.  J.— Geu.  4s 

Warren  A  Frank.— 1st, 7s 
West  Jersey- Ist  M.,78.. 
W.  Jersey  A  AtL— Isl,  6s 

BAT.TIIVIORK. 

RAILROAD  STOCKS.) 

Baltimore  &  Ohio 

1st  pref 

adpref 

Central  Ohio 

Preferred 

"Western  Maryland — 
Wilm'gtoH  Col.  A  .vug'sta 
RAILROAD    BONLiM. 
Atlau'a*  Char.- Ist.  78- 

Income,  63 

Ball.  *  Oh!o-5a,  1925  -.1 
Cape  Fear&  Yad.  -l»l,6al 

Cent.  Ohio-Os,  1890 

Char.  Col. *.ing.— Ist,  7s 
Cm.  Wash.A  Bait.— I»t8.l 
I    2d8,  68 

3d8,  3s 

let  Inc.,  Ss,  1931 

Seab'd&Rou'ke— 5<,  1926 
West.  Md..  3il  guar.,  6s.- 
Wil.  Col.  A  Aug.,68,1910. 


Bid.     Ask. 


120 


1181^ 
1121a 

i'lo'i^ 

136 
122 


881 
99% 

"S9% 

75 

63% 
101  i-i 
103 
104 
112 
122 
105 


85 

ioi' 

49  "a 

"lO 
110 

?122%i 
5100 

107 

101 


881a 
100 
20 
89% 
75ie 
63=8 


118 


110 
51 


97  »j 


34 
13 


ni7 


125 


113 
981* 
70 


t  Per  share,    i  Last  price  this  week. 


New  York  Local  Secnrlties. 

Bank  Stock  lilat. 


B.VNKS. 

Bid. 

176 

Aak. 

ISO 

BANKS. 

Bid. 

Ask. 

BANKS.      1  B:d. 

Ask 

America 

Gartield 

300 

N.Y'.  County.  200 



At::.  Excb... 

140 

um 

German  Am. 

114 

N.Y'.NatBx.  122 

.  ..• 

Broadway... 

270 

280 

Gennanla 

200 

Ninth 137'-.. 

140 

Butch»'&  Dr. 

IVft 

Greenwich... 

125 

N.  America 

152 

Central 

131 

135 

Hanover 

21.1 

North  River.  135 

142 

Chase 

230 

Hud.  Kivor..;:-iO 

Oriental 200 

Chatham 

230 

Im.*  Trad'8'|3B6 

Pacific 106 

, 

3300 

3800 

Irving 152 

Park    181 

183 

City 

340 

Irfatlier  Mfs'  '200 

People's 1190 

. 

Citizens' 

147 

150 

Manliattan...!ltil 

105 

Pbenix ! 

132  >t 

Coiunierce... 

175 

180 

.Markot&Ful:180 

185 

Republic |146 

Continental  . 

1'.1S 

130 

Mechanics'..  173 

IHO 

Seaboard !l20 

Corn  Kxch... 

215 

M'clis'&Trs'.ll55 

Second 320 

...... 

Ea-t  Riror.. 

140 

Mercantile.. .1152 

Seventh 120 

nth  Ward.. - 

150 

Meri-hants'.. 

143 

ShoeiLeath 

155 

Fifth  Ave-... 

1100 

Merch'ta  Ex. 

115 

r2() 

St.  Nicholas 

125 

First  

2000 

Metroplif  an . 

ll". 

12 

State  of  N.Y. 

117 

14Ui  Street. . 

145 

Metropolis... 

230 

Tradesmen's.  102 

104 

Fourth 

139 

142 

Na.ssau il.')3 

United  St'es. '210 

Gallatin 

245 

New  Y- ork. ..1228 

235 

Western i   92'.2 

94 

Qas  and  City  Railroad   Stoefcs  and  Bond*. 


114 
931.2    U314 

1'20     1 

Ill      

'   99 

106 

105      ]05-\4 

'   64--I4 

100    I 

..     .-     96 

04  V,    04% 

201-j    2i'<,. 

123      12.11.J 

113      113% 

106 

lOOSi 

97 13    98 

97    I 

87  >a    89 
90     I   92  Hi 
871a    88 
40       4U<4 


56 

"kh' 


40 

58  "s 


t  I'o.  ahdle. 


«  i.asi  1  tKe  tUu)  week. 


G.\S  COMANIES. 

Bid. 

Ask. 

GAS  COMP.YNtES. 

Bid. 

Ask 

Brooklyn  Gas  Lisht 

107 

108 

People's  (Brooklyn) 

Williaiusburg 

74 

75 

Citizeua'  Gas-Light 

53 

00 

1'25 

12(1 

Bonda.  5s 

100 

103 

Bonda,  6s 

106 

111 

Consolidated  Gas 

auh 

81 

Metropolitan  (Brooklyn).. 
.Municipal— Bonda,  7s 

86 

88 

Jersey  City  &  Hoboken. 

170 

105 

110 

Metropolitan— Bonds 

Mutual  (N.Y'.) 

114 

1341a  1351. 

»lPl4 

lOo'ia 

Bonds,  6s 

106 

109 

100 

102 

Eqnltablo -.- 

Bonds,  6s 

115 

r.!() 

Nassau  (Brooklyn) 

110 

112 

Scrip 

99 

ioi 

[City  KR.  Qaotatlons  by  B 

.  L.  GB&NT,  Broker,  145  Braadway.l 

Bl'ckerSt.  &  Ful.  F.— Stk. 

25 

2«i.. 

1).  D.  E.B.  A  B.— Scrip  6s..  105     ,108 

1st  mort.,  7a..  1900 

111 

113 

Eighth  Av.-Stock 148 

155 

Br'il--  ay  *  7ihAv.-St'k.. 

170 

1    Scrip,  6s,  1914 105 

107% 

l.st  mort.,  58,  1904 

1031a  104  >a 

42d  &  Gr'ud  St.  F'ry-Stk.  208 

216 

2d  mort.,  ."^.s,  1914 

1031-!  104 

1    Ist  mort.,  7s,  1S93 

110 

nil. 

B'way  Suifaco  b'ds...l921 

95 

100 

42dSt  Manh.  A  St.N.Ave. 

•24 

28 

Boiiiisgiiar.,6a,  1905 

90 

95 

1    1st  mort.,  6s,  1910 

110 

111 

Biooklvn  City— Stock 

132 

135 

2d  mort..  income,  6s 

60 

68 

l9tm"mt.,  5s,  1902 

105 

107 

Houst.W.St.&P.F'y-Stk. 
1    1st  mort.,  78,  1804 

165 

Bklvu.  Ciosatown- Stock. 

150 

165 

110 

118 

Istluort,  7.S,  1888 

100 

^, 

Ninth  Ave 

60 

Buahw'k  Av.(Bklyu)— St'k 

140 

150 

Second  Ave.— Stock 

105'a'106>a 

Central  Crosstowu— St'k.. 

14(1 

150 

1    Istmort.,  53, 1910 

103 

104% 

lat  mort.,  Os,  1922 

116 

I 'JO 

Sixth  Ave.— Stock 

153 

167 

Cent.  Pk.N.A  E.Rlv.-Stk. 

85 

36  la 

1    Istmort.,  7a,  1890 

105 

106 

Consols  7s   1902 

116 
T'O 

118 
r25 

.Third  Ave.-Stock. 

1    Bonda,  78,  1890 

214 
101 

220 

Chriat'ph'r&lOthSt.-  Stk. 
Bonds,  7s,  1898 

103 

111 

113 

Twenty-third  St.— Stock.. 

205 

203 

Drv  Dk.E.B.A  Bat'v-Stk. 

132 

134 

Istmort.,  7a,  1893 

110 

na 

1st  mort.,  7s,  1S93 

109 

111 

Unlisted  Securities. — Quotations  from  both  Exchanges: 


SECURITIES. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k.  Ist  6s 
All.  <fe  Char.  Air  Line 

1st,  7s,  l'J07  

Brooklyn  Elev'd— stock.. 

Brunswick  Co  

California  Pacific 

1st  rao"t.,  4'5S. 

2d  mort.,  guar 

Chic.  A  Atl.— Ben.,  tr.  reo. 

chie.  Gas  Trust 

Co-tlni-ntal  Ojn.  A  Imp., 
uul.  S.  shore  A  At.—  sik. 

Pref 

Fla.R'yA  Nav.Co.,consol. 
Georgia  Pac — Stock 

1st  6b 

2ds 

Conaol.  5s 

Inooincos 

Jarvis-ConklIn,M.,D6b.68 
iCft'iawha  A  onto , 

1st  prol 

8.1  pref 

Ist6s 

K»ily  Motor 

Kiuiiat'u  A  Pemb.,  Ist  It. 
t.ehigo  tic  W  liken  Coal... 
L.N.  A.&C— C.&  I.Dlv.,63 
.\fex.  Nat.Conairuct'n  Co. 


Bid.  Ask. 


SECURITIES. 


27 
104 

»0 
120 

37 

Tia 
107 
105 
9 
411, 
35 


13 

10914 

50 

76 

25 

98 

2 

8'i 


70 

7>s 
103 
29 
102 


30 


90 
123 

40 

12 
9"a 
110     I 
109 

9  "a 

42 
40 
7 
23 
20 
14 
110 

78' 
27 
03 


Mex.  Nat.  1st  mor,  tr.  rec 

New  1st.  63 

2d  series  A,  ija 

2d  heries  B,  6s 

Mt.  Dos.SEast  Sh.  Ld.Co. 

N.J.  southern  

Nowp.  N.  A  Miss.  V.-U... 

N.'V  .  ¥.•.  S.  A  Buff 

N.  Y.  *  Green'd  Lake,  1st 

2d  mort 

N.Y'.  Loan  &  Iiupr 

N.Y  Mutual  T«i 

North  Kiv.cons.  c.t.ecrip. 
Ocean  Steam. Co., let  guar. 

Penaaoola  <lb  Atlantic 

Phil.  A  Read.,  all  as.  pd. 

/Postal  TelegrHph-Cablo. 

Rich.  A  Al.,2d,  Diexclrec 

|St.  L.  Ft.  a.  jt  Wicn.,c6rt. 

St.  Louis  <&  Chicago 

I    Pref  

ISt.  Paul  E.,*  Gr.Tr.,  1st  Us 
IScioto  Valley,  let,  78  ... 

I    2d,  7s 

Toledo  Peoria  A  West... 
Vicksb.A  MeridiaL— lat. 

2d  mort 

Incomes.. 

Stock,  pref ., 

Virginia  Mi,l..ycu.3-»  guar 
"W««t  V  oiir      ">",  6' 


Bid.  Aak. 


46 


44 
100 
66 
20 
200 

1 
13 

2 
37 

8 
50 
94 

10-i 

6 

08 

38 

S5 


67 
22 
212 
l"* 
14% 


41 
10 


8 

104 

7 

69 

41 

2718 

10 

12 

40 

100 

100 

75 

21 

94 

48 

4 

>■ 

86% 
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The  iNVESTOBs'  Supplement,  a  pamphlet  of  133  pages, 
contains  extended  tables  of  the  Fitnded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publUhed  on  the  last  Saturday  of  every 
ether  month-^iz.,  January.  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chboniclb.  Extra  copies 
are  sold  to  subscribers  of  the  Chboniclk  at  60  cents  each, 
and  to  others  at  $1  per  copy. 


Bo  AD*. 


l^—t  MarH*H0i  Hrtrimi, 


ftetkor  MpI    18M.  TlMT. 


The  General  Qtiotations  of  Stocks  and  Bonds,  occupying 
Hx  pages  of  the  Chrokicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOAOB. 


AUeKbeny  Val. 
Atch.  T.  A  8.  Fe. 
Atlanta  t.^  Cbar 
Atlaiita&W.  P^. 
AUaiit}c<$;  Puc.. 
B.&O.Kast.Unefl 
Western  Lines. 

Total 

Bait.  *  Potomae 

Boech  Creek 

Butt.i:<ieh.,fePltI 


Latetl  Eamingt  Reported. 


Weekor3l« 


Sept'iiilier. 
Sein'iiilier. 

Aujrust 

■Sept'iiilwr. 
iili  w-kOct 
Sept'mber. 
8ept'ml)er. 
^'epi'iiilier. 
8('I>t'mber. 
Ht  i)i'nil)cr. 
4th  wk  OctI 


1888. 


1887. 


Bur.C'.Kap.&  .Vo.  OeUilicr 
Cairo  V.  &  Chic 


Oil.  Southern 
•Camden  &  Atl'c 
Ouiadian  Paeitle 
Cp.F'r&Yad.Val 
Carolina  Cent.. 
Cen.RR.ABit.Co 

Centrallowa 

Oentralof  N.  J. 
Central  Paeitlc . 
Central  of  S.  C 
Cent.  Vermont. 
Oharlest'n  ASav 
Cberaw  &  Darl 
Ches.  iOliio... 
Chee.O.  AS.  W.. 
Clies.  A  Lenoir. 
Clilc.  AAtlantie 
CUlc.Hurl.  A  No 
Chic.  Burl.  A  Q. 
Kast.ril. 


168.021 

1,111.850 

103.930 

31,802 

78.5C6 

1,3<>1,180 

410,394 

1,S01,574 

133.970 

07,768 

75,54 

330,85 

19,020 

19,751 

75,146 

451,000 

35,«8il 

41,112 

6411.361 

40,1(;9 

1.32«.-212 

1,526,.t55 

7.519 

62,920 

32,211 

5.981 

138.779 

137,411 

6,703 

64,230 

195,792 


180.959 


Jan.  1  to  LaUtl  Date. 


1888. 


9 
1.515,085 


1,500,261  11,23M,!I92 
105,0081       819,416 


llh  wk  Oi  t 

3d  wk  Oct. 
'  Sent'niber. 

itfi  wk  Oct 

Octiiber . . . 

.Scpt'niber. 
,  Si-pl'iuber. 

4th  wk  0,'t 

.Sepl'inber. 

.\U(.'llSt   .. 

Aiwist 

3d  wk  Oct. 

Anmist 

Aii),'u.st 

llh  wk  Oct 

3  wks  Oct. 

Aui,ni8t... 
.  4th  wk  Oct 
.  Scpt'niber. 

Scpt'niber.  2,475.144 
Chic.  A  Kast.  fll.  I4th  wk  Oct  |  57,99^ 
Chic.  A  Ind.  Coal  llh  wkOetl       18.300 

Chic.  Mil.  ASt.P.  4th  wk  Octi    979.()00|    9i3.!i6.-)  19.974;500  20,208"l37 
Chic.  A  N'tliw'n.i':'epfn[bcr    2,714,274  2.853.641  18,630,'  i)7  l<i,512  730 


39,395 

59.301 

1,617.085 

437,600 

2.034.685 

129.034 

C2.717 

59,051 

319,668 

21,304 

31,416 

62,504 

414.000 

29,128 

54,483 

784,702 

37,S46 

997,1 '20 

1,367,266 

6.489 

63,733 

30,327 

5,42' 

137.150 

148,484 

6,003 

69,202 

17:^,062 

461,924 

56,913 

14,800 


280,341 
2,341,103 


1,140,500 

68K,3!'7 
1,588.071 
2,274,025 
603,469 
1,263,201 
582,688 
10,670,430 
267,530 
362.24  8 
4.>-95,08/ 
1,132,631 
9.709.826 
10,222.057 
63,085 


1887. 

$ 

1,483.551 

13.634.173 

■;  89,962 

274.102 

2,103,603 


KanawhaA  Ohio:  Ith  wk  0«r 
K.«!.Kt.H.A,M.'iT:  .'M  wk  Oef 
Kan.  C.  (1.  A  Hi.  .'IcI  «k  '  i,  i 
K.  C.Wj-.A.V.  <v.  ".pfiiil„.r 
Kentucky  Cent  ,<)Ltolwr  . .. 
Kaokuk  &  West  'M  wk  Oct. 
KlDKiit'D  A  Pern.  4th  wk  Oct 
Knoxv.  A  Ohio  A  ii vniit. . 
Lake  E.  A  Weet  «th  wk  Oct 
LehlKliAflud..  OotolMsr.  . 
Leta  AWlIU.Coal  Sept'mber. 
U  Rook  A  Mem   3d  wk  Oct 

Lone  Island Ootolier . . . 

La,  A  Uo.  RIV...  July 

U>nls,ET.  AStL.  llh  wk  Oct 
LoulMV.ANaahT.  4th  wk  Oct 
Lon.N.A.  AClilr.|4th  wk  Oct 
I-oulnv.N.O.  AT.|4th  wk  Oi  t 
Lykens  Valloy.  Sept'inber 
Mar.Col.A  Nor'n  fictolier 


370,01:1 
47,707 

1,509,6S7 

51.018 

l,807,li;6 

"  ,255,938 


1,063,906 

534.841 

1.759,656 

2,400,998 

*  32,430 

1,154,.509 

572,782 

9,168,435 

222,851 

351.114 

4.381.961 

1,079.4  22 

8.515,839 

8,484,192 

53,21u 


7,,'»36i 
"7.V30' 

•'..-.72' 
:ii>.'J6<>i 
101.H3|)i 
7.8U| 
7,»*0 
3».9ie 
6e,S09l 
33.857 
B70,8M 
I.\44S 
387,006 
39.707 
23,371 
443,260 
6«,520| 
83,880 
75,30* 
7,S37 
33,258 1 
173,769 
17,443| 
4,01s 
137.122 
117,0301 
5<,996: 
35.631 
150,000 
237,' 8-1 
171,269 
253,170 
271,17a 
10,242 
7-.8.^8 
3,175,706 


ept'mbcr.l 
til  wkOct 


323,504 
44,240 

l.SlV.iiiV! 

41.721 

1.829,079 

1,786.409 


16,588,313  20.290,93  I 

1.763,7151    1,686,669 

428,.525|       341,197 


Chic.  A  Oh.  Rlv.  October 
Ohlc.St.P.AK.C.  October.. 
Clile.8t.I'..M.AO.[.8ept'iiibcr. 
Chic.  A  W.  Mich.  1  llh  wk  Oc: 
Cln.Ind.Kt.L.AC.  -V"Kti8t... 
Cln..Jack.  A  Mac.  1th  wk  Oct 
CIn.  N.  O.  A  T.  V. i3a  wk  Ocr 

Ala. (it. South.  3d  wk  Oct 

N.  Orl.  A  N.  E    3.1  wk  Oct. 

Vicksb.  A  Mcr.l3d  wk  Oct, 

Vlcke.8h.AP.  3d  wk  Oct. 

Erlaiiv'er  Svst  3d  wk  Oct 
Cln.Rieli.AKt.iV.  llh  wk  Oct 
Cln.  Hel.  A  .Mob..  Scpt'niber 
01n.\Va.-<h.AI!alt.  4th  wk  Oct 
OeT.Akrou ACol  3.1  wk  Oof. 
Olev.  A  Canton  Scpt'niber 
Clev.Col.C.A  Inii  Sept'niber 
Clev.  A  .Murii'lti.  4th  wk  Oc 
Color.  Midland.,  id  wk  Oct. 
Col.  A  Cin.  Mid  4tU  wk  Oct 
Ool.Hock.V.AT.  4thwkOi>t 
Deuv.  A  Klo  Or  4th  wk  Oct 
Denv.  A  R.  (1.  W.  3d  wk  Oct. 
Den.S.P'k  Al'ac.  Aufenist... 
Pet.BayC.AAlp.  9'pfnibcr. 
Det.I.nns't'.tNo.  1th  wk  Oct 
DulutliS..s.AAtl.  Sept'inler 
E.T.'im.Va.AGa.  3(1  wk  Oct. 
Evans,  A  Inil'plis  1th  wk  Oct 
Ev:i;,.v.  AT.  H.  IthwkO.t 

1-Mi  :i''urir Angiiet 

Flint  A  P.  Marq.  4lirwk  Oct 

Fla.R.ANav.Co.  August 

Ft.\S'.A  Den.City  3d  wk  Oct. 

nviinie  syst'iii.  3d  wk  Oct. 
Goorviia  Paeitlc.  4thwk8cpl 
Or.  ItHi..  A  l;id...  4th  wk  Oct 

Other  iiuca 4th  wk  Oct 

Grand  Tniuk...  Wk. Oct.27 

GiillCol.A8.Fe   Aii^wt 

Hous.ATex.Cen.iS.l  wk  Oct. 
Humest'nAShetijSept'inbcr  ' 
ni.Cen.ail  A.So)  ."epl'tnber 

Cellar  f  .A  Min.  Sei.t'mber. 

Dul..ASliiuxC.  Sept'niber 

la.  Falls  A  8.  C.  Sept'niber. 

Iowa  lines....  •'ept'iiiber J 

Total  all Scpt'niber 

Ind.IJec.AWcht.  Sepl'inber. 


6,635 

270.571 

650.802, 

10,611 

241.876 

17.029 

6i:i,338 

30,974 

20,119 

11,0961 

14,478 

145,005 

12,059' 

11,266| 

59,170 

16,42    ! 

34,559; 

783,563 

9,180 

27,737 

8,841 

70,177 

230,000 

31,200 

105.137 

33,34 

30,097 

183.3S8 

125.839] 

8.18^ 

23,748 : 

531,365 

69,961 

58.717 

29,359 

59,372 

52,583 

70,271 

«.755i 

420,219 

277,0J2l 

106,455 

14.S00 


5,-J02 

227,1201 

70'?,  ISO' 

39.864 1 

237,453 

1.'^.942 

70.375 

32.880] 

18,082 

14.115 

16,735 

152,193! 

12,434 

13,.598 

6  7,451 

11,714 

36,192 

809,8^3 

a,850 

l6',027 
75,127 

270,800 
30,200 

131,856 
43,509 
33,.577 

191,'S08 

127.613 

6.816; 

23.974 

486,023  i 
69,633 1 
64,153! 
19,35 


19,512,736 

56,968 

1,351,048 

4.601.2061   4,849,015 
1,188.38:;     1.179,50,5 


49.390 
1.869,9751 


1,700.571 
441.674 

2,880,1:3 

1,184,491 
651,43w 
341,409 
39,».03(' 

5,516,541 

338,482 

77.1   2 

1,733,657 
539,823 
2,8,-i,914 

5,582,204 
228,875 

1,042,349 
301,289 

2,498,171 

6,371,891 

1,040,947 
7'25,533 
3.56,^34 
855,869 

1,074,981 


1,7.37,564 
395,435 

2,637,93!) 

1,193,536 
511,317 
4(6.492 
4  18,616 

5,167,900 

347.086 

74,8J1 

1.812.594 
453.8-.'5 
270,827 

5,76i<,272 
251,611 

268,755 
2,278,718 
6,518.857 
906,098 
852,030 
366,372 
952,T6-' 
1,080.510 


Se 

4 

llh  wk  O.  i; 

.Sept'iulier. 

4lh  wk  Oetl 

AUKiHt... 

Sept'mber  \ 

4th  wk  Oct 

4lh  wk  Oct 

4th  wk  Oct 

October . . . 

October . . 

Sepl'iuber. 

Scpt'niber. 

Scpt'niber. 

Aii>,'ust 

Sept'mber 
•-'d  wk  Oct. 

.VUKUBt... 

Sept'niber. 
Sept'niber. 
Seitt'inber. 
Sept'niber 
4ih  wk  Oct 
August.... 
Allsili>t  ...I 
October . 
August.. 


!2.44ii,7H()  3,411,831 


301,128 
14.654 
46.481 

130,445 
99,417 
34,7301 

56.i,205! 

732,167 
bl.llO 
12.374 
55.999 
11.917 
37.H20J 

405.1961 

623.030 

253,008 


4,4'26.739!  4,144,406 
203,8851  195,957 
713,565   720,101 


1,004,161 
674,718 
813,718 


34,716 

74,528 

4.463 

419,?09 

234,028 

103,'396|  2,0481413 

16,C0'^,   106.708 


2,147.2<'0 
667.775 
541.001 

8'58.673 

1,992,297 

136,591 


910,671  1,099.738:  18,389,036 
10,621  9.781  71.66: 


88.975 

69.061 

168.656 

1.079.327 

39.763 


77.59 

0'1,507 

153,87!' 

1,2.53,617 

38,674 


913,526 
1,8-5,737 
107,121 1 
15,052,942  1 6, 11 4.064 
1.755,838!   l,523,'2(i.i 

2,113,151 

111.92'.; 

8,'.  62,3 10 

85,-73 

591,591 

487,8«0 

1,165.346 

9,427,036 

31v,626 


596.653 

1574.233 

1,242..533| 

9,631,589 

269.05  ' 


Memphla AClias.  3d  wk  Oil 
.'Mexican  Cent     4Ih»kOcr 
Oiind'Jara  Br..  4lli  wk  Oct 
San  Luis  Dlv.     Itli  wk  fici 
:Mnx.  N.  (aillns)  s.pfmber 
l.'UcxIcanRallwv  Wk  Oct.  20 
Mll.L.8h.AWe»t    1  s<t  wk  Nov 
Milwaukee  A  No.  4th  wk  Oct 
Mlnneap.  A  St,  L.    ici<jl>er  . . 
-Mo  Kan  A  Tex.  Ith  wk  Oct 
IntAOt.N'rth   2wk»Oct. 
.Mohtlc  A  Ohio  .    October   .. 
Nash.  Ch.AStL.  .Sept'uilter 
.Natchez  Jac.AC   3  wks  Oct. 
NewBniiiflwIck.  .Aiivrust  ..  I 
N.Y.Cen.AH.R.  October.  . 
N.Y.  L.  K.  A  W.     Anirusr,.. 
N.y.ANewEDK. 
N.Y.  A  Northern 
N.Y.  Out.  AW.. 
N.Y.Sus.A  W.. 
Norfolk  A  West 
N'thcastrn  (S.C.) 
Northern  Cent'l . 
Northern  Pacific 

OhloAMlss 

Ohio  River  .... 
Ohio  Southern . 
Ohio  Val.  of  Ky 
Omaha  A  St.  L. 
Oregon  Imp.  <?o 
Oreg.R.AN.Co. 
Oreg.  Short  Line 
Pennsylvania. .. 
PeorlaDec.AEv. 

Petersburg 

Phlla.AKrle... 
Phlla.A  Read'g. 
Coal  A  Iron  Co. 
Tot.bothC«'s.. 
Pitts.  A  West'ni 
P'rtRoyalAAuc. 
Pt.R'alAW.Car. 
Prescott.  A  Ariz. 
Rich.  A  A  licgh'y. 
RAW.P.Ter.Co-l 
Rich.  A  Oanv.  October . 
Va.  Mid.  Dlv..  October. 
C  C.  A  A.  Uiv.lOetober. 
Col.  A  Or.  Dlv,  October 
West,  N.  C.  Dlv  October  . 
W.  O.  A  W.Dlv.  October 
Ash.ASp.  DIv.'October.     I 
Total  all  ....jOctobi-r..., 

Rich.  A  Pelera'g  August I 

Home  W.  A Og .  'August. - .  1 
St,  L.  Alt.  A  T.H.  tth  wk  Oct' 
8t.L.Ark.ATex  1th  wk  o,  i| 
St.L.A.Saiil'run.'4ili  wk  Oct' 
8t.PaulADiiliiU>  Ocolier.  I 
St.P.MIn.  A.Miiu.  October  I 
8.Ant.AAi.Pus.i.  Ociiii.er.     i 

Scioto  Valley S.  pi'mber  1 

Beab'rd  A  Uoau.  Siptmi  c 
Seattle  L.S.A  li. 
ShenaudoahVal. 
South  C.iroUna.. 
80.  Paeitlc  Co.— 
Ual.llar.&8.A. 
Louls'u  West. . 
Morgan's  L4T. 
N.  Y.  T.  A  Mex. 
Tex.  AN.  Orl.. 
Atlan'c  systemlSept'nibei 
pacldc  .system  1  August  .. 
Total  of  all . .  |  August. .. 

Boar.  Un.  ACol  i.V.igust 10.230 

OTBtenls.Rap.TilOctobcr.  ..  60.50C. 
Summit  Branch  [Scjifuiber  132,015 
SutroTunnel....  .'<epfinber.  14,97t. 
Texas  A  PaelHc  '4th  wk  Oci  23O.'20. 
Tol.A.A.AN..M'l.i4th  wk  Oci  24.6;5 
ToLAOhloCeut.ilth  wk  Oct  46.552 
Tol.  P.  A  West .  i4tii  wk  Oc:  27.818 
Tol.St.L.  AK.C  'Sipfniber  fO.O".-. 
Union  I'licillcs.p  'mbcr  2,667.905  2 
Valley  of  Ohlo..i()ctoIicr...  02.959 
W«b.  Western. ..|4th  wk  Oct      J79.943 

Wab..  E.  of  JIUsAiigiiKt 7i>4,26T 

WestN.  Y.  A  Pa.  4th  wk  Oct  07,600 
Western  of  Ala  S.  pl'iubcr.  33,391 
iWestJeraey —  Sepl'inber.  140.830 
W.V.C.n.APltts  S.pt'niber  '  67,5 r.i 
Wliccliiiic  A  L.  K.  4th  wk  Oct  26,401 
Wil.  Col.  A  .\uif.' August  ..  46.58M 

llWIsci.nsin  Cell.  4th  wk  Oct'     148.711. 


7.no« 

I)9,W>H 

5.15H 

i64'.7i>7 

7.800 

7.555 

43.133 

62,057 

17,930 

832.740 
24.781 

263,066 
53.927 
28.936 

498.621 
63,318 
85,328 
00,587 
6,830 
4.'',184 

148,011 


/an.t  mUf^Om. 


1W7. 


t 
Mo.osm 

3,3.37,310 
213,723 

NM.3n4 
S64.a<fl 

I6fl,410 
31-  


2,ii.-      . 
21... .»■_'•, 
778,5941 


• 
154.348 

3,76H,4I2 
304.637 


3<l%.073 

l«-i,7'.I 


8,2ia 

834.309 


13.243,661  !S.W>0.71« 
1,880,975'    ■  1, 

1, 819,13  ■ 


133,253 

87,382 

58.611 

30.198 

146.017 

231,42  • 

1  86,169 

202.480 

270.  Uh 

13.721 

74.f)00 

3.534,900 


484,332 
13.376 
43,8.37 

131.023 
93,481 
32,373 

432.63J 


749,587 

71..33'ii 

1,212,884 

4,635,277 


1 .637,749 

3,011,128 

2,428,28M 

801,140 

1,120,635 

5,185.458 

2,302,992 

1,980,604 

2,2I>3.9«3 

II 3, .3.35 

^  36.404 

29.288,401 

17,666,146 

3,924,202 


■'.,'.,813 
1,313.044 
3,878,435 


1.431,020 

1,059.428 

4,040,022 

410,182 

4.628.89 


366,001  14.638. '-'07 


1.377,898 

2,924, 8  wt 

2,830. H, 17 

706.5!f7 

1,217.290 

6,1.3'2.141 

2,397.698 

3.025,79« 

3,35S,78« 

130,060 

608.733 

29,810,600 

17.340.698 

8,710.07X 


93.'<3!' 

11.506i 

01.129 

9.1381 

36.631 

362.443 

487.246 

195  6  ••] 


3,174,314' 
388,.334 
437,720 
108,261 
28'',739 
3.734.097 
4.507.272 
1. "50,878 


1,298,811 
098,167 

3,402,050 
349,19« 

4,670.18i 
11.033.406 

3.445,118 

301,069 

473,617 

83,688 

309,888 

2,071,481 

3,605,306 

1,292,337 
11.058.674 


5,285,426  5,006.568  13,356,076 
15.788        16.783 

31,621        27,588i      290.540       23«.108 

447.032|    339.523    3.J62.510    2.971.951 

1.932.783  1.9i;8.012i  15.034.117-  TO  r.m  "m 

2.025.682  2.13ft,<  SI  Il3,4_' 

3,95-,46i  4,103,604 i28.4t; 


62,738 
:  5,1195 1 
1.3.3H31 
7.1701 
65,63. 1 


67.061 
22.1621 
24.9S7J 
l<l.944i 
64,719 

.563.3'- 0 
366,000 
115,750 

69,800 

62,350 

12,21)0 

10.900' 
1,000,3001 

20,459 
3o3,36'J 

2<»,5O0' 
l.y.Ol'O! 
223.<:iti 
162.962' 
972.600  1,061,SOO' 


l.Hi, 

218. ■8;i 

20.3.4181 
101..-80! 
402,222, 


627.800 

3.760,618 

151.000 

1,320.736 

109.228 

741.827 

63.801 

490.035 

62.304 

520.:j40 

ll.-ilO 

101. .-93 

10.15H 

!'3.:;92 

941.300 

7.24  J  - 

19.131 

17.: 

317.774 

2,15. 

34.74!) 

li> .  . 

11 '2.083 

2,3-:: 

2'22,5»7 

4,70  1 

206,484 ' 

1  .-.iS;. 

Sept'mber.  I 
Oct..l)e.r... 
Sept'uiber. 

Sepi'mbor. 
Sepi'mber 
-Sep.'inber.  I 
Sept'mbfr 
Sept'iulier. 


100.141 1 
72,836| 
57.937 
12.851 
75,000 

100,888 

320.493 
83,298 

388.908 
18.442 

123,.390 

936.7.33 


C  .47, 
77,76: 
65,638 

96.643 
142,257 

293.097 
72,'  36 

375,838 
17,402 

109,903 

871.266 


81  !..  - 
5OO.  37 
462,075j 

V  03,562' 

(69.180 


2C'i:,i-s 

165,628 

74. lilt 

402,344 

3..'^55.1l» 
1. 382.328 
690.9O6 
428.016 
579,706 
100,165 
61.173 


;.lt>7 
.197 

.  .947 
07a,61'» 
423A31 

7'43",8"21 
836,4St« 


1.036,279 

8.089,'  40: 


i;.-..-.oa 

917,922 
6.901.421 


3,24.5,784  2,877,.380  22.793.3  JU,  17.960.421 
4,151,623  3,710,  •79  20,947.6:!4  .M.080,,377 


6,S(i.'l 
62,307 

1 '23,634 
8,469 

271,313 
16.648 
3  5,4 -24, 
30,637 
43.662 

,743.9-li  L 
3    . 

20>> 

70.,, 


13.-... 
32,4..- 
21.861 
49.221 

]3«  11x8 


H3.9-1 
803.039 

l.O-i^SJSS 
212.8U7 

3,0}3.2h7 
349.301 
992.187 
741,340, 

l.'i:'.j 


4'.;.-30 
753,17!i 
913.818 
180,272 
4.736,796 
437.314 
■i  6.3.7:0 
797.0il» 

JiV7"-i'.8V3 


4!.'J.'  ■ 
3.189  8.1. 


3.10US.>tU 


'And  branches.  :  Mexican ouireocr.  ||  All  lines  moliidail. 

t  Includes  whole  system  from  Fort  WorUi  to  LeuTer,  but  uutearaiaci 
on  Joint  track— Pueblo  to  Tnnldod. 


Latest  Gross  Earnings  by  Week*.— The  Iat>8t  weekly 
rnrnings  in  the  foregoiag  table  are  sepamteiy  auuined  up 
as  followa. 

There  is  an  incr.  as?  cf  4'12  reJ"  rpnt  for  the  fourth  week  of 
October,  tte  atatemeDt  covering  56  roads. 
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4(A  week  of  October. 


Atlantic  &  Pacific 

Buffalo  Roch.  &  Pittsburg. 

Cairo  Vln.  &  Clilo... 

Canadian  Pacltto 

Central  Iowa 

Chesapeake  &  Ohio 

OWoago  &  Atlantic 

Cbloago  &  East.  Ills 

Oblcafco  A  ImL  Coal 

Chicago  Mil.  A  St.  Paul... 

Clilcai-'O  &  West  Mloli 

OincinnatLJaok.  &  Mack. 
Cincinnati  Kich.  A  Ft.  W. 

Cln.  Wash.  A.  Bait. 

Clereland  A  Marietta 

Col.  &  an.  Midland 

CoL  H.  Val.  &  Toledo 

Denyer  &  Eio  Grande 

Detroit  Lans.  &  North 

EvansTlUe  &  Indianap... 

Bvansvllle  &  T.  H 

Flint  &  Pere  Marquette.. 

Grand  Rapids  &Ind 

Other  lines 

*Grand  Trunk  of  Canada. 

Kanawha  AOhlo 

Kingston  &  Pembroke 

Lake  Eric  &.  Western 

Ixiuisv.  Evans.  &  St.  L... 

Jjoalsvilio  A  Nashville 

iy)ul8vllle  N.  Alt).  A  Chic. 
IiOuisvlUe  N.  O.  A  Texas. 

Uexican  Central 

Milwaukee  L.  Sli.  A  West. 
Milwaukee  A  Jforthem... 
Uigsouri  Kan.  A  Teias.. 

Kew  York  A  Northern 

Few  York  Ont.  A  West. . . 

Norfolk  A  Western 

Forthem  Pacitlo 

Ohio  AMississippl 

Ohio  River 

Ohio  Valley  of  Kentucky. 

Pittsburg  A  Western 

Bt.  L.  Alt.A  T.H..brauches 
Bt  Louis  Ark.  A  Texas... 

Bt  Louis  A  Ban  Fran 

Ban  Antonio  A  Ar.  Pass.. 

Texas  A  Paoillo 

Toledo  A.  A.  A  No.  Mich.. 
Toledo  A  Ohio  Central  .. 

Tol.  Peoria  &  Western 

Wabash  Western 

Weetem  N.  Y.  A  Penn  ... 

Wheeling  A  Lake  Erie 

Wisconsin  Central 


Total  (56  roads) 

Fet  Increase  (4' 12  p.  o) 


1888. 


$ 
78,566 
75,548 
19,020 

451,000 
40,169 

138,779 
64,2:'0 
57,995 
18.300 

070,000 
40,611 
17,029 
12,059 
59.170 
9,180 
8,841 
79,177 

230,000 
36,097 
8,188 
23,743 
69,961 
70.271 
6.755 

420,219 

7,536 

7,940 

66,559 

23,371 

443,260 
09,520 
S3.889 

173,769 

101,272 
35,631 

237,5fi8 
14,654 
46,481 
99,447 

732,167 
81.110 
12,374 
3,749 
67,664 
29,500 

129,690 

223,036 
25,431 

230,202 
24.675 
46.552 
27,818 

179.943 
97,600 
26,401 

149,710 


6,512,452 


1887. 


Increase.     Decreofc 


59.301 
59,651 
21,304 

414,000 
37,846 

137,450 
69,202 
50,943 
14.800 

923.965 
39.864 
15,942 
12,434 
67,454 
9,850 
10,027 
75,127 

270,800 
33,577 
6,816 
23,974 
69,633 
74,528 
4,463 

419,209 

7,908 

7,555 

62,657 

28,956 

498,621 
63,318 
85,528 

148,011 
80,589 
30.198 

231,421 
15,276 
43,857 
93.481 

566.604 
93,939 
11,506 
3,077 
62,738 
24,749 

112,033 

222,557 
19,732 

271,515 
16,648 
35.424 
30,657 

209,381 
78,700 
21.861 

138,088 


19,265 
15,897 


37,000 
2,323 
1,329 


1,052 

3,500 

55,035 

747 
1,087 


4,050 


2,520 
1,372 


6,254,795 


328 


2,292 
1,010 


385 
3,902 


6,202 


25,758 

20,683 

5,433 

6,167 


2,624 

6,966 

165.563 


868 

672 

4,926 


17,607 

479 

5,699 

"8',627 
11,128 


18.900 

4,540 

11,622 


475,958 
257,657 


S 


2,284 


4,972 


375 
S,284 

670 
1,186 


40,800 


226 
■4,257 


372 


5,585 
55,361 

■■i',639 


622 


12,829 


5,249 


41,313 


2,839 
29,438 


218,301 


*  For  week  ending  October  27. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow 

ing  Bhow  the  latest  net  earnings   reported  this  week,    the 

returns  for  each  road  being  published  here  as  soon  as  received , 

but  not  kept  standing  from  week  to  week.     The  figures  cov  e,. 

the  latest  month  and  the  totals  from  January  1,  and  also  the 

totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 

does  not  correspond  with  the  calendar  year. 

. September. ,  . — Jan.  1  to  Sept.  30. — . 

1888.  1887.  1888.  1887. 


Boadt. 

Burl.  Ced.  K.  A  No... Gross. 

Net... 

Cairo  Vine.  A  Chic...  Gross. 

Net.  . 

May  1  to  Sept.  30.  >  Gross. 

5  months 5  Net. .. 

Carolina  Central Gross. 

Net... 
April  1  to  Sept.  30  ?  Gross. 

6  months JNet... 

•Central  of  Georgia. .Gross. 

Net... 
July  1  to  Sept.  30 )  Gross. 

3  months 5  Net... 

Central  Iowa Gross. 

Net... 
Ches.  Ohio  A  Southw.Gross. 

Net... 
Chic.  Burl.  A  No Gross. 

Net... 
Ohio.  Burl.  A  Quincy. Gross. 

Net... 
Flint  A  Pere  Marq. .'.Gross. 

Net... 
Kentucky  Central Gross. 

Net... 
LoulsT.  N.  O.  A  Toxas.Oross. 

Net... 
Ohio  Elver Gross. 

Net... 
Oregon  Imp.  Co Gross. 

Net... 

Dec.  1  to  Sept.  30  )  Gross. 

10  months iNet... 

Oregon  Ey.A  Nav.Co.Gross. 

Net... 
Seaboard  A  Boanoke. Gross. 

Net... 
Mar.  1  to  Sept.  30  )  Gross. 

7  months )Net... 

Toledo  A  Ohio  Con..  Gross. 

Net 
July  1  to  Sept.  30  )  Gross' 
3  months SNet... 


280,433 
84,919 
66,211 
28,136 


269,062 
74,656 
65,837 
26,920 


41,112 
12,983 

54,483 
20,510 

646,361 
258,469 

784,702 
347,558 

126,081 
13,238 

121,370 

28,487 

170,382 
66,643 

187,046 
80,151 

195,792 
58,278 

173,062 
36,348 

2,475,144  2,464,924 
988,448  1,133,317 

182,472 
63,192 

223,833 
70,724 

101,342 
59,955 

107,318 
56,759 

149,942 
20,056 

181,534 

58,682 

47,520 
24,746 

43,538 
24,107 

405,196 
127,350 

362,443 
110,1£6 

623,089 
154,271 

487,246 
227,959 

57,957 
25,906 

65,638 
28,265 

111,283 
35,596 

107,419 
43,990 

1,943,169 

392,689 

533,343 

164,635 

312,806 

111,089 

362,248 

107,526 

212,217 

51,464 

4,895,082 

1,521,213 

1,674,147 

589,876 

989,833 

51,012 

1,431,676 

501,419 

1,355,938 

177,401 

16,588,313 

3,317,075 

1,800,749 

554,061 

750,495 

326,317 

1,581,991 

339,173 

335,612 

145,421 

3,724,097 
831,667 

4,075,312 
907,441 

4,507,272 

1,555,092 
462,075 
148.227 
352,638 
107.430 
857.511 
242,941 
304.360 
75,713 


2.081,330 
453,931 
.557,884 
181,314 
335.832 
137,775 
351,114 
96,665 
210,463 
40,950 

4,381,961 

1,280,403 

1,671, S71 

550,953 

950,749 

57,401 

1,366,679 
544,703 

1,786,409 

426,212 

20,290.934 

9,056,175 

1,928,188 
619,996 
779,695 
329.629 

1,351,787 
334,901 
255,045 
116,674 

2,971,431 
814,900 

3,235,'JOO 
859,603 

3,605,306 

1,451,170 
423,131 
140.100 
332,229 
120,406 
753,049 
237,257 
282,8«i) 
91,709 


9* 


1888. 
$ 
7,837 
3,715 

10,944 
7,333 


-Oetobsr. ,   . — Jan.  1  to  Oel.  31. — . 


Soada, 
Mar.  Col.  A  No Gross. 

Net... 
Pros.  A  Ariz.  Central.  Gross. 

Net... 

*  Traffic  was  suspended  for  a  week  by  floods,  and  embarrassed  during 
the  whole  month  by  yellow  fever  quarantines. 


1887 
$ 
6,830 
3,618 
7.176 
4,233 


1888. 

S 

71,532 

30,926 

101,880 

69,011 


1887. 

$ 
55,8.12 
25,444 
74,112 
43,724 


ANNUAL    REPORTS. 


Mobile  &  Ohio  Railroad. 

fFor  the  year  ending  June  30,  1888.^ 

The  report  of  the  President,  Mr.  William  Butler  Duncan,, 
refers  mainly  to  the  important  arrangement  by  which  the 
several  series  of  debentures  were  exchanged  for  the  general 
mortgage  4  per  cent  bonds.  The  surplus  of  this  issue  of 
of  $10,500,000  will  remain  in  the  company's  treasury  for  its 
use  Id  general  purposes,  and  when  all  the  debentures  shall 
have  come  in  this  balance  of  4  per  cent  bonds  will  be 
12,187,000.  Up  to  Oct.  35  there  had  come  in  $7,454,100  of 
debentures  out  of  a  total  of  $8,600,000.  The  new  bonds  have 
voting  power,  and  the  next  annual  meeting  will  be  in 
February,  1889,  a  change  having  been  made. 

Referring  to  the  St.  Louis  &  Cairo  ER.  the  report  says: 
"  The  lease  of  the  St.  Louis  &  Cairo  RR.  was  a  wise  and 
judicious  step  in  protecting,  preserving  and  promotine  the 
best  interests  of  the  owners  of  the  Mobile  &  Ohio  RR,  While 
this  road  is,  and  will  be,  an  expensive  road  to  work,  owing  to 
its  high  grades  and  sharp  curvature,  at  the  same  time,  when 
its  physical  condition  is  improved,  it  is  believed  it  can  be 
operated  at  a  less  cost  for  train  service  than  is  now 
done,  and  when  the  country  it  traverses  is  fully  devel- 
oped, the  annual  rental  paid  for  this  property  will  not 
prove  to  be  a  drain  on  the  resources  of  the  Mobile 
&  Ohio  Railroad  p-oper.  Controlling  this  property  from 
Cairo  to  East  St.  Louis  enables  the  Mobile  &  Ohio  Rail- 
road to  enter  into  competition  for  traffic  which  it  could  not 
otherwise  control,  and  to  a  great  extent  protectsits  lineeouth 
of  the  Ohio  River  from  the  active,  sharp  and  aggressive  com- 
petition it  now  has  to  contend  with  in  that  section  of  the 
country.  It  is  only  fair  to  assume  that  the  interchange  of 
traffic  between  the  leased  and  parent  lines  will  prove  mutually 
beneficial  to  both  properties." 

The  report  also  says  :  "The  transportation  service  of  the 
country  at  times  becomes  greatly  demoralized;  consequently 
low  rates  and  disturbed  conditions  of  business  follow,  until  a 
truce  is  patched  up  among  managers  to  ease  imaginary  or 
fancied  wrongs.  This  has  been  the  case  to  a  considerable  ex- 
tent during  the  past  six  months  in  traffic  for  which  we  com- 
pete. It  is  believed  if  the  chief  executive  officers  would 
greatly  curtail  the  power  of  subordinates  to  create  these  rate 
wars,  the  net  results  accruing  from  the  operations  of  the  roads 
would  greatly  augment  tbe  value  of  railroad  properties  gen- 
erally." 

Mr.  J.  C.  Clarke,  the  General  Manager,  reports  the  property 
in  an  improved  condition.  There  was  a  large  increase  in  the 
tonnage  in  1887-8,  but  a  reduction  in  the  rate  per  ton  per 
mile  from  r39c.  to  l-03c.,  the  result  of  competition  and  the 
Inter  State  Commerce  law. 

The  statistics  of  earnings,  expenses,  etc.,  for  four  years  have 
been  compiled  for  the  Chronicle  as  follows: 

FISCAL    RESULTS. 

1884-85.        1883-86.*      1886-87.        1887-88. 
Total  miles  operated.        527  527  663  663 

Earnings— 

Passengers $433,895  $335,772  $430,296  $416,119 

Frelirht 1,526,494  1,471,097  1,762,182  1,957,347 

Mail,  express,  Ac 140,636  152,459  238,903  256,070 

Tot.  gross  earn'gs. $2.101 ,025    $1,962,323    $2,431,381     $2,629,536 
Operating  expenses..    1,676,186      1,455,534      1,793.668      1,919,144 

Net  earnings 524,839         506,744  637,713         710,392 

Per  ct.  op.  ex.  to  earn.        7501             74-17  ';3-77              72  99 
*  Does  not  include  Cairo  A  St.  Louis,  leased  February,  1S86. 
income  account. 

1884-85.          1885-86.  1886-87.        1887-88. 
Receipts— 

Net  earnings $524,839        $506,744  $537,713       $710,392 

Netearn.  St.  L.  A  C.i  30.580  

Other  receipts 10,402  

Total  net $524,839       i}i547,726       $637,713        $710,392 

Int.  on  mort.  bonds..    $482,400  $431,600  $480,800  $480,000 

Interest  on  car  trusts         15.426  40,408 

Kent  to  St.  L.  A  C 38,636  128,863  165,000 

Miscelliineous 11,303  19,510 

Total  disbursem'ts     $482,400       $520,236       $636,393       $704,918 

Balance,  surplus $12,439  $27,490  $1,320  $5,474 

i  Included  In  net  earnings  after  188586. 

Scioto  Valley. 

fFor  the  year  ending  Jane  30,  1883,^ 
This  road  has  been  in  receiver's  hands  since  May,  1885,  the 
first  mortgage  bondholders  seeking  a  foreclosure,  but  Mr,  C. 
P.  Huntington,  in  opposition  to  them,  having  succeeded  in 
getting  the  case  "hung  up"  in  a  State  court  by  a  reference 
which  drags  on  with  interminable  delay.  Tbe  net  earnings 
are  nominally  very  small,  as  the  items  of  "maintenance  of 
way"  and  "motive  power"  in  the  expense  account  indicate 
that  a  large  part  of  the  earnings  is  expended  in  improvement 
of  the  pioperty.    Making  the  large  allowance  of  70  per  cent  of 
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the  Rroae  earnings  for  leRitlmato  op3ratins[  exponsM  and  tbo 
net  larninKs  in  lHHT-8  would  have  heou  $a84, 180,  while  the 
interest  on  thu  Hmt  mortgage  bonda  is  only  about  $00,000  par 
annum.  The  figures  bel jw  have  betu  obtained  for  publiuation 
In  the  Chronicle. 

EABXtNGS    AKD  BXPBKSU. 

MarnUw  from-  1887-8.  1886-7. 

PB«.-en»rir8 #210,728  •195.1)6'.' 

J/««'" ,• 496.800  49H,20« 

MftU,  oipruBB,  io 41,270  48l8(U 

Totiil  cnrnlngn #747,398 

Ol'traiinu  txptn$e» — 

Maliiti'iiiiiKO  of  w»y,  Ao #32S,870 

Miilntt-ituDce  of  oare ...—...,.,.. 43,278 

Mdtivo  power \    i23,'o28 

Truiisimrtiitloii ie0,:i69 

Geuoral  and  tuxes 52,268 

Total  oppr.  expenses  (95'12p.  o.  in  1887-8 

nn<l<J0-36  lu  188G-7) $710.S13 

Net  eoriiinca $30,485 

Keutiils  paid IJ.SCS 

Net  Income  over  oper.  expenses  and  rents..    $24,680 

BE80DRCES  OP  THE  TEAH. 

1887-8 

Keteanilngs $24,680 

Accounts  collected 6,816 


$738,020 

$341,30'i 

48,7(17 

125,528 

137,638 

38,028 


$71l,2.')3 

$26,776 

11,96!> 


$14,807 

J  886-7. 
$14,807 
805 


Total $31,496 

DISPOSITION  nv  RESOUBCES. 

1887-9 

Payments  on  Scioto  Valley  R'y.  accounts $11,737 

Surplus 19,759 


$15,612 

1S86-7. 
7,029 
8,583 


Tot"' $31,496  $15,612 

Cincinnati  Jackson  &  Maclcinaw. 

(For  the  year  ending  June  30,  1888.^ 
The  report  below  for  the  year  endinjc  June  30,  1888,  has 
been  obtained  for  publication  in  the  Chronicle,  and  the  flir- 
ures  for  1886-7  are  given  in  comparison: 

EABKI>!G3   AKO    EXPENSES. 
Earningt  Jrom—  1887-8 

Passengers $148,078 

F/t'KM 350,186 

Mail,  express,  &o 22,201 


1886-7. 

$76,497 

183, Sol 

12,195 


Total  earnings $520,465 

Opemt'g  expenses  and  taxes  (79'58  In  1887-8 
and  59-54  in  1886-7) $414,187 

Net  earnings $106,278 

Rentals  paid 18,248 


$272,243 
$184,964 


$87,279 
6,029 


Net  Income  over  operat'g  expen.  and  rents.  $88,030 

BESOUBCES  OP  THE  TBIB. 

1887-8 

Net  earnings $106,278 

Increase  of  funded  debt 700,767 

Increase  of  unfunded  debt 148,789 

Increase  of  capital  stock... 

Local  aid  subwdles 


$81,250 

1886-7. 

$87,279 

2,264,500 


15,922,240 
31,877 


$18,305,890 

1886-7. 
$44,520 
6,029 


15,849,258 
2,400,000 

6,C89 


Total $955,834 

DISPOSITION  OP  BESOOBCEg. 

1887-8 

Interest  on  funded  debt $211,693 

RentaLs  of  other  roads 18,248 

Increase  ai>set8 .52,093 

Reduction  capital  stock 365,315 

Construction 297,619 

Central  Trust  Co..  trustee 

Sundry  payments 10,866 

Total $955,834       $18,303,896 

GENERAL  INVESTMENT  NEWS. 

Broolilyn  &  Montanlc.— The  annual  meeting  of  the  Brook- 
lyn &  Montauk  Railroad  was  held  Nov.  7  at  No.  120  Broadway. 
The  followiug  directors  were  chosen:  Frederick  D.  Tappen, 
Alex.  H.  Stevens,  Wdliam  H,  Jackson,  E.  B,.  Willett,  Wm. 
Floyd- Jones,  Charles  B.  Miller,  Francis  O.  Lawrence,  Jr. , 
Daniel  Lord,  Austin  Corbio,  Henry  Graves,  J.  Rogers  Max- 
well, Frederick  W.  Dunton  and  Henry  W,  Maxwell. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment : 

CiNN.  IND.  St,  liOUis  &  Chicago.— Consolidated  6  per  cent 
bonds,  Nos.  174,  738,  483,  675,  1,149,  880,  898,  863.  They  will 
be  paid  off  at  10.5,  and  interest  to  May  1, 1889. 

St.  Louis  *  San  Francisco.— f2S,000  7  per  cent  equipnfent 
bonds  of  1880,  numbered  as  below,  will  be  paid  off  at  105  and 
interest  to  Dec.  1,  1888.  Nos.  106.  123,  201,  244,  259,  257, 803, 
820,  332,  384,  387,  393,  417,  456,  .503,  517,  519,  541,  577,  643, 679, 
690,  780,  733,  778,  782,  880,  935. 

Chicago i)  &  Atlautic. — The  annual  returns  of  this  company 
for  the  year  ending  June  30,  1898,  were  published  exclusively 
in  the  Chroniclb  in  the  issue  of  Nov.  3,  on  p.  530.  There 
was  some  misunderstanding  of  the  figures,  but  they  were 
Bubetantially  correct,  the  only  matter  calling  for  any  explana- 
tion being  the  "  net  earnings,"  which  were  stated  as 
1540,549,  and  again  as  |617,292.  This  was  merely  a  difference 
of  taxes,  amounting  to  |76,748,  which  were  deducted  in  the 
first  instance  but  not  in  the  second,  as  in  the  latter  taxes  ap- 
peared on  the  other  side  of  the  income  account  under  "  dJs- 
poeition  of  resources." 

Denver  South  Park  &  Paciflc— Default  having  been 
made  in  the  payment  of  the  interest  on  these  bonds,  due  the 
Ist  inst.,  a  meeting  of  the  bondholders  was  held  at  the 
Farmers'  Loan  &  Trust  Company,  No.  20  "William  Street,  on 
Wednesday,  the  7th  inst.,  at  which  Messrs.  Tappan,  Hollister 


?T  "lif  i?"^-"  o^«  PP**'?."^  '  commlme  to  ooafw  with  the 
i^JS^n'    "w'^'y.*',?  ^-  •"'•  'o^'nwi  wh«t  action  mar  b« 
National  Bank,  is  ohairfflan  of  tb«  committM, 
Georgia  Paclfip.— At  the  annual  m»wtlng  to  ba  bald  In  Btt- 

mingbaiii.  Ala.,  Nov.  28,  tht>  iircpoKitiim  for  a  iawa  of  th* 
road  to  the  Richmond  &  Uinville  will  1h>  submitted  for  Mtka. 
The  Oeorgls  Paciflc  was  built  by  the  Uichmood  ft  DaarUb 
Eztention  Co.,  which  is  cor, trolled  by  the  RIchmor  d  *  Wttk 
Point  Terminal.  The  road  extendi  from  Atlanta,  »»a..  to 
Columbus,  Miss.,  291  miles,  and  from  Greenville,  MIm  to 
Johnsonville,  Miss.,  80  miles,  the  latter  division  being  narrow 
gauge.  The  142  miles  between  Columbus  and  Johnsonville  U 
under  construction.  The  company  has  at  present  a  trafllo 
contract  with  the  Richmond  &  Danville  by  which  that  conv- 
pany  lays  aeide  20  per  cent  of  the  gross  business  'arninga  r*> 
ceived  from  an  interchange  of  busioesi  with  the  Oeorgik 
Paciflc  Railroad  Company  as  a  guarastae  fund  for  the  pl^ 
meet  of  any  deficiency  in  first  mortgage  bond  interest.— iZoil/- 
road  Gazette. 

Georgia  8on1herii&  Florida —This  line  which,  when  com* 
pletrd,  will  run  from  Macon  to  Palaika,  285  miles,  is  already 
c<mil»tod  65  miles  from  Macon  to  Ctrdele,  on  the  Americtia 
PresunA  Lumpkin  Railroad.  Cordelo  is  a  thort  distanoe 
irom  Americus,  acd  ihe  Giorgia  Southern  &  Florida  uies  the 
Ami  ricus  Preston  &  Lumpkin's  track  to  that  point,  thtu  jriT- 
ing  it  an  outlet. 

Green  Bay  Winona  &  St.  Panl,- The  gross  and  net  earn- 
ings for  the  years  ei,ded  June  30  were  as  follows: 
Earnlngifrom—  1887-8 

Paasengors •94,0t>3 

gralght 436,374 

Express,  mall,  &c 23,407 


1886-7. 

f 91.416 
13,874 
IS. 842 


Total  grosi  earnings $354,774  ^24,132 

Operating  expetua— 

Maintenance  of  way  and  structures $95,899  987974 

Maintenance  of  equipment 40.469  K>  685 

Conducting  transportation 132,055  129*034 

General  expenses 27,034  5l|737 

Total  operating  expenses $295,158  $291,400 

Net  earnings $59,316  $129,732 

New  York  Chicago  &  St.  Louis.— This  company  (the  Nickel 
Plate)  advertises  for  tenders  of  the  first  mortgage  bonds  vmdar 
article  12  of  the  mortgage.  This  article  provides  that  if  grooa 
earnings  exceed  actual  operating  expenses  #900,000  or  more, 
the  sum  of  $100,000  shaft  be  applied  to  the  purchase  of  the 
firsts  not  above  102. 

New  York  &  New  England.— It  is  stated  that  the  surplus 
shown  by  New  York  &  New  E,  gland  for  the  year  ending 
September  30,  1888,  is  $31,500.  Ihe  amount  of  preferred 
stock  outstanding  is  |2,200,000.  The  outstanding  debt  waa  in- 
creased by  $639,000  second  mortgage  bonds  and  2,5C0  sharee 
of  preferred  stock.  During  the  current  year  the  last  3,500 
shares  of  the  preferred  stocK  authorized  will  come  out. 

Padncah  &  St.  Louis.— The  firet  passenger  train  on  this 
recently  completed  railroad  was  run  through  to  Paducah,  Ky., 
Nov.  8.  This  road  is  a  branch  and  southern  outlet  of  the 
Cairo  Short  Line  proper,  and  should   prove  a  valusble  feeder. 

Railroads  in  New  York  State.— The  foUowing  reports  for 
the  quarter  ending  September  30  have  been  filed  with  the 
R,R.  Commissioners. 


1888. 

Orosseamings $2,40t;,750 

Operating  expenses,    l,287,^38 


Soilon  <f  Albanu. — 

1887. 


8. 1.  RapUi  TranHt.-^ 


Net  earnings $1,179,212 

Other  income 16,691 


$2,545,125 
1,363,166 

$1,181,959 
8,658 

$1,190,617 
221,267 

Suri)lus $930,397        $969,349 

. — Alb'nyA  Sumnt.,  rfc. — , 

88.  -  ' 


1888. 

$374,199 

197„^74 


1887. 

•337,1S« 

182,634 


$170,625       $154,523 


Total $1,195,803 

Int.,  taxes  &  rentals      215,405 


$176,625 
70,244 


$154,523 
63,189 


1688 

Orosseamings $975,816 

Operating  expenses.       476,699 


Net  earnings 

Int.,  taxes  6c  rentals 


$499,117 
249,752 


Surplus $249,365 


1887. 
$814,017 
513,272 

$330,745 
258,516 

$72,229 


$106,381         $81,388 
. — Benu.  a(  Aamrtooa.— % 


18S8. 

$803,656 

443387 

$360,269 
264,583 


1887. 
$810,303 
449,486 

$S60,B7<I 
265,864 


. — Ntw  I'ork  <e  Vaii.- 


1888 

Gross  earnings $283,404 

OperatiUK  expenses.       144,698 


Net  earnings 

Int.,  taxes  dc  rentals 

Surplus  


$138,706 
65,328 


1887. 

$255,951 

147,814 

$108,137 
66.210 


195,686    $95,013 
-Sur.  liing.  *  N.  J. — . 
1888.      1887. 
9269.314 

iao.3S7 

9134,877 
44.905 


$280,251 
135.804 

$144,447 
44.005 


$99,C42    $89,073 


$73,377    $41,926 

fVlieeling  &  Lake  Erie- Cincinnall  Hamilton  k  Daytoi. 

—The  Toledo  Blade  says  that  the  gathering  in  that  citr  of  « 
number  of  railroad  magnates  is  ft  r  the  purpose  of  corsidering 
a  practical  consolidation  of  the  Whotliri^  &  Lake  Erie,  the 
Dayton  Fort  Wayne  &  Chicago  and  the  Cincinnati  Hamilton 
&  Dayton  railways.  A  number  of  the  leading  railroad  men 
connected  with  tuoee  properties  and  owning  a  controllirg  in- 
terest in  them  had  met  in  Toledo,  and  it  was  beJiered  in  rail- 
way circles  that  it  was  the  intention  of  these  gentlemen  to 
unite  their  interests,  possibly  not  in  the  shape  of  %  consoUdik 
tion  but,  on  the  principal  of  the  ^i-hmondTermioalOoin- 
pany,  by  the  formation  of  a  corporation  whose  aaseta  shaU 
embrace  a  majority  of  the  stock  of  the  Uirce  corporations.  .■ 
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COMMERCIAL    EPITOME. 

Feiday  Niout,  Nov.  9,  1888. 
The  general  election  on  Tuesday  resulted  in  the  choice  of 
electors  favorable  to  Benjamin  Harrison  for  the  next  Presi- 
<Jent  of  the  United  States,  which  ensures  a  centinuance  for 
the  next  four  years  of  the  "protection"  features  of  our  tariff, 
and  both  lousf  s  of  CoDgress  are  expected  to  have  a  majority 
n  accord  with  tbe  same  principle.  General  trade  slowly 
«BBumeB  normal  courses.  The  speculation  in  wheat  recovered 
on  a  revival  of  an  exp?rt  demand  from  the  Mediteiranean; 
and  in  cotton  some  advance  was  caused  by  the  slow  crop 
moTement  and  bad  weather  aktheS)utb.  Afemi-panic  in 
coffee  on  Wednesday  was  aho  a  feature  of  the  week's  specu- 
lations. 

Iiard  on  the  fpot  has  been  steady  and  cloics  mora  active  at 
8c.  for  prime  city,  8-60@8-65c.  for  prime  to  choice  Western, 
S'SOc.  for  refined  to  the  Continent  and  lOioc.  to  South  Amer- 
ica. The  speculatioa  in  futures  has  been  somewhat  fitful, 
cloeisg  dull  and  weak,  with  the  following  prices  bid  : 

DAILY  CLOSINO  PRICES  OF  LARD  FUT0RE8. 

Thursd'f/.  FridJty. 

8-47  8-49 

8-44  8-40 

8'43  8-41 

8-41  8-43 

8'JO  8-45 

May  delivery c.    8-50      846        ?=  8-50  8-53  8ol 

Pork  sells  slowly  and  closes  weak  at  |1.5(a$15  25  for  extra 
prime,  $16@$16  50  for  new  mess  and  fl7@|19  f^r  clear 
back.  Cut  meats  have  been  dull  and  the  close  is  partially 
lower  ;  pickled  bellies,  93-4@9Xc.;  shoulders,  'i}4.@^%'^-t  ^nd 
hams,  10@10J^^c.;  smoked  shoulders,  9?4C.  an!  hams,  12@ 
123^0.  Beef  steady  at  §7  50@|8  for  extra  mess  and  |9@|9  75 
for  packet,  per  bbl.;  India  mesa  quoted  at  $18  ii|31  per  tierce. 
Beef  hams  are  dull  at  $13  50@|14  per  bbl.  Tallow  advanced 
to  5;8(3  6c.,  at  which  the  market  closes  aitive.  Butter  is  dull 
at20@2Cc.  for  creamery  and  12®1G..-.  for  Western  factory. 
Cheese  is  steady  at  83^@  IOJ4C.  for  State  factory. 

The  demand  for  coffee  on  the  spot  is  very  good,  and  the 
close  is  firm.  Sales  to-day  embraced  Rio  No.  6  at  14?^c.  and 
No.  7  at  141^0.;  al3)  No.  8  Santos  at  13J^c.  c.  and  f.,  but  mild 
grades  rather  slow.  The  speculation  in  Rio  options  has  been 
fairly  active,  and  the  fluctuations  in  prices  were  very  wide. 
A  semi-panic  on  Wednesday  and  a  buoyant  market  to  day  are 
among  the  features,  closing  steady,  with  sellers  as  follows: 


Salurd'ti.  Mond'y  Tuesd'y.  Wednid'y, 
Nov.  deUvery-.-.e.    8-49      845         :  8-50 

Dec.  delivery c.    842      8-39  a  8-42 

Jan.  delivery c.    8-42      8-38  °  8-42 

reb.  deliv^ry c.    8-44      8-42  g  8-42 

March  delivery. .c.    840      8-44  »  8-4.'5 


November 13-9oc. 

Dec«mber 13'75c. 

January iser^c. 

February 1355o. 


Marcli 13-550.  I  July 13-55o. 

April 13-55C.  I  August 13'55o. 

May .13-50C.    September 13550. 

June 13'55o.  I 


Raw  sugars  have  been  hardening  in  values,  and  at  the  close 
quotations  show  a  slight  advance  for  the  week;  fair  refining 
-Cuba  5@5  l-16c.,  and  standard  centrifugal  6i^@6)^c.,  the 
sales  emhracing  a  cargo  of  Brazil  to-day  at  a  private  price; 
but  refined  sugars  are  dull.  Mi^dasses  continues  unsettled, 
with  new  crop  New  Orleans  jobbing  at44(a60c.  A  smallauc- 
tion  sale  of  teas  to-day  went  off  at  steady  prices. 

Kentucky  tobacco  was  quiet.  The  sales  for  the  week  are 
only  250  hhds.,  mostly  for  export.  Seed  leaf  was  in  good  re- 
quest, and  sales  for  the  week  are  1,410  cases,  as  folio svs:  200 
cases  1837  crop,  Wisconsin  Havana,  8@ll}^c,;  200  cases  1887 
rop,  Pennsylvania  Havana,  16@a8c. ;  150  cases  1887  crop, 
Pennsjlvsnia  seed,  9i^@12c.;  200  cases  1888  crop,  Pennsylva- 
nia seed,  7J^@  13c. ;  100  cases  1885  crop,  New  England  seed, 
12c.;  130  cases  18(37  crop,  do.,  14'3 22c.;  150  cases  1887  crop, 
do.  Havana,  13@3oc.;  180  cases  1887  crop.  State  Havana,  11® 
20c,,  and  150  cases  bundries,  5@30c.;  also  450  bales  Ha- 
vana, eOc.Ofl  10,  and  175  bales  Sumatra,  $1  15@fl  95. 

Spirits  turpentine  has  advanced,  and  to-day  was  quite 
active,  the  sales  pggregating  1,000  bblg.  at  45i^c.  Roains  are 
nominally  unchanged  at  $1@1  05  for  common  to  good 
straineJ.  The  speculation  in  crude  petroleum  certificates 
was  at  stronger  prices,  advancing  yesterday  to  87c.,  and  the 
•close  is  quiet  at  SSj^QSSygO.  The  demand  for  wool  has  im- 
proved, but  hops  remain  dull. 

On  the  Metal  Exchange  business  has  been  dull.  Straits  tin 
closes  weak  at  23-40c.  on  the  spot  and  22'o5c.  for  January. 
Ingot  copper  dull  and  heavy  at  17  45c.  for  November.  Lead 
is  nominal  at  3-70o.  and  epslter  neglected  at  4-90c.  The 
-interior  .iron  markets  are  stronger,  but  without  quotable 
Advance.    Stetl  railit  at  the  milU  quoted  $28, 


COTTON. 

Friday.  P.  M..  Nov.  9,  1888. 

The  MovEMEafT  of  the  Crop,  as  indicated  by  our  telegranw 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  9),  the  total  receipts  have  reached  272.091 
bales,  against  279,536  bales  last  week,  270,707  bales  the  previous 
week  and  363,263  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  18S8, 1,829,740  bales,  against 
3,340,315  bales  for  the  same  period  of  1837,  showing  a  de- 
crease since  September  1,  1888,  of  510,605  bales. 


Receipts  at — 


(Jalveeton 

ludianola,  Ac. 
New  Orleans . . . 

Mobile 

Florida 

Savannah  

Bruiisw'k,<feo. 
Cbarleston 

Port  Royal,&c 
Wilmington 

Wash'gton,  Ac 
Norfolk 

WeatPoint.&c 
New  York... 

Boston 

Baltimore ... 
Plilladolphia,&c 

Totals  tliia  week 


Sal. 


5,684 

11,585 
2,141 

6,486 

4,859 

1,468 


3,990 

3,737 

40 

394 

159 


Mon. 


9,F.57 

12,939 
2,334 

9,964 

5,895 

2,287 

e.-'iGl 

4,771 

218 
123 


40,552]  54,659 


Tues.      Wed.     Tliurs.      Fn. 


e,813 

15,119 
1,303 

7,640 

"  2,91 

944 

5,279 
5,510 

1,257 


46,812 


3,295 

11,863 
1,4.03 

7,894 

2,549 

1,179 

5,267 

1,409 

1,040 

198 


815 


39,91'. 


5,306 

16,700 

726 

6,446 

1,366 

1,164 

5,322 

2,960 

43.3 

1,338 


42,263 


5,547 

104 

10,001 

1,191 

6.029 
2,916 
2,393 

428 
1,020 

136 
3,945 
10,47 

150 

751 

1,835 

20 


47,393 


Total. 


36,732 

104 

78,207 

9,338 


44,459 
2,916 

19,979 

428 

8,672 

186 

30,364 

31,864 
1,674 
4,15S 
1,835 
1,117 


272,091 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  iast  year. 


1888. 

1887. 

Stock. 

Reeeiptt  to 

!fov.  a. 

Thit 
Week. 

Since  Sep- 
1, 1888. 

Ihi$ 
Week. 

Since  Sep. 
1, 1887. 

1888. 

1887. 

Glalveston  ... 

36,732 

289,747 

45,944 

351,550 

82,284 

99,078 

ElPaso.&c* 

101 

1,327 

New  Orleans - 

78,207 

468,723 

97,095 

645,909 

183,833 

261,429 

Mobile 

9,398 

71,014 

12,052 

81,223 

20,981 

26,780 

Florida 



1,809 

838 

9,933 

Bavannab  ... 

44,459 

372,478 

50,817 

477,726 

94,3;5 

117,596 

Brun3W.,&c 

2,916 

33,<)29 

234 

11,835 

1,883 

Charleston  .. 

13,979 

165,277 

16,235 

227,612 

57,990 

55,353 

P.Eoyal,  &c 

428 

3,226 

951 

6,267 

311 

1,-292 

Wilmington 

8,672 

68,120 

11,003 

98,583 

23,329 

23,554 

Wa8h'fn,&c 

136 

576 

357 

1,988 

------ 

Norfolk 

30,361 

187,584 

28,032 

198,0.57 

43,231 

3  ),763 

W.Point,&c 

31,864 

135,137 

35,186 

200,250 

13,304 

7,811 

NewY'ork 

1,674 

3,292 

313 

1,733 

119,373 

88,501 

Boston 

4,1 5G 

9,238 

3,600 

18,265 

11,000 

11.500 

Baltimore  ... 

1,«35 

5,77,j 

954 

1,890 

13,504 

8,472 

Phil'del-a,  Ac 

1,117 

8,4 10 

984 

4,493 

4,403 

4,661 

Totals 

272,091 

1,829,740 

301,600 

2,310,345 

669,807 

747,820 

*  Not  Included  in  1837  until  end  or  season. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeciplg  at  — 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

Galveston.... 

36,838 

45,914 

34,091 

29,764 

21,121 

30,374 

NowOiieana. 

73,207 

97,095 

87,870 

83,237 

83,740 

81,438 

MobUe 

0,393 

12,052 

9,037 

10,091 

11,306 

13,998 

Savannah  ... 

44,459 

50,817 

44,413 

39,704 

46.403 

31,370 

Charlo3t'n,&o 

20,407 

17,186 

19,011 

25,907 

29,892 

17,276 

Wllm'gt'n,  Ac 

8,858 

11,360 

8,051 

4,835 

6,518 

5,636 

Norfolk 

30,061 

26,032 

31,680 

21,178 

29,518 

33,470 

W't  Point,  Ac 

31,864 

35,183 

18,615 

9,187 

22,745 

12,127 

All  others 

11,693 

5,923 

17,722 

5,103 

12,668 

11,389 

Tot.  this  week 

272,091 

301,6.0 

273,550 

232,061 

269,114 

212,078 

Since  Sept.  1 . 

1829,740 

2340.343 

1889,016 

1894,936 

1961.983 

1975,589 

The  exports  for  the  week  ending  this  evening 
of  171,275  bales,  of  which  12^,124  were  to  Great  I 


reach  a  total 
Britain,  11,343 
to  France  and  31,808  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week,  and  since  September  1,  1888.  


Exportt 
frorr— 

QalrestOD  .. 
New  Orleani! 

Mobile 

Florida 

Savannah  

Ctiarleaton 

Wilmington  .. 

Norfolk 

West  Polnt,&( 

New  York 

Boston 

Baltimore  .... 
Pblladelp'a'dci 

Total 


Week  Ending)  iVor.  0, 
Exported  to— 


From  Sept.  1, 1.SS8,  to  JN'ur.  9,  1S38 
Exporteii  to— 


Great  I  |  Conti-    Total 

Br  it' iJ^^""^",  nent.     Week. 


28.SI)7, 
17,188: 


8,719 
8,931* 
«,834' 

ao,2oil 


4,003 


6,771 


r,039, 


21,543, 
7,132 
1,909 
1,21.3' 


28,837 
28,16a 


S,ll» 


8,923 


U,\i83 


i,m-i 

l,78il 


1*8.121    11,313    31,80!- 


ui.«<n   .sn.-irt>i 


18,019 

12  034 
4.831 

Sl.Xifl 
7,519 

32.014 
7,13i 
3,112 
3,029 

171.275 


Great    I  Conti- 

13ritain.\^<^""     nent. 


63,678    10.778 
117,012    61,1 


7,459 


Tbtal. 


0,»7ft|  86.1S3 
60,453.  242.34H 
7,459 


54,877 1     5,072       48.9i8     103,305 


27,823,   13,823 

28,0771     { 

80,428      

19,627|     I 

164,871 1  15,623 
42,238 
21,349 
14.018, 


21,86<1 


63,517 
26.877 
8»,748 
19.627 
71,464 !    231,478 


e,320 


336 
9,435 

4,581 


013,9771)0.0*4     234,427     988,488 
TW  07.1  l>fl  S.a      47MH2  I.:«!3.229 


42,614 
83,7*4 
18,580 
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In  addition  to  above  exports,  our  telegraniB  to-night aUo  irive 
as  the  following  amount*  of  cotton  on  shipboard,  not  cleared 
at  the  ports  niiined.     We  add  similar  Hgiire«  for  New  York' 
whicli  are  preii;ir"il  for  our  special  use  by  Messrs.  Carey,  Yale 


^  pre|i;ir"(i  for  our  spec 
ft  Lambert,  34  IJoaver  Street 


A'oti.  9,  AT— 


Hew  OrleuDi 

Mobile 

CharUMitoii ..  .. 

Bavainiab 

Qalrcatou 

Norfiilk 

New  York 

Other  iK>rts 

Total  1888 

Total  1887 

Total  1886 


On  Shipboard,  not  cttandr-f<tr 


Great 
BHIaUi. 


17.-J87 
ft.>'00 

•-'.."lOO 

1.300 
13,il52 

2.^,ooo 

8.500 
12,000 

83.739 


13.',202 
90,859 


/Vane*. 


10.423 
None. 
None. 
900 
None. 
None. 
1,750 
None. 


19,073 


22,057 
23,767 


OUitr 
Foreign 


24,166 
Nona. 
5,0(H> 
800 
7.061 
None. 

iii,.i:.o 

7,000 


60,577 


Ooaalf 

WiM. 


3.0«!} 
None. 
4,000 
7,B00 
14,472 
2,000 
None. 
None. 


31,117 


Total. 


61,131 
A. 000 
1I,.%00 
10,600 
35.489 
27,000 
26,800 
19.000 


196,506 


77,C03 
33,001 


27,632  I  280,:m4 
2.^,909  I  18l,.^89 


Ltavlng 


122.718 
15,061 
46,400 
ii3,785 
40,S0« 
16,231 
92,573 
49,734 

473,301 


487,426 
570,M19 


The  speculation  in  cotton  for  future  delivery  has  been  fairly 
active  for  the  week  under  review,  witi  prices  showing  an  up- 
ward tendency.  Tnere  were  early  in  the  week  no  very  active 
inHuenoes  at  work,  but  the  movemeat  of  the  crop  oontinujd 
to  show  a  reluction  from  last  year,  and  it  was  claimed  that  if 
a  change  in  this  respect  does  not  soon  take  place  reduced  crop 
estimates  will  sojn  gaia  credence  ;  these,  in  conjunction  with 
a  smaller  visible  supply,  could  hardly  tail,  it  was  thought,  to 
tavor  higher  prices.  Still  there  was  not  much  animilionto 
the  deilings,  and  with  each  advance  there  vra,%  free  selling  to 
realize.  The  absence  of  a  "short  interest"  in  the  market  is 
still  conspicuous.  Yesterday  the  increased  exports  of  cotton 
goods  from  Great  Britain  and  bad  weather  at  the  South,  with 
lower  temperature  in  Texas,  causel  a  further  ad  vane?.  To- 
day there  was  a  buoyant  opening,  but  reports  that  the 
"norther"  in  Texas  did  not  b.-iog  frost  caused  in  the  later 
dealings  a  sharp  decline  under  sales  to  realize.  Cotton  on  the 
spot  hss  remained  quiet,  but  quotations  were  on  Wednesday 
advanced  M6c.  Yesterday  the  demand  was  more  active. 
To-dsy  there  was  a  further  advance  of  Jg?.,  middling  uplands 
cIosiDK  at  10c. 

The  total  sales  for  forward  delivery  for  the  week  are  430,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,400  bales,  including  1,683  for  export,  3,518  for  consumption 
200  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Nov.  3  to  Nov.  9, 


TM  Salu  AND  pRiom  or  FoTBMa  ar*  ahowo  by  Um  foUow- 
tnx  oomprahduiir*  labia  :  ' 


UPLANDS. 


Ordlnprv 

Strict  Ordinary 

Good  Ordinary  ....,■.,.. 
Strict  Good  Ordinary... 

I,ow  Mlddllnjt 

Strict  Low  MlddUng  .... 

Mlddlini?. 

Good  MidrtllnK 

Btrlot  Good  Mlddllne.... 

MlddUng  Fair 

Fair 


..Vlb. 


Sat.  I  mon 


8% 

a»i6 


S">6 
'•.16 

8M 


9l»i8    9'»i« 

ID'S  10>9 

11038  10^9 

'1034  10% 

11138  11138 


Q0LF. 


I  Sat.  I  mon  ToesiWed 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary . 

£i»w  Mlddllnjr 

Btnot  Lot  MiadllnK— 


.»».! 


838 

8''8 

9'ie 

9"i« 

915,8 


Middling 

Good  Midtlilnfc lOU 

Strict  Good  Middling I0>fl 

Middling  Fair 10"8 

r»'j iiij, 


Oi3,a 

8^9 

8'8     i 
97,  g   i 

.     i»°t8l 
10>4     I 

I0>a 

lOTg 

111]    ! 


BTAINKD. 

Sat. 

Good  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling 

MlddUng  

...»lb.     658 

75,a 

838 

a-* 

8% 
9M 


UAREET  AND  SALBS. 

The  total  sales  and  future  deliveries  each  day  duriug  the 
week  are  indicated  in  the  following  statement.  For  the  con  - 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Tnes  tred 


8»,8 

9% 

9^8 
los.e 

107,8 

'16 


flou  Taea  Wed 


SPOT  MABKET 
OLOSKO. 


Bat..  Q.llct 

Mon.  Dull 

Toes. 

Wed.  Steady  d>  iiaadv. 

TUur.  Firm ." 

Frl  ..^Bttady  a  >8  adv. 

Total! 


OF  SPOT  KSV  TRANSI7. 


port. 


1,013 
167 


100 
302 1 
100, 


Con- 
tump. 

1,452 

94 

..  Iloli 

187 
308 

47- 


Spte-  Tran- 
uVl'n    tiU 


day. 


200 


1,6S2;   2,518      200 


TolaU 


2,465 
261 


287 
610 
777 


4,400 


Sola. 


\Delit 

\eriet 


4.5,100 
54,200 


71,400 

95.600 

163.800 


130  lOOl     .._ 


^e  dally  dellverleg  given  above  are    actuaUy  deUvered  Uie  <'ay 
•enoud  to  ttukt  on  wolou  cuey  ura  reparted. 


*  Inctndes  galea  in  Scptombor,  1888,  tor  September,  165,300 ;  Sejv 
tomlicr  October,  for  Octohtr,  394,100. 

Cr  We  Have  incmded  In  tbe  above  table,  and  ehall  contlnoe  M«h 
week  to  give,  Che  average  prtoe  of  fatoiM  eaoli  day  for  aaofe  moatfe.  It 
irlU  be  toaad  ander  eaeb  day  (oUowlng  the  abbrevlatloa  "  Avar."  Tba 
average  for  eaeb  month  for  the  week  u  also  given  at  botteoB  ot  tahtak 

TrauBferable  Order* -Saturday,  9-550.;  Monday.  9S5c:  Taatdaj 
.;   Wednesday,  9  600.;  Tbaiaday,9°60o.i  Frlday,9-iOo. 

The  following  exchanges  hare  been  made  daring  the  week: 

•10  p<l.  to  oxcb.  100  Not.  for  Dec.  -10  pd.  to  ojtcb.  1,300  J.n.  for  May. 

•13  pd.  to  exob.  C.OO  Dec.  for  Jan.  -10  piL  to  oxeh.  l.Oc-  \  iJec. 

•40  iMl.  lo  exoh.  200  Jan.  for  .May.  -10  yd.  to  exoh.  20ii  Vj.r. 

■21  pd.  to  exoh.  100  Jan.  for  March.  -14  pd.  to  cxcb.  10.  ri. 

•10  p.1.  to  cxcb.  100  Jiiu  for  Fi  1'.  O^  pd.  to  eich.  20  > 

•35  pd.  to  cxcb.  2.504)  Jau  for  Miiy.  26  pd.  to  exch.  lo.i 

•23  pd.  toexcb.  tOONov.  for  Jan.  -26  pd.  to  exoh.  800  .  ■  'ue. 

•13  pd.  to  excb.  2,200  Deo.  for  Jan. 
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'tez  Visible  Sopply  op  Cotton  to-night,  as  made  up  by  cable 
an3  telegraph,  is  as  follows.  The  CJontinental  stocks,  as  well  f  s 
those  for  Ureat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  9),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

Stock  at  Liverpool bales     286,000     147,000     341,000     394,000 

Stock  at  London 7,000       40,000       17,000       19,000 


Total  Great  Br'  aln  stock. 

Stock  at  Hamburg 

Block  at  Bremen.. 

Stock  at  AmBterd>  a 

Stock  at  Rotterdam 

Stock  at  Antwerp... 

Stock  at  Havre 

Btoolf  at  Marseilles 

Stock  at  Barcelona... 

Stock  at  Genoa 

Stock  at  Trieste 


293,000 

2,300 

8,400 

3,000 

300 

500 

90,000 

2,000 

30,000 

4,000 

5,000 


487,000 

3,600 

35,700 

32,000 

300 

900 

146,000 

2,000 

22,000 

3,000 

8,000 


358,000 

1,600 

16,600 

5,000 

300 

1,400 

124,000 

3,000 

28,000 

12,000 

11,000 


413,000 

3,400 

32,100 

25,000 

400 

1,900 

100,000 

2,000 

32,000 

ti.OOO 

7,0C0 


rotal  Continental  gtockp 145,500     243,500     20v',900     209,800 

Total  European  etooka 

India  cotton  afloat  for  Enropp. 
Amer.  oott'n  afloat  for  Ear'pp. 
Ite7Pt,Brazl),&o.,afltforE'i'pe 
Stock  In  United  Utates  portp. . 
Stock  In  IT.  S.  interior  towns. . 
Doited  States  exports  to-day. 


438,500 
25,000 

460,000 
22,000 

669,807 

216,313 
40,498 


730,500 
36,000 

657,000 
47,000 

747,820 

308,025 
30,177 


560,900 
36,000 

536,000 
59,000 

757,438 

283,975 

29,429 


62-2,800 
2H,000 

48 ',000 
25,000 

760,910 

245,744 
19,228 


Total  Visible  supply 1,872,118  2,556,522  2,262,742  2,188,682 

Of  tlie  above,  tbe  totals  of  American  and  other  descriptions  are  as  folio  ws : 
Amettcan— 

Liverpool  stock bales     187,000     247,000     175,000     280,000 

Continental  stocks 62.000       80,000     103,000     134,000 

American  afloat  for  Europe..     460,000     657,000     536,000     4S9,000 

United  States  stock 669,807     747,820     757,438     760.910 

United  States  interior  stocks.     216.313     308,025     283,975     245,744 
United  States  exports  to-day.       40,498       30,177       29,429       19,228 


Total  American 1,635,618  2,070,022  1,884,842  1,928,882 

Bast  Indian,  Brazil,  itc. — 

99,000 

7,000 

83,500 

25,000 


Llveriiool  stock 

London  stock 

Contin<>ntal  stocks , 

In  ila  afloat  for  Europe 


Ifgypt,  Brazil,  <&c.,  afloat 22,000 


200,000 
40,000 

163,500 
36,000 
47,000 


166,000 
17,000 
99,900 
36,000 
59,000 


114,000 
19,000 
75.800 
26,000 
25,000 


Total  East  India,  4c 236.500     486,500     377,900     259,800 

Total  American 1.635,618  2,070,022  1,884,842  1,928,882 

fTi  Total  visible  supply 1,872,118  2,556,522  2.262,742  2,188,682 

Price  laid.  Upl.,  Liverpool....  o\d.       5u,jd.  5i«d.         Sled. 

Price  Mid.  Upl.,  New  York...  10c.       lO^ieC.         93i6C.  9^80. 

C^  The  imports  into  Continental  ports  this  week  have  been 
40,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  684,404  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  390,634  bales  as  compared  with  the  corres- 
ponding date  of  1886  and  a  decrease  of  316,564  bales  as 
compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  coitcb- 
ponding  period  of  1887 — is  set  out  in  detail  in  the  following 
statement. 
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■Tlie  nvures  for  Louisville  In  boUt  years  are  "net.' 
Hcures  estimated. 


tTkis  year's 


The  abov?  totals  show  that  the  old  interior  stocks  have 
tn^reoved  during  the  week  21,863  bales  and  are  to-night  91,663 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  37,313  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  337,598  bales  less  than  for  the  same  time  in  1887, 

Quotations  fok  Middling  Cotton  at  Other  Markets.— 
la  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


ITee/c  ending 

CLOSING  QDOTATIONS  FOR  MIDDLINO  COTTON 

ON— 

Nov.  9. 

Salur. 

Mon.         Tues. 

Wednes. 

Thura. 

FH. 

Galveston... 

05i6 

9^16 

9^16 

97l6 

S^'ie 

New  Orleans 

96b 

938 

'J'le 

9-!^» 

91s 

Mobile 

9^ 

914 

9>4 

9»16 

9% 

Savaunab... 

SiBje 

815,8 

9 

9 

»ll6 

Charle.ston.. 

9H 

9H 

S'la 

9B,,.®3e 

938 

Wilmington. 

96js 

9ha 

0 

9^6 

SI>« 

.Vorfoll£]..  .. 

9''i-) 

Ola 

9 '2 

9»,B 

958 

Boston 

g'^ealO 

9'e®10 

2) 

g's^io 

lOffilOifl 

loaiois 

Biiltlmore... 

9% 

i)\ 

9% 

9% 

934 

Pliiladelpbla 

1019 

10%             "^ 

104 

10% 

1013 

Augusta 

9% 

9ifl 

"•'18 

. 

9% 

Mempbis 

9 14 

914 

95l8 

9% 

91i« 

St.  Louis.... 

95i8 

9% 

93a 

938 

97,6 

Cincinnati.. 

9«B 

91s 

912 

91a 

913 

Louisville... 

91-2 

9»i! 

9V2 

91a 

91a 

Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
yhich  finally  reaches  the  market  through  the  outporta. 


Wtek 
Bndlng— 


Receipts  at  f h«  Ports.  \st'k at  Interior  TownaJBec'pts  from  Ftanfn 


1886.  I  1887.      1888.      1886.      1887.      1888, 


1880.  I  1887.  I   1888. 


Oct.   5.'....  197,168  25;. 18«' 190.568  111.575:147.999    98,210  236,087  280,224  227,304 

••    13 J230,28a'276,b7B'250,«44143,852  179,580  139.667  263.665  308,4.57  292.101 

"    19 268,818|271,799|283,263  185,!21'229,700|l74.971  80«.487'32I,C19  298.567 

"    28 i2c8,488'284,934  270,707  228,997'20».753|lS8,3^0  301,959  833,887  294,116 

Nov.  2  271,665|i89,174  279.530  279.081  801.961  3S1,902  322,352  322,3i'2  303,068 

••      g  273.550  301,«00'272.091  317,897  347.022  243.130  311,563  31f",frtl  293,328 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are 3,057,504  bales; 
in  1887  were  3,663,537  bales  ;  in  1886  were  3,15S,653  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  273,091  bales,  the  actual  movement  from  plantations  was 
393,338  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  346,661  bales  and  for  1886  they  were 
811,563  bales. 

Amount  of  Cotton  in  Sight  Nov.  9. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
eubstantiallv  the  amount  of  cotton  now  in  sight. 


1888. 


1887. 


1886. 


1885. 


Receipts  at  the  ports  to  Nov.  9.  1,829,740  2,340,345  l,8S9,0Hi  1,694,936 
Interior  stocliB  on  Nov.  9  in  11 

■       -  227,764 


excess  of  September  1 . 


Tot. receipts  from  plantat'ns  2,057,504 


Net  overland  to  Nov.  1 
Southern  consumpt'n  to  Nov.  1 

Total  in  Bight  No  v.  9 


Northern  spinners'  takings  to 
Nov.  9 


162,465 
90,000 


323,192     269,637     264,081 


2,663,537  2,158,653  2,159.017 

214,955      147,086     l.n3,156 

85.0001       68,0001       60,000 


2,309,969  2,953,492  2,373,739  2,372,173 


536,294 


570,100'    425.795'    439,512 


It  will  be  seen  by  the  above  that  the  decrease  in  auioaut  iu  siitbt  to- 
nlKbt,  as  compared  with  laat  year,  is  643,52J  bales,  the  decrease  as 
'    with  "  '     "      ""  '    '       "    '    "'"    '  *         .00^ 


compared 

is  62,204  bales. 


1886  is  63,770  bales  and   the   decrease  from  1885 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph to-night  indicate  that  in  some  st ctions  of  the  South 
rain  has  interfered  with  the  gathering  of  the  crop,  but  that 
elsewhere  picking  has  made  good  headway.  Killing  frost  ia 
reported  to-day  at  San  Antonio,  Texas. 

GalvBiton,  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  fifty-eight  hun- 
dredths.    Average  thtrmometer  61,  highest  80,  lowest  43. 

taUstlne,  I'exas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty  six  hun- 
dredths. The  thermometer  has  averaged  65,  the  highest  being 
75  and  the  lowest  54. 

San  Antonio,  Texat, — Rain  has  fallen  on  three  days  of  the 
week,  tbe  rairifall  reaching  one  inch  and  fifty-four  hun- 
dredths. Killing  frost  occurred  to-day.  The  thermometer 
hhs  ranging  from  3S  to  73,  averaging  55. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  sixty-nine  hundredths 
of  an  inch.    The  thermometer  has  averaged  73. 

Shreveport,  io«f»iano.— Rainfall  for  the  week  one  inch 
and  eighteen  hundredths.  Average  thermometer  65,  highest 
84  and  lowest  48. 
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Columbut,  MUtUHppi.—li  has  ratned  on  one  day  of  the 
week,  tlio  rainfall  reaching;  one  inch  and  eighteen  hundredthH. 
The  thenuometer  has  averaged  03,  the  highest  being  74  and 
the  lowest  46. 

Ltland,  lH»tiiHppi,—V»inia,\\  for  the  week  one  inch  and 
forty-seven  hundredths.  Fully  two-thirds  of  the  orop  has 
been  picked.  The  tharmometer  has  averaged  07,  ranging 
from  44  to  $2. 

ffreenviUe,  Miiftisslppi, — The  week's  rainfall  has  been  one 
inch  and  thirty  hundredths.  The  tltermometor  has  ranged 
from  4!)  to  73,  averaging  03. 

Clarksdale,  Mitsissippt.— It  has  rained  On  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  ninety-nine 
hundredth?.  The  weather  has  been  very  unfavorable  for 
htirvestirg. 

Vicksburg,  mssissippL—TelegTa.m  not  received. 

Helena,  Arkansas.— It  has  rained  continuously  for  four 
days  of  the  week,  and  in  consequence  not  mach  picking  has 
been  done.  The  rainfall  reached  three  inches  and  flfty-nine 
hundredths.  There  has  been  no  frojl  to  injure  vegetables, 
and  cotton  is  still  growing.  The  thermometer  has  ranged 
from  46  to  78,  averaging  64. 

Little  Rook,  Arkansas.— It  has  rained  hard  on  three  days  of 
the  past  week,  the  rainfall  reaching  six  inches  and  ninety 
hundredths.  The  wet  weather  makes  slow  work  of  gathering 
the  crop,  and  such  heavy  rains  destroy  much  of  it.  The 
thermometer  has  aver.^ged  60,  ranging  from  44  to  81. 

Memphis,  Tennessee, — Heavy  rairs  have  fallen  on  four 
days  of  the  week,  and  more  is  threatened.  The  rainfall 
reached  four  inches  and  nine  hundredths.  The  election  and 
bad  weather  have  delayed  picking  and  materially  afifected  re- 
ceipts.    Average  thermometer  60,  highest  76,  lowest  45'5.     • 

Ifashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama.—  It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  69,  ranging  from  57  to  88. 

Montgomery,  Alabama,— Vi^iix  has  fallen  on  two  days  of 
the  week,  and  it  is  still  raining.  The  rainfall  reached  one 
inch  and  twenty-seven  hundredths.  Tae  thermometer  has 
ranged  from  53  to  82,  averaging  79. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty  hundredths. 
Average  thermometer  64,  highest  78,  lowest  53. 

Auburn,  Alabama. — Crop  condition  is  the  same  as  pre- 
viouely  reported.  The  week's  precipitation  has  been  two 
inches  and  fifteen  hundredths.  Average  thermometer  67'7, 
highest  78,  lowest  55. 

Madison,  Florida. — Telegram  not  received. 

Savannah,  Georgia. — The  weather  has  been  rather  warm 
during  the  week,  with  rain  on  two  days.  The  rainfall 
reached  fifty-two  hundredths  of  an  inch.  Average  ther- 
mometer 66,  highest  80,  lowest  58. 

Columbus,  9eorgia.—Vt,ain  has  fallen  on  three  days  of  the 
week  to  the  exttmt  of  two  inches  and  forty- four  hundredths. 
The  thermometer  has  ranged  from  59  to  76,  averaging  69. 

Augusta,  Georgia, — It  has  rained  on  three  days  in  the 
latter  part  of  the  week,  the  rainfall  reaching  one  inch  and  five 
hundredths.  The  continued  seasonable  weather  nill  have  the 
effect  of  increasing  the  crop.  Pro3pHct4  are  generally  good 
and  picking  is  progressing  well.  The  thermometer  has  aver- 
aged 63,  the  highest  being  80  and  the  loweac  53. 

Charleston,  tiouth  Carolina. — There  has  heen  no  rain  all 
the  week,  The  thermometer  has  ranged  from  59  to  80,  aver- 
aging 67. 

Stateburg,  South  Carolina. — ^We  have  had  rain  on  two 
days  of  the  week,  toe  rtinfall  reaching  nineteen  hundredths 
of  an  inch.    Average  thermomet'^r  64'4,  higtiest  75,  Ij  vest  55. 

Columbia,  South  Carolina. — Telegram  not  r>-ceived. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-one  hund^'edtha  of  an  inch. 
The  thermomteter  has  averaged  66,  ranging  from  52  to  70. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Nov.  8,  18i3,  and  Nov.  10,  1887, 


Hew  Orleana Above  low- water  mark . 

■empnls Above  low-water  mark. 

pi?""' "*   AlKjve  low-wst«r  mark. 

BnreTeport Above  low-water  mark. 

YlBkaburit Above  low-water  mark 

*  Bolow  zero  ot  Kauxe. 


Xov.  8.  '88.   AoB.  10,  '37 


Feet. 

JneA. 

Feet. 

IneA. 

■i 

2 

2 

9 

17 

2 

3 

0 

8 

3 

0 

0 

1 

5 

8 

0 

16 

4 

•3 

6 

(RDU  OOTTON    M0VBItK!(T  nOM  AIM.  POBM.— Th»  IMBilBli 

and  shipments  of  cotton  at  Bombay  hare  be«n  as  foliowi  tor 
tb«  wMk  and  year,  bringing  the  flgures  down  to  Mot.  8, 
aoHBAT  asasms  aico  smntsna  roa  roim  raaM. 


MttlpU. 

Tmr 

tfrtof 
BrWn. 

Oontl- 
ntnt. 

TMal. 

.01*1  MHfl 

OtMM- 

tMmL 

TIH4 
WeiM. 

mmm 
JmkU 

1880 
1885 

1.000 

8.000 
5,000 

1,000  217.000  039.000 
8.000  308,000  091,000 
6,000  324,000  885,000 
219.000  472,000 

84tt/)00 
1,059.000 
1,009,000 

091,000 

3.000 
8.000 
9/)00 

ajooo 

l.t40,00o 
1,027,000 

According  to  the  foregoing,  Bombay  appears  to  show  * 
df  crease  compared  with  last  year  in  the  week's  receipts  o' 
5,000  bales,  and  a  decrease  in  shipments  of  7,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  ot  318,000  balssi 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurraohoe  and  Coconada. 


Qrtat 
Britain. 

CtonH- 
ntnL 

TIMU. 

Oreal 
Britain. 

AM. 

Ciileatta— 

1888 

1887 

Uadras- 

1888 

1887 

AUothera- 

1888 

1887 

■•••■■ 

3,000 
2,000 

4,000 
i!,000 

2,000 
1,000 

6,000 
2,000 

5,000 
2,000 

26,000 
99,000 

42.000 
57,000 

75,000 
85,000 

00,000 
127,000 

12,000 
12,000 

35,000 
84,000 

80,000 
220)000 

54,000 
69,000 

110,000 
119,000 

Total  all- 

1888 

1887 

7,000 
4,000 

3,000 

10,000 
4,000 

143.000 
241,000 

107,000 
173,000 

250.000 
414,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  0,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1883,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPOKT8  TO  EUBOPS  FROM  kX.X.  DTDU. 


'  BMmnenli 

to  CM,  Europe 

from — 

1888. 

1887. 

1880. 

toetk. 

Since 
Jan.  1. 

nit 
week. 

ainte 
Jan.  1. 

This    ;     aine* 
mak.  1   Jan.1. 

Bombay 

All  otber  ports. 

1,000 
10,000 

846,000 
250,000 

8,000  1.059.000 
4,000     414,000 

5.000  1,009,000 
6,000     257,000 

Total : 

11,0001,096,000 

1 2,000  1,473,000 

11.000  1,266,000 

Alexandria  Rbceipts  and  Shipments.— -Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaclu  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ot 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Attxatutria,  Egypt, 
Nov.  7. 

1888.         1 

1         1887. 

1880. 

Seoelpts  (cantars')— 

This  week 

Since  Sept.  1 

ir.0.000 

653,000 

200.000 
926,000 

190.000 
792,000 

veek. 

Sine* 
Sept.  1. 

Tkit  1    Since 
week.  Sept.  1. 

ThU  1    aintt 
mek.\  8qU.l. 

Ezport^i  (hales)— 
To  Liverpool    ....... 

11.000 
5,000 

1 
45,000' 
21,000 

12,000   69,000  Uo.ooo   flo.nno 

To  Continent 

7,00O]   25,000 

1   7,000    17,000 
17.000    77,000 

fotal  Europe 

115,000 

66,000! 

19,000!  94,000 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  7  were  150,000  cantars  and  the  shipments  to  all  Europe 
16,000  bales. 

Manchk-stsr  Market. — Our  report  received  by  cable  to-night 
from  Manchester  at  ites  that  the  market  is  dull,  and  (hat  thH  de- 
mi  d  for  Ixj'h  yarns  and  sheetin.(8  is  pour.  We  givf  the 
priC'-s  for  iQ-  lay  bfl.>w,  and  leave  tho;e  for  previous  weeks  of 
this  and  la-t  ye  ir  for  comparison  : 


1888. 

1887. 

82f  Oap. 
Twit. 

3H  Ibt. 
ShirHng: 

Oott'n 
itid. 
Uplde 

32*  Cop. 
TwUU 

8'4  (*». 
Skirting: 

Mid. 
UpUU 

Oct  A 
..  12 
..  1.4 
"  S6 

NOT.  2 
"     9 

d.         d. 

7-'g    »8^ 

7-'9      ItHl, 

,7'8     »<i^ 
7'8     •-% 

a.    d.      8.    d. 
U    0    97    1 
B    0     #7    1 
6    0    »7    1 
d    0    a7    1 
0    0     »7    1 
6    0     •?    1 

d.         d. 

7V»8 
7^  98 
7»8  »8 
7%  »8 
7%  »8% 

a.    d.     a.    d. 
5    7>a»6    9 
5    7>««6    9 
S    7>s«6    9 
5    7>t«6    9 

5  7>*«6  10 

6  7>s««10 

d. 

S>4 
6ll„ 

Overland  Movkmknt  to  Novembbb  1.— In  our  (-dit  'ria 
columns  lodav  wili  be  found  our  overland  movement  b-oUfth 
down  to  the  first  of  November. 

East  Isdia  Crop.  -From  Measrs.  Oaddam,  B>thell  A  Co.'t 
coitu'i  le^vjit  dat  >i  B  imbiy,  Oot.  5,  ««  have  tn-*   oIIowkih: 

Pavorabl-mln  has  fallen  In  somn  imrfj^  of  th«  Onmra  dUlricts  wker* 
u  itl  ii'iiorts  111 

.     ct. if 


lit'.  !(!!tl  pri>-*i»»" 


Aa.  but  la 
•  wea  her 
>ln.    TiM 

''Its- 

,  loU 
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EOYPTIAN  Cotton. — Mefsrs.  George  Andres  &  Co.'s  cotton 
report  dated  Alexandria,  Oct.  13,  says  of  the  crop  : 

The  causes  of  the  exoeptionally  small  receipts  are  the  high  prices  rul- 
ing ia  the  interior  marljets,  and  delayed  collection  ol  taxes  by  the  Gov- 
ernment, thus  enabling  the  "  fellahs  "  to  hold  to  their  cotton.  It  is  there- , 
lore  quite  probable  that  receipts  uj)  to  end  of  Oetolier  will  be  120,000  of 
150,000  cantars  less  than  at  the  same  period  last  year.  Selection  to 
Khin,  Loire  and  Moselle  is  stlU  very  limited,  because  Zagazig  is  late 
Fayoum  and  Upptr  Egypt  are  sending  very  little  cotton,  proving  prel 
vlous  reports  of  prospective  extraordinary  large  supplies  from  these 
sections  to  be  exaggerated.  Estimates  still  variable;  maximum,  3,000,- 
OOO  cantars,  and  some  predict  only  2%  million.  The  outturn  In  ginning 
la  about  10  per  cent  less  than  last  season. 

Ceop  Report  foe  the  Memphis  District. — Messrs.  Hill, 
Fontaine  &  Co.,  of  Memphis,  issued  on  Nov.  2  their  regular 
monthly  cotton  report  for  the  Memphis  district,  as  follows  : 

The  report  Is  made  from  316  letters  of  inquiry  sent  out  Oct.  22,  the  re" 
piles  to  which  bear  average  date  of  Oct.  28.  The  weather  during  Octo 
ber,  iu  the  main,  was  unfavorable  for  gathering  cotton,  and  much  less 
favorable  than  last  year.  The  complaint  is  general  of  too  much  rain, 
which  had  a  damaging  effect  on  the  crop.  Frosts  have  fallen  at  periods 
during  the  month,  but,  with  only  two  exceptions,  no  Injury  to  the  crop 
has  been  sustained  from  this  cause.  The  unfavorable  season,  however, 
has  had  its  effect  upon  the  prospective  yield  of  the  district,  which  in  our 
report  made  last  month  indicated  an  increaiS  of  5  per  cent  over  iaa 
year,  now  indicates  a  decreased  yield,  as  compared  with  1887,  of  3  pOj. 
cent. 

The  estimates  of  the  prospective  yield  which  our  correspondents  have 
Riven,  are  based  on  the  lateness  of  the  season  and  the  slowness  of  the 
bolls  in  opening,  especially  in  the  bottom  lauds.  The  present  favorabl^ 
weather  may  improve  the  outcome  of  the  crop,  but  with  the  most  favor, 
able  conditions  the  yield  within  the  Memphis  district  will  not  bo  in  ex- 
cess of  last  year.  There  is  a  diversity  of  opinion  regarding  the  effect  of 
a  killing  frost.  Many  of  our  correspondents  say  it  would  be  beneiicial 
■while  others  hold  a  contrary  opinion  and  say  it  would  cut  off'  the  yield  iii 
the  lowlands.  At  all  events,  it  would  settle  the  doulits  which  exist— 
whether  or  not  the  bolls  with  which  the  plant  is  now  heavily  laden 
would  open  under  its  influence.  Picking  is  progressing  rapidly,  and  up 
to  date  43  "9  per  cent  of  the  crop  had  been  gathered.  Labor,  however.  Is 
Bcaroe  in  many  localities  of  Mississippi  and  Arkansas,  and  is  in  demand 
to  pick  the  cotton  which  is  now  open  In  the  iields.  The  lateness  of  the 
season  is  shown  in  the  light  receipts  to  date,  but  as  there  is  no  disposi' 
lion  on  the  part  of  the  planter  to  hold  his  crop,  a  very  heavy  movement 
of  the  staple  can  reasonably  be  expected  from  now  unta  late  in 
December. 

JUTK  Bdtts,  Baggihg,  &c. — A  moderate  demand  is  reported 
for  bagging  and  small  orders  are  coming  in  to  a  fair  extent. 
Prices  are  quoted  as  steady,,  sellers  quoting  lli^@14c.,  as  to 
quality.  Not  much  activity  is  reported  in  jute  butts,  only 
small  lots  finding  takers.  Prices  are  steady  and  paper  grailas 
are  held  at  2'}sO.  and  bagging  quality  at  2l4@^?aC. 

Domestic  Exports  of  Cotton  Manufaotobes. — ^Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bure  lu  of 
Statistics,  we  have  received  this  week  a  statement  showiug  the 
exports  of  domestic  cotton  manufactures  for  Septembf  r,  and 
for  the  nine  months  since  January  1,  1888,  with  like  figures 
for  the  corresponding  periods  of  the  previous  year,  and  give 
them  below : 


EZPOBTSOF  COTTON  (BALES) 

rKOH   NEWIOBK  SINCE  SEPT 

.i.itss 

Week  enditiB— 

Total 

tince 

Sept.  1. 

name 
period 
previ'ut 

year. 

Exported  to— 

18. 

14,392 
4,054 

Oct.       Nov.      Nov. 
25.          1.           8. 

Liverpool 

Other  Biitlsh  ports 

21,777    8,053  12.997 
1,975     6,616^    8,551 

136,361118.504 

28,01o|   3.5,712 

TOTAL  TO  GT.  BKITAIN. 
Havre ....  .... 

18,416 
1,122 

23,752  14,699  21,548 

1              1 

1,602     1,928     2,143 

164,371  154,216 
15,623       9,804 

loa 

Other  French  ports.... 

Total  Fbench 

Bremen 

Hamburg 

Other  ports 

1,122 

3.100 
1,205 
2,414 

1,602     1,928 

1.950        8.50 
2,75ll       900 
7,516     5,148 

2,143 

2,145 
2,069 
6,009 

15,623       9,904 

17,V63       3,164 
ll,817i    31,954 
30,325)   b0,361 

Total  to  No.  Enaoi-E.. 

8p'n,Op'to,Glbr'lt'r,  &c. 
All  other 

6,719 

150 
519 

12,217|    6,898    9,223 

500     

1,790     

59,405 

7,505 
4,574 

65,479 

1,887 
4,320 

Total  Spain,  <Sc 

669 

.500    l,79o[    

12,079 

6,207 

GBAND  Total 

26,956 

38.071  25,315  32,914 

251,478  2  35,80a 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past, 
week,  and  since  September  1,  1888. 


UicHpti 
from— 

N«W  TOBK. 

BOSTON. 

Philadklph'a 

BALTIMOBI.. 

Thi$ 

Since 

Thi$ 

Since 

ThU 

Since 

ThU 

S<nc< 

week. 

Sept.l. 

week. 

Sept.  1. 

week. 

Sejit.l. 

week. 

Sept.l. 

S.  Orleans 

ie,?53 

88,411 

Texas 

12,517 

113,003 

Savannah. 

15,953 

1,887 

3,088 

80.817 

291 

4,583 

8,467 

16,986'. 

Mobile 

yiorlda 

1,809 

So.  Carol's. 

B,783l      49,995 

No.Carol'a. 

l,53fl        10.727 

80 

400^ 

Virginia... 

6,520       39,806 

V,085 

18,';  60 

6,8S6 

7,302 

28,817 

Northn  pta 

8,903 

45,477 

Tenn.,4c... 

3.102         6,812 

1,832 

6,132 

037 

7,323 

884 

3,9i6: 

ForeiKn 

285 

1.293 

77 

200 

Thliyear 

61,919 

440,773 

20,908 

88,263 

1,218 

17.74* 

11,752 

60,illO> 

Last  year. 

43,729 

432,464 

20,S06 

U4,808 

1.162 

18,183 

10,P7l 

46,117- 

Quantitiea  of  Manufactures  of  Cot-  Month  ending  Sept.  30. 
ton  ic<>Uired  and  uncolored) 
exported  to — 


1888. 


Great  Britain  and  Ireland — yards 

Other  countries  in  Earope 

British  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

West  Indies 

Argentine  Republic 

Brazil  

United  States  of  Colombia... 
Other  countries  In  S.  America 

China 

Other  countries  in  Asia  and 

Oceanica 

Africa 

Other  countries 


Total  yards  of  above.. 

Total  Talues  of  above. . 

Value  per  yard ,. 


Talues  of   other  Manufactures  of 
Cotton  exvoi-ted  to— 

Oreat  Britain  ana  Ireland 

Germany 

>'rance 

Other  countries  In  Europe 

Sritlsh  North  America 

Mexico.. 

Central  American  States  &  British 

.Honduras 

West  Indies................ 

United  States  of  Colombia.. 

Other  countries  In  So.  America. 

Asia  and  Oceanica 

Africa 

Other  countries 


083.266 

133,338 

84.«li6 

819,837 

1,327,711 

018,954 

79.1t0 

078,.''.30 

337.«81 

l.fl51,M81 

1,543,000 

809,939 

1,334,112 

45,572 


1887. 


Total  Tslue  of  other  mannfao- 
turefl  of 


»75a,726 
♦•07;a< 


S4,G04 

1.367 

4,700 

1,»5S 

26,304 

10,384 

4,511 
5,149 
8,178 
7,281 

12 
878 


147,724 
904.449 


411.728 

01,064 
70,2i0 
1,455.14 

1,137.-30 

1,?57.101 

127.082 

420.278 

69),4»« 

1 ,445,210 

3,324,200 

207,653 
29I.4ei> 
270,918 


9mo3.  ending  Sept.  30. 


1888. 


11.113.228 


t7Z0,401 
»-0648 


t 

36.492 
1,262 


1,741 
84,600 
11,116 

2,101 
6,671 
8,425 
6,426 
83.279 
250 
3,790 


124,054 

K44..545 


6.595,708 

1,7011.919 

855.2«9 

10,247,583 

6.487,221 
9.242.35'^ 
2.069,056 
6.69«,4K2 
2,919,259 
13,499,29- 
2!),S79,079 

7,941.591 
5,037.374 
4.983,594 


1887. 


6,519,384 

2,368,624 

l.l-Ji.XS2 

11,605,605 

6,12!.619 

13,410.h>l 
4.1.38,416 
6,3a8,0:)8 
4,477.611 
19.873.44.1 
52,469,!i67 

5,694.832 
2,794,310 
2,007,753 


Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1888,  and  in  previous  years,  has  been  as  follows: 


Monthly 
Receipts. 


Sept'mb'r 
October.. 


Year  Beginning  September  1. 


1888. 


332,017 
1,133,016 


1887. 


654,776 
1,213,404 


Total 1,46.5,033 

Pero'tago  of  tot.  port 
receipts  Oct.  31 


1,868,180 


33  34 


1886. 


359,203 
1,034,450 


1,393,653 


26-19 


1885. 


385,642 
1,055,524 


1,441,266 


26-71 


1884. 


188.'! 


345,445 
1,090,385 


343,812: 
1,016,092 


l,43.'i,830  1,389,904 


3006 


28-68 


This  statement  shows  that  up  to  Oct,  31  the  receipts  at  th® 
ports  this  year  were  403,147  bales  more  than  in  1887  and. 
71,330  bales  more  than  at  the  same  time  in  1?8C.  By 
adding  to  the  totals  to  Sept,  30  the  daily  receipts  since  that 
time  we  shall  ba  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


104.744.808:137,938  518 


|7,-i43,920 

rosea 


368,487 

14,126 

12,981 

24.M1 

288,815 

123,277 

30,268 
68.888 
66.907 
68,1  b7 
214,285 
0,255 
88,901 


1,319,128 

8,563.048 


{8,951,390 
1-0649 


t 

283,535 

80,018 

650 

13.498 

358,156 

00,307 

26,993 
56.8f)0 
87.240 
46,930 
807,189 
1,886 
64,390 


1,262,052 
10,214,042 


'IHK  txpoKTS  OF  COTTON  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the.  total  reaching 
82,914  bales,  against  25,315  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New 
York,  and  the  direction,  for  each  of  the  last  four  weeks;  also 
the  total  exports  and  direction  since  Sept,  1,  1888,  and  in  the 
last  column  the  total  for  the  same  period  of  the  previous 
.year, 


Tot  Oc.31 
Nov.  1... 

"  2.... 

"  3.... 

"  4.... 

"  5.... 

"  6.... 

"  7.... 

»  8.... 

"  9.... 


1888. 


1887. 


1886. 


1885. 


1884. 


1883. 


Total 


1,465,033 
36,096 
56,520 
40,552 

S. 

54,659 
46,812 
39,912 
42,263 
47,893 


1,829,740 


Percentage  of  total 
port  rec'pta  Nov.  9. 


1,868,180 
41,951 
37,080 
41,293 
50,241 
40,917 

S. 
61,088 
61,309 
41,068 


2,243,121 


40-04 


1,333,653 
45,461 
55,245 
36,645 
40,678 
43,781 
44,668 

S. 
56,690 
46,995 


1,763,819 


33-15 


1,441,266  1,435,830 
31.747 

S. 
59,119 
40,493 
34,866 
34,599 
58,307 
29,523 
S. 


1,735,652 


32-16 


1,389.904 
32,374 
43,029 
37,218 

S. 
61,344 
38,558 
34,133 
32,773 
63,578- 


l,722,394]l,733,5ll 


3606 


35-74 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  413,387  bales  less  than  they  were  to  the  same 
day  of  the  mouth  in  1887  and  65,921  bales  more  than  they 
were  to  the  same  day  of  the  month  in  188G.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  Nov.  9  in  each  of  the  years  named. 

Shipping  News. — ^The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
196,406  bales.  So  far  as  the  Southern  ports  are  concerned,  thes^ 
are  the  same  exnorts  reported  by  telegraph  and  published  ia 
the  Chronicle  last  Friday.  With  regard  to  New  York  w© 
nolude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 


November  10,  1888.] 


THE  CHHONICLK 


609 


0O7 

out) 


Total  tKU€i. 
Kew   York— To    Llvfirponl,  pfir   stfsninera  Bothnia,  8,073. 

Cily  of  Hcrllu,  -'./ 13 Doimil.  (J!)S Ucriuanlo,  1,489 

Scrvla.  3,392 WLsioiislii,  l,(itM> 

To  Hull.  )ier  steamer  ('oinriido,  .1,0(10 

To  I.oii(loii,  «or  steamers  I.mlgnto  11111,301 Lydlnu  Mon- 

arcli.  '.2.017 

To  (ilas^'ow,  per  stuumcrs  .stnto  of  Nebraska,  20tf..., State  of 

Nt'vailu,  2i»8 

To  Havre,  per  steamer  La  Bretairiie,  2,143 ]] 

To  Bremen,  per  steamers  AUer.  1.0t."S Wcrrn,  1,100 

To  Iluiiiliiu't,',  iier  steamers  Poliirla.  1.018. ...Kliaotla, 1,051. 

To  Kottenlam.  per  steamer  Kotteniimi.  730 '. 

To  Antwerp,  per  steamer  Wae^luuil.  2,243 2 

To  Cnpeiihageii.  per  steamer  Island, 1)72... ., 

To  Stettin,  iier  steamer  tiotliln,  1,001 \     1 

SfltW  Oki-KANs — To  Liveriwol,  jier  steamers  Cuban,  2,103.... 

LeKlslutor,  7,208...  Statesman,  1,016 Washluirtou  City. 

(i.301 10 

To  Havre,  per  steamora  Nantes,  7,.''>S2 Sir  Garnet  Wul«e- 

lej",  0,748 14 

To  Bremen,  per  steamers  Federation,  6,622 Ocean  Klnir. 

,^,500 "    13 

To  Antwerp,  per  srteamer  Nantes,  250 

To  Reval,  per  steamers  Amy  Dora,  4,595 Soldier  Prince, 

3,303 7,988 

To  Bareeloua,  per   ship   Marcellno  Jane,  922 per  bark 

Alejandro  Bos  h.  600 1  g.j.j 

rfiAVANNAii— To  Liverpool,  per  steamers  C'hoUcrton,  7,701.   '  ciin       ' 

ero.  3,300.. ..Norfolk.  5.'l99....Serra.  3,613 22,153 

To  Bremen,  jicr  steamer  (jothenliurR  City,  7,450 7  450 

To  Reval,  per  steamer  Kobiula,  1,!)56 [1^^^     I'ose 

To  Ccuea,  per  steamer  Kate  I'awoett,  3,600 '"'     3*000 

<.'HARLKSTo.N— To  Bremen,  per  steamer  Glengoll,  8,000.. 
To  Genoa,  per  bark  I^mllla  C'iampa,  1,270 


2,078 

504 
2,143 
2,14.'> 

v.ooo 

730 
2,243 

072 
1,064 


i628 
i330 


122 

250 


8,000 

...       1,270 

OALv-E.'iTON— To  Llverjiool,  per  steamer  Cyphrenes,  4,340 4  310 

len,  per  steamer  Ixla.  2,800 "     o'goo 


To  Bremen 
'WiLMi.SGToN— Ti)  Liverpool 


I,  per  steamers  Dartmore, 
Gaboon,  4,600 Maccaonia    


1,600.... 

^•'^11 ;.■••  —  •--■ 14,011 


UORFOLic— To  Liveipool,  per  steamers  Hogarth,  6,505 Mary-       ' 

land,  6,673. ...Naranja,  2,!)16 Ocean  Frlnee,  4,700...       20  794 

•Boston— To  Liverpool,  per  steamers  Catalonia,  1,039 Kan-       ' 

sas,  2,031 Virginian,  3.305 7  275 

To  Yarmouth,  per  steamer  Y'armouth,  130 ..ill!        130 

•Baltisiouk— To  Liverpool,  per   steamers  Baltimore,  4,616  111 

Oranmore,  4,396 '...     9  012 

To  Bremen,  per  steamer  llormauu,  2,265 111111     2,265 

PHlLADELruiA— To  Liverpool,  per  steamer  British  Prince,  2,656     2,656 

Total 196,466 

The  particulars  of  theoe  shipments,  arranged  in  our  usual 
€orm,  are  as  follows  : 

Jtotler-  Barce- 

clam,  loiitt, 

B  xmen  Anttverp  Getioa 

and        and     Beval     and 
Bull,  Bam-    C'opeit-    and      Xar- 

de.     Havre,  burg,     hageti.  Sleitin.moulh. 
&,551    2,143    4,214    3,>»45    1.064     ... 

14,330  12,122        250    7,988    1,522 

7,450    1,956    3,600 


Liter- 

■pool. 

New  York..  12,997 

Jf.  Orlcan.i .  19,023 

:.Savannah  ..  22,153 

■Charleston 

■Qalveston. 
vC'ilmiui^'n 
.■N'orfolk. .  . 
Boston...  . 
Baltlniorr,. 


4,340 
.  14,011 
,  20,794 
.     7,275 

9,012 


8,000 
2,800 


1,270 


2,265 


130 


Total. 
32.914 
85,R40 
35,159 

9,270 

7,140 
14,011 
20,7;)4 

7,40.-) 
11,277 


Phildelpha    2,656    2,056 


Total..  ..112,866    8,53116,473  36,851    4,195  11,008    6,522  196,466 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

•cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates  : 

•Oalveston— For  Liverpool— Nov.  1— Steamers  Qardenla,  4,756;  Qrim- 

sel,  3,187 Nov.  3— Steamer  Guy  Coliu, Nov.  5-8team- 

ers  Asiatic  Prince. ;  DrUtleld, ;  Princess, . 

New  ORLEA.NS— For  Liverpool -Nov.  2-Steamer  Architect,  4,757 

Nov.  3— Bteamer  Hayticn,  4,686. 
:SAv.v!iNAit-For  Amsterdam— Nov.  5— Steamer  San  Juan,  6,200. 

For  Reval— Nov.  2— Steamer  Robinia,  3,700. 
•t'UARixsTON- For  Llvcrpool-Nov.  3— Steamer  Plcqua,  4,200.. ..Nov.  6 
—Steamer  Marit.ina,  4,734. 
For  Havre— Nov.  5— Steamer  Wandrahm,  4,000. 
Wilmington— For  Ltvorpool— Nov.  5-Steamer  Carn  Marth,  4,834. 
yonKOLIc— For  Bremen— Nov.  5— Steamer  Ilolstein.  3,925. 
Boston- For  Livcrpool-Oct.  30-Steamer  Bulgarian.  1.030. ...Nov.  2— 

Steamer  Pavonia.  Nov.  5— Steamer  Michigan,  

Nov.  6— Steamer  Bavarian, . 

'Baltimore— For  Liverpool— Nov.  5— Steamer  Peruvian, . 

5'ttlLADELi'iiiA— For  Liverpool- Nov.  6-Steamor  Lord  Gough, , 

For  Antwerp— Nov.  6-Steamcr  Switzerland, . 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 
Mabatiiox,  steamer  (Br.)— .\  fire  broke  out  Saturday  on  steamer  Mara- 
thon, at  Liverpool  from  West  Point,  while  the  cargo  was  l)clng  dis- 
charged. The  names  were  quenched;  32  bales  of  cotton  were  dam- 
aged l).y  tire,  and  130  by  water. 
CS'iGKETiA.  steamer  (Br.),  from  (ialveston,  via  Norfolk,  arrived  at  Liver- 
pool Nov.  2,  with  her  cargo  on  Are  in  the  fore  peak.    The  lire  on 
hoard  was  caused  by  the  upsetting  of  a  lamp  in  the  chain  ioeker. 
About  100  bales  cotton  la  the  fore  peak  were  danuiged  by  water. 
The  vessel  was  placed  In  dock,  and  the  fore  peak  Hooded. 
Cotton  freights  the  past  week  iiave  been  as  follows : 


Liverpool,  steam  d. 

OoviaGl'sg'w.rf. 
fiavre,  steam e. 

Do      sail c. 

Bremen,  steam  ..e. 

Do     via  Leithd. 

Hamburg,  steam  c. 

Do  via  London  (f. 
Ajust'd'm,  steam. c. 

Do  via  London. d. 
Be val,  steam d. 

Do     sail d. 

Barcelona,Bt6am  d. 
Genoa,  steam  ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Batur.      Xon.       Titet.     Wedne*.   TAuri.      Fri. 


,  Per  100  lbs. 


»8 


65  > 


38 
Ogo  a?ftis 


"4 

"he 

=8 
65* 
'is®  "a 
% 

38 
%®7ig 


'It 

65* 


"IB 


"8 
'^I's 

=8 
65* 

% 

38 


"h 

'  "a 
65' 


LiVEBPOOi — By  cable  from  Liverpool  we  have  the  follow 
log  Btatement  of  the  week'a  galea,  stocks,  *c.  »t  that 


BalM  of  the  week bale* 

Of  which  ezport<<ra  took 

Of  which  ni>eoulaton  took. . . 

Bales  Amorluau 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— EsUm'd 

Total  Import  o(  the  week 

Ot  which  American 

Amount  afloat 

Of  which  American 


Oil.  19. 


78,000 

4,000 

4,000 

60,000 

7,000 

60,000 

250,000 

100,000 

48,000 

30,000 

152,000 

141,000 


Or/.  20,   I     iro,.2.       Xor.9. 


fiH.OOO 

3,000 

3,000 

44,000 

6,000 

65,000 

253,000 

152,000 

73,000 

56,000 

1)40,000 

170.000 


44,000 

3,000 

1.000 
38,000 

7,000 

ei,ooo 

393,000 
178,000 

90,000 

78,000 
104,000     211,000 
184,000     231/M>0 


Tlie  tone  of  the  Liverpool  market  for  spots  and  future*  eaok 
day  of  the  week  ending  Nov.  9  and  the  daily  clowns  orioM 
of  spot  cotton,  have  been  as  follows : 


Spol. 


Saturday 


Market.   I 
12:30  P.M.  I 

Mld.Uprd8. 


Sales 6,000 

BpecAezp.         500 


Qnlei. 


Future*. 

Market,   ? 

12:30  P.M.  5 

Market,.  I 
4  P.  M .     ( 


Stesdj. 


FlriD. 


Honda]/. 


steadier. 

5"i« 

12,000 
1,000 


3t«»dy  at 

t-«l  KdT. 


Dull. 


Tu^iday. 


Hardeny. 

10,000 
1,000 


Qnlet  at 
parttallr 
1-04  BdT. 

Firm. 


Wtelna. 


nkurnfy. 


ACtlTO. 

15,000 
1,500 


Firm  at 

1.64 
adrano*. 

Quiet  and 
stfladj. 


BtMtdr. 
5!<| 

12,000 
1,000 


Quiet. 


Verr 

st«i>a;. 


rridat. 


flood 

damaad. 

5% 

12,000 

1,900 


Staadr  at 
14Mad. 


VetT 
•taadj. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a* 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated 

s^i^aSS^oi'^^Ti-'a^r'^  -"^  «"**•  """    »<«  •— "• 


S«t.,  Nov.  3. 

nioa.,  Nov.  3. 

Taea^  Nav.  «. 

Open 

High 

Lovr. 

OlM. 
d. 

0pm 

auih 

d. 

Lou,. 

CTo*. 
d. 

Op« 

d. 

BWk 

Low. 

Cbh 

d. 

d. 

d. 

d. 

d. 

d. 

d 

t. 

November  . 

^»l 

tat 

5  31 

632 

6  3:1 

533 

5  32 

632 

688 

633 

583 

888 

N0T..D0C... 

5  iff) 

B8fl 

B2« 

6  26 

6  27 

628 

5  27 

6Srt 

628 

588 

A«t 

888 

Dec- Jan.  .. 

isa 

8  25 

5  25 

6  25 

5S6 

626 

6  25 

626 

628 

527 

626 

887 

Jan.-Feb... 

aa 

S25 

B25 

5  23 

6  26 

6JM 

525 

5  26 

5  2« 

527 

526 

8*7 

Feb. -March 

iHt 

iili 

BJ!3 

625 

6  27 

6  27 

6  23 

686 

6  27 

5  27 

6  87 

887 

Mar.-Aprll . 

t-M 

i'M 

B2« 

62>) 

628 

6  28 

627 

628 

B2S 

628 

588 

628 

April-May.. 

sas 

BUS 

B28 

828 

6  29 

6  29 

629 

629 

630 

680 

5X0 

680 

May-June.. 

5»0 

530 

B30 

5  30 

531 

6  31 

5  3) 

6  81 

5  31 

6»J 

681 

638 

June-July.. 

5  SI 

5  31 

6  31 

6  31 

■  538 

633 

6  38 

6  3.'< 

633 

683 

633 

533 

Wedne*.,  Nov.  7. 

Thnra.,  Nov.  H. 

FHm  Not. 

9. 

Open 

High 

Low. 

OlM. 

!op« 

Hifk 

Lou. 

CiM. 

Op«n 

Hith 

Low. 

d. 

ao. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

«. 

4. 

d. 

4. 

November  . 

Bits 

B35 

OSS 

686 

634 

6  85 

684 

886 

688 

5*7 

am 

•  8T 

NoT..D«c... 

sao 

SSO 

680 

680 

529 

sao 

689 

61W 

581 

688 

681 

B8S 

Dec-Jan. .. 

628 

62» 

8«S 

6W 

627 

6*8 

527 

583 

BSO 

680 

531 

•  80 

Jao.-Feb.  .. 

K28 

BKQ 

628 

529 

627 

628 

SI7 

63S 

630 

580 

680 

sao 

Feb.- March 

Bi9 

B2U 

620 

62S 

628 

689 

688 

59» 

680 

6  31 

6.^ 

B8t 

Mar.-Apill . 

5  30 

5W) 

BSO 

630 

629 

680 

689 

580 

BSt 

688 

581 

•  8* 

April-May.. 

9  81 

B3i 

6  31 

6sa 

6»1 

6  81 

6  31 

6  81 

533 

634 

683 

5S« 

May-Jane.. 

B3J 

B34 

633 

5  St 

832 

683 

882 

6  31 

631 

685 

684     683 

June-July.. 

583 

585 

636 

635 

634 

635 

6  31 

686 

838 

687 

536     687 

BREADSTUFF  S. 

Fbisat,  p.  M.,  Kov.  9,  188P. 

The  flour  market  was  comparatively  dull  the  early  part  of 
the  week,  but  latterly  the  demand  has  materially  improved 
and  prices  have  shown  a  hardening  tendency.  Toe  export 
demand  was  more  active,  and  the  home  trade  bought  more 
freely,  confidence  in  the  support  of  values  being  derived  from 
the  more  favorable  foreign  markets,  Kye  Hour  for  an  excep- 
tion is  lower.  Corn  meal  is  steady,  and  buckwheat  floor 
scarce  and  dearer.    To-day  the  market  was  quiet. 

The  wheat  market  showed  on  Wednesday  a  decided  revival 
of  animation  and  strength,  due  mainly  to  the  export 
demand,  a  large  numbar  of  boat-loids  of  No,  2  red  win- 
ter being  taken  for  the  Mediterranean  at  about  f  1  ll@$l  18  in 
elevator.  This  was  followed  by  free  buying  by  local  millers, 
mainly  of  amber  Michigan  at  |1.30@$1.2;3,  and  No.  I  hard 
spring,  f  1  40,  delivered.  But  the  speculation  for  the  rise  did 
not  develop  the  animation  of  recent  bull  movements,  and  a 
small  advance  was  sufficient  to  bring  forward  fres  sellers. 
To-day  speculation  was  less  active,  but  prices  were  a  little 
dearer  and  the  export  demand  for  spot  wheat  was  brisk,  the 
sales  including  No.  3  red  winter  at  $1 13^g  afioit  aiid  No.  3 
Chicago  spring  at  $1 15  afloat. 

DAILT  CX,OS£!(0  PSIOES  OP  MO,  2  RBO  WnmB  WBBAT. 

Sai.      Hon,     Tuet.     Wtd.     TItttn.     fW. 

November  delivery c.109:h    I  09>«         b;     1  11'4   in\   Ill's 

DeoemberdeUvery c.l  11>9   110%         S,     1  im   113      1 13>« 

January  deUvery 0 1  ia>»         S     1  ld'4    114^    1  14H 

KajrdeUvery o.l  18>8    1 17'4         «<     1  ID'S    119*4    1  l""* 

IndiAi  corn  also  advanced,  the  rise  being  attributed  to 
smaller  deliveries  at  Western  markets  and  the  very  free  buy- 
ing on  the  spot  and  for  early  arrivals,  for  shipment  to  Eng- 
lish markets,  ^To-day  the  market  was  firm  but  quiet. 
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DAILT  CLOSma  PRICKS  OF  NO.  2  MIXBD  CORN. 

Sat.       Man,      Tue*.      Wed.     Thurt.      Fri. 

November  delirery o.    48'8       48i2  W        49'8       SO^a       oO'e 

■December  delivery c.    48%       49^4  2.        5038       50%       51»e 

January  delivery c.    48>a       48=8  5         49%       49>4       4978 

MaydeUvery c.    477a       48i8  m         iS^       48^3       4858 

Oats  dearer  in  sympathy  with  wheat  and  corn,  but  only  mod- 
erately active.    To-day  the  market  was  firm  and  fairly  active, 

DAILT  OLOSIHO  FBICBS  OF  NO.  2  MIXED  OATS. 

if  on.      Tues.       Wed.     Thurt.  Fri. 

3014  a         3038       3058  SO'a 

3118  a         3II4       31>i3  81=8 

33  S         32>4       32  >«  3268 

34%  v{         34>s       Sl'a  35 

The  same  is  true  of  bu  ckwheat. 


Sal. 
3014 
3118 
3219 
34 13 


Kovember  delivery c. 

December  delivery 0. 

January  delivery o. 

May  delivery c. 

Eye  is  scarce  and  wanted. 
Barley  is  rather  more  freely  cfifered  and  dull. 
The  following  are  the  closing  quotations: 

»LOUB 

Fine V  bbl.  $2  85a$3  50  I  Southern  bakers'  and 

Bapeillne 3  309  3  85 

Spring  wheat  extras.    3  759  4  35 
-'■         •  .   ^  -      4  85®  6  30 

3  80®   4  15 

4  25  a  6  00 
6  003  7  25 
3  20®  3  75 
3  859  4  40 

OBAIV. 

c.     I  Bye—  0. 

®140  State.^bu. 67    ® 

a  115      Oats— Mixed 29    » 

®1  131a 
•»1J22 
■ail  20 
®    521a 
5214 


lunn.  clear  and  stra't 
np'g  extras 
Winter  XX  and  XXX. 


Winter  slilpp'  g  extras. 
—       fXXa   •  — 
Fatenu. 


Bontbem  super* 

Sonth'n  com.  extras 


family  brands $1509  5  50 

Kye  flour,  superfine..  3  50»  3  85 

Fine 2  759  3  00 

Com  meal — 

Western.  Ac 3  109  3  25 

Brandywlne ^  3  30®    

Buckwheat  flour,  per 

100  lbs 2  759  3  00 


White SO    ® 

No.  2  mixed 303i9 

No.  2  white 33%9 

Barley- 
Canada  No.  1 92    ® 

Two-rowed  State..  81)    ® 

Six-rowed  State....  85    a 

Buckv/heat a> 


c. 
73 
321-1 
39 
32 
35 


Wnea1>—  c. 

Spring,  per  bn»h...l  07 

Spring  No.  2 1  13 

Bed  winter  No.  2...  1  12 

Bed  winter 1  00 

White 1105 

Com— West'n  mixed.    49 

West'nmlxedNo.2.    bl^S 

BteamerNo.  2 ® 

Western  yellow....    51    ®    53 

Western  white 51    »    53 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  bel;.w,  prepared  by  us  from  the  figares  of  the  New 
Yoik  Produce  Exchange.  We  first  give  tha  receipts  at  West- 
ern lake  and  river  ports,  airduged  so  as  to  present  the  com- 
parative movement  for  tho  week  ending  Nov,  3,  1888,  and 
Since  August  1.  for  eacn  of  the  last  three  years; 


94 
81 

88 
75 


Btuipta  at— 


Chicago 

Milwaukee.. 

Dnluth 

Hlnneapolis. 

Toledo 

Dotrolt 

Cleveland. .. 

Bt.  Louis 

Peoria 


flour. 


Wheat. 


Corn. 


Bbls.weibs' 
90.801 
35.225 
93,5;l7| 


46,430 


Tot.wk.  '88. 
Same  wk.'87. 
Samewk.'SO. 
Bince  Aug.  1. 

18B8 

1887 

W1886 


4,128 
4.505 
4,437 
82.647 
3,370; 

I  250.-H0| 
304.411 
308,817 

3.656.204 
3,550,501 


Bmh.eOibr'BMh.iQlbi 
344.317  1,910,034 
227,226 
171,210 

i.38»,6ao 

143,164 
179,190 

44,178' 
327,99a( 

23,500 


49,843 

9,913 

9,583 

147.190 

129,800 1 


OaU. 


Barley. 


iJM. 


Bush.32lhi:[Bluh.'iBU:sBu.  66  lb, 
1,108,757.        576,475        117,433 
8,000         312,455'         3S,080 


61,353 

£7,S68' 

19,250^ 

185,965' 

315,000' 


25,018 
16,719 

144,070' 
45,600 


9,000 


11,000 
22,C00 


2,750,714 
4,451, 980" 


2,303,032 
.,     1,777,012 
3,051,513      1,593,«5' 


14,877,359 
42,845.014 
2,920.693    45,438.240 


32.480.722 

28,509,551 
31,913.490 


2,144,193^  1,120,337  197,313 
1,618,119  814,393 1  16,077 
1,135,130         687,130  31,750 


32.219,223  9,153,138  2,689,293 
28,442,434  9,309,;93  670,824 
23,783.502'     l),553.7i5!       980,688 


Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Nov,  8,  18S8,  inclusive,  for  four  years 
show  as  follows! 

1888.  1887.  1886.  1885. 

Flour bbls.    18,415,0«5       12,752,203         9,260,817         9,502,670 


Wheat bush.  50,244,696 

Corn 71,4e-t.471 

Oata 54,626,521 

Barley 8,267,887 

Eye 2,212,360 


72,741,671 

62,382,710 

46,724,756 

7,792,569 

977.127 


52,322,873 

70,081,185 

44,500,051 

8,485,996 

1,412, «41 


44,B33,168 

83,910,418 

47,709,121 

6,313,212 

1,886,388 


Totalgraln...  186,815,038     190,618,833    181,802,976    183,052,307 
The  rail  and  lake  shipments  from  Western  lake  and  river 
ports  for  last  four  weeks  were: 


Ptour       Wheal,       Corn,  Oals, 

bbls.  bu-fh.         bush.  bush. 

V,2,i.ll  844,459  2,37.i,341  1,418.506 
460.725  1,161, 310il, 872,597  1,151,291 
486,181  1,303,130  2,029,624  1,604,105 
498,764  1,186,371  2,103.137  1,828,532 


Barley,       Xye, 
bush.        bush. 
633.465    53,828 
625,391  189,230 
775,101  139,606 
663,791  109,183 


fji  Week 

enditig— 
Nov.  3, '88. 
Oct.  27, '88. 
»ct.:20.  '88. 
Oct.  13, '88. 

Tt)t.  4  wks. .1.900.147  4,505.270  8,470,699  0,332,334  2,697,748  491,846 

Iwks  1887..  1.860,215  8,293,587  8,010,567  5,739,283  1,769,398  177,557 

Below  are  the  rail  shipments  from  AVestern  lake  and  river 

ports  for  four  years; 

1888. 

Week 
Nov.  3. 
265,352 


Flour bbls. 


Wheat bush.     507,563 

Com 450,251 

Oats 1,090,099 

Barley 633,465 

Kye 53,828 


1887. 

Week 
Nov.  5. 
325,472 

1886 
Week 

Not.  6. 

124,837 

1885, 
Week 

Nor.  7. 

126,057 

516,810 

411.982 

1,262,218 

3b6,138 

30,147 

194,713 
338,551 
701,589 
339,017 
26,532 

243,840 
343,771 
738,398 
28!<.084 
72,366 

Total 2,735,311    2,587,323    1,600,101    1,687,159 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Nov.  3,  1888,  follow: 

Flour, 
■     At-  bbls. 

New  York 154,109 

Boston 68,895 

MontnxU 17.170 

Philadelphia...    37,337 

Baltimore 45,810 

Biohmoud 4,550 

New  Orleans...    23,716 


Wheal, 

Corn, 

Oats,      Barley, 

''Ve, 

bush. 

bush. 

bush.         bush. 

bush 

230,150 

626,600 

5Ci0,lC0  306,850 

5,050 



128,420 

180,110    22,910 

5,143 

28.347      9,770 

69,597 

49,154 

110,614    C6,60O 

3,600 

104,702 

13,771 

41,716       

6,087 

31,500 

7.634 

17,392       .»... 

600 

169,147 

71,315       

Total  week.  351,587     441,092  1,030,726     979,534  106,lgO    16,237 
Oor.  week  '87..  317,443  l,190,513|ft.987,391  1,250,007  270,405      2,429 


The  total  receipts  at  the  same  ports  for  the  period  from  Jan. 
1  to  Nov,  3,  1888,  compare  as  follows  for  four  years; 


1888. 
12,279,311 


Flour bbls. 


Wheat bush.  35,611,499 

Corn 36,269,290 

Oats 34,567,996 

Barlev 3,015.148 

Rye 350,394 


1S87. 
12.753,708 


1880. 
11,127,824 


1885. 
11. ■572,420 


77,69?,430 

41,093.874 

31,453,905 

3,556.353 

661.293 


62,493,525 

70,650,838 

33,632,113 

4.231,267 

539,486 


41,972,255 

74,231,053 

38,288,427 

4,273,485 

986,219 


Totalgraln 109,814,327  154,458,880  171,547,229  159,751,439 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov   3,  1888,  are  shown  in  the  annexed  statement: 


Sxports- 1 
from— 


Sew  York 
Boston. .. 
Portland. 
Moutreal. 
Philadel . 
Baltim'ie 
N.Orl'ns. 
.v.  News . 
Richm'd  . 

rot.  w'k. 
3'me  time 

1887. 


Wheat. 


Bush. 


85 


13,800 
2,520 


Com. 


Bush. 
587,491 
95,347 


81,272 


34,286 
70,281 


Flour. 


Oals. 


Rye. 


Bbls. 
45,0261 

23,2781 


Bush. 
5,729, 
62 


Bush. 


16,405 


868,677 


668,1691    474,335 


7,533 
15,920 
35,266 

1,120 


2, 530 1 
130,673 
203,522 


5,791 
1,633 


-- 


Peat. 


Bush. 

2,797 

15,855 

ioi',32'9 


119,981 
67,566 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exDorH  this  seasoa  and  last 
season; 


Flour, 

Wheat. 

Com. 

Sxports  U>— 

Sevt  l.'rS, 

Sept.  1,'87, 

S«j)t.  l.'kS,' Sept.  I, '87. 

Sept.  1.'88,  Sept.l.-Sl 

to  Nov. 

to  Nov. 

to  Nov. 

(0  Nov. 

to  Nov. 

to  Nov. 

3,     1888. 

5.     1887. 

3.     lSt-8 

5,    1887. 

3,     1888 

5.    1837. 

Bbls. 

Bbti. 

Buah. 

Hush. 

Bush. 

BluK 

On.Kingdoni 

1,214.*90 

1,885,858 

2,541,833 

5,850.318 

6.820.029 

3,010,595 

Continent.  .. 

58,(>98 

121.253 

l,.30O,288 

3.8S9.117 

1,917,691 

900.128 

3.  ocC.  Am... 

172.885 

162,118 

lli.tiii 

9,3J5 

11,281 

55,794 

West  Indies. 

171,921 

173,081 

10 

931 

81.280 

63,»9S 

BriLCol'mes 

161,718 

221,637 

2,000 

4,505 

6.07; 

8,627 

0th.  oountr'8 

4,884 

5,S3.S 

830 

21,310 

7.44i 

10,237 

Total 

1.789,950 

2.381.775 

3,!131,3':i3 

9,781.520 

7,.S46,813 

1,103,667 

The' visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  sad  seaboard 
ports,  and  in  transit  by  water,  Nov.  3,  1888 ; 

Wheal,            Com,         Oals,  Rye, 

bush.              bush.         bush.  bush. 

9,434,936    1,039,821  2,037,312  9,575 

158,200          5,2<jO 

41,600        60,500  25,000 

741,484     229,8*1  170,795 

4,141,266  2,924,817  706,524 

""        '        171,491 


In  store  at  — 
New  York 

Do    afloat. 32,100 

Albany 1,500 

Buflalo 3,73?, 181 

(JhloaiiO 4,433,738 

Milwaukee 612,023 

Uniuth 772,653 

Toledo 2,059,022 

Detroit 1,270,165 

*Jswogo...'i 

9t.  Louis 4,063,375 

Cincinnati 78,000 

Boston 5,615 

Toronto 31,257 

Montreal 273,502 

Philadelphia 581,287 

Peoria 151,552 

Indianapolis 411,242 

Kansas  City 537,286 

Baltimore 1,491,508 

Minneapolis 3,192,912 

St.  Paul 105,000 

On  Mississippi 

On  Lukes 327,285 

Onoaual  (fe  river.  288,000 


10,809 
319 
54.720 
71,541 
75,000 
208,918 
15,000 
33,019 

9i".402 

102,385 

23,051 

3,540 

1,689 

26,272 


28,830 


Barley, 
bush. 

22,160 
114,900 

22,600 
290,407 

56,266 
239,729 


lll,89'.l 
53,762 

ooo^iYs 

37,000 
396,643 


37,6  16 
20,794 


141,575 
73,000 

61,785 


16,517 
247,816 
59  i,457 

87,702 
331,321 
163,582 


92 

9,901 

410,000 

59,736 

21,000 

11,851 

257,077 

8,343 


91,116 

5,474 

11,479 

12,712 


28,803 


13,530 


100,300 
2,064,831 
1,767,900 


62,100 

232,021 

33,400 


8,400     220,000 


rot.  Nov.  3,  '88.  .33,095.199  10,773,067  8,5.54,981  1,556,616  1,786,400 
Cot.  Oct.  27, '88.  33.476.640  11.164,921  8.227.646  1,377,213  1,647,835 
rot,  Nov.    5,  '87.  35,144,574     7,264,553  6,173,934      336.823  2.003,871 

Tot.  Nov.    6, '86.  57,554,479  12,74.5,193  5,008,007       '  " 

rot.  Nov.  7,'85t.  40,797,093    4,430,926  3,756,571 

•  Last  week's  stocks ;  tliis  week's  not  received, 
t  Minneapolis  and  St.  Paul  not  included. 


469,033  2,479,199 
593,751  3,211,443 


THE    DRY    GOODS   TRADE. 

NEW  York,  Friday  P.  M.,  Nov.  9, 1888. 

The  past  week  has  presented  ssant  materials  for  a  review  of 
the  dry  goods  market,  the  politicil  excitement  which  culmi- 
nated ia  the  Presidential  and  other  elections  having  almost 
wholly  paralyzed  business  in  the  fore  part  of  the  week. 
The  last  two  days  have,  however,  developed  a  slight  improve- 
ment in  the  demand  for  seasonable  goods,  and  there  was  a 
greatly  improved  end  more  hopeful  feeling  towards  the  close 
of  the  week.  There  were  comparatively  few  out-of-town 
package  buyers  in  town,  and  personal  selections  at  first  hands 
were  consequently  light,  but  re-orders  by  mail  and  wire  were 
more  frequent  than  of  late,  and  a  batter  supplementary  de- 
mand for  fall  and  winter  fabrics  is  expected  by  agents  for 
domfstio  manufacturers  and  impoiters  in  the  near  future. 
The  jobbing  trarte  opentd  quiet,  but  a  veiy  fair  business  in 
staple  and  department  goods  has  been  done  by  leading  jibbers 
the  past  few  days,  despite  the  unseasonaily  mild  weather 
whicli  has  prevailed  in  wide  sections  of  the  country. 

Domestic  Cotton  Goods, — The  exforts  of  cotton  goods 
from  this  port  for  the  week  tndicg  Nov,  6;were  l,302Jpaok- 


NOTSKBIR  10.  18^8. 1 


THE  CHBONirLE. 


671 


anef,  TAlued  at  $76,070.  Thwe  Rhipmentn  include  668  to 
British  EnBt  Indies;  103  to  the  West  Indies;  05  to  South  Amer- 
icft;  SOtoEDRland;  4ft  to  Mexico;  42  to  Central  America;  80 
to  Europe  ami  72  to  all  other  countries.  Since  the  Ist  of  Jan- 
arv  thp  exports  ajfgreKate  124,187  packnKei,  valued  at 
|7",640,ft!^5.  Of  this  total  China  has  had  40,7fifl  pHokafcee,  val- 
ued at  .'|!'2,049,0.')2,  and  29,716  packages,  valued  at  |1,920.610, 
have  gone  to  South  America.  For  thH  same  pnriod  of  1887 
the  pxiinrts  to  all  ports  were  161.497  package",  valued  at 
|9.773.:t:!i».  of  which  77,8.58  packaRPs,  valued  at  |«,B7S.880  went 
to  China,  and  SS.O.M  packaKes,  valued  at  $3,511,922,  to  South 
America.  To  the  correspondinjt  time  in  1886  the  total  ship- 
ments reached  178.662  packaKes,  and  in  1885  were  155,889 
packages.  At  first  hands  the  demand  for  ntaple  plain  and 
colored  cottons  was  confined  within  narrow  limits,  but  there 
was  a  oteiidy  movement  in  eome  descriptions,  as  brown  sheet- 
ings, cotton  flannels,  etc.,  on  account  of  back  orders.  Stocks 
of  staple  cotton  goods  continue  well  in  hand,  and  such  makes 
as  govern  the  market  are  steadily  held  by  the  mill  agents. 
Print  cloths  continue  quiet,  but  pricas  remain  unchanged  on 
the  ba>is  of  8  13-16c.  for  64x64s,  and  &^c.  for  56x60«.  Stocks 
last  Saturday  and  for  the  three  previous  years  were  as  follows: 

1888 
Sloek  of  FHnt  Clolhi—  Ntir.  3 . 

Held  tiy  Providence  iiiainiCrers.   3W,000 

Fall  Kiver  niiiiuifnctiirerg 17.000 

ProxliiciK'O  siJecnlators None. 

Outslile  speculiitors  (est) None. 

Total  itook  (pleoea) S6.000     360,000     160,000     753,000 

Calicoes,  also  printed  and  woven  cotton  dress  fabrics,  as 
ssteens,  ginghams,  seersuckers,  chambrays,  etc.,  ruled  quiet 
HH  regards  spot  goods,  but  eome  fair  orders  for  spring  makes 
were  booked  by  the  commispion  houses. 

Domestic  Woolen  Goods. — The  demand  for  men's-wear 
woolens  at  first  hands  was  coneipicuously  light,  but  agents 
continued  to  make  steady  deliveries  of  spring  cassimeres, 
worsted  suitings,  overcoatings,  &c.,  in  execution  of  back 
orders.  Cloakings,  Jersey  cloths  and  stockinets  were  in 
moderate  demand  by  the  manufacturing  trade,  and  desirable 
makes  are  steadily  held  by  the  mill  agents.  Heavy  satinets 
have  met  with  some  attention  from  the  clothing  trade,  but 
actual  business  was  restricted  in  volume,  and  Kentucky  jeans 
and  doeskins  ruled  quiet.  Soft  wool  dreps  fabrics  were  in 
li^ht  and  irregular  demand,  and  dealings  in  flannels  and 
blHnkets  wer<5  strictly  modirate.  Carpets  were  in  light  re- 
qut  ft,  but  prices  are  steady  and  it  is  probable  that  a  somewhat 
iiigher  range  of  values  will  be  developtd  next  month. 

FoREioN  Dry  Goods  were  very  quiet  in  first  hands,  selec- 
tions having  been  almost  wholly  confined  to  such  small  par- 
cels of  seasonable  goods  as  were  found  necessary  by  jobbers 
for  the  rt-newal  of  a»Portments.  The  jobbing  trade  in  im- 
portedgoods  was  quite  sluggish,  other  than  a  few  specialties 


in  holi  day  handkerchiafa,  fancy  good*,  fto..  lM?tnc 
almost  neglected.  No  offering*  of  apisolal  importuiM  war* 
made  by  the  auction  roooM,  and  low  prloee  w*i«  obtaiaed  for 
meet  of  the  goods  dlapoaed  of  through  their  madlnm. 

Importatlona  or    Dry  Monda. 
The  importations  of  dry  goods  at  this  port  for  the  w««k 
ending  Nov.  1. 1888,  and  ainoe  Jan.  l.and  the  sume  facte  for 
the  corresponding  perio<l8  of  last  year  are  a*  followi : 
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The  United  States  Lift 
Insurance   Co. 

IN    -rajS   CITY    OF    NEW    YORK. 

(OBaANIZBD3IIt~l8S0.) 

S61,  2C2  &  263  Broadwaj,  New  York. 

GEO.  H.  EDBFORO,  Prealdant. 

C.P.F'&AijctGH.Seo.  ^A.Wheki.wbiCht. AMt.8eo. 

Wu.  T.  Btandin.  Actnarr. 

INCRCASI  IN  ABSBT8  OVXR  -     •  8160,000 

Increase  in  New  Busiskss.  -  -  -   40  per  ceDi. 
INCBEASE  OP  Business  in  Force.  -  V.t,400,UO0 

POLICIES  INC0NTE9TABLK. 

CLAIMS  PAID  PROMPTLY. 
TEN  DAYS'  GRACE. 

ABSOLUTE  SECURITY. 

Th«  most  llberni  and  equitable  oontraet 
connlHieiit  with  recoKnIzed  buttlnens  prin- 
clplen. 

OOOD  AGENTS.  deairtnK  to  reprsMnt  the  Com. 
psnr.  are  Invited  to  address  J.  8.  GAPFNKT. 

Bnnerlntendent  of  Airenfitei*.  at  Home  Offloe^ 


UNION  MUTUAL 
Life    Insurance    Company, 

PORTLAND,  inAINE. 

INCORPORATEI)  IMS. 
JOHN    E.    DE  WITT,    Freeldent. 

lit  pirtns  are  varUd  and  adnptfd  to  nil  rtrr^irrutancff. 
Thert)  U  nothtnK  In  Ltt>  liiHurance  which  It  does 
not  ruriiisK cheaply,  protltxhly  una  liitt^llJiiibly. 

Send  to  rbe  *  ompany's  Himio  wfllee,  HurlI»n(1.Me.. 
or  any  ^'f  its  Ajients  for  putilicHtlons  (le^crlblng  its 
MAINE  LAW  CO.NVBHTIULK  roLICY,  CLASS 
"A."  or  Us  7  PKK  CE.VT  GUARANTKKl)  BOND 
POLICY,  CLASS  "A."  and  other  forrrw  0/  Bon.t 
Polic^et:  alto  for  pamphlet  explanatory  of  the 
Jtfain«  Nim-ParfeHwt  Law,  and  tor  ll«  of  elalmi 
paid  bhereunder. 


jbnsntancje. 


THE 

EQUITABLE  LIFE 

ASSURANCE  SOCIETY. 

JAN.  1,  1S8N. 

Assets _ $84,378,904  85 

LiabUlties,  4  per  cent 66,274,650  00 

Surplus $18,104,254  85 

New  Assurance $138,023,105  00 

Outstanding  Assurance S483,029.,562  00 

Paid  Pollcy-Holders  In  1887..    $10,062,509  81 
Paid  Pollcy-IIolders  since  or- 
ganization  $106,610,293  34 

Total  Income $23,240,849  29 

Premium  Income $19,115,775  47 

Increase  In  Assets $8,868,432  09 

AsseU  to  liabilities... 127  >s  percent 


The  Investors'  Agency, 

M.  I..  8CUDDER,  JR..  PROPKlBTOB. 

S40  LA  BALLS  ST..  CHICAGO.  ILl. 
Keparta Ooncernlnc  Aflairs*!  Carvarmtlaas 

BAtUIOADS  ESPaOLAIXT. 

tisn*  Ubrarr  Railroad  Docomanu. 
Competent  Experu 

C  nfldentlal  Reports, 

Moderate  Ohams, 
Send  for  rtrwqlsr. ^ 


Staten    Island  Securities 

A    SPECIALTY. 

Gam,  Railroad  and   Kleetric   I.lcht  C«. 
l*lnoks. 

GEO.  B.  RIPLKV, 

66    Broadwejr.    |tAon«    8. 


msitratijce. 


MANHATTAN 

LIFE   INSURANCE  COIHPANT, 

»M  AND  IBS  BROADWAY,  NEW  YORK. 

Ortranlied  A.  O.  ISM. 
TO   JANUAUY    1.    IS87. 

Premlnms  received Vn.748.115 

Claims  paid  to  policy-holders,  returned 

premtams.  dlrfdends,  etc M,O0A.7Oe 

Asaeu 11.SMH06S 

DKSCKIPTION-One  of  tbe  oldest,  stronReat.  beat. 

POLICIES— Incontestable,  non-forfeltable,  dedo- 
Ite  casb  Nurrender  ralaes. 

RATES— Safe,  low,  and  pertlelpaUni  or  not,  as 
desired. 

RISKS  careful  and  selected. 

HKO.UI'T.  liberal  deallnx. 

General  Agents  and  Canrassers  wanted  In  desir- 
able territory,  to  wbora  permanent  employmeat  and 
liberal  oompeosatlon  will  be  aiven.    Address, 

JAMBS  M.  McLBAN.  President. 
J.  L.  nalsey.  l9t  V,-Prp».      II.  B.  Stokes.  M  T..Pre». 
HL  Y.  Weni    U  .<4'<T«etar        H.  .\.  Si.-ohins  ActUArr. 


OB)  LT 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Belwcen  NETT  YORK  and   BATRB. 

From  Pier  (new)  43.  North  Hirer,  foot  of  Morton  St. 

LA  NORMANDIB.  de  Kersablee . . .Not.  in,  10  A.M. 

LA  OA8COGNB,  Santelll Sat..  Not.  17.  t  AM. 

LA  BOURGOONE.  Franseal...8at..  Not.  M.  !*  A.M. 

TraTelers  by  this  line  arold  both  transit  by  Koa. 
Ilsb  railway  and  the  disoomforu  of  orosalnc  tao 
Channel  In  a  small  boat. 

PHicsor  l>AasAOi(lnclodln«  wine):— To  Ha»i» 
First  cabin,  f  100 and  $»>:  second  cabin.  I<W:  stear- 
s«e,   tM— Includlns  wine,    beddlnx  and   ntanslls. 
Return  tickets  at  much  rednoad  iBMa. 

Specie  Trmin  n-oaa  Harr*  !•  Paria. 

The  Oompacnle  Oenerale  Traasatlaatlaae  deHr. 
ers  at  Its  oOos  In  New  York  spooial  tlokats  frea 
KaTre  to  Paris.  Bacsaae  cbeoksd  tbrooab  to  Paris 
without  examination  at  HaTra,  proTtdod  paseaiMlsts 
hare  the  same deUTered  ai  tbaOompaar'sdoaklB 
New  York.  Pler4«.  North  RiTer. foot oTMoitoaM., 
at  laaat  two  hoars  before  the  departura  of  a  slaaaar. 

A.  VOBeBT,  A  cent. 

No.  •  Boivllnc  Or—m, 


572 


THE  CHRONICLE. 


[Vol.  XLVII. 


Cfattajftiau  and  Wov^SVl  iJaufes  awfi  %vivchtx&. 


CANADIAN. 


Bank  of  Montreal. 

[XBTABLI8HXD  1818.] 


OH  PIT  A  I.  Paid  In 
HUKFLCS     -      • 


812,000,000  Gold 
-  S«,000,000  Gold 


HmuBir  DONALD  A.  SMITH,  President. 

W  J.  BUCHANAN,  GtenenaUuiweir 

NMW  YORK  OFFICII: 
Noa.  £9  &  «1  WAMaI,  STREET, 

WALTIB  WATSON,  >  •  „«., 

Bar  and  »eil  Sterling  and  Cont'-utntal  Exchange 
and  Cable  Transfers ;  grant  Commercial  and  Travel- 
em'  Credits,  available  in  any  part  of  the  World; 

•sne  drafts  on,  and  make  coUectlonB  in,  Chicago 
and  thronghont  the  Dominion  of  Canada. 

Iiondon  Olllcct  No.  HH  Abdiarch  liane. 


The  Merchants'  Bank 

OF    C4NADA. 

Capital,  Paiil  Up.    •    •    ■    $5,799,200 
Besenre,      ■    -        ....    1,920,000 

HEAD    OFFICE,    MONTREAI.. 

AtTOBBW  ALLAN,  Bsq.,  »»re8ldent. 

BORBHT  ANDBK80N,  Esq..  Vice-President, 
GEORGE  TTAOtJE.  General  Manager. 
JOHN  GAULT,  Branch    Superintendent. 

BANKERS  : 

LONDON,  BNG.— The  Clydesdale  Banlt  (Limited.) 
NKW  YORK— The  Bank  of  New  York,  N.  B.  A. 

A  general  Banking  business  transacted.  Letters 
ot  Credit  issued,  available  In  China,  Japan  and 
Other  foreign  countries,^ 

Now  York  Agency,  No.  61  "WaU  Street. 

HBNRT  HAGUE,  lAients 

JOHN  B.  HARRIS,  JK..  $*""""■• 


Imperial  Bank  of  Canada. 
CAPiTAi.  (piiidup)     -    -     SI.'?".!!!!* 

SURPLUS 600.000 

H.  8.  HOWLAND,  Pres't.      T.  R.  MERRITT,  V.-P. 

D.  R.  WILKIE,  Cashier. 

HKAD  OFFICE,  TORONTO. 

Branches  ix  Ontario.— Essex  Centre,  Fergus, 
Gait,  Ingersoll,  Niagara  Falls,  Port  Colborne,  St. 
Catharines,  St.  Thomas,  Toronto  (Yonge  St.  Br.), 
Weiland.  Woodstock. 

BllANCHEs  IN  NORTHWEBT— Winnipeg,  Brandon, 
Calgary,  and  Portaye  la  Prairie. 

Agents  iu  London;        I      AcrnTitB  in  New  Vnrk- 
Lloyd's   Barnett's  &  Bos-     bank  o»  Montrkai. 

anquet's  Bank,  limited.  I    "-^^  "'  MONTRBAI.. 

Collections  promptly  made  in  any  part  ol  Canada. 
Dran'ere  of  8torlins  Exchauge. 


FOREION. 


TUB 


Railway  Share  Trust  Co. 

(LmiTXD-), 
H*.   «     BANK      B17II.»INeB 

LONDON,   ENGLAND. 


Capital   Paid    Up,  JB9T1,8«0   SterUnc. 

This  Company  nndertakes  the  butneu  of  Trustee 
te  Loanj  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Hallways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Btoeks  in  London,  or  otherwise. 


Cable  Addrese-PATT,  IiOin>oil. 


AGENCY    OF    THE 

Bank 

OP 

British  North  America. 

No.    52    IVAIdId    STREKT. 

But  and  sell  SterlinK  Excfaanee  and  Cable  Trans- 
fers, issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia  and  San  Fran- 
cisco. 

CIItrnT.AR  NOTKH  Issued  In  Pounds  Ster- 
linjE,  available  in  all  parts  of  the  world.  l^OAI* 
iMKKClAl^  CKKDITS  ISSUED  for  use  in 
Europe,  China,  Japan,  East  and  West  Indies  and 
the  Brazils.  Uiver  Plate,  &,c. 

Bills  coUocted  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVI8H,>  ._._A. 
H.  STIKBMAN.       I  Agents. 


American  Railway  Shares, 

THB  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  8HARKH0r.T>BBS  (LIMITED)  re- 
ceive the  Shares  of  American  Hallway  Companies 
for  repiistration  in  the  name  of  the  Association, 
and  issue  its  bearer  certiticatcs,  countersiKned  by 
the  London  &  Westminster  Bank,  against  the  de- 
posited shares.  This  registration  secures  the 
grompt  payment  of  dividends  in  London,  and  com- 
ines  the  English  voting  power  in  one  block. 
The  cenilicates  of  the  Association  are  exchange- 
able for  the  negotiable  shares  on  demand,  free  of 
cost.  Holders  of  certiticates  can  make  them  good 
only  to  themselves  by  signing  their  names  in  the 
space  provided. 

Registration  fee  3d.  to  9d.  per  share,  according  to 
value,  and  includes  insurance  to  and  from  New 
York. 

Full  particulars  may  be  obtained  at  the  ofQce^  of 
the  Association 

The  Association  also  obtain  registration  in  own- 
ers' names  and  collect  dividends  by  power  of 
attorney.  „ 

SAMUEL  POPE.  Q.  C,  Chairman. 
JOSEPH  PRICE.  Managing  Director. 
T,  UNDLEV.  Secretary. 
English  Association  of  American  Bond  and  Share- 
holders. 5  Great  Winchester  St.,  London,  E.C. 


Blake,  Boissevain  &  Co., 

LONDON,    ENOL.A1VD. 

Negotiate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  Banldng  and 
ComLmission  Business. 

8reclal  attention  given  to  the  ezeoutlon  of 
orders  for  Securities  on  the  New  Tork,  Lon- 
don and  Amsterdam  Bzohanges,  in  corres- 
pondence with 

BLAKE    BROTHERS    &    CO., 

6  Nasean   Street,   Netv  York, 
38   State   Street,   Boston,  RIaae, 

AND 

AD01.PH   BOISSEVAIN   &  CO. 

Aiii«terdain.   HoUand. 


FOREIGN. 


Anglo- Californian  Bank 

(LIMITED). 
LONDON- Head  OfHcc,  3  Angel  Court. 
SAN  FKANCISCO  Office,  200  Sansome  St. 
N  K  W  \  OKK  Correspondents, 

J.  &  W.  Sellgman  &  Co. 
BOSTON  Correspond'ts.  Massachusetts  N.Bk. 


Anthorlzed  Capital, 
Pald>up  Capital,     -    ' 
Reserve  Fniid,  -    -    - 


96,OOi>,ono 

l,n  00,000 

-      500,000 


Transact  a  general  banking  business.  Issue  Com- 
mercial Credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stoclts,  etc.,  executed  upon  the  most  favor- 
able terms. 

FRBD'K  F.  LOW,  )  M»n.>»«r. 

IGNATZ  8TKINliA(W,  J  Managers. 
P.  H.  LILBNTHAL,  Oaabler^. 


The  Bank   of   Australasia. 

(Incorporated  by  Boyal  Charter,  1835.) 
4  Tbreadneedle  Street,  Iiondon. 

Paid-up  Capital £1,600,0(X) 

Reserve  Fund. 800,000 

Reserve  Liability  of  Proprietors 

under  the  Charter     -    -    .    -    1,600,000 
Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  In  London  at  interest  for  fixed 
periods,  on  terms  which  may  be  ascertained  on  ap- 
plication. PRIDBAUZ  BBLBT.  Secretary. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Pald-op  Capital »7,500,n00 

Reserve  Fund 4,000.000 

Reserve  Liability  of  Proprleton 7,5i)O.OO0 

The  Corporation  grant  Drafts,  issue  Letters  of 
Oedlt  for  use  of  Travellers,  and  negotiate  or  oolleot 
Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy, 
Ntngpo.  .Shanghai.  Hankow,  Yokohama,  Htogo,  San 
Francisco  and  London. 
A.  n.  TOWMMKND    AKCMt,  SO  DTall  St. 


^0rjei0ti. 


Heinemann  &  Co., 

68  Sresham  Honso,  £i  C, 
liONOON. 

Solicit  aooonnts  and  agencies  of  Banks,  Kailways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
ehase  and  sale  of  Bonds,  Shares,  Ac„  Ac.  on 
the  Stock  Bzohange. 

Intereat  allowed  on  Deposits,  subject  to  eo-dayi 
Bight  drafts,  at  Bank  of  Bngland  rate,  and 
one  per  oent  below  that   rate  saMect 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


Winmici^l, 


American  Association 

OF 

PUBLIC  ACCOUNTANTS, 


Incorporated  Anguat  20,  1887,  Under  the 

Lan^sland  Statutes  of   the  Htate  of 

New  York. 

The  business  and  objects  of  this  Society  are  to 
associate  into  a  Society  or  Guild,  the  best  and 
most  capable  Puhlic  Accountants  practicing 
the  Dnited  States,  and  through  such  Association 
elevate  the  profession  of  Public  Accountants,  as  a 
wiiole,  and  demonstrate  their  usefulness  by  compel 
ilug  an  examination  as  to  fitness,  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condition  ef 
membership. 

OFFICEBS: 
President— JAMES  YALDKN,  New  York. 
VIcc-Pres.-JOHN  HKINS,  Philadelphia. 
Sec.-JAMES  T.  ANYON,  New  York. 

Treas.-WM.  H.  VBYSKY,  New  York. 

COUNCIL.. 

James  T.  Anyon,  N.  Y.      Mark  C.  Mirick,  N.  Y. 
Louis  M.  Bergtheil,  N.Y.  Rodney  McLaughlin,  Best. 
William  Calhoun,  N.Y.     C.  H.  W.  Sibley,  N.Y. 
George  H.  Church,  N.Y.    William  H.  Veysey.  N.Y. 
John  Heins,PhiladeIphia.  Walter  H.  P.  Veysey  N.Y. 
James  Yalden.  N.Y. 

•.FELhOWH  iJt  UHE  ASSOOIATION. 
James  T.  Anyon,  Louis  M.  Bergtheil.  Thomas 
Baeot,  James  Cox,  William  Calhoun,  George  H. 
Church,  C.W.  Haskins,  R.  F.Munro,  Mark  C.  Miriok, 
C.  H.  W.  Sibley,  Henry  M.  Tate,  William  U.Veysey, 
Walter  H.  P.  Veysey,  James  Yalden,  New  York 
Richard  F.  Stevens,  Jersey  City,  N.  J.;  Horace  D 
Bradbury.  Rodney  McLaughlin,  Heury  A.  Piper, 
Boston.  Mass.:  John  W.  Francis,  John  Heins,  Henry 
Kelly,  Philadelphia,  Pa.;  Eric  M.  Noble,  Washlngj 
ton,  D.  C. 

OOlces  ot  the  Association,  No.  X\tO  Broad- 
war,  Room  31  (Oth  Floor).  New  York  City 


WILI.IA1H  FRANKLIN   HALL., 

244  Washington  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted. 
Settlement  of    insolvent    estates  en    behalf    of 
creditors  carefully  arranged. 

NOTARY  PUBLIC. 


STOCKS  and   BONDS 

At  Auction. 

ke  Undersigned  bold  RBGULAB  AUCTION 

BALES,  of  all  olassea  of 
STOCKS    AND    BONDS 

ON 
WBDNBaOATB    AND    8ATDBDAT8. 

ADRIAN  H.  nii;L.L.ER  &.  SON, 

No.  1  PINE  8TREET.  NEW  YORK. 


Investment    Bonds. 

FOR  SALE: 

Brooklyn  &  Montauk  50-year  new  6s. 
First-class  Water  Company  Ist  mortgage  os. 
Urst  Mortgage  Railroad  Bonds,  6s.  to  pay  Investor 
from  4H  to  8%  per  cent. 

W^  ANTED: 

Columbus  t  Toledo  1st  7s. 
Ohio  &  West  Virginia  Ist  78. 

A.  E.  HACHFIELD, 

5K  Pine  Street,  New  York. 

Walsh  &  Floyd, 

STOCK    BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK 
James  W.  Walsh  Jb  Nicoli,  Floyd,  J» 
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New  York 

Sala  of— 

(Stockt »)lar«.) 

(Cotton txila.) 

(Orain buthtli.) 

(Petroleum bUt.) 


Boston 

ProTldenoe 

Uartford 

New  llaven 

Portland 

Worcester 

SorlnKflold 

Lowell..  

Total  Mew  England.. 


Week  BtUUng  Sov.  10. 


Philadelphia.. 

Pittsburg 

Baltimore 


Total  Middle.. 


CLEARING  BOUSE  RETURNS. 
Sevfral  causes  have  contributed  to  a  decrease  in  tlie  volume 
of  exchanges  during  the  week  under  review,  but  the  most 
important  one  has   been   the  loss  of  one  day's  business  in  a 
majority  of  the  citits  on  account  of  the  election  holiday. 
Further  than  this  there  is  that  slackening  in  trade  usual  to 
the  week  in  which  a  general  election  occurs,  but  which  may 
be  said  to  have  been  less  marked  this  year  than  formerly. 
Speculation  in  stocks,  also,  was  not  so  active  as  in  the  previous 
week,  and  the  same  is  true  of  the  dealings  on  the  Produce 
Hxchange.     Altogether,  however,  the  exhibit  is  quite  satis- 
factory, even  though  the  decline  from  the  previous  full  week 
is  about  $172,000,000,  for  over  one-third  of  this  loss  is  due  to 
the  decrease   in  share  transactions,   and  the  various    other 
causes  more  than  account  for  the  balance  of  the  falling  off. 
Mercantile  failures  for  the  week,  as  reported  to  Messrs.  B.  G. 
Dun  &  Co.,  reached  a  total  of  226  (of  which  194  were  in  the 
United  States  and  S2  in  Canada),  against  375  last  week,  254  the 
week  previous  and  245  for  the  same  period  la.st  year. 
Compared  with  the  same  week  in  1887  the  current  aggregate 
oords  a  loss  of  6-3  per  cent,  due  entirely  to  the  drop  of  over 
n  per  cent  at  New  York,  for  in  the  remainder  of  the  country 
e  gain  reaches  0-6  per  cent.    Furthermore,  the  decline  at 
'IS  city  is  wholly  ascribable  to  diminished  stock  transactions 
'is  year.    The  most  important  increase  exhibed  this  week  is 
at  Springfield,  47-2  per  cent;  and  at  Peoria,  Topeka,  Denver 
and  Memphis  the  percentages  of  excess  are  worthy  of  note. 

Share  transactions  on  the  New  York  Stock  Exchange  for 
the  week  cover  a  market  value  of  $37,974,000,  against 
173,404,000  for  the  week  of  last  year.  As  is  our  custom,  wo 
deduct  two-and-a  h.-vlf  times  these  value  from  the  New  York 
tBtoU  to  arrive  as  Mm  cxcliange*  dne  to  oth«  btwinoM.  tha 
teaUM  rsftcund  liaiiia;  844i.A?>.i'.«ii58  Kofi.  **JS.'?5C<.8SS,  K^pritt- 
JW'y;  ia  the  !wo  ycara,  cr  a  gain  of  S'l  per  cent, 


Chicago 

Cincinnati 
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IJetroit 
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Peoria 
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MinneApoIls... 

Denver 
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St.  Louis 

St.  Joseph.... 
New  Orleans. 
lx>nlsTllle..... 
Kansas  Cltj... 

Memphis 

Galveston 

Norfolk 


Total  Bob  them.. 

ian  Franolsoo 
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80,884.210 

08.821,792 
10,017.900 
4,485.143 
4.713.H45 

i.ioo.sne 

8,467,843 

8,379.028 

1,871,896 

8,7e0,BIS 

e,49>l,4!0 

8,8S7,18» 

4.096,154 

570.918 

531,192 

1,880,3<0 

818,786 
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il.193.900) 
(S8.4'<9,930l 
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104,470,431 

60.344,366 
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As  received  by  telegraph  to-night  the  returns  of  exchanfCM 
for  the  five  days  are  in  excesn  of  those  for  the  correspond- 
ing five  days  of  last  week,  but  in  comparison  with  the  similar 
period  of  last  year  there  is  a  loss  of  8  per  cent.  On  the 
basis  of  these  telegraphic  returns  the  estimate  for  the  full 
week  ended  November  17  would  seem  to  point  to  a  decline 
compared  with  1837  of  about  75  per  cent.  Messrs.  R.  O.  Dun 
&  Co.  report  the  number  of  failures  for  the  week  ended  Fri- 
day night  as  237  (205  in  the  United  States  and  33  in  Can- 
ada), against  230  last  week  and  224  for  the  week  of  last  year. 
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S3.S«0,li69 
!O,90O,18» 
85.158.0^10 
18.118,150 
10,953,789 

'803,804,8'J8     STaiaoSilSO 
l«7,14B,S6r      188.000.000 
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'  For  (B*  loU  we«k.  Us  ed  oc  last ' 
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THE  FINANCIAL  SITUATION 
The  money  market  continues  easy  and  much  as  last  re- 
ported, except  that  there  are  more  abundant  offerings  of 
loanable  funds.  For  bankers'  balances  the  extremes  have 
been  3  and  1-J  psr  cent,  but  little  has  been  done  at  either 
figure,  the  rate  ruling  for  the  bulk  of  business  b  iog  2  per 
cent,  making  the  average  not  far  from  2  J  per  cent.  Renewals 
have  bfen  kept  at  2^  p->r  c?nt,  in  a  few  cases  the  loans 
b;ing  paid  because  lenders  were  not  willing  to  reduce  the 
rate.  The  minimum  among  banks  and  trust  companies  on 
call  is  2|  p=!r  cent.  A  considerable  amount  of  time  money 
has  been  put  out  th's  week,  although  there  has  not  been, 
BO  far  as  we  have  learned,  any  foreign  money  offering. 
Still  the  supply  is  good,  a  feature  being  loaning  by  Nsw 
England  banks  as  well  as  by  other  out-of-town  institutions 
and  by  some  of  our  trust  companies.  A  few  days  ago  a 
loan  of  $500,000  at  4  per  ceut  for  five  months  was  made 
by  a  leadirg  trust  company.  It  is  reported  that  the  Read 
ing  has  plased  about  $2  000,000  in  Philadelphia  at  4J  per 
cent  until  Feb.  1,  and  nearly  as  much  more  in  that  city  on 
shorter  tim?,  but  the  rate  we  have  not  been  able  to  learn. 
Notwithstanding  the  large  trausactions,  the  time  money 
market  here  is  not  reported  active,  the  quotations  on  first- 
class  collate«J  being  3  per  cent  for  sixty  d-iys,  3  to  4  per 
cent  for  ninety  days,  and  4  to  4^  per  cent,  for  from  four 
to  SIX  months.  Of  commercial  piper  thi  supp'y  is  small, 
but  the  inquiry  continues  good  and  from  all  quarters. 
Rates  are  4^@4f  per  cent  for  sixiy  to  ninety  day  endorsed 
tills  recf-ivable,  5@5J  per  cent  fof  four  mooths'  accept- 
ances, and  5@6  per  cent  for  good  single  namfs  having 
from  four  to  six  months  to  run. 

Money  is  just  now  featureles",  and  the  fu'ure  is 
unusually  difiicult  to  forecas*.  There  was  a  let  up  in 
demand  shortly  previous  to  the  election,  and  since  that 
everit  the  expected  renewal  has  not  set  in.  O.ie  fsct  or 
condition  is  probably  holding  the  Western  requirements 
in  abeyance,  and  that  is  the  wheat  speculation.  Millers 
and  elevators  appear  to  be  full,  and  prices  are  so  high  the 
shipments  East  and  abroad  of  flour,  as  well  as  wheat,  are 
almost  at  a  standstill ;  as  a  consequence,  not  only 
are  these  articles  not  moving  to  market;  but  the 
manufacture  of  flour  is  also  being  curtailtd. 
"When  this  situation  changfs,  as  it  must  sooner 
or  later,  and  activity  takes  the  place  of  the  present  con 
gestion,  money  it  is  thought  must  go  a'ong  witb  it  and  be 
needed  again.  From  the  South  the  demand  still  con- 
tinues, and  if  the  cotton  crop  is  as  large  &%  the  last  one, 
currency  will  be  in  demand  for  that  section  for  some 
■weeks,  as  the  arrivals  of  cotton  hitherto  have  been  much 
less  than  a  year  ago.  Some  think  also  that  the 
manufacturirg  demacd  is  likely  to  increase  speedily,  as 
the  tariff  question  has  been  settled,  but  that  in  any  event 
is  a  more  remote  influence,  and  there  is  but  little 
evidence  of  tde  starting  up  of  spindles  (in  the  depart- 
ment in  which  they  hid  sbut  down)  or  of  idle  furuaces 
aa  yet.  Business  and  enterprise  are,  however,  bnsk 
and  the  local  needs  for  money  are  large,  so  that, 
it  would  only  take  a  small  addition  to  the  require 
ments  to  make  a  material  change  in  the  situation.  Of 
course,  if  the  G.,veinment  should  for  a  short  time  take  in 
more  than  it  pays  out,  the  effect  would  soon  be  apparent, 
for  the  res  rve  though  abundant  is  not  large.  Bat 
that  contingency  is  not  likely  to  happen  ;  yet  we  doubt 
whether  the  Government  will  do  much  more  than  that — 
that  is  to  say,  we  a-e  inclined  to  thiak  it  will  not  purchase 
bonds  80  as  to  disburse  p»st  accumulations  during  the  few 
months  the  present  administration  remains  in  power, 
unless  to  meet  a  great  business  need. 


Tuere  has  been  very  little  change  in  the  situation  of 
money  in  Europe.  The  struggle  to  replenish  or  retain 
bank  reserves  by  keeping  money  up  to  an  artificial  stand- 
point, is  still  in  progress  between  the  monetary  centres. 
The  Bank  of  England  continues  a  5  per  ceut  oEBcial  mini- 
mum, although  discounts  in  the  open  market  of  sixty-day 
to  three  mouths'  bank  bills  in  London  are  only  3^  per 
cent.  As  a  result  of  this  great  difference  we  learn  by  a 
special  cable  to  us  that  tue  Bank  of  England,  which 
reports  a  loss  of  £46,000  for  the  week,  did  not  get  by 
import  or  pay  out  for  export  a  single  pound  sterling, 
the  loss  being  simply  a  shipment  of  that  amount 
to  the  interior.  We  think  that  every  other  week 
since  the  rate  was  put  up  to  5  per  cent  the 
Bank  has  been  receiving  new  supplies  from  outside 
sources.  That  shows  of  how  little  use  the  high  official 
figure  is  now,  and  yet  if  it  should  be  lowered,  probably 
the  open  market  rate  would  go  lower  still.  Tnursday 
the  cable  reported  a  loss  by  the  Bmk  of  £687,000.  At 
Paris  the  open  market  rate  is  i\  per  cent,  at  Berlin  it  is 
3^.  and  at  Frankfort  it  is  3f  per  cent.  A  cable  dated 
Berlin,  the  9th  instant,  states  that  the  new  R  issiau  loan 
of  £20,000,000  is  contracted  for  by  an  Anglo-French  syn- 
dicate, and  is  intended  to  convert  the  Rossian  loan  of 
187V  from  a  5  into  a  4  per  ceut  loan.  Ttie  Btrings  and 
the  Credit  Lyonna'se  are  saii  to  be  the  chief  members  of 
the  syndicate. 

Oar  foreign  exchange  market  has  been  dull  but  gen- 
erally firm  this  week.  This  is  said  to  be  due  to  a  scarcity 
of  bills  and  a  demand  to  remit  for  securities  sold  for 
European  account,  London  being  a  free  seller  of  stocks 
on  Mondiy  and  Tuesday  because  of  the  radical  action  of 
the  New  York  Central  Railroad  in  reducing  westbound 
freight  rates.  On  Thursday  the  inquiry  for  bills  had 
grown  lighter,  and  tte  tone  of  the  exchange  market  was 
a  shade  easier.  Thai  commercial  bills  should  be  scarce 
while  cotton  is  moving  liberally,  is  an  anomaly.  Bat  this 
is  in  consequence  of  a  steady  demand  aside  from  that 
created  by  arbitrage  operations,  which  promptly  absorbs 
the  offerings.  Still,  it  is  thought  that  it  it  tad  not 
been  for  the  nervous  feeling  in  London  over  the  trunk- 
line  situation  and  the  free  sales  of  stocks  which  resulted, 
rates  would  now  have  been  lower.  Mr.  Switz'er,  of  the 
Bureau  of  Statistics,  has  issued  this  week  the  preliminary 
figures  of  the  exports  of  breadstufls,  cotton,  &c.,  for 
October,  and  we  give  them  below  in  our  usual  form. 

'  EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COTrON  AXD  PETROLEnM. 


Ej^pnrts 

IW. 

1887. 

1888, 

from  D.  S. 

October. 

4  Months. 

October.    '  4  Months. 

October. 

4  Months. 

Qwuitities, 
WheaUbush 
Flour.  .bWs. 

3,568,650 
931,189 

20,301,079 
3,654.495 

8,402,649 
1,018,  S8J 

7,987,52J 
2,489,«9-) 

10,477,224 

t 

7.289.303 

1,808,80! 

446 

29,201 

15,758 

8,833,314 

7,059,546 

S7,4il,8S7 

4,l-i3,-05 

88.591,919 
8,967,817 

64,446,995 
7,725,400 

6.941.370 
918,331" 

11.064,»«' 
8,292,582 

35.402,804 
8,«v^0,478 

Wheat.bu. 
Cora.,  bush. 

7,75u,0(K) 
4,102,579 

36,29.),30« 
13,14>\669 

.W,  009.928 
10.7  8.7S6 

Tot.  bush. 

TalufB. 
Wh't.t  flour 
Corn  &  meal 
Rye 

11,881,879    49,442,975 

$                   * 

8.108.274    35.209.541 

2,283,345'     7,405,243 

13,824'          42.034 

62,172,404 

t 

40.883,516 

4,040,115 

4,424 

94,877 

84.177 

53,857.109 
81,664,109 
81t,7»5.571 
16,426,381 

14,357,458 

i 

0,716,257 

l,578,0i7 

2 

86.187 

2116.331 

11.848.801 
6,759,045 

28,:!9a,l7.s 
3,8m  ,111 

62,7as,68« 

t 

48,571,439 

5.340.5er 

23,387 

Oats  k  meal 
Barley 

Br^dstuff^. 
Provisions. . 

Cotton 

Petrolm,4c. 

87.348 
415.089 

10,855,878 
6,611,706 

31,63i,519 
4,743,h28 

83,818,929 

117,560 
482.975 

43,857,353 
29,898,542 
48,745,181 
17,.352.a59 

270,789 
410,088 

5;,«16.287 
2H,104,7»l 
45,140,681' 
18.737,881 

Tot.  value. 

189,250,435 

57,283,112 

181,74.1,170 

50,682.43  I 

144,099,30^ 

It  will  be  noted  that  breadsiuffs,  quantities  and  v^iluea, 
for  Oc'.ober  are  larger  than  for  the  same  month  last  year. 
This  is  a  little  surprising  in  view  of  the  small  movrfmenii 
from  the  Atlantic  ports.       But  it  is  explained  by  the  fact  | 
that   the   exports   from   San   Francisco   were   3,265,350 
bushels,  valued  at  $3,049,721  this  October,  against  663,654  j 
bushels,  valued  at  $455,867,  in  October,  1887. 
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CoDfideDce  in  railroad  property  received  q<iiie  a  sbock 
this  «■.•••!<  hy  the  ac'.ion  of  the  New  York  Central  in 
u  e.\^  <  i-i,!iily  reducing  west-boind  freight  rites.  We  say 
"reducing"  ios'ead  of  "catting,"  beci use  we  note  that 
Pjesident  Dapew  is  reported  to  have  said  that  the  Cen'ral 
"has  not  ciil  rates."  So  we  avoid  the  rej  cled  word, 
especially  as  the  exception  taken  was  probably  intenied 
to  imply  that  cutting  in  other  q  larters  was  go'ng  on 
already  and  the  Central  only  followed,  not  in  extent — for 
it  went  much  further — but  in  kind.  S. ill,  as  its  action 
came  without  notice  or  warning  of  any  description,  the 
effect  on  the  Sireet  was  quite  starlliog,  the  public  assum  - 
Ing,  and  very  naturaKy  too,  that  such  a  suiden  act  and 
such  a  radical  remedy  would  not  be  adopted  by  so  con- 
servative a  managemen',  if  the  difficulty  was  of  a  nature 
capal'le  of  being  settled  "  very  quickly,"  as  Mr.  Depew 
now  says  it  is.  Tlie  custom  has  been  to  precede  severe 
retaliatory  measures  by  an  attempt  to  adjust  differences, 
aod  we  think  that  the  custom  is  one  which  it  is  q<iite 
well  to  ol  serve:  for  abrupt  disorganiz'ng  annouccaments 
are  not  in  ite  interest  of  security  holders  but  are  bewild- 
ering, and  wheD  the  presumption  is  that  the  breatsh  m^.y 
be  heal«d  "very  quickly  "  such  precipitate  action  seems 
less  defendable.     Besides,  heroic  measures  are  not  likely 


another  pftge  onr  uiual  lummarj  of  the  roaclt  which  hvrt 
reported  their  grois  and  net  earniogi  for  (he  month  of 
September,  and  find  that  with  a  imall  iocreaM  in  th« 
gross  (f  P47,241,  or  a  little  over  2  per  c*nt),  the  net  bai 
fallen  oflE  $1,101,224,  or  7  per  Cfn»,  6.S  roads  tharfog 
in  the  decrease.  For  the  month  of  October  very 
few  reports  of  oet  bare  yet  been  received,  but  raeh 
as  have  coma  in  are  generally  unfavorable,  thoagh 
the  Raltimore  k  Oiio  is  the  only  one  among 
them  of  any  con8?quence.  We  have,  however,  become 
pretty  well  accustomed  to  reduced  net  this  year  ;  as 
refl  c  ing  the  volume  of  traffic,  the  gross  earnings  are  a 
much  better  guide.  But  here  also  the  showing  is  lest  fav« 
orable  for  the  moment,  though  apparently  for  special 
reasons.  The  statement  for  the  first  week  of  November, 
as  prepared  by  up,  and  comprising  00  roads,  shows 
total  earnings  about  4}  per  cent  below  those  of  the  cor- 
responding week  last  year,  no  less  than  39  of  the  roads 
reporting  losses.  The  falling  off  is  so  general  as  to 
suggest  a  common  cause,  and  the  presidential  elec- 
tion seems  to  furnish  the  explanation.  Everybody 
knows  that  this  exercised  a  general  d:s'urbing 
effnct    upon    business,  bat  as    indicating    its    inflaence 


in  special  cases  we  may  say  that  the  officials   of  one  of 
to  frighten  other  roads   or  hasten  a  s':t'.lement;  the  trunk  I  the  coal  roads  in  the  Middle  Western   section   inform  as 


Hues  are  not  of  the  weak  sort  th  it  take  a  scare  easily 

What  was  the  special  ciuse  of  irritation  which  incited 
the  movement,  is  not  even  yet  perfectly  clear.     I   was,  as 
will   be   remembered,  so   recently  as  the  17th  of  Ojtober 
that  Commissioner  Fink  notifi  d  the   traffic   managers  of 
the   trunk   lines   and   their  connec  io;is  that  all  the  com- 
panies, with  the   exception   of   the  Lehigh  Valley,  which 
was  "to  be  heard 'from,"  had  agreed  to  restore  rates  to 
the  schedule  fixed  upon  and  that   the  arrangement  would 
take   effect  on  the  26t'a  of  that  month.     In  other  words, 
only  a  little  over  two  weeks  of  living  under  the  arrange- 
ment was  sufficient  to  put  it  into  a  state  of  utt^r  collapse. 
Yet  there  is  one  fact  the  agreement  est»blishes  aad  that 
is   that   on   the   26ih  of  last  month  the  roads  were  sub- 
stantially in  accord,  and  we  ees  nothing  that  has  sicca  hap- 
pened to  the  South  Pennsylvaaia  Road  which  would  mike 
that  moribund  corporation  a  party  to  the  squ  ibble.     The 
South  Pennsylvania  has  to  ba  sure  been  referred  to  quite 
confidently   as  the  cause,  but   the   statement   is  entirely 
without    reason;    moreover,   we   are   assured  that   thera 
is   no   truth   in   it.     No  doubt    the  real    explanation    is 
the   usual   one.      Though  every  one   knows  it   is  in  the 
interest  of  all  properties   that   rates  be  maintained ,  every 
one  knows  equally  well  that  the  temptation  to  ovirreach  is 
too  much  for  the  ordinary  traffic  manager.   Taen  little  cats 
are   always   contagious  atid  like  little  sins  they  lead  up  to 
bigger.     But  there  is  a  more  important  thought  suggested 
by  this  whole  transaction,  and  that  is — must  we  hereafter 
accept  two  weeks  as  the  limit  of  the  life  of  these  arrange- 
ments?    Is  it  a  fair  conclusion  that  the  railrcad  conditions 
have   been   so   cbaoged   and  the  companies  have  been  so 
shorn  by  the  Inter-Staie  law  of  tie   power  they  formetly 
had  to  enforce  their  contracts,  that  they  cannot  be  made 
more  lasting  ? 

Trade  and  business  continue  about  as  heretofore 
leported.  Tae  weather  is  rather  warm,  and  this  consvi- 
tutes  Eom(!what  of  a  drawback  in  cerain  lines  of  busi- 
ness, tending  to  diminish  the  distributioa  of  dry  goods 
and  operating  also  to  reduce  the  demand  for  coal.  In 
the  iron  trade,  though  consumption  ia  heavy,  production 
is  equally  heavy  and  increasing,  so  the  improvement 
exptc  ed  has  not  yet  bjen  realiz->d.  As  far  as  tae  returns 
of  railroad  earnings  are  concerned,  the  comparison  with 
*  last  year  is  growing  less  satisfactory.     We  publish  on 


that  the  operators  in  the'r  mines  did  no  work  for  two 
days.  Iq  addition,  it  mtist  be  remembered  that  we  are 
comparing  with  very  heavy  totals  of  earnings  for  last 
year,  our  table  for  the  firs';  week  of  November  then  show- 
in;  over  14  per  cent  increase,  and  this  after  an  increase 
of  nearly  9  per  cent  the  year  before.  Besides,  we  suppose 
the  roads  are  as  yet  getting  very  litUe  benefit  from  the 
new  corn  crop.  This  is  confi  lently  cjuntad  on  to  swell 
traffic  and  earnings  before  long.  Still,  if  managers 
are  going  to  fritter  away  their  profits  in  senseless 
strife,  the  advantage  of  a  heavy  traffic  will  count  for 
nothing. 

The  Chicago  St.  Paul  &  Kansas  City,  which  made  such 
a  plucky  and  such  an  iateresting  endeavor  b3fore  the 
Inter-Siate  Commerce  Commission  recently  to  be  freed 
from  the  operation  of  the  long  and  short  haul  clause,  has 
issued  its  annuikl  report  tbia  week  for  the  year  ending 
June  30,  1888,  and  we  give  President  Stickney's  remarks 
in  full  in  a  subsequent  part  of  this  issua.  At  the 
present  moment  when  the  Northwestern  roads  are 
again  wrangling  over  rates  and  tariffs,  a  study  of  this 
report  furnishes  much  food  for  refl>}Ction,  for  it 
reveals  in  strong  light  the  evil  effects  arising  from  this 
situation  in  the  past.  The  Chicago  S  .  Paul  &  Kansas 
City  is  one  of  the  newer  systems  of  the  Northwest,  and 
has  been  developed  into  considerable  importacce  in  the 
space  of  a  very  few  years.  Connecting  the  cities  em- 
braced in  its  title,  and  its  road  having  been  operated  only 
a  short  time,  it  of  necessity  is  in  large  measure  depend- 
ent npon  the  course  and  situation  of  through  traffic, 
on  which,  as  we  all  know,  competition  has  been  especi- 
ally active.  The  extension  to  St.  Joseph  and  Kansas 
City  has  only  recently  been  completed  and  has  not 
yet  been  formally  opened,  so  the  operations  of  the 
year  under  review  include  none  of  the  benefits  expected 
from  that  source.  Hence,  though  the  average  number  of 
miles  of  road  operated  in  the  twelve  months  stands  at 
608,  against  an  average  of  only  353  miles  in  the  preced- 
ing twelve  months,  the  company  may  be  said  to  have  been 
p-actically  limited  to  the  line  between  Cuicago  and  St. 
Paul,  the  other  pieces  of  road  simply  aclinj;  as  feederi  to 
if,  and  even  this  lioe  was  worked  under  considerable  diffi- 
culties, as  will  be  seen  by  a  reference  to  President  Stick- 
ney's remarks. 
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Lookisg  then  at  the  results  of  the  situation,  we 
find,  first,  that  the  gross  earnings  show  a  gain  for  the 
year  of  over  a  million  dollars,  the  aggregate  having 
nearly  doubled,  and  this  gain  is  still  being  continued. 
That  looks  very  satisfactory,  and  in  one  sense  is  satisfao- 
tory,  for  most  other  systems  fall  behind  in  their  gross 
receipte,  some  of  them  very  heavily  too.  Coming  to  the 
net,  however,  there  is  only  a  very  slight  improvement, 
the  amount  for  1887-8  beirg  $498,993,  against  $416,499  in 
1886-7,  80  that  the  company  has  not  been  able  to  earn  all 
its  charges.  The  reason  is,  that  an  average  of  only  8-lOtha 
of  a  cent  per  ton  per  mile  was  realized  on  its  entire  freight 
trafSc,  against  1-126  cent  in  the  year  previous,  and  only 
2-34  cents  on  passengers  per  mile,  against  3-00  cents,  being 
in  the  one  case  a  decline  of  2S^  per  cant  and  in  the  other 
of  22  per  cent.  Moreover,  the  through  east-bound  trafBc 
between  St.  Paul  and  Chicago  was  hauled  at  an  average  of 
only  0-387  cents — that  is,  three  e'ghths  of  a  cent  per  ton 
per  mile.  Had  the  road  been  able  to  get  as  high  average 
rates  as  in  the  year  preceding,  both  the  gross  aod  net 
earnings  would  have  been  $733,733  larger  than  they  are. 
Thus  we  have  the  old  story  of  an  increasing  traffic  but 
declining  rates,  the  experience  of  the  St.  Paul  &  Kansas 
City  being  the  same  as  that  of  other  reads,  except  that 
the  growth  of  its  trafEc  having  been  so  exceptionally 
large,  the  effect  of  the  lower  rates  on  earnings 
has  not  been  so  marked.  Ttie  expacsion  in  trafSc  has 
really  been  wonderful,  evidencing  the  energy  and  skill 
with  which  the  road  has  been  managed.  As  against  71 
million  tons  of  freight  moved  one  mile  in  the  previous 
year,  the  amount  in  the  late  year  was  187  million,  and  as 
against  8  million  passengers  one  mile,  the  number  has 
risen  to  over  22  million.  Other  roads  having  also  enlarged 
their  traflBc,  though  of  course  not  in  any  suca  degree,  the 
trouble  in  the  West  is  manifestly  not  in  a  lack  of  business, 
but  in  the  inability  to  secure  living  rates,  as  indeed  we 
have  often  shown  in  these  column?.  Mr.  Stickney  makes 
some  pertinent  observations  on  the  responsibility  of  the 
Inter- State  law  for  this  unfortunate  state  cf  affairs. 

Tue  following  statement,  made  up  from  roun-ca'- 
lected  by  us,  shows  the  week's  recaijjti  and  ship  uanis  of 
currency  and   gold  by  the  Wew  York  banks. 


Week  mOiM}  Nov.  16.  1888. 

Received  by 
N.  Y.  Bonfc*. 

Skipped  by 
N.  Y.  Banks. 

Wet  interior 
Movement. 

(»95,000 

Gold 

378,000 

Loss.       378,000 

Total  gold  and  legal  tenders.... 

$9.15.000 

$2,535,000 

Loss.  *I,D60,0C0 

Taking  the  foregoing  in  connection  with  the  Sub-Treas- 
ury operations,  the  result  is  as  below. 

Week  encOMQ  Nov.  16, 1888. 

Into  Banks. 

Out  Of  Banla. 

Net  Ohante  in 
Bank  Holiingr. 

Banks  Interior  Movement,  as  above 
BnbTreas.  operations 

tOBS.OOO 
11,300,000 

$2,356,000 
11,900,000 

Loss.  $1,530,080 
Loss.       600,000 

TotAl  gold  and  legal  tenders  ... 

$12,295,000 

$14,455,000 

Loss.  $8,160,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  core  es- 
ponding  date  last  year. 

Banktof 

.Nov.  15,1888. 

Nov 

.  17. 1887. 

Bold.         Silver. 

Total. 

Gold.         Silver. 

lolai. 

£                 £ 

£ 

£                 £ 

£ 

Kngland 

19.664.779    

19.504,779 

20,310,188    

20,310.182 

France 

40,908.2M  49,161,979 

90,070.2 13 

46,315,237 

47,597.571    92.012  808 

Germany  • 

28,563.334  14.281.666 

42,845,000 

82,042,200 

15,201,800    33.237,000 

Anst.-Hung'y 

6,948.000  15.660,000 

21,508,000 

7.444,000 

14,604,000 

22  018.000 

Netherlands.. 

6,037,000    7.422,000 

12,509,000 

4,0^6.000 

8,038,000 

12,094,000 

Nat.BelBium" 

2,425,000    1,213,000 

3,638.000 

2,483,000 

1,242,000 

3.725,000 

Natlonalltaly 

6,970,000    1.120,000 

S.090.000 

6,983,000 

1,118,001' 

.  8,101,000 

Tot.  this  week 

100,468,377  88.758.615 

108,285,022 

100,503,610 

87,021,371  197,')27.900 

Tot.prev.w'k. 

109,653,229  88,838.700 

198,511.020 

100,012.363  87.772.8831 107,343.251 

*  The  dlTlslon  (between  Rolil  and  sUrer)  (jiven  In  our  taWe  of  coin  an  d 
bnUlon  in  the  liani:  ot  Geraiaa7  aail  tlsa  IIa:;«  of  E!;I,-;l'ji;i  la  iziado  f  roai 
11ie!t«8tci<t|]DaT«ve)i:r«  able  S&oUitiCiiiiceltUerctuislnIt  ololmnlto  Da 
arKlbratw.iu  r.biise  v«>c.*cj!  iXMXfceaiUitb'oticn  is  tli^U  v«eK'.T  reDotU, 
toMtiy  iciimljuf  tno  csnu  !iova  aiA  tiijrti  b\a  99  0^«T9  Hie  diiVutoB 
94  uifiUilfs.  tio^a^^pi^iiD^taai^ 


THE    OUTLOOK    AS    TO    RAILROAD 
CONSTRUCTION. 

What  are  the  prospects  for  new  railroad  construction  in 
the  United  States  in  the  future?  This  is  a  pertinent 
inquiry  which  the  present  situation  of  afftirs  suggests.  We 
do  not  of  course  mean  the  probable  extent  or  limit  of 
railroad  mileage  in  this  country,  for  that  is  purely  a  matter 
of  speculation  and  has  no  practical  bearing  at  the  moment. 
But  it  being  admitted  that  our  railroad  system  is  far  froaa 
complete,  that  for  mmy  years  to  come  constant  additions 
to  it  will  have  to  be  made,  the  question  is  as  to  the 
probability  of  sacuring  the  needed  increase — whether  the 
growth  is  to  ba  spasmodic  and  rapid  as  heretofore,  or  more 
regular  and  slower. 

There  are  indications  pointing  to  a  less  fitful,  less  eager, 
movement,  for  some  time  at  least.  Such  an  inference 
seems  warranted  from  the  change  in  the  conditions  which 
prevail.  Up  to  the  present  time,  new  railroad  facilities 
in  this  country  have  been  supplied  very  fast.  But  some 
of  the  inducements  which  previously  existed,  no  longer 
exist,  while  the  situation  is  different  and  in  many  respects 
peculiar.  As  is  natural,  proj actors  of  new  roads  do  not 
always  show  wisdom  or  prudence,  but  heretofore  when 
errors  of  judgment  have  be 3n  made,  there  rema'.ned  th»- 
prospect  of  overcoming  them  in  time  through  the  building: 
up  of  an  increased  volu Tie  of  trafiij,  as  the  country  and 
local  industries  expanded  and  developed.  The  exparienc* 
ot  the  last  two  years  goes  to  show  that  though  the 
e.xpeotation  of  increased  t'^nnage  may  be  realizad,  the-i 
roads  cannot  hope  to  recoup  themselves  by  the  old- 
method,  for  they  are  apparently  to  be  deprived  of  itsi 
utility  and  value  through  regulations  striking  at  rates  and: 
thus  at  the  margin  of  profits. 

We  all  know  that  the  chief  error  usually  is  in  supply- 
ing new  facilities  ia  advance  of  the  immediate  neads  of  the 
country.  Bat  the  railroad  is  the  pioneer,  and  hence  must^ 
precede  industrial  and  agricultural  progress.  New  citie»i 
and  toTus  in  the  remote  parts  of  the  couitry  cin  growi 
up  only  after  the  necessary  transportation  facilities  hava 
been  provided.  Hence  it  hw  been  found  inevitable  that 
for  a  time  new  roads  of  this  character  fail  to  be  self- 
supporting  and  prove  a  burdea  to  their  proprietors.  As  a 
result,  a  period  of  active  construction  has  on  each  occasioni 
been  succeeded  by  a  period  oE  comparative  inactivity,  only 
to  be  followed  again  by  another  era  of  activity. 

This  has  in  fact  been  the  history  of  railroad  building  im 
the  United  States.  We  have  had  a  number  of  eras  of 
heavy  construction.  We  had  one  such  culm-nating  in 
1873,  from  which  for  several  reasons  the  recovery  was 
very  slow.  We  had  another  in  1880  to  1832,  which  was 
succeeded  by  a  shorter  period  of  quiet.  The  latest  illus- 
tration is  furnished  in  the  period  now  bsing  brought  to  a 
close.  These  periods  have  all  been  alike  except  in  their 
duration  and  the  greater  or  shorter  intervals  of  depres 
sion  which  have  followed.  In  the  next  to  the  last  casfi 
the  interval  of  rest  was  extremely  short,  and  the  sue! 
ceeding  activity  especially  noteworthy.  Tue  chief  feature 
however,  is  that  in  ea;h  succeeding  era  the  work  has  beer 
prosecuted  on  a  larger  scale  than  in  the  era  preceding, 
and  that  no  matter  how  long  or  serious  the  consequence., 
of  previous  efforts  to  anticipate  future  needs  a  little  toe 
readily  or  too  soon,  the  work  has  always  been  pushef 
with  renewed  energy  at  the  first  signs  of  recuperation. 

But  will  the  result  ba  the  same  in  this  instance  ?  Havi 
we  the  right  to  expect  it  7  As  said  above,  up  to  tb 
present  period  there  existed  the  hope  and  belief  that  ; 
the  n«w  eDtorprieas  ware  not  taaDJcdiitaly  proStablCj  th*;: 
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with  the  growth  and  development  of  the  sections  traversed. 
It  was  only  a  question  of  one  or  two  years  when  the 
undertakings  would  under  judicious  management  yield  a 
return.  Can  this  expectation  longer  be  reasonably  enter- 
tained 7  Tbe  aciion  of  our  legislative  bodies,  both 
national  and  State,  appears  to  furnish  the  answer.  The 
Weetem  Slate  Commissioners  will  not  now  allow  a  road 
to  maintain  paying  schedules  of  rates,  so  as  to  enable  it 
under  a  growing  volume  of  traffic  to  be  raised  to  a  pros- 
perous basis.  These  Commissioners  demand  and  require 
that  rates  should  be  reduced,  no  matter  what  the  eSect 
may  be.  To  many  of  them  it  is  immaterial  even  if  a 
road  does  not  earn  the  interest  on  its  bonded  indebtedness. 
The  farmer,  getting  much  less  for  his  products  than  he 
did  eight  or  nine  years  ago,  and  public  eentiment  gen- 
erally in  those  sections,  supports  the  Commissioners  in 
these  unjust,  unreasonable  and  arbitral  y  endeavors.  The 
Inter-Siate  law  operates  most  seriously  in  the  same  way. 
It  forbids  pooling,  which  is  equivalent  to  taking  from  the 
roads  the  only  effective  means  they  ever  had  for  main 
taining  agreements  for  the  obseivance  of  rates  ;  it  pro- 
hibits a  greater  charge  for  a  short  than  a  long  haul, 
which  is  being  interpreted  in  such  a  manner  as  to  endan- 
ger the  margin  of  profit  even  on  the  best  of  our  roads. 

From  such  premises  the  conclusion  seems  a  fait  one 
that  railrosd  construction  must  in  the  future  be  consider- 
ably hampered.  Business  and  traffic  may  continue  to 
grow,  but  there  will  be  little  consolation  in  that  fact  to 
the  promoter  of  the  new  roads,  for  he  will  have  no  assur. 
ance  that  he  will  be  allowed  to  charge  living  rates.  On 
the  contrary,  he  is  justified  in  believing  that  as  soon  as 
traffic  grows  a  little,  the  railroad  commissioners  will  order 
another  reduction.  It  may  be  claimed  that  the  lower  rates 
Are  not  always  the  result  of  legislative  interference,  but 
are  frequently  chargeable  to  the  roads  themselves  in  pur. 
43uing  a  species  of  reckless  rivalry  and  competition.  There 
is  considerable  truth  in  this  statement,  yet  in  that  case  the 
situation  wears  an  entirely  different  aspect.  Excessive 
competition  is  frequently  a  means  for  caring  an  evil  that 
will  yield  to  no  other  form  of  treatment.  But  aside  from 
that,  where  the  roads  themselves  and  alone  are  responsible 
for  the  low  rates,  they  also  have  it  within  their  po  ver  to 
restore  rates,  when  circumstances  favor  it,  and  thus  the 
condition  is  not  permanent.  But  where,  for  illustration, 
a  Western  State  Commitsion  says  that  they  will  insist  that 
rates  in  the  West  shall  be  as  low  as  in  the  East,  notwiih- 
slanding  the  differetca  in  the  volume  cf  traffic,  the  roads 
have  no  remedy  (except  through  an  appeal  to  the  courts 
which  is  always  undesirable  and  unsatisfactory)  and  thus 
are  practically  helpless.  For  these  reasons  it  seems  likely 
that  railroad  managers  will  not  anticipate  the  country's 
future  wan'.s  and  needs  to  the  extent  they  have  in 
the  past.  The  inducement  to  do  that,  no  longer  exists. 
They  will  rather  wait  till  new  facilities  are  more  likely  to 
net  a  return  on  the  outlay. 

At  the  moment  there  are  also  other  circumstances  that 
tend  to  restrict  new  construction.  The  distinguishing 
characteristic  of  the  new  mileage  built  during  the  last 
three  years  has  been  that  it  was  provided  chiefly  by  large 
companies.  But  these  have  all  stopped  now.  Both  in 
the  Northwest  and  the  Southwest  the  experience  of  the 
railroads  hss  been  very  unfortunate  the  present  year. 
This  has  been  partly  as  the  result  of  their  own  folly  in 
building  parallel  and  competing  lines  ;  partly  because  of 
unnecessary  new  mileage,  and  partly  also  on  account  of 
rate  cutting.  But  the  chief  source  of  disturbance  and 
the  one  that  has  destroyed  hope  is  the  Inter  State  law,  the 
late  decisions  under  it,  and  the  interference  of  S:ate 
Railroad  Commissions.  As  a  eonsequence  of  it^all  the  roads 


have  suffered  heavy  Iomm  in  •aroioga  and  been  obliged 
to  reduce  dividends  or  suspend  them  altogether.  Tb<M 
companies,  therefore,  are  not  in  a  mood  to  engage  in  anjr 
further  new  ventures,  for  a  time  at  least.  Such  roads  aa 
the  Atchison,  the  Missouri  Pacific,  the  Nortbweet,  the  St. 
Paul,  the  Barliegton  &  Quincy  and  the  Union  Pacifle 
have  finished  all  their  new  construction  work,  and  do  not 
intend  to  take  it  up  again  in  the  immediate  fntnre.  Even 
the  Rock  Island,  which  held  out  the  longest,  now 
announces  that  it  has  no  more  new  mileige  in  contempla- 
tion at  present;  and  the  Manitoba,  too,  which  has  greatly 
enlarged  its  system  during  the  last  fev  years,  has  only  a 
few  more  short  lines  under  way,  after  which  it  also  will 
rest.  Some  of  the  companies  make  bold  to  announce  that 
they  will  build  no  new  rosd  during  the  whole  of  1889. 

It  does  not  by  any  means  follow  that  railroad  construc- 
tion is  to  come  to  a  complete  standstill,  or  even  that  the 
annual  additions  are  likely  to  be  as  small  as  they  were  in 
the  years  immediately  succeeding  1873.  Room  will 
doubtless  be  found  for  many  short  branches,  besides 
which  there  will  of  course  be  more  or  leEs  building  of 
road  in  the  newer  and  more  remote  sections  of  country, 
(specially  where  a  liberal  policy  prevails  in  the  treatment 
of  railroads.  But  the  additions  are  likely  to  be  made 
more  gradually.  Our  railroad  mileage  is  very  large,  and 
even  a  small  yearly  percentage  of  growth  means  a  con- 
siderable amount  of  new  road.  With  a  total  of  150,000 
miles,  4  per  cent  yearly  increase  would  represent  6,000 
miles,  and  5  per  cent  would  be  7,500  miles.  In  the  cur- 
rent year  to  November  1,  the  Railway  Age  reports  5,790 
miles  of  new  track  laid,  and  we  should  judge  from  this 
that  for  the  twelve  months  the  total  will  be  not  much 
above  7,000  miles,  a  part  of  which  represents  projects 
entered  upon  when  the  conditions  were  more  favorable. 
Tee  conclusion,  then,  is  that  while  additions  are  certain  to 
be  made  in  the  future  from  year  to  year,  for  the  time 
being  there  does  not  seem  any  likelihood  of  a  repetition 
of  the  specially  active  work  which  has  distinguished  pre- 
vious periods.  When  our  people  want  more  active  rail- 
road building  they  will  have  to  show  their  desire  by 
first  modifying  our  loter-State  law  and  by  giving  a  lees 
hostile  tone  and  character  to  State  Commissioners. 


THE  SEPTEMBER  NET  EARNINGS. 

It  cannot  be  said   that  the   September  exhibit  of  net 
earnings  records  sny  improvement  on  that  for  the  month 
preceding.     On   the  contrary,  in  a  number  of  important 
particulais  the  showing  is  among  the  poorest  of  the  year. 
The  comparison   ss   to   gross   is   better  than  indicated  in 
our  early  statement   for   the   same   month  (Chbonioli  of 
October  13),  there  being   a   small  increass  over  last  year, 
instead  of   a  small  decrease,  as  by  the  other  statement. 
But  this  increase  has  again  been  accompanied  by  a  very 
large  addition  to  the  expenses,  and  as  a  result  the  falling 
ofi  in  the  net  is  even  heavier  than  in  August,  reaohing  on 
the  78  roads  comprised  in  our  table  over  a  million  dollar*— 
$1,101,224.  The  following  are  the  totals  both  for  Septem- 
ber and  the  first  nine  months  of  the  year,  the  latter  period 
embracing  the  returns  of  a  number  of  companies  which 
do  not  report  by  months,  and  therefore  cannot  be  inoiaded 
in  the  showing  for  September^ 
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In  ratio  the  decline  m  me  net  does  not  seem  very  heavy, 
being  only  a  UlUe  over  7  per  cent,  and  yet  it  is  somewhat 


578 


THE   CHRONICLE. 


[Vol.  XLVII. 


surprising  to  note  that  it  is  but  little  less  than  the  ratio  of 
dtcrease  (8  per  cent),  for  the  nine  months,  embracing  the 
efiects  of  all  the  unfavorable  circumstances  and  conditions 
which  prevailed  early  in  the  year.  It  is  also  a  fact  that 
we  are  not  comparing  with  specially  good  results  for  last 
year,  at  least  as  regards  the  net  earnings.  It  is  true  that 
in  September,  1887,  there  was  a  pretty  general  iLciease 
in  the  net,  in  which  nearly  all  roads  except  those  in  the 
Northwest  and  Southwest  participated,  but  >he 
total  increase  was  not  large  either  in  amount 
or  ratio,  rtaching  $1,066,532,  or  only  abou? 
7  per  cent,  which  was  the  smallest  peicentage  of  increase, 
with  one  exception,  for  any  month  of  the  year  up  to  that 
time.  If  we  go  bick  another  year,  to  September,  1886, 
we  find  the  same  general  result — a  good  maay  of  the 
roads  then  showed  enlaig  d  net,  but  there  were  some 
with  heavy  losses,  so  that  the  balaace  of  increase  was 
small.  Taking  ttie  roads  as  a  whole,  theiefore,  it  can  not 
be  claimed  that  the  falling  off  the  piesent  year  is  in  any 
great  measure  attributable  to  the  gjiaa  of  previous  years 
in  that  month.  On  the  other  hand  there  was  one  more 
Sunday,  and  consequently  oue  working  day  liiss,  this  year, 
while  at  the  same  time  Southern  loads  sufiered  from  a 
greatly  diminished  coiion  movtment  and  ftom  yellow 
fever  and  quarantines  against  the  disease.  These  quar- 
antines, as  we  pointed  out  in  our  article  of  October  13; 
stopped  railroad  operations  completely  on  some  lines  in 
the  latter  part  of  September. 

What  specially  disiitguishes  the  pietent  siatemeut,  is, 
that  the  falhng  oS  in  net  earnings  is  so  general  and  wide- 
spread. From  our  summary  of  tho  roads  further  below, 
it  will  be  seen  tuat  seven  out  of  the  niae  groups  sho  w 
diminished  results.  In  fact,  no  less  than  53  roads  report 
r«duced  net,  and  only  23  increased  net.  Moreover,  in  a 
number  of  instances  the  losses  this  year  follow  losses  last 
year.  This  is  stiikingly  so  in  the  case  of  the  Atchison 
and  the  Burlington  &  Quincy,  and  is  also  tiue  with  regard 
to  the  Northern  Pacific,  the  Minneapolis  &  St.  Louis  and  the 
West  Jersey.  September  is  the  seventh  successive  month 
in  which  our  monthly  statements  have  recorded  dimin- 
ished net.  Indeed,  there  has  been  but  one  month  this 
year,  namely  February,  when  the  net  was  larger  than 
last  year.  The  part  played  by  increased  expenses  in 
bringing  about  such  results  may  be  judged  from  the  fac' 
that  the  gross  earnings  have  recorded  gains  in  all  the 
months,  with  one  single  exception.  Here  is  a  recapitula- 
tion of  the  monthly  summaries  since  the  first  of  the  year. 

GROSS  AND  NET  KAKNING8. 


Jan.  (61  roads.) . 
Feb.  (74roa-8).. 
Moh.  (69  roads). 
Apr.  (82  roads). 
Mar  (82  roads). 
June  (81  roads) 
July  (8«  roads) 
Aug.  (83  roads) 
Sept.(78  roads) 


Gross  Eaminns. 


1887.       Inc.orD,e. 


25,630,800 
30,809,364 
S4,5«0.818' 
37.824,575' 
10.177.914 
S9,020,452 
14,611,.381 
44,084,894 
10,4i  5,079 


t 

24,826, 
88,197, 
3d,a64, 
86.194, 
137,779, 
36,625, 
4S,502, 
41,670, 
39.68-, 


.403 
,571 
,!i79 
.317 
,968 
,639 
,358 
,935 
,838 


( 

701,397 
,6II,7^S 
.063,961 
,630,8.W 
397,946 
.494,813 
109,023 
,303,95» 
847,241 


Net  Earnings. 


1888. 


t 

6,067,842 
8,878,661 
10,303,802 
11,480,538 
12,104,018 
13,114,425 
13,939,084 
15,434,231 
11,381,693 


1887.       IncorDec. 


f 

7,828,153 

8,587,876 
13,695,137 
11,802,974 
13.811.130 
12.748,220 
15.442,100| 
16,155,107, 
15,422,917 


$ 

-1,560,311 

-f  888,985 
-3,391,335 

-388,436 
-1,107.112 

—633,795 
-1.603,018 

—710,876 
-l,lQl,2a4 


As  in  other  months,  there  are  some  very  heavy  individ- 
ual losses,  thou^'h  not  all  by  the  same  companies  as  heie- 
tofore.  The  Reading  leads  in  this  respect,  its  loss  on  the 
Railroad,  combined  with  the  Coal  &  Iron,  being  $328,233^ 
and  next  comes,  not  the  Atchison  or  the  Builington  & 
Quincy,  as  might  be  supposed,  but  the  Union  Pacific, 
which  loses  $327,795.  The  decrease  on  the  Atchison  is 
$180,077  and  on  the  Burlington  &  Qaincy  $144,869.  On 
the  Baltimore  &  Ohio  there  is  a  falling  oil  of  $242,024, 
including  in  this  both  the  Eastern  and  the  Western  system, 
while  the  Grand  Trunk  has  lost  about  $100,000  and  the 
Central  of  Georgia  $89,089.     Altogether,  nine  companies 


have  a  loss  of  $1,411,997  between  them,  while  the  loss 
en  the  whole  78  companies,  as  already  stated,  is  only 
$1,101,224.  But  these  heavy  special  losses  are  to  a  great 
extent  ofiset  by  a  number  of  heavy  gains.  On  the  Central 
of  Nerw  Jersey,  for  instance,  there  is  an  insrease  of  $299,- 
249,  on  the  Pennsylvania  (Eastern  lines)  an  increase  of 
$197,249,  on  the  Northern  Central  an  increiseof  $116,339, 
and  on  the  Southern  Pacific,  Pacific  system,  an  increase 
of  $148,318,  making  $761,155  increase  on  these  four 
roads.  We  now  submit  our  usual  analysis,  giving  the 
roads  by  groups  and  gaographicil  divisions. 


September. 

Qrosa  Earnings. 

Net  Earnings. 

1888. 

1887. 

1888. 

1887. 

Jnc.orDee. 

t 

» 

1 

t 

$ 

Trunk  lines 

.(8) 

10,436,706 

10,673.105 

3,804,951 

4,024,039 

-218,e8» 

Middle  Western 

.(9) 

790,764 

828.201 

382,526 

3!0,f,39 

4-11,886 

Northwestern 

.(7) 
..(21 

3.671,751 
1,638.475 

3,684,021 
1,629,633 

1,380,843 
539,311 

1.561,730 
719,745 

-180,887 

West  of  Missouri 

-180,481 

Pacific  systems... 

(121 

10,623.370 

9,483,740 

4,044,000 

4,217,096 

-173,066 

Soutliern  roads... 

(23) 

4.810.071 

5.027,649 

1,684,751 

8,114,785 

—430,03* 

Coal  companies.. 

(13) 

7.782.761 

7,314,624 

8,381,017 

2,149,023 

4-138,08* 

Eastern  roads.... 

.(4) 

417,295 

419,633 

148,842 

163,826 

-14,48* 

Mexican  roads  . . . 

.(8) 
s.... 

513,897 
40,415,079 

607,282 

114,883 

161,664 

-46,641 

Total, 78  road 

89,567,838 

14,321,893 

15,422,917 

-1,101.884 

Jan.  1  to  Oct.  1 

■ 

Trunlc  lines 

.(9) 

104,706,046;i04,403,584 

33,302,673 

35.281,305 

-2,88l,«S« 

.M.ddle  Western.. 

..(91 

8,414,098 

6,140.176 

8,061,510 

2,061,081 

+a» 

Nortliwestern 

..(5) 

21,866.335 

26,180,698 

4.118,868 

10,281,872 

-6,133,00* 

West  of  Missouri 

,.l2) 

12,103.639 

14,458,398 

3,834,827 

6,458.912 

-3,824,886 

Pacific  systems... 

.(12) 

85.428.406 

72,179,909 

80,180.903 

37,562,537 

4-1,618,366 

Soultiern  roads... 

(24) 

39,241)  .303 

36,823,813 

13.150,183 

13,170,988 

-20,819 

Coal  companies... 

(17) 

70,928,847 

67,811,749 

21,844,488 

28,007,837 

-163,8*9 

Eastern  roads  . .  . 

(10) 

22,573,156 

20,069.308 

7,936,959 

7,181,521 

4-755,*88 

Mexican  roads... 

..(8) 

B    ... 

5,836,040 

4,718,201 

1.457,599 

1,658,107 

-200,50» 

Total,  90  road 

38S.272.870'353.Oi*5.280'H5.717,790 

125.867,154 

-9,948.36* 

Note.— Included  under  the  bead  of— 

Trunk  tines— Baltimore  &  Oliio,  Cley.  Col.  Cln.  &  Ind.,  Grand  Trunk  of 
Canada.  Cblcauo  &  Grand  Trunk.  Detroit  Gr.  Haven  &  Milwaukee,  Ohio  & 
Miss,  and  Pennsylvan  a  east  of  Piltsburg  &  Krie;  and  for  the  nine  months  the 
earue  roads  (except  inic  italt.  &  Ohio),  together  with  Boston  &  Albany,  N.  Y.  Cen- 
tral &  H.  U.  and  N.  Y.  Chicago  &  St.  Louis. 

.Middle  n'e«t«rn— Cairo.  Vin  &  Ohio.,  Flint  &  Fere  Marquette.  Cleveland  ft 
Canton,  Del.  Bay  City  A  Alpena.  Ohio  River.  Scioto  Valley,  Toledo  &  Ohio 
Central.  Louis.  N.  Alb.  &  Chic,  and  Marietta  Col.  &  North. 

Northwestern—Burl.  Cedar  Rapids'tfc  Northern,  Central  Iowa,  Chicago  Burl,  ft 
Quincy.  Chic.  Uarl.  &  North.,  Duluth  8.  8.  &  Atl.,  Minn.  &  St.  Louis  and  MIL 
L.  S.  &  West.,  and  for  the  nine  months  the  same  roads  excepting  M.  L.  S.  ft 
West,  and  Uul.  S.  S.  &  Atl. 

West  of  .'rfisKoari- Atchison  Top.  &  S.  F.  and  Denver  &  Rio  Grande  Western. 

Paciflc  /fottfia— Canadian  Pacific.  Northern  Pacific,  the  six  Southern  Pacific 
roads.  Oregon  Imp.  Co.,  Oregon  Ry.  &  Nav.  Co..  Cni  jn  Paciflc,  and  Prescott  ft 
Ariz.  Cent. 

Southern  Roads— Cape  Fear  &  Yadkin  Valley.  Carolina  Central.  Central  of 
Georgia.  Ches.  Ohio  &  Southwestern,  Cin.  N.  O.  &  Texas  Pacific  (four  roadsK 
Kentucky  Central,  Louisville  &  Nashville.  Louisville  New  Orleans  &  Texas, 
Memphis  &  Charleston.  Nashville  Chattanooga  &  8t.  Louis,  Noriolb  &  Western, 
the  8ix  Uich.  &  West  Point  Ter.  roads.  Pe'.ersburg.  Richmond  ,t  Petersburg, 
and  Seaboard  &  Ruanoke,  and  for  nine  months  the  same  roads,  together  wltn 
Natchez  .Iacksi>n  &  Col. 

Coal  Co7iipani€a— Allegheny  Valley.  Central  of  New  Jersey,  Lehigh  &  Wilkes- 
barre.  Northern  Central,  Phila.  &  Heading,  P.  It  R.  Coal  A  Iron  Co..  Pitts- 
burg &  Western,  summit  Branch,  Lykens  Valley.  Western  N.  Y.  &  Penn.  and 
West  Vir.  Cent,  i  Pitts.,  and  for  nine  months  the  same  ruads.  together  with 
Buff.  Roch.  &  Pitts.,  Del.  &  Hudson  (three  roads)  and  the  two  Del.  Lack,  ft 
Western  roads. 

Eastern  Companies— Baltimore  &  Potomac.  Camden  &  Atlautic,  States 
Island  and  West  Jersey,  and  for  the  nine  months  the  same  roads,  together 
with  Brooklyn  Elevated,  Manhattan  Elev.,  Hart.  4  Conn.  West..  N,  Y.  »  Heir 
Kiigland,  N.  y.  Phila.  &  Norfolk  and  N.  Y.  New  Uaven  &  Hartford. 

Mexican  Itoads—The  Mexican  Central  and  Mexican  National. 

Only  the  coal  companies  and  the  Middle  Western  roads 
kere  show  improvement  for   the   month,  and  in  both  sec- 
tions there  are  a  number  of   roads  which  fall  behind.     la 
the  Middle  Western   group   indeed    the   Louisville  New 
Albany   &   Chicago   is   chiefly   responsible   for  the  gain 
shown,  though  the  Scioto  Valley,  the  Cairo  Vincennes  & 
Chicago,  Ohio  River,  and  Marietta  Columbus  &  Northern 
also  contribute   larger   or   smaller  gains.      In    the   coal  I 
group  the  gains    come    from  the   Central   New   Jersey, 
Noithern  Central,    Allegheny   Valley,  Lehigh  &  Wilkes- 
b=rie,  and  Summit  Branch,  the  same  roads  also  all  report   ■ 
ing  considerably  increased  grots  receipts,  while  the  Read- 
ing and  the  rest  of  the   roads   all   have   losses  in  the  net,  i 
and  nearly  all  losses   in   the   gross.     Tae  coal  companies 
and  the  Pacific  roads   are   the  only  ones  which  show  any 
large  or  noteworthy  gains  in  the  gross.     The   position  of 
the  Pacific  group  is  quite  striking.   With  gross  $1,139,630 
greater  than  in  September,  1887,  the  net  is  $173,066  less,  j 
However,  this  loss  in  the  net  is  explained  by  the  decrease 
of  $327,795    on   the  Union  Pacific,  though  the  Canadian 
Pacific,  the  Northern  Pacific,  and  the  Atlantic   system  ol  I 
the  Southern  Pacific,  also  report  small   losses.     With  as  . 
increase  of    $303,065  in  |gros3  ^earnings, ^the^  Northern  } 
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Pacific  increased  its  expenses  $322,988.  The  Soathern 
Pacific  (combined  system)  added  $662,998  to  gross,  but 
at  a  cost  of  $515,112  in  expenses.  The  Union  Pacific 
with  $76,075  less  gross,  required  $251,720  more  in 
expenses. 

In  the  trunk  line  group,  all  but  the  Pennsylvania  have 
suffered  a  loss  in  net,  and  that  road  Is  also  the  only  one 
showing  a  gain  in  gross  for  the  month.  Among  the 
Southern  roads,  none  but  the  Kentucky  Central  and  the 
•i'etersburg  are  able  to  report  improved  net.  In  the  same 
group  only  5  of  the  23  roads  have  gains  in  the  gross,  from 
which  it  is  easy  to  judge  of  the  effects  of  the  dimioished 
cotton  movement  and  the  yellow  fever  plftgue.  Among  the 
Eastern  companies,  the  Camden  &  Atlantic  is  the  only 
exception  to  the  role  of  decrease,  though  these  lines  all 
have  gains  in  the  cross.  In  the  Northwest  there  are  three 
roads  that  have  done  better  in  the  net — namely,  the 
Burlington  C-idar  Ripids  &  Northern,  the  Chicago  Bur- 
lington &  Northern,  and  the  Milwaukee  L*ke  Shore  & 
Western  ;  the  rest  have  suffered  a  reduction. 

For  the  nine  months  to  the  end  of  Saptember  90  roads, 
it  will  hi  seen,  report  gross  of  369  millions  this  year, 
against  353  millions  last  year,  being  a  gain  of  16  million 
dollars,  but  the  net  earnings  foot  up  only  115  millions, 
against  125  millions,  being  a  loss  of  10  millions.  There 
are  two  groups — namely,  the  Pacific  companies  and  the 
Eastern  roads — which  show  improved  net,  while  the  loss 
eomes  mainly  from  the  Northwestern  group,  the  trunk 
lines,  and  the  roads  west  of  the  Missouri.  In  the  case  of 
the  latter  three  groups,  the  Pennsylvania  (Eastern  system) 
is  the  only  roid  with  an  increase  in  the  net,  and  there  are 
but  four  roads  whi  ^h  have  managoi  to  enlarge  their  gross. 
In  the  Northwestern  group,  the  Burlington  &  Q  lincy  con- 
tributes $3,702,622  of  the  losj  in  gross  and  $5,739,101  of 
the  loss  m  net. 


[From  our  own  oorreBpondencj 

LONDOS,  Saturday,  Nov.  3,  1883. 

The  rates  of  interest  and  discount  continued  to  decline  in 
the  early  part  of  the  week,  so  much  so  that  on  Thursday  the 
discount  houses  decided  to  lower  the  rates  they  allow  upon 
deposits  ^  per  cent.  Those  rates  are  now  only  2^  per  cent 
for  money  at  call,  and  2^  per  cent  for  money  at  notice,  a 
most  unusual  divergence  from  the  Bank  of  England  rate  of 
discount  which  remains  at  5  per  cent.  As  was  to  be  expected 
the  fall  in  the  value  of  money  has  led  to  the  resumption  of 
gold  shipments,  £440,000  having  been  taken  for  South  America 
on  Thursday;  and  it  is  understood  that  a  further  sum  will 
soon  follow.  A  new  Brazilian  Railway  Loan  is  reported  as 
being  negotiated  in  France  and  Germany,  and  if  the  negotia- 
tions are  successful,  doubtless  a  third  shipment  will  be  made 
»n  the  course  of  a  few  weeks.  There  are  fears,  too,  that  gold 
may  be  withdrawn  from  the  Bank  of  England  for  Germany. 
The  best  informed  still  believe  shipments  to  the  Argentine  Re- 
public have  ceased  for  the  present  year  ;  but  there  is  some 
doubt  as  to  what  the  Russian  Government  may  do.  Russia 
Is  about  to  imdertike  a  great  refunding  operation,  and  at  the 
same  time  more  money  is  to  be  raised.  The  probability,  there- 
fore, is  that  the  Government  will  do  nothing  likely  to  disturb 
the  London  money  market.  But  the  action  of  the  Finance 
Minister  is  quite  uncertain.  The  withdrawal  of  so  much  gold  on 
Thursday  has  had  unexpectedly  little  effect  upon  the  market, 
the  discount  rate  in  the  open  market  being  still  no  higher  than 
8  per  cent,  so  powerful  are  the  efforts  of  the  greit  financial 
houses  to  keep  the  market  easy. 

The  price  of  silver  has  declined  during  the  week  to  about  43 
pence  per  ounce,  the  mint  purchases  having  ceased,  and  there 
being  no  demand  just  now  for  the  Continent.  The  decline 
however,  caused  some  buying  for  India.  It  does  not  seem 
likely  that  the  Indian  demand  for  silver  for  some  time  to 
come  will  be  large.  Drought  in  Madras  is  threatening  some 
districts  with  famine,  and  is  likely  to  cause  a  greatly  increased 
local  demand  for  rice.  In  the  Bombay  Presidency  damage  is 
reported  to  have  been  done  to  the  cotton  crop  also.      There 


will  in  all  probability,  therefore,  be  a  smaller  export  both  of 
rice  and  of  cotton  next  year  than  for  some  time  put,  and  up 
to  the  present,  at  all  event*,  the  export  of  wheat  doee  not 

increase. 

The  8»okvilIe  incident,  notwithstanding  the  Roreamlng  of 
some  of  our  papers,  is  taken  very  calmly  by  the  general  pub- 
lic here.  Even  operators  in  the  Stock  Exchange  have  not 
thought  it  important  enough  to  be  used  for  bear  purpoHea. 
Nor  does  the  close  approach  of  the  Presidential  election  much 
affect  the  stock  market,  except  in  so  far  as  it  diverts  attention 
from  business  to  politics  on  your  side.  People  generally  feel, 
whichever  candidate  is  elected,  that  when  the  excitement  ot 
the  struggle  is  over  the  reUtions  between  the  two  countries 
will  resume  their  usual  friendly  character.  But  the  uncer- 
tainty of  the  money  market  has  for  the  time  being  taken  all 
life  out  of  the  stock  markef.  The  great  financial  houses  are 
able  to  make  the  rates  of  interest  and  discount  low,  but  they 
are  not  &ble  to  blind  the  investing  and  speculative  public  to 
the  fact  that  the  ease  is  artificial.  And  every  time  gold  is 
withdrawn  from  the  Bank  of  Englan'l  for  export  apprehen- 
sion increases.  In  a  few  weeks,  however,  the  most  critical 
period  for  our  market  will  have  passed,  and  then  a  general 
advance  in  prices  is  looked  for. 

Except  in  minin-^  shares,  the  dulness  extends  to  all  depart- 
ments o'  the  Stock  Exchange.  During  the  week  the  monthly 
settlement  in  Berlin  has  been  going  on.  It  wa-s  a  difficult 
and  heavy  one  and  has  taken  up  the  whole  attention  of  the 
mombers  of  the  Bourse,  but  it  has  been  got  through  success- 
fully, and  it  is  reported  that  the  feeling  in  Berlin  is  once  more 
very  sanguine.  It  is  known,  indeed,  that  preparations  are 
being  made  there  for  a  very  large  financial  operation.  The 
monthly  settlement  on  the  Paris  Bourse  is,  however,  not  yet 
completed,  but  no  doubt  is  entertained  that  it  will  also  be  got 
through  successfully.  The  anxiety  recently  entertained  con- 
cerning the  Panama  Canal  Company  is  allayed  for  the  mo- 
ment. M.  De  Lesseps  is  reported  to  have  sold  so  many  bonds 
during  his  tour  through  France  that  it  is  believed  the  diffi- 
culties of  the  company  have  been  postponed  for  some  months 
at  least. 

The  great  dispute  in  ths  coal  trade  has  come  to  a  sudden 
end.  At  the  close  of  la><t  week  35,000  men  and  boys  were 
reported  to  have  struck,  and  there  were  fears  of  a  protracted 
struggle.  But  those  fears  are  now  at  an  end,  although  the 
strike  has  not  actually  terminated.  The  mine  owners  of 
Yorkshire  held  a  largely  attended  meeting  on  Tuesday  at 
which  they  resolved  that  since  the  mine  owners  of  so 
many  other  counties  have  given  way,  they  would  not  alone 
fii<ht  the  battle  of  the  employers.  As  the  mine  owners  of 
Yorkshire  led  the  resistance  to  the  demands  of  the  men,  and 
proposed  to  be  resolved  to  fight  out  the  quarrel  at  any  cost, 
their  decision  practically  ends  the  dispute.  In  consequence 
the  price  of  coal,  which  during  the  strike  rose  about  4s.  a  ton, 
yesterday  fell  28.,  or  about  half  what  it  had  risen. 

A  decision  was  given  in  one  of  the  Superior  courts  yester- 
day which  is  much  exercising  the  minds  of  bankers.  One  of 
the  clerks  of  Messrs.  Vagliano,  Greek  merchants  in  London, 
some  time  ago  forged  several  bills  of  exchange  and  endorsed 
fictitious  names  upon  them.  He  placed  the  bills  before  his 
employere  and  got  them  to  accept  them.  Messrs.  Vagliano, 
who  are  customers  of  the  Bank  of  England,  sent  the  bills  to 
the  B  ink  with  instructi  ins  to  have  them  paid  ;  and  accord- 
ingly they  were  paid.  When  it  became  known  that  they  had 
been  forged,  Messrs.  Vagliano  sued  the  Bank  of  England,  and 
it  was  held  yeaterdiy  by  thi  Julge  before  whom  the  case 
was  tried  that  the  Bank  is  liable.  The  Bank  was 
ordered    to    pay    all    costs    and    interest    at    4    per    cent. 

The  law  is  clear  that  a  bank  pays  a  forged  bill  at  its  own 
risk.  But  in  this  case  the  genuineness  of  Messrs.  Vagliano's 
acceptance  is  not  disputed,  nor  is  it  denied  that  the  Bank  was 
advised  to  pay.  If  under  such  circumstances  bankers  are 
liable,  they  naturally  argue  that  they  can  never  be  safe  in 
paying  a  bill.  The  Judge  foresaw  this,  and  suggested  that 
bills  in  future  should  be  made  payable  at  the  office  of  the 
acceptor  and  should  be  paid  by  check.  But  the  fact  that  the 
present  custom  has  grown  up  shows  that  it  is  for  the  conveni- 
ence of  trade,  and  it  is  doubtful  therefore  whether  the  Judge's 
suggestion  can  be  acted  upon.  Of  course,  the  decision  will 
be  appealed,  and  it  must  be  a  long  time  bafora  a  final  judg- 
ment is  arrived  at. 

The  negotiitions  for  the  formation  of  a  g^reat  union  or 
combination  of    the    copper-producing  ^companies   of  J  the 
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^orld  are  making  favorable  progress.  An  arrangement  has 
been  arrived  at  with  the  Rio  Tinto  Company,  and  it  is 
expected  that  the  American  compmies  will  have  adhered  to 
this  arrangement  in  two  or  three  weeks.  Then  there  will  be 
no  difficulty  in  obtaining  the  adhesion  of  the  other  com- 
panies. The  idea  is  that  the  seat  of  the  association  is  to  be  in 
London,  since  England  is  the  greatest  consumer  of  copper  of 
any  country  in  the  world.  But  the  American,  French  and 
German  interests  will  be  adequately  represented.  And  it  is 
intended  also  that  the  great  smelters  shall  have  a  representa- 
tion, so  as  to  insure  proper  consideration  for  the  interest  of 
the  consumer  while  protecting  the  interest  of  the  producer. 
Many  of  the  greatest  financial  houses  in  England,  America 
and  the  Continent  are  assisting.  It  will  be  in  the  recollection 
of  our  readers  that  copper  fell  from  £73  a  ton  in  1883  to 
£88  88.  9d.  in  1887.  In  the  latter  part  of  last  year  there  was 
a  rise  to  about  £85  a  ton  and  about  the  middle  of  this  year 
the  price  actually  advanced  for  the  moment  to  £107  a  ton. 
It  has  now  again,  however,  fallen  to  a  little  under  £80  a  ton. 

The  wheat  market  has  been  firmer  this  week,  though  no 
very  material  rise  has  taken  place.  Sir  I.  B.  Lawes,  the 
well-known  agricultural  experimentalist  and  a  recognized 
authority  on  the  subject,  estimates  from  the  results  on  his 
own  farm  at  Rotharnstead  that  the  wheat  yield  of  the  United 
Kingdom  this  year  is  very  much  larger  than  the  estimates 
hitherto  published  have  represented  it  to  be.  If  this  be  so, 
the  quantity  to  be  imported  will  be  correspondingly  sitfaller. 
Even  the  quality  of  English  wheat,  Sir  I.  B.  Lawes  thinks,  will 
prove  to  be  better  than  is  usually  supposed.  The  iaference 
strengthens  what  has  long  been  the  opinion  of  millers  in  this 
country — that  all  the  supply  needed  will  be  obtained  without 
any  material  rise  in  prices.  However  this  may  prove  to  be, 
the  supplies  from  Russia  continue  to  be  exceedingly  large. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


West  Indies  and  *62,000  from  Chile,  or  a  total  of  £101,000 ;  BUpped 
to  Bombay,  £75,000. 

Mexican  Dollars— There  Is  little  doing  In  these  coins,  which  may  be 
quoted  42is(l.  nearest.  £19,000  has  arrived  from  West  Indies ;  £56,700 
have  been  sent  to  Penang. 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  first  nine  weeks  of  the  season 

compared  with  last  season  : 

IMPORTS. 

1888  1887               1886  1885. 

Wheat owt.  12.956,809  9,045,573  9,914,126  11,062,477 

Barley 3,068,913  2,722.660  4,704,6d3  2,800,718 

Oata 3,367,522  2,719.435  3,017,154  2,439.350 

Peas 303,063  517,130          366,888  309,818 

Beans 500,180  396,437          426,849  746,370 

Indian  com 4,888,736  4,016,777  4.676,901  4,894.642, 

Flour 3,323,775  3,454,582  2,986,650  2.060,342 

Supplies  available  for  consumption  (exclusive  of  stocks  oo 
September  1): 

1888.  1887.               1886.              1885. 

Imports  of  wheat.cwt.  12.956,809  9,015,573  9,914,126  11,062,477 

Imports  of  flour 3,323,775  3,454,582  2,986,650     2,060.342 

Sales  of  home-grown.    5,880,799  7,831,486  6,475,868     8,433,290 

Total 22,161,383    20,381,641     19,376,644    21,556,109 

1888-9.       1887-8.       1886-7.        1885-6. 

Aver,  price  wheat week.  328.    2d.    3  s.    Id.    30s.    3d.    31s.    4d. 

Aver,  price  wheat  ....season.  338.  lid.    298.    2d.    308.  lOd.    318.    Id. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years  : 


Olronlatlon 

Pobllo  deposits 

Other  deposits 

Government  secorltlea 

Other  secarltles 

Beserveof  notes  and  coin 

Coin  and  bullion 

Ftop.  assets  to  liabilities p.  o. 

Bank  rate  

Consols 

Clearimf- House  return 


1888. 


£ 

84,89S,435 

5.8&8,41lj 

25.618,535 

17,068.968 

19.983.I03| 

U.841,344 

20,539,779 

S7  15-16 

5  p.  c. 

101 

157.92.%000 


1887. 


£ 

?4.514.S15 

3.454.141 

22,360,537 

12,359.980 

19,429.936 

ll,83i.544 

20,148,759 

43>i 

4  p.  c 

102  15-16 

137.075,000 


1886 


£ 

25,103.705 
8,114.798 
23.723,453 
14.033,215 
20,190,00t 
10,455.890 1 
19,809,695, 
3811-16 

4  P.O. 
101  1-16 
146,762.000! 


1885. 


£ 

25,044,365 

3,107,236 

25,917,588 

15,123.7(57 

20,374,038 

11,343,133 

SO.037,497 

38J< 

2  P.O. 

100  5-10 

123,989,000 


The  rates  for  money  hwe  been  as  follows: 


London 


Sept.  28 

Oct.     6 

«      12 

•      19 

•'      26 

Hot.    2 


Open  market  rates. 


Bank  JBilla. 


Trade  BlUs. 


Three 
Months 


4«(a4M 
3«33-5< 
3  5ie-j6 

3    a  — 


5   Is  a  ■ 


Four       Six      Three 
Months\Months\  Months 


4  a  — [4  a  -'4  a  — 

4W34«  4Ka4Hl |4Ma5 


3»a 
3«a 


Four 
Months 


4Ma 
4K35 


3«9  -^4    ®l>i:4    a4H 
Siaa  -^mM)4'3H<HH 
3X@  -,3H®4     3«®4 
8   a  —  SMdii    'S'4'aii 


six 
Months 


4«®  - 
4Vaa5 
4    »4ii 
3H@m 


3^(34 


Interest  allowed 
for  deposits  by 


Joint 

Stock 
Banks. 


3>i 
3« 

an 

8« 


Disc't  ITse 


At    7(0  14 
Call.   Days. 

3~ 


3H-SH 
8X-3M 
S«-S!4 


Messrs.  Pixley  &  AbeU  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  recent  arrivals  of  gold  have  found  no  purchasers  in  the 
open  market,  excepting  some  sinall  amounts  purchased  for  India.  The 
Bank  has  received  during  the  week  £81,000.  and  £440,000  wore  with- 
drawn today  for  South  America.  The  arrivals  have  been  from  West 
Indies  £47,000,  Chile  £3,000,  Brazil  £4,000,  Bombay  £4.000,  and  Na- 
tal £39,000,  or  a  total  of  £97,000 ;  to  Bombay,  £27,500  have  been 
Bhipped. 

Sliver — A  dcm.and  for  home  consumption  has  absorbed  nearly  all  the 
amounts  of  silver  uffcrlng  during  the  week,  and  tlie  market  closes  at 
43d.  to-night.  The  arrivals  are— £11,000  from  New  York,  £28,000  from 


BBKUsta    Flnaaclal    (narHeis— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov,  16: 


liOndon, 


Silver,  per  oz d. 

Consols,  new  2%  percts. 

do      for  account 

FVch  rentes  (in  Paris)  fr. 

U.  8.  4i23  0f  1891 

0.8.  4s  of  1907 

Canadian  Pacillo 

Chic.  Mil.  &  St.  Paul.... 

Erie  common  stock.. 

Illinois  Central 

Pennsylvania 

Philadelphia  &,  Reading. 
New  York  CenlTal. 


Sat.       Mon.      Tuet.      Wed.     Thurt.      FH. 


431,8 
971,8 
97^4 
82-90 
110% 
130 
57% 
68% 
29 '4 

119!ll 

56% 

25 14 

II314 


18 


43 

971 

9714 
83  00 
110% 
ISO 

57 

08>8 

29 13 
II913 

564 

25 
11313 


43 
973,8 

976,8 

8300 
110% 
13014 

5639 

•16% 
27'8 
119 

5573 

24 14 

111% 


43 

97 14 

9733 
8310 
xl09% 
I3014 

56 

6658 

27% 
118% 

54 

24)4 
110% 


43 
9616,8 

971,,_ 
83-22% 
109% 
I30I4 

561-2 

6738 

28 

II914 
5453 
2403 

IIII2 


43 

97         ' 
8305 
lOgTg 
130S» 

56I4 

67 

27i« 

119 

54 

24% 
llO'g 


National  Banks.— The  following  national  bank  has  beeni 
organized  since  last  advices  : 

3,938— The  Wellsborough  National  Bank,  Wellsborough.  Pa.    Capital,  , 
$50,00J.    Hugh  Y'oung,  President;  W.  D.  Vau  Horn,  Cashier. 

Imports  and  Exports  fob  the  Week.— The  imports  of  last  1 
week,  compared  with  those  of  the  preceding  week,  show  a  1 
decrease  in  both  dry  goods  and  general  merchandise.  Thei 
total  imports  were  $7,183,433,  against  $3,668,401  the  pre- 
ceding week  and  $9,100,434  two  weeks  previous.  The  exports  1 
for  the  week  ended  Nov.  18  amounted  to  $6,081,907,  against 
$5,556,906  last  week  and  $6,513,817  two  weeks  previous.  Thei 
following  are  the  imports  at  New  York  for  the  week  endr 
ing  (for  dry  goods)  Nov.  8  and  for  the  week  ending  (fo 
general  merchandise)  Nov.  9;  also  totals  since  the  beginn 
of  the  first  week  in  January  : 

FOKEION  IMPORTS  AT  NEW  TOKK. 


For  Week. 

1885. 

1886. 

1887.        1         1888.     '1 

Dry  Goods 

(Jen'l  mer'dlse.. 

«1.292.992 
5,551,154 

$1,892,604 
7.606,267 

$1,622,712 
6,524,073 

$1,729,8681 
5,403,6^ 

Total 

Since  Jan.  1. 

Dry  Gloods 

Sen'l  mer'dlse.. 

$6,847,116 

*88,053,692 
245,369,059 

$9,498,871 

$102,389,796 
270,635,459 

$3,146,783      $7,133,4311 

$108,106,916  $112.472,79fli 
298,805,622j   290,169,74.^ 

Total  45  weeks. 

$333,452,751 

$379,025,255 

$106,912,538 

$402,642,53^ 

The  following  is  a  statement  of  the  exports  (exclusive  0I 
specie)  from  the  port  of  New  York  to  foreign  ports  for  thf 
week  ending  Njv.  13.  1833,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK. 


For  the  week.. . . 
Prev.  reported.. 

Total  45  weeks. 


1885. 


$6,431,943 
278,901,815 


$285,333,788 


1886. 


1887. 


.$S.257,483 
268,974,399 


$6,702,584 
261,835,789 


$277,231,882!$263,628,373 


1888. 


$6,081, 
249,86«, 


$255,948,97 


The  following  table  shows  the  exports  and  imports  of  specifj 
at  the  port  of  New  York  for  the  week  ending  Nov.  10,  anoi 
since  January  1,  1888,  and  for  the  corresponding  periods  ir 
1887  and  1886. 

EXPORTS  AND  IMTOBTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

£xportt. 

Imports. 

Week.       ^Since  Jan.l. 

Week. 

Since  .Am.  J 

Great  Britain 

$3,000 

24,999 
5,506 

$6,&15.728 

21,9110 

6,323,969 

5,100,864 

467,432 
742,638 

9 

2,668 
247 
425 

2,000 

$l,9f! 
2,695,31 

Germany.....  ........ 

],036,8(' 

West  Indies.. ........ 

1,332,41 

42,8< 

South  America 

All  other  countries. . . 

246,2!; 
260,8i| 

Total  1888 

Total  1887 

Total  1886 

$33,499  $19,572,531           $5,340 
35,329j      6,668.578           28,331 
29.523     37,41.5.,390     1,632.107 

$5,616,6' 
3(1,291,6 

21.1M7.2 

1 
1 
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auvtr. 


OrfMii  lliitaln. 

Kriiiu'o. ......  ....... 

a«nuaiiy 

Weat  Indies 

Mexico 

Hoiitli  America , 

All  other couDtrlea... 


Total  1888... 
Total  1887.  .. 
Total  188G... 


XxporUl, 


Week. 


\8inetJan.l. 


$lUS,00fl 
7,300 


4,000 


$9,743,093 

427,S&9 

22,508 

000,030 

G8',&37 
0Jri,957 


917B,300«11,57&,243 
2'JU,148  9,S39,227 
103,435'     8,6&4,L'84 


Impofit. 


Wetk. 


3,074 
102,000 


«]  05,074 
4,341 

17,H8.% 


Wnc«/an.l- 


$03,174 
112,054 
lOl.OO'l 
19I,I'J7 
129,883 
24,780 
908,340 


$1,823,1(75 

1,8I3.0:» 

1,31)7,308 

Of  the  above  imports  for  the  week  In  1888  |205  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$:jOO  were  American  gold  coin. 


ntvon*  vno  rair  ro«s. 


Mimtk. 


— Attention  is  called  to  the  card  of  Messrs.  Hopkins,  D  wight 
&  Co.,  Cotton  Exchange  Building,  This  firm  is  one  of  the 
old(st  and  best  known  in  the  cotton  commission  hueinesa,  and 
gives  speeiil  attention  to  tho  purchase  and  sale  of  cotton  for 
future  delivery  in  New  York  and  Liverpool.  They  also  give 
attention  to  cottonseed  oil  and  Southern  produoa. 

— The  National  (Jas  Improvement  Company  report  that 
only  a  small  amount  of  their  stock  remains  unsold.  In  con- 
sequence of  this  the  price  has  been  placed  at  f5  50  until  No- 
vember 24tb.  For  further  particulars  of  this  company  the 
advertisement  in  our  columns  to-day  may  be  consulted. 

— The  Homestate  Mining  Company  has  declared  its  one  hun- 
dred and  twenty-fourth  monthly  dividend  of  20  ceats  per 
share  for  October,  payable  by  Messrs.  Lounsbery  &  Co. 

New  York  City  Bank  Statement  for  the  weekending  Nov. 
10, 1888,  is  as  follows.     TVe  omit  two  ciphers  (00)  in  all  cases. 


BAints. 

(OOs  omitted.) 


Bank  of  New  York 

Manhattan  Co 

Merchants' ., .... 

Mschaiilca' ... 

▲morlca 

Pheuix 

City 

Tradeflmen's , 

Chemical '. 

Morclianta'  Kxch'nge 

Qatlatia  National 

Butchers'  &  Drovers' 
Mechanics'  A.  Tradera 

Qreenwich 

I,eather  Manufaot'rs. 

Beveuih  National 

Btateot  New  York... 
Amoricau  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnblio 

Chatham 

Peoples' 

North  America 

Hanover. 

Irving , 

Citizens' 

Bassaa 

Maikut  dfc  Fnlton.. 

St.  Nicholas 

Shoe  ,&  Leather. .._ ,, 

Corn  Exchange 

Oontlnental 

Oriental 

Importera'  &  Traders' 

Park 

Hortli  Klver 

Xtat  Kiver 

fmnh  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  NaUonal 

K.  Y.  Natl  Exchange 

Bowery 

New  York  County 

German- American. . . . 

Chase  National. 

nith  Avenue 

German  Exchange... 

Qerniania 

United  States 

Lincoln 

OarOeld 

PUth  National 

Bank  of  theJletrop.. 

WentMde 

Sealioard 

Sixth  National 

Weetorn  National.... 


Capitol.  Sttrpliu.  I    Loan*. 


S 

2,0OO,0t 

2,050,0! 

2,000,0 

2,000,0 

3,000,0 

1,000,01 

1,000,0 

1,000,0 

300,0, 

600,0l 

1,000,0 

300,0 

200,0 

200,0 

•600,0 

300,0 

l,200,o! 

6,000,0 

6,000,0: 

1,000,01 

1,000.01 

422,7' 

1,500,0 

450,0 

200,0! 

700,01 

1,000,0 

500,0 

C00,0 

600,0 

760,0, 

600,01 

600,0' 

1,000,0 

1,000,0 

300,0! 

1.600,0 

2,000,0; 

240,0 1 
250,0' 
3,200,0 
2,000,0 
300,0 
750,0 
600,0 
1,000,0 
300,0 
2.50,0! 
200,0 
760,0 
600,0 
100,0 
200,0 
200,0 
600,0 
300,0 

2oo,o; 

150,0; 
300,0 
200,0 
600,0 
200,0 
3,500,0 


s 

1,581,4! 

1,143,41 

76«,9 

l,6»4,ll 

l,H(i0,4 

62K,'j: 

2,25.3.5 

228,9 

6,630,8 

133,1 

1,251,5 

28.S.0 

153,4 

87,3 

504,2 

75,7 

487,3 

1,556,3 

3,138,5 

1,530,9 

633,6 

311,2 

820,4 

517,1 

237,5 

467,3 

1.012,9 

260, 5 1 

363,6 

178,9j 

654,8; 

218,8: 

231,5! 

1,061,9 

254,1 

345,1 

4,034,3 

1,738,2 

100,2 

124,0! 

1,304,7 

531,3 

212,81 

278,3; 

5,875,8 

217, 6l 

117,2! 

36-2,4 

104,1 

211,8 

565,7 

652,1 

368,1 

384,8! 

601,1; 

179,8! 

23-2,5 

243,0i 

4-.'!l,6 

'201.0 

128,0; 

62,0 

87,6 


S 

12,370,0 

10,590,0 

7,795,0 

8,948,0 

12,588,7 

4,376,0 

11,08.3.0 

2,941,5 

19,708.7 

3,375,4 

5,576,0 

1,896,4 

2,227,0 

1,195,9 

3,278.9 

1,367,5 

3,934,8 

15,560,0 

19,850,7 

6,654,1 

7,213,1 

2,641,8 

11,135.0 

4,913,7 

1.919,4 

3,974,1 

13,430,7 

2,958,0 

2,7-28,3! 

2.605,9 

4,007,2] 

2,047.5! 

3,023,0! 

7,038,0: 

4,682,0; 

2,060.1 

21,951,6 

19,678,41 

2,020,4' 

1,268.2 

17,823,3 

7.566.0 

3,632,0 

4,991,0 

21,317,8 

6.760,9 

1,555,7 

2,405,0 

2,324,2: 

2,686,4 

7,776,6 

3,871,1 

2,430,2 

2,464,8 

4,316,5 

2,948,9! 

2,259,0 

1,339.4! 

3,654,0i 

l,978,0i 

2,414,0 

1.7i!0,6 

10,216,4 


Spwit. 


2,630.0 

1,750,0 

1,881,5 

1,319,0 

3,215,6 

917,0 

6,885,1 

553,3 

9,186,0 

530.2 

1,145,6 

600,1 

135,0 

122,9 

680,3 

332.4 

517,1 

3,751,0 

2,347,2 

1.471.2 

1,640,5 

187,2 

2.427,1 

690,9 

248,7 

644.2 

3,609,6 

458,4 

684.1 

187,1 

922,4 

?.18,9 

1,024,0 

1,101,8 

630,6 

224,2 

4,872,9 

6,141,4 

75,3 

90.0 

4,067.2 

2,642,0 

457,0 

1,304,0 

3,863,8' 

1,540,0 

162,2: 

619,2 

554.1 

672,6 

1,509,7 

168,1 

163,8 

232,0 

1,236.8, 

491,0 

411.7: 

395,2, 

1,058.8: 

338.0' 

490,01 

646.0| 

712,5| 


$ 

610.0 
381,0 
635,9 
622,0 
440,0 
123,0 
421,0 
146,6 
482,1 
694,6 
233,2 
111,6 
236,0 
110.1 
164,8 
47,5 
218,0 
616,0 
1.840,6 
186,0 
767,8 
600,8 
217,4 
626,5 
347,6 
243,4 
665,6 
274,0 
198,8 
437,0 
200,4 
76,3 
309,0 
236,0 
680,6 
306,1 
875,6 
839,0 
160,3 
316,9 
734,5 
1,272.0 
856,0 
348.2 
1,494,9 
132,8 
162.7 
91,9 
199,7 
128,0 
433,2 
021,3 
498,6 
344,8j 
16,3! 
220,0 
259.1 
212,2 
227,5 
274,0; 
260,0 
125,0 
1,421,5 


$ 

12,340,0 

10,519,0 

8,447,1 

7,478,0 

12,677,3 

3.779,0 

15,594,1 

2,763,1 

23,093,4 

4,019,7 

4,744,3 

2,000,7 

2,4.M,0 

1,156,0 

2,70-2,3 

1,377,7 

.3,324,6 

13,986,0 

14,090,3 

6,086,3 

8,147,4 

2,977,4 

11,296.3 

6.207,2 

2,837,2 

4,264,5 

14,641,6 

2,985,0 

3,19.3,2 

2,941,6 

4,025,6 

1.948,1 

3,701,0 

6,621,6 

6,367,4 

2,040,1 

22,808,2 

24,025,6 

2,160,6 

1,505,8 

18,400,3 

10,99.3,0 

4,613,0 

6,477,0 

21,099,3 

6,107,0 

1,342,9 

2,714,4 

2,926,4 

2.570,8 

8,594,9 

4,005,1 

2,958,6 

2,829,1 

4,637,7 

3,418,8 

2,690,2 

1,70.3,7 

4,601,8 

2,232,0 

3,074.0 

2,108,0 

8,863,7 


Jannary.,., 
rebruary  . , 

March , 

April 

May , 

Jnne 

July 

Angast...,. 
September. 
October... 

Total... 


18110. 


Or» 


I 

16,580,747 
U,28«,4iM 
10,I88,«U 
11,117,631 

7,580,019 
lS,t«8,«M 
11,740.448 
10.1W.83V 
10,164,013 


0«Hra< 


ttM. 


85,367,540 
Sll.484.188{ 
SI.IBI.8O1I 
«7377.7»7 
88,614,351 
88,518,S!» 
*7,434,405 

IIC,0«S,912 


110,74a,»«  205,087.661 


40,888.987 
44.788,88*  j 

88.480.984 

ti»jm,ia» 

41,007,8U 
41,402.196 
88,06e.03« 
87,008.079: 
484M,99S 


Dn 


406.g40.4'18'  106,484JO4 


11,1&»,7M 
ia,78»M4 

8.8».8M 

8,888,805 

io,s«».oeo 

14.818,( 

10.S3S.680 

10.983.B4e 


*l,7tS,l8a 
88M8.778 
8UKIMS 
88J8a.SM 
8«b0MM4 
84.880,197 
98,tl8,«08 
90.878.888 
9B.44<,i87 
80AI8.499 


885,5«»3.M7 


84.80TJ8a 


4U 
4i,I44JM 


41.0443ta 
88.7t7MS 
44j88e.7la 

atJUOAM 


809.077 JP 


ExpoKTS  raox  mew  tore. 


HoMk. 


January 

rebmary... 

March 

AprU 

May 

June 

July 

August 

September . 
October 


TMaX  ttenkaiMH. 


U88. 


94,055,099 
98,848,95; 
82,863.904 
95.060,827 
93,917,688 
99,988.504 
22810,761) 
94,868.59f 
94,506,401 
27,951.65- 


18B7. 


oosTOMs  RBoatrrs. 


MontK 


% 

94,478,887 
88,884,888 
88,8(6,160 
93.207,963 
23,778,711' 
95.623,035 
«7,891,S04j 
28,374,791 
95,338,876 
97.&72,80S 


Jannary..., 
[••ebniary... 

lUaroh 

I  April 

;M»y 

June 

|jaly 

August 

^pteober. 
October . . . . 


Total 845.4Sa.l6'J  ;5e,0Z9.088: !        Total 121,907.050  197J98.947 


At  Wm*  Tark. 


1888. 


1887. 


8 
18.484,891 
l>4ao.8!» 
ll.Oe0,«8« 
11,160,864 
»,«69,080{ 
IO,948,»4S| 
14460,504 
18354,748 
19.194.964 
ll.l«»,84a 


• 
11.788.880 
18,098.817 

i4joo,raa 

11.49044T 
10.»«7,a8» 

ii.suj8a 

19,814347 
16.808380 
18380.78* 
19.88038S 


— The  Northern  PaciQc  Railroad  Company  gives  notics  that 
238  of  the  general  first  mortgage  bonds  were  drawn  for  the 
sinking  fund  in  accordaoce  with  the  requirements  of  articles 
11  and  13  of  the  trust  mortgage.  The  bonds  will  be  paid  at 
110  and  accrued  interest  upon  presentation  at  the  office  of  the 
Central  Trust  Company,  The  interest  will  cease  on  and  after 
January  1,  1889.  The  numbers  drawn  will  be  found  in  the 
advertising  columns  cf  the  Chkonicle. 


Anction    Sales. — The   follo-wing  were   sold 
auction  b^  Messrs.  Adrian  H.  Muller  &  Son  : 


recently   at 


Total 60.762,7  51,686,0  393,974,188.582,4  !26,700,9l414,90-2.8 


„  N.  Y.  Bank*.* 
Oct.    1.1 

••     -ii 

"     '27 

Nov.     3 

'■     10 ' 

Boston  Banks.* 
vet.    27  ...... 

Nov.    ,■? 

"     10 "" 

Fblladel.  Banks.* 

Oou    -27 

Nov.    ;> 

"     10 '.■.' 


Loom.       Specie.     LegaU.    Dei»»its.+  Circ'I'n  CteoHno*. 


$ 
397,24.3.2 
.t94,053,6 


8.5,050,0 
94,'281.3l 


393,706.4;9-2,460.7 
394,410,!llsiO,n(>3,l 
303,974,1  88,58-2,4 

14!),8B9,l!ll.233,0 
151, .398.3  10.867,0 
161,160,9  10,S40,5| 


!I5,794,0 
95.526,0 
95,U17.0 


28,882,0  414 
28.n90,8U«l, 
27,871,1,418 
2j<,114,0  417, 
26,700,9  414, 

.'',873,4  125, 
4,059,7  128, 
4,261,1  128, 


$  $ 

469.88,519.3 
884.3'6,491,3 
53.S,6  0,487,1 

787,4  0,365,8 


24,995,7 
24.493,2 
24,667,2 


,036,2 
,148.4 
897,2 

326.0 
361.0 
634,6 


6,062,7 
6,113,6 
4,658,8 

•2,701,9 
2,634,7 
2,300,9 


722,328.9 
367,105,7 
68,3.132,6 
871.138.2 
539,072,6 

102,015.7 

109.704.9 

98,799,7 

69.077.9 
69,8311.5 
58,730,6 


j,*,^' *""*t  fivo  ciphers  in  all  these  figures,   f  Including,  for  Boston  and  Phlla 
Oeiphia.  the  Item  '-  duo  to  other  btnti." 

FoREiax  Trade  op  New  York— Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
^0  give  the  followiug  figures  for  the  full  months,  also 
Issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imcorts  of  merchandice. 


Shares. 

30  B'k  of  New  York,  15.  N.A.237>2 
250  Tradesmen's  Nat.  Bauk.102 

37  Nat.  B'k  of  KepulilicN.V.loO 
140  Nat.  B.  of  Commert-c.l79»4-180 

199  Mercbants-  Nat.  B-k,N.Y.145 
223  Ea.st  River  Nat.  B'k,N.Y.165 

•JO  Gallatin  Nat.  B'k,  N.  Y.  ..256 
134  Bank  of  America..  ..179-180i« 
32  Iiniiorters'    &     Tradeis' 
Nat.  Blink 400 

200  Nassau  Bank,  N.  Y.152i4-1.'55 
709  Mechanic's  Nat.  B'k,N.Y.180"3 

36  Chemical  Nat.  B'k,  N.  Y.. 

3725-3805 
110  Union  Trust  Co.,  N.  Y  587-801 
81  N.  Y.  Life  Ins.  &  Tr.  Co.. 600 

167  Eagle  Fire  Ins.  Co 300 

11  Howard  Fire  Ins.   Co...  80>3 

150Knlckerbockcr.Fire!In8...  80 

20  Jefferson  Fire  Ins.  Co.. ..112 

217  North  River  Fire  Ins.  Co..  89 

10  Niagara  Fire  Ins.Co.,N.Y.133 

354  Peuneylvania  Coal  Co 291 

100 Consolidation  Coal  Co...  23 
100  Singer  Manufacturlu),'  t'o.301 
300  Intemat'nal  Ocean  Cable 

Co.  (guar.) 92 

340  N.  Y.  Prov.  &.  Boston  RR.2III2 
la'TTerre  Haute  &  Indiauap- 

olls  RR.  Co 92 

40  Conejr  laland  <Sc  Brooklyn 

RB.  Co 69 

60  Washington  &  Ooorget'n 

BR.  Co 415 

160  Brooklyn  City  RR.  Co  ..  128'4 
677  Oswego  &  Syracuse  RR. 

Co.  (guar.) 185-195 

150  Rensselaer    ic    Saratoga 

RK.  Co 17014 

461  Memphis  A  Charlest'nRR  52% 
447  Mahoning  Coal  RR.,  prof.lOO 
400  Mahoning  Coal  RR.,com.   41% 
lOOLehlghA  WUkesb.  Coal..   28     i 


Sharei. 
100  Farmers'  Loan  &Tr.  Co.. 530 

100  Old  Dominion  88.  Co 66 

22  Franklin  Telegraph  Co.  of 

Massaohusetta SOig 

2  Equitable  Ga«-L.  of  N.  T.125>| 
10  R«al  Estate  Exchange  A 

Auction  Room  (limited). 119>4 
40  Fuller  Eleoirloal  Co.  of ) 

N.  Y.,oom \~a  vt 

15  FuUer  Eleoirloal  Co.  of  f  *"  ^ 

N.  Y.,pref J 

19  Old   Dominion  Land  Oo. 

of  Virginia 30 

100  Western  Cardboard  Co... 

$30  per  abara 

IdGermanla  Bank 231>s 

15  New   York   Concert    Co. 

(Umited) $30  per  share 

20Coiimionwcalth  Ins.  Co..  P5 
10  Lawyers'  Title  Ins.  Co...ll5<« 
33  United  New  Jersey  RE.  A. 

Canal  Co 232 «4 

50  Knickerbocker  loe  Co »7>9 

35  National  Park  Bank 184 

Botias. 
$21,CO0  3d  Av.  RR.  of  N.  Y., 

7s,  1890 105^» 

$87,000  6th  Av.  RB.  of  N.  Y., 

Ist,  78, 1890 107% 

.¥5,000  N.  Y.  Prov.  &  Boston 

RB.,  78,1899 129 

$20,000  Jersey  C.  78,  funded. 

1897 115% 

$500  Worcester  BB.,  1st,  4a, 

1896 65 

$2,000  Galre.ston  Hotigton  & 

Hon.,  1st,  .")B,  1913 69% 

$3,000  Port  Huron  &  Northw., 

RR.,  Ist,  78,  1800 IDS 

$6,300  I'ownshlp  of  Bernard, 

Co.  Somerset,  N.  J.,  7s..  29 
$1 ,000  Tebo  A  Ncoxho  KR.  of 

Missouri,  1st,  78, 1903..  93% 


Jl^atiliing  attd  Ifiuaucial. 

CITY    OF    COVIVCIL.    BLUFFS,     lOn'A, 
SIX      PER     CE]MT      IMPROYEIHENT      BO.X'DS. 


Is.sued  for  street  improvements.  Dated  August  and  September,  188S> 
and  due  In  2,  4,  6  uud  8  years.  Denomination  $500  and  $1,000. 
luurest  pay ,iblo  semi  annually  at  the  National  Park  Bank,  New  York. 
Total  ludebtciliiess  of  the  oily,  exclusive  of  this  issne,  $147,400. 


ASSESSED  VAUI.ITION,     - 
ACTUAL,  V.VLVATION,  over 
PUPUIi.4TION,  .       .       • 


$4,643,540  00 

$18,000,000  00 

35,000  00 


GRISWOL.D    Ot    OILLETT, 

B.AIN  K  E  R  a  1 

3    WAIiL  STREET,  N.    Y. 
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DIViPENDSs 

The  following  dividends  have  recently  been  announced : 


Name  of  Company. 

Per 

Cent. 

Wtien 
Payable. 

Boolcs  Closed, 
(Days  itielusive.) 

Railroads. 

Chlc.Burliiiproii  &  Quinoy  (quar.) 
Delawarp  &  Boiimt   Brook  (quar.) 

North  PcnnBylvanla  (quar.) 

iniscnllaneous. 
PliUadelphui  Coiipany  (monthly) 

1 
2 
2 

1 

Dec.     15 
Nov.     1.^ 
Nov.    25 

Nov.    25 

Nov.  21  to  Nov.  30 

Nov.  11  to 

Nov.  16  to  Nov.  19 

Nov.  15  to  Nov.  25 

WAl-L.  8TKKET,  FRIDAY,  November  10,  18SS-5  P.  31, 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  somewhat  barren  of  striking  evtnt?,  with  the  excep- 
tion of  the  cut  in  trunk  line  freights,  which  had  a  decided 
effect  on  the  stock  market.  It  is  always  difficult  for  the  pub- 
lic to  get  at  the  merits  or  the  scope  of  a  railroad  cut  in  its 
early  stages,  and  to  ascertain  whether  it  is  a  mere  tkirmish  of 
a  day  or  the  beginning  of  a  long  "war"  ;  in  the  jtresent  in- 
stance, however,  everything  points  towards  the  improbability 
of  a  serious  trunk  line  war  of  rates,  and  the  present  difficulty 
seems  likel/  to  be  settled  soon  by  mutual  agreement. 

The  opportunity  for  rational  legislation  by  Congress  will 
now  be  greatly  improved.  So  long  as  the  Presidential  election 
was  just  ahead  both  parties  were  so  occupied  with  playing  for 
position  that  nothing  could  be  done ;  but  now  the  election  is 
past,  economic  and  financial  measures  should  be  fairly  con- 
sidered. The  Inter  State  Commerce  law  should  be  amended 
in  those  respects  where  it  has  been  foimd  to  work  unfairly ;  the 
internal  revenue  and  tariff  laws  should  be  suitably  revised  and 
modified;  the  provisions  for  disposing  of  the  surplus  by  bond 
purchases  or  otherwise  should  be  made  definite  and  certain  by 
the  regulation  of  Congress. 

The  railroad  reports  now  coming  to  hand  for  the  year  end- 
ing Sept.  30  are  about  wliat  mit;ht  have  been  expected. 
Tonnage  and  passenger  business  has  generally  been  large; 
there  is  no  failure  here,  but  rates  have  often  been  low,  so  that 
net  profits  have  made  no  increase.  Still,  it  will  be  remim- 
bered  that  the  year  1887  was  noted  for  its  immense*  railroad 
earning?,  and  if  the  majority  of  roads  do  not  fall  behind  their 
business  in  that  year  they  will  be  doing  very  well.  The  de- 
faults in  interest  have  been  near  a  minimum,  and  if  there  is  a 
strong  agreement  for  maintenance  of  rates  in  the  Southwest, 
as  it  is  to-day  reported  there  will  be,  we  may  look  for  no  more 
defaults  on  the  roads  in  that  section,  and  the  railroad  outlook 
in  this  respect  will  be  much  improved. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  IJ  to  3  per  cent, 
and  to-day  the  rates  were  2@2i  per  cent.  Prime  commercial 
paper  is  quoted  at  Ai@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £46,000,  and  the  percentage  of  reserve 
to  liabilities  w;is  38'40,  against  36-52  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
lost  1,876,000  francs  in  gold  and  375,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
November  10  showed  a  decrease  in  surplus  reserve  of  $2, 172, 650, 
the  total  surplus  being  #11,557,600,  against  |13,730,250  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah, 
buying  J  discount  ;  selling  |  discount@par;  Charleston, 
buying  j  discount;  selling  par;  New  Orleans,  commercial, 
|1  25  discount;  bank,  par;  St.  Louis,  par  ;  Chicago,  par 
@25c.  premium. 

The  rates  of  leading  bankers  are  as  follows: 


Oapltal 

Surplus 

lA)anii  and  dlsc'te 

Specie 

Circulation 

Net  df-positB 

Lei<al  tenders 

Legal  reserve 

Beserve  held 

Surplns  reaerve.. 


1888. 
Nov.  10. 


Diffr'ne's  fr'trt 
Prev.  Week. 


1887. 
if  or.  12. 


1886. 
Nov  13. 


November  16. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  coiunierolal 

Docuuu^iitary  commercial ...-., 

Paris  (francs) .,..., , 

A.ai8terdain  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Days, 


Demand. 


i  85    ®4  8513          4  88ia 
4  S3^a>i  84  

4  8:-i     <*4  8313         

5  22>«a5  Zl'gS  18?ii»5  ISifl 
W^a  40.'<.n     40''^,nJ>4li3g 

9514^    95381      gSSiaftS^e 


Coins. — The  following  are  quotations  ingold  for  variouc  coins : 

a$4  88  i  Fine  silver  bars..  —  94    »  —  95 

®  3  iiO     Five  francs —93    ®  —  95 

■a  4  80  Mexican  dollars..  —  73%a  —  75'a 

®  4  t'S  Do  uncouuuerc'l  —  73  Mi  a>  —  74ia 

®15  70     Peruvian  sols —liihn  —  75 

®15  70  EngUsli  silver....  4  80     a    4  85 


Sovereiiros $4  35 

Napoleons 3  HG 

X  XKeiclimarks..   4  74 

25  Pesetas 4  80 

8))an*l»  L>oubloouB.15  55 
Mex.  Doubloons. .15  55 
Fine  Kold  bars par 


■a  Hpreni.  U.S.  trade  dollars  —  72    ® 


United  States  Bonds.— Government  bonds  have  been 
moderately  active  at  the  Stock  Exchange,  and  the  4s  have 
made  a  further  advance,  while  the  4^3  are  uncharged.  Both 
the  offerings  to,  and  purchases  by,  the  Secretary  of  the 
Treasury  have  be^n  small,  the  takings  footing  up  $585,750 
for  the  week,  all  41s,  and  108^  has  been  paid  for  a  few 
amounts. 

The  total  payments  made  for  bonds  purchased  from  April 
23  to  November  10  were  |112,891,453.  The  statement  for 
this  week  is  as  follows ; 


Hi  Per  Cents  due  1891. 


Oferings. 

}SS15,0(X) 
343,000 
318,000 
110.000 
242,500 
S2,7j0 


Purch^es . 


lOSJi 

108"^ 

108>i 

108H-1089« 

lOSJ^  1085^ 

1081^-1  U8>^ 

1,2«9.203       685.750    I08>t-108^ 
'4'1.80»,000    106M-106M 


{200.000 

0.550 

88,000 

110,1100 

217.500 

12,T00 


Prices  paid. 


4  Per  Cents  due  1907. 


Offerings. 


{SbS.OOO 
261.000 
152,200 
180,000 
218,800 
80,000 


1,667,000   

51,392.000     121-70-130 


Prices  paid* 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
Periods 


4Vl8, 1891 

4>a8. 1891 

4s,  1907 

4b,  1907 

6s,  cur'cy,'95. 
6s,  our'cy,'96., 
6s,  our'oy,  '97. 
69,  cur'cy,  '98 . 
69,  cur'oy.'9S». 


107  k 

•1031.1,' 

<i:7'4 

■127'4 
122  . 
..reK-iJ.  OL  J.  -125  i 
...reg.  J.  &  J.*127is 
...reg.  J.  &  J. 1*130 
...rei.Ll.  *  .1  |m;12%. 


..reg.  iQ. -Mar. 
.ooup.]Q.-Mftr. 
...reg.'Q^-Jan. 
,coup.lQ.-Jan. 
-.reg.:J.  &  J. 
.reg  I  J.  &  J 


Nov. 
10. 


Nov. 
12. 


Nov. 
13. 


Nov. 
14. 


10738 '10714*10714  • 

IOSI2  ■108'4'108i4* 
12719'  12713  '127">a 
127''8 'I3713I  12758- 
'122  1'122  1-122  I* 
'125  *12.t'«i*125  I* 
'1271a'' I27I3, "127  la* 
■130  i'130  '130  1* 
>13234i*i:i2ii3i'H2%'' 


Nov. 

.i£_|. 

lO'-Jsi' 
108 19  ' 
127  ■<!  ' 
127% 

122       :' 

I'iS    '• 
lvi7'a 
130    I 

1-234 


N,v. 
16. 

10738 
10818 

127'8 

127 's 

122 

125 

1271a 

130 

132%  ■ 


60,7C>2,700 

51.586,000 
393.974.100  Dec.    4;5«,800l351.937,300  341.94(;.800 

88.582, 400'Dec.l,480,7U0  74,801,700  78.0()5.20> 

5.322,30(i!Dec.],043,500|  8,030.300   8,116,100 

414,902.800  Dcc.2, 884,600,356,268,800  351.719,400 

26,7G0,a0(.[Dec.l,413,100|  22,852,900j  17,816,000 

103,725,700  Dee.  721.150  89,067,20ol  87.929.850 
115,283,300:Dec.2, 893,800  97,654,6001.  95,8i;1.200 


11,557,600  Dec.2,172,650 


8,587,400' 


•,891,350 


£xcliange. — Sterling  exchange  was  quite  active  for  a  time, 
the  demand  coming  from  arbitrage  houses  on  account  of  foreign 
selling  of  our  stocks.  This  demand  fell  ofi  latterly,  however, 
leaving  the  market  dull  but  firm.  Rates  have  been  strong  and 
higher  for  actual  business,  and  some  drawers,  who  had  not 
previously  done  so,  advanced  their  posted  rates  to  the  higher 
figures  quoted  a  week  ago.  Posted  figures  to  day  are  4  85@ 
4  85J  and  4  88i. 

To-day  the  rates  on  actual  business  were  as  follows, viz. :  Bank- 
ers' 60  days'  sterling,  4  84i@4  84i;  demand,  4  87f@4  88. 
Cable8,4  88i(g4  88}.  Commercial  bills  were  4  83i@4  8:ii.  Con- 
tinental bills  were:  Francs,  5  211(^5  21J  and  5  18J@5  18i; 
reichsmarks,  95i@95|  and  95|(a95J ;  guilders,  40@40 J  and 
40i@40f. 


*  Tills  is  the  i.rle«  bid  al  the  morulug  board ;  no  sale  was  made. 

State  and  Uailroad  Bonds. — A  Urger  bu.'siness  has  been 
done  in  State  bonds  this  week  than  for  a  long  time  past,  and 
several  classes  have  shown  considerable  animation.  The  Vir- 
ginia 6s  deterred  and  trust  receipts  for  the  s^me  have  been  the 
most  active,  the  latter  closing  to-day  at  10  against  lOJ  last  Friday. 

The  railroad  bond  market  has  been  characterized  by  a  fair 
general  business,  which  has  been  well  distributed.  The  tone 
of  prices  has  been  firm  to  strong  as  a  rule,  and  the  decline  of 
stocks  had  little  or  no  effect  upon  the  bond  marker,  except  in 
a  few  cases.  Erie  2ds,  which  are  ubually  more  sensitive  than 
others,  declined  a  little,  but  recovered.  One  feature  was  a 
brisker  business  than  usual  and  an  advance  in  iome  of  the  St. 
Paul  divisional  bonds,  aud  another  was  a  decline  in  Atlantic 
&  Pacific  4s. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  active  this  week,  the  activity  being  at  the 
expense  of  values  early  in  the  week,  but  with  a  decided  recov- 
ery later.  The  week  opened  with  stocks  unsettled,  and  on 
Monday  afternoon  a  decline  commenced,  which  was  continued 
until  Wednesday.  This  was  caused  by  the  announcement  of 
a  war  in  rates  among  the  Eastern  trunk  lines,  the  Vanderbilta 
being  the  special  olij':cts  of  attack,  as  the  cut  was  reportedoa 
those  lines,  and  Lake  Shore  was  particularly  weak,  declining 
to  98f  on  Wednesday  morning.  All  the  active  stocks  suffered 
more  or  less,  and  the  whole  list  was  unsettled,  though  a  few 
held  up  remarkably  well,  considering  the  pressure  upon  the 
market.  The  tone  improved  quite  sharply  on  Wednesday 
and  there  was  great  strength  developed  in  New  England,  whicn 
advanced  five  points  from  the  lowest,  though,  as  usual  with 
tU;s  stock,  there  was  no  adequate  explanation  for  the  move- 
ment; but  with  the  annual  election  in  December  it  is  supposed 
that  some  development  may  occur  as  to  new  parties  in  control. 
Among  the  grangers.  Northwest  was  specially  weak,  being  a 
Vanderbilt  property  and  declining  with  the  others  of  this 
group.  The  coalers  have  been  fairly  maintained  lately,  and 
their  future  course  will  depend  much  on  the  demand  for  anthra- 
cite in  the  next  two  months. 

To-day,  Friday,  the  better  tone  was  fully  sustained,  and 
steadiness  to  firmness  were  the  general  orders  of  the  day. 


I 


NOVKKBEB   17,  1888.] 


THE   (;HttONlCLE. 


688 


.HlOCKS-l'RlCEa  AT  N.T.  STOCK  EXCHANGE  KOK  WEEK  ENOINQ  !VOV.  lO,  AND  HINCE  JAN.  1,  IMa. 


STOCKS 


.irlive  KR.  Stocks. 

AllaiiMi   ,V  Purtllo 

CXiI(:i<ll:ill  I'lU^ttlc. ........... 


l':i 


I  New  Jersey. 


(  Im  ■..>i..i;.ki>  &  O.,  rcciri?.  ocrt 

JJo  l«l  \nvt.  riMirK'.  cort 

Do  'J(l  |uvf.  iNior^f.  cert. 

I '    I -aKK  IliirlliDttou  A  (iutuoy 

Liiniijro  tc  Ku«t.  llhiioU 

Do  prof 

■.UloftKO  MUwuakee  <&  St.  I'aul 

Do                             prof. 
OMoaico  Js  Northwestern 

Do  prof. 

Obloago  Book  Island  il  Pitcitle 
CUoaxo  BU  Louis ii  fllUliurx. 

Do  prof. 

OtUcaKoSt.PaalMln.  i&Oiu... 

Do  prof. 

Ctnclii.  Iiiil.  St.  Louis  <fe  CUlo.. 
Ulevelanil (:oJ.('tu..V'  Iiullnnap. 
ColuiLliua  Ilockiut;  ViU.  &Tol 
Delawure  Luokawiuiiiu  &  West 
Denver  ^«^  Rlu  O.,  assessiu' t  pit . 

Do  pref. 

Bast  Tennessee  Va.  A,  Oa.  H'y 

Do  Ist  pref. 

Do  2(1  pref.. 

BvansvUio  &  Terre  Haute 

Fort  Worth  A  Denver  City 

Qreen  liay  Wiuonai&  bt.Jt'aul. 

lUiuoU  ( Neutral 

Inil.  Bloom.  &  West 

KlnKstoii  it  Pembroke 

Lake  Erie  As  Western 

Do  pref 

Lake  Shore  &  Mioh.  Southern . 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alti.  &  Chicago... 
Manhattan  Elevated,  oonsol.. 

Miehi^ivn  (central 

Mil.  Lake  Shore  &  West... 

Do  pref... 

Uiuueapolis  A,  St.  Louis. . . 

Do  pref... 

Missouri  Kan.sa8i&  Texas. 

Missouri  i'aclHo 

Mobile  &  Ohio 

Nash  v.ChattanooKa&St.  Louis 
New  York  ( Viitral  &  Hudson 
Hew  York  Uliic.  &  St.  Louis. . 

Do  Ist  pref 

Do  2d  pref. . 

Hew  York  Lake  Erie  &  Wcst'n 

Do  prof. 

New  York  &  New  England 

New  Y^ork  Ontario  &  West 

Hew  York  Susq.  &  Western. . . 

Do  pref. 
Horfolk.!:  Western 

Do  pref 

Honliem  Paoiflo 

Do  pref 

Ohio  &  Mit^sisslppl 

OreKon  A  Tran.-t-Contluental. . 
Peoria  Decatur  A  Evau.sville. 
Phila.  Ji  aea<l.  Vot.  Tnvit.  Cert. 
RlohmondA  WestP'tTermlual 

Do  pref. 
Borne  Watertown&Ogdeusb'i! 
St.  Louis  &  Sau  Franclseo '. 

Do  prof. 

Do  Ist  pref. 
Bt.Paul.b  Duluth 

Do  pref 

St.  Paul  Mi uneftp.&  Manitoba 

r.  \a.<&Pacillc 

lixin  &  Piifiilc  Laud  Trn.'jt.. 

Uniou  Facillo 

Wabash  St.  L.&Pacltlo 

Do  pref 

ffheelinic  tt  Lake  Erie,  pref.. 
raixcellaiicooH  Stockn. 

OoloradoCoal  it  Iron 

OonsoliduKMl  Gas  Co 

Delaware  &  Hudson  Canal 

Oregon  IiuprovementCo 

^       Do  pref. 

Oregon  Hallway  &  Nav.  Co... 

PaolHcMail 

Phlla-lelphla Co.,  Nat  Gas...! 

Pullman  Palace  Car  Co 

Western  Uuion  Telegraph 

Express  Stocks. 

Adams 

American 

Onitedstates 

WeUs,  Fargo  &  Co '.".' 

Inactive  Slocks. 

American  Tel.  Jb  Cable  Co 

Atchison  Top.  &SaiitaFe 

Olnoinnati  Wash.  &  B;Utimore. 
„  _I>o  pref. 

■orris  dc  Es.se  X 

H.  Y.  New  llavcn  &  Hartford. 

Ohio  Southern 

Oregon  Short  Line 

••itte.  Ft.  Wayne  &Chlo 

v.uick8ilver  Mining  Co 

.  .  Do.  pref 

5  t.  Louis  Alt.  &  Terre  Haute 

ot  I-ouis  Ark.  c&  Texas 

=  outh  Carolina 

Lolumbus  it  Hooking  Coal.... 

-  cnnessee  Coal  Alrou 

,       Uo  pref  . 

tTarlona  Stocks,  &c.  (Unl 

Anier.  Cotton  oil  Trust 

Plpw  Un"  (\TtlilcHtcs  ; 


HIOai8T  AMD  LOWEST  PBIOEB. 


Batutday. 
Nov.  10. 


0 

5t 
90  U 
UG 
20 

IS 
1S»B 


'8»a 
•55 '9 

53^ 

!)0>9 

DO 
•10 
•17 
•ITHi 
110:Ulll 

43        4.S 
♦97  ■«    97% 

10(1 'a  107  4 
mi's  lilOs; 
1121a  11314 
107     lOS 
•ID'S    mia 
•BO'S    SSHj 
•liSia    30 
lo:>^  105.\ 
•93  ig    04 
89        59 
•20       271a 
137%  las^s 
•18%    20 


HoiuUy, 

Nov.  12. 


8>a 
84% 
54 

90^1 

30% 

20 

17 

18 


•48 
•10 
73  la 
♦24  la 

•86 


50 

10>s 

731a 


89 


7 '8 
II714 

18 

29% 
•1714 

52I3 
103 
'92 13 

5973 
♦12 


7'8 

II714 

18 

29% 

18 

53 
10314 

94 

59 'a 

46 


SI* 

54% 

83 

90 19 
•301.1 

20 

17 

IS 
110:1911114 

43 14    4314 

97 14    98 

«.)"s    00  la 
'100 'a  107 14 
110^8  112 
1121411214 
107  "a  108 
•13        I519 

37        3 

3SI9    38% 
10.')  14  100 

931a    931s 
*5S        00 

20%    27 
1371a  13939 


Tuudav. 
Nov.  1:1. 


814 
94 


8I4 
84 


Sl\    32% 
891a    90 


35 14 

ID 

10 


Wednesday,   Thnndar. 
Nov.  1-1.        Nov.  15. 


no  lOia 

7313  731a 

21  211a 

85  85 


8         81a 
110     117 


52 
•91 


53 
9:2  >a 

8 

141a  141a 
12%  1319 
7739    77% 


•82 


*i)ia    1013 
84 

109%  109% 
I914    I914 

•74       70  la 

•4313    15 
28%    28^8 

*04        06 
4519    45^8 
I6I3     I6I2 
•958       9% 
321a    33 

•1713  181a 
51%  52 14 
2739  2739 
6138  61% 
2319  23i« 
30%    3138 

•25  la    20 
48^8    4938 
29       29 14 
8II4    81% 

90 

271a    271a 

.0739    67:<8 

II219II2I2 
43       43 


2914  2914 

17 14  17 14 

5214  52>4 

101'^  103 19 

*92ia  93  la 

5839  5939 

•41  47 


95 

871a 
54 
92 
•6 
•14 


95 

89 
55 
933a 

8 
lOia 


12^8    1319 
76I9    77% 


'9 
•82 
109 
•19 
•73 
♦13 
28 


101* 
84 
110 
20 
76 
45 
28''s 


30 
19 
10 

I8I4 

10t>%110i4 
42       43% 
D6''9    9078 
64  »9    651a 
lOtiHi  106  la, 
10939  noia! 
•1421a  U3 
100%  107 
•12       151a 
♦33  la    3^ 
371a    37% 
101%  105 
•93       93 19 
561a    57'e 
25%    26 
135-9  137 


541a    n't 
52       Sahi 

8'^    90% 
•3.-> 

1'.) 
•15 
•10 
110 


9%  10 

731a  73  la 

23  231a 

85  la  86 


21 

8 


21 
8 
•1151a  1161a 
♦17  18 
28%  29 14 
16%  16% 
5II4  5214 
98^8  101 
921a  921a 
57 14  58 
41 
95 
83 


43 
95 

86 


6113    05>4 
45 19    45iSe 


I614 
913 
33 

18 


I6I4 

9i« 

33 14 

18 


lom  10-1  la 

24 13    24 13 


0519  6339 

•1414  14% 

2739  2736 

6II4  611a 

3413    35 

8113  sm 

118%  118% 

•72       73 

103     105 

93>a    91 

37%    37% 

♦80       84 

170     170 

85       85% 

1491314913 
111      

79       79 
138     145 


51%  51% 

27 14  27;>8 

60  78  01^8 

23 14  23 13 

3013  311a 

23%  26 14 

4SI9  4914 

28'^  29I4 

7913  81% 

89%  90 

2534  ;!058 

0513  6714 
112      114 

42%  43 


10513  1051a 
24I9    24»6 


6439  65 14 

I413  I413 

27  274 

61  ei^B 


31% 

8II3 

118=8 

72 
10313 

9314' 

37% 

80 
169 

8439 


34 13 
8214 

118»8 
72 

103 13 
93 13 
38  39 
80 

1694 

8538 


52is    511a 

92  9215 

•5  8 

•1419  16 

12=9  13 

75  76 

•914  10% 

82  82  la 

10779  108% 

184  I8I3 


38  la 
19 
17 
184 

I103|f 

12  >a    421a 
97 '4    97  Hi 
61%    05% 
loo      106 
10;i      110% 
•11  Pa  1421a 
107     107 
•12        I4I3 
•35 13    38 
3719    37% 
101%  101% 
93       93% 
561s    874 
2019    27 
135%  130% 
17        17 


•8IS9  88 

52'H  83 

90"ii  9136 

•33  33% 

•19  20 

16%  16% 

17%  17% 

110%  111 

42%  42% 


Friday, 

Nov.  16. 


•46 
9% 


48 
0\ 


73%    73% 
234    23% 

•85       89 


♦72 
♦41 


74% 
43 


26%  27% 

62%  64 

4139  46 

•15%  16% 

919  94 

32%  32% 

1779  1779 

504  51% 

20%  26% 

59%  60»8 

22  22% 

29%  3039 

24%  25% 

47  48 

27-'58  28  4 


80 
90 


79 
90 
25%  26 
61  66 
110  112 
40       42 


103%  103% 

23  »8    24% 


63%  64 

13%  13% 

26  27 

60  6139 


81%    81% 

664    664 

•24       2% 

•3%      4% 

143%  143%; 

232     234     I 

•14%    15% 

43       43% 

*150     151 

•8%      »% 

36       38 


11979  1497j 
•111     114 

'78        80 
♦138     145 

♦80%  814 

64%  66 

24  2% 

♦3%  4% 


31 

81 
118 
♦70 
103% 

92% 

3679 
•80 
167% 

83% 


34 

81% 
118% 

72% 
105% 

93 

37% 

83 
167% 

84% 


7%  8 
115%  1164 

•15  17 

*2S%  304 

17%  17% 

51  52% 

9838  9979 

•92  94 

5739  58 

•40  45 

♦94      

84  85% 

51%  54% 

91%  93 

♦5  8 

16 

13%  14 

754  77 
*9 
82 

107%  108% 

13  18% 


10% 

82 


♦72 
40 


75 
40% 


2079  2739 

63  63 

454  477,, 

13%  15% 


9 


94 


3258  33 

•174  18% 

504  514 

2638  2639 

60  60% 

22%  22»B 

2979  30% 

24%  25 

47%  484 

2-58  28% 

80  80 

90 

20%  20% 

6478  06% 

110%  110% 

334  39% 


103%  103% 

23%    2378 


634  61% 

♦14  14% 

•26  27 

604  61 


314 

81 
118 

72% 
'103 

92% 

3679 
x79 
167% 

8379 


34% 

814 
118% 

72% 
103 

93 

37% 

79 
167% 

3459 


14841484 
112     112% 

78%    78%' 
'137     143     I 

♦80  814 

6239  6338 

•24  2% 

•3%  4% 


12  12 

20  21 

354  3559 

95%  95% 
isted.) 

54%  55% 

85%  80 


•232  235 

•14  ■  15 

44%  46 

130%  1.50% 

•8  10 

37  37 

•44  47 

8%  8% 

♦9%  12 

♦21  21% 

3539  36% 

95  95% 

56  5779 

847,  S67« 


232 

232 

•14 

15% 

43% 

44% 

151 

•8 

9% 

38 

38 

♦42 

47 

8% 

8% 

•9 

11% 

♦21 

22 

34% 

36 

94% 

94% 

54% 
864 

86% 

874 

148  148 

113  113 

*7S  80 

■137  145 

•SO       814 

63       64% 

•24      2% 

•3%      4%' 

143%  143% 

230     230 


63  4    65% 
100     10U% 
109%110V 
142%  142% 
107     108 
14        14 
38%    36% 
37%    38 
•101%  100 
•92%    93% 
58        58 
27       27 
13638  137'<s 
•17        18 
•46       47 

94  9% 
•72  73% 
2.i%  23% 
♦83       89 

•21      

7%      84 
•115%  117 
•15        17% 
•28%    304 
17%    17% 
52%    52% 
99     100% 
•92        93% 
57%    58 
'40       45 
•93%    93 
84%    36 
53%    53% 
93       93 
•5  7% 

•13        16 
1339    1359 
764    77% 
•9%    10% 
♦81        83 
1084  108  »6 

1839     IS'9 

72%  72% 
40%  40% 
27%    2759 

•62%    63% 

4779    4939 

14%    14% 

94      94 

33%    334 

♦17        18 
50%    51 
26%    20% 
60=9    61% 
23       23% 
30       30iS9 
25       23 
4779    48% 
284    29 
80       81% 

90 

•26%  27% 
66%    67% 

112%  112% 
33%    37 
99       99 

103%  104 
23%  23% 
23%  !J3% 
644    61 7e 

•13  14% 
26%  26% 
60%    614 

♦3-1       35 
•814    81% 
118%  119% 
♦70       72 


•8  8% 

•84       88 
82       52% 
90%    91% 
31%    34% 
19%     19% 
•1(1         17 
17%    17% 
110     110% 
42%    42% 
974    974 
G17h    6"il 
•10.-i%  106% 
109%  110% 
•141%  112% 
107      107 
•13         15 
•37%    38 
•37%    38 
105%  105% 
•92%    03% 
!>0%    50% 
20        26 
130%  137% 
16%    10% 


of 
Week, 


Bang*  Mom  Jan.  I.IDM. 


LoweM. 


aixhwii 


5.-' 
1.1 
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1 
.  30 
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0.1 


I.Vmi     11 
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73.(; 
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lie  I.1II7     Apr.  27 

Mir.     21116     Bciit    4 
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1.713  100%. luly     5  114%.l»n.  V7 

100     11%  July  23    17%  Sept.  29 

150    29%  Mar.  31,  41      Sept.  28 

2,75ol   32%  Apr.     2'   42%  Sept.  2» 

1,268  lOO     June  13  110%  .May     I 


IIH 

I,42.> 

1,000 

87,562 
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42%  Apr.  2  65  Oct.  1 
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94 

94 

2,081 1 

•72 

73% 
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23% 

2,900 

•86 

89 

-Oi) 
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•16 

17% 

100 

•28% 

304 

600 
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4,525 
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93% 
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57 

57% 

12,397 
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45 

94 

95 

620 

85 

80 

3,690 

•51 

54% 

1,400 

♦91 

93 

1,070 

•3 

7% 

15 

100 

13% 

14 

9,232 

75% 

78 

34,346 

♦9 

10% 

•81 

83 

800 

108 

108% 

15,695 

184 

18% 

1,550 

•71 

74 

80 

♦40 

41 

850 

26% 

2678 

41,950 

62% 

62% 

1.150 

47% 

48% 

114,820 

15 

15 

082 
1,340 

1.860 
270 



•17 

18 

49% 

50% 

7,805 

26% 

26% 

1.355 

60% 

6078 

45.5 1 8 

23 

23 

2,415 

29% 

30% 

51,163 

•24% 

25% 

I,30.. 

200    15     J.dy 

44     Mar.  2 1 

8%  Mar.  22 
.55      Mar.  2 
174  Apr.     L 
84     Mar.  22 
21     Nov.  13 

7     Oct.  30 
114     Mar.    5 

9%  Mar.  28 
2779  Jan.  16 
12%  Mar.  22 
404  Apr.  2 
854  Apr.  2 
87%  Apr.  2 
50%  Apr.  2 
30  Apr.  1- 
77%  Jane  12 
72  Apr.  2 
48%  June  18 
83     Mar.  27 

379  Mar.  28 

9%  July  6 
10  June  11 
67%  June  12 

6%  Mar.  29 
71  Apr.  2 
102%  Apr.  2 
12%  Mar.  31 
61%  July  6 
28  Hor.  31 
22%Mnr.  9 
52%  June  13 
29%  .M.ir.  22 
14     June  13 

7%  Mar.  28 
26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
1979  Apr.     3 


23  Jan.  6 
55%  Oct.  1 
1 1 4  Oct.  3 
83  Oct  25 
27%  Oct.  3 
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46%  Jan.  8 
12     July  25 
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5578  Oct.      1 
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133  101 4  July 
3,3'23  844  Apr. 
6,893    28%  Apr. 

810    74     Nov. 

1,083  1354  Apr. 

41,5341  70%  Apr. 


16  Jan.  3 
30  May  1 
62     Oct     5 


2  387b 
29;  83% 

3  120 
29    77 

2  107% 
2    97 

2  40% 
18106% 

3  175 
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Feb.  17 
Sept  4 
Aug.  28 
Out  6 
Aug.  8 
May  2 
Oet  1 
Feb.  IS 
Sept  20 
Oct.     5 


690 137     Apr.  12 155     Oct     4 

08  106%  Mar.  22  113  Nov.  14 

352I  67  Jan.  41  82%  Oct  11 

5  128  Jan.  19  143  Juno  33 


•11 

44 


18 
44%| 


149  149 
•8  10 
37%    37% 

•s"  "sii 

-9  11% 

21%  217g 

35  364 

95%  95% 


234 

2.34 

234%  231  %| 

"14 

15% 

•14 

16% 

43% 

44% 

42% 

42% 

149 

151 

•149 

151 

•8 

9% 

•8 

»% 

37 

37% 

•36% 

38 

•42 

47 

•4i 

47 

•7% 
•9 

8% 
11 

•9 

11 

♦21% 

22% 

•21% 

23 

■35% 

35% 

35 

3»7g 

•94 

95 

95 
■1.1  u 

98% 

U4| 

70     Jan. 

7,518 

61 79  Oct 

50  1 

178  Aug. 

44  June 

61 135     Jan. 

157 

215     Jan. 

10     Mar. 

4,015 

13%  Mar. 

172 

149     Nov. 

9     Mar. 

i.ooo 

33     yiM. 

35     Miir. 

206 

8  %  Nov. 

100, 

6%  Aug. 

200; 

17     Mar. 

21,030 

24%  Apr. 

787 

94     Nov. 

82 
99% 
4% 
6% 

3  I4.'S% 

4  234% 
22|    17% 
26 1  46 
14  185 
191    13% 
3ll  41 
27    48% 
I'i    167g 
13    12% 
22    30 

Sl   36% 
31  95% 


Sept  28 
Felk  30 
Jan.  9 
Feb.  34 
Sept  7 
OeX  39 
Sept  39 
Nor.  19 
May  14 
Jan.  IS 
July  17 
Oct  1 
Jan.  16 
Out  37 
Jan.  9 
Nor.  13 
Oct  38 


54%    86%      55%    57%      547,    57%      54%    58%  123,7951   25     Mar.  21 1  57 7g  Nov.  13 
864    874      85%8e79      85%    86%      84%    85%  .y.o^.ono    71  %  June  "7'10»     M«r.    a 


Tbese  are  the  prices  bid  and  asked;  no  sale  was  made  at  tbe  Board.         ,'  Prtoea  from  botb  ExobangM. 
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BONDS-LATEST  PRICES    OF  ACTITE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  llANGE  SINCE  JAN.  1,  1888- 


Bailroad  Bonds. 


A.U.  *  i*ao.— W.  D.  Inc.,  68, 1910 

Gaar.,  48, 1937 i-VaKa 

Can.  Boutli.— let  guar.,  58, 1908 

2d, 6b,  1913 .--■  • 

Central  of  N.  J.— 1st,  7b,  1890 

Consol.7s,  1899 

Convert.  7b,  190!i 


Oloiing. 


Nov.  16  Kov.    9 


ZCs 
79''8 

106%b. 
92 

lC5i2b. 

120    b. 

Il20ial) 


113    1>. 

101  b. 
103  b. 
312    b. 

77'4b. 

7758 

31 

115  a. 
106  "a 


General  mort.,  5s,  1987 10bi« 

Len.&W.B..con.78,1909,aB'nt  117 

Am.  Docli  <&  Imp.,  58, 1921.  ..  lOS^i 
Central  Pacitlc— gold  68,  1898.. 

Ban  Joaquin  Br.  68.1900 

LandKrant68. 1890 

Hurt.  68, 1936 

Clies.  &  O.— Pur.  m.  fund  6b,  '98 

68,  gold,  86r.B,1908,reorg.cer. 

Ext.coup.,  4b,  1986,  reorg.ecr. 

6«,  currency,  1918,  reorg.  cer. 

Mori.  6e,  1911 

OUeB.  O.  &8o.  W.— 5-68, 1911 ... 
CUo.Bur.  &  Nor.-lBt,  58, 1926.  -----.-• 
CWo.  Burl.  &  Q.— Con.  78, 1903.  132 "ab. 

Debenture  5b,  1913 ^S^"*.. 

Denver  DivlB.,  4b,  1922 91    b- 

Nebraska  Ext.  48, 1927 91    b. 

CWc.  &  East.  m.-Con.  68. 1934  llSisb. 

Geu.consol.  ist,  58,  1937  ....     97% 
Chic.  &  Ind.  Coal  K.,  let,  58,  '36  103    b. 
ClLMll.&Bt.P— Ist,  Life  M.78,'97 

Consol.  78,  1905 125i2b. 

l«t, So. Mln.Div.— 68,1910....  lll>8b. 

let,  Chi.  &  Pae.W.Div— 58,'21  104 13 

WlB.&Min.Dlv.-58, 1921....  101     b. 

Terminal  58, 1914 101    b. 

Ohio.  &  N.  \V.— Consol.  78, 1915  141  >ib. 

Gold,  7b,  1902 13114b. 

Blnklng  fund  Ob,  1929 

BlnkluK  fund  58, 1929 107%b. 

BIuMngfund  debent.58,  1933  109 '4b. 

26-veatd6beut.58,  1909 lOSiab. 

Extension  4s,  1926 94''8 

Ohl.  R.  I.  &  Fac— 68,  coup.  1917.  133  "sa. 

Exten.  <t  col.  58, 1934 lOe'^g 

Oh.  Bt.P.,M.&  O.— Consol.  6s.  '30  122  'sb. 

Oh.St.Ii.A  Pitts.— Ist.con.  58,'32 

0.  C.  C.  &  Ind.— Consol.  73, 19 14  131    b. 

Gen.  68, 1934 

Col.  Coal  &  Iron— iBt,  68, 1900..  10414 
Col.  H.  Val.  &  Tol.— Con.  58,  '31    79  "s 

Gen.  gold,  68, 1904 86 

Denver ,k  Kiu  (Jr.— l8t, 78, 1900;il8    b. 

Ist  con.  48,  1936 77    b. 

Den.*R.Gr.W.-l8t,6s,1911.     78    b 

Aasented 68%b. 


Den.  80.  Pk.  &  Pac— Ist,  78,  '05 
Del.Mac.&  M.— LKl.gr.3's8,1911 
E.Ten.V.  &  G.  Ry.— Con..58,  '56 
Ellz.  Lex.  &  B.  Sandy— 6s,  1902, 


77 

30 
103 
100    b. 


b. 


21J2b. 

8138 

10616 

92    b. 
105  i«b. 
120    b. 
I20I3 
105% 
117    b. 
108 14 
115    b. 


Sange  since  Jan.  1. 


Lowett.         Highest. 


101    b. 
103    b, 

'YsHb. 

78I3 

32 
114    b. 

ice's 


132''8b. 

10218 
Ol"* 
91    b. 

119 
9714b. 

103isa. 

115    b. 

126 

llOijb. 

104 


Erie-  let.  consol.  gold,  78,  19201135    b. 


Ix>ng  Dock,  7b,  1893 
Con.  68,1935 

H.Y.L.E.&W— 2dcon.  68, 1969 
Ft.  W.  ADenv.  C. -1st, 6s,  1921 
Gal.Har.&  San.  Ant.— Ist,  68, '10 

2d  M.,  7e,  1905 

West.  Division— Ist,  58, 1931. 
Gr'n  B.  W.&8t.  p.— 2dlB0.8s,  19 11 
Golf  Col. c&8an.Fe—lat,78, 1909 

Gold,  68, 1923 

Henderson  Br.Co.—l8t.  68, 1931 
H.  &  Tex.  C— l8t  M.  L.  78 

1st,  West.  D.,  78,1891 

let,W»co<&N.78,1903 

2a,  consol.  M.  L.  8s,  1912 

Gen.  mort.  68,  1921,  tr.  reo... 
Ind.Bl.  &W.— lst,pref.,78,1900 

lBt,5-68, 1909,  tr.  roo 

2d,  8-68, 1909,  tr.  rec 

East.  Dlv.— 66,  1921,  tr.  rec. 

Income,  6s,  1921,  tr.  reo 

Int.  &  Gt.Nor.— l8t,  68,gold,'19 

Coupon,  68,  1909 

Kent.  Centr.— Gold  4s,  1987 

KnoxT.  <fc  O.— let,  6s,  gold,  1925  j 
L.  Erie  &  W.— Ist  e.,  58,  1937  .. 
Lakes  h.—Con.coup.,lst,78,1900 

Con.  coup.,  2d,  7b,  1903 

long  Island— let,  7s,  1898 

Ist,  consol.,  5a,  1931 

Loa.  &  Nash.— C:on8ol.,  7s,  1898 

H.  O.  &  Moliile— 1st,  6s,  1930. 
2d,  6s,  1930 

E.  H.  &  N.— 1st,  68, 1919 

General,  6s,  1930 

Trust  Bonds,  68, 1922 

10-40,68,  1924 

50-year  5s,  1937 

Lon.  N.  A.  <St  Ch.-lst.  68,  1910. 

Consol.,  gold,  6s,  1916 

Mem.  &  Ch'lston- 6s,gold,  1924 
Metro.  Elevated.— Ist, 68, 1908. 

2d,  68,  1899 

Mich.  Central— 1st,  con.,  78,  '02 

Consol.  58, 1902 

MlBB'rl  Pac— Ist,  cons.,  6s,1926 

8d,78, 1900 

Pac.  of  Mo.— Jd  M.,  78,  1891 


113isb. 
115  b. 
lOOig 

92=8 


102'ab. 
911-j 
25  b. 

90is 
10814  b. 
124>4b. 


105  ijb. 


68  b. 


102  b. 
144  >ii 
132 
118  b. 

107  "ab. 
10938b. 
10b  lab. 

9513 
13:ii2b. 
106'8 
12214b. 

97 
131'8 
112  b. 
104  b. 

78  b. 

84  b. 
llUi4a. 

7719b. 

80  b. 

70 

771s 

Sl'^sa. 
104 
100 14 
135  Hib. 
114 
115  b. 
IOII3 

92% 

108  b. 
102  \b. 

93 -s 

29  b. 

118  b 

9OI4 

109  b. 
124  b. 
124  b. 
105>sb. 
108  b. 

70  b. 


93  b. 

68isb. 

93  b. 

23  a. 
10212b. 

70  b. 

73  b. 
104 
108 
12858 
126'4b. 
120  b. 
114  b. 
11714b, 

114  u, 
9Uiflb. 

115  b, 
lUifib, 
109  i^b 
100  >9b, 

97iab, 


9414 
1(5    b, 
116    b. 
106 
129    b. 


11014  a. 
114  b, 
100    b. 


93    b. 

69b. 

93»»b. 

20  b, 
102    b. 

67    b, 

73  b, 
10313b, 
I07ifl0, 


12014b, 


107  b. 
11714b. 
113%b. 

9913 
11514b. 
114  b, 
IO914 
10014b, 

97isb, 
113  >sb, 

9412  a. 
105  b, 
114isb. 
105  b. 
130 


110 
120isa 


19     Apr. 

7913  Nov. 
104%  Aug. 

89 14  Mar. 
104  Aug. 
lllij  Jan. 
115     Jan. 

98  Jan. 
1121a  Apr. 
lOliflJan. 
llSisJan. 
1131s  Apr. 
100  Apr. 
101 13  Apr. 
IO514  Feb. 

6214  Mar. 

62  Apr. 
ICs  Apr. 
OOifl  Jap. 

10314  .Var. 

97  Oct. 
1291a  Jan. 
101%  Nov. 

901a  Sept. 

91     Sept. 

113     Jan. 

911a  May 

98  Apr. 
113%  Oct. 
123     Oct. 
10719  Sept. 
101 13  Jan. 

9812  Sept. 
100  Jan. 
139  >9  Jan. 
126  June 
118     Oct. 

106  Apr. 

107  May. 
IO3I2  Nov. 

911s  Miir. 
130     July 

104  Mar. 
ligiaJan. 

95  Oct. 
123  Jan. 
107 19  Jan. 
100     Jan. 

63  Mar. 
63     Mar. 

1181s  May 
75  Mar. 
71     Jan. 

60  Mar. 
71  Aug. 
34  May 
95%  Jan. 

96  Mar. 
1321a  Mar. 
Ill     Jan. 

115  Apr. 
92%  June 
77%  Apr. 

lOmFeb. 

98     Apr. 

90     Mar. 

25  Apr. 
117     Oct. 

88I9N0V. 
107i«  Mar. 

111  Mar. 

112  Feb. 

105  June 

102  Feb. 
65     Jan. 

110  May 
80  May 
65  Feb. 
80  May 
15  Mar. 
98I9  May. 

61  Apr. 
69  Jan. 
89i«  Jan. 

lOlia  Jan. 

125  Feb. 
12219  Jan. 
ligig.May. 

111  Jan. 

116  Oct. 
108ie  Jan. 

96  la  Jan. 

114  Feb. 
109%  Jan. 
106%  Mar. 
101     June 

991a  Mar. 
IO714  Apr. 

87%  Apr. 
100  Jan. 
108i«  Mar. 

103  Jan. 

126  May. 
IO7I9  May. 
107     Mar. 

115  Jan. 

104  Jan. 


2719  Jan. 
84     May 

108  %  June 
96 '8  AuF. 

1081s  Jan. 
121  Oct. 
12319  Apr. 
10638  June 
117     Oct. 

109  June 
II6I2  June 
II6I4  July 
103%  Jan. 
ICSH  Sept. 
114i4Feb. 

8016  Sept 
801a  Sept. 
34I9  Oct. 

114%  Nov. 

llOia  July 

103  Jan. 
134  June 
IO7I9  Feb. 

95     Jan. 

97  Jan. 
119i4  0ct. 
101  Oct. 
10319  Oct. 

119  Apr. 
128  May 

114  Feb. 

107  Aug. 

104  May 

103  June 
1441-3  Nov. 
l32ia  May 
121  Feb. 
Ill  Feb. 
112ie  Sept. 
IOOI9  Apr. 

98  Aug. 
134  Juno 

108  May 
1231a  May 
100 la  Jan. 
133     Nov. 

113  May 
106     May 

841a  Aug. 
87  Sept. 
1211a  Oct. 
79 19  Jan. 
83  Aug. 

76  Aug. 
81  Apr. 
43  Jan. 

1051a  Oct. 

104  Jan. 
1381a  Aug. 

115  Apr. 

120  Aug. 
10218  Oct. 

93^8  Sept. 
1061a  May 
106     July 

95     Oct. 

42%  July 
12214  May. 

98  Sept. 
lioia  June 
12414  Nov. 
124     Oct. 

114  Feb. 
1081a  Jan. 

72  »9  Sept. 
1121a  Jan. 

95     Oct. 

7413  Sept. 

95i4  0cr. 

25  Sept. 
lllia  Jan. 

77  Jan. 
75     Jan. 

1041a  Nov. 
110  May. 
12?!%  Nov. 
127  Nov. 
123     Oct, 


115 
123 
116 
100 


June 
Feb. 
Oct. 
May 


1161a  July 
115  Mcy 
110%  May 
104  Fea. 
10238  Apr. 
115  June 
97  Aug. 
10618  Oct. 
117  May 
109  Oct. 
I32I9  Oct. 
112  Oct. 
113i9Jau. 
1 20  Oct. 
108     May 


Railroad  Bonds. 


Closing. 


.Yoo.  16  jVor.    9 


74  b. 
107  b. 
Ill  b. 
10319b 
101% 

104"b. 
73  a. 
88% 
89  ■'a 
75% 
62% 
5914b. 

11618 

871s  a. 
9838b. 


MU.  Lk.  8h.  &  W.— l8t,  6b,  1921.  118  a. 
Mllw.  &  Nor.— M.  L.,  68.  1910..  IO914 

Extension,  Ist,  63,  1913 108 

Minn.  &8t.  L.— 1st,  78, 1927....  95  b. 
Mo.  K.&Tex.— Con.,  68,1920...    63I2 

Consol.,  5s,  1920 58% 

Consol.,  78, 1904-5-6 913^ 

MobUe  A  Ohio— New.  68, 1927  ..  113    b. 

General  mort.  48,  1938 *8    b. 

MutualUn.  Tele.— S.f.,  6s,  1911    9414 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913  129iab. 
N.Y.  Central— Extend.,  5s.  1893110414 

N.Y.C.  (feH.-lst,  op.,  78, 1903  136i2b. 
Debenture,  5s,  1904 Ill 

N.Y.&Har.— Ist,  7s,  1900 ISOSgb. 

N.Y.Clilo.&St.L.- lBt,48,1937..     92 
N.Y.  Elevated— lat,  7s,  1906....  117    h. 
N.  Y.  Lack.  &  W.— Ist,  6s,  1921.  131 14b. 

Construction,  58,  1923 llliab. 

N.  Y'.  &  Nor.— Ist,  58,1927 

N.  Y.  Ont.  A  W.— Ist.  63. 1914..  113  b. 
N.Y.Sus.&W.- l8tref.,5s,  1937.    9413 

MidlandofN.J.— 1st,  68,1910  11319b. 
Norfolk  A  West.  -Gen.,  68, 1931  116 
North.  Pacific— l8t,coup., 68,  '21  I1719 

Gen'l,  2d,  coup..  1933 HO 

Gen'l  3d,  coup.  68.  1937 lOOkb. 

N.  Pao.Ter.Co.— l8t,  68, 1933...  105  b. 
OhioAMles.— Coneol.,78,1898.  

2d,  consol. .78, 1911 119    b. 

OhioSouthern- Ist,  68, 1921.  ..  105    b. 

2d,lnc.,6s,1921 

Omaha*  St.  L. -Ist, 4s,  1937.. 
Oregon  Impr.  Co.— 1st,  68,  1910 
Ore.  K.ANav.Co.— 1st,  68,1909 

Consol.,  5s,  1925 

Oregon  A  Trausoon.- 68, 1922.. 
Peo.Deo.A  Evans.— iBt,  68, '20. 

Evansv.  Div — Ist,  6s,  1920. . . 

2d  mort.,  5s,  1927 

Phil.  A  Read.— Gen.  4s,  19,58... 

1st  pref.  income  5s,  1958 

2d  iiref.  income  58, 1958 

3d  pref.  income  53,  1958 

Rich  A  All.— 1st,  7s,  1920.  tr.  reo 
Riolim.  A  Dan.— Cons.,  68, 1915 

Consol.  gold  5a,  1936 

Rich. A  W.Pt.Ter.— Trust  fi8..'37 

Roch.  A  Pitts.— l8t,  68,  1921 1 

Consol.,  68,  1922 11419b. 

Rome  W.  A  Ogd.— Ist,  78, 1891.  llOiab.l 

Consol.,  extend.,  58,  1922 10514b. 

St  Jo.  AGd.Isl.- l8t,6s,  1925  .  104    b. 

2d,  income,  58,  1925 

St.L.  AltAT.lL— 1st,  78,  1894.  114    b. 

2d,  M.,  pref.,  78, 1894 lOS    b. 

2d.,  M.,luo.,  78, 1894 105    b. 

Dividend  bds,  68, 1894 

St.  L.  Ark.  A  Tex.— Ist,  68, 1936    9 1    b. 

2d,  68,  1936 33    b. 

8t  L.  Alr.Mt— l8t,7s,1892...  IO8I9 

2d  mort.,  78, 1897 106 

Cairo  A  Fulton-lst,  78,  1891  105    b. 

Gen.  Ry.  A  land  gr.,  58, 1931.    87    a. 
81.  L.  A  San  Fr.- 6s.,  CI.  A,1906  114%b. 

68,  Class  B,  1906 114%b. 

68,  Class C,  1906 ■ 114%b. 

Gen'l  mort.,  6s,  1931 115    b. 

Gen'l  mort,  5a,  1931 102i9b. 

Bt  Paul  M.  A  M.— l8t,  78, 1900    116    b. 

2d,  68, 1909 11719b. 

l8tOOUB.,68,  1933 119 

Do        reduced  to  4ia8..    9838b. 

Montana  Ext  1st,  4s,  1937...    87iaa. 
Shenandoah  Val.— Ist,  78, 1909.    90    b. 

Gen'l  mort.,  68, 1921 30    b. 

80.  Carolina— 1st,  68, 1620 100 

2d, 63, 1931 78    a. 

Inc.,  6a.  1931 15    b. 

Bo.  PacCal.— Ist6a,  1905-12..  llliaa 
So.PacN.  M.— Ist,  68, 1911.  ..  107i«b. 
Tex.  A  Pac— Ist,  gold,  5s .  .2000    91  % 

2d,  gold,  inc.  53,  2000 4013 

Tol.  A.A.  AN.  M.— 1st,  63, 1924.  9914b. 
Tol.A.A.  A  Gr.Tr.— Ist,  6a,  1921  105  b. 
Tol.  A  Ohio  Cent— 1st,  5s,  1935  IOII9 

Tol.8tL.A  Kan.  C.—lst,6s,  1916 

Union  Paciflo-lat  68, 1899 

Land  grant,  78,1837-9 100%b. 

Slnklngfund,  88.1893 121    b. 

Kan.Pacltlc— l8t,68, 1895 llOiab. 

Ist  68, 1896 11113b. 

Denver  Div.— 68,1899 113iab. 

Ist  consol,  6s,  1919 lim 

Oregon  Sh.  Line  -lat  6s,  '22..  UOis 

Virginia  Mid.— Gen.  m.,  58,1936 

Wab.  Bt.L.  APac.-6en.,68, '20    37    b. 

Chicago  Divison— 58, 1910 

Wabash— Mortgage,  78, 1909 

Tol.  A  Wab.— 1st,  ext,  78,  '90  llSijb. 

IstSt  L.Div..78,1889 113iab. 

2d,  extended,  7s,  1893 

Con.,  oonv.,  7b,  1907 

Great  West— lat  78, 1888 

2d,  78, 1893 

West  Shore— Guar..  4s 104i8 

Wheel.  A  Lake  E.— 1st,  5s,  1926  102  "a 


Range  siTiee  Jan,  1. 


Lowest, 


UT'ea. 

109 

107% 

8613 

61    b. 

5314 

9114 
114 

48 

9ti4b. 
129  %1». 
103i-3b. 
ISOisb. 
Ill 
1301a 

9178 

117 

131    b. 
lll%b. 

107  lab. 
112 

94^8 

113  b. 
lieiab. 
117 
1091a 
100 
105iab. 
117iab. 

i05ii'" 

44 

74  b. 
10614b. 
11014b. 
104 
101% 

114  b. 

108  a. 
73 
8838 
90 
76 
631a 
60    b. 


86  b 

!  9914 


114iab. 
Il0i6b, 
10518 
10378b. 
49  b. 


108  b. 
103  b. 

40  b. 

9II4 

3314 
108  b. 
106 13b. 
104:^ 

87 

11458b. 

llSSab. 

114iab. 

115  a. 

10219b. 

116 

117%b. 

1191s 

97  h. 

87  b. 

90  b. 

31  b. 
100% 

7713 

15  b. 
112  a. 
10713b. 

94S8 

4II4 

9978 

105  b. 

101  b. 

9479 
11714b. 
lOOOgb. 
11919b. 

111  b. 

112  b. 

11378b. 
110>9 

110    b. 
82 
40    b. 


11319b 


11314b. 


104 
I02I9 


117     Nov. 

1051a  Jan. 

104%  Jan. 
91  June 
57 19  June 
5913  Mar. 
881a  Oct. 

1081s  Jan. 
38  June 
84I9  .Ian. 

128%  Jan. 

103     May 

132%  Jan. 

lOSiaApr. 

I2719  May 
8614  Jan. 

114     Mar. 

127     Jan. 

1077e  Jan 

10238  Jan. 

109  Jan. 
90     Mar. 

109     Apr. 

II219  Jan. 

ll5i9Jan. 

102     Jan. 

89  June 
99%  Jan. 

114i9Jan. 
116     Apr. 

9919  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
108%  Feb. 

OtiH  Jan. 

93  Jan. 
106-   Jan. 

102  Mar. 
69  May 
88  Oct 
85 14  Aug. 
691a  Aug. 
5919  Aug. 
51     Apr. 

109     Jan. 

80     Apr. 

85  Apr. 
116     Mar. 

113  Jan. 

107  Jan. 
loo's  Apr. 

93     Jan. 

40     Mivy 

112     July 

108  Feb. 

103  Jan. 
35  Apr. 
8714  Nov. 
31%  Nov. 

106 19  Mar. 
105  June 
102%  July 
80  Apr. 
113i4Jan. 
II4I2  Nov. 

114  Jan. 
II219  Jan. 
100%  Jiiu. 
112  Jan. 
116  Apr. 
114     Mar. 

96 14  Apr. 
80     Mar. 

90  Jan. 
29  Apr. 
97  Jan. 
69  Jan. 
13     Apr. 

Ill  Nov. 
10314  Jan. 

92  May 
3814  June 
85     Jan. 

101     Jan. 

93  Jan. 

91  Jiiue 
114  Jan. 
IOOI9  Apr. 
II313  Apr. 
109 19  Feb. 
109%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

78  Jan. 
37  Apr. 
93     Jan. 

84  Feb. 
107  Apr. 
IO7I4  Apr. 

85  Apr. 
83     Jan. 

105>9  Apr. 
83  Mar. 
9978  Jan. 
9419  Jan. 


Highest 


121%  Apr. 

111  Mar. 
103 19  Feb. 
110     Jan. 

7314  Jan. 

6414  Aug. 
IO6I9  Jan. 
116     Jan. 

50     Aug 

99     JiUy 

132  June 
107  Oct 
136%  June 

112  July 
13334  Oct 

9338  Sept 
II8I3  June 

133  June 
112i9  0ct 
103»9Sei>t 

118  Sept. 
95 14  Aug. 

II518  Sept 
12019  Aug. 
II913  June 
11338  Sept 
101  Sept 
106     Sept 

1 19  June 
119i4  0ot 
IO6I9  May 

50     Oct 

76     Jan. 

107 14  Nov. 

113  May 
10414  Nov. 

103  Oct 

114  Oct 
107 19  Oct 

77i4O0t 
8914  July 
90 14  Oct 
7713  Oct 
671a  Sept. 
62i9  0ct 
116%  Nov. 
90 14  Sept. 
99i3  0ct 

118  Feb. 
117i4May 
111%  Nov. 
108 14  June 
107%  Oct 

52  Aug. 
114%  May 
IIO14  Jan. 

108  Oct 
4238  Aug. 

IO414  Feb. 

43%  Jan. 
111%  Jan. 
112  Jan. 
105%  Jan. 

92%  Jan. 

119  July 
119%  June 
119%  July 

118  June 
103%  June 

1 19  Oct 
120%  Sept, 

120  June 
98%  June 
8734  Oct 
95     Apr. 
36%  Jan. 

105%  Aus. 
87  May 
19     Oct 

116  Mar. 

109  Nov. 
95%  Aug. 
45  Aug. 

104  Mot- 
107%  May 
102  Got 

95  Oct 
1 17%  June 
104%  Mar. 
121%  May 
112%  Jan. 
112%  Not. 
116%  Oct 
113i4  0ct 
110%  Nov. 

85     Oct 

47     Jan. 

98%  Feb. 

90  Jan. 
113%  Nov. 
Ill     JiUy 

95     Oct 

90  Jan. 
113%  Oct 

9.1  Oct. 
104S8Juna 
102=8  Oct 


Note— The  letter  "  b"  Indicates  prloe  bid,  and  "  a"  prlos  asked;  all  other  prices  and  the  range  aie  from  actual  sales. 

STATE    BONDS. 


BECURITIE8. 


I  Bid. 


Alabama    Class  A  3  to  5 1906 

Class  B,  58 1906 

Class  C,  4a 1906 

68,  10-20 1900 

Arkansas— ea,  funded. .1899-1900 
78,  Little  Rock  A  Fort  Smith,  las 
78,  Memphis  A  Little  Rock,  iss. 
"78,  Arkansas  Central  RR 

Seorgla— 78,  gold 1890 

Lonlsiana— 78,  cona..... ...... 1914 

Stamped,  48 

Mlohiean— 7a 1890 


104% 
109 
101 
103 

11% 

12 

12 
5 
103% 
108 

90% 
103 


Ask. 


105% 


10^ 

12 


10 
105 


91 


8ECURITIEB. 


Bid.  I  Ask 


laiaaouri- 6s due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68,  loan 1893 

North  Carolina- 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RK  

Special  tax.  Class  1 

Consolidated  4s 1910 

68 1919 


102 

101 

108 

110 

110 

35 

10 

20 

6 

10 

91 

120 


40 


'1 

92 

1 12  2 


Rhode  Island— 68,  cou.. 1893-1894    108 
South  Carolina^Cs,  non-fund. 1888        3% 
Brown  consolidated  68 1893.  105 


BECURITIE8. 


Bid. 


Tennes.aec— 63,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement— 68 1913 

6a 1913 

3a 1913 

ViiT?inia— 68,  old 

69,  consolidated  bonds 

6a,  cuusoUdated,  2d  series 

tia,  deferred,  tru.**  r<**^ .-. 


62 
72 
104 
99 
71 
48 
70 
50 
10 


8« 

107 


105 

100 

72 


107g 


November  17,  1888.] 
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QKNERAL    QUOTATIONS    OV    STOCKS    AND    BONDS. 

Ooot™tton«ln  Seiv  York  rnpritaoiit  tlni  par  oent  value,  wh'Hovor  tHo  p  »r  inijr  bo;  otlKiniii'ittll'ii 

Thf^  rnlli>wln'.;abhrevtittlonni«ro  often  UKOd,  vix.:  "M.."  for  mi)rt({Kn;  "  i{.,"  for  «i>lil:  "' u'J,"  fo 

oonsolldateil ;  "ooav.,"  for  oonvorilblo  ;  "s.f.,"  for  alukliiK  fund;  "  I.  it. ."  for  land  grant. 

QaotaMona  In  Nenr  York  are  to  Tbiirsday ;  from  other  olttns,  to  late  mall  datea. 

Sn»>«cr«ber»  will  conftr  »I^Tor  by  glrlm  notice  ofnyrror  <l«royT«<  In  th»<e  ^tti-ttittlsn*. 


n%  arefrn'iitn'iilif  mt te  (Mr  •liare 
"forKaaraatoad;  "  aa<l.,"  for  aadonad ; 


TThitbd  Statks  Bonds. 


Bid.    Aak 


VNITKD  STATES  BONDS. 

4»t»,  1891 roi<..Q— M    1C7% 

«>««,  1891 ooup..  d— M    lOiiia 

«a,  1907 re«...Q-J    127% 

*M,  1907 coup..  .Q— J    127% 

6«,  Currency,  1895 re(f....JAJ    122 

en,  Cunmuiy,  1806 rej? JAJ     12,'i 

6«,  Currency,  1897 re?.. ..JAJ    l'.!7>« 

6e,  Currency,  1898 rcK....J&J    130 

6a,  Currency,  189S) reK....J4J    132% 

STATU     SKCIJKITIES, 
AUbama— CIa8a"A,"  3  toS,  1906.. 

01aaa"B,"5a,  1906 

01aaa"C,"  4a,  1906 

6b,  10-20,  1900 J  A  J 

ArkanaaB— 68,  funded,  1809  .J  A  J 
7(,  L.  R.  &Ft.8.l8ane,1900.A  .k  O 
7»,  Men:phlBAL.R.,1899.A  &  O 
7a,L.  R.P.B.cfeN.O.,  1900.A&O 
7a,Miii8.0.  *  R.RIv.,1900.A  &  O 
7a,  Ark.  CentralRK.,1900.A  &  O 
78,  Levee  of  1871, 1900.... J  A  J 
OaUIomla— 68,  funded  debt  of  1873 
Connecttc't-New.rg.,"  '-ss.lOOdJAJ . 

New,  rejt.  or  coup.,  38.  1910 

Dakota  Ter.-  ."iB.  lO-20s  of  1887  ... 

4>«B,  10-208  of  1887 

I)l«t.Col.— Con^.3-658,1924,op.FAA 

Oona.  3-658, 1924,  reg 

FoadliiK  58, 1899 JAJ 

Perm.  Imp.  6s,  Ruar.,  1891  ..JAJ 

Perm.  imp.  7a,  1891 JAJ 

Wa8h.-t'und.loan(0ong.)68,K..'92 
Fund.  loan(L<>i?.)G8,>?..1902Varl  izi 

Market  stock.  78,  l>i92 

Water  stock,  78, 1901 127 

do  78,  1903 1  128 

Florida— Consol.  gold  68 J  A  J  {110 

Oeargia-78,  gold  bonds,  1890.Q— J    101 

4»i8, 1915 .JAJ    108 

I»-wl«lana— New  con.  78, 1914.JAJ    108 

Stamped  4  percent 90 

Baby  honils,  3b,  X8S6 FAA      36 

Maine— 38,  1890-1929 AAO 

War  debts  asaumed.  6s,"H9..AAO 
Maryland-  6s,  Ho8pital,'87-9] .  J  A.I 

6a,  1890 Q— J 

8-658,  1897 .JAJ    ...  , 

M«e8aoliu8ette-58,goId,  1891..AAOa^103  i» 

68,  gold,  1894 JAJ5H>7's 

eSiKold,  1897 MAS«IU 

Mlobigan— 78, 1S90 MAN 

Minnesota— Ad).  4Jse.l912, 10-30 
MlBBOuri- Fund,  bonds,  '94-9,'>.JAJ 

Ix)ng  bonds,  '89-90 JAJ 

Asylum  or  University,  1892.  J  A  J 

Hew  flanipshire— 58,1892 JAJ 

War  loan,  da,  1892-1894 JAJ 

Warloau,  68, 1901-1905....J  A  J 
Hew  Jersey— 68, 1897-1902.. ..JAJ 

68.  exempt,  1896 JAJ 

Hew  York— 68.  gold,  1892  ...AAO 

68,  gold,  1893 AAO 

Ho.C>iroUna— 68,old,  1886-'98.JAJ 

68   N.  C.  KR.,  1883-5 JAJ 

6«      do       7  coupons  ofT  ...AAO 
68,fmidlngactof  1866  1900.JAJ 

68,  new  bonds.  1892-8 JAJ 

68,  Chatham  RR AAO 

68,  special  tax,ela8S  1,1898-9A  AO 

48,  new,  cons.,  1910 J  A  J 

68,1919  AAO 

PBnna.— 58,  new,reg.,'92-1902.FAA 


ClTT  BECnRmKI. 


onnBol.,I890..Q— J 


.  O-M 

.MA 


110>s 


lid 


113 
105 
109 


102 


111 
104H 
108 
112 


48,  reg.,  1912. ...T FAA 

Rhode  IsI'd— 68, 1893-4,  coup.  J  AJ 
South  Carolina— 68,Non-Iun<L, 1888 

Brown  consols 

Tennessee— 68,  nufunded 
Compromise  bond8,3-4.5-6s,  1912 
Betllement.  68. 1913.. 
Bettlenjcnt,  5s,  1913.. 

Settlement.  3a,  1913 

Xeiaa— 68,  1892 MAS 

7a,  gold,  1892-1910 MAS 

78,  gold,  1904 JAJ 

vemmntr-Gs,  1890 J  AD 

Virginia— 69,  oid,  1886-'95-..J  A  J 
68,  new  bonds,  18S6-1395..J  A  J 

6e,con80ta,  1905.  exKsoup JAJ 

6e,oonsol.,  2d  aeries JAJ 

68,  deferred  bouas.  Trust  rec 

Taz-ree'vable  coups., from  cona'la 
_       Do  from  10-40s. 

Hew  38(Rlddleberger).  1932. JAJ 
10-408,  cp.A  reg.,3  to5,1919.JAJ 

CITV    SECVBITIES. 

Albany.  N. v.— 7a.  1910-16. ..MAN 
6e,  1915  to  1919 MAN 


120 
110 
119 
110 

31s 
105 

om 

71ii 
105 


40 


Bultlmnro— 6a 
68,  Bait.  A  O.  loan,  1800. 

68,  Psrk.  1890 _ 

68,  bounty,  1893 '...HAf 

6a,  bounty,  exempt,  1893..  M  A  8 

5a,  water,  1894 IIAN 

6a,  1900 6— J 

6a,  West.  Md.  BR.,  1002....  JAJ 

58, 1918 MAN 

48,1920 Q— J 

Bangor.  Me.— Water, fla,  1005.  JAJ 
E.  A  N.  A.  RR.  68,  1894 JAJ 

Bath,  .Mc— 68,  1902 _  ..  Vap 

4'a8, 1907 JAJ 

Belfaat,  Me.— 68, railroad  aid, '98.. 

Boston,  Mrbb.— Water  6»,1908  .Var 

Water  SB,  gold,  1908 Var 

Water4a,  1917 Vnr 

Water  Sija.  1917 AiO 

Brooklyn,  N.  Y.— Park78, 1824.JAJ 

Bridge  7a,  1924 JAJ 

Park  Ms,  1924 JAJ 

Bridge  5a,  1919 jaj 

Bridge  48,  1926 JAJ 

Water  38,  1905 JAJ 

Buffalo,  N.Y.— 78,  1924-5 JAJ 

Water  58,  1893-9 AAO 

Water  4s,  1904 MAS 

Water3>23,  1905 JAJ 

Water  3b,  1916 FAA 

Canibru!go,M.i88.- Water  6b,'96.  JAJ 

City  6s.  1904 JAJ 

Water  3  V,  1911 Var 

Charleston,  8.C.— Conv.7s,'97.AAO 
Conv.  48, 1909 JAJ 

Cblcago,  lU.— 78, 1892-99 

68,1895 

4'ss,  1900 "■■ 

3-658,1902 ■ 

Cook  Co.  7s,  1892 

Cook  Co.  58, 1899 

Cook  Co.  4'i8,  1900 

West  Chicago  58,  1890 '..'." 

Lincoln  Park  78, 1895 

Weat  Park  78,1890 ' 

South  Park  68, 1899 

Cincinnati,  O.— 7-308, 1902  ...JAJ 

7s,  1903 Var 

6a,  1909 Vari 

68,  gold,  1006 MAN,' 

48, 1905 Va' 


Bid.    Aak. 


10258 

103  3^ 


1051. 

120 

125 


M23 
108  >i 
103 
97 
105 
131 
118 
107 
100 
160 
160 
150 
135 
116 

too 

140 
104 
100 

98 

97 

U4>s 

ilZS 

.<  97 

107 


il15>a 

113 

,10514 

99 


108 
il05>« 
102 
104% 
105 
103 
,130% 
,134  >4 


110 


12298 


>140 

,Ul7 

_4».  ISi'JO  to  1930 MA.V  5101 

■  100 

100 
105 
103 
100 
100 
101 

lom 

104 
117 
115 
106 
102 
100 


Allegheny,  Pa.— 58,op.,  '87-97.  V 

^iie,  coup.,  1885-1901 Var. 

4«,  coup.,  1901 Var. 

Allegheny  Co.,  58,  cp.,  1913.JAJ 

M,  riot  loan,  5-108 

*»,  riot  loan,  10-208 

8b,       do        10-208 

48,  refunded.  5-208. 1891-1906... 
48.  Court  Jlouae,  1908,  reg.. JAJ 

Atlanta,  Ga.— 8:-,  1902 JAJ 

Water  78,  1904 JAJ 

68, 1895-6 JdiJ 

68, 1914-15 JAJ 

4isB,  1916 JAJ,   .„_ 

Angnsta,  Me.— 68, 1905,  Fluid  .JAJ  6118 

Angnsta,  Ga.— Ta,  lUOO-2 Vari  110 

6«,  19U5 JAJ     109 

ABWin.  Texiia— 10a I   11.'', 


64iii 
38 


106 
105 

i05' 
101 
101 
102 
102 
106 
120 
18 


120 
111 
111 


110 

no 
lai" 

127 

125 

110 

125 

109 1» 

105 

100 

107 

133 

120 

108 

1C2 

163 

163 

153 

138 

120 

103 


OiTT  BaoumrrtM. 


116 

128 

99 


85 


106 


13114 

136 

1221a 

122% 

103 

104% 

117 

120 

112 

lOi) 

112 

102 

111 


101 

114 


115 
103 
100 


100 
95 


106 
103 

99 


Hamilton  County  48... 4104 

Cleveland,  0.-78.  1S94 AAO  JtlSHi 

6a,  1900 MASl§ll8 

Ss,  1907 JAD$1I0 

48,  1903 JAJ  5  9714 

Columbus,  Ga.— 7s Var    HO 

5s 101 

Co^-ington.  Ky.—7-30a,  1892..  FAA  5 

7-308  Waterworks,  1890.. ..AAO  Jl01>s 

4s.  1937,  new jAJ  5 

5a,  1920 FAA  5 

Dallas,  Texas— 88,  1904 110 

10s,  1893-96 110 

Water,  68, 1900 '.    100 

.58,  Street  Improvement,  1928..        95 

Detroit.  Mich.— 78, 1892-93-94.  FAA    110 
3148,  1911 JAD      93i« 

Elizabeth,  N.  J.— New  13,1912. JAJ      85 

Evansv.,  Ind.— Water  6a,  1912.JAJ    

58, 1912 JAJ    

4i«s,  1912 JAJ    

Pltchbure,  Ma88.— 6s.'91,W.L. . JAJ  4 104i« 

Galvestoii,  Tox.-88,1893-1909.MA8    101 
58,1920 JAD      98     I 

Hartford,  Conn.— 03, 1897 JAJ  5110 

10-25yearB.4i«8,  181*0-1905. JAJ  >100 

Hoboken,  N.  J.-7S,  189J AAO     109 

Improvement  68,  1898 JAD  5113 

do  58.1901 MAN     110 

Houston,  Tex.— lOe 75 

68,  funded 75 

IndlanapoliB,lnd.-"D"7-3,'99.JAJ    112 
6b.  1897 JAJ     106 

Jersey  City— Water  7a,  1902... Vai     US'* 

WaterOs,  1907 JAJ    113 

Funding  68,  1909 FAA    113 

6e,  1911 

Hudson  I'ounty  58,  1905....  MAS    116 

Hudson  County,  68, 1903 JAJ    127 

HudsonCouuty  78,  1894....JAD    112 
Bayoune  City,  7b,  long JAJ    1 1 1 

Kansas  City,  Mo.— 88, 1896...   Var  5121 

7s,  1898 MAN  5118 

5a,  1905 §105 

Lawrence, MasB.— 68, 1894... AAO  $llO>i  lllisj 
68.1900 AAO  51194  121 

Long  laland  City,  N.Y—Wftter.7s I 

Loulsvilla,  Ky.-7s,  1903 .'.Var  5116 

63,1897 Var  J102 

10-40S,  58, 1920 MAN  §104 

48.  1923 JAJ  5  95 

Lowell, Mass.— 68, 1890,  W.  L.MAN  5103% 

Lynchburg,  Va.— 1901-4 J  A  J    110 

88,1905 JAJ     125 

Lynn,  Mass.- Water  loan,  68,'94.  JAJ  &110is 

Water  loan,  68, '96 JAJ  5111 

5s,  1905 MAN  S113 

Macon,  Ga.— 68 100 

Manchester, N.H.- -68,  1891..  JAJ.  Sl07i4 

6a,  1902 JAJ.  5115 

48, 1911 JlOl"* 

Memphis,  Tenn.— Flippin  4-68.JAJ    100 

Tax  Dlat.,4-68 JAJ    100 

Tax  Diet,  68  JAJ    102     , 

Minneapolis,  Mlnn.-88,  1892.JAD  5IIO 


100 
7»" 


IM 
106 
117 
l'J3 
117 
135 
133 
100 


138> 

toil* 
lis 

135 

ia« 

128 
124 

IIX 

no 

106 
104 


Mllwamkar,Wl8.-WBter78,'02.JAJ    

Water  4a,  1906-7 JAJ      05 

Mobile,  Ala.-4-Sa,runded,19O0JAJ      76 

Montgomery,  Ala.— 6a 107 

5a,  new 

NaaliTlUe.  Tenn.— «a,  1007. ...Var     

BridgeOa,  1005 AAO    

Newark— 48, 1806 1C4 

4«t8,  1896 104 

5b,  1909 115 

6a,  1910. Tariiai 

7a,  1896 Var  $116 

7b,  Aqueduct.  1905 Var    132 

New  Be<irord,Maaa.— 68, 1900. AAO  }130 
3»«B,1910 AAOj  07 

N.  Brunawlok.N.J.— 7b, water,  1901    108 
68,1906 Vai    103 

New Orleana. La.— Premlnm  5b  ...    138^ 
Cona.  6b,  1923,  extended.... JAJ    110>< 

5s,  1934. JAO    100% 

7a,  1895 JAD    115 

N.Y.  City— 78, 1900 MAN  6131 

68,  1900 MAN  }122 

68,  gold,  1801 JAJ  4123 

58,  1903 MA.S  J118 

5«,gold,  1896 MAN5IO8 

48, 1906 MAN  J105 

SijB.  1904 MAN  5102 

88, 1907 AAO  5101 

Norfolk,  V».-68, 1914 Var    

83,  Water,  1901 MAN    130 

5s,  1916 AAO    104 

Norwich,  Ct.— 58, 1907 AAO  Jill"* 

78,1905 J.AJ  ?133 

Omaha,  Neb.— 6j,  1891 5102% 

Orange.  N.  J.— 78, long 5ll6 

Patorson,  N.  J.— 78, 1900 1'26 

6s,  1901 120 

4a,  1908 102 

Petersburg,  Va.— 6b JAJ    HO 

8b JAJ    118 

8s,  apeclaltax 118 

Phlla(felphia,  Pa 68,1 898-'99  JAJ    127 

68,  new, reg., due  1905 JAJ    135 

Pittsburg,  Pa.-5s,  1913 JAJ    118 

■Ts,  1912 Vai    135 

7s,  water,  reg.  Aop.,  1898..AAO     121 

48,  1915 JAD    106      106 

6a,  Conaol.,  1901  reg JAJ    120      122 

Portland,Me.— 6s,RR.AId,1907MAS  5l22'«  124 
•ta,  funded,    1912 JAJIjlOl      102 

Portsmouth, N.H.— 68, '93, RR..IAj!l06%  IO71* 

Poughkeopsie.  N.  Y.— ta.waterhm*  jHO      ...... 

Providence,  R.I.—58,g., 1900... Jifejljllli*  112 
68,golil,  1900,  water  loan..J  A  J!>1^     I'l 

4is8,  1899 JAD  5105      106 

3I3S,  gold,  1916 MAS  5  97       09 

Rahway,  N.  J.-01d78 35     ...... 

New  adjustment,  4a 70        82 

Richmond,  Va.— 68, 1914 JAJ    119      120i» 

88,  1909 JAJ    I3ih  110 

58,  1921  A  1922 JAJ    109      1091» 

48,1920 98     102 

Rooheatcr,  N.  Y.— 78,  Water,1903..  5141     

48.1912 FAA     100 

8t.  Joseph,  Mo.— 68,  1903 FAA    106      110 

Comp'ml8e4B,1901 FAA      92       95 

St.  Loula,  Mo.— 68,  1899 Var  }115     117 

68,gold,  1894 )108      109># 

58,  1900 Var.  J107     100 

48,  1905 5100     lOZ"* 

3-658,1907 }  99      100 

8t.L.  Co.— 68,1905 AAOJ120     122>« 

St.  Paul,  Minn.— Is,  1912 4  96      100 

4ias,  1916 }103      105 

5b,  1915 Ijioo    no 

68, 1904. iUl8i«  120 

78  1898 „..15119  120 

8s,  lt97 5123  125 

Savannah— F'd  5s,  con8.1909.(i-F,   102  lOa"* 

Springfield,  Mass.- 68, 1905. .aAij  §123  125 

78, 1903,  wator  loan AAO  §133  135 

Toledo,©.— 7-308,Ra,1900.MAN  }116  117 

8b,  1893-91 Var  §115  117 

68, 1899 Varans  117 

58.1913 AAOjllO  112 

'  95  07 


BM. 


114 
137 
103> 

iW 

121 
104 
113 


120 


123 


121 
103 
105 
96 
104 


111 
115 
114 


78.  1901. 
4I2S,  191215. 
lB,  1  )1S-17..., 


.JAJ 


123 
.510314 

.5  96 


108  i-i 

117     j 

103 

101 

101 

1U3 

112 

125 

103%, 

100     I 


fl07»t 

11319 

102 

07 


108 
115 
ir4 
100 


118 

109 

55 

60 


4s,  1913 Var. 

Wasliington,  D.C.—See  Dist.  of  Col. 
Worcester,  Mass.— 68,  1892.. .AAO 

58.1905 AAO 

48,  1905 AAO 

Sija.  1905 JAD 

RAILUUAD   BONUS. 
{Bonds  of  companies  eonsoVudwUi 
befouml  under  the  consol'd  name.) 
Ala.  Gt.  Southern- lat  mort.,  190,S 

Debenture  scrip,  6a,  gold,  1906 
Ala.  N.  O.  T.  Ac.  let  deb.  68 

2d  debent.  6b,  1907 

Ub'y  ASuaq.— Cons.  7b,  1906,  guar. 

Consol.  murt.,dB,1906,  guar.AAO 
lllegh.  Vai.— Gen.  M., 73-108.  JAJ 

East. rxten.  M.,  7b,  1910...  AAO 

Income,  78.  end.,  1894 AAO 

Ashtabula  A  Pittab.— I«t.  Oa,  1908 
Ateh.A  Pike'a  Pk.— lat,68'95.MAN 
Au>b.  Top.  AS.  Fe-lst,78,  '90  JAJ 

Land  grant,78,  g.,  1903  ....AAO 

Sinking  fund,  6a.  1911 JAD 

Guaranteed  '78, 1909  .JAJAAAO 

5s,  1909  (lat  mort.) AAO 

58.  plain  bonds,  1920 MAS 

4i«B,  19£0 AAO 

Collateral  Truit,  5s,  1037. ..FAA 

Florence  A  £1  l>or'ao,lBt.78.  AAO 

K.O.TopekaAW.,lBt  H.,78,g.JAJ 

do  Income  7B.AAJ      

N.Mex.Aflo.Pac.,l8t,7a.l909A*O^llSi«,Jlf. 

•■n,.b!o  .«  Ark.V.,lst.7B.g..l903.  »116      11°** 


olio 
i!l07 
e  50 
e  45 
I33I9 
123 
115% 
114 
20 
107  >i 
101 
120 
115% 
1041* 
117 
00 
86 
86 

112      11* 

no    111 


I20i« 
115% 
106 
119 

oe>a 

85i« 

07 

80 


*  Price  u<  nilnal;  do  late  transactions.  5  Purohasira'ao  pays  mm.  ued  Interest,    e  In  Londo  1.    t  Coup  .ui  on  slnue  18  »•, 


586 


THE    CHROXICLE 


[Vol.  XLYIL 


GENERAL    QUOTATIONS    OP    STOOICS    AND    BONDS— Co>jT[yaKD. 

For    Explanations   See  Notes   at    Head  of   First    Pase  of  tjaotatlons. 


Bailroad  Bonds. 


Bid.    Ask, 


Atch.  Top.  &  S.  Fe— (Continued)— 

Sonora,  let,  Ts.  1910,  guar..  J<SiJ 

Wichlta&8.W.,lBt,7s,g.,gua..l902 

Atlanta  &,  Charlotte  Air  L.— Ist.Ts 

Income,  68 

AtlantloA  Pac.-lst  49, 1937. .J&J 

W.  C  Incomes,  1910 J&J 

Central  Division,  old  tig 

do  incomes,  1922. 

do         acc.ld.gr.  6s. 1901 

Augusta  &  Knoxv.,  78. 1900. ..J&J 

Baitamore&onio— Newls A&O 

6s  gold,  1925 F&A 

Consol.  gold  58,  1988 F&A 

Parfcerslmrg  Br.,  6b,  1919..  .AAO 
Bclmyltiill  Riv.  East  Side  os,  1925 

Btening,  58,  1927 J.feD 

Sterling,  6s,  1895 M&.s 

Sterling  mort.,  6s,  g.,  1902.  .MAS 

do  68,  g.,  1910.  M&N 

Bait. &  Pot'o— l8t,  6s, g.,  1911  .J&J 

I8t,  tunnel,  68.  k.,  g'a,  1911.  A&O 

Beeeli  Creek— let.g'ld,  4s.l936.J&J 

Bell's  Gap— 1st,  6s,  1905 FAA 

BelvldereDel.— l»t,68,o.,1902.J&I> 

Cons.  4s,  1927 F&A 

B  )eton  &  Alliany— 78, 1 892 ...  F&A 

68,1895 J&J 

B  )8t.  Cono.&  Mon.— 8.F.,6s,'89.J&J 

Oonsol.  mort.,  78, 1893 A&O 

Consol.  moit.,6s,  1893 A&O 

Bost.H.Tun.&W.  deb.  58, 1913  M&S 

BoBton&Lowell— 78, '92 A&O 

68,  1896 J&J 

6s,  1899 J&J 

48, 1905 M&S 

4i«8,  1903 M&N 

Boston  &  Maine— 78, 1893 J.W 

78, 1894 J&JI 

Boat.  &  Providence— 78, 1893. J&J  i 
Bo8t.&  Revere  B'li— let,6s.'97.  J&J 
Bradford  Boid.  &  K.— Ist,  6s,  1932 
Bradf.Eld.A  Cuba— l8t.68.1932J&J 
Brooklyn  Ele.— Ist,  68,  1923. .AAO 

2d  mortg.  3-58,  1915 J&J 

B'klyn  &  Montk.— l8t,58,1911.M&S 

Zdnioit.,  .'is,  ly38 J&D  i 

Bruns.  &  West,  Ist,  4s,  1938. .J&JI 

Butt.  Brad.&  P.— yen.M.78,'96.  J&J 

Bnfi.N.Y.&Erie— Ist,  78, 191G.J.tD 

Biiff.Roch.  &  Pittel).— Gen.Ss,  1937 

Bafl.&  South  west.— 6s,  1908. .J.&J 

Bor.C.R.&N.— l8t.5s,new,'06.J&D 

Oons.lst&col.  tr.,  58,1934.  A&O 

Iowa  C.  &  W  ,  l8t,  78,  1909  M&8 

C.  Kap.I.F.&  N.,lst,68, 1920. A&O 

do  1st,  58,  1921. ...A&O 

OalUor.  Pac— l8tM.,4>s8,g..  .J&J 

2d  M..  68,  g.,eud  C.  Pac.  '91.J&J 

8d  M.  (guar.  C.  P.),  68, 1905. J&J 

„    do  do  38, 1905. J&J 

Cal.  So.- 1st  68  (Atch.  guar). .J&J 

Income  68,  19.:6 M&S 

Camrten  &  Atl.— lst,7s,g.,'93..J&J 

2d  mort.,  Os,  1904 A&O 

Cons.  68, 1911 J&J 

Canada  So.— Ist  M.,guar.,1908,J&J 

2d  mort.,  5s,  1913 M&S 

OBpeFear&Yad.Val.,lst,68,1916.. 
CaroUnaC«nt.— l8t,68,g.,1920.J&J 

2d,  inc.,  6e,  1915 A&O 

8d,  Inc.,  68,  1910 

Oatawlssa-Mort.,  7s,  1900.. ..F&A 
Cedar  F.  &  Min.— ist,  78, 1907.  J,S»i 
Cedar  R.  &  Mo.-l«t,  78,  '91. . .  F&A 

Ist  mort.,  78,  lyl6 M&N 

2d  mort.,  78, 1909,  quar J&L) 

Cent.  Br.U.  Pac.,l8t8,68,'95.M&N 

Fund,  coupon  78,  1895 MAN 

Atch.&  Pike's  Pk,  Ist.  68,  g.  M&N 

Atch.Col.&Pac.,l8t,(is,1905Q.— F 

Atch.J.Co.&W.,l8t.,6s,1905.Q,— F 

Cent,  of  Ga.— Ist.  cons.,  78, '93. J&J 

Collat'l  trust  58,  li37 M&N 

Cent.  Iowa— New  1st.,  7s  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  78,A&0 
Eastern  Div.,  1st,  tis,  1912. .A&O 

Ills.  Div.,  Ist,  68,  1912 A&O 

Cons.,  gold,  68,  1924 J&D 

Cent.  RK.  of  N.J.— 1st,  7s,  '90.P&A 

Gen.  mort.,  58, 1987 J&J 

7s,  conv,,  1902 M&N 

Oonsol.  M.,  7s,  1899 Q— J 

Conv.  deben.  6s,  1908 M&N 

Am.  Dk.&  Imp.  Co.,  58,1 921.  J&J 

tieli.&  Wll.— uon.  78,g.,1900,a88.Q 

Cent.  OUio— Ist  M.,  68, 1890.. M&S 

Cent.  Pac— Ist,  68,  gold,  1895  .J&J 

1st,  6s,  KoUl,  1896 J&J 

1st,  6e,  gold,  1897 J&) 

iBt,  68,  gold,  1898 J&J 

8.Joainiln,l6tM.,6s,g.l900.A&0 
Cal.  &  Oregon,  series  R,  68,  1892 
C»l.&  Or.  C.P.bonds,  6s,g.  ,'92  J  &J 
Land  grant  M.,  (is,  g.,  1890. A&O 
Mortgago  bonds,  6s,  1836. ..A&O 
West.  Pacit.,  1st,  6s,  g.,  '99.. J&J 
Oharl'te  Col.&A.— (Jous.,78,'95.J&J 

2d  mort.,  7s,  1910 A&O 

Oiies.  &  Ohio— Pur.  monev  fd.,1898 
Series  A,  1908,  coupons  off  .A&O 
68,  gold,  ser.  B.,  rearg.  certa.M&N 
Exten.  48, 1986,  reoig.  ct^  ..M&N 
68, currency,  int.  def..  1918.. J&J 

6s,  1911,  coupons  off A&O 

Ches.  O.&b.W.— M.  5-68, 1911. F&A 

2d  mort.,  68,  1911 v:...F&A 

Cheshire— 68, 1896-98 J&J 

Chic.  &  Alton— Ist  M., 7s,  '93.. J&J 
Sterling  mort.,  6s,  g.,  1903..  J&J 
Bds.  Kan.  C.  line,68,g., 1903. M&N 
Miss.Riv. Bridge,  l8t.,8.f.,68,1912 
Loni8'a&  Mo.K.,lst,7a,1900F&A 


§  95 
^110»s 
1221s 
101 

go's 

ZO'e 

95 

15 

20 
110 

ios' 


^l09 

-103 


101 
136 


87 
95 


106>« 

100  "s 
108 


121 
60 

1 105 
il32 
.118 

lOSifl 

103 

104 

103 


108 

99 

81 

B 

62 


1051s 

10.ii59 

12OI3 
1201s 
103i« 


1031s 
115 
115 
115 

il;V 
102 
el05 
101 
103 
113% 
110 
ll0>s 
112 


100 


85 
lOlis 
106 


110 
109 
103 


110 
63% 


921* 
101 


70 

IO514 
133 
119 


104 


110 


82 
15 


106 
106 


121 

10814 
120 


II512 


107 
1021a 


Katlboad  Bonds. 


76% 
7714 


112 


115 


106111 
73 
5107 

113 
«123 

122 

1C16 

122 


77% 
31% 

115 

107 


103 


125 


10714 
125 


Chicago  &  Alton— (Continued)— 

Louis'a  &Mo.R.,2d,  78, 1900  M&N 

8t.i,.Jack8'v.&C.,l8t,78,'94.A&.0 

do    l8tguar.(564),78,'94A&0 

do    2dM.  (360),  78,  '98.. J&J 

do    2d  guar.(  188)  78,'98.J&J 

Oh1o.&  Atlantic— l8t,  68,1920.M&N 

2d.  6s,  1923 F&A 

(niic.  B.  &  Q.— Cons.,  78, 1903 .  .J&J 

Bonds,  5s,  1895 J&D 

58.1901 A&O 

58,  debenture,  1913 M&N 

Iowa  Div.  5e,  1919 A&O 

Iowa  Div.,  48, 1919 A&O 

48,  Denver  Div.,  1922 F&A 

48,  plain  bonds,  1921 M&S 

Neb.  Ext.,  4s,  1927 M&N 

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A&0 

Bur.&Mo.(Neb.),lst,68,1918.J&J 

do     Cons,  63,  non-ex.. J&J 

do     48,  (Neb.),  1910...  J&J 

do     Neb.RR,l8t,7s,'96A&0 

do      Om.&  S.W.,lst,8s,J&D 

m.  Grand  Tr.,  Ist.  8s.  '90... A&O 

Dixon  Peo.&H.,  1st, 8s,1889.  J&J 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J 

Qulnoy&  Wars' w,  lst,8s, '90.J&J 

Atch'n  &  Neb.— l8t,  78,1907  M&S 

Chic.  Burl.  &  Nor.— 5s,  1926 

Debenr.  6s,  1896 J&D 

Chic.  &  Can.  So.- Ist,  78, 1902  AAC 
Chic  Kan.  &  West'n.— .st,  58, 1926 

Income  68 

Chio.&  East  111.— 1st  mort.  6s,  1907 

Income  bonds,  1907 

1st,  con.,  6s.  gold,  1934 A&O 

Gen.  con.,  Ist,  58,  1937 M&N 

C!hic.  &  Gr.  Trunk— Ist  mort.,  1900 
Chic.  &Gt.W.- 1st,  g..58,1930.J&D 
Ch.&Ind.CoalR'y,lst5s,  1936  J&i 
Chic.  &  Mich.  L.  8.  Ist  8s,  1889.... 
Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  1st,  88,  1898.  F&A 
P.  D.,2d  M.,  7  3-108,1898. .F&A 

1st,  $,  gold,  7s,  1902 J&J 

La.  C,  IstM.,  78.1893 J&J 

I.  &M.,  Ist  M.,  78,1897 J&J 

I'a.  &  Dak.,  Ist  M.,  7s,  1899.  J&J 
Hast.  &  Dak.,  Ist  M.,78, 1910.J&J 

do  5»,  1910 J&J 

Chlo.  &  Mil.,  1st  M.,78, 1903.J&J 
Ist  mort.,  consol..  7«,  1905.  .J&J 
1st  M.,  I.  &  D.  Ext.,  7s,  1908J&J 
Ist  M.,08,  S'thwest  Div.l909J&J 
1st  M.,  5s.  La  C.  &  Dav.l919J&J 

80.  Minn.  1st  6s,  1910 J&J 

Chic.  &  Pac.  Div.  6s,  1910  ..  .J&J 
do  West  Div.,  58,1921. J&J 
Chic.  &  Mo.  Riv.  58,  1926. ...J&J 
Mineral  Pt.  Div.,  58, 1910... J&J 
Chlo.  A  L.  Sup.  Div.,  5s,  1921J&J 
Wis.  &Minn.Div.,5s,  1921.  ..J&J 

Terniinla  5s,  1914 J&J 

Dubuque  Div.,  Ist.  6s,  1920.J&J 
Wis.  Val.  Div.,  Ist,  6r,  1920. J&J 
Fargo&South.-  68.a8s.1924.JAJ 
Inc.  conv.  sin.  fund  5s,  1916  J&,T 

Dak.  &  Gt.  So.  58,  1916 J&J 

(Mo.A  Northw.-Con. 78,1915.0— F 
Consol.,  gold.  78,  cp.,  1902.. J&D 

Sinking  fund,  68,  1929 A&O 

do  58,1929 A&O 

do  debent.,  58,1933.M&N 

Exten.  bds.  48,  1886-1926.. .FAA 

25-yr8.  deb.  Ss,  19o9 MAN 

Escan.AL.Sup.,  Ist,  68, 1901.J&J 
Des  M.&  Miuu's,l8t,7s,1907.F,tA 
Iowa  Mid.,  Ist  M.,  88,  1900.  A&O 
Peninsula,  Ist,  oouv.,7s,'98.M&S 
Chic.  &  Mil.,  Ist  M.,  7s,  '9a..JAJ 
Mil.  &  Mad.,  1st,  6s,  1905.  .M.&S. 
Madison  Ext.,  Ist,  7s,  1911. A&O 
Menominee  Ext.,l9t,7«,191  IJ&D 
Northwest.Un.,  l8t,7.s,  1917. M&3 
WlnonaASt.Pet.— 2d78,1907MAN 
Ott.  C.  F.  &  St.  P.,  ns,  1909. -MAS 
North.  Ills.,  1st,  5s,  191(i....M&8 
Chic.  &  Tomah.— lst,68.'05.M&N 
Chic.R.I.&  Pac— 68,1917,coup  J«J 

Exten.  &  col.  58.  1934 J&J 

Chic.&S.W..l8t,7s,guar.,'99..MAN 

Chic.  &  St.Louis- IstGs,  1915,M&9 

Cliic  Santa  Fe  &  Cal.-lat,  5s.l93; 

Chic.  St.  L.  &P.— Ist,  5s,  1932. A&O 

Chic.  &  Gt.  East.,  Ist,  78,  93-95. 

C0I.&  lud.  C,  1st  M.,78, 1904.J&J 

do  2d  .M.78,1904.M&N 

Un.A  Logansp..l8t,78, 1905.AAO 

Cin.  A  Cmic.  A.  L.,  188()-'90 

Chi.  St  P.&  K.C.-lst,  e,  5.i,\gl6J&I 

Cluc.St.P..Miu.&Om.— Con.  os.  1930 

Cli.St.P.&  Minn.  l8t,68,1918-M&N 

North  Wise,  Ist  6s,  1930 l&J 

Bt.  Paul&S.Clty,  Ist  68, 1919.A&0 
Cliic.&  W.lnd.— S.fd.  O9, 1919  M&N 

Generalmort.,  68,  1932 Q— M 

Chlo.  &  W.  Mich.  58,  1921.  ...J&D 
Cin.  Ham.  &Dayt.— Consol.os  A&O 

Consol.  mort.,  78, 1905 A&O 

Consol.  mort.,  6s,  1905 A&O 

Cin.  H.  &  1.,  Ist  M.,  "8,  1903.J&J 
Cin.  A  ludianap.,  l«t.,  78, '92. .J AD 

2d  M..78,  1892 ..J&.I 

Indianapolis (;.  &L.,  7sol '97..  .. 
Cin.  I.  St.  L.  &  Chic— Con.  68.  1920 

Ist  gold  4s,  1936 Q— J 

Cin.Jack.«Mao.-l8t,5s,1936    J&U 
Cin.  Van  W.  &  Minn.  -  l8t,6«,l901 
,  do  2d  income,  6,1,  1930 

Bin.  Laf.&Ch.— 1st,  78,g., 1901. M&S 

Cin.  Lei).  &  Nor.— Ist  lu.  58 J&J 

Cin.  Rich.  AChlc— 1st,  78,  '95.JAJ 
Tin.  Rtcli.  &  F.  W.— 1st.  78,  g.. . J&D 


Bid.    Ask. 


120 


1321a 
5.102 

10218 

HWij 

96 


102 14 
1031a 


Railroad  Bonds. 


1271s 


lOOis 
i2d  ' 
iV5" 

iis" 
122 

104  »s 

100 

lom 

102% 


144 

1321s 


117 

I33I2 

107 

i20ii 
101 
971a 


121 

123 

124 1« 

124" 


95  Is 
105 
125 
II2I4 
IIOI4 

107 14 

ibris 


Clnn.Sand.&  Clev.— 6s,  1900. .F&A 

Consol  mort.,  78,1890 J&D 

Consol.  mort.,  5s,  1898 J&J 

Cin.&8p.— 7s,  C.C;.C.&  I . ,  1901  .A&O 

7s,  guar.,  L.S.&  M.S.,  1901.. A&O 

Cin.Wash.&B.— l8t,gu,4is»-68M&S 

2d  mort.,  5e,  1931 J&J 

3d  mort.,  gold.  38-48, 1931. .F&A 

Income  5s,  1931 

Bait.  Short  L.,  Ist,  78, 1900. .J&J 
Clearf.  &  Jeff.— Ist,  68, 1927  .J&J 
Clev.  Akron  &  Col.— l8t,68,1926JAJ 

Gen.  M..  g.,  58,  1927 M&S 

Cleve.  &Canton-lst,  5s.  1917.J&J 
Ciev.Col.Clu.AInd  — l8t7s,'99M&N 

Consol.  mort.,  79, 1914 J&D 

Cons.  8.  F.,  78, 1914 J&J 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M.,  78, 1899. ..J&J 
fJlev.  A  Pitt8.-^t,hM.,68,1892.JAJ 

Consol.  8.  F.,  78,  1900 M&N 

Colorado  Mid.— 1st,  6s.  1936.. J&D 
C.>e\ird'Aleno.— Ist,  68,  1916. .M&S 
lOolumhia  &  Gr.— Ist,  68, 1916.J&J 

2d  mort.,  6-1.  1926 AAO 

Col.  A  Cin.  Mid.— Ist, 68, 1914. .I&J 
Columbus  Hooking  Valley  &T.— 

Con.  5s.  1931 M&S 

Gen.  68  gold,  1904 JAD 

Col.  AHook.V.— l8tM.,7a,'97.AAO 

do  2d  M.,  78,  1892.  J&J 

Col.  &  Toledo— 1st  mort.  bonds  . . 

do  2d  mort 

OhloAW.Va.,lst,8.f.,78,ll)l0MAN 
Col.  Springf.AC.-l.st.  78,1901. MA 
Col.  A  Riime.— Ist,  69,  KU.Ceiit.  G  t. 
Col. A  West.— Ist,  68. guar  Cent.  Ga. 
Col.  A  Xenia^lat  M.',  78,1390.MA» 
Coun.  APas8ump.— M.,7s,'93.AAO 
Massawippi,  g.,  6s,  gold,  '89  J&J 
Conn.  West.- 1st  M.,  Ts,  1900.  J&J 
Connecting  (Phila.)— Ist,  6s  ..M&S 
Consol. RK.of  Vt.,  Ist,  .5s,  1913.J&J 
Cor.  Cow.  &  Ant.— Ueb.ds,  '98.MAN 

Cuiub.  A  Penn.— I8t6s,'91 MAS 

Cumoerl.Val.- l8tM..8a,1904.AAO 

Dayton  &  Mich.— Consol.  5a JcfeJ 

Dayt. &  West.- l8tM.,6a,  1905.J&J 

Ist  mort.,  78, 1905 J&J 

Delaware — Mort.,  68. guar., '95.  J&J 
Del. &  Bound  B'k— l8t,7»,1905FAA 
Del.Lack.&  W.-  Conv.78,1892  J&D 

Mort.  7s.  1907 M&S 

Den.  &R.  G.  Ist  78,goId,1900.M&N 

Ist  con.  4s,  1936 J&J 

Inipr.,  g.,  59.  1928 J&D 

Denv.&RioG.W.— l8t,09,l01lM&8 

do  assented 

Denv.S.P.& Pac— lat,7s. 1905  MAN 
De8M.&  Ft.D.-Guar.ls.  1905. JAJ 
Ist  mort.,  guar.,  2iss,  1905  J&J 
IsC  mort.,  guar.  48,  on  extension. 
Det.&B.C.l8t,8s,en.M.C.1902.MAN 
Det.  IJ.  C.  A  Alp..lst,6s.l9l3  JAJ 
Det.G.Haven&Mil.— Eqiilp.6s,191H 
Con.M.,  5%  till '84,  after6*..1918 
Dei.  L.  &  North.— 1st,  7s,  1907. J&J 
Det.  Mack.A  M.— Ld.  )?r.  3is9,  8.  A. 
Dub.  A  Dak.— IstM. ,68,  1919. JAJ 
Diib.AS.  City— lst,2dDiv.,'94. JAJ 
IJuUith  A  Iron  R.— l8t,5s,1937.  A&O 
D  Uiuh  8.  Sh.  A  Atl.— 59,1937.JA  J 
Dunk.A.  V.&  P.— l8t,78,g..l900JAD 
E.Tenn.  Va.A  Ga.— 1st,  7s,1900  J&J 

Divisional,  58,  1930 J&J 

Ala.  Cent.,  Ist,  68,  1918 J&J 

E.  Tenn.  V.  AGa.B'y.— l8t,.58,19.i6. 

Ist  Ext.,  gold,  5s,  1937 J&D 

Mobile  A  Birm.,  Ist,  59,1937.JAJ 
East.  &  W.  Ry.,  Ala. -Ist,  68,  1926 
Eastern,  .Mass.- 68,  s.,1906.  ..M&s 
Easton  &  Ainl)oy-M.,5s.l920M&N 
Elizab.Lex.A  Big  8.— 68. 1902. MAd 
ElmiraAW'mspt— Ist  6s,1910.J&J 
Erie  &  Pittsb.— 2d,  now  l8t,'dO.J&.I 

Cons.  inort„78, 1898 .I&J 

Equipment.  78, 1900.  A&O 

EurekiiSpr.- Ist,  68,gold,1933F&A 
Evans.&lud.— I9t,guar.,g.,6,9,l921 

Ist,  con.,  1926 J&J 

Evans.&  T.H.,l8t  con.,6s,1921,J&J 

,     Mt.  Vernou— Ist,  6s AAO 

Evansv.T.H.&Chi.— 1st,  68,  g.M&N 

Fitchbura— 58,  1899 A&O 

58,  1900-01-02 A&O 

6s,  1897 A&O 

78,  1894 A&O 

Flint  A  P.  Marq.— M.  68,1920. AAO 
Pt.  Madison  A  N.  W.,  1st  7s,  g.,190.T 
Ft.Wortb  A  Douv.  C— Ist,  6,s,  1921 
Freiu't  Elk'uA  Mo.V.— 6s,1933AaO 
do  do        Unstamped.. 

Gal.  H.ir.&San  Anf.— l8t,6a,g.  1910. 

2d  mort..  79.  1905 JAU 

West.JJiv.  iHt,  5s,  1931. ...M&N 
do  2d,  6s,   1931.. .J&l 

Gal.Hou.s.&  Hen.— lst,58 A&O 

Georgia— 78,  1883-90 J&J 

6s,  1910 J&.I 

Georgia  Pacitlc-lst.  6s.  1922. J&J 

Coii.  2d  moit.,  59,  g  ,  1923...  A&O 

Con.  iiioomii,  5,H,  g.,  1923    ..A&O 

Gr.Rap.  &  Ind.— Isi,  l.g.,  g'<l,  7s,  g. 

1st  M.,78,  l.g.,gold,not  guar.  A&O 

Ex  land  grant,  1st  78, '99 

Consol.  59,  1924 M&8 

Gr.B'y  W.&St.  P.— l8t,68, 191 1.  F.&  A 

2d,  incomes,  1911 

Julf  Col.  &  3.  Fe— 1st,  78,1909  J&J 

■—  AAO 

19H..M&.- 

4s.. 1913 

H*rt.  &  <ionn.  Wivit.- .'is 1903 


MOOk 
5.1011s 
}102>4 

112 

121 
98 


101%', 
84 
90        93 


79 

84I4 
SlOfl 
6102 
SllSia 
JlU2 
111 

sico 

106 
108 

S 11 6  is 
SlOu 
5  32 
117 
5  8313 

i02is 

510514 
411i> 

1171a 

117 

132 

112 

138 

118% 
77% 


80 
86 

i04% 


107 
110 
107  li 
111 
100>4 
35 


34 


106 


78 

68% 

75 


83 

107' 

ell4 

ell4 

§117 

30 


lUia 


87 
110 


108 
92 

"92 
9378 

U4 

100 

123 
51UO 
^111 
5101 


111 
142 
120 

78  >• 

861a 

81 

70 

78 

86 

56 


108 
117 
117 
118 
34 


97i« 
92ifl 


123lt 


103 


25    ,   Julf  Col.  &3.  Fe— Ist,  78,1 

....»*    2d,  6s,  gold,  1923 

100    lirtan.  ASt.Jo.-Con.  68. 191 
llHatTis.  P.  .Mt.  J.  &  U— Ist, , 


116 
109 
lolia 

6103 
§l03is 
51O8I4 
i^l  8 
12  J 


■92141  92* 


IO314 
93 

91<% 

12414 

i'ooij 


108 


10  < 


103% 
104 
108  >a 

1081* 


123 


I 


*  Price  nominal;  no  late  transaotlons.         §  furcliaaer  also  pays  accrued  literest.       e  In  London.       yOouponott.       »  In  A,usti)rdam. 
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For  BKpl»natlon«  See  Sottia  at  flead  of  rirat   rece  of  <|«ola(laa«. 


Railroad  Bonds. 


Bid. 


lO^%  106 

55 


134 
124 

105>f 


69 
105  >4 
114 


114!^ 

104^ 
8-2  ■< 
98  "a 

113>i 
el05 
«1(9 
«108 

117 

118 

117 

118 
92>t 

'92>i 


II  99 
sHl2 

115 

103 

10214 
"0 


92  "s 
97  "s 

idiii 


131>a 
^112 
105 

72 
120 
114 

94 


70 

97"9 
116 
120 
1)3 

93 14 

126  li 
111% 

9< 

73 


Honsntnnio— Cons.  5it,  1937. .MAN 
HCBt-K.*  W.  Tex.— l«t.7ii.'98.MAN 

2d,  69,  1913 JAJ 

B.A  Tflx.Oii— Int  ni.,7R,Ktiar.l891 
We«t.  Dlv..  Ut,  7n.  K.,  1891.. JAJ 
WaooAN.  W.,lBt,7«,ir.,1908J&J 
Cton«.  mort.,  H«,1912,Tr.  rec.AAO 
Qon.  mort.  ti.s,  1921,  Tr.  reo.AAO 
Hniit.  .Vt  Br.Top-l8t,  78,  'OCAAO 

2(1  mort.,  7(1,  «.,  1895 FAA 

ConN.  M  M.  511,1895 AAO 

niln(ils('i'iit.-lHtChl.A8pr.'98JAJ 

iHt,  K'old.lH,  1951 JAJ 

Gold,  ;i<D«,  1951 JAJ 

Col.  tr.,  gold.  4n,  1952 AAO 

Ml.lillo  iJlv.  reif.  59,  1921...  FAA 
BterlliiK,  8.  F.,  59.  g.,  1903. .AAO 
8t«rllnK,Kon.M.,69,K..  1895. AAO 

Bterlinit.  58.1905 JAD 

Ohlc.St.AN.O.— l8t  con.  7s,  1897 

2d.  6«.  1907 JAl) 

Ten.  Hen,  78, 1897 MAN 

68, 1951,  KOld JAD 

Ind.  Bl.  A  W.— l»t,  pf.,78, 1900JAJ 
l8t  mort.,  5-6,  1909.Tr.  recAAO 
2rt  mort.,  .'S-fi,  1909,  Tr.  reo.AAO 

Incouio,  1921,  Tr.  reo 

E««t.  1)1  v.,  69,1921. Tr.reo...  JAD 
Ind.  D.  A  W.— Oold,5s,1917...AAO 

2dm  Inc.  .'is,  1948 JAJ 

Ind.  Deo.ASp.— l9t,78.1906.A*0 

Inrt'pollsASt.L— l8t,78,1919.V»r. 

Ind'apollsAVln.— l8t,7s,l»08.FAA 

2d  mort..  69,  tt.,  Kuar..  1900.MAN 

Int.  A  (ft. North.— lst,68,1919.MAN 

Coup.  6«,  1909 MAS 

Ionia  A  (-aiisln)?— I8t89, '89.  ..J&J[5lw2>e 
lowaCityAWest.— lst..7s,1909MA8l   .... 
I'a  Fulls  A  8.  C— l8t,78,l9l7.AAO;5l30 
Jaoksonv, s.  E.— Ist,  89,lill0. . .JAJ 

Gen.  mort..  68,  1912 JAJ 

Ch.  F.&  St.L.,lst,58.(r.,1928..MA« 

Ljtcli'ld  C.A  W.,  l8t,  68,19 1 6. JAJ 

LooUville  A  St.  L.,  59,  1927. AAO 

Jefferson— l8t  mort.,  78,  1889. JAjl 

Jell.  Mad.Atnd.— l8t,78,1906.AAO  iUi. 

2d  mort.,  79.  1910 JAJ;H18 

Junction  iPhtl.)— Ist,4'fl8.1907  JAJ 

Kanawha  A  O.— Ist  ds.  1936  .  J.Aj| 

Kan.  C.  Cllnfn  A  SiirinKtleld- l8,5s 

K.C.Ft.ScottA  G.—lst,7H,  1908  JAD  ' 

Fleas.  Hill. feDe Soto,  Ist, 78, 1907  ' 

Kansas  C.  Lawr.  A  80.  Ist,  68. 1909  ' 

Kan.  C.  M.  A  B.-lst,  5s,  1927. MAS 

Kau.C.A  Omaha— l8t,59,l»27   JAJ 

K.O.St.Jos.AC.B.- M.7a,1907.  JAJ 

K,C.F.8ii.AMem.-l9t,68,1928.MAN 

Kan.C.\V.v.&N.W.-lBt58.193'J.JAJ 

Ken.  Cent.  Ky.— Gold  4s,  1987.JAJ 

KeokukADes  M.— l8t.59,s:uar.AAO 

Kin.i^s.  A  Pemh.— Ist.  6«,  1912. JAJ 

Knoiv.  A  Ohio  Ist.  6s,  1925...JA,I 

Lake  E.A  West.- lst,g.,58,1937JAJ 

Lake  Shore  A  Mich.  80.— 

CI.  P.  A  Ash.,  new  78, 1892..  AAO 

Bnfl.  A  E.,  new  bda,  M.,7s.'98.AAO 

Det.Mon.A  rol.,l8t,78,1906-FAA 

Kalamazoo  Al.AOr.R.,lst,88.JAJ 

Kal.A  Wh.  Plseon.nit.78.'90..JAJ 

Dividend  bonds,  78.  1899. ..AAO 

L.B.A  M.S.,  cons.,  cp.,l8t,7s.JiS£j 

do    oon8.,res.,lst,78,1900.Q— J 

do    eon8.,cp.,2d,78,1903..JAD 

do    cons., rcc..2d,  78.1903. JAD 

MahonUiK  I'oal  RR.  Ist,  5»..JAJ 

Lawrence— Ist  mort.,  7s.l895.FAA 

Lebigh  Val.— Ist.  69,  1898. ...JAD 

2d  mort.,  78, 1910 MAS 

Gen.  M.,  8.  f.,68,  i?..1923....J,feD 
L.  Miami— Renewal  58,1912.. MAN 
L.RocRAFt.S.- l8t,l.i;r..78'95.JAJ 
Little  Koek  A  .Mempli  8-New  58.. 
Lent?  Island- Ist  .M..  79, 1898.MAN 

Istoonsol.  .5a,  1931 Q— J 

Gen.  M.  48,  19a8 JAD 

Hewtown  A  Fl.,  Ist,  78, 1891 

N.Y.AR'yH'rh,  ■stg.!i8,1927..MAS 

2d  mort.  ine.,  1927 S 

N.Y.A  Man.  Beach.  lst78.'97,JAJ 

N.  Y.  B.  A  .\I.  B..l»t  con.  58, 1935 

Loa'v.C.A  Lex.— l8t,78,'97  JAJ(eT) 

2d  mort.,  7s,  1907 AAO 

Lou'v.Ev.A  St.I.,— l8t.68.1926.AAO 

2d  mort..  2-68,  1938 AAO 

Louis.  A  Nash.— (;on8.  1st,  79, 189S 

Cecllian  Br.,  79, 1907 MAS 

Louis.  Uin.  A  Lex.,  68.  1931. MAN 
Mem. A  0.,8tl.,  M.,78,  k.,1901JA11 
M.AClark8V..8t'K,69,K., 1902  FAA 
K.  O.  A  Mobile.  Ist  t>8,  1930. JAJ 
do  2(1,  68,  1930. ...JAJ 

Pensacola  Div.,l8t,68,1920..MA8 
8tLoul8Dlv..lst,  6s,  1921..MAS 
do  2d.,  3s.,1980.MAS 

Hash.  A  Dec.,  let  7s,  1900... JAJ 

E.  H.  A  N.,  lat  6s,  1919 JAD 

Gen  1  mort.,  6a,  1930 JAD 

8o.ANo.Ala.,  8.  F.  68,1910AAO 

Trupt;  bonds,  68, 1922 Q— M 

Ten-fortvGa.  1921 MAN 

50-year  gold.  Sa,  1937 MAN 

Col.  tr,  g.ild,  58,   19il MAN 

Pensa.  AAtl.— l8t,t;8,KH,'21.FAA 
L'sv.N.A.AChic- l8t,6a,1910.  JifcJ 

Cton.  mort.  6a,  1916 AAO 

Ind'ap.  Div.,68  gold,  1911. .%£A 
L  Jl«v.N.O.  JiTex.-  Ist,  4s,  1 931M  AS 

2d  mort.,  ha,  ly34 MAS 

Maine Cont.-.Mort.  78, 1898. ..JAJ 
isixten.  bonds,  68,  g.,  1900.. .AAO 

Oons.  78,  1912 AAO 

▲ndrmcog.  A  Ken.,  68,1890 

Lc"d9  A  FarmVfn.  Bs.  1896.JA.I 


Ask 


112>* 


107 


104  >i 
116's 
I0tii« 
93  >« 
100 


107 
111 
110 
121 


123 


23 
94 
90 


20 
106 


104 

130 14 

117 

100 

94 

98 
100 


Railroad  Bonds. 


115 
120 


105 
103 
106 

UOJe 

120 

126 

103 !« 

121I9 

128 

126 

126 14 

I26I4 

106i« 


122 


981a 
1161s 
122 
114 

93I2 

90 

1201a 
112 

95 

74 
105 

104 ' 


111 


129 


126\ 
126% 


140 
135 


106 


115 
94  >4 


103 

28 


112 
118 

ilU5l8 

54 

11738 


109 
el2<J 
el  14 
113i« 

991s 
100 
114 

60 
121ii 
114 
1141a 
107s 
1091a 
100  vi 

9718 

92 

97 


102 
113 
119 
105% 
55 
118 
107 1« 
110 
123 
116 
115 
100 


116 


115>9 


9-)ie 

"98 
116 
9lis 


120 
112 
133 
103 
110 


Maine  Centrnl-(0(mtlnaed)— 
Parti,  A  K..Cona.  M.,  0«,  'UB.AAO 

i>eb«nture.  68,  10-'.;0 FAA 

Man.Heach  Inip.,lliii..7s.ti>0<>.M.%9 

Manitoba  fl.  VV.  Col.  I{ 

Marietta  MIn.—iRt,  (;  v 

M«r'taAN.Oa.-l«t,«-. 

Consol.  lste«,  1987 J.vj 

Hani'tt(«  Ho.A  O.— Mar.AO.,8i,  '02 

68,1908 

69,  1923  (extnuRlon) JAD 

69,  1925  (Mary.  A  Wo«t.)..     JAD 
M<Muph.,V  Chttri.-lat,7«,  1915.JAJ 

2d  mort.,  78,  extended JAJ 

l8tc(m8ol.  7s,  191.'. JAJ 

l8t.0(>n8..Tenii.  lien, 7r,191&  JAJ 

Gold,  08,  1024 JAJ 

M^trop'n  Elev.— l8t,6n,  1908.  JA.I 

2d  69,  1899 MAN 

Mexican  Cent.— Ist,  48, 1911. .JAJ 

Bond  Borlp..; 

Inoomos,  1911 

Debenture  IO9, 1890-9.5 AAO 

Bortp  10a,  1889 JAJ 

Hexl(!an  Nat.— lat,  68,  Trust  rec. . . 

New  lat  mort  6»,  1927 JAD 

2d  M.,8er.  A,lne.,69.1917...MA8 

2d  M.,  Ser.  B.  In(!.,«a.l917.. April 

Mich.  Cent.— <'on80l.,78, 1902.MAN 

Consol.  .58,  1902 MAN 

l8t  M.  on  Air  Line,  88, 1890. JAJ 
Air  Line,  1st  M.,  8s,  guar. . .  MAN 

6»,  1909 MAS 

5b,  coup.,  1931 MAS 

Ka1amazonA8.II..1st,88,'90.MAN 

J.L.ASag.North  Ext.,88,'90.M.tN 

do       Cona.lat.\I.,88,'91.MA8 

do       68,1891 MAS 

Jollet  A  N.Ind.,l8t,78  (guar.M.C.) 

Mldd.  Un.  A  Wat.  Gap— lat  mort.. 

2d  mort.  58,  quar.  N.Y.  8.  A  W. . . 

Mil.L.8h.AWe«t.— lat68,1921.MAN 

Conv.  deb.  58,  1907 FAA 

Mieli.  Div.,  1st,  6a,  1924 JAJ 

Ashland  Dlv.,  Ist  6s,  1923.. MAS 

l8t,  Incomes 

St.  P.  E.  A Gr.  Tr'k,  let,  guar..  68. 

Mil.  A  No.— Ist,  6s,  1910..     JAD 

1st,  6s,  on  extenabm  1913. .JAD 

Mlnn'p.  ASt.L.— IstM..  1927. JAD 

Ist  M.,  Iowa  CityA  W    1909.JAD 

2d  mort.,  78. 1891 JAJ 

Southwest.  Ext.,l8t,7s,1910.JAD 
PaclBo  Ext.,  Ist,  68, 1921..  AAO 

Imp.  AEqulp.  6s,  1922 JAJ 

Mlnn'p.  A  Pac.,  lat,  5s,  1936. .JAJ 
Minn.  8.  Ste.  M.  &  AtL-l8t,5a,lii26 
Minn.  A  N.  W.— Ist,  5a,  1934.. JAJ 
Miss.ATenn. — IstM.,  88,  series  "A" 

88,  8erie8"B" JAJ 

Mo.K.  A  Tex.(;on8.78..  1904-6. FAA 

Consolidated  6a.  1920 JAD 

Consolidated  5s,  1920 JAD 

Ist,  68.  g.,  1899.  (U.  P.  S.  Br.)JAJ 

Han.  AC.  Mo.,lst  7s,  g.,'90.MAN 

Mo.  Pac— C(m80l.  6a,  1920...M.lrN 

Pao.  ofMo.,2d  78,1891 JAJ 

Istext.  g.  4a,  1938 FAA 

Car.  B..  1st ,  6s,  g.  1893 AAO 

3d  mortgage,  78,1906 MAN 

Tru.at,  ifobl,  .58,  1917 MAS 

Verd.  V.Ind.it  W.,l8t,58,l926MAS 

Leroy  A  C.  Val.,  lai,5a,1926.JAJ 

MoblleAO.— l8t,g'd,68, 1927.JA!) 

Collateral  trust  6a.  1892  ....JjeJ 

Gen  mort..  48,  1938 .MAS 

1st  extension  68, 1927 Q— J 

1st  preferred  debentures 

8t.L.A  Cairo— 48,  guar..  1931.JAJ 
Morg'n'B  La.ATex.,lst,68,1920JAJ 

let  mort.,  7s,  1918 AAO 

Monis  A  Essex— Ist,  7b,  1914  MAN 

2d  mort,  78, 1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort., 7s,  1915 JAD 

Nashua  A  Lowell-Os,  g.,  '93. FAA 

58,  1900 

Naahv.Ch.A  St.  L.— Ist,  78,1913  JAJ 

2d  mort.,  68,  1901 JA,1 

Consolidated  gold  .'is,  1928. .AAO 
Nashv.A  Deeatur— l8t,7B,1900.JAJ 
Natchez  Jack.  A  Col.— Ist,  78, 1910 
New'kS'aetAS.- 1st.  7«,  g..'89.MAN 
N.  J.  Jatiotlon,  Ist,  48, 1986..  FA  A 
N.  J.  A  N.Y.-lat,  88,  1910. ..M.tS 
N.  J. Southern— 1st  M.,new  6s.Jc'kJ 
N.  O.  A  (Jnlf.— Ist.  6»,  1926. ..MAN 
N.  O.  ANorlheait.— Prior  1.68. 191, 'i 
N.Y.A  Can.-£M., 6a. g.,1904..MAN 
N.Y.C.A  Hud  Riv.— Ext'dos.  MA.V 

Mort.,  78,  coup.,  1903 J,&J 

Debenture  Sa,  1904 MAS 

Sterling  mort.,  6s,  g.,  1903. ..JAJ 
N.Y.Chic.A  8t.L.-Ncw  l8t,48,1937 
N.  Y.  Elevated.— 1st  M.,  1906.JAJ 
N.  Y.  A  Greenw'd  L-lBt  M.  Inc.  68 
2d  mortgage  ineome 


Bid. 


4107 
(104 


i  ... 
100 

108 

too 

103 
96 

esia 

120 
120 

120 
121 
105 
115% 
104% 
1)  63<a 
66 
19% 
§102 
§  98H 
44 
100 
64 1« 
20 


§104>a 
^103  la 


lllii 

ubs' 

104 
120 

98 

75 


N.Y.AHarlem— 7s,ooup.,1900.MAN 
N.Y.  Laok.A  W.— l8t,68,  1921. JAJ 

2nd,  5s.  guar.,  1923 FAA 

N.  Y.  Lake  Erie  A  Western - 

iBt  mort ,  79,  1897,  ext MAN 

2d  mort.  exteu..  .5b,  1919  ...MAS 

3d  mort.  ex.  4ias,  1923 MAS 

4th  mort.,  ext.,  58, 1930..  ..AAO 

5tb  mort.,  ext.,  48,  1038 JAD 

Ist  oons.  M.,  7s,  g.. 1920 HAS 

New  2d  eons.  6a.  1909 JAD 

Collateral  Tr.  6a.  1922 MAN 

Fund.  5s.  1909  JAD 

1st  oonj.  fund  eoup.,7B,1920  MAS 
Reorganlzat'n  lat  lien.  6b.  1908 


88 
1U>« 
112 

90 

96 
109 
107  »a 

951a 

85 

60 

82 


53 

«  97 


120 
110 

91 H 

63 

69 

93 


lOd 

97% 
98 


113 
102 

48 
103 

54 


118 
142  H 
IOJI4 
124 

1251a 

141»8 

U06 

105 

1291a 

10.S% 

98 


Ask. 


100 
106 


OS 
101 

1(j6 
100  >t 
104 

07 

04 
126 
12a 


63% 
67 
20 
103 
99 
46 


65  >s 

22 
130 
111 
104% 
104 


Railroad  Bonds. 


U>3 

ibsia 


101 

80 
118>a 

90 
1121a 


921a 
100 


971a 
90 


93 


99 

92 

100 


106 
49 


941* 
72 
113 


91% 

64 

60 

99 
1061a 
llOiai 
107 

98 
101 
120 
100 
102 


114i« 


56 
72 


120 


108  ae 
126 


143 
106  >« 
105  Is 
130% 


».  Y.  Lake  K.  A  West.— (Oonlllt'd) 

Gold  Inrome  bonds,  6s,  1077 

Long  Ddok  mort.,7s,  l80a..JAD 
do       eon.  «.,  «s,  1035  ..A*0 

N.Y.  A  North.  -  Ut  g..K1037.  AAO 
2d  gold  la.  1027 JAD 

N.  Y.  N.  M.  A  H.lslr.4s,t003.JAI> 

N.T.Ont.AW.-Ist,c.,(ls,I0I4M*« 

ff.  Y.A.N.Bdr  —1st  St.,  7s,  lOOIUAJ 

IstM.,  6s,  1905 JAJ 

2d  ni.,«s,  1902 FAA 

'ilit  Os  (Boaled  to  3s) FAA 

N.Y.P».AO.-l«t.  Ino.,aoa.7s,1003 
do        prior  llnn.lnfl.ao.  A^,'05 

Equip.  Trust.,  58,1908 MAN 

3d  mart.  Inc.. • 

3d  mort.  Ino e     .I"* 

Leased  L.  rental  trust,  per  deb.  4*  s  86 

West.  ext.  oertlfs,  8s,  1876.. JAJ  e  53 

do  do      7s,  Koar.  Erie  e  53 

N.Y.  Phil.  A  Nor.- Ist,  1923  ..JAJ 
Income  69,  1933 AAO 

N.Y.8u9q.  A  W.-Deh.  Os,  '97.FAA 

lat  refund.,  Ss,  1937 JAJ 

2dmort..  4ias,  1937 FAA 

Mldl'd  oi  N.  J.-lst,68,1910.AAO 

Norfolk  A  Western- 
General  mort.,  68,  1931 MAN 

New  River  lat  6b,  1932 AAO 

Impr.  A  Exten.,  68, 1934. ...FAA 

AdJiHtnient  7s,  1924 Q.— M. 

Erjuipment,  5b,  1908 JAD 

C(mv.  deb.,  6a,  1894 JAJ 

Clinch  V.  D.,lBtequp.5B,19.57.... 

Norf'k  A  Pet«r8b.,2(I,8s,  '98.  JAJ 

80.  81d6,  Vs.,  ext.  5-6-8b,'89-I900 

do       2dM.,ext..'^-6s,'8»-1900 

do       3d  M.,  6s,  '96-1900.JAJ 

Va.A  Tenn.,  4th  M.,8s,  1900.JAJ 

do         extended  5s,1000.J4bI 

North  Penn.— l8t,78,  1896.. ..MAM 

Gen.  mort.,  78, 1903 JAJ 

Debenture  6b,  1905 MAS 

Northeaat.3.C.— Ist  M.,8B,'99,M.t8 
2d  mort.,  8s,  1899 MAS 

Northern,  Cal.— Ist,  6b,  1907. .JAJ 

Northern  Cent.— 4ia  per  oeat..JAJ 

3d  mort.,  6a,  1900 AAO 

Con.  mort.,68,  g.,oonp.,  1900JAJ 
Mort.  bds.,  58, 1926,  aeries  A  JAJ 

do  series  B 

Con.  mort,  stg.  68,  g., 1904. ..JAJ 

North.  Pac,  P.  D'O  Dlv.— 6B,M<k8. 

Mo.  Dlv.  6s,  1919 MAN 

Gen'l  1.  g.,  Ist,  88, 1921 JAJ 

Gen.  land  gr.,2d.  6s.  1933.. .AAO 
Gen.  land  gr.,  3d,  6b.  1937...JAD 

Dividend  scrip  ext. JAJ 

James  Riv.Vaf.— l8t,g..6s.'36JAJ 
Spokane  A  Pal.. 1st  6s,1936.MAN 
St.P.ANor.Pac  gen.68.1923.FAA 
HelenaA  Red  Mt.l8t,6s,1937MA8 
Dul.  A  Man..  1st.  6h,  1936... JAJ 
Dak.  Dlv.,  lat.  s.f.  68, 1937.  JAD 
Hel.  B.  Val.  A  B.,l8t,6s.l937MAN 
Drum.  A  Pet.,  1st.  .Ss,  1937..JAO 
Hel-uaAN'rth— lst.58.1937.JAO 

North.  Pac.  Ter.  Co.  -l8l,6s.'33.JAJ 

NorWhAWoro'i^lBtM.,6B.'97JAJ 

Ogd'nsb'gAL.Cb.— 1st  M.6s,'97  JAJ 

Sinking  fund,  8s,  1890 MAS 

Consol.  ,6s.  1920 AAO 

Income,  38  A  681920 

Ohio  L  A  W.— let  pfd.38,1938..Q-J 

1st  3b.  1938 Q-J 

2d  Ss,  1938 i Q-J 

Ohio  A  Miss.— Cons.,s.td.7s,'98  J  «J 

Cons,  mort.,  7s, '98... JAJ 

2d  mort.,  7s,  1911 AAO 

let  gen  .5s,  1932 J.kD 

l8tmort.,8prlngf.Dlv.,1905  MAN 

Ohio  River  RR.— 1st.  Ss,  1936.JAD 
Gen.  gold,  58,  1937 AAO 

Ohio  Southern- lat  6s,  1921 . .  .JAD 
2d  Income,  6s,  1921 


981a 


elOO 

«il5 
1031a 
13U>a 
110>a 

el  25 


117i« 

36 

8 

130  <4 
]3mi 
111% 

117 

118 

103 

116 

102% 

135 

100 

■92'" 

131  >« 
105 


100 
104 1« 
100 


102 

117" 
1051* 


111 
127 

92 
117>« 

40 

10 


112<it 


112 

117 

104 

136>« 

luO>a 


134 


fill 
ilOOi« 
1 103 
100 
25 
103 


117 
117 
119 


Old  Colony— 6s,  1897 FAA 

6s,  1895 JAD 

78,  1894 MAS 

4ia9, 1904 AAO 

Bo8t.C.AFItchb.,l8t,7s,'89-0OJAJ 

B.  0.  F.  A  N.  B.,  5b,  1910  ..JAJ 

N.  Bedford  RR.,  7s,  1894  .  .JAJ 

OmahaASt.  L.— l8t,48,  1937, .JAJ 

Orange  Bolt— 1st  mort.,  68, 1907... 

Oreg.ACal.— letos,  1927 JAJ 

OregonATranacont.— 6s,1922MAN 
Osw.ARome— IstM.,  78, 1915.MAN 
Panama— Sterl'g  M..  78.  g.  '97.AAO 

Subsidy  bonds,  Eng.  Ifue,  69 

Penn.RR.— Gen.M,6s,op.,l»10Q— J 

Cone.  mort..  6a,  1905 <f-M 

Collateral  trust,  4ia8, 1913. .JAD 

Consol.  58,  1919 JAD 

Penn.  Co.,  68,  reg.,  1907.... Q.— J 

do       l8tM:,4>«8, 1921.JAJ 

Penn.A  N.Y.Can.-  iBt.  7b,  '06. JAD 

Ist  mort.,  7b,  1906 JAD 

Pensacola  A  Atlantic-  Ist  m..FAA 
Peo.  Dec.  A  Ev.— let.  68,  1920. JAJ 

2d  mortgage.  5b.  1927 

EvanavlUe  Dlv.,  I  at  68,1 920.  .MA» 
Peo.A  Peklu  Ur .  -l8t,68,1921.Q-F 

2dmort.4<a8,  19J1 Q— F 

PerUomen— Cons.69„19l3,sterllng 
PetersbOTK  -CUss  A,  1926  ....JAJ 

Class  B,  1926 AAO 

Phlla.A  E.-Gen.|raar.,6s,g.,'20.JAJ 

Consol.  5n,  1920 AAO 

General  4s.  1020 AAO 

Phlla.  A  Read'g— lat,  6s,  1910.JAJ 

ad,7s,1893 AAO 

Consol.M., 78,191 1,  reg.A  op.  JAl) 
Consol.  mort..  6a.  1911 JAD 


106 
101 

83 
103 

44 
ilt4 

iiim 

|114 
)104 
itOl 
llll 
llll 
74% 


58  1 

604 

106>« 


03  i 
Via'i 


116 

117% 

110 

— ~ 

109 



^...* 

94, 

061 

104 

** 

104 

lot 

1221* 

136 

104 

120 

120>* 

138 

^^ 

ll3>e 

125  ~ 

123 



1U6% 

.. 

ii7«; 

118i< 

110 

109 

elOO 

111 

lOJif 

117 

109^ 

110 , 

904 

-  ••• 

i03>a 

id'i 

■  imm 

101% 

ioi>a 

118 

101 

IDS 

10«4t 

118 

101 

i04>a 

100>« 
28 

8*'* 
63 


1-20 
100 


80 

101 

S124 

elu7 

elOO 

181 

123 


103  >a 
«S 

1144* 
113 
114% 
100 
101% 
113 
113 
74% 


101% 
102 


115 
108% 
108% 
118>a 


114 


lot 

110^ 

67 

io4% 

105 

slSO 

113 

00 


110 
13H 
133 


luO 
120 
133 


73% 


60 

ibii" 
too 

181 

106% 


ominal;  no  late  transaction 4.  ^puiohaaer  also  pays  accrued  InteresU  ein  London.  lOonpoaoO.        t  bi  rraakfor^         * 
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Bailsoad  Bonds. 


PMladel.A  ReadlnK— (Continued)— 
ImprOTementmort.jGa,  '97.A&0 
Cons.  58.  1st  8erie8,19i2....M&N 

Deterred  Income 

Istpref.  inc.,. 'is, gold,  1958.. ..F 
2dprcf.  inc.,  5s,  gold,  1958. ...F 
3dpref.  inc.,  5s,  gold,  1958. ...F 

Sd  pref.,  inc.,  convertible 

Kewgen.  mort.,  4s,  1958 J&J 

Coa]&  I.,  guar.,7s,'92,ex-op.M&S 
FhUa.  Wil.  ABalt.— 6s,  1892.. A&C 

68, 1900 A&O 

88,1910 J&D 

Trust  certs.  48,1921 J&J 

PtBeCreek-6s,  1992 J&D 

Pittsb.C.A  Bt.I..— lst,78, 1900.F&.* 
Pittsb.Cl.&Tol.— l8t,  6s,  1922.  A&O 
Plttsb.&Con'Usv.— l8tM.7s,'98.J.feJ 
Sterling  cons.  M.  68,g.,guar.J<S.-J 
Ptttsb.Ft.W.  &C.-l8t,7«,1912Vai 

2d  mort.,  78, 1912 J&J 

3dmort.,78,1912.: A&O 

Plttsb.  June.  1st  63, 1922 J&J 

Plttsb.  McK.A  Y.— lst,68,l932.J&J 
Plttsb.  &  West.— Ist,  4s.  1917.J&.I 
Pitts.  Y.  &  Asli.— lst,5s,UI27.M&N 
Portl'nd&Osb'g— l8t68,g.,1900J&J 
Port  Royal  &  Aug.— Ist,  6s,  '99.  J&J 

Income  mort.,  6a,  1899 J&J 

Ports.Gt.F.  &  Con. -4iap,  1937.  J&D 
Ben.&S'togBr— 1st  7s,1921  oou,M&^ 
Kicli'd  &  AUegh— 1st,  78.  trust  rec. 

Istmoit.,  Drexel  receipis 

2d  mort.  6s,  1916,  trust  receipts. 
Bicli'd  &  Danv.— Con.,6e,'90..M&> 

General  mort.,  6s,  1915 J&J 

Debenture,  68, 1927 A&O 

Con.  guld,  58,1936 A&Ci 

Bloh.Fred.&  Pot.-M.78,  '81-90J&J 
Klch.  &  Petorsb.,  68,  1915. ...M&N 
Elchmond  York  Klv.  &  Ches. 

2d  mort.,  6s M&N 

Kich.  &  WestPt.Ter.,  68, 1897. F&A 
Boch.&Pltts..  let,  68, 1921. ..F&A 

Consol.  1st,  68, 1922 J&D 

Some  &  Carrollt.— Ist,  6s.g.,lP16 
Borne  &  Dec— 1st.,  68, 1926. . .  J&D 
BomeWat'n&O.— S.F.,78,1891.J&D 

2d  mort..  7s,  1892 J&J 

Consol.,  l8t  ex.  5e,  1922....A&0 
Batlana— l8tM.,  68,  1902.. ..M&N 

Equipment,  2d  mort.,  58 F<S:A 

■t-Jo.&Gr.Isl'd— lst,guar.6s.l925. 

2d  mort.,  Incomes,  58,  1925 

Bt.L..Alt.&T.H.— ist  M.,  78,  '94.J&J 

2d  mort.,  pref.,  7s,  1894 F&A 

2d  Income,  78, 1894 M&N 

DlT.  bonds,  1894 

Bellev.&S.Ill.,lst,8.F.8s.'96.A&() 

Bellev.&  Car.,  Ist  6s,  1923. . J&l 

St.  L.  South.,  Ist,  48,  1931. .M&S 

Bt.  L.  Ark.  &  Tex.  Ist  68,1936.M&N 

2d  mort..  6s,  1936 F&A 

Bt.L.&  Cblc— lstcon.68,19'27.J&J 
86.  L.  &  Iron  Mt.— l8t,78,  '92 .  F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 
Cairo*  Ful.,lst,l.g.,78,g.,'91.J&J 
Cten.  con.  r'y  &  1.  g.,  5s,1931A&0 
Bt.L.&8anFr.— 2dcl.A,1906..M&N 

adM.,  class  B,  1906 M&N 

2d  M.,  class  C,  1906 M&N 

Kan.C.  &8w.,lst,6s,g.,1916..J&J 

Pierre  C.  &  O.  Ist,  68 F&A 

Equipment  7s.  1895 J&D 

General  mort..  68, 1931 J&J 

General  mort.,  58,  1931 J&J 

l«t  trust,  g..  58, 1987 A&O 

Ft.S.&  V.li.Bd.,l8t,6s,  1910.A&O 
Bt.L.K.&So.W.  -1st  68, 1916M&S 

K«n.  Mid.,  Ist,  48,  1937 J&D 

Trust  bonds,  68,  1920 F&A 

Bt.  L.  W.  &  W.,  68, 1919 M&S 

BtL.  Vand.&T.  H.-lstM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

Sd,78,Buar.,  98 M&N 

Bt.  P.  &  Dulutb— Ist,  5s, 1931. F&A 
Bt.P.Mlnn.&Mau.— 1st  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext.,  6s.  1910 M&N 

l8t  consol.  68. 1933 J&J 

do  reduced  to  i^is  ..J&J 

Minn's  U'n,  lot,  6s,  1922 J&J 

MontauaExt.,  let,  48,  1937. J&D 

Montana  Cent.— let,  68,1»37J&J 

BfUiAnt.&A.Fass.,l8t,68,l916.J&J 

do  l8t,6s,]  i>26.J&J 

BandnskyManaf.&N.— 1st,  7e,1902 

B»v.  Fl.  &  W.— 1st,  68,  1934. .A&O 

At.  &  Gulf,  con.  7s,  '97 J&J 

Bo.  Ga.  &  Fla.— let,  78, 1899 

2d,  7",  1899 M&A 

Beaboard  &  Eoan.-6s,  1916. .F&A 

5s.  coup.,  1826 J&J 

Beat.L.  8.&  E.— l8t,gold,6s,'31.F&A 
Boloto  Val.— Ist,  7s,  sink'g  fd..J&J 

2d  mort.,  78,  sink'g  fd A&O 

Ooneol.78, 1910 J&J 

Bham.Sun.&Lew.— lst,56,'12M&N 
Bham.  V.&  Pott.".— 78,  con.  1901J  &J 
Bhenandoan  Val.  -lst,78,1909.J&J 

Geuernlmort.,  6s,  1921 A&O 

Blireve.  &  Hous.— Ist.  68,  gu.,  1914 
Sioax  0.  &  Pac,  let  M.,  6e,'98.J&J 
4odiuBay&  So.- l8t,5s,g.,1924J&J 
Bo.  Carolina— 1st  M.,68,1920..  A&O 

2d  mort.,  6s,  1931 J&J 

Income  68,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  5s.. 
Bouth. Kansas— 1st,  Ss,  1926.. M&S 

Texas  DIv.,  let,  5s,  1926 M&S 

Inoomp,  6s 


Bid.    Ask. 


100 
16 
90 

751a 

63 

61 

881s 


§102 
§109 
{104 
101% 


118 

U058 

118 
el  2  9 
143 
142 
13S 
110 
115 
74:% 

105 

35 

102 

143 


lOOis 
20 
9OI9 


631a 


8839 


Raxlroad  Bonds 


103 
110 
105 


1201a 


119 
131 


144 


5914 

25 

101 H 


75 
115" 


1021a 


60 

271* 

1021a 


115%*llG'i 
94 


86 


112 
102 
9338 


114lfl 


8714 


115 

105 

99 


11016 

1071a 

IO514 
51071a 
5  97 

103=8 
49 

112 

108 

104 


116 

110 

80 

91 

33 


10838 

106 

107 

108 

106 

88 
115 
115 
115 

97 


II6I4 
95 


1121a 


105  la 
107S» 

971a 
104 14 

51 
114 
llO 


40 


106 

II5I4 

1021a 


11714 

108 

109 

108 

116 

1171s 

118 

118% 

98I4 
110 

86% 
110 


92 

34 

721a 
1081s 
107 
108 
;08i3 
IO5I4 

87 
116 
116 
116 
103 


Bid. 


llOia 
1071a 
107ifl 


108 


118 
1021a 

98 
117i« 
5112 
1341a 
108 
I0313 

95 

95 

50 

50 


109i€ 

9438 

40=6 
9913 
105 


lOOig 

lOlia 

76 


104 

el07 

el20 

102 


IO314 


11238 
11138 
117% 


120 

1191a 

99 


117 


114 
116 
116 


68 
II  65 


123 
90 
30 


5 106 

ibo' 


S7 
112 


90 


115 

117 
117 


98 
7sia 


15 

50 

97I4 

871a 

90 


91 
321s 
65 
107 

loi" 

79 

17 

54 

971a 

88 

90  k 


80  Pao.Cal.-let,68,g.,1905-12  A&O 
80.  PacAriz.— l8l,68,190910.J&J 
80.  Pac,  N.  M.— let,  68,  1911  .J&J 
Stat.  Isi.R.Tr.— 1st  68,s.l913.A&0 
2d  mort.  guar.  5s,  g.,  1926. ..J&J 
Steuben.  &  Ind.,  Ist  68,  19 14.. J&J 
Stock.  &  Cop.— 1st,  5s,  1905.  ..J&J 
Sunb.  &  Erie— Ist,  7e,  1897.. ..  A&O 
9anb.Haz.&W-B.— let,5e,1928M&N 

2d  mort.,  66,1938 M&N 

Sanb.  &  Lewlstown,  7s,  1896. .J&J 

Saep.B.&ErieJunc- lstM.,7s 

9yp.Btng.&N.Y.— oon8ol.7e.'06A&0 
Terre  H  &  Ind.— 1st,  78, 1893  A&O 

Cunsol.  mort.,  58,  1925 J&J 

Terre  H.  &  Log'pt.— lst,gu.,  Gs,J&J 

1st  and  2d,  68, 1913 J&J 

Tex.  Cent.-let,6k.fd.,7e,1909M&N 

let  mort.,  7e,  1911 M&N 

Texas  &  New  Orleane- lBt,78.F&A 

Sabine  Div.,  1st,  6s.  1912. ..M&S 

rex.  &  P.-East.D.lst6s,1905.M&S 

1st  gold,  6s,  2000 J&D 

2d  gold  inc..  58,  2O0O Mch 

Tol.A.Ar.&N.M.- lst,68,1921.M&N 
rol.  A.  A.&Gr.T.— let.6a,1921.J&J 
Tol.  A.  A.&M.P.— l6t,0s,1916.M&S 
Tol.  A.  A.&Caa.— lst,6s,1917.M&s 
Tol.  &Oblo  Cent.— Ist,  5s,  gu.l93.'5 
Tol.Peoria&W.- l8t.48,1917....J&J 
Tol.  St.L.&K.C.,l8t,6s,1916...J&D 
United  Co'sN.J.— Cons.,6s,'94.A&0 

do    gen.  48,  1923 F&A 

SterUng  mort.,  6s,  1894 M&S 

do     6s,  1901 M&.S 

Ca-n.  A  Amb..mort..  6s,  '89.M&N 
Union  RR.— l8t,ee,  end.  Canton,'95 
UttlonPacillo-let,  68,  g.,1896.J&J 

Ist,  68,  1897 J&J 

1st,  6s,  1898 J&J 

1st,  6s.  1899 J&J 

Land  Grant,  7s,  1887-9 A&O 

Sink.  F.,  88, 1893 M&S 

Oon.  Bridge,  storl.  8e, g.,  '96.A&0 
Collateral  trust,  68,  1908  ....J&J 
Collateral  trust,  58,  1907. ...J&D 
Kans.Pao.,  1st,  68,  1895. ...F&A 

do    ist  M.,  68,  1896 J&D 

do     Denv.  Div.,  68 M&N 

do    let  cone.  M.,68,1919  M&N 

Oregon  Short- L.,  68, 1922  ..  F&A 

Utah  Cen.— 1st  M.,  6a,  g.,1890.J&J 

Utah  80.,  gen.,  7s,  1909 J&J 

do  ext,lst,7s,1909J&J 
Utah  &  Nor.— Gold  5,  1920. .J&J 
Utloa&BrkR.— Mort.,7s, 'PLJAJiJlO* 
Valley  of  Ohio-Con.  68, 1921. M&S 
Ver.  &  Mass.— Guar.  5s,  1903  M&N 
Vioksb.  &  Mer.— Ist,  6e,  1921. A&O 

2d,  4-68,  1921 M&N 

3d,  Income,  7s,  1921 

Vicksb.  Sh.  &  Pac  -Prior  lien,  68. . 
Va.  Midland- 1st  ser.,6s,1906.M&8 

2d  aeries,  6s,  1911 M&S 

3d  series,  5-68, 1916 M&S 

4tli8erie8,  3-4-5s,  1921 M&S 

6th  series,  58,  1926 M&S 

Incomes,  cumul.,  68, 1927. ..J&J 

General  5a,  193H M&N 

Wabash  St.  Louis  &  Paolflc- 

lst,6x.,7s,'90 F&A 

Mort.,  7s,  1879-1909,Tr.rec.  A&O 
2d  mort.,  78,  ext.  1893,  ex. .M&N 

Equipment  78, 1883 M&N 

Gen.,  6s,  1920,  Tr.  rec J&D 

Chic.  Div.,  58,  1910  Tr.  rec..  J&J 
Detroit  Div., 68, 1921  Tr.  recJ&J 


Aek. 


IO8I3 


110 
102 


100 


135 


60 


125 


94% 
40% 
99% 

106 

100 


llSSj, 
II414 
II5I2 
117 
100% 
121 
ell6 


80 
95 


109 

124 

IC214 

117 

113% 


115% 


llOia 

112 

U3ia 

111 

110 

90 
107 
106 

98 


5104 

92 

43 

2 

el04 

113 

113 


67 
95 


l'..iO 


112% 
114 


11014 


984 
107 
105 
106 


47 
4 
106 
116 
II3I4 
1061a 

70 

97 


Railroad  Stocks. 


Cons. mort., 7s, 1907,couvert.Q—f 

Ist.  St.L.  div.,V8,  1889 F&A 

Gt.  We8t.,Ul.,lst,7s,'88 F&A 

do  2d,  7s, '93. ...M&N 

Q'ncy  &  Tol.,  1st,  7a,  1890,Tr.rec. 

Ilan.  &Nap..  let,  78, 1909,Tr.  rec 

111.&  S.Ia.,l8t,  68, 1912,  Tr.  rec. 

8t.I..K.C.&N.  (r.est.&R.),78.M&S 

dq    Clar.  Br.,  68, 1919..  F&A 

do    No.  Mo.,  1st,  1895. ..J&,1 

do    St.  Cha's  Bridge  63, 1908 

Warren  (N.J.)— 2d, 78,  1900  ..A&O 

West  Chester— Con.  7s,  1891.. A&O 

W.  Jersey  &  At.  Ist  M.,68l910M&S 

West  Jersey— let,  6s,  1896 J&J 

1st  mort.,  7e,  1899 A&O 

Coneol.  mort.,  6e,  1909 A&O 

West  Shore— Guar.  4s J&J 

WestVa  C.&Pitts.— l8t,68,1911J&J 
WeatTi  Ala.— 2d.  Se,  guar.'90.A&0 
Weet.Maryl'd— 3d  en.,0e.  1900.JAJ 
Weat.N.Y.&Penu— lst..^s,1937J&J 

2d  m.,  3s  g.— 5e  so.  1927. ...A&O 

Wiirren  &  Frank.,  l8t,78,'96F&A 
W'nNo.Carollna-let,7s,1890.M&N 

Cousol.  68,  1911 J&J 

West'nPonn.— let  M.,  68,  '93. .A&O 

Pitte.  Br.,  Ist  M.,  68,  '96 J&J 

Wheeling&  L.  Erie— lat,5s,...19'J6 

Wichita  &  Western— let,  6s J&J 

Wilm.  Columbia  &  Augusta,  6s 

W11.&  Welrtou- S.  F.,  7e,  g., '96.  J&J 
Winona&S.NV.- l8t.,63.g.,ls»28.A&0 
Wisconsin  Cent.— new  1st,  58 

lucomes,  non-cum.,  OS 

Wia.  Valley— l8t,  7e,  1 909 J&J 

Worc'r  &  Nashuar-5s,  '93-'95. .  Var. 

Nash.  &  Roob..  g>iar..5s,'94.A&0 
Zanes.  &  Ohio  E.— l8t,0s.l916.F&A 
KAl£,ROAD  STOCKS.  Par. 
Ala.  Gt.  South.- Lim.,A.,  66,pref.. 

Lim.,  B,  com je 

Ala.  N.  O.  &Pac.,  Ac,  pref \e 

do  do  def...'e 

Albany  &  Susqneh.,  Guar.,  7.  ..100 
Atchieon  Topeka  A  Sauta  Fe..lOol 


80 

II2I1 

86 

86 

12>al 

3i 

871a 
1081a 

851a 
113 
1121a 

88 

85 

85 

87 
lllia 


82 

1131a 
89 
90 
25 

42 
88'8 
110 
90 


114 


118 
107  >s 
105 


122 


104 
107 
106 
11714 
94 

il2" 


110 

102 


1181a 


5   87 

39 
SI22''s 
5103 
51021a 

95 

e     9 

21a 

1"8 

H 
154 
63 14 


117 
lOlia 


109 


11413 


104 1« 


107 


85 

3838' 

U6 

'92' 
109 


lO.i-'e 
105 
120 
lis 


8714 

40 
123 
105 
104 

971a 

10 
3 

l^B 

la 
158 
03% 


Atlanta  &  Charlotte  Air  Line  . .  100 

Atlanta  &  West  Point 100 

Atlantic  &  Pacific 100 

Aagusta  &  Savannah,  leased ...  100 

Baltimore  &  Ohio 100 

do  let  pref., 6.. ..100 

do  2d,  pref 100 

Parkersburg 100 

Bell's  Gap 50 

BeUeviUe  &  So.  111.,  pref 100 

Boston  &  Albany 100 

Boet.  Con.  &  Montreal. Pref.,  5.100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref ..100 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  &  Montauk 100 

do  Pref 100 

Buffalo  Rochester  &  Pittsb 1 00 

do       pref 100 

Burlington  C.  Kapid8&  North. .100 

California  Paciflo 

California  Southern.  100 

Camden  A  Atlantic,  Pref 50 

Canada  Southern 100 

Canadian  Paciflo 100 

Catawlesa oO 

do  1st  pref 50 

do  2dpref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa,  all  aaseem'te  pd. .100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflo 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio.  reor.  cert. .  100 

do       1st  pref.  do 100 

do       2d   pref.  do 100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  pref 100 

Chicago  &  Atlantic  Beneflciary 

Chicago  Burlington  &  Nortli..  100 
Chicago  Burlington  &  Qainoy.-lOO 

Chicago  &  East.  Illinois 100 

do  pref 100 

Chicago  &  Grand  Trunk 

Chicago  &  Ind.  Coal  Railway..  100 
do  do     pref..  100 

Chicago  Milwaukee  &  St.  Paul. 100 
do  pref,,  7. loo 

Chioago&North  Western 1 00 

do  Pref.,  7..  100 

Chicago  Rock  Island  &  Pac 100 

Chic  St.  Louis  &  Pitts 100 

do  pref 100 

Chic  St.  P.  Minn.  &0m.,oom..l00 
do  pref..  100 

Chicago*  West  Michliitan 100 

Ctn.  Hamilton  &  Davton 100 

Cln.  Indlanap.  St.  Louis  &  ChlclOO 
Cincinnati  N.  O.  &Tex.  Pac. ...100 

Cln.  Sandusky  &  Cleveland 50 

Cincinnati  A  Springflold 

Cln.  Washington  &  Bait 100 

do  pref..  100 

Cleveland  Akron  &  Col 100 

Clev.  Col.  Cln.  &  Indianapolis..  100 

Cleveland*  Canton 

do  do  Pref.. 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbua&  Xenla, guar., 8 50 

Col.  Hock.  Val.  &T0I...  100 

Columbia  &  Green vllle.piet 100 

Concord 50 

Concord  &  Portsmouth, guar.,7  100 

Connecticut  &  Paeeimipeio 100 

Connecticut  River 1 00 

Dayton  &  Michigan,  guar.,  313. .50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.  &  Bio  Gr 100 

do  do  pref.lOO 

Denver  &  Rio  Grande  Western.  100 

Dee  Moines  &  Fort  Dodge 100 

do  do        Pref..  100 

Det.  Lansing  &  Northern,  com  .lOu 

do  do        Pref.lOO 

Dubuque  &  Sioux  City 100 

DuluthSo.  Sh.  &Atl 

do  Pref 

EaatTenn.  Va.  &  Ga.  Ry 100 

do  do  let  pref..  100 

do  do  2d  pref...  100 

East  Pennsylvania 50 

Eastern  (Maes.) 100 

do  Pref 100 

Eaeternln  N.  H 100 

Elizabeth  Lex.  &  Big  Sandy 100 

Elmlra&  WlUiameport,  5 50 

do  Pref.,  7. .50 

Evansvllle  &  Terre  Haute 50 

Fitchburg.  Pref 100 

Flint  &  Pere  Marquette lOo 

do  do  Pref...  100 

Fort  Worth  &  Denver  C 100 

Galv.  Harrisb.  &  San  Antonio 

Georgia  PaciUo 

Georgia  Railroad^  Bank'g  Co.  100 

Grand  Rapide  &  Indiana 

Green  Bay  Winona  &  St.  Paul. .  100 

do  do        Pref 100 

ffarrisljurg  Por.Mt.  J.  &  Lan £0 

Uoustou  A  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref... 50 


Bid.    Ask. 


87 
105 

838 

130 

88 


104 


r  461a 

75 
ZOO 


1581a 
1751a 

99 
248 
161 

37 

621a 
loo 

35 

95 

15 
71a 

23 
t 

521a 

Si's 
t  13 


5 

115 

8 

IBI4 

33 

9118 

491a 

52 

35 

50 

19 

161a 

171a 

101 

135 

160 

9 

4614 
lioi* 

41% 

961s 
6 

4216 

97% 

651a 
106 
llOis 
1411a 
107 

12 

35 

37% 
IO4I2 

32  "a 

78 

921a 

5Z^ 

22% 


92 
106 

8% 

132 

92 

125 

110 

7 

47I3 


2001* 


160 
176 
100 
250 
162 
40 


35 

951a 

50 

91s. 
23I4 
40 
52% 
55 
11 
651s 
621a 
10 
116 
9 
16% 
331a. 
91% 
51 


35% 

54 

20 

17 

ISijj 
103 
140 


47 
110% 

421a 

97  »a 
81* 

42% 

97  la. 

65% 
1061a 
II014 
1421a 
108 

14 

37ia% 

38 
106 

34 

80 14 

931a 

65 

23 


2% 
41a. 


38 

31* 
30 


31a 
a  34% 
57 

8I4 

281a 

155 

175 

261*     27 14 

20        23 

1381a  139 

145     155 

110%  111 


190 

1621* 

I08 

13aia 

17 

46 

20 
2  J 
73 


91a 

72 

231a 

56 

SQia 
128 
II0I4 


<  68 

85 

89 

7jia 

70 

34 

85 

98 

100 

21 

13 
197 


191 

70 

165 

18 
47 

■"9'ii 
2» 
25 
83 

— 7" 

23 
10 

73i» 

24 

5tiifr 

80% 
129 
noli 


15 

199 


71a 
12 

13" 

19'a 
45% 


8^t 
20 
90 
17 


'  Price  nominal.    }  Porohasor  also  pajra  Momed  Interest,    e  In  Loudon    ||  Coupon  otf.    «  Price  per  shure,    1  In  Frankfort,     a  la  Amsterdam . 
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lUlIJIOAD  STOCKS. 


IlIlnoKi  Central....  100 
do  L'll  11bc,4  r.<'.  100 
IiiiI.R.&W.,i>bi'.ih1.100 
Inil.  Dec.  &.  \Vo»t..lOO 
Jott.  M.AImi..l'<1.100 
Kuuttwlia  Ji  Oblu.... 

Ho  Ist  pref 

Kan.C.Ft.8.AMein.lOO 
Kan.O.l't.S&O.pf.lOO 
Kau.C.Hi-ni.itiBir.ll'O 
Kail. ('.(.'I'll  Jt  BpM.lOO 
Kan.C^lt.v  A  Oiiialia... 
Keokuk  Jc  l)(w  M..I()P 

do  prof..  100 

Klugsl'iivtPonibi'koSO 

LakeKrlo  it.  W....100 

do        Pref.  100 

L.  8b.  &  Mich.  8o. .  100 

Lehigh  Valley 50 

LI  tUe  Miami 50 

Little  Schu'lt'l 50 

Long  Island 50 

Loa.  Evaiis.&St.  L.100 

do.  Pref.  100 

LotdsT.  A  Nanhv..loo 
LoulgT.N.A.*(;hio.lOO 
Mahoning  Coal  KU.50 

do  Pref. 50 

Maine  Central 100 

Man.  &  Law'ce 100 

Manhattan,  con...  100 
Harq.  H.  &  Ont. .  .  100 

do         Pret..lOT 

Hemph.tt  Cliarl 25 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rec. 
Mex.  Nat.  Const  r.  Co. 

Mtciiigan  Cent 100 

Midland  of  New  Jersey 
MU.  Lakes.  dcW..  100 

do  pref.lOO 

MU.  A  Northern...  100 
Mine  HiU  &  8.H....50 
Mlnneap.  &  St.  L..100 

do  Pref...  100 
Mlsso'i  Kan.<b  Tex.lOO 
Missouri  Paciflo. . .  100 

Mobile  AOhio loo 

Morgan's  La.iTex.100 
Morris  A  E'x,  gu.,7.50 
Nashv.Chat.  A  St.  L.25 
Nashua  A  Lowell.. 100 
N'squehoning  Vall'ySO 
Rew  Jersey*  N.Y.ICO 
N.  News  A  Jliss.Vrtl.Co 
N.Y.Ceut.A  H.Riv.lOO 
H.Y.Ch.ASt.L.newlOO 
do  Ist  pref.  100 

do  2d  pref.  100 

N.  Y.  A  Harlem 50 

N.Y.Lack.AWest...lOO 

H.Y.L.ErieA  West-lOO 

do        Pref.lOO 

B.Y.  A  N.England. 100 

do        Pref.lOO 

H.Y.N  H.AHartf.lCO 

K.  Y.  A  Nortliern.pref. 

».Y.  Ont.  A  West.  .100 

S.Y.  Penn.  AOhio  ... 

do  Pref. 

N.  Y.  Phil.  A  Norf.lOO 

N.  Y.  Prov.  A  Boston. 

a.Y.eusq.A  WesfnlOO 

do        Pref.lOO 

N.Y.  West  Shore  A  B. . 

Horf.AWeat,,  com.  100 

do  pref.lOO 

Ko.  Pennsylvania.. 50 
Northern  Central... 50 
North'u  N.  Haijip.lOO 
Hoirth'n  Piac.,  com.  100 

do  Pref.lOO 
Korw.A  Woroester.ioo 
Ogd.  A  L.  Champ. 1(>0 
Ohio  A  Miss 100 

do         Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Ojia.  A- St.  L. pref.lOO 
Oregon  Short  LinelOO 
Oregon  Trans-Coat  100 
Pennsylvania  RK.  .50 
Fensacola  A  Atlantic 
Peoria  Dec.  AEv..l00 

Petersburg lOO 

Phlla.  A  Erie 50 

Phil.  Oirm.  A  Nor.. 50 
Phila.ARead.a88.pd.50 
Votiuic  Tru.st.  cert .. 
PhUa.  WIlm.A  Balt.50 
Pitts.  Ctn.  A  8t.L..50 
Pltts.Ft.  W.  A  C.  ,euar.7 
Plttsb.  A  Western  ...50 

do.  Pref. ..50 
Pitts.Young.AA8ht.50 

do  Pref.  ...50 
Port.Saco  APorts.lad  6 
Port  Royal  A  Augusta 
Ports. Gt.F.A  Cou.lOij 
Rens.  *8flratoga..l00 
Bloh.  A  Alleg.,  oert. . . 
Kicu.  t:  A  P.,oom.l00 
Blohmond  A  P'b'g.lOO 
Blch.  A  West  PoiutlOO 

do     Pref lOu 

Blohmond  York  R. A  C. 
KonicW.  AOgd...lOO 

Batland 100 

do  Pref.,7.J.OO 
tt.  Jos.AG'd  Isl'd.lOO 
Bt.LouisAlt.  A  T.  U.IOO 

do  Pref.lOO 

Bt-L.  Ark.ATexiiKlOO 


aHN'SRA.Li    QUOTATIONS    OP    STOCKS    AJID    BOMD.?— OosrriyuBo. 
For   8tcpUw»tl<»ii«  n»»  Wot««  M  W«a<  of  lHr»t   !»■««  of  Q«i>t»u»a». 


Bid. 


115>« 
95 

15 


70 
2 

8>9 

133" 
4'1>1 
83 


09i>e 
53>« 
16914 
$  69 
92 
OH 
16 
57  >« 
10 
47 
100 
123 
x210 
931* 


Aik. 


117 


17  >« 


75 


75 
135 
45>( 
37 


10 
25 
3OI4 
17\ 

99^ 
oSH 
169% 
70 
03  >« 
10 
18 
57 '8 
45 
50 


MiSCCUJUfSOUS. 


e 

26>k 

67 
111 


97 

103  >« 

5 


9 

24 

128 


87 

52% 

12% 

814 

27 
85 
31 
52 
91 


5 
13 
13>s 
77 

9>< 


1431s 

81 

190>4 

:    54 

219 

12 
108H 
18>a 
72 
40  >s 


110 

27 14 
62  >« 
48 1« 

114 

230 


13 14 
"4 
H 


2111a 
9 
33 
2 
17 
501s 
'  8514 
I  70 
xU4 
26I4 
60  <% 
179 14 
8 
221s 
84 
14 
174 14 


4313 

30% 

5215 
6 

2458 

60 

30 
<1211« 

65 

47^8 
t  56% 
a  12 
149 


125 

213 

95 

15 

82 


13 
9I4 

28 
851s 


65 
93 


711a 
71s 
16 
13% 
7714 
lOis 


145 
83 
1901s 

"7 
141s 
103% 
19 
74 
41 


27% 
63  >« 
48=8 

115 

235 
23 
15% 


911 


18 
511a 


124  Is 

■75 

I7014 

2a 


105 

28S8 

7!» 

90 


4i« 
35 


42 
82 

8 


73 

146 

27 

60% 
I79i» 

10 

23 

87 

15>s 
174iai 

25  j 
44  •« 

30:% 

52=8 
7 


63 


60 
48 
67 


151 


80 


28I4 


28'e 
80 


90 

5 

37 


47 


si« 


St.  Louis  A  Chicago. . . 

do.        pref 

8t.  L.  Ft.S.  A  W.  cert. 
St.  lAUlsLM.  ASo.... 

It.  L.  Van.  A  r.  H 

n.  Loula  A  San  Fr.lOO 

do     Pref 100 

do     Ist  pref.lOO 

It.  Paul  A  DuUitb.lOO 

do  Pref.lOO 

it.  P.Minn.  A  Man.  100 

Joloto  Valley 60 

toab'd  A  RoanokclOO 

touth  Carolina 100 

Southern  Pao.  Co. .100 
8'we»t.,  Qa.,  g'd,  7. 100 
Syr.Blng.  AN.  Y. 100 

3am!nltBranoh,Pa..'iO  S>9 

Sunburr  A  Lewlat..&0  t  51 

Terre  H.  A  Ind'uap.SO  92 

Texas  APaolfla...lOO  23is 

Tex.Pao.LiindTr'tlOO    

rol.  Ann  .\rl)or  AN.M  24 

Tol.  A  Ohio  Cenfl.lOO  30 

do         Pref.lOO  50 

Tol.  Peor.  A  Western.  18 
O.  N.J.RR  AC.  Co.lOO  »223'4 

anion  Paciflo lOO  6438 

dtah  Central 100    

UtlcaABIackRiT.lOO  123 

Vt.AMa8s..l'8ed.6.100  132 

Vioksb.  A  Meridian  ...  >« 

do           pref...  I4 

71rgfnlaMidlana..l00    

T8ba8ha(.L.APao.lOO  13 

do          Pref.  100  26% 

Warr'n(N.J.),lVd,7.50  142 

W.  End  pref.  (Bos.)  50  84  is 

West  Jersey 50  «  66% 

West  Jersey  A  Atl...  50  «  50 

Western  Maryland. 50  10 

West.  N.Y.A  Penn.  100    

Wheel. A  L.E. pref.  100  60 

SVll.  Columbia  A  A.l  00  1 10 

Wllm.  AWeldon,7.100  110 

Wisconsin  Central  100  16% 

do       Pref.lOO  39hi 

Wor.Nash.A  Roch.lOO  129is 

CANAL  BOND^. 

Ches.ADel.-lst,68,'86  .... 

Che8.AO.— 6s, '70.Q.-J    

Del.Dlv.  6e,  1398....  100 

Del.  A  H.-78.  -gLJAJ  log's 

Ist  ext.,  1891. .MAN  107 

Coup.  78.  1894. AAO  114''8 

1st  Pa.D.op.,78,MA8  I3ais 

LeblgnNav.- 4ia8,'14  HI 

BR.  6s,  reg., '97,Q-F  115 

Con V  6s,g.rg.'94M AS  HI'* 

68,g.,cp.Arg..'97J&D  II514 

Con8.M.,191178j&D  l'!9% 

Penn.— 68,  coup.,  1910  75 
CANAL  STOCKS. 

Chesapeake  A  Del.. 50  •... 

Del.  A  Hudson....  100  118 
Lehigh  Navigation.. 50  »  Sll* 

Morris,  guar., 4 100  » 

do  pf;,guar.lO.,100» 

msC'LLAN  KO  VS 

BONDS. 

Am.WafrW.Co.,lst.es  105 

CahabaCoal,l8t,78,'07  112 

Col.CoalAIron— lst,68  104 
Cov.ACIn.Bge.5s,3-5ylJ100 

5s,  5  years MAS  9 

Ga.  Co.,N.C.,58...1937|  

Hend'nBrldge6s,l931  109i4 

Or.  Imp.,  1st,  6s.  1910  107 

Oreg.R.AN.l8t.68,JAJ  HI 

Con.  5s  I9i5  J.AD..I 
Ocean  S3. Co. ,  I  at  guar. 
Poughk'sieB"go,lot,6s.l 
St.  L.  Bridge  A  Tun— 

Ist.  78,  g,  1929.  AAO  el33 
Tenn.C.Al.— T'nu  D.68 

Blr.  Dlv.l8t.6s,  1917  91 
.niSC'LLANKOUS 

STOCKS. 

Amer.  Bunk  Note  Co..  27 

Amor. Cotton  Oil  trusts  65I4 

Asplnwall  Land 10  7ia 

Boston  Land 10  7 

Boston  Water  Power..  BM 

Brookliue  (Ma8s.)L'd5  I's 

Bruuswit'k  Co 13 

Canton  Co.  (Balt.l. 100  42 

Contlnenfl  Cju.Alnip 

!C»v.  A  Ciu.  Bridge,  pf.  175 

jEast  Bos  ion  Land.  ...  *^ 

I  Frenchman's  Bay  Ld.  7% 

[Henderson  Bridge  Co.    

IKeeley  Motor 7 

iSIauh'tt'n  B'ch  Co.lOO  8 

i  Maverick  Land 10  214 

iMt.Des.  AE.S.Land.5.  1'87 

N.E.Mtg.Secur.fBost.,  8814 

'  N.  Hampshire  Liknd  25  25o 

!  N.  Y.  Loan  A  Impr't ...  50 

N.Y.A  Tex.Ld.,Lim.  50    

North  River  Cons.  Co.  8% 

Oregon  Improvement.  70 

do       pref 100  103 

OregonRy.AN.Co.lOO  92is 

Pacilic  MaU  88.  Co.lOO  87>4 

Phlladel.  Co.  Nat.  Oa«.  ';9 

Pipe  Line  Certificates.  85i« 

Poughkeepsle  Bridge..  2J 

Pallm'nPalaoeCarlOO  107is 

San  Diego  Land., 27 

St.LoulsB'dge,l8tprel  elOS 

2d  pref.  oertittcates.  e33 

St.  Louis  Tunnel  RR..  «lOi 

8t.  l^iiis  TranKfer  Co.  I     65 


Bid.    A(k. 


12 
40 
10 


27)1 

67". 
114 

40 

99 
101 


11 

26 

129 


0% 


23% 
23 

25 
34 


21 


611s 

i26 
1321s 


14% 
27 


85 


11% 


61% 
120 


17 

40 

130 

83 


109 
110 


117 
113 
11538 


80 


119 


101% 
1001* 
102 


110 

108 

il2 

1031*  1041a 

103    105 

90 


KuoiLuincoos. 


85 


136 
88 
92 


30 

55i« 
7% 
714 
61s 
4»» 

13H 

50 

40 
210 
4% 
7  •'8 


9 
11 

2>s 
200 
88% 
6O0. 
00 


6 

7a 

lu6 
93 
37% 


8i% 
25 

leg 

271a 
110 

55 
111 

■35 


Standard  Oil  Tnmt 

Bilirar  Rtillnpilrs  Co  . 
Union  St'k  Yds. ATr. Co 
Wagner  Palace  Car  (;o. 
West  End  I.And  (Host) 
COAL  A    raiNINU 

s-rocKK,  N.y. 

Oihal^aCoal 107 

Oamwron  IronAConlSO 
Qol«rado  Coal  A  1. 100 
flOt,*Ho<ik.lOO.OAI. 
OonaoI.Ooal  of  Md .  100 
Homeatake  Mln'g.lOi) 
LeUgh  A  Wllkesb.Coal 
Manuall Com.  Coal.. 
Maryland  Coal. ...100 
New  Central  Coal .  100 
OntanoSU.  HIn'g.lOO 
PennaylTanla  Goal. 50 
Qulokallrer  Uln'g.lOO 
do  pref.lOO 

T«nn.CoaIAIronColOO 
do  pref.lOO 

Whitebr'st  FuclCo.lOO 
Wyoming  Val. Coal.  100 
BXPKBSS  ST'CKS 

Adams 100 

llmerlcan 100 

United  States 100 

Wells.  Farifo  A  Co.lOO 

TELUGR.IPH. 

American  Dint.  rel. 100 

American  Tel.  A  Cable 

Bank's  A  Merch'ts.lOO 

General  niort.  cert. 

Cent.  A  So.  Am.  Cable 

Commercial  Xel.  Co.^f. 

PrankUn 100 

Gold  A  Stook 100 

Bonds 

Mexican 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  6s.... 
N'wcst..  7H.  1904  .  JAJ 
Paciflo  A  Atlantic... 
Postal  T.  Cable,  new. 
So.  Tel.,  1st  mort.  b'd» 
South'nA  Atlantio.25 
Western  Union 100 

78,  1900,  M.  AN... 

Collat.  trust,  58 

TELEPHONE. 

American  Bell 100 

Amer.  Speaking. ..100 

Erie 

Mexican 

New  England 

Tropical 10 

ELECTRIC 
I.IGHT  STOCKS^ 

Brush,  Bait 100 

Brush  Illuminat'g  100 

Edison 

Edison  Illuminating.. 

UuitedStates 

United  States  111.  Co.. 

TRUST  CO'S 
Am.  Loan  A  Trust.  100 

Atlantic 100 

Brooklyn  Xnut  ...100 

Central 100 

Farmers' Loan  A  Tr.25 

Frjinkllo 100 

Holland 100 

Knickerbocker  ....100 

Long  Island 100 

Manhattan 

Mercantile ...100 

MetiopoUtan 100 

Nassau 100 

S.  Y.  Guar.  A  Ind..lOO 
N.Y.  Life  A  Truat.lOO 

Union 100 

Uuitecl  states 100 

N.Y.  A:  BK'KLVN 

HOUSE    KRS. 
(See  Local  Securities  in 

CiiKO.NiCLK  each  v'k, 

except  third  of  month) 

UA8  STOCKS. 

Bait.  Consel.  Gas,  Yew 

Boston  Gaslight . . .  600 

Eaat  Boston 25 

Roxbury... 100 

Sooth  Boston 100 

Brookllne,  Mass. . .  100 
I  Cambridge,  Maa8..100 

Chelsea,  Mass 100 

[  Porohe8ter,Mae8..100 

TOamaloa  Pl'n.MasslOO 

Lawrence,  Mass. ..100 

Lowell 100 

Lynn,  Mass.,G.  L..100 
Maid.  A  Melrose. .  .100 
Newton  A  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 26 

Citizens',  Brooklyn. 20 
Fulton  Municipal.  100 
Metropol.,  B'klyn.lOO 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUIlamsb'g,  B'klyn  50 
01iarle«t'n,8.C.,Oas.25 
Chicago  Gas  Trust... 
dnolnnatl  G.  A  Coke 
Hartford,  Ct.,  O.  L..25 
Jersey  C.  A  Hobok'a  ',20 
People's,  Jersey  C. 

Louisville  G.  L 

Memphis  Gas 

Central  of  N.Y 60 

Cun-solidated.  N.Y.  100 


Bid.  Ask 


ITO   175 
.7514  75I« 
105   III 


115 
32*4 


23 
31 
211a 
35 
13 
23 
15 
Ills 
11 
321a 
391 
8 
87 
354 
94 


147 

111 

78 

137 

1% 

78% 


1% 
115 

'23" 


175 
94 


46 


70 

sm 

II414 

96I4 

1991a 


x32 

700 
43% 
500 


60 


115 

82 


270 
305 
580 
530 
169 
103 
142 
165 


210 
184 
125 
115 
600 
000 

eoo 


49 

1025 

40 


115 

107 

171 

111 

104 

152 

132 

193 

136>4 

108 

1421a 

108 

103 

50 
132 

87 
109 

74 
124 

lt( 

40% 
189% 

25 
17a 

70 
121 


120 
32  la 


37 
85 
221a 
28 


30 

17 

15 

121a 

33>a 


91s 
88 
35% 
95 


150 

113 

80 

145 

2 
81 


2>* 
120 


33 


185 
911^ 


37 


80 
811s 

96% 

200 


3214 
80c. 
44 

760. 


70 


120 
86 


315 


106 


4f»i4 

1030 

41 


55 
8m 


120 

10711 

172 

112 

104)4 

155 

135 

200 

l3Bit 

110 

141 

loan 

105 

55 
133 

90 
113 

125" 


.100 


41  >4 
190>4 


12^ 
43 


Mm 


VmemLLkmmovn, 

Bqultabte,  K.  Y...100 
Mntualof  N.Y... .100 
Standard  Oas,  pmf. ... 
K.  Orleans  O.  L.  . .  loo 
Portland,  Mo.,  O.  L  50 
St.  LoulaOasTrust.  100 
l.4Mlede,  St.  Louis.  100 
San  Pranelaeo  Oaa .... 
Wash'ton  UltvO.  L.30 
inilVINO  STOCKM 
(N.  Y.  A  SAN.  rBAlT) 
Adams  Cons... 

Amador , 

Amerioaa  Flag 
Amerioao  Coal. 

Alice , 

Alta  Montana. . 

Argenta 

Astoria , 

Barcelona 

Basslok 

Belcher 

Belle  Isle loO 

Bo»t  A  Belcher 

Bodle 100 

Breeoe 

Brunswick.. 
Buffalo  Iron 

Bulwer 100 

Caledonia  B.  H lOu 

Cal'm'tAHeala(copp'r) 

Cashier 

Castle  Creek 

Cleveland  Tin 

Colchis 

Columbia  A  Beaver. 
Oonsol.  California.  100 
Con.  Imperial 

Chrysolite 50 

Chollar 100 

Oonsol.  Paciflo 100 

Crown  Point. 100 

Desdwoo'I 

Denver  City  Con. 

Dunklo 

Eastern  Oregon.. 

ElCristo, 

Eureka  Consol. ...  166 
Father  De  Smet ..  100 
Franklin  (copper) 

Fre.'Iand 

Gould  A  Curry  8..  100 
Bale  A  Norcross.  .100 

Hector 

Uolyoke 

Horn  Silver... 
Independenee 

frim  Silver 30 

Iron  Hill. 
Julia  Con 
■iings.APembi'ke  Iron 

Lriorosse 10 

Le«d  ville  Consol 10 

Lee  Basin 

Little  Chief 50 

Little  Pitts. 

Mexican  G.  A  SUr.lOO 

Mono 

Monitor  MAM. 

MuulUjn 

Mount  Diablo.. 

Navalo  ...  , 100 

North  Star „.... 

North  Belle  Isle 

Ophir 10 

Oriental  A  Miller 

Oioeola  (copper) 

Pewab'o  (copper) 

Ply  mputh  Consol 

Potoei 100 

Qttlncy  (copper) 

Rappabanock 1 

RoDmson  Consol..    50 

Savage 

SlerraNevada 100 

Silver  CUff 50 

Silver  Cord  .. 
Silver  King... 
Sliver  Queen 

Standard 100 

Sutra  Tunoel.... 
do   Truit  cert 

ITioga 

Turaado 

.Union  Consol 100 

Utah 

Yellow  Jacket. 

BOSTON  idlNlNG 

Altouez 25 

Itlantlo 35 

Boat.A  Mon...  (Copper) 
Brunaw'k  Antimony  .5 
Calumet  A  Heoia...25 

Cutalpa  Silver 10 

Central 25 

iPrauklln 25 

iHuron 35 

Minnesota 35 

NaUonal 35 

lOsoeola... 35 

Pewabic 25 

iQulncy 35 

•Ridge 35 

Tamarack 35 

nANDVACT>INO. 
Iaju.  Unen  (Fall  Blv.) 

lAmorr  (N.  H.) 100 

;  Amoakeac  (N.B.)  1000 
Androscog'n  (Xe.).100 
Appleton  (Mass.) .  1000 
Atlantic  (Mass.). . .  100 
Bamaby  (Pall  RIv.l... 
,rd  M 


Barnan 


ftt.  (P  R.>. 


Bid. 

Tii" 

?? 
94  <• 

?0 
00 

lift 

50 14 
41  >• 


•95 
300 


130 
100 


117 
M 

41% 


l-M 

3M 


■4«t 

•9fl:  115 

l'3.'>    3  50 


•30 

•ao 


■85 
9-30 
300 

•20 

•09 
600 

•60 
3-20 
313 

■10 


10 

■90 

■25 

3-75 


5  00 

160 

•10 

•93 


•58 

300 

•35 

18^00 


450 

575 


•06 

•80 


300 
■10 
■35 

1^00 


523 
150 


•50 

"i'ib 


2-40 
8  00 

21-o6 
5-25 
S^OO 
430 

S400 

■oa 

•60 
170 
3-80 

•08 


130 
•OS 

125 
•10 

•ee 


8-60 
180 
500 

5 

l8^ 

S3 
3 
x315 
I80. 
19 
18>4 

e% 
3>a 

8 

2lis 

&>s 

8> 

3 

176 


lO-OO 


•85 

■10 

•68 
3-2ft 


1050 

■■■•3d 


■10 
'200 
"•97 


•67 
S^OO 

•4B 


e^35 


•90 


S^SO 


1^2» 
•11 
•II 
■70 

•ao 

•IS 


3-50 

■7'-bo 


8^30 
•OS 


O^S 


6^00 


185 
•08 

3^00 
•12 


•SO 


19 
69% 

S 
316 
30«. 
31 
18>« 

7 

« 

8I4 
31% 

5% 
831a 

S% 
17S 


900     93S 
112l4'll2«« 
19.^0     l-JtUt 
117      1:0 
675     i6'«0 

99       93>a 
lU'iH  104 

92i«!  93 


■  Price  nominal;  no  <a(e  transaotloaa.  5  Purchaser  also  ray*  aooniedlBeerw*.  •  In  Loudon.         «  OMtattoa  per  share. 
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GBNBRA.L    QUOTATIONS    OF    STOCKS   AND    BONDS— Oonoluded. 

For   Bxplaaatloas   See  iVotes  at  Head  of   Firvt    Pii-j;e  of  ttnotatioas. 


BtAKUFAC'iNO  Stocks 


Bates  (Me.) 100 

Boott  Cot.  (Ma88.)l000 
Border  aty  Mfg.  (P.R.) 
Boston  Co.(Mas8.)1000 

Boston  Belting 100 

Best.  Duck  (Mass.jTOO 
Chace  (Fall  Riv.)  -100 
Clucopee(Mass.)  ..100 
Coclieco  (N.H.)....50<> 
OoUinsCo.  (Conn.).-iO 
Oontiuental  .Me.).  100 
Cres't  Mills  (F.  B.)  100 
Crystal  Spr.  B1.(F.R.) 
Davol  Mills  (F.  B.)  100 
Dougl's  Axe  (Mas8)10C 
DwiKlit  (Mass.).  .  500 
Everett  (Mass.)...  100 
F.  R.  Ma(lihieOo..l00 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

erbnY.Mill8iF.R.)100 
Grauite(F.K.)....1000 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Fower.lOO 
Jackson  (N.  H.)..1000 
King  PhUip  (F.  R.)  100 

Laeoma(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.) 
Lawrence  (Ma88.)100ti 

liowell  (Mass) 691 

Lowell  Bleachery.20t 
Lowell  Macli.81iop.50< 
Lyman M.  (Mass.). 10' 
Manolieeti  r  (N.H.)  lOn 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merrlmack(Mas8)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.).  100 
Narragan8'lt(F.R,)100 
Nashua  (N.  H.)....500 
Naumkeag  (Mas8.)10) 
N.  £.  Glass  (Ma88.)373 

Newmarket 500 

PaciHo  (Mass.)...  1000 

Peppsrell  (Me. ) 500 

Pocasset  (F.  R.)...100 
Elch.Bord'u(F.R.)  100 
Robeson  (F.  Klv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Falls(N.H.)300 
Baudw.Gla88(Mas8.)80 
Bhove  (Fall  Riv.).  100 
Blade  (Fall  Riv.)..  100 
Btaftord  (Fall  Riv.)  1 00 
Stark  Mills  (N.H.)IOOO 
Xecumseh  (F.  R.).  100 
Thorumki(Ma8,s.)1000 
TremontAS.(Mas8)100 
Troy  O.  *W.(F.R.1500 
Union  CM  I.  (F.R.)  100 
Wampanoag(F.R.)100 
Washmgt'n(Mass.)100 
Weed  Hew.  M'e  (Ct.)25 
Weetamoe  (F.  R.)100 
Wllllm'tlc  Lineu(Ct)25 
York  Co.  (Me.) 750 

Ualttiuore. 

Bank  of  baliimore  IOC 
Bank  of  Commerce.  15 

Citizens' 10 

Com.  <fe  J'arir.ers'.-lOO 
FariLerB'B'kofMd.30 
Farmers'  &  Merch .  .40 
Farmer8'<SiPlanter8'25 
First  Nat.of  Bait.  .100 

Franklin 60 

Gterman  Ajuei  loan 

Howard 3 

Marine, 30 

Meclianics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 2u 

Second  National  ..100 

Third  National 100 

Dnlon 75 

WesteiM 20 

Boaton. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Oolumbiau 100 

Commerce 100 

Commonwealth ...  100 

Ctoutinental 100 

Eagle 100 

Eltot 1(K) 

Everett lOG 

E:ichange 100 

Faueuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Olobe 100 

Hamilton 100 

Hide  &  Leather ...  100 

Howard 100 

Lincoln loo 

U*niifnffMfpT.p*         ion 


Bid. 

110 
1315 

130 

975 

163 
1150 

107 »« 

104 

425 
7% 
34 


46 
105 

66 
680 

50 


115 

ii5 
113 


9U0 
161 
85 
250 
9U0 
103 
472  >a 
575 
105 
1520 

5yo 

137 
680 

147 

1085 

100 

1171s 
1170 


Ask. 

noij 

1320 

132111 

1000 

163 1« 

liOO 

112 

U6 

426 

35 
671* 


66  ii 
700 
60 


96 


2t5 
103 
.410 
170 

851s 


975 
108 
175 
580 


155 
102 
565 
1001* 

69 
350 
1500 
1190 

117isl25 

82%!   85 

100 

120 


1520 
595 
I37I3 
685 

t5 
I17I2 
1090 
11)5 
1221s 
1175 

70 
157 
105 
570 
101 

91 
SCO 
1510 
1200 


225 

25 

100 

55 

110 

1140 

115 

1200 

125H 

873 

i25 

110  ■ 

45 

"5*5' 

42 

1000 


Bank  Stocks. 


12213 
235 

30 
lOi 

60 
115 
1145 
117 
1210 
126 


I9I4 
129 
32 
67 
15 


55 

60" 
45 

looa 


143 

16 
lO'ii 
133 


90 
110 

'36' 

121* 
131 


19 
150 
109 


3113 


571* 

46 

1251s 

92 


IOI4 


13 
133ii 
125 

19Hs 
162 
112 

83 


134 

136 

Vi'2^ 

123 

nils 

112 

120 

1201a 

Ib8l4 

I3dis 

110 

184 

187 

128 

132 

lOSHi 

106 

123 

12514 

l'^4^ 

125 

133 

137 

119% 

IVO 

l(i5H 

106 

124 

125 

98 

102 

I3214 

1321s 

141% 

142 

238 

239 

129ii 

130 

110 

112 

i',0 

IUOI4 

92!li 

93 

12.T 

127 

12214 

123 

113ifl 

114 

110 

112 

"5 

«Mh 

Market 100 

Vlarket(Brlghton) .  100 

Massachusetts 250 

Maverick 100 

vieohauics'  (8o.B.)100 

vlerohandiae 100 

Merchants' 100 

itetropolitan 1 00 

Monument 100 

«.  Vernon 100 

Vew  England 100 

Sorth 100 

Sorth  America....  100 

OlilBoston 100 

People's 100 

Redemption 100 

Republic IOC 

Revere 100 

Kooktand 100 

Seoond  Nat 100 

Jeourity 100 

Shawnint 100 

■Ihoe  &  Leather. ...100 

State 100 

SuUolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

(Washington 100 

ffebster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Pulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

.Manufacturers' 

Mechanics' 50 

Nassau 100 

Cblcago. 
American  Etch.  Nat.. 
Atlas  National... 

Chicago  Nat 100 

(JominercialNat.-.lOO 
Continental  Nat... 100 

First  National 100 

Fort  Deii  rborn  Nat 

Hide  and  Leather. 100 
Merchants' Nat..  .100 
Metropolitan  Nat.  lOd 
Nat.  Bk.  of  Amer..lO0 
Nat.  B'kof  Illinois.lOO 
Northwestern  Nat .  100 

Cnion  National 100 

Un.8tockY'd8Nat.lO(' 
Clucluuatl. 

Atlas  National 

Cincinnati  National,. 

(Citizens'  National 

Commercial  Bank — 
Kiiuitable  National.. 

Filth  National 

First  National 

Fourth  National 

German  National 

Market  National...:. 
Merchants'  National. . 
Natiiinal  Lalayette. .. 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

ffostern  German  Bank 
Hartford. 

^tnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Oonnecticut  River  50 
Far.  &  MbOh.  Nat.  100 

First  Nat 100 

tiartford  Nat 100 

Mercantile  Nat. . . .  100 
National  Exchange. 50 

PbcBUlx  Nat 100 

State 100 

United  States 100 

Louisville. 
B'nk  of  Commerce 
Hank  of  KcutuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National  .100 

City  Nat 100 

l''alls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lOO 

First  Nat 100 

German  Ins.  Co. 's.  100 

German 100 

German  National .  100 

Kentucky  Nat 100 

Louisv.  Banking  Co. 40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National 100 

Western 100 

New  Orleans, 
Bank  of  Commerce.  10 
Canal  &  Banking..  100 

Citizens' 100 

Germama  Nat 100 

HlberniaNat 100 

Louisiana  Nat..  ..100 

Meti'opolitan 100 

Mutual  Nat 100 

New  Orleans  Nat. .100 

People's 50 

State  Knt  l  on 


Bid.  {  Ask. 

93     I   9314 
133      137 
108      108 14 
228     ';'30 
130     13014 

90  9OI4 
1401,  141 
112%  113 
220  ,2'i5 
lAO  132 
inOi4  160H 
134%  135 

111%  11"2 
122% 
160 
132 
151 
I3CI4 
152 
161     I 
195 
131 
10214 
129 
ISO's 
107 
91 
112 
142 
1211s 
llOifl 


Bank  Stocks. 


122s 
139 


150 
130 
151 
1601s 
l.S.'S 
1301s 
102 
12^ 
126 
106% 
90  "s 
111 
141 
121 
IIOI4 

150 
340 
167 
340 
150 
118 
130 
235 
235 


119 
180 
200 
116 
258 

140" 

360 

1871* 

139 

207 

800 

170 


70 

50 
181% 
105 


259 
18') 
145 


122 


117 

2621a 
108 


175 
200 

90 

613 

190 


145 
100 


280 

134% 

1971s 

143 

195 

102 

60 
lt.2 

90 

48 
1<.2 
100 
160 

80 

54 
118 

90 
230 

121 
168 

991a 
118 
117 
107 
109 
lOt 
175 

iy4 

175 
1S9 
ld4 
255 
136 
144 
124 
119 
116 
170 
139 
130 


147 

33 
ISO's 
155 
133 
1221a 
131 
523 

70  la 
1  'O 


150 
100 
145 
2U0 


200 
148 


105 
35 


106 


153 

871s 
64 

"93" 


122 
167 
101 
120 
lis 
108 
110 
105 
176 
13  J 
180 
140 
135 
257 
13^ 
146 
126 
120 
117 
171 
141 
131 

9 
150 

40 
185 
165 
158 
123 
134 
700 

75 


tTnion  Nat 100 

Whitney  National. lOo 

Ne»v  York. 
America 100 

American  Exch'gelOO 
.Asbury  Park  Nat.  100 

Boweiy 100 

Broadway 25 

Butchers'ife  Drovers25 
Central  National..  100 
Chase  National    ,..100 

Chatham 25 

Cheinioal 100 

City 100 

Citizens 23 

(Jolumhla 

Commerce 100 

Go  umerelal 

Continental 100 

Com  Exchange  . . .  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. .  .100 

FitthNaiional 100 

Fifth  A  venue 100 

Fourteenth  Street.  100 
Gallatin  National  ..50 

Garfield 10( 

German  American.  .75 
German  Exchange. 100 

Germania 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  •ii  Tr...l00 

Irving 50 

Leather  Manufts..lO0 

Lincoln 100 

Macison  Square. ..100 

Manhattan 50 

Market  A  Fulton..  100 

Mechanics' 25 

Mechanics'*  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'e  50 

Metropolitan 100 

Metropolis 100 

Mount  Morris 100 

Murray  Hill 5li 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOC. 
New  York  County .  10( 

Ninth  National lOi 

North  America  ....  7( 

North  River 3( 

Oriental 2.' 

Pacific .5( 

Park 10( 

People's 2.' 

Phenix 2t 

Produce  EschangeK'O 

Republic 100 

Seaboard .100 

Second  National. .100 
Seventh  National.  100 

Shoe  ii  Leather 100 

iSixih  National 100 

Ist.  Nicholas IOC 

State  of  N.Y 100 

Third  Natioaal  ...loo 

Tradesmen's 40 

United  States  Nat.  100 
Western  National  .100 

Wist  Side 100 

Pblladelplila  ' 
B'k of  N.  America  .  100 

Ciiy  Naiioi.al 50 

Commercial  Nat 50 

Commonwealth  Nat 50 
CouHoliilalion  Nat.  30 

First  Nat 100 

Farmers'&Meeh.N.  100 
Fourth  St.  Nat'l....  100 

Independence lOt 

Giiard  National 40 

Keystone  Nat'l 50 

Manufact'r'rs'Nat.lOO 

Mechanics'  Nat lOo 

Nat. B'k  N.  Liberties  50 

Peun  National 50 

Philadelphia  Nat..  100 

Seventh  Nat 100 

Southwark  Nat 50 

Union 50 

Wcslcrn  Nat 50 

Portland,  me. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat ICMJ 

Merchants'  Nat 7,^ 

National  Traders'.  100 
Hichmoud,  Va. 

City  Bank 2o 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VlrginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  Louis. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Fianlclin ...100 

Fourth  National  ..100 

International 100 

Mechanics' lOOi 

Merchants'  Nat  ...lOOi 
St.  Louis  National.lOO 
Tliird  National      ..100 


Bid. 

1211a 
2.0 

180 
14014 

22'5 

270 

175 

133 

230 

230 

3800 

340 

ll7 

103 

I  MO 

110 

12^is 

220 

165 

150 

2000 

ls9 

173 

950 

155 

25-1 

3:10 

114 

200 

2311« 

115 

213 

140 

409 

155 

200 

160 

100 

161 

183 

iHOis 

170 

1!)5 

115 

113 

III3 
235 
200 

i'55    1 

23713! 

123 

210 

137 

146 


124 
210 


1411s 
10  i 
233 

280 


140 


110 


Ask. 


Hi 
130 


142 


Insurance  Stocks. 


183 


175 


118 


224 


200 
167 
184 
190 
128 
110 
150 
120 
320 
120 

2"3"6' 


108 

95 

102 

210 


14o 
152 
140 


1321a 
113 


132  • 


125 
113 
110 


175 
3:0 


921a 


241 
i'lo" 


llOis 
631a 


421? 
163 


241 


48 
153 
141 
112 
110 
132 

281a 
140 
11:8 
108 
145 
119 

455 
340 
170 
190 
133 
90 
135 
105 
130 
100 


130 


162 


80 


50 
153 
143 
H5 
120 
131 

30 
142 
130 


160 


140 
100 


Bid. 


San  Francisco. 

Aniilu-Caiiforniau 

Bank  of  California 

First  Nat.  Gold. . .  .100 

Paolflc 

PIKK    insuu'ge: 

STOCKS. 

Boston. 

American  F  &  M. .  100 

Boston 100 

Boylston 100 

Dwelling  House. ..lOu 

Eliot 100 

Firemen's 100 

Manufacturers*.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune F.  A  M...100 
North  American  ..100 

Prescoit 100 

Washington 100 

Hartford,  Conn, 

/Ktua  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phosnix 100 

Steam  Boiler 50 

New  Orleans. 
Crescent  Mutual  ..lOl) 
lactors'and  'Jr. ..100 

Firemen's 50 

Germania 100 

Hibernia 100 

Home 100 

Lafayette 50 

Merchants'MutuallOO 
Mechanics'  &Tr...lOO 
New  Orl's  Ins.  Ass'n  30 
New  Orl's  Ins.  Co. .  5C 

Sun  Mutual luO 

Southern 100 

Teutonia loo 

New  ITork. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 2u 

City 70 

Clinton lOt' 

Oommou wealth.  ..100 

Continental lOo 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Fire  Association  ..100 

Firemen's ll 

German-American  lOo 

Germania 50 

Globe 50 

Greenwich 2h 

Guardian 100 

Hamilton 16 

Hanover 50 

Home 100 

Howard 4o 

Jefferson 3u 

Kings  Co.  (B'klyn)  .20 

Ku  ickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 100 

Long  Isl'd  (B'klyn). 50 
Mauuf.  <fe  Builders' 100 
Meclianics'  (B'klyn)3o 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  5t 

Nassau  (B'klyn) 50 

National 37ia 

N.  Y.  Equitable 3, 

New  York  Fire lOu 

Niagara 60 

North  River 25 

Pacillo 2.) 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'kiyn)  — on 

Rutgers' 25 

Standard 50 

Sterling lOo 

Stuyvesaut 25 

United  Stales 25 

Westchester 10 

WilUaiuMburg  City.. 3' 


63 
220 
144 
1321a 


99 
148I3 

80  >2 

b5 
113 
182 

40 
113 
116 

74'* 
100 
100 

73 

246 
107 
291 
130 


6719 
225 


160 


100 
149 

81 

86 
120 
183 

40ifl 
1151« 
117 
6 
102 


75 


243 
112 


82 

86 

173 

177 

104 

4Sia 

50 

Xl2lfl 

15 

51 

55 

117 

120 

67 

70 

Sola 

1,5 

71 

75 

5»ia 

59I3 

114% 

...... 

19 

24 

23 

26 

123 

li5 

83 

b5i« 

12Z 

125 

120 

135 

135 

150 

110 

118 

130 

160 

liO 

113 

107 

115 

80 

85 

93 

, 

178 

181 

100 

•  ■■ 

73 

90 

95 

105 

100 

108 

1<5 

113 

75 

85 

2aO 

293 

143 

150 

110 

120 

200 

215 

oO 

60 

83 

95 

1,3 

130 

118 

132 

nOifl 

112' 

16J 

170 

80 

78 

85 

-5 

85 

70 

90 

luo 

120 

85 

95 

70 

80 

73 

76 

hO 

85 

125 

135 

SO 

95 

165 

170 

07 

75 

133 

H9 

150 

160 

33 

60 

1,30 

154 

73 

80  J 

98 

103 

120 

i30 

lOO 

107 

77 

80 

93 

100 

145 

150 

133 

145 

270 

.80 

PRICES      OF      BXCUANGB 
atBItlBERSUlPS. 


N.Y.Stock 

Ladt  sale,  N.jv 

N.Y.Cousol.Sloekit  Pet. 

Last  sale,  Nov.  14.. 
N.Y.  Produce 

Lasitale,  Out 

N.Y.  Ck)tton 

Last  sale,  Nov.  3.... 
N.Y.  Co  Bee 

Last  sale,  Nov.  13.. 
N.Y.  Metai 

Last  sale,  Sept...  .. 
k'lEst  E.xoh.iiAuc  R'm 

Last  sale,  Nov.  14.. 
Boston  Slock 

Last  sale,  Aug 

Philadelphia  Stock 

Last  sale,  Sept 

Chicago  Board  of  Tradi 

Last  sale,  Nov.  9. 


22,000  bid. 
22,000 
730  bid. 
730 
1,600  ask. 
1,500 
1,100  bid. 
1,130 
673  bid. 
SOU 
75  bid. 
60 
1,150  bid. 
1,132  "a 
12,000  ask. 
12,000 
2,800  bid. 
2,600 
1,600  ask. 
1,600 


MCEWk    *  ,frioe  nominal;  no  late  traisaotlons.  t  Last  price  ci.U  wee  i.        §  uuoiationa  per  shaia. 


NOVKKBER    17,   ISaS.) 


TUE    ('nTU)XlCLE. 


P6«l 


Juuestmewt 
itailvaacl  lutclligcuce. 


Bo  AIM, 


K»iiiiwb»AOIil<>itatwkNnr 

K.>'.  I''t  H.liMi'iii     llliubli    I 


L.  li.n.k  ,v  Ml' 


ITie  Investors'  SappLKMRwr,  a  pamphlet  of  133  pages, 
contains  extended  tobies  of  the  Funded  Debt  of  Slates  and 
Cities  iind  of  the  Stocks  and  Bouils  of  Railroads  and  otfur    _ 
Companies.    It  is  publiiJied  tn  the  last  Saturdaj/  of  fceru    '^"'"''  '"i'""'''  ■" 
ether  mouth-viz.,  January,  yturch.   May,  July,  Septem- '  Uut);.Kv..iHt.i. 
ber  and  November,  and  is  furnished  without  extra  chargt    UiI'n  a**'"- 
to  alt  regular  subscribers  of  the  Chuonicle,      Extra  vopiet  i  Lo"i«vN/> 
are  sold  to  subscribers  of  the  Chboniqlb  at  50  cents  each,    ^^'"""  ^" 
and  to  others  at  $1  per  copy. 


lit 


I  til  wkOoK 
'ii't'iimr...! 

|.Iiily I 

\n\  vvk  Vov 

lUt  >vk  Xtv 

I-'  "k  S  IV 

V  Nov 

'  r... 

I  iHi  WK  N'ov 
lint  wk  Nov 


The  Geverai  Quotations  of  Stocks  and  Bonds,  occupying   tMox.  n.  ,. 
lix  pages  of  the  Chronicle,  are  now  published  on  the  '  ;""•'■■■' 


third  l^ittiirtlaj-  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


Lalttt  Samingt  Beporltd. 


ireefc  or  it" 


1888. 


1887. 


Jan.  I  lo  LtUttt  DaH. 


-li  wk  Nov 

trtl.  wk  Nov 

lc'^l^h•^ 

nil  wk  Got 

2  wkH  Oct 

Ocu.bor... 


l?8.02l!    180.9.19 

l.lll.860|l,5O«,2(il 

10:j.!iaO      105,008 

31,802       39.39.") 

65.827       54.3-12 

1,404,0-1«  1,480.531 

403,9001    467,753 

l,-6-.946  1,948,287 


Allegheny  Val.  8ei)t'mber. 
Atcli.  T.  A  8.  Fe.  Sejifmb^r. 

Atlitnta  I&  Cliar  jAuKUtit 

Atliuitii &  W.  Pt,.  .Sepl'mber. 
Atlnntlc  A  Pac..  Ut  wkXov 
B.AO.  East  Lines  October . . . 

Western  Lines. ,  Octubcr . . . 

Total |October... 

Bait.  A  Potomai  iSept'uiber  133.970  129;0J4 
Boech  CrfCk  ..  iSipt'inlier.  C7,7ti8  02,717 
Butt.  Hoch.ji  Pitt  1st  wk  Nov  34,982  43,381 
Bar.C.Rap.&iVo.iOttiiber  ..  330,85  i  319,(!03 
Cairo  V.  &  Chic  list  wk  Nov  16,432  17.006 
Oftl.  Soathcni . .  3d  wk  Oct.  19,751  31,416 
•Camclcu  ic  Atl'i  Se'pt'iuber.  75,I4S  62.504 
Caniulia  ii  PiiciHc  1  st  wk  No v  306,000  303.000 
Cp.F'r.VYart.Val  Octiiber...  35.080  29,128 
Carolina  <  cut..  :Scpt'iiiber.  41,112  -54.483 
Ccu.ltK.itBx.Co.s  pfniber.  64«,3«1  784,702 
Ceutnillowa  ...llth  wk  Oct  40,li;9  37,846 
Central  of  N.J.  l.-cpfiiiber.  1.32-'.J12  997,120 
Central  Pacltic    •.\iif;ii8t  .      l,o26,f>55  1,367,206 

Central  ot  S.  C  |.\nKii8t 7.519  6,4'<9 

Cent.  Veriu.'Ut    l3il  wk  Oct.        62,929       63,733 

Oharlest'u  &8av|Au};iut 32.211        30.327 

Cheraw  ,fe  iJarl  lAuKimt 5,981  5,427 

Chcs.  AOhlo llthwkOot      138.779     137.4.-0 

Ohes.O.  AS.  W.  |3  wk8  Ocl.  137,411  148,484 
Che^.  &  Lcuolr. .  Au«nsc  ..  6.703  6.00: 

Chic.  A  Atlautic.Il.s-.wkNov       HS.Sll        43,49' 
Chic.  Burl.  ANi..  IScpi'iulier.      19.'^.792      17.-,0((2 
Chic.  Bnrl.  ,t  O     iScpfinlpcr  ;2.475.144  2.464,924 
Chic.  &  Kaxt.  Ili.  1st  wk  Nov       47,703       53,2i( 
ClUc.  Aliid.  (JoaiUstwkNov        10,51i)        11,020 
CUlc.  iMiL.tSI.P.  list  wk  Nov!    037.000     OS.I.gtl 
Chic.  A  N'tliw'n  |^^opt■inbl-^    "  "•  " 
Chic.  A  Oh.  Rh     O.lolior... 
Ohlc.St.P.  AK.C.  OctolHT.. 
Chlc.St.P.M.iO.  Stpfuiber 
Chic.  A  \V.  .Midi    Ist  wk  Nov 
Cln.Iri(1.8t.l,.AC.'.\ii»fiint  .. 
Cln.Jack.  A  I\Iar   1  st  wk  Nov 
Cln.N.O.  AT.  1-.  IstwkNov 

Ala. Gt.. South  UstwkNov 

N.  Orl.  A  N.  K.  1 1  st  wk  Nov 

VIcksli.  it  .Mcr  1 1  st  wk  Nov 

Vlcks.  Sh.  A  P    1 8t  wk  Nov 

Erlaut'cr  8V8t  ]  Ist  wk  Nov 
Oin.litch.AFt.W .  1st  wk  Nov 
Clu.  8cl.  ii  .Miih..  Hcpt'iuber 
Oln.\Va.sh.Alialt.  IstwkNov 


1888. 


1.515,685 

ll,23f,992 

8 19,'.  16 

280,511 

2,417,176 


1,140,500 

68>,3:i7 
1,623.053 


2,714,274  2,853.61 


Olev.Akron  ACol'4th  wk  Oct 
Clev.  A  (.'antuii  -.•^trpt'niber 
Clev.CoI.c.  A  ind  i.Scpt'iiiLer. 
Whole  s>  stem.  .October  ... 


Olev.  A  Mariettii 
Color.  MiiUaml 
Ool.  ACiii.  Mid 
Ool.Ilock.V.AT. 
Deuv.  A  Klo  Or. 
Deuv.  A  R.  O.  W. 
l)cn..i.P'kAPac. 
Dtt.BavC.AAlp 


1st  wk  Nov 
1th  wk  Oo 
1st  wk  Nov 
Istw!,  Nov 
1st  wk  Nov 
IstwkNov 
Sept'iuber. 
pl'nibor 


Det.LansVANo. ;  1st  wk  Nov 


Duluth  8.S.  A  All.  dopt'niber, 
E.Ti'iiu.Va.AGa.  IstwkNov 
Evans.AInd'plis  IstwkNov 
Evausv.  A  T.  U.  Ul  wk  Nov 
Flint  A  P.  Marq.  Ist  wk  Nov 

Fla.  H.ANav.Co.  Aii)?ii8t 

Ft.W.ADeu.Clty  1th  wk  Oct 

(Whole syBt'iii.lOulober  ... 
Georgia  Pacitlo .  [Ithwk  Sept 
a-.  P.ap.  A  lad...  I !  st  wk  Nov 

Other  lines ilst  wk  Nov 

Brand  Trunk  ...  Wk.  Nov.  3 
Gull  Col. A  8.FP.  .Sepfmher. 
Hous.ATex.Cen.  4th  wk  Oct 
Uumc8t'n.\£8lieii  'J, tuber.. 
ULCeu.dll  ASo)  October. 

Cedar  f .  A  Mm. ;  October .. 

Dub.A.'<limx  C.Octobi  r .. 

la.Falls  AS.C.IOitober.. 

Iowa  lines Oelolicr.. 

Total  all o.tolier...  1 

Inrt.DecVWpst    Oiliiiii-p.     ' 


0,035 

270,571 

650,802 

24,- OS 

241.876 

9,921 

62,958 

32.1b2 

19,009 

10,963 

18,2.6 

113,328 

7,016 

11,266 

39,192 

18,810 

31,559 

432,868 

737,738 

5,889 

48,432 

6,183 

72,776 

147,000 

27.475 

105,711 

33,34 

19,224 

183,388 

116.138 

3.843 

11.213 

41,146 

58,717 

39,231 

230,000 

52,585 

42,806 

3.745 

418,310 

349.608 

108,872 

17,000 

1,807,416 

11,37(- 

94,860 

79,467 

185.7('5 


5,J0-.- 

237,:  20 

702,1811 

29,903 

237,453 

10,421 

68,987 

32,17 

10,53 

13.3;i 

17,62N 

14H.6al 

9,120 

13,.5'.»» 

48.011 

15,B4 

36,19 

413,3. 

806,913 

7,20:j 

"7il7i 
73.74'.' 

178,50(1 
21,Oo: 

130,8U 
43,50: 
22,69 

191, -O'- 

ll.">,98^ 
5,571 
16,21i 
50.59 
64,15: 
19,28: 


1887. 

1 ,48,3..151 

13,634,173 

■.8^,963 

274.102 

2,219,385 


1,0(!3,906 
5.31,841 

1,80:<,037 

2,274,02.51  2,400.998 
,  619,y0l4  <  49.436 
l,263,26ll  1,154.509 
,  582.1.88  572.782 
10.982,430  9,471,135 
267,530  222.X51 
362.2J8  351. il4 
l,s95,08i  4,331.961 
1.132.031  1.079.122 
9.70!),826  8,51,5,839 
10,222,057  8,484,192 
65,685  53,21u 


Mo.  Ivan  ,v  Tex 
hit  .Viit.NYth 
Mobile  A  Ohio 
N»sh.  Ch.  AHt.L.  October 
Natchez  Jac.AC  |3  wks  Oct. 
Now  Brunswick.  .\ii!<n»t  .. 
N.  Y.  Cen.  A  U.K.  'October.  . . 
N.Y.  L.  E.  A  W.  |Aii:,iiS',.... 
N.  Y.  A  Now  EiiK.  ;8cpt'nil>er. 
N.  Y.  A Noilhern  Itli  wk  Oct 
N.Y.  Out., tW..  l.-twkNov 
N.Y.Sns.A  W..  Sept'uilier. 
Norfolk  A  West  Ist  wk  Nov 
N'thcastni  (8.C.)  Alixust 


2:i 
287. 
31' 
1 
29  I, 
411.  i,, 
.'■8,133 
03.0- 

7,>*37 

30,':20 

78,774 

7,878 

1,341 

168,  Ul 

118,' 02 

60,700 

21  280 

l.SO.OOO 

237,  8i 

I71.26-* 

253,170 

282.621 

10,242 

7s,H58 


57,973 

11.1.870' 

o.m:io! 

30,572 
98,533 


111 
•1)1 
TO 
17 

■i7 


130,337 

87,Ct- 

53..-, 

21,1) 

iin.iii, 

231,121 
186,169 
2«.',4-IO 


.fl''«.!>3l' 


l.lC-ll.liOJ 


26  •.021     2,57-.5-4 

13,7211       1I3..'j55 

,      71.000        r  56.401 

3,175,790  .1.5:<4,900:2'-i. 2-18  191  20,8io;o99 

2.44u.7'ii. 12.41  1.><:j1   I7.66H.146  17.240.608 

301,128      484.232    3,924,202    3,710  071 


1.281.989 

1  OS 
.1,5 
■:il5- 
'0 
11 
•■■.18 
'.li.O  .'.'1,796 
2,.120.810 
1.30.000 
50S.72a 


Northern  Cent'l  JScpt'mber 
Niirthcm  P.uilic  Ist  wkNov 


l.'',276' 

29.0771 

131.023 

106.810 

32.373 

432.632 


1,327,888 
008,197 

S.S08,8«S 
345,106 

4,679.180 


370,01-1        323.504 
i7,767  44,2411 

1,569,087    1,51 '1.163 

51,018  41.721 

1.845,4771    1,87;<,176 

l,:;,")fl,938     1.7.-<6.409 

16,58^.313  -^0.290,934 

1,8.1.41'-,    1,7:)9,819 

439.0651       3   2,217 

20.61 1.500:20.8 14.068 

18,636.  57  19,5l:-'.756 

49.3;)0  56.!)C8 


14.654 

28,263 

1.30.445 

103.205 

34,730 

56t»,205 

439,934 

75,1-6 

11,412 

55,999 

2,455 

37,920 

405,196 

623,0'iOi 

„  ,  ,     .  244,248i     „ 

Pciuisylvauia.      8(pfiul)er   3,285,426  5,006.568  13,356,976  11,039,674 
PcoriaDee.AEv.jlst  wkXov,       11.469,       14.719  | 

Petersburg Scpfm^ier  j       25,310       28,179:       Sl.V.iiho       266'.3V7 

Phila.  AErie...    8cpt'niber.      447.032     339.5'23    3.262.519    2,071,091 
Phila.  A  Rcad'n.  |K.-pfiuber  |1,932.783  1 .9G8.612  1 5,034.!I7.-.  1  n.fi03..531 


OhloA.Mlss.... 
Ohio  River  ... 
Ohio  Southern 
Ohio  Val.  of  Ky 
Omaha  A  .St.  L 
Orej^on  Inii).  Co 
OroK.  R.AN.Co. 


IstwkNov 

IstwkNov 

October 

lat  wk  Nov 

Scpl'nibcr. 

.Sept'inljer 

.Scpt'inlior. 


Orei;.  Short  Lint  .Se|it'iuber 


1,459.2'S5, 
l,059,423i 
4,143.2271 

410.182! 
4.628.897; 
401,*-20  15,0113.141  ll.n4.22a 
93,304;   3,24><..^00    3.538.422 

399,046        

4.37,729 

110.718 

28-,739 
3.724.097 
4.507.272 
1.895,1  ■-•6 


9,3(;6 

61.129 

2,301 

36.631 

362. 143 

487.246 

182.572 


310,835 

472,017 

85.039 

309,883 

2,071,431 

3,805.306 

1.474.900 


34,711  913.526 

49,46'  1,9J8,543 

4,09  170.866 

417,551  15,47  1.282 

305,38'.  2.105,11(1 

106,75  2,157.-.8^ 

16,72:  123,70- 

1,258,19)  9,351,41:< 

9,13  82,1;'5 

89.526  688,073 

81,411  6.38.980 

180,110;  1.429.24- 

273.121  l,138,.3()l  10.7S,i.(i!>l 

;i(i.:i07       3«.61o  :((('■.. :o;(. 


1,869,975 

4.601,206 

1,213. 23 1 

1.700..571 

4   1,.39.', 

3,067,362 

l,'26!>,7il 

702,27i 

377.014 

444.219 

3,860,61 

343,498 

77,1  2 

1. 774.8 19 

558.67U 

2.S  ,914 

3,167.3ia 

6,119,912 

234,761 

1,101,3l9 

310,1-2 

2,370.917 

6,518.891 

1,116,697 

931,261 

356,<.34 

875,093 

1,071,981 

4,723.681 

£07.728 

727,778 

2,045.307 

674,748 

852,949 


1,351.018 

4,849.015 

1.209.41)8 

1,7.17.504 

40".,8.56 

2,H21.3'-'ti 

1,281,311 

56  .'.833 

4  13.;<93 

461,   68 

5,580,46:1 

356,206 

74,8.1 

1,860.613 

469.772 

270,827 

3,305,254 

e,5:3,l85 

23-,814 

275,931 

2,352.100 

6,697,3.57 

li7S,-J'.'3 

9'>2,><48 

:)(i6,3<2 

973,459 

1,080,516 

4.126,313 

201.528 

7:;(;,3n 

2,19T.>>76 
667.775 
571,208 

8.'''8.673 

2.011. :63 

Mo.liS- 

16..->:il.i:i5 

1.--J-..'.H'2 

2,21;i,907 

12M.619 

9..')20,504 

9."..()l': 

6-<1.120 

56:1,2    1 

l,3l.-..156 

10.-(:'>,!>60 

::.-.!. •J.<6 


Coal  A  IronCo.  |8ept'iiibcr 

Tot.bothCo's..  Sept'niber 

Pitts.AWesfm  jlstwkiNov 

P'rtRoyal  AAuir.  1  .\  iiKiist 

Pt.  R'alA  W.Car.lAuifu-t  ... 
Preacott.  A  Arlz.,Octoljer. . 
Rich.  A  AUeKhy.  Sepfmher. 
KAW.P.Tcr.Co- 
Rich.  A  Dauv.  October... 
Va.  Mid.  1)1  v..  October.. 
C.  C.  A  A.  Olv.lOctobcr... 
Col.  A  Or.  1)1  V  I  October . . 
West.  N.  C.  l)iv  October ... 
W.  O.  A  W.Dlv.  October . . . 
Ash.  A  Sp.  l)lv.  jOcttiber . . . 
Totjil  all  . . .   .Octob  r  . . . 
Rich.  A  Pclcrs'c  8e,  t'mber. 

UonieW.  AOk..  .\U(jiisi 

St. L.A.Ar.ll. ,15s  IstwkNov 
St.L.Ark.ATex  1st  wk  .Nov 
8t. L. ASauFran.  IstwkNov 
St.l'aiiKViOnlutli  Oc  olicr... 
St.P.Miu.  A  Man.  October  . . 
S.Ant.AAr.Pas,t.|Oi::oliiT. 

Scioto  Valley Hipi'mbcr 

Seab*rd  A  Roaii.;Scpl*ni''er 
Seattle  L.S. A  E.  ISepl'mber 
Shenandoah Vai    October... 
South  (^'aroUna     Scpt'uiber. 
So.  PacinoCo.- 
Oal.llar.AS.A.jScpfiuber 
lAuiis'a  West.  ,Scpt*iiiber 
Morgan's  LAT.  .-^ep  'nibcr 
N.  Y.  T.  A  .\Ie.x.  Sipfnib,  r 
Tex.  AN.  Orl     .Sept'n.ber. 
Atlau'csysten,  .Sejit'nibei 


2.023.682  2.135,1.81  13.4'J(;.-i 
3,93-,46>|4,103.694:2S.461.' 


Paciilc  system  Sept'niber 
ToUilofall..  Sepl'mber 
So.  Pae.  KR.— .. 

No.  1)1  v.  (Cal.)  August 

So.   iJlv.  (Cal  )  August 

Ari/.ona  l>iv     Aiii;ust... 

New.Mcx.Dlv.  Auijiuit 

Spar.  L'li.  A Coi    .VuKust... 
8tulenl8.Rap.Ti  Octolier.  . 
Suiumit  Branch      ictobcr  .. 
Sutro  runnel. ..    Scpt'oiber. 
Texas  A  Pa<^illc    Isl  wk  Nov 
ToLA.A.AN.M'h  IstwkNov 
Tol.  A  Ohio  Cent.  IstwRN.v 
Tol.  P.  A  W.-st .     l8t  wk  Nov 
Tol.  St.L.  A  K.  C    Sepfinlier 
Union  Pai'iUe  .. .  S.p  'mbcr 
Valley  of  Ohio..  October... 
Wab.  Western...  IstwkNov 
Wab.,  E.  of  .Miss  Augmt  ... 
West  N.  Y.  A  Pa    lat  wk  Novl 
Western  of  Ala    Bepfmber. 

;We8tJer»ey Sept'mlier 

W.V.Cen.4Pltta  8i  pfinber 
WbeeliiiKAL.  E.  IstwkNov 
Wil.  Col.  A.  Aui{.  Augiist  .. 
II  Wisconsin  Ceil.  UtwkNov 


38,881 
22.162 
24,937 
10.914 
36,287 

563.3  0 

366.000 

115.750 

69. soul 

e-.'.s'io; 

12.200, 

10.900; 

1,000,300 

l-'.720' 

3.'^:J.;i62' 

17.400 

82.888, 

127.9-8 

162.9621 


10,994 
15,S05 
15.363 
7,176 
62,823 

■  537.800 

151.000 

109.228, 

65.80I1 

62,3041 

11,81  O, 

10,158 
9ll.300i 

10.2851 
317.774 

21.326' 

75,752 
12I>.8S2' 
iOO.lSl 


972.600  1,061. SOO; 


100,141 
72,S36i 
57,957 
12,831 
75,000 

100,838 


()-,!' 

77,768 

U5,638| 

96,643 
112,257 


1.7(12.1. 1' 
21«,.='89, 
203.418 
101,880' 
4  8,  09, 


3.760,618 

1.526.7.56' 
711. «27 
190.055 
326,:)49; 
101.803 
95. .492' 

7.242..892, 
195.09:' 

2.152.276 
775.121 

2.166.72:1 

4.832..M3 

l.-.:85.18.. 

7,4-<5.<J7l 
81  9.182 
300.  .57 
462,075 


320.495 
83,298 
388.908 
18,412; 
125  ,.5901 
936.7331 
3,138.0.88  2,.34<',5.*7 
4,074,821  3,411,823 


295.09 
72,  36 

373.838 
17,102 

109,993 

871,266 


217,24r, 

542.207 

16.'.3u7i 

8-',812l 

10.230' 

60.50.'. 

131,>>77 

11.97(« 

146.85:i 

l-',-'12 

23,375 

17.803 

I^O.O' 

2,0H7.UO.'. 

tiL',i|  .!, 

;  06,678 

701.267 

6/,000, 

a:4,39i 

llO.s  ,6 
67,51:: 
i:..ii4:< 
46,3  ■*(. 
75,171 


703,56  J 
(69,180, 

2,746,460 
690,2  l-J 
3,519,987 
96, 105 
1,036.279 
8,089,1  40 


■^2 

3 

■  '2 

2iJ2,128 

163,628 

74,112 

463,167 

3..5S6.1I0 

1.3-12,328 

690.906 

428.016 

579.705 

100.165 

61.173 

6,798,303 

172.316 

2,023.145 

8'  1.300 

2.130.235 

5.1-3.211 

1.394,167 

6.661.197 

421.947 

579.6:i9 

423,131 

743,^21 
836,438 

2,383.558 
607,836 

2,954,907 
123.20O 
917,023 

6.991.421  - 


23.933,4 1 4  ■20,500.078 
34,022,4  .3  27,492,400 


16-,071 

494,132 

12  .',4 18 

5 1. 6.18 

6.8031 

62.3071 

172,-ls 

,«.469l 

183,2,51 

11.803 

21,843 

22.806 

4-..662 

,7j3,9-0 

5  ,,30^; 

124,r;l4| 

703,1,38' 

37,1    0! 

47.15-1 

13.-..0I  8 

52.4;o<l 

14  .Mj 
4!>.2-'l; 

74,18;  I 


1.313.076 
4,442,809 
1,44-1.067 

086.;i99 
(.3.9-  1 

80>.(i:i9 
1.221.-3. 

212.81.7 
3.200. 110 

S65,.il3 
l,01.i,3i.2 

759.140, 


1.127,.580 
2,678,145 
1.087.318 

184.775 
42.!)30 

753,172 
l.OSi.636 

180.273 
4,9111.078 

44!l,l  i:> 

8--..',i;.i 

8ii',-<.,.. 


1.J92.90.'.  20.' 


4.8  ■  I 

4.1- 

2.7(1.- 
317.1 1; 

1.21 1.767 
4<i5.:470 
71.'.«lll 
4:.2.i,<:;t 

3, 2-  1  991 


81.843 

17.714 

,,,..Mi;i 


,!.)ii,-.'70 
1,167.152 
■.:  69.676 
6J1.,V27 
413.727 
3.183.366 


*  And  branohea.  ;  Mezloui  eoirenor.  I  All  Mam  inrtwlll. 

t  Iiiclndrs  whole  systouj  from  Fort  Wortlk  to  Denrar,  bat  not  earning* 
on  Joint  track— Pueblo  to  Xnniilad. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  aummed  up 
■as  follows. 

For  the  first  week  of  November  there  is  a  loss  of  4-77  per  cent 
in  the  aggregate  as  compared  with  the  same  week  last  year, 
■and  39  out  of  the  60  roads  reporting  have  contributed  to  the 
decrease.  The  Presidentiar  election  doubtless  in  part  ex- 
plains the  generally  poor  results. 


Itl  week  of  November. 


Atlantic  &  Pacific 

Bullalo  KocU.  &  Pittsburg. 

Cairo  Vin.  &  Clilo 

Canadian  Pacinc 

Chicago  &  Atlantic 

Chicago  &  East.  Ills 

Chlcajro  <fe  Ind.  Coal 

Chlca^ro  Mil.  &  St.  Paul... 

CUlcaaro  &  West  Mich 

Cuioumati  Jack.  &.  Mack. 

tan.  N.  O.  &  Texas  Fac... 
Alabama  Gt.  Southern 

New  Orleans  AN.  E 

Vlcksburg  &  Meridlaon. 
Vicksbiu'K  Shrev.  &  Pac. 

Mnclnuati  Rich.  &  Ft.  W. 

Cln.  Wash.  &.  Bait 

Cleveland  <Se  Marietta 

Ool.  &  Cin.  Midliind 

Col.  H.  Val.  &  Toledo 

Denver  &  Kio  Grande 

Denver  &  E.  Grande  We  st. 

Detroit  Lans.  &  North 

EastTenn.  Va.&  Ga 

Evansville  &  Indianap... 

Evansville  &T.  H 

Flint  &  Pere  Marquette.. 

Orand  Rapids  dtlnd 

Otherlines 

Kanawha  &  Ohio 

Keokuk  &  Western 

EUn);stoni&  Pembroke... 

Lake  Erie  A  Western 

l<oulsv.  Evans.  &  St.  L... 

IjOulBviileA  Nashville 

IX)ul8vlllB  N.  Alb.  &  Chic. 

Louisville  N.  O.  &  Texas. 

Memphis  &  Clia'-leston... 

Mexican  Centi'al 

Milwaukee  L.  8h.  &  West. 

Milwaukee  &  Northern... 

New  York  Ont.  A  West... 

Norfolk  (feWestern 

Korthern  Pacitic 

Ohio  &  Mississippi 

Ohio  Elrer 

O  lio  Valley  ot  Kentucky. 

Peoria  Dec.  &  Evans 

Pittsburg  &  Western 

Bt.  L.  Alt.&T.H..branches 

fit.  Louts  Ark.  &  Texas... 

Bt.  Louis  &  San  Fran 

Texas  <&  Pacitic 

Toledo  A.  A.  &  No.  Mich.. 

Toledo  &  Ohio  Central... 

Tol.  Peoria  &  Western 

Wabash  Western 

Western  N.  Y.  &  Penn.... 

Wheeling  &  Lake  Ene 

WUconsin  Central 

Total(60  roads) 

Xet decrease  (1-77  p.  c).. 


1888. 


65,827 

S4,982 

16,432 

306.000 

38.311 

47,703 

10.540 

637,000 

24,868 

9,921 

62,958 

32,182 

19,009 

10,963 

18,216 

7,016 

39.192 

5,889 

6.183 

72.776 

147,000 

B  27.475 

19,224 

116,138 

3,843 

14.213 

41,146 

42,806 

3,745 

4,971 

6,169 

3,376 

43.795 

17,555 

293,735 

43,117 

55.133 

30,620 

78.774 

58.996 

21,280 

28,265 

103,205 

4.59,934 

75,186 

11.412 

2,455 

11,469 

3S,8S1 

17,400 

82,888 

127,988 

140.853 

16.212 

23,375 

17,803 

106,678 

67,000 

15,649 

75,171 


3,966.903 


1887. 

Increaee. 

$ 

$ 

54.342 

11,485 

43.381 

17.006 

3C3.0OO 

3,000 

43,497 

53,280 

11.020 

... 

635.931 

1,069 

29,993 

10,421 

68.987 

32.177 

5 

16.538 

2,471 

13.351 

17,628 

588 

9,120 

48.019 

7,203 

7,176 

73,742 

178,500 

24.000 

3,475 

22,692 

115,982 

156 

5,ft71 

16,210 

50,590 

49,466 

4.097 

5,161 

7,305 

2,880 

496 

43,081 

711 

23.503 

3.50,860 

46.748 

57.973 

50,572 

98,533 

58,681 

315 

21,068 

212 

29,077 

106.810 

401.820 

58,il4 

93,304 

9,566 

1.816 

2,301 

154 

14,749 



40,994 

21,326 

75.752 

7,136 

126,882 

1,106 

183,281 

11.805 

4,107 

24.843 

22,806 

124,794 

57.400 

9,600 

14..542 

1,107 

74,186 

985 

4,165,523 

108,441 

Decreofe. 


8,399 
574 


5,186 

5,577 

480 


5,125 

500 

6,029 


2,388 


2,104 

P,827 

1,314 

993 

966 

31,500 


3,468 


1,728 
1,997 
9,444 
6,660 
352 
190 
1,136 


5,948 

57,125 

3.631 

2,840 

19,952 

19,759 


812 
3,605 


18,118 


3,280 
2,113 
3,926 


36,428 


1,468 

5,003 

18,116 


£07,061 
198.620 


Net  Earnings  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
-does  not  correspond  vith  the  calendar  year. 

. October. .   r—Jan.  1  to  Oel.ZX.—. 


Roads. 

1888. 

1887. 

1888. 
* 

1887. 

Baltimore  &  Ohio- 
Lines  E.  of  Ohio  R. Gross. 
Net... 

l,<IOi,046  1,480,534 
554,635     605,683 

rjnes  W.  of  Ohio  R.Gross. 
Net... 

463,900 
134,871 

467,753 
137,612 

Total  whole  sys,tcm.Gross. 
Net... 

1,867,946  1,948,287 
689,506     743,295 

Kash.Chat&St.Louis.Gross. 

Net... 

Ju'y  to  Oct.  31      )  Gross. 

4  months JNet... 

282,620 
117,846 

265,024 
114,917 

2,578,583 

1,057,026 

1,088,568 

454,813 

2,520,810 

1,132,073 

1,066,530 

490,050 

£ummtt  Branch Gross. 

Net... 

131,877 
25,.544 

172.818 
71,214 

1,221,832 
181,037 

1,088,636 

88,851 

LrTkens  Valley Gross. 

Net... 

95,953 
5,494 

115,^79       845,540       623,987 
30,307  def.  16,287  defl0t),532 

ttoads. 
Denver.  So.  P.  &  Pac. Gross. 
Net... 

. September. ,  , — Jan.  1  to  Sept.  30 — . 

1888.           1887.           1888.           1887. 

105,711      130,81S       831,261       982,848 
def.  298       34,135  def.  35,627         88,859 

Grand  Trunk  of  Can. Gross. 
Net... 

£ 
362,315 
123,316 

£ 
390,708 
143,328 

£ 
2,725,601 

7t>8,808 

2,134,610 
931.335 

Cliio.  &  Grand  Tr... Gross. 

Not... 

50,255 
10,526 

61,226 
18,226 

479.070 
113,433 

51?,500 
135,007 

Det  Gr.  H.  &  MU.. Gross. 
Not... 

21,338 
6,445 

23,861 

8,572 

167.910 
39,511 

181,610 
41,796 

•Kan.  C.  Wy.  &  No... Gross. 

Net... 

April  1  to  Sept.  30  >  Gross. 

Bmonthe JNet... 

$ 
30,209 
12,641 

$ 

$ 

161,868 
71,521 

$ 

touts v.N.Alb.A  Chlo.Gross. 
Net... 

234,895 
111,871 

223.494 
86,099 

l,fi82,183 
598,706 

1,679.500 
60.^.071 

Roadt. 

Memphis  &  Charles . 

July  1  to  Sept.  30 

3  months 

Uexican  Central... 

Guadali^ara  Div. 

Mexican  National.. 


.Gross. 

Net... 
>  Gross. 
JNet... 
.Gross. 

Net... 
.  Gross. 

Net... 


.Gross. 

Net... 
.  Gross. 

Net... 
..Gross. 

Net... 
J  Gross. 
jNct... 
Richm.  &  Petersb'g . .  Gross. 

Net... 
?  Gross. 
5  Net... 


Oregon  Short  Line. 
Petersburg 

Oct.  1  to  Sept.  30  ) 
12  months.. 


■ — September. — ,  . — Jan.  1  to  Sept.  30.^ 

1888.  1887.  1888.  

104,001   l.n6,499  1,118,034 

10,515   61,385   183,794 

341.710 

27,879 

345.586  367,945  4,167,102 
108,288  116,815  1,572,512 

43,203   

22,919   

168,311  139,337  l,6f8,938 

6,635   14,749  df.  114,913 

244,248  182„572  1,895,126 

108,957   79,785   849,912 

25,310  28,179  315,850 
def.  8,912  df.20,599    90,835 

410,103 

138,122 


1887. 

s 

1,180,625 

236,772 

423,483 

137,942 

3,434,219 

1,498,386 


1,283,982 
158,721 

1,474,909 
501,055 
266,377 
85,447 
348,346 
118,554 


Oct.  1  to  Sept.  30  ) 
12  months... 
So.  Pacitic  Co.— 
PaoiUc  system 


18,720 
def.  o,8n 


20,285  195,091  172,516 

del.  334  54,»28  68,125 

254,164  224,389 

85,416  96,014 


Total  of  all. 


Gross. 
Net.. 
Gross, 
Net... 


3,138,088  2,1540,557  25,933,414  20,500,978 
1,280,831  1,132,513  9,44B,50a  9,284,070 
4,074,821  3,411,823  34,022,435  27.492,400 
1,573,074  1,425,187  11,658,073  10,959,407 

r Auguit. .      r-Jan,  1  to  Aug.  31.-% 

1883.  1887.  1888.  1887. 


Roads. 
So.  Pacific  RR.  Co  — 

North'u  Div.  (Cal.). Gross.     217,245  168,971  1,313,076  1,127,580 

Net...      111,919  88,739  580,495  519,823 

South'n  Div.  (Cal.). Gross.     542,207  494,132  4,442.809  2.678,145 

Net...      111,983  262,920  1,073,366  920,029 

Arizona  Division... Gross.     162,397  122,418  1,448.067  1,087,318 

Net...  def.  3,613  50,222  277,010  473,861 

New  Mexico  Div... Gross.        8.5,812  51,658  686,399  484,775 

Net...        26,096  23,194  187,846  217,92* 

*  Not  including  earnings  from  U.  S.  mail  or  rental  lor  trackage  to 
Chicago  St.  Paul  &  Kansas  City. 


ANNUAL   REPORTS. 


nanhattan  Elevated. 

("For  the  year  ending  Sept.  SO,  1883.^ 
At  the  smiaal  meeting  of  the  shareholders  of  the  Manhattan 
Railway  Co.  the  following  Board  of  Directors  was  elected  : 
C.  W.  Chapin,  Sidney  Dillon,  Cyrus  W.  Field,  Jay  GouH, 
Geo.  J.  Gould,  Edwin  Gould,  R.  M.  Gilloway,  John  H,  Hall, 
J.  Pierpont  Morgan,  Russell  Sage,  Simuel  Sloan,  Simon 
Wormser  and  S.  V.  White.  The  Directors  elected  the  follow- 
ing offlcfrs:  Jay  G.iuld,  President;  R.  M.  Galloway,  Vioe- 
President;  D.  W.  McWilliams,  Secretary  and  Treasurer. 
The  report  for  the  year  showed  the  following  results  : 

1884-5.  1885-6.  1886-7.  1887-8. 

Gross  earnings $7,000,567    $7,426,216    $8,102,662    $8,073,871 

Operating  expenses.  ■■   3.967,983      3.960,191      4,970,450      5,201,050 

$3,466,024    $3,132,212    $3,472,821 
1,806,393      1,554  080      1,554.080 


Net  earnings.... $3,032,584 
Interest  and  rentals. . .   1.459,043 
Balance 


,...$1,573,511 
Deduct  dividends 1,560,000 


$1,659,631 
1,560,000 


il,578,13z 
1,560,000 


$1,918,741 
1,300,000 


Surplus $13,541  $18,132  $99,631      ♦$618,74 

*  Out  of  this  surplus,  $513,770  lias  been  paid  out  In  settlement  o 
damages  to  property. 

The  following  is  a  statement  of  the  number  of  passengers 
carried  on  the  elevated  railroads  in  New  York,  and  the  gross 
earnings,  since  the  completion  of  the  roads  : 


Passengers. 
1878-79..  46,045,181 
1879-80..  60,831,757 
1880-81..  75,585,778 
1881-82..  86,361,029 
1882-83..  92,134,943 


Earnings. 

$3,.526,825 
4,612,976 
5,311,076 
5,973,633 
6,386,506 


Passengers. 
1883-84..  96,702,620 
1884-85..  103,354,729 
1885-86.115,109,591 
1886-87..158,963,232 
1887-88..171,529,789 


Earnings.  ■ 
$6,723,832 
7,000,566 
7,426,216 
8,102,662 
8,673,871 


A  comparative  statement  of  passenger  trafiic  on  the  several 
lines  in  the  past  two  years  makes  the  following  exhibit: 

Tear  ending         Year  ending  Increase 

<SfH(.  30,  1883.      Sept.  30.  IHbT.      '88  over'87 

Second  Avenue 32.290,953  30,532.079  1,758,874 

Third  Avenue 68,308,460  66,575,'"54  1,733,006 

Sixth  Avenue 53,115,985  45,204,992  7.910,973 

Nhith  Avenue 17,814,411  16,650,717  1,163,694 


Total 171,529,789         158,963,232 

The  balance  sheets  of  September  30,  1887  and 
below  given : 

BALANCE  SHEET  SEPTEMBER  30. 
Assets—  1888. 

Cost  road  and  equipment $14,014,000 

Stocks  and  bonds 12,291,fiO0 

Real  estate 992,195 

Supplies 223,921 

Due  by  agents 192 

Due  by  companies  and  individuals 1,400,792 

Cash  on  hand 130,326 

Sundries 490,746 

Profit  and  lossdefloit — 


12.566,557 

1888,  were  as 


Total $29,563,672 

Liabilities—  1888. 

Capital  stock $25,210,770 

Capital  stock  preferred 500 

Stock  agreement 80,230 

Bills  payable I,2a0,351 


lutRrest . 

Dividend 

Due  wages  and  stipplies 

Due  companies  and  individuals  . 

Bonds  and  moi-tgages 

Sundries 

Profit  and  loss  surplus 


419,946 
203,758 
826,578 
00,968 
2.^9,400 
678,248 
560,923 


Total $29,563,672         $27,852,687 
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ChiMgo  St.  Pant  A  Kanwu  City  Kailway. 

(For  the  pear  ending  June  80, 1888J 
On  another  pa^e  will  be  found  the  report  of  the  Preiiidnnt 
of  thii  company  for  the  year  ending  June  80,  eivind  all  de- 
tails  in  reKanl  to  the  prog;rei8  and  condition  of  this  propjrty, 
without  which  details  its  mere  statistics  would  he  of  little  use. 
Like  the  leadinx  Western  r.ads,  it  shows  the  ciTect  of  th >  Ute 
war  of  rates,  but,  unlike  some  other  companies  in  the  same 
territory,  it  shows  a  continuous  increa'te  not  only  in  frei)<ht 
tonnage  and  passenger  mileage,  but  also  in  gross  earnings, 
and  that,  too,  notwithstanding  the  drawbacks  pertaining  to  a 
road  which,  for  the  period  under  review,  was  only  bait  com- 
plete. 

Mr.  Stickney's  remarks  are  worth  noling  on  the  Inter-State 
Commerce  Act  and  the  yoke  which  it  has  imposed  on  railroad 
managers.  The  law  ought  to  be  fair  for  both  sides,  ami  the 
more  the  subject  ia  ventilated  and  the  public  educated  to 
understand  the  point  of  view  of  both  railroidg  and  people, 
the  sooner  the  friction  and  uncertainty  will  be  removed  and 
the  law  amended  and  crystallized  into  proper  shape. 

This  system,  starting  in  1885  with  the  Minnesota  &  North- 
western Railroad,  which  set  out  to  give  the  Illinois  Central 
a  connection  to  St.  Paul  and  Minneapolis,  has  become  an 
independent  system  of  813  miles  owned  and  S8  miles  leased, 
covering  a  territory  of  great  importance,  as  may  be  seen  by 
its  map  in  the  Investors'  Supplement. 

Out  of  eight  leadmg  Western  railroads  operating  in  parts 
of  the  same  territory  only  the  C.  S.  P.  &  K.  C.  shows  an  increase 
in  its  gross  earnings  during  the  first  nine  months  of  1888. 
_  The  following  is  a  summary  of  operations  during  conatruo 
tion  from  Oct.  3,  1885,  to  date,  showing  the  progress  made  in 
various  directiona  in  spite  of  drawbacks  of  unflaished  road 
and  low  rates : 

9  mos  enrlinff 
June  30.  188d. 

Gross  receipts f28a,G23 

Oper.    nxpense>,    taxes 
and  Insurance 199,485 

Net  Income $93,137 


Interest . 
Rentals. 


92,000 


Year  ending 

JuneSO,  18S7. 

*l,21ti.410 

799,911 

$116,499 
345,170 


Temr  ending 
June  30,1X83. 
$*J,315,517 

1,816,523 


$l9^,903 
n<J5,7i!5 
163,826 


Balance. 


$l,137or 


$71,338er 


$ J60  SSajr 


At.  -  mUeaj;e      owned 

andoiwrated 109 

Gross  earns,  per  mil'». . .  $2,684 

PasaeuRcr  luileage 2,070,489 

K'.to  perpass.pr.milo..  3-03o 

Tonnage  mileage 16,293,297 

Rate  per  ton  per  mile..  l-23c 


8S5 

$■',247 
8,199,490 
3  000 
71,164,2a8 
1-260 


608 

$3,703 

22,350,472 

2-34C 

187,092,5<i5 

•8000 


-  Including  $64,001  59  brouglit  fonvard. 

GENKKAL  BALANCE  SHEET  JCTNB  30,   1888. 

Autis. 

Costof  roatl,  including  terminaU $39,8.75,501 

Cost  of  e^iuipment 2,0O5,y7« 

Carrent  accounts  receivable,  fuel  and  other  supplies  on 

hand 497,783 

Cash 626,370 

Balance  of  income  account 260,353 


$43,246,191 
Ziabilitiet. 

First  mortgage  bonds,  M.  &  N.  W.  RR.  Co $9,628,000 

First  mortjcago  bonds,  C.  St.  P.  &  K.  C.  R'way  Co 8,580,000 

Income  bonds 7,9Sl,70O 

Stock 14,S',t2,y00 

Tliree-year  notes  due  in  1891 1,200,000 

Coui)OU8  due  January  1, 1888 2,100 

Coupons  due  July  1,  1888 448,250 

Voucliers,  payrolls  and  current  accounts... 613,241 

$-13,246,191 

Chicago  &  Atlantle  Railway  Company. 

("For  the  year  ending  June  30,  1388.^ 
The  figures  showing  the  earnings  and  expenses  of  this  com- 
pany for  the  year  ending  June  30, 1883,  were  in  the  Chronicle 
of  Nov.  3,  on  p.  530.  The  pampalet  report  has  now  come  to 
hand,  and  from  the  remarks  of  the  President,  Mr.  Jas.  H, 
Benedict,  w«  have  additional  particulars.  It  should  be  under- 
stood that  the  company  is  in  fact  piying  interest  on  first 
mortgage  bonds  to  the  amount  of  lf6,825,000  at  4  per  cent, 
making  $373,000.  as  4  will  be  the  rate  under  the  reorgan- 
izition  pl.n  given  in  the  Chronicle  of  March  19,  1887  (V.  44, 
p.  309).  Ttie  interest  charge  elsewhere  given  in  the  report,  as 
also  in  the  rt  turns  published  in  the  Chronicle  of  Nov.  3,  make 
the  interest  ^charge  |390,000,  being  the  full  amount  on  the 
first  mortgage  bonds  at  6  per  cent,  which  is  nominally  the 
amount  char^e<ible  till  reorganization  is  completed.  The  suit 
for  fi  reclobure  of  both  mortgages  is  pending  and  argument  has 
just  taken  place  in  Chicago  to  procure  an  early  decree  of  sale. 

The  following  statement  gives  evidence  of  the  steady  growth 
of  the  company's  business,  both  through  and  local, 

MEHCIlANDrSB  FKEIUUT   (EXCLUSIVE  OF  COAL.) 


Years. 

Local 188.V6 

Local 1886-7 

Lr>cal 18b7-8 

thron^ili 1885-6 

TliruHch 1886-/ 

XUrough 1S87-8 


Tons. 
275,1549 


Jtevenue. 

$253,352 
343.992 
528.825 
458,173 
789,063 
830,490 


Salep.  I. 


p.l.p.m. 
0-725  o. 
0-884  0. 
0-745  0. 
0-363  0. 
0-j36c. 
0-.^02  c. 


324,371 
565,697 
466,709 
672.471 
015.282 
Average  rate  per  ton  per  mile,  all  freight  (Incl.  coal) 6-511  o 

"  The  increase  in  revenue  from  local  freight  in  1888  over 
1887  was  over  50  per  cent;  and  through  the  continued  incr«a»e 
of  this  traffic  alone  we  must  hope  to  realize  the  highfr  average 
rates  per  ton  per  mile  on  all  traffic  enjoyed  by  the  oldtr  Chi- 
cago lines. 


Sw  »25o".0ob.^  '  •"'•  Tncf«aaeaoor  net  •mntngm 

irrATKME.-.T  ur  icAKiiiaoi  aru  (xrainM  ro«  the  rAirr  man  tiam. 

l»l»7-». 


18R6-7. 

•l.»S2>M 

1,482,416 

•010,127 
74-32 


70-M 


OroM  Mmlnga •I.^M-tai 

WorklOK  exprnsei  (laolnd.  taxei)  1,108,'364 

Not  eamInK* ~$277,16« 

Percentof  work'gexp.  toeitm's.  go 

The  following  is  a  brief  income  acoonnt  for  the  year  ■ 

ThenetearnlDOT  for  IBS')  («•  above) iwo  I** 

Cash  reoclved  from  other  souroea  than  eamlogs.."..,,.;..."...     gfll^JJ 

Applied  substantially  as  follows:  Wa?,*!* 

luterosr  on  e-|iiipnient  truHt  bondR ■  97  tiia 

a  &Ti'nd'."r"Dt"^™'''"' ""'  "'">•'«»««  oou,i,M.::":-j:".::::r273i3S 

C.  A  W.  Ind!  sinklnjr  fund  ".'.'.".'■.'.""'.'. ^8^ 

O.  A  W.  Int.  trustee's  fees "Z-t 

Equipment  aooount,  looomotlvea aSi 

K<|iupment  account,  oars .'JJ,' " "  ?5y 

New  conotructlon  acoonnt •.•.•■•• „  tv^ 

Kxtra  legal  expenses TTi 

Honey  deposited  to  Indemnliy  •nretiei"I"'.'.H".llli;ii;"''.'"*  tjSoa 

''°"'' $627,33* 


GENERAL  INVESTMENT  NEWS. 

Bell  Telephone.— The  importance  of  the  recent  United 
States  Supreme  Court  decision  appears  to  have  been  some- 
what overestimated  in  the  market.  This  decision  merelv 
fettled  the  point  of  law  that  the  Government  may  sue  • 
patentee  who  swears  falsely  in  obtaining  his  patent  that  be 
bplieves  himself  to  be  the  first  inventor  of  the  thing  patented. 
This  allows  the  case  to  be  tried  on  its  merits,  but  leaves  all 
the  proof  of  fraud  to  be  made,  which  proof  the  Bell  pcopl* 
say  cannot  possibly  be  made. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment : 

Northern  Pacific— 289  of  the  general  first  mortvaice 
bonds  have  been  drawn  for  the  siLking  fund,  and  will  ha 
paid  by  the  Central  Trust  Coqjipany  on  presentation,  at  110 
and  accrued  interest,  interest  ceasing  January  1,  1889.  The 
numbers  of  the  bondsdrawn  are  given  in  the  advertisement  in 
another  part  of  this  issue. 

Lehioh  Valley.— The  £1,000,000  sterling  or  $5,000,000 
gold  sixes  class  A  consolidated  mortuage  bonds,  226  bonds, 
numbered  as  below,  will  be  paid  olf  at  100  on  Dec.  1,  1888, 
when  interest  will  cease: 

Nos.  iO,  83.  114,  115,  117.  150,  190,  204,  225,  227.  240.  255. 
277,  295,  360,  367,  369,  370,  400,  410,  437,  507,  511,  525,  570,  Ssa! 
591,  613.  650.  652,670,677,  70'2.  707,  713,  718,  74».  760.  776.  84©! 

850,    863,   870,  896,  907,  923.  936.  977,  984,  1.024.   1056.    1  OTbL 

1,117,  1,118,  1,184,  1,212,  1,231,  1,256,   1,283,  1,270.  1.277,    "  " " 

1.316,  1,322,  1,.332,  1,351,  1,375,    1,381,    1,405.  1,«54,    1.460. 

1,490,  1,484,  1,612,  1,529,  1,568.   1.604,   1.608,  1.624,   1,648 

1,739,  1,740,  1.749,  1.751,  1,794,   1.817,  1,859,  1.870.   1,171. 

1,902,  1,922,  1.935,  1,950,  1.95.»,   2,007,   2,030,  2.042.   2,047 

2,080,  2,089,  2,098,  V.IOO,  2,101,  2.154.  2,171.  2.17S,  2,19f 

2,233,  2,276,  2,288,  2.333,  2,349,   2.351,   2.SB1,  2,378,   2  382     «  461' 

2,48fi,  2,495,  2,497,  2,501,  2,511,   2,533,   2.,5:t4,  2.5.15,   "  ■-        '-r.3 

2,577,  2.590,  2,(105,  2,619,  2,625,  2,- 22,  2,729,  2,747  -o' 

2,946,  3,003.  3,040.  3,084.  3.093,  3,l(i2.  3,149,  3,238. 

3,320,  3,348.  3,350,  3,379,  3,412,  3,428,  3,439.  3.479.  .i..-, 

3,525,  3,540,  3,548.  3.568,  3,602,  3,613,  3.650,  3.664,  3,672. 

3,681,  3,684,  3,699,  3,716,  3,725,  3,729,  3,766,  8,792.  3,8(>1. 
3,822,  3,864.  3,878,  3,921.  3,928,  3.985,  4,002.  4.045,  4,080. 

4,134,  4,139,  4,147,  4,149.  4,160,  4, 164.  4.107,  4,211,  4,264. 

4,372.  4.400.  4,416,  4,424,  4.431,   4.492,   4,536,  4.654.  4,.577. 


1J04. 
1,4S0, 
1.72«. 
1.878, 
2.072, 
2.230. 


4,594 
4,913, 


4,601,  4,666, 
4,953.  4,973 


4,692,  4,705,  4,728, 
4.990. 


1.7, 

...M)ii, 

3.676, 
3.809, 
4.096, 
4310. 
4.578, 


4,737,  4,812,  4,89S,  4,864, 


Chiengo  Sc  Atlantic— Mr.  Turner,  of  Turner.  McCIure  ie 
Rolston,  counsel  for  the  Farmers'  Loan  and  Trust  Company  in 
the  suit  for  the  foreclosure  of  the  Chicago  &  Atlantic's 
two  mortgages,  has  returned  from  Chicago  and  states  that 
the  arguments  have  been  closed,  and  the  case  (aken  under 
advisement  by  Judge  Gresfaam  without  any  intimation  as  to 
how  long  he  will  take  to  decide  it.  The  Chicago  &  Atlantic 
operates  270  miles  of  road  from  Chicago  to  Marion.  The  first 
mortgage  was  made  in  1881,  and  is  for  $0,500,000,  and  the  sec- 
ond is  fcr  $5,000,000,  made  in  1888,  but  not  all  is$aed.  The 
interest  on  the  mortgages  was  in  default  November  1, 
18S4,  Messrs.  Johnson  &  Sclick,  of  Chicago,  appeared 
for  the  Chicago  &  At'antic  Company  and  diJ  not 
resist  the  foreclosure.  They,  however,  gave  proof  that  the 
Chicago  &  Atlantic  is  earning  its  operating  expenses  and 
interest  charges  on  the  first  mortgage  bonds,  as  may  be  seen 
by  the  annual  report  on  another  page. 

The  suit  for  foreclosure  is  in  pursuance  of  a  plan  for  the 
reorganizition  of  the  bonded  indebtedness  of  the  road,  which 
provides  in  part  for  a  new  issue  of  bonds  of  $13,000,000  in 
amount,  bearing  4  per  cent  for  fire  years,  8  percnt  thereafter, 
gold,  guaranteed  by  N.  Y.  L.  E.  &  W.  and  $100,C00  only  ot 
stock  to  be  held  by  that  company;  there  will  also  be  $10,000^- 
000  of  5  per  cent  non-cumulative  income  bonds.  Mr,  TnrMT 
says  there  is  no  probability  of  a  change  in  the  plan. 

CleTcIand  St  Mahoning  Tallej.— The  consolidated  5  per 
cent  bonds  of  this  company  to  the  amount  of  $1,500,000  wer* 
listed  this  week  on  the  New  York  Struck  Exchange.  The  pro- 
ceeds from  the  sale  of  these  bonds  will  be  used  to doublc-tncsk 
the  road  from  Cleveland  to  Youngstowo,  Ohio,  and  to  con- 
struct additional  terminal  facilities  in  those  cities.  Very  (oil 
details  concerning  the  property  are  given  in  the  app!ioati(i» 
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to  the  Exchange  to  list  the  bonds,  and  for  purposes  of  refer- 
ence and  record  the  application  is  given  in  full  in  another 
column  of  this  issue  of  the  Chronicle. 

Denver  South  Park  &  Paciflc— The  Central  Trust  Com- 
pany has  begun  a  foreclosure  suit  against  this  road  in  the  U. 
S.  District  Court  in  Colorado,  on  the  consolidated  mortaiage  of 
$2,500,000,  and  interest, which  has  not  been  paid  since  January, 
1884.  An  effort  is  being  made  to  settle  the  matter  without 
further  proceedings  in  court. 

Internationnl  &  Great  Northern.— It  seems  that  the 
International  &  Great  Northern  may  soon  pass  into  the  hands 
of  a  receiver,  A  Dallas  paper,  in  referring  to  the  matter, 
says:  "  No  additional  particulars  have  been  received  with 
reference  to  the  applicition  for  a  receiver  fo-  the  International 
&  Great  Northern  which  the  telegnph  columns  reported  was 
filed  in  the  Federal  Court  at  Tyler  Tuesday.  The  meeting  of 
the  directory  of  the  International  &  Great  Northern,  to  have 
been  held  a',  Palestine  yesterday,  was  postponed  for  a  week, 
but  whether  on  account  of  the  application  for  a  reseiver  or 
for  other  causes  is  not  known.'  This  application  is  under 
stood  to  have  boen  made  in  a  suit  to  foreclose  fie  second 
mortgage  sometime  in  default. 

Missonrl  Kansas  &  Texas. — A  press  dispatch  from  Waco, 
Tex.,  Nov.  13,  said  a  road  from  Dallas  to  Wano  will  be  con- 
Btructed  at  once.  George  A.  Eddy  and  H.  C.  Cross,  receivets 
of  the  Missouri  Kansas  &  Texas,  arrived  here  this  evening 
and  completed  the  arrangements.  This  road  connects  at 
Dallas  with  the  International  &  Great  Northern  R«lway. 

Nashville  Chattanooga  &  St.  Lonis. — The  gross  and  net 
earnings  and  charges  for  October,  and  from  July  1  to  October 
81,  were  as  below  given: 

. October. .       . July  1  to  Oct.  31. 

1888.  1887.  1888.  1887. 

Gross  earnings $282,621    $265,024       $l,088,5fi8    $1,068,530 

Operating  expenses....    164,775      150,107  633.755         576,181 

Netcamlngs $117,846    $114,917  $454,813       $4110.049 

Interest  and  taxes $74,549      $61,747  $292,637       $247,263 

Improvements 8,457  5,984  23,832  51,122 

Total $83,006      $67,731  $316,469       $298,385 

Surplus $34,840      $47,186  $138,344       $191,664 

New  York  Chicago  &  St.  <  Lonis. — The  returns  for  the 
quarter  ending  September  30  will  be  found  elsewhere  under 
"Railroads  in  New  York  State."  The  year  ending  September 
80  is  now  completed  by  these  quarterly  reports  and  the  results 
are  made  up  as  follows : 

Tear  ended  Sept.  30. , 

1887-8.  1^86-7. 

Oross  earnings $5,063,935  $1,569,590 

Operating  expenses 3,891,789  3,242,082 

Neteamings  $1,172,146  $1,327,508 

Interest,  taxes  and  rentals 9U8,178  "292,273 

Balance,  surplus $173,968  $1,035,235 

*  Does  not  include  any  Interest  on  bonds  in  1886-7. 

New  York  New  Haven  &  Hartford.— From  the  quarterly 
returns  to  the  New  York  State  Railroad  Commissioners  the 
following  statement  is  made  up  for  the  years  ending  Sept.  30: 

1887-8.  1886-7- 

Gross  earnings $9,766,554  $7,724,353 

Operating  expenses 6,822.528  5,274,670 

Net  earnings $2,944,026  $2,449,683 

Other  income 203,481  165,815 

Net  income $3,147,507  $2,615,498 

Interest,  taxes  and  rentals 1,513,788  861,606 

Surplus $1,633,719  $1,753,892 

New  York  Stock  Exchange.— New  Securities  Listed.— 
The  Governing  Committee  of  the  New  York  Stock  Exchange 
haveaddfd  the  following  to  th^  list  : 

New  Ohleans  &  Gulf  RR.  Co  —An  additional  #100,000 
first  mortgage  6  per  cent  consolidated  bonds,  making  totil 
amount  listed  |]  ,000,000. 

Richmond  &  Allegheny  RR.  Co.— Reorganization  (Chesa- 
peake &  Ohio),  Drexel,  Morgan  &  Co.  Receipts  for  second 
mortgage  bend  and  for  stock,  sJilO  asse.'sment  paid. 

Cincinnati  Hamilton  &  Dayton  RR.  Co.— Second  mort- 
gage A\i  per  cent  gold  bonds,  due  January  1,  1937,  $2,000,000. 

VlKGiNiA  Midland  R.R.  Co.— General  mortgage  5  per  cent 
bonds,  guaranteed  by  the  Richmond  &  Danville  R.R.  Co., 
$500,000,  making  total  amount  listed  $882  COO. 

Cleveland  &  MahOnino  Valley  RR.  Co.— 5  per  cent  gold 
bonds,  due  January  1,  1933,  $1,350,000  coupon  and  $250,000 
registered. 

Toledo  &  Ohio  Central  RR.  Co.— An  additional  $642,000 
preferred  stock,  making  total  amount  listed  $3,750,000. 

North  Carolina  State  Bonds.— In  the  suit  of  Morton, 
Bliss  &  Co.,  against  the  State  of  North  Carclina,  on  the  special 
tax  bonds,  which  was  called  for  argument  in  the  United 
States  Supreme  Court  last  week.  Justice  Miller  announced 
that  the  Court  was  equally  divided  on  the  question,  and  hence 
desired  to  await  the  recovery  of  Juttice  Matthews. 

Ohio  Indiana  &  Western. — The  Chronicle  has  obtained 
areport  of  this  road's  earnings  from  January  39, 1888,  when  the 
company  rtsunied  possession  of  its  property,  to  June  30,  18'i8, 
a  period  of  about  five  months.  This  was  a  part  of  the  year 
when  some  Western  roads  earned  little  more  than  their  oper- 
ating expenses,  and  it  should  be  taken  as  no  criterioL[or  what 
the  reorganized  property  will  earn  in  a  full  year. 


Earnings,  operating  expenses,  etc.,  for  period  from  Janu- 
ary 39,  1888,  to  June  30,  1888  : 

EARNTNGS. 

Passenger  transportation $198,667 

Freiglit  transportallon 349,845 

Mail  service 18,218 

Express  service 15,271 

Other  sources  1,656 


Total  earnings $583,659 

OPEBATING    EXPENSES. 

Maintenance  of  way  and  structures  $109,288 

Maiutennuee  of  cars  41,752 

Mxtire  power 79,434 

Conducting  transportation 187,555 

Taxes  in  States 25,189 

Salaries 19,812 

Other  general  expenses  18,126 


Total  operating  expenses,  being  82'43  p.  c.  of  earnings  ...$481,158 

Net  earnings  of  342  miles  operated $102,501 

Rentals  paid  out,  of  net  earaings 17,553 


Net  Income  over  operating  expenses  and  rents  paid $84,948 

Pittsburg  Shenango  &  Lake  Erie.— Financial  arrange- 
ments have  been  consummated  which  encure  the  ext  nsion  of 
this  road  from  Greenville,  Pa.,  to  Conneant,  Ohio,  on  Like 
Erie,  a  distance  ot  50  miles;  about  40  miles  have  already  been 
graded,  and  it  is  expected  to  have  the  whole  work  completed 
early  in  the  coming  year.  This  line  will  give  Pittsburg 
another  outlet  to  Lake  Erie  vii  the  Pittsburg  &  Western  or 
the  Pennsylvania  to  Butler,  and  from  that  pMnt;  over  the 
Pittsburg  Shenango  &  Lake  Erie  to  Conneaut. 

Railroads  in  New  York  State. — The  following  reports  for 
the  quarter  ending  September  30  have  been  filed  with  the 
R.R.  Commissioners. 

—Manhattan  Elenaled.—,       , — Brooklyn  Elevated.-~. 

1888.  1887.  1888.  1887. 

Gross  earnings $2,021,936    $l,9^3,457  $223,567       $145,975 

Operating  expenses.    1,117,826      1,082,714  143,961  97,036 

$870,743  $79,606  $48,919 

21,566  1,973  786 

$892,309  $S1,579  $.19,705 

501,334  79,660  63,769 

Surplus $381,454        $390,975  $1,918  def.$14,064 

. — K.  r.  Chic.  <t  SI.  L. — ,  —D.  L.<eW.  leased  lins.-^ 

1888                1887  18S8               1887 

Qrosseamings $1,131,984    $1,160,254  $2,3-13,870    $2,119,309 

Operating  expenses.       912,244         916,611  996.361         987,036 

Neteamings....      $219,740       $243,613       $1,3-7.509    $1,1-12,273 
Int.,  taxes  &  rentals       249,828  *48,991  551,249  551,249 


Neteamings...     $904,110 
Other  income 21,500 


Total $925,610 

Int.,  taxes  &  rentals      544,156 


Surplus def.$30,038        $194,652 


*  No  interest  on  bonds  is  included. 

^K.  r.  y.  H.  A  Hart.—. 
jQda  1887 

Gross  earnings $2,69H,212    $2,168,.570 

Operating  exiienses.         2,008,382      1,641,761 


$836,260      $581,024 


Siiff.  Soch.  it  Pitts.—. 

1888.  1887. 

$493,371       $584,320 

320,367  403,379 


Net  earnings 

Other  income 

Total  income 

Int.,  taxes  &  rentals 


$689,830 
126.660 

$816,490 
334,86.J 


$"^26,809 
133.904 


$173,004 
2,793 


$180,941 
14,840 


.$660,713    $175,797       $195,781 
216.765       138,639  116,569 


Surplus $481,628       $443,948       $37,158  $79,212 

Southern  Paciflc  Company. — The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  Sept  'mber  and  from  January  1  to  Septem- 
ber 30.    The  total  mileage  is  5,926,  against  5,535  last  year. 

. .feptetiiber. .  . Jan.  1  to  Sept.  30.— .s 

Orost  earnings—  1888.  1887.  1888.  1887. 

Paciflc  system' $3,138,038  $2.540,.i57  $25,933,414  $20,509,978 

Atlantic  system 936,733       871,266      8,089,040      6,991,421 

Total  gross $4,074,821  $3,411,823  $34,022,454  $27,492,399 

Net  earnings — 

Paciflc  system $1,280,831  $1,132,513    $9,446,.500    $9,284,070 

Atlantic  "system 292,242       292  674      2,212,176       1.675,336 

Tot.ll  net $1,573,073  $1,425,187  $11,658,876  $10  959,406 

Rentals  leased  lines...  46,681  4i!6,154 

Receipts  other  sources.  1,627  298,730 


Total  net  income...  $1,621,381 
'Fixed  charges 1,385,442 

Net  profits $235.?39 


$12,383,560 
12,460,212 

(lef.  $76,652 


Includes  int.,  rentals,  additions  and  betterments.  Cent.  Pan.  guar.' 
taxes  and  IT.  8.  dues. 

St.  Louis  &  San  Francisco.— In  regard  to  figures  pub- 
lished for  June  30th,  18SS,  which  appeared  to  show  that  the 
St.  Louis  &  San  Francisco  Railway  owed  a  floating  debt. 
President  Winslow  and  Treasurer  Liliie  authoiize  the  fol- 
lowing: "The  company  has  no  floating  indfcbtedn>8s  and  no 
tills  payable  outstanding;  it  owes  no  person.  Arm  or  corpora- 
tion any  unpaid  account,  and  the  only  indebtedness  of  this 
description  applies  to  the  operating  expense?  for  October, 
which  are  now  being  paid,  in  the  usual  course  of  bu3ine8s,out 
of  its  ret  earnings.  The  company  also  has  a  fund  of  over 
$1,!500,000  in  m-  ney,  subject  to  use  at  any  time.  It  is  not  en- 
(iaged  in  building  extensions  in  any  direction,  and  it  owes 
nothing  for  the  new  equipment  added>in  the  last  year." 

Whitebreast  Fuel  Co. — The  annual  report  of  the  White- 
breast  Fuel  Company  for  the  year  ending  June  30,  1888,  shows 
an  increased  tonnage  of  201,183  ton?;  net  income  of  $344,343 
from  all  sources,  including  $80,000  bonus  on  Colorado  Fuel 
stock.  The  company  paid  out  $16,960  interest,  $125,000  sink- 
ing fund,  $91,000  dividends,  and  carried  $11,383  to  surplus  ac- 
count.   The.dividends  were  7  per  cent. 
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Mripovts  aud  jQocutueats. 

CHICAGO  ST.  PAUL  &   KANSAS  CITY. 

ANNL'AL  KEl'OKT  i'OR  THE  YEAR  ENDING  JUNE  30.  IHMH, 

To  THE  Shareholders  : 

In  preHenting  the  second  annual  report  of  the  General  Man- 
agt  r  for  the  operation  of  the  railway  for  the  year  ending 
June  !J0,  1888,  the  directors  feel  that  there  is  reason  for  con- 
gratulation upon  its  general  showing  and  the  progress  mnde. 

It  inoludea  ihe  Minnesota  &  Northwestern  Kiilroad,  and 
covers  a  period  when  both  properties  were  still  under  con- 
struction and  incomplete.  At  the  commencempnt  of  the 
fiscal  year  (July  1,  1887)  there  were  in  operation  479  37  miles 
out  of  811  00. 

On  August  1st  there  were  opened  for  traffic  nhout  26  miles 
from  Oelwein  to  Waterloo,  and  about  90  miles  from  Chicago 
to  Dunbar.  Fiom  August  1st  to  March  Ist  we  were  operating 
our  own  line  from  St.  Paul  to  Dubuque,  and  then  had  to  hiie 
the  Illinois  Central  Company  to  take  out  trains  over  a  circuit- 
ous route  between  Dubuque  and  Dunbar.where  we  again  took 
them  on  our  own  rails  for  Chicago.  This  arrangement  subji'cted 
the  company  to  exceptional  expense  (which  has  been  charged 
against  income^  and  to  serious  delays  prejudicial  to  business. 

Of  the  05  miles  between  Dunbar  and  Dubuque,  49-57  miles 
were  constructed  by  the  company,  and  a  perpetual  lease  taken 
over  al)out  16  miles  of  the  Illinois  Central  Company,  at  three 
ptr  cent  of  the  agreed  value,  and  over  the  Dunleith  & 
Dubuque  bridge  (about  one  mile)  across  the  Mississippi  River. 
That  bridge  was  built  some  years  ago  at  a  cost  of  $1,51)0,000, 
and  this  company  has  a  perpetual  tiackage  contract  over  it  at 
an  annual  rental  of  |30,"000.  The  4n-57  miles  built  by  this 
company  were  very  expensive  and  d  ffioult  of  construction  ; 
a  single  mile,  including  a  lunntl,  cost  over  |600,000,  and  was 
scarcely  completed  by  March  1,  1888,  when  our  contract  with 
the  Illinois  Central  Company  for  the  use  of  the  circuitous 
alternative  expired.  The  rails  on  this  section  having  been 
laid  after  the  frost  was  in  the  grcund,  and  the  ground  covered 
with  snow,  the  ops  rution  of  it  during  March,  April,  May  and 
June  was  exceedingly  difficult  and  expensive. 

The  arrangement  with  the  Illinois  Central,  between  Dubuque 
and  Dunbar,  beina  a  temporary  one,  the  company  di  t  not 
erect  buildings  at  Dunbar  ;  hence  its  locomotives  had  to  stand 
there  without  shelter,  and  it  was  necessary  to  keep  men  in 
charge,  with  fires  to  keep  them  from  freezing.  This  cost 
heavily  both  for  wages  and  fuel,  and  tended,  to  increased  oper- 
ating expenses. 

It  is  unnecessary  to  detail  all  the  difficulties  and  increased 
expenditures  incident  to  operating  an  incompleted  railway, 
more  especially  as  they  are  now  over. 

The  General  Manager's  report  shows  the  average  numbtr  of 
miles  operated  during  the  j  ear  to  be  608,  against  355  miles 
during  ihe  previous  year,  or  an  increase  in  mileage 

Of 71-2  perornt 

The  liiurease  in  Kroas  earniii^'S  has  been 85-0  percent 

The  incieaae  in  freight  curriiUKS  has  b,  en b7"6  per  cetit 

The  increase  in  passensrcr  c:iriiiiigs  has  l)eea ...;.. 114  4  per  cent 

The  m(  rvatc  in  lUiiil  earnings  has  been i<0'9  percent 

The  iiicicase  in  express  earnings  has  been 2521  per  eent 

Miseelhineoirs  earnings  decreased 7H-9  per  o«  ut 

The  increase iutougoiIreiKhtoarrled  onemlle  has  l)een..l62  9  x>er  ceut 
The  increase  in  uruiiber  ut  pasfcengers  carried  one  mile 

has  been 172-6  percent 

The  increase  in  operating  ex^wuses  has  been 128-6  per  cent 

The  average  rate  per  ton  per  mile  receivtd  for  transporting 
freight  has  decreased  28^  per  cent,  and  the  average  rate  per 
mile  for  paesecgers  has  decreastd  23  per  cent.  The  rates 
received  during  the  preceding  year  were  unusually  low. 

llad  the  late  of  the  previous  year  been  maintuined  it  would 
have  added  to  the  lut  earnings : 

On  freight $590,885  76 

On  passengers 142,817  70 


A  total  of $733,733  55 

Which  is  approximately  the  reduction  of  revenue  to  this 
company  on  the  year's  operation  owing  to  "  rate  cutting." 

Following  is  a  summary  of  operations  during  construction 
from  Out.  3, 1885,  to  date,  showing  progress  made  in  various  di- 
rections in  spite  of  drawbacks  of  unfinished  road  and  low  rates: 
.  9  mot.  endltm       Tear  enditig  I'eur  enttmo 

Junt  30,  1886.    June  30, 1887.       Junt  30,  1888. 


Gross  receipts 

Operating  exp'nses, 
taxes  and  Insur. . . 


^^292,623  83 
199,485  97 


Net  inoomo. 

Interest 

Rentals 


Balance... 


Average  mileage 
owned  <&  operated 

Gross  earng'sperm. 

Passenger  niucsge. 

Ratfl  per  passenger 
per  mile 

Tonna-e  mileage 

Rate  per  ton  p.  mile 


$93,137  80 
92,000  00 


»1,137  86or, 


109 

$2,684 
2,070,489 

3-030 
16,293,297 
1-230 


$1,216,410  45 
';  09,911  14 


$416,499  31 
345,170  77 


$71,328  54cr. 


855 

f 3,247 
0,400 

3-000 
71,164,238 
1-1260 


'$2,315,517  33 
1,816,523  86 


$498,993  47 
595,725  83 
163,826  60 


$260,558  96dr. 


608 

$3,703 

22,360,472 

2-340 
187,092,505 

-80Co 


'  Including  $64,001  59  brought  forward. 
The  reductions  in  rates  for  the  year  are  abnormal  and  due 
to  the  "  war  of  rates  "  which  has  raged  so  fiercely  duriug  the 
winter  and  spring  of  1888,  and  which  has  so  seriously  embar- 
rassed many  of  the  older  companies.  In  these  matters  this 
company  has  occupied  a  conservative  position. 


It  isctwtomary  foiuwrlbeall  thodir'  "     <  linUlnlac 

equitable  ratfs  to  thit  operation  of   ll  ''-otaak&nt 

Act,  which  HiiliHtitutca  a  new  fun<i  i>l«fortiM 

regulation  of  railways.    The  act  i  h  tb«  pn- 

existing  body  of  law  and  custom,  an < I  >  obform  to 

It  by  railroad  managers  whose  »t«(T  i*  educaletl  upon  oppowito 
principles  has  brought  inevitable  confusion.  'T*r\tln  have 
t)oun  in  a  state  of  chaos.  TIiIh,  rx'rhapH,  hIoiiIiI  not  b«  siir- 
prising  when  we  consider  that  within  the  di»tri<t  covered  by 
the  railways  leading  from  Chicago  westward  there  are  ar«r 
200  junctions  and  coinix-titive  pMnts,  and  that  to  make  a  nt« 
belw.en  these  junction  points  alone  on  a  single  claM  of  (reighl 
rt-qiiiros  more  than  20,000  8ep>irat«  rates;  further,  as  thrre  ara 
12  different  clat-ses  and  commodities  in  the  tariffs,  thff»  mtefl 
must  be  multiplied  by  12,  making  over  340,000  i'  ■  ■  n 

rates;  add  to  this  the  rates  between   nor.-conipetl'  s 

and  it  will  run  up  to  po-sibly  more  than  l(X),0(M),OOo  .^.ji.iniia 
ratt  8  to  be  worked  out  and  acljotitid  upon  an  entirely  new  basis. 

Tbe  managers  of  the  <lilTerent  radways  occupying  this  dis- 
trict have  formed  an  association  andt  have  devoted  a  larga 
portion  of  their  time  for  many  months  to  an  endaat  or  (o 
readjust  ra<es,  and  substantial  progress  has  been  made.  On 
the  27th  of  September  a  restoration  of  rates  t^  a  paying  basis 
between  the  more  important  points  was  agreed  upon,  to  go 
into  tffect  on  the  lOth  of  October,  and  the  Board  o(  Directors 
regard  the  outlook  in  respect  to  rates  as  very  hopeful. 

The  diversified  character  of  traffic  is  shown  in  detail  in  the 
General  Manager's  report. 
AMALGAMATION   WITH  THE  MINNESOTA  *  NORTH WESTEBIT 

The  Chicago  St.  Paul  &  Kansas  City  Railway  Co.  was 
organized  in  May,  1880,  to  take  over  115  inili-sof  (xistingroad 
(Waterloo  to  Des  Moines),  and  by  extending  them  in  connec- 
tion with  the  Minnesota  &  Northwestern,  to  form  the  present 
system,  and  to  unite  more  economically,  i.  «.,  with  less  mlle> 
atie  and  a  smaller  capital  account  than  any  other  road,  th« 
three  cities  whose  names  make  ap  its  title. 

From  July  1,  1S86,  the  two  companies  have  been  connected 
as  closely  as  traffic  agreements  couM  make  i  hem.  and  from 
July  1,  1887,  have  be.  n  m<inaged  with  one  staff.  In  point  of 
traffic  the  one  was  the  complement  of  the  other,  the  prtxlucts 
of  one  Section  being  interchangeable  with  those  of  the  other. 
To  effectuate  the  amal.am>ition  thirty  days'  notice  was  given, 
fas  reiiuired  by  law,  of  meetings  to  be  bolden  on  Dec  5  and  0, 
18*7,  at  St.  Paul  and  Dubuque,  for  the  purpose  of  considtring 
the  terms. 

The  meetings  were  duly  held  and  the  terms  proposed  by  the 
board  unanimously  adopted  by  the  shareholders  present  in 
person  and  by  proxy,  viz  :  For  the  excliange  of  Minnesota  Sc 
Northwestern  pn  ferred  stock  into  five  per  cent  ir.come  bonds 
of  the  amalgaiiated  company,  and  of  the  Minnesota  ft 
Northwestern  common  stock  into  Chicago  St.  Paul  &  Kansas 
City  common  stock. 

The  property  of  the  Minnesota  &  Northwestern  was  deeded 
subject  to  its  mortga|;e  liebt  on  Dec.  8,  1887,  to  the  Chicago 
St.  Paul  &  Kansas  City  Railway  Company.  The  mortgage  of 
the  Minnesota  &  Northwestern  being  at  the  rate  of  $16,000 
per  mile  in  respect  of  railroad  as  against  $20,000  per  mile  upon 
the  Chicago  St.  Paul  &  Kansas  City,  powers  wete  taken  before 
transfer  to  inscribe  the  Minnesota  &  Northwest,  rn  with  a 
second  mortgage  at  the  rate  of  |t,000  per  mile  (but  not 
exceeding  f3,OW,000),  to  mkke  the  debt  on  eithtr  property 
uniform,  and  such  second  mortgage  powers  duly  vested  in 
the  Chi  ago  St.  Paul  &  Kansas  City  Company  for  the  benefit 
of  the  aa.algamated  concern. 

CONSTRUCTION  DURING  THE  PAST  YEAR. 

The  opening  of  the  160  miles  constructed  during  1887  from 
Des  Moines  to  St.  Jos-  ph  was  delayed  by  snow  storms,  floods 
and  uuusu  :1  rain',  which  carried  away  several  temporary 
bridges  and  caused  the  new  cuttings  to  slide  and  the  embank- 
ments to  settle.  The  damage  has  Deen  made  good,  and  the 
bridges  aie  now  being  replaced  with  iron.  The  earthwork  on 
this  stction  is  very  heavy,  averaging  37,000  cubic  yards  per 
mile,  against  12,000  to  15,000  on  an  average  prairie  road. 

Your  directo:s  sanctioned  the  amount  of  earthwork  in  order 
to  secure  the  best  location,  and  the  result  is  that  your  road 
succeeds  in  crossing  the  State  of  ISwa  on  a  one  per  cent  maxi- 
mum grade. 

The  traffic  of  the  new  division  is  likely  to  prove  the  most 
profitable  of  all.  The  com  crop  is  believed  to  ho  the  heaviest 
on  record  and  will  begin  to  contribute  fiom  the  new  year 
onwards.  Construction  trains  are  running  through  October. 
11:88,  and  doing  some  little  traffic  in  advance.  The  formal 
opening  will  take  place  before  the  end  of  the  year,  after 
which  the  bonrls  issued  in  respect  of  that  division  will  begin 
to  draw  interest  against  revenue. 

Beyond  St.  Joseph  the  company  has  running  powers  over 
the  Kansas  City  Wyat.dotte  &  N.  W.  RR.,  including  thU 
company's  bridge  over  the  Kansas  River  and  83  miles  of  toaok 
between  Kansas  City  and  the  bridge  over  the  Missouri  RiTtr 
at  Ltavenworth. 

NEW  SOimCES  OF  TRAFFIC. 

Your  directors  have  pursued  the  policy  of  encouraging  the 
estebUshment  of  new  business  enterprises,  and  more  especi- 
ally of  manufacturing,  at  all  points  on  the  line. 

•Through  their  etforts  the  St.  Paul  Union  btockyards  have 
betn  established  on  your  road  at  South  St.  Paul,  four  mUee 
from  the  city.  Two  large  pork- packing  eetabhshmenU  have 
been  built,  one  is  now  in  operation,  and  tie  other  Moot 
leady  to  commence.    The  cai^acity  of  the  largest  is  4,000 
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fcogs  per  day,  of  the  other  3,000.  A  distillery  which  will 
ooDsume  about  10,000  bushels  of  corn  per  day  will  be  com- 
pleted about  December,  and  a  malt  house  of  large  capacity  a 
tew  months  later.  A  barn  in  connection  with  the  distillery 
holds  2,000  head  of  cattle.  A  beef-slaughtering  house  with  a 
capacity  of  600  beeves  per  day  has  just  been  put  iu  operation. 
These  industries  when  in  full  operation  will  contribute  a 
large  amount  of  tonnage  and  revenue  to  your  company.  The 
distillery  alone  should  contribute  about  $200,000  a  year.  The 
beginning  of  this  business  is  illustrated  from  the  following 
statement  of  the  earnings  of  your  road  from  the  freight 
traffic  of  South  St.  Paul  station  : 

January,  18:8 $2,310  20    June $6,406  21 

FWJmary 4,603  39    July 7,498  93 

Marcli 4,980  21     Aupust.. 11,108  16 

A-Prtl 4,434  90    September 11,428  87 

Miiy 5,597  49    October 17,170  54 

DAIRY  INTEREST. 
Especial  attention  has  been  paid  to  developing  this  interest. 
Hilk  is  now  hauled  from  about  90  miles  into  St.  Paul  and 
from  about  60  miles  into  Chicsgo.  It  is  hauled  on  regular 
TOSsenger  trains,  requiring  little  or  no  additional  expense. 
The  revenue  from  tliis  source  now  amounts  to  about  $5,000 
per  month  and  is  rapidly  increasing.  Farmers  find  it  profit- 
able, and  it  is  estimated  that  the  number  of  dairy  cows  in  the 
district  tributary  to  the  first  90  miles  from  St.  Paul  of  your 
road  has  increased  fully  500  per  cent  in  two  years.  It  is 
expected  that  the  revenues  of  your  company  from  this  source 
-will  more  than  double  in  the  nf  xt  twelve  months.  The  exam- 
ple at  St.  Paul  and  Chicago  is  likely  to  be  followed  at  St.  Joseph. 
MANUFACTURES  FROM  CLAY. 
"Within  the  last  sixty  days  large  deposits  of  clay  on  the  line 
of  your  road,  ninety  miles  from  St.  Paul,  have  been  discov- 
ered, which,  upon  testing,  have  proven  to  be  of  very  superior 
<|uality  for  the  manufacture  of  brick,  tile,  roofing  material, 
street  paving  blocks  and  pottery.  Negotiations  have  been 
eoterf  d  into  with  one  of  the  largest  and  most  successful 
xuanufacturers  in  the  United  States,  having  already  in  suc- 
cessful operation  large  plants  in  Chicago,  New  York  and 
Boston,  to  establish  a  plant  on  your  road  having  a  capacity  to 
manufacture  fifty  car  loads  of  brick  per  day,  which  would 
yield  a  revenue  of  about  $150,000  a  year  in  freit;ht.  The 
directors  expect  to  see  this  establishment  in  successful  opera- 
tion within  the  next  year. 

LOCAL  STATIONS. 
BOn  all  new  roads  most  of  the  local  stations  are  necessarily 
located  on  farms  where  there  are  nosurrouoding  villages,  and 
none  in  the  immediate  vicinity.  Before  the  road  can  realize 
tlie  full  value  of  the  adjacent  business  it  is  entii  led  to,  vil- 
lages and  towns  must  be  built  up,  with  merchants  to  sell  gro- 
ceries, etc.,  and  to  buy  the  produce  of  the  surrounding 
tXDuntry. 

Substaniial  progress  has  been  made  during  the  yfar.  At 
many  stations  where  a  year  ago  was  only  an  open  field,  there 
sue  now  prosperous  villages  ranging  from  a  few  hundred  up 
to  in  a  few  instancts  1,5U0  to  2,000  people.  Movement  is  espe- 
cially visible  along  the  new  road  between  Dea  Moines  and  St. 
Joseph,  and  again  in  Illinois  between  Dubuque  and  Dunbar. 
r>nring  the  year  the  company  has  issued  to  individuals  115 
permits  or  licenses  to  erect  warehouses  or  elevators  on  its 
.ground  at  Ircal  stations,  which  are  now  completed  or  in 
process  of  erection,  and  at  all  of  the  stations  are  ample 
accommodations  of  superior  excellence  for  handling  live 
stock,  built  and  owned  by  the  company. 

In  conclusion,  the  directors  desire  to  express  their  confi- 
dence in  the  future  of  your  property,  and  their  gratification 
at  the  progress  and  position  already  attained,  wtiich  are  be- 
lieved to  be  unprecedented  in  the  history  of  new  railroad  con- 
.Btruclion  in  this  country. 

Bv  order  of  the  Board  of  Directors. 

A.  B.  STICKNEY,  President. 

CLEVELAND  &   MAHONING  VALLEY. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

New  York,  Oct.  12, 1888. 

f  1,500,000  Five  Per  Cent  Fifty- Y*ar  Gold  Bonds,  principal 
due  1938.  Coupon  Bonds  of  $1,000,  dated  January  1,  1888, 
mterest  payaMe  January  1  and  July  1;  Registered  Bonds  of 
%1,000  and  $10,000,  interest  payable  quarterly.  Principal  and 
interest  payable  in  gold  coin  of  the  United  States,  of  or 
«qui»aleot  to  the  present  standard  of  wtight  and  fineness, 
without  deduction  for  State  or  United  States  taxes,  at  office 
of  the  financial  agents  of  the  company  in  New  York,  where 
the  coupon  bonds  can  be  exchanged  for  registered  bonds. 

Present  issue,  $2,759,000;  total  issue  not  to  exceed  $3,000,000. 

fiecured  by  a  mortgage  to  the  Central  Trust  Company  of 
^ew  York,  as  trustee,  upon  "all  its  franchises,  lines  of  rail- 
■ways,  leased  railways,  telegraph,  equipment,  rolling  stock, 
rentals,  income  and  aU  other  property  pertaining  to  the  said 
lailway  company,  now  owned  or  in  future  to  be  built,  leased 
or  acquired,"  whereby  these  bonds  cover  134 "85  miles  of  road, 
•With  a  general  lien  (subject  to  prior  liens  of  $1,141,900)  upon 
the  67  miles  of  double  track  from  Cleveland,  O.,  to  Youngs- 
town,  O.,  including  the  terminal  property  at  Cleveland  and 
Tbungstown ;  and  with  a  first  lien  upon  the 

il    14-S   miles  from  Youngstovrn,  0.,to'Sharon,  Pa, 
SS-S    ml  es  ft-om  Niles,  O.,  to  New  Lisbon,  O, 
V-VS  miles  Iroia  Ubeity,  O,,  to  Visima,  0. 
J,  4^-85  milet' 


The  total  debt,  including  the  $1,500,000  now  being  issued, 
will  be  at  the  rate  of  about  $21,000  per  mile  of  road. 

By  the  terms  of  the  mortgage  and  lease,  the  total  issue  is 
appropriated  as  follows : 

To  provide  at  par  for  boudB  due  August  1, 1893...  $654,000 

To  provide  at  par  for  bonds  due  Sett.  15,  1896 487,900 

$1,141,900 

Sold,  and  proceeds  to  be  disbursed  by  Trustee,  under  joint 
direction  of  officers  of  the  company  and  its  lessee,  solely 
for  construction  of  additional  terminal  facilities  in  Cleve- 
land and  Youngstown,  and  of  double  track  therefrom 1,500,000 

EeEcned  for  similar  purposes,  as  may  hereafter  be  agreed 
with  the  lessee 358,100 

Total $3,000,000 

The  bonds  and  mortgage  have  been  authorized  by  the  stock- 
holders of  both  companies  ;  and  the  lease  has  been  modified 
by  similar  authority  so  as  to  increase  the  rental  to  the  extent 
of  6  per  cent  on  the  cost  of  all  betterments  created  from  pro- 
ceeds of  bonds  eold.  The  mortgage  covers  the  lease,  which 
can  be  modified  with  the  consent  of  the  trustee,  but  without 
reduction  of  the  rental. 

The  permanent  additions  and  improvements  now  in  progress 
have  been  requested  by  the  le.-see  for  its  benefit,  and  as  neces- 
sary for  the  accommodation  of  the  increased  traffic. 

The  Cleveland  &  Mahoning  Valley  Railway  was  leased  to 
the  Atlantic  &  Great  Western  (now  New  York  Pennsylvania 
&  Ohio)  Railway  ia  1862,  and  by  that  company  is  leased  to  the 
New  York  Lake  Erie  &  Western  Railway  Co.  The  Cleveland 
&  Mahoning  Valley  Railway  is  the  only  direct  connection  with 
Cleveland  ot  the  Erie  and  New  York  Pennsylvania  &  Ohio 
Railway  systems.  The  minimum  rental  paid  by  the  New 
York  Lake  Erie  &  Western  Railway  Company  for  the  New 
York  Pennsylvania  &  Ohio  Railway,  including  its  leased 
Cleveland  &  Mahoning  Valley  Railway,  is  sufficient  to  pay  all 
interest  charges  on  the  prior  lien  bonds  of  the  New  York 
Pennsylvania  &  Ohio  Company,  and  a  small  dividend  on  its 
first  mortgage  bonds,  as  well  as  the  rental  due  the  Cleveland 
&  Mahoning  Valley  Railway  Company. 

The  present  lease  runs  until  October  7, 1962,  and  the 
rental,  payabte  monthly  in  advatics  in  addition  to 

taxes,  etc.,  amounts  to  the  annual  sum  of $502,180 

(Including  the  increased  rental  corresponding  to 
the  $1  500,000  increased  debt,) 
The  annual  interest  charge,  prior  to  the  issue  ot  the 

new  honds,  was ^79,933 

Annual  interest,  at  5  per  cent,  on  $  1 ,500,000  new 

bonds 75,000 

Total  annual  interest  charge,  including  that  on  pres- 
ent issue 154,933 

Surplus  rental  over  interest  charges $347,247 

It  is  officially  stated  that  the  lease  has  been  a  source  of  profit 
to  the  lessees,  as  the  Cleveland  &  Mahoning  Valley  Railway 
earns  more  than  the  rental  paid  for  its  operation. 

During  the  numerous  receiverships  of  the  Atlantic  &  Great 
Western  Railway  Co.,  and  its  several  sales  under  the  foreclos- 
ures of  its  mortgages,  the  rental  due  under  the  lease  has 
always  been  paid  in  time  to  prevent  the  forfeiture  of  the  lease. 

The  capital  stock  of  the  Cleveland  &  Mahoning  Valley  Rail- 
way Company  amounts  to  $2,759,200. 

Regular  quarterly  dividends  are  now  paid  upon  the  capital 
stock  at  the  rate  of  11/^  per  cent  per  annum. 

The  total  dividends  paid  annually  during  the  past  sixteen 
years  amount  to  more  than  160  per  cent — an  average  of  10  per 
cent  per  annum. 

The  mortgage  has  been  drawn  by  Messrs.  Briatow,  Peet  & 
Opdyke  for  the  purchasers  of  the  bonds. 

Cleveland,  March  21,  1888. 

I  hereby  cerlify  that  upon  examination  of  the  books  of  tha 
Cleveland  &  Mahoning  Valley  Railway  Company,  I  find  the 
financial  statements  made  in  the  foregoing  to  be  correct,  and 
I  believe  all  the  statements  contained  therein  to  bn  true. 

E.  E.  PERKINS,  Treasurer. 
Bristow,  Peet  &  Opdykk, 
SO  Nassau  Street,  New  York,  May  21,  1888. 

Messrs.  Winslow,  Lanier  «fe  Co. — Dear  Sirs:  We  have  ex- 
amined the  mortgage,  dated  January  1,  1888,  made  by  the 
Cleveland  &  Mahoning  Valley  Railway  Company  to  the  Cen- 
tral Trust  Company  of  New  York,  to  secure  an  issue  of  5  per 
cent  bonds  of  the  railway  conpany  to  an  amount  not  to  exceed 
$3,000,000.  We  find  the  proceedings  of  the  Directors  and 
Stockholders  of  the  railway  company  in  respect  to  this  mort- 
gage to  be  in  conformity  with  the  requirements  of  the  statutes 
of  the  State  of  Ohio,  and  the  mortgage  and  bonds  therein 
provided  for  to  be  in  all  respects  valid  and  binding  obligations 
of  the  company.       Yours  respectfully, 

BRISTOW,  PEET  &  OPDYBJE. 

Referring  to  the  accompanying  documents,  we  hereby  ap- 
ply, on  behalf  of  the  Cleveland  &  Mahoning  Valley  Railway 
Company,  for  a  quotation  of  the  above  described  $1,250,000 
of  Coupon  Bonds,  Nos.  1  to  1,250  inclusive  ;  $350,000  Regis- 
tered Bonds,  Nos.  1  to  10  inclusive,  and  Nos.  12  to  26  inclu- 
sive, of  $10,000  each  ;  and  Registered  Bonds  into  which  said 
said  Coupon  Bonds  may  be  converted. 

WINSLOW,  LANIER  &  CO., 
Financial  Agents, 

The  committee  recommended  that  the  above  described 
$1,250,000  of  Coupon  Bonds,  Nos.  1  to  1,250  inclusive;  $250,000 
of  Registered  Bonds,  Nos.  1  to  10  inclusive,  and  Nos.  12  to  26 
incl.,  $10,000  each:  and  Registered  Bonds  into  which  said  Cou- 
pon Bonds  may  be  converted,  be  admitted  to  the  regular  list. 

Adopted  by  the  Governing  Committee  November  14,  1888. 
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COMMERCIAL    EPITOME. 

Fbidat  N19BT.  Nov.  16,  1888. 

General  trade  has  remaiaed  comparatively  quiet  without 
special  feature,  there  b)iog  little  in  commercial  ailairs  to  call 
for  Bpecial  reference.  The  tendency  of  values  has  bean  gen- 
erally downward  and  speculation  sluggish  throughout  the 
week.  The  crops  are  being  moved  nlowly;  this  is  not  only 
true  of  cotton,  causing  some  anxiety  regarding;  the  extent  of 
the  final  outturn,  but  aho  of  wheat.  Tha  weather  has  been 
warm,  though  a  killing  frost  is  reported  in  some  of  the  South- 
ern States,  and  the  temperature  is  now  becomig  cooler  here. 

Lard  on  the  spot  has  been  dull  until  to-day,  when  a  good 
demand  sprung  up  and  prices  slightly  recovered,  closing 
steady  at  7'90c.  for  prime  city,  8  6538"70o.  for  prime  to  choice 
Western  and  8-S2*^c.  for  the  Continent.  The  speculation  in 
lard  for  future  delivery  has  been  dull,  but  to-day  a  brisk  de- 
mand for  spot  lard  caused  the  "shorts"  to  take  alarm,  and  a 
brisk  covering  demand  gave  a-i  upward  turn  to  values,  espe- 
cially for  the  early  options,  and  the  close  was  steady. 

DAILY  CLOSIKO  PBICES  OP  LARD  FDTDBB8. 
Saturd'y.  llond'y  Tuetd'y.  Wedned'y.  Tliurtd'y.  Friday. 


Nov.  delivery c. 

Dec.  delivery 0. 

Jan.  dflivery 0. 

Feb.  delivery 0. 

March  delivery. .0. 
May  delivery c. 


8-46 
8-38 
8-39 
8-11 
8-43 
8-47 


80 1 
8-40 
8-40 
8-43 
8-45 
8-48 


8-49 
8-30 
8'36 
839 
8-41 
8-45 


8-48 
8-39 
8-39 
8-41 
8-43 
8-47- 


8-47 
841 
8-39 
8-42 
8-44 
8-47 


8-58 1 

8-45 

8-42 

8-45 

8-48 

8-52 


Pork  has  met  with  a  better  demand,  and  the  close  is  steady 
at  $lo:g$15  23  for  extra  prims,  $16.^  $16  50  for  new  mess  and 
|17@f  19  for  clear  back.  Cut  meats  have  been  dull  and  some- 
what unsettled;  pickled  bellies,  9@9}^c.;  shoulders,  Sii®8%o., 
and  hams,  9%@  lOo. ;  smoked  shoul  lers,  9J^°-  ^o*  hams,  llj^ 
@13c.  Beef  steady  at  |7  50®  |3  for  extra  mess  and  |9@|9  75 
for  packet  per  bbl.;  India  mess  quoted  at  |18@$3d  per  tierce. 
Beef  hams  are  dull  at  $13  75@f  14  per  bbl.  Tallow  steady  at 
6c.  but  very  quiet.  Stearine  quoted  9}i@9}^o.  and  oleo- 
margarine 7@  7  }.^c.  Butter  is  dull  at  21®  27c.  for  creamery 
and  13@31c.  for  Western  factory.  Cheese  is  steady  at  9@  lie. 
for  State  factory. 

Coffee  on  the  spot  has  been  quiet,  but  closes  about  steady, 

the  sales  to-day  embracing  Rio  No.  5  at  lijgc.,  and  Jamaica 

at  1434'@145ic.,  with  considerable  lines  of  other  mild   grades 

on  private  terms.    The  speculation  in  Rio  options  has  latterly 

been  dull  at  drooping  prices,  but  to-day  made  some  recovery, 

closing  steady,  with  sellers  as  follows: 

November 13-50o.  |  March 13-20B  I  July 13-20C. 

December 13-40o.  |  April 13-20c.  |  August 13-20o. 

January 13-25o.    May 13200.  I  September — 13-20c. 

February 13-250.  I  Jane 13-20o.  | 

Riw  sugars  have  been  firm,  but  close  quiet  and  nearly  nom- 
inal ;  fair  refining  Cuba  quoted  at  5Jgc.  and  Centrifugal,  96 
deg.  test,  at  6J^o.  Refinad  sugars  are  quiet.  Molasses  is 
without  dealings,  except  a  jobbing  trade  in  new  crop  New 
Orleans  at  44®  50c.  The  tea  sale  on  Wednesday  went  off  at 
steady  prices. 

There  has  been  a  moderate  business  in  Kentucky  tobacco  at 
steady  prices.  Seed  leaf  has  shown  a  good  degree  of  activity, 
and  sales  for  the  week  are  2,520  cases,  as  follows:  1,100  cases 
1887  crop, Wisconsin  Havana,  8@12c.;  250  cases  1885  crop,  do., 
private  terms;  4-30  cases  1887  crop,  Pennsylvania  seed,  9>^@ 
12>^c.;  200  cases  1886  crop,  do.,  7i^@13c.;  100  cases  1887  crop, 
Pennsylvania  Havana,  private  terms;  150  cases  1887  crop,  State 
Havana,  H@3l<!.;  100  cases  1887  crop.  New  England  Havana, 
13<g35c.,  and  20O  cases  sundries,  5®  85c.;  also,  600  bales  Ha- 
vana, 60c.@$l  10,  and  250  bales  Sumatra,  |1  10®  $1  95. 

On  the  Metal  Exchange  to-day  Straits  tin  was  quoted  easier 
at  the  close,  after  a  firm  opening,  at  22-40c.  on  ihe  spot  and 
22-55o.  for  February.  Ingot  copper  opened  depressed,  but 
closed  steadier,  at  17'85c.  for  Lake,  November  delivery. 
Domestic  lead  sold  for  3-65e.  on  the  dock,  closing  firm. 
Domestic  spelter  nominal  at  474C.  The  interior  iron  markets 
are  fairly  active,  but  show  rather  less  spirit  and  strength  than 
last  week, 

Spirits  turpentine  has  been  quiet  till  to-day,  when  It  became 
active  and  buoyant  on  Southern  advices,  the  sales  aggregating 
850  bbla.  at  45>'i®463^c.,  closing  at  the  6utside  figure.  Roelns 
also  quite  active  to-day,  the  sales  reaching  3,200  bbls.,  mostly 
ccaitao::  to  gccd  3:ra.\.-.ed^  ?.t  i?!®*'.  05  per  bb!.  Crude  ^'ctro- 
loua  ccjTtiaiwVM  b»j»  ifee-a  isM  wai  U>^iq  mxn  Keak, 


COTTON. 

Friday,  P.  U„ 


Nor. 


i«.  lan, 

Thr  Movkmrnt  op  Tm  Obop,  aa  todioaUd  by  oar  MtcniB* 

from  thi>  .South  to-night,  la  given  below,  Por  thewMkaMfeM 
this  evening  (Nov.  16),  the  total  reoeipta  have  raaebed  MMW 
balee,  against  873,001  balee  laat  week,  370,58«  balee  the  pfertooa 
week  and  370,707  balee  three  weeks  linoe,  maklns  (bo  total 
receipts  since  the  Ist  of  September,  1888,  S.OM,  109  balee,  aMloM 
8,025,101  balee  for  the  same  period  of  1887.  sbowiiic  a  d»> 
oreaae  since  September  1,  1888,  of  588,008  balee. 


Sal. 

JTon. 

Tutt. 

Wtd. 

nwi. 

/w. 

IWai. 

Qalveiton 

IndlanoU,  Ac 
New  Orleans... 
Ifoblle 

3,836 

10,710 
1,080 

e",872 

2,213 

662 

3,093 

3,017 

9i)2 

290 

111 

0,120 

8,344 
1,380 

oioi 

5,253 

1,287 

0,228 
4,564 

1,219 

198 

1,040 

22!397 
900 

6,704 

2,087 

1,119 

3,822 

6,884 

288 

1,003 

"iVi 

4313 

13,666 
1.208 

8,074 

2,024 

i',845 

6,350 
6,078 

"sis 

45 

6,048 

0,388 
1,383 

6,083 

3.480 

1,848 

3.987 
4,446 

677 
1,854 

160 

3,M1 

07 

13,748 

1,101 

6,823 
3,100 
3,304 

012 
1,838 

367 

5,178 

14,040 

1,137 

879 

063 
OS 

304m 
ar 

75,300 
7.777 

44A^7 

8.10U 

18,032 

•  12 

8.2B» 

837 

a«3M 

38.«34 

3,004 

5,648 

•8» 

74S 

Florida 

Savannah 

Bnuuw'k,4to. 
Charleston 

Port  Royal,4(0 
Wilmington.... 

Wash'gton.&c 
Norfolk 

We«t  Point,  Ac 
New  York 

Baltimore 

Phlladelphla,dEO 

Total*  thl3  week 

3.'-.,012 

41,061 

47,790  42,119 

30.1I13 

56,471 

282,863 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Septeniber  1,  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beeeipltto 
Nov.  1«. 

1888. 

1887. 

Sloek. 

TM* 
Week. 

Since  Sep. 
1, 1888. 

Thit 
Week. 

Since  Sep. 
1. 1887. 

1888. 

1887.. 

Qalveston  ... 

25,388 

315,135 

■k'^,937 

394,487 

77,043 

99,238 

ElPaso,dkc.* 

07 

1,424 

New  Orleans. 

75,209 

643,932 

89,724 

733,633 

183,024 

291,822 

MobUe 

7,777 

78,791 

12,945 

97,188 

17,912 

21,863 

Florida 

1.809 

085 

10,018 

Savannah  ... 

44,657 

417,135 

41,075 

518,801 

112,943 

108,C«tf 

Brimaw.,4c 

3,100 

37,029 

1,560 

13,395 

Charleston  .. 

18,932 

187,209 

20,620 

248,271 

62,726 

34,193 

P.Royal,  Ac 

912 

4,138 

953 

7,220 

21 

2,288 

Wilmington  . 

8,299 

70,419 

11,904 

110.486 

18,285 

27.044 

Wa8h't'n,Ac 

357 

933 

326 

2,314 

Norfolk 

28,504 

216,148 

28,090 

228,147 

36,448 

53,I0» 

W.Polnt.&c 

38,624 

174,761 

2W,451 

228,701 

13.973 

6,508. 

New  York.... 

3,0>)4 

6,386 

479 

2,214 

126,332 

81,222 

Boston 

5,648 

14,936 

3,145 

21,410 

13,000 

ia.ooo 

Baltimore  .. 

063 

0,736 

827 

2,717 

17,204 

7,378 

Phll'del'a,  Ac 

748 

9,188 

786 

5,27» 

4,8r»6 

2.674 

Totals 

262,3611 

2,09--M09 

284.816 

2,625,161 

6H6.6:.7 

767..'W6 

*  Not  included  lu  1897  until  end  ot  season. 

In  order  that  comparison  may  be  made  with  other  years,  w« 
give  below  the  totals  at  leadintr  poits  for  six  seasons.  • 


Receipts  al- 


Galveston 

Hew  Orleans. 

UobUe 

Savannah  ... 
Charlest'n.Ao 
WUm'gt'n,  Ac 
Norfolk... 
Wt  Point,  Ac 
All  others. 


Tot  this  week 


1888. 


1887. 


25,485 
75,209 

7,777 
44,657 
19,844 

S,«5« 
28,561 
38,624 
13,553 


42,937 
89,724 
12,945 
41,075 
21,682 
12,230 
28,000 
28,451 
7.782 


262,369    284,816 


1886.    I    1S85. 


1384.    I     1883. 


36,189 
74,813 

0,126 
45,604 
17,623 

8,127 
44,425 
19,072 
13,615 


263,596 


34,699 
102,771 

9,697 
38,108 
29,933 

4,317 
28,660 
13.102 

9,134 


2'J.326 
75,860 
11,386 
36.0ii3 
33,302 

6,244 
41,270 
22,988 

0.29 1 


270,421     868,774 


28.396- 
77,67S 
13,364 
28,460 
16,378 

3,693 
31.243 

8,3  2» 
12,961 


222,510 


Blnoe  Bept.  1.  2092,109,2625,161  2157.612  2105,357  2-320.750  2198,099 

The  exports  for  the  week  ending  this  evening  reach  a  tota  I 
of  178,640  bales,  of  which  120,279  were  to  Great  Britain,  19,004 
to  France  and  39,297  to  the  reat  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1838. 


fron  — 

OalTeaton  ... 
New  Orleans. 

Mobile 

Plortda 

BavaoBah*  ... 
Cbuluton... 
WUiB>Mton  . 

Norfolk 

West  PclBt,&s 
New  Turk.. 

Boston 

Baltlmor*  . 
Phlladelp'a'&o 


I'ctal ..«.. 
MP» 


Wuk  Bndint  Xov.  IS, 
gi>port««l  to— 


Oreot 
Brtt'a. 


9,41S 

33,130 

4,315 


960 
10,100 
»1.717] 
10.!IS3. 


I  ContU:  Total 


18,933 


£.845 


4,S«e 


4.800 


14,014 

«6,8«: 

4,«i; 


eo.rw 
in,7ia 

•I.M4 
SSLV-tO 

iT,8i8'  »,»n]  «.8oi'  M-'saJ  t*i,«ei 


1.84S 

S.SdO 

10,100 

,    •1.717 

I  10A13 


From  Stpt.  1, 1888,  to  Xor.  IS,  1888 
BrporHd  to— 


Snot 
BrtlaJn, '*■«»« 


78.093    I0.77S 

I40,I4«    7t<,719 

11,874 


Contt-  I 

Mat.       n*^ 


14.S7B  100.44e 
M.OSI  »ar|,«]» 
!      1I.S74 


T.»1T 
13,833 


0377 
S.WM 
1.383 


141 
•,10* 


7.018 
7,70« 

1A» 


4«.ia6 

8J,7I1 
U,40l 


i7,»oa 


M.ssa  ito,4«a 

M,:saj  iM  1 

••.777 

•,*M  i»i.a4« 
w.  s« 


».4M 
407 

ll,«l> 

4;B«I 


«s.in 
w.aea 


'  I«m.h3»  «^fvitt«  IhfA  /jfaEiK^aacaT 


f>e>«40|    W4.S701; 

ixsrn  saMKi 
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In  addition  to  above  exports,  our  telegrams  to-nightalso  give 
OB  tlie  following  amounts  of  cotton  on  shipboard,  not  cleared , 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yah 
t&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Ifov.  16,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Mobile 

Cbarlestou .... 

Bavannab  

•Galveston 

Norfolk 

New  York 

Other  ports.... 

14,959 
4.000 
6,200 
.■j.SOO 

21,744 

24,000 
8.500 

15,000 

12.6E6 
None. 

900 
None. 

834 
None. 
1,350 
None. 

28,534 
None. 

10,000 
6,200 
5,444 
4,500 

14,000 
8,000 

3.719 
Noue. 
1,500 
6,700 
12,709 
3,f00 
None. 
None. 

59,868 
4,000 
18,600 
18,400 
40,731 
31,500 
23,850 
23,000 

12«.056 
13,912 
44,126 
94,543 
36,312 
4.918 

102,4S2 
44,369 

JTotal  1888 

99,903 

15,740 

76,678 

27,1.28 

219,949 

466,748 

Total  1887 

Total  1886 

111,3R4 
138,669 

41,777 
31,231 

47,625 
72,344 

31,5.05 
31.201 

232,321 

273.44."^ 

535,265 
590,880 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  somewhat  depressed,  the  Bureau  report 
being  more  favorable  as  regards  prospects  for  the  total  yield 
than  was  generally  expected.  But  on  Sunday  there  was 
severe  cold  in  the  South,  and  killing  frosts  repo-ted  from  many 
points,  which  led  to  brisk  buying  on  Southern  account  and  a 
general  covering  of  short  contract?.  It  was  remarked  on 
Tuesday  that  the  principal  buying  was  on  Southern  orders 
and  the  principal  selling  was  for  Liverpool.  Oa  Wc-dnesd  ly  a 
buoyant  opening,  on  the  execution  of  S  )uthern  orders  that 
liad  been  received  during  the  night,  was  followel  by  a  smart 
decline  under  sales  to  realize.  A  recovery  on  Thursday  was 
followed  by  a  decline,  under  the  report  that  a  New  Orleans 
hou!e  of  some  repute  in  such  matters  had  put  out  an  estimate 
of  the  crop  at  7j^  million  bales.  Liverpool  opened  at  a  decline 
this  morning,  and  we  followed  suit;  but  a  small  advance  w.n 
made  on  the  reduced  interior  movement,  althou  »h  the  usual 
buying  orders  fr  )m  the  South  were  wanting.  Cotton  on  the 
spot  was  quoted  116c.  lower  o  i  Monday  anl  116c.  dearer  o  i 
Tuesday.  On  Wednesday  the  market  was  weak,  especially 
for  the  poorer  grades.  To  day  there  was  a  good  demand  for 
<faome  consumption  aad  middling  uplands  were  steady  at  10c. 

The  total  sales  for  forward  delivery  for  the  week  are  475, 6(0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,516  bales,  including  558  for  export,  8,960  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bale- 
were  to  arrive.  The  following  are  the  official  quotations  f o' 
each  day  of  the  past  week — Nov.  10  to  Nov.  16. 


UPLANDS. 


OnUnary <(llb. 

Strict  Ordinary 

&ood  Ordinary 

.Strict  Good  Ordinary 

Lo^Middline  

Strict  Low  Middling 

MlddliiiK 

■Good  Middling 

«trlct  Good  Middling 

Middling  Fair 

fair 


Sat.    mon  Tnea  Wed    Tb.     Prl 


6 '9 
738 
8'l6 

9% 
10 

106ig 
10",« 
1015,6 
ll^ia 


6^8 
736 

91a 
9% 
10 

105,6 

10»,g 

1016,6 
11»16 


613,, 

75,0 

8% 

8''e 

911,, 
916,6 

I014 

lOia 

lO's 

llJa 


6^8 

7% 

87,, 

815,6 
913 

9% 
10 

105,8 
109,6 
1015,8 
119 


738 
87,6 

§;-'» 

9's 
9H 
10 

106,8 
109,6 
101»ii 
ll»i6 


738 

8t,e 

816,8 

91a 

»M 
10 

105,8 
109,6 

ioi4i„ 

11*16 


GULF. 


I  Sat. 


■'Jrillnary ¥  tt>. 

Strict  Ordinary 

Good  Ordinary 

etrict  Good  Ordinary , 

low  Middling , 

Strict  Low  Middling 

HlddUnx  , 

Good  Mid'lling 

Strict  Gooii  Middling 

.Middling  Fair 

rate 


7 
7i« 

§?'« 

91,6 

9S8 

978 
1016 
101,6 
10Ui« 


moil  Tnes  Wed    Tb.    Prl 


6IB18    7 
77i8      71a 
8I3       89ie 
9  91,8 

9»,6       958 
913,6    9'e 
101,8    Ida 
lOSe     107,8 
lOSg     1011 


7 
7^1 


91 

968 

9'8 

1018 


l« 


7 
71B 

89,6 

9ii« 

9»8 

9^8 

loie 


107,8   ,107,6 
1011,8  101 


7 

71a 

8«]6 

91.8 

968 

9^8 

lOifl 

107,6 

._10lll6 

llii«  nil] 


111,6    11  lUls   illl 

1111,8  1158       lllllR  IIII18  llllj..|lllli 


STAINED. 


Good  Ordinary ft  lb. 

Strict  Good  Ordinary 

Low  >riddllng 

Middling  


Sat. 


71a 


inon^Tnes.Wed 


6\ 
81a 


eiSial  613,8 

7i«    I  713 

S'le  89,8 

97,6   !  97,6 


Tb. 


6;3,6 
7I2 
89,8 
97)8 


FrI. 

613,6 
7I3 

^> 

9'ie 


MARKET  AND  SALBS, 


The  total  sales  and  future  deliveries  each  day  durirg  the 
-week  are  indicated  in  the  following  statement.  For  the  coc- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SroT  MARKET 
OLOB    D. 


■Sat  .-Quiet 

Mon    QuiPt  «  1,6  deo.. 
Xues   Qmvx mi^^CiiW.. 

Wed     EiUiii-r 

Tliur.  HieiMly 

Frl..  Steady 


Total  I 


8ALE8  OF  SPOT  AND  TRASBR:. 


£x- 
port. 


556 


556 


Ooi>r     Spec-  Tran- 
tump,  ul't'n    sit.     '""•'• 


1,025 
289 
318 
404 
482 

1,442 


3,fiC0 


SaUs. 


1,581  67,R0O 

289  9  ,700 

3 18 1  93.900 

404  9l,6iK' 

482  86.500 

1,442  40,300 


Delix 
tries 


4,516475  60j 


The  dally  deliveries  given  above  are    aotaallr  delivered  the  day 
tevloua  to  tliat  ou  wmou  uiey  are  reported. 


The  Sales  and  Pkices  of  FtrxcRas  are  shown  by  the  foliow- 
iiiE  comprehensive  table  : 


'■'2 

a  tr 
»« 

WW 


QTiSP 


o3. 


S3   ^ 


S<    ^■og.-s 


S"c 


to   3. 


£■3. 


E? 


a> . 


;■  *  ®  »^    jr  ® 


01 
I 


H 

2.? 
o 

is  a 


OUffBO 

—  »  o 

5    >« 

^  >    I 


v. 
lit? 

:  q;  .-^  j 


g 


1^ 

0 

^ 

iK 

M 

0 

0 

° 

sSx£ 
■90s 

t-o- 
-\ 


0,0.0. 


geo.'g. 
cS-. 


to 

QO 


Co"  3, 
2|~ 


en  I    M^'^ 

o       o 


<C!S 


«C0 


K'-      ''*. 


:i§s 


Oi  OS       * 


O»0J 


aoo 


CO)    g 

I  ^  w 

co' 

CDCD       M 


CD!©      5 

da    2 

CD  —  0*0 

6<i -d 


y  iT ,-  "^ 
I  Sp: 

totcoto 


ts'-o    5 

OOf--" 

I  sr: 

toto^to 

-j  M  '  -4 

Mil       tJ 


to  So  ■■9 

c:ffiO  ^ 
_Ci  ifr o_ 

to»    5 
'-id    * 

OM^.." 

I  S'p; 


tcto     ** 
I  tc§-o 


to  too® 

MO      CO 


Citji    2 

tOCDotO 

d  -i  =  d 

c  10    to 


99    < 

99    * 

99    < 

.-  M       > 

99    ? 

^0 

*.ife    a 

*•*.     a 

rl-it>     a 

*.<»     a 

M 

»-M       "^ 

MW       " 

MW       -< 

ato    >^ 

'  ai    : 

1  «.>^. 

1  a    : 

1  s    : 

CO 

,->V..l&  H* 

MMWM 

g 

cooo 

COCO 

OCoO 

coco    < 

0 

l(-lii®pe- 

*-i-0^ 

)^tj»Ciji 

j|l  01  *  c»     » 

«■«    l« 

K,<\      W 

MO      *■ 

.JM        0        C 

1 1 

I  s 

I I 


1 1 


CO 

«>  is: 

mVm 

OCoC 

> 

< 


MO      -' 

I  ar 


I  I: 


I  I 


5 


^ 


I  I 


I  I 


I « 


I « 

I  I 


Sep- 


*  Innlodes  sales  In  Si-ptemlier,  1888,  lor  Soptember,  16j,30Ui 
toiubor  October,  for  Octobir,  394,100. 

LV  ^'e  uairu  mcmiitia  m  ib«  above  table,  and  shall  continue  eaeh 
ween  to  give,  the  average  price  of  fatores  eaoli  day  for  each  luoatu  It 
will  be  fouud  uader  eaoti  d^y  following  the  abi>r<^7iatiou  "  Avh*.'  The 
average  for  each  iiiuutb  f<ir  the  wee)i  is  also  given  at  bortoiii  ot  table. 

rransferable  Ord«ra— Saturday,  9'6ilo.;  Monday,  9G5o.;  TusBday 
9  7O0  .    Wednesday,  »  65o.;  Thoriiday ,  9050. :  Friday,  i»-70a. 

The  following  exolianges  have  been  madedurmg  cue  week: 

•13  pd. 
•50  pit. 
-zd  pd. 

•2  <   [Hi. 

•13  pd. 
■54  pd. 
•14  pd. 
•11  pd. 


to  exch. 
to  exoh. 
to  exch. 
to  exch. 
to  exch 
to  exch. 
to  exch. 
to  exch. 


3,600  Deo.  for  Jan. 
luu  Jan  for  Ju  .e. 
500  Dl-c.  lor  Feb. 
200  Jan.  liM  March. 
500  Jan  for  Feb. 
100  Dec  for  May. 
1,100  Uec.  tor  Jan. 
100  Feb.  tor  March. 


•31  pft.  to  exch.  100  Nov.  for  Feb. 
•04  pd.  to  exch.  3.300  .N'ov  tor  Ooo. 
24  pd.  to  oxoh.  KHIJaa-  for  March. 
•2.1  pd.  to  exoh.  80  'Jan.  tor  March. 
•13  pd.  to  exch.  1.200  Due.  for  Jan. 
•3  1  ik1.  to  exuh.  10.)  Dmo.  for  .March. 
•02  !«!.  to  exoh.  100  .Nov.  for  i>eo.  , 
•40  pd.  to  exch.  2-10  Jan.  for  May. 
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Tbr  Vibibm  ScppLTor  Cotton  to-nUht,  an  madn up  by  o«hie 
and  t(*1o|^iiph,  in  ra  follown,  Tho  Continental  ntot^kH.  an  wnll  -b 
th'iHO  for  (Iri^Ht  Hritain  anil  tho  afloat  are  thlH  wi>«I<'h  rxtiirnn 
anil  ronnoquentlv  all  the  Europnan  HuT'iroR  arc  broiiirht  down 
to  Thurmlay  evnninK.  But  to  make  the  tutuln  iIih  ontnplntt- 
fiffurcH  for  to-iiiiflit  (Nov.  16),  we  add  the  item  of  oinortH  from 
the  United  States,  including  in  it  the  exports  of  Friiiay  onl  v 

ISrtH.  1«87.  I8SH.  - 
balea     321.000     480.000     401.000 
8,000 


Btm!k  at  f.lverpool. 
Block  at  LoiirtoD.... 


»8,000        17,000 


3S'i,0«0 
■ill,0O0 


Total  rir«at  Britain  atook. 

Stock  at  MAinliiirK 

BUH'k  at  lirt^iiiou..  ...  ........ 

Bux-k  at  Aiiiatordam 

Btni'k  at  Kotrerdani 

Bt<><^k  at  Antwerp 

Btocik  at  Havre 

Bt<»uk  at  .>fars«llle8. ........... 

BttK^k  at  Harooloua. ........... 

Bti>ck  at  Genoa .,,... 

Block  at  Triestfl 


839,000 

627,(H)0 

418,000 

»0«,0<K) 

8,000 

3,000 

1  ,fl00 

H.OOO 

8,400 

83.300 

KI.HOO 

32,300 

4,000 

22.000 

5,(H)0 

21.000 

300 

300 

300 

•lot) 

600 

(too 

l.'2(K) 

2.300 

93,000 

172.000 

131,0()0 

110.000 

2.000 

2.000 

3,000 

3.000 

33,000 

37.000 

30,000 

34.000 

4.000 

4.000 

5.0OO 

«.000 

S,0O0 

11.000 

10.000 

5,000 

152.300 

285,500 

203,900 

220.200 

481,300 

81?.500 

621,900 

629.200 

29,000 

30.000 

34,000 

2'',0O0 

461,000 

017.000 

457,000 

S37,(HK) 

33,000 

55.000 

66,000 

Srt.OlM) 

686.B97 

767,586 

864,325 

778.012 

234.542 

341, 1P9 

301,924 

27»,34S 

50,034 

26,100 

15,316 

46.055 

Total  Continental  stooks 152.300 

Total  European  atooks 

India ooiton  afloat  for  Uurope. 
Amer.  cott*n  iitloat  for  Eur'pe. 
■gym.Brazll.ifec.ant  forE'i 'pe 
BtooV  In  United  otatea  portf.. 
Blook  In  U.  8.  Interior  towns.. 
Onlt«d  States  exportHto-d«7. 

Total  visible  supply 1,984,573  2,610,385  2,360.395  2,32  ',6^5 

Ortbe  above,  tbe  totals  of  Auierluau  and  olberdesorlptloDsara  as  folio v% »: 
American— 

LI verpiKil  stock bales     229.000     293,000     237,000     271,000 

C  •ntlnental  stocks 7H.000     109.000      110,000     148.000 

A  uerlran  afloat  for  Europe..     461.000     617.000     457,000     637,000 
U  iltwl  States  stock 68(i,0!i7     767.588     86»,:i25     77-,OK2 


linltiMl  Btutea  Interior  stooks. 
United  States  exports  to-day. 

Total  Amerloan ., 

EatI  Indian,  Bratii,  die. — 

Liverpool  stock ., 

lioudon  stock .,-„,...... 

Cortl-iHntal  stocks 

I     M.t  ntloat  for  Europe 

kigypt,  Brazil,  &o.,  afloat 


231. "■1:2 

59.034 


3tl,l»g 
26,100 


301,8J4 
15.346 


271.318 
46.055 


l,7i8.273  2,153,885  1,985,495  2,057,485 


92.000 
8,000 
74,300 
29,0110 
33,000 


196,000 
38.000 

176.^00 
3C1.000 
65,000 


164,000 
17,000 
93,900 
34,0o0 
60,000 


115.000 
10.000 
72.200 
29,000 
36,000 


Total  East  India,  Ac 236.3i  0     4'*5,500     374,900     27^,200 

Total  American 1,748.273  2,153.885  1,98:',4«5  2,057,485 

Total  visible  supply 1,984,573  2,649,385  2,360,395  i,329,<i85 

Price  Mid.  Upl.,  Liverpool....       oi'iKd.         5"i«rt.         5ai,d.         5»i«rt. 
Price  .\fm.Upl..  New  York...  lOo.  10»8C.  9>itC.         9'ieO. 

IST"  The  imports  into  Continental  porco  this  week  have  been 
45,000  bales. 

The  above  fimires  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  6''4  813  bales  as  compared  with  the  same  dnte  of 
1887,  a  decrease  of  375,832  bales  as  compared  with  the  corres- 
pondina;  date' of  1886  acd  a  decrease  of  315,113  bales  as 
compared  with  1885. 

AT  THE  INTEBIOK  TowNB  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887 — is  set  out  in  detail  in  the  following 
StAtem  rit. 


■O^CM3—      IC 
;  lO  .-n  CO  -<   .  W       OS 


I .-( .- o  *  «  c  ■:!  X -i- •«f  1/^  c  « "t » r^  «  r- -< 
■*  X  QD  ?:  I*  -  X  -s«  oc-  c-<  >.■■.  I  -  w  «■»     a  —  *  o 

iooioclirjncsMri     ^eirioJ    ton     wr^  I 


iON'^^55r-0»  CO 
.--#»WiOO«  1  so 
W  ^  t*  rf3  x^Ol  .^  t^ 
rifi  09      e»      O 


r^tr;5i:03iCaxc*t^t^?:ic;i-f'-o3C;cc 

CDOO  O  I' fl  O  r.  »  O  •»  ^  O  M '^  :^  ?•  O  •<1' ^ 


©XXTWOO 

-  .^  Cy  IM  M  J.  D 

©at0i0  7>r>0  I 


m-. 


IOJtraDXOXatO-^OiCW  — -O  —  NWiO-n* 
to  01  c  •  i:  .-  'J  t^  -r  » lO  •)•  ^5  lO  -O  3:  CO  '-C  t^  CO 

1  .H  ^  «»H 


cc.r;'0o:t^»0.ra 


•^liOMOOrH  5C0  3C30fli 
.c,ni  ;^^3&  .s^^ii.  -^« 
looricorHji".^    io-« 


I  »iocoa3o3»-*'5t»»s>;at»!Oio»to 

!  in  0  33  n«t*tC  O?3i-»M©t-Nt^X,;03iO  NM   I 

I  C3 W.H :o^ xco        »?3^w     co«r^co'.o"  ' 


•to  SNCDNn 

;— n  t  ic  — * 


•^rf^t^t-  -.  r^  -     «o 
C4t-c^.^03tc4  ■  a 


« 


t*c0'*w«aa--0X5i<eio.^o?s-* 

X  —  oi.oDOooa^x-'s^.O'OOi-t^o 

•i  33?:  33  :^)rt  Xt-;-^:3 -f  t>33  0-^OC^iOCJ, 

CO  aJ-^O-J  Xl-Mi-T.^'.O'^MOIX  — Nt-^  J"  ' 


r-io^  .CIS 


» 


..I         1  J3 


r.iiO'*tOX)?o<on3oamBr)'*ioaa 
•jxoD'^  -. ^o  .a.Hxi«— w^toioO'- 


■*m-<ouaoco 

■^-tr^to  .t  ;s  -• 


j|3  3.«2^»»|S'|^.3- 


'if 


^  X,  ri  -^  a  a;-  - 


.    ,    ,-  ^^^^^^ 


1,  a  1,  3  =  ;  o 


*Tlui  aauTm  for   LuulsvHIe  In  boin  yeiur*  ar« 
flfCnres  eiUmated. 


■net."    ITIus  year's 


irtelM.M7 


riw  mbav*  toMta  ahow  tin*  tlw  ol4  hHnrtor 

fT7    r.      rMurIn(ft»WWB«kl8,«a»h»to«W,.i       , 

''  '"I  at  th*  MOM  pvrtod  Uat  y 

t  .    I  owim    hav*  bMn  94,893  btkkw  „■«  man  tbf'wnM 

week  last  yenr,  nn>l  sinoA  S«pt«mbOT  1  Um  NMlpta  M  all  tb« 
towna  are  ilT-i.T'.JI  l>ul<w  /«««  than  for  th«  mmiw  tInM  tn  18H7. 

QOOTATIONB  POB  MIDDLING  (Wmnn  ATOniKii  MAWtrm.— 
1.1  the  table  below  we  give  the  clodlng  quotation*  of  iniddllac 
cotton  at  Southern  and  other  principal  cotton  markatoforMM 
day  of  the  past  week: 


WtUc  ending 
Ifoe.  16. 

ototna  qooTAnom  torn  mooum  oomoir  oa— 

Batur. 

iron. 

Tut. 

IfsrflMS. 

i»i«rf.  1    rn. 

Qalvoatou . . . 
Hew  Orleans 

Hoblle 

Savaiinnta . . . 
Obarlcftton . . 
WllmlnKton. 
Sorfolk  ..  .. 

Boston  

Baltimore... 
Philadelpbta 

AUKUSla 

Munipbls.... 
St.  Ivouls.... 
Cincinnati.. 
Louunile... 

9»is 
10103^4 

9''9aio 

'n 

9>s 
9>« 
0<>s 
9<% 

S^« 

Ik' 

lOVi 
OH 

0>S 
9H 

9»» 

9»B 

94 
9'is 

9^';'fo 

9-'9 
10>4 
9'4 
O". 
9>« 
9i)s 
9> 

•Si" 
»<• 

10i«»l« 

9''« 

10>4 

9"b 

Si:- 

9>t 

10%.^ 

10*4 
9I« 

K" 
9«i 

Si:- 

9% 
10>4»*( 

OH 

10>4 
9S 

Receipts  fhom  thk  Plantations.  —  The  following  tabia 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simplv  a  statement  of  th« 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
vhich  finally  reaches  the  market  through  the  outports. 


Wuk 
Awlin«— 


R<c«4|>(<  at  UU  Forth  '  St'ft  at /ntflior  TlMHU. 


ISrn.  I  1IW7.      1888.  I   UMA. 


00t.l2 'S¥>,S»i17«Jir«»0Mi  IW.SSS 


1887.      1888. 


Rw><«/Vom  Plonfw. 


laga.  I  law.  |  ag^ 
i7R,580'iaaM7  aiaMim.4intat.toi 

~    19 eSM.8l8>71.'n»Z83.«n4  1<«.'Sr2a8.7«0'l74.IITI  S0H.«8T8m,UlB«a8lMr 

■■    t»  .  ...  Z58.4S.'<  Wl.kM  270.707  «38.I)a7  208.7BS  l»S.a80'MI,aM  aSlM7  W4JM 

Nov.  8 27l.8A5'vS».17<a7».slll2;8.(l.'«<  aOt.l)«l!23!t.l)O*atajM3».)Mlli|)gL0aa 

"      9  271I.SS0SOt.«O0V78.<>»l  317.697  8t7.0MMS.IS«  anM>S»s.(MI  «e3jn 

"    IB..         869 Jlie  381.818  882.8^1  nargSO  a84.7g4  aBe.480  «ga,IW»  l«gJW8  278.710 

The  above  statement  shows — 1.  That  the  total  receipt*  from 
Che  plantations    since   September  1, 1888,  are8.83<,3l4  b«I 
in  1887  were  2,986.135  bales  ;  in  1886  were  2,446,732  bales. 

3. — That,  although  the  receipts  at  the  outports  the  pant  we«k 
were  362,369  bales,  the  actual  movement  from  plantations  wai 
375  710  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  323, 58S  bales  and  for  1886  they  wer« 
288.079  bales. 

Amount  of  Cotton  in  Sioht  Nov.  16.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tliem  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  givs 
substantially  the  amount  of  cotton  now  in  sight. 


1888. 


1887. 


I      188B.    I      1889. 


Reoolpt«attbe  ports  to  Nov.l6  2,092.109  2,625,161  2,157,612  2,165.357 
Interior  stocks  on  Nov    16  ln|  i  i 

excess  of  September  1  211. 1"5     300,964     239,120     293,411 

Tot. receipts  from  pUntat'ns  2,333,214  2,986,125  2,446,733  3,458.768 


Net  overland  to  Nov.  1 
Southern  consumpc'n  to  Nov.  1 

I.>tallnsl«bt  Nov.  16 


Morcbern  spinners'  takings  to 

Nov.  in   


16^.4651 
90,000 


3i'4.955 
85.000 


147.086 
08.000 


1.^3,156 
6O.U00 


2,585,670;3,276,080  2.661.818  2,671,934 


554,9871    B90.624'    471.839'    474.500 


It  will  lie  seen  by  tbe  above  that  the  decrease  In  amount  tn  siKht  to- 
nlttbt.  as  oomiiarird  with  last  year,  la  690,401  Imles,  the  deenasa  as 
ooiupured  with  1886  la  76,139  balea  and  the  decrease  from  1885 
ts  80.245  bales. 

Weathbb  Rbports  by  Telkoraph.— Telegraphic  advice* 
to  UH  from  tbe  South  ti-night  indicate  that- as  a  rule  the 
weather  hns  been  f  ivorable  for  picking  during  the  week.  In 
some  portions  of  South  CirolioH,  Odorgia  acd  Fl'iri  a,  how- 
ever, the  laiiifall  has  been  excessive.  Killing  fn  sts  o<-carred 
tbe  ear  y  part  of  the  week  in  sections  of  Arkansas,  Hixsirsippi 
and  Tennessee. 

ffaloe  toit,  Texas.— It  has  been  showery  on  two  dnys  of  the 
week,  the  rainf  ill  reaC  ing  thirty-two  hundredths  of  an  inch. 
Tbe  tbe' mometer  has  averaged  So,  tie  highest  being  68  and 
the  lowtst  44. 

tau-s  ifw,  r«x<u. — There  have  been  light  showers  on  two 
days  of  the  week,  the  rainfall  reiohing  ten  hutidredth*  of  an 
inch.  The  theimometer  has  average  1  50,  rangijg  fiom  Si 
to  6). 

Sun  Antonio,  Texnji. — ^We  have  had  lain  o-i  two  d  <ys  of 
the  week,  tbe  rainfall  reichia<  one  inch  ani  four  hundrr^dth*. 
Toe  thermometer  has  rang'd  from  40  1 1  60,  avertt(in<  SO. 

N<!tO  Ori«artt,  Louisiina. — We  have  hal  rain  on  fuui  day* 
of  the  «eek,  iheriurull  rearhing  eighty  haadteddw  of  an 
inch.    Averii(e  thermometer  64. 

■inronef/itrt,  LoHUtlana, — Kaiofall  for  the  week  tw>'|rs 
hundredthi  of  an  inch.  Cne  therm  >meter  nis  averaged  01, 
tne  highest  being  69  and  tbe  lowest  34 
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Columbus,  Mississippi, — We  have  bad  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  khirty-pine  hun- 
dredtbe.  The  thermometer  haa  averaged  48,  ranging  from  28 
to  66. 

Leland,  Mississippi.— BsLintaM  for  the  week  forty-nine 
hundredths  of  an  inch.  We  had  billing  frost  on  Suaday, 
Ihe  thermometer  has  ranged  from  30  to  71,  averaging  43'3. 

tlreenville,  Mississippi. — Telegram  not  received. 

Clarksdale,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi. — It  has  been  showery  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  eighty- 
one  hundredths.  The  thermometer  has  averaged  56,  ranging 
from  39  to  71, 

Little  Bock,  Arkansas. — It  has  been  cloudy  on  five  days  of 

ithe  past  week,  with  rain  on  three,  the  rainfall  reaching  one 

nch  and  four  hundredths.  The  first  visible  frost  of  the  season 

occurred  on  the  night  of  the  11th.     The  thermometer  has 

ranged  from  84  to  65,  averaging  48, 

Selena,  Arkansas.— It  has  rained  slowly  on  four  days  of 
the  week,  and  not  much  cotton  has  been  picked.  The  rainfall 
reached  one  inch  and  seven  hundredths.  Receipts  are  still 
much  behind  last  year.  We  had  killing  frost  on  Monday. 
Average  thermometer  50,  highest  68,  lowest  32. 

Memphis,  Tennessee. — It  has  rained  on   three  days  of  the 
week,  the  rainfall  reaching  sixty-two  hundre  dths  of  an  inch. 
The  first  killing  frost  of  the  season  occurred  on   Sunday,  and 
gain  on  the  13th  we  had  killing  frost  and  ice.  The    thermom- 
eter has  averaged  49,  the  highest  being  68  and  the  lowest  37. 

Nashville,  Tennessee. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  eighty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  ranging  from  30 
to  70. 

Mobile,  Alabama.—  We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reachirg  ninety-six  hundredths  of  an 
inch.  The  thermometer  has  rarged  from  39  to  75,  averag- 
ing 56. 

Montgomery,  Alabama.— Tiain  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fif tv  hundredths. 
Average  thermometer  S5,  highest  70  and  lowest  38. 

8elma,  Alabama. — There  has  be^n  rain  on  two  days  of  the 
■week,  the  rainfall  reaching  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  the  highest  being  68  and 
the  lowest  87. 

Auburn,  Alabama. — The  week's  precipitation  has  been  two 
inches  and  fifty -nine  hundrtdths,  on  one  day.  The  thermome- 
ter has  averaged  54,  ranging  from  37  to  73. 

Madison,  Florida. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  four  inches  and  fifty-three  hun- 
dredths. The  thermometer  has  ranged  from  40  to  77,  averag- 
ing 64, 

Columbus,  Georgia. — We  have  had  rain  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  thirty-eight  hun- 
dredths.     Average  thermometer  55,  highest  65  and  lowest  40. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty- one  hun- 
dredths. The  thermometer  haa  averaged  60,  the  higheei 
teing  74  and  the  lowest  43. 

Augusta,  Georgia. — Telegram  not  received. 

Atlanta,  Georgia, — Telegram  not  received. 

Charleston,  Houth  CaroWna.— Rain  has  fallen  on  four  days 
of  the  week  to  the  extent  of  five  inches  and  forty- four  hun- 
dredths. The  thermometer  has  averaged  62,  the  highest 
being  78  and  the  lowest  41. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  four  days 
of  *\ie  week,  to  the  extent  of  fifty-seven  hundredths  of  an  inch. 
There  has  been  frost  on  two  mornings.  The  thermometer  has 
averaged  58,  from  85  to  76. 

Columbia,  South  Carolina. — Telegram  not  received. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
«howing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Nov.  15,  1888,  and  Nov,  17,  1887. 


Xov.  15,  '88. 

\ov.  17,  •37. 

Xt6w  0rl©aM.....,.«..Al)OV6  low- water  marlc 

Feet. 
5 

22 

29 

4 

19 

ZneA. 
3 
0 
9 
2 
1 

Feet. 
1 
2 
0 
5 
•3 

Ineh. 
3 

Memplils Above  low-water  mark. 

HaahTlUe... Above  low-water  mark. 

Bbrevepon Above  low-water  mark. 

VlckiburK Above  low-water  mark. 

4 
1 

7 
0 

*  Below  zero  of  gauge. 

India  Cotton  Movement  from  au.  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figtires  down  to  Nov.  15. 


BOHBAT  BEC8IFT8  AUD  BHIFMEim  FOB  FOim  T1EAB8. 

SMvmenig  ihi*  week. 

Shipments  Since  Jan.  1. 

XeceipU. 

Tear 

Great 
SHfn. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1B88 
1387 
1)86 

1US5 

3,066 
4,000 
X.O0O 

4,000 
3,t00 

4,000  217,000 
6.0001371,000 
4,000328,000 
1,00(1220.000 

633,000 
(394,000 
685,000 
472,000 

850,000 
1,065,000 
1,013,000 

692,000 

6,000 

8.000 

11,000 

9,000 

1 ,315,000 
1,522,000 
1.451,000 
1,036,000 

According  tc  the  foregoing,  Bombay  appears  to  show  a 
dicreiise  compured  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  of  215,000  bales. 
XliO  moveiTiEiit  at  Calcutta,  ilaJrjia  £xid  otuer  Xa«iia.  poita  foi- 
llbm  ]asi  f«r<>rt-w}  wee*  «ijd  «;««» ths  !sJ  of  Jiuasrv^  twr  two 
»«»«,  Jjja  Seen  m  fotiowt  ^  Oifeej-  soU*"  .gpvar  V^vkan, 
l^uticorio^  KBrracLsci  Siod  Occotsada* 


Caloatta— 

1888 

1887 

Uadraa— 

1888 

1887 

AU  others— 

1888 

1887 


Total  all— 

1888 

1887 


Shipments  for  the  week. 


Breat       Oontir 
Britain,     nent. 


3,000 


3,000 
2,000 


6,000 
2,000 


1,000 

2,000 
1,000 

1,000 


4,000 
1,000 


Total. 


1,000 


5,000 
1,000 

4,000 
2,000 


10,000 
3,000 


Shipments  since  January  1. 


BriMn.    OonHnent.     Total. 


26,000 
99,000 

45,000 
57,000 

78,000 
87,000 


149,000 
243,000 


61,000 
127,000 

14,000 
13,000 

36,000 
34,000 


111,000 
174,000 


87,000 
226,000 

59,000 
70,000 

114,000 
121,000 


260,000 
417,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  EUBOPB  FROM  ALL  Iin>IA. 


Shipments 

to  alt  Europe 

from— 

1888. 

1887. 

1886. 

This 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

-This 
week. 

Since 
Jan.  1. 

Bombay 

All  otlier  porta. 

4,000 
10,000 

850,000 
260,000 

6,000 
3,000 

1,065,000 
417,000 

4,000 

1,013,000 
257,000 

Total 

14,000 

1,110,000 

9,000 

1,482,000 

4,000:1,270,000 

Alexandria  Rkckipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  coiTesponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Nov.  14. 

1888. 

1887. 

1886. 

Beoelpte  (cantars*)— 
Tbla  week.... 
Since  Sept.  1 

110.000 
793,000 

100,000 
1.]1B,000 

190,000 
982,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool  ........ 

11,000 

56.000 

14,000    83,000 
16,000    41,000 

21,000 
4,000 

g],00O 

To  Contiuent 

3,000|   24,000 

21,000 

Total  Europe 

14,000 

80,000 

30,000,124,000 

25,000 

102,000 

*  A  cantor  l8  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  14  were  140,000  cantars  and  the  shipments  to  all  Europe 
14.000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  continues  dull,  and  that 
the  dtmacd  for  both  yarns  and  sheetings  is  poor.  We  give  the 
prices  for  to-day  below,  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison  : 


1888. 

1887. 

32«  Cop. 
Twist. 

d.         d. 

778      ®838 

7'a   ®838 
7'e    ®838 

7'8     ®838 

7'e   ®839 
7'8    •8»8 

SH  lbs. 
Shirtings. 

Cott'n 
Mid. 
Uplds 

32»  Cop. 
Twist. 

8I4  lbs. 
Shirtings. 

Mid. 
Vpldt: 

s.    d.      8.    d. 

6    0    ®7    1 
6    0    ®7    1 
6    0    ^7    1 
6    0    ®7    1 
6    0    ®7    1 
6    0     ®7    1 

d. 
5'8 

51118 

d.         d. 

739  ■38 
7%  ®8 

7%  -ais 

739  ®8 

7%  ®838 

7=8  ®8i4 

8.    d.      8.    d. 
5    7i9»6    9 
5    7J2®6    9 
5    71336    9 
5    7>s®6  10 
5    7ifl»6  10 
5    8    ©7    0 

d. 
5>4 
514 

Jute  Butts,  Bagging,  &c.— The  market  for  bagging  is  not 
active,  the  only  busicefs  doing  being  of  a  jobbing  character. 
Prict  s  are  rather  unsettled,  and  though  the  general  figures 
are  113^®  14e.,  there  ate  some  reports  of  lower  quotations. 
There  is  only  a  small  inquiry  for  jute  butts  and  small  sales 
are  reported  at  SigC.  for  paper  grades  and  Z\i@%%c,  for  bag- 
ging qualities. 

The  Agricultural  Department's  Report  foe  November. 
— The  Agricultural  Department's  report  on  cotton  for  Novem- 
ber is  given  below : 

Tlie  Department  of  Agriculture  reports  a  good  season  for  cotton  plek- 
Ing  during  October  in  tbe  southwest,  and  only  moderately  favorable 
weather  in  the  Atlantic  Coast  States.  The  wet  weather  of  September 
proved  very  injuriows  to  quality,  prosti'ating  plants  and  rotting  bolls, 
causing  blight  and  shedding,  and  injuring  prospects  of  the  top  crop. 
There  is  much  stained  fibre,  and  quality  is  much  poorer  than  that  of  the 
previous  year.  Picking  was  late  commencing,  but  there  has  as  yet  been 
no  killing  frost,  rendering  possible  a  partial  compensation  as  t«  length 
of  season.  Jndicalions  of  yield  per  acre  average  Che  same  as  last  year  at 
this  lime,  though  the  previous  condition  of  the  plants  scarcely  warrimt* 
the  expectation  of  so  much  lale  growth  and  har\  est  outcome  in  Novem- 
ber and  December.  The  States  west  of  the  Mississippi  ivjiort  a  slightly 
larger  yiehl  than  last  year,  while  Georgia,  Alabama  and  Teunes-ce  Indi- 
cate a  slijjht  reduction,  Other  States  indicate  nearly  the  same  expecta- 
tion at  this  date. 

The  statistician  has  issued  no  tabulated  statement  of  the 
yield.  It  will  be  remembered  tliat  in  November  last  year  the 
Agricultural  report  gave  the  indicated  outturn  per  acre  in  the- 
various  Slates,  which  pointed  to  a  yield  in  the  whole  country 
of  aboat  6,800,000  bal.3e,  Trheruts  the  fcctnai  csrcp  wtis  in  ex. 
Oi<«  M  y.OOO.OGO  ~ft«t<M>  X'Bdca  «fid«o  i:lri0U!nKi»i:iC«».  it  '»  difi^ 
CXfM  is  anderBtai'J  'ostnhsi  i£  aisaai  t>y  tiie  preoeat  report. 
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EuKOPEAN  Cotton  Consumption  fob  October.— Wt)  have 
T*ceiv«d  to-day  (Kriday),  by  cable,  Mr.  Ellison'a  tlKures  for 
October,  the  flrst  month  of  the  new  cotton  Beaton.  We  have 
also  received  the  revised  totals  for  last  year  and  give  them 
for  comparison.  The  spinnera'  takings  in  aetual  bales  and 
pounds  have  been  as  follows  t 


In  Oetober, 


For  1888. 

'  Takings  by  «]>lunarB...balea 

Average  weight  of  bales.... 

TaUngfl  In  pounds 


For  1887. 

TaktDKS  by  spinners . .  .ba^es 
Avera^  weight  of  bales .. 
Xnklntni  In  pounils 


Oreal  Britain.     Oontintnt. 


217,000 

447 

96.999,000 


324,000 

425 

137,895.000 


104,000 

428 

70,192,000 


208,000 
426 

88,774.000 


Total. 


831.000 

439 

167,191,000 


532,000 
425-4 

•2  26.069,000 


AccordinK  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  447  pounds  per  bale  in  October 
tbi.s  season,  against  435  pounds  during  the  same  time  last 
season.  Tlie  Continental  deliveries  average  42?  pounds,  against 
426  pounds  last  year,  and  for  the  whole  of  Europe  the  deliv- 
eries average  489  pounds  per  bale,  against  425'4  pounds  last 
season.  -  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  400  pounds  each, 


In  October. 

areal  Jirilaln. 

Continent. 

Total. 

For  1888. 
■Bplnners'  stock  October  1... 
*raklng4  In  October. ......... 

52.000 
243.000 

193.000 
178,000 

245,000 
419,000 

Total  BUivnlv.. ........... 

295,000 
255.000 

3 1)9,000 
292,000 

664,000 
547,000 

Coosiuuptiou  4  weeks 

Spinners'  stock  Nov.  1 

40,000 

77,000 

117,000 

For  1887. 

Splnncrd'  stock  October  1. . . 

51,000 
344,000 

395,000 
292,000 

167,000 
222,000 

218,000 
566,C00 

Total  supply 

389,000 
288,000 

784,000 

-Consumption  4  weeks 

680,0  0 

aplnners'  stock  Nov.  1 

103,000 

101.000 

204,000 

The  foregoing  indicates  that  spinners'  stocks  are  now  117,- 
■000  bales,  against  204,000  tales  last  yea'.  The  cable  further 
states  that  the  average  weekly  rate  of  consumption  in  Great 
Britain  for  October  this  year  is  stated  by  Mr.  Ellison  to  have 
been  75,000  bales,  but  deduction  from  the  month's  total  of 
45,000  bales  has  bf  ea  made  on  account  of  s'oppage  of  spin- 
dles. Last  year  the  weekly  average  was  73,000  bales.  Conti- 
nental spindles  consumed  weekly  this  October  73,000  bales, 
against  72,000  bales  a  year  ago. 

EOROPEAN  Cotton  Supply.— In  our  editorial  columns  of 
Nov.  3  we  gave  the  resul's  from  Mr.  Ellison's  Annual  Cotton 
Review  as  received  by  cable,  including  his  estimate  of  supply 
from  all  sources  for  the  season  1888-89.  At  that  time  we 
stated  that  we  did  not  fully  understand  how  the  figures  of 
the  European  supply  from  America  for  the  new  season  had 
been  arrived  at.  Now  that  the  circular  has  reached  us  by 
mail,  we  are  able  to  give  Mr.  Ellison's  own  explanation, 
■which  is  as  follows  : 

"But  although  it  does  not  appear  as  if  consumption  will  ma- 
terially exceed  that  of  last  season,  neither  does  it  appear  that 
there  will  be  any  increase  in  supplies,  unless  the  American 
•crop  should  turn  out  to  be  larger  than  the  current  estimate  of 
7,000,000  bales.  On  the  basis  of  this  estimate  the  movements 
for  the  sea.son  will  compare  as  follows  with  those  of  the 
two  previous  seasons  : 

1888-89.       1887-88.        18«6  87. 

-Crop 7,000,000    7,017,000    6,613,000 

.Stock  Sept.  1 182,0Q0         84,000       178,000 


Supply. .. . 
Stock  Aug.  31. 


Deliveries 

United  States,  Canada,  etc. . 


Shipments  to  Europe. 
Less  last  September 


Shipments  Oct.  to  Aug.  31.. 
Add  next  September 

Shipments  Oct.  1  to  Sept.  80. 
Afloat  Oct.  1 -. 


7,183,000 
150,000 

7,032,000 
2,380,000 

4,652,000 
168,000 

4,4«4,000 
250,000 

4.734,000 
110,000 


7,101,000 
182,000 

6,919,000 
2,330,000 

4,589,000 
247,000 

4,343,000 
168,000 

4,510.000 
185,000 

4,695,000 
110,000 


6,691,000 
84,000 


6,607,000 
2,198,000 


4,409,000 
149,000 


4,260,000 
247,000 


4,507,000 
120,000 


Total 4,844,000    4,695,000    4,627,000 

Afloat  Sept.  30 150,000       110,000       la^.OOO 

Indicated  import  Oct.  1  to 

Sept.   30 4,694,000    4,685,000    4,443,000 

Actual  import 4,670,000    4,555,000    4,405,000 

"We  have  assumed  that  the  United  States,  Canada  and  Mex- 
ico will  take  50,000  more  than  last  season.  From  the  balance 
left  for  shipment  we  have  deducted  the  shipments  in  Septem- 
ber this  year  and  added  those  of  September  next  year,  assum- 
ing the  larter  to  be  250,000,  against  182,000  this  year  and  347,- 


000  In  1887.  Wo  have  then  added  the  ooMon  kilortattte 
opening  ot  the  season,  and  daduoted  tli«t  at  th*  olow ;  Um 
balance  gives  the  indicated  Import  for  the  seaaoa  mmUbk 
Sept.  SO-say  4,694,000,  against  4,S8S,000  last  mmoo.  Tlii 
difference  between  the  indicated  and  the  actual  import  teto 
Europe  in  the  Mason  ended  September  80  con^aU  of  rmHuo 
lost  at  sea." 

East  Ikdia.  Crop.— The  following  is  from  Me«n.  Oaddan, 
Bythell  &  Co.'s  report,  dated  Bombay,  Got.  12  : 

There  Is  not  much  now  to  be  uld  renrdlnK  the  icrowliijf  eropa.  To  aU 
eppeanmoes  the  .Hnuthwi-st  monsoon  u  about  over, and  iba cotton  ptaala 
la  the  Broach  and  Dhollrra  diairtots  will  have  to  depead  newentlM 
dews  at  night.  On  the  whole  our  reports  from  these  olstrtots  aia  not 
worse  than  a  week  ago,  bnt  we  hear  ibat  the  gnln  crops  will  be  aa  utter 
failure  In  many  places.  From  the  Oomra  dlstrtcta  tlia  reports  ooattau* 
good,  and  picking  has  already  begun  on  a  small  scale. 

The  Bombay  Cotton  Company's  repoit  of  th«  game  data 

says  : 

Cotton  picking  has  coiumenoed  in  parts  of  the  Bengal  distrleta,  and 
flrst  sainplcH  nre  oxpectod  shortly.  There  Is  no  change  to  report  In  the 
prospects  of  this  crop.  In  the  Berars  and  Khundelsh  the  reports  ara  all 
that  could  bo  desired,  nnd  the  crop  Is  rapidly  rli>riilng.  No  rain  haa 
fallen  In  Knttlnwnr,  and  the  plants  nrn  iilroudy  allghtly  damaged  by 
drotigbl ;  heavy  (lews,  howfvcr,  arc  now  falling,  which  counteract,  to  a 
great  extent,  tbn  shortness  of  the  rainfall.  Tlic  cliaix-o  ot  a  large  crop 
of  UhuUera  cotton  in  now  remote,  and  a  shorter  outturn  than  even  laat 
year  Is  already  spokin  of.  No  further  rain  Is  now  expected  la  Ooxamt, 
and  the  outturn  of  the  Broach  crop  Is  not  expected  to  oe  larger  than  laat 
year.  Tiio  heavy  dews  now  falling  are  doing  good  to  the  growing  plants, 

SHiPPisa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  lategt  mail  returns,  have  reached 
157,912  bales.  So  far  as  the  Southern  ports  are  concerned,  theoa 
are  the  same  exnorts  reported  by  telegraph  and  published  ia 
the  Chronicle  last  Friday.  With  regari^  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  kat*§ 

New  York— To  Uverponl,  per  steamer*  Adriatic,  765 Clr- 

caBsL-i,  316...  City  of  Chester,  2.113. ...Egypt,  2,739.... 

Kngland,  3.290  ...Nevada.  l,ft72....Umbrla,  184 10,979 

To  lA>ndou,  per  steamers  Canada,  1,179 — Ureece,  1,774.... 

Horro.x,  UK) S.OiS 

To  Hull.  iMsr  steamer  (iailleo,  3,483  3,483 

To  Havre,  per  steamer  La  Normandle,  2,2'<3  2,283 

To  Bremen,  per  steamers  Kliler,  l.250....Saale,  1,130 3,880 

To  Hamburg,  per  steamer  Sorrento,  903 903 

To  Anisterilam.  i>er  steamer  /aandam,  »37 837 

To  Antwerp,  jht  steamer  IVunland.  1,034 1,634 

To  Hai-ecloua.  per  steamer  Burgundia,  '^OO 200 

To  (ieuoa.  per  steamer  liurgundia.  1,000 1,000 

New  Oiir.EASS— To  Liverpool,  per  steamers  Architect,  4,7B7.... 

Bfssel,  3,031). ...Editor.  -1.184. ...Hnytlen, 4.686 17,257 

To  Havre,  per  steamer  Irthlngton,  5.191 6,191 

To  Bremen,  per  steamer  Canton,  4,871 ....     4,871 

To  Barcelona,  per  bark  Barcelona.  900  900 

Savannah— To  Liverpool,  per  steamer  Durham  City,  8,719...._     8,719 

"To  Amsterdam,  per  steamer  Ban  Juan,  0,200... 6,200 

To  Reval,  per  steamer  Roblnia,  3,700 37700 

CUAKLE.STON— To  Liverpool,  per  steamers  Marttana,  4,734.... 

Picqua,  4,200 8,984 

To  Havre,  per  steamer  Wandrahm,  4,000 4,000 

Galveston— To  Liverpool,  per  steauicrs  Asiatic  Prince,  5,235 
....DrltHeld,  4.812  ...Gardenia.  4..->07....Qrlmsel,  3,187 

....Guy  Colin.  C.iaO  ...Prince.s.s,  4,»6B 28,867 

WiLMI.NOTON— To  Liverpool,  per  steamer  Cam  Harth,  4,834 4,834 

Norfolk— To  Llveiiwol.pcr  steamers  Albano,  7,391 St.  Dtm- 

stan,  5,55!* 12,9.50 

To  Bremen,  per  steamer  Uolstein,  3.925  3,925 

West  Point— To  Liverpool,  i>er  steamer  Gallego,  7.539 7,539 

Boston— To  Liverpool,  per  steamers  Bulgarian,  1,030 Michi- 
gan, 4,502 9,533 

To  London,  per  steamer  Milanese,  1.600 1,600 

Baltimokk— To  Liverpool,  per  steamer  Peruvian,  1.909... 1,909 

To  Bremen,  per  steamer  Khcin,  1.203 1,20S 

Philadelphia -To  Uverpoo'.  per  steamer  I>ord  Gough,  1.243..     1.243 
To  Antwerp,  per  steamer  Switzerland,  1,766 1.786 

Total 157,918 

The  particulars  of  theee  shipments,  arranged  in  our  osoal 
form,  are  as  follows : 

Amtter 
Bremen  dam 
and     and 
Bam- 
Harre.    burg. 
3,3-43 
4,671 


2,2^3 
5,191 


B'Md 

Liver'    Lon- 

poet.  don. 
10,979  6,."i38 
17,2.^7 

8.719     

8.934     4.000 

2S.867     

4.834 
12.950 

7,539 

5,532 

1,909 

1,243 


Ant- 
werp. 


3,tf2S 


1,600    ... 


1,203 


Bareelona 
and 

Reval.   Oemta.  TotiU. 

2,471     1,200  26,752 

900  2S.2l(> 

6,300    3,700    13,«19 

12.934 

......     .••■■.     •.•.■•  28»Bo7 

>•»••     ••■.■•     ■■....  4«9«« 

...a..     ■•••■•     >.•■>•  16»bT5 
7.939 

..«•••           ..•*••            »**.*•  V  §  KWA 

3,iia 

8,029 


1.786 


New  York.. 
N.  Orleans  . 
Savannah  .. 
Charleston  . 
Galveston.. 
Wllmlngt'n. 
Norfolk..  .. 
West  Point. 

Boston 

Baltimore.  . 

PhU'delph'a  

Total ....  108.763    8, 136  11,474  13.282  10,457    3,700    2,100157.913 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 
Oa.lve»tos— For  Liverpool— Nov.  9— fltoamer  Propltlotu,^— ...J«0T1 

10— Steamer  Glenneld, . 

For  Fleetwood— No V.  10-Steamer  Keto,  4,270. 
NEW  Orleass— For  LIveriiool -Nov.  9 -Steamers  Aathor,  3.545;  MOT- 
clano,  5,529. ...Nov.  12-Stearaer  Hugo,  9,211.  « 

For  Havre-Nov.  12— Steamer  Havre,  7,129. 

PorHamburg— Nov.  IS-SteamerBorusaULa.IOO.  .   ._.       .  „«^ 
For  Barcelona  and  Malaga  -  Nov.  12— Steamer  Crutobal  Cojo^  9.80^ 
For  Genoa— Nov.   9— Steamer   Utopia,  9,73S....Nov.   13— SteaiMr 
Elsie,  5,857.  „  ... 

CiiARLEs-roN-For  Liverpool -Not.  12-Steamer  Progroaa,  9ea 

For  Bar.  elona-Nov.  18  -Steamer  CMlllla,  4,909. 
WiLMiNO-roK— For  Llverpool-Nov.  lO-Steamor  Areotbo,  9,300....iiOT. 

ll-SteamcrPhconlx,  4,800. 
NoRFOi.K-For  Livenmol-NoT.  13-Steam«rFnitaTa.  2.957. 

West  I'oivi^— For  Liverpool— Nov.  9— otoamerBoaso,  8,707. 

Bosxoif- For  Llverpool-Nov.  6— Steamer  Bavarian,  l,135....»eT.  9— 
Steamers  Istrlan,  2.251;  Samaria.  393. 
For  Halifai-Nov.  10-«teamrr  Worcester.  40. 
For  Yarmouth  -Nov.  9-Steamer  Yarmouth.  101. 
Baltimohe— For  Llvori>ool— Nov.  7 -Steamer  Mrntmore,  4,3»t. 

For  I.ondou-Kov.  2  -.Steamer  Montana^  l.OSO.  

Philakeuhu.   For  Llvetpool-Noy.  18— flteaiaec  Ohio, 
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Ck>ttos  freights  the  past  week  have  been  as  follows : 

Batur. 

Mon. 

Tua.    1  Wednu. 

Thurt. 

Fri. 

Uverpool,  steam  d. 

DovlaQl'sg'w.d. 
Havre,  steam e. 

Do      sail ..c. 

Bremen,  steam    e. 

Do     vlaLeithd. 

Hamburjj,  steam  c. 

Do  via  London  d. 
Amst'd'm,  steam. c. 

Do  via  London.d. 
Beval,  steam d. 

Do     saU d. 

Barcelona,steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 

08 
^16 

=8 

65* 

''i6®Hj 

38 
38 
38®7,6 
6,„ 

=8 

"hs 

»8 

65* 

'■'16 

38 
38 

he. 

"»8 

'^i"e 

=8 

65* 

■'la 

'    38 

38 

38®7,6 

he 

"a 
"he 

=8 

65* 
"he 

38 

38 
38®V,8 

he 

>4 
»8 

he 

=8 

65* 
"''[e 

38 

38 
36®7,8 

he 

=8 

»8 
65* 

"''le 

38 

38 

he 

^  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we- have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.   at  that  port ; 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. , . 

Bales  American 

Actual  export .- 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  26. 


60,000 

4,000 

3,000 

5^,000 

11,000 

74.000 

321,000 

229,000 

119,000 

110,000 

24H,000 

^^__ 233,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  16  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


58,000 

3,000 

3,000 

44,000 

6,000 

65,000 

253,000 

152.000 

73,000 

56,000 

180,000 

170,000, 


Nov.  2.     •  Nov.  9.      Nov.  16. 


48.000 

2,000 

1,000 

38,000 

7,000 

61,000 

233,000 

178.000 

H9,000 

78,000 

194.000 

184.000 


69,000 

4,000 

1,000 

54,000 

8.000 

69,000 

286,000 

187,000 

79,000 

71,000 

211,000 

231,000 


Spot. 

Saturday 

Monday. 

Tuaday. 

Wednes. 

Thurtd'y. 

Friday. 

Market,   ) 
12:30  P.M.  ] 

Mld.Upl'ds. 

Bales 

Spec.  &  exp. 

Firm. 

5% 

10,000 
1,000 

Quieter. 

511,8 

10.000 
1,000 

Steady. 

511,8 

10,000 
1,000 

Good 
demand. 

511,6 

12,000 
1 ,500 

Freely 

offered. 

511,8 

12,000 
1,500 

Easier. 
5X1,8 

10,000 
1,000 

rMarket,   ) 
12:30  P.M.  5 

1 

Steady    at 
partially 
1-64  ad- 
vance. 

Barely 
steady. 

Weak  at 

2  64  <S  3-64 

decline. 

Very 

eteaay. 

Firm  at 
2-61  ady. 

Firm. 

Steady   at 
decline. 

Quiet  and 
steady. 

Steady   ai 
1-64  de- 
cline. 

Steady. 

Steady. 

Very 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  st 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

^^  rA«  price*  are  given  in  pence  and  6itht    thui;     5  63    mtmn 
Ji  63  64d.,  and  6  01  means  6  l-64d. 


Noyember  . 
Wov.-Dec... 
]>ec-Jan  .. 
Jan.-Feb. .. 
Feb. -March 
Uar.-April . 
April-May.. 
May-Jun«.. 
June-July.. 


t*ai.,  N 

ov. 

10. 

Oven 

Btgh 

low. 

Olo> 

a. 

i. 

a. 

d 

5S6 

sse 

6  36 

5?0 

5  3i4 

5  32 

5  32 

5  32 

5  80 

5  80 

5  SO 

6r.o 

SSO 

SSO 

5  30 

5  30 

5  30 

5  31 

5  30 

5  31 

5  31 

6  82 

5  31 

6  32 

5  38 

SS3 

6  83 

5*5 

6  85 

S35 

6  35 

5  35 

5  89 

6  37 

538 

5  37 

nioD.,  Not.  13. 


Open  Bigh  how.  Clot. 


i. 
632 
528 

5  27 

6  87 
6  27 
6  28 
6  30 
f  31 
6  33 


6  83 
6  20 

&2r, 

6  87 
6  28 
6  28 
6  31 
B32 
6  34 


(I. 
6  32 

6  28 
6  27 

5  27 

6  27 
6  28 

6:so 

6  31 
6  3:4 


d. 

6ai 
6  29 
5  27 

5  27 
628 
5S11 

6  31 
6  32 
6  34 


Tuea.,  Not.  13. 


0pm  Blgh  Low.  Oei 


d. 

6  34 
6  30 
5  29 
529 

5  29 

6  30 
5  32 
583 
535 


d. 

6  35 
6  32 
5i0 

5  30 

6  80 

5  32 

6  33 
6  35 
536 


d. 
6  34 
531 
5  20 
5  29 

5  29 

6  31 
5  32 

5  34 

6  35 


6  85 
SSi 
5  30 

5  30 

6  30 
6  32 

5  83 
635 

6  36 


NoTcmber  , 
Mot. -Dec. 
Dec-Jan. . 
Jan.-Feb. 
Teb.-  March 
Mar.-Apill . 
April-May.. 
-May-June. 
June-July.. 


Wednea. 

.Nov 

.14. 

Open 

Hioh 

Low. 

OJm. 

d. 

rt. 

a. 

d. 

ess 

6  86 

5  35 

6  36 

5  31 

•6  32 

6  31 

5  32 

5  30 

680 

5  80 

6  80 

6  30 

6  80 

5  30 

6  80 

6  80 

5  81 

6  30 

5  81 

6  31 

6  32 

6  31 

632 

5  32 

633 

6  32 

6  33 

634 

6  36 

584 

635 

5  30 

5  36 

5  38 

6  36 

Thara..  Nov.  13. 


Open  High  Lov).  Clot 


a. 

6  35 
6  81 

5  29 
629 

6  29 

5  80 

6  32 
6  33 
6  85 


d. 
536 
631 
6  89 
6  29 
6  29 
530 
5  32 
5  84 
5  33 


d. 
534 
6  29 
6  2S 
6?8 
6  28 
6  29 

5  31 

6  32 
5  31 


d. 

6  35 
630 
628 
628 
6  28 
529 

5  31 

6  83 
585 


Frt..  Not.  16. 


Open  Bigh  Loxo.  Clot. 


d. 

6  32 
528 

5  27 

6  27 
6  27 
6  88 
6i9 
631 
6  33 


d. 

6  38 
6  89 
6  28 
528 
52S 
6  29 

5  30 
6H2 

6  34 


d. 
5.32 

5  28 

6  27 
6  27 
6  27 

5  28 

6  29 
6  81 
6  83 


a. 

5?3 
6  29 
5  28 
528 
628 
529 
530 

5  82 

6  34 


BREADSTUFF  S. 

Fkidat.  p.  M.,  Nov.  16,  1888. 

The  floor  maiket  has  In  en  dull,  but  there  is  no  dechne  in 
piitts.  Ibis  is  due  lo  the  action  oi  millers  at  Minneapolis 
acd  otl  er  WeBtein  points  in  curtailing  production.  Our 
holdeislave  in  cmttqumce  btt-n  veiy  firm  in  their  views, 
wtitirg  lor  tie  needsof  buyers  to  biing  them  into  tbe  market. 
The  ctaiser  ttufifs— r.ve  Hour,  corn  meal  and  buckwheat  flour — 
tlicw  tou.e  dcclite.     To-day  trade  gent  rally  was  very  slow. 

The  wheat  mhiket  has  been  tluggish,  prices  fluctuating 
fttb)y  within  cairow  limits.  There  have  betn  no  active  influ- 
ccctb  ht  work,  and  operators  seem  to  be  waiting  for  some- 


Mon. 

Tues. 

Wed. 

Thun. 

J^. 

10958 

1  10 

10938 

1  lOig 

109H 

n^> 

1  11 

11038 

llOTg 

1  lO'a 

11238 

1  12% 

1  12 

11218 

1  12J2 

1  17 

11738 

110% 

117Ja 

117>a 

thing  to  turn  up.  The  export  demand  was  trifliny,  and  local 
millers  seem  to  have  last  week  supplied  their  immediate 
wants.  To-day  tbe  speculation  was  dull  and  the  close  was  at 
some  decline. 

DAILY  CLOSINO  PKICK8  OP  NO.  2  RED  WINTER  WHEAT. 

Sat. 

November  delivery .c.l  11 

December  delivery c.l  12% 

January  delivery c.l  13% 

May  delivery c.l  18% 

Indian  corn  has  declined.  The  offerings  have  not  materially 
increased,  but  the  scarcity  of  oceau-freight  room  has  kept  the 
purchases  for  export  within  narrower  limits,  and  the  specula- 
tion has  lacked  spirit.  The  arrivals  embrace  some  samples  of 
the  new  crop,  which,  being  very  damp,  soM  low.  The  weather 
has  been  such  as  to  delay  the  getting  of  the  new  ciop  into 
condition  for  marketing.  To-day  the  market  was  dull  and 
weak  under  full  supplies. 

DATLT  CLOSING  PRICES  OP  SO.   2  MIXED  CORN. 

Sat.  Mon.  Tue*.  Wed.  Thurt^  Fri. 

December  delivery c.    5138  50>a  50  50ie  50  49^ 

January  delivery o.    49''8  49ia  49  4914  4914  4919 

Maydellvery 0.    48%  48=8  48  48's  4813  48^4 

Oats  have  been  tending  upward,  the  bull  party  to  the  spec- 
ulation showing  a  good  degree  of  confldenca.  White  samples 
have  shown  the  most  strength.  To-day  the  market  was  quiet. 

DAILY  CLOSINO  PRICES  OP  NO.  2  MIXED  CATS. 

Sat.  Mon.  Tuet.  Wed.  Tliurt.  Fri, 

30^8  31  31  3118  311a  3Hs 

3158  31%  3158  31%  3178  32 

32=8  32%  3258  32%  32^8  3278 

35  3514  3514  3539  3538  35>8 


November  delivery c. 

December  delivery o. 

January  delivery o. 

May  delivery c. 

Rye  remains  dull,  though  there  is  some  export  dem3nd. 
Barley  is  dull,  buyers  and  sellers  being  apart  nearly  5  cents  a 
bushel.  Buckwheat  is  cheaper  ;  our  inaide  figure  is  for  ar- 
rival. 

The  following  are  the  closing  quotations: 


I  iae 9  bW.  f2  8i®5 

■»npertlne... 3  308 

'<Drlng  wbeat  extras.  8  7.o3 

Minn,  clear  and  atra't.  4  So® 

•Vlntershlpp'tfextras.  3  80* 

W'lnterXXandXXX.  4  25  3 

Pitentg 6  00» 

Soathem  aupers 3  20® 

SoutU'n  com.  extras..  3  S59 

Wneat—  c. 

Spring,  per  busli. . .  1  05    91 

Spring  No.  2 .1  13    »1 

Bed  ■wiutetNo.2...  1  09 "aS  1 

Bed  winter 97    »1 

White 105     31 

Com— Weat'n  mixed.    48    9 
We8t'nmUedNo.2.    49%  3 

Steiiuier  JSo.  2 3 

Western  yellow....    50    ® 
Weatern  wUlta 50    9 


i3  50 

3  85 

4  35 
6  30 
4  15 

6  00 

7  25 

3  75 

4  40 


Southern  bakera'  and 

family  branda $4  .'iOa 

Bye  flour,  auperdne..    3  lOa 

Fine 2  759 

Com  meal — 

Weatern,  Ac 3  10» 

Brandywine .    3  259 

Bucltwheat  floiu*,  per 

100  lbs 


5  50 
3  65 
3  00 

3  25 


2  30®  2  50 


OBAnr. 
c.      i  Rye— 
35      I      State&Jersev.S  ba 

15      Oata— Mixed 

11  White 

20  No.  2  mixed 

18         No.  2  white 

51  Barley— 

sola      Canada  No.  1 

....       Canada  No.  2 

52  Two-rowed  State.. 
52  aix-ro wed  State 

Buckwheat 


0. 

67  9 
29  * 
31  9 
31is3 
35    9 


92 

86 
Si) 
85 
65 


0. 
71 
33 
41 
32>9 
36 

94 
90 
83 
88 
70 


The  movement  of  breadstuffs  to  market  ia  indicated  in  the 
ataiement  beliw,  prepared  by  us  from  the  figures  of  the  New 
York  Pro  luce  Exchange.  We  tirat  give  the  receipts  at  West- 
ern lake  and  river  porta,  arranged  so  as  to  present  the  com- 
parative movematit  for  the  week  ending  Nov.  10,  1888,  and 
jince  August  1,  for  each  of  the  last  three  years: 


Rtceiptt  at- 


OhloaKO 

Vlllwaakee.. 

}nlath 

4tanea  polls. 

Toledo 

aetrolt 

'Cleveland ,  . 

3t.  Louis 

Peorts 


ToUwlt.  '88. 
iamewk.'87. 
darnel*  li.'86. 
Unce  Aug.  1. 

1888 

1887 

1886 


Flour. 

Wheat. 

Com. 

Bhis.imibt 

BluA.60  Uu 

Bmh.ie  U» 

§5.621 

279,034 

1,195.896 

43,883 

237,112 

13,440 

44,656 

148.755 

1.412,400 

..— .. 

2.881 

111.795 

35,353 

5,264 

204,1U2 

11,639 

5,781 

37,878 

20.195 

13.252 

180,S53 

U0.845 

2.250 

.        25,000 

115,300 

203.688 

2,038.279 

1.5.>i2.165 

235.777 

4.0O2.19i 

1,350, 195 

275.6:2 

8,164,066 

1.813,433 

8.759,792 

48,515.638 

34.012.887 

S.78o,278 

47.837,i06 

2U.8iJ8.746 

3,196,305 

47,750,962 

33,226.923 

Oata. 


■  Busli.S2lbii 

976,400 

50,000 


80,738 
54.S97 
40.273 
115,040 
176.000 


1.473.348 

1.692,858 

706,612 


Barley. 


Jtye. 


Bu.'i)l.48It>.<{Bu.  56  151 
489,297  82.678 
174,920  23,620 


24.943 

39.0(10 

5,298 

156,146 

,34,400 


6,081 

1,088 
8,888 
12,100 


924.103        133.321 
973,086  59,558 

674.060         64386 


33.722,570  10,077,559 
30,135.232  10,282.678 
27,47U.li4|   10.227.816 


2,822,618 

729,788 

1.036,652 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
St  the  principal  points  of  accumulation  at  lake  aud  seaboaid 
ports,  and  in  transit  by  water,  Nov.  10,  1888  : 


Wheat, 
bush. 
9.491,729 
40,3o0 
1.500 


in  elore  al  - 
New  york 

Do    atloaC 

'Albany 

Buttalo 3,657.333 

CJhioatto 4.424.519 

MUwaukee 64H.125 

Dnluth 760,222 

Toledo 2,037,625 

Detroit 1,288.869 

Oawogo — ..  2^,000 

St.  IvOUls 4,144,009 

Do         afloat..         

ClncinnatJ 84,000 

Boaton 5,901 

Toronto 34,614 

MoEtrcal 263,169 

Philadelphia 581,110 

Peoria 140.283 

IndlanapoUa 414,242 

Kansas  City 347,199 


Com,         Oats, 

6t*«A.         Intsh. 

894,005  1,959,186 

165,600  

41,600        60,600 
335.695      187,117 
3,081,859  2,947,473 


9,939 

3,791 

37,809 

47,040 

75,000 

155,368 

23.000 

12,000 

146,277 

22;918 

97,002 

26.645 

2.540 

9,396 


27,07 


Xye, 

btish. 

13,442 

6,0  O 

25,000 

145,668 

720,119 

187,281 


109,874 
62,425 


36,171 
lsi,634 


854,579     128,969 


25,000 
392,062 


88,000 
1,172 


19.436 
223.565 
546,610 

90,702 
345,001 


93,806 

5,474 

11,344 


Barley, 
bush. 

3  3,818 
59,200 
22,600 

292,844 
66,007 

252,951 
548 

19',507 
360,000 

78,926 

'29,060 

9,266 

232,314 

8,604 

39,077 
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Wheat,  Com, 

buah.  bu9h. 

Baltimore l.SSO.DU  11,8-17 

Mlnnrnimlli 3,U4fS.lHt  

8t.  J'aiil 115,000  

On  MUxUBlppI ft40 

On  Lakog 357.700  1,014, IM2 

Onoaual  ifc  river.       208,000  2,133,100 


Oal; 

buMh. 

100,111 


Ky«,      BarUy 

12  J  fa        ™„    h.*»«  Kone  to  South  AmerVoi. 


ued  at  |3,0'(0,on3,  and  81,101 


47.780 
211,803 
1 80,000 


37,000 
24,300 


120,000 


Tot.  Nov.  10,  '88.  34,340,010  9.2'>0.7r,a  8.4.tO,21>U  \.f>r>a.0{)2  l.«2l,fl02 
Tot  Nov.  3,  '88.  SS.GDA.lOO  10.773.007  8,594,1(81  l.S.'iO.OlO  l,78t;.400 
Tot.  Nov.  12.  '87.  3'.23S.887  e.!).'13,3rtl)  O..'i30.000  275.810  3.215.560 

Tot-Nuv.  13, '80.  58,322..548  13.01)0.713  5.049.600 

Tot  Nov.l4,'86».  47,067.012    4,1 10.070  3,533,487 


4-9.731  2.597.418 
605,098  2,031,314 


*  l/tuit  WRf^k'g  Bturk< :  tlilx  week's  not  rroelved. 
t  MlUDeapolts  and  St  Paul  not  Included. 


THE   DRY   GOODS  TRADE. 

NBW  YOBX.  Friday  P.  M.,  Nov.  10, 1888. 

Oning  in  good  part  to  unseasonably  mild  weather  in  wide 
gectioDS  of  the  country,  the  demand  for  seasonable  sorts  of 
dry  goods  for  consumption  has  not  realized  expectations  during 
the  week  under  review.  There  was  a  \ery  considerable 
influx  of  jobbers  and  department  buyers  from  interior  mar- 
kets, most  of  whom  take  a  very  hopeful  view  of  the  trade 
outlook,  but  their  operations  in  spot  goods  were  comparatively 
light,  Fave  in  the  case  of  certain  makes  of  bleached  cottons, 
which  were  reduced  to  Qgures  low  enough  to  quicken  thoir 
distribution.  In  some  descriptions  of  spring  goods  a  very  fair 
bu(ine(s  was  done  by  commission  houses,  but  transactions 
were  almost  wholly  for  later  delivery.  Retailers  were  not 
very  liberal  buyers,  owing  to  the  backwardness  of  the  demand 
for  consumption,  resulting  from  unfavorable  weather  condi- 
tions, but  their  stocks  are  so  well  in  hand  as  a  rule  that  a  fair 
supplementary  demand  in  the  early  future  is  expected  by 
jobbers.  A  feature  of  the  week  was  a  break  in  west-bounil 
freights  by  the  trunk  lines  of  railroads,  which  will  proba'ily 
lead  to  increased  shipments  to  the  West  and  Southwest  shortly, 
though  no  very  active  movement  in  this  connection  has  been 
thus  far  developed. 

Domestic  Cotton  Goods.— The  exrorts  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  13  were  2,3«6  pack- 
aces,  valued  at  |147,6S1.  These  shinments  include  1,385  to 
South  America;  480  to  the  West  Indies;  310  to  Central 
America;  150  to  Aden;  70  to  Liverpool;  43  to  Trfberia  ; 
13  to  Mexico,  and  85  to  all  other  countries.  Since  the 
1st  of  January  the  exports  aggregate  126,573  packages,  valued 
at|7,t}S8,319.    Of  this  total  China  has  had  40,769  packages,  vaU 


paoktffM,  valiMd  al  9M».m. 
For  thn  aam*  pwiod  o(  IMV 
the  exports  to  all  ports  wpre  IM.QOS  paokagtv.  ralnad  al 
♦  10.097,898,  of  whioh  78.858  paokagm. valaa<1at  $H.Vn,ni  wMt 
to  China,  and  85,986  packagps,  valuwJ  at  $J..'i7tf,HW,  to  riotilh 
America.  To  thnoorrrsponding  time  in  IHHH  the  toUl  abip- 
raents  reached  180.513  packageii,  and  in  1H8.'»  wor«  lS8.8n 
packages.  There  vtras  continued  irregularity  In  th«  demand 
for  staple  cotton  goods  at  flrst  hand*,  and  tb«  jobbing  Irad* 
ruled  quiet.  Brown  sheetings  were  In  moderate  requfat,  and 
there  waa  a  steady  movemnnt  in  cotton  flanneU  and  wiJa 
sheetings  at  Arm  prices.  Bleached  shirtioga  and  cambrics 
were  largely  distributed  by  means  of  price  oonceaaiom.  liona- 
dale  and  Fruit  of  the  Loom  shirtings  were  redooed  Wc.  per 
yard,  with  large  resultant  sales,  and  Lonsdale  oambrio*  wen 
marked  down  I'^c.  per  yard.  Colored  cottons  ruled  qaiat, 
but  prices  are  nominally  unc^liangeil.  Print  clolha  were  in 
good  demand,  and  prices  are  Hrmly  maintaine<l  on  the  ba^ 
of  3  18-16C.  for  64xfl4i  and  3>^c.  for  .')6xt!0<«.  Stocks  last  Sat- 
urday, and  for  the  three  previous  yearn,  were  an  follows : 

1888.  1H97. 

Sloek  of  Print  Ololht—         Snr.  10.  JVod.  12. 

Held  by  Provlileiu^e  manurrem.  38,000  195.0(10 

Fall  Klver  umiiufBCturer* 22.000  29,000 

Provtilunc'O  speciilntora None.       44,000 

Outside  speculators  (est) None.       00,000 


1880. 
Sot.  13. 

43,000 
111.000 

42.000 

20,000 


1885. 
Hot.  14. 
2!<4,00O 
216.000 
330,000 

75,000 


Total  (took  (pieces) 60.000     328.000     210.000     775.000 

Prints  were  mostly  quiet  in  first  hands,  but  a  very  fair  busi- 
ness was  done  in  sateens,  KinKhams,  seer«ucker<>,  cham'irays, 
white  goods,  &c.,  adaptml  to  the  spring  trade. 

Domestic  Woolen  Goods.— The  market  for  men's-wear 
woolens  ruled  quii-t,  transactions  having  been  miinly  restrict- 
ed to  making  deliveries  of  spring  ca^simeres,  worsted  suit- 
ings, &c.,  on  account  of  former  orders.  The  late  sharp 
advacce  in  wool  has  imparted  a  firmer  undertone  to  the 
market  for  manufactured  goods,  and  stocks  of  hnavy  clothing 
woolens  are  so  emiill  in  flr't  hands  that  holders  rigidly  adhere 
to  current  quotations.  Fancy  cloaking'*  were  in  moderate 
request,  tut  staple  makes  ruled  quiet,  and  stockinets  and 
Jersey  cloths  were  sluj^gish  but  firm.  Satioet-i  and  doeskin 
jeans  were  quiet  in  demand,  but  prices  remain  unchanged. 
Soft  wool  dress  fabrics,  also  fine  worsted  dress  goods,  were  in 
moderate  request,  and  there  was  only  a  limited  bosiness  in 
flannels  and  Mankets,  owing  to  the  mildness  of  the  weather, 
but  prices  remain  steady. 

FoKEia.v  Dry  Goods.— At  flrst  hands  the  demand  for  im- 
ported goods  was  extremely  light,  ani  the  jobbing  trade  was 
strictly  moderate,  specialties  in  holiday  goods  alone  having 
shown  a  semblance  of  activity.  The  retail  trade  is  still  back- 
ward, and  until  stocks  in  the  hands  of  retailers  have  been  re- 
duced to  the  replenishing  point  but  little  improvement  in  the 
demand  can  be  looked  for  by  importers  or  jobber?. 


%U&ViXVLUCt, 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

(OBQANIZBODINIISSO.) 

261,  262  &  263  Broadway,  New  York. 

OBO.  H.  EURFORO,  President. 

C,  P.  Fbalxioh,  Sec,    A.WaEXLWRii.BT,Aast.8«o. 

Wu.  T.  STANDIH,  Actnarj. 

IMCHXASK  IN  ASSETS  OVER  -     •  8160,000 

INCRKA8E  IN  NEW  BUSINESS,  -   -   -    40  Per  Cent. 
iNCRXAHiorBcrsiNESS  IN  FURCE,  -    8'.j,400,UOU 

<>OL10IBS  INCONTESTABLE, 

CLAIMS  PAID  PBOMPTLY. 
TEN  DATS'  ORACB. 

ABSOLUTE  SBCCBITT. 

The  moat  liberal  and  equitable  contraci 
eonnlnient  Willi  rccoKiiized  business  prin- 
ciples. 

GOOD  AQBNTS,  desiring  to  represent  the  Com. 
panr.  sre  Invited  to  address  J,  »,  GAPFNKY. 

SaperlDtendent  of  Asencies.  at  llome  Office. 


The  Mutual   Benefit 

LIFE  INfSURANCE  CO.,  NEWARK,   N.  J. 

AMZI  DODD, Preaidenl. 

AssetsiMarket  Values), Jan.  1, 1688....$43.111.2:»  33 

Liabilities  (4  per  cent  ReserTe) 9W.aH3.484  m 

Surplus 2827.749  00 

Surplus  (Former  N.y.atandard) 5.ea8,7«2  70 

POLICIES    AUSOLUTKLY    NON-PORPEITABLB    ArTEU 
SKCO.Vn  VEAK. 

In  casi  op  lapse  the  Policy  la  roNTiKTTKn  vs  porci 
aa  lonct  oa  tta  value  will  ^txj  Utr,  or,  if  preferred,  a 
Paid-Dp  policy  for  its  full  taIqo  iHlSdUPd  in  exchantfe- 

Aft«r  the  second  year  pftlicieiiHre  iNidNTKHTAttLK, 
except  an  ajtalr.st  Intentloral  fraud;  nntt  all  r«rr*c. 
ttofu  tu  tn  regidence,  travel  iir  nccupation  are  rrmoMd. 
Cahh  lua.n'h  are  made  to  the  extei  .  of  50  per  c«nt 
of  the  renerve  valtie,  where  valid  aasii^niienta  of  the 
policlett  can  be  made  aa  collat«rAl  Becnr.cy. 

L088K8  paid  imiuediAtelT  apon  oompletioo  and  ap- 
proval of  proofs. 


IttstttEttce. 


THE 

Provident  Life  &  Trust  Co 

OF  PIlILflDELPHIA. 

Incorporated  Third  M<i..  aid.  1S»8. 
(CHABTEK  PEUPETUAL  ) 

CAPITAL, 91,000,000 

ASSETS,  ¥20,115,023  4». 

INSURES  LIVES,  GRANTS  ANNUITIES.  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on 
demand,  or  on  which  Interest  t8  alluwed,  and  in 
fmpowered  by  law  t.iactas  EXi':<UT()Il,  ADMIN. 
ISlMtATOR.  TKIJSTKK,  (iL'AKDlAN,  ASSKi.NKK, 
( OMMITTFIK.  IlKCKlVKll,  AG  KM,  etc..  for  Ihe 
faltiiful  performauco  of  which  ltd  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  resldini;  abroad  carefully 
collected  and  duly  remitted. 

SAML  K.  SlIIPLBV,  Ih-esldent. 

T.  WlSTAll  BROWN.  Vlce-l'resldent. 

ASA  !-.  WI.N(i,  Vlco-ITesldfnt  and  Actuary. 


The  Investors'  Agency. 

M.  L.  8CUDDBR.  JR.,  PROPUIBTOB, 

240  LA  8ALLB  ST.,  CHICAOO,  ILL. 
Uepart.Cancernini  Aflalr.ai  Car»aratl.oe 

BAILKOAOS  B8PaCIAU.T. 

Lus.  Library  Railroad  DocnmenU, 
Competent  EzperU 

C  Dildential  Reports. 

Uoienla  ChanrM. 
Send  for  eimolar. 


Staten    Island  Securities 

A    SPECI.\IyTY. 

One,  ^Railroad  and   Electric  :i.ighl   Co. 

c^locke. 

GEO.  B.  RIPLET, 

66    Broadnraf.     Room    8. 

Augustus  Floyd, 

42   PINE  8TEEET, 

UBOKIB   tW 

INVESTIHENT   SECURITIES. 


jlteam0lti)y0. 


ON  EY 


Direct  Line  to   France. 

QENERAL  TR.iNS.\TLANTIC  CO. 
Between   NEW  VORK  and  HAVRB. 

Prom  Pier  (new)  48,  North  Rirer,  foot  of  Morton  St. 

LA  OASCOONE,  SanteUI Sat..  Not.  17.  4  AJf . 

I,A  BOUKGtKJNK.  Fran<eul...8at..  Not.V4.«A.M. 
LACUAMl'AONE,  Boyer Sat..  Dec.  1,3  P.M. 

Travelers  by  this  line  avoid  both  tranalt  by  I 
llsh  railway  and  the  discomforta  of  oroaalns  i 
Channel  in  a  small  boat, 

Pkick  o»  PAB8AOE  (Inclading  wine):— To  Hail* 
First  cabin,  1100  and  $8U:  aeoond  oabin,  MO;  ateer- 
aite,   t^o— IncludinK  wine,    beddiuK  and  uteoalla. 
Return  ticlteta  at  much  reduced  rate.. 

Special  Train  rt-om  Harre  to  Paris. 

The  (^impaKulo  (ionerale  Tr&nsatiantlque  deliv- 
ers al  Its  olHcu  In  .Sew  York  special  llokeU  from 
iLavre  to  Paris.  UaKKiiKc  cbeclied  through  to  Paris 
without  examination  at  1  Invre.  provided  paseeniien 
have  the  same  delivered  at  the  Company's  dock  in 
New  York,  Pier  t^.  North  River,  foot  of  Morton  SL, 
at  least  two  hours  before  the  departure  of  a  •taoaur. 

A.  FORCiET,  Affeat, 

No.  3'  Hoivlinc  Green. 


STOCKS  and   BONDS 
At   Auction. 


The  undersigned 
SALES  of  all  cl 


hold 
of 


RBOULAR   AUCTION 


STOCKS    A.\D    BONDS 

DM 
WEDNESDAYS  AND  SATURDAY?. 

ADRIAN  II.   Mi; LEER   4c   SON, 

No.  1  PINE  STREET.  2(£V  TOKK. 

MEKCHANTV  NATIONAL  BANK, 

RICH.-nuND,    VIRGINIA. 

Coliectkios  mad*  on  all  Southern  '<oiats  oa  »*  I 
mut  prompt  returns. 

JOSK  r.  QLUIM,  Cosh.     tVLMO.  H.  MUIT.  Vl«»-Pns 
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Union   Trust   Company 

OF  NEW  YORK. 

73  Broadway,  cor.  Rector  St,  N.¥. 

OAFITAL,         ...    $], 000,000 
SVRPJLCJS,    ...  3,000,000 

Anthorlied  to  act  as  Executor,  Administrator 
Qnardian,  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DKPOSITORT  FOR  MONEY. 

Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  murtRages  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made 
at  anytime,  and  withdrawn  on  five  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  llouse. 

„  TRUSTEES: 

Wm.  Whltewright,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Ktngsland,! 

B.  T.Wilson,  James  U.  ogiivie, 
Wm.  F.  Russell,  8.  T.  Fairchlld, 

C.  ».  Wood,  I.  H.  Frothlngham, 
James  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Hays  c.  Vanderbilt, 
Wm.  Alex.  Duer,  A.  A.  Low, 
Charles  H.  Leiand.  G.  G.  Williams, 
Edward  King,  R.  G.  Remsen, 
B.  B.  Wesley,  Edward  Schell, 
D.  H.  McAlpin,  Amasa  J.  Parker, 
George  B.  Carhart,  Samuel  F.  Barger. 
ChannceT  M.  Depew,  Geo. " '.  Magoun, 

H. Van  Rennsel'r  Kennedy, W.  Emlen  Roosevelt. 

„       EXECUTIVE  COMMITTEE: 

Wm.  Whltewright,  G.  G.  Williams, 

James  McLean,  B.  B.  Wesley, 

Geo.  C.  Magoun,  c.  D.  Wood, 

D.  C.  Hays,  A.  C,  Kingsland. 

EDWARD  KING.  President. 
JAMES  M.  MCLEAN,  First  Vice-Pres't. 

. JAMES  H.OGILVIB,  Second  Vice-Pres't 

A.  O.  B0NALD80N,  Secretary. 

A.  W.  KELLEY,  Assistant  SecreUry. 

United  States  Trust  Co. 

OF  NEW  YORK, 

Mo.  49  WALL  STREET. 

VAPITAL  AND  SURPLUS,  ■    Sr.UOO.OOO 

This  company  Is  a  legal  depository  for  moneys 
^fcicinto  court,  and  la  authorized  to  act  as  guardian 
iTtrastee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Which  may  be  made  at  any  time  and  withdrawn 
alter  Hve  days'  notice,  and  will  be  entitled  to  inter- 
•at  for  the  whole  time  they  may  remain  with  the 
Oompany. 

Executors, administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of 
paslness,  us  well  as  rellt'lous  and  benevolent  Instltn- 
ti')n8,  win  find  this  company  a  convenient  deposit. 
ory  for  money. 

JOHN  A.  STEWART,  President, 
GEORGE  BLISS,  Vice-President, 
JAMES  S.  CLARK,  Second  VIce-Prett, 

TR  tJSTEE  S ' 
Wilson Q.  Hunt.iH. E.Lawrence,  iWm.  Llbbey. 
Clinton  Gilbert,  .KrHstus  Corning,  John  C.  Brown, 
Daniel  D.  Ijord,  |S.  B. Chittenden, lEd ward  Cooper, 
Johnll.Rboades.l  W.B'y'rdCuttlng 
Anson  P.  Stokes.  Chas.  S.  Smith, 


'gvnst  ^atapn,nUs. 


Samuel  Sloan, 
James  Low, 
Wm.W.Phelps, 
D.  Willis  Jamp 
John  J,  Astor, 


R<^bt.B.Minturn.  Wm. Rockefeller, 
.[Geo.  H.  Warren,  Alex.  E.  Orr, 
,„„,.„,  „„^u.,      iGeorge  Bliss,         Wm.H.Macy.Jr., 
John  A,  Stewart,!  Wm.  D.  Sloane.    Charles  E.  Bill, 
HENRY  L.  THORNELL,  Secretary. 
LOUIS  G.  HAMPTON,  Assistant  Secretary. 


American  Loan  &  Trust  Co., 

113  BROADWAY,  NEW  YORK; 

Capital,  FulJy  Paid,  . « 1,000,000 

THIS     COMPANY    TRANSACTS    A    GENERAL 
LOAN,  TRUST  4  FINANCIAL  BUSINESS. 

Receives  money  on  Deposit,  subject  to  check,  and 
allows  Interest  on  balances. 

All  Checks  pass  through  the  Clearing  House. 

Makes  Investments  of  Money,  acts  as  Executor. 
Almlnlslrator.  Guardian,  Trustee,  etc. 

Also,  as  Registrar  and  Transfer  Agent. 

An  authorized  Depository  for  Court  and  County 
Treasurers'  Funds.  'j^^^-.j 

O.  D.  BALDWIN,  President. 

GEO.  A.  EVANS,  Vice-President. 
J.   8.  THURSTON,  Sec.  A  Treas. 

DlRBCTORB  ; 

John  L.  Macaulay.  George  A.  Evans 

Rowland  N.  Hazard,  Granville  P.  Hawes. 

George  S.  Hart,  James  8.  Thurston, 

Alexander  G.  Black,  Benjamin  K.  Tracy. 

Wallace  C.  Andrews,  John  S.  t^llver. 

John  1.  Blair,  Thus.  f.  Goodrich, 

William  P.  Anderson,  Payson  Merrill, 

Jules  Aldlge,  Herman  Clark, 

John  D.  Kimmey,  Thomas  C.  Piatt, 

John  Ross,  John  P.  Townsend, 

Cnarlaj  Parsons,  O.  D.  Baldwin. 


Metropolitan  Trust  Co., 

37  Wall  Street,  New  York. 
PAin-ITP  CAFITAI.,    .    .     91,000,000 

Designated  as  a  legal  depository  by  order  of 
Bapreme  Court.  Receive  deposits  of  money  on 
Interest,  act  as  llscal  or  transfer  agent,  or  trustee 
cor  corporations,  and  accept  and  execute  any  legal 
crusts  from  persons  or  corporations,  on  as  favorable 
erms  as  other  similar  companies. 

THOMAS  UILLEtOUSB.  President, 
jrHEDERIO  D.  TAPPlrfj,  VIoe-PTOTldeut, 


Holland  Trust  Company, 

NO  7  WALL  STREET,  NEW  YORK, 

Allows  Interest  on  deposits.  The  longer  the  time 
the  liiKher  the  rate.  Also  Interest  on  balances  of 
active  acconnta  of  merchants  and  others,  subject  to 
check  as  In  anjr  bank ;  tends  money  on  promlssorjr 
note  without  endorser,  and  accepts  New  York  City 
or  Brooklyn  appraised  first  mortgages  with  title 
guaranteed  as  collateral  security. 

Acts  as  Executor,  Trustee  and  Guardian,  under 
wills,  for  the  fixed  statutory  charges;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
States,  Cities.  Towns.  Railroads,  and  other  corpora- 
tions, and  for  Real  Estate  Mortgages  with  Coupon 
Bonds  in  New  York,  Brooklyn,  and  elsewhere. 
Collect  Rents,  Coupons  and  Dividends. 


TRUSTBB8. 


Garrett  A.  Van  Allen, 
Warner  Van  Norden, 
Hooper  C.  Van  Vorst. 
James  B.  Van  Woert. 
G.  Van  Nostrand, 
John  R.  Planten, 
Henry  w.  Boukstaver 
Robert  B.  Roosevelt, 
George  M.  Van  Hoesen, 
William  Dowd. 
William  Remsen, 


John  D.  Vermeule. 
John  Van  Voorbis, 
W.  W.  Van  Voorhls, 
George  W.  Van  Siclen, 
James  Roosevelt, 
Augustus  Van  Wyck, 
J.  W.  Vanderhors't  Kuyt. 
Henry  W.  O.  Ed  ye. 
Jotham  Goodnow, 
George  F.  Hodgman, 
Peter  Wyckoff. 


ROBERT  B.  ROOSEVELT.  President. 
JOHN  D.  VERMEULE.  Vice-l^resident. 
GEO.  W.  VAN  SICLEN,  Secretary. 


Manhat  tan    Trust    Co. , 

No.  10  WALL  ST.,  NEW  YORK. 


CAPITAL,   .    ,    . 


.    .    91,000,000 


DIRECTORS: 
F.  O.  French,  N.  Y.  U.  W.  Cannon,  N.  Y. 

R.J.  Cross.  N.  Y.  John  R.  Ford.N.  Y. 

H.  L.  Hlgginson,  Boston.  T  J.  Coolidge,  Jr.,  Bos. 
August  Belmont,  Jr.,  N.Y.  James  O.  Sheldon,  N,Y. 
ED.  liandolph,  N,  Y.  A.  S.  Rosenbaum.  K.  Y. 

C.  c .  Livermore,  N.  Y.  Wm.  Dowd,  N,  Y. 

C.  C.  Baldwin,  N.  Y.  Sam'l  R,  Shipley,  Phila, 

Chas.  F.  Tag.  N.  Y.  R.  T.  Wilson,  N.  Y. 

Henry  Field.  Chicago.  John  1.  Waterbury,  N.  \ . 

Francis  Ormond  French,  President. 

John  1.  Waterbury,  Vice-President. 

Authorized  to  accept  and  »xecuU  Trusts  of  even,  de 
Kription. 

Trustee  for  investment  and  management  of  real  and 
personal  estate. 

Deposita  at  interest  subject  to  check  through  the  dea* « 
ina  House, 

Ite^istrar  and  Tran»fe>r  Agent. 

The  Brooklyn  Trust  Co. , 

Cor.  of  MONTAGnK  &,  CLINTON  ST8.,  BB'KLYW,  N.T. 

CAPITAL,  (all  In  U.S.  Bonds)      .     81,000,000 
^CRPI.rS  ezceedlDR       ...    1,000,000 

INTBRKST  ALLOWED  ON  DiCPOSITS. 
This  Company  Is  authorized  by  special  charter  to 
act  as  Receiver,  Trustee,  Guardian,   Executor  or 
Administrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money. 

RIPLEY  ROPKS.  President. 
En.Ml'ND  W.  CORLIE9.  Vice-Pres. 
JAS.  ROSS  CUBRAN,  Secretary. 
FRKDEKICK  C.  COLTON,  Asst.  Sec. 


Joslah  O.  Low, 
Alex.  M.  White, 
A.  A.  Low, 
Alex.  McCue, 
Mich'l  Chauucey, 
Wm.B.  Keudall, 


TRUSTEES. 
B.  V.  Knowlton, 
John  T.  Martin, 
Fred.  Oomwell, 
John  P.  Rolfe, 
E.  W.  Corlies, 
H'y  K.  Sheldon, 


C.  D.  Wood, 
Wm.  H.Male, 
Ripley  Ropes. 
Abram  B.  Baylls, 
H.  W.  Maxwell, 
J.  J.  Pierrepunt. 


THB 

FIDELITY    A    CASIIAL.TV  CO. 

OF  NEW  YORK, 
Noa.  *Z14  4b   t216   Broadway. 

CAPITAL,  ta50,000.  ASSETS,  $73«,0«2  86 

Issues  SURETY  BONDS,  guaranteeing  the  fidel- 
ity of  persons  In  posttious  of  trust,  such  as  em- 
ployes of  Itailroads,  Banks,  etc.;  also  Adminis- 
trators, Guardians,  etc. 

Issues  ACCIDENT  POLICIES,  containing  all 
modern  features. 

Also  PLATE  GLASS  and  BOILER  POLICIES  of 
approved  forms. 

Agents  win  appreciate  the  advantage  of  dealing 
with  a  company  which  does  more  than  one  Hue  or 
business. 

OFFICERS: 
WM.M.BlcHARDB.Prest.     OKO.F.8KWAKD,V-Prest 

BOBT.  J.  Hu.LAS,  Sec. 
DIRECTORS: 
Geo.  B.  Coe,  A   B.  Hall.  J.  G.  McCullough, 

J.S.T.Stranahan   H.A.Hurlbut,    T.S.Moore, 

o-S-Sm.'i.             •'T-'i;^'^'''?,"^®'  JRogersMaxwell, 
Q.  G.  Williams.      John  L.  RIker,  Geo.P.Seward 
Wm  M.Blcharda. 

Investment    Bonds. 

FOR  SALE: 

Brooklyn  &  Montauk  60-year  new  6s. 
First-class  Water  Company  1st  mortgage  es. 
First  Mortgage  Railroad  Bonds,  6s,  to  pay  Investor 
from  49i  to  0^  per  cent, 

WANVEU: 

Coluoibns  A  Toledo  ist  "s. 
Ohio  &  West  Virginia  Ist  Ts. 

A.  £.  HACHFIKLD, 

an  Fine  Street,  New  Y.rk, 


^inattciaX. 


CONKAD  N.  JOKDAN 

^ President. 

CHAKLXg  J.  CANDA, 

Vlco-Prea't. 


F.  BiujrKINHORir, 
_  Caaliler 

H.  A.  Shith, 

Assistant  Cashier 


OF  ENGLAND  (Limited,)  ^  London 
~     I(L'<1),J 


The  Western  National  Bank 

OF  THB 

CITY  OF   NEW   YUKK. 

CAPITAL,  «3,300.000 

New  York,  May  14,  18S7. 

This  Bank  Is  now  opened  for  baslness.  Accounts 
respeotfnlly  solicited.  The  Qsaal  banking  faolUtles 
extended  to  cnstomera. 

Orders  for  purchase  or  sale  of  seonriUea  will 
receive  careful  attention. 

Foreign  Exchange  bought  and  sold.  Facilities  for 
keeping  aoconnts  In  Sterling  Exchange,  subject  to 
draft  In  kind,  will  be  afforded.  The  methods  of  re- 
ceiving such  deposits  and  making  payment  against 
them  will  be  subject  to  arrangement. 

DRAW  ON 

THENATIONAL  PROVINCIAL  BANK  1 

_„     OF  ENGLAND  (Limited,) 

THB  UNION  BANK  OF  LONDON  ( 

HBINE  &  CO.,  Pari*. 

JOHANN   OOLL    A    80BHNB,}  ^'^^jj,""""' 

8.  BLBICHROBDBR,  Berlin. 

DBUT8CH8CHWEIZER18CHBCBBD-)a.    i-i-ll 
IT  BANK,  J8t.  Uall. 

F.  BLANKKNHORN,  Cantaler. 

Bank  of  Buffalo, 

BUFFALO,  N,  Y. 

S.S.jKWITT.Pres't.    WM.  C.  CORNWBLL.  Cash'T. 

Capltal....8300,000  I  Surplus l|-.«30,000 

This  Bank  has  superior  facilities  for  making  Col 
lections  In  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  best  inter 
ests  or  Its  correspondents. 

COHRESPONl>ENT8;— Importers'  &  Traders*  Na- 
tional Bank  and  Chemical  National  Bank,  New 
York;  Merchants'  Loan  &  Trust  Co.,  Chicago 
Union  Bank  of  Loudon.  London 

J. 8. Ai.mAicDiiR. Pres.    A. A. axkeandsr. Gatb'i 

Texas  National  Bank, 

8AN  ANTONIO,  TBXAS. 

OOLLBCTIONB  AND    INVB8TUBNTS    MAOB 
Correspondenoe  Invited. 


THOMAS  BRANCH  &.  CO., 

BANKERS     AND    COMMISSION    MERCHANTS, 

RICHMOND,   VIRGINIA. 

Circulars  and  Information  on  funding  the  debts  of 
Virginia  and  North  Carolina  free  of  cost;  one-eighth 
per  cent  charged  for  funding.  Southern"Rallroad 
and  State  and  City  Bonds  bought  and  sola. 


American  Association 

OF 

PUBLIC  ACCOUNTANTS, 


Incorporated  August  tlO,  18S7,  Cnder  the 

Lawsland  Statntee  o<   the  State  ot 

New  York. 

The  business  and  objects  of  this  Society  are  to 
associate  Into  a  Society  or  Guild,  the  best  and 
most  capable  PUBLIC  AccotTNTANTS  practicing 
the  Cnited  States,  and  through  such  Associatioii 
elevate  the  profession  of  Public  Accountants,  as  a 
whole,  and  demonstrate  their  usefulness  by  compel 
ling  an  examination  as  to  tltness,  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condition  of 
membership. 

OFFICERS: 
President— JAMES  YALDEN,  New  York. 
Vlce-Prea.— JOHN  HEINS,  Philadelphia. 
tJec.-JAMBS  T.  AN  VON.  New  York. 

Treas.-WM.  H.  VBYSKY,  New  York. 
COUNCIL,. 
James  T.  Anyon,  N.  Y.      Mark  C.  Mlrlck,  N.  Y. 
Louis  M.  Bergtheil,  N.Y.  Rodney  Mcl^aughlin,  Boat. 
William  Calhoun,  N.Y.      C.  H.  W.  Sibley,  N.Y. 
George  H.  Church,  N.Y.    William  H.  Veysey.  N.Y. 
John  Heins.Philadelphla.  Walter  U.  P.  Veysey  N.Y. 
James  Yalden,  N.Y. 

•.FBLLOWS  ue  -IHE  ASSOOIATIOtt. 
James  T.  Anyon,  Louis  M.  Bergtheil,  Thonuu 
Bagot,  James  Cox,  William  Calhoun,  George  H, 
Church,  C.W.  Hasklns,  R.  F.  Munro,  Mark  C.  Mlrlck, 
C.  H.  W.  Sibley,  Henry  M.  Tate.  William  U. Veysey, 
Walter  H.  P.  Veysey,  James  Yalden,  New  York 
Richard  F.Stevens,  Jersey  City,  N.J.;  Horace  D 
Bradbury,  Rodney  McLaughlin,  Henry  A.  Piper, 
Boston.  Mass.;  John  VV.  Francis.  John  Heins,  Henry 
Kelly,  Philadelphia,  Pa.;  Eric  M.  Noble,  Washing! 
ton,  D.  C. 

OIBcea  ol  ihe  Association,  No.  \'ili  Broad- 
way, Itoom  31  (Oth  Floor),  New  York  City 


WILLIAM   FRANKLIN   HALL, 

244  Wasbln^tou  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted. 
BettlBinent  of   iniolyent    estates  on    behalf   ol 
eredltort  oftrefally  arranged. 

NOTARY  PUBLlCf 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

EB!PRE33E3NriNQ   THE   INDUSTRIAL   AND   COMMERCIAL   INTERESTS  OP  THE  UNITED  STATES 


VOL.  47. 


SATURDAY,   NOVEMBER   24.  18S8. 


NO.  1,222. 


SJx^  C!l^lxr0mjcIje. 


Terms  of  Subscription— Pajable  in  Adrance : 

For  Oue  Tear  (Inoladlne  postage) 910  20 

ForSlJcMontlig  do.  6  10 

Enropean  Snhnorlptlon  (inolnning  pnstase) 11  28 

Etiropoan  Sabscriptlon  Six  Montln  (Inclurtlng  postage). ..      6  64 
Ajinnal  subscription  In  London  (Inoludlns  postage)......   AZ  7«. 

BlxMos.  do  do  do  <1  8b. 

These  prices  inolnde  tbe  Imtestobs'  Sdpplembht,  ot  120  pages 
Issued  once  In  two  monthfl,  and  furnished  without  extra  charge  to 
gnhserlbors  or  thp  Chronici.b. 

Bubscriiitions  will  be  continued  nntll  definitely  ordered  stopped.  The 
publishers  cannot  bn  reHponaible  tor  remittances  unless  made  by  drafts 
or  Post  Oitlce  money  orders. 

A  die  cover  is  furnished  at  50  cents;  postage  on  the  same  Is  18 
oenU.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  Adrertising. 

Advertisements  ordered  for  less  than  one  month,  In  the  Commercial 
tc  FiNANCiAi.  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. 'When  orders  are  definitely  (siven  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices  may  be  obtained  on  applica- 
tion at  the  otiice.  The  lowest  rate-t  on  permanent  cards  definitely  or- 
dered for  one  year  are  8  cents  per  line  each  Insertion,  making  $58  for 
one  Inch  space  one  year.  Space  is  measured  In  agate  type— 14  lines  to 
the  Inch. 

Ii«ndon  Agents : 

Weasn  Edwards  &  smith,  1  Drapers'  Gardens,  E.  C,  who  will  take 
■nbscrlptions  and  advertisements  and  supply  single  copies  of  the  paper 
•t  Is.  each. 

wTTTTAi.  n   niuk  (WILIiIAn  B.  DANA  &  €o.,  PublUbers, 
i^^^Jt'r^n      \         loa  William  Street,  NEW  ¥OKK. 
TOHH  e.  FLOYD.      I  p^jjj^  Ofuck  box  958. 


CLEARING  HOUSE  RETURNS. 

The  returns  of  exchanges  for  the  week  under  review  are 
without  special  feature  of  interest,  the  most  important  fact 
revealed  being  the  loss  in  comparison  with  the  like  period  a 
year  ago.  Stock  speculation  at  New  York,  although  not 
active,  covers  a  somewhat  greater  volume  of  transactions 
than  in  any  week  since  October  5;  but  in  breadatuflfs,  pro- 
Tisions  and  oil  the  speculative  dealings  are  much  less  than  in 
previous  weeks.  At  Boston  tha  dealings  in  both  shares  and 
bonds  on  the  Stock  Exchange  reached  a  heavier  total  than  in 
the  previous  week.  Contrasted  with  last  week,  the  current 
aggreg-ite  records  a  gain  of  more  than  one  hundred  and 
sixty-two  millions  of  dollars,  but  this  increase  is  entirely  due 
to  the  greater  number  of  days  covered,  last  week's  ^returns 
including  the  election  holiday. 

Compared  with  the  corresponding  week  of  1887  there  is  a 
decrease  at  New  York  of  14'8  per  cent,  but  this  is  wholly  due 
to  the  large  falling  off  from  last  year  in  stock  speculation.  In 
the  total  for  the  other  cities  the  falling  ofiE  reaches  1  per  cent. 
Altogether  there  are  nineteen  clearing  houses  which  report 
losses,  Duluth  leading  with  45-1  per  cent,  followed  by  Wichita, 
80-7  and  Indianapolis,  30-5  per  cent.  The  most  important 
gains  exhibited  are  at  Denver,  27-9  per  cent;  Omaha,  18"2; 
Memphis,  170,  and  Springfield,  16-6  per  cent.  Contrasted 
with  the  similar  week  of  1886  the  excess  reaches  over  10  per 
cent. 

The  market  value  of  the  share  sales  at  the  New  York  Stock 
Exchange  for  the  week  reached  $83,192,000,  which  compares 
with  $129,962,000  for  the  week  a  year  ago.  We  arrrive  at  tlie 
exchanges  due  to  transactions  other  than  in  stocks  by  deduct" 
ing  two-and-a-half  times  the  above  values,  the  result  being 
$459,800,991  and  $453,120,374  respectively  in  the  two  years,  or 
»  margin  in  favor  of  1888  of  1  '5  per  cent. 


New  York 

Salttot— 

ISUtcka iharei.] 

(Cotton MtM. 

(Grain ^u<k«(I.l 

{PttToleum 6Mi.) 


Boston 

ProTldence. . . 

Hartford 

New  Hsren.. 

Portland 

Worceater.... 
Sorlngtleld..., 
Lowell 


WMk  SnMnQ  Nov.  17. 


Total  New  England.. 

Philadelphia 

Plttaburg 

Baltimore 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Indianapolis... 

Cleveland 

Colnmbas , 

Peoria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Orand  Raplda. 

Wichita 

Dnluth 

Topeka. 


Total  Western. 


St.  Lonls 

St.  Joseph.... 
New  Orleans.. 

Loalavllle 

Kansas  Clt7... 

Memphis 

(xalveaton 

Norfolk 


Total  Boathero..., 
dan  FranclBOo 

ToUlall 

Oatslde  New  York.. 


M7,780,M1 

a.M3,Sljn 

(47S.«aO) 

(1».BM)340) 

(11,878,000) 

103.871.374 
^M7.8ao 
1, 781.837 
l.«!W,643 
1.109,711 
1.063,935 

l,aie.33i 

747.094 


1887. 


116,046,9% 

86,188.191 
11.837.769 
13,S«8,4i!3 


90.892,^113 

eS3«8,800 
10,927,800 
5,166,544 
4,9f6.3IO 
a,90A,«71 

Bjasosni 

2.491.317 

i;saajss» 

8,890.116 

6.254.93S 

2.879.085 

4,498.080 

704,201 

516.394 

8.006.281 

878.174 


117.387,l«» 

18,143.217 
1.806,498 

18.778.818 
S.901.0S3 
0,899,463 
8.559^168 
8.196.078 
1,907389 


86,580,060 
80,910,876 


1.067.686,384 


899,»17.3a3 


777,628,874 

(8,487,778) 

"(894.800) 

(188.864,4671 

(83JAe.O«0) 

98.801.877 
5,!>71.000 
l,749.KgB 
1,841,832 
1,115,976 
1.184.140 
1,043.617 
807404 


111.216,441 

7o.so8.eeo 

19,113,188 
13,708.717 


96,388,838 

70.792,998 

11.575.050 

4,980.915 

4.664,385 

2,770,866 

8,590,406 

8,586.880 

1,876,<M 

8,890,310 

6.484.887 

8,251.4.*) 

4,687,737 

887.797 

74.'i,147 

8.663,110 

888,7» 


123.289,687 

17.460.230 
1.646.811 

14.471.753 
6318.713 
8.49e.C79 
3.014.046 
8JM1.748 
1,869.881 


P.OMt 


-14-S 

(-86-7) 
-«-8( 
(-86-4) 
M8-* 

-0-6 
-8-1 

—13  8 


-H-8 

-6-1 
-8-9 
-6-1 


Wt*k  SnJ**  JTm.  10. 


1888. 


888, 


joTun 


(738,0061 
(480,100^ 

!i6;m6,oooI 

83.799,786 
6348300 
1.6483I6 
1.186,894 
I,a793«0 
l,03i>.x38 
1,4I9,U8 
607,046 


108,U4,»8 

88,7803*8 
10.984319 

10,718,746 


-6-9 

-7-0 

-6-« 

46-9 

-aort 

-8-6 

-1-8 

+Vt 

+iari 

-H4-0 

-fS71> 

-5-6 

-HO-4 

-307 

-46-1 


56,005,112 
18,816,404 


-4-8 

—4-8 

+1-6 

+^ 

-817 

-^a•l 


1.181,»79,79e 


404.064.489 


-n-0 

-fll-O 

-fl 


80,884310 

89331.78* 
10.617300 
4.460.148 
4,113.646 
l,9*e3M 
8,487343 
8,379.098 
1371396 
8,7^0,615 
6.498,416 
8367,188 
4.096,154 
570.916 
661,18* 
I3(l03«0 
888,786 


iu,ai478 

16.638387 
908,6118 

12398369 
8.780.777 
8,471361 
8,7S'^138 
8,447380 
1387309 


58,004386 
16,1003*6 


»a4.9a7.448 


'ae63<M3M 


P.Omk 


-19* 


-H-0 


-8-1 


■*** 


-7-1 


-n 


T5* 


The  returns  of  exchanges  for  the  five  days  ending  this 
evening,  as  received  by  telegraph,  record  a  decline  from  the 
corresponding  five  days  of  last  week,  but  io  comparison  with 
the  similar  jwriod  of  last  year  there  is  an  increase  of  17-8 
per  cent.  Tiiis  gain  is  to  a  large  extent  due  to  the  fact  that 
last  year's  figures  only  cover  four  days,  the  Thanksgivinis 
holiday  having  intervened.  On  the  basis  of  the8e  telegraphio 
returns  the  estimate  for  the  full  week  ended  November  M 
would  seem  to  point  to  an  excess  compared  with  18:J7  of  about 
14-3  per  cent.  Messrs.  B.  Q.  Dun  &  Co.  report  the  number  of 
failures  for  the  week  ended  Friday  uight  as  296  (200  in  th« 
United  States  and  36  in  Canada),  against  337  last  week  and 
207  for  the  week  of  last  year. 


IMunu  8«IW««rayk. 


New  York 

8aU$  of  SUKk  Itharm}., 

Boaton 

Philadelphia 

Baltimore 

Chleaco 

8t.Loala 

New  Orleans. 

Total.  6dars     •••• 
■sUmatedldar...  ■ 

Total  fan  waek.... 
Balance  Conotr7* 


ITMk  JlndiiK  IfrnmoHr  *«. 


610330.041 
(1.060.082) 
74.738.574 
67.900.147 
10,169.80i 
67310.000 
14,683,807 
18,190.866 


787388.817 
188.487364 

~M0!7be,481 
115.104.407 


1887. 

469.108,6871 
(1.043.498) 
81.168,874 
48,980380 

83A368 
48.000,000 
11380340 

8t4883M 


608301,180 
166.808.467 


890.108317 
043M.OO9 


Wfk  BnTt  tr(n.n. 


P.  Own. 

-(-I6-* 

•f  8-1 

■f98-9 

■<-l8-S 

-(-834 

■^»«8 

■f*S7 


■urs 

-•8 

"+1S-4 

-t-aS-ll    ll9.S64.t6* 


1888L     p.  ami. 


:i- 


Total  week,  all ^1.044.HI8.a88i    014,B57.7!I9'      -H4  3  1.0«7.8«W.iW4 


•  For  the  ful- week,  based  on  last  week's  estloutee. 


It       . 


606 


THE    CHRONICLE. 


[Vol.  XLVn. 


THE  FINANCIAL  SITUATION. 
The  movement  of  currency  to  the  interior  has  in  good 
part  stopped,  and  there  have  even  been  considerable 
receipts  from  the  East,  but  the  money  market  has  shown 
a  better  demand  and  better  rates.  The  truth  is,  bank 
reserves  are  being  depleted  now  by  surplus  tax  receipts  by 
the  Treasury  and  by  shipments  of  gold  to  Europe.  Whether 
Secretary  Fairchild  will  increase  his  bond  takings 
again  by  raising  his  price  of  purchase  and  taking  the  4  per 
cents  again,  no  one  can  tell.  We  should  hardly  think  he 
would,  unless  the  urgency  became  very  pressing.  Tae  tiiect 
would  te,  by  keeping  money  eesy  in  New  York,  to  increase 
gold  shipments.  We  see  nothing  desirable  in  such  an 
arrangement.  So  far  as  represented  by  bankers'  balancjs, 
the  extremes  this  week  for  call  money  have  been  4  and  2 
per  cent,  averaging  something  over  2-J  per  cent,  at  which 
figure  renewals  have  been  made.  Banks  and  trust  com- 
panies have  loaned  very  little  under  3  per  cent  as  the 
minimum.  There  has  also  teen  a  more  urgent  inquiry  for 
time  loans,  both  from  bankers  and  from  commission  houses. 
This  is  due  in  good  part  to  the  condition  of  foreign 
exchange  and  to  the  consf  quent  large  shipments  of  gold, 
aided  by  the  consideration  that  we  are  approachirg  the  open- 
ing of  a  tew  year  when  there  are  always  special  demands 
and  a  quickened  movement.  There  is  now  no  foreign  money 
offering  and  for  obvious  reasons,  the  supply  coming  chiefly 
from  trust  compabies,  from  a  few  city  banks,  from  Pnila- 
delphia  and  a  few  Eastern  institutions  who  are  still  willing 
to  accept  the  current  rates  ;  the  quotations  on  first  class 
collateral  are  3^  per  cent  for  sixty  days,  4  per  cent  for 
ninety  days  to  four  months,  and  4^@5  per  cent  for  from 
four  to  six  months.  Commercial  paper  continues  in  good 
demand  from  all  sources,  and  the  supply  has  not  been 
increased  in  proportion  to  the  inquiry.  Rates  are  4j@ 
4f  per  cent  for  sixty  to  ninety  days  endorsed  bills 
receivable ;  5@5f  for  four  months  acceptances,  and 
5^@6^  per  cent  for  good  single  names  having  from  four 
to  six  months  to  run. 

There  has  also  been  an  upward  movement  in  money 
in  Londop,  the  open  market  rate  for  the  diE count  of 
sixty  day  to  three  months'  bank  bills  having  advanced  to 
4  per  cent.  This  advance  is  wholly  due  to  the  renewal  of 
the  shipments  of  gold  by  the  Bank  of  England.  The  net 
loss  by  the  Back  this  week  is  £1,098,000,  but  a  private 
cable  to  us  ftbtes  this  )^  as  made  up  by  an  import  from 
Austialiaof  £100,000,  and  by  receipts  from  the  inte- 
rior of  Great  Bri'ain  of  £81,000,  and  an  export  princi- 
pally to  South  America  of  £1,279,000.  This  large  export 
had  the  effect  of  bringing  the  open  market  rate  to  within 
1  per  cent  of  the  official  minimijm  instead  of  a  difference 
of  nearly  2  per  cent,  about  which  it  has  ruled  for  some 
weeks.  As  tie  gold  holdings  of  the  Bank  of  England  are 
now  only  £18,466,779,  the  Bank's  need  is  cleatly  seer,  so 
speculative  operations  in  South  America  and  speculative 
holdings  of  United  States  securities,  as  well  as  other  inter- 
ests, feel  the  pinch.  On  February  2, 1882,  the  bullion  held 
by  the  Bank  of  England  fell  to  £18,722,387,  and  the  Bank 
rate  was  raieed  to  6  per  cen'.  The  gold  shipped  from 
New  York  may  prevent  any  advance  in  the  official  rate 
now.  At  Paris  the  open  market  rate  is  4  per  cent, 
and  at  Berlin  and  Frankfort  it  is  3:i@3f  per  cent.  The 
Bank  of  France  has  ihis  week  gained  £80,000  gold,  and 
the  Bank  of  Germany,  since  the  last  report,  has  gained 
£200,000  of  the  same  metal.  Cable  advices  report  thai 
the  convention  wiih  regard  to  the  Russian  £20,000,00(i 
loan  has  been  signed ;  the  statement  is  also  made  that  only 
£12,000,000  of  ihe  loan  is  intended  to  apply  to  the  con- 
veision  of  the  1877  loan,  and  the  remaining  £8,000,000 


is  to  te  ai  the  disposal  of  the  Russian  Government.  The 
carrying  out  of  this  arrangement,  some  claim,  will  require 
for  a  time  quite  a  supply  of  gold. 

Oar  foreign   exchange   mirket   haa  been   strong  this 
week  and   on    Wednesday  the  posted  rates  for  bankers' 
sterling  were  advanced  to  4-85^   for  long  and  4-89  for 
short.     Commercial  bills  continue  scarce,  being  absorbed 
as  promptly  as  they  are  offered,  while  the  demand  has 
been  good  to  remit  for  stocks  sold  on  European  account. 
On  Wednesday  it  was  announced  that  $500,000  gold  had 
been  engaged  for  shipment  on  the  following  d»y  to  Ber- 
lin, but  it  was  explained  that  this  wai  due  to  a  special 
order  and  that  it  was  not  an  exchange  operation.     On 
Thursday  engagements  began  tj  be  made  for  shipments 
on   Saturday,  $1,000,000   being   taken   for  London  and 
$650,000    for   Berlin;     yesterday    the   further   sum   of 
$2,016,000    was   taken   for   London,    bringing  the   gold 
shipments  for  the  week  up  to  $4,166,000.     The  Bank  of 
England  has  advanced  the  price  of  gold  bars  to  77s  10|-d, 
against    77s  9d   the  last  street  quotation.      It  is  stated) 
however,  that   the  Bank   has  not   paid  that  for  any  gold, 
but   that  the  bankers  who  are  shipping  to  South  America 
will  pay  for  the  American  bars  sent  from  here  77s  lOdto 
773  10:^d,    which    accounts    for  gold   going  to   London 
while  exchange  is  apparently  below   the   gjld-exporting 
point. 

The  silver  discussion  has  come  to  the  front  this  week. 
First  we  have  the  London  papers  with  the  results  of  the 
Parliamentary  Silver  Commission  Just  made  public.  It 
seems  that  the  conclusions  reached  do  not  fulfill  the  ex- 
pectations raised  in  New  York  from  the  cable  dispatches 
received  about  ten  days  ago.  Oar  London  correspondent 
to-day  appears  to  us  to  give  the  findings  and  the  position  of 
the  commissioners  very  fairly.  Of  course  the  bi-metallist 
half  go  as  far  as  any  one  could  desire;  but  themonomeSalliBt 
half  are  just  as  decided  the  other  way.  The  poitt,  however, 
is — what,  if  anything,  has  been  accomplished  or  is  likely 
to  be  done  as  a  result  of  the  inquiry?  To  discover  the 
truth  on  that  point  one  must  manifestly  look  alone  at  the 
monometal lists'  propjsals.  Those  were  two — (I)  that  the 
duty  on  silver  plate  should  be  abolished,  and  (2)  that  the 
Government  of  Great  Britain  should  negotiate  with  other 
nations  for  the  more  extended  use  of  silver 
for  currency  purpose?.  Of  course  many  will  hang  a 
hope  on  the  laiter  recommendation.  We  see 
nothing  practical  in  it.  Great  Britain  and  the  other 
European  nations  will  (much  as  they  did  at  both  of  the 
International  monetary  conferences  that  have  been  held) 
do  all  they  can  to  encourage  the  United  States  to  go  ou 
coining  silver  dollars;  but  as  to  their  entering  upon  the 
same  or  any  like  course  singly,  there  is  not  as  yet  the  least 
prospect  of  it.  If  we  leave  the  whole  suiject  alone, 
bimetallism  will  in  the  end  be  adopted.  Tne  truth  is, 
Great  Britain  begins  to  feel  the  suffering  in  India  which 
the  decline  in  silver  has  produced,  and  this  is  a  kind  of 
first  shy  at  silver  on  that  account.  It  is  merely  acknowl 
edging  that  the  shoe  pinches — nothing  more.  We  have 
expressed  our  opinion  with  regard  to  the  final  success  of 
bimetallism  and  how  it  will  come  about,  in  the  first  part  of 
our  reply  to  Mr.  David  A.  Wells,  which  reply  we  begin  to 
puolish  to-day  in  a  subsequent  column. 

Another  suggestion  ihat  brings  up  the  silver  discussion 
is  the  annual  report  of  Treasurer  Hyatt,  which  has  been 
prepared,  and  portions  of  it  made  public  this  week.  He 
s'ates  that  the  silver  dollar  coinage  during  the  year  has 
amounted  to  $32,484,673,  making  the  total  coinage  up  to 
June  30, 1888,  $299,424,790.^But  we  all  knew  that,  so  there 
is  notniLg  startling  in  the  statement.  The  point  which 
was    not  known  is    that,    although  the  coinnge  was,   as 
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stated,  32^  ^million  dollars,  the  net  distribution  of  theee 
dollars  increased  during  the  year  only  39  thousand  dol- 
lars; owiDg  to  the  scarcity  of  one  and  two  dollar  notes 
and  the  demand  for  movement  of  the  crops,  nearly  9 
millions  were  drawn  into  circulation  between  May  and 
November,  1887,  but  when  the  notes  wore  again  to  be 
had,  the  dollars  came  back  to  the  Treasury  as  fast  as  they 
had  gone  out.  The  Treasurer  recommends,  therefore, 
that  if  the  purchases  of  silver  are  to  continue,  the  bullion 
be  put  into  the  form  of  heavy  bars,  as  the  present  supply 
of  dollars  will  be  sufficient  for  any  demand  there  is  likely 
to  be  for  them,  while  the  increase  in  certificate  ciiculation 
could  be  based  with  perfect  safety  on  the  uncoined  metal. 
That  is  undoubtedly  a  wise  suggestion,  but  we  ate  afraid 
it  smacks  too  much  of  wisdom  to  be  acceptable  to  our 
silver-loving  Congressmen. 

Trade  affairs  are  somewhat  irregular.     In  certain  lines 
and  in  certain  sections  the  reports  are  very  satisfactory. 
In  other  lines  and  sections  the  tone  of  the  advices  is  not 
BO   confident   as  it  wap,  though  the  volume  of  business 
continues  large  everywhere,  that  having  been  a  feature  of 
trade  for  a  long  time  past.     As  a  rule,  the  accounts  are 
better  from  the  West  than  the  East,  the  points  closest  to 
the  Eastern  financial  centres  giving  more  or  less  evidence 
of  hesitation  in  trade  matters.     Perhaps  there  has  been 
some  disappointment  because  it  had  been  supposed  that 
there  would  be  a  very  decided  revival  and  impiovement 
the  moment  we   got   beyond   the   election.     But  besides 
this,  there  are  some  positive   influences  of  an  unfavorable 
nature  just   at  the   moment.     P^lour   mills   are  shutting 
down,  and  the  export  shipments  both  of  wheat  and  flour 
continue   very  small — thanks   to   the   speculation  in  the 
cereal.     At   the   same   time   our  general  imports  remain 
large,  foreign  exchange  rates  are  very  high,  while  cotsid- 
erable  amounts   of   gold  have  already  gone  out,  and  at  a 
season  when  we  usually  import  gold.     Such   conditions 
would  naturally  inspire  a  cautious  feeling  on  the  part  of 
these  whose  operations  are  to  some  extent  governed  by 
the  outlook  at  the  financial  centres.     Ttien  bank  clearings 
are  falling  below  those  of  the  corresponding  period  la%t 
year,      while      in      railroad      earnings      there      is      a 
decrease    nearly    all     over     the     country.       This    may 
all  be  temporary,  and  certainly  is  due   to   special   cause?, 
yet  it  exercises  a  deterrent  eflect  upon  new  ventures.     In 
the  iron  trade  the  placing  of  a  large  order  for   steel   rails 
by    the    Pennsylvania   Railroad   occasioned   momentary 
excitement,  but  the  production  of   iron  continues  large 
and  the  outlook  for  prices  is  not  what  might   be   wished. 
Coal  prices  are  also   reported   weak,  but   here   there   are 
some  very  encouraging  features.     Mr.  John  H.  Jones  has 
this  week   published    the   figures   for   October,  and  they 
show  that  notwithstanding  an  increase  in  the  output  over 
last  year  of  more  than  a  million  tons,  stocks  at  the  end  of 
the   month   were  actualljr  a   trifle   smaller   than   at   the 
beginning.  It  is  true  that  we  are  comparing  with  a  period 
in  188?  when  there  was  a  strike  in  progress  in  the  Lehigh 
region,  but  even  allowing  for   this   the  increase  is   very 
heavy.      Especially   is   the  enlarged   consumption   note, 
worthy,   as  it  follows  such   decided  gains  In   previous 

months.     Here  is  our  usual  table. 


AntkraeiU  CoaL 


Stock    begtunlns 

of  period 

Produotlon 


Total  Bupplj 
St'k  end  of  p«rloa 

Conanmptlon.. 


Tbiu. 
370.811 
4,187.938 


i.5£8.i»7 
359,188 


iser. 


Tnu. 
891,748 
iS,18S,288 


8.S80,(M6 
lS8,«Te 


4.19UJb4i  S.42I.OTO 


Jan.  1  to  oa.  81. 


4,030,483 
440,962' 


lass. 


nni. 
180.977 


1887. 


Tbiw. 
87SJS3 


Jont. 


81.7l»,148!28,l8e,74»  20,047,873 


81,8M,12«(ii8.55a.031  SIJ,8j1,W0 
35»,133l      158.976       440,9l)ii 


31.494.»B7!aa.«0O.OI)B  lig.M0.»S8 


year,  while  for  the  tea  months  it  u  3  milliou  \ugu 
than  in  1887,  5  milliona  larger  than  in  1086,  and  6  miiIioo« 
larger  than  in  1885 — evidencing  a  steady  and  hnrj 
expanaion  in  all  the  years. 

Taere  ia  much  discusaion  joat  now  with  regard  to 
changes  in  the  Inter-State  law,  moia  Mpecially  in  tit* 
matter  of  pools  and  pooling.  In  fact  there  is  no  topia 
that  is  commanding  so  much  attention  among  railroad 
men.  This  is  very  natural,  seeing  that  the  ordinary  diffi- 
culties attending  railroad  operations  have  been  greatly 
increased  and  multiplied  under  the  existence  of  that 
statute — a  fact  which  is  brought  home  to  rail- 
road managers  in  a  hundred  different  ways. 
The  main  trouble  of  course  is  in  the  comp*> 
tition  of  the  weaker  lines.  These  cannot  compete 
on  even  terms  with  the  rest.  Hence  there  is  always  an 
incentive  on  their  part  to  disregard  the  ordinary  traffic 
compacts  so  that  they  may  secure  a  share  of  the  businsM. 
Sometimes  the  means  employed  are  direct  and  open,  but 
more  frequently  the  attempts  to  get  business  are  indirect 
and  secret.  In  either  case  the  stronger  lines  soon  feel  the 
effects,  and  in  return  make  equal  or  greater  concessions- 
Then  the  weaker  lines  go  one  step  further,  and  in  a  very 
short  time  a  full-fledged  war  of  rates,  which  benefits  none 
and  hurts  all,  is  in  progrees.  This  has  been  the  expsrience 
over  and  over  again,  and  as  an  alternative  to  such  a  state 
of  things  the  pool  was  devised,  by  which  in  effect  the 
stroDg<:ir  lines  guaranteed  to  the  weaker  lines  a  certain 
amount  of  traffic  or  revenue,  this  being  the  price  paid  for 
the  maintenance  of  peace.  These  arrangements  the 
Inter-State  law  has  prohibited,  and  hence  it  is  claimed  all 
is  chaos. 

But  without  passing  upon  the  question  whether  the 
millennium  >rould  return  if  pooling  was  restored,  it  ia 
quite  in  order  to  ask  whether  there  is  the  least  likelihood 
that  the  law  can  be  changed  in  that  particular.  We 
think  not — certainly  not  at  the  ensuing  session  of  Con- 
gress. Of  all  features  of  railroad  operations  none  have 
ever  been  denounced  with  the  vehemence  and  violence 
that  pools  have.  PoUticians  of  both  II  ;u8e8  and  of  both 
partiis  have  vied  with  each  other  in  attacking  them.  We 
know  of  no  changes  of  view  that  would  lead  one  to  expect 
different  treatment  of  the  question  now,  should  it  agaia 
come  up.  This  being  the  case,  is  it  wise  to  entertain 
hopeless  delusions?  A  large  amount  of  traffic  is  offering 
and  in  prospect.  There  is  no  question  about  that.  The 
only  difficulty  is  as  to  getting  paying  ratea  on  it.  What 
then  should  be  the  policy  of  railroad  managers  ?  Ceiw 
tainly  they  would  not  be  justified  in  folding 
their  arms  because  an  unfair  and  unreasonable  law 
exists.  PoolinK  being  forbidden,  they  must  get 
along  the  best  way  they  can  without  it.  A. 
sutstitute,  or  something  better,  must  be  devised. 
Among  the  trunk  Hues,  the  granting  of  differential  ratea 
to  the  weaker  roads  has  taken  the  place  of  pooU.  It  ia 
claimed  by  the  stronger  opmpaniea  that  this  does  not  work 
satifaciorily  to  them.  Tliey  caruinly  know.  But  cannot 
a  different  application  of  the  principle  be  made  7  If  ttie 
existing  differentials  operate  to  the  disadv»nUge  of  the 
stronger  lines,  would  not  a  reduction  of  those  differenlalk 
yield  more  satisfactory  results  ?  We  notice  that  Presip 
dent  Spencer  of  the  Baltimore  &  Ohio,  in  his  pr<«eat 
report,  expresses  the  view  that  it  will  be  poaaible  to  pre- 
serve harmony  and  produce  good  results  even  under  the 
existing  law,  though  he  suggests  k  rigid  restricUon  of  ttie 
rate-making  power,  wi#i  the  view  of  confining  it  to  offi- 
cers whose  responsibility  can  be  clearly  determined.  •  Rail. 


Thus  consumption  this  year  in  October  was  over  three-  I  road  mansgers  cerUinly  owe  it  to  aemselves,  to  their 
quarters  of  a  milUon  tons  greater  than   in  October  last  •  security  hcldeis,  and  to  the  industrial  inter*  sis  of  the  counj 
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try,  to  make  a  determined  and  heroic  eiiort  to  overcome 
the  present  difiBculties. 

The  stock  market  this  week  has  been  afiected  by  a 
variety  of  unfavorable  developments,  and  as  a  conse- 
quence has  been  weak  and  lower,  with  sharp  breaks  in  spe- 
cial stocks.  Europe  has  been  a  seller  nearly  all  through  the 
week,  and  this  supply  coming  at  a  time  when  there  was 
very  little  demand  for  stocks  here,  has  bad  a  bad  effect. 
Concurrently  the  quotations  for  foreign  exchange 
went  up,  and  large  engagements  of  gold  for  shipment 
to  the  other  side  were  announced.  Farthermore,  the 
weekly  returns  o!  earnings  now  coming  in  have  been 
pretty  generally  unfavorable,  and  no  improvement  has 
yet,  so  far  as  is  known,  taken  placs  in  the  situation  of 
affairs  between  the  trunk  lines,  though  it  was  reported 
yesterday  that  a  meeting  of  the  presidents  had  been 
arranged  for  next  week.  In  the  West  there  is  a  good 
deal  of  conferring,  as  in  previous  weeks,  but  meanwhile 
rates  remain  as  unsatisfactory  as  ever.  The 
most  encouraging  sign  we  have  had  for  a  long 
while  is  the  announcement  that  the  roads  between  Chicago 
and  St.  Paul,  taking  advantage  of  the  reduction  in  rates 
by  the  trunk  lines,  have  resolved  to  increase  their  propor- 
tion of  the  through  rate  between  the  seaboard  and  St. 
Paul.  This  is  so  different  from  anything  to  which  we 
have  been  accustomed  of  late  that  it  would  seem  as  if  it 
ought  to  be  hailed  as  a  first  glimmer  of  returning  sense. 
A  suggested  uncertainty  as  to  the  dividend  on  Chicago  & 
Northwestern  stock  also  had  some  influence  upon  the 
course  of  prices.  The  dividend  was  declared  yesterday, 
the  rate  being  3  per  cent,  or  the  same  as  heretofore.  As 
a  rule,  those  stocks  have  been  weakest  in  which  the  foreign 
intersEt  is  heaviest,  but  some  of  the  specialties  like  New 
York  &  New  England  have  had  exceptionally  large 
declines.  Yesterday  afternoon  there  was  a  sharp  recov- 
ery in  prices,  occasioned  by  the  action  on  the  Northwest 
dividend  and  the  report  above  referred  to  with  reference 
to  an  early  meeting  of  the  trunk-line  presidents. 

Tne  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipaients  of 
currency  and   gold  by  the  New  York  banks. 


Week  endtnt  Nov.  23,  1888. 

Received  by 
N.  T.  Banks. 

SMppeiby 
N.  T.  Banks. 

Net  Inttrur 

Moven\ent. 

$8,';83,000 

11,933,000 
263,000 

Gain      »850,000 

Gold 

tioss.      2(15,000 

Total  gold  and  legal  tenders.... 

t2,7b5,0O0 

13,800,000 

Gain.     »585,000 

Taking  the  foregoing  in  connection  with  the  Sub-Treas- 
ury  operations   and     Thursday's     gold    shipments,    the 
result  is  as  below. 

Weeh  eniing  Nov.  23. 1888. 

Into  BanJu. 

Out  0/  Banks. 

Net  Ohante  in 
Bon*  HdlMnii. 

BankB  Interior  Movement,  as  above 
8«b-Treas.  oper.  and  gold  exports.. 

t«,785,000 
9,100,000 

t2.300,000 
10,600,000 

Gain.     »685,U00 
Loss.    1,500,000 

Total  gold  and  legal  tenders.... 

»11.885,000 

$12,80a,000 

Loss.      1915,000 

KOTE.— Tlie  above  loss  does  not  Include  the  engagements  m.ade 
Tliursday  and  Friday  for  tbe  gold  shipments  to-day  (Saturday),  wluoh 
aggregate  $3,666,000. 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  corres. 
ponding  date  last  year. 


Bonktof 

Nov.  2i.  1888. 

Nov.  24,  1887. 

Gold. 

SUver. 

TotaU 

Gold. 

SUver. 

7(Xa!. 

£ 

« 

£ 

£ 

a 

£ 

England 

France 

18.468,779 

18,466,779 

80,873,584 

20  275  564 

t0,985,075 

49,277,899 

90,262,974 

45,496,037 

47,761,435 

03,257.473 

Germany*.... 

28,696,667 

14,848.333 

43,043,000 

23,032,200 

15,354,800 

38,387,000 

AUBt.-Hung'f 

6,950,000 

15,651,000 

21,501,000 

7.481,000 

14,597,000 

22,073.000 

Netherlands.. 

6.090.000 

7.453,000 

12,518,000 

1,046,000 

8,106,000 

12,lJi,OO0 

Nat.Belgium* 

2,420.000 

1,210,000 

3,630,000 

8,642,000 

1,271,001) 

3,813,000 

National  Italy 

6.970.000 

1,115,000 

8,083,000 

6,983,000 

1,118,000 

8,101,000 

Tot.  this  week 

108,578,521 

88,900.332 

197,638,751 

109,855,80ll88. 208.235 

198,064,038 

Tot.prev.w'k. 

I0«.4fl«.37- 

«8.758.64r. 

lflS.23r>.023il09.5n3.«l»lS7.92t.37ll  197.487  990 

P  NOTE.— We  receive  the  above  results  weekly  by  cable,  and  while  not 
aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
iBsued  nearest  to  that  date— that  Is,  the  latest  reported  flguios. 


ECONOMIC    DISTURBANCES    SINCE    1873. 
(Reply  to  Letter  of  Mr.  David  A.  Wells.)  * 
First    Article—"  Food." 
Mr.  Wells  in  "reviewing  his  reviewer"  appears  to  start 
with  the  purpose  of  drawing  us  into  a  general  discussion  of 
all  the  causes  which  have  contributed  to  the  unprecedented 
decline  in   prices — a   decline  which   his  original  articles 
so  clearly  disclosed.     "We  cannot   accept   this   proposal. 
"We  should  never  have  criticised   Mr.  Wells  had  he  dealt 
with  his  subject  merely    theoretically.      It    was    only 
because    he    descended    from     theory     to    facts    and 
in  support  of  his  theories    made  statements  about   the 
markets  of  to-day  which   can   be   proved  to  be  correct  or 
incorrect,  that  we  joined   issue  with   him.     Had  he  con- 
fined  himself   to   the   Suez  Canal  (finished,  by  the    way, 
nearly  twenty  years  ago)  and  to  citing  general  changes  in 
methods  of  business  and   production  (in  progress  a  half  a 
century  or  more),  we  should  not  have  said  a  word  in  re- 
ply.   Steam,  telegraph,  railroads,  Suez  Canal  and  improved 
machinery  are  no  doubt  facilities  for  increasing  produc- 
tion and  cheapening  products.     No  one  has  denied  that. 
But  they  are  at  the  same  time  the  active  promoters  of 
commercial  expansion,  material  development  and  wealth 
distribution,  opening  up  nations  of  new  consumers  as  well 
as  multiplying  the  power   of  consumption  everywhere. 
The  theorist  of  Mr.  Wells'  school  wholly  overlooks  the 
latter  forces  ;    and  yet  it  is  not  our  purpose  to  urge  them. 
That  method   of    investigating  late    economic    disturb- 
ances  has  been  so  long  and   so   largely  used  and  is  withal 
so  very  inconclusive,  that  though  it  may  continue  to  inter- 
est the  writer  and  possibly  many  readers,  practical  men 
we  find  have  no  more  time  for  it. 

Then  again,  we  decline  to  join  issue  with  Mr.  Wells  on 
the  general  subject  of  monometallism  and  bimetallism  to 
which  he  invites  us.  So  far  as  that  issue  came  up  inci- 
dentally in  our  examination  of  Mr.  Wells'  statements, 
we  did  not  avoid  it,  but  noted  any  remarkable  coin- 
cidences in  the  movement  against  silver  and  the  decline 
in  prices  which  we  thought  the  reader  might  like  to  be 
reminded  of.  We  are  sorry  that  this  method  hai  given 
offense  to  Mr.  Wells  and  that  he  thinks  the  controversy 
has  thereby  "  assumed  a  personal  character  utterly  un- 
"  worthy  of  scientific  investigation."  It  was  lack  of  judg- 
ment  on  our  part  if  what  we  said  admits  of  such  criticism, 
and  we  can  only  express  the  hope  that  our  words  and 
method  will  be  more  intelligible  and  less  unscientific  now. 

And  yet,  in  declining  any  general  discussion  of  the 
effects  of  the  use  or  disuse  of  either  or  both  metals,  we 
would  add  that  it  is  not  because  of  any  change  of  view  at 
all.  It  is  because  we  have  on  previous  occasions  devoted 
much  space  to  like  discussions,  and  fully  recognize  that 
the  period  for  that  kind  of  controversy  has  for  the  time 
being  passed — a  view,  by  the  way,  which  finds  new  illus- 
tration in  the  unsubstantial  results  of  the  Parliamentary 
Silver  Commission  just  made  public.  The  nations 
of  the  world  must  be  content  now  to  await  the 
slow  teaching  of  current  events,  taking  their 
own  medicine  with  philosophy.  If  experience  and  suffer- 
ing prove  bimetallism  necessary,  as  we  believe  they  will, 
it  will  come,  but  not  otherwise.  Time  is  a  pretty  sure  and 
safe  interpreter  of  national  as  well  as  individual  action, 
only  of  course  the  more  observing  and  teachable  the  peoples 
of  the  world  are,  the  less  will  experience  cost.   And  it  wag 

*For  Mr.  Wells'  letter,  to  which  these  articles  are  intended  as  a  replyt 
see  the  several  issues  of  the  Chronicle,  from  June  23  to  August  18,  In- 
clusive. Our  reply  has  been  delayed  longer  than  anticipated  by  difflonl- 
tles  experienced  In  obtaining  from  foreign  ofllolal  sources  detailed  1«- 
formaUon  desired,-[ED  GHRoaictB.1 
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solely  because  we  believed  that  Mr.  Wells'  articles  present- 
ed All  opportunity  for  instruction — that  is,  for  testing 
theories  by  current  facts — that  we  ventured,  as  already  said, 
to  take  exception  to  so'ne  of  his  statements.  la  his  open, 
honest  way,  bo  sought  to  strengthen  his  position  by  show- 
ing an  over-supply  of  commodities.  Feeling  that  long 
study  and  e.xperience  had  familiarized  us  with  thoie  facts 
at  least,  and  that  we  could  speak  about  the  leading  staples 
with  more  accuracy  than  one  could  speak  who  had  less  ex 
perionce  ; — feeling  this,  and  believing  we  discovered  errors 
in  Mr.  Welh'  facts,  we  ventured  to  criticize  them. 

It  seems  now  that  our  first  fault  in  that  criticism  was 
in  writing  of  whe*t  and  quoting  as  &i  introducLion  hia 
sentence  which  referred  to  "  food"  and  no:  to  wheat 
only.  "We  might  excuse  ourselves  by  siying  that 
we  only  adopted  Mr.  Wells'  method  in  the  way  we 
approached  the  inquiry  with  regard  to  the  wheat 
market  and  in  following  it  by  an  investigation  of 
other  markets.  But  that  is  of  little  moment.  We  are 
just  as  willing  to  be  guided  by  him  into  the  larger  field 
as  into  the  narrower  one.  Bat  to  reach  any  conclusion 
there  mus'.  be  method  and  comprehensive  det»il.  One 
oan  readily  see  that  the  grouping  of  a  large  number  of 
articles,  and  speakiog  of  them  in  gross,  while  specifically 
mentioning  only  one  or  two,  admits  and  encourages  no 
little  indt^fiaiteness  of  estimate.  That  method  may  raise 
a  dust  and  befog  the  j  idgment,  but  it  certainly  does  not 
advance  exact  knowledge.  Yet  we  look  in  vain  in  this 
part  of  his  letter  for  any  data  detailed  and  comprehensive 
enough  to  aid  a  research. 

To  be  sure,  Mr.  Wells  cites  several  authorities  which 
seem  to  give  him  much  comfort,  though  a'l  of  them  but 
one,  80  far  as  their  words  are  quoted,  depend  for  their  con- 
clusion on  mere  opinion  aided  by  a  reference  to  very  de- 
Soltory  facts,  such  as  a  gain  in  wheat  production  in  one, 
two  or  three  countries  thown  by  comparing  single  years. 
The  solitary  exception  is   in   carelessly  citing  from  Mr. 
Sauerbeck  (who  Mr.  Wells  says,  "it  will  not  be  denied,  ig 
regarded  as  one  of  the  best  statistical  authorities,")  some 
estimates  aad  percentages  of  the  total  production  of  whiat 
and  maize,  and  a'ter  that  citing  from  him  also  a  statement 
with  referee  ce  to  the  increased  production  of  wheat  in 
the  United  States,  and  in  both  instances  omitting  the  qual 
ifying  sentences  Mr.  Sauerbeck  adds  to  show  that  his  fig- 
ures and  percentages  were,  even  in  his  own  view,  excessive. 
With  regard  to  the  wheat  and  maize  estimates  Mr.  Sauer- 
beck says,  and  Jlr.  Wells  omits  to  state  (on  page  609  Journal 
Statistical   Society,  September,   188G),  that  "in  the  fore- 
"  going  estimates  the  largest  figures  have  as  a  ru!e  been 
"  taken  for  ca'culating  the  increase.    Where  there  has  been 
"  a  falling  o2  during  the  last  few  years  the  highest  figures 
"have   been  averaged  with  the  la".er  figures.     The  whole 
"give?,  if  anything, an  exayf/eraled piclnre  of  the  increase." 
Then  in  his  second  recital  from  iho  same  authority  Mr.  Wells 
■trangely  omits  a  most  important  qualification.    Mr.  Sauer- 
beck (as  a  conspicuous  instance  of  enlarged  growth  of  wheat) 
refers  to  the  United  States  in  the  following  words  (see  the 
same  statistical  journal,  pp.  602,  60.3); — "In  wheat  we  ob- 
"  serve  the  enormeus  increase  in  the  United  States  where 
"the  figures  of  1872  have  been  doubled — from  250  million 
"bushels  in  1872  to  .513  millions  in  ISS I  {but only  357 
"millions  in  1885) ;  then  in  Australasia,  etc."    Mr.  Wells, 
in  quoting    this    sentence,  has    to    our   surprise  wholly 
omitted  the  words  we  have  put  in  italics  (though  using 
the  previous  and  subsequent  portions  of  tbo  sentence), 
and  has  thus  left  the  impression  that  the   United  States 
had  permanently  doubled  its  production  within  the  period 
mentioned,  and   that   Mr.   Sauerbeck    --one   of  the  best 
s'atistical  authc-ities,"   sd   aaserced,    and   that  the  taiie 


authority  thought  that  way  of.  lUUng  the  caae  was  a  fair 
use  of  (ignres. 

Apparently  Mr.  Wells  thinkt  that  luoh  aiMrtfooa  are 
evidence  and  sufUcinntly  corrobora'n  bis  conclnsioM. 
For  after  quoting  from  hi*  chief  authority  in  thie 
imperfect  and,  moat  we  not  add.  misleadiog  manner, 
and  afier  giving  a  sentence  from  "  the  German  Eooao- 
m'st  Kles-r  '  (who,  by  the  way,  if  we  can  trust  the 
quotUion,  is  more  bold  than  jadifioos,  aa  we  shall 
presently  cee)  and  following  that  with  the  name  of 
several  j  mrnals  and  articles  which  he  a^ys  have  sup- 
ported his  view  ; — after  presenting  such  an  accumulation 
of  undigested  assert  on  and  isola  el  facts,  he  olosea  this 
portion  of  his  argument  with  an  appirent  thrill  of  sa.is- 
fac  ion  in  the  following  words  :  "  If,  therefore,  I  have 
"been  wroog  in  my  conclusions  as  respect  the  caosea  of 
"  the  decline  in  the  price  of  wheat,  as  the  Ciiboniclb 
"  as-erts,  I  have  erred  in  very  good  company  ;  and  I  wilj 
"go  further  and  challenge  the  Giironicle  to  name  one 
"  first  class  economic  journal  othor  than  iiself  which  holda 
"  to  opinions  antagonistic  to  those  which  I  have  submitted." 
Tuat  must  mean  that  others'  mistakes  make  one's  errors- 
correct,  or  else  it  is  aa  attemp'.  to  apply  to  statistical  inves- 
tigations the  theory,  vox  populi,  vox  Dei.  We  never  could 
asssnt  to  either  proposition,  so  we  cannot  accept  Mr.  Well's 
challenge  lo  number  noses  with  him. 

As  a  next  stop  in  his  argument  with  regard  to  "  food," 
Mr.  Wells  states  that   the  production   of  cereals  in  th» 
United  States  has  grown   faster   than  popula'.ion.     How 
far  a  general  statement  of  Unite  1  States  grain  production 
is   relevant   in   a   discussion   of  the   food  supp'ies  of  the- 
population  of  the  world,  we  shall   shortly  see.     Bat  first 
let  us  look  at  the  facts  given.     To  make  good   his  conten- 
tion  Mr.    Wells  advances   bis  initial    year    from    1862 
(admitting   that  our  criticism  of  that  year  was  valid)  to 
1873,  and  then  gives  us  not  his  own  compilations  (though 
the  Government  figures  a'e  equally  accessible  to  every  one), 
but  some  results  which  he  cliims   Mr.  E  IwarJ   Atkinson 
has  prepared,  and   which   he  says  show  that  the  "  aggre- 
"  gate  cereil   cro,s   of  thi   United   Stites  (exclusive  of 
"  rica)   increased    from    1,638,892,931    in  1873  to  3,014,. 
"  083,984  bushels  in  1835,  or  at   the  rate   of  nearly  100' 
"  per  cent ;  the   increase   of  population  daring  the  same 
"  period  not  having  been  in  excess  of  37  percent."     Now, 
we  have  not  had  the  pleasure  of  reading  Mr.  Atkinson's 
article,  and  we  do  not  know  where  it  is,  or  whether  he  has 
made   any  such   absurd   nee  of  these  production  figures 
as  Mr.  Wells'  statement  would  leave  one  to  infer.     Bat  if  so, 
all  we  can  say  is  it  requires  a  deal  of  credality  in  a  statis- 
tician to  accept  another's  work  so  confidingly.    One  should- 
at  least  be  caitious  enough  to  go  to  the   fountain  head  of 
such  information  and  discover  its  component  parts  before 
one  adopts  per  capita  percentages.     It  is  manifestly  inapt 
to   have  selected   two  single   years  for  the  comparison, 
especially  as  the  former  must  be  considered  much  too 
small,   as  we  shall  presently  see,  while  the  latter  is  the 
largest  production  the  country  had  ever  secured.     Yel 
that  is   not  the   most   objectionable   feature.     For  only 
think  of  giving  the   total   of  the  oats  production,  aiiA 
dividing  it  up  per  capita — what,  in  the  meantime,  is  to 
become  of  our  pior  horses?     Or  how  much  reliance  can 
be  placed  in  a  food  aggregate  that  inoludtis  com  and  rye, 
without  any  reference  to  the  additional  whiskey  produced, 
or  of  the  many  other  usee  these  cereals  are  put  to  ?  * 
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Sach  compilationa  aro  getting  to  be  fearfully  common, 
but  are  radically  misleading,  and  have  no  statistic  value 
whatever.  The  point  being  investigated  is  the  relation  of 
the  food  supply  to  population.  Obviously  no  comparison 
between  different  years  can  be  made  without  reducing  the 
products  to  a  common  bushel.  Then,  too,  does  not  that 
inquiry  cover  man's  food  only  ?  Surely  it  cannot  include 
horses'  food,  nor  the  raw  material  for  manufacturing 
whiskey  ;  nor  ought  it  to  include  hogs'  food — accuracy 
requiring  pork  to  be  a  subject  of  special  investigation. 
In  the  present  case,  if  we  were  to  deduct  oats  (which  con. 
tribute  359  million  bushels  to  the  increase)  and  corn 
(which  covers  over  1,000  million  bushels  of  the  increase) 
and  barley  and  rye  (which  cover  nearly  33  millions  more 
of  the  increase) — if  these  items  were  deducted  there 
would  be  only  a  small  percentage  of  increase  in  the 
aggregate  of  the  two  remaining  articles,  considerably  leas 
than  the  increase  of  population.  Besides,  corn,  oats,  &c., 
are  used  up  almost  wholly  at  home,  and  Mr.  Wells  is 
figuring  to  discover  the  European  food  supply.  In  that 
inquiry  it  seems  scarcely  needful  to  say  that  only  the  exports 
can  have  any  relevancy.  Some  of  our  readers  may  be  sur- 
prised, after  the  free  use  which  has  been  made  of  these 
very  large  production  totals,  to  be  reminded  of  the  fact 
that  the  United  States  have  never  exported  100  million 
bushels  of  corn  in  a  year,  although  in  1885  the  crop  was 
estimated  at  nearly  2,000  million  bushels.  In  fact  in  the 
year  of  largest  estimated  production  there  were  but 
64,629,607  bushels  exported.  Or  taken  in  five-year 
periods  (a  form  which  affords  a  more  complete  and 
therefore  more  satisfying  exhibit),  our  annual  average 
exports  of  corn  appear  to  have  been  as  folio  ws. 

For  5  years  ending  June  30,  1876 38,560,557  bushels 

For  5  years  ending  June  30,  1881 88,190,011  bushels 

For  5  years  ending  June  80,  1886 49,749,983  bushels 

The  above  gives  us  in  brief  the  whole  case  as  regards 
com.  Taat  cereal  (which  is  made  to  hold  such  a  conspicu- 
ous place  in  this  investigation)  has,  we  thus  see,  contrib 
uted  to  European  food  products  during  the  five  years 
ending  with  June  30,  1886,  a  yearly  average  of  only 
49,749,983  bushels,  or  say  only  about  11  million  bushels 
more  than  it  did  for  the  five  years  ending  with  June  30, 
1876.  That  is  the  maximum  of  increase  at  which  our 
large  corn  crop  can  be  used  in  figuring  the  food  supply  of 
Europe — and  even  that  covers  its  uses  by  man  and  beast. 

But  there  is  a  further  reason  why  our  Government 
figures  of  cereal  production  in  gross,  and  especially  for 
earlier  years,  cannot  be  accepted  as  furnishing  a  correct 
comparison  of  United  States  production,  and  why  the 
exports  and  European  supply  are  the  only  reliable 
test  of  excessive  supply — and  that  is  because  our 
official  crop  statements  are  only  estimates,  and,  as 
every  one  knows,  very  inaccurate.  The  statistician  of 
the  Agricultural  Department  is  as  good  at  "  guessing  " 
as  any  man,  but  this  is  a  very  large  country,  the 
area  under  corn,  wheat,  oats  and  rye  is  immense,  and  it 
ought  not  to  be  expected  that  an  exact  result  could  be  at- 
tained by  existing  methods,  or  that  one  can  safely  insti. 
tute  a  comparison  between  a  reported  crop  in  1873  and 
1885  short  of  the  data  which  a  complete  census  affords. 
We  have  a  marked  illustration  the  past  season  of  the 
great  inaccuracy  which  is  necessarily  incident  to  our 
Agricultural  Department's  estimates,  its  figures  respecting 
the  cotton  crop  having  been  fully  700,000  bales  too  small. 
Any  such  error,  if  made,  is  clearly  detected  in  cotton 
later  in  the  year,  but  a  very  large  error  could  be  made 
In  corn  without  any  one  being  able  to  prove  its  existence; 
yet,  when  so  made,  it  stands  forever,  and  is  accepted  and 
qnoted  in  discussions  like  the  present,  all  over  Europe,  as  I 


the  ofiicial  statement  of   the   crop  of  corn    in   the  United 
States. 

We  should  not  make  this  point  so  prominent  were 
not  the  error  this  method  cultivates  doing  wide  harm  and 
were  there  not  additional  and  good  evidence  that  the 
estimates  of  our  crops  in  1872  and  some  subsequent 
years  were  under-estimates.  Every  ten  years  we  have  a 
census,  which  is  the  test  for  all  previous  "  guesses  "  at  pro- 
duction. We  had  such  a  census  in  1880,  which  covered 
the  crops  of  1879.  The  Agricultural  Department  hud  for 
that  year  given  its  corn  figures  at  1,547,901,790  bushels, 
and  the  area  under  corn  53,085,450  acres.  The  census 
returns  gathered  later,  reported  the  crop  at  1,754,591,676 
bushels  (or  over  200,000,000  bushels  larger),  and  the 
acreage  at  62,368,504  acres,  or  9^  million  acres  larger 
being  in  other  words  about  13  per  cent  more  crop, 
and  nearly  a  fifth  more  area,  than  estimated ;  yet, 
in  face  of  this  demonstration,  the  1879  estimate  of 
the  Agricultural  Department  has  stood  unchanged  from 
that  day  to  this,  and  is  quoted  constantly  by  economic 
writers  as  the  year's  crop.  But  even  that  is  not  the 
worst  phase  of  this  disclosure.  For  are  we  not  authorized 
to  presume  that  the  error  referred  to,  dates  back  many 
years?  An  addition  of  nearly  a  fifth  to  the  acreage  and 
about  13  per  cent  to  the  crop  of  1879  is  a  very  large  addi 
tion.  Furthermore,  the  national  count  of  1879  (or  1880, 
as  it  is  called)  was  a  more  complete  one  than  that  of  1870, 
and  hence  it  may  be  possible  that  the  error  even  went 
back  of  the  latter  date.  Be  that  as  it  may,  the  disclosure 
of  1880  shows  clearly  that  in  1879,  and  for  many  years 
before  that  date,  the  corn  area  and  production  must  have 
been  considerably  under-estimated,  and  yet  all  the  years 
stand  at  the  original  "guess,"  and  are  compared  as  Mr. 
Wells  is  comparing  them,  with  late  years,  to  make  out  a 
case  of  increase. 

So  also  of  wheat,  the  census  showed  the  estimated 
acreage  nearly  3  million  acres  and  crop  about  11 
million  bushels  too  small.  Of  wheat  production  (that 
is,  of  quantity)  there  cannot  now  be  such  continued  wide 
error  as  there  is  liable  to  be  in  the  case  of  corn,  because 
we  have  data  bj  which  wheat  estimates  can  be  revised  as 
the  season  progresses,  all  the  production  not  exported  be- 
ing used  for  food  or  seed.  Hence,  after  the  season  has 
closed — that  is,  after  the  crop  has  been  marketed — the 
home  takings  per  capita  (which,  by  the  way,  cannot  change 
materially  from  year  to  year)  become  a  check  upon  esti- 
mates, or  a  test  of  their  accuracy.  To  make  this  ver;fica- 
tion  complete,  one  must  combine  the  figures  for  two  or 
three  successive  years,  so  as  to  average  and  thus  allow  for 
the  variation  in  unmarketed  supply.  Now,  if  we  apply 
this  test  to  the  wheat  estimates  of  the  Agricultural  De- 
partment, manifest  errors  in  early  years  will  be  found  ; 
that^is  to  say,  those  from  1870  to  1876  obviously  averaged 
about  40  million  bushels  too  small;  and  probably  some 
subsequent  years  were  also  below  the  production,  while  the 
latest  years  the  presumption  seen '8  to  be  that  the  averaqe 
has  been  a  little  too  large;  this  becomes  obvious  by  a  glance 
at  the  following,  showing  the  amount  left  over  of  the  crops 
named  for  home  uses — that  is,  for  consumption  and  seed: 

Home  consumption  per  capita  was  in  1860 5"87  bushels. 

From  1860  to  1887  there  are  no  complete  reports,  on  account 

of  the  war. 
Home  consumption  per  capita  averaged  three 

years,  1867-1869 5'31  bushels. 

Home  consumption  per  capita,  four  years,  1870- 

1878 4-66  bushels. 

Home  consumption  per  capita,  six  years,  1874- 

1879 5-31  bushels. 

Home  consumption  per  capita,  Ave  years,  1880- 

1884 5-93  bushels. 
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Tliese  por  cipita  average  results  are  all  made  up  from 
the  Af^ricultural  Departmonl's  por  capita  figures.  Every 
reader  will  notice  among  them  four  years  conspicaoui",  in 
that  the  estimates  of  the  crops  on  the  average  only  lef^ 
4  G6  bushels  por  capita  for  home  uses,  all  the  others  taken 
togther  aversging  about  5^  bushels.  Wo  must  romem 
ber,  too,  that  1870  to  1873  were  years  of  signal  specula- 
tive activity,  a  time  when  the  consumption  per  capita  was 
as  large  (we  believe  we  can  say  without  exaggeration)  as  it 
ever  has  been  in  our  history.  Now  Mr.  Wells,  and  also 
al'  authorities  as  (o  wheat  he  cites  in  this  part  of^his 
lelt  r,  so  far  as  he  quotes  their  words,  use  the  figure  s 
of  1872  or  1873,  both  of  which  are  in  this 
seiies  (the  former  being  the  smallest  crop  es'i 
mate  of  all),  and  some  of  them  compare  with 
1SS4.5,  the  largest  crop  estimate  ever  made,  and  not 
unlikely  a  little  too  large,  since  the  amou't  le't  over  for 
home  uses  that  year  was  6  66  bushels  per  capi'a,  which 
would  seem  to  a'lov  for  an  excess've  iocreaso  in  the 
u-ma'keted  stock,  as  the  popu'ation  was  large  then. 

Is  it  extravagant  to  call  such  economic  writing  very  incon- 
clusive ?  Is  it  not  actually  misleading  ?  Even  to  pick  out 
a  smallest  yesr  and  compare  it  with  a  largest,  and  not  even 
to  s  ate  that  fact,  looks  to  us  q'lite  careles,  at  least.  But 
when  the  smallest  is  so  ev:den'ly  an  underes'imate — the 
census  proving  it  iu  the  ma'ter  of  corn,  and  the  census 
ani  per  capita  results  in  the  matter  of  wheat — and  when 
(the  question  being  man's  food)  a  mixture  of  wheat,  com, 
oats,  rye,  etc.,  is  offered  for  the  comparison  in  bushels 
aggregated  without  any  regard  to  weights,  it  looks  to  U3 
as  if  the  result  reached  was  not  of  much  value  in  this 
dis'urs'on. 

And  yet  this  is  absolutely  all  Mr.  Wells  has  given  us 
on  the  general  subject  of  "food,"  a'rout  which  he 
expresses  himself  aggrieved  because  we  did  not  say  more 
in  our  former  articles. 


BALTIMORE  d-    OHIO    UNDER  ITS  NEW 

MANAGEMENT. 
It  's  refreshing  to  get  hold  of  a  railroad  report  in  which 
the  management  shows  it  has  nothing  to  conceal.  Of 
course  every  company  has  its  weaker  points,  but  if  the 
confi  'ence  of  the  public  is  to  be  gained,  there  is  no  method 
like  opening  every  closet  and  expoaing  every  skeleton. 
Id  this  way  the  security  holder  obtaics  sure  proof  of  the 
horeaty  and  efficiency  of  those  conducting  thecompiny's 
affairs,  while  the  near  view  which  the  truth  enables  one 
to  gain  is  always  reassuring.  These  remarks  find  new 
and  forcible  illustration  in  Mr.  S^-cncer's  report  of  the 
Baltimore  &  Ohio  Railroad  made  public  this  week.  It  is 
-  a  complete  exhibit  of  the  company's  affairs — an  entirely 
P  different  document  from  any  ever  before  sub  nitted.  We 
do  not  at  all  suppose  that  the  previous  administratis  n 
sought  to  conceal  anything.  But  during  the  years  of  the 
oti'pany's  prosperity,  these  annual  statements  had  grown 
into  a  stereotyped  form  which  necetssrily  omitted  many 
facts  and  much  information.  Now  that  those  days  are 
passed  and  another  condition  of  affairs  exists,  different 
treatment  was  needful;  and  the  new  president,  Mr.  Spen- 
cer, shows  himself  equal  to  the  occasion — he  has  taken  the 
security  holder  into  bis  confidence,  letting  him  know  the 
whole  outlook.  After  reading  such  a  full  exhibit  of 
the  company's  affairs,  one  will  bs  surprised  to  find  the 
situation  so  much  more  promising  than  rumor  had  made  it. 
By  referring  to  a  subsequent  pirt  of  this  issue,  where 
a  number  of  pages  are  taken  up  with  the  report, 
some  idea  can  be  had  of  the  comprehensive  character  of 
the  statement.  But  we  give  it  by  no  means  in  full. 
Parts  are  necessarily  omitted,  including  some  interesting 


and  useful  Ubies.  Id  order  that  the  reader  maj  McbMr 
elaborate  the  document  we  are  reWewiag  really  b,  we 
annex  a  s}nnps<i  of  the  varloni  exhibits  that  McompMj 
it — being  additional  and  itipplementarj  to  Preeident 
Speccet'it  exhaustive  remarks  on  the  operations  of  the 
year : — 

A.— Earnings  and  expers's  separately  by  divisions,  both  eeet 

and  west  of  the  Ohio. 
B. — Statuin-^nt  showing  fixed  charges  againet  each  dlTlelon 

anil  tho  profit  or  loss  to  the  H.  *  O.  ' 

C. — 9t»teniont  giving  the  lietailH  of  the  income  from  inveet- 

monts  and  suurces  other  tlian  tho  operation  of  the  rail- 

road. 
D.— Statement  in  detail  o(  th<)  interest  charges,  taxes,  rents, 

etc.,  f <  r  the  (IscaI  year. 
E. — Oenernl  nal'nco  Slieet  at  great  length,  including  stocks 

afd  bonds  hj-ld  by  trus'eeo  as  security  for  bonded  debt. 
F. — Profit  and  Loss  Account,  with  changes  for  the  year, 
G.    List  of  bonds  owned  by  the  Company,  aside  from  those 

held  by  trustees. 
II. — List  of  stocks  owned. 
I. — Statement  in  detail  of  the  present  funded  debt,  with  the 

annuil  charges  on  the  same. 
J. — Det'  iled  account  of  tlio  leases  of  the  Company. 
K. — List  of  bonds  for  which  Company  is  guirantor. 
I... — Amounts  and  items  of  construction  and  betterment  ex- 
penditures for  yf  ar. 
M, — Washington  Branch  road  Profit  and  Losi  Acjount. 

A  striking  feature  of  the  report  is  the  treatment  of  the 
large  accumulated  surplus  which  the  Bsliimore  &  Ohio 
has  been  carrying  and  has  been  noted  for,  amounting  a 
year  ago  to  over  48  million  dollars.  lo  one  sense  the 
surplus  of  cou'se  was  entirely  nominal;  it  did  not  exist  in 
cash  nor  in  as^e's  which  could  ba  distributed.  la  aiother 
sense  it  was  very  real  ;  it  represented  surplus  earnings 
invested  in  the  property — in  extending  it,  improving  it, 
and  adding  to  its  efficiency  and  capacity.  But  In  the 
progress  of  time  ma'erial  changes  have  taken  placs  in  the 
value  of  the  property  represen'el  by  it.  Heici  Mr. 
Spencer  after  defining  it  and  stiting  that  of  csarss  it  was 
not  a  "fund"  but  simply  th^  total  credit  to  proSt  and 
loss  and  represented  the  difference  between  th?  assets  u 
they  appeared  on  the  books  of  the  company,  and 
the  company's  liabilities,  he  proceads  to  charge  o£t 
against  th's  credit  to  profit  and  loss  all  doubtful  or  uioer- 
tain  items,  besides  marking  down  the  valuation  of  many 
of  the  investments  either  to  a  merely  nominal  basis  or  to 
a  figure  reprasenting  their  real  worth.  The  examimtion 
which  has  resulted  in  this  appraisal  has  covered  the  entire 
period  of  the  company's  history,  and  has  bean  tmde  in 
conjunction  with  the  committee  of  invest'gition  appointed 
early  in  the  current  year. 

It  is  unnecessary  to  go  into  the  details  of  the  matter,  since 
the  particulars  are  given  in  full  by  Mr.  Spencer  in  the 
remarks  quoted  by  us  on  another  page;  but  as  showing 
the  thorough  manner  in  which  the  work  has  bean  done 
we  may  refer  to  a  few  of  the  more  prominent  items. 
Parkersburg  Branch  stock  to  amount  of  $5,712,184,  actu- 
ally costing  the  Baltimore  &  Oaio  $5,682,825,  is  now 
put  at  its  true  valuation  of  only  $390,000.  The 
$1,020,000  of  Valley  Riilroad  stock  has  been  reduced 
to  the  merely  nominal  sum  of  $1,000.  Altogether  $22,- 
326,802  of  securities  which  cost  the  company  $13,481,286 
have  been  p'aced  on  the  books  at  a  valuation  of  only 
$4,354,237,  being  a  reduction  of  over  9  million  dollars; 
four  million  dollars  hare  been  allowed  for  depreciation 
of  equipment;  7f  millions  of  advances  to  branch  and 
subordinate  companies  are  wholly  taken  out;  while  various 
other  items  of  uncollectible  debts,  discounts,  losses,  &&, 
are  omitted,  bringing  the  total  of  debits  aguost  profit 
and  loss  in  tbis  way  up  to  the  large  sun  of  $34,763,753  ^ 
In  brief,  the  surplus  has  been  reduced  about  25  million 
dollars.  The  management  take  pains  to  say  that  "  by  the 
"  reduction  of  the  valuation  of  the  investments,  no  actOAl 
.'  change  as  to  the  amounts  so  invested  is  made,  but  only 
"  a  restatement  of  the  present  value  thereof  as  near  is  it 
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"can  be  ascertained  upja  careful  iavasti^^atton,"  and  that 
the  reductions  "  need  not  be  regarded  as  parmanent,  as 
"future  developments  may,  and  probab'y  wil',  render 
"acme  of  them  interest-bearing."  Eyen  after  allowing, 
however,  for  this  reduction  of  25  million  dollars,  a  surplus 
of  $23,812,605  still  remains. 

It  is  evident  that  the  nsw  exhibit  of  the  surplus  has  an 
entirely  different  meaning  and  signification  from  that  of 
the  old.  The  old  surplus  showed  the  balance  of  income, 
earnings,  profit,  &c.,  put  into  and  invested  in  the  property. 
The  new  surplus  represents  what  might  be  ciUed  the 
present  worth  of  the  old  surplus.  The  result  arrived  at  is 
■oteworthy^nd  impDrtant.  After  allowing  in  the  most 
rigid  fashion  for  shrinkage  in  the  value  of  securities,  for 
depreciation  of  equipment,  for  bad  debts  and  uncollectible 
advances,  it  is  found  that  the  cost  of  road  with  the  invest- 
ments is  $23,812,605  in  ercess  of  the  total  of  stock,  debts, 
and  liabilities  of  every  kind  and  shape.  A  properly  that 
can  make  such  a  showing  as  this  may  be  enveloped  in 
diflttculties  for  the  time  baing,  but  possesses  elements  of 
strength  which  must  surely  lift  it  to  a  more  prosperous 
basis  again,  and  as  soon  as  these  temporary  difficulties  are 
thrown  off. 

But  what  of  the  present  position  and  earning?  of  the 
road  ?  The  company  during  the  year  was  able  to  sell  7^ 
millions  of  the  new  consolidated  bonds,  and  as  a  result 
the  item  of  loans  and  bills  payable  has  been  reduced 
over  5^  million  dollars,  bssides  which  about  3 
millions  was  spent  on  capital  account  for  new 
construction,  equipment,  real  estate,  &c.  The 
total  of  loans  and  bills  payable  now  stands  at 
$3,478,210,  and  this  comprises  the  whole  of  the  floating 
debt  aside  from  the  ordinary  current  liabilities,  which  are 
oSset  by  the  ordinary  current  assets.  The  company  may 
therefore  be  said  to  be  in  easy  condition,  financially.  This 
is  especially  true  if  we  bear  in  mind  that  it  has  some  large 
amounts  of  available  securities,  such  as  the  $3  000,000  of 
"Western  Union  Telegraph  stock,  $1,000,000  of  United 
States  Express  stock,  &c.  In  reference  to  the  company's 
revenues,  the  year  ending  S^ptemVr  30,  1888,  did  not 
quite  equal  expectations,  and  yet  there  is  a  ba'ance  of 
$508,^18  above  all  charges  and  the  dividends  on  the  first 
and  second  preferred  stocks,  so  that  after  applying 
$384,487  JD  reduction  of  the  principal  of  various  issues  of 
bonds,  a  surplus  of  $124,431  remains.  The  charges  for 
interest,  rentals,  taxes,  &c.,  were  $6,216,553,  and  though 
of  course  the  amount  will  vary  more  or  less  from  year  to 
year,  according  to  the  fluctuations  in  the  items  subject  to 
change,  it  may  be  taken  as  substantially  the  total  of 
current  annual  charges  at  the  present  time.  As  against 
these  charges  of  6;^^  million  dollars,  the  earnings  in  the 
late  year  were  $20,353,491  gross  and  $6,152,930  net,  and 
the  total  net  income  was  $7,055,472. 

It  is  not  easy  to  make  calculations  as  to  the  future,  but 
with  fairly  good  conditions  prevailing  and  under  the 
present  intelligent  and  energetic  management,  an  early 
improvement  can  be  anticipated.  The  company  has  spent 
large  amounts  of  money,  on  which  it  is  getting  as  yet  no 
return,  and  this  accounts  in  part  for  its  late  difficulties. 
The  Philadelphia  division  alone  represents  an  investment 
of  about  1 6  million  dollars,  from  which  little  net  revenue 
is  derived,  though  the  result  in  the  late  year  was  decidedly 
better  than  in  the  year  preceding.  Full  results  from 
this  division  can  not  be  looked  for  so  long  as  the  through 
line  to  New  York  is  not  complettd.  This  difficulty,  it  is 
expected,  will  shortly  be  overcome.  The  elfoct  ought  to 
be  very  beneficial  not  only  on  the  Philadelphia  division 
but  on  all  the  other  parts  of  the  system  forming  links  in 
the  through  route,  for  with  its  terminus  on  Siaten  Island 


the   position   of   the   Baltimore   &    Ohio    on  competitive 
through  traffic  will  be  strong. 

There  is  a  very  interesting  statement  in  the  present 
report,  comprised  in  Table  B,  which  shows  the  profit 
or  loss  on  each  division  of  the  system  in  the  late  year,  after 
allowing  for  all  charges.  It  appears  that  with  the  excep- 
tion of  the  Main  Stem  and  the  Wheeling  &  Pittsburg  and 
"Washington  branches,  they  were  all  operated  at  a  loss. 
But  this  is  an  exceptional  state  of  things.  We  have  taken 
the  trouble  to  go  back  a  few  years,  and  find  that  barring 
the  Philadelphia  Division,  which  is  new,  all  the  various 
divisions  but  one  have  at  one  time  or  another  within  the 
last  six  years  shown  a  profit  to  the  Baltimore  &  Ohio. 
That  is  certainly  important  as  bearing  upon  future  possi- 
bilities, for  if  such  a  result  could  be  achieved  before,  why 
not  again,  provided  of  course  an  improvement  in  general 
railroad  conditions  occurs?  In  one  respect,  a  slight  change 
for  the  better  took  place  in  the  late  year;  in  that  year 
there  was  not  a  single  division  which  failed  to  earn  its 
operating  espsrses,  whereas  there  bad  been  at  least  two 
in  the  previous  year. 

But  as  regards  the  immediate  future,  the  feature  of 
most  moment  is  the  fact  that  leaving  out  the  Pittsburg 
Division,  the  parts  of  the  system  which  did  poorest  in  the 
late  year  were  the  Central  Ohio  and  the  Lake  Erie,  both 
in  a  section  of  country  where  the  traffic  conditions  were 
particularly  unfavorable.  The  Central  Ohio  has  lost  in 
both  gross  and  net,  the  net  being  only  $284,187  in  1887-8, 
against  $530,368  in  1886-7.  On  the  L^ke  Erie  the  net  is 
$198,906,  against  $291,864  in  tfce  previous  year,  and 
$309,711  the  year  before.  It  is  well  known  that  the 
territory  within  which  these  lines  lie,  suffered  a  reduced 
yield  of  wheat  and  corn  last  season,  and  a  failure  of  the 
wheat  crop  the  present  season,  thus  furnishing  a  succession 
of  adverse  influences  which  have  left  their  mark  upon 
railroad  traffic  and  income.  But  the  yield  of  corn  this 
year  is  unusually  large  and  fine,  and  the  crop  will  now 
begin  to  move,  thus  promising  a  heavier  traffic  from  that 
source.  If  the  result  as  to  corn  should  be  followed  next 
season  by  a  large  yield  of  wheat,  as  according  to  the  law 
of  averages  would  seem  not  improbable,  the  effect  in 
Improving  earnings  on  the  various  divisions  west  of  the 
Ohio  in  the  current  fiscal  year  might  be  very  striking. 
Finally,  it  must  always  be  borne  in  mind  that  the  Balti- 
more &  Ohio  never  having  watered  its  capital,  the  stock 
is  very  small,  (less  than  15  million  dollars);  hence  only  I 
a  comparatively  slight  improvement  on  one  or  two  branches  r 
would  yield  very  satisfactory  dividends.  Of  course, 
however,  a  prolonged  disagreement  among  the  trunk- 
lines  would  be  likely  to  operate  adversely  and  defer 
hopes.  I 

THE  RAILROAD  DEVELOPMENT  OF  FRANCE. 
In  spite  of  much  new  railroad  construction  in  France, 
the  gross  earnings  of  the  roads  of  that  country  as  a 
whole  have  failed  to  increase,  while  the  earnings  per  mile 
have  diminished  27  per  cent  in  six  years.  The  official 
figures  are  as  follows  : 

Kilometres  In  operaf'n,  Oross  earn'i. 

(  Aver  ag  if  or  year.)  (Francs.) 

1880 33,089  1,061,000,000 

1881 24,249  1,110,000,000 

1882 25,576  1,138,000,000 

1883 26,693  1,126,000,000 

1884 28,732  1,098,000,000 

1885 29.839  1,058,000,000 

1886 30,696  1,036,000,000 

The  year  1887  shows  a  slight  improvement  over    1886, 

but  does  not  by  any  means  reach  the  traffic  standard  of 
previous  years. 


NOVKHBKR  24,  1888.] 


THE  CHRONICLK. 


613 


It  would  oaturally  be  supposed  from  tbese  figoret  that 
the  FroDch  railroads  were  unprosperous.  But  such  is  not 
the  oaAO.  Dividends  on  French  railroad  stocks  average 
higher  than  on  those  of  any  other  large  countrj  in  the 
world.  In  one  sense  the  reduction  in  French  railroad 
earnings  per  mile  is  due  to  the  commercial  crisis  through 
which  that  country  has  passed.  But  the  French  railroad 
stockholders  tave  suHered  but  little.  The  crisis  has 
not  been  attended  with  a  reduction  in  rates,  such  as 
we  should  have  had  in  America.  Kates  were  well  main- 
tained; too  well,  in  fact,  for  the  good  of  general  business. 
The  roads  were  in  such  a  position  of  monopoly  that  they 
were  able  to  do  this. 

If  we  look  back  over  the  history  of  France  for  a  gener- 
ation past,  we  shall  find  that  rates  have  been  mesrly 
stationary.  They  were  less  than  1}  cents  per  ton  mile  in 
185,'j ;  they  were  over  IJ  cents  per  ton-mile  in  1885.  But 
with  the  changed  conditions  of  transportation  in  the 
world  88  a  whole,  a  rate  of  1^  cents  per  ton-mile  bears 
more  heavily  upon  competitive  business  to  day  than  1  f 
cents  a  generation  ago.  It  is  also  higher  from  the  rail- 
road man's  point  of  view.  Improved  methods  have  so 
cheapened  the  cost  of  service  that  any  well-managed  sys- 
tem can  make  far  greater  reductions  than  this. 

But  the  monopoly  enjoyed  by  the  French  railroad  com- 
panies has  prevented  such  reductions  in  rates.  It  has 
produced  the  evils  which  we  suggested  as  possible  in  our 
article  on  trusts  a  few  months  ago.  It  has  caused  the 
retention  of  antiquated  methods  ;  or,  if  new  processes 
were  introduced,  they  have  been  treated  as  a  mere 
means  of  saving  money,  and  not  as  a  means  of  developing 
trafBc  by  reductions  in  rates.  There  has  been  no  outside 
pressure  or  incentive  to  such  reduction. 

For  thirty  years  the  French  railroads  have  been  mainly 
in  the  hands  of  six  great  companies,  each  one  of  which 
has  been  fairly  secure  against  interference  in  its  own  dis. 
trict.  Over  the  work  of  these  companies  the  Government 
has  exercised  a  most  strict  control.  It  has  built  part  of 
the  lines  itself  and  has  given  crude  directions  for  the  con- 
struction of  the  rest.  All  the  methods  used  have  beeo 
subject  to  the  approval  of  a  trained  body  of  Government 
engineers.  But  this  control  was  almost  confined  to  matters 
of  engineering  and  operation,  as  distinct  from  commercial 
ones.  Until  recent  years  there  has  been  little  legislation 
attempted  with  regard  to  rates;  and  what  has  lately  been 
done  in  this  respect  is  neither  radical  nor  comprehensive. 

As  a  result  of  all  this,  railroad  management  in  France 
has  been  less  enterprising  than  in  most  other  countries. 
<Fhe  companies  were  not  forced  to  reduce  rates,  either  by 
the  stimulus  of  competition  or  by  direct  Government  action. 
Nor  were  they  forced  by  commercial  pressure  to  build 
branches  for  the  development  of  the  country.  Under  a 
system  like  our  own  each  railroad  is  compelled  to  extend 
its  Lines  as  a  means  of  securing  its  traffic  against  competi- 
t«r&  A  branch  line  may  not  be  directly  profitable,  but  it 
ensures  trafSc  to  the  main  line  which  might  otherwise  go  in 
other  directions.  Freed  from  the  fear  of  competition  the 
French  railroads  have  not  felt  this  necessity  for  a  new 
construction.  The  Government  has  been  forced  to  make 
arrangements  for  the  building  of  new  lines  by  a  series  of 
contracts  and  guarantees,  in  which  the  companies  almost 
always  ensured  a  considerable  profit  to  themselves. 

In  1879  a  change  of  system  was  attempted.  M.  de 
Freycinet  was  a  strong  advocate  of  State  railroad  owner- 
ship and  management.  Under  his  influence  and  that  of 
Gambetta,  the  Government  bought  some  lines  which  had 
previously  been  in  the  hands  of  local  companies,  and 
made  plans  for  the  construction  of  many  new  ones.  It 
was  M.  Freycinet's  mtention  to  build  some  11,000  miles 


of  new  railroad  ai  epeedUy  at  poiaible ;  bnt  the  project 
was  never  Byttematically  carried  ont.  The  fall  of  tb« 
ministry  hampered  ila  execution.  Some  lioee  were  eoa* 
structed  from  year  to  year,  but  they  were  soatterod 
through  different  parts  of  the  country,  so  that  there  we« 
no  profit  to  be  obtained  from  their  operation,  and  thoj 
were,  provisionally  at  least,  given  over  to  the  companies 
in  whose  district  they  lay.  After  three  years  the  com- 
mercial reaction  which  began  to  set  in  so  strongly  in 
Franca  rendered  the  burden  of  expend  Itnre  and  crediU 
for  railroad  construction  almoit  intolerable.  Afier  maeh 
discussion  the  attempt  to  build  these  lines  by  direct  State 
action  was  abandoned  and  contracts  were  made  with  the 
companies  for  their  construction.  But  even  this  modifled 
system  left  a  burden  on  the  finances  of  the  countrj 
almost  too  heavy  to  be  borne.  For  three  years  sums  ol 
191,000,000  francs  were  voted  by  the  Chambers  to 
assist  in  the  result,  but  in  1887  the  proportion  fell  to 
182,000,000  francs  and  in  1888  to  145,000,000.  Unleu 
a  change  takes  place  for  the  better,  this  last  reduction 
would  involve  a  postponement  of  the  completion  of  the 
system,  as  surveyed  in  1879,  until  the  year  1908. 

For  this  slow  and  unsatisfactory  development  the 
Government  itself  is  largely  to  blame.  It  has  forced 
upon  the  French  companies  a  system  of  ^expensive  con- 
stmclioo,  whereby  roads  in  poor  districts  cost  almost 
as  much  as  in  rich  ones,  the  capitalization  of  the  new 
lines  being  estimated  at  something  like  $100,000  a  milew 
These  lines  have  been  located  with  reference  to  political 
eSect  rather  than  commercial  principles.  The  result  ia 
that  during  the  period  while  the  new  system  is  in  procasa 
of  construction,  the  country  has  to  bear  the  financial  bur- 
den of  a  number  of  disconnected  lines  without  having  the 
good  results  which  will  probably  come  when  those  lines  are 
completely  built.  In  the  hurry  to  do  something  for  every- 
body they  have  done  nothing  substantial  for  anybody.  If 
the  completion  of  the  system  is  to  be  postponed  tweoty  yean, 
the  weight  of  these  burdens  will  be  still  more  severely  felt. 
A  recent  commission  appointed  by  the  French  House  of 
Deputies  has  brought  in  a  report  urging  the  adoption  of 
narrow  gauge  lines,  because  the  original  cost  will  be  lo 
much  less.  This  proposal  has  met  with  some  approval. 
As  b:tween  the  immediate  construction  of  narrow  gauge 
lines  and  the  indefinite  postponement  of  standard  gauge 
ones  there  is  much  to  be  said  in  favor  of  the  former,  par- 
ticularly as  freight  rates^  in  France  still  remain  so  high. 
But  the  experience  of  other  countries  with  extensive  sys- 
tems of  narrow  gauge  railroad  makes  such  a  resort  a  des- 
perate one.  If  it  is  the  best  solution  of  the  difficulty  in 
which  France  now  finds  herself,  it  will  servd  as  a  most 
pointed  condemnation  of  the  whole  French  system  of  rail- 
road regulation. 


[From  onr  own  oorreapondent.] 

LosDOS,  Saturday,  Nov.  10, 1888. 
Gold  amounting  to  £649,000  was  withdrawn  from  the  Bank 
of  England  on  Wednesday  for  shipment  to  Buenos  AyTe% 
On  the  previous  Thursday  £440,000  had  been  taken  for  the 
same  destination.  In  the  week  covered  by  the  last-issued 
return  of  the  Bank  of  England  the  total  withdraws  for 
South  America  was  therefore  £1,089,000.  Some  gold  on  the 
other  hand  waa  sent  into  the  Book,  reducing  the  not  loss  of 
the  week  to  £877,000.  The  general  expectation  is  that  ship- 
ments to  the  River  Plate  countriee  will  continue.  It  is  eeti> 
mated  by  thoee  in  a  position  to  know  that  there  are  at 
preeent  about  (our  millions  sterling  standing  in  Europe  to  the 
credit  of  those  who  have  lately  brought  out  Argentine  f 
of  one  kind  or  another.  A  considerable  portion  of  this 
will  be  needed  for  the  payment  of  interest  and  the  ptirchaae 
of  materials,  but  a  balance  will  remain,  which  ov\  be  shipped 
in  specie  if  it  is  desired  to  do  so.    There  are  also  fean  that 
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withdrawals  may  take  place  for  Russia  and  possibly  for  Ger 
many.  The  failuie  of  a  banker  in  St.  Petersburg,  who  carried 
on  a  large  businets,  is  reported  this  week.  So  little  is  known 
in  London  of  St.  Petersburg  affairs  that  it  is  not  very  we'l 
understood  whether  this  indicates  the  existence  of  widt- 
epiead  financial  difficulties  in  the  Russian  capital.  We  judge 
of  such  matters  here  chiefly  by  the  impression  which  they 
make  upon  the  Berlin  Bourse  and  the  Berlin  money  market. 
The  failure  referred  to  caused  a  considerable  fall  in  the  Rus- 
sian rouble  and  in  Russian  bonds  in  Berlin.  It  is  said  that 
the  St.  Pettrsburg  banker  had  speculated  very  largely  tlirough 
a  Berlin  banker  in  thtse  securities,  and  that  his  failure  caused 
the  closing  of  his  account.  It  is  inferred  from  the  sen-  ation 
made  that  those  best  informed  in  Berlin  are  apprehensive  as 
to  what  may  follow  in  St.  Petersburg.  But  it  must  be  recol- 
lected that  there  has  been  a  ■?  ild  speculation  in  Berlin  for 
some  years  past,  and  it  is  possible  that  the  sensation  may  be 
due  largely  to  this  fact. 

In  any  event,  it  seems  cer.ain  that  more  gold  will  be 
shipped  to  Buenos  Ayres,  and  it  is  not  improbable  that  s  me 
may  be  sei.t  to  Berlin  and  St.  Petersburg.  Yet  the  London 
money  market, with  all  this  before  U,  has  hardly  been  affected 
by  the  large  shipments  this  week.  The  Bank  of  England  re- 
serve is  actually  under  eleven  milli-  ns  sterl  ng.  Tbis  is  nni 
versaUy  recognized  to  be  an  inadequate  reserve.  For  all  that 
the  rate  of  discount  in  the  open  market  is  no  higher  than  3  per 
cent,  that  is  to  say,  remains  2  per  cent  lower  than  the  oflfiicial 
minimum  of  the  Bank  of  England.  The  explanation  of  the 
curious  apathy  of  the  money  market  is  that  the  great  capital- 
ists in  London  and  upon  the  Continent  are  doing  their  utmost 
to  keep  money  easy  in  prepa-  ation  for  the  vast  issues  which  are 
to  be  brought  out  in  the  near  future.  Moreover,  the  Bank  of 
England  now  holds  a  very  much  larger  amount  of  consols 
than  it  usually  does.  Compared  with  ihis  time  last  year,  the 
excess  is  about  four-and-a-half  millions  sterling.  The  co  se- 
quence of  this  inci eased  investment  in  consols  is  that  the 
Bank  holds  less  money  than  usual,  and  the  outside  market  is 
exceptionally  well  supplied — about  three  millions  sterling  more 
than  at  this  lime  last  year.  The  Bank  of  England,  it  wUl  be 
seen,  has  it  in  its  power  to  raise  the  rates  of  interest  and  dis- 
count, but  the  directors  hesitate  to  do  so,  apparently  from  fear 
of  causing  consols  to  fall.  The  result  is  that  the  market  is  in 
an  unsettled  and  fidgety  state. 

The  large  shipments  of  gold  to  South  America  have  had  a 
much  greater  influence  upon  the  stock  markets  than  upon  the 
money  market.  On  Monday  and  Tuesday  there  was  a  strong 
inclination  to  operate  more  actively  than  of  late,  and  prices 
generally  advanced.  But  the  gold  withdrawal  of  Wednes- ay 
stopped  the  movement.  As  regards  the  n.  arket  for  American 
railroad  securities  there  was  an  expectation,  too,  that  as  so  n 
as  the  elections  were  over  a  "boom"'  would  begin  in  New 
York.  Operators  within  the  Stock  Exchange,  therefore, 
bought  very  largely  ou  Monday  and  Tuesday.  These  opera- 
tors, though  many  of  them  are  wealthy  and  all  are  largely 
interested,  yet  have  no  independant  source  of  information, 
and  follow  blindly  the  lead  of  the  New  York  Stock  Exchange. 
When  New  York  did  not  act  as  they  expected,  they  lost  cour- 
age, and  for  the  last  day  cr  two  they  have  been  selling. 
Apart,  however,  from  these  operators  within  the  Stock  Ex- 
change, there  is  a  very  confident  feeling  here  that  the  good 
crops  in  the  United  States  and  the  better  prospects  of 
trade  must  improve  railroad  property,  and  consequ.  ntly 
must  bring  about  a  higher  fange  of  ptices.  Beneath  the 
momentary  discouragement  there  is  then  a  very  strong  under- 
tone. 

The  scare  in  Berlin  referred  to  above  naturally  depressed 
prices  in  the  market  for  foiveign  government  securities,  espe- 
cially for  Russian  bonds.  Bui  on  Thursday  Paris  operators 
bou^t  Russian  securiies  very  freely.  The  tone  of  the  mar 
ket  quickly  changed,  and  Russian -bonds  as  well  as  the  Russian 
rouble  went  higher  than  they  had  stood  before  the  scare.  A 
large  Russian  koan  is  shortly  to  be  brought  out  in  Paris  a,td 
Berlin.  The  manageiuent  of  the  matter  is  understood  to  be 
chiefly  in  Parisian  hands,  and  it  is  to  those  interested  in  the 
tra,nsaction  that  the  buying  on  Thursday  is  chiefly  attributed. 
There  was  a  fall  on  Thursday,  on  th?  other  hand,  in  diamond 
shares,  in  which  theie  has  been  a  large  business  done  in  Lon- 
don for  some  months  past.  It  was  reported  that  serious  dam- 
age had  beea  done  Ua  the  Kimberley,  a  South  African  mine. 
Later  telegrams  are  to  the  effect  that  the  damage  is  much  I 
less  than  was  at  first  reported.     But   the  combination  of  dit.- 


appoiniments  all  contributed  to    check    business  upon    the 
Stock  Exchange  and  to  discourage  operators. 

The  report  of  the  commission  appointed  to  inquire  into  the 
causes  of  the  changes  in  the  relative  values  of  gold  and 
silver,  and  to  recommend  remedies,  has  at  last  been 
published,  and  has  greatly  disappointed  those  who 
are  interested  in  silver  securiti-  s  and  in  the  trade 
with  silver-using  countries.  In  reality,  however,  there  was 
never  reason  for  expecting  more  than  has  happened.  The 
commission  was  equally  composed  of  mono-metalists  and  bi- 
metalists,  and  there  was  never  any  chance  that  the  two 
parties  could  agree  upon  a  report.  Tt>e  bi-metalists,  of  course, 
recommend  tt.e  adoption  of  bi-metalism  and  equally,  of 
course,  the  mono-metalists  report  against  its  adoption.  The 
commission  recommends  the  repeal  of  the  duty  upon  silver 
plate,  negotiations  with  othir  countries  with  a  view  to 
the  larger  c.  inage  of  silver  ai.d  the  issue  of  notes  in  the 
United  Kingdom  against  silver.  It  will  be  recollected  that 
the  Barjk  of  England  was  ready  a  few  years  ago  to  issue  notes 
on  the  eecurity  of  silver  and  that  concession  was  not  consid- 
ered enough  by  either  the  United  States  or  Germany.  There 
does  not  appear  then  much  chance  th-it  it  would  be  thought 
enough  now.  Even  in  explaining  admitted  facts  the  commis" 
sion  has  not  been  able  to  agree.  Both  parties  indeed  con- 
cur in  the  opinion  that  silver  has  depreciated.  But  the 
mono-metalists  see  no  proof  that  gold  has  appreciated.  They 
attribute  the  fall  in  the  pi  ices  of  commodities  to  causes 
affecting  the  commodities  themselves. 

Meantime  the  impr  vement  in  trade  continues.  The  Board 
of  Trade  returns  for  October,  which  have  been  issued  thig 
week,  are  very  satisfacte  ry.  Compared  with  October  of  last 
year  the  increase  in  the  value  of  exports  was  11}^  per  cent, 
while  for  the  whole  ten  moi  ths  the  rate  of  increase  is  under 
7}^  pet  cent.  The  value  of  the  imports  shows  a  greater  in" 
crease  in  October  than  in  any  other  month  of  the  year.  Com- 
pared with  October  of  last  year  the  increase  is  as  much  as  14'6 
per  cent,  while  the  increase  for  the  whole  ten  months  is,  com 
pared  with  the  corresponding  period  of  last  year,  only  6'3  per 
cent.  The  improvemmt  ia  trade  therefore  appears  to  be 
going  on  at  an  acceUrited  rate  and  all  o  her  statistics  are  in 
tccordance  with  the  Boar!  of  Trade  returns. 

The  following  is  a  leaurae  of  the  imports  and  exports  for 

the  month  and  ten  months: 

Import*.  1888. 

January £34,802,988 

Kebruary..^.  29,5a2,776 

March 32,590,821 

April 32,098,693 

IVfty 30,370,775 


June.. 

July 

August 

September... 
October 


30,478,854 
30,700,412 
30,006,140 
28,4U,372 
35,022,135 


10  months....  £313.635.766 

Exports.  1888. 

January £18,583,671 


February.. 

Mai  oh 

Apr.l 

May 

June 

July 

August 

.September. .. 
October 


18,992,423 
19,047,307 
17.735,474 
19,276,225 
19,042,845 
20,762,178 
i;i, 187,759 
19,603,660 
20,893,506 


1887. 
£31,047,422 
28,513,994 
32,794,930 
31,149,925 
27,921,321 
27,555,217 
28,958,156 
29,699,020 
27,191,594 
30,550,307 

£294,9.^3,847 

1887. 
£17,808,735 
17,2.55,133 
19,002,083 
16,411,662 
16.497,836 
17,:^20,441 
19,181,395 
19,78-,299 
19,833,830 
18,736,201 


Difference. 

+  £3,755,566 

+    1,018,782 

—        204,109 

948,768 

2,449,154 

2.923.637 

1,748,256 

307. 120 

1,222,778 


Per  ct. 
+  1210 
-t-  3-50 
■60 


-f    4,471,828 

4-£18,6Sl,949 

Mfference. 
+     £774,936 
1,737,290 
45,224 
1,323,812 
2,778,389 
1,722.404 
1,580,783 
l,3H9,4tl0 
230.170 
2,157.305 


3  00 
8-70 

10«0 
6  00 
100 
4-50 

14-60 


+    6-30 
Per  ct. 


+ 


+ 

+ 


+ 
+ 


+ 


4 -SO 

1010 

•20 

8-10 

16-80 

9-90 

8-20 

710 

110 

11-50 


+     7-40 


9  80 
9-99 

at  a 


10  months...    £195.125,048      £181,835,615        -)-13,289,133 
Exports  of  foreign  and  colonial  produce  : 

Ootober .",865,419  5,340,977        +        524,442     + 

lOmonths...        54,681,144  49,757,423        +    4,923.721     + 

The  wheat  market  has  been  firm  during  the  week 
slight  advance  in  pjj^es.  The  feeling  for  the  moment  is  tjiat 
prices  are  more  likely  to  rise  than  to  fall,  although  a  large 
rise  is  not  anticipated.  The  fuller  and  more  detailed  inquiries 
that  have  now  been  made  all  over  the  wheat-importing  coua- 
tries  leave  no  doubt  that  the  quantity  needed  will  be  very 
large— -perhaps  380(000,000  busheTb  up  to  the  end  of  the 
agricultural  year.  But  it  is  believed  that  the  quantity  can  be 
obtained  without  a  material  advance.  The  imports,  eBfier 
cially  from  Russia,  continue  very  large,  and  it  is  noteworthy 
that  the  deliveries  of  English-grown  wheat  increased  very 
much  in  the  last  two  weeks  of  October.  For  the  two  months 
of  September  and  October  there  was  a  falling  off  of  about  50 
per  cent  compared  with  the  cohresponding  two  montts  of  last 
year  in  the  delivei^fes  of  English  grown  wheat.  But  in  the 
last  fortnight  of  October  the  deliveries  almost  equalled  those 
of  the  last  fortnight  of  October  last  year.  November  having 
set  in  wet  has  checked  the  deliveries,  as  a  change  in  the 
weather  is  unfavorable  to  threshing,  but  of  course  the  supply 
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is  only  lield  back.  Regarding  prices,  tlierefore,  much  will 
depend  upon  the  weather.  If,  for  example,  the  winter  should 
be  very  severe  in  the  Black  Sea,  so  as  to  interrupt  navigation 
for  any  length  of  tirae.there  could  hardly  fail  to  be  a  rapid  rise. 
On  the  other  hand,  if  the  winter  is  mild  and  open,  the 
Russian  supplies  will  come  forward  regularly  and  in  large 
quantities. 

The  followmg  return  shows  the  position  of  the  Rank  of 
England,  the  Bank  rate  ot  discount,  the  price  of  consols,  &c., 

om pared  with  the  last  three  yeirs  : 


Olranlatlon 

Pabllo  deposit* 

Other  depositi 

OoTemment  seoarltlei 

Oilier  uaurltles 

BeearTe  of  notea  and  ootn. 

Coin  and  bullion  

Prop.  aMet.1  to  llabllltlei.... 

BMik  rate  

Oouola 

Clearlnff-Honse  retarn 


1888. 


4.880,(11  B 
ee,480,43SJ 

17,0M.9S6l 
19,734.1471 
:0.98a.T8t| 
19,611.088' 

Sp.  c. 
101 

117.518,000 


1887. 


(4.801.496 

S.»l,»40 

88.98S.S0a 

19,S00,BeKI 

18.907.eW 

19.368.132 

90.8»4,627 

47H 

4  P.O. 

103  11^.10 

100.6«B.OOO 


1»0 


£ 

84.897  JM 
8.140.783 
3S.780.M<) 
I4.8M.31B 
IEI.4«e.lB4 
10.939.683 
30.016.987 
40B-16 

4  P.O. 
101  3.16 
09.OB9.0On 


1886. 


S 

34.691,870 
3.888.910 
38,101,699 
14.3IB.3I0 
19.816.113 
11.7T8,M3 
30.718.918 
41M 

8  P.O. 

100  7-18 

93.768.000 


The  rates  for  money 

have  been  as  follows : 

1 

5~ 

B 

B 

B 

B 

S 

Op«n  market  rate*. 

Interest  alloioeit 
for  (kponti  fry 

Mnaim 

Bank  BilU.                     Trade  BUU. 

Joint 
Stock 
Banks. 

sir 

3(< 
SH 
8M 
SK 
3« 

Disc't  H'se 

Four 
Months 

4«»B 

4    94M 

S)KS4« 

3M04 

8M«4 

3^34 

Six 
Months 

4wa5~ 

4   9tH 

8Ma4H 

S«94 

8i4a4 
s«<a4 

0«t.~B 
"  13 
"  19 
"     16 

KOT.  3 
"       9 

Three     Four 
Uonths  Vanthj 

457a4M  4M«4« 

8?«'a3«!35<ia  - 

3  a  -|3«9  - 
3  ®-3  a- 

3    «3M.1««  - 

Sir      Tfcree 
Months  Monthi 

4««4«  4H(»6~ 
9»'»   -4    94« 
8>a»  -'3«a4H 
SSiO  -  8)«a4 
3    a  -  3i<«4 
8«a  -SM»4 

At 
Coll. 

9 
8 

Hi 

7  to  14 
Days. 

3«li 

»<-3>4 
8M-8X 
SJ<-3X 
iH3H 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Beyond  gome  Inquiry  for  India,  there  has  been  no  demand  for 
(told  OurinK  the  week,  and  arrivals  have  mostly  been  sent  to  the  Bank. 
*iri(!.()00  have  been  purchased  and  JS649.000  sold,  the  latter  for  South 
America.  AnivaU -£15.1100  from  the  Capo.  Shipmrnts— To  River 
Plate.  JS440.i'OO  on  the  3(i  lust.,  ami  to  [iidln.  *-20,000. 

Silver— With  the  beeinnliiK  of  the  week  an  Improvement  took  place  In 
Indian  Excli:nit-e,  and  transactions  took  place  for  India,  the  Mint  order 
oeini?  for  the  moment  completed.  The  quotation  tonlay  is  43J«d. 
£77.000  has  arrived  from  Now  York  and  «()  1,000  has  Kono  to  India. 

Mexican  Dollars— A  little  busim  ss  was  done  iu  Mexican  dollars  durlnpr 
the  week  at  42ifid..  but  the  arrivals  have  been  unimportant,  only  about 
£40,000,  per  "  Lafayette,"  having  come  to  band. 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  first  ten  weeks  of    the   season 

compared  with  previous  seasons  : 

IMPORTS. 


Wlieat 

Parley 

Oats 

Peas 

Beans 

Indian  com. 
Flour 


owt, 


1888. 

14.221,532 

3.711.205 

3,792.614 

315,233 

583,096 

5.417.<i44 

3.73r).3!»4 


1887. 
9,903,524 
3,105.338 
2,915.765 
575,206 
428.880 
4,361,277 
3,816,871 


1886. 

10.857.932 

.■5,311,413 

3,350,979 

397,731 

301,428 

5,175,-I95 

3.181.967 


1885. 

12,009,600 

3.283.474 

2.688.467 

379,888 

774,985 

.•i.466,357 

2.343  488 


-  Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1888.  1887.  1886.  1895. 

Import8ofwheat.cwt.  14.221. .532       9.903,254     10,857.932    12,009,600 

Imports  of  Hour 3,736,304      3,816,874      3,181.967     2.343.486 

Bales  of  home-(?rown.    6.768,798       8.829.421       7.432.373     9.300,081 


Total.. 


24,726,724    22.549.549    21,492,272    23,653,167 

1888.  1887.  1886.  1885. 

Aver,  price  wheal week.  32s.    3d     3( ».    .3d.    30».    8d.    3l8.     Id 

Aver,  price  wheat  ....season.  33b.    «d.    298.    3d.    30*.  lOd.    31a.    l.i' 


«iU;CAiBII       Vl<aA*aK.*4t 


The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  23: 


London. 


Sat. 


Silver,  per  o« d. 

Consols, new  2^  percta. 

do      for  account 

IVoh  rentes  (in  Paris)  fr. 
U.  8.  4i«8of  1891. 

D.  B.  48of  1907 

Canadian  Pacidc 

Chlo.  Mil.  A  St.  PaiU.... 

Erie  common  stock 

nUnois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


43 
|3'3"05' 


n 


Hon. 


Tue*.      Wed.  ^Thurt.      Fri. 


4318 

961', s 

P6l»,g 
8315    1 
109!\l, 
130 13 

56  >8 

66  >4 

27  "a 

iigj* 

5414 

24^8 
110% 


43  % 

961  i,e 

96ia,« 
83-27>a 
109% 
ISO's 

551s 

65  U 

27»4 
119 

5.178 

•UH 

110=8 


43% 
967,, 
96»,« 
88-20 
109\ 
180% 
54 
65>« 
27  <4 
1199b 
9379 
24% 
110% 


43>« 
96.'1? 


96*,B 
83  07 15 


10979 

13078 

531^ 
64% 
26»8 

119% 
53% 
24% 

110 


431,8 

96% 

96i.>,8 
83- 12% 
109% 
130% 

5339 

6(38 

2638 

11808 

54 
24% 

10978 


ff ommerctal  aart  ^tscellaaeoa5ia.ea>b 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  adi-- 
crease  in  dry  goods  and  an  increase  in  gciierai  merchandise. 
The  total  imports  were  18,490,997,  against  |7,133,422  the  pre- 
ceding week  and  $8, 6tW,401  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  20  amounted  to  |8,4S0,945,  against 
16,081,907  last  week  and  |.5,.'>,i6.906  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  weekend- 
ing  (for  dry  goods)  Nov.  1.5  and  for  the  week  ending  (for 


gimoral  nicrchandisei  Nov.  16;  alto  total*  ilaM  tht  feMfoalM 

of  the  first  week  In  jiiauaqr :  ~ 

roaiiOK  IMPOST*  at  mw  tomi. 


far  W*ik. 


Dry  Goods 

Oen'l  mer'illae.. 


Total 

Sinre  Jan.  1. 

Dry  Cioixls 

Qen'l  luer'dlse.. 


Tbtal  46  weeks. 


188a. 


•1,341,107 
S,7d4,70S 


««.97a.8i: 


ISSS. 


•1,867.747 
0.408,384 


i7^31,031 


1887. 


7,4O.\I10 


l!jlM,M7 

a.8M!dT0 


•8,73S.30S      •8,40O,»»7 
•  100,438.100  »1 13.997,717 


•89,324.709  «10l,307.643 

451,103,T64|  282,088,7431  HOfliaiOJW 'JOTilaoIsi? 


•840,428.363  •386.34a.286'»113,B«9341  »«U.133.B»4 


The  following  is  a  statement  of  the  export*  (exoltuire  of 
•pocie)  from  the  port  of  New  York  to  forei^  port*  for  the 
week  ending  Njv.  20.  1838,  and  from  January  1  10  date: 

BirOKTS  FHOM  WBW  TORE. 


Por  the  week.. . . 
Prev.  reported.. 

Total  46  weeks. 


1883. 


•3.688,429 
283,333,788 


»291.023.217 


1886. 


1887. 


1888. 


«0.231.473      ■6.000,810      •a.480,94« 
277.23 1,882{  268,628,373    3SS,»483n 


•283.463.353i<27«,719,189 


•263.429,316 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Not.  17,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

KIPOBTS  AOT)  IMP0»T8  OF  SPECIE  AT  HBW  TOKK. 


OoM. 


Great  Britain. 

France 

Germany 

West  Indies.. . 


Kexlou.      

South  America 

AH  other  countries. . 


Total  1888.. 
Total  1887.. 
Total  1886.. 


Ezportt. 


Week. 


8,000 
1,000 


SineeJan.l. 


•6,913,728 

21,91)0 

6,323.969, 

3,105,864 

1.000 

467,432 

742,638 


Imporlt. 


Week. 


232,636 


890 

8.487 


Mn««/an.I. 


•1.968 

2,693304 

1,036,867 

1,365,053 

42.865 

247,140 

260371 


#6,000  $19,578,531 
14,7601  6,683.338 
54,2921  37,469,6821 


•241.973    •5.858.568 

283,975!  36.573.643 

1,415.660    22.912307 


Silver. 


Sxportt. 


Week. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. . 


Total  1888.. 
Total  1887. 
Total  1886.. 


•17,450 
11,000 


149 


llineeJan.l. 


•9.761.042 

438.550 

22..1fl8 

690,030 


65.,'.37 
6'.'«,106 


Imptrtt. 


Week.      Knee  Jan.  I . 


1.032 

1.603 

15^ 

46,405 


$28,599:$11 ,603.842 
2S9,6l4l  9.828.841 
266,7791      8,921.063 


•49.200 

45,681 

195.089 


•63.174 
112,054 
104.608 
102.169 
131,488 
24.947 
1.0U.74S 


•1,673.176 
l.B89.2M( 
1,792347 


—  Atiouiinn  is  called  to  the  advertisi  m-nt  ot  the  Equitable 
Mortgage  Comrany,  of  this  city,  Boston  and  Philadelphia,  in 
this  issue  of  the  Invkstors'  Sopplemrnt.  Thi<  company  not 
only  offers  to  invfsto;s  choice  farm  morlgagts,  but  bas 
also  a  bond  department  under  the  able  management  of  Mr. 
J.  M.  Oil  Tough,  who  has  bad  many  ^^  ears  expt-rience  in  this 
line.  A  list  of  city  e(curitiee  for  investors  is  presented  in  the 
advertisement  in  the  Supplement,  with  psrticulais  of  each 
issue. 


A  action    Sales.— The    following    were    sold 
auction  by  Messrs.  Adrian  H.  MuUer  &  Son : 
Share*. 

120  Nat.  Broadway  Bank 275 

115  Hoobsn.  Nat.  D'k. .  180%-181 

96  Merch.  Kxch.  Nat.  Dank. 120 

38  Nat.  H'k  of  the  Republic.  150% 

10  Stuyvi-sant  Safe  Dep.  Co.   80 
100  American  KIre  Inaur.  Cu.l34 

30  People's  Fire  losur.  Co  ..  80 

16  Irving  National  Bank 162% 

10  Bank  of  .Vurth  America.  130 
100  Oswego.(;,Synicu»eR'yCo.l86 
200  New  Creek  Co.,  com  ...  }«  „ 
4  New  Creek  Co.,  prof ....  }'" 
1,600  Catf.  ISiinch  A  I/d  Co$1000 
2,000  Breeoe  .Mln.  Co.  25o.per  share 

600  Decatur  Mining  Co $6 

lOOBtaodard  .Mining  Co  ....•15<i 
.■"00  Hudson  Tunnel  Con.  Co.$920 
2,000  Anier.  Anilmnny  Co... .•15 
10,000    Georgetown    Kureka 

Mining  10 910 

8,000  Wood.slde  MtnInK  Co  ..  95 
1.330  BUver  CliflT  Mining  Co  ■■•58 


recently   at 


Skari*. 
200  Atlantic  Mall  8.  S.  Co....  $5 

1 1  Cimsuiners' Ice  Co 50 

200('lllr,en's  liisiiranoe Co... 116*4 
7  Nat.  Bank  oC  Commeroe  .180>4 
5  New    York   Coooert    Co. 

(llmicod) •SSpershars 

10  Ninth  Avenue  Bank 91 

2Bt«ndanl  Oa.vI,.  Ccpref.  9X% 
100  StandanI  oil  Trust      ....175 
50  KnlokerlM>ckor  lee  Co  ...  99 
26  Second  Avenue  RR.  Co...  103 
20  Hudson  River  Bank    ....148>« 
Btntte. 
•5.000   Broo..lyn    6«.    Perm. 

Water  Loan.  190'.M32%Alnt. 
•10.000  Bessemer  Cou.   Icon 

Co..  1st  7b.  1898 30 

•500  .Mntiial  Fire  In*.  Co.,  Int. 

o'rilHcate 149 

•  183  Mut.  Fire  Ins.  Co.,  scrip.  70 
•lO.OOi)  .\p'la«hieflls  Lumber 
Co..  of  F.orlda.  6s.  1905.>100 


^aiibiug  ami  Iftuancial. 


CITY    OF    COUIVCIL,    BLtHFTS,    IOWA, 
SIX      PER      CETVT      IMPROVEMENT      BOIVDI. 


Issued  for  street  Improvements.  Dated  Amcust  and  September.  IS8S1 
and  due  In  2.  4.  (i  and  M  year.-).  Uenomlnatlon  •.500  ami  fLOOO. 
Interest  payalilu  semi  annually  at  the  Natlo.ial  PMk  Bank.  New  York. 
Total  lud.'litetlness  of  the  city,  exclusive  of  UiU  Issue.  •147,400. 

ASHKSMKD  VALUATION,     .       •       -     •4,643,540  00 
ACTUAI^  VAI.(7ATION,  OTer     -       -  •18,000,000  OO 

POPCi.ATio:v,        .....  S6,ooo  00 


GRISWOLD    Sc    4;iLLETT, 

BANK  KRN, 
3    WALL   arSBBT,  N.    T. 
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DIVIDENDS! 

The  following  dividends  have  recently  been  announced : 


Ifame  of  Company. 


Railroads. 

Boston  &  Albany  (quar.) 

CatawiBEa  prpf 

CBiicago  <k  Northwestern 

do  do       pref.  (quar.) 

Oin.  Ind.  8t.  Louis  &  Chic.  (quar). 

Kichmond  & Petireburg 

miscellaneous. 
American  Expresti  Co 


Jfer 
Cent. 


2 
3 


W^en 
Payable. 


Dec.  31 

Nov.  19 

Dec.  24 

Dec.  24 


Dec. 
Jan. 


Jan. 


Books  Olosea, 
{Days  inetusive.) 


Dec. 
Nov. 
Deo. 
Dec. 
Dec. 


1  to  

1  to  

1  to  Dec.  25 

1  to  Dec.  25 

2  to  


Dec.    9    to  Jan.    2 


WAL,L.  STREET,  FRIDAY,  November  23,  188S-3  P.  m. 

The  Money  Market  and  Financial  Situation.— The  most 
notable  event  of  the  week  has  been  the  decline  in  the  stock 
market.  The  break  in  a  few  stocks — particularly  in  New 
York  &  New  England — has  been  severe,  and  the  weakness 
throughout  the  active  list  has  been  rather  an  unpleasant  sur- 
prise to  many  who  were  counting  on  a  strong  market  as  soon 
as  the  election  excitement  should  be  well  out  of  the  way. 

In  looking  for  the  causes  which  have  apparently  led  to  this 
decline  in  stocks,  it  is  probable  that  the  fact  above  mentioned 
has  had  much  to  do  with  it,  namely,  that  a  good  deal  of  stock 
had  been  carried  for  some  time  in  expectation  of  a  rise  soon 
after  the  election,  and  when  that  rise  did  not  come, 
but  on  the  contrary  prices  declined  and  the  out- 
look also  became  less  favorable,  the  stocks  so 
carried  were  thrown  over,  and  the  market  fell  off  easily. 
The  trunk-line  cut,  coming  from  such  an  unexpected  quarter 
•8  New  York  Central,  unquestionably  started  the  movement, 
and  then  the  less  active  business  in  coal,  the  delay  in  coming 
to  any  positive  agreement  by  the  Southwestern  magnates,  the 
large  decline  in  N.  Y.  &  New  England,  and  finally  the 
considerable  export  of  gold  this  week  and  the  reported  strike 
among  trunk-line  switchmen,  all  contributed  to  give  a 
decidedly  weak  tone  to  stocks.  It  is  worthy  of  note  that  all 
these  events  were  on  one  side,  and  at  the  same  time  there  was 
nothing  in  particular  to  counteract  them,  which  is  rather 
unusual  in  our  railroad  situation,  covering  as  it  does  such 
•widely  different  interests  in  various  parts  of  the  country. 

In  the  immediate  future  the  prospect  for  substantial  im- 
provement must  be  based  largely  upon  the  hope  that  the  rail- 
Toad  kings  will  come  to  early  agreements,  both  in  trunk-line 
matters  and  as  to  Western  and  Southwestern  rates.  It  is  well 
known  that  tonnage  on  the  railroads  is  heavy  and  likely  to 
continue  so,  and  all  that  is  wanted  is  a  fair  rate  on  freights. 
To-day  it  is  reported  quite  positively  from  Boston  that  an 
agreement  has  been  made  among  the  Southwestern  roads,  while 
another  week  may  see  the  trunk  lines  falling  into  ranks,  and 
the  declaration  of  the  Northwestern  dividends  to-day  at  regu- 
lar rates  gave  a  better  tone  to  everything  at  the  close. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  4  per  cent, 
and  to-day  the  rates  were  2@3  per  cent.  Prime  commercial 
paper  is  quoted  at  4i@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £1,098,257,  and  the  percentage  of  reserve 
to  liabilities  was  39-93,  against  38-40  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
gained  2,000,000  francs  in  gold  and  2,900,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
November  17  showed  an  increase  in  surplus  reserve  of  $34,200, 
the  total  surplus  being  $11,591,800,  against  $11,557,600  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
neek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Bnrplus 

liOans  and  dlsc'ts. 

Specie 

droalatlon 

Sret  deposits 

I«gal  fenders 

lagal  reserve 

BeBervebeld 


Bturolns  reserve. 


1888. 
.Tor.  17. 


60,762 

51,586 
39ii.990 

87,293 

5,317, 

414,550. 

27,935, 

103,637 
115,229 


Tiiffr'nes  ff'm 
Prev.  Week. 


1887. 
Nil.  19. 


700 
000 
BOO  Dec.  9S3,300  352.168.700 

,500  Dec.  1 ~  

900  Dec. 


1886. 
Non   20. 


000 

,800 

50O 
300 


Dec. 
Inc.  1 

Dec. 
Dec. 


,288,900 

4,400 

352,800 

,234,900 

88,200 
54,000 


11.591,800llnc.   34,200 


71,710,800 
8,035,700 
353,774,000 
24,220,700 

88,443,500 
95,931,500 


7,488,000 


341.833,500 

80,709.700 

8.020.400 

354,840,800 
17.932,000 

88.711.700 
98,641,700 


9,930,000 


txcliange.— Sterling  exchange  has  not  been  active,  but  the 
market  kas  been  very  firm,  especially  for  short  bills  and 
cables,  in  consequence  of  the  higher  rates  of  discount  in  the 
open  market  of  London.  The  scarcity  of  commercial  bills 
has  alto  had  some  effect  in  keeping  the  exchange  market  firm. 
A  feature  was  the  shipment  of  over  $4,000,000  gold,  but  the 
present  rates  hardly  permit  of  gold  shipments  at  a  profit,  and 
these  were  special  transactions.  Rates  have  advanced  and  the 
posted  figures  to-dav  are  4  85i  and  4  89. 


:  Bank- 


To-day  the  rates  on  actual  business  were  as  follows,  viz. 
ers'  60  days'  steriing,  4  85@4  85i;  demand,  4  884©4  88f, 
Cables,  4  89J@4  89i.  Commercial  bills  were  4  88i.  Con- 
tinental bills  were:  Francs,  5  21J@5  21 J  and  5  18i@5  18i; 
reichsmarks,    95|and  95 J;  guilders,  40@40J  and  40J@40|. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah, 
buying  \  discount  ;  selling  \  discount@par;  Charleston, 
buying  )  discount;  selling  par;  New  Orleans,  commercial, 
$125  discount;  bank,  par;  St.  Louis,  25c.  discount  @  par; 
Chicago,  par. 

The  rates  of  leading  bankers  are  as  follows : 


Kovember  23. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial... 

Documentary  commerolt^......... , 

Paris  (francs) „ 

Amsterdam  (guilders) " 

Frankfort  or  Bremen  (relcbmarks) 


Sixty  Days. 


4  85 13 
4  84    ®4  8414 

4  83^«4  83% 

5  21i4»5  20% 
403is«  4014 
95i4a>    95% 


Demand, 


4  89 


5  18i9»5  17>a 

40?H»407i« 

9578»96 


United  States  Bonds.— Government  bonds  have  been 
very  dull  at  the  Board,  though  prices  have  been  strong.  The 
43  continue  to  advance,  and  the  4Js  have  improved  a  little. 
The  Government  purchases  have  been  somewhat  larger  than 
last  week,  amounting  to  $1,209,750  for  the  week.  They  have 
been  confined  chiefly  to  the  4i8,  though  a  small  amount  of  4s 
was  taken,  having  been  offered  at  125.  The  statement  for  this 
week  is  as  follows : 


Saturday  . . . 

Monday 

Taeaday.... 
Wedn'sday. 
Thursday... 
Friday 


Total.  .  .. 
81nceAp.23. 


Hi  Per  Cent!  due  1891. 


Offering. 


$213,000 
100,000 
311,000 
70.800 
582,350 
182,100 


1,401.760 


Purch'es . 


157,000 
100.000 
311,000 

70,800 
582,850 

89,100 


1,209,750 
44,988,650 


Prices  paid. 


108ki-108« 

1075^1 
108?i-109 

109 

109-109H 

109-109V< 


107«x-109H| 
106«-10»Hi 


4  Per  Cents  diu  1907. 


Offerings. 


I8O.0OO 
89.2U0 
80,000 
60,400 
80,000 
80,000 


462,600 


2,200 


2,200 
61,394,200 


PrieespaiO. 


12s 
1S4-70-1S0 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 
Periods 


4>«8, 1891 

4i«8, 1891 

is,  1907 

4b,  1907 

6s,  cur'cy,'95.. 
6s,  cur'cy,'96.. 
6s,  cur'cy,'97.. 
6s,  cur'cy, '98.. 
6s,  cur'cy, '99., 


Not). 
17. 


Nov. 
19. 


♦19738 

nosisi 

'i-.:778 
•:27'8 

•121     I 

•124 

*127»s' 

•130 

•132% 


10738 
'IO8J2 

128 
'123 
■121 
'124 
■127I2' 
>130  1 
•13'J%I 


Xov. 
20. 


'IO7IS 

*108=8 
■I28I3 

•12818; 

>121 

*124 

•127%! 

'1301a: 

*133i4 


Nov. 
21. 


Nov.      Nov. 
22.        23. 


107% 
108% 
128  igj 

'12818' 
121    I 

■124 

■127%' 
130 12 
133  >4l 


■107%|'107% 
108%  *108% 
■128 14*128 
■I28I4-I28 
■12113*  121 
■12412*124 
■127%|*127% 
■1301a  •128i« 
133141*13314 


*  This  is  the  price  bid  at  the  moruius  board :  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  again  gone 
back  into  their  usual  condition  of  dulness,  and  the  transac- 
tions of  this  week  have  been  without  feature. 

Railroad  bonds  have  been  moderately  active,  and  the  general 
tone  of  the  market  continues  strong,  with  few  changes  of 
Importance.  The  weakness  of  the  stock  market  affects  bonds 
very  little,  and  there  is  a  regular  demand  for  all  first-class  issues. 
There  have  been  few  features  of  special  importance,  though  an 
advance  in  Milwaukee  Lake  Shore  &  Western  convertible 
bonds  and  in  International  &  Great  Northern  coupon  Gs  may 
be  mentioned,  as  well  as  a  considerable  decline  in  Texas  & 
Pacific  2d  incomes;  the  International  &  Great  Northern  seconds 
advanced  on  notice  that  the  September  coupon  would  be 
paid. 

Railroad  and  Miscellaneons  Stocks.— The  market  con- 
tinued in  a  weak  and  unsettled  condition,  and  the  tendency 
was  downward  during  most  of  the  week.  The  cutting  of 
rates  by  the  trunk  lines  ia  still  the  most  important  feature, 
and  at  the  moment  there  seems  to  be  no  immediate  prospect  of 
a  settlement.  Other  unfavorable  features  have  been  the  weak- 
ness and  selling  in  the  London  market,  the  shipment  of  several 
lots  of  gold,  aid  the  decline  of  a  few  stocks  under  special 
influences.  There  has  been  no  remarkable  activity,  but  at 
times  certain  stocks  were  sold  down  pretty  freely  and  affected 
the  whole  market  temporarily.  This  was  the  case  on  Thursday 
and  this  morning,  when  the  grangers,  trunk  line  stocks  and 
Union  Pacific  were  all  quite  active  and  declining.  The  grangers 
were  especially  weak  at  one  time  on  rumors  of  a  possible  re- 
duction in  dividends  on  the  Northwest  and  Omaha  stocks. 

New  England  has  again  been  a  leading  stock  and  an  un- 
settling influence  to  the  whole  list.  It  declined  steadily 
all  the  week,  and  shows  an  extreme  decline  of  7  per  cent. 
There  is,  as  usual,  no  explanation  for  this  movement,  and  it  may 
come  from  sales  of  a  large  amount  of  the  stock  bought  last 
week,  when  it  was  the  sustaining  feature  of  the  market,  or  it 
may  be  that  stock  bought  some  time  ago  for  control  has  been 
sold  out  again. 

To-day,  Friday,  stocks  were  all  very  weak  in  the  morning, 
but  turned  and  recovered  sharply  in  the  afternoon,  when  the 
Northwest  dividends  had  been  declared  at  regular  rates,  and 
Boston  dispatches  reported  an  agreement  among  the  South- 
western roads. 
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81'O0RS-PRICE8  AT  M.T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  NOT.  03,  AND  SINCE  JAN.  1,  ISSIL 


STOCKS 


Active  UR.  Stock*. 

Atliuitlc  Jc  PiU'Klo 

OuiiwUun  I'm'llUi. 

Uanada  iSiiiillioni 

Central  nf  Nrw  Jersey 

Oentnil  riulllc 

C'hC8l^lK)ilkl^  it  I).,  rcorg.  ocrl 

1)0  l»t  pief.  rcorg.  cort 

Do  'JJ  pivf.  rcorg.  oort. 

Ohtcago  Biirllngiun  •&  Quluoy. 

Olilongo  A  East  lUluols 

Do  pre( 

Chlcaeo  UUwaukee  &  St  Paul. 
Do  prof. 

Oldoago  &  Nortli  western 

Do  prof. 

Chicago  Rock  Island  A  PaclHo. 

Chicago  81.  Loiiis  Si  PllMliurg. 

Do  prot. 

OtUc  ago  Bt.FaulMin.ifcOiu.. 

Do  prof 

Clnclu.  luil.  St.  Louis  &  Ohio. 

OlevelamlCol.Ctn.A  [iKlluimp. 

Ooluu.bus  Hockliit;  Val.  ikTol 

Delaware  I>iii'kawiinna&  West 

Denver^  Klo  U.,  assoaaui'tpd. 

Do  pret. 

Bast  Tennessee  Va.  &  G».  R'y. 

Do  Istpref. 

Do  2d  prof.. 

EransTllle  A  Terre  Haute 

Fort  Worth  A  Denver  City 

Oreen  Bay  WiiiouaA  St.  Paul. 

Uliuols  (Jentral 

Ind.  Bloom.  A  Weat 

Klng8ton<k  resubroke 

Jjake  £rle  &  Western 

Do  pref 

Lake  Shore  A  Mich.  Sonthern. 

Long  Island 

LooisTille  <&  KashviUe 

Lools.  New  Alb.  &  Chicago. . . 
Hanbattan  Elevated,  oonsol.. 

Michigan  Central 

Mil.  Lake  Shore  Si  Weat 

Do  pref 

Minneapolis  <b  St.  Louia 

Do  pref 

Missouri  KanB.^8  &  Texas 

Missouri  Paclflo 

MobUeA  Ohio 

Hashv.ChattanoogaiScSt.  Louis 

Hew  York  Central  i  Hudaou. 

Hew  York  Chic.  &  St.  Loula. . . 

Do  Istpref. 

Do  2(lpret.. 

Hew  York  Lake  Erie  &  Weafn 

Do  pref. 

Hew  York  &  NewEnsland 

Hew  York  Ontario  A  \Ve.at 

Hew  York  Suaq.  i  Weatem... 
Do  pref. 

ItorfolkJc  Western 

Do  pref 

Hortheru  Paclflo 

Do  pref 

Ohio  A  Mia-slssljipl 

Oregon  &Trana-Continental.. 
Peoria  Decatur  &,  Evanaville. 
Phlla.  AKead.  Vot.TruaL  Cert. 
Btobniond&WestP'tTermlual 
Do  pref. 

Bome  WatertownifeOzdenab'g; 

8t.  Louis  iSc  San  Erauolaco 

Do  pref. 

Do  Istpref. 

BtPaulife  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  &  Manitoba. 

Texas  &  Pacllic 

Texas  &  PaclHo  Land  Trust.. 

Union  Pacltlo 

Wabash  8t.L.iPaclHc 

Do  pref 

Wheeling  &  Lake  Erie,  prof.. 
iniscellaiieona  Stocks. 

Colorado  Coal  iScIron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal 

Oregon  ImproyementCo 

Do  pref. 

Oregon  Railway  &  Nav.  Co. . . 

Paolflc.Mail 

Philadelphia  Co.,  Nat.  Gaa.... 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

UnltedSUtes 

Wells,  Fargo  A  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Atchison  Top.  *S.antaFe 

Cincinnati  Wash.  &  Baltimore. 
Do  pref. 

Memphis  &  Charleston 

Morn,s  A  Essex 

N.  Y.  Niw  rtavcn  A  Hartford. 

Ohio  Indiana  A  Western 

Oregon  Sliort  Line 

Pitts.  Ft.  Wayne  AChio 

Quicksilver  Alining  Co 

_,     Do.  prof. 

Rich.  A  Allegh'y,  Drexel  roc. 

Bt.  Louis  Ark.  A  Texas 

C  ■lumbua  A  Hooking  Coal 

Tcunesace  Coal  A  Iron 

Do  pref... 
y  artons  Stocks,  ice.  (Vol 
Amer.  Cotton  Oil  Truat .... 
Pipe  Line  C.>rrltlcatea  : 


HIQHB8T  AHD  LOWKST  PBIOKB. 


BatanUr.      Mondar, 

Nov.  l7.        Not.  10. 


*8 


8»a 


&2\  62''8 

01  01 

•a.-i  30  Hi 

Wit  10>3 

«l(i  IT"* 

•17  la's 
110<fllI0>a 

41%  42 

x05!lt  00 

•100%  100>a 

11014  no's 

•141ifll43 
'107     108 
•12>«    15 
•35       371a 
•37%    38»« 
•105     1061s 
*02ia    931s 
•56       D7 
2(i%    iGH 
137     13758 


•9'4      OHi 
•72       731a 
•23       24 
•86       80 

*2l      

•714      SI4 
116     IIU 
•16       171s 
•28  la    30 
♦I718    171s 
•51  la    5^ 
09       99% 
92       92''e 
5738    57% 
•40       45 
94ia    O4I3 
851s    851a 
•52       641a 
92       9z 
•7  8 

141a   141s 
IS'a   I4i« 
7779    78=8 
*9ia    10 
•81        83 
1081a  1081s 
»18i4    18% 
•71       73 
•40       41 
27       2718 
621a    621a 
48       48!>8 
'15        15% 
914      914 
•33       331a 
•171a    18 
50%    50% 
•26I4    26% 
60%    60% 
22^9    2278 
3014    301a 
•24%    251a 
483ij    48''8 
281a    285b 
80%    80% 

90 

26%    26% 
66%    671a 
111     114 
38       38 


•8i«  8«« 
S4  94 
517,  62>4 
OOig  91>4 
•35  35% 
•19        10% 

17 

171*    17i» 
llOig  110% 
•41%    421a 
06       90 
6338    8914 
106     106 
109  Kg  110% 
•141     1421a 
107ifll07ij 
•121a    15 
36  k|    30 14 
371a    37ij 
10413  1051-j 
•02       931s 
♦56       58 
26       26 
136agl37% 


Tuesday. 

Nov.  20. 


•8  9>t 

94       94  Is 

9178     d2«8 

00»8  00»8 
35  39  >a 
19        loag 

16  17 

17  18 
xlOOiallO 

42       43 
05  ig    9513 
63»a    64% 
10518  10518 
109%  110% 
141     1421a 
1071a  1071a 
•121a    19 
•35       381a 
37       37 


Wadneadar. 
Nor.  31. 


7%      8 
SO       52>>« 


DO 

34 

19 

•10 


90>a 
35 
19 
17 


•914    10 

72       72 


•23 

•86 

22 

8 


24 
80 
22 
S 


1151911714 
151a    191s 
28       28 
17       17 
5114    51'a 
08 14    991a 
•92       931a 
55       57 18 
•40       50 
•94       96 
841a    85 
54%    54% 
9113    911a 
61s      61s 
•14        15 
131a    13% 
76»8    78 
'9       lOia 
81       81 
108     103% 
•I8I4    18% 
•71        73 
•40       41 
26I3    27 


103  "a  1041a 
23ia    23% 


64%  64  »s 

•131s  14^8 

•26  27 

60^  60% 


81%    811a 
118^8  IWg 
•70       72 
102     105 

921s    92I3 

38'8    38'8 
•74      .... 
■1681s  170 

84%    841s 

147%  147% 
111     114 

74       75% 
137     145 

8i'4  am 

64>4  64% 
•2 '4  2% 
•31a      414 

57  57 

235"  235' 


46%  4814 

•15  15% 

0  0 

32I2  32% 

17 13  I7I3 

50  50I3 

•26  27 

59%  601a 

22'8  22^8 

29'8  30% 

241a  241a 

47^8  48^8 

2T'a  29 14 

8018  80% 

89'8  897e 

•26  27I3 

67  67 14 

111     114 

•36I9  38 

•96  98 

103     104 13 

22%  23% 


63  >s  64% 

13%  13% 

26  26 

60  60% 

33%    33% 

811a    81% 
1191s  12014 

71  71 
■103  104 
♦92       93 

37%    3SI9 
•74      ... 
170     1711a 

83'8    84% 


•92 
•50 


03 

53 


136%  138 
•16  17 
•43 19  46 
♦9>4  10 
73 U  73 M 
2278  23 
•85       87 

' 24 

•71s      8i4 
116     117 


•28I4  3OI4 
17%  17% 
51  517, 
0878    99% 

•92  931a 
95%    561a 

•40       45 
94       94% 
Sl'a    84I3 

"53'8    541a 

'901.2  921s 
*6ia      8 

•13   15 
131a  1379 
76%  78% 
'91a  10 
82   82 

10818  1081a 
13%  18% 
701a  72 

•40   41 
26%  27 
62   621a 
45%  4719 
15   151a 
•878   9 '4 
32%  32% 
16%  17 
491a  504 
25%  25% 
59%  60% 
22%  22% 
29%  30% 

•24   25 
48   48% 
2779  28% 
80%  8078 

90 

27   27 
6719  67% 

112  114 

•301a  371s 
98   08 

103  1041a 
2278  23% 

221s 

63%    64  >a 
I314    1312 
26       26 
601a    60  >8 


171a    171s 
1037a  100% 
•43       42^4 
051s    03% 
03        64% 
1031a  109 
109%  11014 
141      1421s 
107     107 
•1218    15 
'36       S6is 
361s    3719 
102%  10414 
•90       031s 
57       57 
35%    39% 
136%  137% 
•10 
4414    44% 
8%      9% 
72       72 
22       22  Is 
•85       87 


Thiind»r> 

Nov.  22. 


7%      7% 


714      7»s 
1161a  1161a 

•15  161s 

•2814  3014 

•17  171a 

51  51 

98%  99% 

•92  93  la 

5414  5618 

42  42 

931s  931s 

841s  85% 

53  5413 


91 

•6 

•13 

13 


91 

a 

15 
131a 


761a    78% 

8  8 

82        82 
IO719  108 
'13        18% 
•70       73 
•40       41 
26%    26% 
61        61 
4379    46% 
♦15        15% 
919      9% 
•321a    3314 
161s    16% 
47%    49% 
251a    26 
587g    6OI4 
2114     2278 
2919    3O14 
24       24 
4714    48I3 
27 14    28 14 
80       80 

90 

26  26 
66I4  67 
112  112 
36%  36% 
08  98 
10218  103 
22%  2314 


63  O414 

I3I4  I314 

25  2578 

59  «0i4 


145 

•111 

72 

137 


145 
114 

74 
145 


•421a  431a 
148  150 


7 

•37 

15 


7 
371a 
19 


2178  217g 

35 14  3579 

94%  95 
is  ted.) 

55  56I4 

847g  851s 


81%  82 
63%  64% 
'214   2% 
4    4 
56   58 
145   145 
234  2341s 
151s  I5I3 
411a  4219 
*148  150 
61s   7% 
•36   38 
•14   161s 

7I3   8 
♦31%  23 
34%  35% 
94   05 

5519  5678| 
8378  9579 


82   82 
1191s  119% 

70   71 
103  105 

021s  92% 

371s  38  "4 
•74 
172  172% 

84   84% 


147%  117% 

111%  111% 

711a  73 

137  143 

82  82 

63%  64I4 
•214  2% 
•31a   414 


32%  33% 
8214  8214 

119  119 
70   70 

'102  105 
02   92% 
37 1«  38% 
75   75 

172  1721a 
83%  84% 

145  149 
112%  112% 


eo%  91  >4 
8978  901s 
341a  341s 
I8I9  18% 
19%  19% 
•1013  18 
103  la  108% 
42   42 
9479  9479 
6278  631s 
102  >4  1031a 
10379  109% 
140  1411a 
105  >s  100  Is 
•121a  15 
'35   36% 
341a  36  >4 
lOOis  102>s 
01   01 
•50   56 
25   25 
13618  137 
•16   17 
44   44I4 

379  9 
71  71 
211a  22 
'85   88 


>ov!a3. 


Nov, 


7I9  7% 

9214  &214 

907e  52 '4 

88%  00 

33%  84% 

181s  18% 

ISifl  181s 


714  714 
11914116 

15  15 
2714  28>4 

*16ia  1714 

50  90% 

98%  99>4 

92  92 
54 14  55 

•38  40 

931a  931s 

84  841a 

93  531s 
90  90 
•5%  8 

> 151a 

13%  13% 

76%  771a 

•9  10 

•80  84 

IO719  IO714 

1713  171a 

•69  72 

•39  41 

25%  26I4 

61  61 

43 14  44% 

I5I3  I5I3 

8%  8% 

32%  32% 

16  16  >4 
47%  48 14 
2514  2314 
581a  59 
2178  2179 
28%  29% 
23%  2379 
47  47% 
26I4  27% 
781a  79% 

90 

•25  26 

66  66 14 

111  111 

361a  3714 

96%  97 
101191021a 

22%  22% 


62  63  >4 

13  13 

2418  25 

5379  59% 

3218  321a 
81%  82 
118%  119 
•68   701a 
102  104 
91   91 
37%  38% 


172   172 
83%  837g 

145  148 


■3 
136 


74 
145 


83  83 

62%  64 
•214   2% 
•31s   4«4 


145      

'2311a  235 
151a    151a 
4179    4179 

'148     150 
•6%      8I4 

•35       331a 
14       14 


21%  21% 

34%  35 

95  95 14 

5314  5OI4 

84  M  86% 


235  Is  233 19 
151a  151a 
4II4    4II4 

148     150 
•6I9      8>« 
36       3619 
1419    141s 

•714 

21%    22 
34I4    35% 

•05       96 

544    96 
85%    STa 


112 
•73 
140 


107%  108% 
41%    417, 
9419    94% 
617g    03I4 
101%  103 
IO8I9HOI4 
140     I4II9 
109     106 
•12%    10 
•34%    38% 
33%    34% 

100    10179 

89%  91 

99%  96 

24%  24% 
139     1367e 

•1919  17 

44%  44% 

8%  8% 

70  70 

21  21% 

•89  87% 

20  20 

7%  7% 
11514115% 

•13  15 


OttiM 

Vttk. 
Uva*. 


1.340 

HD't 

7,230 

9,3 '4 : 

Oil 
1,711- 

2:,M 

lo 
5.1(1 ), 

82.' 


Banc«ataMJML  I, II 


Lewast 


nwikML 


7%  Apr.    3    in\jsi|.  !• 

52 '1  Nov.  2:1!    (12'4J»«.      f 
I'.'-i  Apr.      2;    .171,  <JS.      I 


16%  16% 

49  91 

0814  99% 

•92  93% 

53%  95 

38  38 

91 14  93 

83%  85% 

•62  54 

89%  89% 
-5  8 

•12  15 

13  13% 

75%  78 

•9  10 

81  81 

107  107% 

17%  17% 

•69  72 

•39  41 

23  26 
60  61% 
41%  43% 

•15  15% 
8%      8% 

31%  32% 

15%  16 

47  48% 

24  25% 
57%  5379 
2078  2179 
28  29% 
2314  23% 
46%  4779 
35%  26% 
79%  80 

90 

24  26 

64  6578 

110     110 

•36%  38 

08  08 

101%  102 

21%  22% 


1 

20 

.23 

,  40     Mar.  10 

1.017    8g%Har.    2 

169,328    eo%Bept.  15 

4,119    03%  June  I'J 

07,39.>  102%  Apr. 


2|  01%  Oct.      t 
2)l|  37%Jal7  aO 
17    227,  Oct.      . 
20%  Oct.     t 
21>4Uet.     1 

130%  Jan.  rr 

41%0ar    k 

09    Oet.     i 

78     Feb.  SA 

1 17    Apr.  §7 

110     Bept.   « 


1:13     Apr.     3  146     Sept.  39 
1,921  100%July     5;I14%Jaa.  37 

I    11% .Inly  2.1'    I7%8«pt.>i 

100    20%  .Mar.  31 1  41     Hept.  n 


10,17.1    .TJijApr.     2 

9,361  100     June  13 

744 1   i]-,'i  Apr.     2 

850[   42i3Apr.     2 


42%  Sept.  38 

110%  May     1 

93     Oct  33 

65     Oct.      I 


820    17     Mnr.  31     36%  Sept.  U 
145%  Ool     1 


87,634  123%  Apr.     3 

19     July     2 

44     Mar.  24 

8%  Mar.  22 

55     Mar.  22 


900 

1,730 

732 

2,096 


17%  Apr.    2 

84     Mar.  22 

200    20     Nov.  23 

085      7     Oct.  30 

747  114     Mar.    5 

135      9%  Mar.  23 

920'  27%  Nov.  22 

900:   12%  Mar.  22 

3.925    40%  Apr.     2 

107,922    85%  Apr.     2 

262j  87%  Apr.    2 

31,239    90%  Apr.     3 

1051  30     Apr.  18 

1,605{  77%  June  12 

2,670    72     Apr.     2 

650    48% June  18 

860    83     Mar.  27 

20      379  Mar.  38 

100      0%July    6 

5,210    10     June  11 

37,270    67%  June  12 

9       6%  Mar.  29 

2,100|  71     Apr.     2 


23  Jan.  • 
99%  Oct.  1 
11%  Oct.  S 
83  Oct.  3S 
27%  Oct  S 
90%  Sept.  11 
46%  Jan.  8 
12     July  35 

123%  Aug.  8 
19%  Sept.  12 
37%  May  1 
19%  Sept  39 
997«  Oct.     1 

10i7g  Oct.  I 
95  June  as 
&i%Jan.  9 
49  Oct.  12 
98%  Sept.  11 
92%  Oct.  1 
80     Jan.  10 

104%  Jan.  5 
97«Apr.  30 
18%  Apr.  30 
18%  Jan.  5 
89%  Jan.  3 
13%  Jan.  37 
89%  Sept.    4 


6,034  102%  Aiir.     2  111     Sept.  38 
-    "     .far.  31    '■—   " 


50.i;    12%  >l 
;0    61% July     6 

I  23     Mar.  31 

24,'iOO,   22%  Mar.    9 
1,500    52%  June  13 


13 1, .195 

205 

1,247 

2.240 


29%  Mar.  22 

14     June  13 

7%  Mar.  23 

26     Apr.    2 


73 
140 


83  83 

62%  62% 

-2%  2% 

•3%  4% 


235     233 
19        19 


148 
•6 

•39 

•13 
•7 
22 
34 

•94 


148 

8 
33 
19 

8% 
22 
34% 
03 


94%    99 

85%    86% 


60%  62% 
13%  13% 
24  24% 
38%    59% 

32%  32% 
80%    81% 

118%  110 
68%    68% 

101     104 
90%    91 
36%    37% 
80       80 

170%  171% 
82        83% 

145     147 

111      

73%    73% 
137     144 


61%    63% 
•2%      3 
•3  4 


235     339 
14       14 

38%    40% 
148     150 


•7 
'35 
•13 


8 
37 
15 


21%  31% 

33%  34% 

•93  09 

.53%  99 

35%  861 


Api 

1,760,   15%  ilar.  24 
9,66^t!  41%  Mar.  31 
3.340    1979  Apr.     3 
39.U14i  42%  Mar.  31 
2,325i   17%  Mar.  27 
33,723    17%  Apr.     2 
720i   15%  Apr.     2 
213,890    46%  Nov.  23 
89,6251   19     Apr.     2 
2,98o;   55     Jan.     6 
10    82%  Feb.  13 
1,.520    24     Mar.  27 
3,030l  63     Apr.     2 
140105%  Apr.     3 
803;   35>4Nov.  14i  64%  Aug.    « 
935    80     Mar.  2u|l05     Jan.  28 
1,463 
17,613 


20%  Oct.  28 
7579  Oct.  IS 
45  Oct.  34 
30%  Oct  1 
67%  Oct  1 
53%  Oct  5 
19  Sept  12 
11%  Sept  13 
37%  Sept  29 
3314  Sept  13 
58%  Sept  19 
29%Si-pt  11 
64  Sept.  11 
36%  Sept.  11 
32  Oct  1 
28%  Oct  1 
9479  Sept  S 
29%  Oct  34 
86%  Oct  24 
94%  July  3S 
36%  Jan.  5 
74%  Oct  S 
1167,  July  19 


106,010 
720 


94     Apr.     2|114%Jan.  23 
1878  June    6    26%  Sept    8 


48 
12 


July  7 
Apr.  2 
Ml 


iir.  27 
2,400;  21  Mar.  24 
2,520    44%  Jan.     3 


25%  Aug  3 
66%  Oct  19 
16  Jan.  8 
30  Mar  1 
OH     Oct     S 


387a  Feb.  17 
83%  Sept    4 

120%  Nov.  19 
77     Oct     6 

107%  Aux.    8 


1.800    30%  Apr. 
2.530I  68%  Mar.  29 
6.105103     Jan.     3  1 
1,145,   45     Mar.  29 

:i01i4July     21 

1,008    84%  Apr.    2    97     May    2 

6,215    23%  Apr.     3    40%  Oct     1 

9.-)'  74     Nov.  15|106%  Feb.  15 

7,045  135%  Apr.    3175     Sept.  90 

58,3751  70%  Apr.    31  86%Ool.     S 

238  137     Apr.'  12 195     Oct     4 
37  106%  .Mar.  22  113     Nov.  14 

700;  67     Jan.     4 
23  128     Jan.  19  1 


1,262 
6,700 


100 


70     Jan.  12 


82%  Oct   11 
143     June  23 

83     Nov.  31 

»9%Feb.  90 

4%  Jan.     9 

6%  Feb.  24 


61%  Nov.  23 
17,  Aug.  31 

4     Nov.  19       -  .  _ 

1,006    47     July  27|  98%  Oct   W 

300  1.15     Jan.     8a4.'»%Bept.    T 

239  215     Jan.     4  235%  Nov.  31 

800,    14     Nov.  23,   17     Oct  1| 

3,100'   13%  Mar.  261  46     Nov.  12 

45  148     Nov.  22  155     May  X4 

1.3001     6%  Nov.  191   13%  Jan.  12 

400,  33     Mar.  31    41     July  17 


700 

300 

1.330 

9,050 


1 1     Nov.  20    l.->     Nov.  17 

7%  Nov.  1!)    1678  Jan.  18 

17     Mar.  22    30     Jan.     9 


34%  Apr.     2 


610    94     Nov.    2 

91.554    29     Mar.  31 
1,l97,w  71%Jana37 


36%  Nov.  12 
93%  Oct  38 

9779  Not.  19 
100    Mar.    8 


'  These  are  the  prices  bid  and  asked;  no  aale  was  made  at  tUe  Board.         t  Prloes  trom  both  Kvchangaa. 
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BONDS-LATEST  PRICES    OF  ACTIVE  BONDS  AT  N.  T.  STOCK  EXCHANGE,  AND  KANGE  SINCE  JAN.  1,  1888. 


Bailroad  Bondt. 


Not.  16  Nov.  23 


Atl.  &  Pao.— W.  D.  Inc.,  6b,  1910 

Guar.,  48, 1937 i—^-^^l 

Oan.  South.— ist  guar.,  5b,  1908 

23,58,1913 •-•■ 

Oantralof  N.  J.— Ist,  7b,  1890 

Coii8o1.7b,  1899,.. 

CX)nV6rt.  78, 1902 

Generalmort.,  5b,  1987.... 

Leu,  &  W.B.,con.7B,  1909,aB'nt 

Am.  Dock  &  Imp.,  58, 1921. 
OffltralPaoiflc— goldGB,  1898 

Ban  Joaquin  Br.  68.1900 

Land  grant  68. 1890 

Mort.  6s,  1936 

Olies.  &  O.— Par.  m.  fund  6b,  '98 

6e,  gold,  ser.B,1908,rcorg.cer. 

Ext.coup.,  48,1986,reorg.cer. 

6b, currency,  1918,  reorg.  cer, 

Mort.  68, 1911 

ones.  O.  &Bo.  W.— 5-6B,  1911 ... 
CaJc.Bur.  &  Nor.— iBt,  58, 1926. 
Cailc.  Burl.  &  Q.— Con.  7b,  1903. 

Debenture  58, 1913 

Denver  DivlB.,  48, 1922 

Nebraska  Ext.  48, 1927 .... 
Chic.  &  East.  111.— Con.  6s.  1934 

Gen.  consol.  let,  5s,  1937  .. 
CUo.  &  Ind.  Coal  B.,  iBt,  5b,  '36 
0I1.M11.&  St.P— l8t,I.&M.7B,'97 

Consol.  7s,  1905 

iBt,  So.Mln.  Div.— 68,1910. 

iBt,  Chi.  &  Pae.W.Dlv— 5b,'21 

Wis.  &  Mln.  Div.— 58, 1921 ... . 

Terminal  5b,  1914 

Ohio.  &  N.  W.— CouBOl.  78, 1915 

Gold, 7s,  1902 

Blnilng  fund  68, 1929 

Binklug  fund  5b,  1929 

Blnklngfund  debent.  5b,  1933 

Z6-year  debeut.  58,  1909 

Extension  48, 1926 

Ohi.  E.  I.  &  Pac— 68,  coup.  1917. 

Exten.  &  col.  58, 1934 

Oh.  St.P..M.&  O.— Consol.  68.  '30 
Oh.St.L.<St  Pitta.— iBt.oon.  5b,'32 
0.  0.  C.  <fe  Ind.— Conaol.  7s,  1914 

Gen.  6b,  1934 , 

Col.  Coal  &  Iron— iBt,  6b,  1900.. 
Col.  H.  Val.  &  Tol.— Con.  58,  '31 

Gen.  gold,  69, 1904 

Denver*  Klo Gr.— l8t,7B,  1900 

lBtcon.4s,  1936 

Den.  &  K.  Gr.  W.-  Ist,  6b,  191 1 

ABseuted 

Den.  So.  Pk.  &  Pac— iBt,  7b,  '05 
Det.Mac.A  M.— Ld.  gr.3  i«s,1911 
E.Ten.V.&  G.  Ky.-Cou.,58,  '56 
Bllz.  Lex.  &  B.  Sandy— 6B,  1902. 


Olonng. 


20''g 

79 '8 
106  3ib. 

92 
105  isb. 
120    b. 
120iab 
106»« 
117 
108'4 


113  b. 
101  b. 
103  b. 
112    b. 

7714b. 

77O8 

31 

115  a. 
106^2 


20 

791s 
107 

92 
10512b. 
121 
121  b. 
106=8 
116  b 
107  igb 
115 

11212b. 
10112b, 
10418 
112    b. 

76%b. 

77  >4 

281^ 
11412a. 

loeisb. 


132i2b. 

10^14 
91    b 
91    b. 

118i8». 
97^ 

103    b. 


12512b. 
llli«b 
104 12 
101  b. 
101  b, 
141  isb. 
13114b. 


107%b, 
lt9iib 
10312b, 

94^8 
133i£a. 

10678 

122iab. 

isT'b. 


Bange  since  Jan.  1. 


Lowetl. 


132i2b. 
102 


goisb. 
118    b. 

9712a. 
102isb. 
116  b. 
125»sb. 
IIII4 
i(>si2b. 
100 
102!l4b. 
14313b. 
131    b. 


IO414 

79  li 

86 
118    b. 

77  b. 

78  b. 
68  %b. 
77 

30    b. 
1('3 
100    b. 


Erle^lBt.  oonBoI.gold,  78,  19201138 


Long  Dock,  78, 1893 
Con.  68,1935 

H.Y.L.E.&W— 2dcon.6e,  1969 
Ft.  W.  ADenv.C. -lst,6s,  1921 
Gal.Har.&  San.  Ant.— Ist,  68,  '10 

2d  M., 7s,  1905 

West.  DlvlBlon— lBl,68, 1931. 
Gr'nB.W.&St.P.— 2dinc.8B,1911 
Golf  Col.&San.Fe— lst,78, 1909 

Gold,  6b,  1923 

Henderson  Br.Co.— Ist.  68. 193 1 
H.  &  Tex.  C— lat  M.  L.  78 

let,  West.  D.,  78, 1891 

lBt,Waco&N.7s,1903 

2d,  consol.  M.  L.  8s,  1912 

Gen.  mort.  68,  1921,  tr.  rec. 
Ind.Bl.  &W.— l8t,pret.,7B,1900 

1st.  5-68, 1909,  tr.reo 

2d,  5-6s,  1900,  tr.  rec 

East.  Div.— 6e,  1921,  tr.  rec. 

Income,  68,  1921,  tr.reo 

:nt.  &  Gt.Nor.— Ist,  6s,gold,'19 

Coupon, 68,  1909 

Kent.  Centr.— Gold  48, 1987.... 
KnoxT.  &0.— let,  68,  gold,  1925 
L.  Erie  <fe  W.— let  g.,  58,  1937  .. 
LakeSh.— Con.coup.,lst,78,1900 

Con.  coup.,  2d,  7s,  1903. 
Long  Island— 1st.  7s,  1898 

1st,  consol.,  5e,  1931 

Lou.  &  Nash.— Consol.,  78, 1898 

N.  O.  &  MobUe— Ist,  6e,  1930. 
2d.  68, 1930 

E.  BI.  &  N.— let,  6s,  1919 

General,  68, 1930 

TruBt  Bonde,  6e,  1922  

10-40,68,  1924 

50-year  5s,  1937 

Lou.  N.  A.  &  Ch.— let.  6s,  1910. 

Consol.,  gold,  68, 1916 

Mem.  &  Ch'lston— 68,gold,  1924 
Metro.  Elevated.— 1st,  66, 1908 

2d,  68,  1899 

Mich.  Central— 1st,  con.,  7s,  'O: 

Consol.  6s,  1902 

MlBS'riPac— 1st,  cons.,  68,1920 

8d,  7b,  1906 

Pac.  of  Mo.— iti  M.,  78,  1891. 


11312b 
115  b 
100  ifi 

9i5g 


10212b. 

911-.! 

25    b. 

117''8 

9012 

108l4b. 

12414b, 


1051s  L). 


108 
10914b 
10b  % 

9512 
13:ii2b. 
107 
123 

95I2 
130  b. 
113 
104  b. 

79 

84  b, 
118iab 

76i3b. 

78  b. 

68% 

70i2b. 

35  a. 
IO3I8 
10114b. 
135  b. 
llSi^b. 
UG  b. 
IOOI4 

92% 
106  b. 
104%a. 

i)3  b. 

29  a. 
118 

90 
10914b. 
124  b. 
124  b. 
Il5isb. 


19     Apr. 

79i«  Nov. 
104%  Aug. 

89 14  Mar. 
104  Aug. 
llli*  Jan, 
115     Jan. 

98  Jan. 
112i3Apr. 
lOligJan. 
llSifi  Jan. 
113>sApr. 

100  Apr. 

101  Is  Apr. 
IO514  Feb. 

62 14  Mar. 

62  Apr. 
1658  Apr. 
90 Is  Jan. 

10314  Mar. 
Oct. 
129i«Jan. 
101%  Nov. 

90%  Sept. 

91  Sept. 
113     Jan. 

911s  May 

98     Apr. 
113%  Oct. 
123     Oct. 
1071s  Sept. 
IOII2  Jan. 

9  8 12  Sept. 
100  Jan. 
1391s  Jan. 
126  June 
118     Oct. 

106  Apr 

107  May. 
103 12  Nov. 

9115  Mar. 
130  July 
104  Mar. 
1191s  Jai. 

95  Oct. 
123  Jan. 
107 12  Jan. 
100  Jan. 

63  Mar. 
63  Mar. 

1181s  May 
75  Mar. 


Highest. 


Jan. 
Mar. 
Nov. 
May 


68  b. 


93  b. 

68»2b. 

93  b. 

13  a. 
10212b. 

70  b. 

73  b. 
104 
108 

12858 

12014b. 

120  b, 
114  b. 
11714b. 

114  u. 
9Ui3b, 

115  b 
11412b. 
10iii2b. 
100  "su. 

97i«b, 


9414 
li  5  b. 
116  b. 
106 
129  b. 


11014a. 
114  b. 
106  b. 


88  b. 

64  b. 

88  b. 

23  a. 
10512b. 

74 

73 
102 12 
108  b. 
128i4b. 
120  lib. 
120  b. 
115 
11712b. 

114  b. 
99isb. 

ll.^l4b. 
114isb. 
10912b. 
10013b. 

9714 
112  b. 

S3i2b. 

105  b. 

115  b. 

106  a. 


95%  Jan 

96  Mar. 
1321b  Mar. 
Ill  Jan. 
115  Apr. 

y2ie  June 

77%  Apr. 
lOlisFeb. 

98  Apr. 

90  Mar. 

25  Apr. 
117  Oct. 

8  8  Is  Nov. 
107 If  Mar. 
Ill   Mar. 


112 

105 

102 

65 

110 

80 

65 

80 

15 


111  a. 
109%b. 
114  b. 


Feb, 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 

981s  May. 

61  Apr. 

69  Jan. 

891s  Jan. 
101i2Jan. 

125  Feb. 
1221s  Jan. 
II912  May. 
Ill  Jan. 
116  Oct. 
10818  Jan. 

96I3  Jan. 
114  Feb. 
109%  Jan. 
106%  Mar. 

101  June 
971s  Nov. 

IO714  Apr. 

87%  Apr. 

100  Jan. 

10818  Mar. 

102  Jan. 

126  May. 


271s  Jan. 

84  May 
108%  June 

gti^s  Au<r. 
lOSis  Jan. 
121     Oct. 
123 19  Apr. 
106%  Nov. 
117     Oct. 
109     June 
II6I2  June 
II6I4  July 
103%  Jan. 
U514  Sept. 
114i4Feb. 

80%  Sept. 

801s  Sept. 

341a  Oct. 
114  3i  Nov. 
llOisJuly 
103  Jan. 
134  jHue 
10713  Feb. 

95     Jan. 

97  Jan. 
ligiiOct. 
101     Oct. 

103  ij  Oct. 

119  Apr. 
128     May 

114  Feb. 

107  Aug. 

104  May 

103  June 
I4412  Nov. 
13212  May 
121  Feb. 
Ill  Feb. 
11218  Sept. 
IO6I3  Apr. 

98  Aug. 
134  June 

108  May 
1231s  May 
100 12  Jan. 
132     Nov. 

113  May 
106     May 

841s  Aug. 
S7  Sept. 
121  la  Oct. 
791s  Jan. 
83     Aug. 

76  Aug. 
81  Apr. 
43     Jan. 

1051s  Oct. 

104  Jan. 
1381s  Aug. 

1 1 5  Apr. 

120  Aug. 
102%  Oct. 

9338  Sept. 
1061a  May 
106     July 

95     Oct. 

42%  July 
12214  May. 

98  Sept. 
llOis  June 
I2414  Nov. 
124     Oct. 

114  Feb. 
1081s  Jan. 

721s  Sept. 
II2I3  Jan. 

95     Oct. 

74%  Sept. 

9.=)i4  0cr. 

25  Sept. 
111%  Jan. 

77  Jan. 
75     Jan. 

104%  Nov. 
110  May. 
12«78  Nov. 
127  Nov. 
123     Oct. 

115  June 
123     Feb. 

116  Oct. 
100  May 
116%  JuJy 
115  May 
110%  May 
104  Feb. 
102%  Apr. 
115     June 

97  Aug. 
10618  Oct. 

117  May 
109  Oct. 
132%  Oct. 


107%  Mav.  112      Oct. 

107     Mar.  113%  Jan. 

115     Jan.  120     Oct. 

104     Jan.  108     Mav 


Sailtoad  Bondi. 


Mil.  Lk.Sh.  &.  W.— iBt,  6a.  1921. 
Milw.  &  Nor.-M.  L.,  6s.  1910.. 

Exteneion.  Ist.  6s,  1913 

Minn.  &  .9t.  L.— Ist,  7b,  1927... . 
Mo.  K.&Tex.— Con.,  68,1920... 

Consol.,  5b.  1920 

Consol.,  7b,  1904-5-6 

Mobile  &  Ohio— New,  68, 1927  .. 

General  mort.  4s,  1938 

Mutual  Un.  Tele.— S.  t.,  6s,  1911 
Nash.  Ch.  &  St.  L.— I8t,  7b,  1913 
N.Y.  Central— Extend.,  59.  1893 


OloHng. 


Soc. 16  Nlv.23 


118    a. 
109 14 
108 

95    b. 

63% 

58% 

91% 
113    b. 

48    b. 

9414 
129%b. 
104 '4 


N.Y.C.&H.-l9t,  cp.,  78, 1903!l3b%'> 

Debenture,  5s,  1904 !  1 1 1 

---      -         -       -     13038b. 

92 
117  h. 
13114b 
lll%b. 


119 
105 


N.Y.&Har.- 1st,  7s,  1900.... 
Sr.Y.Chlo.&St.L.— l8t,4s,  1937. 
N.Y.  Elevated— let.  7s,  1906... 
N.  Y.  Lack.  &  W.— lat,  68, 1921 

Ooustruction.  5s,  1923 

N.  Y.  i  Nor.— 1st,  58,  1927.... 

N.  Y.  Ont.  &  W.— Ist.  69. 1914..  112    b. 

N.Y.BUB.&W.- lstref.,58, 1937.     94% 

Midland  of  N.  J.— 1st,  68. 1910i  11 3  %b. 
Ndrlolk  &  West.  -  Gen.,  6b,  1931|116 
Nortli.Pacmc— lst,conp.,68, '21  117% 

Qen'l,  2d,ooup..  1933 110 

Geu'l  3d,  coup.  6a.  1937 100i4h 

N.  Pae.Ter.Co.— Ist,  6b,  1933...  lOd    b, 
Ohio  <fc  Miss.— Consol.,  78, 1898 . 

2d,ooijsol..7a.  1911 

Oldo  Southern— lat,  69,  1921. .. 

2d,luo.,68,1921 

Omaha  &  St.  L.-lst,  48, 1937.. 
Oregon  Impr.  Co.- Ist,  68,  1910 
Ore.  R.&Nav.Co.— 1st,  6b,  1909 

Consol.,  58, 1925 

Oregon  ATransoon.- 69, 1922.. 
Peo.  Deo.  &  Evan  9.— let,  69.  '20. 

Evansv.  Div — Ist,  ds,  1920. . . 

2d  mort.,  5s,  1927 

Phil.  &  Read.— Gen.  48, 1958... 

1st  pref.  income  .is,  1958 

2d  pre),  income  5s,  1958 

3dpref.  income  59.  1958 

Rich*  All.— 1st,  78,1920.  tr.  rei 
Rlchm.  &  Dan.— Cons..  68, 191.= 

Consol.  gold  5s,  1936 

Rich.&  W.Pt.Ter.-Trust  fis..'.i7 
Roch.  &  Pitts.— let,  68,  1921.. 

Consol., 68,  1922 

RomeW.  &  Ogd.— let,  78. 1891. 

Consol.,  extend.,  58, 1922 

St.  Jo.  &Gd.Isl.— l8t,  68, 1925 

2d,  income,  58,  1925 

St.L.  Alt.&T.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,inc..  78, 1894 

Dividend  bds,  6a,  1894 

St.  L.  Ark.  <&  Tex.— Ist,  68, 1936 


116 

109  b. 
107    b. 

1'3    b. 

62 

53 

9114 
lll%a. 

45    b. 

93%b. 
129% 
103  %b, 
130ii)b. 
Uliflb. 
13014b 

92 

117i8b. 
131%b, 
111  b. 
107%b, 
Hl%b. 

95 
113%b. 
116    b. 
11733 
110 
100 
lt,6 
118 
119 


Btttme  since  Jan.  1. 


Lowes'-. 


b. 


74  b, 
1 07  b. 
Ill  b. 
103  %b. 
10134 

i'04"b. 
73    a 

8836 

39 'a 
75% 
K234 

5914b 

116% 
87%n. 
9839b. 


4334 

74    b. 
107% 
111    b 
103    b. 
101% 
114    a. 


116  Nov. 
105%  Jan. 
104%  Jan. 

91     June 

57%  June 

50%  Mar. 

88%  Oct. 
108%  Jan. 

38     June 

81%  Jan. 
128%  Jan. 
103  May 
132%  Jan. 
10S%  Apr. 
127%  Mav 

8614  Jan. 
114  Mar. 
127  Jan. 
107^8  Jan 
10238  Jan. 
109     Jan. 

90  Mar. 
109  Apr. 
112%  Jan. 
115%  Jan. 
102     Jan. 

89     June 

99%  Jan. 
114%  Jan. 
116     Apr. 

99%  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
108%  Feb. 

9t)i4  Jan. 

93     Jan 


88% 
90% 
76  •''8 
0134 

58% 

110    b, 

85    b 

98% 


Bighest. 

121%  Apr. 
Ill  Mar. 
108%  Feb. 
1 10     Jan. 

73*4  Jan. 

64 14  Aug 
106%  Jan. 
116     Jan. 


50 

99 

132 

107 


106 

102 

69 

83 


Jan. 
Mar. 
May 
Oct, 


109 

80 

85 

116 

114%b.ill4%b.,ll3 

H0%b.  lll%b.  107 

10514b.;  105 14 

104    b.  103:'8b. 

!   49 

114 
110 
105 
41     I 

91''9 

13% 
108    b. 


8514  Aug. 
69%  Aug 
59%  Aug. 
51     Apr. 


114 

lOs 
105 


91 


b. 


b. 


Jan. 
Apr. 
Apr. 
Mar. 
Jan. 
Jan. 
lOO^s  Apr. 
98     Jau. 


40 
112 
108 
103 

35 


May 
July 
Feb. 
Jan. 

Ai)r. 


87 14  Nov. 

31%  Nov. 

106%  Mar. 


b. 

20,68,1936 !   33    b, 

St.  L.  &Ir.  Mt.— l8t,7a,  1892...  10S%  ..__ 

2d  mort.,  78. 1897 'lOG         106%b.!lo5     June 

Cairo  &  Fulton -let,  7s,  1891 1 105    b.|10438     102%  July 

Gen.  Ry.&  land  gr.,  5s,  1931.    87    a.     84    b.    80     Apr. 
St.  L.  &8an  Fr.-6s.,Cl.  A,1906  114%b.|ll4%b.  11314  Jau. 

68,  Class  B,  1906 114%b.  lU'eb.  114%  Nov. 

68,  Class  C,  1906 114%b  H4%b.|lll     Jan. 

Gen'lmort.,6s,  1931 1115    b.|  115 14b.  [112%  Jan. 


:117%b. 

llj%a. 

87"" 
89  a. 
31  b. 
9"i%i). 
80  a. 


10038  Jau 
112  Jan 
116  Apr. 
114  Miir. 

96 14  Apr. 

80     Mar 


Geu'l  mort.,  5s,  1931 102%b. 

St.  Paul  M.  &  M.— 1st,  78, 1900  ,116    b 

2d,  68,1909 I117%b 

let  eons.,  68,  1933 119 

Do        reduced  to  4%8. 1  9838b. 

Montana  Ext.  Ist,  4s,  1937...  j   S7%a. 
Sheuaudoah  Val.— Ist,  7e,  1909.    90    b 

Gen'l  mort.,  6s,  1921 30    b. 

80.  Carolina— Ist.  68, 1620 llOO 

2d,6s,  1931 1  78    a. 

Inc., 6s.  1931 ...     15    b.; 

80.  Pac, Cal.— 1st,  6s,  1905-12..  1 1  l%a   1 10%b, 

80.  Pac,N.  M.— 1st,  6s,  1911.  .  [l07%b.  10:%b.  10514  Jau 

Tex-APac- l8t,gold,5s..2000    94%    [   93%       92     May 

2d,  gold,  inc..  53,  2000 

Tol.  A.A.  &  N.  M.— let.  69, 1 924. 

Tol.A.A.  &  Gr.Tr.— let,  6s,  1921 

Tol.  &  Ohio  Cent.— let,  5s,  1935 

Tol.8t.L.&Kan.C.— lst,6s,  1916    .    . 

Union  PacWc-let.  68, 1899 |116%b.  114 

Land  grant,  7e, 1887-9 il0034'>.  101     b.'lOO%  Apr. 

Sinking  fund,  8s.  1893 il21    b.  120%     ;113%  Apr. 

Kan.Pacilio— lst,68, 1835....  110%s.'ll0%b.!l09%  Feb 

l8t,6s,1896 lll%b.llll%b. 

Denver  Div.— 68,1899 113%b.  11314!). 

lat  consol,  6s,  1919 Illl'i    llll    h. 

OregonSh.  Line-lst,  68, '22..|110%    |109    b. 


40%     '    38-'4 
9914b.     9914b. 
105     b.  ,10514 
101%.  il01%b. 
95 


90 
29 
97 
69 
13 
110 


38 
85 
101 
93 
91 


Jau. 
Apr. 
Jau. 
j  an. 
Apr. 
Nov. 


Nov 

Jau. 

Jai). 

Jan. 

June 

Jan 


Virginia  Mid.— Gen.  m.,  53,1936 1   81^83 

YiT..  K      at  1  .    .&  T>a/i   -non      tia    '90      QT      ti   I 


b.i. 


Wab.  Bt.L.  &Pao.-Gen.,68, '20 

Chicago  Di vison- 58, 1910 I 

Wabash — Mortgage,  7e,  1909 . .  I 

Tol.  &  Wab.— 1st.  ext..  7s,  '90  113%b. 


Ist,  8t.  L.Div..  78,1889 

2d,  extended,  7s,  1893 

Con.,conv.,  7s,  1907 

Great  West.— 1st,  78, 1888 

2d,  78,  1893 

West  Shore— Guar..  46 

Wheel.  &  Lake  E.— 1st,  .59.  1926 


113%li, 


104% 
IC2% 


I12%b. 


104 14 
1  2% 


109%  Feb. 
II2S4  May 
101%  Jan. 
100     Feb. 

78     Jau. 

37     Apr. 

93     Jan. 

84  Feb. 
107  Apr. 
IO714  Apr. 

85  Apr. 
83     Jan. 

105%  Apr. 

85    .Mar. 

99 '8  Jan. 
94%  J.1U. 


Aug 
July 
June 
Oct. 
136%  June 

112  July 
13334  Oct. 

9338  Sept. 
118%  June 
133  June 
1 12%  Oct 
108%  Sept 

118  Sept. 
95  '4  Aug. 

ll5%Sept. 
120%  Aug. 
119%  June 
1133a  Sept. 
101  Sept. 
IO6I4  Nov. 

119  June 

119l4  0Ct. 

106%  May 
50  Oct. 
76  Jan. 

108  Nov. 

113  May 
IOII4  Nov. 
103  Oct. 

114  Oct.  > 

107  %  Oct. 
77 14  Oct. 
89i4July 
90%  Nov. 
77%  Oct. 
67%  Sept. 
62%  Oct. 

116%  Nov. 
90 14  Sept. 
99%  Oct. 

118  Feb. 
117i4May 
111%  Nov. 

1 108 14  June 
107%  Oct. 
52  Aug. 
114%  May 
IIO14  Jan. 

108  Oct. 
4238  Aug. 

104i4Peb. 
I  48%  Jan. 
Illl%  Jan. 
'112  Jan. 
1105%  Jau. 
I  92%  Jan. 

119  July 
119%  June 
119%  July 

118  June 
105%  June 

119  Oct. 
,120%  Sept 

120  June 
OS's  Nov. 

1  87%  Oct. 
95  Apr. 
36I4  Jaa. 
105%  Aug. 
87  May 
19  Oct. 
116     Mar. 

109  Nov. 
95%  Aug. 
45     Aug. 

104  May 
107%  May 
102     Oct. 

95%  Nov 
117%  June 
104%  Mar. 
121%  May 
112%  Jan. 
112%  Nov. 
116%  Oct. 
II314  Oct 
110%  Nov. 

85     Oct. 

47     Jan. 

98%  Feb. 

90  Jan. 
113%  Nov. 
Ill     July 

95     Oct. 

90  Jau. 
113%  Oct. 

93  Oct. 
104»8  June 
102=8  Oct. 


Note— The  letter"  b"  Indloates  price  frui,  and  "a"  vrioo  ashed;  all  other  prloea  and  the  ram?.;  ac-e  from  actual  saias. 

STATE    BONDS. 


SECURITIES. 


Bid. 


AUt'iama    ClaaaA   3  to  5 1906 

Class  B,  5b 1906 

Class  C,  4b 1906 

6b,  10-20 1900 

Arkansas— 68,  funded. .1899-1900 

78,  Little  Rock  &  Fort  Smith,  iss. 

78,  Memphis  <fe  Little  Rock,  ias.. 

7s,  Arkansas  Ccutial  RR 

Bojrgla— 78,  gold 1890 

Louisiana- 78,  cons 1914 

Stamped,  4s 

MlCilgft'i- 7a 1890 


Aek. 


104 

105% 

107 

113 

101% 

103% 

105 

8 

11 

10 

20 

10 

17 

6 

10 

1C4 

106 14 

109 

89% 

90% 

105 

SECURITIES. 


Bid.  t  Ask. 


Missouri— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894-1895 

New  York— 68,  loan 1892 

68.  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J 1892-1898 

Chatham  RR 

Special  tax,  ClasB  1 

Consolidatad  48 1910 

6b 1919 


102 
104 
107 
110 
110% 

35 

10 

20 
8    1 
9% 

91 
120 


40 


12 

9R% 
122 


SECURITIES. 


Bid.  I  Asr. 


Rhode  Island— 68,  cou.. 1893-1894 
South  Carolina— 68,  nou-fund.l8S8 

Brown  eousolidated  6s 1893 

Tennessee— 6s,  old 1892-1893 

Compromise,  3-4-5-68 1912 

New  settlement— 68 1913 

OS 1913 

3s  1913 

Virginia— 68,  old 

68,  consolidated  bonde 

68,  consolidated,  2d  series 

68,  deferrod.  trua*  r**e 


109 


3% 

4 

106  1107 

62%' 

71%  75 

104   11.7 

100 

71 

71'» 

48 

70 

..-«•» 

50 

..«••• 

9% 

NOTBMBKB  94,  188S.] 
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8ECUKITIE8. 


Bid. 


95 

10* 

I  93 

100     

•118 
lOS^e. 


82 
b7 


99 
95 


Rallronil   Bonds. 

iSlo^k  Exchanoe  t*rica,) 
Atoh.  Ton.  A  Hjiii.  Ke— i"**...  1920 

UlIlKlllK  fuiiil.  (I« 1911 

Oollntonil  Trust,  5» 1937 

Chic.  8.  I'eACal.— 1st  ft..  58. 1987 
B»lt  A  ()iilo-l»t68,  Park  B  -.1919 

R».  (fold 1925 

CouK.  iiiort..  Kold.  58 10S8 

Bsecn  Crwk- Ist  gold, 48 1936 

Bj8t.  H.  Tun.  A  W.— Deb.  5b...  1918 
Brooklyu  Kiev.-  Ist,  G.,  68. ..1924 

2d,  3-.">« 1915  *.. 

Brunsn  i(  U  A  West.— l8t,K..4a.  1938    - 
BuIl.Ri)ili.,(:riit8.— Gen.,. ^8...  1937 
Burl.  Ce.  Rap.  A  No.— 1st,  58.1906 

Oonsol.  A  col.  tr,  5s 1934 

Minn.  A  St.  U-lst  7e,jfu  .  1927 
lowH  C.  A  West.- 1st  78...  1909 
Ced.  Rjip.  L  F.  4  N.,  1st  68. 1920 

let  58 1921 

Oeatral  Iowa— Ist,  78.  Tr.  Reel899 

Eaet'u  l)lv.,  let,6!',Tr.  Ueo.1912 

aUnolH  Dlv..  l8t8»,Tr.  Rco.  1912 

Cons.  Bold  blip.,  68,  Tr.  Keo.1924 

"ent.  RK.  A  Baiilr.— (,'..1.  if..5p.l9H7 

Cent,  of  N.  J. -Conv.  del>.  68.1908 

Central  Pnrttlc-Gold  bde.,  68189,^ 

Golil  lioudB,  68 1896(*113'a 

Gold  Ijoiids,  68 1897  'H3>9 

Cal.  A  Ore»5on— Bcr.B.,  Cs  1892 

West.  Pacific— Bonds.  68...  1899 

No.  Railway  (Cal.)— lat,  68.1907 

Ohes.  A  O.— 68,  gold,  ser.  A. .  .1908 

Coupons  off 190S 

Che.s.  O.  A  So.  WeBt.-2d  68...  1911 

Cilcago  A  Alton— Ist,  7s 1893 

SinlcJnir  fund,  68 1903 


80 
62 


99 

lOS^s 

•Il3>« 


101 
113>s 


35  >8 
97^ 
108 
90 


95  >s 
85 


113 


113 
122 


Louie.  A  Mo.  River- I8t7e..l900i  122 
2d78 1900  ' 

8t.  L.  Jaeks.A  Chlo.— lst,7s.  1894 

1st,  Kuar.  (564).  78 1894 

2d  iiiort;.-.  (360),  78 1898 


2d,giiar.  (1S8),78 1898 

«.  K, -   '     -     - 


106% 


96 


120 

1231a 

120 

125 

120 
IV  5 
12:2% 


110 

122 

132 

158 

12218 

130 

110 

107 


Miss.  K.  Bridge— l8t,  s.f.  68.1912 
CWe.  Burl.  A  No.-Deli.  6s....  1896 
Calc.  Burling.  A  Q.—  is,  s.  f . . .  1901 
Iowa  Dlv.— Sink,  fund,  58.  1919 

Sinking  fund,  48 1919 

Plain,  48      192] 

Ohlc.  A  £.  m.— let,  8.  f.,  our..  1907 
Chlo.  Mil.  A  St.  Pau'— 

Ist,  88,  P.  1) 1898 

2d,  7  3-108,  P.  D 1898 

Ist,  78,  «  g.,  R.  D 1902 

l8t.  La  CYosse  Division,  7s . .  1893 

let,  1.  AD.,  7s 1899 

Ist,  C.AM.,  78 1903 

lat,  7s,  I.  A  D.  Ext 1908 

Ist,  S.  W.  Dlv.,  68 1909 

let.  La  C.  ADav.,  58 1919 

let,  H.  A  D.,  78 1910 

let,  H.  AD.,  58 1910 

Chicago  A  Pacitic  Dlv.,  68.  1910 
Chic.  A  Mo.  Riv.  Dlv.,  58  .  .1926 

Mineral  Point  Dlv.,  58 1910 

C.  4L.  Sui).  Dlv.,  58 1921 

Fargo  A  South.,  68,  Assu  ..  1924 

Inc.  conv.  sink,  fund  58 1916 

Dakota  A  Ut.  South.,  58 1916 

Chicago  A  Northwestern— 
Escanaija  AL.  8.— 1st,  68...  1901 

DesM.  A  Minn.- Ist,  78 1907 

towa  Midland-l8t,  8a 1900 

Peninsular- let,  coiiv.,78...  1898 
Chlo.  A  Milwaukee— let,  78.1898 

Win.  A  bt.  P.-2d.  78 190 

Mil.  A  Mad.— let,  6s 1905 

Ott.  C.  F.  A  St.  P.-let,  5s. .1909 

Northern  111.— Ist,  5 1910 

Chic.  Rook  Isl.  A  Pac— 
Dee  Momes  A  Ft.  D.— l8t,4s.  1905 

lst,2iss 1905 

Extenhiou,48 1905 

Keok.  A  iJcs  M.— 1st,  5s 1923 

Chic.  A  8t.  Louis— Ist,  6s 1915 

Chic.  St.  f.  AKan.C.-58....  1936 
Minn.  A  N.W.— Istg.  E8....1934 
Cmc.  St.  Paul  M.  A  O.— 
Chic.  8.  P.  A  Minn.- Ist,  6s.  1918 

No.  Wlflconein- let,  6s 1930 

St.  Paul  A  8.  C— iBt,  68  ...  1910 
Ohlc.  A  W.  Ind.-lst,  ». !.,  68. .  1919 

General  mortgage,  t's 1932 

Cln.  Haiu  A  D.— Cou.  s.  f.,  78. 1906 

2d,  gold,  ■11.28 193? 

Cln.  LSt.L.A  Chic— lst,g.,48  .1936 

Consoles 1920 

Cln.  Jack.  A  Mac— l8t,g.,5s... 1936 
Cleveland  A  Canton- l8t.  58..1917 
01.  CoL  Ciu.  A  Ind.— l8t,  78,  s.f. '99 

Consol.  sink,  fd.,  78 1914 

Cleve.  A  Mah.  V.-Gold,  58...iy3s 
Offiur  d'Alene.  Ist,  68,  gold...  1916 

Col.  4  Green.— let,  68 1916 

,  2d,  68 192«l 

CoL  A  Cin.  Midland— Isi,  6s. .1914 
Del.  Lack.  A  We»t.-Couv.  78.1892 

Mortgage,  7s 1907 

Byra.  Biuk.  A  N.Y.— l8t,78.1906 
Morris  A  Kssex— l8t,78 1914 

|d,78 ;„..., 

Bonds,  7e 

78  of  1871 

l8t,  con.,gn8r,,7s , 

DaL  A  Hud.  Cania— 1st,  7s 

l8l,ext.,  78 , 

Coupon,  78, 1894 

Pa.  Dlv.,  coui.,79 ..1917 

Albany  A  Busr,.- Vst.gu,,?.  .lOuB 

1«,  eons.,  guar.,  6k 1906 

Een,s.  A  Bar.— Ut.  eouu.,78.1921 
Deuv.  A  U  G.— Inin.  g.  5s....  11)28 
Pet.  Bay  C.  A  Alp."- ist,  6.... 1913  *107 


113 
ii4>e 

114 
115 
115 
106 


101 «» 


100  >4 


BEOURirrEB. 


BM. 


115>s 

iiSTg 


115 
79 


II5I9 


107J« 


1081a 


91 


110 

"ia\ 

118 
118 
110% 
116 


Dajuth  A  Iron  RaDS»-lit,  St.lQST 

DuLSo.  8h.  A  A0.-6* 1937 

'".J*?^-  V*.  4  0a.-lit,  71.. .1900 

Ol visional  5s 1930 

l«text..  goll.5s  1037 

Mobile  A  HIrni.— lut,  g.,  5*  1P87 

Brie— lat,  extended,  7« 1897 

2d,  extended,  5s 1919 

8d,  extended,  4>M 1923 

4th,  extended,  a* 1030 

5th,  extonde<l,  4s 1928 

Ist,  cons.,  fd.  conn.,  7s 1920 

Reorg..  1st  llen.fls 1908 

B.N.  v.  4E.-l8t,  78 1916 

N.  Y.  L.  E.  A  W.-CoL  If.,  e«1922 

Funded  coup.,  58 1969 

Income,  Os 1977 

Buff.  A  S.  W.— Mortg.  6S....1908 

JelToreon  RR.— l6t,7s 1H89 

Eurekii  Snrlngi.  R'y,  lat,  6«,  g.l933 
Evan.  A  T,  H.-lat,  cons.,  6S.1921 

Mt.  Venion— Iht,  6a 1923 

Evana.  A  Indian.— let,  eons. ..1926 
FPt  A  P.  Marf|.— .Mortg.,  6a. ..1920 

Grand  Ran.  A  Ind.— Gen.  5s. .1924    

Green  B.  W.  A  St.  P.— lat,  6«.  191l|  


131 

iae' 


91 


87 
101  >4 


97 
93I1 
134 


120 
118% 
112 
117 
02% 
130 


•BOUBima 


92 


109 


126 
12019 


126 
115 

1(1%| 

122%  123 

100    I 

119%'l22 

ua^dioo 

101i» 
101 


104 
110 


123 


1^3Sg  1251a 
111 
117% 
1181a 
90 


94% 
1191* 


..1891 
.  1900 
..1901 
..1915 
..1891 
..1891 


101 

81 

90 
112 
lb8 
135 
1421a 
108  ii 
124 
.■•2 
141% 

108  »8 

108 

II41J 

139 

1331a 

li3 

143  •« 


Han.  A  St.  Jo.i.- t'ons..  68 1911 

llousatonUj— Cona.  Keld  5s    .1937 
Houston  A  Tex.  Cent  latni  1. 1  !«<• 

West  Dlv.  78,  tr.  reo 

2d  m.  8e  M.  L  tr.  reo 

Illinois  Central— lat,  g.,  48.  ..1951 

lat,  gold,  Sije 1051 

Gold  4s 1952 

Springf,  Dlv.— Coup.,  6s..  ..1898 

Middle  Dlv.-Reg.,  58 1921 

C.  St.  L.  A  N.  0.-Teu.L,  78.1897 

l8t,  eousoL,  78 1897 

2d,  6s 1907 

Gold,  58,  coupon 1961 

Dub.  AS.  C— 2d  Dlv.,  7s...  1894 
Ced.  Falls  A  Minn.— Ist,  78.1907 
Ind.  Bloom.  A  Western— 
Olilo  Ind.  A  W.— Ibt,  pf.,  58.1938 

iRt,  58 1938 

2d,  58 1933 

Ind.  D.  A  8pr.— l8t,7b,ex.cp.l906 

Ind.  Dec.  A  West.- M.  58 1947 

2d  M.  inc.  5s 1948 

Kan.  C.  Wyan.  A  N.W.— lBt,5B.1938 
Lake  Shore  A  Mich.  80.— 

Cneve.  P.  A  A.— 7s 1892 

Butf.  A  Er.- New  bonds,  78.1898 
Kal.  A  W. Pigeon— let,  78...  1890 

Det.  M.  A  T.— let.  78 1906 

Lake  Shore— Div.  bonds,  78. 1899 

CousoL,  reg.,  Ist,  78 1900 

ConsoL,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RR.— 1st,  5s. 1934 

Long  Island— Generdl,  4b  .     193^ 

N.  y.  AK'wayB.— l8t,g.,58.1927 

2d  mortg.,  inc 1927 

N.  Y.  4  M.  Beach— 1st,  7s. .1897 
N.  Y.  B.  A  M.  B.-l8t,g.,5s.l935 
Brioklyn  AMont.— let,  68  .1911 

let,  5s 1911 

Louisv.  A  Nash.— CecBr.— 7s.  1907 

Peneacola  Div.— 68 1920 

St.  Louie  Div.— Ist,  6s 1921 

2d  38  1980 

Nasllv.  ADecalur^i'sV.fsi.igoo 

S.  4  N.  Ala.— S.  f.,  68 1910 

Pens.  A  At.— let,  6e,  gold..  1921 

Collateral  truet,   5e 1931 

Lou.  N.  O.  ATex.— lst,4s....  1934 

2d  mort.,  5s .1934 

Manitoba  S.  W.  CoL— Q.  58...  1931 

Mielilgan  Cent.— 68 1909 

Coupon,  58 .1931 

Jack.  Lan.  A  Sag.— «s 1891 

Milw.L.S.AW.-Conv.deb.,5e.l907 

Michigan  Div.— 1st,  6« 1924 

Ashland  Div.— Ist,  68 1925 

Incomes 

Minn.48t.L.— I'a  Ex.— l8t,7a  1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— let,  7s 1910 

Pacitlc  Ext.— let,  6s 1921 

Impr.  A  equipment  6s 1922 

Minn.  A  Pac— l8t  mortg.  5s.. 1936 
Minn.  &.8te.M.AAtl.— I8t,5a..l926 

Mo.  K.  A  T.— C0U8.,2d,  Ino 1911 

H.  A  Cent.  Mo.— let,  7s 1890 

Missouri  Pac— Trust,  g..5e,..1917 

Pac  of  Mo.— Istext.  4s. ..1938 

Mobile  A  Ohio— CoL  tr.,  6s  ...1892 

let  Extension  68 li(27 

1st  pref.  debenture. 
2d  pref.  debentures 
3d  pref.  debentures 

8t.  L.  A  Cairo-  48,  Kiiar 1931 

Morgan's  La.  A  T.-lst,  68.... 1920 

09i«|     Ist,  7a 1918 

Nash.  Chat.  A  St.  U— 2d,  68..  1901 


12018 


95 


132% 
lb2 

124 
135 


86 


105 
121 


100 

125 


95% 

97%! 


•119i» 

iie' 
iio" 

105 
92% 

98% 


113% 
117 

117 
120 

115% 


105 
76 


97 
90 


106 


116% 
112 


93% 


120 


Nortliem  Paoiao-((.kjottuii«d)— 
Helmia  *  No.-lat,  i^d,  58  1»87 
La  M.  4  Mo.  Rlr.-Ut.  6s    1037 

Horf.  4  W.-Nbw  Rlv.-UMIs.lSa? 

Imp.  4  Ext.,  fla 1094 

AiUastment  M.,  78 1034 

Eiiulpment.  5s 190S 

Clinch  Val.  U.,  1st  equip.  68.1957 

Ogd.  4  Lake  Cb.-l8t,con.  a*. 1020 

OElo  4  Ml8i.-Oon8.,  a.  f.,  78. .1808 


Sp'gfleM  Dlr.-ist,  78. .'.. 
(Mnen  ~ 


iii" 

ibo' 


loeH 


100% 


73 

13 

110% 

120% 

104% 

126 

121% 

126% 

123 

106% 

94 
103 

28% 


102 

114% 

OU 

121% 


97 


87 
40 


1006 

ineral  58 1933 

Ohio  River  RK.-lst,  68 1936 'lOl 

Oeneral  mort.,  gold,  Ss 1937,*  83 

Oregon  4  CaL- let,  .58 1937 

Panama— auik.  fd.,  sub.,  ea...I910,*109 

PennsylTanla  RR.—  I 

Pa.  Oo.>  guar.  4%«,  lat  ep. 1921. '108 

PltU.  C.48t.L.-l8t,op^78.1900,*lI8 

Pltt8.Ft.W.  4C.-l8t,'7'8...1913    ■    - 

2i1,78 1913 

3d,  78 1912 

Olev.  4  P.— Oon».,  8.  M.,  78.1900 

4th,  sink,  fd.,  68 1892 

St.  L.  V.  4T.H.-l8t,  g.,78.1807 

2d,  78 1898 

3d,  gnar.,  78 1898 

Peoria  4  Pek  U'a— Ist,  68. ...1031 

3dM.,4%s 1921 

PMla.  4  R.— 3d  pr.  ino.  aonr.,1969 
Pine  Creek  Railway— 6s  of  1933 
Pltt«.  Clove.  4  ToL— l8t.6a  ..1922 

Pitta.  JnnctlOB— let,  6s 1922 

Pitts.  McK.  4  Y.— Ist,  68 1932 

Pitta.  A  Westein— 1st,  g.,4s  .1917 

iPllts.  Y.  .V  Ash.— 1st  58 1927 

Rlchm.  A  AIL— 2d.  Urexel  receipts 
Rich.  ADanv.- DelHsuluro  68.1927 
Debenture,  ex  coupon. 
AtL  4  Char.— Ut,  pr., 7s.. ..1897 


»'• 


1074* 


108% 

143%  i'<K" 

■142 
134 

•120 
106% 
114 


109 
110% 

"62% 


78 
65 

oo' 

73% 
94 


106% 


124 

i'23% 
.07 

94% 


101 


107% 


123% 


•112 

104 

91 

111 

112 


124 


93 

114 
112 


109%' 
37% 


116% 


!108     ' 


ConsuL  gold,  5s 1928 

New  Or.  A  GulI-lBt,  68 1926 

N.  O.  A  No.  E.-Pr.  L,  g.,  68  . .  1916 

N.J. June— Guar.  1st,  48 1986 

N.  Y.  A  New  Eng.— let,  7s. ...1905 

Ist,  6e 1906 

N.  Y.  N.  II.  A  U.— l8t,  reg.  48.1903 
N.  Y.  A  Northern.- 2d,  4s_..1927 
N.Y.Susq.A  West.— Ueb.  68...  1897 

2d,  4%e 1937 

N.  Y.Tox.  AMex.-lst,  48  ...1012 

Northern  Pac -Dividend  scrip 

James  River  VaL-lai,  68.  .  1936 

Spokane  A  PaL-  1st,  6s 1936 

St.  Paul  A  N.  P.— Gen.,  68..  1923 
Helena  A  Itcd  .M'n—lst,g.,6s.lU37 
DuL  A  Manitoba— let,  g.  68.1936 

Do    Dakota  niv.— let.  6s.  1937i" 
Hel.B.Vul.  A  Butte— let,  68.19371 
Druinmond  A  P'bg.- Ist.  58  1937' 


82% 

60 

81% 


50 


aa's 


97% 

102 
103 

47 

26 

22 


105 
118 
10<* 
9;% 


lilt's 


92% 


90 


llOH 
110 
115 
75% 


24 


.1900 


93 

108 


■100 


115 
110 

ids" 

107% 


107 


106% 


97% 


56 


30 
72 


Incomes 
St.  Joa.  A  Gr,ind  Island- 

Kan.  C.  A  Omaha- Ist,  58,  1927 
8t.  L.  Alton  A  Tor.  Haute— 
BeUev.  A  80.  Ul.— 1st,  88.  ..1806 

Beilev.  ACar.— l8t,6s 1923 

St.  LouiaAChic— l8t,con.68.1927 
St  L.AI.M.-Ark.  Br.,lBt,78.1895 
Cairo  Ark.  AT.- l8t,  7s. ...1897 
dt.  Louis  A  San  Franoisco — 

Ist,  68,  Pierce  C.  4  0 1919 

Equipment,  78 1895 

let,  Iru^t,  gold,  5s 1087 

Kan.  City  A  S.— let,  6s,  g.l916 
Ft.  8.  A  V.  B.  Bg.— ist,  68. 1910 
St.  L.  K.ASo.Wn.-l8t,  68.19161 
Kansas  .MId'd  — 1st,  g.  48.1937 
St.  Paul  ADuluth— 1st,  5s....l93ll 

St.e.Mlnu.AJM.— Dak.Ext.,6s.l910: 

Min's  Un.— 1st,  68 1922!*110 

Mont.  Cen.- 1st,  guar.,  6*. .1937 
San  Ant.A  AranB.-lst,68,'8d-1916 

Ist,  6s,  1886 1926 

Scioto  VaL— 1st,  cons.,  78 1910 

Coupons  oil 
Sodus  Bay  4  So.— Ist,  58,  g  . .  1924 
South.  Pao., Ariz.— 1st  6s..  1909-10 

Tex.  Central— lat,  s.  t.,  7» 19O0 

1st  mortg.  7s 1911 

Tex.  4N.  O.— 1st,  78 1905 


117>» 


60 


iS" 


2«1» 


97 


91 


102 


111    !lU 


113% 


80 

■fd' 


110 


1:1% 
01 
03 


104% 


105 
101 
118 


102 


lll'e 
i.6% 


8U 


102 


Sabine  Division,  1st,  68 1912 

rex.  4  Pao.,E.Oiv.-l8i,  68  ..190S 

Tol.  A.  A  4  Cad.— 68 1917 

ToL  A.  A.  4  Mt.  PL— 68 19tw 

ToL  Peoria  4  W.— lnt4B 1917 

Dniou  Pac.— lat,  68 1896 

Ist,  68 1897 

let,  6s 1898 

CoLTnut,6s 1908 

CoL  Trust,  5a 1907 

C.  Br.  U.  P.— F.  o.,78 1895 

Atch.  Col.  4  Pac— 1st,  68. 1905 
Atch.  J.  Co.  4  W.— l8t,  68.1905 

Ut.  80.— Gen.,  78 1909 

Exten.,  lat,  78 1909 

Utah  A  NoitU'n.-rG.,  58....1926 
VaUey  K'y  Co.  of  O.— Oun.  6s. 1921 
Virginia  Midland.-  Inc.,  6s.. .19-27 
Wabash  St.  L.  4  Pac— 

Chieagu  Dlv,, 58,  Trust  reo 

Detroit  Div.— 6e,  tr.  rec  ....1921 

Wabash,  M.,  78,  I'rast  i«o 

Toledo  A  Wab.— Ist  ext.,  Tr.  reo. 
St.  Louis  l>lv.,  7s,  Trust  rec... 

2d  M.  ext.,  7s,  Trust  reo 

Eqmp.  bonds 1883 

Consol.  eouv.  7s,  rnist  reo.... 

Gt.  West.— let,  "s.  Trust  reo 

2d,  7s,  Trust  rec 

Suln.  4  ToL— Ist,  78,  Trust  reo 
an.  4  Naples— let,  78, Tr.  reo 
ni.  4  So.  I'a— Ist.ex.  tia,Tr.  reo. 
6t.L.K.C.4N.--R.E.4  RK.7s.'95 

Ciarluda  Br.-6a 1919 

dt-Olmrles  Br'go— l8t,6a.l908 

No.  Mlasourl- l8t,  7s 1895 

West.N.  Y.  A  Pa. -Ist,  58  ....1«3 

2dm.  gold  3-58 1927 

Warreu  A  Frank— 1st  78. ..1896 
We»t.  Va.  C.  A  Pitis.-l8t,  68. .  1911 

.'niarellaueous  Bonds. 

Am.  Water  Works  Co..  ist.  69.1907 

Cuhaba  t.oal  .Mlu.  — Ist  g.  7»..100r 

UoL  4  Huua.  Goal  4  L— 6s,g..iei7 

QaorglalVi..  N.  C— 5s 193; 

Iron  SleaiuOout  Co.— 6s    1901 

Manliiit-  Beach  Imp.  Co.— 7«.  1909 
Markia  .-41.  Cable  Ry.,  1st,  08.1013 

N.  W.  IVlegrapb— 7s 190* 

Tuuu.  Coal  Irwn  4  Railway— 

lenn.  Dlv.,  Ut,  Os 1917 

Bir.  Uiv.  — i»ti-on.  6s 1917 

West.  UulonTeL— Ooup.  7s..  .1000 


107%  108% 
50    I  ...^ 

,   55 

125 


104 


'IOj 
109 

100% .....; 

' jlOO, 

74    I  76 
113%114>ft 

114      

115%  117 


103%     .... 
103%|101V 

iWi.'.'.lZ 

107      110 
'  98       98>« 
105 


87 
106 

84 

89 
'  88 

86 

12% 

83 

88 


88 


01 

87I* 


85      . 

85  . 

86  . 
111%. 


91 
87 


Col.  Tr.iet,  5s 


.  lO.-t 


102 

114% 

94 


103 

112 

90 


94% 

a7'» 


00 


8S       881* 
93 

114%  116 

90       97 


No  price  Friday:  these  are  latest  qaolatlons  m^e  this  week. 
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New  York  City  Bank  Statement  for  the  weekending  Nov. 
17, 1888,  ia  aa  follows.     We  omit  two  oipJiers  (00)  in  all  cases. 


Baxks. 

COOs  omMed.) 


Bank  of  2^ew  York.. 

Manhattan  Co 

Sferchants* 

Meohanics* 

Ajserica 

Phanlx. 

«ia- -, 

Tradesmen's 

Chemical 

Merchants*  Exch'nge 

Gallatin  National 

Batchers'  &.  Drovers  . 
•Ceohanics'  A.  Traders 

Greenwich 

Iioatber  Uannfaot'rs. 

BeTenth  National 

State  of  New  York... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Faciflu 

Bepabllo 

Chatham 

Peoples' 

North  America. 

HanoTer. 

iTTlng 

ClUaens' 

Kaesan 

Market  *  Fnlton 

Bt  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Cmtlnental 

oriental 

ImjKirters'  A  Traders 

Park. 

Worth  River 

Kast  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National. 

First  National 

Third  National 

W.  Y.  Nafl  Exchange 

Bowery 

New  York  County... 
German- American. . . 

Chase  NationaL 

Fifth  Aveune 

German  Exchange.. 

Germania. 

United  States 

I.lncoln 

Qarfleld 

Fifth  National 

Bank  of  the  Metros. 

West  bide 

fieaboard 

Bixtb  National 

Western  National... 

Total 


CapUaL  Sitrpltt*. 


2,000,0 
2,050,0, 
2,000,0l 
2,000,0' 
3,000,0, 
1,000,0| 
1,000,0 
1,000,0 

300,0| 

600,0 
1,000,01 

300,0! 

200,0: 

2oo,o; 

600,0 

300,01 

1,200,0 

6,000,0 

6,000,0i 

1,000,0! 

1,000,01 

422,7 

1,500,0! 

450,0| 

200,0 1 

700,0 ! 

1,000,01 

600.0 

600,0i 

600,0- 

750,0; 

600,0! 

500,0 

1,000,0 

l,00O,0i 

300,0, 

1,500.0 

2,000,0i 

210,0, 

250,0 

3,200,0| 

2,000,0: 

300,0 

750,01 

500,0 

1,000,0: 

300,0 
250,0 
200,0 
750,0 
600.0 
100,0 
200,0 
200,0 
600.0 
300.0 
200.01 

iso.oi 
300,o: 

200,0 

500,0, 

200,0 

3,500,0 


Xjoom,     Specie, 


S 

1,561,4 

1,143.4 
766,9 

1,594,1 

1,860,4 
62H,2 

2,253.5 
228,9 

6,636.8 
133,1 

1,251,5 
283,0 
153,4 
87,3 
604,2 
75,7 
487.3 

1,656,3 

3,138,6 

1,530,9 
633,6 
311,2 
820,4 
517,1 
237.5 
457,3 

1.042,9 
200.5 
363,6 
178.9 
654.8 
218,8 
231.5 

1,061,9 
254,1 
345,1 

4,0.S4,3 

1,730.2 
100,2 
124,0 

1,304,7 
531,3 
212,8 
278,3 

5,875,8 
217.6 
117,2 
362,4 
104,1 
211,8 
665,7 
652,1 
366,1 
364,8 
601,1 
179,8 
232.5 
243.0, 
429,6 
201.0 
128,0 
62,0 
87.6 


$ 

11,870,0 

10,092,0 
7,919,3 
9.145.0 

12,15.1.1 
4.546,0 

10,659,8 
2,927,3 

20,014.3 
3,382.0 
6,570.6 
1.928,6 
2,216,0 
1,197.6 
3,278.2 
1,358,9 
3,853,7 

15,911,0 

19,656,8 
6,741,7 
7,419.0 
2,529.8 

10.515.2 
4.821," 
1,927,5 
3,941,8 

13.505,2 
2,925,0 
2,604,1 
2,661.5 
4.064.6 
2.049.2 
3.018.0 
6,987,1 
4,877,9 
2,071,1 

21,981,0 

19,306,9 
2,028.2 
1,272.3 

18,188.1 
8,023,0 
3,659,0 
4,927,8 

21,388,9 
5,841.8 
1.557,0 
2,327.6 
2,247,4 
2,707.8 
7,606,3 
3,969,8 
2,485,8 
2,438,3 
4.298.2 
2.781.7 
2.241.1 
1,320,8 
3,669.8 
1.992.0 
2.413.0 
1,810,6 

10,367,3 


LejKili. 


$ 

2,560,0 

1,891,0 

1,683,2 

1,444,0 

3,040,7 

1,057,0 

5.980,8 

542,7 

9,161,5 

594,0 

792,6 

450,4 

140,0 

11.5,4 

752,2 

307,4 

530,6 

3,66.5.0 

2,980,4 

1,232.0 

1.489.6 

412,9 

1.763,5 

611.6 

303,0 

660.8 

3,853,8 

441,0 

662,8 

290,7 

940,6 

822,4 

1,079,0 

899,1 

811,2 

221,0 

5,329.3 

6,024,3 

102,7 

86.6 

4,235.6 

1,933,0 

468,0 

1,628,0 

3,540.9 

1,436.7 

125.9 

632.0 

608,8 

486,1 

1,679.0 

131.5 

192.7 

204,5 

1,123.2 

640.6 

284.0 

426,7 

892,2 

3S4.0 

476,0 

375,0 

1,310,4 


Deposits. 


$ 
630.0 
359,0 
601,1 
499,0 
473,3 

95,0 
477.0 
166.6 
477.7 
605.6 
270.6 

93,8 
328,0 
103,0 
162,4 

64,7 
211,4 
536.0 
1,909,7 
198,1 
751,8 
464,5 
231,7: 
644,1 
370,0 
281,8 
603,8 
283.6: 
247,7 
433.1 
211.8 

84,3: 
809,0 
323,0 
616,3; 
36.1.1 
890,4 
984,0| 
164,7 1 
344,2 
767,5 
1,245.01 
846.0 
426.7 
1,644.91 
168,5' 
160,3! 
149.01 
112,3 
147,7 
424,6 
931,7 
622,4! 
.351.0 

27.5; 
127.2 
688.2 
234.1 
271,3 
226.0 
239,0 
160.0 
1,310.2 


$ 

11,830,0 

10,143,0 
8,407,4 
7,737,0 

12,273,5 
4,060,0 

14,304,6 
2,783,4 

24,132,1 
4,085,8 
4,409,0 
2,007,5 
2,.^01,0 
1,142.8 
2,757,2 
1.360,4 
3,282,7 

14,145,0 

15,197,0 
5,924.2 
8,183,7 
3,145.2 

10.107.8 
5,049,5 
2,962.2 
4.437,0 

15,031,1 
2,048,0 
3,210,8 
3.072,4 
4,158.1 
1,982,6 
3,728,0 
6,429,1 
6,379,9 
2,140.2 

23.580,8 

23,901,0 
2,202,7 
1,543,7 

18,949,2 

10,686.0 
4,586,0 
5,743,5 

20,747,4 
6,201,6 
1,305,2 
2,687,3 
2,9'20,1 
2.633,4 
8,680,6 
4,038,9 
3,145,2 
2,759,4 
4,515,0 
3,303,1 
2.874,3 
1,750,4 
4,582,9 
2.252,0 
3,042,0 
2,07.5.0 
9,499,2 


60,762.7  51.686,0  892,990,8;87,293,6!27,935.8  414,550.0 


K.  Y.  Banks.* 
Oct.    20 

'•     27 

Nov.     3 

"     10 

"     17 

Boaton  Banks.* 
Nov.    3 

•'    10 ■ 

••     17 

Philadel.  Banks.* 
Nov,    3 

••      iO 

"  i7.;:i:::;::i:::: 


Loans.       Specie.     Legale.  iDeposiU.r.CircTn  Clearings 


394,053,6194,281,3  28, 
393,706,4  92,460.7  27, 
394,410,990,063,1  28, 

393,974,1188,58-J,4'26, 
392.990.8:87,293,5,27, 

151,398,3;  10.657,9  4 
151,160,9  lO.MO.S  4 
150,526,9110,407,61  4 


95,626.0 
95.017,0 
94,341,01 


24,493, 
24,667, 

24,381. 


$  I 
090,8: 
871,1 
114,01 
700,9 
935,8, 

0.59,7 
,201,1 
356,7: 

,2 

.0         I 


421,884, 
418,533, 

417,787, 
414,902, 
414,550, 

128,148 
128,897, 
128,795, 


I       $ 

3  6,491, 
6  6,487. 

4  6,305, 
8  5,322, 

0  5,317, 

1 

4|5,113. 
2i4,0.5.S, 
6  4,666, 


3  S67,105,7 
1  68.3,132,6 
8  671,138.2 
3  5.39,072,6 
9,667,780,9 

5(109.704.9 
81  93,799,7 
,7  103,371,3 


94.361.0  2,634,7 
93,634,5  2.300,9 
93,567.0,2,299,5 


69.839.5 
58.730,6 

60.188.1 


*^Ve  omit  two  ciphers  in  all  I htse  Azures.   +  Inoiuctiiig.  for  Boston  and  Phlla- 
oelphia,  the  Item  **due  to  other  banKs." 

QBAtatlons  In  Boston.  Plilladelphla  and  Baltimcre: 

.  Following  are  quotations  of  acto'oe  stocks  and  bonds.    A  full 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


Bid.      Ask. 


62^    62  Hi 
200     1200  >»! 

159 

176     :178 
245 


15  >a 


BOSTON 

BAILKO.\D  ?T0CK8.t 
Atohison  <£  Toieka 
B*3t3n  &,  Albany... 

iidscon  A  Lowell 

Boston  A  Maine 

Boston  A  Providence 

Boston  Bov.  B.  A  Lynn. 

California  southern , 

Central  of  Massachusetta 

Preferred 

Cheshire,  pref § 

Ohio.  Burl.  <t  North'n |     44 

Chicago  A  West.  Mich...  {  30 
Cleveland  A  Canton ,i     8S 

Preferred I     30 

Concord }133 

Connecticut  &  Pass } 

Sastem .... 

Preferred 

Fltohbarg,  pref 

TUntA  Pere  Marquette. 

Preferred 

Kan.  C.  Vt.  Scott  &  Mem  . 
K.  C.  Memph.  A  Birra.  ..i{... 


SECURITIES. 


76 
128'a 
76 
28 
97 


Itoulsvillo  isvaus.  <&  St.  L. 

Preferred 

ICaine  Central 

Manchester  A  Lawrence 

Mexican  Central 

K.Y.  A  N.  Eng..  pref 

Northern 

Norwich  A  Worcester 

Ogdensb.  A  Lake  Cham.. 

Ota  Colony 

Portland  saco  &  Ports... 

6umiBit  Branch 

Wisconsin  Central 

Preferred 

BONDS. 
Atoh.  A  Topeka— lit,  Ta. 

Ooll   Trnat.  .5, ( 


«118 


1218 
108  >i 


174 
123 

18>a 
39 

120 
83 


20 
16 
31 
105 
45 

'"S'i 


175 


86>4 


Atch.  A  T'p'a.-(Cont'd)— 

(•lain,  Ss 

Mortgage,  6s 

Tmst,  6s 

Bnrl.  A  Mo.  R.  in  Neb. 
Exempt, 68 

Non  exempt,  6s 

Land  grant, 7s 

California  South,— 1st,  6s. 

Income,  6.s 

Consol.  of  Vermont— 5s.. 
Eastern. Ma<ts.—  6i.  new.. 
C.  C.  *  t.  Scott  &  Men. .63 
K.  C.  Port  Soott  A  a.— 7» 
Kans.  City  Law.<&  So.— 8s 
K.C.  Memph.  A  Birm- 6s 
Kan.  Cit.  St.  Jo.  AC.  B.— 7s 
K.  City  Sp'd  A  Mem.— SB 
K.C.  Clint.  A  Springf.— 68 

UMle  R.  A  Ft.  S.— 78 

Lonl8V.Ev.*St.L.— 1st,  68 

2amort..2-6s 

Mar.  H.  A  Ont.— 1908,  68, 

1923,8s 

Mexican  Central — ia 

Income 

N  Y.4  N.  Eng.— 1st,  7b.. 

1st  mort.,  es 

2d  mort.,  6b 

Ogdens.  A  L.C.— Cons.,  68 

Rutland— 5s 

Soathem  Kansas — As.. 

Texas  Division— 5s. . 

Incomes 

Wiseon.  Cent. -1st  M.,  58 

Income  5s 

rHIL.AUBI.HHlA. 
RAILROAD  STOCKS.! 

BcU's  Gap 

Ciuutlen  rtt  Atlantic, pref. 

East  Pennsylvania 

Elmira  A  williamsport. . 

Preferred 


81 

103  Hi 

118 
105 
lllHi 


51 

82 

123H; 

ii'e" 


93 '-J 
120 
HIHj 

95 
104 


100 
104  Hi 


100 

112 

110 

52 


SECURITIES. 


112 

114" 

126>-i 


96 

104  H)  105 

54'-i 


100 


95 
63ii 
iOHi 
124 


63 

19 
12SHl 
113  "ells'* 
1105 

98H)' 

97     I 

94      

85    I   87 

87     I   89Hl 
88 
33 


46  H>    47  Hi 

I   40 

56     j   5818 


Hnntlngton  A  Broad  Top 

Preferred 

Lehigh  Valley 

Little  Schuylkill 

Minehill  A  8.  Haven 

Nesqueboning  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  A  Erie 

Suubury  A  Lewiston 

United  Co's  of  N.J 

West  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BUN1>». 
AUegh.Val.— 7  3-10«.  'Be 

I«o.  78.  end.,  coup.,  '94. 

Bells  Gap— 1st  M.,  68 

Cam.  A  Amb— M..  Bs.  '89 
Camden  &Atl.— 1st  M.7a 
Catawissa- M.  78,  1900 
Clearflcld  A  Jeff.- 1st,  88 
Col.  A  Cin.  Mid.— 1st,  6s 

Connecting— 63 

Delaware -Mort.,  8b 

Dol.&Bd.B.— l9t,  7s. 1906 
Easton<fe-4niboy.mort.  5s, 
Elmira  A  Wili'm.- 1st,  6s 
Harris.  P.  M't  J.  A  L.— 4 
Hunt'n  *  B.  T.— 1st,  78 

2d  mortg.,7s 

Consol.  M.,  fis 

Leh.V.— l8t.6s,C.&R.,'98 

2d,7s,  reg.,1910 

Cons.  8s,  C*  R.,  1923.. 
North  Penn.— Ist  M.,  78. 
N.Y.  Phil.  ANorf  — lst,6s 

Income,  63 , 

Penn. -Gen.  ,6s,coup.l»10 

Cons.,  6b,  coup.. .1906.. 

Cons.,  5s,  coap...l918. 

41^3.  Trust  Loan 

Perkiomen— 1  st,  8s,cp.  '87 


20'. 
i  46 
63=8 
89 
70 
65 
72 
82 
62  Hi 
29Hi 

222" 

60 

116 

20 

114 

102 

i'23" 
113Hi 
90  Hi 
117 
117 
13314 
114 
123 
102 
105  ij 
114 


63  7( 

70 

71 


52=8 


11714 
ZlHl 


122 

139 

?134ia 

120 
100 


131l« 


114>s 


SECURITIES. 


Penn.  AN.  Y.  Can.— 78,' 9S 
Phlla.  A  Erie— con.  63... 
PhiL  A  R.— Ist  M.,  6s.... 

2d,  7s,  0.  A  r.  1893 

Cons.,  7s,  coup.,  1911 .. 

Cons.,6s,g.,I.R.0.1911 

Imp.,  6s,  g..  coup..  1897 

New  gen.,  4s,  g.,  1BS8.. 

Cons.  Ss,  1st  ser.,  1922. 

Deferredincomes.  on... 

Istpref.  inc.  5s.  1958.. 

2d  pi-ef .  inc.  5s,  19S8. . . . 

3d  pref.  inc.  5s.  1958... 
PhU.  W.  A  Bait.— Tr.  0..48 
Steuben.  A  Iml.lstm.  5b 

United  N.  J.— Gen.  4s 

Warren  A  Frank.— Ist, 78 
West  Jersey— Ist  M.,78. 
W.  Jersey  A  AtL— 1st,  6s 


Bid.  Aak. 


118  120 
112  113 


111 
1361, 
122 
103 

8818 
100 


90it 

77 

62Hi 
10134 
108 
104 
112 
122 
106 


92  Hi 


BAI.TIinORK, 

RAILROAD  STOCKS.! 
Baltimore  A  Ohio 

Ist  prof 

2d  pref 

Central  Ohio 

11418  1    Preferred }  54 

nWestern  Maryland i  10 

hWilm'gtouCel,  A  Aug'sta,  110 

107      I   RAILROAD    BONUS. 

1:  Atlanta  cfc  Char.- Ist,  78.    

103\t;,    Income,  6s 1  

iBalt.  A  Ohio- 5s,  1925...  5108 

140     |CapeFe.ir&  Tad.-lst,6s:  101 

135Hs   Cent.  01lio-6s,  1890 1  103 

1204  Char.  Col.  A  Aug.— 1st,,  7s  }112 


I 


88  3» 
100  ■< 


90>t 

77i« 
6318 


lis 


95 


:ie 

50 
66 


108  Hi 
103 


1(16 
51  Hi 


Cin.  Wash.  A  Bait.— Ists.! 

I    2ds.  Bs 

3ds.  3s 

Ist  Inc.,  5s,  1931 

'seab'dA  Ro'n'ke— 53, 1926 
West.  Md..  3d  guar.,  83.. 
•WiL  Col.  A  Ang.,6a,1910. 


t  Per  share,    i  Last  price  tills  week. 


New  York  Local  Secnrltles. 

Bank  Stock  lAmt. 


B.ANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS.      1  Bid. 

Ask 

America 

175 

180 

Garlicld 1300 

N.Y.  Connty.  200 

^ 

Ac  Exch... 

143 

146 

German  Am.:  114 

120 

N.Y.Nat.Ex.:124 

128 

Broadway . . . 

276 

285 

Gemiania 200 

Ninth '138 

140 

Bntchs'A  Dr. 

175 

Orcenwich...|125 

N.  America..!  147 

165 

Central 

i.s:< 

137 

Hanover 

217 

North  River.  138 

Chase 

23(» 

Hud.  River. . 

'.40 

OrientiL '200 

-•■■>■ 

Chatham 

235 

Im.A  Trad's' 

400 

Pacific. 166 

•  .—M 

Chemical 

3B(Ht 

40O0 

Irving 

158 

Park  1183 

187 

City....- 

340 
148 

156'" 

Leather  Mfs' 
Manhattan... 

'200 
ItU 

People's 1190 

Phenlx 123 

133 

Commerce... 

177 

182 
12fl 

M.irketAFuI  183 

Republic 150 

Continental . 

rn 

Mechanics'.. 

173 

181 

Seaboard.. ...1120 

...... 

•iw 

M'chs'ATrs'. 

170 

Second ,320 

-■■>*• 

East  River.. 

150 

Mercantile. . . 

160 

170 

Seventh 120 

.,,_ 

11th  Ward... 

160 

Merchants'.. 

143 

147 

ShoeALeath.  148 

1B2 

FifthAve.... 

1000 

Merch'tB  Ex. 

119 

122 

St,  Nicholas.,  

12s 

First 

2000 

Metroplitan . 

10 

llHl 

State  of  N.Y. '108 

113 

14th  Street-. 

155 

Metropoiia... 

23,i 

1 

Tradesmen's.  102 

104 

Fourth 

140 

Nassau. 

152 



United  Sfes., 310 

■92H 

OaUatin 

250 

266 

New  York. . . 

230    1 "Western !  9214 

OfM  »M*  cur  Railroad  8taefca  and  Bond*. 


GAS  COMPANIES. 


Brooklyn  Gas-Lisht 

Citizens'  Gas-Light 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  Os '.... 

Nassau  (BrookiiTi) 

Scrip 


Bid. 


103 

52 
100 

80  Hi 
170 
114 

9»l4 
100 
110 

99 


104 
55 

103 
81 


100  Hi 
102 


GAS    COMPANIES,     r  Bid.  I  A»k 


People's  (Brooklyn) 

Williamsburg 

Bonds,  6s 

Metropolitan  (Brooklyn).. 

Municipal- Bonds,  7s 

Fnlton  Municipal 

Bonds,  63 

Kquitable 

Bond.s,  6s 


',■4 

75 

vn 

125 

108 

111 

87 

88  Hi 

105 

110 

133 

ISS 

105 

10» 

110 

lis 

112 

.■••■• 

[Cltr  RB.  Qaotatloiui  b7  H.  L.  Qbant,  Broker,  115  Broadway.] 


68    ' 


t  Per  share. 


«  Last  price  this  wee  1.. 


Bl'ekerSt.  A  Fnl.  F.-Stk. 

l.itmort.,  7.S.,  1900 

Bfd»av  A  7lhAv.— St'k.. 

1st  mort.,  5e,  1904 

2d  mort.,  53, 1914 

B' way  Surface  b'ds...l924 

Bonds  guar.,  53,  1903 

Brooklyn  City— Stock 

1st  mort.,  5s,  1902 

Bklyn.  Crosfltown— Stock. 

latmort..  73,  1888 

Bnshw'k  Av.(Bklyn)-St'k 
Central  Crosstown— St'k.. 

1st  mort.,  63,  1922 

Cent.  Pk.N.A  E.Riv.— Stk. 

Consols.  7s,  1002 

Chi  i3fph'rS10th  St.-  Stk. 

Bond.s7.s  1898 

Dry  Dk.E.B.A  Bafv— Stk. 

1st  mort.,  7»,  18'J3 


D.  D.  E.B.  A  B.— Scrip  6s..  105 
Eighth  Av.— Stools. 145 

Scrip,  6.?,  1914 '103 

42d  A  Gr'nd  St.  F'ry-Stk.  20;) 

Ist  mort.,  7s,  1893 110 

l42d  St.  Manh.  A  St.N.Ave. 

Ist  mort.,  6s,  1910 

2d  mort.,  income,  6s 

HoustW.St.A  P.Fy— SI*. 

1st  mort,  7s,  1894 

Ninth  Ave 

Second  Ave.— Stock 

Ist  mort,  5s,  1910 

Sixth  Ave.— Stock 

Istmort.,  78,  1890 

[Third  Ave.— Stock. 

Bond.s,  7.S,  1890 

iTwenty-tbirxl  St.— Stock.. 

Istmort.,  73,  1893 


24 
110 

50 
165 
110 

80 
105 
103 
1S4 
105 
214 
101 
205 
110 


loi^ 

15U 
107% 
212 
111<I 

28 
111 

SS  , 

i'lT* 
ioii" 

104% 
166 

io« 

21S<« 
103 
210 
113 


Unlisted  Seearlties. — Quotations  from  both  Exchanges: 


SBCUBITIEB. 


Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k.  Ist  8s 
Atl.  A  Char.  Air  Line — 

l9t,  7s,  1907 

Brooklyn  Elev'd — etock.. 

BruDswick  Co  ... — . 

California  Pacific 

l*t  mort.,  4His 

2d  mort..  gnar 

Chic.  A  Atl.— Ben.,  tr.  rec 

Chic.  Gas  Trust  

Chic.  Kquitable  Gas  A  F. 
Continental  Cjn.  A  Imp.. 
Dnl.  8.  shore  A  At.—  Stk. 

Pref 

Fla.R'yA  NaT.Co..consol. 
Qaorgia  Pao.— Stock 

l8t6e 

3d8 

Consol.  5s »». — 

Income  53 

Jarvl9Conklin,M..Deb.8s 
Kanawha  A  Ohio — 

1st  pref 

2d  pref 

IstOs 

Keely  Motor 

Kiugfit'n  A  Pemb.,  Ist  M. 
Leliigli  A  Wilkea.Ooal... 
L  N.A.&C— C.AI.Dlv.fls 
Mex.  NatConsiruofnCo. 


Bid. 


Ask. 


33 


90 


30 
104 

80 
121Hll'24 

37 

13Hl 
7Hl 
107 
103 

8\ 

38  >> 


13Hi 
110 '4 

48 

75=4 

24 

98 

IHl 
8  Hi 
3 

70 
6H1 
106 

28 
102 

25 


14  Hi 
0%, 

110 
107 
»Hi' 

96  Hi 
40     I 

7 
21 
20 

15  I 
llOH 


SECURITIES. 


Bld.i 


76<« 
26 
103 


7% 


Mexican  National  tr.  rec      7 

l8t  (uoit,  trust  reo 43 

New  1st  68 99Hi 

2d  series  A,  63 59 

2d  i-eries  B,  68 19 

Mt  De.<.iEa.stSh.  Ld.Co.  200 

N.J. Southern  'e 

N.  O.  Pac.  Lacii  Grant...    18 

Newp.  N.  A  Miss.  V.li 12 

N.  V,  V.-.S.A  Buff 2 

N.  Y.  A  Green'd  Lake,  lat    36 

2d  mart 8 

N.Y.  Loan  A  Impr 50 

N.  Y  Mutual  Tel 93 

North  Rlv.Cons.  CJ.scrip.l     5=4 
.Ocean  steam.Co.,lstguar,|103 

/Peiisacola  A  Atlantio 8 

,lPhil.  &  Rea<l.,  all  ass.  pd.l 

jPostal  Telegrjpli-Cable.     30 

St.  L.  Ft.  s.  A  \V'icb.,c9rt 

|St.  LouisA  Chicago 

Pref 

St.  PanlE.AOr.Tr.,l8t68    97 
Scioto  Valley.  1st,  78....    96'j 

'    2d,  73 68 

Toledo  Peoria  A  West...     15 
Vicksb.  A  Meridian- 1st.    95 

2dmort 43 

Incomes 1 

stack,  pref.......... Js 


9 
4S 

"ii" 

83 
Sll 

1% 

33 

14 

■*o" 

10 


6 

lOS 

7 


36 
10 
12 
40 

99 
98  <* 
75 
19 

47" 

3 


28     '  W  -SI 


N   Car.    ''on  63  ...I  89ia    92 


NOTEMRHR  24,    1U88.] 


THE  CHRONICLE. 


621 


Jnutstmcut 

AND 

§lailvaadl  lutelligettce. 


The  Investors'  Suppleme3IT,  a  pamphlet  of  183  pages, 
tontaUis  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
»Oter  month— viz.,  January.  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  stibscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  CasomCLK  at  60  cents  each  t 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
tliird  Sutnrday  of  each  month. 

RAILROAD  EARNINGS.  ~ 


BOAJ>8. 


AUeghetiT  Val.  Sept'raher. 
Atoh.  T.  k  a.  Ft'.  Seiifiiilier. 
Atlanta  *  Cliar.  >'<fiit'ml)er. 
Atlanta  AW.  Tt..  Siin'nilier. 
Atlantic  A  I'iio..  l'<1  wk  Nov 
B.&O.Eaist.IJneS|(  ictobcr  ... 
Western  Lines.  Octolior... 


iMtett  E<iminft  Reported. 


Weekorilo      1888, 


Total 
B«lt.  A  Potomao 

Beech  Creek 

Bafl.Koch.&Pltl 
Bar. C. Rap.  &  No. 
Cairo  V.  *  Chlo 
OWL  Southern  . . . 
'Camden  <&  Atl'c 
Ouiadlan  PaclHo 
Op.F'r&Yad.Val 
OaroUnaCent... 
Cen.RR.iBg.Co. 

Central  Iowa 

Centralof  N.  J.. 
Central  Pacitlc. 
Central  of  8.  C. 
Cent.  Venuont.. 
Oharlest'n  <!tSar 
Cberaw  A  Darl. 
Chee.4  0hio.... 
Obeg.O.  AS.  W.. 
Cbes.  &  Lenoir. . 
Chic.  A  Atlantic. 
Cblo.Biirl.  A  No. 


October . . . 
Scpt'mber. 
October .. . 
lid  wk  Nov 
October . . . 
2dwk  Nov 
3d  wk  Oct. 
Sepfuiber. 
2d  wk  Nov 
October . . . 
Sept'iiiber. 
Sej>t'iuber. 
lyt  wk  Nov 
.Sept'iuber. 
Hept'mber. 
Hept'mber. 
2d  wk  Nov 
yept'mber. 
Sept'niber 
let  wk  Nov 
3  wks  Oct. 
Sepi'mtier. 
2d  wk  Nov 
Sepfuiber 


Cklc.  Burl.  &q..  Scpfmlier 
Chic.  A  East.  fU.|2d  wk  Nov 
Chlo.  A  rud.  Coal  ^d  wk  Nov 
Chic.  Mil.A8t.P.|2d  wk  Nov 
Cailc.it  N'thw'n.  (October ... 
Chlo.  A  Oh.  Riv  iOctobcr... 
Olio.  St.  P.  itK .C.  i<  )ctober  . . 
Clilo.8t.P.M.&O.IS<ept'nibcr. 
Chlo.  A  W.  Mich.l2<l  wk  Nov 
Cln.Iud.8t.L.AC.'(<ept'inber 


Ctn.  Jack.  A  Mac. 
CIn.N.  O.  AT.  P. 

Ala.  Gt.  South 

M.Orl.  AN.  E. 

Vlckab.  &  Mer. 

Ticks.  8h.  A  P. 

KrlanKSr  8.vst 
Oto.Rlch.&Ft,W. 
Cln.  8el.  &  Mob.. 
Ota.Wa«h.&Balt. 
Ckr.Akron  ACol 
Olev.  A  Caut«n . 
Olev.Col.C.AInd 

Whole  system. 
OleT.  A  Marietta 
Color.  Midland.. 
OoL  ACin.  Mid. 
OoLHock.V.AT. 
Denv.  A  Rio  Or. 
Denv.  AR.O.W. 
Den.S.P'kAPac. 
Det.BayC.AAlp. 
I>et.I.aus'eANo. 
DuluthS.S.AAU. 
B.Teuu.Va.Aaa. 
BTaus.A  lud'phs 
Bvansv.  AT.  H. 
IMnt  A  P.  Marq. 
rUkR.ANaT.Co. 
»tW.ADen.Clty 

tWhole  syst'ui. 
Georgia  Paclho . 
St.  Rap.  AInd... 

Other  lines 

Grand  Trank... 
Gulf  Col.<k  S.Fe. 
Hoas.dtTez.C«n. 
Hnmeat'nASben 


2d  wk  Nov 
2dwk  Nov 
2dwk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
•2d  wk  Nov 
2d  wk  Nov 
Seiit'iuber 
2dwk  Nov 
Istwk  Nov 
.Sept'mber. 
Sept'intjer. 
October ... 
2dwk  Nov 
Istwk  Nov 
2d  wk  Nov 
2dwk  Nov 
3d  wk  Nov 
2d  wk  Nov 
Hcpt'mhcr. 
October  ... 
2d  wk  Nov 
Sept'mber. 
2<l  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2dwk  Nov 

.August 

1st  wk  Nov 
October . . . 
4thwkScpt 
2d  wk  Nov 
2d  wk  Nov 
Wk  Nov.  10 
Sept'mber. 
Istwk  Nov 
October . . . 


IlLCen.  (Ill.ASo  October . 


CedarF.AMin. 
Dub.481ouxC. 
Ia.FaaBA8.C. 
Iowa  lines . 
Total  all, 


Ind. Dec.* West.  October 


October ... 
October . . . 
October . . . 
October . . . 
,Oct«l>er . . . 


S 

188.021 

l.-lll.S.'SO 

114.972 

31,802 

78.023 

1,404.046 

403,900 

1,867,946 

133,970 

69,512 

43,271 

330,85B 

14,730 

19,751 

75,446 

313,000 

35,680 

41,112 

646,36 1 

27,677 

1.32.S,212 

1,438,173 

8,585 

54,119 

33.12.'- 

6,224 

81,770 

137,411 

6,064 

39,03.'! 

195,792 

2,475.144 

45,789 

12,990 

C2.\000 

2,972,265 

6,635 

270,571 

650.802 

26,202 

266,118 

10,095 

64.003 

30,150 

22,856 

14,56.-> 

16,811 

14S,385 

6,687 

11,266 

46,591 

12,236 

84,550 

432,868 

737,738 

5.686 

20,388 

5,990 

64,924 

162,500 

33,175 

105,711 

33,487 

20,163 

ls3,3t<8 

113,971 

4,483 

14,908 

42,388 

58.717 

29,921 

230.000 

52,585 

40,662 

3.544 

399,318 

349,608 

95,608 

17,000 

1,807,416 

11.378; 

94,860l 

79,467| 

185,705 

1,273,121 

36.307 


1887. 


S 

180.959    1,51 
1,506,261  ll,238i 


Jan.  1  (o  Latest  DaU 


1888. 


1887. 


934 

280 

2,495, 


124,357 

39,395 

63.3»» 

1,480.531 

467,753 

1,948,287 

129,034 

.      72,816 

43,381 

319,668 

16,021 

31,416 

62.504 

301,000 

29,128- 

54,483 

784,702 

30,072 

997,120 

1,325,237 

10,115 

55,108 

38.508 

11.468 

93,083 

148,484 

6,539 

43,497 

173,062 

2,464,924 

49,048 

ll,710! 

652.643,21,236, 

2,786,216  21,608 


685     1,483,5.51 
992  13,631.173 


888 
,541 
199 


1.140, 

755, 

1,666, 

2,274, 

634, 

1,263, 

582, 

11,295, 

267. 

362, 

4,895, 

1,160, 

9.709, 

11,660, 

74, 


,500 

,909 
,324 
,025 
,637 
,261 
,688 
,430 
530 
,248 
082 
,308 
826 
230 
270 


403, 
53, 


1,569, 
57, 
1,884 
1,S5S, 
16,588, 
1,857, 
452, 


140 
991 


,087 
,082 
Mi 
938 


910,319 
274,102 
2,282,784 


1,063.900 

807,657 

1,846,418 

2,400,998 

605,457 

1,154,509 

572,782 

9,772,435 

222,851 

351,114 

4,381,961 

1,109,494 

8,515,839 

9,809,429 

63,325 


362,012 

55,708 


5,202 

227,120 

702,189 

28,802 

255,268 

8,527 

70,916 

34,920 

16,399 

15,638 

21,629 

159,502 

8,509 

13,598 

49,463 

11,025 

38,192 

4  43,352 

806,913 

7,317 

"s'.isis 

58,003 

172,000 

26,000 

130,818 

38,201 

23,014 

191,1108 

114,850 

4,303 

16,691 

49,555 

64.153 

22,245 

34,716 

46,386 

3,756 

395,930 

305,387 

99,916 

16,727 

1,268,194 

9,173 

89,526 

81,411 

180,110 

1,438,304 

38,610 


49, 

1,«69 

4,601, 

1.239. 

1,969,1 

468, 

3,131 

1,299 

725, 

391 

461  ;< 

6,008 

352, 

77, 

1.821, 

570,' 

233, 

3,167 

6,319 

240, 

1,124 

316, 

2,635,i 

6,838, 

1,149,1 

831, 

395, 

895, 

1,074,1 

4,834, 

212, 

742, 

3,087,1 

674 

882, 


l,51.'i,163 

48,260 

1,916,673 

1,786,409 

313  20.290,934 

,207     1,7H8,897 

,055        363,927 

500l21,4!l6,711 

922122,298,973 

3901         66,968 

975;    1,351,048 

4,849.015 

1.238.300 

1,992.832 

425,878 

2,89.^,242 

1,319,261 

579.232 

459,633 

486,597 

5,739,965 

364,715 

74,821 

1,910,076 

480.797 

270,827 

3,305.254 

6,573,185 

266,131 


206 
453 
:689 
.462 
3651 
8011 
130 
609 
030 
,99,-)! 
185' 
1221 
440 
906! 
,914i 
,343 
.942 
450| 
787  j 
4621 
,871 
,863 
872 
,264 
121' 
,950 
981 
327 
,211 
<S86 
,695 
748 
,870 


913,526 

1,969,205 

174,410 

15,870,600 

2,105,446 

2,252,893 

123.708 

9,354.443 

82.106 

688.073 

668.980 

1,429,248 

10,783,691 

305,366 


284,116 

2,410,463 

7,046,657 

1,004,223 

982,848 

404,573 

998,473 

1,080,516 

4,541,393 

205,831 

753,062 

2,247,-i31 

667,775 

593,433 


858,673 

2,038,149 

144,444 

16,927,565 

1,828,592 

2,319,823 

128.649 

9.320.604 

95,016 

681,1-20 

669,291 

1,345,436 

10.865,960 

351.236 


BoAoa. 


KanawhaA  Ohio 
K.C.FtS.AHem 
Kan.  C.Cl.ASp 
K.  C.Wy.AN.  W. 

Kentucky  (V-nt 
Kiwikuk  ,li  WcHt 
Klngst'n  A  Pcni 
Kooxv.  A  Ohio  . 
UOte  E.  A  West 
LehlKhAHnil.. 
LehAWUB.Coal 
Ia  Rook  A  Mem 

Ix>nK  tilaiid 

La.  AHo.  RIT... 
liOala.ET.Aat.L. 
Loalsv.ANaahv. 
Loojr.A.  AChto. 
Loolav.N.O.AT. 
Lrken*  Valley. 
&Ur.Col.A  Vor>n 
KemiiblaAChas. 
;Mexican  Cent  , 

OuHd'Jara  Br. 

San  Luis  III  V. 
;Mex.N.  (alllns) 
iHexlcanBallwy 
Mtl.L.Sb.AWeat 
Milwaukee  A  No 
MInneap.ABt.  L. 
Mo.  Kau  A  Tex. 

Int  AOt.N'rth 
Mobde  A  Ohio . 
Nash.  Ch.ASLL. 
Natchez  JacAC 
New  Brunswlek. 
N.Y.Cen.AH.R 
N.Y.  L.  E.  AW.. 
N.Y.ANewEng. 
N.  Y.ANortheri) 
N.Y.  Ont.  AW... 
N.Y.8U8.A  W... 
Norfolk  A  West 
N'theastm  (S.C.I 
NortliernCenfl. 
Northern  I'aciUi' 

OhloAMlss 

OhIoKiver 

Ohio  Southern . 
Ohio  Val.  of  Ky. 
Omaha  A  8t.  L.. 
Oregon  Imp.  Co. 
Oreg.  R.AN.Co. 
Oreg.  Short  Line 
Penueylvanla, .. 
PcorlaUec.AEv. 

Petersburg 

Phlla.AErle.... 
Phlla.&  Read'g. 

Coal  A  Iron  Co. 

Tot  both  Go's.. 
Pltts.A  West'm 
P'rtRoy.ilAAug. 
Pt.  R'al  A  W.Car. 
Prescott.  A  Ariz. 
Rlch.AAllegh'y. 
RAW.P.Ter.Co- 

Rich.  A  Dauv. 

Va.  Mid.  Dlv.. 

C.  C.  A  A.  IJlv. 

Col.  A  Or.  Dlv. 

West.  N.  C.  Dlv 

W.  O.  A  W.DIv. 

Ash.&Sp.  Dlv. 

Total  all 

RlolL  &  Peterg'g 
RomeW.  AOg 


Wttkorlt«\     1888. 


2(1  wk  Not 
latwkNov 

Istwk  Nov 
Istwk  Nov 
<><'iober .. 
Jd  wk  Nov 
wk  Nov 
Sopfmher 
2d  wk  Nov 
Oololier. 
Sept'mber. 
UtwkNov 
Ootober 
August. 
2<l  wk  Not 
id  wk  Nov 
2d  wk  Nov 
2d  wk  Not 
October... 
Octolier . . 
•Jdwk  Not 
id  wk  Nov 
.'d  wk  Nov 
■Jd  wk  Nov 
8epl'mbcr 
Wk  Nov.  3. 
3d  wk  Nov 
-2dwk  Nov 
October . . . 
4tb  wk  Oct 

2  wk»  Oct. 
October... 
October ... 

3  wk«  Oct. 
Sepfmber 
October. .. 

August 

Sept'mber. 
4th  wk  Oct 
2d  wk  Nov 
October . . . 
2d  wk  Nov 
Sept'mber. 
Hopt'mber 
2d  wk  Nov 
2d  wk  Nov 
'2d  wk  Nov 
October . . . 
1st  wk  Nov 
.Sept'mber. 
Sept'mlwr 
OctolKT .. . 
Sept'mber. 
Sept'mber. 
Istwk  Nov 
Sept'mber 
Sept'mber. 
Sept'mber 
■Sept'mber 
■Sept'nil>er 
I  St  wk  Nov 
Sept'nilter 
Sept'mber. 
October 
October 


1887. 


/M.  1  I*  laum  Am*. 


1888. 


• 

e.023 

m.om' 

3,312 

i6i'.7ir7 

7306 

3.726 

41,029 

43,B88 

17,»80 

833,740 
24.446 

t66,0«fl 
68.436 
21.638 

340,010 
47361 
70,032 

116379 

a.H90 

49,0'i!4 

116331 


lMf7. 


210.0-0 


8633M 
361.7B4 


1(16, 


f 


October . . . 
Ootober... 
October . . . 
October . . . 
October . . . 
Ootober . . . 
October . . . 
October . . . 
Sept'mber. 
I  August.. 


StL.A.AT.H.Bs.  'Jdwk  Nov 
St.  L.  Ark.  A  Tex.  2d  wk  Nov 
St.L.ASanFran.lldwk  Nov 
St.PaulADiiluth  October... 


St.P.MIn.&Man.  October... 
S.Ant.A.Ar.Pass.  2d  wk  Nov 

Scioto  Valley Sept'mber. 

Beab'rd  A  Roun.  Sept'wl-er. 
Seattle  L.8.A  E.  October ... 
SlicuandoahVal.  Octolier... 
South  Carolina..  Dept'mber. 
Bo.  PaclUc  Co.— 

Ual.Uar.AS.A.  Sept'mber. 

Louls'a  West. .  Sept'mber. 

Morgan's  LAT., Sept'mber. 

N.  Y.T.  ifeMoi.. Sept'mber. 

Tex.  A  N.  Orl. .  LSepfmlier. 

AUau'c  system  jSept'mbe( . 

faetllc  system  Sept'ml>er. 
Total  of  all . .  Sept'mber. 
So.  Pac.  RR.— .. 

No.  Dlv.  (Cal.)  [Sepfmber 

So.  Dlv.  (C8l.)j8cpt'mber. 

Arizona  Div..  Sept'mber. 

New  Mex.  Dlv.  Sept'mber. 
Spar.  Un.  ACol.  Sept'mber. 
StatcnIa.Kap.  11  Ootober. .. 
SummllBrauch   Ootober... 

SutroTunuel Sept'mber. 

Texas  A  Pacillc.  '2d  wk  Nov 
Tol.A.A.AN..M'h('2dwk  Novi 
■rol.AOhloCcut.]2dwk  Nov| 


15.376 

28.678 

131.469 

103,989 

64369 

462.632 

406,803 

93,823 

9,567 

61,129 

2,801 

36,631 

362.443 

615.046 

182.672 

5,006368 

14.749 

28,179 

339,523 

l,!>32,"83ll,96H,612 

2.025.682  2,135,081 

3,938,46.i  4,103,694 

38,8811       40,994 

17,325        


139.337 

76,943 

49,678 

31.420 
146,017 
231,421 
186,169 
262.480 
263.024 

13,721 

81.407 
3,534,900  29,288,401 
2,411,831  17,666,146 
484.232    3,924,202 


1 .668.989 

3,231,B7« 

2,945,141 

1)32,809 

1,120,625 

5,18.5,458 

2,302,992 

1,991,280 

2,57-. .'■i-'4 

113.55.' 

642,642 


1,488,437 

1,193,607 

4,234,833 

449,083 

4,628.897 

16.638,464 

3,329.352 

412,257 

467,729 

110,718 

288,739 

3,724.097 

5.237,373 

1,896,126 

43360,976 


315,850 
3,262,519 

15.03  !.<•"' 
1 


»3 


17,260 
10,944 
80,046 

563,3C0 

266,000 

115.750 

69,800 

62,350 

12,200 

10,900 

1,000,300 

18,720 

363,362 

30.360 

82,800 

128,970 

162,962 


33,164 

27,658 

7,176 

56,880 

627.800 

154.000 

109,238 

66.801 

62.304 

11300 

10.168 

941,300 

20,285 

347,774 

34.068 

75,752 

166,604 

206,484 


972,600  1,061,800; 


Tot.  P.  A  West 
Tol.8tL.AK.C 


,'2d  wk  Nov 
Sept'mber 


23,173 
72,836 
67.957 
16.240 
75,000 
100388 

320.496 

83,398 

388,908 

18.442 

126,590 

936.733 

3,138,088 

4,074,821 

210,830 

663.162 

146,074 

69,723 

7,643 

60,605 

131,877 

14.976 

158.007 

14312 

',^8,1 13 

16,300 

60.03^ 


Union  Pacluo . . .  Sepi'mber.  3,667,905 


Valley  of  OUlo..,C)ctol>er. 
Wab.  Western... :'2d  wk  Not| 
Wab.,E.  of  Miss  August. 
West  N.Y.  A  Pa. '-id  wk  Novj 
Weatem  of  Ala.  Sept'mber. ' 
{W<Mt Jerse;;. ...  Hepfmber. 


W.V.Oen.APlt» 
Wheeling  A  L.E. 
WU,  CoL  A  Ang. 
n  Wisconsin  Gen. 


October... 
2d  wk  Nov  I 
Sept'mlier 
Jd  wk  Nov 


62369 

100,a4» 

704.967 

08300 

33.394 

140t86« 

70337 

10.260 

50.028 

81.678 


17,697 
77,768 
66,638 


96,043 
142,367 

295,097 

72,h36 

375,838 

17,402 

109.993 

871.260 

2,540,547 

3,411,823 

157,040 

366,059 

12-2,173 

55,703 

7,174 

62,307 

172,819 

8,409 

184.H08 

12.303 

23,765 

21,643 

45,062 

3,743,980 

55,308 

127,013 

703,158 

33,4u0 

47.158 

136.«0« 

40,300 

1S.M» 

79,43* 

83,719 


236,014 
330.678 
101,880 
638,966 

3,760.618 

1336.766 

741,827 

490,066 

036349 

101,806 

95.393 

7,242,893 

195,09! 

2,152,276 

796381 

2.649,339 

4,961313 

1,285,185 

7,485,971 

836,363 

600,457 

462,075 

703363 
b09.18e 

2.746,4«0 

690,213 

3319,987 

96.106 

1.036,279 


1.2834 

9,05 

83  ., 

1,2171 

6,1523 

2,397J 

2,036,7 

2,620^ 

130i 

8MA 

393103 

17.3403 

8,710,071 

l,356",5<f6 
1,1  ■29,636 
3.012.834 

399,555 
4,679.P- 
11,841 ' 
3.633 

320,| 

472,? 
83/ 

309,1 

2,971,4 

4,220,8 

1,474,909 

41,068,674 


2.971 

10,0 
I  3,A39J 

-'•t.843 
1,738^4 

198 
74 
631,047 

8,666,110 
138>-Jl| 

«383l« 

670,7«S 

100,1W 

61,173 

6,788303 
173,616 

3,036,Me 

1,994,1S 
6,6613V 

5793ro 
423,131 

743321 
836,438 


eor.eae 

9173U 


8389.0401  6.001 3*1 

■'-"•'•-•  20300.978 

27,492,400 


26.933.414 
34,022,436 

1.623,906 
4.996371 
1,. 594, 141 

756, 12'.' 
71,6'24 

803,639 
1,231,832 

342,80? 
6368.14«i 

680,023 
1,043,673 

778,449 

21,W3'.«Si'30.78i"3« 

666.333       517,744 

4.960.960 1  5.63738 

4,138.-i32|  4,434jii 

3,772,406    3,4aC|Tf 

317,4171      330370 

i.24i.7<r;(  i.i«7jaa 

635.707;      318,M1 
8.S4«,66»j  S3«73te 


1,384390 

640,478 

60.104 

763472 

1,0M.636 

180.372 

461^g 


*  And  braaohea.  ;  Maxtoaa  aamner-  1^ 

t  Includes  whole  tystem  from  Port  Worth  to  Doover.  hot  no» 
on  joint  tra<^k— Pueblo  to  Trinidad. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

We  again  have  an  unfavorable  comparison  with  last  year, 
there  being  a  decrease  of  4'18  per  cent  on  the  59  roads  in- 
cluded in  our  statement. 


J2<f  week  of  November. 


Atlantic  &  Pacific 

Buffalo  Roch.  &  Pittsbure. 

Cairo  Vm.&  Chic 

Canadian  Pacltlo 

Central  Vermont 

Chicago  &  Atlantic 

Chicago  &  East.  Ills 

Olilcafro  &  Ind.  Coal 

Chicago  AIU.  &  St.  Paul. . . 

Chlcasro  &  West  Mich 

Cincinnati  Jack.  &  Mack. 

Cln.  N.  O.  &  Texas  Pac... 
Alabama  Gt.  Southern 

New  Orleans  *  N.  E 

Vlcksburg  &  Meridian.. 
Vlckshiirg  Shrev.  &  Pac. 

Cincinnati  flieh.  &  Ft.  W. 

On.  Wash.  &.  Bait 

Cleveland  &  Marietta 

Col.  &  Cin.  Midland 

Col.  H.  Val.  &  Toledo 

Denver  &  Rio  Grande .... 

Denver  &  R.  Grande  West. 

Detroit  Lans.  &  North 

EastTenn.  Va.&  Ga 

EvansTllle  A  Indianap... 

Evansville  &T.  H 

Flint  i  Pere  Marquette.. 

Grand  Rapids  ife  Ind 

Other  lines 

Kanawha  &  Ohio 

Keokuk  A;  Western 

Kingston*  Pembroke  ... 

Lake  Erie  &  Western  

Louisv.  Evans.  &  St.  L... 

ioolsvilif  &  Nashville 

loulsvlllc  N  Alb.  &  Chic. 

Louisville  N.  O.  &  Texas 

Memphis  &  Charleston. 

Mexican  Central 

Milwaukee  L.  8h.  &  West. 

Milwaukee  &  Northern... 

New  York  Ont.  &  West... 

Korlolk  &  Western 

Korthern  Pacitic  

Ohio  &  Mississippi 

Ohio  River 

Bt.  L.  Alt.A  T.H.,>)ranches 

Bt  Louis  Ark.  &  Texas. . 

Bt.  Louis  &  San  Fran 

Ban  Antonio  &  Ar.  Pass. 

Texas  &Pacillc 

Toledo  A.  A.  &  No.  Mich 

Toledo  &  Ohio  Central    . 

Tol.  Peoria  A  Western... 

Wabash  Western 

Western  N.  Y.  &  Penn  .. 

Wheeling  &  Lake  Ene... 

Wlsoonsln  Central 

Total  (59  roads! 

Net  decrease  (118  p.  o) . 


1888. 


1887. 


a 

78,023 

43,2711 

14.736 

313,000 

54.119 

39,035 

45,789 

12,9  O 

625,000 

26,202 

10,095 

64,003 

30,150 

22,856 

14,565 

16.811 

6,687 

46.591 

5,686 

5.990 

64.924 

146,.500 

33.175 

20.863 

113,971 

4,483 

14.908 

42,388 

40,662 

3.544 

5,081 

6,556 

2,824 

41.362 

17,320 

307,000 

37.625 

65.412 

36,868 

96,629 

60,790 

20,380 

29,152 

111.626 

440,313, 

79,852 

12.311 

20,260 

82,800 

128.970 

23,173 

153,007 

14,512 

28,113 

16,300 

106,649 

68,500 

16,260 

81,678 


4,077.340 


9 

63.399 

43.381 

16.021 

301.000 

55.108 

43.497 

49,048 

11,710 

652,643 

28.802 

8,527 

70.916 

34.920 

16.399 

15,638 

21,629 

8,509 

49,463 

7,317 

8,185 

58,<'03 

177,300 

26,000 

23.014 

114,8.50 

4,303 

16.691 

49,.555: 

46,386 

3.7.6 

6,022 

7,305 

2,725 

42,688 

21.638 

349,610 

47,351 

70,032 

49.624 

115.331 

53,508 

21,420 

28.678 

103.9-9 

406. 803 

93.823 

9,567 

24,0«8 

75.752 

150,504 

17,697 

184,908 

12.5!)3 

25,765 

21,643 

127,013 

53,400 

■15,846 

83,719 


14,624 


Increase,     Decrease. 


12,000 


1,280 


1,568 
'6A5 


6,921 
■7,175 


180 


99 


7,282 


471 

7,637 

33,^10 

"2.744 


7,048 
'5,476 


no 

1,235 

""'989 
4,462 
3,259 

'27,643 
2,600 

"6,913 

4,770 

"i',073 
4,818 
1,822 
2,872 
1.631 
2,195 


30,S00 


2,151 

879 

'i',7'83 

7,167 

5,724 

212 

941 

749 


September. — ,  . — Jan.  1  to  Sept.  30 . 


1888, 


1887. 


1888. 


1887. 


1,919 
2,348 


1,326 

4,318 

42,610 

9,726 

4,620 

12.758 

18,702 

"i".O40 


13,971 
"3',80'j 

27.534 
'26'.90"i 


15,100 
414 


4,254,992        134,256 


5,343 
20,364 


2,041 


311,908 
177,652 


Net  Earnings  Monthly  to  Latest  Dates. — The  tables  follow 

ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totils  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  vear. 


Roarla. 

C.  &  H.  Coal  &  It.  Co. Net... 

Ap.  1  toOct.31,7M.Net... 

Det.  Bay  C.  &  Alpena.Gross. 

Net... 

'Mexican  Central Gross. 

Net... 

W.  Va.  Cen.  &  Pitts. .Gross. 

Net... 


October. 

1888.  1887 


11,114 


. — Jan.  1  to  Oct.  31. — 
1888.  1887. 

$  $ 

113,610         

73,8.53 


38,487 
13,724 
445,914 
207,614 
70,337 
18,593 


Koads. 

Central  Pacific. 


38,201 
11,792 
444,216 
17c',210 
49,265 
16,640 

— September. . 

18»8.  1887. 


395,121 

146,171 

4,613,017 

1,780,127 

535,707 

167,575 

. — Jan.  1  to  Sept.  30 

188^.  1S87 


404,573 
179,556 
3,878,435 
1,670,596 
318,941 
106,870 


On.  Ind.  St.  L.  &  C. 

July  1  to  Sept.  30  ; 

3  months '_ 

Denv.  &  Elo  Grande. 

East  Tcnn.  Va.  &  Ga. 

July  1  to  Sept.  .-O) 

3  months 5 

KnoxviUe  &  Ohio ... . 

July  1  to  Sept.  30  > 

3  months S 

New  Brunswick 


Julj  1  to  Sept.  30  I 

3  months J 

Southern  Pacific  RR. 
North.  Div.'.Cal 

1  South.  Dlv.,Cal. 


.Gross. 
Net... 
Groiis. 
Net... 
Gross. 
Net... 
Gro.ss. 
Net... 
Gross. 
Net... 
Gross. 
Net... 
Gross. 
Net... 

61 088. 

Net... 
.Gross. 
Net... 
Gross. 
Net  .. 

Gross. 
Net  .. 
Gioss. 

Net. . . 


1,438,173  ; 
616,065 

260,118 
92,325 


,325,23711 
640,234  4; 
255,268  1 
101,937 


721,272 
301,257 
406,628 
152,591 


44,671 
18,471 


86,238 
35,908 


753,551 
336,779 
504.481 
191,057 


41,029 
14,745 


81,407 
32,111 


,660,230 
768,480 

,966,689 
726,931 
704,7^5 
250,703 
,6i3,663 
,830,394 
,049,690 
,362,366 
,394.0516 
447,381 
361,794 
150,0i3 
124,434 
49,553 
642,642 


9,809,429 

4,6S3,920 

1,902,832 

774,079 

707,105 

285,867 

5,721,292 

2.347,048 

3,75/'>,349 

1,029,883 

1,370,4M4 

470,612 

333,107 

]02,.'<67 

120,686 

:i4,653 

590,129 


240,705 
78,286 


227,751 
82,508 


210,830  157,040  l,523,'-06  1,284.62) 

113,283  70,708  693,778  590,531 

563,162  256,059  4,995,971  2,934,204 

157,302  29,183  1,230,663  919,212 


Roads. 
Arizona. Div 

.Gross. 

Net... 

$ 
146.074 

l^.SSo 

S 

123,173 

36,149 

$ 
1,!^94,141 
296,925 

S 
1,209,491 
510,010 

New  Mexico  Div. 

.Gross. 
Net... 

69,723 
23,564 

55,703 
25, '.'80 

756,122 
211,410 

540,478 
243,209 

Approximate  for  October,  18?8. 


ANNUAL    KnPORTS. 


Baltimore  &  Ohio  Railroad. 

fFor  the  year  ending  Sept.  30,  1888.^ 

The  annual  report  of  this  company  for  the  late  fiscal  year  is 
the  mist  complete  report  ever  issued  by  it.  The  Prf  sident,  Mr, 
Samuel  Spencer,  having  come  into  the  management  of  the 
company  aft-r  its  affairs  had  become  somewhat  involved,  haa 
pursued  the  wiee  course  of  making  up  the  mo?t  thorough  ex- 
hibit possible  in  regard  to  its  property,  income,  obligations 
and  general  fioancial  condition. 

This  course  of  action  cannot  be  spoken  of  too  highly,  and 
in  this  c  naection  it  is  worth  while  to  meation  the  remaikable 
improvement  introduced  into  the  management  of  several  of 
our  principal  railroad  corporations  by  new  officers  coming 
into  charge  of  them.  Mr.  Adams,  in  Union  Pacific,  first  made 
a  gratifying  reforni  by  publi^hini;  full  and  admirable  rep  rts, 
not  only  yearly,  but  semiannually.  Mr.  Norton,  in  Louisville 
&  Nashville,  has  pursued  the  same  method.  Then  came  Mr. 
Blind,  in  S  .  Paul,  shortly  after  the  regime  of  Mr.  Wads- 
worth,  and  published  a  belter  annual  report;  than  the  share- 
holders had  received  for  years,  and  if  he  had  ha  t  full  control 
would  alsi,  we  believe,  have  continued  to  give  out  the  month- 
ly net  earnirg-),  for  the  suppression  of  which  in  1888  the  com- 
p  ny  was  so  much  criticized.  Now,  Mr.  Spencer,  coming  into 
Baltimore  &  Ohio  us  su'-cessor  to  the  rather  autocratic  and 
personal  man.igement  of  Mr.  Garrett,  signalizes  his  advent  by 
giving  out  to  stockholders  and  the  public  as  cimpletH  a  show- 
ing up  of  the  company's  affairs  as  can  well  be  pr^'pared  In  the 
space  of  a  pamphlet  report.  Tais  is  a  sitisfac  ory  and  hopeful 
tendency  in  our  corporation  management,  and  ihe  attention 
of  Wall  Streirt  and  also  of  English  stock  and  bond  holders  may 
well  be  directe  1  to  it. 

On  subsequent  pagps  will  be  found  the  principil  parts  of 
Mr.  Spencer's  Baltimore  &  Ohio  report,  with  extended  tables 
of  e.rnings,  expenses,  financial  condition,  <S;c  ,  and  in  the 
editorial  columns  of  the  Chronicle  comments  upon  the  salient 
features  of  the  report  are  mI.-o  made. 

On  account  of  differences  in  tne  method  of  compiling  statis- 
tics, it  is  not  practicable  to  compare  t*ie  late  fi-.cal  year  in 
every  department  with  the  reports  for  previous  ytars,  but  the 
following  table  showc  the  gross  and  Det  earnings  of  the  main 
stem  and  its  branches  and  of  the  other  divisions,  as  compared 
with  1886-87  : 

. — Earnings,  1886-87. — , . — Earnings,  1887-88  — , 
dross.  Net.  Gross.  Net. 

Main  Stem. eto $11,201,348  $4,343,343  $10,616,692  $4,177,046 

Washinston  Branch...  380,400        291,561  386,701        304,419 

Parkeraburg  Branch...  676,830  88,957  631,3/9        110,176 

Central  Oliio  Division.       1.283,526       530,368       1,199,282        2-il,187 
Lalie  Erie  Division     ..       1,080.463       291,864       1.083,096        19^.966 

Chicairo  Division 2,070.033  81,122      2,139,417       164.340 

Pittsburg  Division 2,599,074    1.004,264      2,544.963        840,104 

Wheelingand  Pitt.  Div.  405.610  dot  13,930  530,370  13,241 

Philadelphia  Division.  718,741  def.  76,220  925,125  46.050 

Newk  Somerset  &Stle  183,010  2,575  241,461  13,107 

Totals $20,659,036  $6,538,904  $20,353,491  $6,152,930 

New  York   &  New  England  Rallrond. 

(For  the  year  ending  Sept.  30,  1888.^1 
The  report  of  the  President,  Mr  J.  A.  Bostwiek,  says: 
"  During  the  past  year  the  management  of  the  road  has  had 
very  much  to  contend  with.  A  large  loss  was  incurred  in 
consequence  of  the  severe  snow-storm  in  Mirch,  which  block- 
aded the  road  for  almost  a  wefk,  causing  a  very  large  expense 
for  clearing  the  tracks  and  injury  to  the  motive  power,  and  a 
much  greater  loss  consequent  upon  the  inability  to  transact 
business  during  the  time  iha';  the  road  was  so  onstructed. 
The  exact  loss  to  the  revenue  of  the  Company  cannot  be  accu- 
rately ascertained,  but  the  loss  is  approxim^itely  estimated  at 
$60,000. 

'•  The  ratesi  upon  though  freight,  both  eastward  and  west- 
ward, during  the  last  six  months  of  the  fiscal  year  have  been 
very  low,  wtiich  has  in  consequence  affected  the  net  earnings 
very  materially,  it  being  estimated  by  the  Vice-President  that 
the  loss  of  net  earnings  from  this  source  has  amounted  to 
1128.000. 

'•  The  condition  of  the  road  and  equipment  when  it  came 
into  the  hands  of  the  present  manajiement  was  such  that  it 
has  requiied,  during  ihe  last  t*o  years,  very  large  outlays 
for  th  •  improvement  of  its  tracks,  badges  and  equipment. 
Much  of  this  work  has  bten  done,  the  charges  f.>r  which  have 
greatly  swelled  the  operating  expens  s,  bu'.  your  road  is  now 
in  better  condiiion  than  ever  before,  and  ti  e  expendituns  in 
this  diredioii  will  be  far  le-s  in  the  future  than  they  have 
been  during  the  pas^t  year.  Thi  re  ytt  remains,  however,  con- 
siderable work  to  be  doiie  in  the  renewal  of  bridges,  filling  of 
tresihs  aud  the  improvement  of  station  f  cilities.  It  has 
bten  deemed  wise  by  your  board  to  u-^eits  resources  inimprov- 
ing  the  condition  of  the  road  and  increasing  its  equipment, 
and  thus  increase  its  money-earning  power.  To  accomplish 
Ibis  the  board  has  authorized  the  sale  of  the  second  moitgaste 
bonds  remaining  unsold  amounting  to  $839,000,  which  have 
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all  been  <li«,>o8ed  of  durinR  tho  past  year,  and  in  a.ldition 
your  bo  >ra  han  authorised  the  sale  of  3.500  ■ham  of  preferr  d 
■took,  which  was  sold  at  a  price  averaKiuK  about  i  US  dw 
share  The  ro»ult«  of  thi8  policy  will  undoubto'liV  Z^ 
favorably  lo  ttie  future  m  na  inoroaae  of  both  (he  HroMi  »nd 
netearnin^H.  Tho  fuMKht  and  passenRer  traffic  have  very 
largely  inireHsed  during  the  paat  year."  •        •        • 

"The  boiird  has  authoriz-Ki  and  your  omceni  have  entered 
into  H  contract  between  this  compiny  and  the  Hudiion  Sus- 
per«ion  Bridge  &  New  England  Railway  Co-npany  for  the 
conBtruotion  of  a  guspenston  bridge  aoroee  the  riud«on  River 
four  miles  alwve  IVekskill,  ana  of  raniiectinif  roads  in  either 
direction    to  conn,  ct   your  comoany'H   roid   with 


«23 


west  of  the   Hudson  River.     We 


the  roaifl 
,,    .  believe   this   lo   be  a  very 

important  addition  to  tho  taciliiies  for  increafling  ihe  future 
growtli  of  th»<  busineas  of  your  road.  T  lia  contract  will  lie 
submitted  for  your  approval  at  the  Bnnual  meeiitig  "  »    •    • 

With  the  RockvilleRiilroad  Company  a  contract  has  been 
made  J"!; '"«  P>'/ohasH  of  its  property  and  frnnchise  for  the 
sum  of  1100,000.  to  he  paid  in  6  percent  bonds  whenever 
authorize  I  Oy  legiflation.  "This  contract  will  be  submitted  for 
your   ratiticitioii  and    approval  at  ihe  annual  inoeting  " 

The  N.irwich  &  Worcester  Railroad's  operations  are  included 
below  in  the  year  1887-3  only. 

The  statistics  of  operations,  earnings,  etc.,  for  four  yean 

*''*,SS-"J'**'^'' '""'"'''•'^  "'^   Norwich*   Worcester  Riilroad 
in  looi-o : 


meot  of  a  l«r,*.  c  «!  tArritirv  vUm  vuii-  n-w..^. 

won  with  th.  Cincinnati  fim7h.rJViiT,^^V*/,^^''2:X 
•  p«rtof  th«Kioxv,i|.,  *  OM.  RttT^l"  r" '../",'•  r'f'" 
Ihvdlrect  l.im   .hat   mu.t  Jl    K-  k  •..V.' "P^'i*"'  ''.?>  '•» 


I  hat  mu>t  soon   b*  b>iiU 


Miles  owued 

Miles  Ih'd  andcoQTd. 

Total  operated... 


1884-85. 
326 
79 

403 


1885-86. 
328 
79 

405 


1886-87. 
334 
71 

405 


1887-88. 
301 
129 

490 


OPERATIO.NS  AND  FISCAL  SEStTT.TS. 
OperalioM-  18SI-85.         1885-86.        1886-87 

Paaseugersoarrtetl..     4,616.014      3.240,906      5,698  794 
FssseiiKor    mllBaife.   5H.015,4>J8    63.STj,47ll    66,3  •0.777 
Rat<«  piTpiissp.  Ill  .     1-95  <!ts.         202  cts.         20'i  OM 
PrelKjit  (t.)iis)  moT'd      1.715.461       2,09<.»,340      2,225,141       *  0,0  ,o.. 
ITelKht  (toii«)  mU'Ke.l07,<,39,953  135,470,333  152,739  575  200  833488 


1887-88. 
6,853,379 
83,319,203 
2-12  ots. 
2,648,780 


Av.  ratep  toup.  m..  l-7o»ota.       l-673ot8, 


Earninus — 

P»s«i'ni?ers 

Freight 

Mail,  express,  Ao  .. 

Total  gross  earns. 
Up.  exp"D.  di  taxes 

Net  earntnKs 

P.c.  of  op.  ex.<Sceai-n. 


Reeeipta— 
Net  earnlnits... 
Other  receipts. 


9 
1,139,916 

1,850.268 
298,764 

3,288,9 1  J 
2,301,715 


1,296,896 

2,263,479 

304.bl9 

3,8ti3,994 
2,b20.i:03 


1-63  cts. 

$ 
1,380,488 
2,485,913 
27^516 

4,151,917 
2,918,314 


1-56  vtH. 

f 
1.768.814 
3.137,84S 
361.749 


987,i31 
«9-98 
iKcoMB  Accomrr. 


1,243,389 
67-82 


1884.8.'). 

$ 
987,231 
23,473 


1,010,704 

$ 

130,132 

933,221 

28,769 

32,041 


1,29.4.371    1,523,819 


Total  income 

lyuthnrsenients— 

Rentals  paid   

lutereat  on  bonds*... 
Int.  on  lloatingdebt. 
Int.011  car  tr'8's  4  ini«. 
7  p.  c.  div.  on  pr.  8t*k 

Tot'ldisb'ments.  1,124,163       1,267,0.0     1,17-2,^31   1,492,398 

Balance def.     113,459  sur.  ll,16Jsar.I27,1408ur  31,4  1 

*  Inoludln 
eresi  on  o.in 


1885-86. 

$ 
1,243,389 
33,411 

1,278,800 

S 

66,235 

964,629 

94.'269 

9,507 

133,000 


1.233,603 
7c -JO 

1886-87. 

* 
1,233,603 
65,768 


5,268.40S 
3,740,602 

1.518.806 
7117 


1887-88. 
IB 
1,518,806 
5,013 


66,636 
961,077 

"9,548 
135,975 


353.744 
987,871 

'ii',36; 

139,416 


ag  Interest  on  cost  of  Boston  Terminal  lanl.'i  and  aUo  full  in- 
1  U,  wlietli  r  paid  oi-  nou 

East  Teuiiessee  Tlrginla  6  Georghi  Railway. 

fFor  the  year  ending  June  30,  1888^. 

The  report  of  the  President,  M'-.  Samuf  1  Thomas,  states  that 
the  gross  earnings  from  pissengerand  freight  traffle  increased 
largely  over  the  preceding  year.  Tae  average  rate  of  revenue, 
per  ptssenger  and  freight  per  ton  per  mile  .decreased,  wbde 
the  number  of  passengers  and  tonnage  transp  >rted  has  been 
largely  incrpaaed. 

Of  tlie  bonds  remaining  in  the  treasury  at  the  date  of  the 
last  reporr,  the  proceeds  of  wnica  were  applicabl  1  to  the  pur- 
chase of  equipment  and  betterments  of  tha  property,  |i)'J0,460 
have  been  sjld,  with  th^  exc  -piion  of  thy  $460  -crip,  and  ihe 
amount  realized,  1358,337,  placed  to  the  credit  of  the  com- 
pany. 

'•Tne  absolute  necessity  for  large  additions  to  the  equip- 
ment of  the  company,  as  well  as  improved  faoililies  for  doing 
business  along  the  lines  of  your  road  and  at  terminal  points, 
in  addition  to  maintaining  tht?  pjlicy  of  the  management,  in 
filling  up  all  openings  with  permanent  bank  as  rapidly  as  the 
wooden  structures  became  unsafe,  male  it  imp  rative  th  it 
some  plan  be  adopted  to  provide  the  nece-sary  fun  s  without 
absorbing  the  total  net  earnings  after  the  payment  of  the 
fixed  charges. 

"Throughout  the  South,  and  esp'cially  along  the  lines  of 
this  company,  improvements  and  developments  of  all  kinds 
are  going  on  at  a  rapid  r  .te.  yielding  a  large  additional  trafti ; 
that  demands  ace  .>mmodation  which  your  company  cannot 
furnish.  The  best  manage  1  railroad  companies  have  found 
the  plan  of  funding  all  ezp^ndituris  for  additional  equipment 
and  improvement-^  yearly,  instead  of  relying  upon  surplus 
earnings,  the  most  satisfac'ory  1 1  the  stockholders.  With 
these  views  in  mind,  your  Board  has  prep<ared  a  bon  1  and 
mortgage  to  be  called  an  Improvemeni  and  E>}uipment  Bond 
and  Mortgage,  which  will  b<3C0me  a  second  mortgage  upon 
the  entire  property  of  your  company,  not  to  exceed  $6,000,000 
in  amount,  to  be  used  only  as  necessity  requirts."    ♦    •    * 

"  Of  the  new  lines  under  way  at  the  date  of  the  last  annual 
report,  the  Walden's  Ridge  Railroad,  with  branches  in  the  coal 
fields — aijout  fifty  miles  in  length — hai  been  completed  and 
opened  for   business.     This  road,  in  addition  to  the  develop- 


Rtllroa.)  this  year  on  a  direot  llnee..t.'  ."^T  ..itI^S 
m.rtgage  authorizing  your  companr  to  Imq*  hon^i.  ^!S! 
extent  of  fiO.OOO  ,H,r  mile  for  the7"«hW^°  co^^Sm^ 

m^^pTfi  V"' »'''«.  "l-on  th«  parehaM  of  the  wSifai? 
Rilge  Railroad,  of  «hirh  f  000,000  of  bonds  were  taaed  iS 
sold,  and  nearly  all  the  p-oce«U.  uMd  in  p^rl^roT^^ 
atructing  that  line.     Of  this  $1,000,000  t&si^  rem»lM  laX 

$70'377i„''c,lh''"''"™''r>  ♦"'"•'^  "'  '*»'*•  "«'  *  ^^^^ 

JiJf^  »'*''''''« '^•■'^''■'°'"''''*°»  C>mo*nyha8  completei  Ita 
^«te„M'"  i'"''^"«"'  "  9",'"°''c"on  with  .he  r<«d  from 
?n  r  ?,f  oJ Th1'*"'  ^'^L^"^  h,«  b.en  op«ed  for  traffic  .ioM 
i.L  K^  '■'''*.  '"'"•  '^*"'«  ^  unprecedented  flooti  aod 
many  obstacles  in  construction,  work  was  d^ilayed  beyond  aS 
expec  ation,  and  the  cost  to  complete  the  road  has  exceeded 
aliH.n".?;'!;  J^'  C"""?'"/  needed  financial  asslstanoTia 
addition  to  that  which  was  granted  heretofore  in  theendon^ 
ment  snl  guarantee  of  the  $3,000,000  bonds  ;  and  in  vlewrf 

,*  u"",'"?."'"'*  ownership  of  your  compny  in  the  capital 
stock  of  this  company,  your  B  lard  has  from  time  to  tita» 
made  temporary  advances,  whiih  now  amount  to  $4M  338 
A  large  part  of  this  will  be  repaid  from  the  sale  of  boodfl 
retnaining  in  the  treasury  of  tnat  company  ;  but  in  all  proba. 
bilityto  properly  equip  the  lin »  for  businesiand  mike  the 
needed  additions  to  the  property  and  rep»y  advanoea  to  roar 
ooinpany,  a  second  mortgage  bond  of  $.5,000  per  mile  mint  be 
authorized  .at  an  early  date."     »    »    » 

"The  minority  stockholders  of  the  Memphis  &  Charleston 
R.  R.  company  have  for  s  >me  time  complained  of  the  East 
Tenneswe  Virginia  &  (Jeorgia  Riilway  Company,  and  h^ve 
as«ume<l  ttiat  your  company,  in  voting  the  majority  of  the 
stocH  was  not  actuated  hy  a  desire  t>  secure  a  gool  and 
impartial  management.  Your  Board  secure  1  an  injunction 
against  this  small  faction  conducting  an  election  vnen  the 
large  majority  of  owners  was  not  represiuted.  The  propertr 
has  been  mamged  by  the  officers  sele-ted  by  the  Board  In 
existence  at  the  date  of  cancellation  of  the  lease,  a  large 
number  of  whom  have  no  interest  wha'ever  in  your  oompanr. 
I  am  glad  to  report  that,  so  far  as  your  officers  have  had  an 
opportunity  to  observe  the  management,  u  has  been  economi- 
cal and  trus  to  the  interests  of  th-i  Memphii  &  Charleston 
R.  R.,  and  while  you  may  have  expected  some  returns  upon 
your  large  investment  in  the  stocft  of  that  company,  the 
expenditures  for  steel  rails,  sidings,  depots  and  necessary 
improvements  have  absorbed  all  the  net  eirnings,  and  if  some 
plan  such  as  that  already  proposed  for  your  company  is  not 
adopted  to  fund  such  expenditures  in  an  Improvem-^nc  B)nd, 
jou  cannot  hope  to  receive,  for  some  years,  the  return  upon 
your  investment  which  a  wige  businens  policy  would  secure." 

The  statistics,  compiled  for  the  Crroniolb,  are  as  follows: 


Tot.miles  op.  Jane  30 
Operaiiotit— 

Piisi  carried  No 

Passenger  mileage.. 
Kato  iH^r  p  u^ft.  per  m 
Freight  car'd  (tons) 


OPERATIOKS  AND 

1384-85. 
1,032 


FISCAL  KESULTS. 

188V8e.        1886-87. 


1,012 


40,377.224 
2-53  cts. 


38,655,754 
2  53  cts. 


1,032 

830  196 
43,765,468 
2-54  oto. 
1,946.930 


1887-88. 
1,069> 

894,341 
48,B89,62« 
2-49  ots. 
2,364.900 


FrciKliKton  )mlle'ge  20 1, 701,7.50  221,906,324  294,67/,5iJl  375,915,9M 
Kate  per  ton  p.  mile      ll»ci8.  114  cts.         1-03  ots.        0-97  ou. 

Earning!—  $  $  $  $ 

Passeoger 1,020.922  9-*0,013       l,0i.-i.936       1.2rt).743 

Freight 2,407,463      2,544,706      3,031,179      3,630,213 

Mall,  express.  ..to...  265,472  253,493  251.066  2)8,963 

Total  gross  eam'gs      3,693,857      3,778,292      4,368,181      5,109.917 

OperaUiw  expentea— 
Muint'oe of  wiy-,  &o. 
Mainteoanoo  of  otrs 
TranHportation  cxp. 

Motive  power 

General". 

Total 


553,180 
167.212 
801,616 
819,467 
163,695 

2,504,170 

Neteamings 1,189,687 

Dodaottaxes 


Balance 

Per  ot.  of  op.  ex.  to 
earn.,  ex.  of  taxes. 


67-79 


551,610 
166,905 
768,356 
747,729 
169,713 

2,401,313 
1,373,979 
113,235 

1,28>,744 

63-63 


789,913 
217,163 
826,038 
868,260 
199,403 

2.901.229 
1,486,932 
113,463 

1,354.499 

66-43 


639,38S 
314.017 
1,072,543 
989,383 
231,413 

3,266,533 
1,813,379 
126,700 

1,716,679 

ea-M 


'  Of  tills  mileage,  37  miles  were  not  opened  for  trafflo  until  Jnne,  1888. 
INCOME  Accomrr  for  teaks  endlvo  jtricB  30. 


Rtetiptt-  18S6-87. 

Neteamings $1,3.54,489 

Hlsoelluneous  receipts 

Total  net  Income 91,354,489 

DUburtemenu— 

Interest  on  bonds $833,343 

Dividend  on  latpref.  stock (4V)440,000 

Mlsoellaneons 


1887-88. 
$1,716,679 
7,H»« 

$1,723335 

$1,086,998 

(5Hl  5M.009 

16,196 

•1.63S.I48 
$70,686 


ToUldinbiirsementa.... $1,873343 

Balanoe,  surplus  for  year $81,149 

Hemphis  ft  Charleston  Kailroa4. 

fFor  the  year  ending  June  80,  1888.^ 

The  report  of  the  President,  Mr.  C.  M.  McObee,  statea  thai 

the  large  increase  of  the  company's  earnings  is  a  gratifytnic 

evidence  of  the  continuous  growth  of  the  material  reaooroas 

of  the  country  tributary  to  this  road,  and  of  the  Sooth  gener- 
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ally.  Ab  compared  with  the  results  of  the  preceding  year, 
the  gross  earaings  ehow  an  increase  of  fl58,960'01— equal 
to  9'51  per  cent;  and  the  net  earnings  an  increase  of 
$88, 477 -IS— equal  to  21-51  per  cent.  The  increase  in  freight 
was  in  the  local  traflSc;  the  through  traffic  shows  a  material 
decrease  both  in  the  Tolume  and  the  rate  p«r  ten  per 
mile,  due  mainly  to  the  diminution  of  freight  received  from 
the  Kansas  City  Springfield  &  Memphis  Railroad.  The  aver- 
age earningB  per  ton  per  mile  of  local  and  through  freights 
■were  0-]96  cents,  or  about  the  same  as  for  the  preceding  year. 

"  It  will  ke  seen  by  the  General  Manager's  report  that  the 
company  will  have  to  make  largo  expenditures  during  the 
present  year  in  rebuilding  a  portion  of  its  bridge  over  the 
Tennefsee  River  at  Florence  to  meet  the  requirements  of  the 
United  States  Government;  in  renewing  other  bridges,  con- 
Btruclirg  new  paesenger  and  freight  stations  at  TuBCumbia 
Sheffield  and  Florence;  in  adding  new  sidings  and  in  building 
shops  at  Sheffield.  It  is  estimated  that  f 262,500  will  be  re- 
quired for  these  purposes,  to  which  sum  should  be  added  at 
least  $123,000  for  equipment  that  is  needed  to  meet  the  re- 
quirements of  the  company's  growing  traffic."    *    »    * 

On  the  22d  day  of  October,  1887,  William  Henry  Woods 
and  others  filed  a  bill  of  complaint  at  Huntsville,  Ala., 
against  the  Memphis  &  Charleston  Railroad  Company  and 
others,  and  obtained  an  injunction  therein  restraining  and 
prohibiting  the  Fiast  Tennessee  Virginia  &  Georgia  Railway 
Company,  its  directors,  officers,  agents  and  servants,  from  vot- 
ing any  and  all  stock  standing  in  the  name  of  the  said  East 
Tennessee  Virginia  &  Georgia  Railway  Company  on  the 
books  of  the  Memphis  &  Charleston  Railroad  Company,  and 
especially  from  voting  upon  106,261  shares  of  said  stock  ac- 
quired by  eaid  railroad  company  and  held  by  the  Central 
Trust  Company  of  New  York. 

"  In  consequence  of  this  injunction,  the  last  regular  annual 
xaeeting  of  the  stockholders  could  not  take  place.  The  in- 
junction  and  restraining  order  still  remain,  and  are  in  full 
force  and  effect." 

Operations,  earnings,  income  and  charges,  are  shown  in  the 
cximparative  table  below,  compiled  for  the  Chronicle. 


OI'ERATIONS. 

1885-88.         1886-87. 

Boad  operated  June  30 330  330 

Passengers  carried  one  mile 17,618,881    20,531,288 

Rate  per  passenKer  per  mile 2'475  ets.       2"430ct9. 

Freight  (lone)  earried  one  mile....  68,157,521    84,412,951 

Kate  per  ion  per  mile I'lSl  cts.      1-194  ct8. 

EAHKUIGS  AND  EXPEK8E8. 
Earnings—  1885-86. 

Preight *80o.l07 

Passengera 4b6.174 

Eipress 17,337 

United  States  mall 37.391 

MiBoe^Lineous 27,520 


1886-87. 

Pl.O  8,110 

509,189 

23,517 

37,391 

28,565 


1887-88. 

330 

24,130,997 

2-420  cts. 
91,245,11) 

1-196  cts. 


1887-g8. 

$1,091,425 

585,f)05 

26,211 

36,679 

19,911 


Total $1,323,529    $1,606,772    $1,759,731 

Operating  txpenect— 

Conducting  transportation... $335,150 

Motive  power 22S,803 

Maintenance  of  cars 65,480 

Maintenance  of  way 196,190 

General  expenses 69,756 

Taxes 41,835 

Total $337,214    $1,195,491    $1,259,974 

Ket  earnings $386,315       $411,281       $499,757 


$392,363  $449,403 

250,700  35».113 

148,628  126,676 

3CK).134  204,932 

58,640  71,124 

45,026  48,724 


P.  c.  op.  ex.  to  earn*,  (exol.  taxes).        67-65 
INCOME  ACCOUNT. 
Bteeipls-  1885-86. 

Net  earnings $386,315 

Mlsoellaneoua 


71-80 


1888-87. 

$411,281 

8,250 


68-67 

1887-88. 

$490,757 

794 

Total $386,315  $419,531  $500,551 

Disburiem  entt — 

Interest  on  bonds $336,913  $376,960  $380,690 

Cartruets 65,262            18.547  16,682 

MisceUaneous 4,002  


Total $402,175       $399,509        $397,372 

Balance def.$15,860  8ur.$20,022  su.$103,17e 

Buffalo  Rochester  &  Pittsburg  Railroad. 

(For  the  year  ending  Sept.  80,  1883.^ 
Some  time  in  advance  of  the  publication  of  the  annual 
report  the  Chromiclb  has  the  following  statement  for  the 
late  fiscal  year: 

1885-6.  1886-7.  1887-8. 

OrosB  income $1,393,012     $1,994,120     $2,032,091 

Operating  expenses 1,002,656        1,399,386      *1,M1,748 

Net  earnings $390,356 

Deduct  : 

Interest  on  bonds  and  car  trusts.  3.^2,106 

Bentals  and  miscellaneous 56,128 


$594,734         $520,343 


353,910 
68,505 


416,550 
114.786 

Total $408,234        $422,415         $531,is6 

Balance Def.  $17,878  8ur.$172,319  Df.*$10,903 

*  Of  the  operating  expenses,  $20,074  are  extraordinary  and  belong 
to  previous  years,  wliich  would  cUange  the  deficit  In  1887-8  to  a  surplus 
«t  $9,081. 

Edison  Electric  Light  Co. 

fFor  the  year  ending  Sept  30, 1S89.J 
The  annual  report  of  Mr.  Edward  H.  Johnson,  President, 
states  that  in  some  respects  the  past  year  has  been  a  marked 
one,  for  although  the  company  has  experienc:!d  the  keenest 
competition  from  infringing  companies  it  has  transacted  the 
largest  business  in  any  one  year  since  its  organization.  The 
character  of  business  has  somewhat  changed  during  the  past 
year.  The  illuminating  companies  in  a  majority  of  the 
.  larger  cities  having  already  commenced  the  construction  of 


their  central  station  plants,  of  necessity  fewer  new  crmpaniea 
have  been  organized  upon  the  stock  baeis,  which  applies  espe- 
cially to  the  large  cities.  On  Ihe  other  hand,  the  businees  of 
celling  central  station  plants  on  a  cash  bssis  in  the  smaller 
towns  hes  incieased  with  great  rapidity.  The  great  improve- 
ments in  the  lamp  made  by  Mr.  Edison,  by  which  there  are 
secured  twelve  lam|:s  per  horse  power  where  heretofore  only 
eight  could  be  obtained,  is  most  important.  By  the  introduc- 
tion of  this  new  lamp  the  capacity  of  every  central  station 
adopting  it  has  been  increased  50  per  cent  without  any  ex- 
penditure for  additional  apparatus,  thus  enabling  them  to 
increase  their  cutput,  and  ccnEeqnently  their  earnings  in  a 
like  ratio.  In  isolated  plants  the  effect  has  been  none  the  lees 
bemficiiil,  as  any  given  dynamo  can  now  operate  60  per  cent 
more  than  its  previous  rated  capacity. 

BtJMMAItY  OF  TOTAL  BUSINESS  TO  DATE. 

Total  number  Of  Ifolated  plants  sold  to  date 1,291 

Total  lamp  capacity  of  same 343,654 

Total  lumber  of  cash  stations  sold  to  date 117 

Total  lamp  capacity  of  same 87,640 

Total  number  of  Block  stations  organized  to  date 68 

PreEcnt  actual  lamp  capacity  of  .same 298,200 

Grand  total  of  dj  uamo  lamp  capacity  of  i:diEon  plants  now  in 

I,  operation  in  tlie  United  States  (aiiprcximately) 729,494 

The  report  says:  "Our  cash  revenue  has  been  more  than 
sufficient  to  meet  all  expenses  of  cur  businecs,  including 
patent  litigation,  without  encroaching  upon  our  capital 
account  or  reserve  funds,  so  that  the  stock  received  in  pay- 
ment for  licenses  granted  to  local  companies  represents  actual 
additions  to  the  assets  of  the  company  without  any  corre- 
sponding expenditures.  The  actual  amount  of  cash  received 
during  the  year,  from  dividends  on  investments,  lamn 
royalties,  licenses  granted,  and  other  sources,  is  f  204,885.  We- 
now  show  a  surplus  in  our  profit  and  loss  account  after  pro- 
viding a  sinking  fund  sufficient  to  wipe  off  the  entire  cost  of 
our  patents  and  patent  litigation,  amounting  to  $311,380, 
When  it  is  considered  that  our  patents,  now  standing  at  noth- 
ing on  our  bookd,  have  cost  .$879,698,  and  are  worth  many 
times  that  amount,  the  financial  strength  of  the  corporation 
can  be  better  appreciated,  and  must  be  all  the  more  gratifying 
when  compared  with  the  low  financial  ebb  it  had  reached  a 
few  years  ago." 

CONDENSEn  BALANCE  SHEET  SEPTEHBER  30,  1888. 

1^  Aaets. 

Permanent  and  rental  plants  owned  by  company $85,906 

Sundry  materials  on  hand 8,024 

Patents $879,696 

Lees  linking  fund  percontra 879,t96 

Stocks  and  bouds  of  BUb-oompanief< 1,476,947 

Dae  from  customers  and  other  sources 79,661 

Bills  receivable 88,857 

Special  fund  No.  1 51,612 

Special  fund  No.  2 37,214 

Cash  accounts 4,217 

Total $1,832,44(V 

LiabiUtitB. 

Capital  stock $1,500,00» 

Accounts  and  bUls  payable .« 21,060 

Sinking  Fund: 

September  30,  1887 $710,540 

Transferred  from  proUt  and  losa^aosount,  1888.    169,156 

$879,696 
Deducted  frooi  cost  of  patents  (see  contra). 879,6i)6 

Profit  and  loss : 

Year  ending  September  30, 1888 $480,536 

Transferred  to  sinking  fund,  as  above 169,156  

3H,380 

Total $1,832,440 


GENERAL  INVESTMENT  NEWS. 

Baltimore  &  Ohio.— The  annual  meeting  of  stockholders 
was  held  in  Baltimore  this  week,  and  directors  were  elected  as 
follows  to  serve  for  the  ensuing  year,  the  vote  representing 
66,106  shares:  Chas.  F.  Mayer,  James  Sloan,  Jr.;  William  F. 
Burns,  Decatur  H.  Miller,  William  H.  Blackford,  .Auorey 
Pearre,  George  de  B.  Keim,  Wesley  A.  Tucker,  Maurice 
Gregg,  J.  Willcox  Brown,  William  G.  Atkinson,  William  F, 
Frick.  There  are  seven  new  directors  in  the  above  list. 
Messrs.  Pearre,  Keim,  Tucker,  Gregg,  Brown,  Atkinson  and 
Frick.  They  succeed  Messrs.  William  Keyser,  George^W. 
Dobbin,  James  Carey  Coale,  James  L.  McLane,  George  A.  von 
Lingen,  John  Gregg  and  Robert  Garrett.  Of  the  new  direc- 
tors, Mr.  Keim  has  been  the  president  and  co-receiver  of  the 
Reading  Railroad  Company,  and  lives  in  Philadelphia;  Messrs. 
Pearre  and  Tucker  represent  large  stockholding  interests,  and 
Mr.  Frick  the  Garrett  interest.  The  Johns  Hopkins  University 
interest  is  not  represented,  since  Mr.  Dobbin  has  not  been  re- 
elected. 

Buffalo  Rochester  &  Pittsharg.— At  the  stockholders' 
meeting  the  following  Board  of  Directors  was  elected:  Adrian 
Iselin,  Henry  Fatio,  Alfred  Roosevelt,  F.  D.  Tappen,  Auguste 
Richard,  John  H.  Hocart,  Walston  H.  Brown,  A.  Iselin,  Jr., 
J.  Kennedy  Tod,  Henry  I.  Barbey,  John  G.  Neeser,  Wheeler 
H.  Peckham  and  A.  H.  Stevens.  Mr.  A.  Iselin,  Jr.,  was 
elected  President. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment : 

ALLEQHBary  County,  Penn.— Compromise  bonds  dated 
January  1,  1863,  aue  January  1,  1913,  to  be  paid  at  par  with 
interest  to  January  1,  1889.  upon  presentation  at  the  office  01 
the  County  Controller  at  Pittsburg,  Penn.,  at  which  time  in- 
terest will  ceaee,  81  lend*,  viz.:  Coupon  botds  Noe.  213  to  21ft 
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both  inclusive;  331  and  333  to  338,  both  inoluMTi>:  and  refill- 
tered  bonds  Noa.  197,  318,  315,  219,  220.  221.  338.  330,  889.  848, 

Atchison  TorKK.v  &  Santa.  Fe,— Five  per  cent  oolUterai 
trust  bonds  of  1880,  duo  April  1,  1909,  to  Ix)  pMd  at  101  and 
accrued  intorest,  at  the  office  of  the  New  KnuHnd  Trust  Co. 
8S  Duvoiisbiro  Street,  Boston,  Mass.,  within  thirty  daya  from 
October  ;31,  1888,  after  the  expiration  of  whiob  tim*  intereaC 
•will  cease,  18  bonds  of  #1,000  eacli,  viz.:  No«.  89,  2t8,  813,  837, 
880,  778,  796,  807,  943.  lOOfl,  1145,  U49.  1159. 

Central  Pacific. — The  earnings,  expenses  and  fixed  charnea 
for  September,  and  from  January  1  to  Sept.  80,  were  as  fol- 
lows.    Tbo  mileage  is  1,301  in  both  years. 


. StpUmber. 

1888.  1887. 


. — Jan.  1  toatpi.  ao. — . 

1888.  1887. 


Oross oarnlnfrs 551,438,178  fl,325,287  *ll,00O,230    $9,!>()'.>,l'.<.» 

OpenitiiiKCXiMMiHM ..       823,108        eS.'i.OOS       U,801,7S0      n,14a,M0 


Not  oarulUKS $616,063 

SentallouHodllnea....  


9640,231     $4.76^,'t80    I{I-1,UU:(,!I20 
6,263 

*i,774.742 
3,737,733 


Not  Income $616,065 

Fixed  obargoa' 372,694 

Net  prollU $243,371  $1,037,004 

'  Includes  iaterost,  routuls,  additions  and  betterments,  taxes  and  V.  B. 
4aes. 

Chesapeake  &  Ohio.— At  Richmond,  Va.,  Nov.  23,  1988,  a 
Called  mooting  of  the  atocltholdera  of  the  Chesapealce  &  Ohio 
Railway  was  hold,  at  which  the  total  shares  represented  in  per- 
son or  by  proxy  were  3r)-l,6;!9.  The  plan  of  the  reorg<ani/.ition  of 
the  company,  together  with  the  provi-siona  of  an  act  of  the  Gen- 
eral Assembly  of  Virginia,  being  Chapter  117  of  the  Ltws  of 
the  Session  of  1887-88,  entitled  "  An  act  to  authorize  the  issue 
of  bonds  and  stock  by  the  Chesapeake  &  Ohio  Railway  Com- 
pany," were  laid  before  the  meeting,  Mr.  Henry  T.  Wickham 
then  offered  a  resolution,  which  was  adopted,  that  the  Com- 
pany accept  said  act,  and  that  stock  and  bonds  b3  issued  ac- 
cording to  the  plan  of  reorganization  dated  Feb.  7,  18S8. 

Cheshire.— The  following  figures  are  from  the  Masjach 
setts  State  report : 

^Tear  ended  Sepl.  30.^ 

1888.  1887.  Deereate. 

<3ross  earnings $611,636        $870,830  $5e,lt)4 

Operating  expeiiaos 417,273  451,340  34,067 


Not  e.arnlni?* $194,363 

Fixed  charges 99,000 

Balance $95,363 

DivUcnds 126,000 


$219,490 
99,000 

$120,490 
126,000 


$25,127 


$25,127 


Deflcit $30,637  $.5,510  Inc.  $25,127 

Cleveland  &  Canton. — ^This  railroad  was  changed  from 
narrow  to  standard  gauge  on  Nov.  18,  several  thousand  men 
completing  in  a  short  time  a  work  that  required  months  of 
preparation.  The  road  operates  168  miles  of  track  between 
Cleveland,  Canton,  Sherrodsville  and  Coshocton.  An  exten- 
sion of  the  road  will  be  completed  Jan.  1  from  Coshocton  to 
Zanesville,  wheie  the  road  will  connect  with  the  Baltimore  & 
Ohio,  thus  giving  the  latter  an  entrance  to  and  valuable 
terminal  facilities  in  Cleveland. 

Connectlcat  Hirer. — The  following  is  jfrom  the  Ma'sachu- 
setts  State  report: 

. — Tear  ended  Sept.  30. — . 

1888.  1887.  Increcue. 

Crosa  earnings  $1,035,669  $973,207         $02,462 

Operating  expensM 790,217  710,434  79,783 


$262,773 
43,173 

$219,600 
189,600 


•$17,321 
4,279 


'$21,600 
•8,400 


$30,000        *.$30,000 


Notcivminga $24.5,452 

lutereat  andrentals 47,452 

Balanco $198,000 

Siridendd  (8  percent) 198,000 

Surplus 

*  Decrease. 

East  Tennessee  Virginia  &  Georgia.— At  Knoxville,  No- 
vember 17,  Cbanceller  Gibson  rendered  a  decision  on  the 
second  bill  filed  by  the  minorty  *ockholders  of  the  E  isl  Ten- 
nessee Virginia  &  Georgia  Railway  against  the  directors  of 
the  company  and  the  Richmond  &  West  Point  Company. 
The  complaint  was  made  that  the  holders  of  the  first  preferred 
stock  had  no  right  to  elect  a  board  of  directors  without  the 
participation  of  the  holders  of  the  second  preferred  and  com- 
mon stock,  and  an  injunction  was  prayed  for,  stopping  the 
election  of  directors  advertieed  to  be  held  on  Wedneslay.  The 
court  held  that  the  plaintiffs  had  been  in  poe  session  of  stock 
certificates  for  two  years,  bearing  on  their  face  the  con- 
ditions and  agreements  under  which  they  were  issued,  and 
that  the  complaint  was  not  justified  either  in 
law  or  equity.  The  election  was  held,  over  |28, 
000,000  of  stock  being  represented,  and  the  meeting 
adopted  a  resolution  approving  the  lease  to  the  Richmond  & 
Danville  Company.  The  further  consideration  of  the  subject 
was  postponed  for  one  week.  The  following  directors  were 
elected  :  Samuel  Thomas,  George  S.  Scott,  J.  G.  Moore,  E.  J. 
Sanford,  John  Greenough,  Thomas  P.  Fowler,  J.  P.  Grannis, 
Calvin  S.  Brice,  John  H.  Inman,  Thomas  M.  Logan,  W.  S. 
Chisholm,  Richard  Itvin,  Jr.,  W.  I.  Bate,  George  Coppell, 
Charles  M.  McGhee. 

The  decision  in  the  other  suit  of  the  second  preferred  and 
common  stockholders  of  the  East  Tennessee  Virginia  & 
Gaorgia  Railroad,  to|defeat  the  proposed  lease  to  the  Richmond 
&  Danville  Company,  will  be  announced  on  the  24th. 

Elgin  Joliet  &  Eastern.- This  railroad  is  to  be  put  in  act- 
ive operation  soon.  The  line  is  about  90  miles  long,  and 
extends  from  Spaulding  on  the  Chicago  Milwaukee  and  St.  i 


PauI  to  MoCool  on  the  Baltlmora  ft  Ohio.  TTwItlw  |bk 
line  there  is  a  branch  from  PUlnAeld  t»aaf#Mrto  Ma«b  M« 
oofti  fields  In  «hU  looality.  The  prime  tfkfeol  of  the  nmi 
circling  nmwnA  tho  city  of  ( !hloago  !■  to  totm  •  belt  Ibie,  o«W 
which  fri'iKht  fr>r  through  polnte  either  eeet  or  wMt  oen  b« 
sent  without  piPHing  through  the  oltr.  It  tept  tbe  Cdloago* 
Northwestern  ;  thn  Minncsote  A  Northwettem;  «tae  OfeSlin 
Burlington  &  (juincy  ;  the  Rock  IsUnd,  the  Alton,  (He  Seals 
Fe  ;  the  Illinois  Central,  and  the  Chioego  ft  Butern  Illlnoii. 

Farm  Mertfa^et  in  Kaniiat.— The  "Ameriean  Wool  Be* 
porter"  ba«  recently  been  Invrstigating  tbe  faras  morttaci 
txtfinf  88  in  Kansas,  and  publiabo*  a  table  showiog  th«/bf«- 
closures  by  seventy-two  investmvnt  companioi  la  flfty-two 
counties  of  that  State.  It  should  be  remarked  in  r.';;iinl  to 
these  foredosares  that  they  do  not  necessarily  i'  '^lea 

to  the  investora,  nor  even  to  the  companiej  m  who 

took  the  mortgage  loans — a  foreclosure  sale  miy  ev.'n  resaK 
in  an  ultimate  profit  to  the  party  bnyiog  la  the  propertj. 

In  the  fifty-two  counties  investigated  there  hare  been  907 
foreclosures  at  the  last  term  of  court,  representing  six  montheP 
business.  The  following  companies  bad  the  number  of  fore- 
closures indicated:  J.  B.  Watkins  Land  Mortgage  Cimpany, 
73;  Kansas  National  Loan  Company,  48;  Jarvl*-(>)nklin  Mort- 
gage Company,  45;  Sbupe,  Treealey  &  Lark,  33;  Weetem 
Farm  Mortgage  Company,  45;  Crippen,  Lawrence  ft  Co..  M; 
Smedley  Darlington,  23;  8.  L.  Nelson.  33;  Kinsas  ft  New 
Jersey  Loan  Company,  19;  Pennsylvania  Investment  Com- 
pany. 17,  Neosho  Valley  Investment  Company,  18;  McKiolex 
&  Ueliker  Investment  Compuiy,  14;  Lombard  Investment 
Company,  14. 

As  the  "Wool  Reporter"  points  out,  the  merits  of  the  variotM 
companies  are  not  shown  by  the  relative  number  of  their  fore- 
closures, as  those  doing  a  very  large  business  naturally  iiad 
more  than  those  doing  little.  The  great  vaaiu  of  forecloeiurea 
is  in  the  south-central,  or,  rather,  sonth-crntral-westerly 
pr.)tion  of  the  State,  chiefly  between  the  Cimarron  and  Ark- 
ansas rivers.  Kingman  County,  which  hai  the  worst  record, 
with  104  foreclosures,  is  in  the  second  tier  of  counties  from 
the  southern  border,  between  the  two  rivers  name!,  and 
Clark  County,  with  forty-seven,  is  on  the  Indian  Territory- 
line,  well  to  the  westward.  There  is  reason  to  believe  that 
this  region  has  been  settled  in  advance  of  its  real  fitness  for 
cultivation  without  irrigation.  There  are  but  few  counties  in 
the  eastern  part  of  the  State  which  are  at  all  heavily  repre- 
sented in  this  list.  Cherokee  County,  which  hw  thirty-three 
foreclosures,  is  in  the  extreme  southeastern  corner,  while  Wyan- 
dotte County,  with  thirteen,  contains  the  Kansai  portion  of 
Kansas  City.  The  facts  presented  in  the  "Wool  Reporters  ' 
tables  are  not  particularly  unfavorable  to  Western  farm 
investments  in  general,  as  the  proportion  of  failures  is  bat 
smiH.    The  "Wool  Reporter  says: 

"  The  formation  of  foreclosure  companies  to  engage  in  the 
business  of  buying  up  these  foreclosures  is  a  matter  which  ia 
now  attracting  the  attention  of  the  investing  public.  The 
plan  of  the  foreclosure  companies  will  be  to  assume  the  old 
mortgage  or  create  a  new  one  for  the  same  period,  and  then 
to  sell,  as  opportunity  offers,  any  property  thus  acquired,  and 
apply  the  property  to  the  payment  ot  dividends." 

Fitchbnrg. — From  the  returns  to  the  Massachusetts  Stai 
Commission  for  tbe  year  ending  September  80  the  following 
comparison  is  made : 

. — Tear  ended  Sepl.  30. — . 

1888.  1887  AtcfveML 

Passcnget $l,880.o6»        $1.56.5.184        »31A.7SS 

Freigjit      . 3,312,412  2,707,544  604.363 

MlsoeUaneons 269.977  296.694  t6.ei7 

Groas  earnings $5,463,298 

Expenses  and  taxes 4,196,60j 

Net  earnings $1,266,693 

Rentals  and  Interest 1,020.383 

Balance ''^^■tl^ 

Dividends 261,836 


$i,569.322 
3.482.634 

$1,086,«83 
089,239 


$893,979 
713.951 

$180,035 

ast.iM 


397,429  Dec.151.119 
366.488  Deo.l04,eSS 


Balance Df.$l5.526     8ur.  $30,941 


$16,467 


Flint  &  Pere  Marquette.— A  Bojton  report  ssys  that  this 
railroad  compmy  has  arranged  for  a  consolidation  of  the 
Flint  &  Pere  Marquette,  theEist  Saginaw  &  St.  Clair,  the  Sag- 
inaw &  Mount  Pleasant,  the  Saginaw  &  Clair  County  and  tlia 
Manistee  railroads,  which  will  take  effect  May  13,  188&. 
These  last-named  corporations  are  owned  entirely  by  the  Flint 
&  Pere  Marquette,  and  are  conjolklated  merely  for  the  sake  of 
economizing  and  simplifying  matteta  pref)aratory  to  building 
to  Detroit.  The  capital  stock  and  debt  of  the  Flint  ft  Pere 
Marquette  are  not  altered  by  the  consolidation. 

Georgia  Company.— The  Richmond  Terminal  people  took 
another  step  in  carrying  out  their  plans  for  their  Southera 
system.  The  check  for  $3,950,000,  the  balance  of  the  purohaae 
money,  was  paid  over  by  Mr.  John  H.  Inman  on  the  1  )th,  and 
the  m«mber8  of  the  old  boird  handed  in  their  resignations. 
The  Terminal  people  then  held  a  meeting  and  elected  ne«r 
directors  as  follows:  „  ,  „   _   _, „ 

J  n  Hall,  W.  H.  Chisholm,  John  H.  Inman.  O.  R  Kiaaell, 
Samuel  Thomas,  John  G.  Moore,  John  C.  Calhoun,  Patriok 
Calhoun,  Calvin  S.  Brice  and  James  Swann.  Theee  new 
directors  then  elected  J.-hn  H.  lUll  President  and  A.  J. 
Raub  Secretary  and  Acting  Tressurer,  and  appointed  JohnC^ 
Calhoun  and  James  Swann  a  oommntee  to  receive  the  r 
and  property  of  the  Oeoigia  Compaay  and  the  eomp 
controlled  by  it. 
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Indianapolis  Deca'nr  &  Springfield.—  he  annual  meet- 
ing of  the  stockholders  of  the  Indian- polis  Decatur  & 
SprinRfield  Railway  Company  was  held  in  Indianapolis,  Nov. 
22.  Mr.  R.  B.  F.  Pierce  was  elected  a  trustee  for  the  first 
mortgage  bonds,  in  place  of  John  J.  Crane,  deceased.  Tne 
following  directors,  to  serve  three  y^ars,  were  re-elected  : 
Stephen  H.  Thayer  and  Thomas  B.  Atkini.  of  New  York  ;  John 
K.  Warren,  of  Decatur,  111.  At  a  me^-ung  of  the  direct.  r8 
afterward,  H.  B.  Hammond,  of  New  York,  was  re-eVcted 
President  of  the  company,  and  Thomas  B.  Atkins,  of  iMew 
York,  Stcretary  and  Treasurer. 

International  &  Great  Nortliern.— Immediately  follow- 
irg  the  commencement  of  a  foreclosure  suit  and  application 
for  a  receiver,  notice  has  been  published  that  the  coupon  due 
Sept.  1,  1888,  on  the  2d  mortgage  bonds  will  be  paid  by  the 
Meicantile  Trust  Company. 

Mexican  Central.— On  the  Tampico  extension  61  miles  has 
been  completed,  from  the  junction  on  the  main  line  near 
Aguascalientes,  f  asttrly,  to  Salinas.  From  this  point  tlrough 
San  Luis  Potosi  to  the  junction  with  the  westward  end  of  ihe 
constiuction  from  Tampico,  at  a  paint  14  miles  wait  of  El 
Salto,  the  gap  in  the  line  is  216  miles.  The  grading  is  very 
considerably  advanced  upon  it,  and  it  is  expected  to  reach  San 
Luis  Petosi  before  the  Ist  of  March,  1889,  and  to  fill  up  the 
wliole  gap  within  the  next  twelve  mc^  ths. 

The  map  in  the  Investors'  Supplement,  issued  to  day, 
shows  the  present  status  of  the  Mexican  Central  lines.  The 
Tampico  branch  will  be  a  short  and  an  f  asy  route  from  the 
coast  to  thfc  Ci!  y  of  Mexico.  It  will  be  standard  gauRe,  solidly 
built  throughout,  and  lunning  though  a  most  fertile  and 
beautiful  section  of  the  country.  A  large  part  of  it  is  to  be 
steel  railed  on  stetl  sleepers.  Even  now  Tampico  has  a  better 
cutlet  to  the  sea  than  Vera  Cruz,  being  tituatei  on  a  deep, 
smcoth  river,  with  fiom  20  to  30  feet  of  water  in  the  chanael. 
Trans-ffaipment  is  at  present  ca'ried  on  by  steam  lighters  in 
much  the  same  way  as  at  Vera  Cruz,  but  the  new  hatbor 
works,  fcr  the  construction  of  which  the  Mexican  Government 
has  granted  a  lubsidy,  will  enable  ocean  steamers  to  enter  the 
river  and  discharge  right  into  railway  cais. 

Minneapolis  &  St.  Louis.— The  quostion  of  the  right  of 
individual  bondholders  to  appear  in  court  and  object  to  the 
pioceedings  of  the  Receiver  was  argued  in  Minneapolis  before 
Judge  Young.  The  holders  of  the  mortgnge  bonds  are  repre- 
sented by  ti  ustees,  who  claim  it  as  thtir  exclusive  privilege 
to  apply  to  the  couit  for  such  relitf  as  they  may  deem  neces- 
sary. The  R;  ceiver  also  holds  ih  .t  the  bondholders  can  objc  ct 
only  through  their  trustees.  Judge  Young  held  that  any 
interested  party  could  apply  to  the  court  for  relief,  and  or- 
dered that  Mr.  Trueedale  keep  a  separate  account,  so  far  as 
practicable,  of  the  businfss  of  the  particular  divisions  of  the 
Minneapolis  &  St.  Louis  Railway,  aa  applied  for  by  these 
bondholdei  s. 

Missouri  Kansas  &  Texas.— The  N.  Y.  Sun  rt ports  that  the 
receivers  of  the  Missouri  Kansas  &  Texas  Railroad,  after  a 
cartful  inspf  ction  of  the  property,  parily  in  conniction  wiih 
the  judge  appointi'  g  them  and  paitly  with  officials  of  the 
company,  have  come  to  the  conclusion  that  at  least  $1,000,000 
mutt  be  spent  upon  the  plant  at  once  to  preserve  it  in  shape  to 
do  busintfs.  The  road-bed  is  said  to  be  in  a  bad  condition  in 
many  places,  and  winter  will  not  improve  it.  As  the  receipts 
from  operations  are  not  large  enough  to  make  the  absolutely 
necessary  repairs,  the  receivers  will  at  an  early  day  ask  the 
Court  for  luthoiity  to  issue  and  sell  $1,000,000  of  certifica:es. 

New  Tork  &  Massachusetts.— The  Newburg  Dutchess  & 
Connecticut  Railroad  has  been  leased  to  the  New  Yoik  & 
Massachusetts  Railway  Company.  The  two  roads  will  form 
part  of  a  connecting  line,  in  conteclion  with  the  Lehigh  & 
Hudson  River  Railroad,  from  the  anthracite  coal  fi-lds  to 
New  England.  The  Newburg  Dutchess  &  Connecticut  pro- 
pose to  build  a  line  to  the  Poughkeepsie  bridge  on  the  eastern 
side.  It  is  also  proposed  to  build  an  extenfion  from  the 
eastern  terminus  of  the  New  Yo  k  &  Massachusetts  to 
Cbicopee,  73  miles,  where  connection  will  be  made  with  the 
Central  Massachusetts,  making  a  through  line  197  miles  in 
length  between  Boston  and  the  Hudson  River. 

Oregon  &  Trans-Continental. — This  company  is  reported  to 
have  extended  its  $3,000,000  notes  for  one  year  at  5  per  cent. 

Pacific  Mail  SS.  Co.— An  officer  of  Pacific  Mail  states  that 
they  have  made  a  contract  for  the  construction  of  a  steamer 
to  cost  about  $650,000.  Half  of  the  amount  has  already  been 
paid.    The  steamer  is  building  on  the  Clyde. 

Petersburg. — At  a  meeting  of  the  stockholders  of  the  Peters- 
burg Railroad,  which  extends  from  Petersburg  to  Weldon, 
N.  C,  Col.  John  B.  Palmer,  Preeident,  fu'^mitttd  his  report 
The  financial  statement  is  as  follows  :—Gr0fS  receipts  — 
Freights,  $235,959;  pass  ngeis,  $126,649;  othtr  sources,  $52  651 ; 
total,  $415,260.  Diabu'sements—Operatingexpenses, $271,980; 
sleeping  car  trust,  $3,101;  interest  on  funded  and  floating  debt 
and  dividend  on  preferred  stock,  $111,215;  matured  first  mort- 
gage eight  per  cent  bonds  redeemel,  $25,000;  total,  $111,296. 

Richmond  Fredericksburg  &  Potomac— At  the  stock- 
holdeis' meeting  the  usual  semi-annual  dividend  of  3J^  per 
cent  was  declared  out  of  the  earnings  for  the  six  months  end- 
ing September  30.  The  building  of  a  branch  belt  line  around 
Richmond  to  connect  with  the  Richmoml  &  Petersburg  Riil- 
road  was  authorized  and  agreed  to.  The  gross  earnings  for  the 
year  ending  Septemher  30  were  $608,834;  grosn  expenses, 
$872,008;  net,  $236,826;  fixed  charges,  $82,206;  balance, 
$154,617.  o    ,   -r-  ,      , 


Railroads  in  New  York  City. — The  following  reports  of 
horse  railroads  in  New  Yo-k  City  for  the  year  ending  Sep- 
tember 30  have  been  filed  with  the  R.R.  Commissioners. 

. — i<fi7ilh  Avenue.  — .  . —  Eiuhth  Avenue. — « 

1888.  1887.  1888.  1887. 

Gross   earnings $196,H34    $214,628  $622,847    $639,496 

Operating  expenses....    180,504      170,159  499,856      488,630 


Net  earnings $16,130      $48,468 

Other  income 6,326         6,234 


$122,930     $150,866 
14,742         15,371 


Gross  income $22,457     $50,702 

Fixed  charges 22,267       23,727 


Net  income 
Dividends 


189 
15,236 


23,975 


$137,733    $166,237 
97,895         99,001 


$87,235 
70,000 


$33,833 
60,000 


Detlclt  for  year....     $15,046»r.$26,975 


$20,161        $2,764 
^Chrisi'r  d  lOlh  SI.-, 
1888.  1887. 

GrosseamiiiKS $254,719       $2i4,260 

Operating  expenses 186,4:2         165,614 


Net  eamiags $68,246 

Other  income 1,887 


$88,645 
1,856 

Grossiucome $70,133  $90,501 

Fixed  charges 3S3<35  33,990 

50,511 
6s, 118 


Net  income $J4,767 

Dividends 45,500 


Deficit  for  year $10,732         $11,607 

Riclimoud  &  Petersburg. —  I'he  report  for  the  fiwxl  year 
endmg  Septembar  30,  1S8S,  shows  gross  receipts,  $251,161. 
Disbursements— Interest  on  debt,  $33,393;  dividends,  $70,000; 
completion  of  James  River  B.-iige  teruiiail  improveme  its, 
$300;  additional  investments  in  sleeping  cars,  $1,103;  to:al, 
$94,793.  The  road,  which  is  twenty-two  miles  in  len«th, 
from  Richmond  to  Petersburg,  is  a  paying  prope  ty.  The 
usual  temi-aunual  dividend  of  three  and  a  half  per  cent  was 
d-'tlared,  payable  on  the  1st  of  January.  The  increase  of  ex- 
pense over  las:  year  was  caused  by  the  purchase  of  additional 
I  quipment  to  meet  the  increased  tratflo  of  the  road.  A  reso- 
lution was  adop;ed  authorizing  the  construction  of  a  belt  line 
around  the  city  of  Richmond,  from  a  point  on  the  Richmond 
Fredericksburg  &  Potomac  Railroad  to  a  point  on  the  Rich- 
mond &  Petersburg  Riilroad. 

Savannah  Grifiln  &  Nortli  Alabama.— At  Atlanta,  G*., 
November  17,  Gov.  H,  D.  McDaniel  was  appointed  receiver  of 
the  Sivannah  G.iffln  &  Norta  Alabama  by  Jadge  M  irdhall  J. 
Clark.  The  roal  has  been  put  ia  the  haods  of  a  receiver  uatil 
the  rights  of  the  Central  Railroa  1  &  Banking  Cjmpiny,  which 
holds  a  mortgage  on  the  roal,  are  ti'ully  establisheJ. 

Toledo  &  Ohio  Central.— Tne  stockholders  of  the  Ohio 
Central  Terminal  Company  held  a  meeting  at  Toledo  to  ratify 
the  sale  of  its  property  to  the  Toledo  &  Ohio  Central  Railway 
Company,  as  resolved  some  time  ago,  and  the  concern  has  now- 
dissolved. 

Wabash. — Notice  is  published  that  the  Rjceiver  will  pay  at 
the  office  of  the  Centi-al  Trust  Oompaay,  No.  54  Wall  Street, 
New  York,  on  and  after  the  Ist  day  of  December,  1SS3,  the 
following  described  coupons,  with  interest  at  the  rate  of  6  per 
cent  per  annum,  viz.:  Caupoas  wh'ch  matured  June  1,  1836, 
upon  the  first  mortgage  bonds  of  the  Hannibal  &  Naples  Rail- 
road ;  coupons  which  matured  July  1, 1836,  on  Chicago  Divis- 
ion bonds. 

Outstanding  coupons  which  mature  I  on  the  firs*,  day  of 
August,  1886,  upon  tirst  mortgage  bonds  of  the  Tolelo  &  Illi- 
nois Railroad  Company,  Lake  Erie  Wabash  &  S'.  Louis  Rail- 
road Company,  Great  Western  R  lilroad  C jmpany  of  1859, 
Decatur  &  East  St.  Louis  Railroad  Company,  and  the  Illinois 
&  Southern  Iowa  Railroad  Company;  also  t  e  ou  s-.anding 
coupons  which  matured  August  1,  1S86,  on  funded  debt  bonds 
of  the  Wabaih  Railway  Cjmpauy,  secured  by  ple.lge  of  cou- 
pons belonging  to  any  of  the  first  mortgages  hereinb-fore 
mentioned,  or  belonging  to  the  Hrct  mortgage  boads  of  the 
Qaincy  &  Toledo  Railroad  Company;  aUo,  me  outstanding 
coupons  which  matured  Nov.  1,  1886,  on  first  mortgage  bonds 
of  the  Quincy  &  Toledo  Railroad  Company,  and  six  months' 
interest  on  scrip  certificates  of  Wabash  Railway  Company, 
i.-sued  for  unpaid  coupons  belonging  to  any  of  tlie  first  mort- 
gage bonds  enumerated. 

A  hearing  to  determine  the  rank  of  a  number  of  mort- 
gages on  the  various  divisions  of  the  Wabi.ah  Railroad  east 
of  the  Missit-sippi  River  is  being  held  at  the  law  nfficea 
of  Foster  &  Thorns;  n.  No.  52  Wall  Street,  before  Masters  ap- 
pointed by  Judges  Qresham  and  Jack&on,  of  the  United  States 
Circuit  Couit. 

Winona  &  Southwestern.— President  William  Windoui,  of 
the  Winona  &  Sjuthwtstern  Company,  states  that  twiuty 
miles  southwesterly  from  Winona,  Mioo.,  are  now  being  built 
and  will  be  in  operation  before  winter  seis  in.  The  company 
h  s  not  sold  its  oonds  to  pay  for  this  portion  of  the  line,  bat 
has  raised  the  funds  in  another  way.  i'he  people  of  Winina, 
and  other  towns  on  the  line  of  the  proposed  road,  are  deeply 
interested  in  the  enterprise,  and  Mr.  "Windom  thinks  It  will 
probably  be  pushed  to  completion.  Tlie  Mason  C  ty  &  Fort 
Dodge  Road,  92  miles  in  length,  would  form  pirtof  the  line. 


— The  Daly  Mining  Company  has  dei  lared  its  u-<ual  dividend 

of  twenty- five  cents  p  r  share  ($37,5C0)  for  October,  payable 

by  Messrs.  Lounabery  &  Co. 

— The  Ontario   Silver   Mining   Crmpuny  announces  its  one 

I  hundred  and  fiftieth  dividend  (fifty  cents  per  share)  for  Ooto- 

ber,  payable  at  transfer  agency  of  Messrs.  Loutsbery  &  Co. 
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To  the  Stockholders  of  the  Baltimore  <£  Ohio  Railroad  Company  : 

The  President  and  Board  of  Directors  submit  the  following  report  of  the  operations  of  the  Baltimore  &  Ohio  Railroad  for 
the  fiscal  year  end<  d  September  80,  1898,  and  of  the  financial  condition  of  the  Company  and  of  the  physical  condition  of  iu 
properties,  as  of  that  date. 

OPERATIONS    FOR    YEAR. 

OENERAL  INCOME  ACCOUNT. 

EARNIH08. 

From  FrplKlitg »14.3«9.778« 

^■""fUKcr. '  4./eJ33«46 

*?"" ~ a74.a4aae 

';M're«s 469,121  3* 

MUcpllaiiOJUS  937,312  03 

Tulal  Earnings 920,3&3.491  M 

OPKEIATINO   EXPENSES. 

General  expenses *I, 193,123  91 

Conducting  tiansportatlon 6,931, *93  00 

Maintenance  of  e<iulpmrnt ; 8,361,42.^65 

Slainteuanoj  of  way  anil  structures '.'.    2,714,218  73 

Total  Expenses 14,200,561  29 

Net  earnings  from  the  operations  o(  the  property  (see  table  A) 96.152.030  3S 

Deduct  net  earnings  from  Washington  Branch 304,419  19 

„       ^  ».'5,H4t..">ll  16 

To  which  add  inoomo  from  other  soaroes  (see  table  O 1  .-ji  i6,960  80 

Total »7,066,471  9« 

FfDm  which  deduct  Interest  ou  bonded  Indebtedness,  rentals,  taxes,  and  other  charges  for  the  year  (see  table  D.)  «,?4e,S53  12 

Balimci .• «808,918  84 

Dlvlilenilou  llrst  prefcrre*!  stock  at  6  percent $180,000  00 

DlvHeud  on  second  preferred  stock  at  6  percent 120,000  00 

300.000  00- 

Remalnder 9508,918  81 

From  which  payments  have  been  made  to  retire  bonded  indebtedness: 

Prlncliuil  of  car  trust  bonds 9250,000  00 

Payment  to  rtty  of  Baltimore  40,000  0 J 

Caab  nppnipriatlons  to  sinking  funds  „ 56,9K~  02 

Somerset  &  Ciiu-bria  Kiiilroad  traffic  bonds 37.500  00 

38 1,487  0» 

Leaving  a  balance  of $124,131  83 

COMPARISONS. 

The  gross  comings  for  the  year  wer  J 920,353,491  61 

For  the  your  previous 20.659,035  90- 

Decrease ?305,544  26 

The  expenses  of  operation  were 914.200,561  29 

For  the  year  jirevlous  14,120,131  20 

Inoreasa $80,430  09 

The  net  earnings  were $6,192.930  36 

For  the  year  previous 6,538,904  70 

Decrease  $385,97135 

The  published  report  of  1887  did  not  include  the  operations  of  the  Washington  County  and  State  Line  railroadf.  They 
are  included  in  the  report  of  188S.  Taxes  to  the  amount  of  $129,545  93  were  charged  to  operating  account  in  1887.  Taxes 
are  treated  separately  in  1838.    To  m  ike  the  foregoing  comparison  of  net  earnings  uniform  in  1837  and  1888,  it  is  proper  to  add: 

Decrea.ie  in  unl  for  1888 $385,974  35 

Taxes  charged  to  operating  account  In  1887 129,515  93^ 

$51.^,520  38 
Dedactlosslnoperaliog  Washington  County  and  State  L'ue  railroads  in  18 '!7 1,075  35 

Decrease  in  net  of $514,414  93 

Proper  conclusions  cannot  be  drawn  from  these  comparisons,  however,  as  to  the  relative  results  for  the  two  years,  « ithont 
taking  into  consideration  the  following  differences  iu  accounting,  and  in  the  sources  of  gross  and  net  revenue,  as  well  as  in 
the  character  of  expenses  incurred: 

firs,.- The  Company  dlscintlnued  the  operation  of  the  Baltimore  &  Ohio  Express  on  September  1, 1887,  and  sold  the  franchise 
and  equlpuieut  to  the  United  States  Express  Company  as  o(  that  date.  The  earnings  and  expenses  for  the  year  18  j7  Include  those 
of  tbe  Express  Department  entire,  whilst  those  for  183S  Include  only  40  per  oeat  of  the  gross  earnings,  paid  by  the  Express  Com- 
pany to  the  Railroiid  Company. 

The  gross  earnings  of  the  Express  for  1887  were $1,330,057  03 

Received  from  the  Express  Company  in  1838  (40  per  cent  of  the  gross) 469.121  29 

DilTerenoe  in  gross  revenue  in  the  accounts  for  the  two  yean...' $800,935  71 

Showing  that  if  the  Express  had  been  operated  on  the  same  basis  In  1838  as  In  1837  there  would  have  been  a  large  increase  In 
gross  revenue  instead  of  a  decrease  of  $305,544  26. 

As  regards  the  difference  in  net  on  this  account: 

The  gross  earnings  from  Express  In  1887  were • $1,330,057  03 

Forty  I  er  cent  of  which  Is $532,022  80 

Difference  iu  operating  expenses  tor  the  two  years 688,287  21 

Net  decrease  on  this  account $100,747  02 

5«eonrf.— The  Company  s  Id  Its  bleeping  and  parlor  car  equipment  and  franchises  to  the  Pullman  Palace  Car  Compa'^y  ss  of 
June  25, 188S,  and  the  decrease  In  net  earnings  for  1888,  on  this  account,  was 86,197  3» 

These  are  not  loss  s  of  Me*  income,  but  merely  differonee.*  In  ntl  earnings  as  the  aucounts  are  stated.  The  Company  has  reoelved 
the  benefit  of  the  cash  aud  securities  derived  from  the  siles,  and  both  eontraots  ore  regarded  by  your  manasement  as  adraotaceons 
ts  the  Company. 

rAinJ. -There  was  oollocted  from  the  Central  Ohio  Railroad  Company  during  the  year  1887  $210,656  03  forac  ooutof 
advances  during  previous  years  to  that  Company  for  additions  and  Improvements  to  its  properties.  This  snm  was  oredlted  to  and 
deducted  from  ibe  operating  expenses  of  the  Central  Ohio  Division  for  the  year  1887.  That  is,  the  actual  operating  expenses  for 
that  year  were  greater  than  the  statements  Indica'e  by *"  ■'"'"  "^ 

FourfA.-Tlierc  were  expended  upon  the  roadway  and  bridges  during  1888,  with  the  view  to  their  Improvement,  and  charged  to 
operating  exi>enscM,  more  than  w.is  so  expended  In  1887 • 331. 5CJ  46 

Fi/(A.-\Vlth  the  object  of  still  further  Improving  the  ihysical  condiUon  of  the  property,  there  was  expended  niwn  the  locomo- 
tives and  freight  cats,  and  charged  to  operating  expenses,  more  than  was  so  expended  the  year  previous 83,050  36 
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Sixth— The  lines  of  the  Company  in  West  Virginia  and  Pennsylvania  were  damaged  greatly  during  July  and  August  by  rtoods  of 
AH  unprecedented  cliaracter,  and  large  losses  entaUed  upon  tUe  Compa»y  thereby.  The  extraordinary  cash  exi)cuditure  incurred 
prior  to  September  30  on  thia  account,  and  charged  to  operating  expenses,  amounted  to $56,564  6Z 

$847,778  88 

These  differences,  azgregating  |847,778  88.   more  than  account  for  the  decrease  of  $305,544  33  in  gross  earnings,  and 
«f  1514,444  93  in  net  earnings  for  the  year.  .  ,.,,,,. 

The  amount  of  service  performed  has  also  been  greater  than  m  the  year  previous,  as  shown  by  the  foHowmg: 

The  gross  earnings  from  freight  have  increased  $830,146  70,  or  6-15  per  cent  over  the  previous  year. 

The  number  of  tons  hauled  vras  11,195,940,  an  increase  of  633,047,  or  5-89  per  cent  over  the  year  previous. 

The  number  of  passengers  carried  was  7,130,433,  an  increase  of  465,827,  or  7  per  cent  over  the  year  previous. 

These  facts  show  tlxat  notwithstanding  the  large  increase  in  the  expenses  in  the  Roadway  and  Equipment  Departments, 
Ciarked  economies  have  been  introduced  throughout  the  service,  and  at  the  same  time  the  traffic  has  been  increased. 

Table  A  gives  the  earnings  and  expenses  of  each  of  the  several  important  divisions  of  the  roai. 

SINKING  FUNDS. 

The  cash  appropriations  to  the  Sinking  Funds  have  been  : 

On  account  of  the  Pittsbuig&Connellsville  Consolidated  Mortgage  Loan $20,687  02 

On  account  of  the  Baltimore  &  Ohio  &  Chicago  Mortgage  Loan 36,300  00 

$56,987  02 
The  appropriations  to  the  Sinking  Funds  for  tlie  Main  Line  mortgages  have  been  made  in  Consolidated  Mortgage  bonds,  as 
provided  for  in  the  Consolidated  Mortgage  and  by  agreement  with  the  Sinking  Fund  Trustees. 

On  the  30th  of  September,  1887,  $477,690  68  was  due  for  appropriations  and  increments  of  the  Main  Line  Sinking  Funds, 
The  appropriations  and  increments  for  these  funds  for  the  year  ended  September  30,  1888,  amount  to  the  sura  of  $704,045  16, 
making  together  $1,181,735  84  ;  $986,000  of  Consolidated  Mortgage  bonds  have  been  placed  in  these  Sinking  Funds,  at  par  and 
interest,  in  partial  adjustment  of  the  above  amount,  leaving  a  balance  to  be  invested  as  of  September  30,  1888,  of  $197,472  17, 
which  balance  wiU  also  bs  adjusted  in  Consolidated  Mortgage  bonds. 

CONSOLIDATED  MORTGAGE. 

The  Consolidated  Mortgage,  dated  December  19,  1887,  was  made  to  secure  the  sum  of  $39,600,000,  substantially  the  then 
existing  unmatured  Main  Line  mortgage  indebtedaess,  as  follows  : 

Loan  issued  In  1H53,  extended  at  4  per  cent $700,000 

liOan  issued  in  1853,  extended  at  4  percent,  due  in  1935 2,500,000 

City  loan,  issued  in  1855,  6  per  cent,  due  In  1890 5,000,000 

Sterling  loan,  issued  in  1870,  6  percent,  due  In  ;895 3,872,000 

eterling  loan,  issued  in  1872,  6  per  cent,  due  in  1902 9,680,000 

Sterling  loan,  issued  In  1874,  6  per  cent,  due  in  1910 9,680,000 

Total $31,432,000 

Ziesspaidou  account  of  loans  of  1880  and  1885,  -which  have  been  extended  at  4  percent 912,000 

$30,520,000 
£/6t8  oanoe^ed  bonds  in  sterling  sinking  funds 841,192 

$29,678,808 

Excluding  the  $841,193  of  the  canceled  bonds  referred  to,  the  par  value  of  the  securities  in  the  Company's  Sinking  Fund  a 
was  $8,177,113. 

Of  the  Consolidated  Mortgage  bonds,  $3,177,000  were  reserved  to  be  exchanged  for  these  securities.  If  so  exchanged, 
these  latter  securities  could  have  been  disposed  of  by  the  Company  at  its  pleasure,  or,  if  held  by  the  Company,  the  annual 
interest  therefrom  would  liave  been  available  as  a  source  of  income.  Under  the  terms  of  the  mortgage,  instead  of  exchanging 
all  of  tliere  securities  for  Consolidated  Mortgage  bond?,  $7,500,000  of  the  Consolidated  Mortgage  bonds  have  been  sold,  and 
$636,000  have  been  exchanged  for  $566,000  of  Sinking  Fund  securities,  leaving  $51,000  still  to  be  exchanged,  in  accordance 
with  the  provisions  of  the  mortgage.  The  remainder  of  the  Consolidated  Mortgage  bonds,  $31,433,000,  were  reserved  to  retire 
the  residue  of  the  mortgage  indebtedness  not  provided  for  by  the  existing  Sinking  Funds  at  the  time  the  Consolidated  Mort- 
gage was  created  ;  $1,592,000  of  the  Consolidated  Mortgage  bonds,  including  the  $536,000  exchanged  as  above,  have  during 
the  year  been  placed  in  the  several  Main  Line  Sinking  Funds,  as  above  stated,  and  as  shown  in  the  General  Balance  Sheet, 
table  E. 

By  the  operations  of  this  Consolidated  Mortgage  the  Company  is  relieved  from  the  burdensome  appropriations  to  the 
Main  Line  Sinking  Funds,  which,  with  the  increments  for  the  year,  have  amounted  in  cash  to  $639,245  16.  The  annual  ap- 
propriation to  these  Sinking  Funds  is  £58,000  sterling,  but  the  increments  thereupon  increase  each  year.  By  the  year  1895 
the  annual  increment  charge  would  amount  approximately  to  $675,000,  which,  added  to  the  fixed  contribution  of  $280,730 
(£58,000),  would  make  the  large  sum  of  $955,720,  which  the  Comi)any  would  be  called  upon  to  pay  in  cash  out  of  its  income, 
in  tlie  absence  of  some  such  provi-ion  as  that  made  by  the  Consolidated  Mortgage. 

The  practical  operation  of  the  Consolidated  Mortgage,  therefore,  has  been  : 

1.  To  relieve  the  Company  of  the  growing  burden  of  the  Sinking  Funds. 

2.  To  give  to  the  Companj^  the  use  of  the  $8,177,000  m  the  Sinking  Funds  at  tlie  time  of  the  creation  of  the  mortgage,  or, 
by  selling  $7,500,000  of  Consolidated  Mortgage  bonds  against  these  securities,  to  secure  to  the  Company  annually  in  cash  the 
interest  oa  those  remaining  in  the  Sinking  Funds,  which  for  the  present  year  amotmted  to  $358,535  16  (see  table  C). 

All  this  is  accomplished  without  increasing  the  indebtedness  of  the  Company.  When  the  several  Main  Line  mortgages 
shall  have  matured,  they  will  be  replaced  by  Consolidated  Mortgage  bonds  to  the  amount  of  $29,600,000,  substantially  the 
gross  amount  of  the  Main  Line  mortgages,  as  stated. 

PHILADELPHIA'  DIVISION. 

The  total  expenditure  on  account  of  the  construction  of  this  line  to  September  30,  1888,  has  been  : 

PUlIadelphla  Brauch  (within  the  State  of  Maryland) $6,553,434  46 

Baltimore  &  Philadelphia  Kailroad  (Maryland  State  Lino  to  the  junction  with  the  Chestei-  Brauoh  of  the  Reading  KR.  in  Pliila  ) .. .  5,328,266  89 

SchuyUiill  River  East  .Side  Railroad  (iu  Phila.) 3,882.812  70 

Total $15,764,514  05 

The  bonds  issued  for  account  of  the  construction  of  these  lines  are:J 

The  bonds  of  the  B.  &0.  RR.  Co.  of  1883,  £2,400,000  sterling,  at  $4  84 : $11,616,000  00 

Ib'ir  t  mortgage  bonds  of  the  Schuylkill  River  East  Side  RR.,  guaranteed  by  the  B.  ijt  O.  RR.  Co., 4,.")00,000  00 

Total $16,116,000  00 

Thf  above  expenditures  include  nothing  for  equipment,  all  of  the  equipment  being  furnished  by  the  Baltimore  &  Ohio 
Compar.y. 

Although  the  cost  of  this  Division  has  been  very  large,  and  the  investment  does  not  yield  a  net  return,  its  future  value  to 
yo»r  Company  cannot  be  questiontd. 

Th«^  gross  earnings  for  the  year  show  an  increase  of  36  per  cent  over  the  year  previous,  and  the  number  of  tons  moved 
4[hows  75  per  cent. 

^  THE  STATEN  ISLAND  RAPID  TRANSIT  RAILROAD. 

On  November  31,  1885,  your  Company  acquired  a  controlling  interest  (51  per  cent)  in  the  capital  stock  and  income  Iwnds 
of  the  Staten  Island  Rapid  Transit  Railroad  Company,  and  in  consideration  therefor  endorsed  the  second  mortgage  bonds  of 
that  company  to  the  amount  of  $3,500,000. 

The  net  earnings  of  the  Company  ($290,779  50)  have  been  sufficient  to  meet  all  the  fixed  charges  ($265,600),  and  your 
Company  has  therefore  not  been  called  upon  to  pay  any  portion  of  the  interest  on  the  endorsed  bonds. 

The  Staten  Island  Company  has  completed  the  bridge  over  the  Arthur  Kill  and  the  two  new  ferryboats  "Robert  Gar- 
jrett"  and  "ErastusWiman;"  and  the  construction  of  improved  ferry  slips,  waiting  rooms  and  passengt  r  statiens  at  the  foot 
of  Whitehall  Street,  N.  Y.,   and  the  terminals  at  St.  George,  Staten  Island,  are  now  in  process  of  completion. 

The  Company  owns  about  10,016  feet  of  water  front,  accessible  to  its  tracks,  on  the  waters  of  ^Vrthur  Kill  and  New  York 
Bay,  which  must  in  future  develop  great  value. 

It  is  expected  at  an  early  day  to  have  the  connection  between  the  Central  Railroad  of  New  Jersey  at  or  near  Roselle 

Station  and  the  west  end  of  the  Arthur  Kill  Bridge  completed,  end  the  New  York  traffic  of  the  Baltimore  &  Oliio  Company 

diverted  to  the  Staten  Island  terminus,  in  accordance  with  the  terms  of  the  contract  of  July  27,  1886,  between  the  Philadel- 

V'  ia  &  Reading  Railroad  Company,  the  Central  Railroad  Company  of  New  Jersey,  the  Schuylkill  Rivsr  East  Side  Railroad 

<3ompany,  and  the  Baltimore  &  Ohio  Railroad  Ctompany. 


NovKMBKR  24. 1888.J  TIIK  CTmONri'C.'LE. 


BAIJE  or  THK  BAUmfOBI  *  OBIO  TILBOKArS. 


On  October  5,  1887,  the  Company  sold  it«  entire  intfrwt  In  the  Bnltlmnre  ft  Ohio  Telcara  nh  trttf  n  to  tb*  WMtmi  Vftlte 
Telegraph  Company,  receiviDe  thprcfor  Block  of  the  Wentern  Union  TelcKrnj.h  Coinpiiny  to  the  •momt  of  tO  CM  000  ntZ 
guarsnteeof  an  annuity  of  160,000  per  annum,  and  made  with  the  Western  Union  Company  an  oMnrtioffcciitrtct  nadkr 
which  the  Baltimore  &  Ohio  Company  retaiDH  the  owncmhip  of  its  exchwivo  railroad  wires  aloOK  it*  lltrii  of  ratlwav  Md 
between  I'hiladclpiiia  and  New  York,  and  receivea  from  the  Telegraph  Company  unlimited  free  service  alone  th«»e  UnMMd 
free  service  to  the  extent  of  $10,000  per  annum  beyond  iU  lines  of  railway,  and  abore  that  limit  half  raus  fcr  Its  tallrMd 
meiisagoe. 

BAIJ5  OP  THK  PI.EEPrNO  AITD  PARLOR  OARS.  ' 

On  June  25, 1888,  the  Company  gold  its  interest  in  the  Daltimore  ft  Ohio  Sleeping  and  Parlor  Cars  to  the  rutlmsn'aPalae* 
Car  Company,  and  entered  into  a  contract  with  that  company  to  operate  sleeping  and  parlor  cars  upon  the  lines  in  the  B  Jc 
O.  system  for  tlit-  period  of  25  years  from  that  date.  As  couHideration  for  the  transfer  of  the  cars  and  the  privilege  of  a  lose 
contract,  the  Baltimore  ft  Ohio  Company  received  the  sum  of  |1,200,0C0.  »■         »  • 

CONSTRUCTION  AND  BETTERMENTS. 

Trans-Olilo  Division mtittMk^i 

Miilii  I.iiii)  and  ItmnchfS liiSiiJiS 

l.liKg.aKtof  Jialliiuoro ilSA'tMSi 

J'ltt«biirKDlvli.|(>n II"  I""""  I"  "lllV! .]["""  ]"]["]  ^ISMM 

•  2.943,374~34 

"While  the  expenditures  for  the  year  on  Capital  Account,  aggregating  $2,948,374  24  are  very  largo,  they  have  been  made 
chiefly  upon  works  already  begun,  or  in  fulfilment  of  obligations  incurred  prior  to  the  beginning  of  the  year,  or  (as  is  lanelr 
^the  case  on  the  lines  eaet  of  Baltimore)  in  payment  for  expensive  real  esta  te  and  rights  of  way  already  cccnpied,  the  tettl»> 
ments  for  which  have  been  made  in  the  ordinary  course  of  negotiation  or  through  condemnation  proceedings. 

The  expenditures  for  Capital  Account  have  all  been  met  out  of  the  resources  of  the  Company,  and  without  incurring  any 
obligation  that  is  not  included  and  fully  set  forth  in  the  Oeneral  Balance  Sheet  and  the  remarks  thereon.  They  represei^ 
invented  capital  and  not  current  yearly  expenses. 

FUTURE    REQUIREMENTS. 

It  must  not  be  inferred  that  such  investments  will  be  so  large  in  future  years.  The  Company  ha."!  been  engaged  datitig 
the  year  in  completing  costly  improvements.  The  lines  east  of  Baltimore  absortxd  $1,050,995  02,  and  $900,288  88  have  baekk 
invested  in  rolling  power,  chiefly  to  provide  for  the  traflio  incident  to  their  construction  and  development.  Thete  two  sui^ 
comprise  about  two-thirds  of  tlie  total  expenditures  for  the  year  on  Capital  Account. 

Still,  many  extensive  improvements  are  required  at  various  points  on  your  system  in  order  to  secure  much  need>>d 
economies  of  service.  Among  these  may  be  mentioned  additional  docks  and  piers  at  Philadelphia;  the  enlargement  and 
re-arraogement  of  the  Locust  Point  yard,  particularly  that  portion  in  which  the  coal  tonnage  and  the  export  and  import 
traffic  are  handled;  the  erection  of  a  new  passenger  station  at  Washington,  D.  C,  coupled  most  likely  with  an  expensive 
change  of  location  of  nearly  all  the  tracks  of  the  Company  in  that  city;  the  completion  of  the  doui)le  track  on  the  Metro- 
politan Branch;  a  change  of  line  at  Harper's  Ferry,  to  avoid  the  further  maintenance  of  an  unsuitable  and  exj)ensive  bridge 
and  approaches,  as  well  as  to  secure  a  double  track  across  the  Potomac  River  at  that  point;  the  construction  of  a  new  line 
through  the  City  of  Wheeling,  to  avoid  the  heavy  grades  and  sharp  curvature  within  the  streets  of  that  city,  and  to  concen- 
trat«  the  yard  work  now  done  at  Wheeling,  Benwood  and  Bellaire  for  the  three  divisions  of  the  road  ending  at  the  Ohio 
River.  The  exchange  of  traffic  at  this  point  from  one  division  to  another  is  subjected  to  such  delays  as  not  only  to  cause 
serious  loss  to  the  Company  in  the  use  of  its  equipment,  but  to  frequently  drive  the  business  to  competitors.  This  impiove- 
ment  should  be  made  as  eoon  as  proper  ordinances  can  be  obtained  from  the  City  of  Wheeling. 

The  Wheeling  Pittsburg  &  Baltimore  Itailroad,  which  handled  a  tonnage  of  996,087  tons  during  the  past  year,  lias  in  it 
two  summits,  with  grades  of  132  and  ISO  feet  per  mile,  wliich  render  the  operations  of  this  line  so  expensive  that  no  nei*' 
results  from  it  are  obtained,  notwithstanding  the  large  business  passing  over  it.  These  grades  should  be  reduced  to  the 
ruling  grade  of  the  division. 

There  is  now  in  process  of  erection  at  Pittsburg  a  large  passenger  station,  an  improvement  of  which  the  CVirapany  has 
been  in  much  need  for  years  past.  Its  completion  during  the  ensuing  year  will  not  only  add  greatly  to  the  comfort  of  the 
Company's  patrons,  but  should  be  the  means  of  increasing  largely  the  passenger  earnings.  As  this  station  will  occupy  a 
location  not  hitherto  covered  by  tracks  or  any  other  property  of  the  Company,  its  construction  will  also  be  the  means  of 
enlarging  materially  and  advantageously  the  freight  warehouse  and  yard  facilities  at  tliat  point. 

An  equally  great  need  of  the  Company  is  that  of  increased  equipment,  and  the  policy  should  be  to  secure  this  as  rapidly 
as  it  can  be  judiciously  utilized.  The  lumber,  coal  and  coke  tonnage  of  the  Company  for  the  year  shows  most  encouraging 
Bigns  of  large  development,  and  the  first  additions  to  the  equipment  should  be  for  the  purpose  of  caring  for  this  and  other 
business  originating  upon  your  Company's  lines. 

Ample  motive  power  to  move  its  maximum  traffic  promptly  at  all  seasons  of  the  year  and  in  all  emergencies  that  may 
arise  should  be  provided.  There  is  no  more  effective  way  of  adding  practically  to  the  number  of  available  cars  than  bj 
moving  and  discharging  promptly  all  which  are  loaded  or  offered,  and  no  surer  method  of  increasing  revenue  than  by 
furnishing  promptly  those  which  are  required  by  patrons.  The  Company  has  built  during  the  year  at  its  own  nhops  M 
locomotives,  or  at  tlie  rate  of  about  three  per  month,  and  this  should  be  continued  until  the  motive  power  is  ample  for  the 
Company's  needs. 

'Tlie  Company  is  using  in  several  of  its  yards  old  patterns  of  engines,  which  should  be  replaced  bv  modern  switching 
engines,  in  order  to  increase  the  promptness  with  which  yard-switching  and  loading  and  unloading  are  done.  Nothing  is  of 
greater  importance  than  this  in  handling  a  large  volume  of  traffic  with  a  limited  equipment. 

As  regards  freight  cars,  the  additions  during  the  comhig  year  should  be  chiefly  in  hoppers  and  gondolas  for  coal,  coke 
and  luml^r. 

With  sufficient  motive  power  well  maintained,  the  second  most  important  need  is  an  ample  number  of  freight  care  of 
the  kinds  most  used  by  the  local  industries  situated  immediately  upon  the  lines  of  the  Company  and  dependent  upon  it  for 
transportation. 

Coal  cars  and  gondolas  go  less  astray  on  connecting  lines  than  any  other  class  of  equipment,  and  are  most  requ  Ired  for  t  he 
accommodation  of  mines,  faw-mills  and  manufactures  along  your  system  of  roads.     Therefore  these  shontd  be  supplied  first. 

"Every  industry  located  on  your  lines  should  be  guaranteed  prompt  movement  of  its  products.  When  this  is  aocom. 
plished  otiierslwill  be  developed. 

Box  car  equipment  becomes  scattered  on  connecting  and  even  on  distant  lines  to  an  extent  that  is  very  damaging,  and 
therefore  investments  in  it  should  be  most  prudently  made. 

FINANCIAL    CONDITION, 

GENERAL  BALANCE  SHEET. 
The  general  balance  sheet  of  the  Company  is  shown  in  Table  E.  Tliis  account,  after  careful  analysis,  has  been  materiaUr 
changed.  The  changes  appear  chiefly  in  the  large  reductions  of  that  part  of  the  account  termed  in  the  last  annual  report 
"Surplus  Fund."  These  reductions  have  been  made  chiefly  in  a  re-valuation  of  the  stocks  and  bonds  and  other  propeitiee 
of  the  Company,  and  of  claims  held  against  subordinate  companies,  and  have  been  made  substantially  upon  the  following 
general  principles:  .  ■     u         * 

1.  wherever  interest  has  been  charged  against  leaae<l  or  subordinate  companies  for  a  series  of  years  and  the  net 
earnings  of  those  lines  have  not  been  sufficient  to  justify  the  expectation  of  a  collection  within  a  reasonable  time,  the  elaun 
for  such  interest  has  l)een  written  off  and  the  assets  as  they  appeared  on  the  books  of  the  Company  reduced  accordingly. 

2.  Where  the  Company  has  acquired  the  bonds  and  stocks  of  subordinjite  companies  which  for  some  time  i>«wt  have 
proved  to  be  non-dividend  or  non-interest  paying,  the  value  of  such  bonds  and  stocks  has  been  reduced  on  the  books  of  the 
Companv.  in  many  cases  to  a  nominal  amount.  ,  ___ 

8.  Where  the  Company  has  made  advances  to  certain  of  its  subordinate  or  leased  unes  for  purposes  ol  pennMent 
improvement,  and  there  is  no  immediate  prospect  of  those  lines  repaying  such  investment,  the  same  has  been  written  off  the 
books  of  the  Company.  .  .  .u    v     l- 

4.  There  has  been  an  approximate  re-valuation  of  the  Company's  cars  and^engines  and  a  reduction  naede  upon  ine  o  •«»• 
of  the  Company  in  the  item  "  Cost  of  Rolling  Power"  of  $4,000,000,  as  the  result  of  the  approximate  apprwiement  or  th* 
value  of  the  plant  as  it  now  stands.    This  reduction  makes  the  equipment  stand  at  about  70  per  cent  of  ita  oo^ 

5.  A  large  number  of  miscellaneous  accounts,  which  are  now  uncollectiMe,  have  likewise  been  ^^^n  <>»  "»•  ••*••••• -^ 
The  reductions  in  the  values  of  the  bonds  ana  stocks  owned  by  the  Company  need  not  be  regarded  as  pernMiient,  ^ 

future  developments  may,  and  probably  will,  render  some  of  them  interest- bearing  securities. 

After  all  of  the  reductions  made  on  the  principles  above  stated,  there  stUl  remains  a  baUnoe  to  credit  of  Profit  and  LM» 
Cf  $23,813,606  74.    (See  Table  F.) 
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The  "  Surplus  Fund,"  as  set  forth  in  previous  reports,  was  not  a  "  Fund,"  but  was  the  credit  to  "  Profit  and  Loss  "  as  it 
is  usually  stated,  and  of  course  represented  the  difference  between  the  assets  of  the  Company,  as  they  appeared  on  its  books, 
and  its  liabilities.  Such  fund,  therefore,  necessarily  included  the  cash  amounts  invested  in  the  stocks  and  bonds  owned  by 
the  Company  and  its  advances  to  subordinate  companies,  either  for  the  payment  of  interest,  for  permanent  improvements  on 
the  subordinate  lines,  or  other  legitimate  claims  against  them.  By  the  reduction  of  the  valuation  of  such  investments  no 
actual  change  as  to  the  amounts  so  invested  is  made,  but  only  a  re-statement  of  the  present  value  thereof  as  near  as  it  can  be 
ascertained  upon  careful  investigation. 

The  examination  which  has  resulted  in  these  reductions  has  covered  the  entire  period  of  the  Company's  history,  and  has 
been  male  in  conjunction  with  the  Committee  appointed  by  the  Board  on  April  18th,  1889,  to  examine  into  and  report  the 
exact  financial  condition  of  the  Co.  and  the  value  of  its  properties     The  following  condensed  statement  shows  reductions  made. 

For  reductions  in  valuation  of  the  bonds  and  stocks  of  the  following  companies: 


Par. 


The  Parkersburg  Branch  Railroad  Company,  common  and  pre- 
ferred stock  and  scrip 

The  Valley  Railroad  Company  of  Virginia  

The  Washinston  County  Railroad  Company 

The  C  imsolidation  Coal  Company  of  Mary  land  

The  Wheeling  Pittsburg  &  Baltimore  Railroad  Company  Bonds. 

The  Pittsburg  &  Connellsvilli)  Railroad  Company    

The  Newark  Somerset  &  StraltsviUe  Railroad  Company,  common 
and  preferred  stock -- 

The  South  Branch  Railroad  Company,  bonds,  stocks,  &o 

Miscellaneous  bonds  and  stocks 


Cost. 


lAofo  Placed  on\ 
Books  at — 


Amounl  of 
Reduction. 


¥5,712,1S4  94 

1,020,000  00 

769,280  OOi 

3,810,000  001 

5,000,000  00 

1,792,837  50' 

I 

897,000  001 

393,000  00 

2,432,500  OO! 


$5,682,825  57 
1,020,000  00 

766,290  33 
1,58-',249  21 
3,434,205  85 

375,147  54  [ 

296,950  52 
262,768  90 

54,848  48 


$390,000  00 

1,000  00 

1,000  00 

952,1500  00 

3,003,187  52 
1,000  00 

1,000  oo' 

1,000  00 
3,550  00 


$5,292,825  57 
1,019,000  00 
765,290  33 
635,749  21 
431,018  33| 
374,147  54 

295,950  521 

261,768  901 

51,298  48 


$4,354,237  521 


*21 ,826,802  44l$13,481,286  40 

For  advances  to  the  following  companies,  at  present  uncollectible: 

To  the  Baltimore  &  Ohio  &  Chicago  Railroad  Companies $5 

To  the  Pitsburg  &  Connellsrille  Railroad  Company 1 

To  the  Sandusky  Manstleld  &  Newark  Railroad  Company , 

To  the  Parkersburg  Branch  Railroad  Company 

To  the  Newark  Somerset  &  StraltsviUe  Railroad  Company 

To  the  Somerset  &  Cambria  Railroad  Company , 

To  the  Winchester  &  Strasbnrg  Rulroad  Company 

Depreciation  of  equipment.  Including  the  engines  and  oars  condemned  and  destroyed 

Keduction  in  telegraph  plant  by  reaaon  of  sale 

Eeduction  in  the  value  of  the  Cumberland  Rolling  Mill 

TJnoolleotlble  debts,  adjustment  of  accounts,  <tc.,  running  over  a  long  series  of  years 

Eeal  estate,  for  property  sold  and  proceeds  credited  to  •'  Profit  and  Loss  Account,"  In  error  in  1852 


$9,127,048  88 


,332.799  51 
,012,073  16( 
590,486  671 
274,170  66 
273,302  38i 
146,637  17 
68,243  85 


7,757, 

4,000, 

813, 

657, 

i,oii; 

98, 


713  40 
000  00 
067  09 
522  66 
685  16 
r)88  86 


$23,465,626  05 
There  hag  also  been  charged  to  "  Profit  and  Loss,"  for  discount  and  commissions  on  bonds,  loss  on  sales  of  stocks  and  bonds,  for 

accrued  taxes,  iiccrued  Interest,  &c.,  Itss  sundry  credits,  the  sum  of 1,303,131  97 


Total  reductions .$24.768,758  02 


This  balance  to  the  credit  of  Profit  and  Loss  will  be  subject  to  still  furtner  (but  not  large)  modifications  in  a  8ubsee|uent 
report,  as  the  examination  of  all  theitemsinvolvedin  the  Asset  Table  is  not  quite  complete,  not  ibly  that  of  Real  Estate.  In  this, 
however,  it  is  not  expected  that  any  necessity  for  reduction  will  "arise,  l  he  increase  in  the  item  of  Real  Estate,  as  stated  in 
the  Asset  Table,  as  compared  with  that  given  in  the- Annual  Report  for  1887,  is  not  due  to  a  ro- valuation  of  the  Company's  real 
property,  but  to  the  fact  that  large  real  estate  items  have  heretofore  been  included  in  Cost  of  Road  which  should  more  properly 
iiave  been  classified  under  Real  Estate,  and  which  have  now  been  transferred  to  that  account. 

FLOATING  INDEBTEDNESS. 
The  "Special  Loans  and  BilU  Payable"  represent  what  is  ordinarily  regarded  as  floating  debt.  Thev  amounted  on  Sept.  30, 1887,  to. .  $'',769,314  11 
On  Sept.  30, 1888,  to ". 3,47s,210  58 

Keduotlons  for  the  year  $5,291,103  63 

The  items  of  indebtedness  other  than  floating  debt,  being  the  regular  current  liabilities  of  the  Company,  such  as  accrued 
interest,  taxes  and  rentals,  traffic  balances  due  connecting  lines,  vounhers  and  pay-rolls  for  the  month  previous,  are  to  be  met 
out  of  the  Company's  current  receipts.  Such  items  necessarily  remain  substantially  the  same  from  month  to  month,  and 
many  of  them  are  oflE^et  by  similar  credits  on  the  opposite  side  of  the  account. 

FUNDED  INDEBTEDNESS. 

The  following  bonded  indebtedness  has  been  retired  during  the  year: 

Bonds  due  the  State  of  Maryland  on  July  1, 1888,  6  percent $366,000 

■Car  trust  412  per  cent  bonds,  on  January  1, 1888  250,000 

The  usual  annual  payment  to  the  city  of  Baltimorefor  account  of  Pittsburg  &  ConnellsvUle  purchase  40,000 

Traffic  bonds  of  the  Somerst  &  Cambria  Road,  6  per  cent 37,500 

$693,500 
SECURITIES  AND  CLAIMS  HELD. 
Tables  G  and  H  show  the  bonds  and  stocks  owned  by  the  Company  valued  at  $10,635,445  13.     Those  held  by  Trustees  as 
collateral  for  funded  indebtedness  are  shown  in  the  General  Balance  Sheet,  Table  E. 

The  Company's  claim  against  the  Cincinnati  Washington  &  Baltimore  Railroad  Company  for  f  1,933,646  61  (see  General 
Balance  Sheet)  consists  of  a  judgment  for  $1,320,397  62,  which  is  a  prior  lien  upon  that  Company's  property,  and  of  coupons 
of  the  First  Mortgage  Bonds  to  the  amount  of  $681,210,  which  are  a  lien  coequal  with  the  bonds  themselves,  and  a  claim  for 
supplies  furnished, $32,008  99.  Negotiations  are  now  in  progress  looking  to  the  collection  of  this  claim  in  such  form  as  to 
render  it  available  for  the  Company's  use. 

GENERAL    REMARKS. 
The  three  leading  purposes  in  the  policy  of  your  management  have  been  : 

1.  To  keep  the  expenditures  of  the  Company  at  all  times  within  is  r  sources,  and  to  decrease  its  floating  indebtedness. 

2.  To  improve  the  physical  condition  of  the  properties  of  the  Company,  in  order  to  increase  the  promptness,  efficiency 
and  economy  of  the  service. 

3.  To  develop  local  traffic  along  its  lines. 

The  condition  of  the  roadbed  and  equipment  has  been  materially  improved,  and,  as  far  as  possible,  out  of  the  earnings 
of  the  Company,  by  charging  the  cost  to  Operating  Expanses.  This  should  continue  until  the  roadbed  and  engines  and  cars 
are  in  condition  to  compete  on  even  terms  with  any  competitor.  Of  course,  all  the  improvements  which  are  necessary  to 
produce  such  results  cannot  be  made  from  the  Company's  earnings.  The  large  ones,  such  as  tbose  enumerated  under  the 
tead  of  Construction  and  Betterments,  must  be  made  from  increased  capital. 

Much  has  been  accomplished  during  the  year  in  this  matter,  and  the  net  results  of  the  operations  hereafter  should  be 
improved  thereby,  especlaly  on  the  lines  west  of  the  Ohio  River. 

While  the  volume  of  traffic  steadily  increases  from  year  to  year,  the  tendency  of  rates  is  as  continuously  downward^ 
and  the  net  profits  arising  from  railroad  operations  in  future  must  depend  to  a  greater  and  greater  extent  upon  the  economy 
with  which  the  service  is  performed.  The  activity  of  competition  necessitates  also  greater  promptnesi  in  tr  nsportation  and 
delivery.  Thus  revenues  decrease  and  expenses  increase,  and  the  lines  which  are  in  best  condition  will,  other  things 
toeing  equal,  make  the  best  returns. 

As  regards  the  development  of  local  trafflc,  substantial  progress  in  this  direction  has  been  made  during  the  year.  The 
Company  has  inaugurated  an  Immigration  Bureau  under  the  direction  of  the  Traffic  Department,  the  sole  duty  of  which  is 
to  invite  settlers  and  manufacturers  to  your  Company's  lines,  point  out  the  advantages  of  its  undeveloped  but  attractive 
territory,  and,  where  necessary,  to  visit  the  localities  with  the  parties  searching  for  homes,  manufacturing  sites  or  other 
propertie-".  Those  portions  of  West  Virginia  immediately  contiguous  to  your  Company's  lines  show  marked  indications  of 
•vigorous  growth,  and  there  are  under  way  several  small  lines  of  railway  which  will  be  feeders  to  your  system,  notably  extensions 
of  the  existing  lines  south  of  Clarksburg,  Weston  and  Buckhannon,  into  the  rich  timber  and  mineial  regions  to  the  South. 
Also  one  through  the  rich  coal  field  (probably  the  richest  in  the  State  of  West  Virginia)  lying  in«the  valley  of  the  Mouonga- 
hela  River,  between  Fairmont  and  Clarksburg,  at  both  of  which  points  the  line  will  connect  with  the  Baltimore  &  Ohio. 
The  value  of  this  coal  for  steam  purposes,  as  well  as  for  coke,  is  now  well  demonstrated.  The  (Mitput  from  the  ovens 
on  the  Fairmont  Morgantown  &  Pittsburg  Branch,  using  the  same  vein  of  .coal,  has  been  for  the  year  67,834  tons,  as 
against  2,423  tons  during  the  year  previous.  ' 
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greater  extent  than  evor  before,  and  ever;  reasunahle  enoourageinant  Ih  IjuinRoffand  (llMa  bf  WcCoiai 

The  yonr  has  been  marked  by  the  further  dovtilupiiiont  of  the  export  and  import  trad*  through  tb«  port  of  Ballinon  In 
connection  willi  the  various  Btfanixhip  lint-H  landin){  at  the  dockH  of  the  Company.  MeMr4.  Wm.  Jobaatmi  A  Co.  of  liva? 
pool,  have  opened  a  liae  between  Loouiit  I'oint  ami  Lo.'idoo,  by  which  the  Couipany  mcutm  Ita  proportion  of  tha  I'urK*  flow 
and  misuelluneoiM  trade  to  and  from  thtU  port.  ThiM  ih  in  addition  t)  the  one  between  Baliimora  and  Lifrrpool  wUch  has 
been  operated  for  several  years  by  this  tirm.  They  now  have  under  oonstruotioa,  to  be  r««dy  in  the  ap  iag  oriSM  thr*«  ai 
the  largest  and  uiohi  modcrti  and  complute  car^o  HleaiuiTd  of  O.UOO  tons  oapaoicy  each.  These  Bteamahlpa  will  be  the  flneat  of 
their  charauter  in  the  North  Atlantic  trade,  drawing  20  feet  of  water,  and  plying  in  and  oat  of  the  port  of  Baltimore  wUI 
demonstrate  the  wisdom  of  the  deepening  of  the  chann  1  to  this  port  to  ihe  full  depth  of  37  feet.  Tatj  will  Und  regulvir 
at  Company's  docks  without  ro'erence  to  the  tide,  and  receive  and  diitcbarge  their  cargoes  alongside  Che  cars  of  the  Conpanr 

The  volume  of  traOio  over  all  the  Trunk  Lines  has  been  large  durmg  the  year,  but  for  a  considerable  proportion  oflt 
rates  have  been  exceptionally,  and,  in  many  cases,  ruinously  low.  Much  busineae  has  been  done  at  below  the  actual  ooet  of 
transportAtion.  The  relations  between  your  company  and  the  other  Trunk  Lines  have  been  harmonious  during  the  year 
but  sorioiis  differences  have  existed  between  certain  others,  the  result  of  which  has  been  to  deplete  your  revenui  s,  witnoo^ 
your  Company  having  been  an  initial  party  to  any  of  the  contests.  This  unfortunate  and  needleas  condition  of  affaira  con- 
tinues at  the  close  of  the  year  ;  but,  with  the  encouraxing  prospect  of  a  large  busin'-as  for  all  lines  during  the  coming  year 
it  is  hoped  that  wiser  counsels  will  prevail,  and  that  the  lallroads  will  not,  through  the  ac'.ion  of  their  managers,  fall  to  r«» 
ceive  at  least  ieas<mable  compensation  for  their  services  to  the  public,  although  a  sharp  and  disastrous  cojflict  mar  be  neoe^ 
aary  before  good  results  are  obtained. 

It  is  true  the  prohibition  of  pools  under  the  Inter-State  Commerce  Law  has  deprived  the  railway* 
of  their  ch'ef  reliauce  and  most  efBcient  machinery— imperfect  as  that  machinery  was— for  aecuriog  to 
the  country  stability  of  rates  and  their  maintenance  at  fair  and  reasonable  figures.  Nevertheless,  under 
a  proper  system  of  accountability  of  subordinates  to  aupiriors,  and  such  a  baais  of  confidence  in  each 
other  ixs  should  exist  between  the  responsible  managers,  there  is  no  real  re^ison  why  railroada  ahould  not  be  a  i  managed, 
within  perfectly  legal  and  legitimate  boun  Is,  as  to  preserve  baraiony  an  1  t  >  produce  tb>8a  resulta  wbicli  the  ownera  have  a 
right  to  expect.  The  first  requi-ite  for  the  establi-ihment  of  thia  confidence  would  seem  to  be  a  rigid  re  t'  iction  of  the  rate- 
making  power,  confining  it  to  officers  whose  responsibility  can  be  clearly  determined,  and  then  that  such  agreements  between 
railro  id  companies  as  caa  be  leg.ally  made  should  bo  attended  with  some  penally  for  violation.  Unlesa  improved  results  an 
reached  by  tliestj  or  other  conservative  and  business-like  methods,  the  managers  will  ba  held  reaponaible,  and  ownera  wit 
likely  seek  security  in  c  ainbinations  by  ownership,  until  the  Interstate  Commerce  Act  may  be  followed  by  the  creation  of 
railway  systems  far  more  powerful  than  any  hitherto  existing,  and  this  in  turn  miy  provoke  additional  legislation  under 
which  ii  will  be  even  more  difficult  to  m  ike  a  lequate  returns  upon  invested  capital. 

The  acknowledgements  of  the  President  a  id  thi  Board  of  Oire.;tors  are  due  to  the  officers  and  employeea  in  all  depart* 
menta  for  the  zeal  and  efficiency  displayed  in  th;j  performiuce  of  th.dr  duty. 

By  order  of  the  Board, 

S.  SPENCER,  Preaident. 
TABLE  A. 

EARNINGS  AND  EXPENSES  OF  ALL  LINES  EAST  OP  THE  OHIO  BIVES. 


I 


1937-8.— E.VRNIS08. 


Dintion. 


Tonnage  revenue 

Passoniter  revenue 

Malt  re  venue 

Express  revenue 

MlseeUaueous  revenue. 


llain  Litit  an't ' 
Branches,  in-' 
eluding  IFiuA- 
'i*tQVn  Co.,  Fair- 
^mont,  il'tt'ijan' 
town  and  ttlU- 
bura.  So.  Ur'iieh 
ana  Stale  Line, 
RaUroadt. 


$7,588,709  36  !J642.2B0  2» 
1,715,399  66    241,422  15 

183,030  69     

247,421  31 1 
882,067  65 


( 


Pittsburg   and\  -,"^'V5f""''j  „     , 
/^.„_»,iL..ii.    l^tub'rgand  Parkertburg 
ConneltnUle  ■   Baltimore 
RR.  System,    i     Ditition. 


ISranek. 


Total  revenue. 


I- 


4,905  21 

33,295  69 

3,211  62 


i»10.619,691  67lg92»,124  96 


$1,860,039  3K$37)',872  98  «399,346  94 

611,386  33    141,775  95     165,074  23 

23,738  10         4,424  Oil     47,300  50 

42,414  20i        5,296  62:      19,530  21 

7,390  57  1  37  08 


$2,544,968  56$530,369  5«if63t,378  96 


Washington 
Branch. 


Total  Most  of 
OhioXiier. 


$96,323  74|$10,965,612  97 

265,721»  40l     3,140,787  73 

!t,9e6  161         3«8,454  «7 

18,681  84l        86e,e«2  87 

I        803,7Se  M 


$386.701  14'$15,a35,384  88 


EXPBKSEB. 

OQDonU  expenses.  .......................... 

$406,224  03 

■  - 
S71.531  33     3129.912  36    $23,663  70 

$58,313  84 

1 

•779,647  39 

3,193,634  03.   499,112  62i       747,937  43    i209,012  761   205.276  34 
1,562,181)  9ri     180,450  69:       417,595  94     144,929  09|    117,988  38 
1,187,597  S6|    127,840  82l       409,119  31     139,523  30     139.622  19 

4,854j>73  18 

[      2,423,154  OS 

82,291  95;      2,085,624  93 

1 

$6,439,645  37 
"11,177,046  30 

$878,575  46'$1,704,565  0l!$S17,l28  85 

$621,202  75 

$82,281  93  $10,143,399  43 

Netearnlng/).  ., 

♦46,549  SnI    $840,403  52l  $13,240  7l|»110.17B  21 

«304,419  19    «5,491,83S  4S 

EARNINGS  AND  EXPENSES  OF  ALL  LINES  WEST  OF  THE  OHIO  RIVEK. 


1887-8.— EabningS. 


Central  Ohio 
Diviswn. 


Lake  Brie 
Dimsion. 


StraitsviUt 
DitUion. 


Tonnage  revenue 

Passenger  revenue 

Mall  rBVeuue 

Express  revenue 

Ulacellaneous  revenue. 


$723,052  15 

88S,m60  82 

27,333  38 

36,167  11 

26,76a  38 


$816,711  75 

223,369  79 

22,345  06 

23,172  83 

2,496  76 


Total  revenue - $1,199,28232_ 

EXFJUJSES. 


$1,088,096  19 


$217,841  53 

19,474  13 

.2,314  92 

1,598  12 

232  05 


$241.460  75 


OhieoiO 
Divisitn. 


$1,586,553  12 

492,747  00 

53,497  14 

41,540  36 

15,077  91 


Totat  West  of 
OhioRkHr. 

$3,344460  M 

1.121,551  74 

103,490  93 

102.4TM  42 

44,575  10 


$2.189.417  33  $4.718.256  79 


General  expenses 

Conducting  transijortatlon.. 
Mulntcuauce  of  equipment . 
Maintenance  of  way. .. 


Total  expenses. 
Net  earnings.... 


$85,976  31 
46f*,720  60 
194.222  11 
166,176  32 


$919,035  34 


$284,188  98 


$77,423  19 
473,030  80 
188,569  90 
150,056  06 


?  13.123  44 
05,767  52 
35,795  51 
71,672  79 


$389,130  0^4 


$228,359  2d 


$198,966  IS 


$13,101  49 


$234,933  71 

1,029,250  90 

519,68319 

210,698  63 


$413,476  69 

3,076,819  82 

938,27160 

628,393  80 


$2,024,577  23 


$164340  30 


$4,057,161  87 
$661,094  91 


Total  revenue aU  lines ..- »» $20^53,49164 

Totalexpensos  all  line*....... 14,200,5«1  29 

Net ^..^.. --<....  $6,152,930  35 

TABLE  F. — (See  table  B  at  the  end  of  these  tables.) 
PROFIT  AND  LOSS  FOR  THE  FISCAL  YEAR  Fyi^ED  BEPTE.MBER  80,  1888. 


Cr. 


Ootl,'87.— By  Balance  at  the  oredlt  of  this  account.. -. .-* -.i;..— $48,033,720  01 

Sept.  30.      "    Income  account  for  the  year WT'^ir.LLr* "■"""  ^^^'VinfJi 

Less  Somerset  &  Cambria  RR.  Company  Bonds  retljwd ■—.■ *».       37/mo  00        ^-jmg^ 


Increment  of  the  Sinking  Funds  for  the iear «••■.•  ♦iSl'S^i? 

Less  cash  stated  In  luooine  Aoeou*,  Table  O 358,580  IP 

Washington  City  4  Point  Lookout  RR. ■ *• 


93,304  00 
6,223  00  $48,694,667  89 


1888.                                                                                                                       '"'• 
Sept.  30.    To  uncollectible  debts,  re-aAlustmenU  and  re-valuatlom  of  Stookaaud  Bonds:and  "'j"*' Propertlea  of  Co.  $24,768,788  08 
6  months'  IntereM  tiP  Aug.  1, 188S,  on  $1,592,000  Cousolldated  Mort«age  Bonds  In  the  Main  lino 
Sinking  Funds  w5  per  cent  per  annum,  and  accrued  Interest  on  same , 


Br  Bnlanae. 


78,304  00     34342,068  U 
$88^12.60674 
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TABLE  C. 
STATEMENT  OF  INCOME  FEOM  BOUECE8  OTHEE  THAN  THE  OPERATION  OF  THE  BAILEOAD" SYSTEM., 

■0Mb  recelTed  from  interest  on  bonda *i?o'531ii 

<<           "        and  declared  dividend  on  stocks - • — ic'Ji?  Y 

«           "        profit  on  sales  of  stocks  and  bonds... -•— - 45,784  14 

«'           "        from  sterling  main  line  sinking  funds 3o8,o2a  16 

"           "        from  sundry  rents -iS^'SoIl? 

aohuylkill  Eirer  East  Side  earnings ibu,<.iuai 

$1,206,960  80 
TABLE  D. 
STATEMENT  OF  INTEREST  CHARGES,  TAXES,  RENTS,  ETC.,  FOE  THE  FISCAL  YEAE  ENDED  SEPTEMBER  30,  1888. 

T/Oan  of  1853,  S579,.'500  at  4  per  cent  per  annum 'fo'lSS  S2 

Loan  of  1853,  $1,709,500  at  4  per  cent  per  annum ,5?'o3oVx 

Bondfo?purchisoofVhetoteVei^^  Jhs^^^ 

Loan  of  1870,  $3,872,000,  at  6  per  cent  per  annum coAQ^iiX 

I/oanof  1872,  $9,680,000,  at  6  per  cent  per  annum ?SJC'o!5j!<« 

T.nAn  of  1874  S9  68(1  000  at  6  Dcr  cent  per  annum -.-- oau,8UO  uo 

1^  of  1877;  |7;744;000;  at.?  per  cent,  for  account  of  Baltimore  &  OUo  &  Chicago  RR  Cos 387,200  00 

Bonds  to  State  of  Maryland,  $366,000  at  6  per  cent  per  ann>im-:Vh---^v;v;"^u";--K;;-- •,;•»»  •^:C ,  an'nS!  SS 

Loan  of  1879  $3  000.000  at  6  per  cent  per  annum,  for  account  of  the  Parkersburg  Brancli  RR.  Co 180.000  00 

Bonds  of  Northwestel-n  Virginia  RR.  Co.,  due  1885,  extended.  $140-000  »«  ^  per  cent  per  amium ^_^8,400  00 

Loan  of  1833  $11,616,000  at  413  per  cent  per  anuum,  account  of  Philadelphia  Bianch  and  Baltimore  <fe  Phila.  RR.  Co..  522,720  00 
Bonds  of  1885  $1 0  000,000  at  5  per  cent  per  annum,  secured  by  $10,000,000  2d  consol.  mort.  bonds  of  Pitts.  &  Con.RR.  500,000  00 
Consolidated  mortgage,  $7,500,000  at  5  per  cent  per  annum  (8  months) 25t»,000  00 

Baltimore  &  Ohio  car  trust  bonds,  $2,500,000  at  419  per  cent  per  annum 101,062  50 

Payments  on  account  of  Pittsburg  &  ConnellsvlUe  RR.  Co.— 

Interest  on  $1,000,000  7  per  cent  Ist  mortgage  bonds 280,000  00 

Interest  on  $326,600  6  percent  Turtle  Creek  Division  bonds.. „iA''2-;S  Vx 

Interest  on  i51,306,000  6  per  cent  consolidated  mortgage  bonds 3(9,262  40 

Interest  and  premiums  on  exchange — -. „„„„„         10,314  00 

Schuylkill  River  East  Side  RR.  Co.  bonds,  $1,500,000  at  5  per  cent  per  annum 225,000  00 

Less  proi>ortion  due  by  Philadelphia  &  Reading  RR.  Co 38,775  e6  ^^ 

Kentals— Winchester  &  Potomac  RR.  Co ^I'S9999 

Winchester  &  Strasburg  RR.  Co oS'SSiS*^, 

Strasburg &  Harrisonburg  RR.  Co 89,25000 

Washington  City  &  Point  Lookout  RR.  Co  36,000  00 

Central  Ohio  RR.  Co.  (Central  Ohio  Division) 419,748  81 

Saudusky  Man.sfleld  <fe  Newark  RR.  Co.  (Lake  Erie  Division) 201,850  00 

Newark  Somerset  &  Straitsville  ER.Co.  (Straitsville  Division) .• 72,438  22 

'  oU,^#  J.   lltJ 

<3eneral  interest,  discounts  and  loans 420,721  89 

Taxes— Main  stem. ^Zn'SlIJ  If 

Baltimore  &  Ohio  &  Chicago  RR.  Cos 78,670  24 

Other  lines 152,166  16  

403,653  12 

<<SFroand  rents 41,15134 

Total $6,246,553  12 

TABLE  G.  (See  Table  E  on  subsequent  page,  F  on  preceding  page.) 

LIST  OF  BONDS  OWNED  BY  THE  BALTIMOEE  &  OHIO  EAILEOAD  CO.  SEPPEMBEE  30,  1888. 


I 


ITumbei' 

of 
Bonds. 


STATEMENT  NO.  1. 


6  B.iltimore  &  Ohio  RR.  Co.'s  1885  Extended  Bonds,  4  per  cent $1,000  00 

137  Bay  Ridge  Co.  Bonds,  6  per  cent 1,000  00 

200  Chesapeake  &  Ohio  Canal  Co.  6  per  cent 1,000  00 

Cincinnati  Washiugtou  &  Baltimore  RR.  Co.  Ist  Mortgage  4 "a  per  cent  Scrip 

143  ••  "  "  "       "    Prior  Liens,  4 "a  per  cent  Bonds 1,000  00 

1,074         "  "  "  "      "    1st  Mortgage  6  per  cent  Bonds 1,000  00 

12  District  of  Columbia,  3-65, 10  of  $500,  2  of  $50  each 

250|Grafton  it  GrecBbrier  RR.  Co.  0  percent 

178  Bouth  Branch  RR.  Co.  1st  Mortgage  8  per  cent < 1,000  (X) 

2,295|Stat«n  Island  Rapid  Transit  RR.  Co.  Income  6  per  cent 1,000  00 

1424  Valliv  RR.  Co.  or  Virginia  6  per  cent , 1,000  00 

9' Virginia  Midland  RR.  Co.,  3d  Series  Bonds,  5  and  6  percent,  6  of  $1,000  each,  3  of  $100 

7ll  Washington  City  ik  Point  Lookout  RR.  Co.  6  per  cent 1,000  00 


Par  Value. 


$«, 
137, 
260, 

143 

1,074 

5 

250 

178 

2,295: 

421, 

6, 

VI: 


,000  00 
000  00 
000  00 
27  00 
000  00 
000  00 
100  00 
000  00 
,000  00 
000  00 

001)00 

300  00 
000  00 


$4,819,427  Oo 


TABLE  H. 
LIST  OF  STOCKS  OWNED  BY  THE  BALTIMORE  &  OHIO  RAILROAD  COMPANY  SEPTEMBER  30, 


1888. 


Kumber 

of 
fihares. 


STATEMENT  NO.  2. 


Rate  of 
Par. 


Par  Yalue. 


660 

1,169 
8,000 

•99,533 

5,020; 

30 

38,100 
5,352 
1,300, 

48: 

14,111: 

3,837 

5,800' 

100 

-1.13,613 

630 

30,100 

35856% 

30 

8,900 

4,7o6 

2.550 

6,200 

30 

SO.OOO 

1,000 

3,595 

10,000 

10,200 

38,464 

5,2.54 

50.000 

J  10,000 


Baltimore  Dry  Dock  Company 

Baltimore  Exi)ort  &  Import  Cattle  Company,  Limited,  Assessment  £1  per  share. 

Ballimore  &  Ohio  &  Chicago  RR.  Co 

Biiltiinoro  Htock  Yard  Co.  of  Baltimore  County 

Baltimore  &  Philadelphia  RR.  Co 

Bay  Ridge  Co 

Berlin  RR 


ConsoliiliitioD  Coal  Co 

Central  Ohio  RR.  Commou  Stock 

Grafton  ic  Greenlirier  RE.  Co , 

Mt.  Pleasant  &  Broad  Ford  RR 

Newark  Somerset  &  StraitsviUe  RR.  Co.— Common , 

do         do  do  do     —Preferred 

Ohio  &Balt  more  Short  Line  RR.  Co 

Ohio  &  Mississippi  Railway  Co 

Parkersburg  Branch  RR.  Co.  (Scrip  34-94)— Prefen-ed. 
do  do  do  — Common.. 

Pittsburg  Cleveland  &  Toledo  RR 

Pittsburg  &  ConneUsville  Railroad  Co , 

ISalisbury  RR.  Co 

Investment  in  Steamship  Lines 

jSandusky  Mansfield  &  Newark  RR 

Staten  Island  Rapid  Transit  RR.  Ck) 

State  Line  RR.  Co 

.Somerset*  (ninbria  RR.  Co 

Schuylkill  River  East  Side  EE.  Co 

South  Branch  KR.  Co - 

Sharpsvillc  RR.  Co 

United  States  Express  Co 

Valley  RR  Co.jof  Virginia 

Wa.shlugton  Cdhnty  RR.  Co 

Winchester  &  .Strasburg  RR.  Co , 

Western  Union  Telegraph  Co.  Stock , 

Wheeling  Pittsburg  &  Baltimore  RR.  Co.  Consolidated. 


$100  00 


50  00 

100  00 
50  00 
50  00 
50  00 

100  00 
50  00 

100  00 
50  00 
50  00 
50  00 
50  00 

100  00 
50  00 
50  00 
50  00 
50  00 
50  00 
48  40 
50  00 

100  00 
50  00 
50  00 
50  00 

100  00 
50  00 

100  00 

100  00 
20  00 

100  00 

100  00 

so  00 


$65,000  00 

12,184  75 

58,450  00 

800.000  00 

4,976,650  00 

251,000  00 

1,. 500  00 

3,810,000  00 

267,600  00 

130,0<K)  00 

2,400  00 

705,550  00 

191,850  00 

290,000  00 

10,000  00 

5,680,684  94 

31, .500  00 

1,505,000  00 

1,792,837  50 

1,500  00 

430,760  00 

237,800  00 

255,000  00 

260,000  00 

l.fiOOOO 

4,501 ',000  00 

100.000  00 

179,750  00 

1,000,000  00 

1,020,000  00 

7ii9,2S0  00 

525,400  00 

5,000.000  00 

5,500,000  00 

$40,363.197  19 


Far  value  ol  bonds.. 
.dOj»^"         Btocka., 


SUMMARY. 


$4,848,427  00 
40,303,197  19 


kiixi...  Eip^l^K,::! 


$45,212,624  10 
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TABLE  E. 
OENEBAL  BAI^AMO  ■BKJtT.-flXPT.  ffO, 


MAS. 


Ooit  af  Road  : 

For  tlie  oonRtruotlon  of  the  ntllmml 

LooiMt  Polot,  Ciirtlfi  Uiiv.  Hivk  Will 

Cainden  Cut-Oir,  Boroml.  ilnnl   iiii 

track,  171^1  nilliw  of  sl.l  • 

PMiy.  and  vuliio  of  aiii! 

BhopH,  lUod  iiiarlilm'ry  In 
Kridife  over  OMo  Riter  at  Rentcowl,  W, 
Bridge  aver  Ohio  Rittr  at  Farkertburg,  W.  Ta. 
Jioltivff  equipment : 

S84  <>nK<iioii,  320  mu.,  4  dlnlnft,  53  exp.,  87  bB|CKa«e  &  mall,  320  refrlg'tor,  30,847  tr'gbtMid  rood  tun. 
Real  Mtoto— C'uat  lo  tlio  Company 


I  from  naltlmoTo,  Md.,  to  WhMllnR.  W.  Va.,  Inoladinc  the  aoat  of  th* 
,11,  Knvlnrlck,  South  linltlmore,  Pktuxmit  and  MetropoUtan  Bnwehm, 
1,1  fiiiinh  trocka,  nompriiilnK  777\   iiiHrii  of  iitKndnnl  namilniU 

ml  liiulil'llne  N'lnimiMh  wlriv  ttiwl  ■'<|iilpnu'iil^.  owned  Drue  Com- 
'■A  iiiidrr  Wc^lorti  I'nloii  coiilriut; 'lipolx.  iit,iilc>ii»,  wsrahooMa, 
iiton  Furry,  wburvea  In  Bolt,  FUllu.  and  N.  Y.  aud  tloatlng  aqulp'L 


*3«,HM.3M  73 

M&a,433M 

14^193,513  4« 
4,6«0,A«7  67 


Oo$t  of  other  roadt  ownp<l  hy  the  Unltlmore  3i  Ohio  RB.  Co.— 
Bultlninre  &  Olilo  A  OitodK"  llallroad.— 

Kcprojiriitrd  tiy  buuds $7,744,000  00 

Krprosentcd  by  stock j,503,4S0  00 


Fairmont  Mor^aDtown  dc  rittalmrg  RR.  Co 

Ohio  A  nultlinore  Hliort  Line  Railroad 

State  liliui  Kollrond 

Sklimlsh  Branch  Railroad 

Baltimore  Woah.  A  Alex.  Branch  of  the  Wank.  Cfty  &  Point  IXMkoat  RK. 
Philadelphia  Branch  Railroad 


-99,347/tSOOO 


Squipment  of  P.  <t  O.  ear  tnml: 

CoiisiJitiDK  of  »6  engines,  30  passenger,  5  baggage,  3  retrigerator  and  3,30tf  freight  ear*. 


10,430  IB 
640,000  00 
6,353,434  46 


OttHctisA 
Sinking  Funds:  Hotuli  of  Jisut 

On  account  sterling  loan,  duo  18S5 9417,208  00 

On  account  sterling  loan,  due  1902 378,48s  00 

On  account  sterling  loan,  duo  1910 45,49(1  00 

On  accoiuit  city  loan, due  1890 


Mlteellaneou$ 

Bondt. 

$1,783,204  00 

2,429,600  00 

996,408  (K) 

2,400,800  00 


S.it  O.Ooniol.\ 

5  per  et. 
$321,000  001 
379,000  OOi 

892,000  00 


«841,1»2  00       97,611,012  00    $1,592,000  00 


On  account  sterling  loan,  duo  1927 ..  , 

On  account  Bait.  Wash.  &  Alex.  Branch  of  the  Wash.  City  li  Point  IXMkout  RR.  Co. 


Vnintetled  increment  and  appropriations  of  sinking  funds.... 
JBonds  and  stockit  held  by  Trustees  ««  security  for  banded  debt — 


Purkcrsbur^'  Branch  Kallroad  Ist  mortgage  bonds. 

BHlttiuore  A  Ohio  A  ('liicasro  Ilailmad  l.^t  mortgage  bonds 

Baltimore  Js  Ohio  ic  Chiiago  Kallroad  stock 

Pittsburg  A  ConuellsviUc  Railrosd  L'd  consolidated  mortgage  Ixmds 

Wheeling  Pittsburg  A  Baltimore  llallroad  lal  mortgage  ($5.00O.tK)O)  bondn. 
Bnlliiricire  &  I'hilaiielpiha  BR.  Company  1st  mortgage  (41,000,000)  bonds.. 
Washington  Brunch  stock.... 


Bonds  and  stocks  owne<l  by  the  B.  &  O.  RR.  Co.  as  per  lists  Nos.  1  and  2. . 
Advances  for  construction  and  permanent  improTementa  en  leased  lines., 

Due  from  other  railroads  in  general  account... 

Due  from  the  CIu.  Wash.  A  Bait.  RB.  Co.,  Judgment,  etc 

Trallic  balances  due  from  counccting  lines 

Bills  and  accounts  receivable .......•• 

Materials  on  hati<l  (sni>plies,  fuel,  etc.).. 

Due  from  agents,  current  freight  and  passenger  balances 

Cash  In  hands  of  oWcers  and  agents 

Cash  In  hands  of  Treasurer 


2,523,413  00 
3,l86,Ht8  00 
1 ,933,904  00 
2,400,800  00 


474,320  00 

44,0OO  (Ml 


mt.MAVl  0« 


8,095,110  49 


3,500,000  00 


3.000,000  00 

i  7,744,000  00 
1,445,000  00 
0,000.0<N>  00 
3,008.186  SS 
4.840,000  00 
1,028,000  00 


12.334  15 
521.273  ,V.i, 


10,563,424  OO 
275,240  SS 


31,000,186  B» 

10,635.445  13 

1,322.701  PO 

209..1 1 2  77 

1,933,(H(;  61 

427,171  38 

490.387  73 

1.068,865  4t 

1,025,955  41 

533,607  67 


TotaU. 


188,373,461  1» 


Ground  Rent  ii«n».— <3apitallzcd  at  6  per  cent— Main  stem 

Philadelphia  branch 

Bonded  dilit  secured  by  mortgage  litn  main  line  : 

1880.  eict<-ndcd  at  4  i>er  cent,  January  niMlJuly x«  »;.«,—..  .uj 

Ix)an  18.'>3,  due  1935,  extended  at  4  per  cent,  April  and  October $2,500,000  00 

'-'             . ~ 790,500  00 


l,oan  1853,  due  IH 


1.1688  paid  and  canceled. 


Loan  1854.  due  1 S90.  Citv  6  jier  cent,  January.  April,  July  and  October 

lioan  1875,  dueliKio,  purchase  of  city's  inten-st  in  I'.  AC.  Rll 1,000.000  (X) 

Less  13  annual  payments  to  July  1, 1888,  of  *40,(KK)  each ;  12  annual  payments  yet  to 
be  made,  (i  l>er  cent 520,00000 

Ix>an  1870,  due  1896,  £800,000  sterling <**4  84,  March  and  September,  6  per  cent.. 


4<>0,000  00 

, ._.       8,872,00000 

Loan  1872;  due  1902,  £2,0()0,000  auninga  *4  84,  March  and  September,  6  percent S'S$>S99*;0 

Loan  1874,  due  1910,  £2,000,000  sterllugaiH  84,  May  and  November,  6  i>er  cent 0,680,000  00 


579,500  00 


1.709,50000 
5,000,00000 


10,792,5C6  0* 


680,043  33 


Bonded  debt  sreuredhiimorlQntie  lien  and  collateral:  ,„      ^       „^.,    ,, 

Ixian  1883.  due  l!»:i3,  .i:J,4(M).0(>0»tctlingu-$-l  84,  April  and  October,  Philadelphia  branch,  4>3l>(rceat. 

Ix)an  18«7,  due  1988,  consolidated  mortgage.  Ani'ust  and  February,  main  stem,  6  per  rent 

l.oan  1887,  d\ie  1988,  consolidated  mortgage.  August  and  February,  main  stem,  5  per  cent 

Bonded  debt  secured  bg  eoUattral :  „       ^  ^  ^  ..       „ 

Xx)an  1879,  due  1019.  Parkersburg  branch  loan,  April  and  October,  6  i>6r  cent 

Ix)an  1877,  due  1927.  £1,600,000  stciiingf£*l  84  (H.  A  O.  A  C),  June  and  December,  5  percent. 
Loan  1885,  due  192.1,  on  account  Pittsburg  A  (Jonnollsville,  February  and  August,  5  per  cetw,.........^ 

Loan  1887,  due  1897,  oar  trust  bonds,  January  and  July,  4 ■«  per  cent 82,.')0O.0OO 

I«88  1  payment  (9  annual  payments  yet  to  be  made) — : 

Bonds  assumed  by  Hie  Ti'illimore  <t  Ohio  RR. : 

North  western  Ylrtfinia  RR.  Co.,  6  iM3r  cent,  Ac. — ...................•*.  — .... 

A?exaSb™.cTof  the  Washington  City  4  Point  Lookout  RB.,  6  per  oent 

Due  to  the  slnllng  funds  in  5  per  cent  eonsotUated  bondt 

In  cash ••— • 


250.0«X> 


Dividends  and  coupon  intcre.'t  nnoaUed  for  .............— . 

Due  to  the  Baltimore  A  Ohio  Kmployes  Relief  Association. 

Due  to  the  Baltimore  A  Ohio  Kniployes  Savings  Fund 

Due  to  the  Baltimore  A  Ohio  Employee  Penaion  leaturee.. 

Duo  to  other  rocds  on  general  nooount 

Traffic  balances  duo  to  connecting  lines  ............... 

Accnuul  interest  on  funded  debt  to  September  30, 1888.... 

Accrued  rentals  to  September  30,  1888 

Accrued  taxes  to  Hepteiulwr  M),  1888 

Special  loans  and  bills  payable 

Accounts  pajable : 

Pay  roll.i 

A"' 

In 

Wag.  it  attiichud. 


II  panics. 


Front  and  loss. 
Totals 


11,610,000  00 
7,600ke<'«00 
1,. 582,000  00 


8,000,000  00 

7.744,000  on 

10,000,000  OO 


2,250.000  00 


140^)00  00 
540,000  00 


107,473  17 
77,768  00 


63,906  3' 
70,785  70 
30,164  60 


31 ,001 ,00b  OO 


20,708,000  OO 


22,994,000  00 
680,000  OO 

275.340  S» 
62,266  30 

16B,8M6T 

l,eaB>S91  7« 
210,710  87 

383Heso 

3,478.310  5» 


795,846  48 
710,215  40< 
402,31199 


i«: 
7>»i«7: 


1. 939.163  OO 
7* 
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TABLE  B. 
STATEMENT  OF  NET  EARNINGS  AND  INCOME  AND    FIXED    CHARGE3    ON  THE  SEVERAL  LINES  OP  THE  SYSTEM, 

WITH  THE  PROFIT  OR  LOSS  UPON  EACH  FOR  THE  FISCAL  YEAR. 


TOGETHER 


I  Vet  Earnings  and 
Income. 


Oharqes  including 
Cash  faymeiUs  la. 
Sinking  Funds. 
Reni'ls,  Taxes  and 
Interest  on  Loansl 
and  Discounts. 


Profit. 


Main  lir  e  and  Branches,  including  South  Branch,  Fairmont,  Morgan- 
town  &  Pittsburg,  Washington  Countr  and  State  Line  Railroads — 
■       ■         -         .    _   ..       £ 


■Parkershurg  Branch  Railroai 

Philadelphia  Division 

Pittsburg  Division  System 

Wheeling  Pittsburg  &  Biiltlmore  Railroad  Company, Consolidated... 
Baltimore  &  Ohio  &  Chicago  Eiilr.iad  Companies  (Chicago  Division) 

Central  Ohio  Railroad  (Central  Ohio  Division) 

Sandusky  Mansfield  &  Newark  Railroad  (Lake  Erie  Division) 

Newark  Somerset  &  StraitsviUe  Railroad  (StraitsvlUe  Division) 

Washington  Branch 


Mlscellaneoue  iocome.  Main  Stem 

Schuylkill  Eiver  East  Side  Railroad. 


Totals... 
Balance. 


$4,177,046  30 
110,176  21 

46,.549  50 
840,103  ,')2 

13,240  71 
164,040  30 
2S'4,186  98 
198,066  15 

13,101  49 
304,419  19 


$2,865,522  82 

204,546  44 

557,173  88 

1,227,853  77 

4,885  92 

502,170  24 

448,158  39 

228,522  02 

78,482  32 

10,503  85 


$1,311,523  48 


8,354  7J 


293,915  34 


$6,152,930  35 

1,046,240  59 

160,720  21 

$7,359,891  15 


$1,613,793  61 
1,016,240  59 


S,127,819  65 
186,224  34 


B.314,043  99    ;      $2,660,034  20 


Lo>$. 


$94,370  23 
510,624  38 
337,450  25 

337,329  91 

163,971  41 

29,555  87 

65,380  83 


,588,6-2  91 
25,504  13 


$1,614,187  04 
1,045,847  16 


SUMMARY. 

Main  Stem  and  leased  lines,  income $808,918  84 

Less  sinking  funds  Pittsburg  &.  Connellsvllle  and  Baltimore  &  Ohii)  &  Chicago 50,987  02 


Washington  Branch. 


Total. 


$751, F31  82 
293,915  34 

$1,045,847  16 


National  Banks  Withdrawing  Circulation —The  Se3- 
retary  of  the  Treasury  has  issued  the  following  circular 
in  regard  to  deposits  of  lawful  money  to  retire  circu- 
lation: 

la  order  that  the  national  banks  desiring  to  withdraw  bonds 
■on  deposit  with  the  Treasurer  to  fecure  circulation  may  be 
fully  informed  of  the  course  to  be  pursued,  notice  is  hereby 
.given : 

1.  That  section  9,  act  of  July  13,  1882,  limits  to  $3,000,000 
the  amount  of  lawful  money  to  be  received  by  the  Treat ur^r 
■for  that  purpose  in  any  cm  calendar  month. 

3.  The  limit  for  the  months  of  October  and  November  hav- 
ing been  reached,  and  it  being  probable  that  the  movement 
may  continue,  it  is  hereby  ordered  that,  until  further  notice, 
deposits  of  lawful  miney  for  the  withdrawal  of  bonds  be 
received  at  the  office  of  the  Treasurer  of  the  United  States  at 
"Washington,  and  nowhere  else. 

3.  Tenders  of  deposits  of  lawful  moiiey  may  be  made  to  the 
Treasurer  of  the  United  States  on  December  1,  1888,  and  at 
12  o'clock  noon  all  tenders  received  up  to  that  hour  will  be 
considered  by  the  Treasurer.  If  the  amounts  so  tendered 
shall,  in  the  aggregate,  exc  ;ed  the  limit  for  the  month,  the 
deposits  to  be  accepted  will  be  determined  by  lot  under  super- 
Tision  of  a  committee  which  will  be  appointed  for  that  pur- 
pose, and  the  remainder  will  ba  entitled  to  priority  after 
January  Ist,  18S0,  in  the  order  assigned  to  them  by  the  com- 
mittee. If  the  amounts  tendered  should  not  exceed  the  limit 
all  will  be  accepted,  and  tenders  subsequently  made  will  be 
accepted  in  the  order  of  their  receipt  by  the  Treasurer  of  the 
United  States. 

4.  Deposits  tendered  in  excess  of  the  limit  will  be  returned 
to  the  banks  by  which  they  were  tendered;  but  a  record  will 
be  kept  of  the  order  in  which  the  tenders  were  made,  and  the 
banks  making  the  same  will  be  entitled  to  priority  after 
January  1 ,  1889,  in  the  same  order. 

5.  Banks  giving  notice  after  December  Ist  of  their  desire  to 
deposit  lawful  money  will  become  thereby  entitled  to  priority 
in  the  order  of  the  receipt  by  the  Treasurer  of  the  United 
■States  of  such  notice. 

C,  8.  Fairchild,  Secretary. 


East  Isdia  Crop.— The  following  is  from  Messrs.  Gaddum, 
©jthell  &  Co.'s  cotton  report,  dated  Bombay,  Oct.  19  : 

Reports  regarding  the  growing  crops  are,  on  the  whole,  the  same  as 
last  week.  Some  rain  has  fallen  In  parts  of  the  Broach  dlsl  ricts,  and  re- 
ports thence  are  accordingly  more  favorable.  We  have  received  the 
'following  reports  from  our  up  country  branches : 

OOMHAWtnTEE  DIBTKICTg. 
OOMHAWUTTK,  Oot.  17.— Since  our  last  report  we  have  had  very  fine 
weather,  at  times  a  little  cloudy,  but  no  rain.  Reports  from  all  the  dis- 
tricts arc  very  favorable.  Picking  Is  now  general  all  over  the  district, 
••nd  we  expect  to  get  email  samples  by  the  end  of  this  month  or  early 
In  November. 

Khamoxum,  Oot.  17.— We  have  had  very  warm  weather  during  the 
»ast  week.   The  cotton  plants  are  coming  en  fast,  and  pods  are  openinK 


on  every  sido.  Picking  wUlcoiumenc;  shortly,  and  a  week  or  two  should 
see  small  sample  arrivals  ot  our  new  crop.  Aftar  the  Dewall  holidays 
are  over  picking  will  go  on  gimorally.  and  samples  should  come  in 
pretty  freely.    Reports  from  the  district  are  favorable. 

Akote,  Oct.  16.— The  weath'ir  durlni;  the  past  week  has  been  very 
hot.  The  cotton  crop  is  developing  fast  with  the  contiuued  warm 
weather,  and  the  pods  are  now  bursting  pretty  generally.  The  flrst 
picking  will  be  started  in  a  week  or  so  in  the  earlier  sown  districts,  and 
small  arrivals  will  begin  to  come  in  after  the  Dewali  sar  about  the  15th 
November.    Ever^  thing  promises  an  early  crop  and  good  quality. 

JULOAUM,  KHANDEisii,  Oct.  17.— Daring  the  past  week  the  sky  was 
cloudy,  and  it  was  very  hot,  but  no  rain  fell.  The  liot  weather  we  are 
having  is  bringing  on  the  plants  rapidly,  and  the  cotton  pods  are  com- 
mencing to  burst  and  will  soon  bo  so  far  matured  as  to  allow  of  the  first 
picking  being  started. 

KujGAUM,  Oct.  17.— The  weather  during  the  week  has  been  hot 
and  sometimes  cloudy.  Picking  has  commenced  on  a  small  scale,  and 
ginning  will  comuence  in  a  fortnight  or  so.  At  present  no  new  cotton 
is  coming  In  to  our  u:  arket,  and  we  do  not  expect  arrivals  of  new  cotton 
until  after  the  Dewall  holidays. 

DiiCLlA,  Oct.  17. -The  weather  during  the  past  v  eek  was  very  warm, 
with  heavy  dew  at  night.  Tlie  last  few  e\-oain»3  have  been  rather 
cloudy,  and  If  we  get  the  showers  we  occasionallv  get  towarls  the  end 
of  October,  we  fear  the.v  will  rather  interfere  with  the  flrst  picking, 
which  Indeed  has  commenced,  and  Is  general  over  our  district.  Cotton 
will  come  in  freely  in  about  a  fortnight  or  so. 

Babsee,  Oct.  17.— The  weather  during  the  early  part  of  the  week  was 
clear  and  bright,  but  the  last  three  days  it  has  been  cloudy,  and  we 
expect  that  we  shall  have  rain  in  a  day  or  two.  Crop  reports  from  the 
districts  are  very  favorable,  and  we  ezoeot  to  be  able  to  send  samples 
in  a  few  davs. 

BROACH  DISTRICTS. 

Broach,  Oct.  17.— Tlie  weather  during  the  flrst  three  days  of  the 
week  was  flue  and  clear,  but  latterly  the  sky  became  overcast  with 
dark  clouds,  whicli,  however,  were  carried  away  toward  the  north, 
northeast  and  northwest,  where  they  discharged  their  coLtents  and 
removed  the  anxiety  of  the  cultivators.  This  rain  will  do  immense 
good  to  the  crop,  as  it  was  in  need  of  it.  The  plant?  are  now  looking 
'resh  and  strong,  and  prospects  are  more  favorable. 

Surat,  Oct.  17.— This  has  been  a  trying  week,  the  heat  and  sultriness 
havlrg  been  souiRthiag  extraordinary  Clouds  m  ike  their  appearance 
daily,  but  nothing  comes  ot  it.  That  rain  will  fall  seems  a  certainty, 
and  if  this  occurs  within  a  few  days  not  much  harm  will  accrue.  In  the 
Kouthern  portion  of  our  district  the  crops  are  so  far  advanced  that  rain 
Is  not  needed,  but  toward  the  north  it  is  recjuired. 
DUOLLERA   DISTRICTS. 

BHOwmTOGUR,  Oct.  17.— The  southwest  monsoon  has  evidently  passed 
us,  and  there  are  no  signs  of  furtlier  rain  to  support  the  growing  plants; 
but  the  dews  at  night  are  becoming  (Icutiful,  and  these  will  materially 
help  to  sustain  the  cotton  plants  for  a  couple  ot  months.  The  new  crop 
will  certainly  not  be  one  ot  superior  (inality,  but  it  will  most  probably 
be  an  early  one.  Our  distric:  reports  are  somewhat  more  cheerful  than 
usual,  and  the.v  estimate  the  crop  at  about  40  per  cent  of  the  average. 

WUDWAN,  Oct.  17.  With  the  exception  ot  7  eentimcires  oi  rain,  w  hloh 
on  the  11th  lust.,  the  past  week  has  been  ((uite  ramle-s.  For  the  past 
fell  three  or  four  days  clouds  have  been  gathering  regularly  each  day ,  hut 
only  to  be  dispelled  at  night.  We  trust  we  shall  bo  better  favored,  how- 
ever, before  manj^  days  are  passed,  as,  owing  to  the  long  drouglit,  the 
temperature  during  the  day  is  excessive,  being  very  ofcen  100  do„-rcc3 
in  the  shade.  There  is  nothing  fresh  to  report  in  crop  prospects.  One 
good  fall  of  rain  would  make  a  vast  improvement  iu  them,  and  favor- 
ably prepare  the  ground  for  the  late  seed  crops. 

VERHMciAitM,  Oct.  17.— The  weather  during  the  past  week  has  been 
excessively  hot.  Clouds  bank  up  every  evening  witli  all  appearance  of 
rain,  but  next  morning  It  is  perfectly  clear.  Our  reports  tram  the  dis- 
tricts continue  satisfactory  with  regard  to  the  condition  of  the  crops, 
but  the  want  of  rain  is  sevcrel.v  felt  all  rounJ.  It  the  rain  holds  off 
much  longer  it  is  said  that  it  will  reduce  the  yield.  The  want  of  rain  is 
retarding  the  grain  crops  very  much,  and  as  It  is  oustouiiry  here  to  cut 
and  harvest  the  grala  before  picking  the  cotton,  there  is  some  llkellhooil 
of  our  being  late. 

TINNEVKLLY. 

TUTICORIN,  Oct.  14.— We  have  had  our  usual  weather  for  this  time  of 
the  year,  and  the  cultivators  are  busy  preparing  iheir  fields  for  the  next 
crop. 
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COMMERCIAL    EPITOME. 

Fbidat  Nianr,  Nov.  23,  1888. 

An  incident  of  'tl>e  week  was  a  sliarp  decline  In  wheat. 
Thero  was  also  a  weakening  of  the  cotton  speculation  under 
unfavorable  foreign  advices.  The  weather  has  been  cold  in 
all  latitude?,  stimulating  local  trade  in  seasonable  goods.  A 
large  movement  in  wool,  followiog  the  late  election,  has  been 
■ucoeeded  by  a  quieter  market.  Some  manufacturers  find 
themselves  embarrassed  by  a  glut  of  goods  at  high  cost.  The 
depression  in  financial  circles  is  also  reflected  to  some  extent 
on  the  mercantile  Exchanges. 

The  demand  for  lard  on  the  spot,  though  not  active,  has 
been  sufllcient,  in  conjunction  with  the  speculative  movement, 
to  cause  a  further  advance  in  prices,  and  the  sales  to-day  were 
1,800  tc8.  at  810c.  for  prime  city  and  8'82J^(a8*8Sc.  for  prime 
Western  (held  higher  at  the  close),  with  refined  for  the  Conti- 
nent quoted  at  9c.  The  speculation  in  lard  for  future  delivery 
was  quite  active  on  Monday,  and  prices  made  a  decided  ad. 
vance  ;  a  decline  on  Wednesday  and  some  depression  yester- 
day were  followed  to-day  by  a  steadier  market. 

DAILY  CLOSmO  PRICES  OP  LABD  FUTUBES. 
Saiurd'y.  Monday  Tiietd'y.  Wedntd'y.  Tkurtd^y.  Friday. 

D60.deUverr.....o.  8-58  872  8-68  8-60  8-57  8-60 

Jan.  delivery o.  8'33  8-61  8-56  8-40  846  8-49 

Fell,  dellvpry o.  8-55  8-63  8-58  852  S-JiO  8-B2 

March  dellvcrv-.o.  8-58  8-fi6  8-61  8-55  8-52  8!H 

May  delivery o.  8-64  8-70  8-65  858  8-5G  8-58 

Juno  delivery.. ..0.  8-60  8-71  8-63  860  8-58  8-60 

Pork  ha^  declined,  and  closes  dull  at  $15  for  extra  prime, 
f  15  50® $10  for  new  mess  and  $17@$18  50  for  clear  back. 
Cut  moats  have  favored  buyers  and  close  dull.  Pickle  bel- 
lifs,  8J.i(a9".^c.;  shoulders,  8%@8>^c.,  and  hams,  9?^@10o.; 
smoked  shoulders,  Qf^c.  and  hams,  ll@ll^c.  Bfof  steady  at 
$7  50@ $8  for  extra  mess  and  $9@$9  75  for]  packet  per  bbl.; 
India  mess  quoted  at  $1S@$33  per  tierce.  B.^ef  bams  are  dull 
at  $18  75@$14  per  bbl.  Tallow  firmer  and  more  active  at 
6V^<!.  Stearine  quoted  9J^@93^c.  and  oleomargarine  7J^c. 
Butter  is  decidedly  higher  at  21@34c.  for  creamery  and  14® 
26c.  for  Western  factory.  Cheese  isah-o  dearerjat  9M@llJ^c. 
for  State  factory. 

Coffee  on  the  spot  has  been  fairly  active  at  better  prices, 
and  to-day  No.  7  Rio  sold  at  14Jgc.,  but  the  dose  was  quiet. 
The  specula' ion  in  Rio  opt'ons  has  latterly  been  strong  toward 
higher  prices,  and  the  feature  of  the  dealings  is  the  ad- 
vance of  distant  options  beyond  the  price  of  early  winter 
deliveries,  and  the  close  is  8t«ady,  with  sellers  as  follows  : 

November 14-50o.  I  Maroli 14-45o.  I  July 14-,50o. 

December 14'30o.  |  April 14-45o.  I  August 14-50o. 

January 14-35c.  I  May 14'45o.    8epteml»er 14-50C. 

February 14-40o.  I  Juno 14-500.  I 

Raw  sugars  have  been  firm,  but  close  dull  at  5i^c.  for  fair 
refining  Cuba  and  6}^c.  for  centrifugal,  96  deg.  test.  The 
sugar  trust  has  stopped  work  at  another  Eastern  refinery. 
Refined  sugars  are  about  steady.  Molasses  is  jobMng  at  43@ 
BOj.  for  new  crop  New  Orleans,  but  foreign  stock  is  nominal. 
Rice  is  firm,  and  it  is  'reported  that  the  domestic  crop  this 
season  is  not  so  large  as  last  season.  The  tea  sale  on  Wednes- 
day went  off  at  steady  prices,  except  that  country  greens 
were  slightly  cheaper . 

Kentucky  tobacco  has  been  a  little  more  active;  sales 
for  the  week  are  450  hhds.,  of  which  200  hhds.  for  Italy, 
150  for  the  regular  export  trade,  and  the  remainder  for  home 
consumption.  Prices  are  steady.  Seed  leaf  was  less  active; 
sales  for  the  week  1,600  ca'es,  as  follows:  400  cases  1887  crop, 
Wisconsin  Havana,  8V2@113^c.;  250  cases  1887  crop,  Pennsyl- 
vania seed  leaf,  9%@  I2>^c. ;  130  cases  1887  crop,  Pennsylvania 
Havana  seed,  14®  28c.;  200  cases  1887  crop.  State  Havana, 
lli^@21c.;  120  cases  1887  crop.  New  England  Havana,  13® 
80c.;  150  cases  1886  crop,  Pennsylvania  seed,  7i^@12J^c.,  and 
150  cases  sundries,  5@35c  ;  also,  400  bales  Havana,  60c.@  |1  10, 
and  400  bales  Sumatra,  $1  18@$2  10. 

Spirits  turpentine  has  been  steady  all  the  week  at  46}^c., 
but  the  close  is  rather  easier.  Rosins  close  steady  at  $1@ 
$1  05  for  strained. 

On  the  Metal  Exchange  business  has  been  dull.  [Straits  tin 
on  the  spot  sold  to-day  at  22'40c.  and  is  quoted  22-653.  fo  r 
February.  Like  copper  is  nominal  17 "550.  Domestic  lead 
sold  to-day  on  the  dock  at  Sf^c,  but  is  generally  held  higher. 
Spelter  declined  and  was  quoted  nominally  at  8'67^c.  The 
interior  iron  markets  are  dull  but  steady. 


COTTON. 

fmdat.  p.  If..  Vor.  n,  lan. 

Tb>  UoTrancNT  or  m  Obop,  •■  Indloatad  by  our  tiltgriiM 
from  the  South  to-night,  ia  given  below.  For  Uw  wr—li  aadiac 
thia  evening  the  total  receipt*  have  reached  •N.Mt  ImIml 
against  203,869  bale*  laat  week,  and  973.001  bales  the  preriooa 
week;  making  the  total  receipts  sinoe  the  let  of  Sept.,  1888. 
9,8S8,87t  bales,  aniosi  9,674,(l9  bales  for  th*  same  period  o^ 
1887,  showing  a  dJMreaje  aJnce  Sept.  1, 1W8.  of  H6.i78  baleai 

K$cttplnU--       Sal.      Utm.      Tfut.      W*d.     Tkttn.     rri.    '  AM. 


OalVMton 

ElPsao,  Ao... 
New  Orleans... 

Uoblle 

Florida 

BavaniuUi 

Braiuw'k,Ao. 
Oharleaton 

Port  Royal.Ao 
Vllmln^n 

Waah'^n.&o 
Norfolk 

West  Point... 

N'wp'tK.,  io. 

New  York 

Boston 

Baltimore 

PbUadelphla,Ao 

TotHla  thl3  week 


&,740 

e,930 
9,49« 

5,837 

9,302 


2,268 

8,443 
3,789 

423 
455 

91 


35.732 


9,000 

12,847 
3,180 

7,637 

5,961 

1,881 

6,472 
5,602 

418 
628 

131 


51.K47 


2,9«7 

37,805 
1,809 

7,721 

2,053 

1,695 

I 

0,7871 

6,059 

660 
332 

65 


4,836 

18,148 
711 

G,108 

2,000 

1,936 

4.83« 
4,025 

636 
'  552 

BO 


57,813  38.348 


3,8R» 

11,354 
960 

8,350 

8.869 

1,184 

4,684 
4,396 


233 

57 


8,236    38,3M 

306|        90« 

14,037,   89,031 

1,326      0.400 


J. 


6.378 
3,880 
1,748 

704  j 
3,464i 

300{ 
5.718{ 
6,361  j 

i33e| 

694 

864| 

2,067{ 

1391 


80M0 

%M9 

17,»9» 

7M 

11,418 

900 

81330 

80,133 

1,32« 

3,781 

3.964 

8,067 

663 


33.775,  4'»,747  2S6,968 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1, 1888,  and  the  stoolc 
to-night,  compared  with  last  year. 


Reeelptt  to 
yov.  23. 


1888. 


Week. 


25,258 

206 

89,021 

9,400 


39.040 

2,380 

17,923 

704 

11,418 

300 

31,830 

29.132 

1,326 

2,731 

2,954 

2,067 

563 


aine4S€p. 
1, 1888. 


340,393 

1,630 

632.953 

89.191 

1.809 

456,071 

39,522 

205,132 

4,842 

87.837 

1.233 

247,978 

174,372 

30,847 

9,117 

17,890 

8,80;- 

9,751 


1887. 


Thi$ 
Week. 


SitutBtp. 
1, 1887. 


33,437     427,944 


Stock. 


1888. 


76,544 

10,161 

899 

40,003 

1,530 

17,149 

1,291 

8,652 

287| 

26,659t 

•.!0,22O; 

6,205' 

I,186| 

4,148| 

548< 

1,4491 


811,177 

107,329 

11,817 

558,804 

14,925 

265,420 

8.511 

119.138 

2,601 

232,800 

214,959 

40,167 

3,400 

25,558 

3,365 

6,72-* 


249.38312,874,549 


61,166 


212,024 
32,380 


118,168 


1887. 


117,038 


388,490 
28,076 


131,184 


65,193       57,100 

529;         3,035 

22,345'       23,150 


Balveston  . . . 

ElPa80,iS[C.* 
New  Orleans. 

Mobile 

Florida 

Bavannah  ... 

Brunsw.,d(C 
Cbarleston 

P.Eoyal,  Ac 
Wilmington  . 

Wa8b't'n,<&c 
Norfolk 

West  Point. 

Nwpt  N.,ito 

New  York 

Boston 

Baltimore  ... 
PhU-del'a,  *e 

Totals  ■■■..'206.262  2,358.371       

•  Not  Included  In  1887  until  end  ot  gea«on. 
In  order  that  comparison  may  t>e  made  with  other  years,  we 
give  below  the  totals  at  leadina:  ports  for  six  seasons. 


48,676       46,754 


10,965{  10,680 

141,786  105.070 

15,000i  12,000 

18,187i  13,638 

5,28 1;  19,668 


741J»08'    856.668 


Beeeipli  at— 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

Qalveaton 

25,464 

83,457 

38,788 

39,486 

22,8P& 

83,177 

New  Orleans. 

89.021 

75,544 

76,815 

04,804 

93,207 

64.786 

Mobile 

9,400 

10,101 

10,932 

0,366 

14,854 

14,667 

Bavaunah  ■■. 

39,040 

40,003 

48,747 

83.602 

39,345 

30,877 

Charlest'n.dco 

18,627 

18,440 

21,914 

33,110 

30,497 

17,615 

WUm'gt'n,  Ac 

11,718 

8.939 

10,101 

4,602 

6,283 

6,451 

Norfolk 

31,830 

26,650 

41,430 

33.341 

43,900 

33,638 

Wt  Point,  Ac 

30,458 

26,425 

19,987 

13,649 

31,370 

11.387 

Ail  others.... 

10,704 

9,760 

11,558 

7,0«« 

18,433 

10,336 

Tot  this  week 

286,262 
2858,371 

240.388 

280,262 

359,92.'5 

•2>Jl.f,!ia    223,189 

BlnoeBeptl. 

2874,549 

3437.874 

2435,2b. 

J  (20,384 

The  exports  for  the  week  ending  this  evening  r«^i<'n  a  total 
of  193,0'J7  bales,  of  which  l'^S,!)87  were  to  Great  Britain,  18,874 
to  France  and  51,666  to  the  re^t  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Septemher  1,  1838. 


ITwJi  SttMnt  .Vov.  23, 

rnm  S<p(.  1,  ISIitl.  ta  .Vm.  33, 1818 

Mjoporte 
from— 

Enfortedto- 

MmrorUtU- 

OrMt 

Conti- 

Total 

Onat 

Conti. 

Brtt'n. 

rrana 

n*nt. 

Wuk. 

Britain. 

fVwitM 

ntnt. 

AM. 

OalTMton  .... 

ao,sn 

«.siia 

t8.0M 

88,488 

10.77S 

181*78 

UW*8 

New  Orleuu.. 

80,a»« 

I0.M7 

*o»a 

SI.SOS 

180.I8S 

88.98* 

1013*8 

*7*3U 

Mobil* 

11.674 

ii.eN 

riorlda 





.... 

SavannAh 

4,517 

e,«(IO    18.SI7 

86304 

I8.«8i 

8l.m 

iB^ii* 

Chuleston... 

8,100 

IJSTO'     S.BTO 

S8,a98 

18,8SS 

«8,8W 

njHi 

Wllmlniton  .. 

MOO 

5.100 

iijm 

41377 

Norfolk 

8JM0 

..... 

SJSO 

109,184 

Wtio 

11*384 

Wwt Point  ... 

17318 

17.S18 

SMS* 

msm 

Nwpt  Nwi.&c. 

3,788 

».7W 

it.tn 

i%m 

New  York 

10.888 

<.10T 

0,483 

SMH 

ia«.i8< 

80,018 

vrjaei 

mm 

Bocton 

0.368 

SM 

•JIM 

08.49* 

T8S{ 

883*8 

Balttmor*  .... 

ifica 

9jn7 

aiaas 

8SJ8( 

...... 

i*Tn 

8aj«e 

Phlladelp'a'ae 

1.188 

1.188 

16M* 

4381 

•1.1*7 

Total 

ustser 

U.374 

si.oas 

nao» 

asr.iaa 

148374 

•il,4«8 

13*8,48* 

ToUl  1887  .  .. 

86.580 

ai.n* 

4S.SW1  183.IMS 

838  078  108,78*1 

MM.SSl  I.7f8.t*t 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert,  24  Beaver  Street. 


On  SMpboard,  not  cleared— for 

Leaving 
Slock. 

2fov.  23,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coeul- 

viite. 

Total. 

New  Orleans... 

MobUe 

Charle«toi« ..  .. 

Bavannah  

Galveston 

Norfolk 

New  York 

Other  porta 

22,230 
4,500 
None. 
9,600 

16,494 

31,000 
6.800 

16,000 

16,418 
None. 
2,000 
None. 
2,337 
None. 
750 
None. 

29,020 
None. 

21,000 

18,100 
3,355 
3.000 

16,900 
2,000 

6,908 
None. 
2,100 
7,000 
10,145 
2,000 
None. 
None. 

74,576 
4,500 
25,100 
34,700 
32,331 
36,000 
24.450 
18,000 

137.448 
17,880 
40,093 
83,468 
28,834 
12,575 

117,336 
54,307 

Total  1888 

106,624 

21,505 

93,375 

28,153 

249,657 

491,941 

Total  1887 

Total  1886 

121,101 
109,977 

43,488 
44,014 

51,913 
80,241 

30,192 
22,687 

246,694 
256,919 

608,959 
662,964 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  without  much  spirit  for  the  first  half  of  the  week  under 
review.  There  was  some  advance  on  Monday,  due  to  bad 
picking  weather  at  the  South  and  no  increase  in  port  receipts, 
but  it  was  lost  on  Tuesday,  uuder  exceptionally  large  receipts 
at  the  ports,  an  unexpectedly  weak  report  from  Liverpool 
and  advices  of  better  crop  prospects  in  India,  with  a  large 
accumulation  of  goods  at  Bombay  and  Ctiiaess 
ports.  There  was  also  better  weather  at  the  South  and 
fuller  receipts  at  interior  towns.  But  the  bulls,  fortified 
by  the  comparatively  small  visible  supply  and  the 
large  current  consumption,  made  strenuous  efforts  to  main- 
tain values  and  wait  for  developments.  Yesterday  a  sharp 
decline  in  Liverpool  caused  some  depression  in  this  market, 
followed  by  a  partial  recovery  on  a  demand  to  cover  contracts. 
To-day  an  early  decline,  in  sympathy  with  Liverpool,  was 
followed  by  a  recovery,  on  a  demand  to  cover  contracts,  but 
the  total  absence  of  any  outside  interest  caused  a  dull,  weak 
closing.  Cotton  on  the  cpot  advanced  l-16c.  on  Monday  and 
declined  l'16c,  on  Tuesday.  There  was  a  fair  demand  for 
home  consumption,  and  less  complaint  was  made  of  dispro- 
pDrtionately  free  offerings  of  low  grades.  Yesterday  the 
oSerings  were  more  liberal.  To-day  the  market  was  dull  and 
Wi&k  at  10c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  390,200 
bates.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,879  bales,  including  493  for  export,  3,886  for  consumption, 

for  speculation  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  oflicial  quotations  for 
each  day  of  the  past  week — Nov.  17  to  Nov.  28. 


UPLANDS. 


Ordinary "Plb. 

Btrlct  Ordinary 

6ood  Ordinary 

Btrlct  Good  Ordinary 

IiOwMlddUnK 

Btrlct  Low  Middling 

MlddllnK 

Good  Middling 

Btrlot  Good  Middling 

Middling  Fair 

Pair 


Sat.    non  Tnes  IVed    Tta.     Frl 


678 

7% 
8li« 
8lS,f 
9>« 
9% 
10 

105,8 
109,8 
1016,6 
ll'l8 


615,, 

9 

99l8 

101,8 

1038 

lOSg 

11 

11"8 


6'» 

7J8 
87,8 
81^,6 
91a 
9^ 
10 

105,8 
109jg 


7^8 
81»,8 

9^ 
9\ 
10 

10»jg 
1018,, 
11»18 


678 

7i« 

87,  6 
815,8 

91a 
9\ 
10 

105,8 
109,8 
10lt,8 
11»16 


GULF. 


!  Sat.  I  mon  TaeajlVed 


Ordinary ft  lb. 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

liOW  Middling 

Btrlot  Low  Middling 

Middling  

Good  Middling ! 

Btrlot  Good  Middling 

Middling  Fair 

FbJt 


BTAINJEO. 


7 

til' 

9«8 

9'9 

1019 

107j8 
1011,6 

ll'ie 
ll"ii 


7»„ 

8<<g 

9% 

911,8 
916,8 

103,8 

101a 
10% 
llifl 
ll=\i 


7 
7H 

89,8 

91,8 

958 

978 

10% 

107,8 

10ii,a 

ll'i6 

ll"iB 


7 
7»« 

91^ 

9'8 

10i« 

107,8 
1011,8 
lUlg 
lll'is 


Th. 


7 
7I2 

8»,8 

Ollfl 

9=8 

978 

1018 

107,8 

.on. 


678 

718 

87,6 

§;^i« 

9i« 
9% 
10 

105,8 
109,8 

1016,6 

ll»,e 
Frl. 


7 
7ifl 

S?i» 
91,8 

95g 

979 
10% 

107,8 

«;ioiii8 


Good  Ordinary fl  lb. 

Btrlct  Good  Ordinary 

LowMlddUug 

Middling  


Sat. 


71a 
97,, 


non  Xaea 


llii«  ilHie 
llilielliiie 


678 

l> 

8»8 

91a 


613i, 

71a 

97ig 


Wed 


613,8 

71a 

S?i« 
87i8 


les: 


613,8 

7I2 

97,6 


Frl. 

613,8 
713 

%> 
97l8 


HABEET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


BFOT  UAKKET 
CLOS'tD. 

SALES  OF  gPOr  AND  TRASSnT. 

FUTUaKS. 

JBx- 
porU 

Con- 
tump. 

Spec- 
ut'l'n 

TraTi- 

Total. 

Salet. 

Delir 

eriet 

8a».. 
Hon. 
Tae8. 
Wed. 

.Steady 

Firm®  1,8  adv.. 
Steady  S.  1,8  dec. 
Steady 

493 

1,090 
451 

11% 
673 
4.4  <2 

.... 

1,583 
451 
385 
445 
573 
442 

32,200 
72,000 
80,700 

e.-s.ioo 

79,300 

Thnr. 
Frl.. 

Easy 

Total 

493    3,396 





3,879 

390,20ui     .-- 

The  dally  deliveries  given  abo-vv   are    eu!to»Uy  delivered  tiw  I'ay 
p;eviou8  1,0  Uiat  6u  wiuou  liiey  ure  reported. 


The  Sales  and  Prices  op  Futdrks  are  shown  by  the  follow- 
iog  comprehensive  table  : 


<5. 


V  2 
a  tr 

^^ 

a  a 
WW 


O  OD-     - 


S-aS-i 

CD  O  9  (B 


-     tt  X.  O       •CO 


CO 

I 


or" 

— ■  <J 


to 
to 


»  ^ 

^'< 
;   o 

;  < 

;  >o 

.  t-* 

:   I 


o^n 


SB  '^ 


E3  OD" 


p.*  o 


o 
I 


I    S.te  o^ 

'  'a-  •- 
S    ? 


oSEB 

»  o  »  3 
13  »-     EP 

IE? 


•.J 


»2? 


a 


tax 
o 

o 


as 
o 


o 
o 


■    OO.i 


2«    P 

a  0*:|0 

MO 


« 

^ 


go     f 

S*.ooo 


oiA    2 

g  ®«0»' 

rooj 


to     p 

Swcoc, 
►1  ®to!r 

tH 

on    r 


tetogto 
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*  Includes  sales  In  September,  1383,  for  September,  163,3t>(K  Sep* 
tember  October,  tor  October,  394,100. 

17*  We  liave  Included  In  tlie  above  table,  and  gliaU  contlnae  eaeb' 
week  to  give,  the  average  prloe  of  fntores  each  day  for  each  montli.  It 
will  be  found  ander  each  day  following  tbe  abbreviation  "Aver."  The 
average  for  eaob  month  for  the  weeb  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-70c.;  Monday,  9-70c.;  Tuesday, 
9  7O0  ;  Wednesday,  9-650.;  Thursday,  9-650.;  Friday,  9-600. 

The  following  exchanges  have  been  made  during  the  week: 

•50  i)d.  to  exoh.  20O  Jan.  for  Jiine. 
-32  pd.  to  exch.  900  Jan.  for  April. 
•38  pd.  to  excli.  300  Dec.  for  March. 
-13  pd.  to  Bxoli.  5  'O  Nov.  for  Jau. 
-13  pd,  to  cxcU.  ."iOO  Dec.  for  Jan. 
•:Si  pd.  to  exuU.  1.000  Nov.  lor  May. 
■14  pd.  to  exca.  3 ,00'J  Nov.  for  Jan. 


•12  pd.  to  exch.  100  Deo.  for  Jan. 
•13  pd.  to  exch.  100  Jan.  for  Feb. 
•50  pd.  to  exch.  300  Jan.  for  June. 
09  pd.  to  exch.  300  M:iy  for  June. 
■24  pd.  to  exch.  100  Jau.  for  March. 
13  pd.  to  uxch.  100  IJ.c.  fpr  Jau. 
-2  J  pd.  to  exch.  203  Jan.  for  March. 
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Thk  ViaiBLC  S(n>PLY  or  C!otton  to-niftht,  aa  made  up  by  cable 
«nd  telegraph,  ia  aa  follows.  The  Continental  atooka,  aa  well  na 
thoae  for  (irrait  Hritnin  and  the  afloat  are  this  week's  returns 
■nd  consequently  all  the  European  tlKurua  are  brouRht  down 
toTharaday  eveains.  But  to  make  the  totals  the  complete 
Sguree  for  to-nixht  (Nov.  33).  we  add  the  item  of  oxixirta  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1fl8R.  1887  1880  IRH^ 

■took  at  Liverpool bales     3(>6,o6o     5S3,o6o     488,000     il.l.'oioo 

nook  at  Lundoo 6,000       tf.'t.OOO       19,000       IS,000 

Total  Qreat  Britain  stook. 
■tack  at  llHiiiliiirK  ...  ........ 

Btook  at  HrtMiii<n 

"fltook at  AiiiBt4^rdain. ......... 

Stock  at  Ki>tcerdam 

fltock  at  Autwerp.. ........... 

Stock  at  Havre .. 

Stook  at  Mars«IU«s 

Stook  at  Barcelona 

Stock  at  Oenoa. 

Stook  at  TrlMte 


373,000 

S,000 

8,400 

4,000 

300 

SOO 

101,000 

2,000 

28,000 

4.000 

9,000 


9814,000 

3,000 

24,000 

22,000 

300 

800 

178,000 

2,000 

37,000 

2,000 

9,000 


901,000 

1,600 

12,1^00 

4,000 

300 

000 

196,000 

2,000 

30,000 

4.000 

12,000 


433,000 

:<,000 

31,900 

30,000 

600 

2,600 

113.000 

3,000 

30.000 

8.000 

7,000 


Total  Continental  atooka 199,200     270,000     223,300     335,100 

Total  Earopean  stocks.... 
India  cotton  atloat  for  Earopr. 
Auier.  oott'n  atloat  for  Eur'pe. 


Eity  i>t,  Brazll,&c.  ,aat  forE'r'pe 
Stock  In  ITulted  Htates  port*., 
■lock  In  U.  8.  Interior  towns.. 
(7nlt«d  States  exports  to-day. 


927,200 
36.000 

900,000 
54.000 

74I..'>98 

258.760 
21,134 


867,000 
35,000 

966,000 
96,000 

855,653 

366,759 
7,793 


724,300 
33,000 

398,000 
96,000 

ei9,8>48 

329,409 
27,000 


668,100 
25,000 

912,000 
40,000 

M^ft.7:^s 

300,231 
10,950 


Total  visible  supply 2,139,012  2,754,205  2,487,558  2. 

Ot  the  above,  the  totals  of  Amerloaa  and  other  descriptions  are  as 


Liverpool  stook... ..bales 

Continental  Htooks... ., 

Amertoan  afloat  for  Europe.. 

United  States  stock 

United  States  Interior  stocks. 
United  States  exports  to-day. 


277.000 
90.000 
500,000 
741,998 
258.760 
21,484 


361,000 
124.0O0 
566,000 
855,653 
366,759 
7,793 


313,000 
118,000 
398,000 
019,883 
329,405 
27,000 


420,019 
follows: 

306,000 
157.000 
612,000 
855,738 
300,231 
18,990 


Total  American 1,889,842  2,281,209  2,105,288  2,149,919 

K€Ut  Indian,  Brazil,  ate.— 

89,000  192,000  173,000  109,000 

6,000  35,000  15,000  18,000 

65,200  155,000  105,300  79,100 

36,000  35,000  33,000  25,000 

54,000  96,000  96,000  40,000 


Xilverpool  stouk 
London  stock 

OontlQoQtal  stocks ., 

Inila  afloat  for  Europe.. 
ttgjpU  Brazil,  dtc,  afloat 


Total  East  India,  <ko 250.200     473,000     382,300     270,100 

Total  American 1,888,842  2,281,205  2,105,288  3,149,919 


Total  visible  supply 2,139,042  2,754,205  2,487,588  2,420,019 

FrlceMld.  Upl.,  LlverpooL...         5*ifid.         SHjod.         S'led.  5"«d. 

Price  Mid.  Upl.,  New  York...  lOo.         10>«o.         9SisC.         97„o. 

t^~  The  imports  into  Continental  ports  this  week  have  been 
71,000  bales. 

The  above  figures  indicate  a  decreasi  in  the  cotton  in  sight 
to-night  of  615,163  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  348,546  bales  as  compared  with  the  corres- 
Itonding  date  of  1886  and  a  decrease  of  380,977  bales  as 
-compared  with  1885. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
«nd  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  lS87— is  set  out  in  detail  in  the  following 
Statem'nt. 


u 

OStOM  M 

U»  C  '^  'X  X  ^1  ^ 


®  W  rf*  *0  3t  X  »- rf^  O' —  »  O  »  X  O.  X  10  CO  A 


li 


M  19 

^^MM«hMMH'03CJ  10  00  fk.  Od  Cd  lU.  to 

00  o  «-•  »&■  w  1^  ;^  «  A  ti  -o  w'  -.o  '^  w  -1  w  rffc  to 

«i  M  Cl -J -J  Ci  *^  to  C  CC -^  •»  tC  OS  00  »  «  W  CO 


CO  oo  ^1  OS  *»  to :       *J 

CS  M  O  O  CC  'O :         Ci 

Ci  li- o -^  QO  X .         O 


tCUCi3aDUCCC>^>^U0avi:DUOX>-><l-^ 


itf 


I. 


03 

cp  O  4^  CD  O  ^^  O 

-jovoweow 


^J  -^  CS  O  iC  1^  O 

-^1  en  X  X  :j  ^j  X 


•^  5  -^  '-0  ►-  O  3 
QD  C  X  it^  X  iP- to 


lb.  00      t^Vt      tots  WO 


CO  i-*  1^  C^  M  to  CO 


-g  c  xj  ^  c  -^1 X  w  t3  «  ^»  -'  X  h;  o  y  ^  --  o 

o«c;3ii5M^tovioDX^-0)*».oaocio 


^■fot^UO      UMCdi^       MCOQOOa^COeOtO 

no  M  w-i  woo  rf-_^  01  ^^"^  to  r-^j^Oipi®  *!__» 

^VV|'l^l'lt0  05QD0i0lwi-*-M#»O'b»Ci 

ODWiSk~lW»-'Xif»XWiJ'^C535tOt-«»OtO» 

ooxostoc;;30iy*iov>o:'.o^o»'»cDi-<-4 


"I 


I 


CO 


COtO      ICkOMfO      MUQOCCUH.10^  I 


lOtO 

wen 

X*IC.  l0tCt0ii-*»33XO^tC^O«0;O'-'  I 


15      M 

«  I    O  O  C  a  OD  V  , 


loao  —  swcjoj^'j';   i; .» SI w r. <•  M 50 

".T  iJ  O  w'  ^  w.fl  *J  ^  c: .    *.  O  X  CO  - 1  O  W.P 


>3)r 


"rne  u^urea  lurt  liOtu»*»ie  uo  M'iV^  year*  aie,"nou 
Ogures  estimated 


ti'iiia  ytHix's 


rhe  abovB  totala  show  ih»t  the  oM  int^riijr  «ux-Ka  rtav* 
OiircoMd  during  lb«  WMk  iit.KlS  bstoa  and  an  lo-alcht  1O7.0M 
b*tM  U$$  thM  At  the  MUM  pMted  laM  TMr.  Th*  rwatpM  «• 
the  Mun«  towns  h*T«  bMa  M,8U  bdwa  U—  tkftn  •'^-  --"nm 
week  Uat  year.  »nd  ilnos  Bcptsmbsr  1  th«  tMilpt  .« 

towns  are  408.871  balM  {«M  than  for  ths  MOM  UflM  I 

OUOTATIONB  rOR  UlDDLIKa  OOTrOM  AT  OTBIR  llARXSn.— 

I  a  the  table  below  we  give  the  oloaing  quotation*  of  middlisg 
cotton  at  Southern  and  other  prlnoipiu  cotton  nurketa  for  «••■ 
day  of  the  past  week: 


JTof.  33, 


OalvestoD 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wllmlnffton. 
Norfolk  .... 

Boston 

BalHmore... 
Philadelphia 
Augusta  .... 
Mmnpbls.... 
BU  LouU.... 
Cincinnati .. 
Louisville... 


OLOSOrO  QUOTATIOm  rOB  MIODLnO  OOTTOa 
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Receipts  feoh  the  Plantations.  — The  following  tabU 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  thev  are  simplv  a  statement  of  tlM 
weekly  movement  from  the  plantations  or  that  part  of  the  crop 
vhich  finally  reaches  the  market  through  the  outports. 


Wuk 
Mndinr- 


RectipUatthtPorU.  ISfkat  InttriorTowtu. 


laas.  I  1887.     1888. 


un.  I  laea 


Btc'rU  from  PtmWm. 


Oet.lt 28S3I8  in.TM  *eSJ8S  186.im  2W,7M  I74.»7>  ilM.487  »I.»1» 


26 2t8,48S2»t.aetsT0.fa7  9S8.w7i88.7u'i9a,aa»a(n,w«8ssjm 


Not.  a 271,««8 


9.. 
IS.. 


i88.i74,*7t.63e  »7S.«»4j80i.R«i  ai.aos  an,89*,aK.]i 


.nsjuo 

.{S88,M8  t8<318!*8U8e'SirT,180'a84.7V4'aOS.480'M8/l7«  SK.ges 


4jta 


t7».7ie 

MftJMS'SOSJSS  8ee.0»'40e.418'«88.44S  a(W.I«0  ST4.«ts'3SajS 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are2, 636,439  balea; 
in  1887  were  3,360,147  bales ;  in  1886  were  2,755,893  balea. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  266,263  bales,  the  actual  movement  from  plantationa  waa 
293,235  bales,  the  balance  going  to  increasa  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantationa 
for  the  same  week  were  274,022  bales  and  for  1886  they  ware 
309,160  bales. 

Amount  of  Cotton  in  Sioht  Noy.  38.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  gira 
substantially  the  amount  of  cotton  now  in  sight. 


1888. 


Reoelptsatthe  ports  to  Nov.23 

Interior  stocks  on  Nov.  23  In 

excess  ol  8ei>teml>erl j 

Tot.  receipts  from  plantat'ns 

Netoverland  to  Nov.  1 

Southern  oonsmupt'n  to  Nov.  1 

Total  In  sight  Nov.  23 

Northern  spinners'  takings  to 
Nov.23 


1887. 


188«. 


1885. 


2,358,371  2,974,949  2,437,874  3,435,282 

I  268,0691  335,598|  SlS.Olsj  324,959 

2,626,439  3.2  HO.  1 17  2,755,892  2,740337 

163,4651    ai'4,955|     147,086,     153,196 

00,000       85.000       68,000        63,000 


2,878,004  3,550,102  3,970,978  3,062,993 


979,108     602,146     911,290'    918,331 


It  will  be  seen  by  the  above  that  the  deeceaae'  la  amount  In  sight  ta- 
nlKht,  as  oomi>ared  with  last  year,  la  671.108  bales,  the  deoraaa*  aa 
compared  with  1836  Is  02,074  bales  and  the  decrease  Irom  1888 
Is  84,089  bales. 

Weather  Reports  by  Teleoraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  iadioate  that  the  work  of  gath- 
ering the  crop  has  been  hindered  during  the  week  by  rain, 
which,  though  not  hard,  haa  been  continuous.  The  roada 
being  bad,  marketing  has  also  been  interfered  with,  lieavy 
frost  is  reported  at  Memphis  this  morning. 

Oalvesion,  Texas. — Rain  has  fallen  on  three  days  of  tba 
week  to  the  extent  of  forty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  ranging  from  46  to  73. 

taltatine,  rsaa*,- All  work  haa  been  stopped  by  the  rain, 
which  has  fallen  on  three  days  of  the  week.  Tbo  rainfaU 
reached  two  inchss  and  thirty  hundredths.  The  roads  are 
bad,  and  in  consequence  the  movement  of  the  crop  ia  aoa- 
pended.  The  thermometer  has  ranged  from  40  to  63,  aveng- 
ingSl. 

Han  Antonio,  r«aw«.— We  have  had  rain  on  four  days  oc 
the  week,  the  rainfall  reaching  seventy-six  hundredthaof  aa 
inch.    Average  thermometer  49,  highest  Ot,  lowest  84> 

Keto  Urieant,  £iouUiana,—U  has  rained  on  two  days  of 
the  week,  the  raicfall  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  04.  .  ,    ^ 

Shreveport,  LouiHana.—RMotM  for  the  week  one  in^ 
and  ninety-two  hundredths.  The  thermometer  baa  areragod 
49,  ranging  from  39  to  68.  ... 

Oolumbtu,  Miiuissippi.—B^iwMtiimthMa  rettr<l«l  pick- 
ing, and  it  is  claimed  that  considerable  .oottoa  has  been  de< 


638 


THE   CHRONICLE. 


[Vol.  XLVII. 


Btroyed  in  the  fields.  The  week's  rainfall  has  been  one  inch 
and  seven  hundredths,  on  three  days.  The  thermometer  has 
ranged  from  33  to  68,  averaging  51, 

Leland,  Mississippi. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-three  hun- 
dredths. Average  thermometer  50'9,  highest  78,  lowest  40. 
SreenviUe,  Mississippi, — Telegram  not  received, 
Clarksdale,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-nine  hun- 
dredths.    The  weather  has  been  unfavorable  for  harvesting. 

Vicksburg,  Mississippi. — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  reaching  fifty-four  hundredths  of 
aoQ  inch.  The  thermometer  has  ranged  from  44  to  71,  averag- 
ing 54. 

Selena,  Arkansas. — The  week  has  been  wet  and  cold,  and 
consequently  not  much  cotton  has  been  picked.  We  ha  ye  had 
lour  days  of  drizzling  rain,  the  rainfall  reaching  one  inch  and 
forty-five  hundredths.  There  are  indications  of  more  rain  or 
snow  this  morning.  The  thermometer  has  averaged  45,  the 
highest  being  68  and  the  lowest  38. 

Little  Bock,  Arkansas  .—The  past  week  has  been  cloudy 
every  day  except  to-day  with  rain  on  four  days.  The  fields 
are  full  of  water  and  it  is  impossible  to  gather  any  cotton 
except  on  very  sandy  lands.  The  rainfall  reached  one  inch 
and  four  hundredths.  Average  thermometer  44,  highest  53, 
lowest  38. 

Memphis,  Tennessee. — Continuous  rain  on  five  days  of  the 
week  has  caused  a  virtual  suspension  of  crop  gathering,  and 
it  is  reported  that  considerable  damage  has  resulted  through 
the  rain  beating  out  cotton.  The  rainfall  reached  one  inch 
and  fifty-two  hundredths.  We  had  heavy  frost  this  morning. 
The  weather  is  now  clear.  The  thermometer  has  averaged  43, 
ranging  from  36  to  57. 

Nashville,  Tennessee. — It  has  rained  on  five  days  of  the 
wetk,  the  rainfall  reaching  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  55,  averaging  44. 

Mobile,  Alabama.—  It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  Aver- 
age thermometer  56,  highest  71,  lowest  48. 

Montgomery,  Alabama. — We  have  rain  on  four  days  of 
of  the  week,  the  rainfall  reachitg  fifty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  the  highest  being 
71  and  the  low  est  42. 

Selma,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventeen  hun- 
dredths. The  thermometer  has  averaged  53,  ranging  from  39 
to  65. 

Auburn,  Alabama, — Telegram  not  received. 
Madison,  Florida. — Telegram  not  received. 
Columbus,  Georgia.— Oa  one  day  of  the  past  week  rain  fell 
to  the  depth  of  sixty-eight  hundredths  of  an  inch.     The 
thermometer  has  averaged  51,  the  highest  being  64  and  the 
lowest  40. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-eight 
huiidredths.  The  thermometer  has  averaged  52,  ranging 
from  42  to  72. 

Augusta,  Georgia. — The  weather  has  been  cloudy  during 
Ihe  week,  with  rain  on  four  days,  the  rainfall  reaching  forty - 
nine  hundredths  of  an  inch.  Cotton  is  coming  in  freely.  The 
thermometer  has  ranged  from  41  to  71,  averaging  49.  The 
early  part  of  last  week  was  clear  and  pleasant,  but  in  the 
latter  portion  rain  fell  on  three  days,  interfering  to  some 
extent  with  picking. 

Charleston,  South  Carolina.— It  has  rained  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  Eeventy-seven 
hundredths.  The  thermometer  has  averaged  52,  ranging 
from  33  to  72. 

Btateburg,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  the  rainfall  reaching  twenty-seven  hundredths 
.of  an  inch.    The  thermometer  has  ranged  from  40  to  69, 
averaging  51'6. 
Columbia,  South  Carolina. — Telegram  not  received. 
y/ilson.  North  Carolina. — We  have  had  rain  on  two  daj  s 
-  of  the  week,  the  rainfall  reaching  eighty-four  hundredths  of 
-an  inch.    The  thermometer  has    averaged  50,   the  highest 
being  66  and  the  lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Nov.  23,  1888,  and  Nov.  24,  1887. 


Caloatta— 

1888 

1887 

Madras— 

1888 

1887 

All  others— 

1888 

1887 

Total  all— 

1888 

1887 


Bhipnuntt  for  the  week. 


Oreat 
Britain. 


3,000 


2,000 


5,000 


Conti- 
nent. 


1,000 


1,000 


ToUU. 


3,000 


2,000 
1,000 


5,000 
1,000 


Shipments  tinee  January  1. 


Oreat 
Britain. 


26.000 
99,000 

48.000 
57,000 

80,000 
87,000 


OoHtinent. 


Total. 


61,000 
127,000 

14,000 
13,000 

36,000 
35,000 


154,000 
243,000  I 


111,000 
175.000 


87,000 
226,009 

62,000 
70,000 

11«,00(> 
122,000 


265,000 
418,000 


BXPOBTS  TO  KUKOPa  FROM  ALL  INDIA. 

Shipments 

10  all  Surope 

from— 

1888. 

1887. 

1886. 

Thu 
meek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This    1     Since 
week.      Jan.  1. 

Bombay 

Allotlierimrts. 

8,000 
5,000 

858,000 
265,000 

1,000 
1,000 

1.066,000 
418,000 

3,000  1,016,000 
4,000     261,000 

Total 

13.000 

1,123,000 

2,000 

1,484,000 

7.000  1,277,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 

Nov.  21. 

1888. 

1887. 

1886, 

Beoelpts  (cantars*)— 

TUi8  week 

Since  Sept.  1 

160,000 
953,000 

ISO.OOO 
1,296,000 

200,000 
1,182,000 

IhU 

week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.   1. 

Thi$ 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool  ........ 

12.000 
8,000 

68.0t>0 
32,000 

14,000 
5,000 

97,000 
46,000 

11,000 
5,000 

92,000 

To  Ckintiuent 

20,000 

Total  Europe 

20,000 

100,000 

19,000 

143,000 

16,000 

118,000 

A  cantar  la  98  pounds. 
This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  21  were  180,000  cantars  and  the  shipments  to  aU  Europe 
30,000  bales. 

ManchestbbMabket. — Our  report  received  by  cable  to-night 
from  Manchester  states  that'the  market  is  steady,  and  that  the 
demand  for  both  yarns  and  sheetings  is  improving.  We  give  the 
prices  for  to-day  below,  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison  : 


1888. 

1887. 

32*  Oop. 

SH  tb$. 

Ootfn 
Mid 

32»  Oop. 

SH  lbs. 

Mid. 

Tuntt. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

XTpldS 

d.         d. 

B.    d.      a.    d. 

d. 

d.         d. 

8.    d.      8.    d. 

d. 

Oot.l9l7''8    a838 

6    0    97    1 

51618 

738  ®8 

5    7>a®6    9 

514 

••  26  778    '48!% 

6    0     37    1 

5''8 

738  ■as 

5    7>aa6    9 

oi-ift 

Nov.  2;7'8    ®838 

6    0    ®7    1 

Siiia 

738  ■38 

5    7is®6  10 

5^ 

"       9'7''8     ®838 

6    0    ®7    1 

5% 

7^   «838 

5    7Jaa6  10 

5"l» 

"  1U|7''8   ■as's 

6    0    •a>7    1 

5II11, 

758  a8i4 

5    8    ®7    0 

51*,8 

"   23l7''8    •838 16    0     87    1 

5«,6 

7h  -asis    15   719*7   0 

5«,o 

Hew  Orleana Above  low-water  mark. 

UemphiB Above  low-watermark. 

VasliviUe Above  low-water  mark. 

Shrevepon Above  low-water  mark. 

Ttoksbnrg Above  loV-water  mark. 


Nov.  22,  'iS. 


Feet  I  Inch. 

6  2 

23  t  6 
Miss  ing. 

5  I  0 
26    I       1 


Nov.  24,  'S?. 


Feet 

2 

2 
*1 

3 
•4 


Inch. 
2 
3 

4 
9 


*  Below  zero  of  gauge. 

IKDIA  Cotton  Motkment.  from  all  Ports.— The  receipts 
und  shipments  of  cotton  at  Bombay  ha^e  been  as  foUowB  for 
the  week  and  year,  bringing  the  figures  down  to  fjov.  33, 

BOMBAY  SE0BIFT8  AND  SniPMENTS  FOB  FOITB  TBABS. 


Shipments  this  week. 

Shipments  Since  Jan,  1. 

Ree^pts. 

Year 

Oreat 
BHVh. 

Oonrt- 
nerU. 

xoua. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

ThU 

Week. 

12,000 

9,000 

21,000 

14,000 

Since 
Jan.\. 

1888 
1887 
1886 
18H6 

1,000 
1,000 

i'ooo 

7,000 
3,006 

8,000 

1,000 

3,0t0 
1,000 

218.000 
372,000 
328,000 
221,000 

640,000 
094.000 
888,000 
472,000 

858,000 
1,066,000 
1,016,000 

693,000 

1,327.010 
1,531,000 
1,172,000 
1,050,000 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
33,423  t>ales,  against  26,752  bales  last  week.  Bel  ow  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New 
York,  and  the  direction,  for  each  of  the  last  four  weeks;  also 
the  total  exports  and  direction  since  Sept.  1,  1888,  and  in  the 
last  coltimn  the  tot^  f or  the  same  period  of  the  previous 
year. 

BXrOBTSOF  UOTTOH  (BALES)  FBOM   NEW  YOBK  SINCE  SEPT.  1.  lSb8 


Exported  to— 


Liverpool... -. 

Other  Britlsb  ports 

Total  to  Gt.  Britain. 


Havre 

Otlief  ^renob  porta 

Total  Fbencu 


Bremen...... 

Hamburg....  ......  ...J. 

Otber  ports... 

Total  to  No.  Edropb.. 

8p'n,Op'to,iJlbr'lt'r,  &e. 
All  other 


Total  Spain,  Ac . 
Grand  Total 


Week  ending - 


Nov. 
1. 


Nov. 
8. 


8.053  12.997 
6,646    8,551 


14,699  21.548 
1,928    2,143 


Nov. 
15. 


Nov. 
22. 


10.979  18,729 
6,536:    2,134 


17,513  20,863 
2,283,    2,107 


1,928 

850 

909 

5,148 


2,143 

2,145 
2,069 
*,0o9 


6,898,    9,223 


1,790, 


1,790     ... 
25,31$  32,914 


2,283'    2,107 


2.380 

903 

2,4711 


1,746 
3,693 
2,865 


5,754     8,304 


200: 
1,000 


1,019 
100 


Total 

since 

Sept.  1. 


Sam* 
period 
previ'ui 

ytqr. 


164,918  141,246 
38,2j6,  40,074 

— - ! — c — 

203,154,181,320 
20,013 


13,606 
19C 


20,013:   13,79f 


21,389 
16,413 
35,661 


73,463 

8,754 
5,674 


14,428 


4,314 
37,R5f 
39,!^ 


81,40^ 

1,88' 
5,18: 


7,06 


1,200     1,149 


26,752  32,423r311,058 '283,59 


Comparative  Port  RKCeipts  and  Daily  Crop  Movembn" 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  < 
the  month.  We  have  consequently  addefl  to  our  other  standu 
tables  a  daily  and  monthly  statement,  that  the  reader  ms 
constantly  have  before  him  the  data  for  seeing  the  exact  relatr 
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movement  for  tlio  yonrs  named.    The  monthly  movement 
since  Sept.  1,  mu^,aud  in  previous  yearR,  haa  b«eD  as  followii 


Moxthty 

Reeetpit, 

1888. 

1887. 

1886. 

188S. 

1884. 

1883. 

Bept'mb'r 
October.. 

332,017 
1,133,016 

654,776 
1,213,404 

3S0,2O3 
1,034,400 

88B.642 
1,000,024 

340,44r> 
1,000,38ft 

343,812 
1,040,003 

Total 

Pcro'tage 
recelpta 

1.4t).%,033 
Of  tot.  port 
Oct.  31.. 

1,868,180 
33  34 

1,393,603 
2619 

1,441,866 
26-71 

1,430,830 
3006 

1,389,904 
28-66 

The  Following  are  the  Oboss  Receipts  of  Cotton  at 
Now  York,  Boston,  Phil.idelphia  and  Baltimore  for  the  past 
week,  and  since  aeptt,'mb('r  1,  1888, 


from— 

NlW  rOBK. 

BOSTON. 

niLAoahrn'A 

B4.LTIM0BI. 

TMi 

atnei 

ThU 

8ine« 

r«» 

Sinct 

TM$ 

84nc< 

vftek. 

S«pt.l. 

vitik. 

Sevt.l. 

vfttk. 

atpt.i. 

wok. 

S«»t.l. 

n.  OrlMM 

7.or 

101,788 

T«z«i le,S1.^ 

111.A7 



3>Tannah  .    1  ,  • 

7.1   • 

ijsae 

S4,IIS4 

848 

5,547 

6.68« 

15.488 

Mobile 

.... 

rioridk..... 

1.809 

So.  C»rol'» 

ia,»s 

ttS.99e 

No.Carol'a. 

is.oas 

es 

701 

Virginia... 

s.ies 

ssjns 

a.£o 

1B,8&7 

78B 

6jm 

8,857 

8.756 

Nortlin  pts 



1B.081 

79.I»S 

Tann.,&o... 

uoo 

u,sso 

8.(M3 

14,93« 

748 

p,i8a 

«8S 

^T8e 

roralgn.... 

1,548 



77 

MM 

TbltTear 

«8,0M 

B«e.478'  06.074 

184.M9 

1.881 

91.468|   I5,li74 

7M48 

Lait  T«ar.'  Sl.«^ 

BS4,38l'  Z0.9&1 

159,834 

Lite 

K.048      8.815 

81J8fi 

CJOTTON  Pbooress  IN  OCTOBER. — Special  returns  to  us  from 
the  South  covering  the  month  of  October  indicate  that  in 
general  very  satisfactory  progress  in  gathering  the  crop  was 
made  during  the  month  except  in  portions  of  the  Atlantic 
States,  where  rd  in  acted  as  a  hindrance.  The  marketing  of 
the  staple  has  not  been  interfered  with  by  the  weather,  the 
falling  off  being  asoribable  to  other  causes.  Light  frosts  were 
reported  in  some  localities,  but  no  killing  frost  anywhere. 

As  of  interest  in  this  connection  we  have  prepared  the 
subjoined  tables,  which  show  the  .State  averages  of  rainfall 
and  thermometer  for  July,  August,  September  and  October, 
in  six  years  (ldS3  to  1888  inclusive). 

The  thermometer  averages  are  as  follows  : 


Average*. 


Jnly. 


un-0, 

1-8-4 
06-0 


.100-5  i 


'-1 


I  cs-s' 


I 

H.CAB'LtNA 

1888 08-4 

18&7  (good)  100-1 

188«(f«lr).i  a.(-5 

mscfatr). 

1884  (tMid).. 

U88(bacll.. 
8.  CAO'i-i^' A  i         I 

1W« '  W5 

'188"  (KOijiI)  1C2-.SI 

lf*6!t!tll".     »i-u 

lf*5iliiir 

1884  'binD, 

1888  (bad). 

tfSOROIA. 

!»!■« 

1SS7  . 
ISh'. 
l.ShO 

188S(badl, 
Florida. 

was ,  — 

lb87(good(  W4 
1888lfulr).  91-B 
W85  (fair) . 

1884  (bud).. 
1883(bad).. 

AI.ABAMA. 
1888 

I887(gooii) 
iSoffalr). 

1885  (fall ) . 

1884  (bail).. 
lB8S(bad).. 

Louisiana. 
1884 
18f!7'(good) 

1886  (fair). 

1885  (fair)  . 
IBM  (bud).. 
lt«S(badl.. 

Mississippi 

1888 

IW7  (good, 

1886  (fair) . 
1885  (fair). 
1^  (bad).. 
1883  (bad). 

ABKANSAH. 
1888 

18f«.(liiir). 
llWSifaIr). 
l«S4lbail).. 
ISaiC:!'!).. 

Tl  NM   ~.  I   K 


56-9  77-3 

67-1  Hl-0 

65-fi  78-; 

60-1  i  81-4 

68-21  77-5 

es-B  78-6 

68-8  778 

f60  80-:* 

84-7  78-0 

84-01  7H-7 

CS-1  80-8 

«a-e  8il-4 

68-2  80-8 

(18-5  80-4 
78-9 


»^^■^ 

94-9 
(■5-2 

9«-l 
97 -^ 
\-d-J 
M-fl 
94-1 
100-5 

97-* 
97-0 
94-2 
95-0 
9S-8 

aero 

96-3 

96-H 
93-7 
96-7 
97-9 
lOU-5 

96-9 
100-0 
95-7 
96  4 
99-1 
90-£ 


AJ-4 

orb 

88-8 

68-7 
«9-l 
70-2 
71-4 
70-2 
69-4 


SO-1 
80-4 
88-5 

81-1 
80-0 
SOTS 
8 '-5 
88-1 
84-0 


Ihv-l'. 


Tkxas. 

IfSW 

IJVTi     (IT... 


l&fvMPanj 


69-4  srs' 

BH-i)  Kr; 

BIVO  7!i2 

63-9i  NU-7 

«7-0  79-4 

69-4'  82-9! 

66-5;  81 

70-6'  82-6 

690 1  82-4 

71-7  8S-9 

70-8  85-7 

73-7  88-7 


Au9U$t. 


87-4 
92-1 
92-4 
96-5 
90-5 
93-2 

95-6 
94-9 
91-8 
91-0 
82-6 
97-0 


56-0 
65-0 
81-8 
fO-9 
68-6 
606 

61-8 
67-» 
8»-0 
65-7 
61-9 
6«-6 


S<ptem5«r. 


B7-.1i  88-1 

83-8  80-4 

96-1  IM-B 

94-0  64-2 

98-8  64-4 

84-1 1  64-1 

84-3'  68-7 
9n-9  698 
94-5:  B7-6i 
93-2  70-71 
9;l-2l  70-8 
95-21  71-5| 

■9S-8'  64-8! 

u;!i   6;; -4 1 


y.->-: 


(is-9 
«)0-4 


94-4    62-2 
9S-7i  67-0 


85-7 
6«-2 
634 

»S-6 
88-li 

B5-M 


90-9 
96-3 
90- ■ 
06-1 
97-8 
97-2 


800  96-5 

fO-o  90-8 

81-0  97-J 

80-1-  96-0 

(<22  i  96-8 

81-3  99-7 


9(1-6 


I  P5-4I 


64-3  81-0 

65-1:  81-21 

B'i-8i  79-6 

B3-4'  80- J 

K7-3  «1-1 

60-5  80-1 

04-»!  79-7 

m-i  sr4 


68- 

70-C 

68-8 

8t*-3 

65-5 

68-9 

66-« 
80-7 
89i> 

ei-n 

60-4 
650 

as-9 

59-4 


97-0 
98-9 

911-5  fiOa 

97-11  59  0 

W9I  6K-r 

91!0  5551 


98-1     81-0 

fll.-4    T,<!-t) 


77-8 
74-5 
76-7 

78-4 1 
75-81 
76-11 

78-4 
77-5 
77-8 
78-8 
77-4 
77-9 


78-9 
7vK 
7i.-« 
78-4 
78-8 

81-6 
80-U 
CO-7 
805 
80-1 
82-8 

78-0 
7S-8 
8m -3 
78-«,, 

T:-4l 
8«-8;j 

80-0 
83-3  S 
8S-2 
81-9  [ 
81-8 
82-4 

79-0 
78-8 
79-8 
18-9 
79-7 
88-1 

78-7 
TWOl 

79-^ 


87-4 
92-0 
88-9 
89-9 
89-8 
87-9 

88-8 
93-8 
87-0 
85-7 
88-8 
9S-5 

89-5 
95-8 
92-0' 
90-6 
91-6 
a8-4 

91-0 
9-J-7 
910 
91-» 
98-8 
90-4 

88-1 
WO 
90B 
S9-4, 
94-0 
95-3' 

92-8 
94-<l 
91-8 
90-N 
94-8 
90-5 

87-0 
94-9 
98-5 

b9-4 
1-5- 1 


i-6  68-7 
41-S  68-2' 
58-3    7S-4' 


49-3 
54-7 
66-7 

46-U 
43-0 
61-0 
58-8 
58-5 
55! -0 

48-0 

49-1  78-6 

60-4  76- 

57-3;  73-61 

5;-8;  75-7 

57-a  74-7' 


71-61 
78-^ 
89-1 

78-0 
71-9 
75-0 
78-0 

74-81 
78-1 


70-8, 


5  -O' 

75-0' 

84-8 

5H-9 

77-4 

(•8-5 

M-' 

7"-M 

87-5 

B7-4 

779 

8B0 

64-.-ii 

79-2 

91-8 

6t'0l 

78-1 

89-^ 

473' 

71-9 

83-S 

61-li| 

7.%-i 

83-4 

.irr.l' 

7S2 

876 

584 

75-B 

78-9 

58-4 

77-4 

U8-H 

58-0 

76-8 

9,^2 

58-6'  740l 

59-Bl  78-71 

69-8|  78-7 

82-8  78-1 

66-0,  80-8] 

SS-Ol  78-4 

49-8;  69-H 

48-5  71-2 

51-1  74-4 

6S-0l  78-4 

83-9  80-K 


77* 
83-2 
887 
78-8 
91-7 
87-8 

79-8 
860 
79-9 
75-5 
91-8 
89-0 

81-7 
84-3 
83-6 
78-7 
98-8 
90-7, 


38' 

34-8 

88-8 

88-ti 

36-3 

46-, 

44-7 
38-6 
41-8 
42-.-1 
88-4 
63-u 

44-0 

86-0 
86-5 
40-1 
87-0 
49-3 


56-0 
58-5 
eC'6 
80-3 
B6-0 
63-4 

61-8 
61-3 
B.3-1 
flO-4 
69-4 
89-3 

60-8 
62-1 
«51 
80-5 
72-3 
89-6 


81-1  B8-4 

S9-4  71-4 

46-81  71-4 

47-8'  fl8  1 

52-11  7H-8 

69-01  73-1 


44-7 
82-2 

35-5 
89-8 
1-8-7 
48-9 


64-4 


89-0' 
9J-OI 


48-8 
48-7 


7T-7 


86-91 
MS-:,' 


7B-7|; 

69-Oi 
74-5 

73-9 
78-7 

77-11 
78-i 


40-9:  87-8' 

4^-0.  78-» 

;     .    71 9 

71-- 

74-5 

..     1    09-9 


84-9    80-81 1  974'  «-«! 


79-7  I  88-S    55-ll|  78-7 
...on     i,y :{    ivrT    71- 1 


87-9 
87  7 
8^-4 
800 
90-7 
01-2 

82-0 
860 
84  B 
78-7 
91-2 
95-7 1 
I 
82-3! 
88-4 
^2•| 
86-0 
90-4 
90-0 

8n-4 

86-7 
84-ti 
78-3 
98-0 
8S-9 


63-3 

6B-2 
BI-2 
fi>«-7 
70-3 


4011    86- 
.S8-7I  fO-I 


43-9 
46-»l 
45-7 
43-2 


««0 
B4'8 
71-B 
74-6 


40-4  «ri 
804  679 
3-2  9  63-6 
3"0    tlO-7 

45-4'  70-8 
46-8:  73-0 


370  67-5 

31-7  61-1 

Xi-v  6-2-5 

88-81  68  9 

35-2  65-1 


88-5 

.17-8 
88-9 
.n-8 
34-8 
hl-0 


tf<'Ot    tU.-^     ?.'^-o. 


ft'^  y  I    H-yM 


:l7-8 
,8-8 
lf-2 
43-5 
4S-I 


673 

54-5 
57-3 
699 
6n-0 
BB-I) 


n4-« 

004 
B2'U 

eri 

698 


Thf 


vnrBKM  are  nn  follows : 


JW». 


tMitf*U  Anntii. 


M'liTn  Caboliha. 
imr'imnAy'.'.'.'." 

1888  (fair) 

ay 

So 

II 


m 


Louisiana. 

11^8 

1887(«oo4V!!!;.'! 
ISSSlfalr) 

1885  (fair) 

1884  (bad) 

1883(bad) 

Mississippi. 

1888 

1887  (good) 

1886  (fair) 

1885  (fair) 

1884  (bad) 

1883  (bad) 

Arkansas. 

1868 

1887  (good) 

1886  (hjr) 

1886  (fair) 

1884  (bad) 

1883  (bad) 

TKNNK88KE. 
1888 

1887  (good) 

188B(far). 
1886  (fair). 

1884  bad). 
18S3  bad).. 


I 


10 
16 
18 

18 

.?* 
II 
10 
18 


18 

iS^ 

10 

1% 

18 

14 

18 

8 

11 
14 
12 
18 

7 
8 

l?tJ 

io»« 

8 

to 

9 
10 
10 

l« 
8 

8 
13 

7 
12 
13 
18 


%r 


'fSt 


18H 

io-i« 
H-T7 

18 

!>■»»    ^ 

1. 

4-88 

lJ« 

ifSi 

1* 

8*5 

8 

0-78 

1W4 

0-46 

1 

1-57 

4-88 

8 

5-10 

V* 

7 

U 

fflS 

% 

3-41 

r4» 

a 

••88 

5 

S-M 

e 

»98 

IS 

I-8S 

8^ 

••17 

ir 

8-07 

8H 

8-81 

8 

8-56 

7 

»8S 

IS 

8-88 

6 

8-S6 

18H 

4-18 

5^ 

4-62 

7 

8-19 

8 

1-71 

11« 

118 

912 

9-88 

7j4 

7-Jl 

7 

8-85 

7H 

a-w 

8 

6-01 

II 

Si 
1?^ 

IS 

V* 


7 

4 

6 

S 

5 

8 


«4  '  1-18 

7^  1-08 

•1)  "  "' 
4 

H 
ii« 

8 
5 


7 

9  ! 


. 

■■-•v» 

^ 

"ft 

<ri4 

r 

•■71 

TM 

S-19 

10 

^ 

r 

»7* 

• 

1-40 

m 

»74 

g 

JR» 

*tt 

4-87 

9 

180 

TV 

8-J9 

• 

4-00 

»2. 

trwa 

V* 

o-ta 

S 

8-H 

•w 

im 

8 

1-85 

«» 

4-SI 

• 

rs 

1 

g 

r 

»H 

VI 

880 

• 

l-flS 

*w 

I-88 

4 

iS 

4 

nt 

11 

rw 

4 

1-18 

4 

1-06 

h 

8-80 

UM 

»88 

8 

0-48 
8-86 

» 

8-ao 

5 

8-80 

14 

r% 

?* 

I-Ol 
1-81 

it* 

8-» 

9 

418 

15 

^^  The  words  "bad,"  "good"  aod  "fair"  tollowlnir  tbe  years  clTon 
above  mean  simply  tbat  the  aggregate  crop  for  the  year  named  waa  bad 
good  or  fair. 

Exports  of  Cotton  Goods  rROM  Great  Britai!*.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &c.,  from  Great 
Britain  for  the  month  of  October  in  1888  and  1887,  as  compiled 
by  us  from  the  British  Board  of  Trade  returns.  It  will  be 
noticed  that  we  have  reduced  the  movement  all  to  pounds. 


lamAlkread. 

Ootk. 

ntaXofAO. 

000>iHn<t(«L 

1888. 

1887. 

188S. 

1887. 

1888. 

1887. 

1888. 

lasr. 

October 

Lb.. 
88,tl0 

L5*. 
84,884 

Tdt. 
468.587 

r<i». 

409,867 

Ut. 
84.006 

UM. 

74Ji39 

U*. 

iio.tos 

XAa. 
•8,77* 

Stockings  and 
eandrr  artlcl 

aooka 

" 

180 
1,718 

IM 

1.700 

mrmMxtr* 

TotAl  ATnortii  Anttnn  laai 

a 

iis-oosl 

loojias 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  month  of  October  113,008,00l> 
lbs.  of  manufactured  cotton,  against  100,«e9,000  Ibe.  last 
yesf,  or    an  increase  of  11, H:)9 ,000  lbs. 

Jute  Butts.  Baooino,  &c.— 1  here  is  tut  little  of  interest  in 
the  market  for  bagging.  Prices  are  nominal,  but  actuml 
buyers  are  obtaining  supplies  under  asking  figures.  There 
h\,B  teen  a  fair  businiss  in  jute  butts,  and  sellers  are  steady  in 
their  views  as  to  price  and  are  quoting  2  l-6®2mo.  for  p*per 
grades  and  2^(3  3^c.  for  bagging  quality. 

Weather  Ke(^rd  for  October.— Below  we  give  the  nun- 
fall  and  thermometer  record  for  the  month  of  October  and 
previous  months  of  this  year  and  the  two  preceding  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bure*n, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


July. 

Au«>uC 

Str*tmhT. 

OUttr. 

VIKOINLA. 

1888. 

1887. 



1888. 

1888. 

5887. 

ISHIt. 

urn. 

ISSI. 

JOB*. 

1 

1888. 

tSSf. 

ISSS. 

Rainfall. In 

588 
18 

5-83 
14 

4-SS 

IS 

\l' 

8-88 
■9 

I0-8S 
17 

eio 

S-00 

t 

4-«a 

8 

IS 

w 

•r 

'.1  ,  , 

iMTBFHiD.. 

Wililon.- 
Kalnfall.ln 
DarA  ritin.. 

ChnrlnlU- 
Kainrall.l, 
Dararaln.. 

.-.-87 
18 

l-4« 
7 

8-77 
19 

«-»7 
10 

81-18 
17 

10-40 
18 

4-81 
IS 

l-M 
6 

»«8 
14 

18 

4-S8 

18 

8-04 
9 

MS 
18 

uno 

10 

r 

V 

1 

-- 

vr 

A 

f 

1-(W    748 
15  1    15 

8-06 
14  1 

t-se 

is 

e-M   8-S4 
l«  1    15 

(ftS 
IS 

I-S4 

6~ 

MS 

4 

•■87) 
11 

i« 

of 

640 
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SainfaO. 


RalnfaIMn 
Bays  rain.. 

Uorganton.— 
Bainfall.ln 
Days  raiQ« 

8.  CAROL' A 

OharleaUmr- 
Bainfall.in 
Days  rain.. 

Bpartanb'a  — 
f4ainfall,ln 
Days  rain.. 

BtaUbwrg — 
Sainfall.tn 
Days  rain.. 

Aiktn.— 
Balnfall.ln 
Days  rain.. 

Colwmliia.— 
Bainfall.in 
Days  rain.. 

GEORGIA. 

AUf/tMt4l.~ 

Bainfall.in 
Days  rain. 

Atlanta.— 
Bainfall.in 
Days  rain, 

Bavantuih.— 
Bainfali.iH 
Days  rain.. 

Columbus,— 
Bainfall.in 
Days  rain.. 

Borne,— 
Bainfall.in 
Days  rain.. 

Wonyth.— 
Bainfall.in 
Days  rain.. 

FLORIDA. 

JacksonviUe- 
Rainfall.in 
Days  rain.. 

Cedar  Keys.— 
Eainfail.in 
Days  rain.. 

Archer— 
Bainfall.in 
Days  rain.. 

THtusniiU- 
Bainfall.in 
Days  rain.. 

Sallahassee- 
Bainfall.in 
Daysialn.. 

ALABAMA. 

MontQom'y.— 
Bainfall.in 
Days  rain.. 

UobUe,- 
Balnfall.ln 
Days  rain.. 

&Jma— 
Bainfall.in 
Days  rain.. 

Auburn- 
Bainfall.in 
Days  rain.. 

liOtriS'ANA 

£few  Orleans- 
Eainfail.in 
Days  rain.. 

Shreveport.— 
Bainfall.in 
Days  rain.. 

Crd.  Coteau- 
Bainfall.in 
Days  rain.. 

lAbertyBUl- 
Rainfall.in 
Days  rain.. 

MISSIS'PI. 

Oolumtma.- 
Bainfall.in 
Days  rain,. 

Vtcktburg.- 
Bainfall.in 
Days  rain.. 

Brookhaven— 
RaiDfall.ln 
Days  rain.. 

SreenvOU— 
BalnfalUn 
Days  rain.. 

Attend— 
Bainfall.in 
Days  rain.. 

ClarksdaU— 
Bainfall.in 
Days  rain. 

euater.— 
Bainfall.in 
Days  rain.. 

ABK'NSAS. 

LUtte  Bcck.- 
Baintall.ln 
Days  rain.. 

ficteno— 
Bainfall.in 
Days  rain.. 

Fvrt  Smi  h— 

Bainfall.in 

Days  rain  . 

TKNNES'B. 

Nathvme.— 
Bainfall.in 
Days  rain.. 

U^mphU.— 
Ralnfall.ln 
Days  rain.. 

Aelvwood— 
Bainfall.in 
Days  rain.. 

Austin^ 
Bainfall.in 
Days  rain.. 
TEXAS. 

Galveston.- 
Bainfall.in 
Days  rain.. 

Palestine— 
Bainfall.in 
Days  rain.. 

Fort  EUiot— 
Bain  fall. Id 
Days  rain.. 

Cleimnie — 
Bainfall.in 
Days  rate.. 

Austin^ 
Bainfall.in 
Days  rain.. 


July, 


1888.  1887.  1886. 


1-82 

e 


8-81 
7 


6-08 
10 


4-10 
9 


3-50 
10 


1-7B 
11 


1-85 
11 


0-82 


5-Bi) 
11 


8'8S 
11 


7-74 
12 


4-90 
16 


604 
19 


8-83 
16 


14-1! 
19 


4-72 
14 


lB-6] 
16 


7-6S 
12 


1-70 
5 


308  12-70 
7        10 


7-82 
14 


4-11 
12 


3-74 
13 


S-62 
14 


S-46  12-45 
6        11 


S-88    8-56 
12        15 


536    4Sl 
13       16 


4-85 
19 


616 
13 


11-62 
12 


4-46 
14 


B-97 
13  i 


8-40 
1! 


7-61 
12 


1-87 
7 


2-85 
9 


4-26 


8-90  17-97 

17     r' 


9-40  n-72 
12       21 


4'S5 
6 


2-02 
13 


2-97 
11 


1-88 
H 


e-20 


3-04 
8 


1-80 
7 


0-00 
0 


2-75 
6 


3-78 
10 


S-22 
8 


4-31 
8 


2-38 
12 


10 


4-27 
6 


1-99 
5 


1-84 
6 


4-39 

8 


2-50 
9 


1-36 
8 


0-95 
3 


81-09 

20 


7-85 
20 


S-85 
10 


063 
18 


U-IB 
14 


4-07 
10 


4-i: 

17 


9-20 
17 


6-08 
8 


2-91 
9 


6-97 
11 


i-50 


1-74 

7 


5-48 
13 


3-30 
14 


834 
11 


1-62 
10 


2-97 
4 


0-92 
7 


10-21 
26 


8-37 
10 


6-59 
16 


4-65 
9 


4-40 
14 


4-35 
17 


2-68 
11 


807 
13 


1-39 
3 


1-5S 
9 


2-50 
9 


4-99 
4 


8-20 
8 


2-63 
12 


1-90 
7 


6-52 
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4-73 

10 


3-31 
12 


1-50 

6    I 


1-.S8 
11 
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August, 


1888.  1887. 


2-21 
9 


S-87 
7 


4-01 
13 


4-22 
11 


5-49 
15 


3-85 
10 


3-89 
17 


7-83 
16 


9-63 
11 


4-89 
21 


2-28 
13 


5-91 
16 


4-40 
12 


7-41 
16 


6-51 
17 


14-35 
22 


10  03 
18 


4-52 
9 


13-18 
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6-00 
11 


4-12 
13 


7-94 
14 


3-28 
13 


7-84    7-01 
19 


4-98    2-12 
12        8 


5-21 
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6-63 
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7-51 
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5-70 
14 


8-37 
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8-75 
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4-31 
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8-07 
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11-10 
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10-10 
12 


10-39 
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13 


9-72 
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11-50 
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6-28 
11 
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10-44 
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3-27 
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2-36 
11 


7-32 
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6-73 
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2-65 
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6-25 
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7-08 
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5-50 
14 


4-19 
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7-75 
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5-37 
11 


8-55 
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6-24 
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8-60 
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1-62 
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September. 


18S8.  1887.  1886. 
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8-49 
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8-62 
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6-01 
6 


14-18 
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5-33 
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6-81 
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14-28 
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10-34 
17 
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3'46 
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8-89 
11 


U-15 
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12-89 
17 


6-35 
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7-90 
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5-73 
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3-04 
11 


4-70 
6 


4-15 
12 


0-91 
6 


0-37 
5 


0-86 

4 


1-10 
6 


3-56 

4 


1-31 
9 


8-41 
I 


0-75 
6 


0-56 
6 


0-81 
4 


6-81 

4 


1-25 
4 


303 
10 


1-55 
2 


0-65 
8 


4-20    0-62 


1-97 
7 


4-60 
4 


8-70 
S 


2-67 
4 


9-40 
13 


111 
10 


2-61 
•7 


8-82 
21 


4-25 
4 


2-03 

4 


6-21 
6 


7-18 
6 


8-61 

7 


2-74 
3 


3-23 
9 


1-32 
14 


S-70 
6 


0-61 
3 


2-69 
4 


8-70 
6 


1-33 
6 


3-22 
7 


0-50 
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8-82 
10 


1-06 
4 


4-97 
6 


0-27 
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0-45 
2 


1-16 
3 


2-27 
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4-55 
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a-61 
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6-30 


1-83 
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1-04 
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1-73 
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3-74 
10 


6-85 
10 


2-5s 
4 


2-62 
6 


2-52 
10 


2-20 
7 


1-67 
8 


1-6J 
13 


0-81 
3 


1-05 


O-IO 
3 


4-91 
14 


1-88 


305 
9 


601 
16 


1-12 
5 


o-io 

8 


0-40 
2 


4'9j 
10 


6-91 
9 


5-48 
8 


1-37 
4 


513 
10 


1-21 
2 


3-49 

a 


6-24 
10 


8-83 
8 


4-22 
11 


8-69 
9 


6-80 
11 


s-os 

6 


8-76 
5 


13-81 
19 


0-80 

4 


4-08    4-20 
7        11 


8-85  12-33 
6  I    IS 


October. 


1888.  1887.  1SS6 


4-83 
14 


3^6 
10 


5-4U 
8 


4-23 
10 


6-S7 
11 


3-99 
12 


6-81 
9 


8-19 
8 


4-B6 
10 


8-00 
10 


2-43 
8 


8-80 

e 


6-39 
9 


2-48 
11 


8-78 
11 


600 
9 


3-56 
12 


8-15 
11 


7-43 
11 


6-58 
11 


8-28 
ft 


4- IS 

a 


S-70 

4 


2-05 
1 


1-57 
18 


0-43 
11 


1-19 
8 


12-17 
18 


2-70 
4 


2-47 
10 


8-40 
8 


2-46 
7 


2-74 


0-92 
2 


0-58 
8 


0-01 

1 


0-06 
2 

2-02 


Oil 
2 


f.-OS 
2 


0-8i) 

7 


0-0(1 
0 


0-65 
1 


0-35 
1 


2-47 
10 


2-5S 
4 


2-11 

4 


8-75 
20 


0-03 
2 


0-13 
2 


1-00 

1 


2-78 
8 


8-82 
5 


2-94 
10 


2-97 

8 


3-00 
4 


1-51 
10 


1-53 
8 


1-78 

4 


2-60 

4 


2-39 
18 


8-40 
12 


3-57 
9 


2-82 
14 


S-51 
10 


3-40 
» 


3-46 
9 


5-87 
9 


1-51 
6 


0-35 
3 


8-85 
6 


4-45 
8 


4-71    0-22 
7         2 


3-05'  3-69 
6         4 


*  Inappreciable. 


2-70 
4 

2-73 
4 

2-17 
2 

2-84 
6 

0-15 
2 

2'99 
10 

0-64 
4 

6-60 
7 

0-50 

1 

S-76 
8 

1-31 
4 

S64 
4 

2-64 
2 

3-35 
3 

:::: 

5-69 
6 

.... 

0-97 
6 

1-07 
S 

1-83 
8 

0-76 
3 

3-47 
4 

1-63 
5 

1-92 
6 

0-61 
4 

2-84 

4 

0-59 
4 

2-81 
8 

0-S3 

1 

2-07 
6 

0-38 

1 

4-37 

10 

1-93 
6 

3-20 
6 

1-9J 
6 

0-69 
4 

5-04 
6 

2-4-2 
6 

0-37 
5 

8^64 

0-25 
2 

Thermometer 


VIRGINIA. 

Sorfolk.— 
HlKhest... 
Lowest... 
Average... 

N.  CAR'LA. 

U'llmiiiiTton- 
lliKhest. .. 

Lowest 

Average... 

iTeMon.— 
Highest ... 

Lowest 

Average... 

Oharlottt— 
Highest. . . 

Lowest 

Average... 

tTdsoii— 
Highest — 

Lowest 

Average... 

iforganton  -- 
Highest... 
Lowest.... 
Average... 

3.  CAROL' A 
Charleston.— 

Highest... 

Lowest 

Average... 
Spartaub^g  — 

Uighesi.  . 

Lowest  ... 

Average... 
Stateburg. — 

Highest.... 

Lowest  — 

Average... 
Aiken— 

Highest.... 

Lowest 

Average... 
Cohunbki- 

Highest.... 

Lowest  — 

Average  .. 

GBORQIA. 
Augtista.- 

Ilighest... 

Lowest 

Average.. 
Atlanta,— 

Highest.. 

Lowest... 

Average.. 
Savannah,— 

Highest.. 

Lowest... 

Average.. 
Columbus,- 

Highest. . 

Lowest... 

Average.. 
Rome,— 

Highest. . 

Lowest... 

Average.. 
forsyth,— 

Highest.. 

Lowest 

Average... 

FLORIDA. 

Jacksonville, 

Highest... 

Lowest.... 

Average... 
Cedar  Keys,- 

Highest. . . 

Lowest — 

Average... 
Archer— 

Highest.... 

Lowest.... 

Average... 
Tituaville— 

Highest.... 

Lowest . . . 

Average . . 
lallahassee  - 

Highest 

Lowest .  . 

Average... 

ALABAMA 

Iftmtflom'i/.— 

Highest... 

Lowest ... . 

Average... 
UobiU.- 

Highest... 

Lowest — 

Average... 
Selma— 

Highest.. 

Lowest... 

Average.. 
Auburn — 

Highest. . 

Lowest... 

Average.. 
LOUIS'NA 
.V.  Orleans.- 

Highest.. 

Lowest... 

Average.. 
S'ireveport.— 

Highest.. 

Lowest... 

Average.. 
Qr^d  Coteau^ 

Highest... 

Lowest .... 

Average. . . 
Liberty  Htll- 

Uighest.... 

Lowest — 

Average.. 
MlSSISS'l'I. 
Oolambus,— 

Highest... 

Lowest  ... 

Average . . 
Vicksburg— 

Higliest... 

Lowest  . . . 

Average... 
Brookhaven— 

Highest... 

Lowest.... 

Average.-. 
QreenviUe— 

Highest.... 

Lowest.... 

Averase... 


July. 


1888.  18S7.'1888. 


04-2  103-5 
68-3  85-3 
V4-3    80-7 


?6»  1000 

69  al  (W5 
75-9:  80'9 

98-5  103-0 
52-0  89-0 
76-6    80-8 

[i9-6  ioa-2 
600.  65-8 


98  0  1010 
6i0  680 
80-8    34-2 

900  II2-0 
61-0  690 
75-0    79-9 


LOO-0 
880 
78-0 


970 
64-6 
77-9 


103-8 
85-0 
79-2 


97-9 
B9-8 
81-7 

107-0 
800 

■ra-i 

103-0 
870 
79-3 


103-5 
B7-2 
80- 


103-8 
88-8 
Sl-8 


98-2 
840 
781 


94-5 
88-0 
78-8 


93-71 
69-9 
76-3 

92-0 
6a-0 
80-5 

92-0 

68-0 
80-8 


92-1 
64-7 
79-9 


98-0 
64-6 
77-6 

98  0 
650 
795 


97-0 
628 
77-9 


94-6  1000  03-0 
663  690  61-0 
76-0    V7-8    '?7-3 


99-11 101-8 
6rt9  «90 
78-5    80-4 


05-0 
73-0 
84-0 

65-0 
87-0 
81-0 

970 
720 

82-0 


1020 
72-0 
82-0 

090 
67-0 
78-0 

1020 
73-0 
8 


98-4  100-3 
680  89-3 
80-2    81-S 


90-7 
71-a 

80-8 

102  0 
H5-0 
82-2 

950 
680 

eO' 

03-0 
71-0 

81-7 


87-2 
81-3 

90-6 
6H-5 
80-5 

97-0 
780 
81-4 

93-11 
860 
800 


August. 


98-4 
580 
76-0 


95 

588 
76-0 

101-0 
60-5 
79-0 

1000 
66-4 
75 

99-0 
58-0 
81-9 

82-0 
57-0 

75-a 


98-5 
67-0 


92-8 
59-2 
77-1 


97-3 
57-6 

78-4 


78-4 


01-8 
59-5 
7o-l 


05-0 
50-8 
75-0 


560 
75-3 


Sepcember. 


1888.  1887.  1886.,  1888.11887.  1888, 


92-8 
61-4 
74-5 


02-8 
802 
77-0, 


6H-0 
75-7 


92-01   02-0 
6»-0i  63-0 


85-0    920 
48-0    83-0 


as-0 


98-0 
67-0 
80-2 

94-0 

49-0 
77- 

98-0 
57-0 
75-6 


93-8 
660 
766 


99-8    99-2 
6S-0    59-9 


78-b 


95-7 1  91-2 
61-6    64-B 

76-5    78-2 


93-0 
6rt-2 
78-2 

85-0 
6--0 
75-2 

960 
60-0 
77-2 

940 
63-0 
79-8 


1006 
60-7 

77-8 

94-01 

62-01 
7B-0l 


920  97-l|  97-5  932 
OWO  61-8  65-0  85-8 
80-5,  i  78-5    79-»    79-9 


921 

68» 
83-B 

980 
660 
75'4 

98-8 
67-9 
80-5 


93-0  80-0 
750  720 
79-9    780 


100-4'  95-0 
70-4  65-3 
79-7    79-6 


90-0 
70-0, 
80-0 

95-0 
61-0 
77-0 

910 
650 
79-6 


93-7 
70-li 
80-9 

87-6 
680 
80-* 

98-0 
74-0 
83-6 

933 
68-8 
781 


96-0 
65-0 
82-0 

98-0 
60-0 
81-0 


95-01  95-0 

87-0  69-0 

8o-o;  80-C 

93-0  96-0 

64-0  05-0 

78-0  780 


970  98-0 
68-0  82-0 
810    80-3 


93-0 
68-0 
79' 


96-0  971  93-8 
67-2  67-7'  61-9 
795    80-8i  80-4 


97-5 
880 
8i)-4 


84-8 
78B 


95-0  00-0 
680  72-0 
79-t<    81-0 


960 
72-0 
80-3 


98-5    95-8 

72-0,  700 
81-5    80-5 

98  5  103-8 
6«-9  69-0 
81-4    82-4 


94-5 
B7-U 
Sl-8 


91-5 
6211 
77-8 


92-9 

70-H 
79-8 

100-4 
65-9 
81-6 


945    92-5 

70-5    «S-3 
81-6    83-8 


102-0  94-0  91-0 
80-0  73-0  71-0, 
8.S-0    85-5    8J-0 


980 
62-0 
79-0 

970 
05-3 
8U'8 

93-0 
B2-0 
78-0 

96-0 
70-0 
78-0 


98-0  «50 

620,  68-0 

79-0  78-0 

95-3  91-6 

B8-4'  e6-8 

79-9  800 

980  91-0 

B9  0  B3-U 

81-0  880 

955  930 

700  870 

82'0l  82-3 


900 
710 
.80-9 

lOl-O 
870 
84'9 

90  9 
690 
81-8 

92-6 

69-6 
8ci-8 


97-2 
61-6 

7»-6 

93-2 
69-5 

78-2 

90-1.1 
660 

77-<J 

91-0 
62-0 

7,-i-4 


69-5 

78-2 


91-7|  92-7 

70-0  68  7 

758  80-8 

95-0  970 

85-0;  690 

798'  81-9 

94-4  9J-4 

BM-4!  87-9 

80-8|  70-6 

91-5'  91-0 

76-o:  700! 

82-7  82-0; 


88-1 
40-0 
68-7 


87-5 
43-9 
71-1 

98-5 
.ffl-5 
690 

88-0 
88-2 
B5-7 

88-(.' 
4-2-0 
71-8 

80-0 
320 
85-7 


91-4  89-4 
460  69-9 
69-3    71-6 


91-0 
42-3 
61-9 

95-0 
400 
68-8 

93  9 
39-5 
70-1 

98-0 
42-0 
73-2 

89-0 
38-0 
87-U 


■0  90-1 
600  49ii 
74-0    74-0 

980 
870 

70-2 


875 
420 
690 


96-5 
59  1 

79-3 

93-0 
65-2 

7J-U 

91-0 
68-0 
78-4 

92-0 
62-5 
77-7 


97-0 
67-4 
79-9 

93-11 
75-0 

mo 


01-1 
41-3 
600 

86-9 
430 
866 

91-8 

4 

72-8 

87-0 
550 
74-0 

880 
42-0 
690 

92-0 
470 

72-8 


920 
550 

74-4 


92-8 
430 
71-3 


96-2 
42-8 

72-0 


98-2 
44-9 
73-8 

95-1 

44-8 
72-1 

03-0 
500 

73-0 

900 
600 
75-0 

960 
450 
710 

101-2 
620 
76-6 


95-1 
65-S 
76-0 


01-0  90-6 
66-0  62-2 
^5-4    77-6 

93-0 
620 
79-0 

89-5  91-7 
58-4  61-0 
7S-4    77-8 


91-0 

49-0 
74-7 


67-8  00-6 
66-4  46-2 
80  0  ,  71-6 


00-0 
520 
7-2-8 

85-0 
44-0 

71-0 


97-6  I  87-fl 
83-8  46-5 
78-9      72-3 


94-3  94-7 
71-0  67-8! 
810    81-4 


97-3 
69-0 
79-8 

101-5 
65-6 
81-6 

1010 
63-8 
88-0 

942 
69-3 
79-7 

93-3 

6.S-7 
80-9 

94-6 

71-8 
82-0 

102  5 
67  0 

82-5 

020 
79-0 
89-3 

94-0 
71-0 
87-5 

94-0 

80-0 
770 

98-0 
620 
73-0 

105-0 
54-0 
76-0 

98-7 
87-6 
78-1 

95-4 
64-1 
79-9 

98-3 
681 
8W-4 

950 
66-0 
74-0 

940 
60-0 
78-0 

93-0 
65-0 
78-n 

96-5 
67-0 
88-0 

93-0 
64-0 
84-5 

95-0 
660 
82-6 

930 
56-0 
70-8 


98-8 
50-0 
75-7 

98-2 
63-2 
77-0 

91-0 
50-0 
71-7 

950 
51-0 
78-3 


91-0  94-0 
55-5  801 
75-2    77-8 

92-5'lOO-0 
520  53-8 
7-2-0    67-6 


89-5 
65-1 
75-3 


93-1 
56-6 
77-1 


98-0  90-0 
48-01  680 
73-5    81-0 


82-0 
420 
670 

90-2 
50-2 
71  0 

8:-o 

62-0 
70-0 

sen 

62-0 
690 


91-2 
68-s 
74-9 

02-0 
66-0 

72-0 

90-8 
68-3 
72-4 

87-0 
68-0 
75  3 

88-0 
5H-0 
731 


87-8 
80-5 
761 

82-4 
63-6 
73-2 

88-0, 
600 
71-1 


600 
76-7 


94-8 
60-1 
74-7 

90-0 
53-8 
73-2 

92-7 
83-6 
77-2 

92-0 
67-0 
79-0 

90-0 
58'0 
74-0 

94-0 
69-0 
788 


920 
660 

7f6i 

91-4 
69-4 
79-4 

920 

76-0 
82-2 

92-4 
65-6 

n-3 


91-6 
5.3-9 

77-4 

91- 
51- 
77-6 

89-0 
73-0 

80-2 

9-2-0 
50-0 
76-0 


92-0 
61-8 

77-8 

07-0 
64-9 
70-9 

90-8 
54-6 
78-3 

88-0 
860 
81-7, 


04-0 
420 
710 

89  0 
42-0 
720 

98-3 
62-2 
75-9 

02-3 
634 
76-7 

»40 
50  0 
680 

94-0 
53-0 
78-0 

930 
65-0 
730 

93-0 
51-0 

1888.  1887.  1886. 


75-8  87-0 
40-8  39-7 
55-8    00-4 


79-2 
44-7 
59-7 


780 
S7-0 
61-3 


76-0 
38-0 
54-0 


81-1 
50-2 
64-3 


78-8 
420 
59-8 


4«  U  'tL 

61-7  80- 

82-5  85 

42-0  S-l 

590  60' 


83-6 
41-8 
58-0 

792 
40-5 
53-8 

82-3 
490 
88-6 

80-0 
47-0 
64-0 

77-0 

40-0 
68-0 

88-0 
47-0 
64-3 


8^-0 
4>»-9 
67-5 

826 
66-0 
700 


86-3 
348 


87-0 
310 
66-3 

83-0 
355 
5?-0 

84-0 
36-0 
60-9 

76-0 
310 
54-5 


87-7 
42-9 
6il-0 

01-0 
36-0 
58-3 

84-2 
380 
606 


77-0    830 
44-0    41-0 


88-0 
39-4 
62-4 

82-1 
30-1 
59-6 

83-0 
41-8 
B5-5 

800 
33-0 
61-0 

80-0 
82-0 
58-0 


80-6 
44-3 
61-3 


87-1 
38-4 
84-0 

83-0 
40-0 
68-8 

84-5 
36-6 
80-4 

70-0 
40-0 
62-4 

80-0 
38-0 

67-a 


81-6 

44-a 

66-6 

76-0 
40-9 
69-T 

83-0 
S8-0 
63-0 


86-0 

.•w-s 

61-7 

83-9 
34-2 
62-8 

83-S 
41-8 
66-3 

84-0 
32-0 
67-0 

74-0 
35-0 
65-0 


380    42-0 
65-1    68-4 


87-9 

40-0 
70-1 

85l> 

3j: 

72-1 

95-0 
37-0 
71-B 

87-0 
44-8 
74-8 

se-i 

360 

68-8 


81-0  83-2 
48-0  32-0 
6J-4    6J-5 


60-(j 
48  0 
tij-2 


87-3 
44-0 
689 

85-1 

4rs 

71-8 

02-0 
88-0 
72-7 

85-8 
56-0 
7-2-6 


83-1 
37-1 
66-0 


87-2  88-8 
34  4  37- 1 
66-4    67-4 


80-0    85-0 

310    34-0 

.    61-7,  67-0 


80-0 
430 
62-2 


870 
61 

67 

87-4 
48-5 
88'4 

85-0 
51-3 
87-2 

92-0 

38-0 
80-0 


78-0 
32  0 
590 

83-3 
44'U 
82-0 

88-0 
43-0 
63-0 

7-iO 
450 
61-0 


800  88-S 
3i-0:  31-0 
81-7    04-8 


86-0 
41-8 
88-1 


87-4 
4S-S 
69-6 


91-8  S4-4 
37-8  39-4 
04-2    84-7 


86-8 
3«-5 
66-1 


89-8 
42-8 
66-9 

80-0 
560 
71-0 


780  80-0 

240  2S-0 

53-0  60-0 

8i0  83-0 

33-5  36-8 

62-8  85-4 

860  8;-a 

30-0i  34-0 

50-9j  86-0 

83-0  81-0 

370  36-0 

600  61-0 
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IKtrmonutrr 


llUheat.. 

li<)W04t. . 

Avoratfe. 

HtKticHt., 

I-uwost 

A  voruA«... 

Otoiirr— 

llih'host  .. 

Lowest. ... 

Avor-,i.-e  .. 
AUKA.SS  - 
LlllU  li.ick.- 

1  lull.!  .It... 

1.  •wost, 

A  v.Tiijre,.. 

ILlKnost... 

Lowoat  ... 
A  Tortttfu. . . 

r.''  Srnltll- 
'  i     hosl.. . 

I       V)3t    ... 

.\  .  urjuce... 
TKNNES'B. 
Ntfiifitle.- 

Illnlieat. 

Irfiweat  ... 

ArenMte.. 
Mtmphia.— 

niKhost... 

I.owost 

AvorHKO.. 

Aihwood.— 

niKhest.. 

Lowest... 

Avertige.. 
Au$t^l^.— 

Ilixliest. 

Lowest. . . 

Arenise.. 

TEXAS. 

0aiw*tan 

Htehest.... 

Lowest... 

Areraite. 
PalatiTU.- 

Hlghest. . . 

Lowest 

_ATerai;e.. . 
tart  EUiat— 

Elgbest... 

Lowest... 

Arerage... 
CMume— 

HtRbeat.... 

Lowest.... 
.Average... 
Austin- 
Highest.... 

Lowest... 

ATenwe... 


July. 


1U88.  1887.  lOM. 


WO  e4'0 
««-0|  (17-0 
BUS    ?8-4 

M'O    94-0 

era,  os-o 

77a    7»f7 


vs-o 

«3-0l 

7a-o 


980 
780 

sro 


9T8 
B5-0 

8r.3 


91-0  pro 

81-0  »()0 
81-0    81-0 

90-5  IM-e 
(Wl  B.'S-O 
80B    81-3 


99-0 
S3-II 
800 


100-0  91-0 
<H-«  67-0 
8r<    80'0 


97-0 
H3-0 
78-0 


98B 
0611 
SO- 


97-a  990 

80-7  8'J-7 

9S-0  oro 

850  70-0 

790  80-5 


97-0  101-0  9rt-0 
Ol-O  740  880 
80-9    83-7    77-9 


94-0 
040 
80- 

1 030 
Bi-O 

79-e 


SS-O! 
5«f7 
77-0! 

688' 
04-11 
79-8! 

90'Oi 
60-0 
87-5i 


AuguU, 


1888.  1887.  1888. 


OS-0 

a«-o 

79-9 
98-0 

ao-o 

77-8 

ea-o 

700 
84-0 


91-0 

ar7 

77-» 
91-0 

80-6 


«a-o 

BO-O 
79-0 

98-0 

6ro 

78-8 

99-0 
BS-O 
830 


99-0 
M>'9 
790 

BTO 
68-0 
80-0 


!  100-0  100-8 
01-0  »7-l 
78-1    7«1 


91-3    93-4 
73-5    07-2 

830  sa-a 


94-9 
tU-M 
79-t 

101-4 
«0-a 
7(I0 

020 

ei'O 

79-0 


101-8 
85-a 
83-0 

OS-7 
51-11 
7U-4 

930 
TOO 
88-0 


080  101-3  loss 
«80  71-0  TOO 
840    87-4    878 


oa-B 

87-9 

8a-8 

96-7 
04-9 

»r6 


07-8 
78-1 


99-3 

87-8 
788 


919  87-5 
(JOS  6-i-6 
77-V    WB 


98-8 
PSO 
T8-3 


980 

BS-li 
78-8 


1 00-0  103-0 
Dl-Ol  Ol-O 
79-4    81-7 


03-8 
71-0 
81-9 

95-2 
08-4 
7tf-a 


04-0 
6S-Q 
TB-4 


.^pCsmbsr. 


IMS,  1887.  I8M. 


90-0 
81-0 


09-0 
480 
78-4 


03-0 

ea-0 

80-0 
96-0 

oa-0 

800 

:oi-s 

S7-1 

Tiro 


9T1 
88-7 
TS-S 

97-8 

78-9 
98-0 

«ao 

TOO 

ge-ol 
84-0 
77-4 


944 
71-3 

s3-a 


91-3 
71-4 
83  I 


lOO-O  98-a 
Bl-8  85-4 
80-9    81-a 


101-7  104-1  98-3  98-7 
590  :  57-0  80-4  SS'O 
7U0,l  7o-»    78-0    77-a 


990 
70-0 
83-« 


93-0 
84-0 
70-1 


970  9-<-0 
B80;  61-0 
74-0    8«-0| 


99-0  101-0  lOS-Oi 
6»-5  7l-o!  B8-.'5 
81-3    88-»i  81-0' 


8S-0  94-0 
V°0(  4«'0 
OT-Oi  Trl 


08-0 
84-0 


89-0  9T-0 

80-8  80-1 

83-9  74-9 

88-Oj  97-0 

480  61-0 

700  74-0 

03  0,  96-9 

480  480 

08-1  736 


9401 
4U'0! 
76-1 


93-8 
689 
73-9 

90-0 
630 
74-0 

97-9 
4U3 
7d'8 


88-8  99-0  90-8 
37-8  43-9  43'U 
65-0    T»-8    711 


8S-8  W-7 
SO-a!  49  J 
88-4    7a-» 


HSO   OrS    90-0 


910 
8:l'4 
78-4 


■MO  430 

U7-4  7aa 

1 

88-0  990 

38-0  48-0 

68-4  77-4 


88-7 
88-0 
TTB 

90-1 
6J-0 
71-8 


88-4 
67-3 

7»-7 

98-4 
60-4 
78-8 


92-8  95-4 
44-8'  88-; 
Oa-6    89-6 


870 
S3-0 
74-3 


900 
800 
73a 


470 
780 

88-0' 
4^-0 
71-3 


89-3 
81-8 
8U-1 

98-6 
803 
76-3 

91-2 
80-Bl 

74-8 

9-3-o'i 

58-0 

78-0 


92-3  95-5  90-0 : 
«l-S,  8«-il  59-01 
78-u'     3-8l  81-0  I 


Octobtr. 


1888.  I80T.  IMB. 


88-0 
89-0 
89-8 

rro 

88-0 
»-« 

88-0 
4H0 
860 


83-6 

»;-o 

671 


m 

RS-O 
870 
6I'6 

870 
8J-0 
S9-0 


89-8 
8»1 

af4 


800  880 

4l'0  !\U0 

693  88-0 

84-8  9J-0 

840  380 

68-8  flO-O 


90-0 
■iVO 

n-3 


60-7 
38-0 
68-9 

83  0 
40-0 
87-0 

78  0 
8^-0 
83-8 

80-0 
»«0 
61-6 


88-0 
OS-8 
78-8 


8«-3 
Ml 
680 

HI'O 
880 
81-4 

8J-0 
31-0 
61-2 


89-71  841 
84-8    3.i'9 

sraj  D8-9 

B8-0  85-0 
888  H4  6 
lW-0    08-3 

81-0  sa-o 

8So:  83-0 
670    990 

860  8«-0 
a-i'O  380 
61-0    69-8 


84-3  88-4 
47-8r  8J'8 
88-4    71-6 


90-8  87-3 
36-7  38-7 
eS'4    83-9 


87- 

34-8 

64-0 

8V0 
330 
68-8 

870 
830 
B9  1 


84-2 
30-S 
64-6 


-3  82-9 
83-3  31-8 
96-0'  68-8 


880 
350 
810 


800 
89-0 
660 


000  88-0 
41-0  430 
88-2    89-1 


tiHiPPisa  News.— The  exports  of  cotton  from  the  Uniieu 
States  the  past  week,  as  per  latest  mail  retarna,  have  reached 
183,819  b.%le8. 

Total  balet. 

New  YOUK— ToLiverpo  1,  per  steamers  Alaska,  2,491 Aura- 

nla,  !)08....City  of  Chicago.  !,.515  ...City  of  New  Yora, 
2,7»2...  Furne.s8'a.  6jl...HaUcy,  1,515.. .Nasmytb,  1,948 

....Kcpubllc,  1,-J19    ..  St.  Konans,  5,657 183,819 

To  Londoti,  por  steamer  Rialto,  2,134 2,134 

To  Havre,  per  .stoamer  La  Oaaco^jne,  2,107  2,107 

To  Brcuieii,  per  steamers  Fulda,  1,14() Trave,  600 1,74G 

To  Hamimrg,  per  .steamers  Gelleit,  1.201  ...Moravia,  2,492  3,693 

To  Amsterdam,  per  sttamcr  Scbledam,  1,313 1,313 

To  Antwerp,  per  steamer  BclKenlaiul,  920 ;...  926 

To  Christiaua.  per  steamer  Tl)in(;valla,  100 luO 

To  Copenhagen,  per  steamer  Thiii^valla,  526 526 

To  Barcelona,  per  steamer  Neustria,  1,U19 1,0.19 

To  Windsor,  N.  8..  jier  sehoonor  Clifton,  100 , 100 

Hew  Orleans— To  Liverpool,  per  steamers  Atlas,  3,744  ...Au- 
thor, 2, 545.... Hugo,  5,21  I. ...Inventor,  4,873. ...Muroia- 

no,  5,529  ...Northern.  6,352... SicU.y.  3,750 .32,001 

To  Havre,  per  steamers  Fort  William.  (>.4H Havre,  7,125  13,573 

To  Uamhiirg,  per  steamer  Boni.ssii,  3.100 3,100 

To  Barcelona,  i>;r  steamer  Cnstohal  Colon,  3,8  >d.... per  bark 

Euearuaclon,  l^U  J 4,456 

To   Genoa,  per  steamers   Cristobal   Colon,  1,450 Elsie, 

b,357  ..  Utopia,  5,735 13,012 

MoiULE— To  Liverpool,  per  steamer  Paxo,  1,215 4,215 

Savannah— To  Havre,  per  steamer  Sargasso,  2.845 2,845 

Charle.ston— To  Liverpool,  per  steamers  I'rogress,  960 960 

To  Bai-i-.'lona.  per  steamer  Castilla,  4,900  4,900 

Galvesto.n— To  Liverpool,  pf-r  steamer  Olenfteld,  5,145 5,115 

To  FliMtwood,  tier  steamer  Neto,  4.270 4,270 

To  Bremen,  per  steamer  Propitious,  4,599  4,599 

Wilmington— To   Liverpool,  per  steamers   Arecibo,  5,300 

Plueuix,  4,800 10,100 

HORFOLK— To  Livoipool,  per  steamers  Buenaventura,  4,300 — 

Frutcra,  5,796. ...Nant  Owyant,  4,683. ...Texas,  0,968...  21,747 

Wbst  Point— To  Liverpool,  per  steamer  Itossc,  3,767 3,767 

Nbwkout  News— To  Liverpool,  po^;  steamer ,  6,566. .  6,566 

Boston— To  Liverpool,  per  steamers  Bavarian,  1,135 Istrian, 

2,251. ...Roman.  3,098  ...Samaria,  393 6,877 

To  Halifax,  per  steamer  Worcester.  40 40 

To  Yarmouth,  per  steamer  Yarmouth,  101 101 

B.u,tlmork— To  Liverpool,  per  .st<?amer  Mentmoro,  4,554 4,554 

To  Loudon,  per  steamer  Mont^ma,  1,0.50 1,050 

To  Bremen,  per  steamer  America,  2.102  2,102 

PHlLAUKLi-ULA— To  Llvcrpool,  per  steamer  Ohio,  1,383  1,383 


Total 183,819 

The  particulars  of  these  shipmetit?  are  as  follows  : 

Bull,  Am'dam,  Baree-  Halif itx, 

Fleelicoad  Bremen  A' lap  it  lona     ym'th 

Liver-  <l  Lon-  it  Ham-  Copen-    and        and 

pool.     don.    Bavre.    burg,  hayen.  Genoa.  Windsor.  Total, 
5,439    2,865    1,049        100    32,423 

3,100    17,498     60,175 

4,215 


,  18,729 
.  32,004 
.    4,215 


New  York. 
N.  Orleans 

Molillc 

Havannah  .. 

CharlesUjn .  960    

Galveston..  5,145  4,270 

Wllmingt'n.  10,100     

Norfolk..  ..  21.747    

West  Point.  3,767    

N'wp't  Nws  6,566     

Boston 6,877     

Baltimore. .  4,554  1,050 

Phll'dclph'a    1,383    


2,134    2,107 
13,573 

v.'.'.'.'.    2345 


2,815 

4,900    5,860 

4,599     14,011 

10,100 

21.747 

3,767 

6..569 

Ul  7.018 

2,102    7,706 

1383 

Total...  116,047    7,454  18,825  15,240    2.865  23,447       241183.819 


Below  we  aild  the  clearanooa  thU  week  of  TMMla  owrytac 
oottoD  from  United  State*  porta,  bringing  our  tUU  down  to 

the  lateet  datee  : 

OALVMSTON-Kor   LIrorpool— Nov.  17— fllaunar*  (Mla<U,  tfSOO:  MM. 
4,^20       Nor.  10 -BtAainerBorlDqiUiD,  3,300  ...Nor.  Sl-^lMaw 

A|i»  1.11. ..■     1,1179. 
For  '                 '-.IV.  17— Stawner  Maroon,  3,715 
Koi                         Vov.  l7-8teamor  Whllnny.llM. 
Sitw  <>  '" "■•'     ^■'-    '"  ^ll^.l"l"^l  AustrnlUn,  a.ieOj 

Fl  ■■>  Knglowr,  ;  Riplorar, 

.....  >llleld, 


4,13«-,  Pfteo*  BMiy, 
itoohdnlo,  3,761. ...Rot. 


:iKmrne,  50.#. 
.;.>r.  1.200. 
•    ■■  "l.-i. 

•■Ionia,  4.500. 

r   Amethyst,   3,001. 


For  ;; .....  . . 

4,250. 
For  Bremen  -Nov.  1  >\ 

er  I'-    .1......    -.  -ii;.! 

For 
8AVAS-- 

For  . .  .  ...      .........     ....  , , 

BniiNiw-iijK  — For  Liverpool  — .Nfiv.- 
CllAKi.KST<i.N— For    LlveriKiiil  -Nov. 

Nov.  lO-.Sti^amer  Wallai'lila.  l.l    .' 

ForBareelon  I -.Nov.  20  -lirtrk.Iimofa.  ^— j  Britf  Integrldad,  . 

WiLHINOTOS— For  Liverpool -Nov.  1  i— Htoamnr  LowlamU.  .5,100. 
Ndkvoi.k- F"- '  ■'  -    >  '     ^  ■■     '  "     -' ■■■iier  Canopiw,  l.l.^?. 
West  Pimm  .Mimnr  HltMxMXj,  8,877.... 

Nov.  17  .Ira,  7.4.53. 

NBWrORTNhA.,-. ,. ,,....„     :.....  1  .      •-^•- -ai..iii,.     _ 

Bo»lo»— For  Liverpool -.Nov   15 -Steaini-  >  ...Nov.  18 

-Steamer Ceplial'jnla,  ..Nov.  i  -  raun,  . 

For  Yarmouth— Nov.  16 -Steamer  Yaiu. ,  ..i. 

For  n.ilifax  -Nov.  17  -Steamer  Carroll,  :>'J. 
Baltimore- For  Liverpool- Nov.  20 -Steamer  CiMptan, . 

For  .\ntworp— Nov.  I'l — Sbami-r  .Marooa,  4,2  :)2. 
Puilauelphia- For  LI  verpool  -  No  v.  19  -Steamer  British  King,  1,185. 

Below  we  give  all  news  received  to  date  of  diaaaters  to  Tee> 
gels  carryiaj;  cotton  from  United  States  ports,  &c 
Elphinstone,  steamer  <Br.),  loadln?  cotton  at  Cbarleatoa.  8.  C.  fbp 
Bremen,  took  (Ire  in  forward  I.  •  Nov.  19.    The  (Ire  «u 

extluKUtnhed.  but  the  forward  it  hail  to  Ira  ttlled  with 

water.    About  500  bales  oottoi.  .    .  .  .ly  under  the  foreoastls 

were  damaged  by  Hre  and  water,  an  1  tiiere  was  louie  damage  to 
rottoa  Iietweea  decks. 
Old  Douini  >n  Link  steamer  —A  fire  on  an  O'.d  Domlalon  «t«»nuhlp  at 
Norfolk  Nov.  18,  damaged  12  bales  of  cotton.  No  damage  to  ttis 
steamer. 
Sandringiiam,  steamer  (Br.), aim  >st  fully  loadivd  with  cotton  at  Vanler- 
horst's  wharf,  Charleston,  8.  C.  for  Reval,  was  found  to  l>o  on  Hre 
In  the  forward  hold  at  9  p.m.  of  Nov.  16,  but  the  tire  was  nxtln- 

fiilsbed  same  night  The  vessel  and  cargo  are  Insured  a)>r>ia<l. 
here  Is  damage  to  cargo  In  both  compartmodts ;  about  1,700  bales 
are  injured.  The  damitge  Is  estimated  at  i9l2,OJO',  otb »  damage^ 
$J,50.'. 

Cotton  freights  the  past  week  have  been  as  foUows : 


Satur. 

Ifon. 

Tint. 

ir«i>ie«. 

Thur$. 

JM. 

Liverpool,  steam  (f. 

H 

"4 

H 

k 

>4 

■« 

DoviaQl'sg'w.d. 

>•>■ 

•>•• 

..•■ 

.... 

.... 

•  ••• 

Havre,  steam.... e. 

<^ 

H 

<% 

^ 

»1« 

»!• 

Do      sail e. 

...a 

■  ■■• 

•  ••■ 

.... 

•  ••• 

Bremen,  steam  ..e. 

"l* 

70* 

70* 

70* 

70- 

70* 

Do     via  Leithd. 

■  •.• 

-.-• 

.... 

•  ••• 



Hamburg,  steam  e. 

•8 

»8 

»8 

•s 

»8 

«i 

IH)  vlaLondon.d. 

«>>• 

.... 

.*•. 

.... 

■  ■•• 

.... 

Amst'd'm,  steam.e. 

65' 

65* 

85* 

65- 

66* 

65' 

DovlaLondon.4. 

«•» 

■  >■• 

.... 

-•>■ 

.... 

.... 

Beval,  steam d. 

'l« 

^1. 

h. 

'18 

'.. 

T|. 

Do     saU d. 

■  ••• 

•  ••• 

•  ••> 

.... 

.... 

•  ••• 

Baroelona,8teaiu  4. 

% 

98 

% 

% 

H 

H 

Genoa,  steam ..  .d. 

% 

% 

H 

ata 

Is 

H 

rrleste,  steam... d. 

!%»T,a 

'u 

ha 

'le 

'i« 

h* 

Antwerp,  steam  d. 

"4. 

»ie 

•is 

»18 

»i« 

»i« 

*  Per  100  lbs. 
LiVKttPOOL. — By  cable  from   Liverpool  wo  have  the  follow 
ing  statement  of  the  week's  sales,  stocks,  &c.   at  that  port 


Sale*  ot  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Sale*  American 

Actual  export. 

Forwanleu 

Total  stock— Estimated 

Of  which  American- Estlm'd 

Total  Import  of  the  week 

Of  which  Amerioan 

Amount  afloat 

Ot  which  Amerioan 


Xov.2.       yof.O.      ..Voe.  16.     ^o«.  23. 


48.000 

2.000 

1,000 

38,000 

7.000 

61.000 

233.000 

178.000 

99,000 

78.000 

194.000 

184.000 


69,000 

4.000 

1.000 

54.000 

8.000 

69.000 

286.000 

187.000 

70,000 

71,000 

211.000 

231.000 


60.000 

4.000 

3.000 

52.000 

11.000 

74,000 

321.000 

229.000 

119.000| 

IIO.QOO 

213,000 

2.13.000 


56,000 

2.000 

4.000 

44.000 

5.000 

69.000 

368.000 

277.000 

119,000 

109,000 

2-48.000 

278,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaok 
day  of  the  week  ending  Nov.  23  and  the  daily  closing  prioee 
of  spot  cotton,  have  been  as  follows : 


/Spot. 


cet,  ; 
P.I..; 

iftd.Uprda. 


Market, 
12:30 


Bale* 

8peo.Aezp. 


Fuluret, 
Market, 
12:30  P, 


.t.'{ 


Market, 
4  PM. 


Saturday 


5iii« 

S.OOO 
1.000 


Stead;   St 
14Mwl 


Irregular. 


JfonOay.  |  Tiutdag.    Wtdn*$. 


Moderate  ,ln  ttirsr>' 
demand. 


5Hi 


10,000 
1,000 


steady  at 
144  adv. 


Steadr. 


(avur. 
&"l* 

8,000 
1,000 


Qalet  at 
141  adv. 


Frsely 
offered 

12,000 
1.000 


Qa'M  at 
14« 

dtollne. 


Quiet  and 
•twwir.  ! 


QaUt. 


nkKTMrif. 


qaiet. 

5»l* 

8.000 
600 


■HTat 
8-8*  d*. 


QaMt. 


rrUof. 


DoU. 
6»i« 

8,000 

500 


SIM«7. 


The  opening,  highest,  lowest  and  clo.siag  prices  of  future*  » 
Liverpool  for  each  day  are  given  below.  P.-loes  are  oa  the 
basis  of  Uplands.  Low  Middling  olaute,  unlen  otherwiMetMad. 

e^  T^e   price*  are  gteen  «»  wme*  and  euh$    tAtut    8  8$   M«a%* 

6  63  61d..  and  6  01  •««•'»»  6  1-643. 
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NOTember . 
NoT.-Deo. . . 
Dec- Jan. .. 
Jan.-Feb. .. 
Feb. -Ma  roll 
Mar.-April . 
April-May. . 
May-June.. 
June-July.. 


Sat<t  Not*  17. 


Open  High  Lov.  Oloi 


d. 
6  83 
5  28 
3  27 
6S7 
8S8 
5  29 
680 
5  32 
5  S3 


d. 
5  34 

5  29 

6  28 
628 
6  28 

5  29 

6  30 
5  32 
5  34 


d. 

5  88 
5  28 
5  27 
627 
5  28 
5  29 
5  SO 
5  32 
5  33 


d. 

S84 
D29 
628 
6  28 
6  28 
6  29 
8  30 
5  32 
5  34 


Mod.,  Not.  19. 


Open  Hioli  Low.  Clos. 


d. 
6  34 
529 

5  28 

528 

6  28 
6  29 
6  31 
B32 
634 


d. 

5  81 

6  30 
6  28 

5  28 

6  29 
6. SO 
6  31 
5  33 
5  35 


d. 
6  34 

5  29 
628 
528 

6  28 
6  29 
6  31 
6  32 
6S4 


6  31 
5  30 
528 
5  28 

5  29 

6  30 
6  31 
B33 
6  35 


Toes.,  Not.  20. 


Open  High  Low.  Ofos 


d. 
6  33 
6  28 
6  27 

5  27 

6  27 
6  28 

5  30 

6  31 
6  33 


d. 

6  33 
628 
5  27 
5  27 

5  27 
328 

6  30 
6  31 
683 


d.   d. 
6  32  6  33 


5  28 
5  27 

5  28 
E  27 

6  28 
6  29 
6  31 
6  32 


5  28 

5  27 

6  27 
6  87 
528 
628 
5  31 
5  38 


Wedne8.,NoT.  <21, 

ThurB.,  Not.  22. 

Frl.,  Not.  23. 

Open 

High 

Low. 

CUa. 

Open 

HiQh 

Low. 

CUa. 

Open 

High 

Low. 
d. 

Clot. 

d. 

A. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

NoTember  . 

6  81 

5  81 

5  31 

5  31 

6  27 

528 

5  27 

6  28 

6  25 

6  27 

6  25 

6  27 

NOT.-Dec. . 

5  27 

6  27 

6  27 

5  27 

6  24 

5  24 

6  24 

5  24 

6  22 

5  23 

5  22 

5  23 

Dec.- Jan. .. 

5  26 

6  26 

6  26 

526 

6  23  '  6  23 

6  23 

523 

5  21 

5  22 

5  21 

6  22 

Jan.-Feb. .. 

8  24 

5  26 

5  25 

526 

6  23 

6  23 

6  28 

523 

6  21 

5  22 

5  21 

5  22 

Feb.- March 

5  26 

5  28 

626 

6  26 

5  23 

6  24 

5  23 

5  24 

621 

5  22 

5  21 

5  22 

Mar.-Apiil. 

5  27 

6  27 

6  27 

5  27 

6  24 

6  25 

624 

5  24 

5  22 

623 

5  22 

5  23 

April-May.. 

628 

5  29 

528 

6  29 

5  26 

6  26 

5  28 

6  28 

5  24 

5  25 

5  24 

6  25 

May-June.. 

630 

6  SO 

6  30 

630 

6  27 

6  28 

6  27 

5  28 

6  25 

626 

6  25 

5  26 

June-July.. 

5  31 

6  32 

5  81 

6  32 

6  29 

5  29 

529 

5  29 

5  27 

6  28 

6  27 

6  28 

BREADSTUFF  S. 

Friday.  P.  M.,  Nov.  16,  1888. 

There  has  been  some  further  deoline  in  prices  of  wheat  flour 
in  the  past  week,  notwithstanding  a  furthsr  restriction  upon 
production  by  leading  Western  millers.  The  demand  has  been 
very  dull  from  local  millers,  and  the  purchages  for  export 
were  within  narrow  limits.  Our  quotations  are  now  50c.@ 
$1  per  bbl.  below  the  highest  prices  in  October,  and  even  at 
the  decline  show  very  little  strength,  the  hand-to-mouth 
character  of  the  demand  proving  very  embarrassing  to  sellers 
of  current  receipts  from  the  wharves. 

The  wheat  marbet  fell  into  a  eemi-panic  early  in  the 
■week.  Western  bulls  unloaded  without  much  regard  to 
values.  The  prolonged  absence  of  an  export  demand  atf  jrded 
little  encouragement  to  them,  and  the  closing  ot  Western 
mills  under  excessive  stocks  of  flour  was  an  important  element 
of  depression.  Some  recovery  set  in  on  Wednesday  owing  to 
the  purchase  of  a  large  line  for  Lisbon,  bringing  out  a  demand 
from  the  "shorts,"  but  the  strength  was  a  feverish  one  and 
attended  by  frequent  fluctuations,  and  finally  a  reduction  of 
business.  To-day  speculation  and  trade  were  alike  dull,  and 
prices  declined. 

DAILY  CLOSINO  PRICES  OF  NO.  Z  RED  WINTER  WHEAT. 

„  mat. 

December  delivery c.l  ogsg 

Januaxy  delivery c.l  11% 

February  delivery c  1  13 

March  delivery c  1  14^2 

May  delivery  c  ]  16»8 

June  delivery c  114% 

Indiao  corn  sympathized  with  wheat.  The  offerings  were 
more  liberal,  but  finally  the  large  purchases  for  export  had 
a  steady irg  influence,  and  yesterday  there  was  a  smart  ad- 
vance. To-day  a  buoyant  optning.  on  the  danger  of  an  early 
closing  of  the  Erie  Canal,  was  followed  by  a  lower  closing 
under  the  prospect  of  milder  we.°.ther. 

DAILY  CLOSItJG  PRICES  OP*  NO.  2  MIXED  OOBN. 

Wed.  Thura.  Fn 

48'8  49'9  49% 

48's  491a  48'« 

48^4  48I3  ifH 

48'8  48%  48% 


Afon, 

Tues. 

Wed. 

Thurs. 

10712 

105% 

10579 

106r>8 

IO914 

IO718 

107=8 

108% 

1  Wa 

103% 

1  0914 

10979 

112% 

1  IOJ4 

110'8 

lll^a 

1  14% 

11258 

1  13»3 

11414 

1  12I2 

1  13>4 

Fn. 
1  05 14 
107 


1  127e 


December  delivery c. 

January  delivery c. 

February  delivery c. 

May  delivery c. 


Sat. 
491a 
49 

4812 
48 


Mon. 

48% 
481a 
43 
47^8 


Tues. 
4818 
48% 
48 

4779 

The  greatest  improvement 


Oats  made  an  irret  ular  advance, 
was  in  fine  quE:iiiits  of  white  "ais  on  tbe  spot  and'for  future 
delivery,  and  these  lifted  other  grades.  Yesterday  the  busi- 
nees  wt8  \ery  large.  To-day  a  firmer  opening  was  followed 
by  a  dull  weak  closing.  Tne  sales  of  No.  2  white  for  future 
delivery  were  at  ZQ}4@m%G.  for  Dsc.  and  36Ji@37c.  for  Jan. 

DAILY  CLOfINO  PRICKS  OF  NO.  2  MIXED  OATS. 


_  •  Sat.       Mon, 

December  delivery c.    3178       31% 

January  delivery c.    3278       32% 

May  delivery c.    3513        3514 

Kye  is  in  fair  demand  and  firm, 
full  prices. 

The  following  are  the  closing  quotations 

FLOUR 


Tues.  Wed.  Thnri.  Fri. 
31%  3178  3178  3218 
32%       3278       33  3318 

3514       35%       35ifl       35% 
Barley  was  more  active  at 


Fine V  bbl.  $2  7.i®if3  20 

Bnpertlne 3  303  3  60 

Bpring  wheat  extras.  3  403  3  85 

Minn,  clear  and  stra't.  4  75®  6  00 

Wtntershlpp'g  extras.  3  50a   3  90 

Winter  XX  and  XXX.  4  00®  5  50 

Patents 675®  700 

Sonthem  supers 3  00®  3  60 

Bontb'u com.  extras..  3  75®  4  25 


Wliest—  0. 

Bprinpf,  per  bush..  1  00 

Bpring  No.  2 1  10 

Bed  winter N0.2...1  06 

Redwlnter 94 

White 100 

Com—  West'n  ml  xed .    49 
West'nmlxcdNo.2.    50 

Steamer  fto.  2 a 

Western  yellow....    50    ® 

Westftrn  wbita 50    ® 

Soutliem  white 50    ® 


Southern  bakers'  and 

family  brands $4  40®  5  25 

Rye  Hour,  superllne..  3  25  a  3  40 

Fine 2  75®  3  00 

Com  meal- 
Western,  Ac 3  109  3  25 

Brandrwlne 3^5®     

Buckwheat  flour,  per 

lOOlbs 2  60-3   275 

ORAIB. 

c.       Sye—  o.  0. 

®1  30  State&Jersey.jf  bu  67    ®    71 

®112      Oat»— Mixed 30    ®    33 

«107  White 33     ®    42 

®1  16  No.  2  mixed 32    a    33 

®1  15         No.  2  white 36143    3714 

a    Slifl    Barley— 

®    51  Canada  No.  1 92    ®    93 

Canada  No.  2 87     3-     90 

52         Two-rowed  State..  80    ®    83 

52         Six-rowed  State 85    ®    88 

55      Buckwheat 65    a    70 


Exports  op  Breadstuffs  for  October,  1888. — The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
under-mentioned  customs  districts  of  the  United  States  for 
the   month  of  October  in  1888  and  1887,  and   for  the  four 


months  of  the  fiscal 

year  1888-89  : 

October. 

1888,89, 

1888. 

1887. 

Four  Months. 

Qu'ntities 

Value. 

Qu'ntities 

Valw. 

QuantUies 

Value. 

Barley,  6ush. 
.•Jew  York    

700.286 

t 

26 
■82.059 

»    .8 
■15.740 

20 
28 

a 

*       16 

Philadelphia     . 

Baltimore 

New  Orleans 

San  F.&Wil'm'te 
Other  CU8  dlst's* 

i\6My 

78 

4'82,'8S4 

Total,  barley 

Corn,  bush. 
Newyork 

700.286 

2.129.93ii 
600.465 
64.413 
2«  1.703 
513,571 
2.837 
523.684 

415,089 

1.150.988 
328.091 
34.047 
141.891 
287.870 
2.027 
253.541 

32.r85 

1.125.404 

191.950 

10.018 

62.509 

893.205 

17,983 

698.627 

2,489.693 

11.057 

11.629 

258 

180 

18 

"2.189 

15,758 

587,337 

106.440 

6.430 

28.817 
187,538 

13,008 
815.238 

821.184 

6.019.352 

1,684.228 
280.188 
622.396 

1,798.260 
10.303 

2,761,942 

482.975 

3.332.179 
953.396 

Philadelphia 

Baltimore 

New  Orleans 

San  F.&Wil'm'te 
Other  cus.  dist's* 

122,465 
339,481 

1,006.845 
7.980 

1,333.547 

Total,  corn 

Oom-^meal  bbls. 

New  York 

Boston 

4.102.579 

13.841 

1I.48S 

SOD 

7 

"eVo'iB 

2.198.383 

30.760 

30.777 

94S 

1,2*1.808 

81,728 

29,394 

715 

540 

49 

"■4,'378 

18,146,689 

45,420 

S8,f86 

400 

soe 

23 
■■l^5,'297 

7.116.888 

142.295 
107,047 

Plilladelphia.... 

1,246 
1,101 

86 

■37,^663 

New  Orleans 

Ban  F  &Wil'm'te 
Other  0U8.  dlst's* 

27 
■l8.4Bi 

84,060 

5.503 
154 

Total,  corn-meal 
Oats.  bush. 

New  York 

Boston 

31.632 
12.821 

80 

6.221 
«9.66f 

49.090 

.340.973 
153.200 
230.8G0 

""l50 

5.2011 

50.000 

26,228 

14,658 

192 

1,270 

256 

8 

12,147 

66,799 

6,888 

84 

464 

111 

3 

5.807 

100,331 

41,482 

1,462 

25 

39 

25 

25,828 

161,199 

289,380 

18,086 

787 

Philadelphia 

Baltimore 

NewOrleans 

San  F.&Wil'm'te 
Other  cus.  dist's* 

10 

2,619 
10,815 

19,108 

8.173 
6.028 
4.6)6 

IS 
IS 

11,570 
55,949 

Total,  oats 

Oatvieat,  lbs. 
New  York 

28.531 

132.184 

171.148 

200 

176.910 

'  10.266 
140.000 

12,867 

2,574 
5,186 

5,30« 

'■■"321 
3,500 

219,560 

346.009 
618.240 

280,800 

■ "  '496 
34.900 
50,000 

88,428 

8,314 
17,884 

Philadelphia.... 

4,616 

NewOrleans 

Ban  F.&Wirm'te 
Other  cus.  distV 

8 

168 

1.250 

24 
1,094 
1,250 

Total,  oatmeal.. 

Rye,  bush. 
New  York 

780.323 
'  23,138 

18.238 

620,642 
8 

■■526 

16,844 
3 

■■■■448 

1,278,499 
7,0«0 

■68,'8^3» 

31,182 
4,200 

Philadelphia 

San  F.&Wilm'te 
Otber  cus.  dist's" 

i3,82i 

■■^,'834 

Total,  rye 

Wheat,  bxish. 
New  York 

23.138 

10.S.117 
55.077 
1S.800 
72,000 
3.000 
S.2e5.35P 
56,300 

13,824 

102,723 
57,468 
16,042 
73,248 
3,30;) 
3,049,721 
«S.b,--3 

529 

1.509.885 
221.589 
3f<l.:i27 
322,559 
56,478 
068,634 
263.217 

445 

1,208.656 

182.988 
297.260 
260,890 
45.818 
455,867 
201,857 

76,839 

8,839,151 
5,36,73.'; 
823.880 
2.838.349 
eiB.070 
10.497,613 
952,281 

42,084 

3,626,422 
513.649 

Philadelphia.  .. 

Baltimore 

NewOrleans 

3an  F.&Wll'm'te 
Other  cus.  dial's* 

801.391 
2,687.972 

758.412 
9,24R,701 

8?7,132 

Total,  wheat 

fVtteat-flour,  bbis 
New  York 

3.568.650 

365.350 
t3«.7-»l 
69.359 
168.140 
3.054 
98.416 
90.118 

931.1^9 

3.371.388 

1.731.781 
869.395 
803.889 
906,871 
17,429 
411,856 
493.715 

3.402.649 

115.774 
140,679 

05.962 

It'O.lOO 

1.900 

120.730 

87,637 

2,745.831 

1,769,787 
668,445 
891,792 
920,097 
8,046 
603,915 
381,890 

20,301,079 

1,298.216 
544,138 
231.128 
749.490 
11,029 
874,899 
347,798 

18,514,879 

5,725.814 
2,010,848 

Philadelphia 

Baltimore 

NewOrleans 

San  F.&Wil'm'te 
Other  cus.  dist's' 

1 ,000,531 
3,850.914 
56,881 
1,463,400 
1.676.474 

Total.wheat-flo'r 

4.734.886 

1.018.862 

4,523,972 

8,654,495 

16.694,862 

Tbtals. 
New  York 



8,0S8.S8l 
1.281.913 

369.5;-l9 
1.121.950 

308.641 
3.881.478 

8.^5.479 

3,895,988 
990,487 
597,668 

1.213,761 
240,949 
995.100 
889,363 

12,875,828 
4.513,618 

Piiiladelphia 

Baltimore 

StewOneans  .... 
San  F.&Wll'm'te 
Other  cus.  dlst's* 

1.930.248 
6.879,537 
1,022,261 
11,216,579 
4,019,789 

Orand  total . . 

10.855.878l        

8,823,314 

48.237,363 

•  Value  of  exports  from  other  customs  districts  for  the  month  of    Oct.,  1888' 


Brazos, Texas 14.912 

Cbioaso,  Ulmois 128,856 

Detroit,  Miohiuan 216.620 

Dnluth.  Minnesota 93.200 

Huron,  Michigan 276,403 

Miami,  Ohio 46,075 


New  Haven,  Conn. 

Klchmond.  Ya 

Yorktown.  Viririnia.. 


*5,170 
51,398 
34,809 


Total $855,479 


NOTB.— This  statement  includes  about  i*8  per  cent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 

The  movement  of  breads  uffs  to  market  is  indicated  in  the 
statement  bel  >w,  prepired  by  us  from  the  figares  of  the  New 
York  Proiucs  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  porta,  arranged  so  as  to  present  the  com- 
parative movement  for  the  wef  k  ending  Nov.  17.  188H. 


rtteeipts  at- 

Flour. 

Wheat.     1 

Com. 

0at».           Barley.    | 

Rye. 

BhIs.lOBlbs 

Bush.«0  Ibr  Bi»s?i.56  (ii- 

nus);.32 lbs  BlM».48  Ws\Bu.  66  Ibt 

Ohicago  

84.680 

259.697 

878.787 

755,9  .-5 

508,149 

54,626 

tfiiwankee... 

43.883 

237.112 

13.410 

60,000 

174,920' 

23,520 

Onlnth 

28.015 

103.288 

vlinneapolia. 

1.463,780 

T.jledo 

2.772 

71.474 

66.883 

46,402              ;,654' 

15,412 

Setroit 

2.417 

92.034 

8,679 

51.147 

22,325 

Oleveland  .: 

5.098 

44.433 

16.228 

47.302 

14,6fl0; 

32 

jt.  Louis 

14.080 

203.'-87 

220.840 

in.t'OJ 

157.693 

3,935 

PeorU 

3.025 

20.500 

228.800 

181,000 

34.200| 
013.403| 

11,550 

Tot.wk.'88. 

181.900 

2.591.183 

1.432.142 

1,232.721 

108.974 

3*mewk.'87. 

284.372 

4.607.833' 

1,W8.975 

1.268,752 

1,006,975 

44,934 

lamewk.'SO 

250.009 

3.582,512 

1.439.401 

1,135.000 

713.682 

60.410 

?ince  Aug.  1. 

1888 

8.941.662 

51.106,M1 

35,445.029 

34.955.291 

10,990,962' 

8.031,590 

1887 

4.070.850 

62.245,039 

31.023.721 

31.404.034 

tl,280,''.53 

774,706 

I»W 

3.447.205 

49.490.974 

34.666  324 

28.60.1.174     10,911.477 

1.085.962 

NovaiiBER  84,  1888. 
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Tbo  exports  from  the  several  Hoaboard  ports  for  the  week  ' 
ending!  Nov.  IT,  1888,  are  shown  in  the  annexed  statement: 


/roMi— 

Wheat. 

Com. 

flour. 

Oat*. 

JtV*. 

Fmm. 

SwH. 

Bunk. 

Bhli. 

Butk. 

BmM. 

Ihuh. 

New  York 

70,200 

430,042 

S9.»0a 

4.0,'>7 

10,227 

Boston. .. 

48,736 

13,330 

7,956 

I'ortluiul. 

Montreal. 

...... 

07,301 

9,076 

43,251 

Phlliiilfil . 

3,700 

13,750 

12,800 

Baltliii'io 

2S,714 

43,709 

•••••• 

N.Orru«. 

102,465 

073 

N.  New» . 



9fi0 

Elohiu'd . 



Tot,    w'k. 

82,900 

778,608 

121.132 

4,057 

60,434 

8'me  time 

1887.  .. 

627,810 

435,403 

262,026 

4,994 

'     88,402 

By  adding  this  week's  moTement  to  our  previons  totals  we 
have  the  foUowinn  statement  of  ezoorti  this  season  and  la«t 
season: 


Hour. 

Wheat. 

Com. 

Mxport$to— 

Sept.  WiS. 

Sevt.  1.-87, 

Sevt.  l.>8. 

Sevt.  LW. 

Apt.  l.'SS,  Apt.l,t>7, 

to  Nov. 

to  Noc. 

to  tfov. 

to  ifov. 

toXov. 

tolfov. 

IT.  1888. 

19,  1887. 

17.  18t8. 

IB,  1887. 

17,  1888. 

19.1887 

Bt>U. 

BM«. 

BlMk. 

Itmh. 

Buek. 

Dn.KiOKdom 

1,351,301 

l,0S2,Ua4 

«,578,»S0 

0,570.908 

e,8ei33fl 

8,941, isa 

Continent. .. 

es.ssi 

191. 8ie 

l,3Ttf,488 

4,493,a'!»      a,42B,aS9 

1,129  JMIS 

8.  <kO.  Am... 

S26,S6S 

!S9,sae 

70,90* 

14,08!i           20,181 

«4.«.S1 

West  Indies. 

118,390 

210,831 

10 

921 

0».«67 

71.378 

Brit.  Col'nies 

201.624 

:()4,T84 

a,ooo 

4,509 

S.13U 

3.008 

Oth.  ooantr's 

5,»«7 

T.Sip 

seo 

ti.aso 

8,9ie 

11,710 

ToUl 

2.M7.7rt4 

2,85».1)51 

4,0:!8,S30 

11.105.iJ7m'     9.125,074 

9.227.511 

The  visible  supply  of  grain,  comprising  the  stocks  in  granarv 
at  the  principal  points  of  aociimuiation  at  lake  and  saaboaid 
ports,  and  in  transit  by  water,  Nov.  17,  1888  : 


Corn,         Oats, 

busk.         busk, 

879,078  1,737,310 

411,000    

60,000   64,500 

493,110   87,142 

1,963.037  2,811,900 


Wheat, 

In  tlore  at  -  butk. 

New  Yorfe 9,240,854 

Do    olloati 144,000 

Albany 1,200 

Bnllalo 3,411,961 

GblouKO 4,448,100 

■fllwaukee 703.935 

Doluth 882,008 

Toledo 1,904,180 

Detroit 1,148,»,"2 

Oewogo 

.St.  LouU 4,145,699 

Do         aUoat..  

Cincinnati 90,000 

Boston 5,362 

Xbronto 37,858 

Montreal 252,776 

Phlladelplila 555,l!tl 

Feorla 159,230 

Indianapolis 411,012 

Kansas  City 334,600 

Balttmore 1,527,803 

HlimeapoUs 4,266,581  

BtPauf. 115,000  

On  Mississippi....  44.804 

On  Lakes 291,876     1,615,224 

Omoanal  <fc  river.  671,100    2,041,800 


7,431 

3,791 

07,469 

43,1  .•)4 

00.000 

152,i02 

20,000 

14,000 

157,930 

33;218 
04,513 
15.189 
3.433 
14,607 
25,410 


21,533 


73,730 
25,335 


Rye, 

bueh. 

13,741 

6,51j0 

24.000 

117,4''4 

705,874 

207,872 

33,128 
22,347 


Sarlty, 

biul. 

38.651 

5,400 

35,600 

297,852 

49,135 

252,101 

548 


oMkagM,  rained  at  •S.OOS.Ml.  aad  8t,SiajMotaN|«.  nUiMd  al 
13,101 ,697  have  ROfM  to  South  Amerloa.  For  tbo  mam  pmioA 
of  1887  the  exports  to  all  ports  wvre  170,837  dmImm*,  raload 
at  $10,874,843,  of  wbloli  7».90e  pMkai{«^  viOMd  at''|a,7n,6t7 
went  to  China,  and  87,087  pMkagw,  valued  at  |'i.711,9a»,  to 
South  Amerioa.  To  theoorreapondlnK  time  In  18iM  th*  total 
shipraenU  reached  183,n20  package*,  and  in  18M  wen  IMUU 
paokagea.  At  first  bands  thegrnctai  donianil  for  stMlo  oaMB 
good*  waa  light  and  hardly  up  to  expectations,  Mt  low 
prioee  and  time  indnoementa  enabled  the  mill  ageota  to  dl»- 
tribute  liberal  quantities  of  Hne  bU-acbrd  shirtings  and  wldo 
•heetinffs.  Fine  bleached  good,  as  Wamsutta,  New  York 
Mill*,  Uiica  nonpareil,  fta,  were  reduced  to  lO^c,  and  ttia 
stocki  on  hand  were  entirely  closed  out,  Wamautta  having 
been  lubiequontly  advanced  to  10}{c.  Brown  and  colotM 
cottons  continued  in  moderate  request,  and  prices  are  for  tbo 
most  part  steady.  Print  cloths  were  In  fair  demand  aod  flno 
at  last  week's  quotations,  say,  8  18-160.  for  94s84a  aod  SWo, 
for  Sex60.«.  Stocks  last  Saturday  and  for  the  three  provioiis 
years  were  aa  follows: 


atoek  0/  lYtnl  Olotkt— 


1888. 
^0*.  17. 


Held  by  ProWdenoe  maniirren.  45,000 
Pall  River  maniifaoturers.....  24,000 

Provldeneo  Bpeculatora None. 

Outside  ipecnlators  (est) None. 


1887. 

Not.  19. 

107,000 
16,000 
44.000 
50,000 


188S. 
JToe.  20. 

07,000 
131,000 

42,000 

25,000 


isao. 

/To*.  SI. 
304,000 

157,000 

350,000 

75,000 


769,607     124,986 


89,000 
1,072 


18,000 

308,454 

7S0 

20,05 1 
188,496 
404,748 

75,639 
34.'i,778 
161,346 


94,004 

5,882 

11,344 

14,870 


27,840 

400,000 

70,752 

4o',oo6 

1<|,433 

2S0,3G7 

9,665 

57',428 


31,450 

19,649 

470,800 


41,000 
49,400 


8,050 
280,000 


lot.  Nov.  17, '88.  34,811,794  8,190,520  7,756,287  1,561,574  1,813,918 
XbS.  Not.  10,  '88  34,310,(!10  9,2.'50,753  8,456,296  1,556.092  1,«24.602 
Tot.Nov.19. 'S?.  3S.S71.950  6.570,884  6,468.368  313.207  3,474.777 
Tot.  Nov.  20, '86.  59,531,351  12,289,408  5.650,746 
Tot  Nov.21  ,'85t.  54,535,343    4,140,202  2,966,216 


409,6212.606,673 
630,627  3,030,045 


r  Minneapolis  and  St.  Paul  not  Included. 


THE    DRY    GOODS   TRADE. 

NEW  York,  Friday  P.  M.,  Nov.  23, 1888. 

The  situation  in  the  dry  goads  trade  has  not  materially 
changed  during  the  past  week.  The  demand  for  seasonable 
goods  at  first  hands  was  comparatively  light  until  the  last  few 
daye,  which  have  been  cold  and  more  favorable  tor  the  distri- 
bution of  many  winter  fabrics  that  have  been  sluggish  of  late. 
Spring  and  summer  goods  of  certain  descriptions  were  in  fair 
demand  by  buyers  on  the  spot,  and  large  orders  for  such  sorts 
as  shirting  prints,  woven  and  printed  cotton  dress  fabrics, 
white  goods,  &c,,  were  received  by  the  commission  houses 
through  their  representatives  traveling  in  the  Western, 
Southern  and  nearby  States,  The  jobbing  trade  was  rather 
more  active  in  the  regular  way,  and  a  fairly  good  distribution 
of  "  jobs  "  in  ginghams,  dress  goods,  &c.,  was  affected  by  a 
few  of  the  large  jobbers  by  means  of  relatively  low  prices. 
The  feature  of  the  week  was  a  peremptory  auction  sale  of 
fancy  catsimeres  and  cheviots,  the  remaining  stocks  of  the 
Trenton  Woolen  Company  and  the  Dean  Woolen  Company, 
The  goods  were  not  strioily  desirable  In  point  of  style,  but 
all  were  sold  and  at  prices  which  fairly  represented  their 
market  value. 

Domestic  Cotton  Goods.— The  extorts  of  colton  goods 
from  this  port  for  the  week  f  nding  Nov,  aO  were  2,888  pack- 
ages, valued  at  $175,510.  These  shipments  include  1,211  to 
South  America  ;  650  to  British  East  Indies  ,  4U0  to  Aden  ;  160 
to  EoRland  ;  187  to  the  West  Indies  ;  92  to  Centrnl  America ;  91 
to  China;  81  to  Mexico  ;  65  to  France, and  1  to  Bremen.  Since 
the  1st  of  January  the  exports  aggregate  129,461  packagpp, 
valued  at  $7,863,886,      Of  this  total  China  has  had  40,1:60 


Total  (took  (pleoos)  69,000     307.000     253.000     6S6.000 

Shirting  prints  were  active  In  demand,  but  other  cilicoea 
ruled  quiet  in  first  liands.  Printed  cotton  dress  fa'irica,  aa 
sateens,  percales,  cambrics,  challies,  low  grade  lawns,  Ao., 
also  ginghams,  seersuckers  and  other  woven  wash  drew 
fabrics,  were  in  good  rf quest  for  later  delivery. 

Domestic  WooLEa*  Goods.— At  first  hands  there  was  a  light 
and  irregular  demand  for  men's- wear  woolens,  but  there  waa 
a  good  steady  movement  in  spring  weights  on  aooouot  of 
back  orders,  and  there  was  a  firm  undertone  in  the  market 
arising  from  the  late  advance  in  wool.  Cloaking*,  stockinet* 
and  Joreey  cloths  were  in  moderate  request  by  the  manufao- 
turiuK  trade,  and  desirable  makes  are  stealily  held.  Soft 
wool  drei'B  fabrics  ruled  qu'et,  but  some  good  siz^  lota  ol 
ladies'  cloths,  &c.,  were  disposei  of  by  means  of  relatively 
low  prices.  Flannels  and  blankets  opened  quiet,  but  have 
»hown  rather  more  animation  the  past  few  days,  owing  to 
more  favorable  weather  conditions.  Carpets  were  dull  In  first 
bands,  but  prict^s  are  firmer  because  of  curtailed  production 
and  the  recent  appreciation  of  wool  and  yarns. 

Foreign  Dry  Goots. — Aside  from  a  very  few  specialties, 
in  whicli  a  fair  business  was  trans  tcted  foreign  goods  ruled 
quiet  in  importing  and  jobbing  circles,  but  tua  most  staplo 
sorts  are  steadily  held.  Holiday  handkerchiefs  and  otb«* 
articles  ppecially  adapted  for  the  holi  lay  trade  were  in  very 
fair  request,  and  considerable  quantities  of  such  goods  were 
advantageously  disposed  of  privately  and  at  auction. 
Importations  of   Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  15, 1888,  and  since  Jan.  l,and  the  snme  facta  for 
the  corresponding  periods  of  last  year  are  as  follows  : 
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"gvust  ^amprnxits. 


Union   Trust   Company  Holland  Trust  Company, 


OF  NEW  YORK. 

73  Broadway,  cor.  Rector  St.,  N.Y. 

CAFITAl,,         ...    $1,000,000 
8CKPl.TfS,    ...  3,000,000 

Authoriied  to  act  as  Executor,  Administrator 
Gnardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONET. 

Accepts  tbe  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mort«aKes  ofcorporations. 

Allows  interest  on  deposits,  which  may  be  made 
at  any  t'me,  and  withdrawn  on  Ave  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. . 

For  tne  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  checit  at  sight,  and  allows  interest 
upon  the  resultinif  daily  balances.  Such  checks  pass 
tflrough  the  Clearing  llouse. 

TRUSTEES: 
Wm.  WhltewTight,  James  M.  Mcl.ean, 

HenryA.  Kent,  Ambrose  C.  Kinf-sland,) 

B.  T.  Wilson,  James  U.  i  >Bllvle, 
Wm.  F.  Russell,  8.  T.  Fairchild, 

C.  D.  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarvi8,j 

D.  C.  Hays  C.  Vanderbilt, 
Wm.  Alex.  Duer,                A.  A.  Low, 
Charles  H.  Leland.             G.  G.  Williams, 
Edward  King,                       R.  G.  Remsen, 

E.  B.  Wesley,  Edward  Schell, 
D.  H.  McAlpin,                     Amasa  J.  Parlier, 
George  B.  Carhart,(  Samuel  F.  Barger. 
Chauncey  M.  Depew,  Geo.  C.  Magoun, 
H.VanRennsel'r  Kennedy, W.  Emlen  Roosevelt. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams, 

James  McLean,  B.  B.  Wesley, 

Geo.  0.  Magoun,  C.  D.  Wood, 

D.  C.  Hays,  A.  C.  Klngsland. 

EDWARD  KING,  President. 

JAMES  M.  MCLEAN,  First  Vice-Pres't. 

JAMES  U.  OGILVIE,  Second  Vice-Prest 
A  O.RONALDSON,  Secretary. 

A.  W.  KBLLEY,  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 

No.  49  WALL  STREET. 

CAPITAL  AND  SURPLUS,  -   87,000,000 

This  company  Is  a  lepal  depoBitorj  for  moneys 
Veic Into  court,  and  is  authorised  to  act  as  guardian 
CTtmstee.  „ 

INTEREST  ALLOWED  ON  DEPOSITS, 
wblch  may  be  made  at  any  time  and  withdrawn 
BftCT  five  days*  notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
Oompany. 

Bzeoutors,  administrators,  or  trustees  of  estates, 
and  females  uniiccustomed  to  the  transaction  of 
bOBlness,  as  welt  ks  rctlKioua  and  benevolent  Institn- 
tlons,  will  find  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
GEORGE  BLISS,  Vice-President, 
JAMES  8.  CLARK.  Second  Vlco-Pres't. 

TRUSTEES: 
Wilson  G.  Hunt,  I  H.E.Lawrence,  iWm.  Libbey. 

Clinton  Gilbert,  lErastns  Corning, I  John  C.  Ilrown, 
Daniel  J).  Lord,  |S.  B.Chittenden, I  Edward  Cooper, 
Samuel  Sloan,      i  JohnH.Rhuades.i  W.B'y'rdCutting 
James  Low,  Anson  P.  Stokes,  Chas.  S.  Smith, 

Wm.W.Phelps,    lUobt.B.MinturnJWm. Rockefeller, 
D.  Willis  James.lGeo.  11.  Warren,!  Alex.  E.  Orr. 
John  J,  Astor,      George  Bliss,         Wm.n.5tacv,Jr., 
John  A.  Stewart,  Will.  1>.  Sloane.'  IChiirles  E.  Bill, 

HENRY  L.  THORNELL.  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary. 


American  Loan  &  Trust  Co., 

113  BROADWAY,  NEW  YORK. 
Capital,  Fully  Paid,  -  •  -  -  $1,000,000 

THIS     COMPANY    TRANSACTS    A    GENERAL 
LOAN,  TRUST  &  FINANCIAL  BUSINESS. 

Becetves  money  on  Deposit,  subject  to  check,  and 
ftUows  interest  on  balances. 

Ail  Checks  pass  tbrouKh  the  Clearing  House. 

Makes  Investments  of  Money,  acts  as  Executor, 
Administrator,  Guardian,  Trustee,  etc. 

Also,  as  Re^strar  and  Transfer  A^ent. 

An  authorized  Depository  for  Court  and  County 
Treasurers'  Ii^rnds. 

O.  D.  BALDWIN.  President. 

GEO.  A.  EVANS.  Vice-President. 
J.  S.  THURSTON,  Sec.  &  Treaa. 
DIKSCTOBS 

John  L.  Hacanlay,  George  A.  Evans. 

Rowland  K.  Hazard,  Granville  P.  Hawes. 

0«orffe  S.  Hart,  James  S.  Thurston, 

Alexander  G.  Black,  Benjamin  F.  Tracy, 

Wallace  C.  Andrews,  John  S.  Silver, 

John  I.  BlHir,  Thos.  F.  Goodrich, 

William  P.  Anderson,  Fayson  Merrill, 

Jules  Aldiee,  Herman  Clark, 

John  D.  Kimmey,  Thomas  C.  Piatt, 

J:;hn  Uoss,  John  P,  Townaend, 

Cnajl'*5  Parsons,  O.  D.  Baldwin. 


Metropolitan  Trust  Co., 

3T  Wall  Street,  New  York. 

PAID-f'I'  €AI>ITAI<,   -    -    91,000,000 

Designated  an  a  leKal  depository  by  order  of 
Bnpreme  Court.  Receive  depoeita  of  money  on 
Interest,  act  as  fiscal  or  transfer  a^ent,  or  trustee 
for  corporations,  and  accept  and  execute  any  leKal 
crusts  from  persons  or  corporations,  on  as  favorable 
er  ms  as  other  similar  companies. 

^%THUMAg  HILLHOUSB.  President, 

jraBDBRIC  U.  TAPPKN.  Tlce-Prealdeot, 
>  ..        OHABLESM.  JESUP,  Seeretary. 


NO  7  WALL  STREET,  NEW  YORK, 

Allows  interest  on  deposits.  The  longer  tbe  time 
the  higher  the  rate.  Also  interest  on  balances  of 
active  accounts  of  merchants  and  others,  subject  to 
check  as  in  any  bank ;  lends  money  on  promissory 
note  without  endorser,  and  accepts  New  York  City 
or  Brooklyn  appraised  first  mortgages  with  title 
guaranteed  as  collateral  security. 

Acts  as  Executor.  Trustee  and  Guardian,  under 
wills,  for  the  fixed  statutory  charges;  also  aa  Regis- 
trar, Trustee,  Transfer  and  Financial  Afient  for 
States,  Cities,  Towns.  Railroads,  and  other  corpora- 
tions, and  for  Real  Estate  Mortgases  with  Coupon 
Bonds  in  New  York,  Brooklyn,  and  elsewhere. 
Collect  Rents,  Coupons  and  Dividends. 

TRUSTEES, 


Garrett  A.  Van  Allen, 
Warner  Van  Norden, 
Hooper  C.  Van  Vorst, 
James  B.  Van  Woert, 
G.  Van  Nostrand, 
John  R.  Planten, 
Henry  W.  Bookstaver 
Robert  B.  Roosevelt, 
George  M.  Van  Hoesen, 
William  Dowd, 
William  Remsen, 


John  D.  Vermeule, 
John  Van  Voorhis, 
W.  W.  Van  Voorhis. 
George  W.  Van  Siclen, 
James  Roosevelt, 
Augustus  Van  Wyck, 
J.  W.  Vanderhorst  Kuyt. 
Honry  W.  O.  Edye, 
Jul  ham  Goodnow, 
Ge<irge  F.  Hodgnian, 
Peter  Wyckoff. 


^iuattctal. 


ROBKBT  B.  ROOSEVELT.  President. 
JOHN  D.  VEKJIKUI.B,  Vice-President. 
GEO.  W.  VAN  SICIjEN,  Secretary. 


Manhattan   Trust    Co., 

No.  10  WALL  ST.,  NEW  YORK. 


CAPITAL,   .    , 


.    .    .    81,000,000 


DIRECTOUS: 
F.  O.  French,  N.  Y.  n.  W.  Cannon,  N.  Y. 

B.J.  Cross,  N.  Y.  John  H.  Ford.N.  Y. 

n.  L.  HlKKinson,  Boston.  T.  J.  Coolirii^e,  Jr.,  Bos. 
August  Belmont,  Jr.,  N.Y.  James  O.  Sheldon,  N.Y. 
K.U.  Hnndolpll,  N.  Y.  A.  S.  Roseiibaum,  N.  Y. 

C.  !■ . I.ivermore,  N.  Y.  Wui.  Dowd,  N.  Y. 

C.  C.  Baldwin,  N.  Y.  SamI  K,  Sliipley,  Phlla. 

Chas.  ¥.  Tag,  N.  Y.  K.  T.  Wilson.  N.  Y. 

Henry  Field,  Chicaeo.         John  I.  Waterbury,  N.  Y . 

Francis  Ormond  French,  President. 

John  I.  Waterbury,  Vice-President. 

Authorized  to  accfpt  and  execute  Tnule  0/  ever],  de- 
scription. 

Trustee  ftyr  tnveitmeini  and  management  of  rtaX  and 
personal  estate. 

DevoHts  at  interest  subject  to  check  through  the  Clea, - 
UwHmise. 

Registrar  and  Transfer  Agent, 

The  Brooklyn  Trust  Co. , 

Cor.  of  Montague  &  Clinton  Sts.,  Br'klyn,  N.Y. 
CAPITAL  (all  In  U.S.  Bonds)  -  91.000,000 
SURPLUS  exceeding       ...    1,000,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Company  is  authorised  by  special  charter  to 
act  as  Receiver,  Trustee,  Guardian,  Executor  or 
Administrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  inter**t  or  dividends,  receive 
registry  and  Iruusfer  books,  or  make  puichase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transHCtioii  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money. 

RIPLEY  ROPES,  President. 
EDMliND  W.  CDKLIKS,  Vice-Pres. 
JAS.  ROSSi  CUKRAN,  Secretary. 
FREDERICK  C.  COLTUN,  Asst.  Sec. 


Josiab  O.  Low, 
Alex.  M.White, 
A.  A.  Low, 
Alex.  McCue, 
Mich'lChauncey. 
Wm.  B.Kendall, 


TRlJSTEEfl. 
E.  F.  Knowlton,    C.  D.  Wood. 
John  T.  Martin,  1  Wm.  H.  Male, 
Fred.  Cromwell, 
JohnP.  Rolfe, 
B.  W.  Corlies. 
Uy  K.  Sheldon, 


Ripley  Uopes. 
Abram  B.  Baylis, 
H.  W.  Maxwell, 
J.  J.  PlerrePL»nt. 


THE 

FIDEL.ITY    &    CASUAL,TY  CO. 

OF  NEW  YORK, 
Kos.  314  dc  216  Brondway. 

CAPITAL.  »250.000.  ASSETS,  t73e.083  66 

Issues  SURETY  BONDS,  guaranteeing  the  fidel- 
ity of  persons  in  positions  of  trust,  such  as  em- 
ployes of  Railroads,  Banks,  elci  also  Adminis- 
trators. Guardians,  etc. 

Issues  ACCIDJSNT  POLICIES,  containing  all 
modern  features. 

Also  PLATE  GLASS  and  BOILER  POLICIES  Of 
approved  forms. 

Agents  will  appreciate  the  advantage  of  dealing 
with  a  company  which  does  more  than  one  line  of 
business. 

OFFICERS: 
WM.M.BicBAHi>s.Prest.     GEO.F.SKWAKD.V-Prest 

ROHT.  J.  Hll.LAS.  Sec. 
DIRKCTOUS: 
Geo.  8.  Coe.  A   B.  Hall.         J.  G.  McCullough. 

J.S.T.Stranahan   H.A.Uurlbnt.    T.  S.  Moore, 
A.  E.  Orr,  J.D.Vernillye,   J.Rogers.VIaxwell, 

G.  G.  Williams,      John  \j.  Hiker,  Goo.l'.Seward. 
Wm   M.Kichards. 


JOSEPH  CI  LLOTfS 

STEEL  PENS 

SOLD  MEDAL  PARIS  EXPOSITION  1873. 
_    N08.  303-404-170-604. 

THE  MOST  PERFECT  OP  PEN! 


American  Association 

OF 

PUBLIC  ACCOUNTANTS, 


Incorporated  August  'iO,  1S87,  Under  the 

Lawslund  Statutes  oi   the  State  o> 

Mew  York. 

The  business  and  objects  of  this  Society  are  to 
associate  Into  a  Society  or  Guild,  the  best  and 
most  capable  Public  Accountants  practicing 
the  United  States,  and  through  such  Association 
elevate  the  profession  of  Public  Accountant.'',  as  a 
whole,  and  demonstrate  their  usefulness  by  compel 
ling  an  examination  as  to  titness,  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condition  of 
membership. 
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CLAIMS  PAID  PROMPTLY. 
TEN  DAYS'  GRACE, 
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CLEARING  HOUSE  RETURNS. 

Bank  exchanges  for  the  week  ending  with  Nov,  34 
aggregate  $1,050,863,433,  and  exhibit  a  decrease  from  the 
previous  week  of  $16,834,891,  Almost  ali  of  this  falling  off 
is  outside  of  New  York,  occurring,  in  fact,  at  Boston,  The 
Tolume  of  speculation  in  share  properties  on  the  New  York 
Stock  Exchange,  and  at  Boston  as  well,  differs  but  very  slightly 
from  the  preceding  week,  but  transactions  here  on  the 
Produce  Exchange  record  a  macerial  addition. 

Instituting  comparison  with  the  corresponding  week  of 
1887,  we  find  that  all  but  three  of  the  cities  included  in  our 
statement  record  gains,  and  that  the  excess  in  the  whole 
country  reaches  14'9  per  cent.  The  comparison,  however,  is 
not  a  fair  one,  the  Thanksgiving  holiday  having  fallen  in  the 
week  of  last  year  with  the  result  that  the  figures  for  that 
year  at  almost  all  points  cover  only  five  business  days.  As 
they  stand  the  returns  from  some  cities  show  decided  gains, 
notably  Minneapolis,  64'6  per  cent ;  Memphis,  07'S ;  Topeka, 
65 '5  ;  Kansas  City,  43  ;  Denver,  41 '5  ;  Lowell,  34'3  ;  Detroit, 
83'5,  and  Portland  33'3  per  cent.  The  loesee  have  been:  at 
Duluth  35'5  per  cent,  Wichita  10  and  Galveston  11  per  cent. 
Contrasted  with  the  similar  periods  in  1886  and  1885  the 
present  returns  exhibit  an  excess,  but  only  becaose  one 
bnsinees  day  was  lost  in  each  of  thoee  years. 

Aa  regards  stock  speculation  the  transactions  on  the  New 
York  Stock  Exchange  cover  1,539,373  shares  (or  the  week, 
against  1,843,483  shares  for  the  similar  period  of  1887,  The 
market  value  of  these  soles  has  been  respectively  $86,544,000 
and  $71,253,000,  and,  after  deducting  two-and-a-half  times 
these  values  from  the  New  York  totals,  the  exchanges  arising 
fhioagh  other  business  exhibit  a  decrease  this  year  of  10'9 
percent. 
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The  returns  of  exchangee,  as  received  by  telegraph  thi 
evening,  cover  only  four  business  days,  the  Thanksgiring 
holiday  having  intervened.  In  comparison  with  the  corre** 
ponding  period  of  last  year,  which,  however,  embraced  five 
days,  the  aggregate  for  the  seven  cities  exhibit*  a  deoreaae  of 
31  per  cent.  The  estimate  for  the  full  week  ended  Decern  - 
ber  1,  baaed  on  these  telegraphic  figures,  points  to  a  decline 
from  the  week  of  1887  of  about  177  per  cent.  Mess,  R  G,  Dun 
&  Co.  report  the  numl>er  of  failures  for  the  week  ended 
to-night  as  333  (301  in  the  United  States  and  31  in  Canada), 
against  296  last  week  and  244  for  the  same  week  of  last  year. 
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THE  FINANCIAL  SITU  A  TJON. 

The  money  market  has  been  without  substantial  change 
this  week,  though  the  tendency  has  beea  towards  some- ' 
what  steadier  rates.  On  call,  so  far  as  represented  by 
bankers'  balances,  the  extremes  have  been  2  and  4  per 
cent,  averaging  a  little  over  2^  par  cent,  at  which  figure 
renewals  have  been  made.  Banks  and  trust  companies 
are  asking  3  per  cent  as  a  minimum,  and  yet  we  hear  of 
a  few  loans  accepted  by  some  banks  at  2^  per  cent,  while 
others  have  done  nothing  below  4  per  cent.  la  time 
money  there  is  considerable  business  doing  for  all  periods 
and  some  of  our  city  trust  companies  are  making 
engagements  of  this  character;  our  city  banks,  however, 
afe  out  of  the  time  loan  market,  finding  employment  for 
their  funds  in  call  loans  and  in  supplying  the  wants  of 
their  mercantile  customers.  The  qaotations  on  first-class 
collateral  are  3^  per  cent  for  sixty  days,  4  per  cent  for 
ninety  days  to  four  months,  and  4^  to  5  par  cent  for  from 
four  to  six  months.  The  inquiry  for  commercial  paper 
continues  good  from  all  quarters,  with  ttie  supply  a  little 
better  than  it  was  a  week  ago,  the  rates  being  4f@5  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable,  and 
other  classes  as  last  reported. 

The  condition  of  financial  afEairs  in  Europe  r^maios  about 
as  stated  last  week.  At  Paris  ttie  open  mirket  rata  is  a  little 
easier  at  3f  per  cent,  while  at  Berlin  it  is  3^^  par  cent  and 
at  Frankfort  it  is  3f  per  cent,  but  at  Ljndon  the 
rate  of  discount  for  sixty  days  to  three  months  bank  oills  is 
still  4  per  cent.  The  official  rate  in  each  case  remains 
unchanged,  while  the  anxiety  and  tension  as  to  goi'l 
movements  continues  as  tieretofore.  As  reported  last 
week  the  Bank  of  England,  in  addition  to  keeping  its  rate 
at  5  per  cenr.,  has  marked  up  its  price  for  bar  gold  to  77 
shillings  10^  pence  per  ounce;  tliis  will  tend  to  preveat 
further  shipments,  but  there  is  no  disposition  un  ttie  part 
of  the  Banks  of  France  and  Garmany  to  make  contri- 
butions to  the  slock  of  gold  in  the  Bank  of  Eiiglaad,  and 
any  effort  of  the  latter  institution  to  draw  the 
metal  from  those  centres,  would  no  doubt  be  resisted  by  an 
advance  in  the  premium  by  the  B<»uk  oi  France,  and  by 
an  upward  movement  in  the  rate  of  discount  by  the  Bank 
of  Qarmany.  Still  it  is  feared  that  farther  amounts  of 
gold  wiK  be  needed  for  South  America,  while  shipm  ants 
to  Russia  are  thought  to  ba  probable.  In  the  natural 
course  of  events  our  exchange  market  is  not  likely  long 
to  remain  in  such  a  state  as  to  parmic  gold  exports,  even 
when  thosa  ordering  it  oat  are  willing  to  pay  a  premium 
for  the  bars.  And  yet  urgency  in  the  requirements  for 
South  America  or  for  Russia  or  both  would  be 
directly  felt  in  London  more  than  elsewhere  in 
Europe  and  that  would  be  likely  to  react  upon  New 
York.  It,  therefore,  this  state  of  things  continues,  it 
would  seem  reasonable  to  anticipate  considerable  ship- 
ments of  gold  from  this  side  after  we  have  got  through 
marketing  our  cotion.  One  fact  is  worth  noting,  and  that 
is,  while  the  stock  of  gold  in  the  Bank  of  England  is  now 
only  £18,479,473,  or  £1,873,149  less  than  it  was  at  tnis 
date  a  year  ago,  the  net  gold  imports  into  Great  Britain 
show  a  gain  for  the  f  rst  ten  months  of  1888  of  £1,923,- 
525;  80  that  really  ttie  condition  of  the  Bank's  gold  hold- 
ings is  due  to  interior  takings  and  probably  to  the  greater 
activity  of  trade  in  Great  Britain,  and  not  to  an  excess  of 
exports.  A  private  cable  to  us  to  day  states  that  the 
net  gain  by  the  Bank  of  England  this  week,  which  was 
reported  at  £13,000,  was  made  up  by  imports  principally 
from  Australia  of  £71,000,  by  receipts  from  the  interior 
of  Great  Britain  of  £212,000,  and  by  exports  principally 
to  the  Cape  of  Good  Hope  of  £270,000. 


Our  foreiga  exchange  market  cootinued  firm  until 
Wednesday,  when  it  grew  slightly  easier  in  coDs^qnence 
of  a  lighter  demand  and  some  ofierings  of  bills  against 
the  shipment  of  gold  ($1,065,556),  which  went  out  ou 
that  day,  having  bean  ordered  for  Berlin  last  Saturday. 
Yesterday  there  was  a  further  withdrawal  for  shipment 
to  Berlin  of  $750,000  by  to-day's  steamer.  It  is  stated 
that  the  demand  from  Berlin  arises  from  engatrements 
made  by  German  bankers  to  supply  the  Argetttine 
Republic,  and  although  it  does  not  seem  to  bj  justified  as 
an  exchange  matter,  undoubtedly  this  is  the  m»rkat  where 
the  gold  can  be  obtained  at  the  moment  at  the  least  loss. 
Our  foreign  trade  figures  have  been  issued  by  Mr. 
Switz'.er  of  the  Bureau  of  Statistics  this  weak  for 
October,  and  are  as  below,  arranged  in  our  usual  form. 

FOnXlQN-  THADE  MOVEMENT   OF  THE  UNITED   STATES— (0008  Omitted.) 
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•  Excess  of  imports.         t  Excess  of  exports. 

It  will  ba  noiicel  that  the-e  is  au excess  of  merchandise 
exports  this  mouth  of  $8,480,000,  the  first  month  in 
wnioh  there  has  been  a  favorable  balance   sine  a   January. 

The  proposed  new  arrangement  to  prevent  rata  catting, 
and  the  daily  developments  with  regard  to  it,  have  been 
the  leading  topic  of  the  week.  As  now  intended,  the 
scheme  in  respect  to  territory  embraced  is  a  very  large 
aSair.  It  started  with  the  Atchison  and  Missjuri  Pacific, 
but  the  present  purpose  is  to  iaclude  all  compatitive  traffic 
carried  by  the  roads  between  a  line  drawn  through 
Ohicjgo  and  Milwaukee  on  the  east,  Si.  Paul  and  Minne- 
apolis on  tue  north,  the  State  of  Colorado  and  the  terri- 
tories of  Nev  Maxico  and  Wyoming  on  the  west,  and  the 
S.ate  of  Arkansas  on  the  south.  As  a  question  of  rail- 
road management,  the  plan  is  alsj  very  comprehensive — 
almost  revolutionary.  First,  it  takes  the  rate-making  power 
entirely  away  from  subordinate  officers;  next,  it  establishes 
a  Board  of  Management  and  Clearing  House,  consisting  of 
one  representative  of  each  of  the  roads  included  in  the 
agreement;  thea  it  gives  this  board  the  po(?er  to  prescribe 
and  euforce  rases,  rules  and  regulations  governing  the 
traffic  referred  to,  and  to  punish  any  violation  of  the 
schedule  tariff  by  summary  dismissal.  In  other  words, 
expressed  briefly,  the  plan  is  that  this  Clearing  House 
shall  fix  rates,  have  arbitrary  power  to  enforce  their  con 
ttnuince,  control  the  records  of  competitive  traffic,  deter- 
mine the  percentages  of  divisions,  and  run  all  the  businew 
through  this  Clearing  House  for  settlement.  One  can  read- 
ily see  thai  such  a  comprehensive  arrangement,  involving 
such  radical  changes,  is  not  to  be  consummated  in  a  day, 
if  it  ever  is.  lu  fact,  it  requires  considerable  credulity  to 
believe  that  the  managements  of  all  the  roads  in  the  dis- 
trict named  can  be  brougut  into  a  frame  of  mind  which 
will  lead  them  to  make  so  absolute  a  delegation  of  author- 
ity to  another  board  as  is  here  contemplated.  Of  course 
if  there  is  to  ba  no  forfeiture,  it  might  be  done;  bacause 
the  agreement  would  then  be  merely  a  rope  of  sanJ,  to  be 
broken  at  will  like  all  previous  compacts.     We  like  the 
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auggos.ioo,    however,    of    taking   (rem   >ubordiD«t:8  the 
auiburity  lu  uiaku  rates. 

Amoui<  the  tniuk  linea  the  situation  of  aflMrs  wean  a 
more  eucouragin^  look.  No  notice  of  an  advance  in 
westbound  rates  has  yet  been  made,  but  it  is  believed 
that  all  the  prelimindrles  havd  been  arranged  aud  that 
they  involve  a  seitlement  of  both  east-bound  and  WcSi- 
bound  matters.  Besides,  at  a  mealing  of  the  managers 
of  the  CdDtral  TrafBc  AsBOcifttioit,  yesterday,  it  was 
reftolvtid,  accordiog  to  the  advices  as  we  go  to  press,  to 
advance  rates  on  grain,  fljur,  provisions,  &c.,  5  csnu  per 
100  lbs.  froiu  Chicago  to  the  seaboard,  and  this,  it  is 
thought,  is  part  of  a  general  arraugement  previously 
agreed  upon.  There  is  certainly  no  reason  why  these 
trunk  roads  should  not  live  at  p^aoe.  Tueir  posi  ion  is 
diflerent  from  that  of  the  systems  west  of  Chioigo.  They 
have  DO  new  lines  to  fight.  M.)reover  all  the  maaagr'rii 
seem  to  realize  the  folly  of  engaging  in  a  needless  and 
heedless  strife.  The  Erie  maoagdment  for  instance  in 
their  present  report  tta'.e  that  tor  a  time  in  the  Ute  year 
the  compaoy  retired  altogei.her  from  certain  classes  of 
through  business,  rates  being  too  li>ff;.and  lir.  Kiug 
remarks  that  it  will  hi  the  fault  of  the  railroad  companies 
alone  if  with  abundant  crops  and  g)od  business  the  roa  is 
do  not  yield  satisfactory  returos, 

li  IS  also  eacoaraging  to  no!.e  tha*.  returns  of  railroad 
gro;S  earnings  ara  gro^iog  a  Utile  better  agkin,  notwith- 
standing the  g-inerally  uufavorable  situation  as  to  rates. 
We  give  on  another  pagi  our  statement  for  the  3i  week 
of  November,  showing  only  a  trifi.ug  loss  as  compared 
with  last  year,  whereas  in  the  two  weeks  preceding  the 
loss  had  been  much  heavier.  Tne  improved  exuibit  now 
would  seem  to  confirm  the  view  that  the  election  excite- 
menl  affected  receipts  adversely  in  the  early  put  of  the 
month.  In  the  cise  of  net  earningc,  a  namber  of  roads 
have  made  their  returns  this  week  for  October,  the  results, 
however,  bsing  still  irregular.  AmoBg  the  more  prominent 
companies,  the  Kiadiug  reports  a  loss  in  net,  and  the 
Coniral  of  New  Jersey  a  decided  and  striking  gain.  On 
the  latter,  the  comparison  is  with  a  period  last  year  when 
traiEc  and  earnings  were  affected  by  the  strike  in  the 
Lihigi  region.  Tne  Erie  October  figares  show  bu,  slight 
changes  from  last  year,  either  in  gross  or  net ;  the 
New  York  Central  for  the  same  m.)nlli  reported  a  loss  of 
$359,104  in  g-oss.  The  Erie  of  coutte  had  a  decided 
advantage  by  reason  of  its  Urge  coal  irafiBc.  The  reduc- 
tion in  wes'.-bjund  rate?,  it  is  perhaps  well  to  state,  did 
aot  come  till  November,  so  it  is  not  a  factor  in  the  com 
]^KriBon  for  October. 

The  Pennsylviuia  statemeiit  has  also  comj  to  hand,  bat 
ia  not  quite  so  favorable  as  might  appear  from  its  face. 
There  is  a  gain  in  both  gr0:!8  and  ntt,  which  certainly  is 
good  enough  as  far  as  the  gross  is  concerned,  for  there 
had  been  heavy  gains  in  the  two  years  precsdiog.  Bat 
the  net  has  oeen  falling  off  for  several  years,  and  the 
increase  now  is  equivalent  only  to  the  recovery  of  a  small 
part  ol  this  loss.  Hence  ih^  total  of  $1,775,214  fur  1888 
compares  with  only  $1,722,938  for  1887,  but  wiih  over 
$1,900,000  in  both  1'885  and  1884,  and  over  $2,200,000 
in  1883,  increased  expenses  of  course  accounting  for  the 
filling  off.  Moreover,  the  Western  lines  have  uone  but 
poorly,  the  result  there  being  a  surplus  of  only  $47,938 
for  the  month  in  1838,  against  $296,313  in  1887,  and 
over  half  a  million  in  1832.  Altogethei-,  the  combined 
system  shows  net  of  but,  $1,823,232  for  1888,  against 
$2,019,306  in  1887,  $2,127,007  in  1886,  $2,066,733  in 
1885,  $2,488,002  in  1883,  and  $2,553,920  in  1882.  The 
following  are  the  details  both  for  October  and  the  ten  JTot.tiinwe«k 
I    months. 
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Up  to  October  31  the  road  was  thus  $ti76,000  behind 
last  year,  notwithstanding  a  small  gain  in  net  on  the 
eastern  lines. 

The  stock  market  this  week  has  been  very  irregnlu, 
hinging  of   course  almost  entirely  upon  the  report*  abjut 
the  proposed   railway  clearing   house   and   the  eSorts  to 
Sfttle  the  trunk  line  troubles.       As  far  as  the  Utter  are 
concerned,  the  accounts  have  been  very  satisfactory  and 
the  effect   on  prices  favorable.     But  the  clearing  bouae 
arrangement  in  the  Southwest  has  been  variouily  inter- 
p.eted,    aud    the    fluctuations    in    the    prices    of     ttia 
stocks     affected     have   reflected   this   diversity  of  view. 
In   fact,  an    irregularity    of     movement  tias    been   the 
most    marked     characteris  ic.       Besides    the    improved 
aspect  of  trunk   line   affairs,  there  have  baen   some  other 
favorable  featureo.     Tne   Lohigh  Coal  k  Navigation  has 
increased   its  semi-annual   rate  of  distribution  from  2  to 
2^  per  cent,  and  the  PhiUdelphia  Wilmington  &  Baltimore 
(stock  owned  by  the  Pennsylvania)  has  returned  to  4  per 
cent  again,    against    3   per  ceut  at  tUe   last  semi-annual 
period.     Rock  Island  has   been  weak   and  has  suffered  a 
sharp  decline,  partly  on  rumors  of  a  reduction  in  the  next 
dividend.     The  Southern  stocks,  or  at  least  some  of  them, 
have  been  adversely  affected  by  the  decision  enjoining  the 
lease  of  the  East  Tennessee  to   the  Richmond  k  Danville. 
The   Richmond  &    West   Point   Terminal,  however,  still 
holds   a    majority   interest   in    the  Eatt   Tennessee  first 
preferred   stock,  aud   therefore  will   retain   control  for  a 
time  at  least. 

Tue  following  statement,  made  up  from  re'.urn*  col- 
lected by  us,  shows  the  week's  receipts  and  shipjients  of 
currency  and  gold  by  the  New  York  banks. 


Tr«eJe  eruMiw  iToo.  80, 1888. 

If.  r.  Banfca. 

Sk<w«l»« 

Btthutntt 

tl.8;0.0M 

ts,oea.aoo 

|2,003.<.OJ 

UMa.    llOMHiO 

Gold 

Total  gold  and  legal  leodara.... 

»1,870,'J00 

Lj**.    *l8ft,gl>« 

Taking  the  foregoing  in  connection  with  the  Sub-Treas- 
ory  operations  and  the  exports  of  gold,  the  reeult  ia 
as  below. 
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The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  corcee* 
ponding  date  last  year. 
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ECONOMIC    DISTURBANCES    SINCE    1873. 

(Reply  to  Lettkb  of  Mr.  David  A.  Wells.) 

Second    Article— Wheat. 

We  should  weary  our  readers  if  we  were  to  follow  Mr. 
Wells  through  his  long  letter  with  the  detail  that  we  ob- 
served last  week  in  referring  to  his  remarks  on  "  food." 
He  seemed  aggrieved  at  what  he  claimed  was  not  only  a 
wrong  use  of  his  language  but  also  an  omission  in  our 
original  leview  of  his  articles  to  discuss  grain  production 
in  the  gross.  Hence  we  felt  that  the  necessity  was  upon 
us  to  reply  speciacally  to  whatever  he  had  to  say  now 
under  the  general  head. 

We  also  had  another  end  in  view,  for  not  a  few  of  the 
■uggestions  we  made  have  a  wide  application.  The 
truth  is,  Mr.  Wells'  treatment  of  the  '■  food''  question 
is  typical  of  his  entire  letter.  We  have  no  doubt  our 
readers  have  noted  through  it  all  a  marked  absence  of 
method  in  presenting  his  case— a  desultory  throwing 
together  of  disjointed  facts,  even  accepting  them  second- 
hand without  inquiry,  and  then,  as  it  were,  making  up  for 
unfinished  work  by  citing  writers  who  have  expressed  a 
conclusion  somewhat  similar  to  that  which  he  is  contend- 
ing for.  It  was  this  method  that  led  him  into  the  errors 
about  wheat  production  which  we  pointed  out  in  our  crit- 
icism of  last  December  and  which  he  now  acknowledges 
and  explains.  We  are  therefore  the  more  surprised  that 
in  treating  of  the  same  cereal  now,  he  should  adopt  a  sim- 
ilar style  and  be  similarly  incautious. 

An  over-production  of  wheat — that  is,  an  over-supply — 
is  the  point  he  is  attempting  to  prove.    Though  he  admits 
that  his  previous  attempt  was  shown,  by  our  review  of  it, 
to   be   quite   defective,   he   starts  upon  his  new  inquiry 
merely  by  extracting  from  the  Chronicle's  criticism  a  few 
of  his  own  figures   which  we  in  that  criticism   quoted, 
and  so   arranged  with  other  figures  as   to   disclose   the 
•bflurd   per   capita  allowance  they  brought  one   to,  and 
hence  the  absurd  ty  of  his  contention.     He  saw  there  was 
an  error,  but  did   not   analyze  the  statement,  or  seek  in 
any  way  to  find   out   where   the   error    lay ;   hence    he 
simply  adds  very  complacently,  "there  is  such  a  thing  as 
proving  too  much."     Quite  true,  there  is.     But  if  so,  why 
not  use  ordinary  discretion,  and  test  the  different  data  by 
referring  to  the  official  figures  ?    Had  that  been  done,  Mr. 
Wells  would  have  discovered  the  fact,  of  which  he  appears 
to  be  wholly  oblivious,  that  he  made  a  very  material  mis- 
take in  giving  the  average  annual  wheat  product  of  the 
United  States  for  1871-80  at  366,000,000  bushels.    A  ref- 
erence to  the  Agricultural    Bureau's   reports  shows  the 
actual  average  estimates  for  that  period  to  be  338,419,244 
bushels,  or  28,000,000  bushels  less  than  he  stated.    Divid. 
ing  these  corrected  figures  (after  deducting  the  exports) 
among  44  millions  of  people  (the  population  assumed),  he 
will  find  the  absurdity  in  the  results  have  been  wholly 
removed. 

This  is  by  no  means  the  most  heedless  use  he  makes  of 
portions  of  that  statement.  He  assumes  oS-hand  that  a 
compilation  which  is  good  for  one  purpose  is  good  for 
every  purpose — that  figures  used  for  constructing  a  table 
of  per  capita  home  consumption  are  equally  useful  in 
showing  European  consumption.  So,  on  the  basis  of  our 
export  total,  he  develops  the  following  choice  bit  of  statis- 
tical nonsense : 

"  But  now,  having  the  Chronicle  as  an  authority  that  the 
annual  average  exportation  of  wheat  from  1881-85  was  144,000,- 
000  bushels,  let  us  see  what  deductions  frona  this  export  are 
legitimate.  The  average  annual  wheat  consumption  of  Europe 
for  recent  years  haa  been  estimated  at  about  1,333,000,000 
bushels.  The  wheat  crop  of  Europe  ranges  from  1,1.53,000,000 
"jB  a  minimum  to  1,388,000,000  as  a  maximum.    The  avtrage 


annual  wheat  crop  of  Europe  for  the  five  years  from  1881-85, 
inclusive,  was  1,217,715,000  bushels,  leaving  on  the  average  an 
annual  deficiency  for  these  years  of  115,335,000  bushels.  If, 
therefore,  the  average  annual  export  of  wheat  from  the 
United  States  from  1881-85  was  144,000,000  bushels,  and 
Europe  had  exclusively  relied  on  the  surplus  of  the  United 
States  to  make  up  its  deficiency,  such  deficiency  would  not 
only  have  been  supplied,  but  an  average  annual  exceas  of 
38,000,000  bushels,  added  to  the  exports  of  all  other  wheat 
producing  countries,  would  have  been  left  to  meet  any  other 
deficiencies  of  other  countries  in  the  supply  of  this  cereal  for 
consumption." 

Note  the  errors  the  above  extract  contains. 
lirgt—Wh&l  has  the  total  exports  of  the  United  States 
to  do  with  European  supply  or  consumption  ?     We  pre- 
sumed everyone  knew  that  we  exported  each  year  a  very 
considerable  quantity  of  wheat  to  other  countries.     Cer- 
tainly  no  one   imagines   that  the  portion  of  that  cereal 
which  goes  to  South  America  or  Mexico  or  any  outside 
place,  enters  into  European  consumption.     We  have  found 
no  table  in  our  Government  reports  of  the  movement  to 
Europe  stated  separately,   and  have  therefore  been  com- 
pelled to  construct  one  out  of  the  details  given  in  each 
year's  general  volume.     But  we  have  taken  the  precaution 
to  submit  the  figures  to  Mr.   Switzler  of  the  Bureau  of 
Statistics,  and  in  returning  them  to  us  he  states  that  they 
have  been  compared  with  his  records  and  that  "  they  are 
"correct  in  every  particular."     We  use  the  results  in  a 
compila'ion  we  have  made  below.     How  far  astray  Mr. 
Wells  has  got  by  his  lax  method  he  can  there  discover. 

Second.— The  next  fact  stated  in  the  above  is  that  "  the 
■'  average  annual  wheat  consumption  of  Europe  for  recent  . 
"years  has  been  estimated  at  about  1,333,000,000  bushels." 
Who  has  so  estimated  it,  we  are  not  told.     We  saw  such 
an   estimate   some   lime   since  in  a  weekly  newspaper  in 
connection  with  the  two  totals  with  reference  to  production 
which  follow  it  in  the  foregoing  extra-st.     Given   as   they 
were  without  any  details  and  without  any  reference  to  the 
official  sources  of  information,  we  of  course  paid  no  heed 
to  them,  and  we  do  not  see  how  any  careful  writer  could 
use  such  estimates  or  how  the  cause  of  truth  is  progressed 
by  inserting  them  in  this  discuBsion.     So  far  as  we  have 
ever  seen  any  compilation  on   the   subject   of   European 
consumption  the  total    Mr.  Wells  gives   is   considerably 
below   the  lowest.     A  detailed  statement  made  by  the 
Agricultural  Bureau  in  1886,  page  413,  gave  the  require- 
mentaat    1,372,000,000  bushels.     We  cannot  accept  that 
statement  in   full,  believing  it  to  be  a  little  too  large  for 
Great  Britain,  too  small  for  some  other  countries,  and  too 
small  therefore   in   its   total;    still   it  is  given  with  each 
country  stated  separately  and  should  have  weight.    Prob- 
ably as  good  an  authority  as  we  can  cite  is  the  Commis- 
sion   on    the    International  grain    market  which  meets 
annually  at  Vienna.     In  August  last  they  put  out  an 
estimate  of  the  world's  crop  of  wheat  and  of  the  total 
needs  of  Europe  for  the  current  year.     Crops  this  summer 
were  late  in  maturing  and  their  estimate  of  the    yield  in 
Europe  was  too  small;  but  although  that  diminishes  the 
amount  to  be  contributed  from  outside  sources,  it  does  not 
affect  their  statement  of  total  requirements.     What  the 
Vienna  Congress  estimated   the  requirements  at,  is  dis- 
closed by  the  following  summary. 

Hectolitres, 

Total  production  of  Europe  m  1888 ^^^'^'SS 

Total  requirements  f 'm  other  producing  countries      BO.^W.W" 


Total  requirements  or  needs  of  Europe  for  theyear    494.000,000 
Reduced  to  Wmchester  bushels •l,899,oOO,OW 

"T^f  course  whatever  aUowanoe.  If  any,  the  Vienna  CongroBs  mad^for 
comumptlon  treuching  on  old  etocti,  In  P'^l'l^-Stbeu  estimate^ 
I  Europe's  needs  lor  the  year,  that  amount  should  he  added  to  the  above 
otal. 
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This  estimkta  made  by  Europeans — experts  ia  th*t 
department,  got  together  on  acoouutoJ!  their  speoial  fitness 
for  the  work — most  certainly  deserves  to  he  received  as 
closely  approximating  the  actual  needs  until  its  accuracy 
is  impeached  by  some  more  reliable  compilation.  U  shows 
that  Europe's  requirement  in  18SS  was  greater  by  at  letat 
66  million  bushels  than  Mr.  Wells'  total  (1,333,000,000 
bushels)  represents  it,  and  just  as  much  greater  than  that 
aa  the  commission,  in  making  up  the  total  needs,  may 
have  allowed  from  old  stocks  avaiUble  for  consumption. 

Third. — With  regard  to  the  figures  of  European  pro- 
duction used  in  the  above  extract,  we  need  say  but  a 
word.  We  should  have  no  objection  to  accepting  them 
so  far  as  our  argument  is  concerned,  and  calling  the  aver- 
for  the  years  stated  1,217,715,000  bushels,  as  Mr.  Wells 
gives  it. 


Yet  no  authority  is  named  and  no  explanation 
ofiered  as  to  the  method  of  preparation.  Uatums  from 
the  main  producing  countries  are  easily  accessible,  but  the 
past  or  even  the  present  production  of  the  whole  of 
Europe  is  a  matter  about  which  there  are  great  difficul- 
ties in  obtaining  reliable  information,  and  consequently 
great  differences  in  estimates.  To  construct  such  a  com- 
pilation calls  not  only  for  diligence  and  suitable  qualities 
of  mind,  but  also  the  authority  which  can  secure  the 
co-operation  of  European  governments  and  familiarity 
with  languages  so  as  properly  to  interpret  the  returns 
secured. 

In   our  previous  criticism   of  Mr.  Wells  we  used   the 
production  totals  of  Dr.  von  Neu  nann-Spallart,  the  eminent 
statistician  and  economist.     He  died  on  the  19th  of  April 
last,  and   the   obituary  notices  published   disclose  more 
fully  than  was   generally  known   in   this  country  before, 
what  energy  and  practical  knowledge  he  brought  to  bear 
upon    all    his    work.     We  can   imagine   no   one  better 
equipped  and  better  situated  for  obtaining  and  compiling 
the  necessary  data  than   he   was.     His  investigations  led 
him  to  make  larger  estimates  (for  many  of  them  have  to 
be  estimates  after  all)  of  the  yield  in  some  of  the  minor 
producing  countries,  both  before   and  since   1873,  than 
other  estimates  give  it.      In  fact,  so  great  was  the  decline 
in  produc:ion  his  totals  indicated  between  the  two  pariods 
compared  that,  after  allowing  for  increase  in  population, 
more  than  room  enough  was  found  for  the  increased  exports 
to  Europe  during  late  years  from  America,  India,  Austral, 
asia,  &c.     All   this  we  set  out  in  our  previous  review 
(sM   Chko.nicle   DcC.  24,  1887,  page   840)   of  Mr.  Wells' 
articles,  he  having  in  those  articles  endorsed  Neumanu.Spal- 
lart's  results.    Now,  strangely  enough,  he  ignores  him  and 
them  in  this  matter  entirely,  giving  no  figures  whatever 
of  production  in  the  earlier  years,  but  reaching  his  concla- 
sion  as  to  Europe's   annu^   deficiency  (115,000,000  bush- 
els) by  simply  deducting  from  an  estimate  of  the  crops 
or  1881-S5  his  estimate  of  Europe's  annual    coasump. 
ion  for  late  years,  shown  above  to  be  so  very  erroneous; 
and  what  Eeams  more  peculiar  still  is  the  perfect  adjuau- 
bilily  of  all   the  totals  in  the   foregoing  extract — though 
containing  the  errors  we  have  indicated,  and  one  item 
(the  average   European  production  for  1881  85)  approxi- 
mately correct,  yet  all  of  them   fitting  together  like  the 
parts  of  a  duseoted  map,  as  if  tnade  to  order  for  the  pur- 
pose of  reaching  a  specific  result. 

Turning  attention  next  for  a  moment  to  the  outside 
new  supply,  one  is  likely  to  be  amazad  after  reading  Mr. 
Wells  citations,  to  see  how  small  it  bdcomes  when  actually 
counted.  To  compare,  as  he  does,  one  country's  producuon- 
or  total  export  with  itself  for  two  years  or  two  periods,  then 
another  for  two  other  years  or  periois,  then  another  in  a 
similar  manner,  and  closing  up  with  a  graphic  statement  of 
the  increased     rowth  in  Dakota — a  single  State — such  s 


compariaon    may  iMve  k  eonfoMd  iapftolM  of  or«r- 

supply,  bat  it  proves  nothing.  There  are  conatantly  wide 
diUerenoss  in  production  oocurring — as,  for.instaDoa,  wiMs 
there  ia  a  large  crop  in  InJia  there  is  a  small  one  in  Aai{ 
tralia  or  in  the  United  Stalei— «hich  make  it  neeevary 
to  take  into  account,  not  the  largest  exports  from  America 
with  the  largest  from  India  and  the  largeet  from  Australia 
but  only  the  annual  total  supply  tor  Eorope  from 
all  such  sources.  Yet  Mr.  Wells  makae  his  nari 
ration  even  more  obeoure  by  fifst  slogling  out  Raaria, 
SB  if  it  were  an  outside  producer,  although  Rusiia'a 
contrioution  is  of  course  included  in  the  European  crop 
estimate,  which  is  the  basis  of  his  argument ;  and  he 
does  this  too  without  saying  a  word  about  the  faet  that 
France  used  to  be  an  exporting  nation — now  she  is  an 
importing  nation  ;  that  Germany  usad  to  have  a  Urge  sur- 
plus, while  of  late  years  it  has  been  a  very  small  one,  and 
sometimes  a  deficiency;  that  S^redea,  Danmark,  Spain 
and  other  countries  are  giving  leis  of  their  product  to 
their  neighbors  than  formerly — in  a  word,  he  omits  all 
.reference  to  the  fact  that  Earope  (if  we  may  take  the 
Vienna  Commission's  estimate  of  1, 399,50  J,000  bushels  at 
a  minimum  measure  of  Europe's  annual  needs)  reqnina 
at  the  present  time  a  yearly  supply  of  nearly  200,000,000 
bushels  from  outside  sources,  after  including  all  of 
Russiit's  increased  export. 

Let  us  see  then  ju^it  what  is  the  measure  of  this  outside 
supply.  We  have  been  at  considerable  trouble  to  procure 
tue  data  to  prepare  tUe  table  given  balow.  As  already 
stated,  the  exports  from  the  United  States  ware  compiled 
by  U3  but  have  been  compared  by  M :.  S  ritzier  of  the 
Bureau  of  Statistics  with  the  official  recardj,  and  are  the 
exact  total  contribution  this  country  has  made  from  year 
to  year  out  of  its  crop  to  European  supply — these  figures 
have  never  been  published  before.  India's  totals  are  also 
made  up  from  the  official  (India's)  trade  and  navigati-^n 
reports  and  are  simply  the  exports  of  that  country  to 
Europe.  With  regard  to  other  countries  (Australia,  Chili, 
&c.),  we  have  not  been  able,  as  we  write,  to  procure  in  each 
case  full  detailed  statemants  of  exports  to  Earope  alone,  so 
they  will  need  revising  hereafter  to  perfect  the  table.  But 
the  aggregates  are  large  enough,  showing  the  maximum 
supply  Europe  has  received  from  the  United  Statea,  India, 
Australasia,  Canada,  the  Argentine  Republic,  Chili  and 
Egypt  for  each  five  yeira  named.  Tue  statement  is  as 
follows. 


Sxporled  lo  Europe  from 

(TnUedStattt.'       Zmi(a.t 

aKUi,^^iin>t, 

TolaL 

1887 

1886 

1885 

1884 

1888  

Bulk. 

133,651,367 
77,588,405 

118,542,214 
92,367.082 

137,760,5n9 

Biuh 
88,227,054 
84,444,786 
34,888,740 
81,990,873 
28,880,816 

Bu$h. 

16,748,000 
18.494,362 
83,434,188 
35,068,663 
20,696,333 

Bu$k. 

188,636,431 
180,477,508 
160.850,101 
149,436,617 
171,887,TB7 

Average  ... 

1883 

1881 

1880 

1879 

1878 

Average  ... 

108,971,KB 

106,702,801 
164,693.780 
161,791,773 
139,540,887 
78,726,814 

80,685,455 

34,571,813 

13.958,989 

3,279,804 

1,617,899 

11,056,380 

90,686,308 

17,114,659 
17,619,779 
34,464,839 
93,404,000 
9,606,000 

160,348,680 

10e,8lW,97t 
195,171.491 
18».S8e.40« 
158,5«T.nf 
94,4S8.«t 

137,891,701 

19,696,845 

18,991.833 

16MW.aM 

The  Ualt«d  Statei  flxuroa  ■!•  (or  the  taeal  rear  (Bdiaciaas  aa 
t  India's  totals  are  for  the  re«r  eodlac  Xanii  31-. 
t  Australasia,  Ac,  are  luppoaed  to  b«  lor  tlw  oalaaOar  yean. 

We  here  lind  that  the  annual  shipments  to  Earope  from 

all  these  outside  sources   averaged  at  a  maximom  only 

160,243,680  bushels  for  the  last  five  years  and  158,230,398 

buihels   the  previous   five    yean.     That  we  stale   ia  a 

maximum,  the  actual  being,  we  believe,  five  or  more  million 

bushels  less.     Most  obviously  such  figoiej    famish  ao 
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evidence  of  overproduction.  Europe  wants  today  200 
millions  from  these  souices  to  supply  her  needs,  and 
accepting  Mr.  Wells'  statement  of  the  annual  aveiage 
European  wheat  crops  for  1881-85,  she  must  have  wanted 
an  average  for  the  last  seven  years  of  about  170,000,000 
bushels  ;  she  got  only  about  160  millions,  some  yeirs 
runniBg  veiy  materially  below  her  needs. 

Why,  then,  it  may  be  asked,  is  Mr.  Wells  so  far  astray 
on  this  fcubject?  And  why  have  so  many,  if  we  may 
accept  Mr.  Wells'  report  as  to  the  authorities  he  names — 
why  have  so  many  expressed  an  opinion  that  there  has 
been  an  excessive  supply  ?  We  presume  he  and  they  have 
been  in  some  measure  misled  by  losing  sight  of  Europe's 
increased  deficiency,  but  have  mainly  got  asiray  by  a  too 
hasty  acceptance  of  the  miscellaneous  statistical  items  as 
to  supply  so  widely  afloat  today; — "items"  which  Mr. 
Wells  has  innocently  laid  hold  of  and  fitted  into  his  tfxt 
For  instance  : 

(1.)  Mr.  Wells  tells  us  that  in  Australasia  "the  increase 
•'in  production  was  from  17,971,000  bushels  in  1873  to 
"45,014,000  bushels  in  1883,  or  150  per  cent;  and  in 
"exports  from  7,613,000  in  1873  to  17,899,000  in  1883 
"or  148  per  cent."  We  do  not  know  what  Australian 
production  has  to  do  with  this  discussion,  but  if  it  does 
have  anything  to  do  with  it,  certainly  it  ia  a  very  import- 
ant fact  to  know  that  the  yield  given  for  1883  was  the 
largest  that  country  ever  had  and  that  in  1885  Australasian 
pioduction  was  only  17,061,283  bushels  or  less  than  it  was 
in  1873.  Certainly  the  whole  truth,  not  a  half  truth,  is 
useful  if  either  is.  But  passing  that,  it  is  more  important 
to  know  that  Mr.  Wells'  figures  of  exports  partake  of  the 
common  error  and  are  materially  wrong.  It  should  be 
said  that  about  all  the  Australian  export  figures  in  use 
among  American  and  European  esonomic  writers  have  a 
common  defect.  They  are  not  the  exports  to  Europe  only, 
but  include  the  shipments  from  one  colony  to  another  and 
also  the  shipments  to  Ceylon,  &c.  Any  one  interested 
will  find  a  detailed  statement  of  the  exports  for  1883  ia 
the  Agricultural  Department  report  for  July,  1888,  page 
289,  the  totals  being  an  export  of  11,413,120  bushels  and 
.an  import  ofjl, 930,565  bushels,  or  a  net  of  9,482,555 
bushelp,  instead  of  the  17,899,000  bushels  given  in  the 
above  extract ! 

(2.)  Another  "  item  "  is  to  the  effect  that  "  the  exports 
"from  Canada  rose  from  4,379,000  bushels  in  1873  to 
"10,738,000  bushels  in  1883."  Whj  1873  and  1883 
should  be  selected  we  leave  the  reader  to  imagine.  If 
1874  and  1884  had  been  used  (see  Statistical  Abstract  for 
Colonies  of  United  Kingdom,  pp.  76  and  77),  we  should 
have  had  for  the  former  an  export  of  6,581,217  bushels, 
and  for  the  latter  3,021,188  bushels,  or  a  decrease  of  more 
than  half  in  amount  during  the  ten  years.  Neither  com. 
parison,  stated  by  itself,  looks  to  us  like  a  fair  exhibit. 
Furthermore,  none  of  these  totals  show  the  actilal  move 
ment  from  Canada  to  Europe,  which  is  the  point  up^n 
which  Mr.  Wells  is  trying  to  throw  light. 

(3)  Another  statement  is  that  '■  the  Argentine  Stales 
I,'  which  were  not  even  recognized  as  a  factor  in  the  world's 
"wheat  bupply  in  1878,  exported  4,000,000  bushels  of 
"this  cereal  m  1885  and  8,000,000  bushels  in  1887.'' 
Again,  he  states  that  "  Canada  and  the  Argentine  States 
"represent  sources  of  supply  that  were  practieally 
"unknown  and  not  anticipated  in  1881."  We  have  no 
figures  for  1887  for  the  Argentine  Republic,  but  the 
official  exports  for  1886  wero  only  1,457,516  bushels,  for 
1885  they  were  3,029,845  bushels,  and  for  the  four  years 
ending  with  1886  they  average  2,755,140  bushels,  which 
latter  total,  it  strikes  us,  accurately  represents  the  position 
of  that  State  as  an  exporter  of  wheat.     The  whole  of  it  * 


however,  did  not  go  to  Europe,  which,  as  statel  bsfore,  is 
Mr.  Wells'  objective  point  for  all  these  citations.  As  to 
the  other  assertion  that  Canada  represents  "  a  source  of 
"  supply  practically  unknown  and  not  anticipated  in  1881," 
we  shall  have  to  put  in  a  general  denial.  Europe  got 
considerably  more  wheat  by  direct  shipment  from  British 
North  America  for  the  seven  years  ending  with  1880  than 
it  has  received  for  the  seven  years  ending  with  1887.  If 
Mr.  Wells  will  turn  to  the  Trade  and  Navigation  reports 
of  Great  Britain  (which"  are  far  more  corrtct  than  the 
Canadian  figures)  he  will  find  credited  to  British  North 
America  wheat  imports  to  the  amount  of  27,306,531  cwts.* 
(equal  to  50,972,195  bushels  of  60  lbs  each,  or  an  annual 
average  of  7,281,742  bushsls)  for  the  former  period, 
(1874-80),  and  only  22,473,079  cwts.,  (equal  to  41,949,747 
bushels,  or  an  annual  average  of  5,992,821  bushels)  for 
the  latter  (1881-7)  period— a  decrease  of  9,022,448 
bushels,  instead  of  an  increase  in  the  arrivals  from 
that  souice  of  supply. 

No  further  evidence  is  needed  to  expose  the  defective- 
ness of  Mr.  Wells'  statistics,  or  to  show  that  he  has  wholly 
failed  in  making  good  his  contention  with  regard  to  an 
over  supply  of  wheat.  More  than  that,  we  think  that  the 
facts  presented  show  a  situation  as  to  the  wheat  supply 
and  the  wheat  consumption  in  Europe  which  is  suggestive 
(if  unaffected  by  other  causes)  of  higher  rather  than 
lower  values  for  that  cereal. 


THE  BROADWAY  RAILROAD  DEGIStON.  - 
A  mere  timeiy  and  wholeEome  decision  could  hardlj 
be  made  than  that  handed  down  this  week  by  our  Court 
of  Appeals — the  court  of  last  resort  in  this  State — respect- 
ing the  Broadway  Surface  Railroad.  What  adds  to  its 
significance  is  that  it  was  a  unanimous  decision  by  a 
Court  of  the  widest  authority  in  a  case  which  would  lead 
it  to  go  as  far  as  it  could  in  undoing  a  work  conceived  in 
fraud  and  carried  through  by  bribery. 

The  facts  are  familiar.  Our  State  Legislature  under 
tLe  excitement  incident  to  the  disclosures  respecting  the 
road  in  question  passed  three  acts  in  April,  1886,  the  first 
repealing  the  road's  charter;  the  second  providing  for  the 
sale  and  transfer  to  any  party  who  might  be  the  pur- 
chaser, of  all  the  rights  and  franchises  the  company 
secured  in  compkting  its  organization,  such  as  consents  of 
property  owners  along  the  line  of  the  road  and  of  the 
local  authorities,  &c. ;  and  the  third  providing  for  th^ 
appointoaent  of  a  receiver  and  for  the  winding  up  of  the 
company's  affairs  in  a  summary  manner.  These  acts 
were  based  on  the  false  idea,  so  widely  prevalent  to-day, 
that  a  Legislature  keeps  complete  control  of  its  creatures 
(that  18  of  the  companies  it  incorporates)  to  make  and 
unmake  them  at  will,  utterly  regardless  of  the  liens 
and  rights  which  have  accrued  in  the  meantime.  A  rail- 
road commission  for  instance  can,  it  is  assumed,  be  author- 
ized to  fix  rates  which  do  not  pay  any  profit,  heedless  of 
the  effect  en  the  income  of  stock  and  bond  holders  who 
have  taken  these  securities  and  built  the  road,  relying 
upon  the  rights  and  privileges  the  Legislature  has  granted 
for  ensuring  them  a  return.  This  assumption  as  to  regu- 
lating rates  does  not  rest  so  securely  as  it  did,  late  decisions 
in  the  West  having  considerably  circumscribed  pretensions 
of  that  nature,  the  Courts  holding  substantially  that  the 
authority  to  issue  bonds  implies  the  authority  to  make 
rates  which  give  promise  of  the  ability  to  pay  the  interest 
fixed  by  the  bond. 

But  the  Broadway  case,  of  course,  is  of  a  somewhat 
different  character,  though  the  principle  underlying  it  is 
of  much  the  same  nature.      The   Legislature   took   away 
*  It  is  probably  unnecessary  to  state  that  cwts.  equal  112  pounils. 
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the  lifo  of  this  surface  railroad  and  attempted  a^  iha  Mine 
time  to  wipe  out  of  existence  witli  luch  repeal  every  act 
done  during  that  lifo,  thereby  depriving  the  bondholderi 
and  other  creditors  of  their  rights  attaching  while  the 
company  was  undooisbly  in  existence.  No  one  questions 
the  Legislature's  power  for  caase  to  put  an  end  to  the 
compaoy;  but  it  would  be  rank  injustice — nothing  leas 
than  confiscation — to  exercise  that  power  except  eubjuct  to 
the  equities  of  security  holders  acquired  under  the  per- 
mission aqd  authority  delegated  by  the  act  of  incorpora- 
tion. The  Chief  Justice  leaves  no  room  for  doubt  as  to  the 
position  of  the  court  on  this  point.  After  stating  that  if 
it  could  be  supposed  for  a  moment  that  the  claim  made 
by  those  seeking  a  different  interpretation  was  reasonably 
supported  by  authority  or  maintainable  in  logic  or  reason, 
it  would  give  grave  occasion  for  alarm,  he  says:  "  The 
"  contention  that  securities  representing  a  large  part  of 
"the  world's  wealth  are  beyond  the  reach  of  the  protec- 
"  tion  which  the  constitution  gives  to  property,  and  are 
"subject  to  the  arbitrary  will  of  successive  Legislatures 
"to  sanction  or  destroy  at  their  pleasure  or  discretion  is  a 
"proposition  so  repugnant  to  reason  and  justice  as  well  as 
"  to  the  traditions  of  the  Anglo-Saxon  race  in  respect  to 
"  the  security  of  rights  of  property,  that  there  is  little 
"reason  to  suppose  it  will  ever  receive  the  sanction  of  the 
"judiciary,  and  we  desire,  in  unqualified  terms,  to  express 
"  our  disapprobation  of  such  a  doctrine."  Hence,  what- 
ever may  be  the  reserved  power  to  repeal  the  charter,  it 
can  only  be  exercised  subject  to  these  accrued  property 
rights. 

Of  course  the  application  of  this  principle  to  the  Broad- 
way case  is  comparatively  of  small  general  interest.  Its 
chief  importance  lies  in  the  limit  it  sets  to  the  license  so 
many  of  our  legislators  are  using  to  lessen  confidence  in 
corporate  securities,  and  in  the  fact  that  this  conservative 
feature  of  the  decision  is  in  the  direct  line  of  all  the  other 
eonrt  utterances  of  late.  It  does  not  lessen  in  the 
least  the  power  of  legislatures  to  grant  only  well- 
guarded  charters  or  to  pass  needful  laws  for  the 
regulation  and  control  of  the  affairs  of  corporations,  so 
long  as  those  laws  do  not  violate  vested  interests.  The 
specific  conclusions  reached  as  to  the  legislation  before 
the  court,  are,  in  substance,  that  though  the  first  act 
referred  to  above  took  away  the  corporate  life,  it  did  not 
in  doing  that  annul  contracts  or  forfeit  any  portion  of  the 
company's  property;  the  power  to  repeal  "  cannot  upon  any 
"legal  principle  include  the  power  to  repeal  what  is  in  its 
"  nature  irrepealable,  or  to  undo  what  has  been  lawfully 
"  done  under  power  lawfully  conferred."  With  regard  to 
the  second  act,  the  court  held  that  it  was  an  attempt  to 
tranfer  the  property  of  the  company  to  a  third  p»riy  by 
force  of  a  statute  without  the  consent  and  knowledge  of 
the  lawful  owners,  and  was  therefore  a  change  of  owner- 
ship without  due  process  of  law.  As  to  the  other  statute, 
it  W88  unconstitutional,  because  it  conferred  judicial 
powers  upon  the  Receiver  and  provided  for  his  appoint- 
ment without  notice. 

The  thou{..ht  this  decision  suggests  is  whether  these 
violent  attacks  of  legislative  virtue  after  the  act,  are  ever 
of  much  use.  It  is  easy  enough  to  say  in  a  charter  when 
granting  it  that  the  company's  property  shall  not  be 
bonded  to  over  a  fixed  amount,  or  that  the  bonds  shall 
not  be  sold  below  a  fixed  rate,  and  that  the  stock  shall 
be  similarly  limited,  so  as  to  i  rovide  just  enough 
money  to  carry  the  enterprise  through,  allowing  noth- 
ing for  bribery  or  for  oflicial  stealings.  This  is  quite 
feasible,  and  why  is  it  not  ever  so  much  belter  than 
making  a  big  splutter  after  the  evil  is  wrought  under  the 
authority  the  law  grants. 


LAND  SALSS  AND  NSW  RAILROAD  MIL, 

At  the  present  time  when  om  bMra  to  moeh  of  lb« 
great  iocreaw  in  railroad  miliage  in  the  (Tdlt«d  B'.atM,  it 
is  pleasant  to  turn  to  the  other  side  of  the  piotore  Mid  ••• 
what  a  large  amount  of  additloaal  territory  Hm  btM  t»A 
is  being  taken  up  for  sstUemeot  and  ouliivation,  that 
showing  the  room  and  need  for  much  more  roal  than 
existed  a  few  years  back. 

Most  people  have  little  idea  of  the  extent  of  the  area 
which  is  in  this  way  being  added  to  the  settled  portion  of 
the  country.  The  yearly  land  sales  of  the  railroads  alon* 
are  large.  But  by  far  the  greatest  increase  comes  from 
the  disposals  of  public  lands  by  theUaited  S'.atei  Govern* 
ment.  In  the  latter  case,  too,  it  is  possible  to  get  exact 
and  definite  information,  while  the  statistics  as  to  railroad 
sales  are  imperfect  aLd  incomplete  even  as  regards  panic* 
ular  companies,  and  in  many  cases  cannot  be  obtained  at 
all.  The  idea  prevails  that  the  public  donoain  is  about 
exhaus  ed,  and  in  truth  it  has  been  understood  ^that  all 
the  better  and  more  desirable  portions  have  been  taken 
up.  Bat  the  yearly  aggregate  of  disposals  continue! 
Urge.  We  tiave  for  many  years  devoted^  considerable 
space  to  these  sales  and  now  are  able  to  bring  the  reenltf 
down   for  one  year  later — that  is,  to  Jane  30,  1888. 

To  make  the  figures  of  use  for  the  purposes  of  cor 
-nquiry,  we  have  again  followed  the  practice  of  including 
\a  the  totals  only  such  lands  as  are  presumably  taken  for 
settlement  or  cultivation.  Hence  our  results  record 
simply  the  disposals  for  cash  (including  of  coarse  pre- 
emption entries)  and  under  the  homestead  and  timber 
culture  laws.  Large  amounts  of  lands  are  annually  oer-  - 
tified  to  the  railroads,  while  pitents  for  swamp  lands  to 
the  States  are  still  being  issued  ;  these  and  other  similar 
disposa's  being  simply  transfers,  have  no  bearing  upon  the 
question  of  lands  actually  opened  np  for  settlemeat.  The 
distinction  is  important,  for  though  in  ths  late  year  nearly 
24^  million  acres  passed  out  of  the  control  of  the  Govern- 
ment, tae  disposals  for  cash  and  under  the  timber  callure 
and  homestead  laws  comprised  only  about  two-thirds  of 
that  amount,  the  remaining  third  repraseating  chiefly 
railroad  selections. 

The  actual  disposals  for  1887-38  under  the  three 
heads  mentioned  above  were  16,319,076  acres.  Tais  if 
about  a  million  acres  less  than  in  the  year  preceding  and 
two  million  less  than  in  1835-6,  when  the  aggregate  was 
at  the  highest  point  for  the  current  decade.  Mevarihele« 
't  is  a  large  total.  It  represente  over  25,000  squ»re  milea 
of  territory,  or  but  little  less  thsn  thecomoined  area  of 
Massachusetts,  Vermont  and  New  H»mpshire.  Of  the 
16^  millions,  5,907,155  acres  were  sales  for  cas^i,  6,676,616 
were  homestead  entries  and  only  3,735,305  acres  tlmber- 
calture  entries.  A  comparison  extending  bick  a  few 
years  shows  that  the  cish  sales  are  increasing,  the  timber- 
culture  takings  diminishing,  while  the  homw.ei'l  entries 
are  considerably  less  than  in  tae  hesviest  pravioii   years. 
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rear  mdim  Jun*  30. 


Balwforatali 

Bumettead  •ntria* 

Tlmber-caltan  entrlM.. 


Total. 


1888. 


S,9lf7,iaB 
•,BTa.«l« 
S,7».3a6 


w»i«.im 


Acm.       A:ra. 

3.ae7,«ioi  8,TTa,«» 


},aM.aso:  B,>4«kUe  T,*ia,sss 


n,»o»,m»tufo»j>amj)MMt 


U8». 


Acrm. 
8,»IS.4SS 


As  to  the  distribution  of  Ihesj  ukingi  amoig  %hn 
different  States  and  Terriiories,  changes  are  all  the  litne 
occurring,  but  the  drift  and  tendency  is  steadily  fur- 
ther west— that  if,  the  eections  furnUbing  a  prepondei^ 
ance  of  the  disposals  are  found  further  a»a7  from  tM 
Missouri  River  and  nearer  to  the  Pacific  Ocean. 
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largest  entries  reported  hj  any  State  or  political  division 
for  the  late  year  are  those  of  Colorado,  where  the  aggregate 
reaches   2,629,113   acres.     This  is  perhaps  not  surprising 
considering  the  activity  of  railroad  construction  and  the 
number  of  large   companies  like  the   Rock   Island   and 
Missouri  Pacific  which  have  built  connections  with  tbat 
State,    and  yet  it  is  a  noteworthy  change   as   compared 
with  other  years.     For  a  long  time  we  have  been  accus- 
tomed to  see   Dakota,  Kansas   and   Nebraska  in  the  van. 
These  States  even  yet  show  large  disposals,  but  their  totals 
are  very  much  less  than  in  the  past,  owing  doubtless  to 
the   diminution   of  desirable   territory  within   their  bor. 
ders.     The  aggregate   of  Kansas  for  1887-8  is  but  little 
l)elow  that  of   Colorado,  being   2,552,530    acres,  yet  this 
compares  with  3,719,441  acres  the  year  before  and  5,541,- 
251  acres  in  1886.     Nebraska  has  a   total   of   2,136,192 
acres;  for  1885  it  had  3,515,705  acres,  in  which  year  the 
takings  in  Colorado  were  only  about  half  a  million  acres. 
Dakota  reports   1,698,323    acres    this   time,    whereas   in 
both  1884  and  1883  it  had  over  6  millions.     Even  such  an 
old  State  as  California  is  increasing  its  yearly  disposals,  the 
total  for  1888  being  1,687,064   acres — by  far  the  heaviest 
of   any  recent  year.     In  like  manner  the  sales  in  Arizona 
are  increasing,  though   there  the   amounts   are   not   yet 
largo.     Oregon  and  Washington  Territory  are  also  again 
reporting  larger  entries,   after  a  downward  movement 
for  two  or  three  years.     The  following  are  full  details  b»ck 
to  1882,  comprising  all  the  States  and  Territories  in  which 
there  are  any  public  lands. 

DISPOSALS  OF  PUBLIC  LANDS  FOR  CASH  AND  UNDER  THE  HOMESTEAD  AND 

TIMBER  CCLTtTRE  LAWS  BY  FISCAL  TEARS  FROM  JULY  1, 

1881.  TO  JUNE  30,  1888. 


Colorado,  Missouri  and  New  Mexico,  shows  entries  to  the 
extent  of  almost  30  million  acres,  while  in  the  Pacific 
States  the  takings  are  19  million  acres,  and  in  the  five 
Southern  States  in  which  there  are  public  lands  13^ 
million. 

"While  it  is  of  course  obvious  that  these  are  large  figures , 
to  get  a  proper  idea  of  their  magnitude  and  proportion, 
we  must  consider  them  in  their  relation  to  other  ar^as, 
and  to  this  end  the  acres  must  be  reduced  to  square  miles, 
the  generally  accepted  unit  of  geographical  measurement. 
In  the  following  we  give  the  takings  for  each  State  and 
territory  both  in  acres  and  in  square  miles,  and  also  the 
total  area  in  square  miles  of  such  States  and  territories, 
the  purpose  of  course  being  to  show  the  proportion  of  tbe 
whole  entered  upon  within  the  last  eight  years.  Owing 
to  the  close  connection  between  this  opening  up  of  new 
lands  and  the  construction  of  new  railroad  mileage,  we 
have  added  columns  to  indicate  the  miles  of  road  in  exist- 
ence on  January  1,  1880,  and  January  1,  1888,  and  the 
increase  between  the  two  dates.  In  the  older  States  like 
Ohio,  Indiana,  Illinois  and  Iowa  where  there  are  practically 
no  public  lands  left,  the  disposals  possess  very  little  interest, 
but  we  include  them  in  the  statement  so  as  to  cover  all 
the  sales  made  by  the  Government. 


Stattt 
A  Ter'B. 


Ala 

ATizo'a. 
Arkans. 
CaUfor. 
Oolora.. 
Dakota. 
Florida. 
Idabo . 
lOTa... 
Indiana 
niinois. 
Kansas. 
Louls'a. 
Mioh'gn 
Mlnn'ta 
MlB&*pi. 
Mlss'ri . 
M on tan 
Nebras . 
Nevada 
N.  Mex. 
'Ohio.... 
Oregon- 
Utah.  . . 
WashT 
WlBCon 
■WyomR 


1882. 


1883. 


Acres. 

Se4,131 

21,167 

424,558 

493,336 

276,65'i 

4,355,089 

321.594 

166.846 

10,049 

40 

634 

904,061 

486,476 

512,328 

1,085,737 

358,217 

283.165 

181,690 

884,02f 

10,827 

103,739 

5,107 

304,199 

88,909 

444,166 

447.26f 

58,307 


Acrts. 
338,993 
57.423 
460,658 
704,274 
410.919 

6.669,596 
434,749 

.  202,640 


Or.  tot-  12.52e.26i 


57 

6,308 

808,655 

487,599 

820.637 

".  ,292,969 

516,511 

236,089 

246,458 

1,315,104 

4.990 

248,836 

209 

499.770 

111,714 

76S,7;9 

454,002 

187,409 


16,830,225 


Acrft. 
386,09 

49,485 

316,942 

935,416 

516,46' 

6,069,30' 

609,054 

269,451 

6,697 

40 

S38 

985.193 

520.644 

273,693 

937,876 

239,624 

403,582 

418,302 

2,615,101 

3,48' 

216,876 

65 

535.943 

120,8681 

915,128' 

293,672 

595,787 


1885. 


Acres. 
191,476 
144.393 
244.263 
897,834 
552,599 

3,744,186 

273.031 

234,903 

6.645 


2,832,401 
159,590 
81,773 
505,101 
111,000 
279,904 
318,601 

3,516,705 

3,687 

162,505 


1866. 


Acres. 

224,013 

160,076 

278,801 

954,193 

1,254,348 

8,006,449 

216,968 

262,450 

4,2,W 


407,859 
187.730 
480,181 
166,177 
552,807 


18,238,821116,083,341 


6,511,251 
140,756 
104,829 
411,636 
127,779 
264,576 
283,974 

8,037,714 

3,411 

201.450 


1887. 


1888. 


Acres. 

604,852 

15-2,688 

562,982 

1,278,808 

2,528.699 

2,068,760 

129,090 

237,818 

3,514 

182 

89 

8,719,441 

350,312 

1S»,52; 

«70,577 

218,605 

225,a<^•^ 

263,466 

2,513,820 

2,896 

140,220 


495,216 
194,839 
473,044 
237,548 
452,777 


18,809,94 


456,451 
141,328 
432,435 
301,853 

282,0871 


Acres. 

632,698 

284,650 

411,645 

1,087,084 

2.629,113 

l,e«8,32S 

226.383 

250,69? 

27,500 

4 


2,552,630 
607,433 
117,211 
466,419 
654,155 
177,400 
223,S00 

2,186,192 
8,355 
160,387 
210 
508,449 
191,355 
520,820 
139,120 
242,147 


Dakota 

Nebraska.... 
Minnesota.. 
Wl  consin.., 

low* 

Wyomlnn... 
Montana.  .. 


Public  Land  Sales. 
8  years. 


30,164,815 
16,880,664 
6,214,188 
2,274,205 
68,634 
2,417,681 
2,009,863 


Northwest'n 

Indians 

Illinoi 

Ohio 

Miohlgan 

Western 


Kansas 

Colorado 

Missouri 

New  Mexico.. 

Southwest'o. 


17,406.8581 16,319,076 


California.... 

OreKon 

Wash.  Ter... 

Idaho 

Nevada 

Utah 

Arizona 


Paoiflo 

Arkansas . . . 
Louisiana. . 
Mississippi.. 
Alabama — 
Florida 


"Southern — 
Grand  total. 


69,804,481 

813 

7,896 

5,611 

1,844,081 


Area  in 
Square 
Maes. 


47,188 
26,032 
9,710 
3,553 
99 
8,778 
3,140 


93,446 

la 

9 

2,881 


1,857,851 

18.112,688 
8,380,744 
1,963,617 
1,311,652 


29,768,631 

7,384,390 
3,418,621 

4,404.375 

1,838,846 

51,900 

1,094,491 

886.971 


2,902 

28,301 
18,093 
8,088 
2,019 


Total  Area 

of 
State  or 
Ter.  ta  Sq. 

mus. 


147,700 
76,185 
79,805 
54,450 
55,475 
97,575 

145,310 


Length  of  Bailroad. 


46,513 

11,507 
5,382 
0,8S2 
2,873 
81 
1,710 
1,356 


19,038,554 

3,134,882| 
2,870,4481 
2,266,8871 
8,004,089! 
2,358,112' 


29,740 

4,898 
4,486 
3,529 
4,891 
3,885 


13,624,366 


124,083,873 


21,288 


103,888 


855,900 

83,910 
56,000 
40.760 
57,430 

"looTioo 

81,700 
103,845 

68,735 
128,460 

"^76,610 

155,980 
94,560 
66,880 
84,290 

109,740 
82,190 

112,920 


706,580 

53,045 

45,420 
48,340 
51,540 
54,240 


260,586 


2,179,685 


Jan.  1, 
1888. 
Miles. 

4,824 
4,892 
5,065 
5,283 
8,324 
877 
1,884 

80,449 

6,834 
9,601 
7,546 
6,462 

29,443 

8,116 
3,911 
5,463 
1,284 

~W,723 

3,728 
1,274 
1,080 
845 
931 
1,149 
1,060 


Jan.  I, 
1880. 
MUes. 

400 
1,634 
3,008 
2,896 
4,779 

S03 


10,016 

2,875 
1,463 
2,133 
2,713 

2,178 

10,862 


13,810 

4,386 
7,578 
5,521 
8,873 

"ilAOS 

3,108 

1,208 

8,740 

118 

~8,169 

8,209 
295 
212 
196 
720 
593 
183 


InereoM, 
Miles. 

3.921 
8,258 
2,057 
2.387 
3,5  45 
284 
1,684 


17,139 

1,498 
2,023 
2,025 
2.79» 


4,408 

808 

544 

1,140 

1,882 

519 


4.843 


99,492     I    51.838 


8,335 

5,oia 

2,703 
1,728 
1,118 

10,554 

1,517 
979 
818 
849 
211 
566 
877 


5.607 

1,587 
919 
993 
881 

1,859 


6,019 


47,654 


But  it  is  not  so  much  the  changes  from  year  to  year 
that  we  wish  to  call  attention  to.  Our  purpose  is  rather 
to  indicate  how  very  large  the  disposals  have  been  in  the 
aggregate  during  the  last  few  years.  On  that  point  if  we 
carry  the  compilation  back  to  July  1,  1880,  we  get  some 
interesting  and  striking  results.  In  this  period  of  eight 
years  over  124  million  acres  of  land  have  been  entered 
upon  for  settlement.  Dakota  alone  furnished  30  million 
acres,  Kansas  coming  next  with  18  millions,  and  Nebraska 
third  with  16f  millions.  In  Colorado  over  8  million 
acres  have  been  taken  up,  in  California  over  7  millions,  in 
Minnesota  over  6  millions,  in  Washington  Territory 
nearly  4J  millions,  and  in  Oregon  nearly  3J  millions. 
Arranged  in  geographical  divisions,  the  Northwestern 
section,  including  Montana  and  "Wyoming,  has  a  total 
close  on  to  60  million  acres,  or  nearly  one-half  the  entire 
•mount.    The  Southwestern  section,  comprising  Kansas, 


We  here  see  that  in  Dakota  over  47,000  square  miles  of 
territory  have  been  entered  upon  within  the  last  eight 
years,  an  extent  of  country  greater  than  the  total  area  of 
either  Louisiana,  Mississippi  or  Ohio.  But  the  moat  note- 
worthy feature  of  all  is  the  ratio  that  this  bears  to  the 
total  area  of  the  territory.  Dakota  is  certainly  a  very 
large  political  division,  and  yet  there  are  only  147,700 
square  miles  altogether  within  its  borders,  so  that  about 
one-third  the  whole  has  been  taken  up  in  this  way  in 
the  eight  years.  Of  course  a  considerable  part  of 
Dakota  may  be  supposed  to  be  unoccupied  and  unused 
even  yet,  being  either  in  the  possession  of  the  railroads  or 
the  Government,  so  that  if  regard  be  had  merely  to  the 
settled  area  the  proportion  added  during  the  eight  years 
would  be  vastly  greater.  In  Kansas  and  Nebraska  the 
comparison  between  the  public  land  sales  and  total  area  is 
just  as  striking.     In  the  former  the  disposals  cover  28,301 
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Bquaro  mileB,  KansBS  comprising  altogetber  81,700  iqaara 
miles  of  terriiory.  In  Nebraska  26,032  miles  have  been 
settled  upoD,  the  total  area  being  76,185  miles.  Even  in 
the  older  sections  like  Minnesota  the  takings  form  no 
incoDBiderable  percentage  of  the  whole  area,  bsing  for  that 
State  over  12  per  cent.  In  Colorado,  where  the  disposal* 
have  only  recently  become  very  large,  the  aggregate  for 
the  eight  years  is  13  per  cent  of  the  State's  area. 

An   instructive   feature  of   the  exhibit  given   is  the 
demonstration  it  affords  of  the  way  the  settlement  of  new 
territory  and  the  building  of  new  roads  go  hand  in  hand. 
Tne  Iftrgf  St  additions  of   road   are  found   in  the  section* 
where  the  largest  amounts  of  new  land  have  been  entered 
upon,  or  in  the  sections   contiguous  to  them.     With  only 
400  miles  of  road  January  1,  1880,  Dakota  was  not  a  very 
desirable  pUoe  for  settlers.    But  with  4,300  milea  January 
1,  1888,  the  result  is  seen  in  the  taking  up  in  the  interval 
of  47,000  square  miles  of   territory  previously  out  of   the 
range  of  settlements.     In  Nebraska,  the  miles  of  road  have 
increased  from  1,634  to  4,892,  and  26,000  square  miles  of 
territory  have  been  entered  upon.     In  Kansas,  the  length 
of  road  has  increased  from  3,103  to  8,115,  or  over  5,000 
miles,  and  28,301   square  miles  of  territory  have  been 
disposed   of   by  the  Government.     With  reference  to  the 
heavy  construction  of  new  road  in  States  like  Iowa,  Minne. 
fiota,  &c.,  where  considerable   railroad   mileage  existed  in 
1880,  this  may  be  said  to   have  followed  in  part  a'.  least 
from  the  great  amount  of   new  territory  opened  further 
West,  in   the   sections   mentioned,  for   there  could  be  no 
development  of  the  country  beyond  them  without  a  corres- 
ponding stimulus  to  their  own  development.     In  fac*,  the 
whole  United  States  has  felt  the  beneScial  effects  arising 
out  of  this  vast  extension  of  the  settled  area  in  the  West 
All  theae  calcu'ations  and  comparisons  relate  simply  to 
the  openiDg  up  of  Government  land.     In  addition,  as  said 
above,  there  are   the   sales  by  the   railroads   themselves, 
with  referenca  to  which  the  data  are  very  impsrfect.     At 
one  time  the   lines   between    Chicago   and   the   Missouri 
River  sold  large   quantities   of  land   yearly,  but  now  the 
Pacific  railroads  are  the  largest  sellers.     As  the   records 
for  these  Pacific  roads  are   nearly  complete,    we  have 
attempted  to  makeTup  a  statement  of   their  sales  in   the 
same  period  of  eight  years,  and  the  following  is  the  result. 
It  will  be  observed  that  the  half  dozen   companies  given 
sold  in  the  latest  year  over  a  million  acres  between  thera, 
which,  however,  is   very  small   as  compared  with   some 
Other  years,  and  notably  1884,  when  the  aggregate  reached 
nearly  7   million   acres,  the   Union   Pacific   and   Kansas 
Pacific  supplying  over  4f  millions  of  the  amount.     The 
Kansas  Pacific  lands  are  in  Kansas   and   Colorado,  while 
those  of   the  Union  Pacific  lie  in  Nebraska,  Wyoming, 
Utah  and  Colorado.     In  the  earlier  years  the  sales  by  the 
latter  were  largely  of   land  in  Nebraska,  over  1,600,000 
acres  of  the  4,321,043  acres  for  1884,  being  in  that  State. 
Now,  however,  there  is  very  little  land  left  in  Nebraska, 
and  the  sales  are  in  the  other  parts  of  the  company's  grant. 


UnitlDg  these  resnlu  with  thoM  abwdy  f{TM  Itr  IIm 

public  land  sale*,  we  get'  the  foUowiog  interaatiag  itaU- 

nient. 


l*ubllo  Lsgd  SalM  for  euh  and  Bodar  tk«  TlBbOT^mltar*  *•« 

HoB«MMd  Lawi,  Jair  1,  ISRO,  to  Jnlr  I.  ims  ((UM  rmit) 

SslMbf  Union  PulSo  RB^O.  P.  Iilrlalon 

KaaaM  raolSd  Division 

8>lM  br  Coatnl  PaolSe 

8»la«  by  AtUntle  A  PmISo 

SkiM  br  Atcblioa  Topoka*  tuta  r* 

ItelM  br  Nortborn  PMtSo 

Orand  total  of  MiM  for  (Ight  jMfi 

-oqaal  to  nafiSt  wiuaro  allaa  of  tomtory. 
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Thus  the  Government  and  the  Pacific  roads  together 
have  disposed  of  142  million  acres  of  land  in  the  last 
eight  years,  equal  to  222,055  square  miles  of  territory. 
This  covers  an  area  about  the  size  of  the  New  England  and 
Middle  States,  together  with  South  Carolina,  or  larger 
than  either  Germany  or  France  and  about  twice  at  large 
as  Great  Britain  and  Ireland.  The  possibilities  of  traflSc 
and  income  which  such  a  large  tract  of  new  country  offers, 
we  need  not  jtop  to  dilate  upon.  But  this  much  may  be 
said,  that  whatever  the  present  difficulties  of  the  railroads, 
the  promise  for  the  future  would  certainly  appear  bright 
if  the  benefits  of  the  development  which  is  sure  to  come 
are  not  dissipated  by  meddlesome  and  vicious  interference 
on  the  part  of  railroad  commissions,  Sate  and  National 


Land  Sola. 


1bS7  , 
1886.. 
1886.. 
1884.. 
1883.. 
188S.. 
1881.. 
1880.. 


Union 
Paetfe. 

146,180 

743,704 

4,821,048 


195,248 
02,406 
143,488 


8.481,204 


Paci/U.* 

Aeru. 
SU,I7D 
226,628 
6eo,2»B 
462,066 
218,186 
63,647 

7e,a8i 

76,187 


1,818.666 


Oattral 
PadM. 

231.661 
284,628 
107,069 
398,021 
379,187 
196,478 
196,268 
114,868 


Attan-A 
PaciM- 
Acret. 


206,160 

120,000 

,076,499 

(?) 

m 
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1,907,6301 1.403,648 


AUh.   T. 

*  8.  r*. 
Acra. 

NOD*. 

848,606 
766.786 


884,726 
106.437 
42,827 
7&SU 


1.991.689 


Kort^em 
PacVUA 

Acret. 


810,886 
870,926 
844,667 
478.116 
761.236 
461,811 
839,400 


a,»48.6B6 


Acra. 
1,178,280 
1,61B,SS« 
2,7»S,760 
«,9l4,u6i 
2A!1 6.717 
1.320.081 
8«.778 
lJ61.ia» 


18.028,876 


Total. 

*  Including  Denver  Paciflo.  t  Fli^iroH  for  the  Northern  Pscifio  cover 
not  the  ciUendar  year,  but  the  fiscal  year  ending  June  30,  and  we  take 
In  each  ca.'o  the  12-month  iieriod  whose  beginning  1«  concurrent  with 
the  calendar  year ;  thus  for  1887  we  take  the  year  beginning  July  !• 
1387,  but  endlas  Jane  30, 1888. 


FAVORABLE    BESULTS    OF    THE  ERIE  MAN- 
AGEMENT^ 

It  has  been  evident  for  some  time  that  the  Brie  was 
doing  relatively  better  than  any  of  the  other  great  east- 
and-west  trunk  lines,  and  the  annual  report  now  sub* 
mitted  furnishes  striking  proof  to  that  effect  and  also 
enables  one  to  see  what  accounts  for  the  good  exhibit. 

The  road  of  course  has  not  gained  at  the  expense  of  the 
other  trunk  lines.  Yet  it  reports  improving  earnings, 
both  gross  and  net,  at  a  time  when  most  railroad 
companies  are  suffering  a  reduction  of  their  revenues. 
Those  who  have  followed  our  previous  reviews  of  this  com- 
pany  will  of  course  readily  surmise  the  reason.  The  lUria 
is  not  only  an  important  trunk  road,  but  an  exception- 
ally heavy  carrier  of  coal,  and  the  latter^traffic  is  being 
developed  in  a  marvellous  way.  We  have  frequently 
alluded  to  this  feature  of  the  road's  operations,  but  with 
each  succeeding  year  the  fact  is  becoming  more  pro* 
nounced,  while  new  and  striking  demonstrations  are 
afforded  of  its  importance. 

Taking  the  entire  system  operated  and  including  in 
full  the  results  on  the  New  York  Pennsylvania  &  Ohio, 
gross  earnings  for  1887-8  show  an  increase  as  compared 
with  1886-7  of  a  little  over  $650,000.  But  examining  the 
details  we  find  that  in  the  revenues  from  merchandise 
freight,  there  has  been  no  increase,  but  rather  a  decrease 
of  $1,091,768.  As  against  this  there  was  a  gain  cf  not 
quite  $300,000  in  the  receipts  on  account  of  paasengen, 
mail,  express  and  miscellaneous.  Hence  it  is  to  the  ooal 
traflic  one  must  look  for  special  evidence  of  improvement, 
the  increase  there  being  no  less  than  $1,443,756.  It  if 
clear,  therefore,  that  the  advantage  the  Erie  has  over 
other  roads  in  the  matter  of  improving  revenues  is  due  to 
the  growth  and  development  of  its  coal  traffic. 

The  coal  tonnage  alone  now  is  nearly  as  great  aa  the 
entire  freight  tonnage,  coal  and  merchandise,  only  three 
years  ago.  The  actual  number  of  tons  of  coal  moved  in 
the  late  year  (Erie  proper)  was  10,198,386  toot,  being  all 
increaseof  1,400,428  tons  as  compared  with  the  yearpree«d> 
ing,  2, 190,428  tons  as  compared  with  1886,  and  over  4,000,. 
000  tons  as  compared  with  18S5,  or  aa  iooreaae  io  three 
years  of  66  per  cent.  Ten  years  ago — that  is,ia  1877-78 — 
j  the  coal  tonnage  was  less  than  3,000,000  tons,  while  now 
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we  see  it  is  over  10,000,000  tons.  In  the  number  of  tons 
moved  one  mile  the  gain  is  just  as  marked,  the  total  for 
1887  8  being  1,175  million,  against  1,005  million  in  1887, 
705  million  in  1885,  and  only  267  million  in  1878.  The 
road  has  for  some  years  moved  more  coal  (in  actual  tons 
bandied)  than  merchandise,  but  the  coal  being  haulfd 
shorter  distances  than  the  merchandise,  never  till  the 
present  year  did  the  tonnage  mileage  on  coal  exceed  that 
on  merchandise.  In  this  year,  however,  the  difierence  in 
favor  of  coal  reaches  nearly  100  million  ton  miles.  All 
these  figures  moreover  relate  to  the  Brie  alone.  In  addi- 
tion 2,282,903  tors  and  205.309,292  ton  miles  are  reported 
on  the  New  York  Pennsylvania  &  Ohio,  giving  altogether 
nearly  12|^  million  tons  of  coal  and'aboiit  1,400  million 
ton  miles. 

Having  such  aggregates  as  these  to  deal  with,  one  is 
prepared  for  the  statement  made  by  President  King  that 
the  coal  tonnage  on  the  Erie  is  now  greater  than  that  of 
any  other  road  in  the  United  States,  with  the  single 
exception  of  the  Pennsylvania.  The  management  are  still 
actively  at  work  endeavoring  further  to  develop  this 
trafSc.  An  excellent  illustration  of  their  efforts  in  this 
direction  is  furnished  in  the  improvements  that  have  been 
made  during  the  year  in  the  condition  of  the  JeSerson 
Branch,  a  small  piece  of  road  but  a  very  important  coal 
feeder.  Not  only  has  a  double  track  been  laid  on  this 
division,  buit  the  whole  road  has  been  practically  recon- 
structed, curves  being  reduced,  the  roadbed  properly 
ballasted,  wooden  bridges  replaced  by  iron  ones,  and 
cuttings,  embankments,  masonry,  &c.,  all  made  first  class^ 
As  a  result  it  is  expected  that  the  expense  of  operating 
the  road  will  be  reduced;  besides  which  of  course  greatly 
increased  facilities  for  doing  business  are  furnished. 
President  Eirg  reports  the  coal  traffic  still  increasing,  the 
tonnage  for  October,  1888  (the  first  month  of  the  current 
or  new  fiscal  year),  being  104,000  tons  in  excess  of  that 
for  the  same  month  last  year. 

In  the  pafsenger  department  the  effects  of  intelligent 
management  are  also  beginning  to  be  noticeable.  Great 
attention  has  been  paid  to  this  depirtment  under  the 
present  administration  ;  increased  facilities  and  better  ac- 
commodations have  been  furnished,  and  the  service  gener 
ally  improved.  New  stations  and  additional  trains  are  the 
evidence  of  this,  besides  which  rates  have  been  greatly 
reduced  in  numerous  instances.  It  is  owing  to  the  latter 
circumstarce  that  the  earnings  fcr  passengers  for  the  late 
year  show  but  little  increase  as  compared  with  the  year 
preceding,  the  improvement  over  other  years,  however 
being  very  decided,  and  the  total  growing  steadily  larger. 
In  1887  the  company  handled  more  passengers  than  ever 
before  in  its  history  (though  the  passenger  mileage  was 
not  quite  up  to  the  highest),  yet  we'have^^for  1888  a  further 
addition  of  1,677,781,  raising  the  total  to  8,543,684.  Of 
this  total,  8,165,439  constituted  local  passengers,  the 
increase  being  1,776,719,  or  27-81  per  cent — in  one  single 
year.  But  the  average  rate  per  passenger  per  mile  is 
the  lowest  ever  reached,  being  only  1-777  cent  (including 
both  through  and  local);  in  the  previous  year  it  was  1  939 
cent,  and  at  the  time  of  the  trunk  line  war,  in  1885,  it  was 
1-788  cent. 

A  word  of  explanation  may  be  necessary  as  to  the  fall- 
ing off  in  the  merchandise  freight.  The  road  did  a 
smaller  business  at  higher  average  rates.  It  is  known  of 
'  course  that  trunk-line  tariffs  were  lower  rather  than 
higher  than  in  the  previous  year,  and  hence  the  result  on 
the  Erie  may  seem  surprising.  It  is  true  there  is  also  a 
higher  average  on  coal,  but  that  is  accounted  for  by  the 
improved  condition  of  the  coal  trade.  The  changes  in 
merchandise  may  be  referred  to  two  circumstances.     In 


the  first,  place,  there  was  a  dimmisbed  yield  of  grain 
(wheat  and  corn),  with  at  the  same  time  diminished 
exports  froTi  the  seaboard.  This  would  naturally  cause 
a  fallirg  off  in  the  bulky  and  cheaper  class  freights.  But 
in  the  second  place  the  company  rigidly  adhered  to  the 
policy  which  has  been  followed  ever  since  the  p^-esent 
management  succeeded  to  office,  namely  that  of  "doing 
DO  business  which  did  not  pay  of  itsell"  and  devoting  its 
energies  especially  to  the  local  traffic.  Mr.  King  says 
that  to  the  greatest  possible  extent  the  orders  for  cars 
from  local  stations  were  filled,  in  preference  to  those  for 
through  business,  and  that  probably  never  before  were 
local  wants  so  promptly  and  fully  supplied.  He  also 
contrasts  his  policy  in  that  respect  with  that  of  the 
previous  management,  under  which  the  through  or  least 
remunerative  traffic  was  developed  to  the  detriment  of 
the  local  traffic. 

It  is  worth  while  referring  to  one  other  feature  bearing 
upon  the  road's  improved  prsition.  Owing  to  an  increase 
in  expenses,  the  net  earnings  are  only  slightly  larger  than 
in  the  year  preceding,  notwithstanding  the  quite  consider- 
able improvement  in  the  gross.  Analyzing  the  expenses, 
however,  it  is  found  that  more  than  the  whole  augmenta- 
tion is  under  the  head  of  motive  power,  on  which  $5,607,- 
325  was  spent  in  1888,  against  only  $4,773,365  in  1887 
and  $4,158,186  in  1885.  The  increased  outlays  for  1888 
in  this  department  have  resulted  from  the  s»vere  weather 
of  the  winter  and  the  spring  and  the  determination  to  put 
all  the  locomotives  in  first  class  condition.  As  illustrating 
the  good  effects  of  the  improvements  which  have  been 
made  in  another  branch  of  the  service,  the  cost  of  main- 
tenance of  way  for  1888  (Erie  proper)  was  $484,818,  less 
than  in  1887,  in  the  face  of  an  augmented  business — show- 
ing, the  report  says,  that  the  improvements  have  produced 
the  economy  which  was  to  have  been  expectd,  the  cost 
of  maintenance  per  mile  of  track  being  less  than  at  any 
other  time  witbin  ten  years,  with  one  exception,  and  the 
cost  of  maintenance  per  ton  of  freight  carried  only  one 
half  the  cost  ten  years  ago.  It  is  believf  d  that  similar 
results  wi'l  follow  in  the  case  of  the  motive  power. 

As  to  the  financial  results  of  th^i  operations,  the  company 
has  a  surplus  for  the  twelve  months  of  $738,842  above  all 
charges,  which  compares  with  a  surplus  of  only  $601,799 
for  the  year  1887,  $14,610  for  1886,  and  a  deficiency  of 
$1,376,943  for  1885.  Tqus  the  exhibit  is  not  only  vastly 
better  than  three  years  ago,  when  things  were  at  a  low  ebb, 
but  there  is  continued  progress  from  year  to  year.  The 
showing  for  1888  is  espso'ally  satisfictory,  however, 
because  of  the  heavy  expenditures  on  motive  power,  and 
the  further  fait  that  the  New  York  Pennsylvania  &  Ohio 
leased  road  was  operated  at  a  less  of  $343,912;  except  for 
the  latter  circumstance  the  surplus  for  the  year  would  have 
been  $1,082,754.  Mr.  King  makes  some  pretty  pointed 
comments  on  this  lease,  and  the  expectations  of  the  lessor 
company  under  it,  and  his  remarks  on  this  and  other  sub- 
jects will  be  found  in  the  report  as  published  by  us  in  a 
subsequent  part  of  this  issue. 


REVIEW  OF  PHIUWS  lef  NOVE^fBER— STOCKS 

OOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows    the    highest    and    lowest 

prices   of  railway  and  miscellaneous   stocks  at  the  N.  Y . 

Stock  Exchange  during  the  month  of  Nov'='mber,  1888. 

RAILROAD  AND  MISCELLANEOUS  STOCKS. 

Railuoads'.  Lmo.    Binh 

CL  Iowa,  5tli  ass.  pd.  8I4       9 

Central  of  N.  Jersey..  8S%    91% 

Central  Pacific 33%    37 


Eaileoads.  Low.    Hig/i. 

Albany  &8nsq 155      156 

Atcbi-sonTop.  &8.Fe.  6II4     67^ 

Ailautic&  Paeittc. ...  7»«       9 

Best.  &N.  Y.  A.L.pf..  99        99^ 

Buffalo  R.  &  Pittsb  . .  35        35 

Do                  prcf.  93%     95 14 

Can.idian  Pacific 52H    54% 

Canada  Soutliern 50       SS^e 


Char.  col.  .fe  Aug.....  53        53 

Ches.  &  O.,  reor.  cert.      l<i       20>4 

Do    Istpf-.reor.cts.  15        18 

Do   2dpf.,reor.ctfs.      l*"*  ,19 

Chtcago  &  Alton ISSifi  140 


Dkoubkb  1,  1888.] 


THE    OHUONICLE. 


H55 


HAII.ROADM.  Low.     High. 

Cblo.  Kiirl.  A  Uulocr.  xl07>«  1 1 1  \ 
Chlo.  A  Kiutt  111 4 1 3^     41  M 

r)i>  prof..     xOSVt     tHi.j 

Clllo.  Mil.  AHt.l'niil.       el's    tlT'.j 

I)"  iir«<f..     1(»1\  107^ 

Chic.  A  N(>rlhwi«t...  x'.UdIt  \VA 


!>(> 


llTf.. 


iii-cr 
Clilo.  .t  Uiick  Infiuid 


100 
U 
S5 
33 


109 
U 
37 


Ohio.  St,  I,.  ,v  riti.sii 

Do  |ircf.. 

Chlc.Ht.  I*.  Minn.  A-O. 

Do                 |ip»f..  OS  %  lot! 

Cln.  Inil.  8.  I,.  *  O...  80»i     U4M 

Clu.  \Vn8b.  A  Halt 2          U>a 

.  !><>                 i>ri>f..  3          4 

ClPV.Col.riii.  .t  Ind..  54        61 

Clnvr.  .(,   I'll  Is.  L-nnr  .  IRJUf  1^8\ 

Col.  lie.  I,,  v.il,  ,v  lol.  24        28 

I>ul.  I.J.  li.  ,v  w.»i,,ru  135      140\ 

Den.  .V  Kio  diiindi'...  ia»9     IB"* 

Do                 prof..  43'4     48t4 

DesM.  >t  Ft  D  ■  8>«       S"* 

K.Tenn.  Vi>.  A  On.  Ky  P\     ItHs 

Do            I  Hi  prof.  65  >4     74 19 

Do             LM  prof.  21        25 14 

KviiTisv.  A  Tcrro  H..  86        86 

Ft.  U.M  111  A  Dcuv.  C.  20        23\ 

lire.  11 11.  Win.  A  St.  P..  7>6       8>a 

llariini  235      235 

lions  .^;  Texas  Cent..  14        17 

IliiTinisCoiitriil 1141a  117'* 

Do       liiisodllno.  90        U7«« 

In.l.  l;l,  A  \\,<t. 13        18 

Klnttsi.iu  A  I'embr'ko  2714     30 

LakoKrlc  A  Wcafn..  le^     18 

Do                 pref..  49        5338 

liakeSliore 98'4  104'9 

LOHK  Ishuul inij    91 

LoiiUvillo  A  Nimhv..  53^     UO>i 

Loiiisv.  .V.  Alb.ACh..  38        42 

Munliiittnii,  I'onsol...  88        96 

MunliiitiimBoaohCo.  8          8 

Mttr.Houih.  AOn.pf.  86       87 

Menipl>l'<  A  Charles..  52        58 

MithiKiiu  Central 83        90 

Mllw.  I,,  sh.  AWeat..  51%    56 

Do                   prtf.  88        93=8 

Mlimeapolls  A8t.  L..  6>a       7 

Do                pref..  14>«     14>a 

Mo.  Kiins.  A  Texas...  12>4     14'« 

Ml.ssouri  raoillo 75        7914 

Moliik- A  Ohio 8         10 

Mon-i.1  A  Essex I43J3  147 

Na.sh.  Chatt.  A  St  L. .  81         82is 

N.  Y.  Cent.  A  Hud.  K.  107      111 

N.Y.Chic.At^t.  LouiH..  17'9     19''8 

Do               Ist  pf.  701a     7t3ia 

Do             2d  prt- f.  40        44 

N.  Y.  Lack.  A  West...  108      110% 

N.  Y.  Lake  Erie  A  \V.  25        29 13 

Do                 pref..  60        06>9 

N.  Y.  A  New  England  401^     49% 

N.  Y.  N.  H.  A  Ilartrrd  230      235  la 

N.  Y.  Ont.  A  West....  14%     16i2 

N.  Y.  Sn.sq.  AWcst...  8%     10 

Dfi                pref..  311a    35 

Norfolk  A  Western...  15»8     ISis 

Do                 pref..  46''8     53 

Northern  Pacltlo 24        27=* 

Do                pref..  5714     61  ^8 

Ohio  Ind.  A  West 14        15ia 


MAILKOAM. 
Ohio  A  MiMlMlppl.. 
do                 pref 
ohIoHoulhom 

Otilllllll  .V  St.  I,. 
Oret-..  . 
OrcK" 


prpf. 

no. . 

'in. 
I  lie. 
■  ft». 
lar. 
ert. 


Ki'llH.  A  8lU'uUiK»... 
Klehmord  *  All..rfio. 
Kk-hmond  A  WeatPU 
Do.  pruf.. 

Rome  Water  A  Oird, 
'.  H... 


Lorn. 
80  >i 

Rt 
14\ 

1.% 

3S'.i 

2M 

4fl<i 
MH 

211  lu 
173 

14 

•n\ 
;7i.j 

89  \ 

4.-> 

84 

7 'a 
24 
64 

0 


8t>  I,.  Alton  A  T. 

Do  pref. 

St.  Lonis  Ark.  A  Tex. 
St.  L.  A  8.  t'ranolsco. 

Do  pref.. 

Do          Ist  ptef..  _   . 

8tP.  ADuluth 8514 

Do                 pref..  0608 

St.  Paul  Minn.  A  Man.  

South  Carolina 9 

Texas  A  Pacilln 21i8 

Do       Landtnist.  21 

To!.  Ann  A.  A  No.  M.  23 

Tol.  A  Ohio  Central..  20 

Do                 pref.  49 

Union  Paolflc 6088 

VlrdniM  Midland 36 

Wab.  St.  L.  A  Pao. . . .  IS'e 

Do                pref. .  24 

Wbeellnf;  A  L.  E.,  pf.  68>a 

ExTRKsa. 

Adams 145 

American Ill 

United  States 71ia 

Wells,  Fargo  A  Co. . . .  138 

COAi.  AND  Mixrao. 

Cameron  Iron  A  Coal.  21 

Colorado  Coal  A  Iron  31  ij 

Colum.  A  Hock.  Coal.  21 

Consolidation 23% 

Houie.stako  Mining...  12 

Marshall  Con.  Coal..  15 

New  Central III4 

Ontario  Silver  Mln..  32ia 

Peuii».\  Ivunla 291 

Qiilcksllrer  Mining..  e^a 

Do                  pref.  36 

Tenn.  Coal  A  Iron 

Do  pref. 

VAMOUg. 

Am.Cotton  OH  Trust. 
.\uier.  Tel.  A  Cable. .. 
Cent.  A  Ho  >i.m.  Tfl.. 
Consolidated  Gas  Co. 
Del.  A  Hudson  CanaL 
Gold  A  Stock  Trl.... 
Oregon  Impror.  Co. . 
Do  prof. 

Oreiron  R'y  A  Nav.Co. 

PaelUe  Mall 

Philadelphia  Co x74 

Pipe  Lino  Certlflcat's      82% 


84 

ini« 

IS 
46 

Hi"* 

27 
51 

l.M 
20>« 

1T4 
1.'^ 
29% 
H2'8 
90 
45 
85 
0 
28% 
60 

113 
45  ■■ 
_     99 
100  la  105lg 
12 
25 
231a 
24% 
20 
49 
66 
36 
15 
28 
61^8 


pe 
Pulluian  Palace  Car. 
Western  Union  Tel. 


149»8 

113 

80 

140 


25 
35 
22 
28 
12 
1714 
III4 
33 13 
292 
7% 
38 
361a 
95I8 

57'8 
83 
116 
82 14 
H7''8  I2014 
95        9.^ 
681a     731a 
103      1051a 
901a    94 
361>8     39 
83>« 
87% 


32% 
94 

60% 
801a 

116 

x78ia 


xl67ia  172% 
82        85^8 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  November  was  as  follows: 


4ia»,  1891, 
reg. 
Opening..    107% 
Highest..    107% 
Lowest...    107% 
Closing...    107% 


OOrERNMEKT  BONDS. 

4ia»,1891,   4»,1907,  4»,  1907, 

coiip.           reg.  coup. 

IOSHj           127 13  I2714 

109%           128%  128'a 

lOiia           127'8  I2714 

109%        xl;:7%  1281a 


e«.  Our., 

6»,  Our 

•98  reg. 

•99  reg. 

laok 

•182 

ISOM 

•133 14 

130'4 

•132 

13014 

-Xiao 

•  Prices  hid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  November 
are  given  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BAMKEK8'  STERtJSO  EXOHANOK    (POSTED  HATES)   FOB   NuVK.MBER,   1888. 


Wov. 


X.. 

2.... 

3.... 

<.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11... 
12... 


60 
dayt. 


4  86 
4  85- la 
4  85-i< 

S. 

4  85-ia 

...H. 
4  >-5-l» 
4  851a 
«85-ia 
4  85-ia 

8. 

4  g.^i-lji 


De- 
mand. 


4  881* 
4  881a 
I  881a 

4  8818 

i'g'sia" 
4  8»ia 
4  881a 
4  881a 

i'ssij" 


Ao». 


13... 
14... 
15... 
16... 
17... 
18... 
19-.. 
20... 
21... 
22... 
23... 
21 . . 


60 
day$. 


4  85->a 
4  85- If 
4  85.1a 
4  85->« 
4  85- la 

a 

4  e5i» 
4g5ia 
4  8&ia 
4  861s 
4  851a 
4$S1.3 


De- 
mand. 


4  881a 
4  881a 
4  881a 
4£8<« 
4  88>*-9 


4^9 
4  89 
4  89 
4,89 
4  8-J 
4  89 


25.. 
26.. 
27.. 
28.. 

3l!I 


First 

Hlg 

Low 

Last 


...  S, 
4  85<a 
4  8511 
4  8Sia 

...H. 
4851a 


i4  89 

14  80 
'4  89 


4  SB 
leSia 
4  85 

1851^ 


4  89 


1881a 
1  89 
I  8Sia 
I  89 


fFtom  oar  own  correHpomluut.J 

London.  Saturday,  Nov.  17,  1888. 
The  Russian  Government  sent  back  at  the  beginning  of 
this  week  the  £600,000  in  notes  which  it  took  from  the  Bank 
of  England  some  time  ago.  Why  the  notes  were  taken  has 
never  been  clearly  explained,  but  it  is  evident  enough  why 
they  are  sent  back.  It  is  a  mounced  that  a  now  Russian  loan 
for  twenty  millions  sterling  is  to  lie  brougnt  out  soon  in  Lon- 
don, Paris,  Berlin  and  Amsterdam,  and  of  course  the  Russian 
Government  is  suxious  to  make  the  London  money  market 
easy  in  anticipation.  On  Thursday,  however,  gold  amount- 
ing to  £6S7,000  was  withdrawn  from  the  Bank  of  England  for 
export,  of  which  all  but  £50,000  was  for  Buenos  Ayres.     It  is 


undentood  thkt  mmOmt  lar«a  mm  wiU  ba  witkdnwn  in  «k* 
couTM  of  a  few  day*,  and  no  doubt  more  will  follow.  Thh 
week  a  new  Argentine  Imuh  of  tltre«  and  a-half  mlllioM 
•terling  is  advertiseil  in  liondon,  and  other  iMoee  are  iai> 
|>ending ;  while  froin  time  to  time  iamua  ar«  appearing  upon 
the  Continent.  It  is  reawwabljr  oerUin  therefore  that  lb* 
drain  of  gold  for  Buenos  Ayrea  will  continue.  A  detnaad, 
too,  has  eprung  up  for  Berlin,  upon  which  there  has  been  a 
drain  both  for  Russia  and  for  the  Argentine  Republic. 

The  fall  in  the  rate  of  discount  In  the  London  open  market  en* 
ables  gold  to  bo  taken  hence  for  Berlin.  And  thotigh.  In  the 
hope  of  preventing  withdrawals,  the  Directors  of  the  Bank  of 
England  raised  the  price  at  which  they  would  sell  Oermao gold 
coins,  £80,000  was  yestrrday  withdrawn  for  Berlin.  As  a  matter 
of  course,  when  the  new  Russian  loan  is  brought  out  gold 
will  be  taken  for  St.  Petersburg  also.  But  the  whole  stock  of 
the  meUl  now  held  by  the  Bank  of  England  only  a  little  ex- 
ceeds eighteen  and  ahalf  millions  sterling.  The  position  in 
therefore  becoming  critical.  This  week  it  is  believed  that  the 
Directors  of  the  Bank  of  England  have  begun  to  sell  oonaola. 
They  bold  now  about  four  and  a-half  millions  sterling  of 
Government  securities  more  than  they  held  at  this  time  laet 
year  ;  and  to  this  is  largely  attributable  their  want  of  control 
over  the  open  market.  It  is  believed  that  the  large  salea  tit 
the  past  couple  of  days  which  have  sent  the  two  and  three- 
quarter  per  cents,  "Goschens"  as  they  are  called,  under  97, 
were  made  by  the  Bank  to  lessen  the  surplus  supply  of  money 
'n  the  open  market.  The  gold  withdrawals  and  the  smallnMi 
of  the  Bank  reserve  have  bad  scarcely  aoy  effect  upon  the 
oulside  market.  For  the  greater  part  of  the  week  loans  from 
day  to  day  have  been  made  at  from  1  to  1^  per  cent ;  while 
the  rate  of  discount  was  hardly  3  per  ceat.  Yesterday,  how- 
ever, the  discount  market  was  somewhat  firmer,  the  rate 
having  risen  to  SJ.^  per  cent. 

The  break  in  the  American  railroad  market  of  course  has 
exercised  a  depr<!ssing  influ-nce  upon  all  departments  of  the 
Stock  Exchange.  And  this  depressing  influence  is  heightened 
by  the  continued  shipments  of  gold.  Moreover,  there  is  a 
revival  of  the  political  apprehension  which  existed  earlier  in 
the  year.  Russia  is  not  only  borrowing,  but  is  reosting  her 
army  corps  organization,  with  the  effect  of  increasing  the 
number  of  troops  on  the  German  and  Austrian  frontiers.  The 
Austrian  Parliament  is  discussing  an  Army  Bill.  Germany,  it 
is  rumored,  is  about  to  borrow  largely,  and  the  German, 
French  and  Italian  newspaper^  are  all  engaged  in  fierce  bick- 
erings. Besides,  there  are  fresh  failures  in  St.  Petersburg, 
which  it  is  feared  may  affect  Berlin,  and  the  Berli'i  Booive 
is  in  an  apprehensive  state.  There  is,  therefore,  a  marked 
falling  off  in  basiaess  upon  the  Stock  Exchange,  and  prices 
ate  generally  dr(X>ping. 

The  investing  public  is  becoming  satiated  with  Argen* 
tine  eecurities.  The  financial  houses  are  eagerly  bidding  with 
one  another  for  the  issue  of  loans  and  companies,  and  until 
a  couple  of  months  ago  they  were  justified  by  the  fact  that  the 
public  appetite  seemed  as  good  as  ever.  But  lately  the  mag- 
nitude and  number  of  the  issues,  together  with  the  gold  with- 
drawals, have  brought  about  a  change  in  public  feeling.  This 
week  Messrs.  Baring  Bros,  offered  for  subscript'on  ihares  to 
the  amount  of  three  and  a-half  millioas  sterling  in  a  Buenoe 
Ayres  waterworks  scheme,  and  it  is  generally  believed  that 
very  few  applications  have  been  made  by  the  public.  The 
board  of  directors  is  a  very  strong  one,  and  the  Messrs.  Baring 
were  supported  by  all  the  great  Argentine  bankers.  Of 
course  the  issue  was  underwri'ten,  and  the  money  therefore 
has  been  found.  But  the  general  belief  that,  in  spite  of  the 
powerful  influence  exercised  on  its  behalf,  the  public  have 
not  largely  subecribed,  shows  how  completely  Argentine 
issues  have  been  overdone. 

There  is  much  speculation  respecting  the  coming  Roaeian 
loan.  According  to  the  reports  that  have  got  into  the  newi^ 
papers,  it  is  to  be  brought  out  very  soon,  and  its  amount  is  to  be 
twenty  millions  Hterling,  the  pr<Keeds  to  be  obiefly  employed 
in  refunding  existing  loans.  But  those  who  are  inapotitioa 
to  know  a.-sert  that  this  is  only  the  first  part  of  a  hu^cer 
transaction  to  be  completed  some  montlis  later.  The  Mai- 
official  press  of  Berlin  is  writing  unfavorably  of  the  lo«B, 
and  there  are  very  general  fears  in  Germany  that  it  will  n«t 
be  employed  in  the  conversion  of  debt,  but  is  really  beinf 
raised  for  war  purposes.  If  this  belief  continues,  there  may 
be  not  improbably  a  raid  upon  Ruwiaa  Ninds  in  the  Bwtin 
market,  which  may  have  very  aerioaa  oooaeqimioea  for  lbs 
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■Bourse,  That  would  necessarily  compel  the  great  Parisian 
'bankers  that  have  contracted  for  the  loan  to  support  the 
market  for  Russian  bonds,  and  whether,  under  these  circum- 
stances, the  loan  would  float  appears  doubtful.  National 
feeling  might  of  course  induce  French  investors  to  come 
forward.  If  it  did  it  would  relieve  the  German  bankers  and 
speculators  who  have  overloaded  themselves  with  Russian 
bonds.  In  this  country  it  is  not  likely  that  there  will  be 
many  subscriptions,  though  of  course  if  the  Messrs.  Baring 
Bros,  bring  out  the  loan,  as  it  is  reported  they  will,  their 
name  will  have  a  certain  weight. 

Trade  continues  steadily  to  improve.  There  has  been  a 
Blight  advance  in  the  price  of  iron  this  week.  Notwithstand- 
ing the  increase  in  the  cast  of  coal,  due  to  the  advance  in 
miners'  wages,  the  reports  f  r  om  the  iron  trade  districts  are  all 
to  the  effect  that  the  amount  of  business  being  done  is  exceed- 
ingly large.  In  woolens,  cottons  and  jute  likewise,  there  is 
great  activity.  And  the  tonnage  of  new  shipping  built  upon 
the  Clyde  last  month  was  larger  than  in  any  single  month  of 
the  last  ten  years.  For  the  first  ten  months  of  the  year  the 
tonnage  of  new  shipping  has  been  larger  than  in  the  cor- 
responding period  of  nine  out  of  the  ten  past  years.  It  has 
■only  once  in  the  ten  years  been  exceeded.  It  is  to  be  feared 
that  shipbuilding  is  being  pushed  forward  too  rapidly,  and 
that  after  awhile  there  will  be  a  new  depression.  But  in  all 
other  industries  business  seems  to  be  conducted  on  a  very 
sound  basis.  In  other  words,  there  is  a  very  large  volume  of 
trade  with  exceedingly  little  speculation. 

The  silver  market  has  been  very  quiet  this  week.  There  is 
but  little  demand  either  for  India  or  for  the  Continent,  and 
for  the  moment,  at  all  events,  speculation  has  ceased.  The 
report  of  the  Gold  and  Silver  Commission  has  been  disappoint- 
ing, but  it  has  had  little  effect  upon  the  market.  On  the  other 
hand,  the  supplies  of  silver  in  the  market  are  small.  Drought 
has  done  much  damage  in  several  parts  of  India,  and  m  some 
districts  distress  approaching  famine  is  apprehended.  This 
probably  will  cause  some  falling  off  in  Indian  exports,  and  will 
therefore  diminish  the  Indian  demand  for  silver.  But  it  is  too 
•early  yet  to  form  any  accurate  opinion,  either  as  to  the  effects 
of  the  drought  or  the  consequences  to  the  silver  market  that 
may  follow. 

The  wheat  market  has  been  quiet  this  week.  The  exports 
from  Russia  continue  very  heavy,  and  the  opinion  gains 
ground  that  all  the  supplies  required  will  be  obtained  without 
any  material  advance  in  prices.  It  is  very  early  in  the  year, 
of  course,  to  hazard  any  opinion,  and  too  little  is  really  known 
■of  the  supplies  that  Russia  can  furnish.  It  appears  to  be  cer- 
tain that  everything  is  being  done  to  hasten  forward  exports 
from  Russia.  "Whether  this  is  due  to  a  fear  that  winter  may 
interrupt  navigation  in  the  Black  Sea  when  the  Baltic 
ports  are  closed  by  ice,  or  whether  there  is  a  desire 
to  influence  foreign  opinion  by  running  up  the  value 
of  the  rouble,  or  whether,  finally,  there  are  political 
or  financial  fears  at  work,  there  is  a  suspicion  that  the 
present  rate  of  export  cannot  be  maintained.  Of  course  it 
is  to  be  recollected  that  the  Russian  peasants  have  long  been 
in  financial  difficulties,  and  it  is  natural  therefore  that  they 
should  take  advantage  of  good  prices  to  hurry  their  crops  to 
market.  But  the  fact  remains,  nevertheless,  that  there  is  a 
suspicion  that  something  more  is  at  work.  It  is  noteworthy 
that  while  the  exports  of  Russia  are  so  large,  and  the  Finance 
Hinister  is  inflating  the  currency  on  the  ground  of  the  mag- 
xiitude  and  prosperity  of  trade,  numerous  failures  are  reported 
at  St.  Petersburg  and  elsewhere. 

The  followmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 


OlToalatlon 

Pabllc  deposit! 

Other  deposits 

OoTeroment  seoiuitles 

Otber  seourltles 

Beserreof  notes  and  coin... 

Coin  and  bnlllon 

Prop,  assets  to  liabilities. 

Bank  rate  

Consols 

Bnglish  wheat 

Olearinii-Monse  retarn. . . 


..P.O. 


1888. 


£ 
84.063.73S 
4.882,1)03 
25,930,304 
18,68i).0B« 

is.sie.oofi 
:o,70o.9a5' 

19,564.730, 

5  P.O. 
lOlH 
31s.    8d. 

48.084,001 ^_____ 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eleven  weeks  of  the  season 


1887. 

1886 

£ 

£ 

84,131,870 

24,576.116 

3.385.275 

3.339.747 

22.395,189 

23,083,356 

12,409.980 

14.035.215 

18,803,753 

18.955,738 

12,378,512 

11,S92,998' 

20.310,182 

20.119.143 

47« 

43  7-16 

4  P.O. 

4  P.O. 

103  1-18 

101  15-18 

309.    6d. 

31s. 

31,857.000 

139,013.000 

188S. 


£ 
24.388,755 
3.089.309 
24,122,580 
12,980.058 
19,758,401 
12,290,002 
20,929,857 
44  J« 

3  P.O. 
lOOM 

3l8. 

124,586,000 


*ompared  with  previous  seasons : 


1888 
Wheat owt.  15.279,111 


Barley 


4,198,185 


Oats. 4,333,008 


Peas. , 

Beang 

Indian  eorn... 

Flour 

Aver,  price  wheat . 
Aver,  price  wheat  . 


393,392 

634,353 

5,735,768 

4.050,879 

1888 


-week. 

...season. 


3l9. 

33s. 


1887, 

10,562,900 

3,401,848 

3,576,968 

631,637 

472.825 

4,774,373 

4,185,705 

1887. 


8(1.    3fs. 
6d.    29a. 


1886. 
11,496,378 
5,994,450 
3,842,825 
467,914 
525,950 
5,617,357 
3,470,875 
1886. 
3l8.    Od. 
308.  lOd. 


6d. 
4d. 


1885. 

13,146,433 

3,480.803 

2,888344 

452,602 

834,810 

5.757,112 

2,597,687 

1885. 
31s.    Od. 
3l8.    Id. 


BnellKli    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  30 : 


London. 


Silver,  per  or d. 

Consols,  new  2?iperct8. 

do     for  account 

Fr'oh  rentes  (in  Paris)  fr. 

U.  8.  4138  of  1891 

O.  8.  48  of  1907 

Canadian  Paciflc 

Chle.  Mil.  &  St.  Paul.... 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  <fe  Reading. 

Sew  York  Central. 

"January  acooant. 


Sat.       Hon.      Titet.      Wed.     Thurt.      lYi, 


43 

961=16 

96»IB 
8307<2 
IIOI4 
130% 

54:11 

65iij 

26'r 

no's 

5438 

24% 

11038 


43 

43 

9613,  f 

96U, 

0(i"s 

96% 

82  9:. 

8-2-75 

lom 

110>4 

130% 

130% 

."ri's 

54>4 

6414 

6358 

26 14 

26i« 

II9I4 

11«»8 

54% 

.-i^as 

24 

24 

lOS's 

llOis 

42l5,e 
96Ui6! 

96'-3,6 

82- S?"* 

IIOI4 

131 

53% 

6458 

2678 
11878 

5418 

2418 

llOifl 


4278 

9(US,g 

96^8 
S2-95 
IIOI4 
131 

54>4 

6412 

26»8 
llS's 

5412 

24ie 
110=8 


42'% 

9618,, 
'9713i, 
82-90 
110>4 
131 

634i 

64  >3 

261s 
118'8 

541a 

2418 
110% 


(gommetctal  antl  W&iisctllnntans  2|cws 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
crease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  18,885,797,  against  $8,490,997  the  pre- 
ceding week  and  $7,133,432  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  27  amounted  to  $6,253,974,  against 
$6,480,945  last  week  and  $6,081,907  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Nov.  22  and  for  the  week  ending  (for 
general  merchandise)  Nov.  23;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOREIGN  IMPOBTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods... 
Gen'l  mer'dise.. 


Total 

Bmce  Jan.  1. 

Dry  Goods 

Sen'l  mer'dise. 


1885. 


*1 .775,694 
6,700,492 


$8,476,186 

$91,100,493 
257,804,256 


1886. 


1887. 


1888. 


$1.. =.54. 899 
4.590,603 1 


$2,161,376; 
6,430,587 


$1,819,295 
7,066,502 


$6,145,502 

S105.S12.442 
286,679.346 


$8,591,963 

$111,599,485 
312,641,319 


$8,885,797 

$115,817,012 
304,202,319 


rotal  47  weeks.  $348,904,749  $31)2,491,783  $424,240,804  $420,019,331 

The  following  is  a  statement  of  the  exports  (exclusive  0  f 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  27,  1888,  and  from  January  1  to  date: 

EXPORTS  PROM  NEW  YORK. 


1885. 

1886.                 1887. 

1888. 

For  the  week.. . . 
Prev,  reported.. 

$4,621,023 
291.022,217 

.$6,045,201       $5,627,244 
283,463,355    274,719,189 

$6,253,974 
262,429,318 

Total  47  weeks . 

$295,643,240 

$289,508,556  !$280,346,433 

$268,683,290 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  24,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 


EXPORTS  AND  niPOBTS  OF  SPECIE  AT  NEW  YORK. 

Oold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  JaH.1. 

Great  Britain 

France .  .......... 

$2,070,177 

2,098'.477 

23,700 

1,650 

5,830 

$8,985,905 
21,9i;0 

$ 

$1,968 
2,695,304 

8,422,4461           

5,129,564!           3.189 

1,036,867 

West  Indies.. 

1,568,242 

Mexico 

South  America 

All  other  countries. .. 

2,650 
473,262 
742,638 

1,116 
250 

43,981 
247,390 
269,371 

Total  1888 

Total  1887 

Total  1886 

$4,199,834 
41.277 
32,350 

$23,778,365:         $4,555 

6,724,615        630,574 

37,502,0321   1.985.994 

$5,863,123 
37,206.216 
24.898,901 

SUter. 

Exports. 

Imp 

erts. 

Week.        HineeJan.  1. 

Week. 

Since  Jan.l. 

Great  Britain. 

France ..  ........ 

$313,434  $10,074,476 
7,500          446.059 

$ 

5;958 
500 

5,506 

$63,174 
112.054 

22,568 
690,030 

65'.537 
626,106 

104,608 

West  Indies 

198,117 

Me'xico 

131,988 

South  America 

All  other  countries. . . 

24,947 
1,050,245 

Total  1888 

Total  1887 

Total  1886 

$320,934 1$]  1,924,776 
331,415;    10.160.256 
218,5351      9,139,598 

$11,958 
33,47:! 
70,929 

$1,655,133 
1,922,767 
1,863,276 

%^ukinq  kvl&  l^twauclal. 


PITTSBVR6    JIJflTCTION   RK. 

FIRST  MO RTQAGE  6  PER  CENT   BONDS.      DUE  1922.      I-lSTED. 
NET  EARNINGS  of  this  Co.,  10  mos.,  to  Oct.  31,  '88,  were  $12  4,489. 
The  company  earns  and  pa.v8  dividends  on  its  preferred  stock. 
A  LIMITED  AMOUNT  OF  THESE  BONDS  FOR  SALE. 

WELLINO   &,  9I/1L.COIH,  2  Wall  St.,  New  lorK. 
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•  I  VIVBIf  Dli 

Th«  tollowlmr  dlv1d«nrt*  hare  iwMmtly  been  umennoed : 


tfamt  of  Oompanjf, 


Rat  I  roads. 

....  I...  , ,.  (nuiir.)  .. 
luiupalilra.. 


r. 


I 

LlM.    .    ..i..,i> 

riiiliKtrlpiiln  Wlliiitncrton  A  Bait! 

^  ' -     .    ..     ■         mar.) 

on 


Cuuniiiiiia 


OtiU. 


'PayabU. 


a 

3>4 
3>s 
3>9 

4 

!>• 
3>« 


Jan, 
Deo. 
Deo. 
Jan.      1 
Jannarj 


Boont  vio—a. 


I'Deo. 
16 


16  to 


Deo. 
Deo. 


Dee.    IS 


Deo.    1  to 


Nor.  n  to  Deo.  in 
Deo.    t    to  Deo.  10 

Dec     1    to  Deo.  16 


WAM<  NTRKBT.  FKIDAY,  NOTember  30.  IHMS-a  P.  Rl. 

Thp  Money  Market  and  Financial  Sltnation.— The  Uttor 
part  of  the  weok  lm.s  been  of  a  serai-holidtty  character,  owinir 
to  the  ocrurrenco  of  Thnnk.igiving  Day  and  the  absence  of 
many  pcr.'ons  from  the  city  until  Monday. 

There  have  Ijeen  some  striking  event*  in  railroad  circles 
since  onr  last  rbport,  and  amonfi;  these  we  mav  mention  first 
the  decision  of  the  Chancellor  in  Tennessee  holding  that  the 
lease  of  the  East  Tennessee  road  to  Richmond  &  Danville 
was  invalid.  This  gave  a  severe  check  to  the  Richmond  Ter- 
minal plans,  and  if  the  Chancellor's  law  proves  to  be  as  strong 
as  his  opinions  about  monopolies,  &c.,  there  will  be  little 
chance  of  a  reversal  on  appeal. 

The  Broadway  Railroad  decision  by  the  New  York  Court  of 
Appeals,  though  of  less  moment  to  the  Stock  Market,  was  far- 
reaching  in  its  general  conclusions  touching  the  rights  of 
bond  and  stock  holders  in  certain  cases.  There  has  always 
been  great  uncertainty  about  what  would  happen  in  case  the 
charter  and  franchises  of  a  railroad  or  other  corporation 
should  be  forfeited,  and  its  right  to  exist  as  a  corjioration 
should  cease.  Now  we  have  the  broad  decision  by  the  highest 
court  of  this  State,  in  a  suit  ably  contested,  that  the  rights  of 
bona-fidc  creditors  and  security-holders  cannot  bo  sacrificed. 

The  formation  of  the  great  Southwestern  railroad  combina- 
tion or  "clearing -house,  "for  the  adjustment  and  maintenance  of 
ntes,  is  another  matter  on  which  the  market  hangs  to  some 
extent,  and  the  closing  of  any  definite  agreement  will  be 
awaited  with  much  interest.  The  project  19  certainly  a  large 
one,  and  it  is  a  question  whether  it  is  not  less  likely  to  prove 
an  efficient  working  plan  by  reason  of  the  very  extensive  terri- 
tory sought  to  be  covered. 

the  meeting  of  the  Central  Traffic  Association  in  Chicago 
to-day  was  also  expected  to  fix  up  the  trunk-line  difficulties 
and  advance  rates,  and  according  to  Eiernan's  News  Agency 
the  advance  was  agreed  upon  this  afternoon. 

At  the  Stock  Exchange  the  most  serious  break  of  the  week 
was  in  Rock  Island,  which  fell  off  to  par  on  Wednesday,  clos- 
ing to-day  at  lOlf.  In  the  absence  of  any  news  to  cause  such 
a  sudden  decline,  it  has  been  generally  attributed  to  the  inflji- 
ence  of  short  sales. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  2  to  4  per  cent. 
Prime  commercial  paper  is  quoted  at  4i®5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £13,000,  and  the  percentage  of  reserve 
to  liabilities  was  41-27,  against  39-93  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
lost  8,100,000  francs  in  gold"  and  gained  950,000  francs  in 
■ilver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital.. 
Burplns. 


1888. 
-Vor.  24. 


Frtv.  Week. 


60,762.700 
.51..->80.OOO 


1887. 
Not.  26. 


Loans  and  diso'ts.  »90.S1 1.000  D«o.2,176,!iOO;353.277,goO 

87,471.'200llnc.     177,700    70,006,100 

5.34.S,00OI|nc.I      25,100      8.037.600 
412,139,300  Deo.2,4 10,700'351,691 .200 
27,875,500  Dec.       -  -  -  - 


Bpeole.. 

ClrctUaMon.... 

Net  deposlta... 

Legal  tencleni 27,875,500  Dec.       60.300 

jAtfta  reserve 103,034,825|Dcc.    802,675 

Baeerveheld 115,346,700^  Inc.     117,400 

toplpa  reserve...     12,31  l,875|lno.     720,075 


24,581,100 

87,922.800 
84,587,200 


6,664,400 


1886. 
Nov  27. 


341.543,000 

79,554.000 

7,991,700 

355,707,800 
18.240,700 
88.920,950 
97,794.700 


8,867,7.50 


Exchange. — The  sterling  exchange  market  has  been  dull 
and  without  much  demand.  Most  of  the  business  has  been 
in  short  bills  and  cables.  Commercial  bills  continue  in  very 
limited  supply,  but  notwithstanding  this  fact  rates  are  a  trifle 
easier  in  tone,  though  posted  figures  are  still  maintained  at 
the  following  quotations,  viz. :  4  85i  and  4  89.  There  have 
been  several  amounts  of  gold  engaged  for  shipment,  the  total 
for  the  week  being  $1,817,000,  but  they  are  owing  to  the 
spccinl  demand  from  London,  and  would  not  otherwise  occur 
as  a  regular  transaction  for  profit. 

To-day  the  rates  on  actual  bu.siness  were  as  follows,  viz. :  Bank- 
ers' 60  days'  sterling,  4  84}@4  85;  demand,  4  881®4  88^. 
Cables,  4  88}®  4  89.  Commercial  bills  were  4  83i.  Con- 
tinental bills  were:  Francs,  5  21|®5  21^  and  6  18i®6  18i; 
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relchroiarita,   05|an<l  OftJ;  BitlMert,  4«a4«» 
The  following  were  tK  -    ^^ 

New  York  at  the  under 


•f   iloniMtir  exrhand* 


exrhann  n 


bujmg  i  dUcount  ;    «„ii,ug    j    di^-ount^par;    CharlailMl 
buying  ♦  dl«!ount;  usWrn^  pw;    New  Orlin.,  ooaaMraw! 
II  M  discount;  bank,  par;  flt.  Loula,  par;  ChWo  Sw^ 
The  rate*  of  leading  bankers  an  Mfo^oi^,^     ^' 


KM»mb*r  90. 


PrtmabaBkan'  ■terllng  Mitt  on  Lradoa. 

rrlme  eommaralal 

Doonmentaiy  oonmeroial 

Parln  (franoe) 

A«ii(t4^r<lani  (Enlldem) 

f  rankfort  or  Bremen  (retohniarta) 


4  asvi 
4  9»%»4  84 

4  •3«««4  ea«e 

5  21''«aS  31  >« 


«M 


.5  1S%»S  18i« 

40»i,»  40>4,    «0H»4OTi.| 


United  States  Boida.— Oovemment  bonds  continua  to 
improve  in  price,  and  the  4s  and  4i«  are  fractionally  biffher 
than  last  week.  The  business  tranaactad  at  the  Board,  how- 
ever, is  not  active,  and  the  offerings  to  the  Secntary  art  also 
somewhat  limited.  The  Treasury  purchases  hare  amonnted  to 
$444,900  for  the  week,  all  4is,  at  108xO10»i.  The  sUtfr- 
ment  for  this  week  is  as  follows: 


Satnrdaj  .. 
Mondar.... 
Tne«da7..., 
Wedo'adar. 
Tharfidar... 
rrldar 


Total.  .  .. 
SlnceAp..83. 


*H  PM-  CmU  dm  last. 


0!f«rinct. 


ltsa,»IO 
SM 

MS,000 


80.100 


>.700 


Purek'n 


tlll.OCIO 

soo 

3oe.soo 

7,000 


SD,UIO 


444.900 

45,48S,8!i0 


Pri«MpaM. 


loe-iooH 

lOOM 
lOBW 
lOSM 

Boll 

lOSz 


IOSx-lo«W 
106M-10SM 


4PI>rClMto*MlSeT. 


Oftriof. 


80.000 

1.18>.000 

80,000 

dar... 

sa,ooo 


Punh'm. 


sijM,aoo 


lSt-7»-lS» 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  folloin: 


InUrttt 
Period* 


41M,  1891 rag 

4>s8. 1891 conn. 

4e,  1907 reg. 

4s,  1907 coup. 

6a,  cur'oy,'95 reg. 

6s,  our'oy,'96 reg. 

6s,  car'oy,'97 reg, 

6*,  our'oy,'98 reg. 

6b,  our'oy,  '99 reg. 


JVor. 
24. 


Nov. 
26. 


.Voe. 
27. 


ITof. 
38. 


KWs  •10779 '108     '108 

'los-'s'iog   1*109    'log's 

1-J8"H  ■12sV*128k  '129\i 
lasifl  125^14  138>e*128% 
121  '121  '121  '121 
124  '124  '124  •124 
127\  •127^n  •1275»  •127% 
ISO's  'ISO's  'ISO's  'ISO's 
133>4l*lS3>4l*l33Vt  -las'* 


Not. 
29. 


N09. 
30. 


•KM 
10»% 

>U8% 

Maw 
♦xlfi 
•224% 

•xa7ia 

I'xlSO 


*  This  la  tbe  prloe  bid  at  the  morning  board :  no  lal*  ma  made. 

State  and  Kailroad  Bonds.— In  State  bonds  a  moderately 
active  business  has  been  done,  but  the  transactions  do  not  call 
for  special  comment. 

The  market  for  railroad  bonds  has  not  developed  any  feature 
of  special  importance.  The  business  has  been  well  distributed, 
and  no  class  has  shown  any  remarkable  activity.  The  general 
tone  continues  firm  to  strong,  but  the  list  is  not  uniformly  so, 
as  there  have  been  a  few  cases  of  weakness,  though  no  decline 
of  sufficient  importance  to  call  for  comment.  A  sharp  advance 
of  five  points  in  International  &  Oreat  Northern  coupon  6s  was 
a  feature  of  Wednesday's  business,  when  news  came  that  the 
M.  K.  &  T.  had  been  given  control  of  this  company's  stock,    t 

Railroad  and  Mlacellaneoas  Stoeks. — The  stock  market 
has  been  moderately  active  and  at  times  quite  animated.  The 
improvement  in  prices  which  was  mentioned  as  such  a  decided 
feature  of  the  afternoon's  market  on  the  23d  was  followed  by  a 
strong  opening  on  Saturday,  the  34th,  and  a  farther  advance 
in  most  of  the  leading  stocks.  The  strength  was  not  main- 
tained, however,  and  Monday  saw  another  decline,  which  haa 
been  followed  by  a  very  irregular  and  somewhat  unsettled 
market  since.  In  a  few  of  the  leading  stocks  the  fluctuations 
have  been  wide,  though  they  have  been  governed  very  largely 
by  the  operations  of  the  speculative  dealers.  There  was  some 
demand  to  cover  early  in  the  week,  on  the  rumor  that  the 
Southwestern  rate  troubles  would  be  settled  permanently 
by  the  proposed  combination  or  clearing-house  among  the 
railroads ;  but  afterward  there  was  realizing  at  the  higher 
range  of  prices  and  the  tone  became  weaker,  aa  there  was  also 
delay  in  settling  the  Southwestern  matters,  which  helped  the 
reaction.  On  Wednesday  Rock  Island  was  conspicuous  for  a 
largo  decline,  breaking  down  to  par  in  the  afternoon  on  com- 
paratively small  transactions,  which  led  to  the  belief  that  the 
saks  were  mainly  for  the  bear  account,  as  there  was  no  matter 
of  fact  nor  even  any  well  grounded  rumor  to  account  for  snch 
a  fall ;  to-day  it  sold  up  to  102^  and  down  to  10<Hi  closing  at 
101|. 

The  grangers  have  l>een  prominent  in  the  speculation  all 
through  the  week,  and  have  been  much  nnsettled.  New 
England  continues  to  be  a  leader  and  has  fluctuated  widely, 
generally  moving  up  or  down  quite  independent  of  the  geneiel 
market.  A  feature  of  the  early  dealings  was  the  decline  in 
Richmond  Terminal  common  and  preferred,  in  consequence  of 
the  tempotwy  injunction  granted  prohibiting  the  lease  of  BmI 
Tennessee  ^Richmond  &  Danville,  and  requiring  a  restoratiaa 
of  the  property  to  its  owners. 

To-day,  after  Thiinksgiving,  the  market  wu  rather  doU; 
Rock  Island  sold  as  above  noted ;  Lake  Shore  was  strong  at 
10  li;  Missouri  PaciOc  was  weak  at  Tft^,  and  Manhattan  El* 
vated  closed  at  80  after  soiling  at  88.  _^         J 
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SlOCKS-PRICEa  AT  N.¥.  STOCK  EXCHANGE  FOR  WEEK  ENDING  NOV.  30,  AND  SINCE  JAN.  1,  1888, 


STOCKS. 


Active  RR.  Stock*. 

AUantic  &  PaclUo 

Canadian  Paclllc. 

Oanada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  O.,  reor?.  cert. 

I>o  l8t  iiref.  reorg.  cert 

Do  2d  pref.  reorg.  cert. 
Chicago  Burlington  &  Qulnoy. 
Chicago  <fe  East.  IlUnois 

Do  pref 

Chicago  Milwaukee  &  St.  Pavd. 

Do  pref. 
Oldcago  &  Northwestern 

Do  pref. 

Chicago  Kock  Island  &  Pacific. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Mln.  &  Om . . . 

Do  pref. 

Chicbi.  Ind.  St.  Louis  &  Chic. . 
Cleveland  Col.  Cln.&Indianap. 
Oolumhus  Hooking  Val.  &Tol. 
Delaware  Lackawanna  &  West 
Denver  &  Rio  G. ,  assessm't  pd . 

Do  pref. 

East  Tennessee Va.  &  Ga.  R'j-- 

Do  1st  pref. 

Do  2d  pref. . 

Evansvllle  &  Terre  Haute 

Fort  Worth  &  Denver  City 

Qreen  Bay  Winona  &  St.  Paul. 

Illinois  Central 

Ind.  Bloom.  &  West 

Kingston  &  Pembroke 

lake  Erie  &  Western 

Do  pref 

lAke  Shore  &  Mich.  Southern. 

Ix>ng  Island 

Ixmlsville  &  NashvUle.- 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  cousol.. 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  prof 

Missouri  Kansas  iSs  Texas 

Missouri  Pacltlc 

Mobile&  Olilo 

Nashv.Chattanooga&St.  Louis 
New  York  Central  &  Hudson. 
Few  York  Chic.  &  St.  Louis. . . 

Do  l8t  pref. 

Do  2(1  pref. . 

Wew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England 

New  York  Ontario  &  West 

New  YorkSusq.  A.  Western... 

Do  pref. 
Norfolk^  Western 

Do  pref 

Northern  Pacific 

Do  prof 

Ohio  &  Mississippi 

Oregon  &Traus-Coutinontal.. 
Peoria  Decatur  &  Evausville. 
Phlla.  &  Read.  Vot.  Trust.  Cert. 
Rlohmond&  WestP't  Terminal 

Do  pref. 
Borne  Watertown&Ogdensb'g 
Bu  Louis  &  San  Francisco 

Do  pref. 

Do  Istpref. 
BtPaulA  Duluth 

Do  prof 

Bt.  Paul  Mlnneap.  &  Manitoba. 

Texas  ifePaoiHc 

Texas  ct  Pacific  Laud  Trust.,  i 

Union  Pacific I 

Wabash  St. L.<fePaciUo 

Do  pref 

Wheeling  &  Lake  Erie,  pref.. 
Mtsceltaueous  Stocks. 

Colorado  Coal  &  Iron 

Oonsolidaied  Gas  Co 

Delaware  &  Hudson  Canal 

Oregon  Improvement  Co 

Do  pref. 

Oregon  Railway  &  Nav.  Co.. 

Pacltlc  Mall 

Plilladelphia  Co.,  Nat.  Gas 

Pullman  Palace  Car  Co 

Western  Union  Telegraph.... 

Express  Stocks. 

A.dams 

American , 

United  States 

Wells, FargoA  Co 

luactlrc  Storks. 

American  Tel.  vt  Cable  Co 

Atchison  Top.  ^  Santa  Fe 

Cincinnati  Wash.  &  Baltimore. 

Do  pref. 

Morris  &  Essex 

N.  Y.  New  Haven  &  Hartford. 

Ohio  Indiana  &  Western 

Oregon  Short  Line 

Pitts.  Ft.  Wayne  &  Chic 

Quicksilver  Alining  Co 

Do.  pref. 

Rich.  &  Allegh'y,  Drexolrec. 

St.  Louis  Ark.  &Texa« 

Cameron  Iron  &  Coal 

0  dumbus  &  Hocking  Coal 

Tennessee  Coal  &  Iron 

Do  pref... 

Tartons  Stocks,  ice.  (Unl 

Amer.  Cotton  Oil  Trust 

Pipe  Line  Certllicates  ; 


HIGHEST  AND   LOWEST  PRICES. 


Saturday.       Monday,         Tuesday.      Wednesday,    Thursday, 
Nov.  24.         Nov.  26.         Nov.  27.         Nov.  28.         Nov.  29. 


7% 
531a 
52% 

9038 

35 

18 

16% 
109=4 
41% 
94ie 
6314 


7?t 
53I9 

52''8 
90% 
35 
18 

1558 

16% 
1091a 

4158 

94% 
64 


11038  110^8 


105% 

*12l2 

35 

34I2 
lot's 

90% 

55% 
*25% 
136% 
*16 
*44 

914 
*70 

22% 


105% 

16 

35 14 

33% 
101% 

90% 

56% 

26% 
1375s 

17 

45 14 
9H 

71% 

2f 


22% 

•7% 
*115% 
*14 
*27i4 

16 14 

50 
100 
*92 

5514 
*36 
*91% 

85 
*52 
•90 

•5% 
•12 
*l3i4 

77% 

*9 
•81% 
107% 

18 
*69 
*39 

25=8 

61% 

4038 

15 

8 '8 
33 
16 

48 
24% 
581* 
•2136 
28 '8 
23-'a 
47% 
25% 
78% 

* 

"26" 

66 
'110 
*3U% 
*96% 
102 

22  >4 


22% 


7%  7''8 

53%  53% 

51%  51% 

90  gOH 


*34% 

'18 


35 
18% 


15%  15% 
*15%  17 
108%  109% 
41%  41% 
93 '8  93  •'8 
6158  63% 
102  10238 
109%  11038 
'141   143 
105%  106 
*12%  15% 
35%  35% 
3358  34% 
98%  101 

• 90 

•54       57 
24       24 
13553  13658 
15%    15% 
4314    4314 
938       9% 
•69       71 
•21%    22% 
•85        87 


•7%  8 
115  117 
•14        15 

3014 

16%  16% 
49%  5OI4 
99  100% 
91%  92% 
5414    55 


116% 

15 

3014 

I6I4 

50% 
100% 

93 

55% 

42 

95 

85% 

54 

91% 
7% 

14% 

13% 

787e 

10 

84 
107''8 

18% 

72 

41 

26I4 

61% 

43% 

15 

■8''8 

33 14 

16% 

49 

25% 

5914 

22  "4I 

29%| 

2378 

48%l 

27         245s  25=8 

80         77%  7914 

90     • 90 

26%    •26  2 


•36  41 

91%  91% 

*S4  85% 

•52%  53% 

90%  90% 

•5  8 

15 

13  13 

7658  77^8 

9  9 

•81  83% 
107     10^ 

17%  18% 


•69 
•39 


72 
41 


2514    25=8 
•60 


40%  4138 

14%  14% 
•8%      9 

•32%  33% 

1638  16% 

47  48 

243a  24% 

57  "4  58 14 

20%  21 

2^%  29 

•23%  24 
46%       ~' 


•7% 
*52i4 

5178 
•89% 

35 

18 

15 

•15% 
108% 

4138 

94% 

6158 

102% 

10958 

'141 

103 14 

•12% 

36 

33% 

99% 

'54" 
'23% 
135 'e 


8 
5314 
5214 
90% 
35)4 
18 
15 


108% 
41% 
94% 
63 14 

103 

110% 

143 

106% 
16 
36 
34I4 

100% 
90 
5514 
27 

I3714 


67 
112 

38 

99 
102 

22% 


63 
•13 

25% 
59>4 

32=8 
•80% 
118% 

69% 
101 

91% 

37% 
•77 
■171% 

8338 

144 
'112 

•73 
'137 

•81 

6278 

•214 

•3 


63  7g  66 
'110  112 
•36%  38 
•97%  100 
IOII4  IOII4 

22       2238 


63%  61%  62% 

14  12^8  1278 

25%>  24%  25 

6014  5914  5959 


33  >4 

82 
118% 


Si's    32% 

8078  8O79 
11778  11778 


69%!  .(58   70 
103  I'lOl  105 
91%,  91%  92 
38    37   37 '4 


172%,  171  171 
8438  8238  833a 

148       147     148 

*H1% 

75    I     737e    74  >4 
143     1*136     145 


•234 


I   •SI        83 

64%      62%    63% 

3  I      '214      3 

4  1        3%       3% 
•145      1.50     i 

236       235%  235%; 


9% 

6t 

'21% 
•85 

23% 

•7% 
'115 
•12% 
•27 14 
*16i4 

50 

99 
•92% 

5414 
•35 

92% 

85 14 
•52 
•89% 

•5 

14% 

13 

76% 

♦8 
'80 
107% 
•17% 
•69 
•39 

25-4 

62 

41 

15 
8% 
•32 

16% 

4678 

24% 

5758 

21% 

2878 
•23% 

46% 

24% 

79 

2614 

66 
■110 

36 
•96 
102% 

2238 

21 

62 

1278 

•24% 
58% 

31% 

8058 
119 

69 
102 

92 

37% 

82 
171 

82% 


9% 
67% 
22% 
87% 
23% 
8% 

116 
15% 
3014 
16% 
50 

lOOSg 
93% 

5538 

4^ 
92% 
85% 
53% 
91 
8 
14% 
13 
77  7e 

10 
83% 

108 
18 
71 
41 
26% 
62 
42% 
15 

8% 
33 
16% 
4838 
2478 
58% 
21% 
29% 
24% 
48 
2578 
80% 
90 
26  "4 
66% 

112 
36% 

100 

102% 
2258: 
21  I 
63 
127fll 
24%1 
59% 

32 14 

81 
11914 

69 
105 

93  "4 

38% 

82 
171^4 

8358 


18 
15% 


10578 
14 
37 
34% 


8  8I4 

•5178  52% 
52  52% 
89%  90% 
3414  3414 
18 
15 

•15% 

107%  109 
•4138    41% 
9314    93I4 
62%    6338 
102%  103 
109%  110% 
■141     143 
100 
14 
•35 
33 

9839  100 
90       90 
55       55 
'24       26 
I36I4I3714 
•15%    17 
'42%    44% 
938       9% 
65 14    68 
21%    2178 
*85       87% 

8 

II6I4 
15 
3OI4 
17 
50% 

10058 

93 
55% 
42 
95 

86% 
53% 
91% 

8 
16 
1314 
7814 
10 
83% 

108% 
18% 
72 
41 
2638 
62 
43% 
15 

8% 
33% 
17 
4858 
24% 
58% 
22 
2958 
24 
475g 
26 
8O79 
90 
27 
66% 

112% 
35% 
98% 

101% 
23%! 
22 
6338 
13% 
25 
5958 


145  149 

112  

74        74% 

136  143 


♦81 

63 

2 

3 


•7% 
II5I4 
•13% 
•27I4 
•16% 

50 

9978 
•91 

5473 
•35 
•91 

86% 
•52 
'89% 

•5 
•12 

13 

77% 

•8 
•81 
107% 
•IS 
•69 
•39 

25% 

61 

417e 

15 
8% 
•32% 
♦I6I4 

48% 

24% 

58% 

21% 

29% 

24 

46% 

25I4 

80 

•25% 
66% 

112% 
35% 
97% 

101 
22 14 

"623^ 

•12% 

24% 

5914 


31%    31% 
80%    81 

119 14  120 
69        69 

'102      103 
93       93 14 
37%    3778 


40% 
•148 
*7 
36 

•13% 
8% 
21 
•22 
34 
"94 
Is  ted.) 
55% 
86% 


40% 
150 

8 
36 
15 

9 
22 
23 
34% 
95 


147     147 
235     237 


83 

63 14      63 

214 

314 


170%  171% 

83%    8358 

■145  149 

112  112 

74  74 

140  140 

8278    8278 


63 
214 
3% 


148     130 

•7  8 

♦35%  37 

*13  15 

'8%  9% 

*21  22 

22  22 

3338  33% 

95  95 14 


55%      5358    55 

87  %l     8578    8678 


'38  42 
150     150 
•7  8 

'35%  37 

♦13  15 

OT%  23 

•21%  22% 

34  31I4 

95%  95% 

54%  54% 

!'85%  86% 


'235     238 


42%  42% 
149     150 

*7  8 

•35%  37% 

•13%  15%1 

*8%  9% 

22%  22% 


33%  3414 
•91%  96 


5158  5514 
85 14  86 


5 

a 

o 

w 


Friday, 
Nov.  30. 


8=4 


52% 

90 

35 

1838 
15% 
15% 


8H 
'52% 

52 

89% 

35 

18 

15% 

15% 
107%  109 

4158  4158 

94   94 

627a  6358 

103  IO314 

xl06%107i4 

*xl39  141 

100%  102% 

14   14 
'35   37 

33%  34 

99 

8978 

55% 

24 


99% 
90% 
55% 
26 


136%  137% 


•43  45 

9%  9% 

67  67 

2138  21% 

•85  87% 


•7% 
114%115i4 
♦13%  15% 
♦27U    3014 

16%    16% 

49%  5014 
1003a  101% 
•91        93 

54%    55% 


42 
89 
86% 
54 
91 
8 

1578 

13 14 
7758 
10 
83  ' 
10858  108% 
17%    18% 


•35 

88 

86 
•52 
*89% 

•5 

'I3'" 

76% 
•8 
•81 


Sales 
of  the 
Week, 
Shares. 


1,000 
300 

■1,570 

2,400 
61 

1,830 
695 
109 

7.671 

700 

505 

128,247 

2,894 
44,735 


24,3 12 

250 

470 

7,725 

7,930 

710 

1,881 

160 

39,725 

100 

100 

2,185 

1,100 

1,125 


200 


51' 


205 

2,720 

122,945 

140 

12,063 


1,720 
1,060 


100 


Range  Since  Jan.  1, 1888. 


Lowest. 


♦69 
•39 

2558 

60% 

42 
•15 

•8% 
•31% 

17 

4858 
2478 
5838 

217e 
29 14 

•24 

4678 

25 
80 


100 

810 

49,965; 

100 

2,3 1? 

400 


72 

41 

26% 

61% 

42341 

15% 

9 
32% 
17 
49 
25 
5914 
2173 
29=8 
24% 


80 
90 

26%    26%| 

66%    66%: 

110     110 

36%    36%' 

•97     100 

100%  101%' 

2214    2238, 


49,675 

700 

82,730 

463 

510 

500 

1,160 

14,160 

2,160 

43,846 

1,830 

21,85u; 

200: 

4763  161,870 

2358;   66,180 


4,320 


21 
63 

1278 


21  i 
63%' 
1278 


2478 

253b 

5938 

60 

32% 

33 

x78% 

79 

xll8'4ll8%' 

•68% 

70 

•102 

103 

93% 

93% 

37% 

3734: 

.  1 

i7i%  i'7i78, 

8338 

8378 

146 

146 

•112 

73 

74% 

'136 

141 

8II4 

8II4 

62% 

6238 

•1% 

2%' 

*2 

3% 

♦148 

'x234 

42 

42 

149%  149%| 

•7 

8 

'33 

36% 

•13% 

13% 

*8 

9-4 

•22 

23 

34% 

35 

'93% 

95% 

5338 

54% 

S7li 

500 

2,123 

10 

910: 

100 

1,443' 

9,560: 

300 

85,480 

475' 

2,600 

3,010 


7%  Apr.  3 
5214  Nov.  23 
45%  Apr.  2 
73%  Apr.  2 
26%  Mar.  26 

11  July  17 
10%  Aug.  1 
10     July  26 

107%  Nov.  28 

40     Mar.  19 

89%  Mar.    2 

60%  Sept.  15 

98%  June  12 

10258  Apr.     2 

138     Apr.     3 

100     Nov.  28 

11%  July  23 

29%  Mar.  31 

32%  Apr.     2 

9838  Nov.  28 

65%  Apr.    '2 

42%  Apr.     2 

17     Mar.  21 

123%  Apr.     3 

15     July     2 

4314N0V.  26 

8%  Mar.  22 

55     Mar.  22 

17 14  Apr.     2 

84      Miir.  22 

20  Nov.  23 
7     Oct.  30 

114  Mar.  5 
9%  Mar.  28 
2714  Nov.  22 
12%  Mar.  22 
40 14  Apr.  2 
83 14  Apr.  2 
87%  Apr.  2 
3068  Apr.  2 
30  Apr.  1 
77%  June  12 
72  Apr.  2 
48%  June  18 
83  Mar.  27 
378  Mar.  28 
9%  July  6 
10  June  11 
67%  June  12 
6%  Mar.  29 
71  Apr.  2 
102%  Apr.  2 
12%  Mar.  31 
61%Julv  6 
28  Mai-.  31 
2238  Mar.  9 
52%  June  13 
29%  Mar.  22 
14  June  13 
7%  Mar.  28 
26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
1978  Apr.  3 
42%  Mar.  31 
17%  Mar.  27 
17i4Apr.  2 
15%  Apr.  2 
46 14  Nov.  23 
19  Apr.  2 
55  Jan.  6 
82%  Feb.  13 

21  Mar.  27 
63     Apr. 

105%  Apr.  3 
3314N0V.  14 
89  Mar.  29 
94  Apr.  2 
1876  June  6 
21  Nov.  27 
48     Apr.     2 

12  Mar.  27 
21  Mar.  24 
4438  Jan.     3 


Highest. 


3.019  3058  Apr. 
1.410  68%  Mar. 
4,005  103     Jan. 

50D|   45     M.ir. 

!l01'4JHly 

3,200;  8414  Apr. 
4,890    28%  Apr. 

200|   74     Nov. 

889  135i4Apr. 
45,608    7038  Apr. 


231137     Apr.  12 

13  106%  Mar.  22 
405    67     Jan.     4 

14  128     Jan.  19 


10%  Jan.  10 
62i4Jan.  3 
57%  Oct.  1 
91%  Oct.  1 
37%  July  30 
2278  Oct.  1 
20%  Oct.  1 
21i4  0ct.      1 

130%  Jan.  27 
44 14  Oct.  5 
99  Oct.  5 
78     Feb.  24 

117     Apr.  27 

116     Sept    4 

146     Sept.  29 

114%  Jan.  27 
17%  Sept.  29 
41  Sept.  28 
42%  Sept.  28 

110%  May  1 
95  Oct.  22 
65  Oct.  1 
36%  Sept.  11 

145%  Oct.  1 
23  Jan.  6 
55%  Oct.  1 
llHOct.  2 
83  Oct.  25 
27%  Oct.  3 
90%  Sept.  11 
4638  Jan.  3 
12     July  25 

123%  Aug.  8 
19%  Sept.  12 
37  %  May  1 
19%  Sept.  29 
55  7^  Oct.      1 

10478  Oct.  1 
93  June  23 
6II4  Jan.  9 
43  Oct.  12 
9838  Sept.  11 
92%  Oct.  1 
80     Jan.  10 

104%  Jan.  5 
978  Apr.  30 
18i4Apr.  30 
1833  Jan.  5 
89%  Jan.  3 
13%. ran.  27 
85%  Sept.    4 

111  Sept.  28 
2038  Oct.  26 
7678  Oct.    15 

15  Oct.  24 
30%  Oct.  1 
67%  Oct.  1 
5314  Oct.  5 
19  Sept.  12 
11%  Sept.  12 
37%  Sept.  29 
23i4Sept.  13 
585HSept.  19 
2934  Sept.  11 
64  Sept.  11 
2B%  Sept.  11 
32  Oct.  1 
28%  Oct.  1 
547s  Sept.    8 

29  %  Oct.  24 
8«i4  0ct.  24 
94%  July  25 
36%  Jan.  5 
7438  Oct.      5 

11678  July    19 

61%  Aug.  4 
105  Jan.  28 
111%  Jan.  23 
2634  Sept,  8 
253s  Aug  3 
66%  Oct.  19 

16  Jan.  3 

30  May  1 
62  Oct.   3 

3878  Feb.  17 
83%  Sept.    4 

I2014  Nov.  19 
77     Oct.      6 

107%  Aug.  6 
97  May  2 
40%  Oct.      1 

106%  Feb.  15 

175  Sept.  20 
86%  Oct.     5 

155     Oct.      4 

113     Nov.  14 

82%  Oct.   11 

143     June  23 


110 

5.015 

300 

400 

20 

21 


530 
115 


100 


300 
1,000 

100 
4,554 

233 


70     Jan. 

6II4  Nov. 

178  Aug. 

3     Nov. 

133     Jan. 

215     Jan. 

14  Nov. 
13%  Mar. 

148     Nov. 

6%  Nov. 
33  Mar. 
11     Nov. 

7%  Nov. 

15  Apr. 
17  Mar. 
24%  Apr. 
94     Nov. 


83 

99% 

4% 

6% 

14' 

233% 

17 

4« 
133 

13% 

11 

15 

1678 

23 

30 

36% 

95% 


5338    54%    37,513    25     Mar.  21    5778  Nov.  12 
83%    87i4'5,/6A.o<«:  71%  June  'TIP''     •"-"       8 


Nov.  21 

Feb.  20 
Jan,  9 
Feb.  24 
Nov.  27 
Nov.  21 
Oct.  12 
Nov.  12 
May  14 
Jarf.  12 
July  17 
Nov.  17 
Jan  16 
Nov.  21 
Jau  9 
Nov.  12 
Oct.   26 


These  are  the  prices  hux  nod  asked;  bo  sale  was  made  at  the  board.  ,'  Prloea  trom  both  EzchaugtA. 


Dbcember  1,  1888.1 
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B0NDH-LATE8T  PRICES   OF  ACTIVE  BONUS  AT  N.  T.  STOCK  EXCHANeB.  AND  KAMfll  SINCE  iAM.  1,  ISSik 


SttUroad  Bondt. 


0io(in0.       I 
ifov730  Xot.23 


Alt.  A  Pao.— W.  D.  iDO.,  e«,  1010    20 
Gn«r.,4».  1937 »0 

(Mn.Bouth.— lalKuar.,5i<,  lOOS'lOT^ 

loa^t 


Sanf^fine*  Jan.  I. 
Loto—L     I    Uigk—L 


30 

70  >a 
107 


8d,^ll,l»13 Bl'sl).    9'2 

Oentralor  N.  J.-lst,7a,  1890..  lOS^     10S>gb. 

OonBOl.7»,  1809  lUl 

Convert.  7»,  1902 121  b.  121  b. 

General  niort.,  B»,  1987 108%  loeng 

Leii.*  W.B..c..ii.7i>,1909,M'nt  llS>*b.  IIU    b. 

Am.  Dock  &  Iuii>.,  f>»,  1921.  ..  1070Bb.  107>«b. 
Central  rtt<'iili-—K0U»8«,  1898. .'114    b.'ll^ 

Ban  Joanuln  Br.  Ub.IOOO |112>«b.  112>flb. 

Land  Kriuit  BB.  1890 ilnl  i-jh.ilOl  igh. 

Mort.  Ok,  li»3« |10-l    li.il04>8 


78\ 
29i>8 

114 

100  >ib. 


133 

102  »s 
01>ab. 
90%b. 


112    b, 
7«\b. 
77 1* 
28>s 

llt><a. 

106  >ab. 


132  >ib. 
102 


BO>sb. 
118  b. 
07»«a. 
102  >ib 
116  h. 
12S>tb. 
llOMib  llll>4 
104    D.  lii:{>sb, 


b. 


lOO 
102  %b. 
143>ab. 
131    b. 


Cb«*.  &  O.— Pur.  111.  fund  6«,  '98  1 14 

6a,  Kold.  H6r.B,1908,reorg.oer. 

txt.ooui).,  4h,  li)8«,reorK.oer. 

6«,carreni'y,  1918,  reorg.  cor. 

Uort.  Ofi,  1911 

Obee.  O.  A  Bo.  W.— 5-6e,  1911 ... 
OhlcBur.  <fe  Nor.-lBt,5a,  1926. 
Cblc.  Burl.  A  Q.— Con.  7e.  1903. 

Debenture  Ss,  1913 

Denver  DiTta.,  4a,  1922 

Nebraska  Ext.  4a,  1927 

Chic.  &  EiiRl.  lll.-Con.  68. 1934 

Guu.conaol.  let,  Ss,  1937 I  97>« 

Chlo.  <fs  Ini).  Ooal  R.,  lat, aa,  '36  102%a. 
Oh.Mll.*8t.P— l8t,l.*M.7e,'97  115    b. 

Con80l.7B,  lOO.'i 

lat,  Bo.  MiM.Ulv.— 68,1910.... 

lat,  Cbl.  la.  Pao.W.Dlv— 5e,'21 

WlB.  i  MIn.  Dlv.-Sa,  1021  .„. 

Terminal  &8, 1914 

Obio.  4  N.  W'.— Coiisol.  7a,  1915 

Gold,  7s,  1U02 

BlnkiUK  fund  68, 1929 

Btnktiig  fund  5b,  1929 

Sinking  fund  debent.  5a,  1933 

85-Te»rdebeiit.58,  1909 

Extension  48, 1!>'J6 

Cbl.  R.  I.  &  Pac— tiB,  coup.  1917. 

B:xt«n.  &  col.  58,  1934 

Ob.8t.P..M..St  ().— ConBol.68.'30 
Ob.St.L.*  Pltt«.— l8t,con.  58,'32 
0.  C.  C.  A  Ind.— CouBOl.  78, 1914 

Gen.  6b,  1934 

Col.  Coal  A  Iron— iBt,  6b,  1900.. 
Col.  H.  Val.  *  Tol.— Con.  58,  '31 

Gen.  gold,  6b,  1904 

Denver*  Klo  Or.— l8t,78, 1900 

let  con.  4h,  1936 

Den.  A  U.Ur.  W.— lBt,68, 1911. 

Aaaented 

Den.  80.  Pb.  a  Pac.— lat,  78,  '05 
Del.Mac.AM.— Ld.gr.3'«B,1911 
E.Ten.V.A  O.  Ky.— Con.,58,  '56 
EHz.  Lex.  A  B.  Sandy— 68, 1902. 
Erie- iBt.oonBol.  gold, 78,  19201351s    [lid    u. 

Long  l>ock,  78, 1893 1114    b.  113^b. 

Con.  68,1935 117        lUO    b. 

K.Y.L.E.AW— 2doon.6B,  1969  101  |100>4 
Ft.  W.  ADenv.  C. -let,  6b.  192l|  92  '  92^8 
Gal.Har.A8an.Ant.— let,  6b,'10  106    b.  106    b. 

2d  M.,  78, 1905 |10278b.ilO4%a. 

West.  Division— l8t,58, 1931. 93    b. 

Gr'nB.W.ASt.P.- 2dlno.88,19ll I  29    a. 

GoUCol.ASan.Fe- l8t,78, 1909  117%b.|118 


100  J4b. 
10219b. 
14238b. 
133  a. 
118  b. 
107\b. 
I08^b. 
104 14 
98  lab. 
133  i«b. 
107 
123^ 

iss'a. 
112  b. 
104>t 

77  "ib. 

84  b. 
119 '4 

77  a. 

78  b. 
68 
73 
33 

10278 


108 

109>4b. 
10b  % 

95>a 
132  lab. 
107 
133 

95>s 
130    b. 
113 
104    b. 

79 

84    b. 
118  "sb. 

76'ab. 

78    b. 

68% 

70'«b. 

35    a. 
103>s 


19     Apr. 

79«t  Nov. 

104%  Aug. 

89  >4  Mar. 
104  Aiir 
111>1  Jan. 
115     Jan. 

98  Jan. 
112><Apr. 
101  ii  Jan. 
113>iJan. 
US'*  Apr. 
100  Apr. 
101 19  Apr. 
10a>4  Feb. 

62>«Mar. 

62  Apr. 
16>>8  Apr. 
00%  Jan. 

103>«  Mar. 

97  Oct. 

129  ■«  Jan. 
101%  Nov. 

90  Hi  Sept. 
90%  Not. 

113  Jan. 
OliflMay 
96     Apr. 

113%  Oct. 

I '23     Oct. 

107  "a  Sept. 

1011*  Jan. 

98  >3  Sept. 
100  Jan. 
1391a  Jan. 
126  June 
118     Oct. 

106  Apr. 

107  May. 

103  »9  Nov. 
Oil*  Mar. 

130  July 

104  Mar. 
119>aJan. 

95  Oct. 
123  Jan. 
1071a  Jan. 
100     Jan. 

63  Mar. 
63     Mar. 

1181a  May 
75     Mar. 


27i«jHn. 
SI     May 

10M%  June 
OIl^B  Auir. 

lOS"*  Jan. 

1 2 1      OoL 

l'.':i>a  Apr. 

lU(i:tj  Nov. 

U7     Oct. 

1011    Jnre 

tl(>ia  Jnno 

UOUJnly 

103%  Jan. 

U'5i4  8«pt. 

II414FCV 
80  >•  Sept. 
60  ■«  Sept 
34  >a  Oct. 

115     Nov. 

llOiaJnIy 

103  Jan. 
'134  June 
;  107  la  Feb. 
I  95  Jan. 
I  97     Jan. 

11914  Oct. 
1101     Oct. 

103>«Oot. 

119     Apr. 

128     May 

114     Fob. 


71 
60 
70 
34 


Jan. 
Mar. 
Nov. 
May 


88    b. 

64    b. 

88    b. 

23    a. 
10513b. 

74 

73 
1021a 
108    b. 
128 14b. 
12GS1>. 
120    b. 


Gold,  68, 1923 901a    1  90 

HendergouBr.Co.- lBt.6»,  1931  109 14  b. '109 14b. 
H.  A  Tex.  C— iBt  M.  L.  7a 124ijb.il24    b.i 

lat, WeBt.D.,Te,  1891 121'ab.ll24    b.i 

l8t,WacoAN.7a,1903 105    b.ilOoiab. 

2d,  conBOl.  M.  L.  88,1912 

Gen.  mort.  68,  1921,  tr.reo...    68    b. 
Ind.BI.  AW.— l8t,prer.,7B,1900 

lat, 5.68, 1909,  tr.reo 

Sd,  5-68, 1909,  tr.  reo 64    b. 

East.  Dlv.— 6s,  1921,  tr.reo 

Income,  6s,  1921,  tr.  roo 23    a. 

Int.  A  ut.Nor.— Ist,  68,gold,'19  105%b. 

Coupon, 6s,  1909 76 

Eent.  Centr.— Gold  48,1987 7314 

KnoxT.  AO.— iBt,  6e,  gold,  1926  102% 
L.  Krle  A  W.— 1st  g.,  5e.  1937  ..  lOSiab. 
Lake8b.—Con.couj>.,l8t,7e,1900!  12814b. 

Con.  coup.,  2d, '78, 1903 |127    b. 

Long  Island— Ist,  76, 1898 120    b. 

lat,  cori8ol.,58. 1931 llSiab-lllf) 

Lon.  A  Nash.- Consol.,  7b,  1898  118    b.  117iab. 

tr.  O.  A  Mobile— l8t,  6s,  1930.  114    b.  114    b. 
2d,68,1930 100    b.    99iab. 

E.  H.  A  N.— Ist,  68, 1919 115iab  ll.^i^l). 

General, 6b,  1930 {114iab.  114iab. 

Xmgt  Lends,  6s,  1022 109iab.  109  Hib. 

10-40,68,  1924 1 100  lab.  10019b. 

50yeur  5a,  1937 ]97iab.    97i» 

Lon.  N.  A.  ACh.-lRt,  68,  1910. 112    b. 

Consol.,  gold,  68, 1916 93iaa.    93iab.' 

Mem.  A  Cb'lston- 68,  gold,  1924 105    b. 

Metro.  Klevated.—l8t,6B,  1908.  116i«     115    b. 

2d,  68,  1899 1105    b.  106    a. 

Mich.  Central- Ist, con.,  7a,  '02' 

Consol.  5s,  1902 IllOHia.illl    a. 

Mlsa'ri  Pac— l8t,  coiPB.,  68,1920ll<  9%1).' 109%b. 

8d, 78, 1906 !ll7    a.  114    b. 

Pao.of  Mo.— 2d  M.,  7b,  1891.. 


95%  Jan. 

96  Mar. 
1321a  Mar. 
Ill  Jan. 
115     Apr. 

9218  .June 

77%  Apr. 
IOII9  Feb. 

98     Apr. 

90     Mar. 

25  Apr. 
117     Oct. 

881a  Nov. 
1071*  Mar. 
Ill     Mar. 


112 

105 

102 

65 

110 

80 

65 

80 

15 


Feb. 
June 
Feb. 
Jan. 
May 
May 
Feb. 
May 
Mar. 


98>9Uay 
61  Apr. 
69  Jan. 
89>a  Jan. 
101  la  Jan. 

125  Feb. 
12219  Jan. 
llQiflMay. 
Ill  Jan. 
116  Oct. 
108%  Jan. 

96i9Jan. 
W*-  Fob. 
109%  Jan. 
106%  Mar. 

101  June 
97I9  Not. 

IO714  Apr. 

87%  Apr. 

100     Jan. 

108%  .'>lar. 

102  Jan. 

126  May. 
107%  May. 
107  Mar. 
1 15  Jan. 
104     Jan. 


107  Aug. 
104     May 

103  Jane 
144%  Nov. 
132%  May 
121  Feb. 
Ill  Feb. 
112%  Sept. 
106%  Apr. 

98  Aug. 
134     Jnno 

108  Hay 
123%  May 
100%  Jan. 
133  Nov. 

113  May 
106   Hay 

84%  Aug. 

97  Sept. 
121%  Oct. 

79%  Jan. 

83  Aug. 

76  Aug. 

81  Apr. 

43  Jan. 
105%  Oot. 

104  Jan. 
138%  Aug. 
115  Apr. 
120  Aug. 
102%  Oct. 

93%  Sept. 
106%  May 
106  July 

95  Oot. 

42%  July 
122%  May. 

»8  Sept. 
110%  Jnno 
12414N0V. 
124  Oct. 

114  Feb. 
108%  Jan. 

72%  Sept. 
112%  Jan. 

95  Oct. 

74%  Sept 

95%Oo(. 

25  Sept. 
111%  Jan. 

80  Nov. 

75  Jan. 
104%  Nov. 
110  May. 
1 1 2«  ■'a  Nov. 
!  127  Nov. 
]123  Oct 

115  June 
123     Feb. 

116  Oct. 
100  Hay 
116%  July 
lis  Hay 
110%  May 
104  Feb. 
102%  Apr. 
115     June 

97  Aug. 
;  106%  Oct. 

117  May 
.  109  Oot. 
■132%  Oot. 
1II2     Oct. 

113%  Jan. 
120  Oct. 
1108     May 


Kailnmt  Mondt. 


HI).  Llt.nh.  *  W.-Ut,6*.  IWl. 
M •     ■   i.-M.  L.,  6«,  1910.. 

■  .  i»t,  a«,i9i3 

■'  I-.— lat,  7a,  1937.... 

Mil.  iv.fv  MIX.— <!on.,  6a,  1920... 

Conaol.,5B,  1920 

OonaoL,7B,  1904-5.0 

Mobile  A  Ohio— New.  6a,  1937  .. 

(leneral  mort.  4ii,  1938 

Mutual  Un.  Tele.— H.  f..  6«,  1911 
Naah.  Ch.  A  St.  U— lat,  7*,  1913 
N.T.  Central— Extend.,  5a.  1893 

N.Y.C.  AH.— lat,  op.,  7a,  1903 
Debenture,  5a,  1904 

N,  Y.A  Ifar.— iBt,  7b,  1900 

N.  Y.Chlo.  A8t.L— lat,  4a.  1987.. 
N.Y.  Elevated— lat  7b,  1906.... 
N.  Y.  I.Ack.  A  W.— lat,  6b,  1921. 

OonHtniotlon,  &«,  1923 

N.  Y.  A  Nor.— iBt.  5e,  1927 

N.  Y.  Ont.  A  W.— lat  6a.  1014.. 
N.Y.SiM.AW.— lBtref.,5s.  19.37. 

Midland  of  N.J. -lat.  Ob,  1910 
Norfolk  A  West  •  Oen.,  6b,  1931 
North. Paaltto—Iat,ooiip., 6a,  '21 

Qen'l,  2d,oonp..  1933 

Gen'l  .'Jd,  coup.  6a.  1937 

N.  Pao.Ter.Co.— lat,  6a,  1933. . 
Ohio  A  .Miss.— <;on801.,  7b,  1898 

2d,  consol. .7b,  1911 

Ohlo8uutliern— lBt,68, 1921.  .. 

2d,lno.,6a,1921 

Omaha  A  St.  L.-lBt  48, 1937.. 
Orefron  Iiupr.  Oo.— iBt,  Ob,  1910 
Ore.  R.  ANav.Co.— iBt,  6a,  1909 

Oonaol.,58,1925 

Oregon  A  Tranaoon. — 6a,  1022. . 
Peo.  Deo.  A  Evans.- lat,  6b,  '30. 

Sransv.  Dl v —  Ist,  6a,  1930. . . 

2dniorl.,58, 1927 

PbU.  A  ReBd.-Gen.  4»,  1958... 

lat  pref.  Income  .'iB,  19.58 

2d  pref.  Income  5b,  1958 

3d  pref.  Income  58, 1958 

Bloh  A  All.— lat,  78, 1920.  tr.  rec 
Blchm.  A  Dan.— Cons.,  68, 191,1 

Consol.  gold  5s,  1936 

RIob.A  W.PtTer.— Truat  ea..'97 
Booh.  A  PlttB.— lat,  6a,  1921... 

CunBOl.,68. 1922 

RomeW.  A  Ogd.— l8t,7B.  1891. 

Consol.,  extend.,  5b,  1922 

St  Jo.  AGd.lBl.— lat,6B.  1925  . 

3d,  income,  58,  1925 

St  L.  AltA  'T.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  7b,  1894 

2d.,M.,lnc.,7B,  1894 

Dividend  bds,  68, 1894 

St  L.  Ark.  A  Tex.— 1st,  6a,  1936 

2d, 06,  1936 

St  L.  A  Ir.  Mt— 1st,  7b,  1892... 

2d  mort..  78, 1897 

Cairo  A  Fulton -let,  7a,  1891 

Gen.  Ky.  A  land  gr.,Sa,  1931. 
St.  L.  A  Ban  Pr.-  68.,  CI.  A,1906| 

6a,  Claaa  B,  1906 

6a,Cla8«0, 1906 

Gen'lmort.,  68, 1931 

Gen'lmort.,5s,  1931 

St  PaiU  M.  A  M.— lat,  7a,  1900 

2d,  6s,  1909 

l8toon8.,6a,  1983 

Do        reduced  to  4  %8 . . 

Montana  Ext.  lat,  48, 1937... 
Shenandoah  Val.— let,  7b,  1909. 

Gen'l  mort.,  6b,  1921 

So.  Carolina— lat.  6a,  1620 

2d,  6a,  1031 

Inc.,  6s.  1931 

So.  Fao.,Cal.— lat,6«,  1905-12.. 
80.  Pao.,  N.  M.— lat,  6b,  1911 .  . . 
Tex.  A  Pao.- 1  st ,  gold,  Ss . .  2000 

2d,  gold.  Inc..  !in,  2000 

Tol.  A. A.  A  N.  iM.— Ist, 6b,  1924. 
Tol.A.A.  A  Gr.Tr.— lat,  6s,  1921 
Tol.  A  Ohio  Cent.— lat,  58,  1935 
Tol.8t.Lit  Kan.C— letes,  1916 
Onion  PaclHc-lat,  68, 1899.... 

Laud  grant,  78, 188'7-9 

Sinking  fund,  8a.  1893 

Kan.  Pacitio— lat,6s,  1895.... 

iBt,  6b,  1896 

Denver  Div.— 6a,  1899 

lat  couaol,  6a,  1919 

Oregon  Sh.  Line  -let,  68,  '22.. 
Virginia  Mld.-Uen.  m.,58, 1936 
Wab.  StL.  A  Fac.  -  Oen., 68,  '20 

Chicago  Divlson— 5b,1910.. 

Wabash— Mortgage,  '78, 1909 

Tol.  A  Wab.— iBt,  ext..  7a,  '90 
Ist  St.  L.Div..  78,1889. 
2d,  extended,  7s,  1893.. 
Con.,  conv.,  78, 1907 

Great  West.- Ist,  7b,  1888 

2d,  7s,  1803 

West  Shore— Guar..  48 

Wheel.  A  I^ke  E.— lat  58. 1926 


Tof.SO'^A*.  93 


117 

lOU 

107 

91 

«a 

57T«b. 
91% 


100    b.ilOA%jMi.  !lll     mSi, 
107    b.  104%  Jan.  |l6f%Klib 


110 

b. 

b. 

b.i  93 
63 
59 
01% 


01     JoaalliO     JMk 
"lia* 


07%  Junn 
00%  Mar 
Hit  %  Oct 


112%b  I14iia.'lOH%J.n. 
43  b.  45  b.'  aH  Jane 
94    b.l  93%b.i  Hl%Jan. 

130    b.  129%    ,138%J«n. 

104    b.,l03%b.il03     M»7 

136%      136%b.ll32%Jaa. 

HI    b.|lll%b.[l01%Apr. 

130%b.|l30%b.{t37%  Mar 
92  93  86%  Jan. 

U7%b.  117%b.!ll4     Mar 

181    b. 


73%  J 

64%  Aac. 

1<M«%J^ 


tlA 
50 
9U 

133 

107 


Jml 

Ann 

July 

Jnai* 

Oec 


130%  JoM 
113  Jahf 
183%  0«£ 
OSHBofC 

ll8%JmM 
133  Job* 
I13%0flt 


131%!.   127     Jan 

111     h.;l«7-'»Jan    

107%b.jli>2%Jan.  {IU««%a«pt 
113  b.  Ill%b.!l09  Jan.  1 118  Bopt, 
94  b-  95  I  90  Mar.  95%  Aml 
111  b.:113%b.l09  Apr.  ll5%a«L 
1:6%  ;116  b.lll2%Ju.  lt20%AnZ 
117%  ,117%  ,llS%Jan.  |110%Jaa« 
109%      no       '102     Jan.  \uZHf 


9n%l>.  100    b.|  89     JanejIOl     Bnt. 
■or. 


.|t04%b.  1<;6 


118%li. 


106 


99%  Jan.    106%  1 


118    b.ilu%Jan.  I|19     Jna* 


119 


73    b. 
108 

111    b. 

103%a.il03    b 
101%    ;10t% 


b.  116     Apr. 

99%Jan. 

43%       29     Mar. 

74    b.    70     Mar. 

107%       94%  Jan. 

Ill     b.{l08%Frb. 

9ii>4Jan. 

93     Jan. 


104    b. 
70    a. 
88% 
89% 
76% 
60 
58% 

85%b^ 
98 


114   a. 


114   b. 

111% 

106% 

103% 

49    b. 


88% 
90% 
760» 
61% 
58% 
116  b. 
85  b. 
98% 


114%b, 
lll%b. 
105% 
103  %b. 
49 
114 
110 


106     Jan. 

103     Mar. 

60     Mar 

88  Oct 
85%  Au«r. 
60%  Aug 


51 
109 

80 

85 

lie 

113 

107 


il9%Oot 
10«%  Mar 

50     Oet. 

76  Jan. 
108     Not. 

113  Mav 
104%  Nov. 
103     Oot. 

114  Oot. 
107%  OM. 

77%Oo». 
89%  July 
90%  Nor. 
77%  Oct 


69%  Aug.  I  67% Sept. 
""      Apr.  i   62%  Oct 

Jan.    1 16%  Nor. 

Apr.  I  90%  Sept. 


Apr.  I  90%  On. 
Mar.   lis     Tt>K 


Jan. 
Jan. 


117%  Mar 
1111%  Nor. 


100^  Apr.    10tl%JaiM 


98     Jan.    107%  Oot. 

40     Hay      53     Ang^ 

112    July   114%  Har 

108    b.  110    a.  108     Feb.    110%Jan. 

104%b.;iO.'i    b.  103     Jan.     108     Oot 

38    a.    41    a.    35     Apr.  .  42%  Aoc. 

91%a.    9^8    J  87%Mov.   104%Febb 

31%  33%  ;  31%  Nov.  48%  Jan. 
108%b.  108  b.  106%  Mar.  111%  Jan. 
1064b.  106%b.|lU5  June  113  Jan. 
104%b.<104%     102%  July    105%  Jan. 

84  b.  84  b.i  80  Apr.  92%  Jan. 
115  b.  114%b.  113%Jau.  ill9  July 
115  b.  114''ab.<114%Nov.  119%Jana 
115  b  114%l>.  114  Jan.  1119%  Julr 
116%b.,115%b.  112%  Jan.  'llH     June 

102%b. loo%Jiin.    105%  June 

lll%b.' 112     Jan.     119     Oot 

117%b,  117%b.  116     Aur.  ,120%  Sept 
118%b.  119%a.'114     Mar.    120     June 


98%      96%  Apr. 

87  87        '  80     Mar. 

89    a.'  89    a.l  8 'J %  Nor. 

30    b.;   31    b.,  29     Apr. 

09%b.    91%b.    97      ■ 

77%a.!  80    a.    69 

15    b. 13 

111    b.  110%b.  110 
107%b.:i07%b. 

u3%       93% 

38%       38%     I  38 

98^8       99%b.l   85 

Il05%     jlOl 

I01%b.  101  %b.  I  93 

94%b.    95    u.    91 
117%    ill6%b.  114 
101    b.  101    b.  100%  Apr.    104%  Mar. 
119%b.  120%     113%Ai.r.    121%  May 
110%b.  110%b.  109%  Fuo.  1112%  Jan. 


Jan. 
Jan. 
Apr. 
Nov. 
105%  Jan. 
92     Hay 


98%  Nov. 

87%  Oct 

96     Apr. 

36%  Jan. 
105%  Anc 

87     Hay 

10  Oot. 
lie  Har. 
100     Nor. 

95%Ans. 
Nov.  ,  45  Au^ 
Jan.  '104  Hay 
Jan.  107%  Hay 
Jan.  1 102  Oot 
June  I  95%  Nor 
Jan.  {117%  June 


lll%b.illl%b.  109%  Feb. 
113%a.  113%b.  112%  Hay 
111    b.llll    b.  101%  Jan. 


110 
85    b. 
35    b. 


109    b.  100 


112<>gb. 
112%b. 


104% 
102 


»Va». 


112%b 


104% 
112% 


78 
37 
93 
84 
107 


Feb. 
Jan. 
Apr. 
Jan. 
Fab. 
Apr. 


107%  Apr. 

86     Apr. 

83     Jan. 
105%  Apr. 

85    Mar. 

99%  Jan. 

94%  Jan. 


112%  Nor. 
116%Oct 
113%Oot 
110%  Nor. 

86     Oot. 

47     JaB. 

98%  Felt. 

90  Jan. 
118%  Nor. 
Ill    July 

98     Oot 

90  Jaa. 
113%  Oot 

9.1  Oot 
104%JnBa 
102%  Ooa. 


NOTB— The  letter  "  b"  indicates  prioe  bid,  and  "  a"  prloe  aiked :  all  other  prices  and  the  range  are  from  aotoal  taloa. 

8TATB    BONDS. 


SECUKITTES. 


I  Bid. 


Alabama    ClasBA   3  to  5 19061 

OlasB  B,  5b 19061 

Class  C,4s 1906 

68,  10-20 1900 

Arkansas— 68,  funded..  1899-1900 
7b,  LitUe  Rock  A  Fort  Smith,  iss. 
7b,  Memphi."  &  Little  Kock,  isa.. 
7b,  Arkansiui  Ceutial  Kit 

Seorsla- 78,  gold 1890 

[jonlsiana— 7b,  cons 1914 

Btamoed,  48 

t'l^Mtfan— 7b....    1890 


104%  105 

108      113 

101%  102% 

103%  106 

O's 

12 

10 

10 

7% 

12 

104%  106% 

109      

89%    90% 

105    1 

SECURITtES. 


Bid.  r  Ask. 


Mieaouri— 68 dne  1 889  or  1890 

Asylum  or  Uulvetaity,  dne  1892 
Funding 1894^1895 

New  York— «B,  loan 1892 

6e,loan 1893 

North  Carolina— 6«,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1692-1898 

Chatham  KK 

Special  tax,  ClaSBl 

Consolidated  48 1910 

6s 1910 


102 

104 

107% 

110 

111 
35 
10    I 
20    ' 


8 
13 
94 

120%il23 


9% 


SEcuRirrES. 


Rhode  Island— Oa,  con..  1893- 1894 
Sooth  Carolina— 0«,  nun-fund.  1888 

Brown  oonaoUdated  6s 1893 

TBnnewee-6a,  old 1893-18»^ 

Compromise,  3-t-6-6* IBl'.' 

New  aettlement— <t 1918 

5b 1918 

3s 1918 

VlfKinla— 6s,old 

6s,  conoUdatad  bonds 

6a,  lonsoUdateri,  3d  aerlaa.... 

6«.  deferred,  tmat  rec 


IE660 


THE    CHUONICLK 


fTOL.  XLVII. 


New  York  City  Bank  Statement  for  the  week  ending  Nov. 
24, 1888,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  casen. 


BAXKS. 

(OOs  omitted.) 


Bank  of  New  Tork.. 

HanhattAD  Co 

Mercbants* 

Ueobanics'.. 

America 

Phenlx 

City 

Tradesmen's 

Chemical 

Merchants'  Exch'nge 

Gallatin  National 

Butchers'  &  Drovers'. 
Mechanics'  &  Traders 

Greenwich 

Leather  Mannfact'rs. 

BeTentli  National 

Btate  of  New  Tork . . . 
Ameriosn  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnbllo 

Chatham 

Peoples* 

North  America 

Hanover. 

Irrtng 

CItizenB' 

Husan 

Market  &  Fnlton 

8t.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

OontinentaL 

Oriental 

Importers'  &  Traders 

Park 

North  River 

Bast  River 

Fourth  National 

Central  National 

Becond  National 

Ninth  National 

nrst  National 

Third  National 

N.  Y.  Natl  Exchange 

Bowery 

N«wYork  County.... 
German-American.... 

Ckase  National 

Tifth  Avenue 

German  Exchange... 

Germanla ..- 

United  States 

Lincoln 

Garfield 

Fifth  National 

Bank  of  theMetrop.. 

Weeteide 

Beaboard 

Blxth  National 

Western  National.... 

Total 


CapttaL 


SurpIiM. 


2,000,0 
2.050,0 
2,000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 
l.OOO.Oi 


Loam. 


1,561,4 
1,143,4 

766,9 
1,694,1 
1,860,4 

526,2 
2,253.5 

Sooiol  5,636i8 

600,0!  133,1 

l,000,Oi  1,251,5 

300,0,  283,0 

200,0  153,4 


Specie. 


200,0! 

600,0 

300,o: 

1,200,0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0' 

200,0: 

700,0' 

1,000,0^ 

600,01 

600,0 

500,0 

750,0l 

500,0; 

500,0 1 

1,000,0 

1,000,01 

300,01 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

500,0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

150,0 

300,0 

200,0 

500,0 

200,0 

3,500,0 


60,762,7 


87,3 

504,2 

75,7 

487,3 

1,556,3 

3,138,5 

1,530,9 

633,0 

311,2 

820,4 

617,1 

237,5 

457,3 

1,042,9 

260,5 

363.6 

178,0 

654,8 

218,8 

231,5 

1,061,9 

2i)4.1 

345,1 

4,034,3 

1,736,2 

100,2 

124,0 

1,304,7 

531,3 

212,8 

278,3 

6,875,8 

217,6 

117,2 

362,4 

104,1 

211,8 

565,7 

652,1 

386,1 

364,8 

501,1 

179,8 

232,5 

243,0 

429,6 

201.0 

128,0 

62,0 

87.8 


11,520,0 
9,739.0 
8,012,4 
9.109,0 

12,055,0 
4,593,0 

10,147.2 
2,918,7 

20,218,6 
3,420,0 
5,630,8 
1,938.9 
2,220,0 
1,146,5 
3,258.1 
1,337,9 
3,780,6 

16,14  6,0 

19,386,4 
6,679,4 
7,365.1 
2,616,7 
9.672,1 
4,788,9 
1,970,1 
3,882,9 

13,683,4 
2,945,0 
2,784,6 
2,634,8 
4.179,8 
2,018,7 
3,027,0 
7,006,7 
4,533,6 
2,100,2 

22,184,9 

19,142,8 
2,069,1 
1,269,9 

18,221,3 
8,005,0 
3,672,0 
4,920,3 

21,546,4 
6,167,3 
1,610,0 
2,312,5 
2,275,4 
2,640,7 
7,297,5 
3,933.0 
2,451,9 
2,416,7 
4,316.3 
2,673,2 
2,290,5 
1,338.1 
3.754,9 
1,928,0 
2,462,0 
1,724,1 
10,048,8 


Legale. 


51,686,0'390,814,0 


$ 

2,080,0 

2,234.0 

1,192,6 

1,267,0 

2.440,6 

1,085,0 

6.143,6 

525,6 

9,642,21 

598,4 

919,4 

380.5 

144,0; 

111,3 

841,0 

274,6 

428,0 

3,819,0 

2,372,1 

1,251,7 

1,444,6 

410.3 

2,313,7 

726,7 

235,0 

604,8 

3,880,8 

406,8 

643,6 

243,5 

775,2 

226,6 

928,0 

942,6 

695,8 

198,0 

5,276,4 

5,304,3 

86,2 

12ir 

4,087,1 

1,937,0 

462,0 

1,556,4 

4,205.4 

1,790,8 

191,4 

643,9 

665,1 

698,6 

1,647.7 

127,6 

193,5 

205,0 

1,198.2 

6.i2,2 

523,6 

437,4 

1,042,6 

305,0 

672,0 

454,0 

801,2 


DrpoHU. 


87,471,2 


680,0 
406,0 
603,1 
608,0 
450.9 
85,0 
528,0 
174,2 
462,4 
605,2 
266,7 
92,4 
326,0 
101,9 
16.i,i) 
65,8 
253,7 
673.0 
1.983,3 
232,4 
797,9 
46.5,0 
230,9 
646,9 
388,4 
362,2 
613,3 
283,3j 
250,1 
313,9; 
240,4 1 
81,1 
875,0 
259,0l 
630,91 
284,9 
970,9 
910,7 
136,9 
346,2 
855,2 
1,167,0 
670,0 
446,8 
1,389,4 
171,1 
161,3 
176,0 
191,1 
143,0 
474,6 
884,0 
686.2 
.344,2 
43,1 
117,9 
344,0 
250,0 
311,8 
235,0 
269,0 
125,0 
1,328,8 


8ECUHITIES. 


$ 

11.030,0 

10,151,0 

8,044,2 

7,633,0 

11,720,7 

4,147,0 

14,006,9 

2,725,6 

24,7.37,7 

4,126,1 

4,678,4 

1,943,9 

2,504,0 

1,083,2 

2,820,1 

1,309,3 

3,1.54,9 

14,629,0 

14,524,2 

5.901,8 

8,127,0 

3,025,3 

9,823,3 

6,138,3 

2,890,4 

4,420,8 

16,101,2 

2,928,0 

3,254,9 

2,884,0 

4,147,5 

1,827,0 

3.631,0 

6,484,9 

5,222,9 

2,120,0 

23,807,0 

23,842,7 

2,233,4 

1,561,1 

18,911,7 

10,381,0 

4,416,0 

5,755,7 

21,490,7 

6,887,8 

1,325,4 

2,798,4 

2,860,4 

2.694,9 

8,186,1 

3,970,4 

3,171,7 

2,711,8 

4,628,2 

3,201.2 

2,907,1 

1,839,8 

4,686.2 

2.146,0 

3,185,0 

2,040,0 

8,898,6 


Hnntington  *  Broad  Top 

Preferied 

Lehigh  Valley 1.. 

Little  Sohuylklll 

Minehill  A  s.  Haven 

Nesquchoning  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  <t  Erie 

Snnbury  A  Lewlston 

United  Co's  of  N.  J 

WeetJersey 

West  Jersey  &  Atlantic. 

KAll,KtJAU  BUINUa. 

Allegh.  Val.— 7  3-1 ««.  '88 

Inc.  7s,  end.,  oonp.,  '94. 
Bells  Gap— 1st  M.,  8s.. 

Cam.  &  Amb jr.,  68,  '89 

Camclen&Atl.— Ist  M.78 
Catawi8»a— M.  7e,  1900 
Cleardelrt  A  Jeff.— 1st,  6s 
Col.  &  Cin.  Mid.— l8t,  63. 

Connecting— 6s , 

Delaware  -Mort.,  68 

Del.ABil.B.- l8t,  78.1905 
East<»nAAmboy.mort  58, 
Blmiia  &  Wlirm.— Ist,  Us 
Harris.  P.  M't  J.  &  L.— 4s 
Hunfn  A  B.  T.— Ist,  7s 

2(1  mortg.,  78 

Const*].  M.,  fls 

Leh.  v.— lBt,8B,0.&K.,'»s 

2d,  7a,  reg.,1910 

Cons.  88,  C.A  ».,  1923.. 
North  Penn.— l8tM.,  7s. 
N.Y.  Phil.  ANorf  — l8t,68 

Income,  63 

I'6un.--yen.,68,coup.l9l0 

Cons.,  6e,  conp...l9C5.. 

Cons.,  6b,  oonp... 1919. 

4^8,  Trust  Loan 

Perklomen— Ist,  tfa,cp.'87 


Bid. 


2014 

46'« 

64 

69 

70 

55 

73 

83 

63 14 


66>a 
60 


20 
119 
102 

122' 

II4I9 

i  901a 


221 


102i< 


I33I4 

114 

123 

102 
5105 

1131a 

1033. 

119 

1.381a 
5 

120 

106 

iiti' 


Ask. 


20''4 
46^4! 


70 


55  V 


86 
5312 


'SECURITIES. 


Penn.  A  N.  Y.  Can.— 7  a,'  96 
Phlla.  A  Kris— con.  58. . . 
PMl.  A  B.— Ist  .W.,  68.... 

2d,  78,  o.  A  r.  1893 

Cons.,  7s,  oonp.,  1911.. 

Cone.,  68,  g.,  I.R.C.1911 

Imp.,  6s,  g.,  oonp.,  1897 

New  gen.,  48,  g.,  195S.. 

Cons.  Ss,  Istser.,  1922. 

Deferred incomea,  op... 

Ist  pref.  Inc.  Ss.  1958.. 

2dpref.  inc.  58, 1958.... 

3d  pref.  inc.  58,  1958... 

Phil.  w.  A  Bait Tr.  0..4S 

Stenhen.  &  Ind.lstm.  68, 

117i4ilunited  N.  J.— Gon.  4s 

2112:1  Warriin  A  Frank.- l8t,78 
'  West  Jersey— Ist  M.,  78. 
W.  Jersey  A  AtL— let,  68 


BAL,TIinORE. 

RAILROAD  STOCK8.1 
Baltimore  A  Ohio .... 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

Western  Marvland — 
Wiljn'gton  Col.  A  Aug'sta 

KAILKOAD    BOiNUh. 
Atlanta  A  Char.— let.  78, 

Income,  6s 

Bait.  A  Ohio-  68, 1925.. 
Cape  Fear  A  V  ad.— Ist,  6s 

Cent.  Ohlo-6s,  1890 

Char.  Col.  A  Aug.— Ist,  7s 
Cm.  Wasti.  A  Bait.— I8t8. 
I    2d8,  58 

Sds,  38 

let  Inc.,  58,  1931 

'Soab'dARo'n'k6-58, 1928 

West.  Md.,  3d  guar.,  68. 

I  Wll.  Col.AAng.,68,1910 


Bid. 


Ask. 


118     120 
1121)113 


111 


122 
103 

883 
100 
!   15 

90 

761] 

81% 
101  »4 
108 
104 
112 
122 
105 


I37I4 


107 


100>» 


61% 


115 


123 
120'a 
107 
511a 


126 


+  Per  share,    i  Last  price  this  week. 

New  York  Local  Secnrltles. 

Bank  Stock  L.Iat. 


27,875,5  412,139,3 


N.  T.  Bank*.* 

Oct.   27 

Nov.     S 

"     10 

"     17 

"     24 

Boston  Banks.* 
Nov.  10 

■•     17 

"     24 

Phlladel.  Banks.* 
Nov.  10 

"     17 

"     24 


Loans, 


393.700.4 
394,410.9 
393,974,1 
392,990,8 
390,814,0 

161,160,9 
150,526.0 
149,693,4 

95,017.0 
94,341,0 
93,879,o! 


92,460,7 
90,063,1 


Specie. 


LeQaXs. 


27,871,1 
28,114,0 


88,582,4!26,700,9 

"-• '27,935,8 

27,875,5 

4,261,1 
4,356,7 
3,889,5 


87,293,5 
87,471,2 

10.840,5 
10,407,6 
10,036,7 


24,667,2 
24,381.0 
24,704,0 


Depoette.t 


Circ^Vn]  CUarinQt, 


$  .      ,         . 

418,5SS,6!6.487,1'883,132,6 

417,787,416.366.8  671,138,2 
414,902,8  5,322,3  539,072,6 
414.5.50.0  5,317.9  667,780,9 
412,139,3|6,343,0  666,900,6 


128,897,2 
128,795,6 
126,728.3 

93,634,6 
93,667,0 
93,666,0 


4,658,8 
4,666,7 
4,661,6 

2,300,9 
2,299,5 
2,299,7 


93.799,7 

103,371,3 

87,835,9 

68.730.6 
66,188.1 
69,404,9 


*We  omittwocivhersinaUthege  flgwres.    +  Including,  for  Boston  and  Phila- 
delphia, the  Item     due  to  other  banks." 

Qaotationg  In  Boston,  Pbiladelphla  and  Baltimore: 

_  Following  are  quotations  of  active  stocks  and  bonds.     A  full 
1  ist  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 
N.Y.  County. 

Bid. 

Ask 

America 

180 

1811a 

Garfield |300 

200 

Am.  Exch... 

143 

145 

German  Am. 

114 

120 

N.Y.Nat.Ex. 

123 

liw' 

288  i-j 
ISO 

Gormanla.... 
Greenwich... 

200 
125 

Ninth 

140 

Butchs'ADr. 

147 

lea 

Central 

132 

138 

Hanover 

217 

230 

North  River.  11 35 

Chase 

235 

Hud.  River.. 

140 

Oriental 

200 

Chatham 

2W 

Im.A  Trad'8' 

410 

Pacific 

167 

,  .,„, 

Chemical 

3700 

4000 

Irviug 

168 

Park  

182 

City 

340 

Leather  Mfs' 

205 

People's 

Phenlx 

190 

CitlBen«' 

149 

150 

Manhattan... 

164 

iee'i^ 

1311a 

^ 

Commerce-.. 

178 

181'a 

Market*  Fui 

18(1 

Republic 

I4711 

161 

Continental . 

127 

130 

Mechanics'.. 

181 

1821a 

Seaboard 

1W) 

Corn  Bich... 

220 

M'chs'ATrs'. 

170 

Second 

320 

East  Elver.. 

150 

Mercantile. . . 

UIO 

iYo 

Seventh 

120 

11th  Ward... 

150 

MerchautH'.. 

1431a 

ShoeALeath. 

)R3 

Fifth  Ave.... 

1000 

Merch'ts  Ex. 

II7I1 

11812 

St.  Nicholas.  

124 

First   

2000 

Mctroplitan . 
Metropolis... 

10 

11 

State  of  N  Y    107 

109 

14th  Street.. 

155 

235 

Tradesmen's 

104 

Fourth 

142 

Nassau 

152 

United  St'68.  210 

>•■ 

Gallatin 

260 

New  York 

230 

Western            !i*J!io 

'98% 

Gas  and  Oltr  Kallroaal   Stocks  and   Bond*. 


GAS  COMPANIES. 

Bid. 

A8k.||      GAS    COMPANIES. 

1  Bid. 

Ask 

Brooklyn  Qa«. Light 

Citizens'  Gas-Light 

Bonds,  58 

103 

52 
100 

801a 

104      People's  (Brooklyn) 

55      Williamsburg 

.1   74 
.:i24 
.|106 
.     87 
.'l05 
.133 
.1106 

75 
125 

103      1    Bonds,  68 

81      Metropolitan  (Brooklyn). 

IMunlclpal— Bonds,  78 

Fnlton  Municipal 

lOOia      Bonds,  68 

88  >a 
110 
135 
109 

Jersey  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

170 
114 

99 1* 
100 
110 

99 

Bonds,  68 

102     'Eouitable 

1    Bonds,  68 

101     1 

.illO 

.112 

115 

Nassau  (Brooklyn) 

Scrip 

[Caty  KR.  Qnotatlons  \sj  H.  L.  Qbiht,  Broker,  145  Broadway.  F 


mite. 


SECURITIES. 


BOSTON. 

BAILBOAD  PTOCKS.t 
Atohlson  A  Toieka ... 

Boston  A  Albany 

BMlon  A  Lowell 

Boston  A  Maine 

Boston  A  Providence 

Boston  Rev.  B.  A  Lynn 

California  Southern 

Central  of  Massachusetts 

■  Preferred 

^eshire.  pref 

Ohio.  Burl.  A  North'n.. 

Chicago  A  West.  Mich. 

Qevelandfk  Canton 

"  rrid 


Bid. 


62 'e 
201 


1801a 
244 


1681a 
181  ' 
247 


Prefem 
Concord 

Connecticut  A  Pass. 
Bastern 

Preferred 

Fltohborg,  pref 

Vllnt  A  Fere  Marquette. 

Preferred 

Kan.  C.  Kt.  Scott  A  Mem 
K.  C.  Memph.  A  Bii-m.  .. 
Louisville  Evans.  A  St  L. 

Preferred 

Maine  Central. 
Manchester  A  Lawrence. 

ICexioan  Central 

K.Y.  A  N.  Kng.,  pref.. 

Northern 

Norwich  A  Worcester. 
Ogdensb.  A  Lake  Cham.. 

Old  Colony 

Portland  Saco  A  Ports... 

Summit  Branch 

Wisconsin  Central , 

Preferred 

BONDS. 
Atob.  A  Topeka— 1st,  7s 

Coll.  Trust,  68 


201a 
14 
29 
5106 
44 
30 14 

"so' 


110 
81 14 
5128 
77 
26 
95 

i  46' 


12 
109 

« 


1743, 
(123 


1614 


120 

87 


63ie 


40 


112 

82 


125 
■12I4 


175 
124 


16»< 
40 


121 
871 


f  Per  share. 


SECURITIES. 

Bid. 

Ask. 

Atch.  A  T'p'a.— (Cont'd)— 

Plain,  &8. ......... ...... 

81 
98 

ibo" 

Mortgage,  68 

1031a 

Burl.  A  Mo.  R.  in  Neb.- 

115 
105 

lllia  112 

Callfomia  Sonth.-lst,  68. 

110 

50 

82 

52 

Cousol.of  Vermont^6s.. 

Eastern, Mass.- 6.S,  new.. 

124 

4.  C.  yt.  Scott  AMem..6s 

111^4 

K.  C.  Port  Scott  A  G.— 78 

116 

Kans.  City  Law.A  So.— Ss 

113 

K.C.  Memph.  A  Birm— 68 



94 

Kan.  Cit.  St.  Jo.AC.  B.— 78 

1201s 

i2(|i" 

K.  City  Sp'd  A  Mem.— 6s 
K.C.  Clint.  A  Springf .— 68 
Little  R.  A  Ft.  8.-78 



112 

933., 

104V105', 

LonlflV.Ev.ASt.L.— Ist,  68 

104  la] 

2d  mort.,  2-68 

54 

Mar.  H.  A  Ont.— 1908, 68, 

100 

1923,68 

94 

95 

Mexican  Central- 4b 

6316'   6.3% 

Income 

20       20 14 

N.Y.AN.  Eng.-l8t,7s.. 

123ia'l24 

113 

114 

2rt  mort.,  (s 

104  »4 

Ogdens.  A  L.C.— Cons.,  68 

99 

Rutland — 58 

97 
96 

southern  Kansas— 68 

96 

Texas  Division— 68 

84 

86 

Incomes 

88 

WlBcon.  Cent.  -Ist  M.,  68 

86 1» 

88 

38 

FUlL.AUEL,PniA. 

RAILROAD  STOCKS.  1 

Bell's  Gap 

4734 

Caiudeoi  d^  Atlantic, pref. 

Eawt  Pennsylvania 

Eimlra  A  WilHamsport.. 

41 

66 

581s 

rrefewred 

68 

Bl'ckerSt.  A  Ful.F.-Stk.    24 

1st  mort.,  78.,  1900 114 

Br'dway  A7thAv.— St'k..  185 

Ist  mort.,  58,  1904 103ia 

2d  mort,  5s,  1914 103 la 

B'way  Surface  l)'rt9...1924  102 

Bouitsguar., 68,  1905 I   92 

Brooklyn  City— Stock !l28 

Istmort.,  5s,  1902 105 

Bklyn.  C^088to^vn— Stock.  150 

Istmort.,  78.  1888 100 

Bu8hw'kAv.(Bklyn>— St'k  140 
Central  Crosstown— St'k..  140 

Istmort.,  6s,  1922 116 

Cent.  Pk.N.AE.Riv.— Stk.    88 

Consols.  78, 1902 110 

Chilsfpli'rAlOthSt.-  stk.aao 

Bonds,  7s,  1898 1111 

Dry  Dk.E.B.A  Bat'y— Stk.]132 

1st  mort..,  7s,  1893 |109 


26  ,  D.  D.  B.B.  &B.— ScripSs..  106 
115    :  Eighth  Av.— Stock 146 

Jl    Scrip,  68,  1914 105 

10413  42d  A  (ir'na  St.  F'ry-Stk.  207 

104  I    1st  mort.,  7s,  1893 110 

105  42dSt  Manh.  ASt.N.Ave.|   24 

100  I  Ist  mort.,  6s,  1910 IllO 

130    2d  mort.,  income,  68 1  50 

107   Houst.W.St.&P.FV— Stk.  165 
1C5  I  let  mort..,  78, 1894 IllO 

Ninth  Ave |  60 

Second  Ave.— Stock llOl 

Istmort.,  5s,  1910 1103 


160 
160 
120 
38 
118 
128 
113 
135 
111 


Sixth  Ave— Stock 

I    Istmort.,  7s,  1890 

Third  Ave.— Stock 

I     Bonds,  7s,  1890 

Twenty-third  St.— Stock. 
Istmort.,  7s,  1893 


154 
105 
213 
101 
210 
110 


108 

160 

107% 

212 

Ill's 

28 
111 

S8 

iia"* 

1 105" 

104  la 

166 

lOS 

215 

!l03 

215 

Ilia 


Unlisted  Securities.— Quotations  from  both  Exchangee: 


SECURITIES. 


}  Last  piice  this  week.] 


Am.  Bank  Note  Co 

Atcli.  A  Pike's  P'k,  Ist  6s 
Atl.  A  Char.  Air  Line 

Ist,  7s,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co 

California  Pacific 

Ibt  mort.,  4158 

2d  mort.,  guar 

Chic.  A  Atl.— Ben.,  tr.  reo. 

Chic.  Gas  Trust 

Chic.  Equitable  Gas  A  F. 
Continental  Con.  A  Imp.. 
Dnl.  8.  Shore  A  At.—  stk. 

Pref 

Fla.R'yA  Nav.Co..consol. 
(Jeorgla  Pao.— Stock 

Ist  6s 

2d8 

Consoi.  58 « 

Income  5s 

Jarvl8-Conklin,M..D6b.6e 
ii:anawha  A  Ohio 

l8t  pref 

2d  pref 

lBt68 

Keely  Motor 

Kinfst'n  A  Pemb.,  let  M. 
I.ehigii  A  Wiik«>. Coal.  . 
L.N.  A.AC.  — C.A  I.Div.,fiB 
MemphlsA  Cha'st.  consols 


30 
104 

80 
121 

37 

I3I4 
71a 
107 
103 
S-a 

.391s 

96 


131a 
110 

47 

74 

23 

98 
Ha 
71a 
2'.j 

70 


106 


102 
120 


34 


90 

124 
40 
14 
91a 
110 
107 
914 
391-i 


SECURITIES. 


40 

7 
21 
20 
16 

110=4 


76 


103 
3 


Mt  Dc8.&East  Sh.  Ld.Co. 

N.  J. Southern 

N.  O.  Pac.  Laud  Grant... 

Newp.  N.  A  Miss.  Val 

N.Y.  V.-.S.A  Buff 

N.  Y.  A  Green'd  Lake,  let 

2d  mort 

N.Y.  Loan  A  Impr 

N.  Y  Mutual  Tel 

N.  Pac.  P.  rt'Oreille  Civ.. 

Mo.  Dlv.,  1st  68 

North  Kiv.cons.  Co.scrip. 
Ocean  Steam.Co.,l8t  guar. 

Pensacoia  A  Atlantic 

Phil.  &  Read.,  all  asa.  pd. 
Postal  Telegrapli~(.'able. 
/St.  L.  Ft.  S.  A  Wich.,oert. 
St.  Louis  A  Chicago 

Pref 

St.  Paul  B.  A  Gr.  Tr.,  1st  6s 
Scioto  Valley,  let,  7s 

2d,  7s 

Toledo  Peoria  A  West... 
Vickab.A  Meridian— let. 

2d  mort 

Inoomes 

Stock,  pref 

Wn8t  N.iCar.  — fon.  Os 

Bowery  National  Bank...  225 
German  Exihanjro  Bank. 1230 
Sixth  National  Bank |240 


Bid. 


17 

12 

2 

35 

7 

60 

94 

103 

103 

6 

103 

4 

66 

20 


Ask. 

l-ST 
.1 
21 
14 

40" 

9 
69 


97 
961* 
63 
15 


6I9 
104 

6 
66 
35 


99 
98  <■ 
75 
19 


97iall00 


40 
1 
Is 
891a 


45 


Drcbmber  1,  1888.] 
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Sttwestment 

AND 

.§lailr0ad  |ixtdligeuce. 

The  iKVXSTOlis'  Supplement,  a  pamphlet  of  133  paget, 
eontains  extended  tabtes  of  the  Funded  Debt  of  Btates  ami 
CitUs  and  of  the  Stoaku  ami  Bonds  of  Railroads  and  other 
Companies,  It  is  publithed  on  the  last  Saturday  of  *tiery 
other  month — vix.,  January,  March,  May,  July,  Septetn- 
her  and  November,  and  is  furninhed  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  CaBOfnaut  at  50  cents  each  > 
and  to  others  at  $1  per  copy. 


I%«  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chboniclb,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOAZW. 


LaUtt  Samingi  Reported. 


Week  or  Mo 


Allegheny  Val..lOctober... 
Atoh.  T.  A  9.  Fe.  SepfmUer. 
Atlanta  >t:  Char.  Hipfmber. 
Atlanta*  W.  I't..  Ootobor . . . 
Atlantic  A-  Pat..  3(1  wk  Nov 
■.iO.East. Lines  October  . . . 
Western  Lines.  Octol)cr  . . . 

Total ^October... 

Salt.  <b  Potomac  .October ... 

Beech  Creek 'October... 

Bnft.Rocli.*P1tt  :<d  wk  Nov 
Bnr.C.Raji.*  No.  October  . . 
Cairo  V.  *  Chic,  ,3d  wk  Nov 
Oil.  Soatbem . . .  3d  wk  Oct. 
*Oaindeii  A  Atl'c  October . . . 
Omadlan  Pacific  . -Id  wk  Nov 
Op.F'r  & Yad.  Va!  October . . . 
Carolina  Cent. . .  >ici)finber. 
•Cen.RR.ABic.Co.  8tpt'raber. 
Central  Iowa —  l.xtwkNov 
Central  of  N.  J . . ,  octoliar  . . . 
Central  Pacillo .  Sept'mkcr. 
Central  of  S.  C.  Sept'iufcer 
Cent.  Vermont.  i:^dwk  Nov 


1888. 


Obarleat'n  dcSav  Sept'mber 
Cberaw  A  Uarl.  Sept'mber 
Cbee.&Ohio....  3dwk  Nov 
Ohee.O.  &8.  W..  3  wks  Oct. 

Cheshire  Sept'mber. 

Ohea.  AI«nolT..iSei>i'm>>er. 
Chic.  &  AtJantlo.  Hd  wk  Nov 
Chlo. Burl.  i-No.  S«i>t'ml>er. 
Chic.  Burl.  &  O. .  Scpt'iul>er. 
Chlo.  <t  i:a.st.  111., 3d  wk  Nov 
Chic.  &  luil.  Coal  3d  wk  Nov 
Ohio. Mil.  A-8t.P.';idwk  Nov 
Chlo.&  N'tliw'n.  October ... 
Chic.  &  Ob.  RIv.  October  ... 
Chlc.Bt.t'.  &K.C.  IstwkNov 
ChIo.8t.P.M.&0.  October... 
Chlo.  4  W.  Mich,  d  wk  Nov 
Oln.Ind.8t.L.&C.  October .. 
Cln.Jack.  &  Mac.  'Jd  wk  Nov 
On.  N.  O.  i  T.  P. :  d  wk  Nov 
Ala.  Ot.  Boiith  3d  wk  Nov 
N.  Orl.  &  N.  E.  ;3d  wk  Nov 
Vlcksb.  &  Mer.'3d  wk  Nov 
Vloks. Bh.  &  P. ;  d  wk  Nov 
ErlangerByst  3dwk  Nov 
aii.Rlch.&Ft.W.  adwk  Nov 
Cln.  BeL&Mob..lOctober... 
01n.Wa8h.&Balt.;3dwk  Nov 
Olev.Akron&Col  Jd  wk  Nov 
Clev.  it  t;aiiton  .Sept'mber. 
01ev.Col.( '.V  Ind  Sept'mher. 
Wboly  system.  October... 
Clev.  tV.M  incttii  3dwk  Nov 
Color.  MiiUaiul..  'Jd  wk  Nov 
Col.  rfi  Cln.  Mid  :id  wk  Nov 
Ool.Ilock.V.AT.  3dwk  Nov 
Denv.  <fe  Uio  Gr. |3d  wk  Nov 
Denv.<)E  14.G.  \V.^3d  wk  Nov 
Den.S.P'k  ikPac.Bepfmber. 
Det.Huj-l.'.JjAlp.  I  October  . 
Pct.l/iinH'i.,'JtNo.  3d  wk  Nov 
DiiUiHi.S..S.&Atl.  October 
E.Tc[iu.Va.iSi(Ja.  3d  wk  Nov 
Braiis.&Iiid'pli.'  3d  wk  Nov 
EviioHv.  i-  T.  H.  3d  wk  Nov 
Flint  «j  P.  Alarq.  3d  wk  Nov 

Fla.  K.&Nav.Co.  .vti^isl 

Ft.W.ADen.Citv  -Jdwk  Nov 

Den.  T.  &  Gulf  let  wk  Nov 

Den.  T.&  I't.W  Igt  wk  Nov 

tWbolpsyst'iii.  IstwkNov 

OeorKlu  PuclUc .  4tbwk8ept 

6r.  Itaji.  &  lad...  :id  wk  Nov 

Other  lines :>d  wk  Nov 

Grand  TiMnk...  WkXov.l. 

Gulf  Col    V  H.Ke.  Sept'mber 

HOUrt.A-  .rx.i'eu.  'Jd  wk  Nov 

UuuiCKtn.VWliel]  October. 

DLCen. (Ill  iSoi  October. 

Cellar !•  .vt.Min.  Octiibor. 

Dulj.A Sioux  C.  October. 

la. Kalirt  \-.S. C.  o.;tobor. 

Iowa  line!* October. 

Total  all [October. 

Ind.Uec.JcWest.  October . 


202.4,68 

I,4I1,8.^C 

I14.!)72 

49,007 

86.633 

1,404.046 

403.i)00 
1,867,946 

144,338 
69,512 
40,3'59 

330,851 
18,514 
19,751 
41,135 

307,000 
35,989 
41,112 

646,361 

27,677 

1,316,86S 

1,438,173 

8.585 

55,'278 

33,125 

6,224 

87,759 

137,411 

48,074 

6,064 

37,748 

19?,79'2 

2,475,144 

54,130 

13,121 

881,000 

2.972,265 

6,635 

IS4.28U 

741.748 
26,386 

251.512 
10,095 
68,368 
36,035 
2S,«92 
17,092 
14,732 

161,»l» 
7,921 
14,401 
37,086 
12,770 
34,559 

4.i3,372 

740,853 

6,185 

28,'25T 

5,672" 

59,513 

16. ',500 
33,37.") 

105,711 
38,487 
21,6451 

170,0071 

124.3»7 
5.194 
14,38.! 
46,5561 
58.7171 
28,369 
15,'284| 
15,6;2l 
60,877 
52,585 
42,641 
3.785 

407,510 

349,608 

101,170 
17,000 
1,807,416 
11,878 
94,860 
79.467 

185,7c5 


1887. 


S 

192.679 

l,506,'i6 

124.357 

.'')4.309 

63.399 

l,480..'j31 

467,753 
1.94S,'287 

133,«28 
72,816 
43,381 

319,663 
16,507 
31,416 
37.520 

292,000 
29,128 
54.483 

784,702 
30.072 

965,749 
1,325,'237 
10,115 
53.207) 
38.5081 
11.468! 
93,083 

143,484 

7,1,961 

6,539 

43,497 

17a,062 


Jan.   1  to  total  3ale. 


1888. 


« 

1.718,153 

11,238,99 

»34,8H« 

330,448 

2,581,832 


1887. 

1.676,230 

13.634,173 

910,319 

328.411 

2,346.183 


1,284,838 
755,90H 

1,706,693 

2,274,0-25 
653,151 

1,263,261 
623,823 


1,197.534 
«07,657 

1,889,799 

2,400,998 
681.964 

1,154.509 
610,302 


11,646, 130;10,0(!4,435 
267,839i   222.S51 


362.248 

4,89.'>,082 

1,160.308 

11,02.>,694 

11,660,230 

74,270 

"403^40 
53,991 


1.669,087 

438,470 

57,082 

1,922,280 

'  !55.938 


2,464,924;  16,588,313 
.•11,235  1,911,33" 


3.^>l,114 
4,331.961 
1.109,494 
9,481,588 
9,809,429 
63,325 

362,012 
55,708 


12,485 

.592,683 

2,786,216  21,608,922 

5,202  49,390 

46,111  1,924,261 

776,070  5,342.954 

28,136|  1,274.048 

242,173!  2,218.'201 

8,527 1  468,462 

74,383'  3,199,733 


l.Sl.MeS 

493,421 

48.260 

1.960,170 

1,786,409 

20,290,934 

1,840,132 


36,180{ 

17,»60| 

13.542' 

20,345 

162,410 

8,330 

16,428 

47,596 

10,171 

36,192 

4f,9,139 

806,913 

6.653 

"7;297 
59,447 

172,000 
26,400 

130,818 
38,201 
'23,268 

179,962 

112,261 
5,344 
16,980 
48,560 
64,153 
20,492 


465,176,   376,412 

2 1 ,81 7.500  '22.089.394 

23,2U8,972 

56.969 

1,397,159 

5,625,085 

1,271,568 

2,235.005 

425,878 

2,969,625 

1,355,441 

597,192 

473,176 

506,942 

6,902,375 

373.046 

91,240 

1,957,672 

490,968 

270,827 

3,321,041 

6,573,184 

272,684 


34,716 

44,436 

3.367 

387,  r  86 

305,387 

116,200 

16,727 

1,258,194 

9.173' 

89.5-26 

81,411 

180,110 


l,335,-96 

750,822 

408,701 

475.762 

6,170,914 

360,106 

91,523 

1.848.526 

683,68'.! 

28.^914 

3,187,847 

6,323,057 

246,635 

1,153,044 

322,134 

2,695,384 

6,838.8«3 

1,I83,'247 

831,-264 

395.121 

917,601 

1,244,»8'< 

4,959,1 '.'4 

217.405 

757,073 


291.413 
2.469,910 
7,046.657 
1,0J0,623 

982,848 

404,573 

1,021,741 

1,260.478 

4,(i;,3,654 

211,175 

'0.042 


2,131.251  2.'-'!i5.9!tl 


674,748 
921,30J 


667.775 
613,946 


913,526   858.C73 

2,011,846  2.!3'J..-.8. 

178,195        1I7.S11 

16,278.110  17.:U4.-51 

2.105,446     1.SJ><.5<)2 


2,  54.063 
1-23,708 

9,364,443 

82,1    5 

688,073 

658,980{ 

1,429,243 


li,0J3 
!■.;••  ,4149 
,.')-.'O,.->04 
1».">,I  ( I  (i 
6h1,120 
569,2:'l 
1.346,466 


1,-273.121  1,438,304110,783,691:10.865,960 
36,307       38,610       305,366'       361,236 


BOAoa, 


ntkor  1M   isaa. 


imr. 


KanawhnA  Ohio  .'Id  wk  Not  6,400 

K  <-  ft  H.VMem.|'2dwk  Nov  80,44 

K        f           tSp    2dwk  Nov'  4.7?, 

K                   N.W.  IstwkNov  7,»«0< 

N,                   •nt'SOctobtr,..  104.830 

KeoKoK  .V  West  \M  wk  Nor  6.46.) 

KInKst'n  *  Pern.  3d  wk  Nov  3.764 

Kiwxv.  ch  Ohio    Bept'iuber.  44.671 

Lake  E.  A  Weat   3d  wk  Nor  4l.803i 

LahMhA  Hud...  October.    .  92.9071 

LehAWUB.GoaLSapt'mlwr.  Q7B,8«6 

U  Hook  *  Mea   2dwk  Nor  14,894 

l.oni{  Island Ootober...  387,040 

Ln.  A  Mo.  Kir...  Anipiit....  40,908 

Louls.Rr.A8t.L.  3d  wk  Nov  30,418 

Loulsv.&Nashv.  3d  wk  Nor  313,060 

Lou.N.A.AChlc.  3d  wk  Nor  41,331 

I.OUISV.N.O.&T.  3dwk  Mori  60.440 

LTkeni  Valley..  October ...  90,068 

Har.CoI.A  Aor'n  Ootobor ...  7,887 

UemphtoAChaa.  2dwK  Nor  80300 

:M*zloai;  Cent  .  3d  wk  Mor  88.087 

Oaad'jaraBr..  Sdwk  Nor  7,498 

San  Lola  DIr . .  3d  wk  Nor  3,041 

tHex.  N.  (aU  Ina)  October . . .  17V.631 

iMexloanBallwy  Wk  Nor  10  94,846 

Mll.U8h.*We«t.  Sdwk  Nor.  00,003 

Milwaukee  A  No.  3d  wk  Mor  31,630 

Mlnneap.A  St.  L.  October . . .  160,000 

Mo.  Kan. A  Tex.  4th  wk  Oet  337,68« 

Int  AQt.N'rth.  2  wka  Oct.  171,209 

Mobile  dkOhlo.. October...  263, 170 

Nash.  Ch.48tL.  October...  282,621 

Natchez  JacAC   3  wks  Oct.  10,2421 

New  Brunswick.  Sept'mber  86,338 
N.Y.Cen.*H.R  October.  ..  3,176,706 
N.Y.  L.  E.  &  W.  [October...  2,662,316 

N.  Y.  A.  New  Entf.  'October . . .  526,447 

N.  Y.  A  Nortliem  4th  wk  Oct  14.664 

N.Y.  Ont.&W...|3dwk  «ov  29.177 

N.Y.8HS.*  W...!OcU)l)er...l  136,184 

Norfolk  A  West  '3d  wk  Nov  96,096, 

N'lbeaHtni  (8.(;.)  H(^pt'm6er.  89,503 

Northern  Cent'l .  <  )ctober  ...  I  688,346 

Northern  PaoiHc  3d  wk  Nov  427,063 

Ohlo&Mlss 3.1wkNov  86,075 

Ohio  River  '3dwkN0T  12,049 

Ohio  Southern .  {October...  66,999 

Ohio  VaL  of  Ky .  1st  wk  Nor  2,465 

Omaha  A  St  L.  'Sept'mber.  37,920 

Oregon  Imp.Co  jsept'inber.j  405,190 

Oreg.  R.AN.Co.  October  ..  I  730,000 

Orcg.  Short  Llnc|8«pt'iubcr.  244.248] 

Pennsylvania. -.  October 

Peorlal>ec.&Ev. 

Petersburg 

Phlla.AErle.... 

Phlla.A  Kead'g. 

Coal  A  Iron  Co. 

Tot.  both  Go's.. 
Pltts.&WeBfm. 
P'rtRoyalAAu?. 
Pt,K'alAW.Car. 
Presoott.  A  ArU. 
Blch.&AUegh'y. 
RJtW.P.Tcr.Oo- 

Elch.  A  IJanv. 

Va.Mld.  Ulv.. 

C.  C.  A  A.  Dlv. 

Col.  A  Or.  Dlv. 

West.  N.C.  Dlv  I  October 

W.  O.  A  W.Dlv.  OctolMsr . . . 

Ash.  ASp.  Dlv.  October . . . 

Total  all October... 

Rich.  A  l'et«r8'^iOctol)er ... 
RomeW.  AOk  .,8eiil'ml>er. 
St.L.A.AT.H.B8.[3d  wk  Nov 
8t.L.Ark.ATex.i3dwk  Nov 
Bt  L.  A  San  Krau.  3d  wk  Nov 


• 

0,49S 

•0,063 

e,i77 
164,797 

7,800 

3,060 

41,030 

30.488 

17,980 

883,740 
34.440 

S00,a40 
08,4«0 
33J>60 

347.480 
30.034 
09,146 

116.879 

0.880 

49.034 

106.170 


169.448 

80.099 

49.078 

33,408 

140,017 

381,431 

180.109 

262.480 

265.021 

13,721 

81,407| 


J)M.i  m 


Wt. 


7,1.-.: 
681.216, 

9,008,413 

903.904 

883.804 

14.150,440 


•00^80 
14.1801,000 


3.090314    9.0SM09 

9300,190 

840340 

71389 

1313.783 

4,877,000 


1348300 
83::0,334 
3346,14  ' 
904,4:1 
1,130,62:> 
6,186368 
8,803393 
9,007360 
3,678.684 
113,666 
043,643 


•A343 

1,48»370 
4,100300 


8,534,00ol39,<88301 

2,650,008132.007,369 

46B,883[  4,400,049 

15,276 

31,044 

131,469 

98,336 

64,869 

501.994 


1,617,014 

1,106,007 

436O.960 

449.886 

6,816,743 

381.039  15,966,607 

88,163    3,414,497 


9,667>      424,3061 

61,130'       467,720 

2,301        110.7181 

36,681        2"-'  ■'■*" 

362,448    3.7J 

616,046    6.2 

5,146,l57l4,989i62ll48!6b3ii33i4034S496 

IstwkNov        11,469        14,749'        

October...  303&6  29,494  3t6,40&<  396,871 
Sepfmber.i  447.032  339,623  3,262.619  2,971,951 
October . . .  [2,166,953  2,086.791  1 7.190.928  18,089,822 

-  J  JS>' 16,860,486 


October .  .  {2,140,084^,3'-' ! 
October . . .  [4,296,637  ^,4 ' 
3wk8Nov.!     1-23.967      1 

IT  aO*' 


Sept'mber. 
Sepi'mber.[ 
October...  I 
October . . .  | 

October  ...1 
Octol)«r ... 
October... 
October ... 


17,325 
17,-26y 
10,944 
80,046 


27,658 

7,176 

66,880; 


...  .....4 

220,678 
101,880 
538,  )&5 


StPaulADuluU)  October 
8t.P.Mla.AMan.  October... 
8.Ant.AAr.Pass.  3dwk  Nor 
Boloto  Valley. ...  Sept'mber. 
Beab'rd  A  Koan.  8ept'ml-er. 
Seattle  L.B.A  E.  October ... 
Shenandoah  Val .  October . . . 
SouthCarollna..  October... 
So.PacltloCo.— 

Gal.Uar.AB.A.'Sept'mber. 

LiOiils'a  Weat..'Sept'mh«r. 

Morgan's  LAT.  Sep'.'mber. 

N.  Y.  T.  A  Mox.;Sept'mi>er. 

Tex.  A  N.  Orl. .  Sept'mber. 

Atlan'o  system  Sept'mbei . 

Paollic  systom  Sept'mber. 
Total  of  all . .  Sept'mber. 
80,  Pao.  RK.— .. 

No.  Dlv.  (Cal.)  Sept'mber. 

80.  Dlv.  (Cal.)|8ept'mher. 

Arizona  Dlv.iSept'mber. 

NewMox.  IJIv.  |8ci>t'mber. 
8par.|Un.  A  Col.  Sept'mber. 
Stttlvnis.  Rup.'li  October 


Summit  Branch 

ButroTunnel 

Texas  APadfle. 
ToLA.A.AM.M'b 
roL  A  Ohio  Gent. 
TuLP.  AWeat.. 
ToLSt.UAK.C 
Union  PaclOo . . . 
Valley  of  Ohio.. 
Wab.  Western. 


510,3131    504.8171  8,713,631 

:33,'3.56'     161,506!  1,644.112 

104,411      1U9.228  730,488| 

75,719        65.801  495,974| 

69,690       62,304  533,689 

12.200       11,800  101,895; 

10,900        10,1.58!  96,056! 

972,589     9'25,614  7,315.181 

23,703        19.322  216.794 

324,129      336.1521  2,470,«00 

19,.'>40(       22,060i  816,384 

76.91  i  I       75,7621  2.636.446 

132.786     169,0611  6,ue4,'i99 

162,962     306,484  1.-286.186 

97-2,600  1,061,800!  7,486.971 

26,868        17,807'  882,138 

77,768  "         "" 
66,688 


oclolwr ... 
Sept'mber. 
3d  wk  Nov 
3dwk  Nov 
3d»k  Nov 
3<lwk  Nov, 
Octol>er . . 
Sepi'mbor 
October . . 
3d  wk  Nov 


Wab.,  E.  of  Miss  Sept'mber. 


West  N.Y.  A  Pa. 
Western  ot  Ala. 
J  West  Jersey.... 
W.V.Ceii.APltt* 
Wheeling  A  L.K 
WILCoL  A  AiiK 
II  Wisconsin  Cen 


3ii  wk  Nor 
October .. 
October.. 
October .. 
3d  wk  Nov 
Sept'tuber 
;M  wk  Nov 


72,836' 
67,9571 
15,240 
76.000 
140306 

320.496 

83,-J98 

388.008 

18.442 

126,600 

936,733 

3.138,088 

4,074,821 

210,830 

563.162 

146,074 

69,723 

7,643 

60,605 

131,877 

14.976 

168.141 

I7,'i4u 

'24,661 

ig,29!> 

64,428 

2.667.905 

62.959 

193.496 

e8.^.5I.^ 

67.900 

40390 

110.40i> 

00807 

1I319 

60.028 

74J9D 


96,043 
138.383 

396,097 

79,K3e 

376388 

17,403 

109.908 

'871.206 

2340,587 

3.411,823 

157,040 

366,069 

122,173 

55,703 

7,174 

62,307 

172,819 

8,400 

184.183 

13.800 

90.416 

26318 

47.009 

2,743.980 

65.308 

131.976 

691.73^ 

66.900 

03360 

100.MO 

403M 

14,3*9 

70.434 

07.491 


60O,«&7 
462,076 

7'd3303 
1,016.088 

3,740,400 

000313 

3319387 

80006 

1,036,279 

8,089,040 

38.983314 

34,033.4»6 

1,623,906 
4396.971 
1,594.141 

766.122 
71.634 

803,639 
1,991,883 

349.807 
6316,387 

697306 
1368380 

794.747 


31.993,906 
666.333 


33,949,908 

1,804.479 

386303  ■ 

100386 

74.113 

531347 

3.632.127 
1389.g4 

438316 

670;706 

100,106 

01,173 

6^89330 

101338 

93«h307 

847330 

2.381.739 

6300,760 

1394.107 

6.661.197 

484366 

679399 

438031 

748Uiai 

974390 

9366368 

3364.^7 

139300 

917399 

6.991,431 

20,600.078 

37,482.400 

1,384.630 
3334304 
1,300,481 

79S079 
1,008.080 
180.379 
6309O70 
478.979 
030.743 
807.831 


20.781343 
517,714 


0,008390    6.740308 


4,783,747 

9303368 
803.847 

1308.176 
536.707 
776343 
648.001 

3.431.116 


5O10300 

137130O 
818341 
064.719 
.523.161 

3.334,777 


•Andbranohea.  :  Mexleaa  enmiMr.  lAllUaaat 

f  Includes  whole  system  from  Fort  Worth  to  Danrar,  bol  DMeaiBtM* 
onjotnt  track-Pueblo  to  Trtnldad. 
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Latest  Oross  Earnings  by  tVeeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

The  statement  for  the  3d  week  of  November  is  somewhat 
more  favorable  than  the  statements  for  the  weeks  preceding^ 
there  being  a  decrease  of  only  0'17  per  cent  on  the  59  ro  ids 
reporting. 


3d  week  of  November. 

1888. 

1887. 

Increase. 

Deereare. 

$ 

$ 

$ 

S 

Atlantic*  Pacific 

80,633 

63,39f 

23,234 

Buflalo  Roch.  &  PlttsburR. 

40,S69 

43,381 

3,012 

Cairo  Vln.&  Ohio 

18.514 

16,507 

2,007 

Canadian  Pacific 

307.000 
55.278 

292,000 
53,207 

15,0«0 
2.071 

Central  Vermont 

Chesapeake  &  Ohio 

87,755 

93.083 

5,328 

Chicago  &Atlantlo 

37.748 

43,497 

5,749 

Chicago  ife  East.  Ills 

54,1:^0 

51,235 

2,895 

Chicago  *  Ind.  Coal 

13,121 

12,485 

636 

Chicago  Mil.  &  8t.  Paul... 

581,000 

592,683 

11,683 

Chlcaco  &  West  Mich 

26.;i86 

28,136 

1,750 

Cln.  N.  O.  &  Texas  Pac... 

68,3(>3 

74,383 

6,015 

Alabama  Gt.  Southern 

3«,035 

36.180 

145 

New  Orleans  <fe  N.  E 

25,692 

17.960 

7,732 

Vlcksbiirg  &  Meridian.. 

17,092 

13,542 

3,550 

Vlcksburg  Slircv.  &  Pac. 

14,732 

20,343 

5,613 

Cincinnati  Rich.  &  Ft.  W. 

7,921 

8,330 

409 

Cln.  Wash.  &.  Bait 

37.086 

47,5H6 

10,510 

Cleveland*  Marietta 

6.185 

6,553 

368 

Col.  &Cin.  Midland 

5.672 

7,29T 

1,625 

Col.  H.  Val.  &  Toledo 

5;).513 

59,447 

66 

Denver  &  Rio  Grande 

162,500 

172,000 

9,500 

Denver  &  K.  Grande  West. 

33.375 

26,400 

6,975 

Detroit  Lans.  &  North... 

21.615 

23.26f 

1,623 

EastTenn.  Va.  &Ga 

124,897 

112,261 

12,636 

Evansvllle  &  Indianap.. 

5,194 

5,344 

150 

Evansville  &  T.  H 

14,387 

16,980 

2,593 

Flint  &  Pere  Marquette.. 

46,556 

48,560 

2,001 

Grand  Rapids  &Ind 

42,641 

44,436 

1,795 

Other  lines 

3.785 

3,367 

418 

•Grand  Trunk  of  Canada. 

407,S]0 

387,186 

20.3il4 

Kanawha  AOhlo 

5,490 

6,495 

1,00  i 

Keokuk  <fe  Western 

6,453 

7,305 

852 

Kingston*  Pembroke  . 

2,754 

2,650 

i04 

Lake  Erie  &  Western 

41,8(12 

39,488 

2,314 

Louisv.  Evans.  &  St.  L. . . 

20,415 

22.950 

2,335 

Louisville  ifeNaiibville 

312,050 

347,480 

35,430 

Louisville  N  Alb.  &  Chlo. 

41,221 

39,624 

1.597 

LoulsvlUe  N.  O.  &  Texas. 

66.446 

65,145 

1,301 

Mexican  Central 

88,587 

10().170 

17,583 

Milwaukee  L.  Sh.  &  West. 

56,062 

49,678 

6,384 

Milwaukee*  Northern... 

21,630 

22,468 

838 

Kew  York  Ont.  *  West... 

29,177 

31,044 

1,867 

Norfolk  *We8tern 

96,096 

93.235 

2,861 

Northern  Paclllo 

-427,053 

381,029 

46,024 

Ohio  &  Mississippi 

85,075 

88,162 

3,087 

Ohio  Rirer 

12,049 
19,540 

9,567 
22,0(0 

2.482 

Bt.L.  Alt.&T.H.,iiranche8 

2,520 

Bt.  Louis  Ark.  *  Texas. .. 

76,917 

75,752 

1,165 

Bt.  Louis  &  San  Fran 

132,786 

109.051 

36.265 

San  Antonio  *  Ar.  Pass. 

26,868 

17,807 

9,061 

Texas  APacillc 

158,141 

184,183 

26.042 

Toledo  A.  A.  &  No.  Mich.. 

17,240 

12,263 

4,977 

Toledo  &  Ohio  Central.... 

24,551 

25.415 

864 

Tol.  Peoria  &  Western 

19,298 

2ti,313 

7,015 

Wabash  Westera 

122.496 

121.976 

520 

Western  N.  Y.  *  Penn.... 

67,900 

55.900 

12.000 

Wheeling  &  Lake  Erie 

16,919 

14,339 

2.580 

Wisconsin  Central 

74,299 

67,491 

6,808 

Total(59  roads) 

4,518,035 

4,526,088 

197,722 

205,775 

Net  decrease  (017  p.  o) . . 

8,053 

*  For  week  ending  November  17. 

Net  Earnings  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  anci  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  vith  the  calendar  vear. 


Hoods. 
Allegheny  Valley.... Gross. 

Net... 
Bait.  &  Potomac Gross. 

Net... 
Camden  &Atl.*  brs. Gross. 


1888. 

202,468 
104,278 
144,338 
,  53,931 
41,135 


-October. - 


1887. 

192,679 
92,037 

133,628 
60,901 
37,520 


. — Jan,  1  to  Ocl.  31. — 


Net...  def.  3,354  def.3.579 


1888. 

$ 

1,718,153 

725,699 

1,284,838 

436,217 

623,823 

135,047 


Canadian  Paclllc Gross.  1.348,700  1,263,966  10,720.130 


Net...      579,963 
Cape  Fear  *  Yad.  V. Gross.       35,989 
Net...        20,190 

April  1  to  Oct.  31  >  Gross 

7months jNet 


532,410 
29,128 
15,474 


Cen.  of  New  Jersey 

Net... 
Cln.  Ind.  St.  L.  *  C. Gross. 

Net.  . 
July  1  to  Oct.  31. )  Gross. 

4  months $Net... 

Clev.  CoL  Cln.  *  Ind.Oross. 

Net... 
Dul.  8.  8.  &  Atlantic. Gross. 

Net... 


Gross.  1,315,868 

647,638 

251,512 

90,150 


2,872,842 
267,839 
123,751 

184,909 

80,987 

965,749  1 1 ,025,694 
378,878    5,031,558 


242,173 
99,570 


2,218,201 
817,081 
956,237 
340,853 
0.323,057 
l,853,0(i6 
1,^44,988 


1887. 

$ 

1.676,230 

646,694 

1,197,534 

456,499 

610,302 

152,353 

9,168,435 

2,(i29,312 

222,851 

106,522 

155,163 

72,661 

9,181,588 

4,192,293 

2,235,005 

873,619 

949,'J78 

385,437 

6,573.184 

2,264,409 

1,260,478 


740,853     806,913 

274,559     334,1 '3 

170.007  179,962 

64,886   S)7,919 

N.  Y.  Lake  Erie  &W. Gross.  2,562,316  2,550,008  22,607,252  22,230  223 
Net...  1,008,427  1,021,898    7,702,580    7,607,79' 
Net  less  prop't'n  due  roads 
operatedona%basl8..  .      786,470     781,105    5,746,109    5,628,621 

Northern  Central Gross.     586,846     501,294    5,215,743    5,180  483 

Net..       208,119       56,391     1,694,410    1,781,4L)6 

Northern  Paclllo Gross.  2,260,6.56  1,674,881  14,679.909  11,032,406 

Net...  1,007,819     912,121    5,666.736    4,668,478 

July  1  to  Oct.  31,  »  Gross 7,240,807    3  58.'i,2.^3 

4  months JNet 2,977.590    2,753,772 

I    nnsylvania Gross.  5,146,157  4,989.521  48,503,133  46,043,195 

Net...  1,775,244  1,722,988  16,171,279  15,846,043 


Soadt. 

Fetersborg Gross. 

Net... 

Philadelphia  &  Erie. Gross. 

Net... 

Phila.  &  Reading Gross. 

Net... 

Dec.  1  to  Oct.  31. )  Gross. 

11  months..        jNet... 

Coal*  Iron  Co Gross. 

Net... 
Dee.  1  to  Oct.  31 . .  )  Gross. 

11  months.. iNet... 

Total  both  Go's Gross. 

Net. . , 
Dec.  1  to  Oct.  31 . .  )  Gross. 

11  months >Net... 

Richm'd  *  Petersb'g.Gross. 

Net  .. 

Tenn.  Coal  *  1.  Co..  .Net... 

West.  N.  Y.  &  Penn.. Gross. 

Net... 

West  Jersey  &  brs Gross. 

Net... 

Whitebreast  Fuel  Co.Net... 

Wisconsin  Central . . .  Gross. 

Net... 


. October.-. — ,  . — Jan.. 1  to   OcA  31. -< 

1888.     1887.     1888.     1887. 


346, 

102 

3,703, 

1,499; 


Roadt. 
Fort  W.  &  Denver  C 

Nov.  1  to  Sept.  30  \ 

11  months J 

N.  Y.Ontario  &W..., 

Oct.  1  to  Sept.  30.  i 

12  months ) 

Rome  Wat.  &  Ogd.  .. 

Oct.  1  to  Sept.  30  ) 

12  months 5 

Wabash  Railway 


30,555       29,494 

11,899        17,582 

441,026     368,619 

169,326     163,034 

2,15-\953  2,083,791  17,190, 

1,148,242  1,108,541    8,032 

18,906, 

8,825, 

2,140,684  2,321,204  15,56' 
21,977     233,493        129, 

17,140, 

83 

4,296,637  4,406,995  32,758 
1,170,219  l,34vi,034    8.161 

36,04 

8,90a 

23,703   19,322   218, 
11,211   10,052    66 

56,000   558 

318,346  260,053  2,649, 

98,818   68,571   748 

116,409  104,208  1,358 

27,458   27,580   488, 

26,239   12,963   139, 

424,811  385,784  3,199 

18i!,591   ... 

September. .  , — Jan.  1  to  Sept.  30 

1688.  1887.  1888.  


,405 
,734 
545 
,782 
»,728 
2,051 
6,585 
.,«82 
',489 
9,602 
1,910 
1,399 
1,417 
,653 
■,495 
1,082 
1,794 
6,139 
1,300 
1,152 
!,542 
1,176 
!,697 
9,290 
1.968 


295,871 

103,029 

3,340,570 

1,350,004 

18,089,322 

9,414,093 

19,666,036 

10,082,385 

15,860,486 

1,096,985 

17,203,010 

1,075,336 

33,949,808 

10,511,076 

36,869.046 

11,157,722 

191,838 

78,177 


2,315,579 
483,377 

1,271,360 
483,323 
107,965 

3,109,380 


Gross.     105,868       59,256  745,348 

Net...        41,758        28,258  277,823 

Gross 893,208 

Net 338,234 

Gross.     103,735     156,742  1,286,983 

Net...        34,950        44,343  2(IO,4b5 

Gross 1,683,697 

Net 255,479 

Gross.      324,129     336,152  2,476,405 

Net...      159,385     176,131  1,039,815 

Gross 3,335.799 

Net 1,442,944 

Gross.  655,515  691,725  4,783,747 

Net...   163,922  226,685  889,947 


1887. 

S 

485,912 

202,y99 

584,639 

257,116 

1,153,455 

209,108 

1,480,564 

245,609 

2,361,297 

1,033,433 

3.143,540 

1,417.539 

5,116,293 

1,726,160 


ANNUAL   REPORTS. 


New  York  Lane  .  rie  &  Western. 

(For  the  year  ending  Sept.  30,  1888.^ 
The  report  of  the  President,  Mr.  John  King,  is  published,  with 
tables  of  slalistics,  balance  sheet,  &c,  Mr.  King's  report  will  b& 
f  oundat  length  on  another  page  under  the  head  of  ■  'Reporl  s  and 
Documents."  and  the  comparative  statistics  of  earnings  and 
operations,  income,  balance  sheet,  &c.,  for  the  late  fiscal  year, 
are  compiled  for  the  Chkonicle  in  the  usual  form  and  given 
below. 

The  report  shows  some  very  remarkable  features,  among 
which  the  first  to  strike  the  reader  is  the  fact  that  while  the 
gio?8  earnings  were  abaut  |650  000  ahead  of  the  previous  year, 
this  increase  was  owing  entirely  to  the  larger  coal  businrss, 
for  while  the  earniugs  from  genersl  freight  fell  off  |1,091,768, 
the  earnings  from  coal  increased  |1,443,756.  The  cual  carried 
on  all  lines  operated  increased  1,597,574  tons  over  1886-7,  in- 
cluding anthracite,  bituminous  coal  and  coke. 

As  to  the  various  points  touching  the  financial  affairs  of  the 
Company,  Mr.  King's  report  ia  quite  explicit;  and  it  will  be 
observed  that  the  collateral  trust  bonds  will  have  been  reduced 
on  Jan.  1,  1889,  to  $3,458,000,  and  that  the  troublesome  litiga- 
tion with  the  Marine  Bank,  growing  out  of  the  Grant  & 
Ward  failure,  has  been  lully  settled  during  the  year. 

The  following  statistics  are  compiled  for  the  Chronicle, 
including  the  N.  Y.  Penn.  &  Ohio,  and  all  leafed  lines: 

OPEBATIOSS  AND  FISCAL  BESULTS. 

Ooerattona'—  1885-86.  1886  87.  1887-88. 

Passengers  carried 7,727,051  8,398,464  10,122,247 

Pafsenger  mileage 256,137,487  254,840,459  289,201.722 

Freight  (tons)  u,ovcd 18,668,239  19,865,749  21,312.859 

Freight  (tonsjlmileage 2,882,311,1263  022,039,789  3.062, b05,935 

Earnings,  incl.  all  leased 

lines  and  branches—  $  $  $    ^„„ 

General  freight 12,211,395  13,304,402  12,212,683 

Coal        6,264,906  6,846,342  8, '^90,099 

Passenger 4  988,363  5,195,841  5,247,853 

Mail           264.736  265,660  264,381 

Express 507,097  455,469  566,727 

.Miscellaneous 519,569  500,139  636,296 

Total  gross  earnings 24,756.066       26,567,859        27,217,989 

Proportion  paid  rslllnest..         2,256,019  2,357,'01  2,385,170 

Leaving  as  gross  revenue...  22,500,048  24,210,358  24,83-.',819' 

Operatina  expenses—  „  „  ,  .„ 

Maintenance  of  way 3, '24,567  3,200,678  2,843,142 

Maintenance  of  cars 1,945,384  1,817,084  1,818,748 

Motivepower 4,306,219  4,773,365  5,(107,325 

Transportation  expenses...  6,524,100  7,128,048  7,263,734 

General  expenses 483,368  471,498  470,520 

Total 4 16,388,6i8  17,390,673  18,003,469 

Neteamlngs 6,111,408  6,'-19,685  6,829,350 

Ffer  cent  of   operating  ex- 

penses  to  loial  gross  ear's.  66'20O53  65-4575  66-1484 


*  Figures  of  traffic  Include  all  merchandise  and  coal,  except  that  for 
company  s  use. 

t  Of  these  amounts  there  were  paid  to  the  N.  Y.  Peuu.  &  Ohio  as  Its 
proportion  (:<2  p.  c.  of  Its  gross  earning.")  in  1885  86,  $1,971,554;  In 
1886-87,  $2,036,841 ;  in  1887-88,  $2,040,9 19. 
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CrcfUft — 
Kbi  nliicK-Wnlii  l!n«  A  hrt. 
WDrkliiK  oj[i>i'ii»eii 

N(>t  enrnlnga 

Piivcinln  fiTrtPii  •'nrnlDsa... 
IntoriKt  on  nrcurltlM...... 

Other  ormlltlt-mH 

Total  rrnllt* 

nrhil*— 

iTlli'Ii  r.1   ,.11    :iliii|,  il  (lot)t 

w.'cli  tw'i-  '!<'i'.l(^-  inter'Bt 

luT*  r,  St  on  l-iiliH  

Inti-iTs'  ii:i  iiiort^Affefi,  &o. 

Intori'-^t  o'l  0(i>)lprncnt 

Rf'ntiilrt  of  itMisetl  lluefl  .... 

Tjix.s 

C'iaiiiH  of  prior  yoi»r»  ..... 
0;.U<r  debit  Items 


188VHU. 

« 

23.ftO0.ni8 

10.38H,«S8 

0,111.410 

434.830 
33»,100 

7.057,860 

»ol.I43 

4.T75,li7H 
S8.314 


188»-87. 

$ 
31,310.388 
17,"00,»73 


rooAi.  TBAni.    fr.nrhiM«  of   the  ootnoMr  wtre   l«f(  fortha 


n.8i!>.o« 
a7a..'»37 

101  508 
2Q«,H33 

7,7(10.343 

365,376 

4,7(13. 1.%S 

55,345 


14.3:3 

374,901 

1.31.%.820 

iO'i  S23 

48,431 

241,845 


Tofnl  ileblto 7,013  258 

Balance sur.  14.611 

nXJ.AKCE  8IIKKT  SRrTFMBER  30, 

AneU. 
18t6. 
» 
162.010,100 
3.032,415 
310.620 
2.008,182 
5(U.923 


7,P35 

270,761 

1.219.770 

1  is.xoi 

131.221 
297,373 

7,188.544 
«nr.  €01,790 
1886,  1887  AND  1988. 


18x7-88. 

* 
2l.H:i2,820 
lH.<O3,470 

0.«29,350 

:iii.'>.32.'. 
:  m.HOT 
-.ilU.TlO 

T.TflTiioi 

244,301 

4.7"i.'^,8^2 
.^,^.315 
li!,2!tJ 

(!,h;.,'j 

I72.23'.> 

1.21  •.6(^^ 

1 1  1.8(12 

Cd.llO 

25i),(J02 

7.0:8,34S 
-.738,843 


,  Ac . 


Total  cost  of  road 
8t  ck^  owned.... 

Roa.ls  owned 

AdTiiiicca  to  Coal  *  RR.  Co. 
Do  ilo.  other  oo'iipantes.... 

Current  As.trU — 

N.  Y.  P(>nn.  iOhIo  RH 

Bills  ri'celvible 

Materials  and  .lupjUes 

Dtio  from  rrcluht  and  i>ft«8. 

agtH..Ac.  ('o  I'lhleln  Oct). 
Due  from  Indivl'tuals  A  oo's 
Cash 


62.148 
ll'>.808 
679,«36 

2.022,920 
39^,797 

S8t),793 

Tofnlctirr»nt  asaefg 4,197.097 

C/ttiliiigenl  \»»el»  — 

Marine  National  Bank 150.994 

Chic.  A  Atlantic  K'way  Co.  1.841.971 

Other  advances 510,313 

N.  Y.  L.  E.  &  W.  Coal  A  RR. 


.308.534 
238.099 


Co.  (oper'g  and  Int.  aoo't . 
Sundry  lndividiial»  anil  co's 

Total  oortlnpent  asfet*.     3.052.911 

Tctal  of  assets 176.156.607 

Liabiltties. 
$ 

Common  stock 77,303,700 

Preferred  oroelt ^',  147.400 

Bondel  Iuilel)tvtne8a 78,500,315 

De/erretl  Liabilities— 
Amounts  due  our  own  eoal 

oompanies,  etc 

Inteivt-t  on  'ill  POD,  bonda.. 

Bills  pavahle 

Bumlrles 


1887. 

9 

161,075.002 

3,082,115 

340,  n20 

2.039,338 

S3),316 

53,151 

i.iBiieos 

1.747..t05 
'.79,447 
26.-5.129 

3.S37,128 

1  "0.994 

1.844,971 

590,138 

317.764 
235,674 

3.169.,^39 

177,080,330 


77.363.300 

8,147,400 

78,55'.>,865 


1888. 

164.767,353 

2,784,315 

3 10,S20 

2,017.081 

2iU,.566 

40,386 

4,411 

474,341 

1,746,054 

K27.850 
■.'93,876 

3,387, 12  i 


2,214,«83 
6'23,734 


317,142 
770.569 


3,976,628 
177,54-,982 

S 

77.S6«,.500 

8,149,400 

78,507,245 


Total  dcf.  liabilities 

OMfrent  Ltnbl'lle*— 
Loans  and  hills  oavable.... 

Dividend.") 

Bondliiteres' dueor  a-o'd.. 

Other  In tcrest 

Rentals  due  or  a-rrrued 

Trattic  balances,  freight 

Traftic  balances,  passenger. 

!>llleage 

Pay-rolls  for  deptcmiier 

Audited  voucher* 

Mlscelluncoug 

Total  ciirrcnt  liabilities... 

FtVI  d-  loss  Sept.  30 

Total  of  liabilities 1' 


40.126 

73,78'* 

2',^,308 

21.000 

21,000 

79,274 

28,903 

211,188 

72,211 

130,136 

7,638 

•^,838 

1,375.876 

1.370.<i48 

197.911 

2'J1,780 

611.312 

5S0.234 

:  9.5.535 

l'il!,710 

19t.'284 

167.270 

223,004 

188,429 

1,018..526 

1.120.972 

813.499 

1.006.353 

184,670 

133,070 

5.022,285 

5,354,460 

6,96^.650 

7,S92,184 

6.156,6  7 

:77,0"0.320 

5,928 
21,000 
21,932 


•18,860 

993,321 
5,892 

1,358.9;3 
257,394 
r.3l.706 
151 ,668 
120.911 
216  a«9 

1,053,391 

807.'.  84 

40,03-1 

S.-ilO.lOJ 
7.873,480 


177.517.8,88 


creditor*  of  the  <«>iT>orat/on,'»nd  th»rth«'l*»W«l«SrTl.2L'ta 

forihetaklnKof-om,  of  .he«i  umiSt^Z^tSSont 
whom  thev  beloiujnl  and  oonferrlnn  th«n  ^iMBth* 
dty  for  ft!  «dv«nti««L  Incl'ent.llr  It  dMbrad  Jut 
the  AjcreemeDta  between  th^  Uroiwlitvay  H.i.f,c#,  tbrBrMdwaV 
and  Seventh  Arenue.  and  th-  FJIeeckor  Street  rdlroidooS 
p»iiios  wet«  not  lllo^tal,  the  roaU  not  belo^  parillel  IntK 
ruM  tn.  (inioK  of  the  statute  and  the  ajfr.  ementii  not  belna 
monopolUtic  in  tendency.  The  r.-sull  of  all  thU  wan  that  the 
Gout  dismiaMd  the  complaint  of  the  Att<.mey.«eiier»L 
d.pnved  Receiver  O'Brien  of  hi«  offlce,  and  ord«r^  that  £» 
grant  of  the  right  to  use  Broadway  for  railroad  parpoae*.  and 
the  other  franohi»ee,  be  given  back  to  tbe  traiteMToat  of 
whole  b  ind,.  th»y  were  taken  by  the  recelv.  r,  to  U  applied  to 
the  benefit  ■  f  th-i  nmrfgage  boiidholdert  and  other  credltow. 
A«  to  the  power  of  repealing  a  cb  i)ter,  tbe uueaiion  aroa^  as 
to  »h-ther  mch  property  rights  could  be  taken  away  tbroa'ch 
tbe  exercw  of  any  power  reserved  by  tbe  State  whoM  zraot 
f  nabled  tbem  to  be  nc(juired.  This  reaerred  power  enabM^ 
th'  State  to  alter,  annul  or  repeal  laws  or  obartera.  After 
carofully  c  nsidering  the  statutes  bearing  on  th%  reaerred 
powc,  the  Court  arrived  at  this  coDclation: 

'  In  none  of  th.'  provisions  for  reiH-al  In  this  8lal«  la  thvre  ant  thlnir 
COntalne<l  which  imiiiorti  to  confer  ixiwer  to  liikc  away  or  destmr  r.roo- 
erty  or  annul  contrails,  and  thi  contcnii'.n  th^t  the  I'r 'iwrty  of  a  dlji. 
jplvid  conmratlon  Is  forfoltoil  rests  wholly  upon  what  Is  claimed  to  be 
the  neoesBsn-  con8C<iuenoe  of  the  extinction  of  corporate  life.  We  d» 
not  think  the  dlisointlon  of  a  eorpomtlon  works  any  such  effect.  Ik 
would  not  natiimlly  seem  to  have  an.     •'  .tion  upon  Its  contraoU- 

rr  iir-iwrty  rliiht»  than  the  il-ath  i.r  ;,  rson   upon  hi..    The 

power  to  repeal  the  ch  irtir  of  a  . .  .innot.  uiion  any  lecal 

pnnelple.  Include  the  iiowcr  to  repeal  » imt  i<  in  its  oature  IrreuealaMa. 
orto  undo  wh'it  has  been  lawfully  done  under  power  lawfoUr  eoB- 
ferred.  * 

The  reserve<l  rlicht  of  repral,  said  the  Conrt,  "simply  enables  a  Leafs- 
latiire  to  effect  a  destruction  of  coriKjrate  life,'"  and  the  reaerred  riSht 
to  alter  and  amend  "confei-s  power  to  |muw  all  ooeiirullaws  for  the  rin- 
latlon  and  control  i.f  the  domestic  affairs  of  a  corporation.  a<Ule  b^ 
restrictions  Imposed  by  the  Federal  Constitution  upon  leglsUltoo  Intr 
pairing  the  obligation  of  contn«cts." 

Central  Iowa.— Two  percent  assessment  on  the  o ->miiioa 
stock  is  due  December  1,  payable  at  thn  Mercantile  Tioat 
Oompiny  and  a  penalty  of  |1  per  ehare  will  be  impoeed  after 
Dec  mbtr  14th  on  stock  not  then  paid,  this  penalty  to  be  in- 
crrased  to  $3  per  share  after  December  24.  On  December 
4th  the  Mrrant lie  Trust  Company  will  i'sue  the  new  iKUlda 
and  preferred  p'ojk,  with  interestof  TH  per  cent  on  the  boada 
from  June  1,  1887  t<j  Dic.  1,  1888. 

Cleveland  Coluiubns  Clnrlnnati  &  Indianapolis.— Tbe 
following  statement  shows  the  earnings,  expenses,  charges, 
&c.  (including  the  Cincinnati  &  Springfield  and  IndiacapoUa 
&  St.  Louis),  for  tbe  month  i^f  October,  and  for  t<  n  months. 

. October. .    . — Jan.  I  to  Oef.  31. — . 

18«7. 
«6,973.1M 
4,80e,77IV 


Earnings. 

Operating  expenses. 


Xct  earnings. 

Interest,  taxes,  Ao... 

Balance 

Additions  to  prop'ty. 


1888. 

l>74o,8.'i3 

466,204 

$274,559 
157,586 

$116,973 
21,320 


1887. 

98' 6,913 

472,730 

9334  183 
159,506 

$174,677 


. — Jan.   1  le 

1888. 

96.32X057 

1,469:991 

$1,853,066 

1,578.585 

*i71.181 
222,470 


$2,261,409' 
1.707,752 

~$56«^«57 
436,339 


$174,07 


$.'.2,01 1   $130,43» 


GENERAL   IMVESl  MENT   NEWS. 

Atchiso '—Western  Union  Telegraph.— In  rrgird  to  the 
arranKpments  fietwern  these  erm-panies  the  Boston  N'ws 
Bureiu  snye  that  what  ihe  Atchison  and  the  Wesre-n  Union 
have  done  is  to  pu'  the  commercial  business  over  the  Atchi.'on's 
line's  under  the  manieement  of  the  Western  Union  so  far  as 
it  can  legilly  he  done — the  We^teru  Uaion  assura.'ng  an  i  p-iy- 
ing  for  any  telegraph  plant  and  p-operty  rot  oivned  by  it  and 
needed  to  carry  on  that  bu8in°ss.  [The  amount  paH  Atchison 
is  reported  as  1300,010]  The  Atchison  has  parted  wih  no 
rights  of  property  which  it  w^g  b  lund  leg.illy  to  retain  or 
which  are  requisite  to  th"  working  of  its  riilroid  with  i  fB- 
ciency  an.i  profits,  while  the  arrarg^ments  it  ^as  male  re- 
epec'iog  i  s  purely  tclej;raph  business  and  prope-ty  promise 
to  make  ihctn  a  iiou'ce  of  greater  revenu?  to  the  ro id  than 
ever  befnre. 

Broadway  Railroad.— The  drc'sion  of  the  Neir  York  Coart 
of  Appeals  in  this  case  is  a  very  important  one,  touching 
the  riRhts  of  bon^lholders  and  creditors  wherever  acnrpri'e 
franchise   may    b;;  forfeited.      There   have  apparently   b'en 

few  decisions  on  this  question,  and  the   fear  tlint  bondholders  |  transportation  on  said  road 

might  lose  all  the  r  prop-rty  in  ca'e  of  the  forfeiture  of  tho  |  As  to  the  question  of  competitive  lin's  in  Tfonenee  k« 
franchise  of  .i  corp  'ration,  o''  repeal  of  i's  charter,  his  heea  a    stys: 

bugVirar  with  '«  hirh  nref'itors  hive  been  threat  nei  for  years  I  "  The  nffiiavits  of  Mes'rs,  Pinrkney,  Cox.  O  I'dner,  RoMo- 
past.  Now,  the  higi  eat  court  in  this  Snt'  says  that  the  riLrhts  '  son  and  Polk,  and  the  accf-mpinying  exh't)it«.iv..t<bli»hedth« 
of  bona  fide  rr-dii-ors  cm  not  be  pxtingiiish''d.  '  competitive  chi'a^ter  of  the  two  rtijdsin  the  mo«t  sitiafactory 

The  Time.i"  report  s^ys  it  was  decided  by  the  Court  of  '  manner.  The  nnp*,  freight  tables  rn  i  shipping  ptmpbleta 
Appeals  that  when  the  corpo'ate  life  of  the  Broadway  Sar- '  show  ihat  competition  is  ac'ive  b:<tween  these  two  systems, 
ace  Riilroad  C-mp3ny  was  taken  by  the  Legi^Uture  the    Indeed,   the  September,   1687,  report  of    tbe  Richmond  * 


Surplus $02,653 

East  Tennesee  Yirglnia  Sc  Qeorgia.— The  decision  of 
Chancellor  (liheon,  at  Koozvllle,  granting  an  injunction 
against  the  East  Tennessee  lease  to  the  Ri'^hmjud  &  OaoviUe 
i*  certainly  an  imp  rtant  decision,  whether  or  not  it  may  be 
sustain'  d  on  appeal.     Among  other  points  plaintiffs  claimed: 

"That  over  3.50  miles  of  the  Ea?;  Tennessee  Virginia  A; 
G''orgi'i  Company's  r-'a-ls  are  in  the  State  o'  Georgia,  and  ai« 
there  compet'ng  ><  ith  the  Richmond  &  i!)a  iviile's  liaee. 

"That  the  Cent-al  Riilroid  &  B inking  Compaov  of 
Oeorp.ia  owns,  or  controls,  2  200  miles  of  railroad  in  Georgia 
and  Alaban'R,  and  is  a  "ompetitor  of  both  the  East  Tennessee 
Virginia  &  Georgia  and  th-  Richmond  &  D.inville,  and  that 
the  last  company  has  .-ir cured  control  of  the  Hist  onmpany,  in 
orde"  to  destroy  competition  between  the  three."'    •    •    • 

'That  if  this  lease  is  allowed  to  he  &>nsummated.  the  Baa( 
Terne'see  Virginia  &  G.-'crgia  Railway  Company  will  forfeit 
th  ir  charte-ed  rights  in  G<>orgi.i.  under  the  constitution  And 
laws  of  that  Slate  forbidding  the  lease  of  competing  roada, 
and  will  thus  Ins^  property  n-oith  many  millions  of  dollars." 

The  Cha'  cellor  decides  first  that  th  E  ist  Tencewee  Co.  has 
not  the  piwer  to  make  the  leas'*,  an  '  after  quoting  tbe  original 
charter  and  comm  ntingcn  its  peculi  r  pbrs«  ■''"^'•.  says: 

"I  am  clearly  of  the  opinion  th'tt  t'le  ori  rcer  will 

not  support  this  lease.   The  langu  ige  is  :  '  8  ^  .  '^7  miy, 

when  they  see  fit.  fa'm  out  their  rights  of  transp  iriiitioa  on 
said  roid.'  This  lea;c  tra'  s'rrs  the  road  itself  and  ail  the  coiv- 
necting  roads,  rolling  stock,  michinerr,  lan'fs,  tenement*. 
righ's  of  wiy,  depots,  ennine  boase,  wnrohou»es,  ctr  and 
ma -bine  shops,  .ind  all  the  -ther  propertv.  real  and  personal, 
owned  by  this  gr«at  .railro.id  system.  Now,  it  is  manifest, 
that  -uch  a  ioiipreh"rsive  and  all  embracing  lease  f.rM- 
yeirs,  cannot  be  crowded  inside  the  words  '  farm  out  r'ghta  of 
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Danville  Company,  admits  that  one  of  the  motives  for  acquir- 
ing this  lease  was  the  prevention  of  competition."    *    *    * 

"  I  have,  therefore,  no  hesitation  in  holding  that  the  two 
roads  are  competitors,  and,  being  competitors,  the  lease  falls 
under  the  ban  of  the  proviso  contained  in  Act  of  188  (."  *    *    * 

"  The  State  of  Tennessee  has  refused  to  allow  competing 
railroads  to  consolidate.  The  welfare  of  her  people  is  best 
promoted  by  competition  between  railroad  companies,  and 
when  competitors  combine  it  is  the  duty  of  the  courts  to 
declare  such  a  combination  illegal  and  void." 

As  to  the  possible  forfeiture  of  charter  in  Georgia,  he  says  : 
"  I  deem  it  proper,  however,  to  say  that  the  danger  of  for- 
feitiog  the  East  Tennessee  Virginia  &  Greorgia's  rights  and 
franchises  in  the  State  of  Georgia  appears  to  me  far  from 
fictitious.  Georgia,  both  by  constiiutional  and  statutory 
provisions,  has  prohibited  the  union  of  competing  rail- 
road lines  ;  and  so  perilous  to  the  interests  of  the  stock- 
holders is  this  proposed  lease  that  I  would  be  constrained 
to  hesitate  long  before  I  would  deny  the  injunction  prayed 
for  at  least  in  so  far  as  the  lease  affected  the  Edst  Tennessee 
Virginia  &  Georgia  Co.'s  roads  in  the  State  of  Georgia." 

Reorgia  Central. — The  Philadelphia  Inquirer  states  that 
Messrs.  Drexel,  Morgan  &  Co.  declined  to  buy  the  15,000,000 
Georgia  Central  collateral  trust  bonds,  although  this  had  been 
supposed  to  be  closed.  Theproceeds  were  to  have  been  devoted 
to  reimbursing  the  Georgia  Comp my  for  expenses  on  branch 
lines  and  to  build  more.  Toe  refusal  to  take  the  bonds  was 
Slid  to  be  mainly  owing  to  recent  decisions  of  tbe  cjurts. 
The  recent  decision  of  Judge  Speer  of  the  United  States 
Circuit  Court,  given  at  Macon,  Gj.,  which  declared  the  pur- 
chase of  the  Savannah  Dublin  &  Western  by  the  Central 
Railroad  of  Georgia  to  be  illegal  and  void,  is  rejrarded  in  sjme 
quarters  as  having  an  important  bearing.  The  decision  is 
based  on  a  paragraph  in  tbe  Constitution  of  the  State, 
which  forbids  any  agreement  which  may  have  the  effect  to  de- 
feat competition  in  their  respective  businesses.or  to  encourage 
monopoly ;  and  all  such  agreements  a  le  declared  illegal  and  void. 

tieorgia  Paciflc— Ai  Birmingham  Ala..  Nov.  33,  the  stcck- 
holdtrs  of  the  Georgii  Pacific  Railroad  met  and  ratified  the 
lease  of  that  road  to  the  Richmond  TerminHl  Compjny.  The 
Georgia  Pacific  has  been  finished  as  far  as  West  Point,  Mies. 

Lehigh  Valley.— Messrs.  L.  H.  Taylor  &  Co.,  bankers,  have 
issued  in  Philaoelphia  a  little  pamphlet  giving  a  full  account 
of  the  Lehigh  Vality  Ritilroad.  its  property,  earnings, 
finances,  securities,  &  J.  Ibis  will  be  found  an  intf  resting 
exhibit  by  all  who  care  to  luok  into  the  merits  of  this  very 
ubetantial  property. 

Mo.  Kansas  &  Texas— iBternational  &  Gt,  Northern. — 
When  default  was  made  on  M.  K.  &  T.  bonds  the  Missouri 
Pacific  quickly  secured  the  International  &  Great  Northern 
Hnd  recently  paid  the  defaulted  interest  on  the  I,  &  G.  N.  2d8 
necause  of  steps  for  foreclosure  by  the  bondholders.  This 
wet-k  we  ha*e  the  following  press  dispatch:  Topeka,  Kan., 
Nov.  S7. — Judge  Brewer  to-day  granted  the  receivers  of  the 
Missouri  Kansas  &  Texas  Railroad  full  control  of  the  Inter- 
national &  Great  Northern  Roads.  E.  E.  Anderson, 
attorney  for  the  receivers,  made  application  for  an  extension 
of  the  receivers'  jurisdiction,  so  that  they  could  control  the 
bonds  and  stocks  owned  by  the  Missouri  Kansas  &  Texas  in 
the  International  Company.  The  Missouri  Pacific  opposed 
the  extension,  but  the  application  was  granted  and  the 
receivers  were  given  control  over  the  Missouri  Kansas  & 
Texas  interest  on  97,284  shares  of  the  Internat.  &  Great  North. 
Btock  and  10,00 J  shares  in  the  Gal.  Hous.  &  Hen.  Railway. 

New  York  Lake  Erie  &  Western.— At  the  annual  meeting 
the  stockholders  re-elected  the  old  board  of  directors  except 
Mr.W.  B.  Dinsmore,  deceased,  and  Mr.  Joseph  O^den,  in  whoae 
places  were  put  Messrs.  M.  F.  Reynolds  and  S.   M.  Felton,  Jr. 

'£i'*"7°'^*  *'***  ""^  '•y  ^'■-  "^"^^  ^''18.  $29,750,700  stock  and 
f7.292,000  bonds;  by  the  Mills-McCullou«h  interest,  |34  965  - 
OOOstock  and  123,050,700  bonds;  total  $95,058,400.  ' 

New  York  Ontario  &  Western.— In  advance  of  the  report 
tbe  following  is  issued  for  the  years  ending  Sept.  30: 
„  .  1887-8.  188G-7 

Groes  eariuiigs $1,68.3,697  81,480.564 

Operating  expenses  aud  taxes 1,428,218  1,234]955 

„„  ??' ^^■''"Sl-. .~|255;i79  '"^245^609 

Profit  on  leased  lines 10958 

^„',"^- Tz'55.4^  $256,567 

Interest  on  bonds,  etc $201,558  $183  751 

Loss  on  leased  lines 3|658  .... 

■B  ,                   ,  $205,216  $183^751 

Balance,  surplus $50,263  $721816 

New  York  Stock  Exchange— New  Securities  Listed.— 
The  Governing  Committee  have  listed  the  following: 

Cleveland  &  Canton  R.R.— $483,000  additional  1st  mort- 
gage 5  per  cent  bonds,  making  a  total  to  date  of  $1,380,000. 

Richmond  &  Danville.- 300.000  coasol.  5  per  cent  gold 
bonds,  making  a  total  of  $3,100,000. 

St.  Paul  Minneapolis  &  Manitoba.— $468,000  additional 
let  mortgage  50-year  coupon  4  per  cent  gold  bonds,  Including 
regi^tered,  into  which  coupon  bonds  may  be  converted  mak- 
ing total  to  date  $6,372,000;  $1,000,000  additional  do.  consol 
6  per  cent  gold  bonds,  interest  reduced  to  4U  per  cent,  mak- 
ing a  total  of  $25,444,000,  and  $8,000,000  do.  collateral  tru-t  5 
per  cent  gold  bonds  of  1898. 

P11TSBUHG  Painksvillk  &FAIRPOET  Railway  Co.— $1  000  - 
000  Ist  mortgage  80-year  gold  bonds  and  $10,500,000  lat  mort- 
gage 40-year  6  per  cent  gold  bonds. 


Mexican  National  Railroad  Company.— $12,265,000  3d 
mortgage  30-year  6  per  ceiit  gold  bocds,  feiifs  A,  interest 
accumulative;  $12,265,000  second  mortgage  30-year  6  per  cent 
gold  bonds,  series  B,  interest  accumulative,  and  $33,350,000 
capital  stock. 

Old  Colony. — At  the  annual  meeting  a  resolution  authoriz- 
ing the  directors  to  construct  a  branch  road  from  a  point  on 
the  Attleborough  Branch  to  a  point  oa  the  main  line  on  the 
Northern  Division  in  Walpole,  thence  extending  to  a  junction 
with  the  Dedham  Branch,  at  a  cost  of  from  $250,000  to 
$350,000  was  adopted.  A  motion  was  adopted  authorizing  the 
company  to  increase  its  slock  from  $12,000,000  to  $15,000,000. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
October,  1887  and  1888,  were  as  below  stated.  On  the  lines 
west  of  Pittsburg  &  Erie  the  net  results,  after  payment  of 
interest  and  all  charges,  is  shown  in  the  second  table. 

LINES  EAST  OF  riTTSBUKG  &  BRIE. 

-— - — Gross  Eamings. .  . Net  Earnings .——^ 

1888.  1887.                  1888.  1887. 

Jan.  1  to  June  30.  .$27,858, 199  $26,370,718    $8,692,759  $8,784,383 

July 4,822,412  4,654,370      1.598,410  1,673,541 

August 5,390,939  5,022,012      2,149,422  1,907,536 

September 5,385,426  5,006,568       1,955,444  1,758,195 

October 5,146,157  4,989,521       1,775,245  1,722,989 


Total  10 m08....  $48,503,133    $46,043,189  $16,171,280  $15,846,644 

LINES  WEST  OF  rilTSBDRG  &  ERIE. 

!fel  surplus  or  deficit  afterpayment  of  charges.  • 

1888.  1887.                Diff.-in  1888. 

Jan.  1  to  Juae30...Def.$219,900  Sur.  $100,782  Loss.  $320,682 

July Sur.      65,888  Sur.  150,608  Loss.  84,720 

August Sur.     3»,'.'97  Siu-.  241,741  Loss.  202,444 

September Sua     94,234  Sur.  238,812  Loss.  144,578 

Outober SiU'.     47,988  Siu'.  2.6,318  Loss.  248,330 

Total  10  mos  ..Bar.  $27,507       Bur. $1,028,261       Loss.  $1 ,000,754 

Philadelphia  &  Reading.— The  gross  and  net  earnings  for 
October,  and  for  eleven  months  of  the  fiscal  years  1886-87  and 
1887-88,  have  been  as  below  given.  The  net  earnings  of  both 
companies  aggregated  $1,170,219  in  October,  1888,  against 
$1,312,034  in  October,  1887;  for  eleven  months  of  1887-88  they 
were  $8,909,081,  against  $11,157,720  in  1886-87: 

BAILKOAU  COMPANY. 

. October. .    . Dec.  1  to  Oct.  31. . 

1888.              1887.  1887-88.           1886-87. 

Gross  earnings $2,155,953    $2,085,791  $18,906,574    $l!»,66e,034 

Operating  expenses  1,007,711         977,250  10,080,900        9,583,649 

Net  earnings.. .$1,148,243    $1,108,541      $8,825,674    $10,082,385 

COAL  &  IHONiCOMPANY. 

. October. .     . Dec.  1  to  Oct.  31. > 

1888.              1887.  1887-88.           1886-87. 

Gross  eamtngg $2,140,6St    $2,321,205  $17,140,890    $17,203,010 

Operathig  expenses  2,118,706      2,087,711  17,057,490      16,127,673 

Net  earnings...      $21,978       $233,494  $83,400      $1,075,337 

Railroads  In  New  York  State. — The  following  reports  for 
quarter  ending  Sept.  30  have  been  filed  with  the  Commissioners. 


Gross  earnings 

Operating  expenses, 

Net  earnings... 
Other  income 


■Fltc^burg.- 
1888.  1887. 

$1,587,151    $1,450,429 
1,070,562       1,011,620 


^Ogdens.  <£  Lake  Oh. — , 
1888.  1887. 

$203,912        $207,550 
121,759  133,092 


$516,589 
27,085 


$438,809 
12,331 

$451,140 
272,031 


$82,183 
7,058 

$89,241 
68,619 


$74,458 
8,368 

$82,826 
62,255 


Total $543,674 

Int.,  taxes  &,  rental.        294,507 

Surplus $249,167       $179,109  $20,622  $20,571 

Borne  Watertown  &  Ogdensbnrg.— In  advance  of  the  re- 
port the  following  for  the  year  ended  Sept.  30  has  been  issued: 

1886-7.  1887-8. 

Gross  earnings $3,138,447  $3,328,325 

Expenses 1,726,001  1,892,854 


Net  earnings $1,412,446 

Income  from  other  sources 31,003 


Total  net  Income $1,443,449 

Fixed  charges,  taxes  and  rentals 1,043,160 


Net  income $400,289 

Bivldends,  6  per  cent 276,825 


$1,435,471 
42,373 

$1,477,844 
1,014,757 

$463,087 
327,834 

Surplus $123,164  $135,253 

Vicksburg  &  Meridian.- The  sale  of  this  railroad  under 
decree  of  foreclosure  has  been  postponed  from  December  4  to 
February  4  next, 

— The  attention  of  investors  is  called  to  the  advertisement  in 
the  Chronicle  of  the  first  mortgage  6  per  cent  gold  bonds 
of  The  Denver  City  Cable  Railway  Company  due  in  1908. 
These  bonds  are  offered  by  the  well-known  houses  of  Messrs, 
Taintor  &  Holt,  of  this  city;  Wilbour,  Jackson  &  Co.,  Boaton, 
and  Wilson  Colston  &  Co.,  Baltimore.  It  will  be  found  from 
a  statement  of  the  President  of  this  company  to  the  Board  of 
Directors,  and  published  under  "Reports and  Documents"  in 
this  issue,  that  these  new  bonds  are  worthy  of  atten- 
tion, as  the  financial  condition  of  the  company  appears  to  be 
sound,  and  the  horse  car  receipts  have  been  on  the  increase 
for  the  past  twelve  years. 

— Rochester  &  Pittsburg  Railroad  Company's  consolidated 
first  mortgage  coupons,  maturing  Daoember  1,  will  be  paid 
by  the  Union  Trust  Company, 

— Messrs.  Kuhn,  Loeb  &  Co.  offer  for  sale  as  prime  invest- 
ments, Albany  &  Susquehanna  Cs,  Pacific  of  Missouri  first 
mortgage  4s,  Rock  Island  58,  Pennsylvania  Company's  4)is, 
St.  Louis  City  30-year8  4s,  and  other  first-class  securities. 


Dkckmuku  1,  law.  J 
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Nkw  York,  November  27, 1888. 
I!n,i,/  (inil  Share  Holders  of  the  NewYork  Lake  BHe 
11  ■  sft  rn  Railroad  Company  : 


mpani/ 

i>f   Directors  fubtnlt  herewith  their  report  of 
.  r  the  Company  for  the  (lucnl  year  ending 


Ottli 

Fr.>ii 


li- 


f  the  EJJTiiiK  8YSTBM.  inchidinj?  100  prr 
I'ennsylvanift  &  Ohio  Rnilroa<l,  and  all 


ised  lines  and  branchpH,  have  been: 

i.ini>r»l  Freight $12.21  ?,r,:? 

foul ,.      fl, 

I'liHKengom •...,,...      6 

Miilld  

KxproRs 


Mlscellniiooas. 


fi3(),'J99  71 


Fr.iiii      ■  ■  ■     ■    ■      • 
Ninv  \,  i ;.  r.  HI,., , . 

Hiirl'ihi  A  >..iith  w. 
SUHptU.-Slnll   l;r-j(l^'t'  .\ 

I'lktorson  .t  Newark 

Nortliem  Rallroii<l  of  Xew  Jereey 


liroportlons  due  to 
I  rp  workixl  npon  n 

ii'o&Ohio. 

'•m 

Krlo  Jiuctlon 


■  »27,217.989  75 


92,040,040  41 

134..518  23 

5n.UO,'5  61 

40.308  as 

100,808  15 


2,385,160  05 


LcaTlDC  the  amount  aecrulnf?  to  the  New  York  Lake 

Erie  A  Western  Knllroad  (Jompnny 924,832.819  80 

The  entire  working  expenses  have  been: 

For  CondiiotlDK  Triuisiwrtation 97,268,7:J3  87 

"   Motive  Power 5,607,32520 

"  MnintniiHiireof  Cars 1,818,748  30 

"  Malntonauce  of  Way 2,843,142  34 

"    General  Expenses 470,510  67 

18,003,460  47 


Net  Earnings  from  Traffic ; sA  aoo  •»'5a  q-j 

To  -which  add  earnings  from  other  sonroes '.'.'.'.'.         937'840  63 


97,767,190  96 
7,028.348  44 


From  which  deduct  amount  for  interest  on  hinded  debt 
fixed  rentals  of  leased  lines,  and  other  charges ...' 

I>eavingtho  Surplus  for  the  Year 9738,842  52 

COMPARATIVE    STATEMENT  FOB   LAST  FOUR  FIBCAL  YEARS. 


ifitc'l  Tear 
Bnditu 
Sept.  36, 
I      ft85. 


6B088  EA,RNINOS,I!tCLCD- 

l»o  100  I'ER  <:ent  of: 

V.  Y.  P.  &  O.,  AND  ALL 
OTHBK  LBASRD  LINESI 
AMD  BRAJIC1IB8— 

Qeneral  Freight 

Coal 

Passenger 

Mall 

Express 

Uisoellaneons 


FUeiTtarFUen  TeorFueU  Tear 


Ending 

ag>t.  30, 

1886. 


Enditiff 

Sept.  30, 

1887. 


Total. 


9 

9,984,781 

6,088.555 

4,547,70-1 

250,730 

515,728 

445,591 


9 
12,211,395(13,304,402 


6,264,006 

4,988,3ti3 

264,736 

507,09 

519,569 


20,833,084'24.756.066 


Less  Proportioss  due 
TO  Leas'I)  Links  which 
are  woukku  cpo-v  a 
Percentage  of  Ears- 
DJOS— 

New  York  Penn.  &  Ohio. 

Bulfalo  &  SouUiwestem. 

Biispcnsioii  Br.  *  Erie  Jo. 

Patorson  A-  Newark ...       i 

Northern  KR.  of  N.  Jer..i 


1,621,045 

102,365 

46,589 

39,0071 

89,506 


Total I  1,808,512 


Leaving  the  amount 
which  accrues  to  the 
N.  Y.  L.  E.  A.W.  RR. 
asRerenne 


Working  Expensbs— 
Conducting  transp'rtatl'n 

Motive  power 

Malnten.ince  of  oars 

Maintenance  of  way 

General  expenses 


Total 

Percentage    of   working 
expenses  to  gross  earns. 


Net  earnings 

To   which   add   earnings 
from  otiier  sources 


Total 

Prom  whichdednct  forln- 
terest  on  funded  debt. 
llM'il  rditais  of  leased 
Inii'..  anil  other  charges 


18,934,572 


1.971,554 
90.831 
53,106 
45,036 
05,401 


2,256,018 


22,500,048 


6,846,342 

6.195,S40 

2C>5,86(( 

455,469 

500,139 


26,567,858 


Ending 
Sept.  30, 

1888. 


12,212,633 

8.290,099 

5.'247.sr,3 

264,381 

566,727 

636,296 


2,036,841 

106,867 

68.065 

48,062 

102,666 


27,217,980 


2,040,940 

134,518 

59.606 

49,390 
10O,60i 


2,357.501 


24.210,357 


2.385,170 


5,964,474 
4,158,187 
1,30.5.864 
2,369,045 
549,046 


14,347,516 


68-8680 


4,587,056 
1,002,601 

5,580,747 


6,524,100 
4,306,210{ 
1,045,3841 
3,124.5661 
488,360 


7.128,049 
4,773,365 
1,817,083 
3,200,677 
471.498 


24,832,810 


7,263,734 
5,607,325 
1,818,748 
2,843.142 
470,520 


16,888,639 !  17.390,672 


18,003.400 


66-2005 


6,111,409 
946,460 


6,966.601 
Leaving  results  for  yr}   1 ,376,944 


7,057,869 


7,043.258 


14.610 
Surplus. 


65-4575 


6,810,685 
040,658 


7,760,343 


7,168,544 


601,799 
Sorplas. 


66-1464 


6,829,350 
987,840 


7,767,190 


7,028,348 


738.842 
Bnrplna. 


B  The  gross  earnings  of  the  entire  system,  including  100  per 
cent  of  the  New  York  Pennsrlvania  &  Ohio,  and  all  other 
leased  lines  and  branches,  for  the  year  ending  September  30, 
1888,  were  127,217,989  75.  ^-^ 


A*  oonpaniii 

AaaompiMoxl 
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Til. 
Ih.«  1 


.MMbfttMar   *fK 

s.ini.u'.i.i  i<! **  fv". 


"'•^of 9«3S,«03  3Oaf    f-e^X 

•'We  of 3,ail3,77-i  <i7  nr  t«Mr?». 

Tl,„w     ;;  "  "i."'  '"'""'■"'■'««"'' MI»H.347  0«or.ll-l»S 

The  Working  Expenses  were  |18,008,4«g  47. 

.    "J" 1  .,,.,,,,.-  ..        roaseol 

'J  enMof... 

•"^  '  '•«^nf.... 
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A 

An. 
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A- 

Tb 

•  A- 
A- 
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'1  88. 


iftlS** 


90,665  .13  or         1  1 
7t7,ftl07lnr  lI'r.^', 


year   ending    S«pteral)er    80,    188^ 


,.  9037,391  10 

..3,s45,o«aa7 

.5,073,009  M 


■  t  . 
•  !iit  reii.,'  nt. . 

1  liirrmw  Of ....;;  ;2.'Ji2,'2o"4  33  or|iH-iii^ 
1-  wn^  «7.1«,842  88. 

■f 9t.'17.04.18l 

'f 721.211  57 

,...1      ,>Mri     i   -^    '    .111    JIICHMfl,'   of ;    f|7 

The  Oros.i  Kaniings  of  the  New  York  A  Weatem 

Railroad  and  branches  (exclusive  of  New  ,  „rk  tonnaylvanlii 

&  Ohio)  for  the    — -..         «     .  -      -     j 

$30,840,022  84. 

An  increase,  as  compared  witli  1  «ST.  of. 
An  tnoreaae,  as  oompitred  with  1  ^86,  of 
An  tnorease,  as  compared  with  IS-^S,  of. 
Being  from  General  Frei«ht— 

A  decrease,  ns  compared  with  lRS7.of 033,43048 

A  decrease,  ns  compared  with  issti.  of '      05,333  97 

And  an  Increase,  an  cumpurcd  with  1885,  of .I,313|i63  03 

From  Coal— 

An  Increase,  as  compared  with  1887,of 1.304,515  39 

An  Increase, as  compared  with  1886,of 1.970J>38e9 

An  Increase,  as  comimred  with  1886,  of 9,i«93,4e4  39 

From  Passengers — 

A  decrease,  as  compared  with  18ft7,  of 53  855  47 

An  tncreate,  as  compared  with  1886,  of 217  140  71 

An  Increase,  as  compared  wltb  1885,  of Ra4|999  99 

From  Mails — 

A  decrease,  as  compared  with  1887,  of 2  137  08 

A  decrease,  as  compared  with  188e,of 1,15398 

And  an  Increase,  as  compared  with  1885,  of 17,038  84 

From  Express — 

An  increase,  as  comi>ared  with  1887,  of 87.897  94 

An  increase,  as  compared  with  1886,  of : 39,994  91 

An  Increase,  as  compared  with  1885,  of 36,996  89 

From  Miscellaneona —  ; 

An  Increase,  as  compared  with  1887,  of 184,;M0  87 

An  increase,  as  compared  with  1886.  of 119,459  09 

An  increase,  as  compared  with  l(i85.  of 168.186  68 

There  were  carried  during  the  year  of  merchandise  freight - 
4,073,423  tons,  being  184,679  tons  less  than  in  1887,  176,6fia 
more  than  in  1880  and  859,176  more  than  in  1886. 

The  earnings  per  ton  per  mile  on  this  traflSo  were  '808,  beiofc 
an  increai<e  over  1887  of  -018,  and  an  increase  over  1886  oC 
-036,  and  over  1885  of  099. 

During  the  year  10,108,586  tons  of  coal,  anthracite  and 
bituminous,  and  coke,  were  carried,  being  1,409,428  tons  aad 
109,957,072  ton>mile8  more  than  in  18b7,  2,190,428  tons  and 
211,828,886  ton-miles  more  than  in  1686,  and  4,001,344  tona  and 
469,722,859  ton-miles  more  than  in  1885. 

Compared  with  1878  the  coal  tonnage  incroMed  7,348,480 
tons,  or  257-832  per  cent;  compared  with  1885  it  JTrfiawil 
66-175  per  cent. 

The  earnings  per  ton  per  mile  on  this  traffic  was  -til,  an 
increase  as  compared  with  1887  of  -030,  and  of  -074  compared 
with  1886  and  -023  compared  with  1885. 

The  statistics  show  that  the  coal  tonnage  for  the  year  188& 
was  almost  equal  to  the  entire  tonnage,  both  freight  and  ooal. 
of  the  line  in  the  year  18S5. 

The  tons  one  mile  for  1888  were  much  the  largest  in  the 
company's  history,  being  67,143,176  miles  in  excess  of  1887, 
which  up  to  that  time  were  the  largest. 

The  total  number  of  passengers  carried  in  1888  wa88,643,684 
as  against  6,865,903  in  1887,  6,261,118  in  1886  and  5,880,7.'(7  tr 
1885.      The  earnings  per  passenger  per  mile  decreiwcil   ' 
1-777  in  1888  from  1-939  in  1887,  l-865inlS86and  1-788  in  1*> 

The  decrease  of  through  passengers  as  compared  with  I--- 
was  98,938,  of  which  number  4,096  were  emigrants.    Thi-  ri 
per  mile  on  through  passengers  was  reduced  -003.    The  rai" 
per  mile  on  emigrants  increased  from  I'lOO  to  1-404. 

The  number  of  local  passengers  during  the  year  w»« 
8,165,430,  showing  an  enormous  increase  of  1,776,710,  or  37-81 
per  cent.  The  averaf^e  haul  per  passenger  decreased  from 
27}^  to  25  miles:  this  is  owio^  m  a  great  degree  to  the  large 
increase  in  cnmmutation  busmeas. 

The  policy  referred  to  in  the  last  report,  and  which  haa  now 
governed  for  the  past  three  years,  of  accommodating  to  tlie 
very  greatest  extend  and  at  the  lowest  rate  possible  thelooU 
business  of  the  road  has  been  pursued,  and  the  predictioa 
made  last  year  that  the  improvementa  by  new  station*  and 
additional  trains  would  res>nlt  in  a  largely  increaaed  local  pas- 
senger business,  has  been  verified. 

During  the  ye.ir  ending  September  80, 1888.  l.'».4I7  tons  .  ' 
74-pound  ste«'l  rails  and  819.017  crow-tiea  were  put  into  t 
track.     In  Octolter,  1888,  B.l.W  tons  of  new  steel  ruil  were  lai . 
on  the  main  line. 

16-12  miles  of  sidings  were  adde<l,  at  a  coet  of  1107. 577  08. 

The  passenger  station  at  Jersey  City  waa  com ;  in  (S 

pense  of  $13,354  44,  which  was  charged  to  oper.  i^nata 
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The  station  at  Niagara  Falls  has  been  completed,  and  sev- 
eral smaller  stations  were  constructed  during  the  year. 

$18,737  64  was  expended  at  Piermont  for  a  trestle  to  be  used 
for  the  storage  of  anthracite  coal.  The  present  storage  capac- 
ity of  this  trestle  is  now  50,000  tons,  which  will  be  increased 
to  double  that  amount  during  the  coming  season. 

Real  estate  needed  for  improvements  was  purchased  at 
Jersey  City,  Port  Jervis,  Niagara  Falls  and  Garfield,  for  whifth 
$33,349  17  was  pail. 

PAVONIA    FERRIES. 

The  gross  earnings  of  the  Pavonia  Ferries  have  increased 
during  the  year  $33,697  81,  and  the  expenses  have  decreased 
$20,986  35,  showing  an  improvement  in  the  net  result  of 
$53,684  06. 

The  condition  of  the  ferries  has  been  much  improved,  three 
of  the  boats  having  been  painted  during  the  year,  and  exten- 
sive additions  having  been  made  to  the  ferry-houses  and  ferry 
racks. 

EXPRESS  BUSINESS. 
The  Erie  Express  was  operated  very  satisfactorily  until 
March  16th,  at  which  date  it  was  disposed  of  to  Wells,  Fargo 
&  Co.  Your  company  then  made  a  contract  with  Wells,  Fargo 
&  Co.  for  fifteen  years,  under  the  general  terms  of  which  40 
per  cent  of  the  gross  express  earnings  on  the  lines  of  your 
Company  are  paid  to  the  Railroad  Company.  Under  the 
agreement,  the  equipment  of  the  Erie  Express  was  appraised 
and  paid  for  by  Wells,  Fargo  &  Co.  The  result  for  the  whole 
year  shows  the  earnings,  upon  the  basis  of  40  per  cent,  were 
$566,726  73,  being  the  largest  earnings  from  this  source  in  the 
Company's  history.  The  operation  of  the  Erie  Express,  cov- 
ering a  period  of  nearly  two  years,  demonstrated  that  railroad 
companies  can  manage  the  express  business  of  their  lines 
quite  as  well  and  as  profitably  as  the  express  companies  can, 
and,  if  this  had  been  the  only  point  to  be  considered,  the  Erie 
•Express  would  not  have  been  discontinued.  Wells,  Fargo  & 
Co.,  however,  because  of  the  new  and  additional  business 
■which  they  could  bring  to  your  lines — the  extensive  and  com- 
prehensive system  (reaching  from  New  York,  Boston,  Cincin- 
nati, Chicago  and  St.  Louis  on  the  East,  to  San  Francisco, 
Los  Angeles,  Portland  and  Victoria  on  the  West,  Puget 
Soiind,  Deadwood  and  Helena  on  the  North,  and  New  Orleans, 
Galveston,  the  City  of  Mexico  and  Vera  Cruz  on  the  South) 
which,  with  the  addition  of  your  lines,  they  could  offer  to  the 
public  under  exceptionally  favorable  conditions — were  able  to 
present  peculiar  advantages  to  the  Railroad  Company.  The 
Express  Company,  at  the  date  of  this  agreement,  controlled 
the  express  traffic  from  about  3,000  offices  situated  in  Illinois, 
-Iowa,  Missouri,  Kansas,  Nebraska,  Dakota,  Louisiana,  Texas, 
Indian  Territory,  New  Mexico,  Arizona,  California,  Nevada, 
Utah,  Colorado,  Wyoming,  Montana,  Oregon,  Washington, 
British  Columbia  and  Mexico;  had  lines  to  Great  Britain,  the 
Continent  of  Europe,  the  Sandwich  Islands,  etc.,  and  have 
since  established  many  additional  offices  in  various  States  and 
in  Mexico,  etc.,  etc.  This  business  was  promptly  transferred, 
and  under  the  terms  of  the  contract  will  continue  to  be  sent 
over  your  lines  during  the  existence  of  the  agreement.  On 
the  other  hand,  the  Railroad  Company  was  able  to  offer,  in 
addition  to  a  well  organized  and  thoroughly  equipped  express, 
a  direct  strong  and  altogetlier  perfect  line  between  Chicago 
and  New  York,  and  the  only  line  not  occupied  by  rival  express 
companies,  with  a  large  and  increasing  express  business  from 
the  local  stations  upon  the  route,  and  from  the  numerous 
branch  lines  under  its  control.  The  mutual  advantages  are 
very  decided,  and  the  arrangements  perfected  should  produce 
good  results. 

ADDITIONAL    EQUIPMENT. 
^Reference  has  been  made  in  previous  reports  to  the  neces- 
8ities  of  the  Company  for  additional  equipment. 

During  tlie  year  eleven  locomotives,  costing  $85,837  40, 
were  purchased  for  cash.  There  were  constructed  at  tlie 
Company's  shops  twenty  locomotives,  at  a  cost  of  $193,320  65. 

The  number  of  anthracite  coal-burning  passenger  engines 
has  been  increased  from  forty-nine  in  1887  to  sixty-five  in  1888. 

During  the  past  year  your  Company  purchased  one  thousand 
new  S5-ton  coal  cars  of  the  standard  pattern.  These  cars 
were  purchased  by  the  issue,  at  par,  of  $445,000  of  Car  Trust 
Certificates,  which  bear  interest  at  5  per  cent,  redeemable  in 
Beven  years,  and  which  were  sold  at  par.  The  payments  of 
the  principal  and  interest  are  guaranteed  by  the  Delaware  & 
Hudson  Canal  Company. 

A  contract  with  the  Erie  Elevator  Company  was  made, 
dated  January  19th,  1888,  which  provided  that  the  Elevator 
Company  should  purchase  and  put  upon  the  Erie  Company's 
lines  370  freight  cars,  which  cost  $250,903,  of  a  capacity  of 
about  1,000  bushels  of  wheat  each;  such  cars  to  be  fully 
equipped  with  air  brakes  and  patent  couplers,  and  to  be  used 
only  in  the  business  of  the  Elevator  Company.  The  Erie  Com- 
pany agreed  to  purchase  the  same  at  actual  cost,  and  to  pay 
the  purchase  price  in  annual  instalments  of  $40,000  each 
beginning  January  1st,  1889,  the  last  payment,  $50,903,  to  be 
made  January  1st,  1894,  with  interest  in  the  meantime  upon 
the  amount  unpaid  at  5  per  cent,  payable  senoi-annually,  Jan- 
uary and  July  1st,  with  the  right  to  anticipate  any  or  all  of 
such  payments, 

,;|A  contract  made  with  the  Northern  Railroad  of  New  Jer- 
sey, dated  December  8tb,  1887,  provided  for  the  construction 
of  30  first-class  passenger  coaches,  which  cost  $110,000,  for 
use  upon  that  road,  to  be  paid  as  follows:  $10,000  upon  the 
delivery  of  the  passenger  coaches,  the  balance  in  six  equal 
annual  instalments,  commencing  January  Ist,  1889,  with 
iKterest  upon  the  amount  outstanding  and  unpaid. 


An  agreement,  dated  December  12th,  1887,  with  A.  S. 
Hewitt,  Trus'ee,  provides  for  the  construction  of  10  first- 
class  passenger  coaches,  which  cost  $49,000,  for  the  Green- 
wood Lake  road  ;  money  to  be  advanced  by  Mr.  Hewitt,  as 
Trustee,  and  to  be  repaid  to  him  by  the  Greenwood  Company 
in  nine  annual  payments  of  $5,000  and  one  of  $4,000,  begin- 
ning January  Ist,  1889,  with  interest,  payable  semi-annually, 
on  January  and  July  1st.  The  Erie  Company  guarantees  the 
contract,  and  the  agreement  provides  that,  in  case,  under 
that  guarantee,  the  Erie  is  required  to  pay  for  any  of  the 
cars,  such  cars  shall  become  its  absolute  property. 

A  contract  dated  June  22d,  1888,  with  Wells,  Fargo,  &  Co., 
provides  for  the  construction  of  express  cars,  as  follows  : 
Upon  receiving  notice  from  the  Express  Company  to  the 
effect  that  a  stated  number  of  express  cars  are  desired,  the 
Railroad  Company  agrees  to  build  such  cars  at  its  own  shops, 
or  by  contract,  as  soon  as  practicable,  and  the  Express  Com- 
pany agrees  to  pay  the  cost  of  the  same  ;  the  Railroad  Com- 
pany agrees  to  repay  the  cost  of  such  cars  in  six  semi-annual 
payments,  with  interest  payable  semi-annually  on  the  out- 
standing amount  unpaid  at  five  per  cent. 

Arrangements  were  also  made  by  which  175  additional 
refrigerator  cars  were  placed  on  the  line  on  a  mileage  rental, 
and  18  heater  cars  built  under  similar  arrangements  have 
been  received.  Nine  milk  cars  and  3  baggage  cars  were  built 
at  the  Company's  shops. 

All  these  engines  and  cars  are  now  in  effective  use,  and 
these  additions  have  enabled  your  Company  to  better  accom- 
modate the  pressing  demands  upon 'it  for  transportation. 

Notwithstanding  these  additions,  however,  the  car  equip- 
ment for  both  freight  and  passenger  is  far  short  of  the  require- 
ments when  trade  is  most  active. 

A  contract  was  made  with  the  Rogers  Locomotive  Works 
for  twenty-five  locomotives,  of  which  two  were  rtceived  in 
time  to  use  during  the  fiscal  year,  although  the  contract 
required  their  delivery  in  May,  June,  July  and  August.  At 
the  date  of  this  report  twelve  have  been  put  in  service,  and 
the  remainder  wiU  be  delivered  to  the  number  of  five  monthly 
until  the  contract  is  complete. 

Five  engines  to  take  the  place  of  a  like  number  destroyed 
during  the  year  have  been  contracted  for  with  the  Baldwin 
Locomotive  Works,  to  be  delivered  in  December,  1888.  'The 
cost  has  been  anticipated  and  ciiarged  to  operating  expenses 
of  the  fiscal  year  ending  September  30th,  1888. 

The  severe  weather  of  last  winter  and  the  early  spring  was 
most  destructive  upon  the  motive  power,  and  it  required 
during  the  last  half  of  the  year  very  heavy  expenses  to  bring 
it  in  good  order.  In  pursuing  the  policy  of  the  company  as 
to  the  putting  all  its  equipment  in  first-class  condition,  the 
work  was  undertaken,  and  the  increase  of  expense  in  this 
department  is  shown  to  be  $625,353  67,  or  18'52  per  cent,  of 
which  $325,905  33  is  for  repairs.  At  the  close  of  the  year  the 
condition  of  the  motive  power  had  greatly  improved  as  com- 
pared with  the  1st  of  April.  There  is  no  doubt  but  that  the 
expenses  of  the  Motive  Power  Department  in  the  next  year 
will  show  a  large  decrease. 

On  the  other  hand,  it  will  be  observed  that  the  decrease  of 
expenses  for  maintenance  of  way  reached  the  large  amount  of 
$484,818  11,  or  19-26  per  cent,  showing  that  the  great  improve- 
ments which  bad  been  made  in  the  track  have  produced  the 
economy  which  was  to  have  been  expected. 

$159,820  was  paid  on  account  of  the  principal  of  Car  Trust 
Certificates  on  July  1st,  and  interest  on  these  Certificates, 
amounting  to  a  total  of  $266,455,  was  paid  as  it  matured 
during  the  year. 

During  the  year  your  Company  expended  $302,189  85  on 
bridges  for  the  Erie  proper,  not  including  the  work  on  the 
Jefferson  Railroad.  Of  this  amount  $8S,3t>7  68  was  charged 
to  CoLstruction  for  new  bridges;  $136,335  48  was  expended  in 
renewals,  $22,080  62  on  repairs  to  the  approaches  of  the  Hack- 
ensack  Draw,  and  $55,386  07  to  general  repairs  and  painting. 
NEW  YORK  PENNSYLVANIA  &  OHIO  BAILHOAD. 

The  total  earnings  of  this  road  (100  per  cent)  were  $6,377,- 
966  91,  being  an  increase  of  $12,839  91.  The  amount  accruing 
to  your  Company  under  the  lease  was  $4,337,017  50,  and  its 
em  ire  working  expenses  were  $4,633,003  70,  to  which  should 
be  added  the  loss  in  operating  Clevelani  Ore  Docks,  $32,334 18 
and  the  adjustment  of  earnings  of  $16,691  2'i,  resulting  in  a 
loss  in  its  operation  of  $343,911  61,  as  against  a  profit  in  1887 
of  $91,965  73. 

The  result  of  operating  this  road  from  the  commencement 
of  the  lease.  May  Ist,  lfe83,  to  September  30th,  1888,  has  been 
as  follows : 

Profit  for  the  first  five  montlis  to  September  30tli,  1 883 $199,540  21 

Loss  for  the  year  1884 $^70,281  25 

I.ossfor  the  year  1885 239,820  59 

Proflt  for  the  year  18HG 51,322  08 

Profit  for  the  year  1887 91,965  73 

Loss  lor  the  year  1888 343,911  61 


Making  a  totall083  of $511,185  43 

The  amount  of  merchandise  freight  tiansported  during  tlie 
year  was  3,b55,947  tons,  being  a  decrease  as  compared  with 
the  previous  year  of  56,385  tons. 

"The  earnings  per  ton  per  mile  on  this  traffic  were  "589,  as 
against  '583  for  the  previous  year,  being  an  increase  as  com- 
pared with  1887  of  -006. 

Dm-ing  the  year  there  were  transported  2,383,903  tons  of 
coal,  being  an  increase  of  278,646  tons  and  an  increase  of 
1,700,155  ton  miles  over  the  year  1887. 

The  total  tons  of  freight  carried  one  mile  decreased 
36,377,030,  as  compared  with  the  previous  year. 


Deoembkb  1.  1888,J 


THK   (  llllOMCLE. 


667 


I 


The  eurninga  per  ton  per  mile  on  all  freight  were  "STT,  beiiiii? 
au  increase  over  1887  of  'OOO. 

The  cost  of  tranNporting  aton  of  all  freightone  mile  waa  -441 
in  1888,  being  an  increase  of  -040  over  18S7. 

The  number  of  pasaenjrtrB  transported  was  1,578,503,  an 
increase  over  1887  of  10,(W2. 

PasseiiKers  carried  cne  mile  shows  an  increase  of  8,393,701, 
as  comimred  with  the  previous  year. 

Tho  work  of  buiUlinK  a  double  track  on  the  Mahoning 
Division  b}-  the  Cleveland  &  Mahoning  Valley  RB.  Co. 
was  commenced  during  the  year.  The  amount  of  money 
provided,  however,  it  is  stated,  will  not  be  suiHcient  to  make 
a  double  track  over  the  entire  line  between  Cleveland  and 
Youngstown,  and  build  the  necessary  yards.  It  has,  there- 
fore, been  decided  to  lay  but  58  miles  of  s- cond  track  at  pres- 
ent, altliough  tho  grading  for  the  entire  distance  will  ba  com- 
pleted. 

At  the  date  of  this  report  23-7  miles  were  laid  and  4  miles 
of  this  ilistance  ballasted;  thegradingof  about  three-fuurtl>sof 
the  entire  line  is  completed.  Included  in  this  improvement  is 
a  laiger  freinht  yaid  andshops  at  Mosierand  a  large  yard  and 
a  new  shop  at  Cleveland.  It  is  hoped  that  the  work  underta- 
ken will  be  completed  and  turned  over  to  this  Company  in  a 
satisfactory  condition  for  operation  before  next  summer. 

In  connection  with  this  work,  the  N.  Y.  P.  &  O.  RR.  Com- 
pany have  undertaken  the  construction  of  additional  facilities 
on  the  Ore  Docks,  and  have  joined  this  company  in  a  lease  of 
the  dock  and  all  its  equipment  to  the  X.  Y.  P.  &  O.  Ore  Dock 
Co.  The  improvements  are  nearly  completed,  and  the  capa- 
city for  handling  ore  has  been  much  improved,  and  it  is  hoped 
that  the  tonnage  may  ^e  largely  intrens'd,  and  the  N.  Y. 
P.  &.  O.  R.R.  will  continue  to  be  one  of  the  largest  ore  car- 
riers from  Lake  Eric. 

During  the  year  7,453  tons  of  68-pound  steel  rail  were  laid, 
ard  253,377  cross  ties  wore  put  in  the  track. 

On  the  N.  Y.  P.  &  O.  R.  R.  the  t  tal  expenditures  for  re- 
pairs of  bridges  was  $111,426  67.  In  this  is  included  the 
wooden  bridge  at  Oil  City,  which  was  renewed  in  iron  at  a 
cost  of  |!27,s45  69  ;  also  the  work  done  on  the  renewal  of  the 
draw-bridge  over  the  Cuyahoga  River  at  Cleveland,  costing  so 
far  $28,000.  The  woodea  bridge  at  Jamestown,  90  feet  m 
length,  was  replaced  in  iroa,  12  wooden  truss  stringers  were 
replaced  by  iron  girders  and  numeroui  small  openings  for- 
merly crossed  by  wooden  structures  were  renewed  in  iron. 

Altogether  1,448  feet  of  iron  was  substitut-d  for  wooden 
structures  on  the  N.  Y.  P.  &  O.  This  is  a  decided  betterment 
to  the  prop:rty,  and  should  be  paid  for  byihe  Ohio  Company. 

kelat'ions  to  thk  n.  y.  p.  &  o. 

The  loss  in  operating  the  N.  Y.  P.  &  O.  during  the  year 
was  disappointing  and  serious.  It  arose  partly  from  the  in- 
creased expenditures  refpiired  to  restore  equiiunent  and 
track  from  former  depreciatiOLS,  largely  the  result  of  a  con- 
tinuing heavy  tonnage,  partly  from  original  temporary  con- 
struction, partly  from  the  severity  of  the  past  winter,  upon 
a  property  inadequately  prepared  to  competo  with  the  West- 
ern connections  ot  the  o; her  Trunk  Lines.  To  a  great  extent 
the  unsatisfactory  outcome  is  due  to  the  operations  of  the 
Inter  State  Commerce  Law,  under  which  the  competition  be- 
tween railroads,  as  to  rates,  has  been  somewhat  mitigated, 
while  in  its  place  is  substituted  the  competition  of  facilities. 
Competitors  offer  to  tlie  public  m're  rapid  and  prompt  move- 
ment of  freight,  better  t  rminal  faciliiies  and  station  accom- 
modations, all  of  which  this  C  jmpany  has  been  forced  to 
meet.  Under  such  competiiion,  this  road,  by  reason  of  its 
high  grades,  limited  equipment  and  insufficient  sidings,  is  not 
well  fiited  to  cope  with'  its  rivals;  and  yet  under  the 
operations  of  the  lease  your  Company  is  expected  to  forward 
via  this  line  a  very  large  proportion  of  its  tonnage.  The 
effect  of  this  has  been  to  make  an  already  onerous  lease  still 
more  oppressive ;  for,  while  the  gross  earnings  have  been 
maintained,  the  injurious  effect  of  the  trar.sferof  the  com- 
petition from  the  one  channel  to  tho  other  is  shown  in  the 
largely  increased  expenses  which  this  Company  has  b^en 
forced  to  assume,  and  with  which  the  operations  of  the  year 
are  charged,  while  the  income  of  the  lessor  Company  shows 
an  increase.  With  increased  rates  for  through  business, 
should  the  same  bo  rca'ized  the  next  year,  and  with  the  im- 
provement in  the  iron  interests,  better  results  are  hoped  for. 
It  is  proper  to  state,  however,  that  the  lease  made  in  1883, 
when  the  business  of  this  line  was  extremely  prosperous  and 
with  a  fair  prospect  of  continuance,  was  improvident  upon 
he  part  of  the  officers  of  your  Company  who  made  it. 

In  this  connection  it  is  right  to  bear  In  mind  that  had  it  not 
been  for  the  loss  of  $343,911  01  in  the,  operation  of  ttis  road, 
the  surplus  for  the  y<  ar  on  your  i-ystem  would  have  been 
$1  082,754  13.  It  can  hardly  be  expected  that  a  single-track 
and  weak  line,  such  as  the  N.  Y.  P.  &  O.  ii>,  as  compared 
with  the  double-track  line  of  the  Erie  in  splendid  condition, 
should  dominate  the  situation  and  insist  that  the  Erie  Com- 
pany should  send  a  larger  proportion  of  its  through  traffic 
over  the  line,  whtn  at  the  same  time  it  has  neither  tracks, 
equipment  nor  facilities  sufficient  to  accommodate  it. 

The  lessor  Company  should  promptly  and  cheerfully  agree 
to  such  modifications  as  are  fair  and  equitable,  or  constant 
differences  must  occur.  Should  it  be  impossible  to  reconcile 
the  views  of  the  parties  on  this  matter,  it  is  a  grave  question 
as  to  what  action  should  be  taken  by  you.  Many  consider- 
ations of  the  most  serious  character — for  example,  the  rights 
of  the  security  holders  of  your  Company,  will  necessarily  be 
btought  in  review  ;  but  no  action  should  be  taken  until  the 


wholH  matter  is  thoroughly  InvMtlgated  and  all  the  poiata  on 
both  sides  considered. 

jkfpe:ii.4(>n  nitANCK. 

On  the  SSOlb  of  Jauuaty,  1888,  a  Sui  ptement  was  mods  to 
the  contract  •  f  April  7tb,  1885,  between  }our  Company  and 
ihe  Delaware  &  Hudson  Canal  Company.  Thn  .HiippltmMifc 
provided  that  this  Comp:iny  should  cm  '>  acted 

and  maintained  an  additional  track  on  i  Mranoh 

Road,  so  that  the  Road  should  hare  a  don  .-  ..„.  ^  mioughout 
lis  entire  length,  and  that  the  contract  of  April  7th,  1889, 
should  he  extended  for  t'U  yeara  from  Jiioutry  25th,  1888. 

Id  undertaking  the  building  of  the  eecond  track  it  waa  de- 
termined to  improve  at  the  same  time,  when  It  could  be  done 
with  comparatively  small  expense,  the  old  tingle  track  line, 
the  coiuliiion  of  which  waa  not  such  as  to  bear  with  safety 
much  longer  the  traffic  upon  it,  which  was  probably  heaTier 
than  upon  any  single  track  road  in  the  country,  and  handled 
by  the  largest  engines  In  use  on  the  Erie  syttem. 

The  curves  of  the  original  line  were  sharp,  the  roa<l-b«d  was 
without  ballast,  and  all  tho  bridges  of  wood  and  without 
support  of  masonry. 

Many  of  the  curves  could  be  entirely  avoided  or  considera- 
bly reduced  without  large  expenditure.  The  wooden  bridges, 
it  was  evident,  should  be  replaced  by  iron  ones.  Contracts 
for  all  this  work  were  awarded  last  spring  and  the  cost  came 
within  the  estimate,  and  the  road  was  put  in  u-e  in  September, 

Tlie  alignment  is  greatly  improved,  the  cuttings  and  em- 
bankments are  wide  and  well  settled,  the  masonry  is  firat- 
class,  all  the  bridges  are  iron  and  built  to  curry  safelv  the 
heaviest  rolling  stock  and  motive  power  that  can  be  placed 
upon  them. 

A  new  yard  has  been  made  at  Carbondale.  and  another  yard 
with  track  scales  f(  r  weighing  all  coal  passing  over  the  line 
has  been  placed  at  Ararat  Summit. 

The  result  of  these  improvements  will  be  shown  in  the 
greatly  reduced  expenses  of  operating  the  road,  as  well  as 
furnishing  .additional  and  much  needed  facilities  for  tho  traffic 
which  is  nojv  enormous  and  is  constantly  increasing. 

These  expenses,  and  the  fact  that  on  January  1,  1889,  two 
millitns  of  dollars  of  bonds,  bearing  interest  at  seven  per  cent 
per  annum,  upon  the  Jeffe; son  Read,  would  fall  due,  led  to 
the  follon  ing  financial  arrangement : 

An  issue  of  $3,800,000  bonds,  bearing  interest  at  the  rate  ot 
five  per  cent  per  annum,  was  authorized,  secured  by  a  first 
mortgage  upon  the  Jeffereon  Road  between  Carbondale  and 
Susquehanna  Depot,  such  bonds  to  run  for  twenty  years,  your 
Company  guaranteeing  a  rental  sufficient  to  pay  the  interest 
upon  the  new  bonds.  These  bonds  were -sold  to  Messrs. 
Drfxel,  Morgan  &  Co. 

It  is  to  be  observed  that  the  old  rental,  namely  seven  per 
cent  on  two  millions  of  dollars,  was  $140,000,  and  that  the 
rental  u'  der  the  new  arrangemen  ,  namely,  Ave  percent  on 
$2,800,000  is  also  $14'),O0O,  exactly  the  same  amount,  and  that 
thereby  your  Company  secures  the  use  of  a  double  track  road, 
with  perfect  alignments  and  better  grades,  with  the  ori^nal 
single  track  vastly  improved  by  sut«titution  of  iron  bndgee 
for  wooden  ones,  and  with  a  capacity  to  earn  much  greater 
revenues  at  precisely  the  same  rent  d  as  formerly.  Of  the 
two  million  dollars  of  old  bocds,  $714,000  are  in  the  possession 
of  the  United  States  Trust  Company,  as  Tiustee  of  the  Collat- 
eral Trust  Mortgage.  The  amount  of  these  bonds  will  be  ptdd 
on  tTaiuary  1,  next,  which  will  redeem  at  110,  as  provided  in 
the  CoUateral  Trust  Mortgage,  $649,000  Collateral  Tiust  Bonda, 
bearing  inter,  st  at  the  rate  of  six  per  cent  per  annum.  Theee 
Ci  llateral  Trutt  Bonds  wfere  drawn  in  October,  1888. 
UNION    STEAMBOAT    COMPANY. 

The  new  steamer  "Owego"  was  put  into  seivice  upon  the 
opening  of  navigation,  and  the  sister  ship  "Chemung"  on 
June  28.  These  fine  vessels  have  realized  the  expectations 
formed  of  them,  and  have  proved  to  be  the  fastest  steamers 
on  the  lakes,  as  well  as  good  carriers,  and  have  made  their 
trips  with  great  regularity  and  success.  The  cost  of  the 
vessels  was  $076,828  23. 

The  tonnage  of  the  line  was  materially  reduced  because  of 
the  partial  failure  of  the  grain  crops,  but  it  is  believed  that 
next  season  will  show  a  laruely  increased  business  and  at  more 
lemuneiative  rates. 

CHICAGO  &  ATLANTIC  RAILWAY. 

In  the  last  report  it  was  stated  that  this  Company  had 
intervened  in  the  suit  for  foreclosure  of  the  mortgage  of  the 
Chicago  &  Atlantic  Railway  Company,  and  had  set  up  its 
claims  against  that  Company,  both  on  account  of  mcneys 
advanced  and  ot  Second  Mortage  Bonds  held  by  this  Com- 
pany. These  claims  have  been  disputed  and  resisted  by  one 
of  the  Trustees  of  the  Second  Mortgage,  at  the  inKt,ance  and 
on  behalf  of  a  minority  of  Si  cond  Jlorlgage  bondholders.  A 
large  amount  ot  tistimonvhas  been  taken,  and  the  case  was 
argued  at  Chicago  during  this  month,  and  ia  now  under  sub- 
mission  to  the  C^urt. 

MARINE  BANK  SETTI.EMKNT. 

Among  the  legacies  left  by  the  late  administration,  to  be 
dealt  with  by  the  present,  was  the  unfortunate  litigation  in 
which  this  6)mpany  and  the  Chicago  &  Atlantic  Ra«JwaT 
Company  was  involved,  growing  out  ot  tho  failure  of  Urani 
&  Ward  in  1884.  In  former  annual  reports  the  matter  baa 
been  referred  to.  This  htigation  was  varied,  and  was  niort 
complicated  and  embarrassmg  in  tho  large  money  clainM 
made  upon  your  Company,  and  tho  valuable  secuntiee  of  this 
Company,  which,  in  one  way  and  another,  had  come  mto  tM 
possession  of  and  were  held  by  the  Marine  Bank. 
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After  long  and  earnest  negotiation  a  full  and  final  settle- 
aient  was  arrived  at  in  February  last,  whereby  all  the  suits 
were  discontinued,  and  your  Company  received  all  its  securi- 
ties from  the  Marine  Bank,  paid  the  Bank  $310,000,  and  sur- 
rendered all  claims  against  the  Bank,  and  also  assigned  to  the 
Sank  its  claims  against  Grant  &  Ward. 

The  Board  congratulates  you  that  this  contention  is  at  last 
anded  and  the  settlement  fully  consummated. 
CAPITAL     SrOGK. 

The  total  aoiount  of  stock  upon  which  assessments  have 
!«en  pai'i  is,  as  per  last  report,  $85,340,500  ;  and  of  this  there 
has  been  issued  in  exchange  therefore  to  September  30,  1888, 
ihe  stock  of  tliis  Company,  as  foil  )ws,  viz. : 

ommon  stock $76,8()6,5OOO0 

Preferred  stock 8,149,403  00 

$85,015,900  00 

There  is  still  await  ng  such  exchange  : 

'"•ommou  stock $217,300  00 

Preferred  stock 7,300  00 

224,600  00 


$85,240,500  00 

The  total  amount  of  Capital  Stock  issued  September  30, 
1888,  is  as  follows,  viz. : 

Amo.mt  exchanged  as  above $85,015,900  CO 

Common  stock  sold  in  flacal  year  1880- 

1881  (S.OOO  shores) 500,000  00 


Vmount  of  assented  stock  awaiting  ex- 
ctiauge.  as  above 

Amount  on  hand  suliject  to  sale— Com- 
mon stock,  4,102  shares.  Preferred 
stock,  3,802  shares 


485,015,900  00 
224,600  00 

796,400  00 


$86,536,900  00 


GENERAL    REMARKS. 


The  year  1887  was  very  prosperous  for  the  railroads  in  the 
United"  States.  During  the  past  year,  however,  many  changes 
tor  the  worse  occurred.  The  jnincipal  among  these  was 
caused  by  the  partial  failure  of  the  corn  and  whf at  crops,  and 
this  most  seriously  affected  the  interests  of  your  Company,  as 
it  caused  active  competition  for  the  limited  amount  of  grain 
to  be  carried,  and  further  resulted  in  lower  through  rates. 

In  addition,  the  cost  of  transportation  was  increased  from 
the  fact  that  in  the  severe  competition  only  those  lines  which 
were  maintained  at  a  high  standard  of  physical  cjndition,  and 
were  prepared  to  run  both  passenger  and  freight  trains  at  a 
much  higher  average  rate  ot  speed  than  formerly,  could  secure 
a  fair  share  of  trade,  and  in  tliis  connection  it  is  a  source  of 
congratulation  that  your  lines  have  been  placed  in  the  present 
excellent  condition  of  efficiency. 

Tlia  policy  which  has  governed  the  officers  of  your  Company 
for  the  past  few  years  was  continued  during  1888;  namely,  the 
policy  of  doing  no  business  which  did  not  pay  of  itself,  and 
using  its  equipment  to  the  best  advantage,  and  selecting  (al- 
ways having  in  view,  however,  its  duty  to  the  public  as  a 
carrier)  that  traffic  which  produced  the  most  profitable  results. 

An  examination  of  the  statistics  presented  in  this  report 
will  show  very  clearly  the  result. 

The  througii  traffic  of  a  rai'road  company,  as  is  well  known, 
is  the  least  remunerative,  but  in  years  iiast,  and  previous  to 
the  present  administration,  strange  as  it  miy  appear,  the 
greatest  efforts  of  the  Company  were  directed  to  its  develop- 
ment, and  to  the  injury,  and  sometimes  to  the  sacrifice  of 
local  interests. 

The  rate  per  ton  per  mile  on  throught  freight  eastbound 
was  '549,  as  against  "570  in  1887,  and  westbaund  •661  against 
•595  in  1887.  The  total  east  and  west,  however,  being  ex- 
actly the  same  as  in  the  previous  year,  namely,  '576. 

Certainly  this  result,  under  all  the  circumstances,  would  at 
first  glance  appear  to  be  very  remarkable.  The  explanation, 
however,  is  simple.  To  the  greatest  possible  extent  the  orders 
for  cars  from  local  stations  were  filled,  in  preference  to  those 
for  through  business,  and  it  is  probable  that  never  before 
were  local  wants  so  promptly  and  fully  supplied.  Next  to  the 
local  trade,  th-^  requirements  of  the  coal  traffic,  most  of  which 
is  transported  between  points  upon  the  main  line,  were  care- 
fully met  as  far  as  practicable,  and  although  in  the  height  of 
very  active  trade,  it  was  not  possible  to  fill  immediately  all  the 
orders,  yet  upon  the  tracks  of  the  entire  Erie  system,  the  im- 
mense quantity  of  11,851,128  tons  were  transported,  being  an 
increase  of  1,597,574  tons  as  compared  with  1887,  of  2,20a,945 
tons  as  compared  with  1886  and  4,337,726  tons  as  comi^ared 
with  1885,  and  the  revenue  for  coal  shows  an  increase  of 
$1,443,756  54  as  compared  with  1887,  of  $2,025,193  04  as  com- 
pared with  1886  and  of  $3,201,543  47  as  compared  with  1885. 

It  must  be  borne  in  mind  also  that  the  average  rate  per  ton 
per  mile  on  coal  shows  an  increase  in  comparison  with  the 
previous  year  of  '039,  and  was  '035  better  than  the  average 
rate  on  through  freight. 

The  steady  and  rapid  growth  of  the  coal  trade  is  a  most  en- 
couraging feature  to  the  owners  of  the  property,  and  is  en- 
hanced by  the  fact  that  the  business  for  October,  1888,  shows 
an  increase  of  104,000  tons  as  compared  with  October,  1887, 
and  further  that  the  coal  tonnage  of  the  Erie  system  is 
greater  than  that  of  any  road  in  the  United  States,  with  the 
single  exception  of  the  Pennsylvania  Railroad  Company. 

It  is  a  soiu'ce  of  groat  satisfaction  that  of  the  very  few  com- 
panies in  the  United  States  whi.  h  could  show  an  improvement 
in  the  net  results  for  the  year,  as  compared  with  the  previous 
"ear,  yours  was  one. 

The  semi-annual  instalment  of  $50,(?00,  due  on  January  Ist, 
tat,  and  a  like  amount  due  on  July  1st  1888  on  account  of 


the  purchase  of  the  Blossburg  property  in  July,  1871,  were 
paid  at  maturity,  and  $19,250  for  interest  on  the  sums  remain- 
ing unpaid,  but  not  yet  due,  was  paid  as  accrued. 

The  long-pending  litigation  with  the  City  of  New  York, 
growing  out  of  an  old  claim  for  taxes,  was  compromised  dur- 
ing the  year  by  the  payment  of  $107,500. 

The  physical  condition  of  the  property  is  admitted  to  be 
better  than  at  any  previous  period.  The  coat  of  maintenance 
per  mile  of  track  was  less  than  at  any  other  time  within  ten 
years,  and  the  cost  of  maintenance  as  per  ton  of  freight  car- 
ried was  one-half  of  the  cost  ten  years  ago. 

The  report  of  the  inspection  of  the  property  recently  made 
by  the  Engineer  of  the  New  York  State  Board  of  Railroad 
Commissioners  to  that  body  does  your  Comjjany  only  justice 
in  stating  that  the  entire  main  line,  extending  from  the  State 
Line  in  New  Jersey  to  Michigan  Street  in  Buffalo,  has  been 
brought  to  a  degree  of  maintenance  that  excludes  nearly  all 
adverse  criticism. 

The  surplus  of  the  year  was  used,  as  well  as  the  cash  re- 
ceived from  current  obUgations  incurred,  in  the  improvement 
of  the  property,  which  course  was  absolutely  necessary. 

The  abundant  crops  of  grain,  cotton,  etc.,  harvested  this 
autumn,  greater  perhaps  than  before,  give  much  encourage- 
ment for  the  bueiness  of  next  year.  It  will  be  the  fault  of  the 
railroad  companies  alone  if  these  sanguine  expectations  are 
not  realized. 

Shippers  do  not  require  or  ask  for  low  or  unprofitable  rates, 
but  desire  reasonable  rates,  which  it  is  the  duty  of  the  corpor- 
ations to  offer. 

The  conservative  policy  which  has  governed  this  manage- 
ment in  the  past,  and  which  has  produced  good  results,  will 
be  continued. 

There  is  no  longer  any  doubt  of  the  ability  of  the  Company 
to  earn  its  fixed  charges.  Fortunately  it  is  not  dependent 
upon  through  business,  but  it  has  established  a  large,  grow- 
ing and  remunerative  business  in  coal,  local  freight  and  pass- 
engers upon  its  line. 

The  block  system,  together  with  the  inti»rlocking  signals  at 
all  the  important  junction  points.  Turner's,  Jersey  City,  etc., 
has  been  in  successful  operation  for  nearly  a  j-ear.  Inter- 
locking signals  have  been  placed  at  the  junctions  at  South- 
port,  Chemung,  Blount  Morris  and  Corning. 

The  Northern  Railroad  of  New  Jersey  completed  the  second 
track  of  its  railroad  from  Bergen  to  Cresskill,  a  distance  of 
fifteen  miles,  last  summer,  and  that  portion  of  the  railroad 
has  since  been  operated  as  double  track  bj'  your  Company. 

A  beautiful  passenger  station  at  Englewood  has  jusc  bien 
completed  by  the  Northern  Railroad  of  New  Jersey,  at  a  cost 
of  $35,000. 

These  improvements  will  greatly  facilitate  the  transporta- 
tion over  that  road,  especially  in  the  handling  of  tha  large 
suburban  traffic. 

The  amoun";  of  bills  payable  at  the  close  of  the  year  was 
$993,320  77.  The  cash  on  hand  at  the  same  date  was 
$293,876  20. 

On  January  1st,  1889,  the  bonds  for  $250,000  of  the  New 
York  &  New  burg  Line,  bearing  interest  at  the  rate  of  7  per 
cent  per  annum,  will  fall  due.  $166,000  of  these  bonds  are 
now  in  the  Collateral  Trust  and  $84,000  are  in  the  hands  of 
the  public.  Arrangements  have  been  made  with  Messrs. 
Drexel,  Morgan  &  Co. ,  to  extend  the  mortgage  for  forty  years 
at  the  rate  of  5  per  cent  per  annum.  The  bonds  held  by  the 
United  States  Trust  Company  will  be  redeemed  at  maturity  at 
par,  by  the  delivery  to  the  Trustee  of  $186,000  of  Collateral 
Trust  Bonds,  which  have  been  purchased  by  this  Company  at 
108  and  accrued  interest,  instead  of  110,  the  lowest  price  at 
which  they  could  be  drawn  by  the  Trustee  under  the  terms  of 
the  Collateral  Trust  mortgage. 

It  will  thus  he  seen  that  the  Collateral  Trust  Mortgage,  origi- 
nally  <-. $5,000,000 

has  been  reduced  by  the  redemptiono£  $800,000  Long  Dock 
Stock  in  1886,  which  enabled  the  Trustee  to  redeem  Col- 
lateral Trust  Bonds  to  the  amoimt  ot 727,000 

Leaving  $4,273,000 

And  will  be  further  reduced  on  January  lat,  1889, 
by  the  payment  of  $714,000  Jefferson  Branch 
Bonds,  which  will  redeem  Collateral  Trust  Bonds 
to  the  amount  of $649,000 

And  by  the  redemption  of  ,fl66,000  New  York 
&  Nowhurg  Bonds,  which  will  redeem  Collateral- 
Trust  Bonds  amountlngto 166,000 

815,000 

Leaving  outstanding  of  Collateral  Trust  Bonds $3,458,000 

On  January  1st,  1889,  there  will  also  fall  due  $96,000  Second 
Mortgage  Bonds  of  the  Honesdale  Branch,  now  bearing  inter- 
est at  the  rate  of  7  per  cent.  These  bonds  have  been  extended 
thirty-eight  and  a  half  years  at  the  rate  of  6  per  cent  per 
annum,  reducing  the  fix6d  charge  in  each  year  on  this 
account  to  the  extent  of  $960.  These  bonds  were  made  to 
fall  due  at  the  same  time  as  the  $204,000  First  Mortgage 
Bonds,  which,  as  reported  last  year,  were  extended  at  4)^  per 
cent,  thus  putting  the  bonded  debt  of  this  Branch  substan- 
tially on  a  5  per  cent  basis. 

The  Fifth  Mortgage  Bonds,  amounting  to  $709,500,  bearing 
interest  at  7  per  cent,  which  fell  due  June  1st,  1888,  were 
extended  for  fifty  years  at  4  p?r  cent,  thus  making  a  reduc- 
tion of  $21,285  per  annum  in  the  fixed  charges. 

The  business  of  the  Company,  much  the  largest  in  its  his- 
tory, his  been  performed  by  the  officers  and  employes  gener- 
ally with  marked  success,  and  the  thanks  of  the  Board  are 
cordially  tendered.    By  order  of  the  Board, 

1  JOHN  KING,  President. 
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THE    DENVER  CITY  CABLE    RAILWAY   CO. 


PRESIDENTS    BTATKMENT. 


The  growth  of  the  City  of  Denvor  and  the  enterprise  of  ita 
citizens  made  it  evident  to  the  titackholdrrii  and  ulrectO'M  of 
the  Denver  City  Railway  Company  that  some  improTe<J  power 
should  be  introduced  in  trannpori  ing  piMsengerti. 

To  increa.°e  the  hurse  oar  service  Involved  the  expenditure 
of  large  sums  of  money  for  stable  accommo<lHtionB  alone. 
The  use  of  eleotriuity  was  too  experimental  to  warrant  its 
adoption.  After  mituro  deliberation  the  adoption  of  cable 
power  was  decided  upon,  and  as  the  charter  of  the  l[orne  C!ar 
Company  did  not  permit  the  use  of  cable  power,  it  became 
necessary  to  organize  a  new  company  called  The  Denver  City 
Cable  Railway  Company,  and  to  obtain  a  franchise  from  the 
City  of  Denver.  This  Company,  by  contracts  duly  executed, 
assuming  the  carrying  on  of  the  borse  c<ir  operations  and  dis- 
charge of  all  obligations  existing  of  the  Denver  City  Railway 
Company. 

The  estimated  value  of  the  property,  franchises,  rights  and 
privileges  of  the  Horsa  Car  Company  is  ^15,000,000.  Plans  for 
an  extensive  system  of  cable  lines  have  been  prepared,  in- 
volving the  building  of  elevated  connections  and  expensive^ 
viaduotp.  The  exclusive  use  of  the  so-called  San  Francisco' 
patents  has  been  secured  and  real  estate  purchased.  Neither 
poor  nor  experimental  construction  will  be  permitted,  and 
provision  is  m  ide  for  building  the  b  st  and  most  complete 
cable  lines  ever  constructf  d. 

The  engineers  employed  by  the  Company  to  prepare  esti- 
mates and  plans  and  to  supervise  the  work  with  the  view  to  ob- 
taining perfect  results  are  Robert  Gillham.  E^q.,  engineer  of 
most  of  the  cable  roads  in  Kansas  City,  and  of  great  experi- 
ence', and  Col.  W.  H.  Paine  of  New  York,  late  engineer  of 
the  Brooklyn  Bridge  and  of  the  cable  lines  of  the  Third 
Avenue  Railroad  of  New  York. 

The  lines  op  rated  by  cable  are  eo  arranged  that  they  act  as 
Trunk  lines,  and  numerous  additional  horse  car  lines  will  be 
built  as  fteders  to  them.  By  this  method  the  territory  can  be 
fully  covered  and  the  whole  business  economically  and  very 
profitably  conducted. 

For  the  year  ending  June  80th,  1887,  the  car  mileage  was 
1,603,678  and  the  number  of  psssengers  carried  5,388,955.  For 
the  year  ending  June  30th,  1888,  the  cir  mi^enge  was  2,176,510 
and  the  number  of  passengers  carried  7,394,440.  Notwith- 
standing this  great  increase  of  car  mileage,  the  rate  per  mil» 
received  increased,  showing  that  th".  Company  had  not  been 
able  to  keep  pace  with  the  demand  for  transportati^in. 

The  horse  car  lines  have  already  carried  in  one  day  over 
40,000  people,  and  it  is  safe  to  predict  that  with  cable  and 
horse  car  facilities  in  a  shott  time  this  number  will  be  carred 
daily. 

The  charter  of  the  Denver  City  Railway  Company  is  p»r- 
petual  and  grants  the  sole  and  exclusive  right  and  privilege  of 
building,  constructing  and  operating  a  hors3  railroid  in  the 
city  of  Denver,  and  additions  thereto,  for  a  period  of  thirty- 
five  years.    The  valueof  thecharler  cannot  be  over  estimated. 

The  cable  franchise  was  granted  only  because  the  parties  in 
interest  were  those  who  had  long  and  satisfactorily  served  the 
interest  of  Denver  in  the  operation  of  the  horse  car  lines,  and 
promised  to  use  its  valuable  rights  for  the  benefit  of  the  city 
of  Denver. 

Denver  has  a  population  of  100,000,  and  grows  with  phenom- 
enal rapidity.  It  is  not  only  the  centre  of  Colorado,  but  of  an 
immense  territory  which  increases  rapidly  in  population  and 
wealth. 

Already  Denver  stands  among  the  first  cities  in  the  land  in 
point  of  exct-llence  of  its  sohoolc,  num'oer  of  churches  and 
general  intelligence  of  its  people.  Situited  as  near  as  Chicago 
to  tidewattr  and  the  centre  of  an  immense  system  of  railroads, 
it  pcssesaes  inomparable  facilities  for  inland  commerce.  Its 
incre'jsing  Minin;?,  Manufacturing,  Agricultural  and  Cattle 
interests  add  constantly  to  its  prosperity  and  gr«wth. 

To  provide  for  the  transportation  of  the  people  of  a  city  of 
this  present  magnitude,  and  make  the  system  capable  of  that 
expansion  which  will  t  ike  care  of  d  ubie  the  number  to  be 
transported  in  less  than  five  years,  has  been  the  problem 
solved  by  a  union  of  cable  and  horse  car  lines. 

The  net  earnings  of  the  horse  car  system  for  the  first  four 
months  of  the  present  fiscal  year  were  $67,307  25,  or  at  the 
rate  of  over  |'300,000  per  annuin. 

The  bond  and  mortgages  and  contracts  have  been  drawn 
under  advice  of  competent  counsel. 

The  bond  is  executed  by  the  Di?nver  City  Cable  Railway 
Company  and  secured   by  first  mortgages  of  both  companies. 

Thf-  bond-  are  engraved,  and  mature  January  1,  1908,  They 
bear  6  per  cent  interest,  payable  January  and  July  1,  in  New 
York.  B  )th  principal  and  interest  are  payable  in  gold.  The 
Central  Trust  Company  of  New  York  is  Trustee. 

For  the  acqnisi'.ion  of  the  ttock  and  extinguishment  of  the 
debts  of  the  Denver  City  Railway  Company,  |1,650,000  bonds 
have  been  used  and  it  is  estimated  that  tlie  net  proceeds  of 
11,350,000  l>om!B  will  be  spetit  in  hu  Iding  ttie  cable  system, 
which,  witli  the  horse  car  property,  tranohis"  and  privileges, 
furnish  most  ample  security  for  the  is^ue  determined  upon. 
Respectfully, 

GEO,  H.  HOLT,  President. 
It.ll  Wall  St.,  New  Yoek,  Nov.  16,  1888. 


^kc   cfl  omniercial   timea. 


COMMERCIAL    EPITOME. 

r«iDAT  IftasT.  Not,  80,  1888. 

A  close  holiday— Thankfglvlnic—hM  Interferad  with  th« 
course  of  buaineM  during  the  week  ander  reriaw.  W«  ar* 
also  drawing  near  the  cl04«  of  the  year  whan  a«ootiot«  af« 
cloied  and  b'llance  sheeta  are  atruck.  That  butincM  ahould 
be  aomewhat  restricted  under  auoh  circumalanoea  naad  axoita 
no  surprise.  Speculation  has  been  fitful  and  unoartain  la 
tone,  notably  in  wheat,  the  flactuntions  in  pricea  having  b««n 
wide  on  apparently  slight  causef.  The  work  of  coal  raining 
has  been  further  restricted,  tbrowiog  many  people  oat  of 
employment,  and,  as  usual  at  this  season,  hundreds  ar«  idto 
in  the  great  cities;  but  there  are  no  serious  labor  trooblea 
threatened  anywhere. 

There  has  been  general  depression  in  pork,  bacon,  lard,  fto, 
during  the  past  week,  owing  to  large  receipts  of  swine  at 
Western  packing  points.  To-day  there  was  a  fresh  decline 
and  a  dull  closing,  at  8c.  for  prime  city,  8-80@8-70c.  for  prime 
to  choice  Western  and  8'80c,  for  refined  to  the  Continent. 
Future?,  after  steadily  giving  way  since  Monday  last,  cloaed 
weak  at  the  reduction. 

DAILY  CLOStSO  PRtCES  OP  LARD  FCTCRIM. 
Saturd'y.  Mond'y  Tuetd'y.  Wedntd'y.  TSund'y.  Firiday, 


Deo.  delivery O-    8-62      8-68 

8-60 

8-80 

B5 

8-40 

Jan.  delivery o.    8-49      8-S5 

8-43 

8-34 

o 

826 

Fcl>.  dcllviry o.    8•.^2      8'58 

845 

8-30 

i'lS 

March  dellverv..o.    8'54      8-60 

8-47 

836 

» 

8-30 

Maj- delivery o.    8-58      8-63 

8-52 

8-41 

8m5 

Jimo  delivery.. -.0 

8-54 

8'42 

8-37 

Pork  is  lower  and  closes 

dull  at 

114  5001 

\H  75  fc 

r  extra 

prime,  |15  35®|15  75  for  new  mess  and  |16  50®  18  for  clear 
back.  Cut  meats  have  also  declined,  pickled  bellies,  8^0 
%%c.  shoulders,  8>^c,  and  hams,  9%'^  10c. ;  smoked  should- 
ers, 9J^c.  and  hams,  1 1@  11  i^c.  Beef  fteady  at  $7  60@7  75  for 
extra  mess  and  $11@$13  for  packet  per  bbl.;  India  mem 
quoted  at  $19@  133  per  tierce.  B?ef  hami  are  lower  at  $13 
per  bbl.  Tallow  s:»rce  and  firmer  at  6<^o,  Stearine  quoted 
9'4®93^c.  and  oleomargarine  7.i^c.  Butt<>r  is  decidedly  higher 
at37@40c,  for  creamery  and  14@26o,  for  Western  factory, 
Cheeee  is  also  dearer  at  9%%\X%c.  for  State  factory. 

Coffee  on  the  spot  has  met  with  only  a  moderate  demand  ; 
the  higher  prices  of  the  recent  advance  are  paid  with  some 
reluctance,  but  to-day  the  market  was  again  stronger,  with 
sales  of  8,500  bags  Rio  16@  lei^^'c.  for  No,  6  and  15i^c.  for  No. 
7.  The  speculation  for  the  rise  received  a  check  from  the 
dulness  of  regular  trade ;  but  on  WedncsJay  and  to-day 
there  was  renewed  buoyancy  on  the  adverse  crop  accounts 
from  Rio,  and  the  close  was  firm  with  sellers  as  follows  : 


December l.'ilOo. 

January 15"25o. 

February 15-250. 

Mareb 15'35o. 


April Li^Oc. 

May 15-500.  I 

Jime 15-500.  I 

July 15-550. 


August 15-eOo. 

Smcember. . .  15-60e. 
October 15-6Se. 


Raw  sugars  have  shown  a  hardening  tendency,  though 
selling  rather  slowly,  and  the  close  is  firm  at  5  8- 16c.  for  fair 
refining  Cuba  and  6>^o,  for  Centrifugal,  96  deg.  test.  Refined 
sugars  are  steadier,  but  rather  quiet.  Molasses  is  ttill  nomi- 
nal, except  the  jobbing  trade  in  new  crop  New  Orleans  at 
42(3  48c.    Teas  are  quiot. 

Spirits  turpentine  has  declined,  closing  at  46}^c. — dull,  bat 
steady.  Rosins  of  fine  grade  were  in  good  demand  at  full 
pricef,  and  common  to  good  strained  closes  firmer  at  |1  00(3 
$1  07>^.  Crude  petroleum  certificates  are  firmer,  and  cloae  at 
86;g(a87c. 

Kentucky  tobacco  has  remiined  quiet  and  sales  for  the 
week  are  only  300  hhds.,  but  prices  are  well  maintainen.  In 
seed  leaf,  however,  there  was  a  ^ooA  degree  of  activity,  and 
sales  for  the  week  amounted  to  1,936  casas,  as  follows:  550 
cases  1887  crop,  Pennsylvania  seed  leaf,  9%@\i%c ;  200  cases 
1886  crop,  Pennsylvania  seed  leaf,  8(ai3>io.;  100  cases  1887 
crop,  Pennsylvania  Havana,  10(3  30c.;  100  oases  1887  crop, 
New  England  Havana,  13>i@80c.;  100  cases  1887  crop.  New 
England  seed,  private  terms;  100  cases  1886-86  crops.  New 
England  seed,  8}^(a  13c.;  586  cases  1887  crop,  State  Havana, 
ll}i@20c.,  and  300  c-tsea  1837  crop,  Wis^oosia  Haran*. 
9(gl3c.;  also  fOO  bales  Havana,  6.jc.(3|l  10,  and  400  bales 
Sumatra,  |1  30(3|3. 

On  the  Metal  Exchange  straits  tin  has  been  declining,  clos- 
ing today  at  22-15c.  on  the  ei)it  and  35-4.')^.  for  February. 
Ingot  copper  was  easier  to-day.  L  ke  closing  at  17-40c.  for  De- 
ceniber.  Domestic  lead  is  quiet  a.  3-.70c.  and  spelter  nominal 
at  4-60c.  The  interior  iron  marke  sr"--^  ....;-►.  but  a  combinv 
tion  among    manufacture  s  has  ei.  :o  put  up  the 

prices  of  steel  rails  to  $33  with  inditf  eaa. 
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COTTON. 

Feiday,  p.  M..  Nov.  80.  1888, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  258,091  bales, 
against  266,863  bales  last  week,  and  263,369  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
^,616,462  bales,  against  3,130,916  bales  for  the  same  period  of 
1887,  showing  a  decrease  since  Sept.  1, 1888,  of  514,481  bales. 


Beedptt  air-  ■ 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

IH. 

Total. 

■Galveston 

El  Paso,  &o  .. 
New  Orleans  . . . 
MobEe      

2,877 

16,442 
3,241 

5,395 

2,514 

1,857 

3,754 
2,332 

996 
446 

102 

5,721 

15,063 

1,589 

8,572 

4,188 

1,775 

4.469 
3,727 

1,392 
49 

111 

3,786 

21,173 
2,694 

6,271 

2,253 

1,620 

4,071 
5,476 

2,316 
740 

23 

3,414 

16,137 
1,037 

5,180 

4,472 

1,258 

3,823 
4,835 

935 
505 

131 

4,519 

10,582 
1,420 

5,831 

1,439 

3,042 

27 

1,066 

147 

17,647 

928 

5,019 

830 
3,411 
1,271 
2,540 

300 
3,211 
8,079 
3,187 
1,024 

236 

3,460 

60 

21,383 

147 

97,044 

10,909 

Florida 

Bavannali 

BruD8W'k,&o. 
XJharleston 

PortEoy£il,&c 
iWilmlngton.... 

Wasb'gton,  &c 
Norfolk 

West  Point... 

N'wp'tN.,  &c 

New  York 

Soston  ......... 

36,268 
880 

18,277 

1,271 

9,050 

300 

22,373 

24,449 
3,187 
6,603 
2,003 

Baltimore 

Phlladelplila,&c 

3,460 
427 

Totals  thla  week 

39,956 

46,656 

50,423 

41,727 

26,860 

52,403 

258,091 

For  comparison  we  give  the  folio  wing  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  year.        


Seeeiptg  to 

Kov.  30. 


Galveston ... 

ElPaso,&c.* 
New  Orleans. 

Mobile 

IFlorida 

Savannah  ... 

Brun8w.,&c 
■Oliarleston 

P.Royal,  Ac 
WUmington 

Waeli't'n,&c 
Norfolk 

West  Point 

NwptN'.,&c 
New  York. 

Boston 

Baltimore 
Phll'del'a,  &c 


1888. 


This     Since  Sep. 
Week.     1, 1888. 


21,383 

147 

97,044 

10,909 


36,208 

880 

18,277 

1,271 

9,050 

300 

22,373 

24,449 

3,187 

6,'163 

2,003 

3,460 

427 


361,776 

1,777 

729,997 

99,100 

1,809 

492,339 

40,402 

223,409 

6,113 

96,867 

1,533 

270,351 

198,821 

34,034 

15,780 

19,893 

12,263 

10,178 


Totals 258,091  2,616,402  252.406  3,130,946 


1887. 


This     Sitice  Sep. 
Week.     1, 1887. 


33,993 


84,556 

10,049 

750 

33,319 

3,014 

14,527 

1,087 

8,074 

227 

23,315 

19,G7f 

8,430 

3,679 

5,088 

1,260 

1,333 


461,937 


895,733 

117,378 

12,567 

592,123 

33,419 

268,458 

9,598 

127,212 

2,328 

276,151 

234,634 

48,597 

7,079 

30,646 

4,525 

8,061 


Slock. 


1888. 


59,272 


242,074 
23,556 


115,751 


66,576 

613 

23,991 


33,323 


9,445 

160,618 

18,000 

20,865 

6,889 


•78,973 


1887. 


120,483 


315,565 
30,020 


142,783 


50,6C6 

2,995 

18,816 


55,695 


14,209 
107,916 
13,000 
10,424 
17,912 

900,435 


*  Not  included  in  1887  until  end  01  season. 

In  order  that  comparison  may  be  made  with  other  years,  we 
^ive  below  the  totals  at  leading  ports  for  six  seasons. 


Seecipls  at- 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

Gnlveston — 

21,530 

33,993 

39,005 

41,600 

24,548 

31.515 

Kew  Orleans. 

97,044 

84,556 

91,664 

79,087 

102,646 

86,315 

MobUe 

10,909 

10,049 

10,023 

9,671 

14,731 

19,711 

Savannah  ... 

36,268 

33,319 

39,387 

33,701 

34,501 

30,907 

Charlest'n,&c 

19,548 

15,614 

20,823 

22,557 

24,155 

20,970 

WUm'gt'n,  Ac 

9,350 

8,301 

7,948 

4,220 

6,375 

6,469 

Norfolk 

22,373 

23,345 

33,778 

29,103 

38,490 

35,588 

W't  Point,  &c 

27,636 

28,105 

10,7S3 

12,252 

16,817 

12,843 

All  others 

13,433 

15,124 

13,365 

10,606 

15,007 

21,160 

Tot.  tills  week 

258,091 

252,400 

275,716 

242,797 

276,300 

265,484 

Btace  Sept.  1 

2616.462 

3130.946J2713.590 

2668,079 

2781,751 

2685,768 

|«  The  exports  for  the  week  ending  this  evening  reach  a  total 
of  209,165  bales,  of  which  131,147  were  to  Great  Britain,  30,680 
to  France  and  54,138  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


JSzporte 
from— 

GalTeston  .... 
New  Orleans.. 

Mobile 

Florida 

Bavannab 

Cbaileston . . . 
Wilmington  .. 

Norfclli 

West  Point.. 
N  wpt  NWB,  &o. 

New  York 

Boston 

iBalilmore  .... 
Fhlladelp'a'&c 

ToUi 

Total  1887 


Week  Endinn  Nov.  30, 
Exported  to— 


I  From  Sept.  1, 1888,  to  Nov.  30, 1888 
Exported  to— 


Oreat  Cot^t^-)  Total 

Brit'n.  France    „j„(.    ^retk. 


18.060 

28,830 

C,0S4 

10,435 

6,192 
26,406 
11.524 

3,624 
28,580 

6,104 

8,869 


911,521 


16,6C5 


8.015 


20,880 
20,297 


12,060 
20,583    66.018 
6,084 


14,004 
4.705 
1.475 
5,200 


8,1-7 
24 


61,188 


24,489 
7.720 
6,667 

S0.IJO5 

11,521 
S.624 

88.087 
6.'28 
8,369 


209.166 


Oreat 
Britain.  ^o»><:c 


107,515 

209.066 

16,708 


10.' 
1(6,491 


69.289 
3S,S83 
47,069 

128,589 
80,793 
15,801 

226.734 
60.69- 
86,722 
16,686 

1,021,802 


47.7b5  164.608  1,040.879  183,765 


Conti-' 
nent. 


13,209 
16,848 


21,373 


167,754 


19,2?S 
121,979 


76,800 

.33,341 

1,475 

14,520 


90,038 
757 

4,581 


885,641 


Total. 

137,666 

436..'>36 

16,708 


In  addition  to  above  exports,  our  telegi-ams  to-night  also  give 
18  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
it  the  ports  named.  We  add  similar  figures  for  New  York, 
ivhich  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
t  Lambert,  34  Beaver  Street. 


158,308 
8  ,067 
48,644 

143.109 

50.-93 
15.801 
844.145 
61,354 
63.499 
21.167 

1,574,597 


On  Shipboard,  not  clearedr-for 

Leaving 
Stock. 

Kov.  30,  AT— 

Oreat 
Britaiti. 

France. 

Other 
Foreign 

Coael- 
wiae. 

Total. 

Sew  Orleans... 

Mobile 

Charlestou  .... 

Savannah  

Halveston 

Sorfolk 

Sew  York 

Other  ports 

21,118 

1,500 

250 

3,500 

14,417 

20,000 
8.700 

14,000 

83,485 

20.075 
None. 
1,100 
None. 
3,281 
None. 
None. 
None. 

27,834 
None. 

28,000 

10,700 
7,072 
2.0U0 

13,300 
6,000 

2,811 
None. 
1,200 
2,500 
7,999 
2,1.00 
None. 
None. 

71,858 
1..500 
30,550 
1H.700 
32.7L9 
24,000 
22.000 
20.000 

170.216 
22,056 
36,026 
9,S,051 
26,503 
9,323 

138,618 
57,803 

Total  1888 

24,456  j  94,926 

16,510 

219,377 

559,596 

Total  1887 

Total  1886 

114.678 
149,742 

42,149    58,823    24,074 
50,161  1  64,902  1  18,322 

239.724 
283,127 

660.711 
707,042 

The  speculation  in  cotton  for  future  delivery  at  this  mar- 
ket opened  the  week  quite  depressed.  Tae  pirties  to  the  re- 
cent bull  movement  hid  evidently  lost  confidence  in  thiir 
ability  to  pu?h  their  advantage  any  further;  sales  to  realize 
caused  a  dtcliae;  these  brought  in  stop  orders,  especially  from 
tiie  South,  and  a  further  decline  followed.  The  lowest  prices 
were  made  at  about  noon  Monday;  a  slight  recovery  fol- 
lowed. On  Tuesday  bad  weather  attheSjuthand  some  dispo- 
sition to  reduce  crop  estimates  caused  an  advance.  This  cul- 
minated on  Wednesday  at  prices  10,8 13  points  better  than  the 
lowest  figuies  on  Monday.  A  very  dull  marki^t  followed,  few 
operators  being  inclined  uader  the  prevailing  circum  .tances 
to  commit  themselves  over  a  close  holiday;  finally  prices-re- 
ceded 6@  8  points  from  the  highest  figures  of  the  morning. 
To-day  a  flurry  in  Live  pool  on  ycster.iay  (when  our  market 
was  closed)  caus.'d  a  weak  opening,  followed  by  a  prompt 
recovery,  and  the  close  was  steady,  even  to  fl miness,  oj  the 
i-mall  interior  receipts.  Cotton  ou  the  spot  was  declining 
early  in  the  week,  with  little  dispositijn  to  buy,  even  at  the 
lower  prices.  On  Wednesday  part  of  the  decline  was  recov- 
ered. To-day  the  market  was  steady  at  9^  c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  415,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,246  bales,  including  451  for  export,  8,736  for  consumption, 
58  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Nov.  34  to  Nov,  30. 


UPLANDS. 


Ordintry 

Strict  Ordinary 

GlDiid  Ordinary 

Strict  Good  Ordinary. 

Lo  V  Middling 

Strict  Low  Middling  .. 

Middling 

Sood  Middling 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


.¥lb. 


Sat.    Mou  Tues  VCed    Tb. 


75,8 
836 

8  ■'8 

91116 

915,(1 

10 14 
lOia 
lO'e 
ll>s 


6% 
714 

85ii 
81^16 

9% 
959 

9^8 


6IIW 
The 

8>4 
85i 
9^6 

9»16 
91S,6 


103,6  1018 
107,6  11038 
1013,6  10% 
117,6    !ll38 


7I4 

86,6 

81»,6 

9% 
9=8 

105,6 

lO'lB 

1013,, 

ll'ie 


Frl. 


GULF. 


Sat.  I  mon  Tae«  Wedj  Tli, 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary  . 

Low  Middling 

Strict  Low  Middling... 

Middling  

Good  Middling 

Strict  Good  Middling.. 

Middling  Fair 

Pair. 


.Vft.i 


6i^,e 

sC 

9 

99ie 

913,( 
101,6 

10% 
10=8 
11 

11»8 


6-'s 
7% 

I    81°,6 

912 
S\ 

jlO 
105,8 
109,6 
11016,6 
(119,6 


613,6 
75,6 

8% 
8^8 
9T,6 
911,6 

916,6 

1014 

lO^i 
lO-'g 

1113 


6''8 
738 

8   6,6 

91s 
9% 
10 

10',6 
109,6 
1016,6 
H9lB 


7I4 

8?i« 

988 

968 

g's 

103,8 
107,8 
101»16 
Mill 

Frl. 


738 

8lJ,8 
9>9 
94k 
10 

105,6 

10»,e 

1016,6 
11»16 


8TAINKU. 

Sat. 

inion  Tues  Wed 

Xl». 

Frl. 

Glood  Ordinary W  lb- 

6% 
93e 

668      i    611,6 
76,6        738 
838      1    87,6 
9-4         96i6 

Holi- 
day. 

61I16 
738 

Low  Middling 

87,6 

Middling  ..." 

9516 

UABEET  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SrOT  MABKET 
OLOB.'D. 


Sat ..  Easy  -a  1,6  dec 
Mon .  Steady  «  1,6  deo. 
rues.  Steady  ®  i,e  dec. 
Wed .  'Steady  ®  1  ja  adv. 

rhur.l 

Frl  ..Steady 


Total! 


SALES  OF  SPOT  AIID  TRAKSIT. 

Ex- 
port. 


454 


Oot\r  I  Speer\Tran-  _  .  , 
etimp.\uh'n    sit.     ^'«'- 


1,947 
418 
679 

448 


343 


454;  3,736 


86 

.  Hoil 


56 


day. 


Sales. 


2,401  62,200 
476  103,500 
579  90,700 
448    88,100 


Delit 
cries. 


343    70,800 


4.246  415,300, 


650,675  1,874.^19 


The  dally  dellverleg  given  above   are    actually  delivered  the  ("ay 
levio.us  to  that  ou  wtdoh  they  are  reported. 
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TuE  Sales  and  Pricks  or  Futuris  ar«  shown  by  the  follow, 
inir  coinpreheniiiTe  t«hl«  : 


<  2 

"  S 

33 


■^8 


CD 

"m  i  «"'- 

8       « 


I  I 


> 
< 


ce»    ^ 

MAC*-*  ^ 

tceoe 


COCD      ^ 

obob     ■» 

u 
cocooco 


eg 
6-i 


tcct 
wg 


•r     < 

I  «ao 
ecSto 
etc    o 

CO    » 
I  s*P. 

C  CO 
If**.-  _w_ 
MM      > 


oooo 


©o 


tc 


u> 


MOD     oa 


coto    !^ 

wu-    2 


_JO__MM__M 


I  «m: 
00    »> 


C«m'' 


<0»      % 
WO      s 


Mto      to 


uu     "^ 
<0«o<S 


I  95"  ■ 

»M        O) 


obos     2 

^«M^ 

I  <*»: 

cp 

COCOqCO 

OJflbOm 

X30      Qi 


act     » 

JCtOM"* 
I  9®: 


«»    5 

dbdb     ft 

oaM"* 

cs 

CD  cop® 

ob^iOii 


0>ll»Ml 

I  Si*. 


(OCO      ^ 
-j-4     2 

I  8o> 

CDCOoCS 

obobo<i 
Om     00 


CD®      ^ 

-j-S    2 

I  «.": 

<D®0  C 


ODOD      "^ 
I   d® 

cotooco 

toy*     O 


> 
coco     ^ 


l«*-: 


co»    5 

CC  TD       ■» 
©OIM  •" 

I  S®: 

a 

CO  COO® 

c£ci®ob 

MM      CO 


<cco 


< 

CDOD       ■» 

coc09:o 
obob^ob 
oooo     w 


co»    5 

QDX       * 
<0»M  ■" 

I  9." 
►-• 
CO  coo® 
c6co®» 
cos    to 


B    coco     5 


coco 
I  '»*' 

Mo 
CCCqC? 
CDOCCO 

V^K     on 


M  > 

o®    5 

oi    » 

c*-    ■• 

co8® 
660w 


®®    J 

COX      ft 
(SMM  ■• 

I  sr. 

■o 
cocsoco 
coco®  CO 


®®  < 

coco     ft  I 

0000  "•  I 

1  <*.""    I 

M|(iM 

coooc  ; 
cJo'=6  I 

coo*      bO  ! 


CO     5 

CO  2 
ecu  ^ 
I  6,^ 

MMtOM 
OOJO 

IP-M       TU 


CO    5 
^^    ft 

ccco 


CO  5 
66    ft 

"JOift.      ■' 

I  a."" 

M^ODM 

COCO 
OM=>o 
coo     ~1 

MM       > 

99  < 
t^h*    ft 

I  s*-__ 

OCCO 
mmCm 
COCO      «J 


oo 
c 


"  i? 


I  9.-: 

M  ^t^M 

OOoO 

o6o6 
oo     CO 


99    - 

00  0 

<100      1 

1  a? 


oo 


;:  > 

MO    2 
*-co    *" 


COcO 

M-lO.^ 


00  5 

^M        ft 

oas    "» 

1  ar*: 

MMOOM 
©COO 
Mli®M 

^o:     o 


99    5 

MlC        ft 

COM        1 

1   B- 
OCoO 

liib  =  10 

oa    « 


©©    5 

KM      ft 
M^l        " 


00  ^  ©©    ^     oo 
to  to 

WM  _      _ 

1  sf"  I  ««.;      (  e(M 

MmC^i-.  (-*^-^^-      ^^^^ 


oo 


coo9 

kCtoOtc 

10  to     o 


COcO 

towOto 


■  iQOlndes  aaXea  la  September,  1S88,  tor  September,  165,30<^  Sep- 
tember-Octobor,  for  October,  394,100. 

PP*  We  hitve  Inoladed  In  the  aboye  table,  and  sliall  oontlnae  eaeb 
week  to  give,  the  averitKa  price  of  fatures  each  day  for  each  month.  It 
will  be  found  ander  eaoli  day  following  the  abbreriatlon  "  Aver."  The 
averai^  for  eaoh  month  for  the  week  Is  also  crlTen  at  bottom  of  table. 

TranRferable  Order*— Saturday,  9-550.;  Monday,  9'55o.  Xoetday, 
0-55O.;   WiMlnesday,  9550.;  Thureday, .:  Friday,  9'&Oo. 

The  foUovyinir  exohamjfB  hare  been  made  durlnar  the  week: 

•26  iHl.  to  excb.  300  Deo.  for  Feb.     I  -04  pd.  to  exch.  500  Deo.  for  June. 


Tbk  Visible  HvrPi.Y  op  Oorroi*  to-nlKht,  u  mad*  ap  br  < 
and  telegraph,  la  aa  followa.  The  C/ontiimntal  atoRka.  as  wall  »• 
those  for  Oreat  RriUin  and  the  afloat  are  this  week's  retums 
and  oonsequontly  all  the  European  flicurea  are  brooKht  down 
to  Thiimday  evenioK.  But  to  make  the  totals  ths  eompUls 
Uioirm  for  to-hifcht  (Not.  80),  we  add  the  itein  of  sxports  froa 
the  United  States,  Including  in  it  the  exports  of  FHur  onlr. 

1BHA.        1487.        tnse.       XSM. 

lurak  at  Uverpool bales     413,000     571,000     509.000     «ttjWff 

ftook  at  LoadOD 7.000       a»,000       14.000       IT^OOO 


Total  Great  Britain  itook. 

tiook  at  Hamburg 

Stook  at  Bremen 

(took  at  Am«terdain 

Stook  at  Kotterdam 

Itook  at  Antwerp 

Stook  at  Havre 

•took  at  Manetlle* 

Stook  at  Baroelona 

Stook  at  Oenoa 

•took  at  Trleete 

rotal  Oontlmental  itooka 104.0CO     314,300     245,700     24.^,800 


430,000 

1,800 

8,400 

13,000 

SOO 

BOO 

100,000 

3,000 

31,000 

4.000 

4.000 


eo4,ooo 

8.000 

24,300 

23,000 

200 

800 

203,000 

3,000 

45,000 

4,000 

9,000 


524,000 

1,400 

13.000 

9,000 

300 

1.100 

105,000 

4.000 

34.000 

6.000 

12.000 


450,000 

M,0«0 

33,500 

80,000 

700 

2.000 

125.000 

8,000 

SS/MW 

7,000 

7.000 


584.000 
28,000 

527.000 
58,000 

778.973 

283.878 

34,000 


018,200 
37,000 

511,000 
45.000 

900,435 

402,200 
18,533 


768.700 
38,000 

455.000 
08.000 

990,169 

351.673 
27,715 


Total  Eoropean  atoeks 

ludla  cotton  atfoat  for  Europe. 
Amer.  oott'n  afloat  for  Eur'Dr. 
S«ypt,Bra(U,dko.,afltforB'i'pe 
Stock  in  United  SUtea  portr. . 
Stook  In  n.  8.  Interior  towns. . 
Onlted  State*  exports  to-day. 

Total  visible  supply 2,294,751  2.832.458  2.697.157 

Ot  (he  above,  the  totals  of  Amerloan  and  other  dasorlptloiu  are 
Amatcan — 

L'verpool  stock bales    SIm.ooo 

C  mtlnental  stocks 97,000 

A  lerloan  afloat  for  Europe..     527.000 

U  cited  States  stock 778,973 

U  ated  States  Interior  stocks.     283.878 
United  States  exports  to-day.       34.900 

Total  Amerloan 

Eatl  Indian,  Sratil,  de.- 

Uverpool  stook 

London  stook 

'""rtn^ntal  stocks 

II  afloat  for  Europe.  . 
■•^ypt,  BraiU,  Ac,  afloat. 


695,800 
33,000 

525,000 
44,000 

910.088 

341,631 
19,907 


384,000 

leo.ooo 

511.000 

900.435 

402.290 

18,533 


829,000 
144,000 
455,000 
990,169 
351,.'\7.1 
27,715 


2.569,361 
aa  follows^ 

323,000 
174.000 
525,000 
910,038 
341.621 
19,907 


.  2,039,751  2,376,258  2,297,457  2,293,561 


95,000 
7,000 
67,000 
2S,000 
58,000 


110,000 
17,000 
71.900 
33,000 
44,000 

Total  East  India,  4o •    2.W.0.70     456.200     390,700     275,800 

Total  American 2.039,751  2,376,258  2,297,457  2,293,561 


187,000 
33,000 

154,200 
37,000 
45,000 


180.000 
14.000 

101,700 
36,000 
68.000 


Total  visible  supply , 

Price  Mid.  Upl.,  Liverpool... 
Price  Mid.  Upl.,  Mew  York.. 


2,294,7.il  2,832,458  2,697.1.57  2,569,361 

•      S'led.  5»9d.  S^d.         B»isd. 

O'ao.         10»8C.  9'4C         9''t«o. 

^~  The  imports  into  Continental  porta  this  week  have  been 
60,000  bales. 

The  above  figures  indicate  a  decreas*  in  the  cotton  in  sight 
to-night  of  537,707  bales  as  compared  with  the  same  date  ot 
1887,  a  decrease  of  402,40?  bales  as  compared  with  the  corres- 
ponding date  of  1846  and  a  decrease  of  274,610  bales  aa 
compared  with  1885. 

At  the  Iktebiob  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887 — is  set  out  in  detail  in  the  following 
sratem-nt.  ■ 


'27  pd.  to  exch.  2UU  Mc'lL  for  June. 
■13  pd.  to  exch.  1(10  Ulc.  for  Jan. 
'12  pd.  to  exeh.  800  Jiiii  for  fcb. 


•12  pd.  to  exch.  210  Jau.  forFel 
•1^5  pd.  to  exch.  100  Deo.  for  Feb 
23  i>d.  to  exob.  200  Juu.  for  March 


"14  iMl.  to  exch.  1.20O  Deo.  tor  Jan.  |  -40  pil.  to  exch.  oCMJ  Dec.  for  April. 


•  1 1  iKl.  to  exeli.  1 00  Feb.  for  Meh. 
40  pd.  to  oxcb.  500  Mch.  lor  Aug. 
'32  pd.  to  exch.  000  Jan.  tor  April. 


14  pd.  to  exch.  3O0  Deo  for  Jnu. 
•13  pd.  to  exch.  lUO  Jan.  for  Feb. 
■15  pd.  to  exch.  100  Deo.  for  Jan. 
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OD  to  <o  01  »5  c^  •^  •  otooa^ff^io 


m 


*Tk«  naiuea  (or 
flgiiree  estimated. 
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The  above  totals  show  that  the  old  interior  Btooks  have 
increased  during  the  week  25,118  bales  and  are  to-night  118,412 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  33,777  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  439,318  bales  less  than  for  the  same  time  in  1887. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
ootton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Wuh  ending 

CLOSING  QUOTATIONS  FOR  MIDDLING  COTTON  ON— 

Nov.  30. 

Batitr. 

Mm. 

Tuet. 

Wednes. 

Thurt. 

Fn. 

Galveston . . . 

3% 

9%      ■ 

911,8 

9»18 

9»16 

New  Orleans 

9»16 

9^ 

913 

94 

94 

MobUe 

9Ja 

a-'ii 

9'i8 

91]  6 

9''l8 

Savannah... 

9»9 

91l6 

9iie 

9h6 

9li« 

Caiarleston.. 

91s 

94 

938 

g38 

938 

Wllmlagton. 

9'ig 

938 

914 

gi* 

W 
0 

9»4 

Norfolk  ..  .. 

gia 

988 

938 

gia 

9I9 

Boston 

IQieaH 

lOsiOJe 

10®  lOig 

g-'so'io 

10®10l8 

Baltimore... 

9% 

g^s 

g^ag^s 

g^aig's 

g^ag^a 

Philadelphia 

lOH 

1014 

1014 

103i6 

•< 

103i6 

Augusta 

9M 

9>4 

9H 

914 

9I4 

Hemphis 

9ifl 

91a 

9716 

97i« 

97,6 

Bt,  I*ui8.... 

958 

91a 

912 

91s 

9% 

Cincinnati.. 

9% 

9H 

9=8 

9^ 

9^ 

Louisville... 

9\ 

9Si 

9% 

9% 

9% 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week         Receipts  at  the  Ports.  SVk  at  Interior  Tmvns. 


Rec^pts  from  PlanVnt 


OOt.26 '258,4S3|294,634  270.707  828.997  268,733, 198,S80j301,959  333,98" 

Not.  a 271,665  88it,174  2;»,5SS  279.681, SOl,961|22I,902  822.352  322.;M2 

"      9 273.550  301,800,272.091  317,897  347,022,243,130  311.58,}  34«,tlrtl 

"    16 J868,596  384,816,262,389  ,S37.180'381,7e4  258,480^^88,079  322,588 

"    28 1280,262  249,388  268.282  360,078  409,428  283,443  309.160  374.022 

"  30 2r5.716|s52,406'259,09l390,S32'4»9.302'308.102SOC.470|2»2.1&0 


1886.  I  1887.   1888. 

294,118 
303,068 
293.328 
2:5,710 
393,225 
282,750 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  are 2,909,189  bales; 
in  1887  were  3,556,318  bales  ;  in  1886  were  3,056,363  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  258,091  bales,  the  actual  movement  from  plantations  was 
288,750  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  292,180  bales  and  for  1886  they  were 
800,470  bales. 

Amount  of  Cotton  in  Sioht  Nov.  30.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888. 


Receipts  at  the  ports  to  Nov.30  2,616,462 
Interior  stocks  on  Nov.  30  Inl 
excess  of  September! [    292.727 

Totreceipta  Irom  plantat'ns 

Net  overland  to  Nov.  1 

Boutbem  consumpt'n  to  Nov.  1 


Total  In  Bight  Nov.  30. 


Korthem  spinners'  taUnes  to 
Nov.30 


2,9119,189 

162,465 

90,000 


3,161,654 


600,104 


1887. 


1886. 


1885. 


3,130,946  2,713,590  2,668,079 
425,3721     342,772     366,777 


3,556,318  3,056,362  3,034,856 

204,955      147,086|     153,156 

85,000j       68,000        60,000 


3,846,273  3,271,413  3,248,012 


625,834'    543.760     568,141 


It  wiU  be  seen  by  the  above  that  the  decrease  In  amount  In  sight  to- 
niKht,  as  compared  with  last  year,  is  684,619  bales,  the  decrease  as 
compared  with  1886  is  109,794  bales  and  the  decrease  from  1885 
1*86,358  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
Tices  to-night  indicate  that  the  weather  has  in  general  been 
very  satisfactory  for  harvesting  during  the  week.  Little  or 
no  rain  has  fallen,  but  killing  frosts  are  reported  at  many 
points. 

Galveston,  Texas,— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty-two  hundredths  of  an  inch.  Ave- 
rage thermometer  47,  highest  61,  lowest  54. 

Palestine,  Texas.— Thero  has  been  no  rain,  but  roads  have 
been  almost  impassable  during  the  week.  There  have 
been  killmg  frosts  in  all  the  northern  half  of  the  State.  The 
thermometer  has  averaged  44,  the  highest  being  50  and  the 
lowest  38. 

Ban  Antonio,  Texas, — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-two  hundredths  of  an 
inch.  There  has  been  another  killing  frost.  The  thermometer 
has  ranged  from  36  to  50,  averaging  43. 

New  Orleant,  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  52. 

Shreveport,  Louisiana.— Telegt&m  not  received. 

Columbus,  Mississippi.— No  rain  all  the  week.  The  ther- 
mometer has  averaged  40,  the  highest  being  64  and  the  lowest 
S8, 


Leland,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  49  6,  ranging  from  29 
to  76. 

ffreenville,  Mississippi. — We  have  had  no  rain  all  the 
we='k.  The  thermometer  has  raeged  from  37  to  57,  aver- 
aging  48. 

Clarksdale.  Mississippi. — There  has  been  no  rain  since  th  o 
last  report.  The  weather  has  been  very  favorable  for  harvest- 
ing. 

Vicksburg,  Mississippi. — We  have  been  without  rain  all 
the  week.  The  thermometer  has  averaged  48,  the  highest 
being  58  and  the  lowest  36. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — The  weather  has  been  cold,  and  with- 
out rain  during  the  week.  Picking  has  made  some  progress. 
There  are  Indications  of  a  cold  storm.  The  thermometer  h&8 
ranged  from  28  to  58,  averaging  44. 

Hemphis,  Tennessee. — The  weather  has  been  dry  all  the 
week,  and  picking  and  marketing  have  made  good  progress. 
Rain  is  now  threatened.  Average  thermometer  42,  highest 
57,  lowest  31. 

Nashville,  Tennessee.—  Telegram  not  received. 

Mobile,  Alabama. — There  has  been  one  light  shower  during 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  first  killing  frost  occurred  on  Wednesday  morning.  No 
damage  was  done.  Picking  is  about  completed  on  uplands, 
but  is  still  progressing  in  lowlands.  The  thermometer  has 
averaged  45,  ranging  from  33  to  64. 

Montgomery,  Alabama.— No  rain  has  fallen  all  the  week, 
but  there  have  been  frosts  on  three  nights,  killing  vegetation. 
The  thermometer  has  ranged  from  30  to  62,  averaging  43. 

Selma,  Alabama.— Ra,in  has  fallen  on  one  day  of  the  week 
to  the  extent  of  fifteen  hundred  r.hs  of  an  inch.  Average  ther- 
mometer 40,  highest  68,  lowest  31. 

iuburn,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  43'5,  the  highest  being  60  and 
the  lowest  29. 

Uadison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  ranging  from  30  to  69. 

Oolumbus,  Georgia. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  85  to  50,  averaging  42. 

Savannah,  Georgia. — It  has  rained  on  three  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  forty-two  hundredths  of  an  inch.  Avearage  ther- 
momtter  45,  highest  61,  lowest  36. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant with  one  light  sprinkle  during  tne  week.  The  rainfall 
reached  thirty  hundredths  of  an  inch.  Picking  is  progre-sing 
well.  The  thermometer  has  averaged  39,  the  highest  being 
59  and  the  lowest  29. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch.  Average  thermometer  45,  highest  60, 
lowest  36. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  oqe  day  of 
the  week  to  the  extent  of  seventy-three  hundredths  of  an 
inch.  There  has  been  frosts  on  four  nights,  killing  on  Mon- 
day and  Tuesday.  The  thermometer  has  averaged  42'4,  the 
highest  being  54  and  the  lowest  32. 

Columbia,  South  Carolina. — Telegram  not  received. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Nov.  29,  1888,  and  Dec.  1,  1887. 


XOD.  29,  '88. 

Oee.l 

,•87. 

Sew  Orleans . . 

.....Above  low-water  mark. 

Feel. 

8 

20 

8 

7 
26 

Inch. 

5 
7 
2 
2 
2 

Feet. 
1 
2 
0 
8 
'3 

Jim*. 
6 

Memphis 

Nashville 

Shreveport  

VlcksbuTK 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mark . 

Above  low-water  mark. 

S 

s 

0 
4 

*  Below  zero  of  gauge. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  29. 

BOMBAY  BB0BIPT8  AND  SHIPKKNTS  FOB  FOCB  TBAB8. 


Tear 


1888 
1887 
1886 
1885 


Shipment  Ihit  toeek. 


Oreal    Oonti- 
BriPn.   nent. 


2,000 


1.000 
1,000 


5,000 

7,000 

11,000 


Total. 


ShinmentJt  IHnce  Jan..  1. 


Qreat      OoHti- 
Britain    nent. 


2.000  220,000 

5.001  372,000 
8,01  01329,000 

12,0001222,000 


640,000 
699,000 
895,000 
483,000 


Total. 


860,000 

i,07i,ooc; 

1,024,001 
705,0Ut 


Beceiptt. 


ThU        Since 
Week.     Jati,  1. 


17,000  1,344,000 
10,000  1,541,000 
24,000  1,196,000 
19,000,1,069,000 


Calcutta— 

1888 

1887 

Madras — 

1888 

1887 

All  otherft— 

1888 

1887 

Total  all- 

1888 

1887 


Shipments  for  the  week. 


Qreat       Oonti- 
Britain.     nent. 


2,000 
1,0U0 


1,000 


3,000 

1,000 


2,000 
1,000 


2,000 
l.UOO 


Total. 


2,000 
1,000 

3,000 
1,000 


5,000 

2.000 


Shipments  since  January  1. 


BHtain.    Oo,Mnent.     Total. 


26,000 
99,000 

50.000 
68,000 

81,000 
87,000 


157.000 
244.000 


61,000 
127,000 

14,000 
13,000 

38,000 
36,000 


113,000 
176.000 


87,000 
226,000 

64,000 
71,000 

119,000 
123,000 


270.000 
420,000 
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BXPOKTS  TO  IDIIOPB  rKOM  ALL  IHDLA. 


MipmenU 

to  all  Enropt 

from— 

1888. 

1887. 

1886. 

ThU 
wt*k. 

Sine4 
•Tan.  I. 

nu 

wtek. 

ainet 
Jan.  1. 

wmJc.  I   Jim.  I. 

Bombay 

All  other  porta. 

2,000 
5.00U 

86'»,000 
370,000 

5,000 
2,000 

1.071.000 
4'J0,000 

8.000  1,034,000 
3,000|    264.000 

Total 

7,000 

1,130.000 

7,000 

1,401,000 

11,000,1,288.000 

ALKXANOKIA  RECKUTS  ASU  SIlirHKMTS. 

Alexandria,  Egypt, 

Xov.  28 


Beoelpts  (cnntars*)— 
This  week.... 
81UCC  Sept.  1 


1888. 


180.000 
1,133.000 


1887. 


190.000 
l.lRtJ.OOO 


1886. 


l.'iO.OOO 
1.332.000 


Ezpnrta  (balea)— 
To  Liverpool.... 
To  CouUnent ... 


Total  Europe . 


IhU 
week. 

Sitiee 
Sept.  1. 

8.000 
6,000 

76.000 
38,000 

I4,000ill4,000{ 


ThU 
week. 


Since 
Sept.  1. 


TM$  I 
wt«k.\ 


Sine* 
Sept.  1 


5.000  102,000  16.000  108.000 

5.0001  51.000,  3.000.  29,000 


10,000  153,0001  10.000  137,000 


*  A  oantar  U  98  pouuds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  38  were  180,000  cantars  and  the  shipments  to  all  Europf 
14,000  bales. 

Makchester  Market. — Our  report  received  by  cable  to-nigbt 
from  Manchester  states  that  the  market  is  quiet,  but  that  the 
demand  for  both  India  and  China  is  impiovinf;.    We  give  the 

§  rices  for  to-day  below,  and  leave  those  for  previous  weeks  of 
ttis  and  last  year  for  comparison  : 


1888. 


32<  Cop. 
Tieiel. 


d.  d. 

Oct267''8  »838 

Kov.  2  7'b  8838 

9  7'8  ®838 

'•   167''8  a8'9 

"   23i7''8  •8»9 

"   30l7''g  »8% 


SH  lb: 
SMrHngi. 


a.   d.     s.  d. 

®7  1 

®7  1 

®7  1 

®7  1 

»7  1 

»7  1 


6  O 

6  0 

6  O 

6  0 


Ootfn 
MM. 
Upide 


1887. 


32*  Oop. 
TwUl. 


d.       d.        d. 

b-'s     738  as 
5iii«738  -as 

53|  |7%  «8% 
5iii«708  »8H 
59ie  719  ®8>8 
57i8  l7»e  -aiSig 


8  "4  lb: 
S/UrHnge. 


d.      8.    d. 

7HS)6  9 
7>sa6  10 
7'«»6  10 
8  ®7  0 
7>«a7  O 
7>aa7    0 


Mid. 
UpttU 


d. 
8ei8 


Jute  Bctts,  BAOaiNO,  &C. — There  is  not  mucli  in- 
quiry for  baj^ging,  and  the  market  is  unsettled  at  U@14l!.  as 
to  weight,  but  an  order  can  be  filled  for  less.  A  moderate  de- 
mand is  reported  for  jute  butts  and  paper  grades  are  quoted 
at  2J^@3  3-16c.,whille  bagging  qualities  are  held  an  3%@a>^c. 
as  to  quantity. 

EaTPTiAS  Cotton. — We  have  received  from  our  corres 
pondent  at  Alexandria  report  No.  34  of  the  Produce  Associa- 
tion of  that  city,  giving  a  remime  of  replies  received  from 
correspondents  in  October.     We  give  a  translation  below: 

B</i^rt.— The  llftecu  or  twenty  days  of  pretty  hot  weather  which 
occurred  in  October  were  beneticial  to  the  cotton  plauts,  b\it  only  In  part 
repaired  the  lu,iurlous  eft'cc'ts  of  the  cold  and  fogs  lu  September.  Opin- 
ions vary  conceruin«  the  result  of  the  harvest. 

OArtrA i^/i.— The  advices  from  Charklch  continue  to  be  hardly  satisfac- 
torv.  The  hot  weather  of  which  we  spealt  above  was  felt  here  as  else- 
wht re,  but  it  has  counteracted  but  inoouipletily  the  damage  done  by 
togs.  Complaint  is  made  of  the  smallness  of  the  bolls,  a  part  of  which 
will  not  mature.    It  is  believed  the  crop  will  be  below  the  average. 

DakahtUli.—Dtikuhmii  Is  the  province  wliich  sends  us  this  year  the  best 
reports.  Fogs  have  been  of  less  accuuut  there  thau  elsewhere,  the  cot- 
ton plauts  liave  gained  mu»h  from  the  heat  of  October,  and  planters 
are  pretty  well  satii-aed  with  the  state  of  the  crop.  It  Is  hoped  that,  ex- 
cept la  a  few  distrlcLs,  the  crop  will  be  a  good  average  one. 

(lalioubiili.—Thti  results  of  the  good  tempeiature  In  October  are  In 
this  jirovince  quite  aatlshictory.  The  opeuiug  of  the  bolls  has  been 
better  than  was  expected  at  the  end  of  September,  and  many  of  tbcm, 
from  which  nothing  was  cxjiected  have  come  to  maturity. 

CnrOi^A.— The  warm  days  in  Outober  have  been  more  or  less  beneticial 
to  the  cott«u  plante.  but  the  heat  not  having  been  every  where  eijually 
eUlcacious  there  exist  acconliug  to  individuals  and  loc.iUties,  qmte 
Bensible  diU'ereuces  in  the  estiniaK-s  concerning  the  ci-op. 

J<e«(«//«A.— Advices  from  Menouhch  are  as  little  satlsfaeory  as  and 
almo.st  identical  with  those  from  Chdrkiih. 

Fayoum.—The  good  tempcratiu:e  ol  the  month  has  produced  but  sinuU 
results,  for  the  cotton  plants  sull'ered  from  fogj  and  cold  weather  lu 
September,  as  well  as  from  lack  of  water,  owing  to  the  late  rise  of  the 
Nile.    It  IS  generally  believed  the  crop  will  be  smaller  than  the  average. 

Vpptr  Egypt.— Thi^  cotton  plants  were  too  far  advanced  for  the  warm 
weaiher  in  October  to  have  much  elTect  on  the  maturing  of  the  bolls, 
and  no  improvement  lu  the  situation  over  that  lu  September  is  reported. 

Oeneral  Olisercatiotis.—Antxough  October  has  not  been  as  warm  as 
■we  would  have  wished,  and  although  within  ten  day  the  weather  has 
beoume  cool,  there  is  no  dou)>t  that  tne  heat  of  the  tlrst  twenty  days  of  the 
month  partlaliv  improved  the  condition  of  the  crop.  As  usual  at  this 
l)eriod  the  secoud  picking  is  under  way  in  raosi  places  and  In  some 
localities  is  almost  finished.  It  is,  however,  dltUciilt  to  state  lu  flgurcs 
varies  considerably  from  field  to  field  (much  more  80  than  usual);  and 
on  the  other  hand  the  crop  has  come  forward  under  such  varying  con- 
ditions that  the  estimates  of  different  persons  concerning  it  are  uumer- 
oua  and  divergent.  In  fact  some  persons,  relying  on  the  lucreased 
acreage  and  the  high  expectations  raised  by  the  plauts 
during  August,  will  not  allow  much  of  a  falling  off 
In  tlie  yield.  They  coutioue  to  count  on  good  results, 
and  all  the' more  so  because  almost  no  damage  has  been  occasioned  by 
■worms,  while  as  for  fogs,  they  have  occurred  also  in  previous  years. 
Others,  on  the  contrary,  fear  a  small  crop,  basing  their  opiuiou  on  the 
result  which  they  attrilnuc  to  the  lack  of  water  experienced  lu  places 
durtng  the  summer  aud  to  the  harmful  cU'ects  of  the  cold  and  fogs  in 
8epteml)er.  They  find,  moreover,  a  couhnuatlon  of  their  views  in  the 
poor  ruturii  from  ginning  thus  far  reported.  As  for  us.  Judging  from 
present  appearances,  aud  taking  Into  account  the  poor  return  from  gin- 
ning (whii  11  so  far  is  nearly  >*  per  cent  less  than  last  year),  we  believe 
our  crop  will  be  about  2,750,000  cantars.  However,  we  ought  tore- 
member  that  the  temiierature  in  November,  while  less  decisive  than  that 
In  September  and  October,  is  nevertheless  sure  to  have  Boiue  effect  on 
the  crop.  Finully,  we  have  also  to  state  that  the  new  kind  of  cotton, 
called  Uit-AflU,  has  given  excellent  results,  aud  will  probably  next  year 
IM  planted  in  greater  quantities. 
Ar,KX,A.M>jsiA,  October  31,  18s8  ■^tB 


COTTON  Crop  ok  1887-88  Api-onxioNKD  to  Statw.— At  tte 
request  of  many  readers,  we  publiNh  to-day  our  uaual  table 
showing  tlie  cotton  production  of  each  Htata  for  the  crop  ytiu 
ending  with  Hept.  1,  1888.  It  is  perhaps  unneee«HU7  to 
repent  what  wu  havo  often  said  before,  that  thia  dirWon 
among  the  States  ix  not  accurate,  but  every  effort  haa  bc«a 
made  to  get  a«  near  to  tae  true  result  aa  pomible,  and  the 
figures  ore  believed  to  be  approximately  correct.  For  com- 
parison we  add  our  estimates  for  previous  yearn,  having 
revised  some  of  the  totitfs  for  1886-87,  making  them  cooform 
to  later  information, 

PRODDOTIOR  or  EAOB  BTATK  rOR  THAJU  aAMBO  (000  OOUttad). 


No.  Car.. 
So.  Car.. 
Cieorgia  . 
Florida . . 
Alabama 
MlSBlsslp'l  1,075 
Louisiana.  I    438 
Texas..  .. 
Arkansas. 


1,38 11, 345  1.3.55 

800;    744 1    650 


Tennessee 

All  others 

< 

Total. '7.017 


360 

75 


370] 

45 


360 
.'>0 


O.SHlU.SiSO 


893  1,098 
495     510, 
090  1,1001,467 

558j     576     690 


32(i! 
40 


335 
50 


375 
56 


485 

409 
798 

43 
581 
899 
485 
855 
525 
300 

50 


460 
575 
037 
60 
780 

1,01S 
529 

1,173 

675 

380 

55 


390 
S23 
814 

ftS 
700 
056 
507 
804 
607 
331 

70 


5,660  5,714  6,992  5,436 


6,589  5,757 


840 

470 

790 

60 

50v 

805 
400 
784 
920 
200 
00 

5,074 


HHIFPINQ  Nawe. — The  exports  of  cotton  from  the  Unuea 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
lU<i,708  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exix^rts  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bain 
Nbw  York— To  Llverpo.il,  per  steamers  Aurania  (addltiooal), 

293  ...Celtic,  470. ...Humboldt.  1,726 Lake  Superior, 

•1.62.^  ..  The  Queen.  2.245 Wyoming.  1.07:» 

To  Hull,  per  steamers  Martello,  5.2S9 Volturno,  2,S87... 


To  London,  per  steamers  Denuiark,  1,574 Egyptian  Mon- 
arch. 1,665. ...Helvetia,  1.723 


10.442 
8,176 


To  Havre,  per  steamer  La  Bourgogae,  1,360. 
To  Bremen,  per  steamers  Kibe,  9(H) 


4,962 
1.360 

Labn,  500 1.400 

To  Hamluirg,  per  steamer  Hammonla,  1,181 1,161 

To  Amsterdam,  per  steamer  Ix^.rdam,  841 841 

To  Kottcrdam,  i)er  steamer  Veondim,  973 ...m. 973 

To  Antwerj),  per  steamer  Khynlaud,  1,595 1,555 

To  Copenhagen,  per  steamer  Heklu,  2i0 240 

To  Stettin,  per  steamer  rilavonia,  1,977 1.077 

New  Orleans— To  Liverpool,  iMjr   steamers   Alicia.  6.626  — 

Australian,  6,160 Caribbean.  2, 1)86 Engineer.  5,524 

...  Explorer,  3,356.. ..Klorldian.  6.477  30,829 

To  Havre,  per  steamer  Ycdmandale,  1,908 per  ships  Ly- 

dla  akoUlold,  4,13(i....Prlnoe  Henry,  4,260 10.294 

To  Bremen,  per  steamers  l>ryden.  0.389 Esoalona,  5,360 

....Roehdale,  3,7til 15,510 

To  Hiuubnrg.  per  steamer  Westliourne.  909 609 

To  Odessa,  per  steamer  Danish  Prince,  4,124 4,124 

Savannah— To  Antwerp,  per  steamer  Empire.  3,479 5,479 

To  I>isbon.  per  bark  Qler.  1.200 1.200 

To  Trieste,  per  steamer  Neptuno.  2.01.5 2,019 

Bbonswicic— To  Liverpool,  i>er  steamer  Caledonia.  4.509 4,900 

Charleston— To  Uvcrpool,  per  steamers  Amethyst,  3,601.... 

Wallaohia,  4,499 8,100 

To  Barcelona,  per  bark  Joseta,  1.030 per  brig  lutegridad, 

840 1,870 

Galveston— To  Liverpool,  per  steamers  Alniandlne,  4,079 — 
Borinquen,  2,200.... Nlth,  6,263. ...OUnda,  3.30J....8uez, 

4,520?. 20,362 

Tp  Bremen,  per  steamer  M.iroon,  3,715 8,719 

To  Vera  Cruz,  per  steamer  Whitney.  983 983 

Wilmington— To  Liverpool,  per  steamer  Lowlands,  5,100 9,100 

Norfolk- To  Llveipool,  per  steamers  Canupus,  3,457 — Rydal 

Water.  5,085 8,943 

West   Poiirr— To   Liveri)Ool,    per   steamers   Buffon,   4,488 

Strathairty,  5,877...  Vedra,  7.153 17,818 

NKWi'OUT  Nkws— To  Liverpool,  per  steamer ,  3.768 3,798 

Boston— To  Liverpool,  per  steamers  Bostonlan,  3,440. ...Cepb- 

alonla,  373  ...Norseman,  2,545  "•?SS 

To  Yarmouth,  per  steamer  Yarmouth,  177 177 

To  Halifax,  per  steamer  Carroll,  59 90 

Baltimokk— To  Liverpool,  per  steamer  Caspian,  1,692 3'S5! 

To  Bremen,  per  steamer  Main,  2,089 ?'S5 

To  Antwerp,  per  steamer  Mareoa,  4,292 *',   f 

Philadelthla— To  Liverpool,  per  steamer  British  King,  1,189..  1,189 

Total 193,708 

The  particulars  of  theoe  shipments,  arranged  in  our  luual 
form,  are  as  follows : 

B^kma,  V.OniM, 
Bremen  Am'dam,   Lit-    BaUfa* 
it  Ham-  A'ltrp,  bon  *     and 
Havre,    burg.      iff.    Trieste.  rm'tA,     Total 

9,586    •    33,087 

"    61,39« 

9.479    3,319    8,000 

•  •■■•■   •••*••   ■«•■■•    ^^aJUW 

1,870    ..„..      0,970 

083    a9,0«0 


H%tU 
Liver-  <t  Lon- 
pool.      don. 
New  York..  10,442  13,138    1,360    2.561 

N.  Orleans  .  30,829    10,394  16,109 

Savannah ......    ......    ...... 

Brunswick .    4,900    ......    ....••    ...... 

Charleston.    8,100    i-ivi 

Galveston..  20,362    8,710 

Wllmlngt'n.    5,100    

Norfolk....    8,542    ......     ......     ...... 

West  Point.  17,818    

N'wp't  M\»s    8,76S 


Boston 6,858 

Baltimore. .    1,652 
PhU'delph'a    1,189 


2,085    4,293 


836 


8,100 

8,948 

17318 

8,788 

8.090 

l.lfS 


Total..  ..118.665  13,138  11,654  34,470  16,393    9,089    1.319  103,708 

Included  la  the  abov    totals  are  from  New  OrleMis  to  Odessa,  4,134. 
•  bales. 
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LlVEHPOOL, — By  cable  from  Liverpool  we  have  the  follovr- 
Ing  statement  of  the  week's  sales,  stocks,  &c.   at  that  port : 


Bales  ol  the  week bales 

Of  wliicli  exporters  took 

Of  whicli  speculators  took. . . 

Bales  American 

Actual  export 

Forwardeu  

Total  stock— Estimated 

Of  wliicli  American— Estlm'd 

Total  import  of  tlie  week 

Of  wliicli  American.*. 

Amount  afloat 

Of  wliich  A  merioan 


\or).  9.      Xov.  16.     A'0!>.  23.      Jfov.  30. 


69,000        60,000  56,000  55,000 

4,000           4,000  2,000  5,000 

1,000          3,000  4,000  1.000 

64,000        52,000  44,000  4l>,000 

8.000        11,000  5,000  10,000 

69,000        74,000  69,000  7:*,000 

286,000     321.0001  36B,000  413,000 

187,000      229,000'  277.000  318,000 

79,000     119,000  119,000  130,000 

71,000      110,000  109,000  107,000 

241,000      313,000  288,000  292,000 

231.000     233.0001  278,000  282,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  30  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturtlay 

Monday. 

Tuetday. 

Wednes. 

Thursd'y. 

Friday. 

Market,   ) 
12:30  P.M.  ( 

lUd.Upl'ds 

Bales 

Bpec.&exp. 

Le.s8 
depiessed 

59ie 

6,000 
1.000 

Dnil. 

8.000 
1,000 

Freely 
offered. 

5i« 

10,000 
1,000 

Fair 

business 

doiuK. 

5l4 

10,000 
1,000 

Fair 
demand. 

10,000 
1,000 

Steady. 

57,8 

10,000 
1,000 

Fulurei. 

Market,   { 

12:30  P.M.  5 

Market, 
4  P.M. 

Steady. 

Quiet 

but 
steady. 

Easy  at 
»44  dec. 

Barely 
steady. 

steady  a1 
1-61  adv. 

Steady. 

Firm  at 
1.64@2-e4 
adTaace. 

Quiet  and 
steady. 

Flat. 
Steads. 

Steady. 
Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
liverpool  for  each  day  are  given  below.  Prices  are  on  th  e 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 
_  _      _^   _.^  5  63    ntf-oftt 


The  price*  are  given  in  petxce  and  OUhi    thut: 
64d.,  and  6  01  meann  6  1-643. 


Sat.,  Not.  24. 

RIoD.,  Not.  26. 

Tnea.,  Not.  27. 

Oven 

Btgh 

Low. 

d. 

CIos 
(L 

Open 
a. 

Low. 

Clot. 

Open 
d. 

Higk 

Low. 

Clo, 

i. 

d. 

A. 

i. 

d. 

<l 

Hoyember  . 

5  87 

i2» 

5  27 

527 

5  24 

5  24 

6  23 

6  24 

6  25 

5  26 

6  25 

5  25 

Mot.- Dec... 

8!i8 

5  24 

5  23 

5  24 

6  20 

5  20 

6  20 

6  80 

621 

622 

5  21 

a  i3 

Dec-Jan  . . 

52a 

6  23 

5  22 

6  23 

5  10 

5  19 

619 

5  IS 

6  21 

6  21 

6  21 

5  21 

an.-Feb. . 

5  23 

523 

5  23 

5  23 

610 

519 

5  19 

6  19 

S2I 

521 

5  21 

5  21 

eb  .-March 

528 

6i3 

6  23 

6  28 

61tf 

5  20 

519 

519 

^2l 

5  21 

r2i 

6  21 

Mar.-April . 

5  24 

5  24 

6  24 

6  24 

6  21 

6  21 

5  20 

6  21 

6  2.' 

5  22 

5  22 

5  22 

April-May.. 

5  25 

6  26 

6  25 

6  25 

6  2:1 

5  23 

6  2a 

6  22 

6  24 

6  24 

6  24 

6  24 

Iday-June.. 

5  27 

5  27 

6  27 

5  27 

5  24 

6  24 

6  24 

6  24 

5  29 

6  26 

5  86 

6  S6 

Jnne-July.. 

5S8 

6  29 

528 

52i) 

6  25 

626 

6  a 

626 

5S7 

6  28 

5  27 

5  28 

WeilDfH..NoT.  28. 

Tbura.,  Nov.  29. 

Frl.,  Not,  30. 

upen 

Bigh 

Low. 

Oloa. 

Open 

H<«h 

Low.  Clot, 
d.       d. 

Open 

BW, 
d. 

Lvtu. 

Clo. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

HoTember  . 

6  27 

6  27 

626 

6  27 

6  25 

5  2C 

6i3|  6  23 

5  27 

5  27 

i27 

5  27 

HOT.-Dec... 

as 

614 

5  23 

6  2^ 

6  2(1 

5  21 

5  19  !  6  19 

6  22 

ii2 

5  22 

6  22 

Dec- Jan. .. 

5  23 

6  23 

6  23 

622 

5  20 

6il 

6 19  '  5  19 

6  21 

5  21 

5  20 

6  21 

JaD.-Feb. 

6  23 

823 

t22 

B22 

6  20 

6  21 

6 19 1 6 19 

6  21 

5  21 

6  20 

6  21 

Feb.- March 

6  23 

5ib 

0  2H 

5  28 

5  SO 

6  21 

518 

610 

621 

6  22 

621 

6  21 

Msr.-Apiil. 

6  24 

5  24 

5  2.S 

5  24 

5  21 

5  22 

820 

820 

5  23 

623 

5112 

t,2i 

April-May.. 

5  26 

6ie 

6  26 

6  25 

6  23 

6  24 

5  22 

5  23 

6  24 

5  24 

5  23 

6  24 

May-June. 

5  28 

628 

6  27 

6  27 

6  26 

5  28 

624 

5  24 

5  23 

6  26 

625 

6  26 

Jane-July.. 

5  to 

6S0 

5  29 

6  29 

827 

6  87 

526 

5  26 

5  27 

6  29 

6  27 

6  27 

BREADSTUFF  S. 

FBJDAT,  P.  M.,  Nov.  30,  1888. 

Flour  has  been  gentially  dull,  with  prices  irregular  and 
lower.  The  market  has  still  been  too  high  for  European  busi- 
ness; and  the  demand  from  the  West  Indies  and  the  provinces, 
as  well  as  the  local  trsde,  has  leen  (mall.  Even  the  rise  in 
wbtat  of  late  Las  had  compaiatively  little  effect. 

"Wheat  early  in  the  week  declined  fully  four  cents  a  bushel, 
under  very  heavy  sales  both  hue  and  in  Chicago;  the  liquida- 
tion of  loijg  Dectmler  wheat  being  especially  large,  and  at- 
tributable in  a  measure  to  inci easing  receipts  at  interior  mar- 
kets, causiijg  an  iucrtase  of  about  half  a  million  bushels  in 
the  visible  tupply.  The  fact  that  the  market  was  still  much 
above  an  expoit  bafcis  also  contrituted  not  a  little 
to  the  general  depression.  A  mistake  in  the  visible 
supply  sittiemeiit  on  Monday,  whereby  a  small  de- 
crease was  ann.unced,  whereas  an  increase  had  been 
expected,  bad  a  dtmoializicg  tlleit  as  it  led  to  buying  under 
a  misapprehension  atid  to  i,eavy  selling  when  it  was  fdund 
that  there  had  been  an  increase  ot  471,000  bushels.  With 
smaller  receipts  at  interior  markets,  however,  and  consider- 
able buyiftg  by  large  operattjs  in  Chicago,  the  prices  iere 
suadeniy  turned  and  with  a  deciLed  inciease  in  the  de- 
mand beio,  particularly  from  the  loreign  houses 
•who  did  not  ueem  it  prudent  to  remain  ''sbort"  of 
optioLS  over  Thanksgiving  Day,  most  of  the  decline  early 
in  the  week  was  recovered.  Wall  Street  operators  who  were 
abort  of  the  market  have  covered  Ireely,  the  principal  factor 
leading  to  this  change  of  front  being  the  diminished  interior 
moveminl  ot  tb£  ciop.  The  market  hes  been  too  high  for 
export  transactions.  To-day  a  sharp  declit;e  in  the  morning 
was  pattialiy  recovered  on  the  announcement  of  some  biui- 
nees  for  expo  it, 


DAILY  CL08INQ  PRICES  OF  NO.  2   BED  WINTEB  WHEAT. 


Ttiet. 
lOl's 
1  03^ 
1  05^9 
1071s 
llOifl 
109>3 


Wed. 

1  0479 
1  06% 

10s38 

1  lOifl 

1  1278 
1  125s 


Thurt. 


104% 
106!)» 
108<9 
109% 
1  IZ^s 


iSat.  Mmi. 

Deoember  delivery c.l  02''8  1  0114 

January  delivery c.l  04"§  1  OS^s 

Fel)i nary  delivery c.l  Oe^e  1  0431 

March  delivery c 1  oe^s 

May  delivery o  1  lOOg  1 1  914 

Jane  delivery.' c.l  09»8  1  O8I4 

Indian  corn  has  sold  very  freely  for  export  at  declining 
prices,  due  to  larger  receipts  at  the  Western  markets,  and  a 
fear  of  about  one  million  bushels  arriving  here  by  way  of  the 
Erie  canal  after  having  been  frozen  in,  the  waimer  weather 
giving  rise  to  this  apprehension.  The  cable  advices,  more- 
over, have  been  dt pressed,  the  receipts  at  Liverpool  alone 
beii  g  about  400,000  bushels  a  week.  It  is  stated  that  the  West 
is  Selling  freely  against  future  shipments  of  corn  to  the  pri- 
mary and  seaboaid  maikets,  ai  d  that  the  supply  of  No.  2,  or 
coDtract  grade,  promises  to  be  larger  than  usual  this  season. 
There  is,  moreover,  a  growing  conviction  that  all  the  com 
now  on  the  Erie  Canal  will  g.-t  through  Isefore  it  is  closed  for 
the  winter.    To-day  the  market  was  slightly  dearer  at  the  close 

DAILT  CLOSINO  PRICES  OF  NO.   2  UIXED  COBM. 

Sat.  Mon.  Tties.  Wed.  Thurt.  Fri. 

December  delivery .—  -C.    49^4  48M  4758  i7^         ,  47% 

JanuHry  delivery c.    48^8  47%  47%  i7\  ^w  4738 

February  delivery c.    48  47»8        47  §3  47H 

Maydelivery o.    48^8  47''">8  4714  47ie  *  47»a 

Oats  have  been  without  features  of  special  interest.  There 
bas  been  a  fair  business  both  on  the  spot  and  for  future 
delivery,  and  after  a  slight  advance  early  m  the  week  prices 
reactea  and  declined  a  fraction.  To-day  the  market  was 
without  decided  change. 

DAILT  CLOSING  PKICKS  OF  NO. 
Sat.        Hon. 

December  delivery c.    32^4       Sl^i 

January  delivery c.    3JH       32% 

May  delivery c.    35%       35ia 

DAILV  CLOSING  rniCEs  or  NO. 
Sat.      Mon. 

Dccouiber  delivery c 36 

January  delivery ...  ...c 36ia 

Bii ley  has  been  dull  and  6ligh:iy  lower.  Malt  sold  more 
freely  at  one  time,  but  later  became  dull  and  weak.  Rye  has 
been  rather  firmer  with  le.-s  iffeiing,  though  on  the  other 
hand  the  demand  has  been  light. 

The  following  are  the  closing  quotations: 

FLOUB 

noe V  bbl.  $2  7ii»$3  20   Southern  bakers'  and 

japerflne 3  25»  3  60  |     family  brands $4  40«  5  25 

Spring  wheat  extras.    3  40a>  3  Ho  \  Bye  Hour,  superilae..    3  25»   3  50 


2  MIXED  OATS. 

Tue».      Wed.     Thuri. 

31=8  3138  iji 

32%       3212         o& 
3514      35)4       H'a 

2  WHITE  OATS. 

Tiies.  tr.  rf.  Thvre. 
3514  3.^1-2  Holl- 
3579       357^      day. 


FH. 
31i» 
321^ 
35  >8 

Fri. 
3538 
3573 


niun.  olearandstra'I.  4  759  6  00 

iVtntersUlpp'gextras.  3  40a   3  00 

iVlaterXXaudXXX.  1003  l<  50 

Pitents h75a  7  00 

Southern  supers 3  00®  3  60 

Soath'nooiu.  extras..  3  75o   4  23 


2  753  3  00 


Waoal—  c.  c. 

Spring,  per  biulx. . .  1  00    » 1  30 

Spring  No.  2 1  10     31  12 

ited  wlnterNo.2..  1  05    ■ai  06 

Kedwiutor 92    3116 

White 100    -alls 

Com— West'n  mixed.    46    ®    49 
»Vo8t'niuUedNo.2.    4714S 

Steuiutr  iJio.  2 -a 

WeHtei-u  yellow 48    ®    50 

Western  white 48    «     50 

Suuthein  ivliite 50    ®    55 


Fine. 
Com  meal— 

Western,  Jfco 3  009  3  20 

Brandywlnft...   3  203     .... 

Buckwheat  flour,  per 
lOOlbs 2  50®  275. 

aBAIH. 

ttye—  o. 

State&Jereey.ij)  bu  67    ® 

Oats— MUed 30 

White 33 

No.  2  mixed 31*99 

No.  2  white 35i2» 

Barley- 
Canada  No.  1 90    » 

Canada  No.  2 87     a 

Two-rowed  Btate..  80 

Six-rowed  Btate. ...  84 

Buclfwhoat 05 


4813 


o. 

71 

33 

41 

321a 

361a 

92 
b9 

«    82 


-m 


87 
70 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  beL  w,  prepared  by  us  from  tue  iigures  of  the  New 
Yoik  Pioiuce  Exchange,  We  lirst  give  the  receipts  at  West- 
ern laky  and  river  ports,  ai  ranged  so  as  to  present  the  com- 
pa^ative  movemtiit  tor  tbb  week  ending  Nov.  24.  188^. 


SMCipU  at- 

Flour. 

Wheat. 

Corn. 

OaU. 

Barley. 

Ry 

BWs.I9«;6.> 

Buth.eo  Ibt 

Bush.aeib 

BwsKS2Wi, 

Bush.-m  Ihi 

Bu.  56  Ibt 

Ohloago... 

92,556 

208,780 

1.417,(549 

763.950 

440,860 

63,897 

MUwaukee.. 

02,405 

203,291 

30,800 

66,000 

848,123 

32,480 

Oaluth 

1,53a 

132.095 

SIlQaeapoIls. 

1.757.310 



Toledo 

2,719'          99,144 

98,006 

34,963 

840 

8,4» 

a«troit...  . 

2,141         J07,«U 

7,180 

88,060 

35.650 

ClCTelaud. . 

a,e4tt           20,026 

16.980 

t9,703 

13,193 

439 

SULoula 

12.271          129,108 

385,370 

106,050 

95,418 

3,870 

eeofltt 

3.1S5 

15,000 
2,681.205 

309,000 

217,000 

40,800 

14,850 

Tot.wk.  '88. 

IBU.DDO 

2,266,591 

1.324.782 

981,184 

118,427 

j»aie  wk.'OT. 

218,llll<      ;j,842.4S5 

1.411.194 

1,126.186 

822,021 

32,527 

jamenk.'SO 

180,1.07 

8,000,373 

911.078 

5e8,7B4 

445.881 

28,iSS 

iince  J.ug.  1. 

188S...' 

4,122,288 

63,788,080 

37,710,020 

86,280,023 

11.072,116 

3.050,01? 

1887 

4,288.269 

«).087.474 

32.43e.815 

32,630.219 

12,111,674 

807.288 

1888 

3,63.3,212 

51.301.347 

35,577.402 

29,193,908 

11,387.368 

1.114,414 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboaid 
porte,  and  in  transit  by  water,  Nov.  34,  1888 ; 
Wheat, 

hi  store  at—  bush. 

New  York 9,!i74,635 

Uo    afloat 190,900 

Albany... 1.200 

bofluio 8,350,839 

Umcaito 4.532,627 

KUlwaukee 735,566 

Duluth 641,544 

loledo 1,927,079 

Detroit 009,225 

Oswogo.... 

St.  Louis 4,130,719 

Do         afloat..  

CUioimiatl 88,000 

Boston 6,997 

Toronto 45,500 

Montreal S47,Oo5 


Corn, 

OaU, 

Mye, 

Bartey, 

bngh. 

bmh. 

bu»h. 

butK. 

I,'i21,078  l,889..''i32 

36,666 

38.837 

670,100 

98,100 

8,0u0 

98,400 
75,150 

82,500 

76.600 

69.500 

119,688 

73,028 

204,444 

393,746 

l,(i97,784  2,764,*  84 

665,215 

42,701 

6,U23 

12,441 

235,108 

199,052 

5,074 

7,678 

•••-•. 

76,509 

30,862 

63,776 

■     ■•■« 

26,252 

13,399 

23,145 

34,941 

75.000 

...... 

350,000 

211,471 

714,798 

123,767 

66,694 

92.t00 

15,000 

7,000 

94,000 

45,000 

213,941 

380,774 

720 

12,220 

•-•>•• 

2,100 

)    ...... 

171,168 

75,445 

2!J,365 

21,285 

DXOEMBER  1,   10»8.J 
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Philadelphia 

Peorlii ,....■, 

Indlaimiwlls...... 

KaiiHiui  Vltj 

Baltimore 

Mlniu^iijtolU ...... 

St.  Paul 

OnMlRHlHBlppl.... 

On  Uikoa 

On  oanal  A  river. 

Tot.  Nov.  24,  "88. 
Tot.  Nov.  17,  '88 
Tot.  Nov.  26,  '87. 
Tot.  Nov.  27, '86. 
Tot.  Nov.'28,'8M. 


WHtat, 

btuK. 

i94.074 

141.729 

408.0 12 

81)3,030 

1,645,270 

5,040,933 

135,000 


Com, 

01,905 
38,781 
8,933 
17,M01 
43,078 


Oat*. 

141,436 
4^.^.145 
71,a;J9 
347.632 
150,328 


104,867 

5,883 

13.439 

14,402 


Barl*y, 

76',i86 


381,-233 
576.000 


23,750   94,590    

842.613   31,000   64,000 
830,000  2.MI,7U0   16,000 


127.169 
309.800 

35.238.047  11.974.926  7.«'27,1 21  1,730,921  2.0(!2.:UR 
34,811.  94  8,190..^20  7.756.'iMT  1.561,574  l.Hl.l.i.lH 
39. '61.799  6,104,832  6,438.758  32.').450  :i.*is:<.i;  12 
.'i»,.572.078  11,428.026  5.S'2S.28'2  405,04^  2,(H:t.(I.-,0 
5.'),679,228  4,W51.741  3,007,702  704,180  3,204,101 


)  MlnneapoUa  and  St.  Paul  not  Included. 


THE   DRY   GOODS   TRADE. 

New  York,  Friday  P.  M.,  Nov.  30, 1888. 

Although  the  business  of  thn  past  week  was  interrupted  to 
eon<e  extent  by  the  intervention  of  a  Btrictly-observed  holiday 
— Thanksgiving  Day — there  was  a  Tery  fair  movement  in 
teasonable  gocds  from  first  hands,  the  re-order  demand  from 
interior  markets  having  been  stimulated  by  cold  weather. 
The  commission  houses  continued  to  receive  liberal  orders  for 
certain  spring  and  summer  fabrics  for  delivery  in  January 
and  later  on,  and  some  deecriplions,  as  drees  ginghams,  eeer- 
euckeis.  white  goods,  printed  sateens  and  challies,  &c.,  are 
more  largely  sold  in  advance  of  production  than  at  the  cor- 
responding time  in  any  former  year.  The  jobbing  trade  was 
of  very  fair  proprtions  for  this  stage  of  the  season,  and  it  is 
probable  that  a  full  average  November  business  has  been 
done  by  jobbers  throughout  the  country.  The  week  has 
developed  a  firmer  undertone  in  the  general  market,  and 
various  makes  of  domestic  cotton  and  woolen  goods  have 
been  slightly  advanced  by  the  mill  agents  without  matetially 
checking  the  demand. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  27  were  990  pack- 
ages, valued  at  $81,560.  These  shipments  include  350  to 
the  West  Indies;  201  to  South  America;  lOG  to  Mexico:  100 
:c  Aden;  85  to  England;  67  to  Briiish  North  America;  25  to 
british  East  Indies;  15  to  Central  America,  and  41  to  all  other 
countries.  Since  the  1st  of  Januarv  the  exports  aggregate 
130,451  packsges,  valued  at  $7,945,395.  Of  this  total  China 
has  had  40,867packaee8.  valued  at  $3,054,197,  and  32,513  pack- 
aces,  valued  at  $3,118,706  have  gone  to  South  America.  For 
the  fame  period  of  1887  the  exports  to  all  ports  were  175,389 
packages,  valueii  at  $10,648,799,  of  which  82,808  pac-kage*, 
valued  at  $S, 933  297  went  to  China,  ana  38,877  packages,  val- 
ued at  $3,788,887   to  South  America.    To  the  corresponding 


Uoie  ia  1886  tb*  total  ahipiiMnla  rwctMd  184,488  pMbacH, 
and  In  1885  were  183,823  p«okageii.  The  demand  for  sUpl* 
cotton  good*  was  somewhat  itr,>Kular,  but  a  fair  lualneM  waa 
done  in  some  deaoriptions,  an>l  prioaa  are  mottljr  ataady. 
Brown  shuetings  were  in  good  reqacut  k>7  oonTertara,  and  In 
moderate  demand  by  jobl>ar«.  Fine  bleach^  ihlrtlaga  wars 
distributed  in  fair  quantities  and  some  make*  havx  \wfR  ad- 
Tanoed  ^o.  Low  grade  bleached  good*  are  in  liRht  supply 
and  very  firm  in  sympaty  with  print  cloths.  Flatfold  oain- 
brics  have  been  nmrkfd  up  i^c.  owing  to  the  advanoe  In  print 
cloths,  but  other  sorts  of  colored  cottons  remain  onchanged. 
Print  cloths  ware  in  active  demand  and  dearer,  extra  04zMa 
having  advanced  to  3  15  16c.  andA6z60«  to  8  9- 16c.,  at  which 
figures  manufacturers  were  reluctant  sellerd  at  tba  oloaeof 
the  week.  Stocks  last  Saturday  and  fur  the  three  previoaa 
yaars  were  as  follows; 

1888.  1887.  18M.  1885. 

Stockof  Print  Cloth*—         ynv.  2A.  Nor.  M.  Hat.Vt.  Km.  U, 

Heldby  ProvlilnncemaDiif'rera.  28.000  196,000  76.000  150,000 

Fall  River  maiiiifaotiirora 7,000  39,000  153,000  1.^4^000 

Providence  speculators None.  37,000  42,000  240,000 

Outside  speculators  (est) None.  40,000  3u,000  86,0uO 

Total  Itook  (pieces) 35.000     302.000     301.000     629,000 

Prints  were  quiet  in  demand,  but  a  very  fair  business  was 
done  in  printed  and  woven  cotton  dresi  goods,  as  ging- 
hams, seersuckers,  sateens,  percales,  challies,  &c.,  for  future 
delivery. 

DoMBSTto  Woolen  Qoods. — There  was  a  comparatiTely 
light  demand  for  men's- wear  woolens  at  first  hands,  but  agenta 
continued  to  make  steady  deliveries  of  spring  cassimeres, 
suitings,  overcoatines,  &c.,  to  the  clothing  trade  on  account 
of  former  transactions,  and  desirable  makes  are  firmly  held 
because  of  the  late  sharp  advance  in  wool.  Fancy  cloakin<8, 
Jersey  cloths  and  stockinets  were  in  moderate  request,  and 
prices  remain  steady  and  unchanged.  Soft  woul  dress  fabrloi 
were  distributed  in  fair  quantities,  and  leading  makes  are 
more  firmly  held.  Doeskin  jeans  were  in  better  demind,  and 
the  advance  in  wool  lias  imparted  great  firmness  to  prices. 
Satinets  ruled  quiet  at  unchanged  quotations.  Flannels  were 
in  fair  request  tor  the  time  of  year,  and  heavy  twilled  ratkea 
have  been  t-lightly  advanced  by  the  mill  agent-).  Blankets 
were  in  moderate  demand,  and  carpeti  remain  quiet,  but 
thes.^  goo.ls  are  steadily  held  at  current  quotatians. 

FOKEION  Dry  Goods  have  displayed  ratber  more  animation, 
but  there  was  a  good  deal  of  irregularity  in  the  demand,  and 
selections  averaged  light.  Drees  silKs  were  more  freely  taken 
than  of  late,  and  there  was  a  fair  business  in  velvets,  plushei 
and  riboons.  Lices,  embroideries  and  nandkercbiefs  were  in 
pretty  good  demand  for  the  holiday  trade,  but  housekeeping 
linens,  honicry  an  d  gloves  ruled  quiot.  The  auction  rooms 
presented  no  ifeatures  of  special  importance,  and  comparatively 
small  lines  of  goods  were  distributed  through  their  medium. 


f^ixmncinX, 


COKKAJ)  N.  Jordan 

President. 
Crarlsb  J.  Caxda, 

Vice-Pres't. 


F.  Blanksnhorn. 

Caabler 
B.  A.  Smith, 

Assistant  Cashle' 


The  Western  National  Bank 

of  the 


CITY   OP  NKW   YORK. 


CAPITAL. 


S3,S00,0Mli 


NEW  YOKK.  May  U,  1887. 

This  Bank  Is  now  opened  tor  business.  Acooaoti 
respecltuUj  solicited.  Tke  osnal  banklnir  faellltlei 
ezteuded  to  oustomeri*. 

Orders  for  purchase  or  sale  of  securities  will 
receive  careful  attention. 

ForelKu  BzchanKebouKtat  and  sold.  Facilities  fc 
keepinK  accounts  In  SterlinK  Bzohanffe,  subjeot  to 
draft  in  kind,  wlU  be  afforded.  The  methods  of  re 
celTinff  such  deposits  and  making  payment  sffaiusl 
them  will  be  subject  to  arransement. 

DllAW  ON 
THBNATIONAL  PROVINCIAL  BANK  ) 

OK  KNGLANI)  (Limited,)  >  I^oodan 

THK  UNION  BANK  OF  LONDON  (L'd).) 
HKINB  A  CO.,  Parle. 

JOHANN    GOLL    &    80KHNK,  |   *'"^aial"'"" 
a.  BLBICHKOEUKR.  Berlin. 

DKUTSCH8CHWKIZBKISCHKCRKD-)  a,    jj-,, 
IT  BANK,  f  "'•  "*"• 

F.  BLANKENHORN,  Caaliler. 


Bank  of  Buffalo, 

BUFFALO,  N.  Y. 

8.S.  jEWKTT.Pres't.    WM.  C.CORNWKLU  Cash'r. 
Capital. ...«300,000  I  Hurplne S'X'SCUOO 

This  Bank  ban  euperlor  facilities  for  makliia  Col 
lections  in  and  out  uf  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  best  inter 
esta  of  ItB  currcspundents. 

CouiiEspuNDENTS:— Importers'  A  Traders'  Na 
tlonul  Bank  and  (^emical  National  Bank.  New 
Tork;  Merchants'  Loan  &  Trust  Co~  Cblcauo 
Union  Bank  of  London.  Londaii 


J.B.Ai.itZAania.Pres.    A.  A.  Alkxandxb.  Caad't 

Texas  National  Bank, 

8AN  ANTONIO,  TKXAS. 

CJLLBCTIONB   AND    INVB8TMENTB    MAD! 
Corrwpondenoa  lorlted. 


lEirmnciVLl. 


The   Finance   Company 

OF    PENNSYLVANIA. 


OUAKTEB  PKBPKTtlAL. 


Capital,  full  paid.    • 
AUiliortzetl  Capital, 


-     8'^,S00,000 
•     »d,UUU,UUU 


ISB  *  187  SOUTH  FOURTH  8TRKBT, 
PHILADELPHIA. 

Genval  Banking  Business  conducted.  State, 
Municipal  and  Railroad  Seoarltles  negotiated. 
Accepts  the  Transfer  Agency  and  Registry  of 
Stocks,  and  acts  as  Trustee  of  Mortgages  of  Cor- 
porations. Interest  allowed  on  Deposits.  Corre- 
spondence of  Inland  Banks  and  Bankers  solicited. 

DIRECTORS: 

Wharton  Barker,  Charlemagne  Tower,  Jr. 

John  U.  Converse.  T.  Morris  Perot. 

George  DeB.  Kelm.       George  W.  Blabon, 

James  Dougherty.         Philip  C.  Garrett. 

Simon  B.  Flelsher,         Isaac  R.  Cbilds, 
Isaac  Hough. 
WHARTON  BARKER,  President. 
CHAKl.KMAO.NHTOVVKR,  JB..  Vice-President. 
SIMON  A.  STKKN,  Treasurer. 
RUSSKLL  STL'UUIS  UUBBABD.  Secretary. 


TDOIHAS  BRANCH  A  CO., 

BANKERS     AND    CO.MMISSION     MtSRCUANTB. 
RICHinOND,   VIHUINIA. 

Circulars  and  infonuatton  on  funding  the  debts  01 
Virgiotaand  North  Carolina  free  of  cost;  one.elgbth 
per  cent  charged  for  funding.  Southern! Railroad 
and  State  and  City  Bonds  bought  and  sold. 


MERCHANTS'  NATIONAL  BANK, 

RICUnONIt,    VIRUINIA. 

(collections  made  on  all  Southern  nolnts  on  Deei 
rmsi  prompt  retarns. 

JOHN  P.  BRANCH.  Prasidenu 
lOHKF.  OLSITH.  Cash.    Fasu.  II.  SCUXB.  Vlo»-Prt  s 


itiBataiice. 


Augustus  Floyd, 

42  PINE  STBEBT, 
BBOKKB  DC 

INVESTIHENT   hECITRITIES. 


THB 

EQUITABLE  LIFE 

ASSURANCE  SOCIETY. 

JAN.  1,  isss. 

Assets $84,378,904  85 

Liabilities.  4  per  cent 66,274,690  00 

Surplus $18,104,2»4  85 

NewAssursnoe 9138,023,103  <X> 

OutetaniUng  Assurance »483,020,562  00 

PaWPoUoy-HolderslnlSS?..    $10,062,509  81 
Paid  Polloj-Boldera  since  or- 
ganization  $106,610,293  34 

TotallDOome $23,240,849  29 

Premium  Inoome $10,115,775  47 

Increase  InAsuU $8,868,432  09 

AaeetatoUabUltlea 127>9  peroaot 


MANHATFiVN 

LIFE   1.\SUK.1NCE  COMPANV, 

160  AND  188  BBOADWAT,  NBW  VOKK. 

Oinnlsed  A.  D.  WBO. 
TO^ANUAB?    I,   WW.      j,.-^j, 
PremlnmsreortTed...  ^......  ■••":••••:  Wl.»«»41» 

Caalms  paid  to  DpUoy-holdeia,  returned        „^__ 
premiums,  dlTfdenda,  etc ulfiSS 

*DS&KiPTION^M'ortheoVd«ii;juo««e«t.bj«. 

POLICIKS-Incontestable,  ooo-forfettaW*  dels. 
Ite  cash  surrender  Taloes.  _.    

KVI'KS-Safa,  low,  and  pertldpaUa*  oc  not.  M 

RISKS  careful  aad  selected. 

PROMPT,  liberal  dMllu. 

0«nei«l  Ageou  and  Ouneew*  w»ni««  In  deelij 

.blJterriK;^^.  u>  -«K>«  p«»"«"  •^ISSST*  •"* 
liberal  oompensstlon  will  be  given.    Addraat. 

J  AMIH  M.  MoLBAN.  PiealdenI  

J.L.Hal.ey,Utr::P««fc     f-^S^^I^^ 
Si.  Y.  Wesple  SMnUr      g.  M. »  rt>lM  A^wy. 
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Union   Trust   Company 

OF  NEW  TORK. 

73  Broadway,  cor.  Rector  St.,N.T, 

€Al*ITAI^,         ...    $1,000,000 
ftlJRPLLiS,    ...  3,000,000 

AuttioriEed  to  act  as  Executor,  Administrator 
Qnardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Accepts  the  transfer apency  and  rcKistry  of  stocks, 
and  acts  as  lYustce  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made 
Bt  any  t*me,  and  withdrawn  on  Ave  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  Interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whitewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland,! 

R.  T.Wilson.  James  H.  Ogilvie, 

Wm.  F.  Russell,  8.  T.  Fatrchild. 

a  D.  Wood.  I.  H.  Frothingham, 

James  N.  IMatt,  George  A.  Jarvis, 

D.  C.  Hays  C.  Vanrterbilt, 
Wm.  Alex.  Duer,                 A.  A.  Low, 
Charles  H.  Leland.              G.  6.  Williams, 
Edward  King,                       R.  G.  Remsen. 

E.  B.  Wesley.  Edward  Schell. 
D.  H.  McAlpin,                     Amasa  J.  Parker, 
George  B.  Carhart,!  Samuel  F.  Barger. 
Chauncey  M,  Depew,  Geo.  <^.  Magoun, 
H-VanRennsel'rKennedy.W.  Emlen  Roosevelt. 

EXECUTIVE  COMMITTEE: 
Wm.  Whltewright,  G.  G.  Williams, 

James  McLean,  E.  B.  Wesley, 

Geo.  C.  Magoun.  C.  D.  Wood, 

D.  C.  Hays.  A.  C.  Kingsland. 

EDWARD  KING.  President. 

JAMKS  M.  MCLEAN,  First  Vice-Prea*t. 

JAMES  H.  OGILVIE,  Second  Vice-Pre8*t 
A  O.KONALDSON,  Secretary. 

A.  W.  KEI-lLEY,  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  TORK, 

No.  49  WALL  STREET, 

CAPITAL.  AND  SCRPIiUS,  -   87,000,000 

Itiis  company  ts  a  legal  depository  for  moneys 
te'(  tntooourt,and  is  authorised  to  act  as  guardian 
irtrustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days' notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unuccustnmt-d  to  the  transaction  oi 
bastness,  as  well  as  reli>iiuu8  and  benevolent  institu- 
tions, will  find  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
GEORGE  BLISS,  Vice-President, 
JAMES  8.  CLARK.  Second  Vice-Proi't. 

TRUSTEES: 
Wilson  G.  Hunt.iH.  E.Lawrence,  iWm.  Libbey, 
Clinton  Gilbert,    Ersstua  Ci)rnlng,iJohn  C.  Brown, 
Daniel  D.  Lord,    S.  B.Chittenden,  Edward  Cooper, 
Samuel  Sloan,       JohnU.Rboades,  W.B'y'rdCutting 
James  Low,  Anson  P.  Stokes,' Chas.  S.  Smith, 

Wm.W.Phelp8.     Robt.B.Mirturn.iWm. Rockefeller, 
D.  Willis  James,|Geo.  H.  Warren,!  Alex.  E.  Orr, 
John  J,  Astor.      George  Bliss,       i  Wm.H.Macv.Jr., 
John  A. Stewart,!  Wm.  D.  Sloane.'  [Charles  E.  Bill, 

HENRY  L.TITORNELL,  Secretary. 

LOUIS  G.  HAMPTON,  Assistant  Secretary. 


American  Loan  &  Trust  Co., 

113  BROADWAY,  NEW  YORK. 

Oapital,  Pnllr  Paid, 91,000.000 

THIS     COMPANY    TRANSACTS    A    GENERAL 
LOAN,  TRUST  &  FINANCIAL  BUSINESS. 

Receives  money  on  Deposit,  subject  to  check,  and 
allows  interest  on  balances. 

AH  Checks  pass  thr(fUKh  the  Clearing  House. 

Makes  Investments  of  Money,  acts  as  Executor, 
Administrator.  Guardian,  Trustee,  etc. 

Also,  as  Registrar  and  Transfer  Agent. 

An  authorized  Depository  for  Court  and  County 
Treasurers'  Funds. 

O.  D.  BALDWIN.  President. 

GEO.  A.  EVANS,  Vice-President. 
J.   8.  THURSTON,  Sec.  &Treaa. 
DliUECTOBS 
John  L.  Macaulay,  George  A.  Evans 

Rowland  N.  Hazard,  Granville  P.  Hawes. 

George  S.  Hart,  James  S.  Thurston, 

Alexander  G.  Black,  Benjamin  F.  Tracy, 

Wallace  C.  Andrews,  John  S.  Silver, 

John  I.  Blair,  Thos.  F.  Goodrich, 

William  P.  Anderson,  Payson  Merrill, 

Jules  Aldiuc,  Herman  C;iark. 

John  D.  Kimmey,  Thomas  C.  Piatt, 

Jcbn  Hoss,  John  P.  Townsend, 

CnariA?  Parsons,  O.  D.  Baldwin. 


^rttst  ©onuyauics. 


Holland  Trust  Company, 

NO  7  WALL  STREET,  NEW  YORK, 

Allows  interest  on  deposits.  The  longer  the  time 
the  higher  the  rate.  Al»o4Dtere8t  on  balances  of 
active  accounts  of  merchants  and  others,  subject  to 
check  as  in  any  bank :  lends  money  on  promissory 
note  without  endorser,  and  accepts  New  York  City 
or  Brooklyn  appraised  first  mortgages  with  title 
guaranteed  as  collateral  security. 

Acts  as  Executor.  Trustee  and  Guardian,  under 
wills,  for  the  fixed  statutory  charges;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
Stales,  Cities.  Towns,  Uailmads,  and  other  corpora- 
tions, and  for  Real  Estate  Mortgages  with  Coupon 
Bonds  in  New  York,  Brooklyn,  and  elsewhere. 
Collect  Rents,  Coupons  and  Dividends. 

TRUSTEES. 

John  D.  Verraeule. 
John  Van  Voorhis. 
W.  W.  Van  Voorhis. 
George  W.  Van  Siclen, 
.lames  Roosevelt, 
Augustus  Van  Wyck, 
J.  W.  Vanderhorst  Kuyt. 
Henry  W.  O.  Edye, 
Jotham  Goodnow, 
George  F.  Hodgman, 
Peter  WyckoIT. 


Garrett  A.  Van  Allen, 

Warner  Van  Norden, 
Hooper  C.  Van  Vorst, 
James  B.  Van  Woert, 
G.  Van  Nostrand, 
John  R.  Planten, 
Henry  W.  Bookstaver 
Robert  B.  Roosevelt, 
George  M.  Van  Hoesen, 
William  Dowd. 
William  Remsen. 


^ittawcial. 


KOBERT  B.  ROOSEVELT,  President. 
JOHN  D.  VERMEUI.E,  Vice-President. 
GEO.  W.  VAN  SICLEN.  Secretary. 


Manhattan    Trust    Co. 

No.  10  WALL  ST.,  NEW  YORK. 


CAPITA!.,   .    , 


81,000,000 


DIRECTORS : 
P.  O.  French,  N.  Y.  n.  W.  Cannon,  N.Y. 

B.J.  Cross,  N.  Y.  John  K.  Ford, N.  Y. 

H.  L.  llUitiiison,  Boston.  T.  J.  CooUdee,  Jr.,  Bos. 
AuKUSt  Belmont,  Jr.,  N.Y.  James  O.  Sheldon,  N,Y. 
B  1).  Haudolph,  N.  Y.  A.  S.  Roseiibaum,  N.  Y. 

C.  l-.I.Ivermore,  N.  Y.  Wm.  Dowd,  N.  Y. 

C.  C.  Baldwin,  N.  Y.  Sam'l  R,  Shipley,  PhUs. 

ChiiS.  F.  Tag,  N.  Y.  R.  T.  Wilson,  N.  Y. 

Henry  Field,  Chicago.         John  I.  Waterbury,  N.  i. 

Francis  Ormond  French,  President. 

John  1.  Waterbury,  Vice-President, 

Authorized  to  accept  and  execute  Trusts  of  everv  de- 
scription. 

Trustee  for  invett-ment  and  management  of  real  and 
personal  estate, 

DepoHts  at  interest  tuttject  to  check  through  the  Clea^  - 
tno  House. 

Uegistrar  and  Transfer  Agent. 


The  Brooklyn  Trust  Co., 

Cor.  of  Montague  &  Clinton  Sts.,  Br'klyn,  N.Y. 
CAPITAIi  (all  In  D.8.  Bonds)  -  81,000,000 
SURPLUS  exceeding       ...    1,000,000 

INTEREST  ALliOWBD  ON  DEPOSITS. 
This  Company  is  authorised  by  special  charter  to 
act  as  Heceiver,  Trustee,  Guardian,  Executor  or 
Administrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  puichase  and 
sale  of  Government  and  other  securities. 

Keliuluusand  charitable  Institutions,  and  persons 
unaccustomed  to  the  transactioii  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money. 

RIPLEY  ROPES,  President. 
EDMUND  W.  COHLIKS,  Vlce-Pres. 
JAS.  ROSS  CURBAN,  Seeretary. 
FREDERICK  C.  COLTON,  Asst.  Sec. 


Josiah  O.  Low, 
Alex.  M.  White, 
A.  A.  Low, 
Alex.  McCue, 
Mlch'l  Chauncey, 
Wm.B.  Kendall, 


TRUSTEES. 
IE.  F.  Knowlton, 

John  T.  Martin, 
iKred.  Cromwell, 
iJolm  P.  Rolfe. 

K.  W.  Corlles. 
lu'y  K.  Sheldon, 


C.  D.  Wood, 
Wm.  H.  Male, 
Ripley  Koiies, 
Abram  B.  Baylis, 
H.  W.  Maxwell, 
J.  J.  Pierrepont. 


Metropolitan  Trust  Co., 

37  IFal]  Street,  New  York. 

PAID-rP  CAPI'IAI,,  -    -    »],000,000 

Designated  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
Interest,  act  as  fiscal  or  transfer  agent,  or  trustee 
fo- corporations,  and  Hccept  and  execute  any  legal 
crusts  iron,  pers'nis  or  corporations,  on  as  favorable 
erms  as  other  similar  companies. 

THOMAS  H1LLU0U8B,  President, 
JTREDKRIC  D.  TAPPKN,  Vloe-Prestdeot, 
CUAB.I.W  M.  JBIBUP.  Seoretary.  ^ 


THE 

FIDEL.1TV   &.    CASUALiTir  CO. 

OF   NEW  YORK, 
Nos.  214  <&  216  Broadway. 

CAPITAL,  $860,000.  ASSETS.  »TJ8,082  65 

Issues  SURETY  BONDS,  guaranteeing  the  fidel- 
ity of  persons  in  positions  of  trust,  such  as  em- 
ployes of  Railroads,  Banits,  etc.;  also  Adminis- 
trators, Guardians,  etc. 

Issues  ACCIDE.NT  POLICIES,  containing  all 
modern  features. 

Also  PLATE  GLASS  and  BOILER  POLICIES  of 
approved  forms. 

Agents  will  appreciate  the  advantage  of  dealing 
with  a  company  which  does  more  than  one  line  or 
business.  . 

OFFICERS: 
Wa.M.BicHAKDS.Prest.     GEO.F.SKWARD.V-Prest 
Rout.  .1.  Hii.las,  Sec. 
DIRECTORS: 
Geo.  8.  Coe,  A   B.  Hall.        J.  G.  McCnllough, 

J.S.T.Stranahan   H.A.Hurlbut,    T.  S.  Moore, 
A.  K.  Orr,  J.D.N^ermilye,   J.RogersMaxwell, 

G.  G.  Williams,      John  L.  RIker.  Geo.F.Seward, 
Wm   M.Hichards. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SOLO  MEDAL  PAKTS  EXPOSITIOlf  OK. 
Nos.  303-404-f70-«04. 

THE  HOST  FEHFEOT  OF  FEN& 


American  Association 

OF 

PUBLIC  ACCOUNTANTS, 

Incorporated  Augusi  itO,  1887,  Under  the 

LawB^and  Statutes  of   the  State  ol 

Neiv  York. 

The  business  and  objects  of  this  Society  are  to 
associate  into  a  Society  or  Guild,  the  best  and 
most  capable  PrBLic  AccotlNTANTS  practicing 
the  United  States,  and  through  such  Association 
elevate  the  profession  of  Public  Accountants,  as  a 
whole,  and  demonstrate  their  usefulness  by  compel 
Hug  an  examination  as  to  tltness,  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condition  of 
membership. 

OFFICERSi 
President— JAMES  YALDBN,  New  York. 
Vice-PrcB.— JOHN  HEIN8,  Philadelphia. 
Sec— JAMES  T.  AN  YON,  New  York. 

Treas.-WM.  H.  VBY8BY,  New  York. 

COUNCIL., 

James  T.  Anyon,  N.  Y.      Mark  C.  Mirlck,  N.  Y. 
Louis  M.  Bergtheil,  N.Y.  Rodney  McLaughlin,  Best. 
William  Calhoun,  N.Y.     C.  H.  W.  Sibley,  N.Y. 
George  II.  Church,  N.Y.    William  U.  Vevsey,  N.Y. 
John  Heins.Philadelphla.  Walter  H.  P.  Veysey  N.Y. 
James  Yalden,  N.Y. 

\FBLLOWS  ve  'IHB  ASSOCIATION. 
James  T.  Anyon,  Louis  M.  Bergtheil,  Thomaa 
Bagot,  James  Cox,  William  Calhoun,  George  H, 
Church,  C.W.  Haskfns,  R.  F.  Muuro,  Mark  C.  Mirlck. 
C.  H.  w.  Sibley,  Henry  M.  Tate,  William  H.Veysey, 
Walter  H.  P.  Veysey,  James  Yalden,  New  York 
Richard  F.  Stevens,  Jersey  City,  N.  J.;  Horace  D 
Bradbury,  Rodney  McLaughlin,  Henry  A.  Piper, 
Boston,  Mass.;  John  W.  Francis,  John  Ueins,  Henry 
Kelly.  Philadelphia,  Pa.;  Eric  M.  Noble,  Washing,' 
ton.D.  C. 

Ufficeaol  the  AgBoclatlon,  No.  I'.i0  Broad, 
way.  Room  31  (6th  Floor),  Nevr  York  City 


Wtl.L,IAllI  FRANKLIN  HALL., 

244  Washington  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted. 
Settlement  of   insolvent    estates  en  behalf  of 
creditors  carefully  arranged. 

NOTARY   PtIBT,IC. 


%nsnx^ncz. 


Ihe   United  States  Life 
Insurance  Co. 

IN    TH£    CIXX    UF    NEW    YORK. 

(OBaANIZBID:;iN..18S0.) 

261,  262  &  263  Broadway,  New  York. 

OBO.  H.  ECRFORO,  President. 

C.  P.  FrAUEIOH,  Sec    A.WdeklwbiCHT,  Asst.  Sec. 

Wm.  T.  Btandkm,  Actaary. 

INCBKASB  IN  ASSETS  OVER  -     -  SIOO.OOO 

Increase  in  New  BnsiNEsa,  -  -  -   40  per  ceni. 
Increase  of  business  in  Force,  -   S'.2,400,0O0 

(•OLICIBS  INCONTESTABLE, 

CLAIMS  PAID  PROMPTLY. 
TEN  DAYS'  GRACE. 

ABSOLUTE  8KCUBITT. 

The  in*st  liberal  and  equitable  contract 
cannlstcnt  with  recosulzed  buiiinesa  prin- 
oipleB,  

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  GAFFNKY. 

Superintendent  of  Agencies,  at  Home  Office. 


Abbey  &  Imbrie, 

18  VESKY  8TBKBT,  NEW  YORK. 

FINE  FISHING  TACKLE. 

Bend  ns  10  cents  to  prepay  postage  on  CatAlogue. 


John  B.  Manning, 

BANKER    AND    BKOKBK. 

No.  14  irall    Street,   New    York  ««r, 

SOUTBERN    SEC17RITIJB8 

A   SPECIALTY. 

State.  Municipal  and  Hallway  Bonds  and  Coopom 
bought  and  sold  at  best  market  rates.  Investors  oi 
tlealers  wishing  to  buy  or  sell  are  Invited  to  comirutiW 
iMte  with  us. 

Member  of  the  New  Tort  Btoei  Bzohanae. 


AND^ 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

RffiPRE3E>Jri5fO  THBS   INDUSTRIAL  AND  COMMERCIAL  INTBRE3T3  OP  THE  UNITED  STATES. 


VOL.  47. 


SATURDAY,  DECEMBER  8.  1888. 


NO.  1,224. 


%\xt  (i!l^lir0uijcl^. 


Terms  of  Snbgeriptlon— Pajable  In  Adrance : 

For  One  Yenr  (IncluillnK  postage) f  10  20 

For  Six  Months  (In.  6  10 

Enrop«an  Hulisorliitlon  (liwiluning  poatace) 11  28 

European  Su'.isiriptlon Six  AfontlH  (inclnding  postage)...      6  64 

Annual  sabsoiiptlun  In  London  (including  postage) £2  78. 

BlxMos.  do  do  do  £1  88. 

wTTTiiM  B   n»»A  (  WlfcHAn   B.  DANA  &  Co.,  Pnbllstaera, 
J^»^ptr.vn  M         10*  WUllBin  Street,  NEW  YOUK. 
lOHM  O.  FLOYD.       f  p„g^  OFHCB  BOX  958. 


— On  paste  704  will  be  found  the  detailed  returns,  by  States, 
of  the  National  banks,  under  the  Comptroller's  call  of  October 
4,  kindly  furnished  us  by  Mr.  Trenholm, 


CLEARING  HOUSE  RETURNS. 

'  For  the  week  under  review  the  returns  of  exchanges  for 
most  all  points  embrace  only  five  business  days,  the  Tlianks- 
giving  holiday  having  been  observed  on  Thursday,  Nov.  29. 
Compared  with  the  corresponding  period  of  1887,  which 
govered  a  full  business  week,  the  decline  in  the  aggregate 
reaches  17  per  cent. 


Wetk  Eni'oXov.  24. 


Sew  York 
Ilea  o/— 

IStockt ikarM. 

(Cotton hnla. 

'iOrain bushels. 

Wetroleum btili. 


Boston 

ProTidence. 

Hartford 

Wew  Uavea 
Portland.... 
Worcester 
BprlQKfleld 
Iiovell 


New  Tort. .. 


Boston 

ProTidenoe... 

Hartford 

New  Haven... 

Portland 

Worcester.. 


SprlnKfleld . 
Lowell 


2,71B.8C  8,919 

418,130.KI7 
88.0-6.1)00 
a.H8.M31 
4,8S»,Q04 
4.n';0.047 
4..'<ll'.ll:< 
B.2>!a.4.'>l 


Tot.  N.  Kng. 

Philadelphia., 

Pittsburg 

Baltimore 


Tot.Mlddle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Indianapolis... 

Cleveland 

CuIuuibuB 

Peoria 

Omaha 

Minneapolis... 

Denver 

St.  Paul 

Grand  llsplds. 
Wichita 


Tot.  West. . 


St-Lonls 

8t.  Joseph... 
New  Orleans. 

lx)ulsvllle 

Kansas  CUT... 
Memphis... 
Galveston.. 
Norfolk... 


Tot.  Sontli-. 
San  Francisco. 

Total  all 

Ontslde  N.  Y. 


Norcmbtr. 


18SS. 


2,031,810,410 

3«4.ni4,nil 
23,18(1.7011 
7.l«0jm 
4.971, b02 
4.t!tM.78tl 
4,40I.'«B 
4,4H8.»17 
2,076,171 


4e8,33e,013 

879,563.978 
4t,4l».IUQ 

M.vtsafivi 


874,a47,l7» 

270,678,134 
45.011.060 
21.964,710 
lll,ua.'>.40« 

8,4 1 4.-33 
14,024.551) 
10,023.601 

6,006,OSS 
1S,751,7S« 
2t«,819,aS'J 
ll,018,0-,;0 
1(1.880.773 

2.628.120 

8,148,170 


1897. 


447,019,032 

2W».00I,S2B 
4il.373,C3; 
51,818,816 


38»,280.4TS 


p.n. 


-7-4 

44-4 
— 4» 
-S-li 

-06 

-3-9 

+17-4 

•2-0 


+3-e 

-4-3 
+4-4 
-2-2 


-30 


+8-6 
+1-6 
-08 
-8-2 
— 10-3 


Elmtn  m'mtAf. 


lioajt 


«S.1«3,»)S,888 

4,028.S7S.OI4 
2S.'<.8ir>.l»0 
81,010,862 
MJ-07.27V 
46.037.683 
47.207.70(4 
62.704.711 
80,422. 154 


30,744,ie«,0M 
4.0811.884.486 

s«i.7wjino 

81.016.914 
B8.71I.186 
4».l<*8.4ai 
44.o;6.4«7 
47.ai)4.26" 
28.221,937 


4.s««,5ia,ge4  4.s«i.i84,9ai 

C,9(ia.904JIII0  e.920,7«0.0IB 

&,'«>,llB2,aao  4<»,770,.'M< 

&e3,77AM^  808.680,838 


4.000,7ia,T!8 


486,818,074 

72.21)1,801 

fi.ai0.»74 

n5.»14,»74 

2K.0S7.U34 

38,768,721! 

l«.Na2,Soe 

8,030,398 

6,083.167 


228,184,666 
71,937.738 


4,341,401,073 


272.«40,7S2 
49,2t8.15« 
22.ini.105 
I8.008,4ftO 
10.4;«i.S6« 
I4,liH 
1",.- 
6.1 
i:t.' 

2a,>'wi. 

10,002.901 1 +19-1 
10,715,945  — 1-2 
2.()8»,676  -5  2 
2,976,4Mi^-87'8 


I76',46^— 871 


471,176301 


«,W8,171»,072 
471.(»4.5n0 
2(ISJ100,!iie 

S08.298.627 
8T.»J2.8n> 
14S  :7I f.43 


]21,»)l,4a8 
176.860.01-0 
28,2IV.raS 
31,690,142 


i+s-s 


7«,:57.(»56  -0« 
5,928,087  — 5'2 
55,858,706  +0-1 
24.S1»,164;  t^e 
«:!,561,469'-H5-5 
12,3:10,481;  f  201 
9.318.(171'  — J-0 
B,720,431|  +65 


4,873,022,5«6 

814,420,87S 
61,728.520 
8W).»lh,04.1 
27:<.277.778 
87S.I61.K10 
,97,181.348 
&l,(>73,90« 
39,598.001 


220,371,(j01I  +3;7    2,111.161,18^ 
71,303,801    +«■«       7e8,ra6.6t4 


4,687,e91,88»l 


l-l  «4,4S7,«13,0S7 


l,a2S.192.IB4 


lJMI6.180.906l  +l'8'ia..')I4.aa7.139 


8,««1,«I«,7I8 


8.863,7''2.»S1 
614,2;!»J4(I0 
80a.8tS0.747 
17(1.076.41» 
8a.li07.av2 
148  919,031 
102,804.048 
6a.88».ir72 
l."3.Ml 
ITl 
!!■ 


+«■« 

— >*■« 

-0-1 

+1»« 

1?? 

■n  +lf» 

,1 

a 

8 

4«,0.U,J10  -,ll-8 


P.0«. 


"8^ 

-O-I 

+0» 
-0  01 
-4-9 
+8-4 
+7-1 
+10-1 
+7-8 

+0-1 

-0-5 


4*8 


4,857,lilO.'!'rr'   -t^tt 


s 

;-7 
i  1-8 

-10^ 

+8-» 


87 


8fi«.840.j  ^ 
HK.TTUJSIO 
66,>3a,870 
38,651,5*4 


8,056,005,804 
784,680,578 


+2-1 
+11 


46,764,726.488    -S-0 


16,080.580,398!  +18 


Operations  on  the  New  York  Exchanges  for  eleven  months 
in  1888  and  1887,  as  compiled  by  us,  have  been  as  follows: 


Total  New  Bngland 

Philadelphia 

Plltsburu. 

Baltimore. 

Total  Ulddla. 

Chicago 

Cincinnati 

Milwaukee.... 

Detri;it 

indianapolis... 

Cleveland 

eolnmbas 

Peoria 

Omaha 

Minneapolis... 

Denver 

8t.  Paul 
Grand  Rapids 
Wichita 
Dulutb. 
Topeka. 


Elewn  monllu,  1888. 


BI«Ttn  mimfk*,  18S7. 


Dtscription. '  Par  Valut  I 
or  Quantity] 


Actual 
VoliM. 


\Aver'it\   Par  Voiu' 
I  Priu.    or  tiuaiUtU) 


Stock! 


[31648738^0! 


...»   }'       79.749,636 
8'  •  i  <  16084,887.175 


Sh's      08,799.«1' 

,  Val.  5107,B9i>J7»  .  . 

RR.  bonds..  |321.',!68:557   $279,091,718    SeH  1  $388,848,630 

Gov't  bonds      t5,l>S-..3O0       $7,248.010  1911  $6,688,260 

gtatebonds       tl.477.783       $2,:!4tl.«^,  52-4  '     $11,066,800 

Bank  stocks      $1,703,760!      $2,347,239  137-8  >       $1,780,500 


Total  ...  0441,134,867  »3135303.2S'5  83-5  $7307,503,865 
POt'l'm.bbls  1110.471.000  $072.S80.r.»5  STHe.  1.11R,8.16.000 
Cotton,  bis.'  19.42S,0D0  ».'7i  111- ^1..  ivi-4l  1  3>l,«7l.70O 
Grain. bnsh.  1010.29J,o71  ti-  •  -^  8  lOo  1.888,31)8.992, 


Actwtt 
Vabu. 


Aver'f 
Prltt. 


,48*4530696   Sl-0 

$277,886,891 1  8*0 
$7.9:11,736  118-1 
$5.7S8.«57.  89-* 
6,180,607  Ul-S 


Total  valnel 


f: 


$*537S3818e[  08-1 
$736,760,3(1  68  9^100 
{1384778,S2D|«8I^80 
il6«8«48.678      8«e. 

I$S1 65409.605! 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below. 


Total  Western 

St.  I,onia 

St.  Joseph 

New  Orleans.... 
liOuisville  _„ 
Kansas  City.. 
Memphis. 
Galveston 
Norfolk 

Total  Sonthem 
Ban  Francisco 

Total  all 

Outslitp  Now  Vnrtr 


Bsttims  In  TstetropK. 


•  For  NoveiMb  r  the  excuauges  record  a  decrejso  of  over 
»ix  hundred  and  fifty  millions,  compared  with  the  preced  ng 
month,  of  which  nearly  five  hundred  millions  is  at  Now  York. 
Contrasted  with  November.  1S87,  there  is  a  decline  of  4"1  per 
rent  in  the  aggregate,  and  for  the  eleven  months  the  loss 
reaches  0  per  cent. 


New  York 

aaus  0/  Stuck  (tlarn))., 

Boston 

Pblladelpbla 

BalUmure 

ickieaxo 

:  8t.Loala 

Mew  Orleans 

Total.  5  days. 

■stlmated  1  dajr...  - 

Total  full  week... 
Balance  Conn  try' 


IFssk  JVniUiit  0M<in8<r  & 


a41.fl'>4.520 
(1.728.061 
9l,aO:l,la5 
e8jM.'.6<16 
18,870,848 
a6.387.000 
18,715,748 
]4.208,815 

015,131,913 

170,108,887 

1.085,210.811 
188,7*8,  U2 


Total  week,  all il.»7,98W.942 


1887. 

f  "" 

811.74I..1S1 
a,t40.919) 
73,7 10.580 
5I.;8;.8I8 

io,48<.oau 

67,801.000 

i«,*53.*oe 

11.149.188 

~7d8.Vi8.6a« 
I4U.UVI.2M 


Wtl.4'£l.Vul 
111,111.908 

l.n»8,5*«,'«l 


P.  Cnu 

+18-6 
1+88-7 
+84-0 
+J4-8 
+18  7 

+13-0 
+«T* 

~+80-8 
+14-8 

+  l»'l 
+  10-5 

+l»l 


IFssk  Mmft  Drc  t. 


1888.        P.  Omt, 


408,601,708 
11.000,714 

«U44.t61 

7,78*.«08 
4a,SS,0u« 

iLOi'^ati 

IO,8H>,480 

»40i40T.t>7 

177Jt«l,8U; 

8*i,74i«,SOI 

ti«.88a,ia7 


>^0IW,6II 


-11-4 
-a»« 

-85-9 
-I4« 

-irs 


-17-« 

-9t 


•  Fjr  the  ^4U  weea,  baaed  on  last  veok's  reiaro* 
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THE  FINANCIAL  SITUATION. 

Nothing  of  special  interest  has  transpired  affecting 
the  money  market  this  week.  Congress  has  come 
together  again  and  the  President's  message  and  the 
reports  of  the  various  departments  have  been  made 
public;  but  all  this  has  had  less  influence  than  usuah 
since  a  change  of  administration  in  March,  probably 
means  so  material  a  change  of  policy  that  recommenda- 
tions now  made  will  have  little  effect  on  legislation. 
We  devote  many  pages  to-day  to  a  reproduction  of  the 
official  documents  of  the  Treasury  department,  the 
branch  of  tlie  service  with  which  our  readers  are  mainly 
concerned ;  and  in  another  column  we  make  some 
remarks  upon  the  most  urgent  question  connected  with 
Treasury  management  the  coming  four  years,  suggested 
by  Mr.  Fairchild's  recommendation  respecting  silver 
coinage.  We  notice  that  on  the  first  of  December  there 
were  only  $19,113,095  silver  dollars  in  the  Treasury 
on  which  there  were  not  in  circulation  silver  certificates. 
In  other  words,  although  according  to  the  first  monthly 
report  after  the  present  administration  took  office 
(April  1,  1885),  there  were  48  million  idle  dollars  in 
the  Treasury,  and  although  there  have  been  coined  since 
then  and  up  to  December  1,  1888,  a  total  of  $113,- 
343,496,  all  this  coinage  and  all  but  19  million  of  the 
stock  on  hand  April  1,  1885,  are  to-day  afloat  in  some 
form,  either  as  coin  dollars  or  certiflcates.  Of  course 
these  issues  cannot  proceed  indefinitely,  and  conse- 
quently this  matter  becomes  the  leading  financial  ques- 
tion for  the  new  administration  to  handle.  The  sooner 
it  is  got  out  of  the  way  by  some  definite  policy  the  bet- 
ter for  all  business  interests. 

The  Treasury  operations  the  past  week  have  taken 
from,  instead  of  adding  anything  to,  the  stock  of  cur- 
rency in  the  banks.  That  4s  true,  notwithstanding  a 
little  over  2  million  dollars  have  been  paid  out  for 
interest  on  the  4^  per  cents,  and  13,570,300  of  bonds 
have  been  purchased.  This  unusual  result  is  presumed 
to  be  largely  due  to  the  fact  that  the  bonds  taken  by 
the  Secretary,  were,  in  considerable  part,  bonds  held  for 
circulation,  and  hence  ninety  per  cent  of  the  par  of  such 
bonds  had  to  be  first  deposited  with  the  Treasurer.  That 
is  to  say,  only  the  remaining  ten  per  cent  and  the 
premium  paid  constituted  the  net  Government  disburse- 
ment by  reason  of  the  operation.  The  interior  movement 
of  money  is  now  in  favor  of  New  York,  except  some 
considerable  amounts  are  being  sent  to  the  East  and  other 
near-by  cities,  and  some  small  amounts  to  the  South; 
still,  currency  is  accumulating  here,  and.  if  the  present 
tendency  towards  quieter  business  conditions  continues, 
the  movement  is  likely  to  take  on  larger  proportions  in 
future  weeks.  Probably  on  account  of  the  preparations 
making  for  the  first  of  January  disbursements,  loanable 
funds  are  in  better  demand.  On  call,  as  represented 
by  bankei's'  balances,  the  extremes  have  been  2  and  4 
per  cent,  with  little  done  at  either  extreme,  the  average 
being  about  2J  per  cent,  though  renewals  are  reported 
at  2|  per  cent.  Banks  have  marked  up  their  outstand- 
ing loans  to  3  per  cent,  and  this  is  now  the  minimum 
for  new  engagements.  For  time  loans  there  is  a  fair 
demand,  the  supply  of  money  being  chiefly  from  trust 
companies  and  out  of  town  institutions,  very  few  of  our 
city  banks  lending  anything  on  time  on  stock  collateral. 
Rates  on  first-class  security  are  4  per  cent  for  sixty  days 
to  four  months,  and  4^  @  5  per  cent  for  from  four  to 
six  months.  There  is  a  better  supply  of  commercial 
paper  and  the  demand  continues  good.  Rates  are  4|  @ 
5  per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 


able ;  5  @  5|  for  four  months  acceptances,  and  6  @  frj 
for  good  single  names  having  from  four  to  six  months 
to  run. 

The  tendency  of  money  in  the  open  market  London 
has  been  upward,  discounts  for  sixty-day  to  thre« 
months'  bank  bills  being  reported  by  cable  at  4:^  per 
cent.  This  improvement  is  no  doubt  due  in  part  to  the 
continued  outflow  of  gold  from  the  Bank  of  England, 
in  part  to  the  near  approach  of  the  close  of  the  year^ 
and  pei'haps  in  part  also  to  the  fact  that  the  Bank  of 
Germany  has  this  week  advanced  its  minimum  rate  of 
discount  to  4^  per  cent  from  4  per  cent ;  the  latter 
transaction  is  clearly  intended  to  affect  the  flow  of  gold, 
and  it  may  be  that  on  that  account  it  has  had  a  little  in- 
fluence in  London.  The  Bank  of  England  reports  a  net 
loss  of  £170,000  gold  this  week  ;  a  special  cable  to  ua 
states  that  this  was  made  up  by  an  import  principally 
from  Australia  of  £94,000,  by  an  export  to  miscellaneous 
points  (names  not  given)  of  £200,000  and  by  a  shipmen 
to  the  interior  of  Great  Britain  of  £70,000.  These 
changes  leave  the  bullion  in  the  Bank  at  £18,303,473. 
We  notice  that  the  open  market  rate  for  money  at  Paris 
is  now  3|  per  cent ;  at  Berlin  it  is  3|,  and  at  Frankfort 
it  is  3f  per  cent.  It  is  reported  that  no  more  gold  will 
be  needed  for  South  America.  That  report,  we  may 
presume,  is  correct  only  so  long  as  the  money  markets 
of  Europe  remain  as  they  are  at  present ;  but  should 
conditions  become  favorable,  speculation  would  probably 
be  revived  and  some  of  the  Argentine  Republic  enter- 
prises be  floated.  Bankers  say  it  is  not  likely  that  any 
disturbance  of  the  money  mai'kets  of  Europe  would 
occur  if  the  Panama  Canal  enterprise  shoiild  come  to 
grief,  as  the  event  would  not  affect  any  large  institu- 
tions, only  individuals  in  France. 

The  feature  of  our  foreign  exchange  market  has  been 
an  easier  tone  for  long  sterling  at  a  reduction  of  half  a 
cent  per  pound  on  Wednesday.  This  is  said  to  be 
caused  in  part  by  a  little  better  supply  of  commer(!ial 
bills,  but  mainly  by  present  and  prospective  dearer 
rates  for  discount  in  London,  making  this  class  of 
bills  less  desirable.  There  was  also  a  better  demand 
for  §hort  sterling  and  cable  transfers  with  the  prob- 
ability of  an  increased  inquiry  for  the  remainder  of  the 
month  for  the  purpose  of  remitting  for  obligations 
maturing  at  or  near  the  end  of  the  year.  The  opera- 
tions of  arbitrage  houses  have  this  week  made  no 
material  addition  to  the  offerings  of  bankers'  drafts. 
The  movement  of  gold  to  Germany  is  expected  to  be 
resumed  next  week.  The  indications  now  are  that  at 
least  a  million  dollars  will  go  out. 

Trade  remains  quiet,  and  the  tone  is  not  very  confident 
Much  disappointment  is  expressed  at  the  non-appear- 
ance of  the  "boom"  in  business  so  sauguinely  looked  for 
after  the  election.  It  is  not  difficult,  however,  to  find 
reasons  for  the  prevailing  state  of  things.  The  unsatis- 
factory railroad  situation  would  appear  to  be  very 
largely  responsible  for  it.  The  roads  have  suffered  very 
heavy  losses,  and  this  of  course  re-acts  on  trade,  for  one 
industry  cannot  be  in  a  state  of  depression  without  affect- 
ing other  industries  adversely.  Then  prices  of  railroad 
securities  have  undergone  great  de23reciation,  and  many 
holders  have  been  forced  to  sell  at  heavy  losses.  Finally, 
dividends  have  within  the  last  twelve  months  been  widely 
reduced,  and  in  many  cases  passed,  and  thus  the  income 
of  the  persons  dependent  upon  this  class  of  in- 
vestments has  been  greatly  curtailed  or  cut  off  altogether. 
The  effect  is,  that  many  individuals  are  obliged  to 
practice  the  most  rigid  economy,  while  all  have  much 
less  money  at  their  disposal  than  formerly.     The  situa- 
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tioii  is  aggravated  now,  booauso  an  improvomont  had 
boon  confidently  expected  ere  this,  whereas  nothing  sat- 
isfmitory  or  tangible  has  yet  boon  accom{)li8hed — at  least, 
in  the  West.  If,  therefore,  wo  admit  that  the  l)\iying 
power  of  the  agricultural  cla&s  has  been  extended  as  the 
result  of  good  crops  and  fair  prices  for  the  same,  on  the 
other  hand  it  is  equally  evident  that  the  buying  power 
of  the  investment  class  has  been  materially  reduced. 
Moreover,  at  least  one  large  company  has  also  announced 
a  general  reduction  of  wages,  though  this  is  the  excep- 
tion and  not  the  rule.  At  the  same  time  our  exports 
remain  very  small.  In  the  iron  industry  production  is 
heavy  and  consumption  likewise  large,  but  with  ore  and 
fuel  high,  prices  are  not  satisfactory,  and  no  distinct 
sign  of  improvement  is  yet  visible.  In  the  anthracite 
coal  trade  a  pretty  general  understanding  appears  to  have 
been  reached  to  restrict  the  output,  but  circular  prices 
are  not  being  maintained. 

As  bearing  upon  the  general  trade  situation,  we  have 
this  week  made  up  our  figures  of  bank  clearings  for 
November,  and  they  show  a  falling  off  of  186  million 
dollars,  or  4  per  cent,  as  compared  with  the  same  month 
last  year  (though  outside  of  New  York  there  is  a  small 
increase).  There  would  be  nothing  surprising  aboirt 
this,  in  view  of  the  reduced  volume  of  business  on  the 
Stock  Exchange  and  the  effects  of  the  election,  but  on 
examination  we  find  that  the  present  decrease  follows  a 
decrease  of  2^  per  cent  last  year,  and  that  -even  in  1886 
there  had  been  only  a  nominal  increase.  Hence  the 
present  November  total  is  the  smallest  of  any  year  since 
1884.  We  annex  our  usual  table,  giving  a  comparison 
for  two  years  of  the  monthly  results. 

UONTRLT  CLBARHCaS. 


Month. 


Jftnuarr 
Pebraary.. 
liarch 

iBt  quarter 

April 

Ma/ 

Jane 

IM  quarter. 

6  months 

JalT  

Aaitu't  — 
September. 

3d  quarter, 

9  months 
October, 
NoTember. 


Clearinat.  Tbtai  AU. 


4,''aS,7B2.429 
3.512,«9S>,808 
3.701  .SOS.DBS 


U,312.»5a,a:« 
3,987,>«5.!M9 
4.2S0.50fi,:f«7 
3.8ta,(!17.837 


12,051,000,753 


«S,S6S.88S,ee5 
3,7U9.63f),03e 
8.888.a8i».S7U 
4,090,131,660 


ll,W7.03o,966 


d5.090.801,PJl 
»,005.'«0,003 
4.8 1 1.401 ,07,) 


1887. 


4,370.844,846 
3,H»3,S49,14B 
4,335,701.617 


12,102,151.63» 
4,613,017.990 
4,300,45-),376 
4.541,691,338 


13.333.165,698 


■».757,317.83« 
4.023.900,845 
8,813,107.97) 
4,075,411,351 


— »-3 
-5a 
-0-4 
+0-6 

11,9J!!,426.16>»|  -;-8 


-6-9 
tlO-3 
— l-l 


^7.699,743,508 

4,538,99«,65 

-4,527.991,325 


P.Ot. 


-83 
—41 
-13-8 

-3-8 
-11-6 

-1-2 
-16-1 


OleaHnni  OuUidt  New  York. 


1888. 


1,487,572,694 
1,328.770,871 
1,875,812,031 


4,102,156.495 
1,415.519.8JH 
I.5il3.452.9i3 
1,436.300,697 


■9-8    4..395.303,53 1 


8,587,4il0."31 
1,455.268.0  >3 
1,415,679,414 
1.419,788.878 


4,<9a.68a.31S 


12.878.146.346 
1,810,963.1)39 
1,625,192.164 


1887. 


1.408.158,786 
1.222,261.374 
1.49l),S93,168 


4,1211,813,32- 
1,480,146  JS30 
1.50«,687.9S9 
1,576,269,40 


P.Ct. 

+5-6 
+8-7 
-8-2 


+1-5 
-1-4 

+09 
-7-7 


4.586,103,92.<j  —38 

8,695,917.25l|  -IS 

1,428,851,027  +1-9 

1,349,209,236  +4-9 

l,302,M9,733|  +10 

4,170.409,986'  +2-0 


18.866,827,240  +01 
1,558,052,248  +16-2 
I,696.l8').ft06'   +1-8 


The  influence  of  Stock  Exchange  transactions  upon 
these  totals  may  be  judged  to  some  extent  by  the  follow- 
ing table  of  the  sales  for  the  same  months. 

BAJLBS  OF  STOOKg  ^T  THB  HKW  TOBK  STOCK  EZaKANOB. 


Xumber 
of  Shara 


Jan....    3.926,11 
Feb....    3,145,320 
Uarch  |   5.2S0,88» 

lstqr.{l2.322.326 

April...'  7.614JJ77 

Mar.-..   6,^l3,l2^ 


June.. 


«<1  qr.     7.(158,474 


0  moe. 
July. . 
Aim.  . 

Sept... 

Bdqr. 

9mo>.. 

Oct 

Not.. 


a.KK,275 


;'.:'75,600 
4,878.521 
4,739,8  .i7 
7.122.018 


'1.740.9<1« 


10,716,5C.8 
6,743.193 
5.S39,58i 


326,142,550 
26«,Ui,200 
4ai,883.00(' 


1,016,967,750 


838.371,750 
531.174,800 
333,964,150 


1.501,110,750 


2,521,078,500 
408,455,725 
416,013.200' 

66."i,576.10O 


Actwst. 


Number 
jjo/  Sliaret. 


•  I 

210,136,645 
173,369,233 
266.600,102 


655,104.080 


384,517,360 
314,450,133 
199,194,963 


8,147,127 
7,214,112 
7.147.306 


Value*. 


Par. 


712,098.400 
687,606.930 
«4e.966,850 


22,508,644 


898.162.416  ;2S,Uie,5U8>2.0A,S46,G00 


l,490.045.Ci5 


,553,267.42(1 
242,91.0.67(1 
267,716,515 
433,845,(«0 


9,487,6-V 

6.560,08 

6.988,832 


1.987,«83.200 


804,299,750 
603.803,800 
617,742,430 


944,552,841 

4.011,12i,0i5  i,497.8<0,'s70 
«22.677,000|  372,2»l,4l>2 
473,808.O6ol    294.10:.9;8 


45.525.142  4.023,529,200 
4,653,5;l  409.020,300 
6.338.154  647,471,250 
7.;)81,268i  629.650,500 


18427,9118 

83,953,135 
8,300,236 
7,49(1.860 


1,686,142^050 


708.726.076 
8:0.b00.i^l 


Aetuai. 


414,449,980 
S7;,3S4,4Sl 
370,692.607 


1.166,496,378 


472.416416 
871,187.063 
303,074,804 


1,236,877,673 


2.403,174.061 
2eOJB7,62l 
842.864,173 
391.287,300 


t>M,'l'',994 


5.609.6.1,250  3.397.923.046 


447,102.783 
SU9,VI5,18: 


Thus  the  sales  amounted  to  only  5,339,583  shares  in 
November,  1888,  against  7,496,266  shares  in  Novembei; 


1887,  and  the  actual  value  waa  t94  millioo  doUm  tbia 

year,  against  390  millions  ln«t  year. 

The  stock  market  hw  again  Ixjon  very  irrugaUr, 
then?  having  been  a  decided  decline  in  the  early  iiart  of 
the  week  and  a  sharp  recovery  the  last  two  day*.  The 
eariy  decline  waa  occasioned  by  the  ncwn  that  the  Olesr- 
ing-Houso  scheme  in  the  Southwest  had  fallen  through. 
Missouri  Pacific  and  the  Gould  stocks  were  wqwcially 
weak,  and  some  utterances  of  Mr.  Gould,  which  were 
not  favorably  construed,  helped  the  downward  move- 
ment. Rock  Island  also  was  a  weak  spot,  though  the 
whole  market  was  more  or  less  depressed.  The  improve- 
ment during  the  last  few  days  is  owing  to  a 
variety  of  causes.  The  influence  of  greatest 
moment  seems  to  have  been  the  sensational 
action  of  the  Missouri  Pacific  directors  in  ordering  their 
trafllic  manager  to  take  no  business  hereafter  except  at 
"  remunerative  "  rates.  It  was  not  stated  how  the  ques- 
tion of  remunerativeness  was  to  be  determined,  nor  what 
the  company  would  do  in  case  the  effect  of  its  quoting 
higher  rates  than  the  other  companies  should  be  to  leave 
it  without  business.  But  the  Street  accepted  the  action 
in  good  faith  and  as  evidence  of  a  new  departure,  and 
hence  the  market  reacted  and  prices  went  up.  At  the 
same  time  assurances  were  received  that  the  Trunk  line 
difficulties  had  been  substantially  settled,  and  yesterday 
Commissioner  Fink  gave  notice  of  an  advance  in  west- 
bound rates  to  the  old  figures.  Then  came  reports  that 
Union  Pacific,  Northern  Pacific  apd  Oregon  Navigation 
had  agreed  upon  a  division  of  territory  in  the  North  Paci- 
fic States,  and  that  the  coal  companies  had  determined  to 
curtail  production.  The  October  statement  of  the 
Burlington  &  Quincy,  showing  an  increase  in  net  earn- 
ings for  the  first  time  in  about  a  year  and  a  half,  also 
had  a  favorable  effect.  The  Atchison  and  Union  Pacific 
for  the  same  month  make  rather  poor  exhibits,  but  these 
latter  had  little  effect  upon  the  course  of  values.  New 
York  &  New  England  has  been  quite  a  feature  in  the 
dealings,  breaking  badly  at  first,  but  subsequently 
advancing  with  rapid  strides.  As  a  class,  the  stocks  of 
the  Pacific  roads  have  been  conspicuous  for  firmness  and 
strength  all  through  the  week,  even  when  the  rest  of  the 
list  was  greatly  depressed. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
currency  and  gold  by  the  New  York  banks. 


fTeek  «iuUn4  Dee.  7,  1898. 


Carrenoy.. 
Qold  


Total  gold  and  legal  tenders 


Rtettvtiby 
N.  T.  Bank*. 


|2,39:.000 


12,306,000 


Bank*. 


11,499.000 
671.000 


tS.170.n00 


NtllnUnar 
Mov*mmU. 


Oalo.    1806,000 
LoM.      671.000 

Oalo.   tassimo 


Taking  the  foregoing  in   connection  with  the 
Treasury  operations,  the  result  is  as  below. 


Sub- 


Week  mdlng  Dee.  7,  tSSS. 


Banks  Interior  Movement,  aiabSTe 
SubTreaaory  operations 


Total  gold  and  legal  tender)  . 


Into 


12.395.000 
18,800.000 


•20.506.000 


OntofBank*. 


t8.170,OOU 
80,300,''0) 

t8S.«70.aOO 


I/»f. 


Lie*.  U.On.OK 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


a<i«ki«/ 


England.. 

Prance.. . 

Oermany 

Anst.-Uong'y 

Netborlanda.. 

Nat.  Belgium 

National  Italy 

Tot.  this  week  , ^5^;^, 


Sec.  s.taas. 


ami. 


B 
18.303,473 
40,675308 
88.872.000 
6,060.000 
6.087.000 
8.483.000 
«,87O.0OO 


9«Mr. 


40.838.06) 
14.436.000 
16.616.000 
7,451.000 
1411.000 
1,116.000 


Total. 


i»<,(81,06': 


a 

18,8«3.473 

80.oa8.sgo 

«SJIO<t,000 

u,««.ao< 

18,641.000 

8Mi.oaa 

8,086.000 
107.266381 


Dite.8,  issr. 


8.«4S.oao 

0,083.000 
100i8.!4.O7« 


TeUl. 

1        I        M  T 

80,4is,4:«  8».«a3,«ai 

4S.18t.48e  47,710378   MfiUMH 

88.118,800  u.4ia8ooj  mjan.o»t 

7.488.000  14.0}  l.0l»    t«.4» JtO 
4,O40.Oao|  8.137.  Vk  J  18.180  «• 

tjui.aaJ   tMn.m» 
I,ll8^na4    ajtOL.'MM 


(IS.a61.0T(<|l9r^47T.I8r 


Tot.pr«T.wt.'lO(MH7348'aO.OOOSB0'l07.848.447  l08.R0a.0B»'wai»8  84O'|0M»1J88 
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ECONOMIC  DISTURBANCES  SINCE  187 S. 

(Reply  to  Letter  of  Mr.  David  A,  Wells.) 

Third    Article— Wheat. 

We  have  a  few  words  to  add,  before  leaving  the 
inquiry  with  regard  to  wheat ;  they  have  reference  to 
another  class  of  facts  which  will  be  found  suggestive 
and  therefore  useful  in  the  attempt  to  clear  up  the  doubt 
which  hangs  around  tlie  question  of  price  depression. 
For  the  purpose  of  answering  Mr.  Wells,  this  part  of 
our  investigation  is  not  needed  ;  but  as  the  results  dis- 
closed, help  the  public  to  recognize  the  fact  that  there 
has  been  no  over-supply  of  wheat — that  that  theory  does 
not  in  any  degree  account  for  the  situation  of  the  far- 
mer to-day, — they  bring  us  one  step  nearer,  and  one  long 
step  we  think,  towards  reaching  a  correct  solution  of  the 
problem  before  us. 

We  refer  to  Great  Britain's  foreign  trade  wheat  figures. 
In -using  them  one  has  the  satisfaction  of  knowing,  that 
there  are  no  statistics  running  back  so  far  and  yet  that 
are  so  reliable  as  those  which  the  British  trade  and  navi- 
gation reports  furnish.  They  are  the  best  the  world  has, 
not  only  as  a  record  of  tlie  facts  themselves,  but  of  all 
that  those  facts  indicate.  We  get  from  them  for 
instance  material  help  in  determining  the  relative  size 
of  European  wheat  crops  at  different  periods,  and  the 
needs  of  Europe  from  outside  sources  during  tlie  same 
periods.  These  latter  are  points  upon  which  secondary 
proof  is  peculiarly  desirable,  crop  estimates,  more  espe- 
cially for  the  earlier  dates,  needing  just  such  circum- 
stantial evidence  to  help  the  investigator  to  distinguish 
between  them.  We  have  prepared  a  very  brief  summary 
of  the  results.  It  has  been  not  a  little  trouble  to  con- 
dense the  official  returns,  but  we  have  no  room  now  for 
greater  detail.  The  summary  is  correct  and  presents 
the  annual  average  net  wheat  supply  of  the  United  King- 
dom from  all  outside  sources,  in  five-year  periods  from 
1853  to  1887,  both  years  inclusive. 


Annual  Avei-age. 


1853-5T....cwts 
60  lbs. bush. 

lS5S-6-i....cwt8. 
6U  lbs.  bush. 

1863-6r....cwta. 

6U  lb!,  bush. 

1868-73.... fwts. 
60  lbs.  bu9h. 

18»3-rr....cwts, 
60  lbs.  ba>h. 

18r8-S-.i....cwt8, 
60  lbs.  bush 

1883-Sr.  .cwts, 
60  lbs.  hush 


Imports  of  Wheat  into  the  United 
Kingdom  from 


Earopean 

'ountrle^. 


Ollur 

Countries, 

8,589,881 


ll,5l5,36» 
21,651,355 

lT,708,ne 
3.1.051,411 

21,727,9(10 
40,558,9:6 

83,520,936 
43,904,440 

10,678,634       35,' 02,0  41 
36,7V9,717J    66,271,59,1 

14,382,642!      58,229,492 


ntai 

Imports 
20,135,250 


16,0a4,4J5     37.B85,S00 


15,1S9,?24 
28,201,005 

0,f  87,431 
16,963,204 

18,4411.772 
34,43.S,9-4 


32,845,940 
61,312,421 

30,S1S,42I 
57,522,119 

41,987,011 
78,33?,420 

6,^1T9,^75 
103.001,313 

70,012,134 


Total 
Wheat 
Exports. 


851,378 
l,689,2aO 


Net 

mieot 

Imports. 


19,2.83.877 
33,996  570 


082,436  32,103,504 

l,273,t80  60,038,511 

308.45il  30,508,985 

575,784  56.918,335 


•J6,847,598|104,W1,719|  13 1,809,31'; 


15,147,C0;<        60,098.716       75,233,719      1,289.027       73.994,092 
28.«74.4C5'll'i.lfll.«70^14l>.436.275     '2.312.S5H  138.t-3.425 


1,880,070 
3.510.584 

1,229,280 

2,234,618 

1,611,922 


40,080,341 
74,827,836 

53,r50,016 
100,706,695 

69,000,212 


3.008.921  128,800,396 


i-W  We  give  the  above  averages  la  bundrod  weights  (112  lbs.)  as  well 
aa  lu  bushels,  because  ihe  figures  in  tlio  reports  from  which  they  are 
prepared  (the  statistical  abstracts  for  the  United  Kingdom)  being  all  in 
hundred-weights,  any  one  who  desires  to  teat  the  results  can  the  more 
readily  do  so. 

As  our  inquiry  has  reference  to  the  economic  changes 
since  1873,  it  will  be  more  pertinent,  as  well  as  more  ser- 
viceable, to  make  comparison  by  starting  with  the  aver- 
age for  1868-72,  since  that  period  covers  the  previous  five 
years.  Note  at  the  outset  the  first  column,  wliich  gives 
the  imports  of  wheat  into  the  United  Kingdom  from  all 
European  countries.  That  item  for  1868-72  averaged 
43,904,446  bushels  ;  by  looking  at  the  averages  in  the 
same  column  for  the  previous  periods,  the  gi'adual 
but  constant  increase  (from  21^  million  bushels  in 
1853-57  to  almost  44  million  bushels  in  1868-72)  will  be 
observed,  while,  looking  to  the  later  periods,  a  consider- 
able   ecline  (from  almost  44  million  bushels  in  1868-72 


to  28i  million  bushels  in  1883-87)  is  disclosed.  These 
changes  indicate  a  natural  growth  (largely  in  excess  of 
population)  in  European  wheat  production  outside  of 
Great  Britain  from  1853  to  1873,  and  since  that  date  a 
rapid  reverse  movement,  the  United  Kingdom  getting 
from  Europe  an  average  of  15,630,041  bushels  more  in 
1868-72  than  in  1883-87.  Do  they  not  also  go  far 
towards  confirming .  the  estimates  of  European  crops, 
which  disclose  a  larger  production  in  Europe  (not  only 
relative  to  population,  but  absolutely)  at  the  close  of  th^ 
eai'lier  periods  than  the  later  ?  In  fact,  can  the  figures 
be  explained  on  any  other  basis  ?  , 

The  second  column  in  the  above  is  even  more  interest* 
ing  and  instructive.  Using  the  same  starting  point 
(1868-72)  we  find  that  the  United  Kingdom  had  during 
that  five  years  received  on  the  average  34,433,974 
bushels  from  sources  outside  of  Europe  annually,  but 
that  it  raised  its  takings  from  those .  sources  77,727,896 
bushels,  or  to  an  average  of  112,161,870  bushels  in 
1883-87.  Mr.  Wells,  it  will  be  remembered,  in  the  ex- 
tract from  his  letter  given  last  week,  makes  the  deficiency 
during  1881-85  for  the  whole  of  Europe  only  115,285,000 
bushels.  AVe  have  already  shown  how  faulty  that  state- 
ment was.  But  what  a  flood  of  new  light  is  gained 
with  regard  to  it  by  the  discovery  that  Great  Britain 
took  from  sources  outside  of  Europe  an  average  of 
112,161,870  bushels  for  the  last  five  years  (1883-87)  and 
an  average  of  104,961,719  bushels  for  the  previous 
(1878-82)  years. 

Or  look  at  the  situation  which  the  results  in  this  col- 
umn present,  from  another  standpoint.  With  the  addi- 
tion noted  above  of  77,727,896  bushels  (between  1868-7* 
and  1883-87)  to  Great  Britain's  average  wants  from 
countries  outside  of  Europe,  does  not  the  wonder  cease 
with  regard  to  the  need  for  the  increased  movement  to 
Europe  from  the  new  sources  of  supply  ?  Here  is  a  new 
demand  almost  as  large  as  the  whole  increase  ready  for 
it.  Or  take  a  still  diifcrent  point  of  observation, — that 
is  starting  with  the  total  112,161,870  bushels,  the  annual 
average  wheat  takings  of  Great  Britain  from  sources 
other  than  Europe  for  the  last  five  years.  Bear  in  mind 
that  we  found  through  our  investigation  last  week  that 
the  entire  movement  to  Europe  from  all  outside  sources 
averaged  at  a  maximum  but  160,000,000  bushels  for  the 
same  five  years.  Hence  if  the  United  Kingdom  takes 
about  112^  millions  of  it,  there  remains  only  about  47f 
million  bushels  to  supply  the  requirements  from  outside 
sources  of  all  other  European  countries  !  Now  add  to 
the  foregoing  the  one  other  fact,  that  of  that  47$  million 
bushels  an  average  of  29  million  bushels  was  a  part  of 
the  exports  to  Europe  from  the  United  States,*  we  have 
left  the  trifling  amount,  say  about  19  million  bushels, 
obtained  from  miscellaneous  sources  to  use  up  the  wliolo 
1 60  millions  of  supply. 

Still  another  circumstance,  and  perhaps  the  most 
significant  which  the  above  table  discloses,  is  the  rapidity 
in  the  growth  of  the  United  Kingdom's  total  deficiency, 
tlie  record  of  which  is  found  in  the  last  column,  headed 
"  Net  wheat  imports."  It  seems  that  these  requirements 
averaged  annually  in  1883-87  (that  is,  during  the  last 
five  years)  138,123,425  bushels,  whereas  in  1853-57  the 
average  was  only  35,996,570  bushels.  That  is  to  say, 
between  those  two  periods,  while  outside  sources  have 
been  developing,  the  deficiency  of  that  country  alone 
has  increased  102,000,000  bushels.  Furthermore,  this 
increasing  requirement  has  since  1868-72  been  concur- 

*^Le  exact  figures  are  as  follows :    As  stat.  d  last  weelc  the  total 
exports  from  the  Unit* I  States  to  European  countries  average  108,- 
971,fi32  bushels  for  the  live  years  1883-87.    Of  that  amount  an  averag* 
of  79,90(1,537  bushels  went  to  tlie  United  Kingdom  and  an  average 
9,063,395  bushels  went  to  other  European  countries. 
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rent  with  a  decreasing  European  supply,  and  honce  It 
is  that  out  of  the  total  of  over  138  million  bushela  now 
needed,  all  but  28  millions  has  to  come  from  other 
than  European  sources.  In  other  words,  Europe's  crops 
I'oached  a  period  when  the  joint  product  became  year  by 
year  shorter  of  supplying  Europe's  needs;  just  at  tliat 
juncture  a  new  supply  arose  ready  to  meet  tlie  dofi- 
cioney. 

Thus  the  new  growth  of  wheat  proves  to  be  only 
another  of  those  notable  incidents  in  the  world's  indus- 
trial liistory,  a  history  which  seems  almost  made  up  of 
R  succession  of  marvelous  provision  occurring  at  the 
moment  of  man's  supreme  need.  Improved  agricultu- 
ral tools,  labor-saving  machines,  cotton  gins,  new  spin- 
ning appliances,  new  fuel,  cheap  power,  cheap  light, 
each  appeared  in  its'  time,  but  only  when  required  to 
meet  a  need  simultaneously  developed.  And  in  the 
case  of  the  cereal  we  have  been  discussing,  the  more  we 
examine  the  facts,  the  clearer  it  will  appear  that  it  is 
not  a  profusion  of  the  Almighty's  gifts  to  which  the 
distressing  condition  of  the  farming  interests  of  the 
world  is  due. 


SECRETARY  FAIRCHILD  AND  OUR  SILVER 

ISSUES. 
Whatever  differences  of  opinion  may  exist  with  regard 
to  other  departments  of  President  Cleveland's  adminis- 
tration, there  can  be  only  one  view  in  respect  to  his 
management  of  the  Treasury.  lie  took  charge  of  the 
Government  finances  at  a  most  critical  moment ;  he  had 
to  conform  to  the  laws  which  were  the  cause  of  the 
embarrassment,  and  administer  them ;  he  has  had  to 
meet  new  obstacles  through  the  cumulative  effect  of 
evils  which  these  laws  entail ;  he  has  found  it  almost 
a  daily  requirement  to  watch  and  adjust  Treasury  action 
so  as  not  to  disturb  industrial  progress  ;  and  yet  he  has 
brought  the  country  through  it  all,  with  confidence  at 
our  great  business  centres  constantly  increasing  both  in 
the  integrity  and  wisdom  of  his  management. 

These  recollections  are  naturally  suggested  by  the 
meeting  of  Congress,  by  the  publication  of  the  depart- 
ment reports  this  week,  and  by  the  change  in  control 
which  is  now  so  soon  to  occur.  It  is  especially  the 
latter  event  which  gives  to  the  current  of  thought  a  ret- 
rospective as  well  as  a  prospective  turn.  The  laws 
which  embarrass  Government  finances  are  still 
unchanged  ;  the  evils  they  induce  become  more  disturb- 
ing with  each  mouth  of  their  continuance ;  and  unless 
they  are  modified  the  new  administration  is  pretty  sure 
to  be  put  to  its  wits'  end  in  devising  expedients  to  cairy 
affairs  successfully  through  the  next  four  years.  Secre- 
tary Fairchild  in  his  report  shows  this  very  clearly — it  is 
in  fact  the  daily  remark  on  the  street  of  those  best 
Tersed  in  the  financial  problems  which  beset  us ;  and  by 
recalling  a  few  facts  which  are  history  now,  any  one  can 
see  what  action  is  required.  We  need  not  and  do  not 
intend  to  refer  to-day  to  the  surplus  question.  That, 
of  course,  is  a  pressing  and  growing  embarrassment ;  but 
as  the  election  has  largely  if  not  wholly  settled  the  course 
to  be  pursued  with  regard  to  it,  until  the  new  method  is 
developed,  suggestions  seem  to  be  useless. 

But  there  is  a  matter  of  more  urgency  than  that 
which  is  presented  by  the  surplus  accumulations  in 
progress ;  for  with  honest  and  careful  management, 
even  in  the  absence  of  further  Congressional  action,  no 
harm  from  that  cause  will  happen,  as  there  is  still  an 
opening  for  excessive  taxes  in  the  purchases  of  bouds 
▼hich  are  already  authorized.  This  method  is,  to  be 
Wire,  a  very  wasteful  way  of  paying  our  debts,  but  we 


may  hope  ilmi  will  goon  b«  cured.    T"       '  .. 

requirement  is,  however,  a  nauee  of  ..  ., 

time  simply  aggravates;  it  is  a  daily  incrcosing  prM»un», 
with  no  hope  of  relief,  and  only  hcM  in  choi-lc  by 
expedients  that  have  a  limit  to  thoir  URcfnlncw.  When 
Mr.  Manning  took  charge  of  the  Treasury,  genei«l 
business  was  paralyzed  by  the  fear  that  the  gold  currencj 
basis,  which  the  country  had  attained  at  so  much  sacri- 
fice, was  in  immediate  danger.  The  previous  admini*- 
tration  expressed  itself  in  writing  as  hopeless  of  the 
continuance  of  gold  payments;  but  the  new  Secretary, 
by  adroit  management,  rcsoned  our  currency  from  the 
catastrophe  which  threatened,  gradually  retiring  the 
surplus  silver  certificates  while  accumulating  a  net  gold 
balance  which  has  ever  since  served  as  a  guaranty  of 
the  convertibility  of  the  two  metals  and  their  represent- 
atives. The  Government  net  gold  holdings,  which  bad 
dropped  to  $115,810,533  on  June  1,  1885,  had  risen  to 
1156,793,749  July  1,  1886,  and  have  been  rising  ever 
since;  while  the  net  silver  certificates  outstanding,  which 


on  April  1,  1885,  were  1112,500,226,  were  reduced  until 
July  1,  1886,  when  they  only  reached  188,116,225. 
This  showed  that  our  silver  at  that  period  was  fast  going 
out  of  circulation. 

Then  came  another  and  very  material  change  with 
the  passage  of  the  small  silver  certificate  bill.  That  was 
a  measure  devised  by  the  Treasury  Department  as  a 
means  for  turning  their  fast  accumulating  dollars  into 
a  quick  asset,  since  the  large  certificates  could  not  safely 
be  put  out  in  an  amount  greater  than  was  then  afloat, 
and  the  silver  dollars  could  not  be  kept  out  by  any 
method.  These  new  issues,  as  is  well  known,  went  into 
circulation  very  rapidly,  being  assisted  at  first  by  the 
withdrawal  of  other  small  notes  and  latterly  by  the  rapid 
reduction  of  bank  note  circulation.  On  the  first  of  this 
mouth  (December  1,  1888)  the  net  amount  of  silver 
certificates  outstanding  wiis  reported  at  $237,415,789,  or 
an  increase  of  $149,299,664  since  July  1886,  the  date  of 
the  passage  of  the  act. 

The  position  then  of  the  white  metal  and  its  represen- 
tatives in  the  United  States  may  be  stated  in  brief  abont 
as  follows — (1)  That  there  was  a  time  (the  first  half  of 
1885)  when  we  were  on  the  very  edge  of  silver  pavmenta, 
and  escape  came  only  through  skilful  management; 
(2)  that  management  secured  confidence  by  means  of  a 
large  and  otherwise  useless  gold  balance,  and  confidence 
in  the  interconvertibility  of  gold  and  silver  is  still 
retained  by  and  largely  dependent  upon  such  a  bal- 
ance; (3)  that  we  now  have  out  ahout  237i  million  sil- 
ver certificates,  against  88  millions  when  distrust  was  so 
general,  or  an  increase  of  160  per  cent  in  the  amount— 
au  increase  which  has  been  possible  chiefly  because  these 
small  bills  have  found  an  occupation  in  the  place  before 
filled  by  small  legal  tenders  and  bank  bills  ;  confining 
the  investigation  to  the  issues  of  ones,  twos  and  fives, 
there  were  outstanding  July  1,  1888,  of  legal  tender^ 
bank  notes  and  silver  certificates  an  aggregate  of  $256,- 
193,264,  and  including  tens  $500,684,885,  against  an 
aggregate  of  the  three  smaller  denominations  on  July  1, 
1886,  *of  $204,863,066  and  including  tens  of  $421,068,. 
034. 

These  figures  and  facts  furnish  suflficient  material  for 
a  correct  and  intelligent  judgment  respecting  the  out- 
look as  to  the  future  of  this  portion  of  our  currency. 
We  should  add,  that  according  to  the  monthly  Treasury 
statements,  the  silver  certificate  issues  have  increased 
since  July  1  up  to  December  1  in  the  amount  of  tS?/* 
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038,413  ;  we  have  no  information  as  to  the  denomina- 
tions of  this  addition,  so  we  cannot  determine  the 
precise  changes.  But  without  these  it  is  sufficiently 
evident  that  we  are  nearing  another  combination  of 
circumstances  as  to  silver,  which  will  require  great  care 
and  intelligence  to  manage  successfully.  Of  course  if 
business  remains  active  the  task  will  be  easier.  Even 
in  that  case,  with  coinage  continued,  it  would  seem  as  if 
embarrassment  could  not  long  be  delayed,  and  that 
the  suggestion  Secretary  Fairchild  makes  cannot  be 
heeded  too  soon.  He  well  says  that  the  evil  efEects  of 
silver  coinage  have  only  been  postponed  and  cannot  be 
averted  if  that  coinage  is  continued  in  excess  of  the 
amount  which  may  be  safely  floated  in  the  place  of  the 
retired  bank  notes  and  small  legal  tenders  converted 
into[,larger  denominations.  His  proposal  is  the  fixing 
by  Congress  of  the  maximum  of  silver  which  shall 
belong  to  the  Government,  and  by  providing  that  when 
that  maximum  is  exceeded  by  five  million  dollars  the 
purchase  of  silver  shall  for  the  time  being  cease.  Such 
action  would  secure  a  double  purpose — it  would  regulate 
the  amount  of  the  issue  and  would  give  confidence ; 
and  the  latter  would  not  only  stimulate  business,  but 
also  permit  the  carrying  of  a  smaller  gold  balance  in  the 
Treasury.  And  is  not  the  action  suggested  especially 
desirable  in  the  interest  of  the  new  administration, 
which  can  hardly  hope  by  any  device  to  postpone  the 
coming  harm  through  another  four  years  ? 


THE    COURSE    OF    TRUNK-LINE    INCOME. 

The  recent  developments  with  regard  to  the  relations 
between  our  Eastern  trunk  lines  lend  peculiar  interest 
to  an  exhibit  of  their  earnings,  gross  and  net,  and  the 
the  fluctuations  in  the  same,  for  a  series  of  years  past. 
We  are  to-day  in  a  position  to  furnish  such  an  exhibit, 
comprising  all  the  leading  roads  and  their  Western  con- 
nections, namely  the  New  York  Central,  the  Lake 
Shore  &  Michigan  Southern,  the  Nickel  Plate,  the 
Erie,  the  New  York  Pennsylvania  &  Ohio,  the  Penn- 
sylvania (Eastern  system),  and  the  Baltimore  &  Ohio. 
The  statement  will  be  found  the  more  useful  that  the 
returns  cover  a  uniform  period  for  all  the  roads  (the 
year  ending  September  30)  and  are  moreover  brought 
down  to  a  comparatively  recent  date,  only  about  two 
months  having  elapsed  since  the  close  of  the  period 
taken. 

It  cannot  be  said  that  the  results  for  the  year  under 
review  are  altogether  satisfactory.  On  the  otlJer  hand, 
the  conditions  have  not  been  wholly  favorable.  All  tie 
leading  trunk  lines  are  affected  more  or  less  by  the 
agricultural  outturn  in  the  West.  It  is  a  well-known 
fact  that  both  the  yield  of  wheat  and  corn  in  the  season 
of  1887,  and  especially  corn,  was  greatly  reduced,  while 
in  wheat  there  was  a  still  further  reduction  the  present 
year.  Then,  too,  the  situation  was  made  more  unfavor- 
able by  a  concurrent  small  demand  for  our  produce, 
thus  leading  to  greatly  diminished  exports.  Possibly 
also  the  Presidential  canvass  had  an  unfavorable 
influence  on  railroad  receipts  towards  the  close  of  the 
year,  though  in  that  particular  the  effects  are  not  very 
tangible. 

But  perhaps  the  most  serious  adverse  element  was  the 
condition  as  to  rates.  The  cut  in  the  west-bound  tariff 
by  the  New  York  Central  did  not  of  course  occur 
till  after  the  close  of  the  year,  nor  did  a  war  of  rates  in 
the  ordinary  acceptation  of  the  term  at  any  time  prevail 
ip.  the  twelve-month  period  to  which  we  are  referring. 
But  more  or  less  demoralization  existed  during  the 
whole  of  the  period.     On  dressed  beef,  indeed,  and  the 


classes  of  traffic  allied  to  it,  one  or  two  sharp  contests 
took  place,  and  rates  remained  much  below  the  normal 
tariff  all  the  time.  In  the  ordinary  classes  of  freight, 
rates  east-bound  from  Chicago  were  considerably  unset- 
tled on  various  occasions,  while  as  to  west-bound  traffic 
the  competition  of  the  water  route  and  the  extra  efforts 
and  increased  activity  of  some  of  the  New  England 
lines  to  get  a  share  of  the  Western  business,  worked 
injuriously  to  the  interests  of  the  regular  lines  in  more 
ways  than  one. 

Bearing  in  mind  these  various  circumstances,  it  is 
certainly  satisfactory  to  note  that  gross  earnings  on  the 
roads  selected  were  larger  in  the  late  year  than  in  the 
year  preceding,  when  the  total  had  been  larger  than 
ever  before.  The  increase  is  not  inconsiderable  either, 
reaching  about  5^  million  dollars.  Such  a  result  in  the 
face  of  lower  rates  and  a  falling  off  in  certain  lines  of 
traffic  is  evidence  of  the  great  industrial  growth  and 
expansion  in  progress,  giving  to  the  trunk  systems  of 
road  over  which  commodities  and  produce  to  and 
from  the  West  must  pass,  a  steadily  enlarging  volume 
of  traffic.  But  so  far  as  profits  are  concerned,  the  roads 
are  getting  apparently  no  benefits  from  this  satisfactory 
state  of  things,  for  though  their  gross  receipts  have 
improved  5^  million  dollars,  their  net  earnings  are 
actually  2|  million  dollars  less  than  last  year,  expenses 
having  increased  over  8  million  dollars. 

These  increased  expenses  are  to  be  accounted  for  in  a 
variety  of  ways.  We  know  of  course  that  on  some  of 
the  roads  large  amounts  have  been  spent  for  better- 
ments and  additions,  and  charged  to  operating  accounts. 
But  at  the  same  time  the  ordinary  operating  cost  has 
increased.  Where  rates  have  been  reduced — it  does  not 
matter  how,  whether  through  the  operation  of  the 
Inter-State  law,  the  force  of  competition  or  by  volun- 
tary action — the  effect  is  that  the  roads  must  do  a  larger 
amount  of  work  in  order  to  earn  the  same  amount  of 
money  as  before,  and  the  expenses  on  this  larger 
amount  of  work  will  necessarily  be  heavier.  Not  only 
that,  but  there  has  been  an  enhancement  in  the  cost  of 
some  of  the  items  entering  into  railroad  expenses — both 
fuel  and  wages  would  seem  to  be  higher. 

Then  there  is  another  element  to  be  taken  into  con- 
sideration and  one  which  has  not  yet  been  given  the 
prominence  which  it  deserves.  It  is  alluded  to  in  the 
report  of  President  King  of  tlie  Erie,  published  by  ua 
last  week.  Referring  to  the  effects  of  the  Inter-State  law, 
Mr.  King  says  that  while  in  some  respects  competition 
as  to  rates  has  been  mitigated,  where  that  has  been  the 
case  there  has  been  substituted  in  its  place  what  he  calls 
••  the  competition  of  facilities."  "  Competitors  offer  to 
'•  the  public  more  rapid  and  prompt  movement  of  freight 
"and  better  terminal  facilities  and  station  accom- 
"modatious."  This  species  of  competition  of  course  is 
different  only  in  kind  from  rate  reductions.  If  one  road 
puts  on  faster  trains  or  furnishes  improved  service, 
others  must  do  the  same  thing  or  succumb,  and  hence 
we  have  here  a  special  cause  for  increased  expenses. 
There  may  be  a  suggestion  in  this,  too,  of  one  of  the 
reasons  why  expenses  have  so  generally  increased  all 
over  the  country.  We  now  present  the  following  sum- 
mary of  trunk  line  earnings  for  the  last  ten  years. 

TRUNK  LINK  EARSINt;S.   1  EAR  ENDED  SKPTEMBKK  30. 
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TI)o  first  poiut  to  attract  attontion  is  tho  largo  extent 
of  tho  iucomo,  tho  gross  earnings  amounting  to  iilmost 
165  million  dollars  and  the  not  to  nearly  53^  millions. 
We  have  already  stated  that  as  compared  with  tho  year 
preceding,  tho  gross  exhibits  a  gain  of  about  5^  millions ;  \ 
as  uomparod  with  two  years  ago,  however,  the  iucroaae 
is  'i'.i  millions,  and  as  compared  with  1884-5  (tho  last 
year  of  the  trunk-lino  war,  when  things  were  at  their 
lowest  obb)  the  increase  is  over  37  millions.  If  we  com- 
pare with  the  initial  year  in  tho  above  table  (1878-;i)  we 
have  an  increase  in  the  nine  years  since  then  of  54J 
million  dollars,  or  but  a  trifle  less  than  50  per  cent.  In 
the  earlier  period  neither  the  West  Shore  nor  the 
Nickel  Plate  is  included,  they  not  being  in  e.xistonce 
then,  but  from  the  nature  and  location  of  those  lines  it 
is  clear  that  they  take  merely  business  which  would 
othei-wiso  have  gone  to  the  older  roads,  so  that  after  all 
the  increase  in  traffic  and  earnings  in  the  interval  is 
correctly  reflected  by  the  figures  given.  Net  earnings 
are  also  larger  than  in  1878-9,  but  the  gain  is  not  quite 
10  million  dollars,  or  less  than  33  per  cent.  There  is 
likewise  a  considerable  gain  in  the  net  as  compared  with 
the  poor  year  of  1884-5.  Barring  these  two  exceptions, 
however,  the  net  shows  very  little  evidence  of  progress. 
The  total  has  been  larger  at  least  four  times  within  the 
ten  years.  Take  1883-3  ;  the  gross  now  is  13  millions 
greater,  but  the  net  4f  millions  less.  Even  in  1879-80 
the  net  was  3^  millions  larger  than  at  present,  and  this, 
too,  with  gross  30  millions  smaller.  As  compared  with 
1880-1  the  net  is  substantially  unchanged,  but  in  the 
meantime  the  gross  has  increased  over  35  millions. 

What  has  been  the  part  of  the  different  roads  in 
bringing  about  these  changed  results  ?  To  answer  this 
question,  we  give  the  following  detailed  statement, 
showing  earnings  and  expenses  for  each  road  separately. 
In  this  case,  the  width  of  our  columns  permits  us  to 
extend  the  comparison  back  only  five  years. 
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t  West  Shore  operations  included  for  nine  months  of  ye»r. 

t  lueludiiii;  taxig  oa  property.  i  Taxea  partly  estimated. 

11  Operations  up  to  the  time  of  the  icrmiiiation  of  the  receivership 
(Dec.  ."),  ISH5.) 

(o)  Now  embraced  with  New  York  C'<>ntrnl.  (6)  Taxes  amonntlnK 

to*129,54«  In  188l)-87  are  not  Included  in  the  accounts  of  1887-88, 
owing  to  a  change  lu  the  ciunmny's  method  of  treating  said  item. 


With  rofereneo  to  tho  chnngo«  between  tho  lato  year 
and  tho  year  preceding,  tiio  im|>ortant  foaturo  here  ic 
that  while  all  tho  companioH,  with  the  Kiiigloexooplionof 
tho  lialtimoro  &  Ohio,  show  enlarged  groM  earniiigM, 
only  the  Erie  is  able  to  report  increaHed  net,  all  th« 
others  having  lost  in  tho  not,  Home  of  thtiiii  very  huarilj 
too.  Tho  exception  in  tho  case  of  tho  Krie  is  of  course 
owing  to  tho  company's  increasing  coal  traffic.  Th* 
gain  over  188C-7  is  1433,000,  but  nearly  the  whole  of 
this  has  been  lost  in  a  heavy  decrease  on  tho  New  York 
Pennsylvania  &  Ohio  leased  line,  which  has  done  Tory 
poorly.  The  largest  amount  of  loss  by  any  company  is 
seen  on  the  Now  York  Central,  where  the  net  has  fallea 
from  tl3,908,433  to  111,506,583.  But  this  road,  as  w« 
show  in  another  article  to-day,  has  been  spending  largo 
amounts  for  improvements  and  a<lditiou8.  The  Peniv- 
sylvania  records  only  a  very  trifling  loss,  but  on  groM 
increased  nearly  3^  million  dollars.  The  Baltimore  & 
Ohio  has  lost  $305,000  in  gross  and  $386,000  in  net. 
The  Lake  Shore,  with  an  increase  of  $457,000  in  gross, 
falls  $661,000  behind  in  the  net,  and  the  Nickel  Plate, 
with  $490,000  increased  gross,  has  $166,000  less  net. 
If  we  compare  with  1883-3,  the  change  is  still  more 
striking.  The  Pennsylvania's  gross  is  now  nearly  7 
millions  heavier  per  annum  than  then,  but  the  net  is  not 
quite  as  large.  On  the  New  York  Central  the  grosa 
has  increased  3f  millions  and  the  net  declined  1^ 
millions.  And  so  we  might  go  through  almost  the 
whole  list,  the  Erie  being  the  only  one  of  tho  older 
roads  having  heavier  net  now,  and  that  too  on  slightly 
diminished  gross. 


NEW      YORK      CENTRAL'S      SURPLUS 
EARNINGS. 

The  annual  report  of  the  New  York  Central  Railroad 
for  the  year  ending  Sept.  30,  1888,  issued  this  week, 
leaves  little  to  be  desired  in  the  way  of  information.  It 
is  as  complete  an  exhibit  of  the  company's  operations, 
finances,  property  and  characteristics  as  could  be  wished 
for,  excelling  in  this  respect  all  previous  efforts.  Bvea 
the  grades  and  alignment  for  each  branch  and  divisioa 
are  shown,  while  the  ordinary  statistics  are  very  full 
and  detailed,  and  cover  the  entire  period  of  the  com- 
pany's history  since  the  consolidation  in  1869.  Not 
only  this,  but  the  report  is  a  very  reputable  piece  of 
work  typographically,  being  printed  in  large,  clear  typo 
on  heavy  paper. 

The  results  for  the  year  prove  to  have  been  accurately 
foreshadowed  in  the  preliminary  estimate  made  at  tho 
close  of  the  year,  upon  which  we  commented  in  our 
issue  of  Oct.  6.  The  full  details  now  furnished,  how- 
ever, enable  one  to  get  a  clearer  idea  and  better  under- 
standing of  the  chief  features  of  the  year's  operations. 
Without  attempting  to  go  over  again  the  whole  ground 
covered  by  our  previous  review,  it  is  well  to  state  that 
though  in  its  gross  earnings  the  Central  is  able  to  report 
an  improvement  over  the  year  preceding  of  $835,864,  ia 
the  net  earnings  there  is  a  falling  off  of  $1,401,850. 
From  the  exhibit  elsewhere  given  it  will  be  observed 
that  in  this  respect  the  Central  has  done  relatively 
worse  than  any  of  the  other  great  trunk  systems.  More- 
over, as  compared  with  its  own  past  results,  tho  showing 
appears  quite  unfavorable,  the  ratio  of  expense  to  earn- 
ings (68-15  per  cent)  being  tho  highest  in  the  history  ol 
the  company,  and  the  net  profit  remaining  for  dividend* 
(after  allowing  for  fixed  charges)  having  only  once  been 
smaller  in  the  nineteen  years  since  the  consolidation. 

As  to  the  cause  and  explanation  for  this  apparently 
unsatisfactory  state  of  things,  so  far  as  the  Central  baa 
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aufifered  from  influences  and  conditions  common  to  all 
the  roads,  the  facts  are  fully  set  out  in  another  column  in 
the  article  on  the  Course  of  Trunk-Line  Income.  But 
as  our  readers  know,  the  main  reason  for  the  exhibit 
disclosed  is  found  in  the  heavy  and  exceptional  amounts 
spent  by  the  road  for  betterments,  improvements  and 
additions  to  the  property.  The  report  gives  the  exact 
total  of  the  outlays  in  this  way  for  the  twelve  months, 
from  which  it  ajjpears  that  the  sum  of  $3,680,928  net 
Dn  that  account  has  been  included  in  operating  expenses, 
^his  is  only  about  1900,000  less  than  the  whole  amount 
paid  out  in  dividends  ;  or  to  put  it  in  the  way  stated  by 
Us  two  months  ago,  the  company  besides  actually  giving 
its  stockholders  4  per  cent  in  dividends,  applied  the 
equivalent  of  3  per  cent  more  in  improving  the  property 
and  adding  to  its  efficiency  and  capacity. 

There  are  two  main  points  to  be  considered  in  regard 
to  these  outlays,  now  that  the  report  permits  a  study  of 
the  same.  The  first  is  as  to  the  nature  and  character  of 
the  improvements,  and  the  second  is  as  to  the  com" 
j)arison  with  other  years  in  the  aggregate  so  spent. 
Nearly  four  pages  of  the  report  are  taken  up  with  an 
pnumeration  of  the  particulars  and  cost  of  the  "  extraor- 
dinary "  expenditures,  comprising  136  distinct  items,  and 
covering  nearly  every  kind  and  class  of  railroad  work, 
each  as  new  sidings,  trestles,  signals,  bridges,  sheds> 
buildings,  stations,  docks,  machinery,  cars,  engines,  &c' 
Taking  the  principal  heads,  $488,671  of  extriiordinary 
outlays  have  been  charged  to  repairs  of  roadways, 
^197,958  to  repairs  of  bridges  and  culverts,  $362,329  to 
buildings,  $26,668  to  docks,  fences,  machinery,  &c., 
$509,189  to  engines,  $2-19,036  to  passenger  cars,  and 
$1,013,994  to  freight  cars,  making  altogether  $2,847,84-5, 
against  which  $166,917  was  realized  from  the 
sale  of  old  cars  and  engines,  leaving  the  net  amount 
$2,680,928,  as  given  above.  The  charges  to  the 
freight  equipment  comprise  780  coal  cars,  720  box 
dars.  282  platform  cai-s,  and  347  various  other  kinds 
of  cars,  while  the  charges  to  passenger  equipment  em- 
brace 25  passenger  cars  and  12  baggage  and  other  cars, 
and  the  charges  to  locomotive  repairs  54  new  engines. 
Lest  it  may  be  supposed  that  all  these  additions  are  to 
replace  old  stock  worn  out,  we  will  say  that  the  schedule 
of  equipment  shows  32  more  engines  owned  than  a  year 
ago,  28  more  passenger,  baggage  and  express  cars,  and 
814  more  freight  cars.  In  other  words,  there  has  been 
a  positive  net  increase  to  this  extent — paid  for  out  of 
earnings.  There  has  been  no  charge  to  construction 
and  equipment  on  capital  account  during  the  year  ex- 
cept $830,775  for  new  land  purchased  (mainly  in  New 
York),  though  $404,394  was  transferred  to  cost  of  road 
and'equipment  from  another  head. 

As  to  how  the  total  of  $2,680,928  of  extraordinary  ex- 
penditures for  1888  compares  with  other  years,  it  is  diffi- 
cult to  say  in  exact  figures.  The  work  of  improvement 
has  been  going  on  for  some  time,  and  was  a  prominent 
feature  even  in  1887.  The  report  for  that  year  con- 
tiained  an  enumeration  of  all  the  different  items,  the  same 
as  the  present  report,  but  the  cost  was  not  given  either 
separately  or  in  the  aggregate.  Total  expenses  how- 
over,  for  1888,  (both  ordinary  and  extraordinary)  are 
$2,237,715  more  than  for  1887,  and  this  we  are  told  is 
due  mainly  to  the  outlays  for  improvements.  Looking 
a  little  more  closely  into  the  matter,  it  is  found  that 
$795,199  of  the  increase  is  in  the  cost  of  operathiy  road, 
the  maintenance  cost  having  increased  $558,981,  and 
repairs  of  equipment  $883,535.  It  is  the  two  items 
tost  mentioned  which  would  reflect  the  greater  out- 
wif  for    improvements,    and    hence,   as    the    increase 


in  them  is  somewhat  over  $1,400,000,  and  the  total 
extraordinary  expenditures  are  reported  at  $2,680,928, 
it  would  seem  as  if  the  latter  total  represented  about 
double  the  amount  so  used  in  1887. 

One  gets  a  better  idea  of  the  large  sums  that  ara 
being  spent  upon  the  property  and  of  the  contrast  in 
that  respect  with  the  past,  by  carrying  this  comparison 
of  expenditures  under  leading  heads  a  few  years  further 
back.  To  be  sure,  the  Central  now  leases  the  West 
Shore  and  thus  has  an  additional  amount  of  road  and 
track  to  maintain;  and  yet  making  due  allowance  for 
this  the  change  is  very  striking.  Here  is  a  summary 
showing  the  division  of  expenses  since  1878-79  ;  that  is, 
for  ten  years. 

MKW  YORK  CENTBAI,  EXPEXSKS. 


Mainta'ng^  R'  pairs 
Rnad  and  \  of  Eqtitp- 
IteaLEsVU  vunt,&c. 


1878-M... 

wia-Mi... 

1880-81... 

1881-83. 

1888-83.. 

1883-84.. 

1881-85.. 

1885.R6.. 

1S88-87.. 

1887-S8.. 


t 

2.845.74Cf 

3,134,480 
3,434,(W5j 
4.07M,B55j 
4,652,e3«| 
4,087,898 
3,74B,305 
4,0::9,101 
4,801,219 
6.150,200 


TotH!  Itnad   Optratinij 


and 
Kquipm't. 


a,7B3,n7 

3,011.825' 
4,273,(J24 
8,88fl,7«4j 
4,210,911 
a.880.1.'!i)' 
Z,589,4»3 
2,901,162 
3,083.711 
4.887.2)11 


i 

6.1109,457 
6,746.311 
7.708,309 
7,748,319 
8,87i,850 
6,08''.0« 
6,iS5.70> 

6,96n,2«:i 

8.8-4,!«33 
in,31T.4J0 


lioad. 


« 

10.513,61(1 
11,103,583 
11,758,478 
11.849.625 
11,877,741 
10.^81,285 
9.983.574 
ll,850,lla 
13,513,890 
14.30S.S89 


Grand 
Tout  of 
Expetxses. 


10,12,3,073 
17,«49,8!l4 
19.4'W,787 
l».SS>5,9r4 
20,750,591 
17.849,313 
16,319.3:8 
18,610,379 
2J,388,82» 
24 .028.338 


~  Very  naturally  there  is  a  large  increase  in  the  cost  of 
operating  road,  for  the  company  is  doing  a  very  much 
heavier  business  and  working  more  miles  of  road.  But 
taking  the  maintenance  and  repair  expenses,  only 
$2,763,717  was  spent  on  the  equipment  in  1878-9, 
whereas  in  the  late  year  the  amount  spent  was  $4,867,- 
249;  for  maintaining  road  and  real  estate  $2,845,740 
was  required  in  1878-9,  while  for  the  late  year  the  total 
is  $5,450,200.  In  other  words,  nine  years  ago  th« 
expenditures  on  road  and  equipment  were  only  $5,609,- 
457,  while  for  1888  the  figure  is  $10,317,449.  Compari- 
son is  made  with  1879  because  it  is  the  initial  year  in 
the  above  exhibit.  It  may  seem  fairer,  however,  to 
compare  with  1880.  In  that  year  the  company  had 
larger  net  earnings  than  it  has  ever  had  since  or  before, 
and  after  paying  full  8  per  cent  dividends  had  left  a 
clear  surplus  of  nearly  3^  million  dollars — a  year,  there- 
fore, allowing  of  large  outlays.  Yet  expenditures  on  road 
and  equipment  then  reached  scarcely  6f  million  dollars, 
against  nearly  10 J  millions  for  1888.  Of  course,  with 
more  equipment  and  track  to  take  care  of  than  formerly, 
the  tendency  in  some  degree  should  be  upward  an}'Tvay  ; 
the  changes  from  year  to  year,  however,  are  governed 
largely  by  the  state  of  the  company's  business.  After 
1878-79  there  was  a  steady  increase  till  the  maximum 
was  reached  in  1882-3,  at  $8,872,850,  the  income  hav- 
ing been  exceptionally  good  that  year.  In  the  very 
next  year,  with  poor  earnings,  there  was  a  drop  of  nearly 
two  millions,  and  in  1884^5  a  further  decrease.  Since 
then  the  amount  has  been  steadily  rising,  but  the  heavy 
additions  have  come  in  the  last  two  years,  during  which 
the  policy  of  making  extensive  improvements  has  been 
carried  on. 

A  word  now  as  to  the  company's  traffic  statistios. 
Gross  earnings  are  larger  than  ever  before,  but  simply 
because  of  the  growth  of  the  passenger  revenues.  Ag 
compared  with  1880,  the  receipts  from  freight  are 
$865,000  less,  and  the  receipts  from  passengers  $4,207,- 
000  greater,  the  latter  being  an  increase  of  64  per 
cent.  Rates  are  lower  now  of  course — very  much 
so  in  the  case  of  freight — but  the  difference  in  favor  of 
passengers  follows  from  the  exceptional  development  of 
the  passenger  business.  Taking  the  tons  of  freight 
moved  one  mile,  there  is  an  increase  of  only  about  9  per 
cent  as  between  1880  and  1888,  but  an  increase  of  70  per 
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rout  in  the  passongors  ono  mile.  Prior  to  1882  the  num- 
ber of  pu.ssongers  never  roiiched  10  millions;  in  tho  luto 
year  it  wivs  nearly  18  millions,  over  1  i  millions  having  been 
added  in  tho  livst  twelve  monthfl.  Tho  inerouso  is  almost 
entirely  in  the  local  business.  So,  too,  in  tho  case  of 
freight,  the  local  traflic  exhibits  steady  and  striking 
expansion,  but  on  the  other  hand  tho  through  freight  is 
much  below  former  large  totals,  thus  making  tho 
movement  one  mile  show  a  relatively  small  gain,  as  staled. 
As  compared  with  1887,  tho  falling  off  in  through  freight 
is  not  very  important,  but  as  compared  with  either  1880 
or  1881  tho  decline  isover  half  a  million  tons.  In  part  no 
doubt  conii)etition  will  account  for  this,  but  short  croiw 
and  reduced  exports  of  agricultural  produce  must  Bo 
considered  chiefly  responsible  for  it.  The  effect  is,  to 
give  the  local  traflic  greater  prominence  than  ever 
before.  Thus  out  of  15,262,873  tons  of  freight  moved 
altogether  in  the  late  year,  only  1,909,593  tons  were 
through,  while  out  of  17,998,558  passengers  but  319,4(J9 
were  through. 


COTTON  CONSUMPTION  AND  OVERLAM) 
MOVEMENT  TO  DECEMBER  1. 

We  have  compiled  this  week,  and  give  below,  our  cus- 
tomary monthly  statements  of  overland  movement, 
receipts,  &c.  The  results  are  now  brought  down  to  the 
first  of  December,  and  consequently  cover  the  first 
quarter  of  the  cotton  crop  year. 

OVERLAND   MOVEMEXT  TO   DECEMBER   1. 

The  gross  movement  overland  during  November 
reaches  a  very  imposing  aggregate,  but  falls  slightly 
behind  the  result  for  the  corresponding  month  of  1887. 
In  December  of  last  year,  also,  the  present  total  was 
surpassed,  but  aside  from  these  two  instances  our 
record  does  not  contain  any  monthly  figures  in 
excess  of  those  now  exhibited.  The  month's  move- 
ment has-  been  288,238  bales,  against  304,2G6  bales 
last  year  and  239,946  bales  two  years  ago.  The 
causes  which  hindered  the  marketing  of  cotton 
in  September  and  October  had  not  become  entirely 
inoperative  during  the  month  just  closed,  and  this 
would  account  for  some  part  of  the  decline  compared 
with  a  year  ago.  Furthermore  it  must  be  remembered 
that  the  weather  during  November  of  1887  was  excep- 
tionally favorable  to  a  rapid  movement  of  the  crop.  The 
aggregate  for  the  three  months  of  the  current  season  is 
506,701  bales,  against  557,658  bales  last  year  and  415,199 
bales  in  1886.  The  relation  the  net  bears  to  the  like 
result  for  November  a  year  ago  is  not  so  satisfactory  as 
in  the  gross;  the  total  is  large,  however,  reaching 
202,417  bales,  a  loss  from  1887  of  45,053  bales;  when 
contrasted  with  1886  there  is  a  gain  of  28,137  bales.  For 
the  season  to  Dec.  1  tho  decrease  from  a  year  ago  is 
87,543  bales,  and  the  excess  over  1886  is  43,516  bales.  The 
details  of  the  whole  movement  overland  are  appended. 

OVKRLAND  FROM  SKITEMDER  1  TO   DEOKMDKR   1. 

1SS6 


Amot^nt  Shipped — 

Prow  St.  Louts 

Over  Ulinois  Central 

Overrairo  A  Vincenned 

Over  the  MiBslsnippI  River,  above  81.  L. 

Over  Evansville  ATerre  Haute 

OverJeffcr8oiivllleMad.it  Ind 

Over  Olilo  A  MiBHisBlppI  liraticti 

Over  lyouinvllle  Cliiciunatl  A  LexiiiKtoii 
Eecelpw  at  Clnolunatl  by  Olilo  River 
ReoeipU  at  CiuciBuatl  by  Cln.  Bouth'm 

Over  other  roiitea 

Shipped  to  mills,  not  Included  above.. 


Total  icroBS  nverla/^d  . 


1888. 

1887. 

197.007 

210.840 

57.339 

76.224 

69,033 

42.237 

4,100 

8,091 

26.455 

13,400 

22,279 

o,456 

6.856 

S.'S.SOS 

45,347 

7,735 

358 

44,253 

54,935 

71,.'»31 

69  921} 

2,8.'i7 

2,201 

.■iOB.701 

5.57.65* 

141, S41 
66.401 
53.76-. 

sou 

23  803 
13,009 

3,000 

28,459 

4M 

S8,280 

35,643 

2,512 


RaoalpU  ovarlMid  at  N.  Y.,  BiwtOB,A«, 

Bhlpmeotii  between  (or  floutli   (ron) 

Western  Interior  towns 

D*iHet  aim  Shliimenlt  inlanfl  and  Tak- 
iiiffB  for  Simllum  OotuumpUon 
fnim  /As  follmeing  eouUum  port»~ 

Galveston 

New  OrleuM. 

Mobile 

Savannah 

Charleston 

North  Carolina  porta.........  ..... 

Vlrfclnla  porta 


Total  to  b«  deducted 

LeavhiK  total  not  overland*. 


iaH«. 


30,7«5 


6,2U7 

6.871 

13.779 

426 

0,00U 

!t06 

33  304 


141^10 

3C. ;  ■ 


IHWT. 


40  304 


8.3Mt 

7,Q8« 

0311 

3,803 

631 

10,183 


1(5  233 


1 
17,400 


3.33* 
1,M7 


03,H3(I 


*Thla  total  Inclndoa   ihlpmenta   to  Uanixi 
Brptcmber  1  In  1888  amounted  to  15,002  bales ;  lu  1S<J7  wuru  1U,010 
butes  and  In  1880  were  16,142  bales.  '  t 

RECEIPTS,  EXPORTS   AND   SPINNKBH'   TAKIKGtt. 

The  movement  to  the  outports  during  the  month  )uld 
been  quite  free,  the  total  net  receipts  being  1,159,06® 
bales,  which  compares  with  1,178,436  bales  in  Noverjw 
her,  1887,  and  1,197,249  bales  in  the  like  month 
of  1886.  In  other  words,  the  present  total  records 
a  decline  from  a  year  ago  of  19,373  bales  (less  than 
2  per  cent)  while  going  back  two  years  the  loss 
now  is  38,186  bales.  For  the  season  to  the  end  oi 
November  there  is  a  decrease  compared  with  last  year, 
but  a  small  gain  contrasted  with  1886.  The  exports  to- 
foreign  ports  daring  the  month  have  been  of  greater 
volume  than  in  the  like  period  of  the  two  preceding 
years,  reaching  843,607  bales,  against  809,265  bales  and 
686,219  bales  respectively.  This  lessens  slightly  tha 
loss  heretofore  recorded  from  a  year  ago,  while  increas- 
ing the  excess  over  1886.  Our  usual  table  of  receipts, 
exports  and  stocks  is  as  follows. 


Xovement  from 
Sept.  1, 1888,  to 
Dec.  1, 1888. 


QalvestoD 

BlPaso,  &c.... 
New  Orleans.... 

Mobile 

Florida 

Savannah 

Bmnswick,  Stc 
Charleston 

Port  RoyaliAc. 
WUmlnston 

Wa5hinKt*n,&e 
Norfolk 

West  Point.... 
Newp'tNew#,4c. 

New  York 

Boston 

Baltimore 

l'blladetphla,Jte. 

Total  l8fS..  . 

Total  1887.... 

Totalise*) 


Jieceipli 
iince 

Sept.  1, 
18H8. 


361,776 

l.TT? 

729.S3I 

119,100 

).>00 

492,339 

48,&06 

823,405 

6,113 

97,014 

t,S33 

270,S41 

198.821 

34.034 

15,780 

19,831 

12,188 

10,l7b 


2,(l»i,ae» 


IteceipU 
tince 

Sept.  1, 
18S7. 


iS}JKa 


873.434 
116,019 

11,893 
C78,f51 

80,406 


9.058 
124,323 

2,708 

l!70,180 

830.5)3 

89,631 

S,'»0 
27,941 

3903 

7.860 


3,046.6111 


CXPORTS  SIMCl  8«PT.  I,  1888,  TO— 


Great 
Brllain- 


107,819 


809.I0;J 
18.70t. 


61.791 
10.643 
36,883 


47,069 


128.378 
50.793 
15.801 

*28,1«0 
70,263 
S5.:22 
17,039 


l,0S0,'59« 


I.04''.3a6 


9:^,071 


France. 


10,778 


7,917 
6.352 
16,843 


SI3;3 


147,961 


179,608 


161.130 


ContU 
nent. 


19.273 

],60i 
131,600 


09,690 
8,160 
33,941 


1,476 
14.I!SU 


97,988 
81« 
17,77 
6.200 


882.336 


s^.2te 


TataL 


lS7.!We 

IjMO 

436,4:« 

l«,7W 


142.21>7 
24.145 
87,067 


48,644 


0«.  t.. 


w^rie 


242,074 

iis.'ni 


Mfim 
us 

S8JN1 


143,00^ 
60,793 
19.801 

847.72. 
71,119 
63,499 
83339 


38,318 


1.800,183 


1.847,2,« 


310,7«<!  1,414,963 


9,446 
160,618 
IBJM 


T7gJ^ 


864,*45 


415.199 


*  Great  Britain  exports  Inelade  to  the  Channel. 
Using  the  faets  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


1888. 


Receipts  at  the  porta  to  Dec.  1.  ...bsloi".  2.024,096 


Met  shipments  overland  during  sanio  time 

Tcital  receipts bales. 

Kouthorn  consumption  since  Sopiember  1 

Total  to  Deo.  I bales 


364,8»2 


2,989.978 
151,001' 


3.13.I.973 


1887. 


188«. 


3.048,616  2,.590,9ia 
452.425|  321,308 

3.499,041  2,91 3.37a 
134,0001  105,000 


3.633.041  3.017.278 


The  amount  of  cotton  marketed  since  September  1  in 
1888  is  thus  seen  to  be  493,063  bales  less  than  in  1887 
and  122,700  bales  more  than  in  1886.  To  determiut 
the  portion  which  has  gone  into  the  hands  of  Northero 
spinners  during  the  same  period,  we  have  prepared  tim 
following.  ; 
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Total  receipts  to  Deoemlier  1,  1888,  as  abive hales   3,139,978 

Btook  ou  tiaud  coiuiuenoniueut  of  year  (Sept.  1,  1883)— 

AtNoi-tUeru  porta 116,593 

At  Soathem  ports 3iS'i1    — 1?1.225 

At  Northern  Interior  markets 1,065-      8  .',290 

Total  supply  to  D  comber  1,1888.  3,322,268 

Of  tUs  supply  tUure  lias  beeu  exported 

to  foreign  ports  since  Sep".  1,1888.1, 600,1  iss 

Ijees  foreign  cotton  Included ...         2,201  -1.597  979 

Bent  to  Canada  direct  from  West 15  00  1 

Burnt  North  and  South 203 

Btook  on  hand  end  of  month  (Deo   1,  18881— 

AtNorthem  ports 204,372 

At  Southern  ports 571.601-    778,973 

AtNorthem  interior  market* 12,444    2.404,604 

Total  takings  by  spinners  s'noe  September  1, 1388.  ..bales.  917,664 
XMien  by  Southern  spinners 151,000 

Taken  by  Northern  spinners  since  September  1, 1888.  ... 766,6:4 

laken  by  Northern  spinners  sirae  time  1837 837.237 

Decrease  in  takings  br  Northern  spinners  this  year.  ...bales.      70,573 

The  above  indicates  that  Northern  spinners  haci  up  to 
December  1  taken  766,664  bales,  a  decrease  from  the 
Oorreeponding  period  of  1887  of  70,573  bales  and  an 
increase  over  the  same  time  in  1886  of  82,240  bales. 

AMOUKT   OF    CHOP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
Tious  seasons.  An  additional  fact  of  interest  is  the  total 
of  the  crop  which  was  in  sight  on  December  1,  com- 
pared with  previous  years.  We  reach  that  point  by 
adding  to  the  above  the  stock  remaining  at  tliat  date  at 
the  interior  towns,  less  stock  held  by  them  at  the  begin- 
ning of  the  season.  In  this  manner  we  find  the  result 
for  three  years  on  December  1  to  bs  as  follows. 


THE    COTTON    GOODS   TRADE    IN    NOVEMBER. 

The  general  demand  for  staple  cotton  goods  was  only 
moderate,  but  a  very  large  business  was  done  in  certain 
descriptions.  Fine  bleached  shirtings  and  cambrics  were 
reduced  in  price,  and  stocks  of  leading  makes  were 
entirely  closed  out  by  the  mill  agents,  as  were  some 
stocks  of  fine  wide  sheetings.  Brown  cottons  were  in 
good  demand  for  conversion  purposes,  and  there  was  a 
light  business  in  colored  cottons  at  unchanged  quota- 
tions. Print  cloths  were  very  active  at  times,  and  the 
market  closed  strong  at  an  advance  of  11  points  above 
the  opening  price. 


1888. 

1887. 

1886 

Total  marketed,  as  above bales. 

Interior  stockf  in  excess  of  Sept.  1 . 

3,139.978 
2  »2,727 

3,633,041 
420,000 

4,053,041 

3,017.278 
330,OOJ 

Total  in  sight bales. 

3,432.7>  5 

3,347,'i78 

This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  620,336  bales  less  than  in  1887 
and  85,427  bales  greater  than  in  1886. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
Bhows  the  movement  for  the  last  four  seasons. 


Months. 


Beptember 

Octiobir 

Kovember 

Total  3  months. 


1888. 


424,209 
1.493.289 
1.515.207 


3.4  22  705 


1887. 


824,3-i9 
l,-588."6« 
1,639.906 


4.0  3,0  41 


1886. 


43  1  838 
1.359,901 
1,55-^,539 


1835. 

485,552 
1,3«0  ^70 
1.413,433 


3,347.27-<     I    3.239.855 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  December  1,  we  give  below  our  usual  table  of  the 
■weight  of  bales.  We  give  for  comparison  the  figures 
for  the  same  time  in  the  two  previous  years. 


I 

Same 

Same 

T/lrte  UonlKt  ending  Dec.  1,  1888. 

peri'd  iti 

peri'd  ii, 

1887. 

1886 

Kwnber  of 

Weighl  in 

Averatie 

Average 

Averagt 

Bales. 

Pounds. 

Weighl. 

Weight. 

Weight. 

363.553 
729.531 

192,206.836 
3:6.718.773 

52 --69 
488-97 

5210D 
482-40 

520  08 

loulsiana 

439  30 

Alabama 

99,1C0 

50,739,200 

512-00 

50"v00 

498  00 

Georgia* 

542.650 

269,154,400 

490-00 

4«2  50 

482-50 

South  Caroima . 

229,522 

113521,581 

494-60  1  479  00 

480-00 

Virginia  

503.196 

217,572.432 

412-00 

470  CO 

47100 

ForthCaroliEa 

98,547 

43,623,090 

493-40 

474-40 

47100 

Tennessee,  Ac 

573,879 

236,939,500 

50000 

49057 

50621 

Total 

3,139.978 

1.56.J,47o,«12 

49  3 -,56 

48699 

491-.=.3 

*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  December 
1  shows  an  increase  in  the  average  weight  as  compared 
■with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  498-56  lbs.  per  bale,  against  486-99  lbs. 
per  bale  for  the  same  time  in  1887  and  491-53  in  1886. 


• 

1888. 

1887. 

1886. 

Nov. 

Ootfn 
low 
Tnid- 

dling. 

Print- 
ing 
cloths, 
64*64 

Shtel- 
ings, 
stand- 
ard. 

Ootfn 
low 
mid- 
dling. 

Print- 
ing 
cloths, 
64x64 

Sheet- 
ings, 
stand- 
ard. 

Ooten 
low 
mid- 
dling. 

Print- 
ing 
cloths, 
64x64 

Shtei- 

stand- 
ard. 

1 

95,8 

95i6 

3-81 

381 

3-Sl 

8... 

7'a 
7>« 
71a 

9 14 
9 14 
914 

9-!t6 
a5,8 

"9H" 

101,6 
101,6 
101,6 

wUu. 

3-25 
3-27 
1-28 
3-28 
3-28 
..S... 
3-31 
H'day 
3-31 
331 
331 
3-38 
.S... 
3-38 
3-38 
3-38 
3-38 
3-.:8 
3-33 
...8... 
3-3S 
333 
3-4* 

714         811,6 
714       

3-50 
H'day 
3-50 
3-50 
3-50 
3-50 
.  8... 
3-50 
3-50 
3-50 
3-50 
3-50 
3-„0 
.8... 
3-50 
318 
3-44 
344 
3-44 
3  41 
...8... 

6% 

2 

8 

714 
714 
7>4 

7^' 

714 
714 
7>4 

'in" 

714 
714 
714 
714 
714 

■714  ' 

7 14 
714 

858 
H^B 
Sll,6 
8II16 

'Hil.o 
811,0 

till, 6 
ill- 

SI'k, 

6\ 

4 

GH 

6 

95l6 

3-81 

H'day 
3-81 
3-81 
381 
3-81 

..8... 
331 
3-81 
3-81 
3-Hl 
3  81 
3-81 
..8.. 
3-81 
3-81 
3-81 
381 
3-(-8 
3-94 

...8... 
3-94 
3  94 
3-91 

H'day 
3-91 

71a 

■71a" 
7'a 

718 

7% 

71s 

6^ 

6 

6% 

7 

9^8 

9^8 

9^ 

91a 

97;;" 

9>a 

9S1 

91s 

91a 

g-a 

9ia 
914 
9^1 

gis 

07,6 

93^" 

938 

8 

ej 

9 

6\ 

10 

6% 

11 

12 

en. 

13 

e\ 

14 

15 

7'a     10 
71a    10 
71a       916,6 

915,6 

7i«   1  91616 
7'a      .  .  -. 
712       916,0 
7>a      9i6,„ 
'■'n    10 

71a  ' 

lOhe 

7'a     101,, 
71a    1  ...... 

713     10 
101  „ 

i\ 

16 

6% 

17 

6% 

18 

19 

6% 
6% 

30 

6% 

21 

..... 

22 

S-l'" 

8-I16 
8iii« 

8H16 
811  6 

3.17 
3-37 
3-37 
H'day 
337 
3  3r 
..  8... 
3-37 
3-37 

6\ 

23 

6\ 

24        .     ... 

H'day   

3-41      7I4 
3-44      7»4 

...8 

3-44      7I4 
3-. 4      714 

6\ 

25 

26 

"'e^ 

27      

6% 

28 .' 

29 

6% 

30 

938 

7'a 

loie 

3-44 

7>4 

81>, 

6% 

The  above  prices  are— For  cuttou.  low  iniddila?  upland  at  New  York 
for  printing  cloth.'!,  manufacturers'  prices;  tor  sheetlnijs,  agents'  prices 
which  are  subject  to  an  averatie  dlsoount  of  5  p  ir  cent. 


IMPORTS  AND  EXPORTS  FOB  OCTOBER. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
tlie  foroign  commerce  of  the  country  for  the  month  of  Oct., 
and  the  four  and  ten  months  ended  -with  October  81,  1883,  as 
well  as  comparisons  for  the  corresponding  periods  of  the  pre- 
Cc-ding  year,  aa  follows. 

UERCBAKDISE. 


For  the 
month  of 
October. 


1883.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1887.— Exports-Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


F,ir  the  4 

Honths  end4  d 

October  31 


$73,999.(197  *2M,814,511 
71.5,'2«8|        3,760,  ■'ig 
•8218,575,  -30 
238,127,.555 


$74,714,3  15 
66,'234.65 
$3,479,742 


Pnr  the  10 

Months  ended 

Oc'obera\. 


+515,354,353 
10,264,504 


*529, 618,8.57 
610,746,382 


$31,127,525 


$19,552,225 

S75.02?,675i$232,495,!)19  $556,493,349 

1,001,764         3,611.068  ^0,-03,702 

$76,033,439  $236,106,   87:$56G,497,051 

60,963,257    239,307,730,  596,787,921 


$16,070,182 


$ 


3,200,743       30,290,870 


OOLD  JlHD  8H.VEE— coin  AND  BULLION. 


1888.  -Exports— Gold— I)om... 
Foreign 

Total 

Silver— Dora 

Foreign. 

Total 

Total  exports  

Imports — Gold 

Silver 

Total 

Excess  of  exports  over  Imports 
Kxcess  of  Imports  over  exports 
1887.— Exports— Gold-  l)om. 
Foreign 

Total 

Silver- Dom. 
Foreign 

Total 

Total  exports 

Imports— Gold 

BUver 

Total 

Excess  of  exports  over  imports 
Excess  of  importsoverexports 


*658,273 
536,347 


$l,19o,120 

$1,84". 839 

2,145,  =  02 


$3,994,341 
$5. 189,161 
$2,592,506 

722,4.55 

$3,314,961 
$1,874500 


$4,893,245 
646,282 


$312,503 


$312,503 

$1,264.>-13 

l,123.t58 

$2,3'88,471 

$2,700,974 

$12,889,632 

1,450,046 


$14,-339,723 
$ir,'638,'754 


$5,53  1,527 
$8,309,747 

3,665,428 

$11,97   ,175 

$17,514,702 

$4,422,751 

4,476,451 

$8,S9i»,202 
$8,615,500 

$i,150,l8S 

75,9j58 

$1,226,157 

$5,779,825 
8,453,   89 


$15,560,470 
4,714,992 


$20,3115,462 

$18,523,018 

7,374,551 


$25,897,569 

$46,203,031 

$9,463,743 

10,634,957 


$9,2.13,11  J 
$10,459,'271 
$3'i,135.484 

5,91)4,633 

$4"l,i0,»,167 

$3'oVe46396! 


$20,098,700 
$2(",104,331 

$4,318,881 
4,039,423 


$8,388,3  j4 

$15,070,643 

6,3!16,375 


$21,473,018 

$29,861,322 

$41,131,458 

13,492,134 


$51,623,592 
$21,762,270 
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TOTAL  mtBOUAllOMB  AND  UOIN  AND  HDM.ION 


i888.— Exjwrt*— Doniostio 
Porulgu.. 

Total 

luiimrU 

SxeMs  of  imports  over  export* 
Kxoesa  of  exports  over  Import* 
1887.— ExporU— Domeetlo .. 

Foreign 

Tol»J 

lui>orta 

■xoeea  of  export*  over  Import* 
Katoe**  of  Import*  OTer  export* 


8,8»7.6iB 

•79,903.856  ■$- 

69,649,614 


8,073,A3B 


910.304,2421 
•76,606.001 
2,138.432 


33,884,047 

..;.l04 


•78,734,413 
7S,302,B85 


«230,42B,O33ll!157S,918,S73 
7,1  I"'"       '..'O,  I39,ft00 


•8,431,438 


•246, r>' 
2S0,li 


■ii,;t.-.s,:i73 

•  1,411, MS 


•83,841,6891  »a5,063,140 


iJU>oaTa  AMD  axFOKn  bt  prihoipal  onnoiu  oistriots. 


OCSTOMa    IIIR- 

iKiers  AND 

FOKTS. 


BAttli]iore,Md. 
Boston,  Masa. 
BuiraluCk.N.V 
Chsmpl'n,N.T 
Charlest'n,  8.C 
CtalcsKO,!!!.... 
ClnalnnsM,  O.' 
Detroit.  MIoh. 
Dululh,  MInii 
Galvost'n.Tex 
UllWkeo.Wls. 
Mlnn's'a.Mlnn 
Mobile,  Ala... 
New  OrrnmLa 
New  York.N.Y 
Niagara,  N.TT.. 
Norfolk,  Va... 
OroRon,  Orea.. 
Oswega'le.N.Y 
OaweKO,  N.Y.. 
PbllaSel'a,  Pa. 
Portland.  Me.. 
St.  Loula,Mo.* 
Bao  Fran.,  Cat 
Savannah,  Ga. 
Vermont.  Vt.. 
Wlllamette.Or 
Wllmrg'n,N.C 
Torktown,  Va. 

Totals.  (ID- 
clQdtng  all 
oth'r  IMsts.) 


OCTUBEH  1888. 


Import*. 


1.48a,»'M 

S,2B«.8») 

U63.nt< 

ftl4,080 

««),390 

l,«njtlll 

194.011 

ai'i.."ti 

IJ.18.1 

8«,M7I 

»U.88lil 

«»,8!j31 

1,903.8%) 


flaport*. 


I 

3.887..88« 
9.«ai,«4S 

4a,ss» 

1T9,!M 

2,B«4,«U9 

129.648 

l«.874 
2,4U3,aM 


IHPOKTS, 


10  montlu  mdin^ 
October  31. 


1888. 


10,t!80,04B 

M,T48,3aS 

4.8«0.101l 

ii.8»i,68e 

409,071 

10.8110,707 

il.«M,40» 

il,9e8,18'. 

81, UI 

48i,S80 

000,006 

076.6114 

84,il33 

10,»S5,819 


■XPORTS. 


10  monttu  tmdtng 
Uctobcr  31. 


1888. 


137.9«e| 

3«8.H67| 

8.9  '9,0»8 

41,360.879  a8,U(l-J.I>2.S  392,015.48* 

539.617!      +ll.(Mi'  2,98^.918 

1IJ.7118:  2,8«7,l»0  »6.4« 

BO]      288,SB«  lia.8« 

171.B!<8i       124.467  1.686,959 

1.086,173:      £31,719  9,92^.898 

S,d9n.U8i  8,861,705  88,613.800 

10.933  •      108,310  ti74.06J 

<i0£87       9,641.866 

4,189.869!  4,280,094  41,806,693 
33,068  8,662.396  828.861 
681.3991  161,680  6,Ul,0ei 
163.TU8:  OOt.807  870,604 
89.2131  1,190,106  189,906 
I      318,280  163,961 


11,424,674 

64,630,366 

4JI03.199 

8.26<.(i0U 

348,086 

10,461,2118 

8,aA8,76<J 

8,a7A,6;l8 

147.904 

668.3(10 

686.994 

9,022,644 

68.817 

8,090,378 

382,1 77 ,8n 

8,83<i,5U 

61,989 

288.537 

1,889.0821 

a.918.Sl!7, 

33,!)84,044 

1,|I85,82U 

8,629,8751 

35,216,990 

103,838 

4,7«1.BS3 

377.441 

187.843 

875,836 


1887. 


66,8.34.65.1  74,714.395  610,746,381 


86.638.740 

47,918.298 

840.649 

l,B03,9«Si 
7.610,8891 
1.697.68; 

8.481.646' 

l.lH4,5TJi 
6,598.123 


709.996 
8,668,718 

51,181.217    60.78:4.867 
345.41O.370i856,172.1i;C 


413»1'.707 

4B.758,«S» 

S12.11M 

1.500.188 
10,«0u,Hll5 

1,567,965 

3,R96.'482 
3,9.11,441 
tl,0«.),487 


684.410 
8.288,«01 


896,787.981 


+lH..'i28 
7,S«.509 
1.0ti7.Vl6 
1.511.806 
2.i.5a.071 
23,343,0311 

998,503 

26i^'«i.'034 

10,180,175 

1.404,949 

4,38.-<,5S0 
1,741.378 
4.7«,85» 


♦39.189 
9.710,H34 
1,000,898 
1,5«17,483 
1,567,720 
29.0f3.676 
1,665,;'31 


5S9,618,'»57 


23,893,(192 
16,198.:l39 
1.179,809 
8.249.694 
4,13.f.018 
7.164,019 


566,497,061 


BemaliUDK  in  wareliouee  October  31,  1887 $2S,676,000 

Bemainiu$;lnwaretioa8e  October  31,  1888 $30,533,305 

*  Interior  portx  to  whlub  merobaadlse  can  be  transported  witbout 
sppralAement,  under  aot  of  Jane  10,  1880. 

t  Inooiiiplete  in  tUo  ahseaoe  ot  law  pruTidinK  the  meaua  ot  coIIooUdk 
the  statistics  of  exports  to  adiaoent  foreign  territory  by  railroad  oars 
and  othi^r  land  vehicles. 


THU  DEBT  STA  TEMENT  FOR  NOVEMBER,  188S. 
The  following  is  the  offloial  statemenc  o(  the  public  debt  as 
it  appears  from  the  books  aad  Treasurer's  returos  at  the  close 
of  business  November  30,  1888. 

INTBRBaT-BfUARlNO    DBBT. 


(AaracUroS 

iHtert 

Amount  OuUtaneUno. 

Int.  Due 

AVnpaid. 

Accruei 

luut. 

Htgbtartd. 

Coupon. 

Tbtal. 

Interett. 

lUt 1881. 

4s 1907. 

Q.-M. 
Q.-J. 
Q.-J. 
J.&J. 
J.*  J. 

* 

156,090,380 
880,880,700 

t 

81.936,500 
101.008,050 

t 

187,0»,85J 
681,288.750 
189,090 
14,000,000 
•64,683,512 

t 

19^.10  7 

1.2j3,020 

49,051 

10,649 

t 

2,104,052 

4,54l,0» 

86J 

175,000 

PaclDo  KRs... 

•64,623,812 

1,615,587 

Asgregate 

799,994,662 

138.944,550 

947,068.202 

1.458332 

8.437,425 

•  t),3«2,00a  matures  Jan.  16,  1895;  KMO,000  Not.  1.  1893:  areraze  date  of 
maturitj,  March  IS,  1895 ;  (3,680,000  Jan.  1,  1896,  14,380,000  Feb.  1,  1896 ; 
average  date  of  matorltjr,  .lao.  18, 1806  ;  19,712,000  Jan.  1. 189! ;  $29,904,938  Jan. 
1. 1898 :  $14,004,560  Jan.  1. 1899. 

1)BBT  O.S  WHICH  I.VTBllBST  HAS  GBA3E0  81NCB  MATDRITY. 
Axffregate  of  debt  on  whlcb  Interest  has  oeased  since  matuHty  is  18.151,749  i 
Interest  due  and  unpaid  thereon,  1101,886.   This  debt  consists  of  anumberot 
Items  of  which  the  principal  amounts  are  called  bonds. 

DBBT  BBARINO  NO  1NTBRB3T^ __^_ 


Old  demand  notes 

l^eKal -tender  notes 

Certlflcatds  of  deposit 

T.e9B  amount  held  in  Treasurer's  cash \, 

Qold  certificates 

Less  amount  held  In  Treasurer's  cash 

BUver  certtUcates 

Less  amount  held  in  Treasurer's  cash 

V^aotional  ourrenOT 

Less  amount  estimated  as  lost  or  destr07ed.. 


AiigreKat«  of  debt  bearing  no  Interest. 


Amount, 


$66,807 
346,681,016 


11.810.000 
150,000- 
166,706,160 
87,141.938- 
846.250,274 
■  8334.485- 
16,396,898 
8,376,834- 


129,2(^,228 

237,418,789 

6,919,913 
$731,697,758 


HBCAPITDLATION 

. 

Prindpal. 

Interest. 

Tbtoi. 

iDterest-bearinn  debt 

Debt  on  which  int,  has  ceased.. 
Debt  bearing  no  Interest 

$ 

917,068,202 

8.151,745 

781,61,7,758 

$ 

9.806,838 
161,786 

$ 

936.964,460 

2,313,031 

781,697,758 

Total  debt 

1,880,917,706 

10,067.5K 

1,6«0,V75.29J 

Leas  cash  items  avsiiable  for  reduction  ot  the  debt 
Less  reserve  held  for  redemption  of  U.  8.  notes... 

... $390.86^,787 
..  100,000,000 

$400.aO,7h7 

ToUl  debt,  less  available  cash 
Net  cash  In  the  Treasury 

Debt,  less  casta  In  the  Treasury. 
Debt,  less  cash  In  the  Treasury. 

Becreaae  of  debt  dnrlnirthemoi 
D(3''rAii«e  of  det.t  nlnco  Jtine  »0, 

l,a00,7ai,403 
62,234,610 

1,148,489,833 
1,137,2«J,038 

Dec  1, 1888 

Nov.  1, 1888 

11,199,817 
17,004,803 

sxs ... 

HAOinr  HAILIIOAOa. 


JITams 
of  Itaamav. 


I>riiM4|Ml 
Out-     \ 

sfwuMfK, 


InlsrMt 


and  not 
Wl  l«44. 


ieM  (7.  B.\ 


Gm.  Pa<iito.:*8M),lM; 
Kan.  Paollle.l  6,808,000 
UnI'D  Paoiao,87,«a6,6U 


Cen.  Br,  U.P. 
Wsst.  Paolflo 
SloazCAP. 

TnUls   .  .. 


1.600,00.1 
1.970,01)0 
I,6»i,a80 

64,628,612 


647,tM'81,I18,n«l 

:b7,67b  ii,a»i>jNa> 

6X0,818  3»,I«8,B0«' 
40,000|  9,0W30H' 
49,8641  t,88«,4t8i 
40,7061   1,g08,'MS{ 


l,619,6«  78,609,147 


nt,rtml»k 

toniiumw. 

|f,|l„jg 

n»  nwM- 

>OTt«Me<« 

8sn>4s<. 

B*MAp*r 

»i«»p,«. 

s/fntsfM 

»*44»* 
Ou  0.  M. 

I 

».7»7J«7 

ikaaT.444 

11.78MI0 

9j0r 

« 

SIMM 

4M.40S 
SMI 

1 

Kjmjm 
ijmjm 

1MJ71 

81.Bn9,78» 

I.I0II.6W 

»m{m 

The  stnklBii  foods  held  ($I0.018,090  bonds  and  IIO'^W  ewb)  %\Ofimfm»,',tt 
whion  M,08I,3S8  was  on  account  of  central  PactOo  and  17,007,077  oo  ■•soui  8 
OnlODnolao. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  November  from  lihe  odloe  ot 
the  Treasurer,  was  issued  this  week.  It  is  baaed  upoo  the  aotaaL 
returns  from  Assistant  Treasurers,  depositariee  and  superin- 
tendents of  mints  and  assay  offioee,  and  shows  the  condition  ot 
the  United  States  Treasury  November  80;  we  give  the  Qgures 
for  October  !il  for  comparison: 


Sold— Com 

Bullion 


Total  gold lAuet) 

CertiSoates  Issued 

Certittcates  on  band 

CertlOo's,  net.(LtoMIity) 

Net  gold  in  treasury. 

81 LWK— I>olIars,stand'rd 

Bullion 


Total  silver (Assst) 

Certiflcates  Issued 

CertiScates on  hand... 


CerUBc's.  net.iLtoMlUy) 
Net  silver  In  treas  y 

D.  States  notes {Autt) 

Certificates  issued... 
CertlQcates  on  hand. 

Certiac'B,  net.(Z;iaMU(v) 
Net  U.s.notes  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  in  Nat.  Banks.. 


Balance*. .  ■  .(Asset) 
PCHLic  Debt  ani>1nt.— 

Interest  due.  unpaid 

Accrued  interest  

Matured  debt 

Inter't  on  matured  debt 
Int.  prepaid  not  accr'd 
Debt  bearing  no  inter'st 
Int.  on  Pao.  Kit.  bou(h 

due.  unpaid 

Acc'dint.,Pac.  RH.b'd: 

Debt  and  Int.d/iaMlitv) 
Fract'l  cur'cy  redeemed 
U.  8.  t}onds  and  inte'st. 
Int.ch'cks  &  (wnpons  p'd 
Reg.  &  coup.  int.  prep'd 

Debt  and  intar'Bt.(it<4«t) 

D'bt&i  nt.neU£4aMKtv) 

Bes've  for  red.  U.S.  notes. 

ITund  held  for  redemp.  of 

notes  of  Nat.  Banks — 
Five  p.  c.  f 'nd  for  redemp. 

of  Mat.  Bank  notes 


NovEMBCK  80. 1888, 


itHU  and 


8J4,176.75-> 

iO(,420,eii 


888,603,861 
16  ',70e.l«0 
87,441,988 


18e.a84JH8 


837.4  •6,788 


46Ji«8,P96 

11,810,000 

160,000 


11,860,000 


31il,0-.t8,34« 


1,448.188 

0,821,888 

2,151,745 

161JM6 


1,481 


10,650 
1,615,888 


18,810,771 

1,481 

487.281 

87,446 


Redemp.res'r.d/ioMItlv) 
Nat.  Bank  notes  in  pro* 

cess  of  redemp. .  .(Atut) 

Net  res'rves.(X.<(iMlttv) 

Post  OiBce  dep't  account. 

Dlsbnrs'g  Offlcers'biU'ces.' 

UndlstrlB'd  ass'U  of  fall'd 

National  banks 

Currency  and  minor  coin 

redemption  account.... 
Fractional  silver  coin  re- 
demption account 
Redemption  and  exch'ge 

aooouot 

Treasurer's  transf^ch'ks 

and  drafts  outstanding. 
Trsasnrer  U.  8.,  agent  for 

paying  int.  on  D.Col.bda 

Total (LiaMIUv) 

(nt.00  D.CoLbds  pd  {Amt) 

Net (UoMHty) 

Balances .  .(Liability) 

Ket  balance — (Asset) 
Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin.. 

Aggregate  net  Aaut 


626.158 

i()o.ooo.'oo6 

86.430.020 

6,888,748 

193,888,748 

8,114.397 


8,738,060 
89.079,084 

1,486460 

740 

9.98U 

728080 

88,708.103 

811,608 


67,974,740 
9,782 


Bolmess. 


Assits  and 
UabUUia. 


199.889,138 


849,V;0,440l 
4,a80,«72| 

1»7,187,776 
7,404,684 


19,118.096 


38.208.068 

6,181.804 

267.060 

51.925.078 


OCTOBIBSI.  1888. 


828,200.040 
108,479,2 18| 


166.777,1801 
86,108,498 


140,6UJI68 


vnjnijnt 


e,78iaB2 


4s,sae.nol 

ll,l>70.000| 
390.000 


11,880.000 


1.07CJII8 

1,804,768 

8.866.6SS 

183.110 


418 

I&iBO 
1,898,470 


9.608.4US 

416 

1,798.980 

176,4"- 


1],'M4,US 


190J44.S49 


1,988,438 

i6o,boo,oo6 

87,018380 
«.«8e.4M 


198,849,298 
3,930,670 


67,964,958 
a3».793,»ia 


M,ilt4,iilO 


71.131 
S;,801,678 


76.1(/7,417 


4,804.808 
8a,9e7,7»t 

1.610,666 

840 

8,820 

187364 

6,888,111, 

880,636 


863t83W 

8873M 
64,4a0«» 


313.3««,(M1 


r.imjm 


189,714jM8 


4i,«M.8a» 

8,841 


u.4a43a» 

!'AaS.H68.8>l 

WAU 

M.0H817W 


1)8,671,163 


FFrom  our  own  correspondent.] 

London,  Saturday,  Nov.  24,  1S88. 
During  the  past  few  days  the  London  money  market  h»" 
been  passing  through  a  crisis  which,  it  is  hoped,  will  preven 
serious  difficulties  at  the  end  of  the  year.    In  the  week  ended 
Wednesday  night    last    the  Bank   of    Enghind    lost  nearly 
£1,300,000  in  gold,  btinging  the  stock  of  the  metal  held  by  it 
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lower  than  it  has  been  since  1869.  In  consequence  alarm 
began  to  spread,  and  the  directors  of  the  Bank  of  England  did 
what  they  ought  to  have  done  weeks  before— that  is  to  say, 
orrowed  nearly  two  and  a  quarter  millions  sterling  on  the 
security  of  consols  and  Indian  Government  stock.  Owing  to 
this  and  to  the  gold  shipments  and  the  revenue  payments, 
there  was  a  reduction  in  the  week  of  over  £3,600,000  in  the 
"other  deposits,"  the  chief  item  in  which  is  the  balances  of 
the  joint  stock  and  private  banks;  that  is  to  say,  the  unem- 
ployed funds  at  the  disposal  of  these  banks.  Moreover,  the 
bank  directors  also  made  representations  to  the  leading  joint 
Btock  and  private  banks,  in  consequence  of  which  these  latter 
resolved  to  support  the  action  of  the  Bank  by  insisting  upon 
higher  rates.  The  result  is  tbat  the  rate  of  discount  in  the 
open  market  has  been  raised  to  almost  43^  per  cent,  and  the 
tendency  is  still  upward.  The  withdrawals  had  been  chiefly 
for  the  Argentine  Republic,  but  a  strong  demand  had  also 
sprung  up  for  Germany,  South  Africa,  Egypt,  Portugal  and 
even  India.  Of  the  new  demands,  the  one  for  Germany  caused 
the  most  apprehension.  There  had  been  a  drain  from  Berlin 
to  South  America  and  to  Russia.  The  Imperial  Bank  of 
Germany  had,  in  cons  quence,  adopted  measures  not  only  to 
stop  the  drain,  but  to  attract  gold.  And  although  the  Bank 
of  Eogland  twice  raised  the  price  at  which  it  would  sell 
German  gold  coins,  the  demand  for  Germany  was  growing. 

The  question  now  is,  will  the  advance  of  rates  in  the  op3n 
market  stop  withdrawals?  Before  the  rise  took  place  ar- 
rangements had  been  made  for  the  shipment  of  further  sums 
to  South  America,  South  Africa  and  Egypt ;  but  it  is  hoped 
that  even  these  shipments  may  be  greatly  reduced,  if  not 
stopped  altogether.  And  the  belief  amongst  the  most  capable 
bankers  is  that  fresh  shipments  will  not  take  place.  The 
Bank  of  England  has  now  got  the  control  of  so  large  a  part  of 
the  available  capital  in  the  short  loan  market  that  it  can  en- 
force what  rates  it  likes  by  simply  continuing  the  policy  that 
has  been  so  effective  during  the  past  week.  And  it  is  there- 
fore thought  that  it  will  be  more  profitable  to  leave  money  in 
London  for  employment  here  than  to  send  it  abroad.  And, 
further,  it  is  expected  that  gold  will  be  attracted  hither.  It 
is  always  found  that  a  high  rate  does"  attract  gold;  and  it  is 
argued  that  it  will  do  so  now,  especially  as  the  great  French 
capitalists  who  are  preparing  for  bringing  out  the  Russian 
oan  will  do  what  they  can  to  reassure  the  London  market. 
On  the  other  hand,  the  Berlin  market  is  uneasy.  The  Bourse 
settlement  at  the  end  of  the  month  is  about  to  begin  and  it  is 
expected  to  bs  a  difficult  one.  The  value  of  money  may  rise 
in  Berlin  even  "more  quickly  than  in  London,  and  the  German 
demand  therefore  may  continue.  The  leading  bankers,  how- 
ever, do  not  think  so.  They  are  of  opinion  that  the  crisis 
is  over. 

The  state  of  the  money  market  has  practically  put  an  tod 
to  new  Argentine  issues.  For  some  time  past  the  public  has 
shown  less  and  less  willingness  to  subscribe.  Several  of  the 
recent  issues,  indeed,  have  not  been  successful ;  even  the 
Waterworks  Company,  brought  out  last  week  by  the  Messrs. 
Baring  Bros.,  was  subscribed  for  to  the  extent  of  less  than  10 
per  cent.  Of  course,  it  is  underwritten  and  therefore 
placed,  but  the  general  public  would  have  nothing  to  do  with 
it.  It  is  not  probable,  therefore,  that  a  new  issue  would 
float.  This  is  fortunate  for  the  Argentine  Republic.  The 
Provinces  and  municipalites  have  been  borrowing  entirely 
too  much.  The  interest  charges  will  be  a  sore  burden  to  them 
for  years  to  come.  And  the  railway  companies  have  been 
ioine  what  has  caused  so  much  mischief  in  the  United  States  ; 
that  is,  building  parallel  lines  which  were  not  wanted.  It  is 
■till  more  fortunate  for  this  market,  which  has  already  sunk 
far  too  much  money  in  the  Argentine  Republic.  But  the  im- 
possibility of  raising  much  more  capital  in  Europe  is  likely  to 
have  a  depressing  effect  upon  the  industries  of  the  country 
for  a  time,  while  it  is  almost  certain  that  we  are  approaching 
a  fall  in  Argentine  securities  generally. 

The  flurry  in  the  money  market  has,  of  course,  depressed 
all  departments  of  the  Stock  Exchange.  Business  has  been 
exceedingly  inactive  throughout  the  week,  and  prices  have 
all  declined.  The  effect  of  the  money  flurry  has  been 
heightened  by  the  weakness  of  the  Berlin  Baurse.  As  ob- 
served above,  the  settlement  there  is  fast  approaching,  and 
the  weaker  spiculators  have  been  lessening  their  accounts. 
It  is  feared,  nevertheless,  that  the  settlement  will  be  a  trying 
one,  and  that  the  one  at  the  end  of  December  will  be  still 
more  difficult.    If  the  rates  of  interest  an!  discount  should 


rise  very  high,  there  is  no  foreseeing  what  the  consequences 
may  be.  And  the  revival  of  political  apprehension  is  not 
favorable  to  the  Bourse,  though  those  apprehensions  are 
somewhat  quieted  by  the  Emperor's  speech.  The  coming 
Russian  loan,  too,  is  a  cause  of  weakness.  It  is  viewed  with 
much  disfavor  by  the  Berlin  Bourse,  which  fears  that  it  may 
be  in  preparation  for  war,  and  which  is  not  pleased  that 
Russia  is  freeing  herself  from  dependence  up  an  the  Berlin 
market.  There  is  some  apprehension,  therefore,  that  a  dead 
set  may  be  made  against  Russian  bonds.  There  is  no  question 
that  Berlin  has  been  selling  these  bonds  of  late,  but  whether 
speculatively  or  because  compelled  by  the  money  flurry,  is 
not  so  clear. 

The  market  for  American  railroad  securities  was,  of  course, 
as  much  affected  by  money  uncertainties  as  any  other  depart- 
ments of  the  Stock  Exchange.  But  the  depression  in  that 
market  had  begun  when  the  money  market  was  easy,  and 
would  have  continued  whatever  the  state  of  the  money 
market  had  baen.  It  is  mainly  caused  by  ths  trunk  lines 
rate  dispute. 

The  great  French  capitalists  interested  have  no  doubt  that 
the  coming  Russian  loan  will  be  covered  many  times  over  by 
French  subscriptions  alone.  The  French  are  convinced  that 
a  strong  Russia  is  necessary  to  them,  and  they  are  delighted 
to  find  that  Russia  has  applied  to  Paris  rather  than  Berlin  for 
financial  aid.  But  the  French  capitalists  are  quite  prepared 
for  hostile  operations  in  Berlin.  Indeed,  it  is  understood  that 
the  coming  loan  is  only  the  first  part  of  a  much  larger  issue. 
And  it  is  said  that  the  smaller  part  is  first  offered  for  the  very 
purpose  of  allowing  Berlin  hostility  to  expend  itself  before 
the  larger  and  more  vulnerable  operation  has  begun.  It 
remains  to  be  seen  whether  the  German  selling  will  be  so 
large  as  in  many  quarters  is  expected  ;  and  whether,  if  it  is, 
Paris  will  be  able  to  maintain  quotations.  On  the  other  hand, 
it  is  feared  by  many  that  a  vigorous  raid  upon  Russian  bonds 
would  break  down  the  Berlin  Bourse  itself.  The  holdings  of 
Russian  securities  are  so  large  in  Germany  that  a  crash  there 
might  be  the  consequence  of  a  serious  fall  in  prices  just  now, 
when  the  Berlin  Bourse  is  hardly  able  to  support  the  rash 
speculation  in  all  directions  in  which  it  is  engaged. 

The  unsettled  state  of  the  money  market  has  not  detriment- 
ally affected  trade,  which  continues  to  improve  without  spec- 
ulative excitement  steadily  and  wholesomely. 

Business  in  wheat  has  been  inactive  this  week.  The  supply 
of  home-grown  grain  is  large,  but  the  quality  for  the  most 
part  is  bad.  For  good  samples  prices  are  well  maintained, 
but  there  has  been  a  slight  decline  for  grain  of  inferior  qual- 
ity. The  imports  of  Russian  wheat  continue  very  large,  and 
the  prices  of  foreign  grain,  in  consequence,  are  barely  main- 
tained. The  weather  up  to  the  present  has  been  very  mild 
and  open,  and  the  consumption,  in  consequence,  is  not  large 
for  the  season  of  the  year.  Under  these  circumstances  the 
large  Russian  imports  weigh  upon  the  market.  But  ice  ia 
reported  in  the  Sea  of  Azov  and  also  in  the  Baltic.  If  navi- 
gation is  now  closed  for  the  winter  in  the  Baltic  Sea,  and  if  it 
is  seriously  interrupted  in  the  Black  Sea,  Russian  imports 
must  necessarily  fall  off.  And  as  the  imports  of  other  coun- 
tries are  decidedly  smaller  than  at  this  time  last  year,  prices 
would  have  to  rise  to  attract  more  wheat.  But  it  is  believed 
by  many  that  the  frost  in  Southern  Russia  will  not  continue, 
since  the  temperature  all  over  Western  Europe  is  exceedingly 
high.  That,  of  course,  however,  is  a  point  upon  which  no 
well  grounded  opinion  can  be  formed.  From  India  it  is  now 
reported  that  the  damage  done  by  drought  is  not  so  great  aa 
has  been  believed.  On  the  other  hand,  a  serious  drought  con- 
tinues in  Australia. 

A  project  has  been  started  for  laying  a  c»ble  from  Van- 
couver Island  through  the  Hawaiian  Islands  and  New 
Zealand  to  AustraUa,  on  condition  that  the  British  Govern- 
ment and  the  Australasian  Government  guarantee  that  they 
will  use  the  line  to  the  extent  of  £75,000  a  year.  The  project, 
of  course,  is  strongly  opposed  by  the  companies  at  present  in- 
teresed  in  communication  with  Australia.  On  the  other 
hand,  it  is  recommended  both  on  commercial  and  political 
grounds.  It  is  recommended,  for  instance,  to  Canada,  on  the 
ground  that  it  would  help  to  give  to  her  a  large  part  of  the 
Australian  trade.  And  it  is  recommended  at  home  on  tho 
ground  that  it  would  greatly  cheapen  communication  and  in 
case  of  war  would  provide  a  second  means  of  telegraphic 
communication  with  the  colonies. 

The  rates  for  money  have  been  as  follows : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  diaoount,  the  price  of  oonaola,  &c. , 
compared  with  the  last  three  yearsj 
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88,778.881 1 

19,087.788 

18.409.980 

18,88X815 

M.a«s,e28 

10.98e.988 

18.488,473 

89  18-la 

5  P.O. 

100« 

t88,7M,000 


18,909,806 

19,788349 

90J27S.M4 

4'IX 

4  P.O. 

108  7-ia 

108.884,000 


18.710,898 
11.831,887 

80.100,1771 

mi 

4  p.  a 
lOSI.ltf 

89,446,00<' 


1888. 

S 

84,088,178 

8,9M,a09 

84.888.880 

18,809,010 

20.411.889 

18,087.788 

SI  .8113,971 

48!< 

8  P.O. 

too  16-Ifl 

88,807,000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market  : 

Gold— Tbere  has  boon  a  good  (Iciimiul  for  ttjM  all  the  week,  and,  with 
tlic  exception  of  ilSO.OOO  In  RoverelKus,  no  piircUase?  have  been  made 
by  the  Rank  of  Enzland.  On  tho  other  hand,  oonalderable  sales  have 
bo«n  efl'ected,  U)tali!ug  £61)2,000,  of  which  £117,000  goes  to  Oermany, 
£300,000  to  the  Cape,  £250,000  to  Sonth  Auiorloa  and  £25,000  to 
Egypt.  Arriv Ills— £164,000  from  Australia  and  £8.000  f-om  Buenos 
Ayres.    £35,000  lias  been  sent  to  Bombay  and  £'25.000  to  Egypt. 

Silver— With  better  cxelianscs  from  ladia,  tUe  prlee  ot  Bllvor  hard- 
ened at  the  begiunlii};  of  the  week,  until  lH^il.  was  touched.  A  fair 
business  has  been  done  at  this  figure,  wbloh  remains  the  quotation. 
£33,000  has  arrived  from  New  York  and  £160,000  has  been  shipped  to 
Bombay. 

Mexloan  Dollars— Mexican  dollars  have  been  dealt  inat42i4d.  since 
onrlast,  and  there  are  few  otferlng.    £5,000  has  been  ssnt  to  Poning. 

The  following  shows  the  imports  of  cereal  proiuoe  into  the 

United  Kingdom  during  the  first  twelve  weeks  of  the  season 

compared  with  previous  seasons : 

IMPORTS. 

1887. 
11,545,547 
3,730,743 


1888 

Wheat owt.  16.488,608 

Barley 4,837,574 

Oate 4,510,945 

Peas 46»,018 

Beans. 711,956 

Indian  com 0,023,497 

Flour 4.241,635 


1886. 

12,534,419 

6,631,388 

4,360,020 

513,332 

564,483 

5,947,485 

3,826.644 


1885. 

14,156,489 

3,794,906 

3,127,532 

511,977 

882,740 

6,101,916 

2,973,239 


4,124,902 

730,808 

500,270 
5,432,455 
4,481,453 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1888.  1887. 

Imports  of  wheat.owt- 16.488,608  11,645,547 

ImiKjrte  of  flour 4,211,085  4,481,453 

Bales  of  home-grown.  8,331,534  10,445,012 


1886.  1885. 

12,534,419  14,156,489 

3.826,644  2,973,239 

8,861,516  10,889,455 


Total 29,061,827    26,472,012    25,222,579    28,019,183 

1888,  1887.  1886.  1885. 

Aver,  price  Wheat week.  31s.  lid.    30s.    5d.    3l8.    4d.    30s.  lOd. 

Aver,  price  wheat season.  33s.    5d.    29s.    5d.    30s.  lOd.    31s.    Od. 

EnKllah    Flnancinl    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &e.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  7. 


London. 


BUver,  per  oz d. 

Consols,  new  2%perots. 

do     for  account. 

Fr'oh  rente*  (In  Paris)  Jr. 

O.B.  4  las  of  1891 

U.S.  4s  of  1907 

Omadlan  PacUlo 

Chic.  Mil.  <t  St.  Paul.... 

Erie  common  stock 

minoU  Central 

Pennsylvania 

PhUaoelphia  ic  Reading. 
New  York  Central 


Sat.       Hon.      Tuet.      Wed.  I  TAur*.      Fri. 


427a 

9613,8 

976,, 

8272l« 

llOVj 

131 
53^ 
6l<Sg 
26  °g 

1185a 

5458 

24>4 
111 


42^8 
x963,, 
x969,a 
83121a 
101  >4 
131 

5338 

63 14 

2559 
11738 

54O8 

23=8 
110% 


427g 

42% 

961,9 

963,4 

96  >9 

83-22'B 

8317J« 

110>4 

110>4 

131 

131 

53% 

5318 

63  >4 

62% 

26  >4 

255g 

116% 

115% 

54H 

54  >4 

23  la 

23% 

110 

109  >a 

429,9 

429,9 

961,8 

95^ 

96>3 

96  H 

8317>a 

83171a 

110>4 

HOI4 

131 

131 

5338 

5314 

631a 

64 

26 

26>s 

116 

II6I4 

543g 

5438 

23% 

23% 

log's 

109% 

Bonds  Heuj)  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
Bhows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  Dec.  1.  We  gave  the  statement  for  Nov.  1 
in  Chkoniclk  of  November  3,  page  533,  and  by  referring  to 
that  the  changes  made  during  the  month  can  be  seen. 


De$criplion  of  Bonds. 


8s,  Act  July  12, 1882.. 

Correnoy  68 

lit  per  cents 

A  per  cents 


Total,. 


r.  8.  Bondf  Held  Dee.  1, 1888,  (0  Beeure— 


Publie  Depo$itt  Bank 

in  Bank*.  Circulation. 


$100,000 

1,315,000 

15,408,500 

32,773,500 


$49,597,000 


$3,483,000 

62,865,450 

100,448,100 


$166,796,550 


Total  Held. 

$100,0)0 

4,798,000 

78,273,950 

133,221,600 


$210,393,550 


OovKKNmeirr  Rimrtne  akd  BzrannTimH.— Thraagh  |h* 
ooorteBjr  of  the  H«oret*ry  of  Um  TrMrorjr,  w«  aw  taabSd 
to  place  before  oar  readen  to^aj  the  detaik  of  Qtnmnmt^ 
reoeipta  and  dlibunemetita  for  the  month  of  WtiTimhi 
From  previous  return*  wa  obtain  the  fl«turet  for  imiloiH 
months,  and  in  that  manner  oompUte  the  ttitimiwit  staoe  tiM 
beginning  ot  the  flioal  yesr  for  1898-89  and  lWT-88. 
BKCKim  (OOOs  omitted). 


i»lr 

Aleut.. ..> 
S«pt«mb«r.. 

Ootobor 

NoTsmbar. . 


Total  6  months. 


Ou§- 

Inttfl 

tom*. 

Rn-w 

« 

• 

»,4«8 

8.888 

81,888 

10,888 

18,888 

10,»8» 

18,787 

18,881 

18,880 

10,8KS 

94.888 

08J01 

Out-  nnttr^'IIU*^ 


8.1M    81J905  I   18JIB' 


8.081 
8,488 
8.880 

8.818 


a«,S8S 
81,888 
84,40* 
18,880 


8S,07< 

18,700 
U.74S 


I 

B.788 
I1JI18 
10,448 
10.407 

8j84t 


8^88'  80,811 
8,887'  aiAU 

K0i»  mjmt 
tj8til  fi,8n 


94J88I  eSJOl     18.788  l80.Mt  '  87.080'  81.7701   H,4B1I|08J*0 

DisBusaBMCim  (OOOt  omitted). 


July  . 

Aug.. 

Sopt 

Oct.., 

Not.. 


1888. 


OnH> 
nary. 

~i~ 

18,851 1 

io.«eo| 

10.0641 
17,174 
I8.881I 


Pen- 

HOM. 

li.BS4 

8.474 

891 

4,211 

21,476 


In. 
t«refft. 


8 

8.779. 

489 
8,590 
8,707 

817 

Ba.030'  60,805  10,138 


188T. 


'UflU. 

ISSl  88,148 
1,303  n,19<li 
8,079l  10,S80i 
4,618  80,010 
1.039    88,S%I 

18.Oaoll47.Og8l    57.704 


OrM- 
narg. 

14,788 
10,428 
11.004 

ii.as4 

0.578 


Ptn- 

tteni. 


In- 
UmL 


* 

11,448 

14,798 
8,010    8.618 
l,t«l    7.237 

18JS7 


88,187 


718'      404 

'  l,70« 

0*1 


48,500 


B18|  • 

loioiil  *,a»« 


ia.700 


*8[J78 


Chanqes  in  Legal  Tenders  and  National  Bank  Notbi  to 
Dec.  1. — The  Comptroller  of  the  C\irrency  has  fnmiahed 
us  the  following,  showing  the  amounts  of  national  bank  notes 
November  1,  together  with  the  amounts  outstanding  Dicembar 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  December  1: 


XaiUmal  Bank  Sole*— 
Amount  outstanding  November  1, 1888. 

Amount  Issued  during  November 

Amount  retired  daring  November 


I 


Amount  outstanding  Deoember  1, 1S88*.. 

Legal  Tender  Sotet— 
Amount  ou  deposit  to  redeem  national  bank 

notes  N'ovember  1,  1888 

Amount  deposited  during  November 

Amount  reissued  &  b'nk  notes  retlr'd  in  Nov 

Amount  on  deposit  to  redeem  national  bank 
notes  December  1.1888 


$244,765 
3.183,615 


$2,123,720 
3,183,615 


$239,196,250 
2,938,850 


$236,257,400 


$86,829,922 
59,8»5 


$86,770.087 


Circulation  of  national  gold  banks,  not  Included  above,  $189,787. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  December  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  188,770,037.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Depotiltby— 


Insolv't  bks. 
Uqoid'R  bks. 
Bed'c'g  undr 


A.ug\ul  1. 


1,098,179 
6,991,804 


aotof '74.*i82,470,387 


Total '90,560,370 


Sept.  1. 


$ 
1,061.359 
6,842,760 

80,193,656 


Oct.  1. 


88,099,783 


1,035,803 
6,737,393 

80.271,846 


88.045.042 


.Yo».  1. 


1,099.076 
0.552,061 

79,178,785 


86,820,922 


Dte.  1. 


1.068,678 
6,480,87» 

79,220,472 


86,770,087 


Act  of  June  20, 1874,  and  July  12, 1882. 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,841,887,  against  $8,835,797,  the  pre- 
ceding week  and  $8,490,997  two  weeks  previous.  The  exporU 
for  the  week  ended  Doc.  4  amounted  to  $6,388,334,  against 
$6,253,974  last  week  and  $6,430,945  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Nov.  29  and  for  the  week  ending  (for 
general  merchandise)  Nov.  30;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

roREioN  mroKTS  at  m»w  tori. 


For  Week. 


DqrCtoods 

Gon'l  mer'dlse. 


Total 

Anee  /an.  1. 

Dry  Goods 

Oon'l  mer'dlse. 


Total  48  weeks. 


1885. 


$1,564,578 
6,559,034 


1886. 


1887. 


1888. 


$1,357,008 

7,444,878 


$1,889,457| 
6,953,119 


$8,123,612      $8,801,886      $8,841,876 

$92,685,071  *107.169.450$I  13.488.042 
i64;363;290    294,124,224    319,593,488 


$357.O28,36ll84Ol,293,074'$433,O82,380 


$1,891,274 
5,990,818 


$7341,887 

♦117.708,98« 
310,153,8St 


$427,861,218 


The  foUowing  is  a  statement  of  the  exporte  (exclusive  o  f 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  Dae.  4,  1888.  and  from  January  1  to  date: 

BXFOHTS  FBOM  ICSW  YORK. 


For  the  week.. . . 
hov.  reported.. 

Total  48  weeks. 


188S. 


$8,236,909 
295,643,240 


W03,980,145 


1886. 


$6,941,609 
289,508,996 


$296,090,165 


1887. 


$7,096,969 
280,346,433 


$287,403,002 


1888. 


f8,988JS4 

Sd8,e833M 


$274,971,624 
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The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  1,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

BXPOKTS  AND  IMPOBTS  OF  SPECIE  AT  HEW  TOEK. 


Bold. 


Sreat  Britain 

France 

Oermany 

West  Indies .... 

Hexloo 

Boutti  America 

All  other  countries. . 


Total  1888.. 
Total  1887.. 
Total  1886.. 


EacporU. 


Week. 


1,835,358 

17,288 


3,000 


Since  Jan.\ 


$8,985,905 

21,900 

10,257,804 

5,146,852 

2,650 

473,262 

745,638 


ImportB. 


Week. 


4,146 

1,688 

23,415 

4,012 


*1,855,646  $25,634,011  $33,261 
70,000  6,303.615  154,792 
35,5631  37,537,5951      813,959 


Since  Jan.\, 


$1,968 

2,695,304 

1,036,867 

1,572,388 

45,669 

270,805 

273,383 


$5,896,384 
37,361,008 

25,712,860 


Silver. 


Oreat  Britain. 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  otlier  countries.. 


Total  1888.. 
Total  1887. 
Total  1886.. 


Exports. 


Week. 


$471,700 
5,000 


Since  Jan.  1. 


$10,546,176 
451,059 
22,568 
690,030 


740 


65,537 
626,846 


$477,440 
425,543 
234,4C0 


$12,402,216 

10,586,099 

9,373,998 


Imports. 


Week. 


81,907 

2,281 

838 

35,190 


$120,Cie 

2,762 
20,830 


Sijice  Jan.l. 


$63,174 
112,051 

104,608 

280,024 

134,269 

25,785 

1,085,435 


$1,805,349 
1,925,529 
1,884,106 


Of  the  above  imports  for  the  week  in  1888  |586  were 
American  gold  coin  and  $1,533  American  silver  coin.  Of  the 
exports  during  the  same  time  $30,288  were  American  gold 
coin.  


—Messrs.  Alfred  H,  Smith  &  Co.,  the  well-known  diamond 
importers,  183  Broadway,  corner  of  John  Street,  are  giving 
their  customers  the  benefit  of  the  new  and  improved  style  of 
cutting  diamonds.'resulting  in  such  a  marked  increase  in 
brilliancy.  They  also  offer  at  the  most  favorable  prices  not 
only  diamonds,  but  rubies,  sapphires,  emeralds,  &c.  As  an 
investment  diamonds  probably  rank  ahead  of  any  jewels 
known  to  commerce,  and  have  held  their  value  wonderfully 
in  times  of  financial  depression.  Messrs.  Smith  &  Co.  say 
that  the  present  is  a  good  time  to  buy,  as  prices  are  now  tend- 
ing upward. 

— The  coupons  of  the  general  first  mortgage  bonds  of 
the  Northern  Pacific  Railroad  Company,  due  January  1,  will 
be  paid  on  and  after  January  3,  1889.  Transfer  books  of 
the  $5,000  registered  certificates  close  December  20  an  i  re- 
open January  3  next.  Checks  for  interest  on  said  certificates 
will  be  mailed  to  holders  of  record  December  31. 

—  Mr.  G.  Schroeder,  of  the  cotton  house  of  G.  Schroider  & 
C!o.,  has  just  been  admitted  to  membership  in  the  New  York 
Coffee  Exchange,  and  the  firm  is  now  prepared  to  execute 
orders  for  their  friends  and  customers  in  this  department  of 
trade  as  well  as  for  grain,  produce  and  cotton,  for  spot  or 
future  delivery. 

—The  interest,  at  the  rate  of  4  per  cent,  will  be  paid  on  sub- 
scriptions to  Sutro  Tunnel  Company  bonds  from  the  date 
thereof  to  January  1,  1889,  upon  presentation  of  the  Trust 
Company  certificates  issued  thereon  at  the  office  of  the  Union 
Trust  Company,  on  January  10,  1889. 

— ^Mr.  Fred  H,  Smith,  who  does  an  active  business  in  invest- 
ment securities,  particularly  railroad  bonds,  has  removed  his 
office  to  20  Broad  Street,  front,  opposite  the  Mills  Building, 
where  his  friends  will  now  find  him. 


Oregon  Railway  &  Navigation  Co.— Oregon  Trans-Con- 
tinental.—The  27th  of  la^t  July  Judge  Van  Brunt  in  tbis  city, 
on  the  ex-patte  application  of  Brayton  Ives  and  others  and 
the  O.  T.  Company,  granted  a  temporary  injunction  against 
the  Oregon  Railway  &  Navigation  Co.,  which  is  leased  to  the 
Oregon  Short  Line  in  the  interest  of  the  Union  Pacific.  This 
injunction  restrained  the  defendant  from  building  a  bridge 
at  Riparia  and  certain  branch  line)  which  had  been  begun 
from  Riparia  to  Hooper  and  from  Farmingcon  and  Endicott 
to  Spokane  Falls,  and  to  the  Coeur  d'  Alene  mining  region. 
On  a  motion  to  show  cause  why  the  injunction  should  not  be 
made  permanent,  the  case  has  now  been  argued  at  great 
length  before  Justice  Patterson  in  the  Supreme  Court,  and  he 
has  decided  in  favor  of  the  plaintiffs  that  the  injunction  be 
made  permanent.  The  general  grounds  of  the  injunction  are 
tliat  the  building  is  in  violation  of  contracts  in  1880  and  1882, 
and  of  the  joint  lease  of  1888,  which  apportioned  certain  ter- 
ritory, and  also  that  the  expenditure  of  $3,600,389  in  building 
this  bridge  and  new  roads  was  "squandering"  the  bonds  of 
the  Oregon  Railway  &  Navigation  Co.  in  useless  building. 

An  agreement  has  since  been  arrived  at  between  the  Union 
Pacific  parties  and  Northern  Pacific.  The  memorandum  of 
agreement  was  referred  to  counsel  to  prepare  the  formal  in- 
strument, which  will  go  to  the  directors  for  approval.  Reports 
as  to  details  of  the  agreement  are  premature  as  yet,  and  the 
following  rumor  of  proposed  terms  is  only  given  for  what  it 
may  be  worth  :  The  Oregon  &  Trans-Continental  Company  to 
sell  its  $12,000,000  of  Oregon  Railway  &  Navigation  stock  to 
the  Union  Pacific  and  Northern  Pacific  companies  at  a  nrice 
which  will  pay  all  the  Oregon  Trans-Continental  debts  and 
leave  Oregon-Trans-Contintntal  its  Northern  Pacific  stocks  and 
miscellaneous  assets  and  about  $6,000,000  in  cash,  or  nearly 
$15  per  share  for  Oregon-Transcontmental  stock,  ,^ ,  ,^; 


The  stock  controlling  Oregon  Railway  &  Navigation  is  to 
be  placed  in  trust  for  the  benefit  of  the  two  purchasing  com- 
panies, the  Union  Pacific  and  Northern  Pacific,  who  will 
amicably  adjust  the  whole  far  Northwestern  territory  between 
them.  This  action  will  dispose  of  a  long  standing  contro- 
versy, and  restore  harmony  throughout  the  Pacific  Northwest. 

Railroads  in  New  York  State. — The  following  reports  for 
the  quarter  ending  Sept.  30  have  been  filed  with  the  Railroad 
Commissioners: 

. Borne  Wal.  a  Og. ,  .—-V.  T.  Lake  E.  A  W—. 

1888.  1887.  1888.  1887. 

Gross  earnings $974,194       $973,341  $7,198,325    $7,181,633 

Operating  expenses.       515,210         482,234  "5,452,298    *5,512,03* 

Net  earnings...      $158,984       $491,107      $1,746,027    $1,669,598 
Otlier  Income 9,382  7,752  233,611  190,734 

Total $468,366       $498,859     $1,979,638     $1,860,332 

lLt.,taxes&  rentals        264,185         267,111        1,910.448      1,898,659 

Surplus $204,181       $231,748  $69,190  del.$38,327 

*  Including  proportion  of  gross  earnings  paid  other  roads. 

Richmond  &  Danyllle. — At  the  annual  meeting  of  stock- 
holders a  resolution  was  adopted  looking  to  the  issuance  of 
$3,.'j00,000  in  equipment  trust  bonds.  The  following  were 
elected  for  the  ensuing  year:  President,  George  S.  Scott; 
directors,  John  H.  Inman,  Samel  Thomas,  Calvia  S.  Brice, 
John  G.  Moore,  H.  C.  Fahnestock,  George  F.  Stone,  John  H. 
Hall,  John  A,  Rutherford,  Caarles  M.  McGhee,  John  8.  Bar- 
bour, J.  C.  Maben  and  Samuel  N.  Inman.  The  lease  of  the 
GcO.'gia  Pacific  was  approved. 

Soath  Carolina  Towuship  Bonds.- The  State  Supremo 
Court  has  rendered  a  decision  invalidating  about  $1,000,000  of 
township  bonds  issued  in  the  State  in  aid  of  the  building  of 
raiToads,  on  the  ground  that  the  act  under  which  the  towns 
issued  bonds  was  unconstitutional.  The  decision  is  said  to 
aff-Ct  bonds  issued  to  the  Charleston  Cincinnati  &  Chicago, 
the  Knoxville  Cumberland  Gap  &  Louisville,  the  Carolina 
Knoxville  &  Western,  and  the  Columbia  Newberry  &  Laurens 
roads. 

Sonth  Pennsylvania. — It  is  now  reported  that  Mr.  Andrew 
Carnegie  controls  this  railroad  scheme,  that  the  Vanderbilt 
subsoriplion  has  passed  to  him,  and  also  the  interest  of  the 
late  Christopher  Meyer.  Mr.  Carnegie's  friends  say  that  he 
now  holds  three-fifths  of  the  $15,000,000  capital. 

St.  L'uis  Arkansas  &  Texas. — The  Anglo-American 
Times  in  London  said  iu  November:  "  Che  sudden  fall  of  six 
points  in  the  bonds  of  the  S..  Ljuis  Arkansas  &  Texas  indi- 
cates the  weakness  of  all  the  s  curities  known  as  "Gould," 
Anything  over  which  Jay  Gould  has  control  might  be  run 
down  by  a  mere  rumor,  because  holders  are  ready  to  believe 
a  story  however  improbable,  and  jump  to  get  out.  This  weak- 
ness must  tell  heavily  against  the  Gould  stocks,  and  as  a  rule 
keep  them  below  what  they  are  intrinsically  worth." 

Texas  &  Pacific. — At  a  meeting  of  the  Board  of  Directora 
all  the  property  of  the  company  was  turned  over  to  the  new 
corporation  by  the  Wistar  Committee  of  Reorganization,  Out 
of  $40,000,000  of  bonds,  all  participated  in  the  voluntary  reor- 
ganization except  $81,000,  and  only  600  shares  of  stock  out 
of  an  i8SU9  of  320,000  shares  faUed  to  pay  the  asssasment. 

The  reported  injunction  against  the  payment  of  interest  on 
Texas  Pacific  firsts  was  merely  this:  that  Judge  Wallace 
ordered  the  Texas  Pacific  Company  to  set  aside  $15,500  to 
pay  to  the  plaiatiffi,  E.  H,  Barnum  &  Co.,  in  case  they 
recover  this  amouat,  which  is  the  principal  and  interest  on 
13  bonds  owned  by  them. 


Auction    Sales.— The    foUowmg   were    sold    recently   at 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 

2  Imp.  &  Traders'  Niit.  Blc.650 
1  Clinton  Hall  Aasuciation.  59 

96  N.  J.  Steamboat  Co.,  Peo- 
ple's Liae  43''8 

50  Continental  Ins.  Co 183 

14  Merchants'  Nat.  Bank.  ..145>a 

262  Pueuix  National  Bank. ..ISO's 

24  Broadway  Ins.  Co 151 

20  Consumers'  Coiil  Co $17 

200  Booker  811  cerMlulng  Co.  $1 
20  Peuu-iylViinia  Coal  Co  ...308 
40  American  Eleo.  Man.  Co  $5 
20  Barney  Dump.  Boat  Co..  24>4 

3  N.  Y.  ProiiuoB  Ex.  Bank.llO^ 
lOLawyers'Tltlelns.Co.N.Y.lll'i 

160  Mutual  Benetit  Ice  Co. .  .$200 

Binds. 
$2,000  Poughkeep8ie7s, 

1896 126&int. 

$3,000 N.  Y.  7s.  1889.  ..lOl^s  &  int 
$17,000  Vicksburg&Meridi'n 

KB.  3d  iucome  bonda. ..      m 
$5,000  Bro.idway  &  7th  Ave. 

RR.  Co.  5s 104%  (tint. 

$9,000  East  &  West  RR.  ol 

Alabama,  1st  con.  m 45 

$5,000  Ciu.  Richmond  &  Chic. 

RR.  Ist  78, 1895 112>« 

$40,000  LehU'h  &  Wilkes.Coal 

Co.  7s  Con.  1890 114>a 

$9,000  Toledo  &.  Wabash  BE. 

Equipment  Bonda IS^a 

$400  City  of  Muscatiue,  Iowa, 

bonds 101\ 

$1,500  Metropolitan  Gas  Lgt. 

Co.  of  N.  Y.,UB,  1901.  ...118 
$20,0uO  Belma  Rome  &  Dal- 
»wi.tou£R.Oo.  bands $9 

...J  3JL'"lJ       -  t    ii...,a.  I.A 


Shares. 

24  Home  Insurance  Co 136 

1  Cerlif.  N.  Y.  Pro  Ex.  .$1,330 
300  Con.  By.  Tel.  Co.  $10  per  share 
415  Standard  on  Trust 170 

75  Coney  Isl'd  Jockey  Club. .  95 
10  Central  National  Bank...  1 34^4 

C4thNational  Bank 150^4 

40  National  B'way  Bank 283^4 

2  9th  National  Bank 140^4 

5  Bank  of  the  Republio 151i« 

20  B'way  Fire  Ins.  Co 165^4 

lOBowervFire  Ins.  Co 120 

10  Eagle  Fire  Ins.  Co 201 

6  Niagara  Fire  Ins.  Co 137% 

40  PeterCooper  Fire  Ins.  Co.l56 

4  Stuyveennt  Fire  Ins.  CclOO^a 

25  Farmers'Loan&Tru6tCo.537 

35  2d  Avenue  RR.  Co 100>8 

35  Metropolitan  Phon.  Co...   53 

3  Consumers'  Coal  Co 

$150  per  share 
100  N.  J.  Steamboat  Co.,  Peo- 

ple'sLine 40 

80  Broadway  Ins.  Co 150 

200  Int.  Dredg.  &Contr'ctCo.$5  lot 
SOU.  8.  DreJging  &  Canal 

Con.  Co  $10  lot 

10  PittsfleldNat.Bk.nf  Ma88.147 
40  Bank  of  State  of  N.  Y....104 
20  Cen.  In.  Wka.Har'8bg,Pa.l50 
35  Fulton  Nat.Bk.(175,trd.). $70 

10  Park  File  Ine.  Co 55 "a 

280  Ashbnrton  Coal  Co $4 

20  Union  Ferry  Co 161 

85  Mechanics  B'nk  of  Brook- 
lyn   2.531)8-251  Jfl 

435  Standard  Oil  Tru8t.l66''e-165 

200  Manhattan  Co.  Bank 164% 

2  Chemical  National  Bank.4,007 
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Thi«  Money  Market  and  Financial  8ltuatlon.-The  week 
has  been  one  of  excitement  in  Stock  Exchange  circle*,  and 
fluctuations  in  somo  of  the  most  active  stocks  have  been  quite 
remarkublo. 

The  present  culmination   of  weakness   waa   the  result  of  a 
combination  of  clrcumstaDCCs  all   bearing  against  the  market 
and  coming  at  a  time  when  holders  wore  alroady  wearied  with 
carrjinj,'  stocks  and  disappointed  in  their  expectations  of  a  more 
buoyant  tone  to  follow  the  election,  whichever  party  should  be 
successful.     Of  course  confidence  haa  been  rudely  shaken,  and 
the  active  bear  element  haa  made  the  most  of  every  unfavorable 
circumstance ;  but  looking  at  the  facto  just  as  they  stand  to-day 
we  find  that  four  most  important  points  have  been  gained   in 
the  past  week— first  the  trunk  lines  are  reported  to  have  come 
to  an  agreement  and  advanced  rates;   secondly,  the   Missouri 
Pacific  instead  of  paltering  has  taken  the   bull  by   the   horns 
and  advanced  rates  to  a  paying  basis;   thirdly,  the   principal 
coal-carrying  companies  have  each  agreed  to  reduce  their  pro- 
duction but  maintain  their  prices;   and  in  the  fourth  place  the 
pending    agreement    between    Union    Pacific  and   Northern 
Pacific  interests,  which  is  likely  to  be  adopted,  is  one  of  much 
consequence  in  settling  permanently  the  status  of  affairs  in  the 
extreme  Northwest.     It  is  seldom  that  a  single  week   brings 
forth  so  much  in  the  way  of  favorable  influences,  and  although 
other  difficulties  may  yet  arise,  and  though  the  railroad  horizon 
is  by  no  means  free  from  all   clouds  at  the   present  moment, 
still  the  outlook  is  vastly  better  and  the   market  in  the  imme- 
-diate  future  ought  to  be  much  steadier. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  2  to  4  per  cent, 
and  to-day  the  rates  were  2@2i  per  cent.  Prime  commercial 
paper  is  quoted  at  4J@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £176,000,  and  the  percentage  of  reserve 
to  liabilities  was  40-.35,  against  41-27  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
gained  300,000  francs  in  gold'  and  lost  1,575,000  francs  in 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
December  1  showed  a  decrease  in  surplus  reserve  of  $2,23.5,325 
the  total  surplus  being  $10,076,550,  against  $12,311,875  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Bnrplui) 

Loans  and  dlso'ta. 

Specie 

circulation 

Ket  depoMtH 

Legal  tenders 

Legal  reserve 

Reserve  held 


Burplns  reserve. 


188S. 
Dee.  1. 


Diffr'ne$  ffm 
frev.  Week. 


60.762,700 

51,586.000 
391,404,200 

82,598.300 

5.337,300 

408,161,8ua 

29,518,700 

102.040,450 
112,117,000 


1887. 
Dec. 3. 


Inc.    590,200  334,416,600 


10,076,550 


Dec.4,872.900 
Dec.  5,700 
Dec.3,977,500 
Inc.1,643,200 

Dec.  994,375 
Dec.3,229,700 


68,146.800 

8,045,800 

353,789.500 

26,146,300 

88,447,375 
94,293.100 


Dec  .2.235,325 


5,845,725 


1886. 
Dee.  4. 


350,847,000 

77,825.200 

7.972,400 

360.981.400 
18.533.100 

90,245,350 
96,411.300 


6,165,9.50 


Exchange. — Dulness  has  characterized  the  sterling  exchange 
market  during  all  of  the  past  week,  there  having  been  only  a 
small  demand  for  short,  while  long  sterling  has  been  almost 
wholly  neglected.  There  is  still  a  very  small  supply  of  com- 
mercial bills  offering,  but  the  market  is  easy  on  account  of  the 
dulness.  Some  drawers  reduced  their  60-day  rate  -ic.  and  the 
Dosted  figures  to-day  are  4  85@4  85^  and"  4  89.  No  gold 
has'.been  shipped,  and  the  London  money  market  has  become 
easier. 

The  rates  of  leading  bankers  are  as  follows: 


December  7. 

Sixty  Dayi. 

Demand. 

Prime  bankers'  sterling  MtU  on  London . . 
Prime  commercial .,...........,, 

4  85ai4  85i3 
4  83<494  83'a 

4  82%  (»4  83 

5  2178»5  21I4 
403183  4OI4 
95i4»    9538 

4  89 

Documentary  commercial 

Paris  (francs) 

5  18!kfi5  181« 

Amsterdam  (guilders) 

40atal>40Ti« 

Frankfort  or  Bremen  (reiolimartu) 

SS^saS*!) 

To-day  the  rates  on  actual  biislness  were  as  follows,  viz. :  Bank- 
ers' 60  days'  sterling,  4  84J@4  84 J;  demand,  4  88i@4  88*. 
Cables,  4  88}  g4  89.  Commercial  bills  were  4  821(^4  83.  Con- 
tinental bills  were:  Francs,  5  21J@5  21i  and  5  18i@5  17J; 
reichsmarKs,    95f  and  95J ;  guilders,  40@40J  and  40i(840i. 

The   following   were   the   rates   of    domestic   exchange   on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah,  I 
buying  J  discount;    selling    i    discount®  par;    Charleston,  1  closed  with  a  comparatively  steady  tone, 


W'^-i.*   '''•«»"?'!  "wll'oij  l"»r;    New  Orlewia, 

•1  80  <ll»count;  bank,  «1  dlacount;  8t.   Ix)ul«,  Mo.  dlMOoall 

Chicago,  25c.  discount.  w«w«w| 

Coin*.— The  following  ten  quoUtioiu  Ingold  for  TMiotu  ooim  i 


8oTerel|n» »4  90  9f4  90 

WapoiMn* 8  H7  9  3  93 

X  X  Relohmarki..  4  74  9  4  80 

3S  Pmwtat 4  80  9  4  85 

flpan'h  Doubloons.  IS  69  915  70 

Mez.  I>oobloona..lS  SS  910  70 

Fine  gold  bart....     par  9'«preni, 


Plaa  «llTCT  ban..  -  »8  9  - 

nvBfraaoi -w  9- 

Mexlean  dollara. .  —  7S  9  — 

Do  aneoiiiiii«>an  —  73  9  — 

PnniTtiui  wla —71  9_ 

KnglbibalWer....  4  80  9    4 

U.  B.  tradadolUra  -  73  9 


United  States  Bonds.— Oovernment  bonds  hare  bMn  mod> 
erately  active,  the  business  being  confined  largely  to  the  4s, 
which  are  a  trifle  oaaior  in  tone.  Other  prices  are  nnchaogsd 
and  the  market  is  without  feature  of  interest.  The  purohasse 
by  the  Secretary  of  the  Treasury  have  again  been  larger,  sad 
the  amount  is  greater  than  in  any  week  since  Novamber  ». 
The  takings  amount  to  $2,570,800  for  the  week,  mostly  ils.  st 
108  ex  interest.  J  »»^  •• 

The  total  payments  made  for  bonds  purchased  from  April  tS 
to  December  1  were  $115,877,116.  The  statement  f or  thia 
week  is  as  follows : 


4WP«-C<ii<<il«Ml8M. 

SPtrOMtoSMlSST. 

Ofenno^ 

PurMa. 

PriCMpoM. 

OftrUi^. 

Pimk'M. 

Prieffrntt. 

aatoMar  — 
Monday 

n88,»)0 

4t»,(S00 

taVifiW 
STSJMO 

108 
108 

fSOMO 

sea,oao 

s 

— 

1,060,000 

80,000 

108 

ao,ooa 

Wedn'sday. 

1,168,000 

1.108,000 

108 

80,000 

Thnraday... 

816,880 

806.380 

108 

S8s.4aa 

*,4B0 

ISB 

Fridar 

Total.  .  ,. 

10,700 

17.600 

106 

so,ooo 

3,807,«e0 

S.S67.8S0 

loe 

74S,4aO 

3,490 

US 

SIneaApJS. 

48,08S»0 

10Q4-UWH 

61.9e8,fl80 

18C70-1SO 

The  closing  prices  at  the  N.  T.  Board  have  been  as  followa: 

JntereK 

Dee. 

Dec. 

Dee. 

Dm, 

Dee. 

Oss, 

PerUxU 

1. 

3. 

4 

5. 

e. 

7. 

4>«»,  1891 reg.'Q.-Mar. 

4  las,  1891 coup.'4-Mar. 

•108     i'l08 

108    1*108 

•108 

•108 

•x  108 '108 

•108     1*108     -108 

•108 

4g,  1907 reg.  Q,-Jan. 

•iu7»el  1279 

8    127^8    127 1*!  127'4 

•127's 

4t,  1907 coup.  Q.-Jan. 

•12838  "1233 

8*128»8*128'«*128"4 

•liSVl 

68,  oar'oy,'95 reg.  J.  A  J. 

•118     I'llS 

■118 

•118    •iia 

•118 

6B,our'cy,'96....reg.;J.  A  J. 

•121     1*121 

•121 

•121      ^121 

•121 

S8,our'oy,'97....reg.  J.  4  J. 

•1241s '124 

•124 

•124    ;^124 

•124 

5g,  our'oy, '98 reg.'J.  A  J. 

*127ia^l27 

'127 

•127     '127 

•127 

6g,  our'oy,'99....reg.lJ,  &  J. 

•130    ,*130 

•130    I 

•130    I'lSO 

•ISO 

•  Thl8  la  tbe  price  bid  at  tbe  mornlna  board :  no  $ale  waa  mada. 

State  and  Railroad  Bonds. — State  bonds  have  been  very 
dull  and  no  feature  has  been  noticed. 

In  regard  to  railroad  bonds,  they  have  been  moderately  active, 
and  the  market  continues  to  exhibit  a  well  distributed  busi- 
ness. The  tone  of  prices  has  been  irregular,  but  the  changes 
in  either  direction  are  not  of  much  importance.  The  high- 
priced  bonds  are  well  held  as  a  rule,  and  strong,  and  the 
whole  market  for  bonds  has  been  little  affected  by  the  flacta- 
ations  in  stocks. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  been  active  and  very  much  demoralized  during  most  of 
the  week.  The  rate  troubles  continued  to  govern  the  market 
very  largely,  and  have  been  the  principal  feature  in  influencing 
the  course  of  prices.  The  bears  were  active  in  depressing  ttie 
market,  and  met  with  considerable  success  in  forcing  down 
the  prices  of  a  few  stocks.  The  short  sales  are  believed  to 
have  been  large,  and  there  has  probably  been  a  good  deal  of 
covering  in  the  past  few  days,  and  the  improvement  which  set 
in  on  Thursday  waa  largely  due  to  the  purchases  by  shorts.  The 
scheme  for  establishing  a  clearing  house  to  adjust  matters  of 
dispute  between  the  Western  and  Southwestern  roads  has 
apparently  fallen  through,  but  on  Wednesday  the  directors  of 
Missouri  Pacific  ordered  the  restoration  of  rates  on  its  line  to  a 
paying  basis,  and  this  had  a  good  effect  on  the  market.  The 
trunk  line  differences  are  reported  at  an  end  and  rates  re- 
stored. 

Missouri  Pacific  has  been  the  principal  feature,  and  the 
dealings  in  this  stock  have  been  large  and  the  fluctuationa 
rapid.  It  opened  on  Saturday,  Dec.  1,  at  76,  and  declined 
rapidly  to  66^  on  Wednesday,  from  which  point  there  has 
been  a  sharp  recovery  to  72|,  closing  at  71i.  There  is  no  use 
in  assigning  reasons  for  the  flHctu'icions  in  Missouri  Pacific, 
as  any  stock  controlled  by  a  single  party  can  be  made  to  jump 
around  ad  libitum,  and  for  the  past  two  years  this  stock  has 
seldom  moved  in  harmony  with  the  rest  of  the  market.  The 
other  Gould  stocks  have  moved  sluggishly  in  sympathy. 
Another  feature  was  a  sharp  decline  in  Atchison  and  New 
England,  due  to  rumors  of  financial  trouble  in  Boston  and  to 
sales  from  that  market ;  but  these  have  also  recovered  sharplv. 
The  grangers  were  another  weak  spot,  having  been  consid- 
erably demoralized,  and  some  declining  to  the  lowest  for  the 
year.  Rock  Island  touched  OTJ,  and  recovered  to  98^  at  the 
close.  The  coal  stocks  showed  their  principal  weakness  in  the 
post  few  days,  and  failed  to  respond  much  to  the  better  condi- 
tion on  Thursday,  the  bears  then  directing  their  efforts  especi- 
ally against  these  stocks  on  rumors  of  a  reduction  in  prices  of 
coal,  but  to-day  they  were  all  stronger,  and  the  whole  marlut 
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STOCKS— PRICES  AT  N.Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  OEC.  7,  AND  SINCE  JAN.  1,  1888. 


STOCKS 


HIGHEST  AND   LOWEST  PRICES. 


SatnTdaT, 
Dec.  1. 


Monday, 
Dec.  3. 


(    Active  RR.  Stocks. 

Atlantic  &  PaclUo 

Canadian  Pacific 

Canada  Southern 

Central  of  New  Jersey 

Central  Paciflo 

Chesapeake  &  O.,  reorg.  ceri. 

Do  1st  nref.  reorg.  cert 

Do  2d  prcf.  reorg.  cert. 
Chicago  Burlington  &  Quinoy. 
Chicago  &  East.  Illinois 

Do  pref 

Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 
OUloago  &  Northwestern 

Do  pref. 

Chicago  Bock  Island  &  Pacttto. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Mln.  &  Om . . . 

Do  J"™'- 

Clncbi.  Ind.  St.  Louis  &  Chic. . 
Cleveland  Col. Cin.&  Indianap. 
Columbus  Hooking  Val.  &Tol. 
Delaware  Lackawanna  &  West 
Denver  &  Klo  G. ,  assessm'  t  pd 

Do  pret 

Bast  Tennessee  Ya.  &  Ga.  R'y. 

Do  Istpref. 

Do  2d  pref.. 

EvansvUle  &  Terre  Haute 

Oreen  Bay  Winona  &  St.  Paul, 

Dllnols  Central 

Ind.  Bloom.  &  West 

Kingston  &  Pembroke 

Lake  Erie  &  Western 

Do  pref 

Xake  Shore  it.  Mich.  Southern 

Long  Island 

LoufevUle  &  Nashville 

Louis.  New  Alb.  &  Chicago. . 
Manhattan  Elevated,  consol. 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  pref 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Paolllo 

Mobile  &  Ohio 

Nashv.ftaattanooga&St.  Louis 
Kew  York  Central  &  Hudson. 
Blew  York  Chic.  &  St.  Loius. . . 

Do  Istpref. 

Do  2d  pref. . 

Wew  York  Lake  Erie  <St  West'n 

Do  pref. 

Kew  York  &  New  England 

Kew  York  Ontario  &  West 

Ifew  York 8usc[.  &  Western... 

Do  pref. 
ITorfoIkdi!  Western 

Do  pref 

SorthemPaolflo 

Do  pref 

Ohio  &  Mississippi 

Oregon  &  Trans-Continental.. 
Peoria  Decatur  &  Evansvllle. 
Phlla.  &Read.  Vot.  Trust.  Cert. 
Blchmond  &  West  P'  tTerinlnal 

Do  pref 
Borne  Watertown  &Ogden8b'g 
Bt  Louis  &  San  Francisco 

Do  pref. 

Do  Istpref. 
Bt  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  &  Manitoba . 

Texas  &  Paolllo 

Union  Pacltlo 

Wabash  St.L.  APaciflo 

Do  nret 

Wheeling  &  Lake  Erie,  pref. . 
iniacellaneona  Stocka. 

Colorado  Coal  &  Iron 

Oongolldated  Gas  Co 

Delaware  &  Hudson  Canal 

Oregon  Improvement  Co 

Do  pref. 

Oregon  Railway  <b  Nav.  Co... 

Pacific  Mall 

Philadelphia  Co.,  Nat.  Gas. . . . 

PnUman  Palace  Car  Co 

Western  Union  Telegraph 

Expreaa  Stocka. 

Adams 

American 

United  States 

Wells, Fargo*  Co 

Inactive  Stocks. 

American  Tel.  &  Cable  Co 

Atchison  Top.  <fe  Santa  Fe 

Buff.  Roch.  &  Pittsburg,  pref. 

Chicago  &  Alton 

Cincinnati  Wash.  <Sc  Baltimore. 

Do  pref. 

Morris  &  Essex 

N.  Y.  New  Haven  St.  Hartford. 

Ohio  Indiana  &  Western 

Oregon  Short  Line 

Pitts.  Ft.  Wayne  &Chio 

Quicksilver  Mining  Co 

Do.  pref. 

Blch.  &  Allegh'y,Drexelrec. 

St.  Louis  Ark.  &  Texas 

Tol.  Ann  Arbor  &  N.  M 

Cameron  Iron  &  Coal 

Tennessee  Coal  <fe  Iron 

_  Do  pref. . . 
Tarlona  Stocka,  ^kc.  (Unl 
Amer.  Cotton  Oil  Trust ... 
Pipe  Line  Ccrtitlcatos  ! 


45 
91s 

68 


8  8 

*5238    531s 
51%    52% 
8913    8918 
*34is    3512 
'IT'S    1813 
*15        16 
•I513    18 
10714  108 
»41i3    42 
94       94 
621s    6318 
lOl'e  102  ifl 
10538  106% 
'139     141 
lOCa  10114 
*12is    16 
*35       371s 
32 14    33 
9818    99 
X8914    891s 
*54i2    56 
2I14    241s 
I36I4  137i« 
*15i3    17 
•43 
*9 
*66 
2II3    2II3 
'85       871s 

*71b      8 
1131s  115 
*13is    I5I2 
•2714    3014 
'16        16% 
5014    5014 
10018  lOO'e 
*91       93 
5314    541a 
♦35 
87 
8514    86 
•52       53 
*90 
6 
12 
12''8    13 
7518    76 
•8        10 
811s    811a 
108     108 
♦18        181s 
♦69       72 
♦39       41 
251s    25''8 
61        61 
4139    42»6 
♦14'8    I5I3 
8i3      81s 
311s    311s 
16S8    16»8 
48I4    48''8 
25       25 
58%    58'8 
*21is    22 
28=8    2939 
231s    23% 
4678    47 14 
25        2518 
79       791s 

* 90 

♦24       26 
♦65        66 
♦110     113 
3618    361s 


♦7%   8I4 

5258 

51   51% 
88  ■'8  8958 
34   3414 
18   18 
♦15   16 
•I514  18 
105  1061s 
4138  411s 
9318  93% 
6068  62 
100''8l01% 
103 'e  1051s 
13838  138% 
98  lOO's 
*12is  16 
♦34   37 
311s  3238 
97   98 
88%  88!, 
53I3  53I2 
23   24 
I35I8I36I4 
15%  15% 
♦42 

♦8  Is 
♦65 
21 
♦85 
7 
113 
♦12 


Tuesday. 
Deo.  4. 


7%  7% 
51%  51% 
5114  5213 
891s  89% 
34  34 
17''8  I7''e 
15        15 

♦I514 

1051a  10638 
41 13  41 14 
92%  92% 
6118    01''8 

10038  10138 

104     104''8 

I36I4I36I4 
981s  100 

♦121a    1513 

*33 
311s 


351s 

3214 

971s    97% 

8914    8914 


52 
23 


53 

24 


I3514  I36I4 


42 

88 


91 

6 

12 


lOOis  lOOis 

21%  2218 

621s  63 14 

♦12%  13% 

2418  2518 

5914  5978 

3218  321s 


918 
68 
21 
871s 
71a 
1131s 
15 

^714  3014 
151s  161a 
49%  49% 
98%100i4 
'90  93 
53 14  53  ■^8 
'30  42 
851a  86I4 
83»8    84 


4313    43I3 


8 
♦63 

20 
♦85 

♦7 
114 

12 


8% 
67 
20 
871s 
8 
114 
15 


53 
90  90 
♦5  8 

' 15 

12=8  12% 
7214  75 
♦9  11 
♦81  83 
107 18  108 
17        181s 


♦68 
•37 


71 
41 


2478  2538 

59  60 

38I4  41ie 

I518  1518 
8I4      8I4 

301s  31 

I6I3  I6I3 

471s  4818 

24  25 

57 14  58 

21%  21ifl 

28I4  2914 

23  23 

45I4  46% 

231s  2414 

78  7914 

' 90 

22%  2314 

62%  63% 

110  110 

35%  36% 


II8I4 
♦69 
•103 
♦92% 

37% 

76 
171 

83% 


118% 

70 
105 

93% 

3738 

76 
171 

83°8 


♦145  150 

112      

74  74 

♦136  140 

♦81%    83 
60 14    62 


137     137 
•1%      2% 
♦2%      3% 


98%  100 
21  21% 
61%  62% 
•12%  13% 
23%  2414 
5858    5938 

31        31% 

78       78% 
II8I4II9 
68        68 


93%    93% 
3038    36=8 
76       76 
169     170% 
82%    83 


Wednesday,    Thursday, 
Deo.  5.  Deo.  6. 


♦7»8      8 

5114  5II4 

5008  51% 

88  89% 


34 
17% 


34 

17% 


14%    14% 

♦14% 

103%  104% 

4078    41 

9314    93I4 

6078    61% 

100%  10078 

103     104% 


♦7% 

52 

51 


8% 
52 

5178 


88%  8914 

33%  33% 

17%  17% 

1378  1378 


♦2714  3014 

♦15%  I6I4 

48%  4878 
9914  100% 

♦91  93 

53%  54% 

♦35  42 

85%  87% 

8478  85% 


•52 
♦89 
579 

12% 


53 
91 

576 

15 
12% 


69%    72% 
10 


♦80 

107 

17 

68 


83 
107% 
I714 
68 
41 

25%  25% 
5914  59% 
38%  39% 
*14%  15% 
♦8 

3014  3014 
16%  16% 
48  48 14 
2J%  24% 
57%    58  7e 


28%  2978 

22%  22% 

4514  46I4 

23%  24% 


78 
89 
23 
63 
107 
♦35 


78 
89 
23% 
61 
112 
36% 
96%  100 
99       99% 
21        21% 
61%    6314 
12%    13% 
23%    24 
58%    59% 


30% 

78 

118% 
68 

103 
93% 
35% 
75% 

169 
81% 


30% 

79 
119    \ 

68% 
105 

93% 

3579 

75% 
169 

82% 


144%  144% 
112    112 

73%    74% 
136     144 

81 
56 
93% 

81% 
58% 
93% 

2 
♦2% 

2 
3% 

236 


42% 
149 

♦7 
♦35 
•13% 

♦8 

22 

21% 

34% 

♦93% 

Isted.) 

51% 

86% 


42% 
150 

8 
36% 
15% 

9% 
23 
22 
34% 
95% 

53% 

87% 


145     145%; 


145  147 

112      

74  74 

'138  143 

80       80 
537fl    5579 
♦92%    93    I 
135     135 
♦2  3 

3%      3% 


136%] 
98% 

38     • 
99% 

♦12% 

15% 

33 

3*% 

31% 

31% 

98% 

98% 

♦87% 

89 

52 

52% 

23 

23% 

134     135%! 

♦15% 

♦43 

8% 

8% 

♦62 

67 

20 

20 

♦85 

87% 

7% 

7% 

11378 

.1378 

•12 

15 

♦27% 

30% 

15% 

1578 

47% 

48% 

99% 

9973 

•90 

93 

53 

53% 

♦35 

43 

85% 

86 

♦83% 

85 

•50 

53 

♦88 

90 

♦5     . 

12% 

12% 

66% 

68% 

9   • 

9 

♦81 

83 

106%  107%| 

16% 

17 

67% 

67% 

■36 

40 

24% 

25% 

59 

59% 

38 

40 

♦14% 

15% 

8 

8% 

30 

30 

16% 

16% 

47% 

48 

24 

24% 

57% 

58% 

19 

20% 

28% 

29% 

22 

22 

44% 

46 

23 

23% 

77 

77% 

8978 

8979 

23% 

23% 

61% 

62% 

111 

111% 

:;::::  :::i 

99 

9978 

20% 

21% 

6078 

62% 

12% 

12% 

23 

23 

57% 

59% 

29% 

30 

78% 

78% 

118%118%| 

•67 

69 

♦103 

106 

91% 

92% 

34% 

35% 

i68%  i68%| 

81% 

82 

143 

146 

•112 

115 

75 

75 

139 

139 

•79 

81 

53% 

54% 

92% 

92% 

♦134 

138 

'2% 

2% 

•3% 

4 

104%  106% 
♦40%  41% 
♦92%    93% 

61%    6278 
101%  102% 
103%  105 
136%  138% 

9834  100 
♦12%    16 

31 

32 


34% 
32% 


99%    99% 
'87%    88% 
52%    53% 
23%    24 
133%  134  7e 

•15% 

43%    44 

8%      8% 

65%    67 

20%    21% 

•84%    87% 

7%      7% 

114     114 


Friday, 
Dec.  7. 


♦7%  8% 

52%  52% 

51%  52% 

89%  90% 

♦34  34% 

17%  18 


♦27% 

16 

47% 

99% 

92% 

53% 
•36 

87 
♦83% 

50 

88% 

♦5 
•10 

13% 

68% 
9 

81% 
107 
♦16% 

67% 
♦37 

25% 

60 

39% 
♦14% 

♦8% 

30 
♦16 

48% 


30% 
16% 
48% 
100% 
93 
54% 
42 
87 
85% 
52 
88% 

8 
15 
13% 
71% 

9 
81% 
107% 
17 
68% 
41 
25% 
60% 
42 
15% 

8% 
30 
17 
49 


58% 
20 
29% 
♦22 
44% 
23% 
78 

"24" 
63% 

110 
36% 
97 
98% 
20% 
6I79 

•12% 
23% 
57% 

29% 

79 
118% 

69 
103 

92% 

35% 
♦74 
168 

81% 


59 

20 

30% 

22% 

45% 

24% 

79 

90 

24% 

64 
110 

37 

97 
100 

21% 

6278 

13 

23% 

59% 

30% 

79 
119 

69 
106 

92% 

357, 

78 
169 

8278 


106%  107% 
40%    41 
93       93% 
6178    62% 
101%  103 
104%  105% 
138      140 
97%  100 
14%    14% 
35        35 
32%    33% 
99%  100 
♦87       89 
53%    54 
24%    24% 
134%  136% 

1578     1579 

44%  44% 

♦8%  9 

♦65%  67% 

21%  21" 

♦85  87% 

7%  7% 

113  114% 

♦12%  15 


of  the 
Week, 
Shares. 


Range  Since  Jan.  1, 1888. 


Lowest. 


300 

415 
8,365 
7,460 

485 
1,885 

536 


24,224 

810 

965 

145,171 

6,929 

134,463 

260 

45,790 

100 

700 

9,570 

4,138 

400 

2,510 

3,200 

151,810 

125 

1,100 

4,455 

400 

2,004 


16%  1678 
48%  48% 
99  7e  100% 


800 
2,602 


♦90 

54 
♦36 

87% 

86 

50 

88% 

*5 

13% 

70% 

8% 

81% 


93 

54% 

43 

88 

86 

50 

89% 

8 
15 

1378 

72% 

8% 

81% 


107%  107% 
17%    17% 


69 
40 
26% 
61% 
43 
15% 
8% 
30% 
16% 
49% 
24  7^ 
59% 
2073 
30 
24 
46 
24% 
80 
90 

24%  25% 
64  65% 
111  112% 
36%  37 
♦95  98 
99%  100% 
21%  21% 
62%  63% 
♦12%  13% 
24  24% 
57%    59% 


69 

40 

25% 

61 

41% 

15% 

♦8% 

30% 

16% 

4878 
2478 

58% 
20% 
29% 
22% 
45% 
24% 
79 


30% 
•78% 
118% 

70 
103 

92% 

36 
•75 
169 

82% 


30% 

79% 
120% 

70 
106 

92% 

36% 

79 
169 

83% 


142     148     ,^142     148 

112      ^112      .... 

74%    74%'     73%    74% 
138     143     ♦ISS     143 


13       13 

40%    41% 


♦7 

♦35 

♦13 

8 

22 


8 
37 
15 

8 
22 


♦21%    23 
33       33% 
•93       95 


'235 
14 
40% 
•149 

6% 
'35 
♦13 
8 
♦21 
21% 
33% 
95% 


14 
40% 
150 

6% 
37% 
15 

8 
23 
21% 
33% 
95% 


50       51%     49%    50% 

84%    8678      86%    87% 


'237 


55%    57% 
•91%    92 
134     138 
2%      2% 
♦3  4 

[♦144      

*237      


40       40 


•6%  7 

36  36 

•13  15 

7%  7% 
23 

"20%  21 

33%  33% 

♦93  95 

48%  49% 

86  86% 


41       41 

•149%  150 

•6%      8 

37        37 

♦13        15 
•6%      8 

♦21        23 
20%    20% 
33%    34 
95%    95% 

49%    51% 

8578    89% 


57%    58% 


134     138 
•2  3 

♦3%      4 


Highest. 


1,370 
3,710 

117,952 

90 

21,409 


2,461 

1,153 

400 

1,176 

300 

100 

4,204 

168,735 

400 

360 

10,491 

fcOO 

854, 

200 

48,200 

1,600 

122,910 

218 

1,000 

1,650 

500 

11,512 

2,325 

58,608 

3,205 

44,738 

2,100 

291,885 

50,932 

4,150 

1(1 

2,020 

6,885 

425 

1,6C5 

1001 

6,249 

12,445 

153,308 

400 

4,600 

6,182 

3.710 

1,047 

11,212 

635 


7%  Apr. 
51%  Dec. 
45  %  Apr. 
73%  Apr. 
26%  Mar.  26 
11     July  17 
10%  Aug.     1 
10     JiUy  26 

103%  Deo.  5 
40  Mar.  19 
89%  Mar.  2 
60%  Sept.  15 
98%  June  12 

102%  Apr.     2 

136%  Dec.  4 
97%  Dec.  7 
11%  July  23 
29%  Mar.  31 
31%  Dec.  5 
97  Dee.  3 
65%  Apr.  2 
42%  Apr.  2 
17     Mar.  21 

123%  Apr.  3 
15  July  2 
43%  Nov.  26 
8  Dec.  4 
55  Mar.  22 
17%  Apr.  2 
81  Mar.  22 
7     Oct.  30 

113  Deo.  3 
9%  Mar.  28 
27%  Nov.  22 
12%  Mar.  22 
40%  Apr.  2 
85%  Apr. 
87%  Apr.  2 
50%  Apr.  2 
30  Apr.  18 
77%  June  12 
72  Apr.  2 
48%  June  18 
83  Mar.  27 
379  Mar.  28 
9%  July  6 
10  June  11 
66%  Dec.  5 
6%  Mar.  29 
71     Apr.     2 

102%  Apr.  2 
12%  Mar.  31 
61%  July  6 
28  Mar.  31 
22%  Mar.  9 
52%  June  13 
29%  Mar.  22 
14  June  13 
7%  Mar.  28 
26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
1973  Apr.  3 
42%Ml»r.  31 
17%  Mar.  27 
17%  Apr.  2 
15%  Apr.  2 
44%  Dec.  6 
19  Apr.  2 
55  Jan.  6 
82%  Feb.  13 
22%  Dec.  3 
61%  Dec.  5 
105%  Apr.     3 


10%  Jan.  10 
62%  Jan.  3 
57%  Oofc  1 
91%  Oct.  1 
37%  July  30 


2278  Oct.  1 
20%  Oct.  1 
21%  Oct.      1 

130%  Jan.  27 
44%  Oct.  5 
99  Oct.  5 
78     Feb.  24 

117     Apr.  27 

116     Sept.    4 

146     Sept.  29 

114%  Jan.  27 
17%  Sept  29 
41  Sept.  28 
42%  Sept.  28 

110%  May  1 
95  Oct.  22 
65  Oct.  1 
36%  Sept.  11 

145%  Oct.  1 
23  Jan.  6 
55%  Oct.  1 
11%  Oct.  2 
83  Oet>  25 
27%  Oct.  3 
90%  Sept.  11 
12     July  25 

123%  Aug.  8 
19%  Sept.  12 
37%  May  1 
19%  Sept.  29 
5579  Oct.     1 

10479  Oct.  1 
95  June  25 
64%  Jan.  9 
45  Oct.  12 
98%  Sept  11 
92%  Oct  1 
80     Jan.  10 

104%  Jan.  5 
973  Apr.  30 
18%  Apr.  30 
18%  Jan.  5 
89%  Jan.  3 
13%  Jan.  27 
85%  Sept    4 

111  Sept  28 
20%  Oct  26 
7678  Oct  15 
45  Oct.  24 
30%  Oct  1 
67%  Oct  1 
53%  Oct  5 
19  Sept  12 
11%  Sept  12 
37%  Sept  29 
23%  Sept  13 
58%  Sept.  19 
29%  Sept  11 
64  Sept  11 
26%  Sept  11 
32  Oct  1 
28%  Oct  1 
5473  Sept  8 
29%  Oct  24 
86%  Oct  24 
94%  July  25 
36%  Jan.  5 
74%  Oct  5 
.„  ._,..  -11678  July  19 
35%  Nov.  14  64%  Aug.  4 
89     Mar.  291105     Jan.  28 


94  Apr. 
1878  June  6 
48  Apr.  2 
12  »tar.  27 
21  Mar.  24 
44%  Jan.     3 


1,460 

7,435 

400 

1,995 

106,050 


29%  Deo. 

68%  Mar. 
103     Jan. 

45  Mar. 
101%  July 

84%  Apr. 

28%  Apr. 

74  Nov. 
135%  Apr. 

70%  Apr. 


114%  Jan.  23 
26%  Sept  8 
66%  Oct  19 
16  Jan.  3 
30  May  1 
62     Oct      5 


3879 

83% 
120% 

77 
107% 

97 

40% 
106% 
175 

86% 


Feb.  17 
Sept.  4 
Nov.  19 
Oct  6 
Aug.  6 
May  2 
Oct  1 
Feb.  15 
Sept  20 
Oct     5 


183  137     Apr.  12  155 
25,106%  Mar.  22 

308'  67     Jan.     4 
25  128     Jan.  19 


___      Oct     4 

113     Nov.  14 

82%  Oct   11 

143     June  23 


•40%  41 
150     150 

♦6%  8 

♦35  38 

•12%  15 

7%  7% 

♦20  24 

21  21% 

34%  34% 

94  94 


546 
23,902 
200, 
229 
210 
100 
34 


150 

1,160 

10 

100 

200 


800 

600 

1,300 

3,533 

135 


70     Jan. 

53%  Dec. 

92%  Dec. 

132     Sept 

178  Aug. 

3     Nov. 

135     Jan. 

215     Jan. 

13  Dec. 
13%  Mar. 

148     Nov. 

6%  Nov*. 

33     M.ir. 

14  Nov. 
7%  Dec. 

22     Dec. 

15  Apr. 
24%  Apr. 
94     Nov. 


51%    54     133,335    25     Mar.  21    5779  Nov.  13 
88'8    91%l/.»97jooo    71%  June  27  100     Mar,    a 


83 

99% 

98% 

140% 

4% 

6% 

147 

235% 

17 

46 
155 

13% 

41 

15 

167e 

27 

25 

36% 

95% 


Nov.  21 
Feb.  20 
Aug.  15 
Feb.  10 
Jan.  9 
Feb.  24 
Nov.  27 
Nov.  21 
Oct.  12 
Nov.  12 
May  14 
Jan.  12 
July  17 
Nov.  17 
Jan.  16 
Oct  11 
Nov.  21 
Nov.  12 
Oct  26 


*  Xheae  are  the  prices  bid  and  aeked;  do  sale  was  made  at  the  Board. 


t  Prices  from  bath  Exchanges. 


Deokmber  8,  1H88.J 


THE  CHRONICLE. 


693 


BONDS-LATEST  PBICES   OV  ACTIVE  BONDS  AT  N.  Y.  STOCE  BXCHANOB.  AND  HANMB  HINOB  iAN.  I, 


Rattroaa  BondH. 


0<it*ing, 


Nov.  30  Dee.  7 


SO 

80 
107  >4 

grab. 
105  \ 


121  b 
10«\ 
llS>ab. 
107  Ogb. 
Ill  b. 
112>9b. 
101  igb. 
104  b. 
114 


78% 
29l>g 

114 

106  >3b, 


AU.  A  Pso.— W.  U.  luo.,  6«,  1910 
Qa»r.,  48, 1937 

Oao.  Boutli.— let  Kuar.,  fin,  1008 
2(1,89,1913 

Oenlrttlof  N.  J.— let,  7e,  1800.. 

UonBOl.78, 1899 

UoDTert.  id,  1902 

Qeneral  mort.,  Ss,  1987 

Lea.  A  W.B.,0OD.7R,1900JiS'Dt 

Aui.  Dock  <h  lmp.,M,  lOiil. .. 
OentrHl  raolHo— gold Ba,  1898.. 

Bui  J(MM|uln  Br.  6S.1900 

LwidKTiuitea,  1890 

Mort.  6»,  1030 

ObfM.  A  O.— Pur.  m.  tuud  68,  '98 

6a,  KOld,  8er.B,1908,reorg.cer. 

Elxt.ooup.,  48, 1986,reorK.cer. 

Sa,  oorreiicy,  1918,  reorg.  oer. 

Mort.  68, 1911 

Cbea.  O.  *  8o.  W.— S-6a.  1911... 
OUcBur.  A  Nor.-lat,5s,  1926. 
Ohio.  Burl.  A  CJ.— Con.  78, 1903. 

Debeulure  .is,  1913 

Denver  l>lvls.,  48, 1922 

Nebruskrt  Ext.  Is,  1927  ...... 

Oblc.  Sc  Ku8t.  111.— Con.  68. 1934 

Ouii.  couBol.  l8t,  5s,  1937 

Ohio.  A  lucl.  Coal  R..  lat,  58,  '36  <»« 
01I.MU.A  Bt.P— 1st,  I.A  M.78,'97  1 10 

C0n8Ol.78,  1905 

lat, Bo. Mill.  Dlv.— 68,1910....  110>sb. 

let.  Ohl.  APao.W.Dlv— 68,'21  104    0. 

Wla.AMin.  U1V.-58, 1921....  lOOi^b. 

Tenulnal  58, 1914 102'»b. 

Oblo.  A  N.  W.— Cuu80l.  78, 1915  142Stob. 

Gold,  7e,  1902..: 133    a. 

ainUng  fund  6s,  1929 118    b. 

Sinking  fund  5e,  1929 107S4b. 

Sinking  fund  debent.  58,  1933  KS^b. 

a6-veardebent.  58,  1909 104>4 

Exlcnnlon  4»,  1926 j   95iab, 

"■  "  •      ■■  ISSVib, 

107 
123^ 


133 

10208 
01>ab, 
90  %b. 


30  >s 
80^8 

107''b 
91'b 

lU6<iBb 

120    b. 

122 

107  >« 

114 

lOS"* 

il2>ii>". 
101  >ab. 
105    b. 


«<iiM  Jan.  1, 


ZiOtVMt.     I    BIglutu 


79 

79 

30% 
116    a, 
106  >«b 


133 
104 

91  %b. 

90>4b. 


971a 

102%a. 

"'"     b. 


Olil.  K.  I.  A  Pao.— 68,  coup.  1917. 

Ext«n.  A  col.  58, 1934 

Clh.8t.P.,M.A  O.— Con8ol.68.'30 
Cnj.8t.I..A  Pltt8.— l8t.oon.58,'32 

0.  C.  C.  A  lud.— Consol.  78, 1914 
Geu.68,19S4 

Col.  Coal  A  Iron— Ist,  68, 1900.. 

001.  H.  Val.  A  Tol.— Con.  58,  '31 
Gen.  gold,  6a,  1004 

Denver  A  KloGr.— let,78, 1900 

lBtcon.4a,  1936 

Don.  A  R.  Ur.  W.-  1st,  68, 1911 . 

Aaaeuted 

Den.  Bo.  Pk.  A  Pac— let,  78,  '05 
Det.Mao.AM.— Ld.gr.3'«8,1911 
E.Ten.V.  A  O.  Ry.— Con..58,  '56 
BUz.  Lex.  A  B.  Saudv— 6b,  1902. 


133  a. 
112  b. 
104>8 

77>ib. 

84  b. 
II914 

77  a. 

78  b. 
68 
73 
33 

102'8 
100  >sb. 


b. 


Erie- let.  oonaol.  gold,  78,  1920ll35i« 


Long  Dock.  78. 1893 
Con.  68,1935 

N.Y.L.E.AW— 2dcon.  68, 1969 
Ft.  W.  ADenv.  C.-l8t,68, 1921 
Qal.HaT.A  San.  Aut.— l8t,  6s, '10 

ad  M.,  78, 1905 

Weat.  Dlvlalon— l8t,58, 1931. 
Gr'n  B.  W.A8t.P.— 2dlno.88,1911 
Gall  Col.A8an.Fe— l8t,78, 1909 

Gold,  6a,  1923 

Henderson  Br.Co.— lat.  68, 1931 
H.  A  Tex.  C— lat  M.  L.  78 

Ist,  West.  D.,  7s,1891 

lst,WacoAN.7a,1903 

8d,conBol.  M.  L.  88,1912 

Gen.  mort.  68,  1921,  tr.  reo... 
Ind.BU  AW.— lBt,pret.,78,1900 

let,5-6e,  1909,  tr.  reo 

2d,  5-68, 1909,  tr.  reo 

East.  Dlv.— 68,  1921 ,  tr.  reo.. 

Income,  68,  1921,  tr.  reo 

Int.  A  Gt.Nor.— l8t,  6s,gold,'19 

Coupon,  68,  1909 

Kent.  Centr.— Gold  4a,  1987.... 
Knoxv.  AO.— lat,  68,  gold,  1925 
L.  Erie  A  W.— Ist  g.,  5s,  1937  .. 
Lakes  b.—Con.coup.,l8t,7a, 1900 

Con.  coup.,  2d,  78, 1903 

Long  laland— 1st,  78, 1898 

1st,  con80l.,5s,  1931 

Lou.  A  Nasli.— Consol.,  7s,  1898 

S.  O.  A  Mobile— Ist,  6b,  1930. 
2d,  68,1930 

E.  H.  A  N.— 1st,  68, 1019 

General,  68, 1930 

Trust  Bonds,  68, 1922  

10-40,68,  1924 

60-year  58, 1937 

Lon.  N.  A.  A  Ch.— Ist,  68,  1910. 

Oonsol.,  gold,  6s,  1916 

Mem.  A  Ch'laton— 68,gold,  1924 
Metro.  Elevated.- 1st, 6e,  1908. 

2d,  68,  1899 n... 

Mich.  Central— Ist,  con.,  7s,  '02 

Consol.  58, 1902 

Mlsa'rlPac.- Ist,  cons.,  68,1920 

8d,  78, 1906 

Fao.  ot  Mo.— 2d  M.,  78,  1891. 


114  b. 
117 
101 
92 
106  b. 
102''8b. 


OTta. 

102  b. 
116  b. 
125>4b. 
111>4 
I04>ab. 
100  b. 

103  b. 
142l4b. 
127  b. 


107\b, 

108 'eb 

104  b. 

96 

134  a. 
106% 
120>4 


117%b. 
901a 
109  >4b. 
124iib. 
124'sb. 
105  b. 


68  b. 


64  b. 


23  a. 
105%b. 

76 

7314 
10218 
10814b. 
12814b. 
127  b. 
120  b. 
113iab. 
118  b. 
114  b. 
100  b. 
11513b. 
114iab. 
109  lab. 
100  ijb. 

97iab. 


93isa. 


1161s 
105  b. 


llOJaa. 
lC9%b. 
117  a. 


113  b. 
104 

77  ig 

78  b. 
118  b. 

76I4 

79  b, 
70 

70  b. 
34%a. 

1021s 
101 

136  b. 
110»8 
117»a 

071s 

8814 
106  b. 
10019a. 

94 

27 19 
117%b. 

90 
10914b. 
124%b. 


105"«b. 


65  b. 
118  b. 


64 


105  %b. 

72  lab. 

731a 
1021a 
108  isb. 
129 
124 
120  b. 


H7%b. 
113    b. 

9919b. 
11219b. 
110  b. 
108  i«b. 
101    b. 

97i«b. 
115    b. 

93 
104    b. 
114iab. 


I31I9 


109%a. 
114    b. 


19     Apr. 

791s  Nov. 
104%  Aug. 

SOU  Mar. 
104  Aug. 
nils  Jan. 
115     Jan. 

98  Jan. 
112>sApr. 
101  >9  Jan. 
IKHaJan. 
1131s  Apr. 

100  Apr. 

101  Is  Apr. 
105>4  Feb. 

6214  Mar. 

62  Apr. 
16<>g  Apr. 
00  Is  Jan. 

10314  .Mar. 

97  Oct. 
1291s  Jan. 
101%  Nov. 

90 19  Sept. 

90%  Nov. 
113     Jan. 

Oils  May 

96     Apr. 
113%  Oct. 
123     Oct. 
IO719  Sept. 
IOII9JUU. 

98i9  8«pt. 
100  Jan. 
ISOisJan. 
126  June 
118  Oct 
100  Apr. 
107  May. 
1031s  Nov. 

91  Is  Mar. 
130     July 

104  Mur. 
119>sJan. 

95  Oct. 
123  Jan. 
107  >9  Jan. 

100  Jan. 

63  Mar. 

63  Mar. 
1181s  May 

75  Mar. 
71     Jan. 

60  Mar. 
70  Nov. 
34  May 
95%  Jan. 

96  Mar. 
1321s  Mar. 
llOiaDec. 

115  Apr. 
92ie  June 
77%  Apr. 

101  la  Feb. 
98  Apr. 
90  Mar. 
25     Apr. 

117     Oct. 

881s  Nov. 

10718  Mar. 

111  Mar. 

112  Feb. 

105  June 

102  Feb. 
65     Jan. 

110  May 
80     May 

64  Dec. 
80  May 
15  Mar. 
981s  May. 

61  Apr. 
69  Jan. 
891s  Jan. 

lOm  Jan. 

125  Feb. 
1221s  Jan. 
II919  May. 

111  Jan. 

116  Oct. 
10816  Jan. 

961a  Jan. 

114  Feb. 
109%  Jan. 
106%  Mar. 
101     June 

97I9  Nov. 
107 14  Apr. 

87%  Apr. 
100  Jan. 
10818  Mar. 

103  Jan. 

126  May. 
1071s  May. 
107     Mar. 

115  Jan. 

104  Jan. 


I   271s  .ran. 

14     .Miiy 
108%  June 

OO's  Auif. 
108 >s  Jan. 
121  Oct 
123is"Apr. 
1071s  Doc. 
117  Oct. 
109  Jiinn 
ll«is  Juno 
110'4July 
103%  Jan. 
IC514  Heiit. 
11414  Feb. 

80  >e  Sept 

80  ig  Sept. 
341a  Oct. 

115  Nov. 
110>aJiily 

103  JaD. 
134  June 
1071s  Fob. 

95     Jan. 

97  Jan. 

120  Deo. 
101  Oct. 
1031s  Oct. 

119  Apr. 

128  May 

114  Fob. 

107  Aug. 

104  May 

103  Juno 
144 19  Nov. 
1321s  May 

121  Feb. 

111  Feb. 
112i«  Sept. 
IOOI9  Apr. 

98  Au«. 
134     June 

108  May 
ll23i9.May 
100 19  Jan. 
132     Nov. 

1 113  May 
1 106  May 
I   841s  Aug. 

S7  Sept. 
1211s  Oct. 

791s  Jan. 

83     Aug. 

76     Aug. 

81  Apr. 
43     Jan. 

1051s  Oct. 

104  Jan. 
1381s  Aug. 

115  Apr. 

120  Aug. 
102ie  Oct. 

9338  Sept. 
1061a  May 
106     July 

95     Oct. 

42%  July 
I2214  May. 

98  Sept. 
IIOI9  June 
124 14  Nov. 
(124  Oct. 
!ll4  Feb. 
1081s  Jan. 

721s  Sept. 
1121s  Jan. 

95     Oct. 

741s  Sept. 

OSHOor. 

25  Sept. 
nils  Jan. 

80     Nov. 

75  Jan. 
1041s  Nor. 
no     May. 

129  Dec. 
127  Nov. 
123     Oct. 

115  June 
123     Feb. 

116  Oct 
100  May 
1161s  July 

115  May 
110%  May 
104  Feb. 
10238  .*.pr. 

116  Deo. 
97     Aug. 

106>8  Oct. 

117  May 

109  Oct. 
1321a  Oct. 

112  Oct. 
11319  Jan. 
120  Oct. 
108     May 


MaUromd  Bond*. 


OletHtg. 
.W 301  Ota.  7 


mi.  Lk.Sh.  A  W.-lat,6«.  1031.  1 17 
Mllw.  A  Nor.-M.  L.,  6*.  1910..  !l09 

ExtcnRicin,  lat,  6a,  1013 107 

Minn.  ASt.U— 1st,  7i,  1937....    01    b. 
Mo.  K.ATex.— Con.,  6a,  1920...     63 

Conaol.,5s.  1920 37''ab. 

Oonsol., 7a,  1904-ftm Olis 

Mobile  A  Ohio-Hew.  8a.  1837..  H2>ab. 

General  mort  48, 1038 43    b. 

MutualUn.  Tele.— 8.  f.,  6a.  1911  94  b. 
Na«b.  Ch.  A  St.  L.— Ist.  78, 1913  130  b. 
S.Y.  Central— Extend.,  5a.  1893  10-t  b. 
».Y.O.AH.-lst,op..  7a,  1903|136>a 

Debenture, Sa,  1004 ilU    b. 

-  ■  -        -      -    ISO^tb. 

92 
117'4b. 
13 1    b. 


117        lia 
b.loftisb.  loft's.! 
b.  104    b.  104%  .1 


113 

94 


91 
61% 
57    b. 
90%b. 

"ii"" 

04  b. 
130  Isb. 
104 

l:!6l9b 
1 1 1  >4a. 
lauisb. 

91<4 
117isb. 
131>sb. 
Ill  b. 
100  • 
113    b. 

94<«b. 


116>sb, 
118>8 
110    b. 
07  >s 
loeisa 
118    b. 


103  >• 
43  I 
74 

104  >a 
1111^ 


101  Is 
114    0. 
104  lab. 


89 
89ie 
76% 
60*4 
5810 
lieigb. 
8714a. 
97 


N.T.AHar.— lat,  78, 1000 

W.T.Chlo.A8t.L.— lat,4a,  1037.. 
N.y.  Elevated— lat,  7a,  1906.... 
N.  Y.  Lack.  A  W.— let, 6e,  1921. 

Oonstruotlon,  5s,  1923 

N.  Y.  ANor.-let,  58, 1927 

N.  Y.  Ont.  A  W.— let.  68. 1914.. 
N.Y.Sus.AW.- lstref.,58, 1937.     --    ■■     "..-,„, 

MIdlandofN.J.— l8t.68.1910  114    b.  114    b. 

Norfolk  A  West.  -  Gen.,  6s,  1931  1 16%     

North.Paolllo— l8t,oouu.,6e, '31  H714 

Gen'l,  2d,  coup..  1933 IO914 

Gen'l  3d,  coup.  6a.  1937 99'sb. 

N.  Pao.Ter.CO.— 1st,  6a,  1933...  10419b. 
OUloAMlae.— Consol., '7s,  1808.  llSisb. 

2d,  consol., 7s,  1911 

Ohio  Southern— 1st,  68, 1921. ..  106 

2d,lno.,68,1921 

Omaha  A  St.  I-. -1st,  48, 1937..    73    b. 
Oregon  Impr.  Co.— 1st,  68,  1910  108 
Ore.K.ANav.Co.— l8t,68,1909  111    b. 

Oonsol.,  68, 1925 103%a. 

Oregon  A  Transoon.— 6s,  1922..  IOII9 
Peo.Deo.A  Evans.- let,  68, '20 

Evansv .  Dlv — 1st,  6e,  1920. . .  104    b. 

2d  mort.,  5s,  1027 70    a. 

Phil.  A  Read.— Gen.  4s,  1968...    88 »a 

Ist  pref.  Income  5a,  1958 99*§ 

2d  pref.  Income  58, 1058 76% 

yd  pref.  Income  58, 1958 60 

RIchAAll.— l8t,7s,1920.  tr.rec    58% 
Riohm.A  Dan. — Cona.,  6a,  lOl,") 

Consol.  gold  5s,  1936 85isb. 

Rich.  A  W.  Pt. Tor.— Trust  68..'97    98 
Rooh.  A  Pitts.— lat,  6s,  1921 

Consol.,  6a,  1922 114    b. 

Rome  W.  A  Ogd.— lst,7s,1891.  111% 

Con8ol.,extend.,58, 1922 IO6I4 

St.  Jo.  AGd.Isl.— l8t,68, 1925  .  103% 

2d,lnoome,  5s,  1925 49    b. 

St.L.  Alt.AT.H.- lst,7s,  1894 

2d,  M.,  pref.,  7s,  1894 108    b. 

2d.,  M.,lnc.,  7s.  1894 104%b. 

Dividend  bds,  68, 1894 38    a. 

St.  L.  Ark.  A  Tex.— Ist, 6s,  1936    91i3a. 

2d,  6b,  1936 31% 

St.  L.  A  Ir.  Mt.— 1st,  7s,  1892. ..  10814b. 

2d  mort.,  7s.  1897 106'ib. 

Cairo  A  Fulton-lst,  78,  1891  10414b. 

Gen.  Ry.  A  land  gr.,  58,1931.    84    b.| 
St.  L.  A  San  Fr.-  6s.,  CI.  A,1906  " "  '     " 

68,  Class  B,  1906 

6a,  Class  C,  1906 

Gen'l  mort.,  88,  1931 

Gen'l  mort.,  5a,  1931 

St.  Paul  M.  A  M.— 1st,  7s,  1000 

2d,  6s,  1909 

let  cons.,  68,  1933 118%b. 

Do        reduced  to  4 ise..    98 H 

Montana  Ext.  1st,  4s,  1937...     87 
Shenandoah  Val.— Ist,  78, 1909.    89    a. 

Gen'l  mort.,  68, 1921 30    b. 

80.  CaroUna— Ist,  6s,  1620 09%b. 

2d,68, 1931 77isa. 

Inc.,  6s.  1931 15    b. 

80.  Pac,  Cal.— 1st,  68, 1905-12. .  Ill  b. 
So.Pac.,  N.M.— lat,  6a,  1911. ..  10714b. 
Tex.  A  Pac.— lat,  gold,  58. .2000    93% 

2d,  gold,  inc..  5a,  2000 38% 

Tol.  A.A.  AN.  M.— 1st,  68, 1924.    98'8 

Tol.A.A.  AOr.l"r.— lat,  68,  1921 

Tol.  A  Ohio  Cent.-lst,  5s,  1935  101%b. 
Tol.St.UA  Kan.  C— let.Gs,  1916  91  %b. 
Union  PaclHc-lst,  68, 1899....  117% 

Land  grant,  78,1837-9 101     b. 

Sinking  fund,  88.1893 119%b. 

Kan.  Pacltlo—l8t,68, 1895....  110%b. 

1st,  6s,  1896 lll%b. 

DeuverDiv.— 68, 1899 113%a. 

1st  consol,  6s,  1919 Ill    b. 


£«iMfC    I   BIttml, 

.  Aac. 
•sJaS: 


107    b, 
106% 
104% 
SO    b, 


103    b. 


40  %a. 

01 

32% 
108% 
107 
104  %b. 

84  b. 
115  b.ill5  b. 
113  b.1115  b. 
115  b.  115% 
116%b.;116%b. 
102%b.  102%b. 
Illi4b.ill6  b. 
117»8b.!ll9  b. 
118    b. 

08  %b. 

83% 


Oregon  8h.  Une  -lat,  68,  '22 
Virginia  Mid.— Gen.  m.,  5a,  1936 
Wab.  St.L.  APac.-Geii.,68, '20 

Chicago  Dlvlson- 5b,  1910 

Wabash— Mortgage,  7s,  1909 . . 
Tol.  A  Wab.— Ist,  ext..  78,  '90 

1st,  St.  L.DIv..  78,1889 

2d.  extended.  78, 1893 

Con.,  oonv..  78, 1907 

Great  West.— 1st,  7s,  1888 

3d,  7e,  1893 

Waet  Shore — Guar..  4s 

Wheel.  A  Lake  E.— let  58. 1926 


110 
85 
33 


112°gb. 
112%b. 


10438 
102 


89 
30 
99 
76 


lll%b. 

108% 

80 ''8 

08% 


102% 
01%b. 


101  b. 
119  b. 
Ill  b. 
109  b. 
113%b. 
Ill  b. 
110% 

85    b. 

35    b. 


110    b. 


109%b. 


104!>8 
lul% 


•1     J 
57%. I 
60%  M.. 
88%OcU 
108%  Jan. 

88  Jnna 
84%  Jan. 

138%  Jan. 
103  May 
132%  Jan. 
103%  Apr. 
127%  May 

86%  Jan. 
114  Mar. 
137  Jan. 
107''8  Jan 
102i«  Jan. 
100     Jan. 

90  Mar. 
109  Apr. 
112%Jan. 
ll&%Jan. 
103     Jan. 

89  Jane 
99%  Jan. 

114%  Jan. 
lie     Apr. 

99%  Jan. 

39     Mar. 

70     Mar. 

94%  Jan. 
108%  Feb. 

06%  Jan. 

93  Jan. 
106  Jan. 
103     Mar. 

65     Deo. 

88     Oct. 

86%  Auff. 

69%  Aug. 

60%  Aug. 

61  Apr. 
109     " 

80 

86 

lie 
111 

107 


1(X. 


116 

60 

00 
133 
107 

133< 

93>BMqpfc 
118%Jn* 

133    Jim* 
J13%Oei 
10(j%r— * 
118     ~ 

95%  Ai 


3%<)ic 


Au. 

8^ 


Jan. 
Apr. 
Apr. 
Mat. 
Deo. 
Jan. 
100>e  Apr. 

08     Jan. 

40  May 
112  July 
108  Feb. 
103     Jan. 

36     Apr. 

87%  Nov. 

31>aD,o. 
106%  .Mar. 
105  J  une 
102%  July 

80  Apr. 
113%  Jan. 
114%  Nov. 
114  Jan. 
112%  Jan. 
100%  Jan. 
112  Jan. 
lis  Apr. 
114     Mar. 

96%  Apr. 

80    Mar. 

89%  Not. 

39     Apr. 

97     Jan. 

60     Jan. 

13  Apr. 
110  Nov. 
105%  Jan. 

89%  Deo. 

87     Deo. 


85 

101 

93 

91 

114 


Jan. 
Jan. 
Jan. 
June 
Jan. 


100%  Apr. 
113%  Apr. 
109%  Feb. 
100%  Feb. 
112%  May 
101%  Jan. 
100     Feb. 

78     Jan. 

37     Apr. 

98     Jan. 

84  Feb. 
107  Apr. 
107%  Apr. 

86     Apr. 

88  Jan. 
106%  Apr. 

86    Mar. 

90'%  Jan. 

94%  Jan. 


115% 
120%Aac. 
U9%Jait 
il3%Se»l. 
101  Sept 
106%  Not. 
119  Joaa 
119%Oet. 
ioe%ifar 
60  oSL 
70    Jaa. 

108  Hot. 
|113  Mar 
1 104%  Hot. 

103  Ont. 
Hi  Oel. 
107%Oat. 

77%  Oct. 
80%Jal7 
90%  Hot. 
77%  Oct. 
67%8epl, 
62%  OM, 
116%  Rot. 
90%  Sept. 
90%0iet. 

118  Feb. 
117%  BCay 
111%  Nor. 
108%  June 
107%  Oct. 

62  AOf, 
114%  Umj 
110%  Jan. 
108     Oct 

42%Aa«. 
104%FBtL 

48%  Jul 
lll%JaL 
1 12  Jaa. 
105%  Jan. 
1  92%JaL 

119  JnlT 
,119%  Jane 
119%Jalr 
118     Jane 

!l05%Jaiio 
|]19  Oet 
,120%  Sept, 

'120      JUM 

98%  Dee. 
87%Oek 
96  Apr. 
30%  Jan. 
106%  Aa« 
87     Mm 

19    o3L 

lie     Mat 

109  Not. 
96%Aiis. 

46  Aac 

104  Mar 
107%  Mar 
10a%DeaL 

95%  Nor 
117%  Jnna 
104%  Mar. 
131%  Mar 
113%  Jaa. 
112%  Hot. 
116%Ook. 
113%  Oct. 
110%  Nor. 

86     Oat, 

47  Jaa. 
98%  Felt. 
90     Jan. 

113%  Not. 

Ill  Jatr 
95  Oot, 
90    Jaa. 

113%  OoL 
93     Oot. 

106    Dee. 

lOS^Ort. 


Nora— The  letter"  b"  Indloatea  prloe  6t<i,and  "a"prloea(Ac«l:  all  other  prioaa  and  the  range  are  from  aotaal  aalaa. 

STATE    BONDS. 


SECDRiriES. 

Bid. 

Aak. 

iklabama    Class  A  3  to  6 1906 

105 

Class  B,  5s 1906 

108 

113 

Class  C,  4s 1906 

101% 

68,  10-20 1900 

100 

Arkansas— 68,  funded..  1899-1900 

9 

12 

7s.  Little  Rock  A  Fort  Smith,  Iss. 

10 

7s,  Memphis  A  Little  Rock,  Iss.. 

10 

7s,  Arkansas  Contial  RR 

3 

Beorgla— 78,  gold 1890 

Louisiana— 78,  cons 1914 

104% 

106% 

109 

Stamped,  48 

90 
105 

91 

Mlohlsran— 7» 1890 

SECURITIES. 


Missouri— 68 due  1889  or  1890 

Asylum  or  Uuiverelty,  duo  1892 
Funding 1894-1895 

New  York— 6b,  loan 1893 

6s,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bouda,  J.  A  J. ...1892-1898 

Chatham  RR 

Special  tax,  Claaal 

C&neoUdated  4s 1910 

68 1919 


Bid.     Ask, 


102% 

106 

108 

110^ 

110% 

35 

10 

20 
6 
9 

91% 
121%! 


93% 
122% 


SECURITIES. 


Bid. 


Rhode  Island— ea.eoa.. 1893-1894    110 

South  Carolln»-6s,  non-fond.  1888        3% 
Brown  consolidated  6a 1893;  109%  107% 

Tteineasee-ea,  old 1893-1898^     63% 

Oompromlae.  S-4-&-ea 1913     71% 

Now  aetUemen»-«s 1913   103 

6e 1018   .... 

Be 1913      71% 

VliKinla-6a,old 48 

^  conrottdatad  bonda. 70 

ea,  consoUdatei.  8d  aertea 60 

««.  doferred.  tnist  rw 0%    10% 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS. 


BECnRITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.} 
Atoll.  Tod.  &  8an.  Fe— 4>48 . . .  1920 

Blnilng  ftind,  68 1911 

Collateral  Trust.  58 1937 

Chic.  S.  Fe&Cal.— let  g..  58. 1937 
B»lt.  &  Oiilo-l8t6B,  ParkB  ..1919 

6b,  (told 1925 

Con8.  mort..  gold,  58 1988 

Be«>cii  Creek-  l8tgold,48 1936 

Boat.  H.  Tun.  &  W.— Deb.  58..  .1913 
Brooklyn  Elev.-lBt,  G.,  68. ..1924 

2d,  3-58 1915 

Bnu38wick  &  West.— 1st,  g.,48.1938 
Bufl.Eoch.&PUtB.— Gen.,5s...l937 
Burl.  Ce.  Rap.  &  No.— Ist.  58. 1906 

OoDBOl.  &  col.  tr,  56 1934 

Minn.  &  St.  L.-l8t  78,  gu  .1927 
Iowa  C.  &  West.-lst  78.... 1909 
Oed.  Eap.  I.  P.  A  N.,  Ist  68.1920 

Ist  58 1921 

Central  Iowa— Ist,  7s.  Tr.  Recl899 

East'nDlv..  lst,68,Tr.  Eec.1912 

ttUnols  Dlv..  lBt6e,Tr.  Eoo.1912 

Cons,  gold  bde.,  68,  Tr.  Eec.1924 

Cent.  RE.  &  Bank.— CiiJ.  g.,5p.l937 

Cent,  of  N,  .T.-Conv.  deb.  6s.  1908 

Oential  Pacilic-Gold  bds.,  6el895 

Gold  bonds,  6s 1896 

Gold  bonds,  68 1897 

CaL  &  Oregon— Ser.B.,  68  1892 

West.  Paelflo— Bonds.  68....  1899 

No.  Railway  (Cal.)— 1st,  68.1907 

Clibs.  &  O.— 68,  gold,  ser.  A. . .  1908 

Conponsoff. 1908 

raiee.  O.  &  Bo.  WeBt.-2d  68.. .1911 

Chicago  &  Alton— Ist,  78 189a 

BlnMnK  fund,  6s 1903 

i-onl8.  <fe  Mo.  Rlvei^l8t78..190O 

2d  7s 1900 

.  St.  L.  Jacks.*  Chic— let,  78. 1894 

Ist,  guar.  (564) ,  7b 1894 

2dDiortK.  (360),  7s 1898 

2d,  guar.  (188),  7s 1898 

BUss.  B.  Bridge— iBt,  s.f.  68.1912 

Chic.  Burl.  &  >;o.— Deb.  68... .1896 

CWo.Burllng.  &Q.— 58,  s.  f...l901 

IowaDlT.-81nk.  fund,  68.. 1919 

Biuklng  fund,  4s 1919 

Plaln,48 1921 

^c.  &  E.  111.— 1st,  s.  £..  our..  1907 
Chic.  Mil.  &  St.  Pau'— 

iBt,  8s,  P.D 1898 

2d,  7  3-108,  P.  D 1898 

Ist,  7s,  $  g.,  R.  D 1902 

Ist,  La  Cro88e  DiTlslon,78..1893 

1st,  I.  &  D.,  78 1899 

Ist,  C.  &  M.,  7s 1903 

1st,  78, 1.  &  D.  Ert 1908 

let,  B.  W.  DlT.,  6s 1909 

ut,  La  C.  <&  Day.,  58 1919 

lst,H.  <fe  v.,  78 1910 

lBt,H.  *D.,  5s 1910 

Chicago  <t  Pacific  Dlv.,  68. .1910 
Chic.  &  Mo.  Riv.  DIt.,  58  . .  .1926 

Mineral  Point  Div.,  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

fargo  &  South.,  68,  Assu  ...1924 

Inc.  conv.  sink.  fuudSa 1916 

Dakota  &  Ut.  South.,  5s 1916 

Chicago  <fe  IvorthweBtcrn- 
Escanaba  &  L.  S.— Ist,  6s. ..1901 

pes  M.  &  Minn.— 1st,  78 1907 

Iowa  Midland-lst,  8s.. ....1900 

Penlnsula~lst,oonv.  7s...  1898 
Chlo.  &  Milwaukee— 1st,  78.1898 

Win.  &  St.  P.- 2d,  78 1907 

Mil.  &Mad.— Ist,  68 1905 

Ott.  0.  F.  &  St.  P.-l8t,  58..  1909 

Northern  111.— 1st,  5 1910 

Chic.  Rock  l8l.  &  Pao.— 
Oes  Moines  &  Ft.  D.— l8t,48.1905 

1st,  2iss 1905 

Exteueion,48 1905 

Keok.  &  Des  M.— Ist,  58  ....1923 
Chlo.  <fc  St.  Louis— 1st,  68. . .    1916 

Chio.  St.  P.&Kan.C.-Ss 1936 

Minn.  &N.W.— Istg.  g8....1934 
Chic.  St.  Paul  M.  &  O.— 
Chic.  8.  P.  &  Minn.-lst,  68.1918 

Ho.  Wisconsin- Ist,  6b 1930 

Bt.  Paul  &  8.  C.-lst,  6s 1919 

OMo.  &  W.  Ind.-lst,  s.f.,  6b.. 1919 

General  luoitgage,  68 1 932 

Clli.  Ham.  &  D.— Cfon.  s.  f.,  78. 1905 

2d,  gold,  4iss 1937 

Cm.  l.dt.L.A.  Chic— l8t,g.,48  .1936 

Conso).  66 .         1920 

ton.  Jack  &Mac.-let,g.,58... 1936 
Cleveland  <k  Canton— Ist,  5a.. 1917 
CI.  Col.  Cln.  &  Ind.— Ist,  78,  8.f.'99 

Consol.  sink,  fd.,  7b 1914 

Cleve.  &  Mah.  V.-Gold,  58..!l93b 
Oeeur  d'Alene.  Ist,  Bs,  gold      1916 

Col.  &  Green.- 1st,  6s 1916 

2d,  68 1926 

CoL  &  Cin.  Midland-lst,  6s.  1914 
DeL  lAck.  &  West.- Conv.  78.1892 

Mortgage,  78 1907 

Byia.  Bing.  &  N.Y.—lat,  78.1906 

Moms  &  Essex- lst,78 1914 

2d,  7s 1891 

Bonds,  78 1900 

7fl  of  1871 1901 

l8t,  coii.,  guar.,  7b 1915 

DeL  &  Hud.  Caaal— 1st,  7*.. .1891 

iBt,  ext.,  76 1891 

Coupon,  7s 1894 

Pa.  Dlv.,  coup.,  78 ....1917 

Albany  &  Susq.- l8t,gu.,7e.l9oe 

liit,  cons.,  guar.,  65 i906 

Bens.  &  Sar.— 1st,  coud.,7b.1921 
Denv.  &  R.  G.— Imp.  g.  58... .1928 
XtM.  H»v  c.  J;  All..     iHr,  6        1M13 


Bid.    Ask. 


'100 
120 
loaiss 
107% 


97^1 
108 


95 
92% 


99 
"83" 


10354 
US'* 
'II412 
'115>4 
'lo2 

113% 


II3I51 

i"i"33e 

123 
122^ 

lis 

114 


115 
115 


107i« 


96 


124I2 

ll9'4 

■12bH 
IIIJ2 
120H 
125 
12;S 
113 
mis 
'122 
100 12 
119 
lOOia 


101 


112 

12214 

132 


122', 
130 
112 
108 


96 


99 


93 

84 


102 


100 


1141s 


1241s 

120 

115 


107% 


97  3g 

91% 

117% 

125 

i"2"6" 


129 
i"l"5" 


124 

i"o"i% 


1201s 


94 


124 
135 


85 


103 
121 


123 


100 


123 
113 
117 
119% 
92% 


93% 
94 


120 


100 

83 
'  90 


134 
143% 
108% 
124 


139% 

109 

108% 

115 

138% 

133% 

123% 

144 


107 


124% 


95 
95" 


122% 
i"l6  " 


93 

112 
142 
138 

i"o"9'% 

126 


140% 


115% 


ir3% 


83 
108 


SECURITIES. 


Duluth  &  Iron  Range— let,  58. 1937 

DiU.  80.  Sh.  &  Atl.-5s 1937 

5.  Tenn.  Va.  &  Ga.— Ist,  7b...  1900 

TMvieional  5s 1930 

let  ext.,  gold,  5s 1937 

Mobile  &  Biim.— Ist,  g.,  58  1937 

Erie — Ist,  extended,  7b 1897 

2d,  extended,  5b 1919 

3d,  extended,  4%s 1923 

4th,  extended,  5s 1920 

5th,  extended,  48 1928 

let,  cons.,  fd.  coup.,  78 1920 

Reorg.,  let  lien,  68 1908 

B.  N.  Y.  &  E.-l8t,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,  681922 

Funded  coup.,  58 1969 

Income,  68 1977 

Butf.  &  8.  W.— Mortg.  68....  1908 
Jefferson  RR.— Ist,  7s 1889 

Eureka  Springs  R'y,  Ist,  6b,  g.l933 
Evan.  &  T.  H.-lst,  cons.,  68.1921 

Mt.  Vernon— let,  68 1923 

Evans.  &  Indian.— iBt, cone.. -1926 
Fl't  &  P.  Marq.- Mortg.,  68.  ..1920 
Grand  Rap.  &  Ind.— Gen.  58. .1924 
Green  B.  W.  &  St.  P.— 1st,  6s.  1911 

Han.  &  St.  Jos.- Cons.,  68 1911 

Ilousatonic— Cons,  gold  58.  .1937 
Houston  &  Tex.  Cent.  Istm  1.  tree 

West  Dlv.  78,  tr.  reo 

2d  m.  88  M.  1.  tr.  rec 

Ullnols  Central— let,  g.,  48.  ..1951 

let,  gold,  3%s 1951 

Gold  48 1952 

Springf.  Dlv.— Coup.,  68 1898 

IVIlddle  Dlv.-Eeg.,  5b 1921 

C.  St.  L.  &  N.  0.-Ten.L,7B.1897 

iBt,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  oouiion 1951 

Dub.  &  8.  C— 2d  Div.,  78 ...  1894 
Ced.  Falls  &  Minn.-lst,  7b. 1907 
Tnd.  Bloom.  &  Western- 
Ohio  Ind.  &  W.— la,  pf.,  58.1938 

1st,  5s 1938 

2d.  5s 1938 

Ind.  D.  &  Spr.— let,  7b,  ex.cp.l906 

Ind.  Dee.  &  West.— M.  58 1947 

2d  M.  inc.  ."is 1948 

Kan.  C.  Wyan.  &  N.W.— lst,5s.l938 
Lake  Shore  &  Mich.  So.— 

Cleve.  P.  &  A.— 78 1892 

Buff.  &  Er.— New  bonds,  78.1898 
Kal.  &  W.  Pigeon— let,  78. .  .1890 

Det.  M.  &  T.— let.  78 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 

Consol.,  reg.,  1st,  78 1900 

Consol.,  reg.,  2d,  78 1903 

Mahon'g.  Coal  RB.— 1st,  58.1934 

Long  Island— General,  4s...  1938 

N.  Y.  &  R'wiiy  B.— l8t,g.,58.1927 

2d  mortg.,  ino 1927 

N.  Y.  &  M.  Beach— let,  78. .1897 
N.  Y.  B.  &  M.  B.— Ist,  g.,  5s.  1935 
Brooklyn  AMout.— lst,68..1911 

1st,  5s 1911 

Loulsv.  &  Nash.- CecBr.— 7s.  1907 

Pensacola  Div.— 6s 1920 

St.  Louis  Div.-lst,  68 1921 

2d,  3s 1980 

Nashv.  &  Decatur— 1st,  78. .1900 

8.  &  N.  Ala.— S.  f.,  68 1910 

Peus.  &  At.— Ist,  6e,  gold..  1921 

Collateral  trust,   58 1931 

Lou.  N.  O.  ATex.— lst,48....  1934 

2d  mort.,  58 1934 

Manitoba  S.  W.  Col.— G.  5s. ..1934 
Mexican  National— Ist,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  iucome,  68,  "B" 1917 

Michigan  Ceut.— 6s 1909 

Coupon,  5s 1931 

Jack.  Lan.  A  Sag.— 6s 1891 

Milw.L.6.AW.— (;onT.deb.,58.1907 

Michigan  Div.-lst,  68 1924 

Ashland  Dlv.— 1st,  6s 1925 

Incomes 

Minn.ASt.L.— I'a  Ex.- I8t,7s.l909 

2d  mortg.,  78 1891 

Southwest  Ext— 1st,  7s 1910 

Pacific  Ext.— l8t,  68 1921 

Impr.  &  equipment  68 1922 

Minn.  A  Pac— let  mortg.  5s.  .1936 
Minn.  8.Ste.M.AAtl.— let,58..1926 
Mo.  K.  A  T.— Cons.,2d,  inc.. ..1911 

H.  A  Ceut.  Mo.— 1st,  78 1890 

Miseouri  Pac— Tiust,  g..  58,. .1917 
Pac.  of  Mo.— Ist  ext.  48...  1938 
Mobile  A  Ohio— let  Ext.  68... 1927 

let  pref.  debenture 

2dpref.  debentures 

3dprel.  debeutmes  

St.  L.  A  Cauo-4s,  guar 1931 

Morgan's  La.  A  T.— let,  6s 1920 

Ist  7s  1918 

Nash!  Chat." A  "st."  'L."-^'2d,'68l '.  1901 

Consol.  gold,  58 1928 

New  Or.  A  Gulf -Ist,'  68 1926 

N.  O.  A  No.  E.-Pr.  1.,  g.,  68  ..1915 

N.  J.  June— Guar.  Ist,  48 1986 

N.  Y.  N.  H.  A  H.-lst,  reg.  48.1903 

N.  Y.  A  Northern.— 2d,  48 1027 

N.Y.  Susq.A  West.- Deb.  6b. ..1897 

2d,  4%8 1937 

N.Y.Tex.  AMex.— Ist,  4s 1912 

Northern  Pac. -Dividend  scrip 

James  River  Val.— ist,  68.  .1936 

Spokane  A  Pal.— Ist,  68 1936 

St.  Paul  A  N.  P.— Gen.,  68.. 1923 
Helena  A  Red  M'n— let,g.,6e.  1937 
Dul.  A  ManitobSr— Ist.g.  6S.1936 
Do  Dakota  Div.-lst,  68.1937 
Hel.B.Val.  A  Butte— let,  68.1937 
Diummond  A P'bg  — let.  58.1937 


Sid.     Ask. 


96% 


'123 
'108 


117 
118 
'109 


105 
135 


87% 


'  87 
101% 


116% 
109 
107 
119% 


■  80 
119% 
105% 


109 


93 

99 
114% 
113% 
117 


11758 

"67 
105 


100 
75 


'  93 

110% 
!20 
105 
128 
121% 
126'* 
123 
107 
92% 
103 
'  27 


■104% 
100 


GO 

121% 


97 


87 
40 


96% 
61% 

17 


■112% 
103% 


110 


60 

82 


50 


88 
97% 
103 


*  25 

•  20 


118 
109% 
98 


103 
"5'2' 


105 
101 
119 

162 


97 
92 


94% 


118% 
112 
118 
100% 


89 
73 


98 
90 


117 


111% 

107 
93% 
99% 


119 
120 


75 


90 


94 
112 


106% 


127 
123% 


92% 


100 


97% 


62% 

18% 


92 


86 
65 


106% 


98 
■56" 


72 
i"2'3"" 

"98% 


110 

65 


101% 
121 


103 
100 


BECUBITIES. 


Norf.  A  W.— New  Rlv.— I8t,6s.l932 

Imp.  A  Ext.,  68 19.14 

Adjustment  M.,  78 1924 

Equipment.  5s 1903 

Clinch Val.D.,  Istequiy.  5s.l957 
Ogd.  A  Lake  Ch.— Ist.con.  66.1920 
Ohio  A  Miss.— Cons.,  s.  f.,  78. .1898 

Sp'gfield  Div.— Ist,  7s 1905 

General  5e 1932 

Ohio  River  RR.-  1st,  58 1936 

General  mort.,  gold,  6s 1937 

Oregon  A  Cal.— Ist,  5s 1927 

Panama— Sink,  fd.,  sub.,  68. ..1910 

Pennsylvania  RR.— 

Pa.  Co.'s  guar.  4%8,  Ist  op.  .1921 

Pitts.  C.ASt.L.— lst,op.,73. 1900 

Pitts.  Ft.  W.  A  C.-lst,  7e. . .  1912 

2d,  78 1912 

3d,  7b 1912 

Cnev.  A  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fd.,68 1892 

St.  L.  V.  A  T.H.— Ist,  g.,7s.l897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peoria  A  Pek  U'n— 1st,  68. ...1921 

2dM.,4%s 1921 

Phila.  A  R.— 3d  pr.  inc.  conv., 1958 
Pine  Creek  Railway- 6s  of  1932 
Pitts.  Cleve.  A  Tol.— Ist.  6s  .  .1922 

Pitts.  JunctiOB-lst,  68 1922 

Pitts.  McK.  A  Y.— let,  6b 1932 

Pitts.  Painsv.  A  P.— 1st,  58...  1916 
Pitts.  A  Weslem— 1st,  g., 46. .1917 

Pitta.  Y.  A  Ash.— let  58 1927 

Rlclim.  A  AH.— 2d,  Drexel  receipts 
Rich.  ADanv.— Debenture  68.1927 

Delientore,  ex  coupon 

Atl.  A  Char.— Ist,  pr.,  78.. ..1897 

Incomes 1900 

St.  Jos.  A  Grand  Island- 
Kan.  C.  A  Omaha— 1st,  58,  1927 
St.  L.  Alton  A  Ter.  Haute— 
Belle V.  A  80.  lU.— Ist,  8s.  ..1896 

BeUev.  A  Car.— Ist,  6s 1923 

8t.  Louis  A  Chic— 1st,  con.  6s.  1927 

8t  L.ALM.— Ark.  Br.,  1st,  78.1895 

Cairo  Ark.  A  T.— let,  78... .1897 

8t.  Louis  A  San  Franoisco- 

let,  68,  Pierce  C.  A  0 1919 

Equipment,  7b 1895 

Ist,  trust,  gold,  58 1987 

Kan.  City  A  S.— let,  6e,  g.l916 
Ft.  S.  A  V.  B.  Bg.— Ist,  68.1910 
St.  L.  K.A8o.Wn.— Ist,  68.1916 
Kansas  Mld'd  — Ist,  g.  48.1937 

St.  Paul  A  Dulutli— Ist,  5» 1931 

St.P.Mluu.AM.— Dak.Ext.,68.1910 

Collat.  trust,  g.,  56 1898 

Mln's  Un.- l6i,  68 1922 

Mont.  Cen.— Ist,  guar,,  6S..1937 
Sau  Ant.A  Arau8.-lBt,6s,'83-1916 

let,  68,  1886 1926 

Scioto  Val.— Ist,  cons.,  78 1910 

Coupons  oil 

Sodus  Bay  A  80.— 1st,  58,  g...l924 
South.  Pac.,Ari!!.—iBt  6s. .1909-10 

Tex.  Central— Ist,  8.  f.,  78 1909 

1st  mortg.  78 1911 

Tex.  AN.  O.— Ist, 78 1905 

Sabine  Division,  1st,  6s 1U12 

Tex.  &Pac.,E.Div.— let,  68  ..1908 

Tol.  A.  A.  A  cad.— 6s 1917 

ToL  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  Peoria  A  W.— Ist  4b 1917 

Union  Pac— let,  68 1896 

let,  66 1897 

Ist,  88 1898 

Col.  Trust,  68 1908 

Col.  Trust,  58 1907 

C.  Br.  U.  P.— F.  o.,7s 1895 

Atoh.  Col.  A  Pac— Ist,  68.1905 
Atoh.  J.  Co.  A  W.— Ist,  68.1905 

Ut.  80.— Gen.,  78 1909 

Exten.,  l8t,  78 1909 

Utah  A  Noith'n.— G.,  5s....  1926 
Valley  R'y  Co.  of  O.— Cou.  68.1921 
Virginia  Midland. -Inc.,  6s. ..1927 
Wabash  St.  L.  A  Pac— 

Chicago  Div,  ,58,  Trust  reo 

Detroit  Div.— 6s,  tr.  rec 1921 

Wabash.  M.,  78,  Trust  reo 

Toledo  A  Wab.— 1st  ext.,  Tr.  reo. 
St.  Louis  Dlv.,  78,  Trust  reo... 

2d  M.  ext.,  78,  Truet  rec 

Equip,  bonds 1883 

Consol.  couv.,  7s,  Trust  rec... 

Gt.  West.-lst,  78,  Trust  rec 

2d,  78,  Trust  reo 

Quln.  A  Tol.— let,  7s,  Trust  rec 
Han.  A  Naples— Ist,  /6,Tr.  rec 
m.  A  So.Pa— l8t,ex.68,Tr.  roe 
8t.L.K.C.&N.-R.E.A  EK.7b.'95 

ClarlndaBr.-6s 191 

Bt  Charles  Br'ge— l8t,6s.l908 

No.  Miseouri— let,  78 18^5 

West.N.  Y.  A  Pa.— 1st,  58  ....1937 

2dm.  gold  3-58 1927 

Warren  A  Frank— 1st  78. ..1896 
West.  Va.  C.  A  Pitts.- let,  68 . .  191 1 

miscellaueou*  Bond*. 

Am.  Water  VVoriisCo.,  1st..  6ci. i907 
Cahaba  Coal  Min.— let  g.  78..  1907 
Col.  A  Uoca.  Coal  A  L— 6s,g..l»l7 

Georgia  Co.,  N.  C.—5e 1937 

Iron  .Steamboat  Co.— 68 1901 

Manliat.  Beach  Imp.  Co.— 78.1909 
Market  at.  Cable  Ry.,  1st,  6s. 1913 

N.  W.  Telegraph— 78 1904 

Teim.  Coal  lion  A  Railway— 

Tenn.  Div.,  Ist,  68 1917 

Bir.  Dlv.— 1st  con.  6s 1917 

West.  Union  TeL— Coup.  78..  .1900 
Col.  Trust, 58. 1938 


Bid. 

Ask. 

•110 

105 

•109 

96 

118 

106% 

100 

83 

108% 

108% 

118 

-140 

143% 

134 

137 

1'26 

107% 

116% 

117% 

i"o"9 

111 

**...... 

69 



•ii2 

...._ 

*115 

94% 

98 

75'8 

76 

•«>*■« 

23% 

108 
97 


90 


115 
109 


103% 
104 


105 
104 


111% 

114 

117% 

95»8 

97 

•110 

111% 

90 

* 

92 

*  70 

75 

* 

109 

55 

* 

120 

i'o"6 

104 

*108% 

•100% 

.....a 

100 

75% 

77% 

114 

114% 

114% 

1115 

103% 


107 
105 
,  98 


86 
105 


105 

112 

98 


91 
114% 
96   % 


93 


91% 


110 
50 


105 


102 


103% 


110 
108 
98% 
100 


87 


83 

90 

88 

94 

H« 

84 

10 

20 

Hi 

88 

91 

84 

8S 

9S 

83 

■  --■^ 

87 

•■■>•« 

111% 

116 

95% 

96 

37% 

38% 

90 


89 
92 
116 
96% 


'  *>./  i>iiuo  A'fctuA«  .  i>i.e83  are  laM«t  auotiUuuo  ui«utj  dais  wbeA. 
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New  York  City  Bank  Statement  tor  the  weekendins  Deo. 
1, 1888,  is  M  follows.     We  omit  two  oiphtra  (00)  in  all  oomb. 


(00*  omUtii.) 


Bulk  of  N«w  York. 

MknhtltAii  Co 

MerubaiitH* 

Moohauloo' 

Amorlck 

Phenlx 

Olty 

TrMomnon'ii 

Oli«iolo«l 

MerobftntK'  Bxoh*iire 
GallRtlnNiktIonaL.... 
Bnt<.lior8*  A  T>roTerB*. 
Mechantoa'  A  Traders 

Ore^^nw^r^ 

I*<.a(Iir!-  M:uitiraot'rs. 

H*»viMiih  N.>rli>iia1 

nutuoC  NawYork... 
Amerloau  Exohange.. 

Oommoroo 

Broiulway 

Mercantile 

Paolflo 

Repalille 

Chftthani 

Peoples' 

North  Atnerloa. 

BuioTer. 

iTTlnit 

Ottliens' 

Rwaaa 

Market  A  Fnlton 

St-NlcholM 

Rboe  A  Lttather 

Corn  Exobanjce 

CTonttnenUtl 

OrtenUl 

Importers'  A  Traitars' 

Park 

Sorth  River 

Xast  RlTer 

VOvrth  National 

Central  National 

Beoond  National 

Ninth  NatloneL 

Flr«t  Natiimal 

Third  National 

N.  V.  Nal'l  BzohanKe 

B<nrenr 

New  York  Connty.... 
eerm  an.  Amerloau. . . . 

Ckaee  NatlonaL 

FItth  Avenne 

German  Exohange... 

Gerinaula 

Unlteil  States 

Liut-'oln , 

Qaniolfl 

Fifth  National 

Bank  of  the  Metrop.. 

Weat  s^iile 

Seaboard 

Sixth  NatlonaL 

Western  National 


CafUaL 


a.noo.o 

2,080,0 
2,000,0 
2,000,0 
3,000.0 
1,000,0 
1,000,0 

i.mMi.o 

300.0 

BOO.O 

1,000,0 

sno.o 

200,0 

200,0 

600,0 

800,0 

1,800,0 

5,000,0 

S.000,0 

1,000.0 

1,000,0 

*22,7 

1,600,0 

4S0,0 

200,0 

700,0 

1,000,0 

600,0 
800,0 
600,0 
760.0 
600,0 
600,0 
1,000.0 

1.0(10,(1 

Udd.lll 

l.oOO.Oi 

2,000,0 

240,0 

260,0 

3,200.0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

500.0 

300,0 

200'0 

150,0 

300,0 

200,0 

500,0 

200,0 

3,500,0 


SunriiM.     loans. 


• 

1,661,4 
1,U.S,4 

7no,» 

1,6114,1 

1,BU0,4 

62'i,3 

2,263.5 

22S,1) 

6.t)30,8 

133,1 

1,2M,.1 

283,0 

15,3.4 

87.3 

604.2 

76,7 

487,3 

1.556,3 

3,138,8 

1,530,9 

633,6 

311.2 

820,4 

617.1 

237.5 

467,3 

1.042,0 

260,5 

363,6 

178,0 

664,8 

918.8 

331.6 

i.oiii.e 
■-•.-.■t.i 

315.1 

4.031,3 

1,736,2 

100,2 

124,0 

1.304,7 

631.3 

212.8 

278.3 

6,875.8 

217,6 

117,2 

362,4 

104,1 

211,8 

665,7 

652,1 

366,1 

364.8 

601,1 

179,8 

232,6 

243,0 

4',J»,6 

201,0 

128,0 

62.0 

87,6 


11,360,. 
9,807,0 
8,oa«,6 
9.020.0 

12.260,6 
4.740,0 

10,468.4 
2,1M13.6 

•20.203,3 
3.440,0 
6,526,4 
1,017,2 
2,1110,0 
1,136,2 
3,818.1 
1.308,9 
3,648,4 

16,114.0 

19,387.8 
6,52-J,2 
7,212,0 
2,699.8 
9.861,2 
4.757.4 
8.028,6 
8.908.4 

18.777,6 
2.931.0 
2,844,(1 
3,485.1 
4.13a7 
2.023,8 
3,147,0 
6,779,0 
4,604,8 
2,097,6 

21.788,5 

18.883,3 
2,085,6 
1.285,1 

18.122.0 
8.1,36,0 
8.678.0 
4,944,6 

21.451.5 
6.231.6 
1,525,6 
2.284,2 
2,321,4 
2,716,0 
7,408,6 
3,966.7 
2,601,3 
2,466,6 
4,462.9 
2,700,1 
2,318,8 
1,348.6 
.3,778.0 
1,902.0 
2,676.0 
1,740,0 

10,020,3 


Total 60.762.7  51,586,0  391.404.2  a2.S93.3l29.618.7|408.161.8 


• 

1.990.0 

1,958,0 

1.610.4 

1.162,0 

9,274,1 

831,0 

4,884,7 

475,4 

I0.04H.3 

560.4 

760,8 

848.7 

144.0 

130,8 

601,3 

328,8 

415.1 

3,250,0 

'J,  123,8 

1,264,2 

1,458,9 

265.3 

2,676,2 

762,4 

199,9 

660,2 

8.681.7 

336.3 

608.0 

944.0 

805.6 

276,8 

842,0 

1,100,6 

699.7 

167,9 

4,986,6 

4,687.1 

75.7 

128,3 

3,646,6 

1,643,0 

466,0 

1,735,9 

3,834.0 

1,838,9 

180,8 

840,4 

436,7 

469,2 

1,785.7 

156.4 

187,2 

152,1 

905,2 

81.3,5 

451,1 

398,5 

960,1 ! 

291,01 

535,0 

384,1 

752,8 


LtHU. 

DtpotV*. 

• 

• 

860,0 

10.73O.0 

480.0 

lO.IIIIII.O 

61)6.9 

1 

«  M7,0 

',1 

1 

.■.1  !.■.;. 

211,4 

;.o 

....i:i..l.M 

2,67.1.1 

6.33,0 

24.989.7 

69H.S 

4.105.8 

862.11 

4.3113,3 

08.8 

l.HSH.l 

871.0 

'i.''tl,0 

liS'" 

1,117.8 

206.5 

2,708.3 

88,4 

1.314,2 

961,5 

3,010,2 

875,0 

14,138.0 

^2Si'* 

14,606.3 

2.30.1 

.'•..7l(*.:i 

3»8.0| 
968.6 
889.4 

927.2| 
77.71 
847,0 
265,0 
660,71 
44r>,4 

1,026.2 
079.0 
153,3 
828,3 
980.8 

1.166.0 
636.0 
471.5: 

1,551.7 
216,7 
167,4i 
180,11 
284,4 
147,7 
587.8 
863,7 
687,0 
303,6 
23,4 
131.8 
390.6i 
li)9,K 
2B2.3 
223,01 
29rt,Oi 
130.0] 

1,370,<1 


2,866,0 
8,384,6 
3,876,3 
4,158,6 
1,801.4 
3,662,0 
6,377,3 
6,278,0 
2.170,1 
22.981.8 
2'.i,fl43,5 
2,2',!3.4 
1.578,2 
18.494.8 
10.169,0 
4,389.0 
6.010.1 
21.309,6 
6,836,3 
1,338,6 
2,1.85,3 
2,821,4 
2.579.6 
8,644,7 
4,007,9 
3.161,4 
2,066,7 
4,468.7 
3,420,7 
2.888,0 
1.732,4 
4. -.67.1 
2.100,0 
.3.160,0 
2.010.4 
8.6i;6.1 


Lnam.       Specte.  |  LtQaU.  ItHpoMtA  OircTti! Ci^arttw. 


N.  V.  Rank8.>  $ 

Not.    3 394,410,9 

••      10 393,974,1 


.1392,990.8 
1.390.814.0 
.381,404,2 


••       17.. 

"      24 

Deo.      1 

Hostoo  Hanks.*    I 

Nov.  17 150.526.9 

24 149,693,4 

149,680,4 


90,063,l'2!<,n4.0l4 
88,58v:,4  26,700.9^ 
87,293,5  27,93.^8M 
87,471,2  27,875.51' 


Dec.      1 

f  btlailel.  Banks.* 

Nov.  17 

Sec.     1 


94,341,0 
83,879,0 
94.020,0 


417.787.4  e.3(>.').S  671,138.2 
414.9(1'J.H  .5,32'J.3  .533,072,6 
114.5.'iO,0  .'5,317.9  667.780,9 

-.,,41'2.1.39,3  5,343,0  865.900,6 

82.598,3  29,518,7  408,161,8  5,337,3  689,599,4 


10,407,61  4,356,7 
10.036,71  3,889,5 
9.886,21  4,018,3 

34,381.0 
24,704,0 
24,141,0 


128,795,6 
125,726.3 
125,174,4 

93.667.0 
93.566.0 
93,870,9 


4,666,7 
4,661,8 
4,628,2 

2,299,5 
2,299,7 
2.297.4 


103.371.3 
87.836,9 
79,898,2 

66.188.1 
69.4(14.8 
60,198.6 


•  We  omit  Um  ciphrrt  in  aU  tlute  figura.   -f  Inclndlns,  for  Beaton  and  Phlla 
delpbia,  the  Item  "  dne  to  other  banks." 

Qaotatloms  in  Boston,  Plilladelpiila  and  Ball  I  more: 

Following  are  quotations  of  active  stocks  and  bonds.     A  full 
list  is  given  in  the  Chboniclb  the  third  Saturday  of  each  month . 


8KCTJR1TIE8. 


BOSTON. 

BA.ILROAD  ."TOCKS.t 

Atohlsou  A  Xoieka 

Boston  &  Albany • 

Boston  dt  Iriiwell. 

jloston  <b  Maine 

Boston  ft  Providence 

Boston  Rev.  B.  A  Lynn-. 

Ualitornla  Houtherii 

Central  of  Massachusetts 

Preterred 

Cheshire,  pref 

Ohio. Burl.*  North'n 

Chicago  &  West.  Mloh... 
OlevelandiA  Canton ...... 

Preterred 

Coprord 

Connecticut  &  Pass 

Bastem 

Preferred 

Vltohbarfir,  pref 

lint  ft  Pere  Marquette. 

Prefened 

Kan.  C.  Ft.  Roott  ft  Mem  . 
K.  o.  Mouinh.  ft  Blrm.  .. 
LoulsvUle  Kvans.  &  8t  L. 

Preferred 

Maine  Central 

MaiKh,'.-^t<?r  ft  I,awTence. 

Mexican  central 

N.Y.  ft  N.  Kng,  pref 

Morthem 

Norwich  &  Worcester.... 
Ogdensb.  ft  I,ake  Cham.. 

Oidcoionr.  — 

Portland  Maco  ft  Ports... 

Snniuiit   Branch 

Wis<.'Ouflln  ceiiCral ....... 

Preterred 

BONDS. 
Atoh.  ft  Topeka— Ist,  Ti. 

CoU.  Trust,  6s 


Bid.     Ask. 


54<4 
199 

157 

175'a 

246 


54  Hi 
200 
168 
178 
247 


19 

14»< 

29 


f  Per  share. 


30 

i'is 
iio" 

80 
il28 
77 
25 
95 

'io' 

5 
16 

116 

"io'h 

108 


120 

82", 


20 
29  V 


42 


30 


771a 


11 
110 
144 


170's 
125 
9 

16 

39 

120  »9 


8ECURITIK8. 


Atch.  ft  T'p'a.— (Cont'd)— 

Plain,  6s 

Mortcace,  6s 

Trast,  68 

Bnrl.  ft  Mo.  R.  In  Neb.— 

Exempt, 6s 

Non  exempt,  68 -. 

Land  grant, 7s 

California  South.— 1st,  6s. 

Income,  6.s 

Consol.  ot  Vermont— 58.. 
Bastem, Mass.— 6s.  new.. 
S..  C.  1 1.  Scott  ft  Me3i..8s 
K.  C.  Fort  Scott  ft  O.— 7s 
Kans.  City  Law. ft  So.— 88 
(C.C.  Meiuph.  ft  Birin— 5s 
Kan.  Clt.  St.  Jo.AC.  B.— 7s 
K.  City  Mp'd  ft  Mem.— 8s 
K.C.  Clint.  A  .Sprlngf.— 6b 

Little  K.  ft  Pt.  8.-78 

LouIflv.Ev.ftSt.I,.— Ist,  68 

2dmort.,  288 

Mar.  U.  ft  Ont.-1803,  Ss, 

1923,68 

Mexican  Central — Is .. 

Income 

N  Y.ft  N.  Bn«.-lBt,  Ts.. 

Istmort.,  68 

2d  mort.,  6s 

Ogdens.  ft  I,.C.— Cons.,  6s 

Rntland— OS 

8oath«m  Kansas — 6s.. 

Texas  Ulvlslon-^s. . 

Incomes . 

Wlsoon.  Cent.  -Ist  M.,  6s 

Income  6s  

fUll...\UKIiPllIA. 
RAILBOAD  8TOOK8.1 

BeU's  Gap 

Casnden  &  Atlantic,  pref. 

East  Peiuisylvania i 

Blmlra  ft  wllUamsport.  .1 

Preferred. i 


Bid.    Ask, 


88 


80 
100 
101 

117 

iii»ii 


112 
106 1^ 


i  Last  price  this  week. 


■  KOUBITIBS. 


nnniln(tOB*  BnMTOD 

Prnferrad 

Lehlib  Vallar 

Little  Hnhnylklll 

MInehlll  A  >l.  Haven.... 
No8<|ui<hnnlnK  Vslter.. 

iNortlieiuCnDlral , 

North   Penn«ylvattta.... 

Peunnrlvanla 

I'hll.  A  Krle 

Kunbnry  ft  Lawlaton... 

United  LVsot  N.J 

WeaiJarsay 

Went  Jersey  A  AtlanUe 

nAll.KUAL)  Bun  UK. 
AUach.  Val.— 7  8-in«.  -ga 

[no.  7s,  end.,  ooap.,  1H 

Bells  Oap-lst  M.,Bs 

Cam.  A  Amb.— M.,  6a,'80 
Cauwisaa-M.  7s,  1900. 
Clesrfleld  A  JelT.— tat,  8s 
Ool.  A  cm.  Mid.— 1st,  6s. 

ConneottnK— 8« 

Delaware -Mort.,  68 

Del.ABd.B.- 1st,  7s.  1906 
En«Ton,*Amboy,m(»rt.  6b. 
1    "  <'■'  A  WllI'm.-lst,  6s 

1'.  Ml  J.  A  I Is 

.t  II.  T.-l8t,7s 

-■1  iii'iitg..  7» 

CoiiHci.  .M..  6s 

I,eh,V.— l»l,68,C.*K.,'l»» 

■Jd,  78,  rsK.,  1910 

Cons.  68.  C.A  R..  1823.. 
North  Ponn.— lst.M.,  7». 

General  mort.  7».  1903. 
N.Y.  Phil.  ANorf-lst,6s 

Income,  6s 

Peun.-uen.,68,oonp.lB10 

Cons.,  6b, coup.. .1906.. 

Cons.,  68.  coup. ..1818. 

4'«8, 'rmst  Loan 

Perklomen- Isl  80.6,1818 


117 

iS3i« 
115 
123 
102 

irs>a 

119 
139 
ISIH 


106 


183 
126 
114>s 

iiioii 


tUStntm^^iaU.  At^ 


64  ■• 


t>*tmmA\neom—, «,. 

l"pr»t.  iii«.Sn»».. 

999         Sdprnf  IBO.  6fci»Br.  . 

3d  pre!,  lae.  6a,  I9M... 

Phil.  W.  A  Hall.-Tr.«..4a 

Hlfliiben.  A  Ind.lat  m.  ts. 

VnltMN.  J.-(len.  4a...,. 

Warren  A  Prank ,  - 1  at,  78 

;■"••   West  Jer«ey-l«l  M.,78.. 

109H  W.Jersey  A  Atl.-l8i,  as 

BAl.TinORK. 

RAILIIOAII  HTOOkS.I 
Balttaiora  *  Ohla.._.. 
lit  prai.. ..■..••••«...., 

Mtnt. „. 

Oeotnlohla 

Preferred , 

..^..  Westam  Warrlaad 

107  <»  Wilm'KtonCot  A  Aot'BU 

RAILROAD    BONli*!. 

104      Atlanta  A  Char.-lBt.  7a 

Incoiiio,  68 , 

Bait.  <a  uhl»-4a,  1B36.. 
Cape  Fear  A  Y  ad.— 1st,  es 

190Si  Cent.  Uhl»-8s,  1880 

184 Hi  Char.  Col.  a  Aog.— 1st,  7s 
107      Cm.  Waah.  A  Balk— lsU.1 

61ii      9ds,  ts 

132V     8dB,  3s 

1st  Inc.,  68.1981 

8««b'dAR0'nn[e-68, 1926 

'IWest.Md.,  3d  iniar..6s.. 

■  WU.Col.AAan.,6s.l810. 


vir 


f  Per  share.    4  Last  price  this  week. 

New  York  Local  Secnrlties. 

Bank  Btaek  Umt, 


■uT 


BANKS. 

Bid. 

Ask. 

America.:... 

181 

Am.  Exch... 

143 

146 

Broadway... 

290 

893 

Bntchs'ADr. 

182 

Central 

135 

Chase 

236 

Chatham 

235 

Chemical.... 

381 K) 

42<HI 

City 

175 
150 

156" 

Cltiiens' 

Commerce. . . 

178 

1H2 

Continental  . 

IVl 

130 

Com  Exch... 

225 

East  River.. 

150 

1 1th  Ward.. . 

ISO 

Fifth  Ave.... 

1  100 

First  

22(K) 

14th  Street.. 

166 

Fourth 

141 

i'431. 

Gallatin 

■JIM 

BANKS. 

Bid. 

Ask. 

BANKS. 

BM. 

Ajk 

Sarfleld 

.300 

W.T.  Omutr-  900 

German  Am. 

116 

120 

N.Y.NatBx. 

198 

138 

Oennaula 

200 

Ninth ISX 

141 

Greenwich... 

126 

N.  America..  147 

169 

Hanover 

222 

North  River.  136 

Hud.  River.. 

140 

OrtentaL 80« 

Im.A  Trad's' 

4'J6 

Pacinc 167 

Irving 

160 

Park 188 

188 

Leather  Mfs' 

■JOS 

226 

People's. 190 

Manhattan... 

165 

167 

Phenlx 131 

13S 

Marketft  Fnl 

178 

Republic 

147 

169 

Mechanics'.. 

1H2 

Seaboard 

120 

M'chs'ftTrs'. 

170 

Second 

320 

•  •.M« 

Mercantile... 

162 

170 

Seventh 

189 

Merchants'.. 

144 

147 

Shoe*  Lciith.  117 

163 

Merch'tsEx. 

118 

120 

St.  N  !■                   .  ■< 

\^ 

Metroi«litan . 

8 

10 

sut. 

Metropolis... 

235 

Trail. 

104 

Nassau 

XM 

Unit.-,.,- 1  ««.  ^>n) 

>•• 

New  York... 

230 



Western 

92 

9SV 

Has  and  Oltr   Railroad  Staeka  and   Bonds, 


OAS  COMPANIES 


Brooklyn  Gas  Light 

Citizens'  Oae-Llght 

Bonds,  58 ......... 

Consolidated  Gas 

Jersey  City  ft  Hoboken. 

Metropolitan— Bonds 

MutuaKN.  Y.) 

Bunds,  6s 

Nassau  (Brooklyn) , 

Scrip 


Bid. 


Ask.')      GAS    COMPANIEa    ,  Bid. 


102    ;i04    ;  T  -irooklyn) 74 

62    I  55      ■  tf 123 

100     103  lo« 

78>a'  79      -Mv,...|,„,,,.,ii(Brooklyni       "- 

170    1 1  Munlripal-Bonda,  7s.. 

114    ' IFnlton  Municipal 

HW^IOOVI    Bonds,8s 

100    1102    I  Equitable illU 

110     Ii    fionrta,  6s 119 

99    llOl    I 


7» 
194 
111 

9«1, 


[City  RR.  QQCtattona  by  H.  L.  Obimt,  Broker,  IdA  Brcatwar.l 


Bl'ckorSt.  A  Pul.  P.-8tk.| 

Istmort,  7s.,  1800 

Br'ds  ay  A  7ihAv.— St'k.. 

Ist  mort.,  68, 1904 

2d  iiKirt.,  58. 1814 

B'way  Surface  b'll8...1924 

Boiiiis  guar,,5s,  1905 

Brooklyn  City— Stock 

Lit  mort.,  58,  1902 

Bklyn.  Crosstown— Stook. 

iBt  mort,  78,  1888 

Bush  w'k  Av.(Bklyn)— Sfk 
Central  CrosBtown- St'k.. 

Istmort,  Bs,  1VZ2 

Cent.  Pk.N.ft  K.lllv.— Stk. 

Consols.  7s.  1902 

ChrlsfphrftlOlhSt-Stk. 

Boml.s,  7s,  1898 

Dry  Dk.E.B.ft  Bat'y— Stk. 

Ist  mort,  7s,  1898 


94 


28 


114    1115 

185     1 1 

103V101V 
108V104 
102      105 


82 

100 

1120 

r.!6 

106 

107 

160 

166 

KK) 

140 

l.'HI 

140 

150 

116 

120 

86 

88 

116 

118 

120 

rj6 

111 

113 

130 

132 

108 

111 

D.  D.  E.B.  ftB.— 8crlp6«..  105 

Eighth  Av.-8taok. 145 

I    Scrip.  68,  1014 106 

42<l  ft  Or'ud  St  F-ry-Stt.  206 

I    let  mort.  7s.  1893 

4'.!d  St  Mauh.  A  StN.Ave. 

1st  mort.,  68, 1910 

'Jd  mort,  Inoome.  8s 

Honst.  W.St*  P.  F'y-Stk. 

Istmort,  78, 1894 

Ninth  Ave. 

Second  Ave.— Stock 

Istmurt.  58.  1010 

SUth  Ave.— Stock 

Ist  mort,  7^  1890 

Third  Av&— stock......... 

Bonds.  78.  1890 

Twenty-third  St— Stock.. 

Istmort,  7s,  1883 


110 

94 

110 

60 

166 

110 

80 

Ull 

103 

154 

lot 

213 
101 

ao 
no 


io« 
I60 

107  H 

210 

UIV 

38 
111 

66 

iiT* 

iui" 

1041a 

168 

10« 

91t 

109 

916 

U9 


Unlisted  Securities.— Qaotationa  from  both  Exchangee: 


SBCURITIES. 


Am.  Bank  Note  Co.. 
4toh.  ft  Pike's  P'k.  1st  68 
Atl.  ft  Char.  Air  Line... 

Ist,  78.  1907 , 

Brooklyn  Klev'd— stook. 

Brunswick  Co 

California  Paeifle 

1st  mort,  4138 

2d  mort..  guar 

Ctalo.  ft  Atl.— Ben.,  tr.  reo. 
(;hio.  Gas  Trust  .... 
Chic  Equitable  Gas  A  F. 
Continental  Ciin.  A  Inp. 
Liul.  8,  ilhore  ft  At 8lk, 

Prof 

Fla.R'yA  Nav.CcoonaoL 

eorgla  Pao Stock. 

I8t6s 

2ds 

Consol.  5a  — 

lncoine5s ^ 

Jam».(;imklln,M.  ]>eb.es 
Okuawha  «  Ohio 

let  pref 

3d  pref 

Ist6s 

':H,.ly  Motor 

KlD^st'n  ft  Pemb.,  ist  K. 
Uitatgu  dc  waKeo.Caal... 
L.N.A.AO.— <'.*I.D1V.,«B 
Memphtsft  Cha'st.  consols 


Bid.  Ask, 


30 
1U4 

80 
121 

37 

13  V 

7 

107 

103 

8 

40V 

98 


33  V 

■96' 

124 

4U 

14 

9 

110 

107 

8 

40^ 


13 
110 

43 

76 

23 

80 

IV 
7's 
3V 

70 

3 

105 

104' 
120 


40 

6V 

9U 

20 

16 

llOV 


SECnBITIKS. 


26 
103 


6V' 

so" 


Mex.  NatConsu-uot'n  CO. 
Mt  Dea.A  East  Sh.  Ld.Co. 

N.J. Southern 

N.  O.  Pao.  Land  Grant.. 
Newp.  N.  A  Miss.  val... 

N.  V,  ^.S.A  Boir 

N.  Y.  A  Green'd  Lake,  1st 

9d  mort. 

N.Y.  Loan  A  Impr 

d.  Y  Mutual  Tel 

N.  Pac  P.  d'Orelllo  Dlv. 

Mo.  Dlv..  1st  6s , 

Norui  Kiv.cons.  0,«.90rlt,. 
Ooean  8team.Co.,  1st  rnar. 

Psnsaoola  A  Atlaotio 

PhIL  A  Read.,  all  ass.  pd. 
Postal  Talein-apb-CabJe. 
St  Louis*  Chicago 

Pref  

St.  Paul  E,A  Ur.Tr.,lataa 
■irlnlo   Valley.  Ist,  7s  .. 

2J.  7» 

Toledo  Peoria  A  West.. 


Bid7 


Vicksb.  A  Meridian— 1st.    . 

ad  mart {  40 

Inoomos 

Stock,  prat 

W«at  N.  Car.  -"■>n.  6«    _ 
Bowery  National  Bank. ..1996 
German  Exrliang.i  Bank.  230 
Sixth  NaUonal  B.iiik  ....   -J40 


34 

98 

1-25 

1-60 

H 

1 

17 

91 

11 

IS 

36 

40 

7 

10 

48 

69 

INI 

108 

108 
« 

■•« 

103 

104 

4 

• 

36 

81 

iv 

MV 

6H 

16 

97 

100 

40 

46 

1 

9V 

V 

H 

,«• 

•IV 

69b 
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BEPORT    OF    THE    SECRETARY    OF    THE 
-^,  TREASURY. 

Treasury  Dbpabtment, 
WASHUfaTON,  D.  C,  Dec.  3,  1888. 

Sm :  I  have  the  honor  to  submit  the  following  report : 

RBCB1PT8  AHD  EXPENDITUEB3  FISCAL  YEAR  1888. 

^  The  ordinary  revenues  of  the  Government  from  all  soaices 
lor  the  fiscal  year  ended  June  30, 1888  were. 

From  customs $219,091,173  63 

From  Internal  revenue 124,296,871  98 

Prom  sales  of  public  lands 11,202,017  23 

From  profits  on  colDago,  bullion  deposits,  and  assays. .  9,387,634  48 

From  tax  on  national  banks 1,748,566  85 

From  fees— consular,  letters-patent,  and  land 3,433,448  99 

From  ouatoms  fees,  flues,  penalties,  &c 1,097,448  20 

From  sinking  fund  for  i-acilic  laUways 1,170,33143 

From  repajnientof  interest  by  PaciHc railways 681,696  95 

From  safes  of  Ini.an  lands 880,087  43 

From  Soldiers' 3.'me,  permanentfund 433,189  29 

Fromsalesof  (Srernment  property 365,877  26 

From  tax  on  8e«l  skins 317,500  00 

From  imml^ant  fund 291,189  50 

From  deposits  for  surveying  public  lands 161,890  76 

From  deductions  on  mutilated  notes,  currency,  Ao 112,422  05 

From  sale  of  condemned  naval  vessels 105,665  88 

From  revenues  of  the  District  of  Columbia 2,650,350  31 

From  miscellaneous  sources 1,838,712  54 

Total  ordinary  receipts $379,266,074  76 

The  ordinary  eipenditares  for  the  same  period  were: 

For  civil  expenses $22,852,334  03 

For  foreign  intercourse 1,593,46140 

For  Indian  service 6,249,307  87 

For  pensions 80,288,508  77 

Fertile  military  establisliment,  including  rivers  and 

harbors  and  arsenals 38,522,436  11 

For  tlic  naval   establishment,  including   vessels,  ma- 

cbinery  and  improvements  at  navy  yards 16,926,437  65 

For  miscellaneous  expenditures,  including  public  build- 
ings, light  liousca,  acd  oriUectlng  the  revenues 44,228,351  89 

For  expenditures  on  account  of  the  District  of  Colum- 
bia   4,278,113  48 

For  interest  on  the  public  debt 44,715,007  47 

Total  ordinary  expenditures $259,653,958  67 

Leaving  a  surplus  of $119,612,116"09 

Which  was  applied  as  follows  : 

Purchase  of  bonds  for  sinking  fund,  including  $2,852,- 

015  88  for  premium $46,577,165  88 

Redemption  of— 

Fractional  currency  for  sinking  fund... 7,400  00 

Loan  of  July  and  August,  1861 34,350  00 

Loanof  1863 4,500  00 

Flve-tvfenties  of  1862 11,30000 

Pive-tweritics  of  1865 I,ri0000 

Ten-forties  of  1864 7,850  >  0 

Consols  of  1865 26,350  00 

Ck>n801sof  1867 97,550  00 

Consols  of  1868 1,250  00 

Oregon  war  debt 15000 

Funded  loan  of  1881 83,100  00 

Iioan  of  July,  1882 4,175,75000 

Old  demand,  compound  interest,  fractional  currency, 

and  other  notes 65,863  05 

Purchase  of— 

Funded  loan  of  1891 8,337,550  00 

Funded  loan  of  1907 1P,233,950  00 

Premium  on  loans  of  1891  and  1907 .« ,418,826  58 

$83,084,405  51 
Leaving  a  balance  added  to  the  cash  in  the  Treatury, 
of 36,527,710  58 

Total $119,612,116  09 

As  compared  with  the  fiscal  year  1887,  the  receipts  for  1888 
have  increased  $7,862,797  10. 

•  »»»«»* 

For  the  present  fiscal  year,  1889,  the  revenues,  actual  and 
estimated,  are  as  follows  : 


SOUBCE. 


Customs 

Internal  revenue 

Bales  of  public  lands 

Proflta  on  coinage,  a8say8,&e 

Tax  on  nationalbanks 

Fees— consu'r,  letters-patent 

and  lands 

Custome  fee8,flnes,pen'r8,<tc 
Int.  and  sink-fun  ri,  Pac.  r'ys, 
Bales  of  Qov'ment  property. 
Deposits  for  surveying  pub 

lands 

Revenues  of  Dist.  of  Columb. 
Uiscellaneous  sources 


Total  ordinary  receipts. 


Quarter  ended 
Sept.  30,1888. 


Actual. 


61,404,839  24 

31,242,005  47 

2,236,197  58 

1,429,521  13 

780,500  89 

637,540  12 
218,686  14 
557,651  21 
134,334  10 

28,827  34 
322,349  07 
970,002  65 


Remaining 
three- fourths 
of  the  year. 


Estimated. 


155,595,160  76 

93,757,994  53 

8,263,802  42 

8,070,478  87 

719,499  11 

2,612,459  88 
681,313  86 

1,442,348  79 
365,665  90 

121,172  66 
2,427,650  93 
2,979,997  35 


99,962,454  94  277,037,545  06  377,000,000 


Total. 


217,000,000 

125.000,000 

10,500,000 

9,500,000 

1.800,000 

3,250,000 
900,000 

2,000,000 
500,000 

150,000 
2,750,000 
3,950,000 


The  expenditures  for  the  same  period,  actual  and  estimated, 
are  as  follows  : 


Object. 


Quarter  ended 
Sept.  30,1888. 


Actual. 


,778,813  08 
,696,496  37 
,919,467  88 


Civil  and  miscellaneous  ex- 
penses. Including  public 
buildings,  light-houses.and 
collecting  the  revenue 

Indians 

Pensions 

Military  establishments.  In- 
cluding fortitications,  river 
and  harbor  iiuiirovements, 
and  arsenals 

Naval  establisnment,  includ- 
ing vessels  and  machinery, 
and  improvements  at  navy 
yards 

Expendltur's  for  Dist.  of  Cul. 

Interest  on  the  public  debt. . 

Total  ordinary  expenditures.  71,327,663  19  201,672,336  81  273,000^0 


9,253,164  53 


,577,544  08 
,288,519  14 
,813,658  11 


Remaining 
thrcefourtus 
of  the  year. 


Estimated. 


61,471,186  92 

4,553,503  63 

52,080,532  12 


34,746,838  47 


16,422,455  92 

3,211,480  86 

29,186,341  89 


Total. 


79,250,000 

6,250,000 

77,000,000 


44,000,000 


21,000,000 

4,500,000 

41,000,000 


Total  receipts,  actual  and  estimated $377,000,000  00 

Total  expenditures,  actual  and  estimated 273,000,000  00 

Es'ted  surplus,  applicable  to  the  purchase  of  bonds.  104,000,000  00 


The  revenues  of  the  fiscal  year  ending  June  30,  1890,  are 
thus  estimated  upon  the  basis  of  existing  laws: 

From  customs $217,000,000  00 

From  internal  n  venue 125,000,000  00 


From  sales  of  public  lands. 

From  fees— consular,  letters  patent  and  lands  .... 

From  tax  on  national  banks 

From  customs  foes,  tlm  s,  penalties,  &c 

From  interest  and  sinking  fund,  Pacitlc  railways. 

Fram  sales  of  Govcrument  property 

From  deposits  for  surveying  public  lands.... 

From  protits  on  coinage,  assays,  &c 

Prom  revenues  of  the  District  of  Columbia 

From  miscellaneous  sources 


10,500.000  00 

3,250,000  00 

1,500,000  00 

900,000  OO 

2,000,000  00 

500,000  00 

150,000  00 

9,500,000  00 

2,750,000  00 

3,950,000  00 

Total  estimated  receipts $377,000,000  00 

The  estimates  of  expenditures  for  the  same  period,  as  sub- 
mitted by  the  several  Executive  Departments  and  offices,  are 
as  follows. 

Legislative $3,381,963  65 

Executive 18,955.081  60 

Judicial 436,600  00 

Foreign  intercourse 1,917,565  00 

Military  establishment 25,293,372  97 

Naval  tsbvbUsUment 25,163,028  76 

Indian  aflalrs 5,475,410  50 

Pensions 81,758,700  00 

Public  Works- 
Legislative .$4,000  00 

Treasury  Department 5,664,526  04 

War  Department 13,785,234  72 

Navy  Department 1,604,248  98 

Interior  Department 143,100  00 

Department  of  Justice 3,80000 


Postal  service 

District  of  Columbia 

Miscellaneous 

Perm.anent  annual  appropriations- 
Sinking  fund $47,800,000  00 

Interest  on  the  public  debt 38,000,000  00 

Refunding— customs,  Internal  reve- 
nue, lands,  &c 12,463,500  00 

Collecting  revenue  from  customs 5,500,000  00 

Miscellaneous 4,927,555  95 


21,204,909  74 
4,403,414  90 
5,949,535  61 

20,906,849  66 


108,691,055  95 

Total  estimated  expenditures.  Including  sink'g  rd.  $323,567,488  34 

Or  an  estimated  surplus  of $53,432,511  66 

Excluding  the  sinking  fund,  the  estimated  expenditures  will 
be  $275,767,488  34,  showing  a  surplus  of  1101,232,511  66, 

aiNKlKQ  FUSD. 

The  requirements  of  the  act  of  Feb.  25,  1862  (Revised  Stat- 
utes, 3,688,  3,689),  establishing  a  sinking  fund  for  the  gradual 
extinguishment  of  the  public  debt,  estimated  for  the  current 
fiscal  year  at  .$47,583,000,  have  been  thus  far  met  by  the  re- 
demption of  Treasury  notes,  fractional  currency  and  bonds  of 
the  United  States  which  had  ceased  to  bear  interest,  amounting 
to  $77,797  35,  and  bv  the  purchase  of  $26,839,650  of  the  funded 
loan  of  1907  and  $12,143,150  of  the  funded  loan  of  1891,  at  a 
cost  to  the  fund  for  premium  if  $7,672,222  29  on  the  former 
and  $844,206  78  on  the  latter  loan. 

SURPLUS  REVENUE. 

In  the  last  annual  report  it  was  estimated  that  the  revenues 
for  the  year  to  end  June  30, 1888,  would  exceed  the  ordinary  ex- 
penditures, not  including  the  sinking  fund,  by  $113,000,000.  It 
will  be  seen  from  the  foregoing  statement  that  such  excess  was 
in  reality  $119,612,116  09,  or  $6,612,116  09  more  than  the  De- 
partment estimate.  It  was  also  estimated  in  the  same  report 
that  the  like  surplus  for  the  fiscal  year  to  end  June  30,  1889, 
would  be  $104,313,365  64.  Judging  from  the  actual  expendi- 
tures for  the  first  quarter  of  this  fiscal  vear,  and  in  the  light  of 
receipts  and  expenditures  to  the  middle  of  November,  it  is 
probable  that  this  estimate  will  prove  to  have  been  fairly  accu- 
rate, and  that  the  surplus  will  almost  exactly  equal  the  predict- 
ed sum,  a  remarkable  result,  since  its  factors  were  subject  to 
all  the  uncertainties  of  future  revenues  and  of  expenditures  to 
be  authorized  by  a  Congress  not  yet  assembled. 

The  accumulated  surplus  on  September  29, 1888,  was  $96,444,- 
845  84  ;  the  surplus  revenues  from  that  date  to  June  30,  1889, 
as  estimated,  are  $75,365,208  25,  making  the  tetal  accumulation 
on  June  30, 1889,  which  could  be  used  in  the  purchase  of  bonds, 
$171,810,054  09;  however,  between  said  September  29  and  No- 
vember 22,  $44,399,509  60  has  been  paid  for  bonds;  consequent- 
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Iv  if  no  more  bond*  were  bought  betw«cn  now  and  Jun«  30  neit. 
the  gurplus  would  then  amount  to  1^127,000,000.  Upon  tlin  baalii 
of  appropiiationarf commended  by  th«  IVpnrtra.mt,  and  upon 
the  aseumpHon  that  thn  revenueH  of  the  fls.-al  yeara  to  end 
Jane  30.  1889  and  181(0.  *ill  be  equal,  th«  siirpluH  revHnn»H  for 
the  latter  fiscal  year  will  be  |101,000,000,  which,  with  (Iih  Hur- 
plus  revenues  of  this  year  and  the  Hurplu.i  already  ace umu- 
lated,  make  a  total  of  1338.000,000,  which  might  be  used  dor- 
Ing  the  next  nineteen  months  in  the  purchase  of  the  intereat- 
bearing  debt,  and  which  ought  to  be  used  for  that  purpone,  un- 
less the  laws  are  so  ohaoged  as  to  reduce  the  difference  between 
expenditures  and  revenue  by  nearly  that  sum. 

About  »188,000.000  of  the  4>6  percent  bonds  are  now  ont- 
standing;  they  are  payable  Sept.  1,  1891.  The  total  amount 
of  interest  which  will  accrue  on  them  from  now  until  their 
maturity  is  in  round  numbers  125.000,000;  consequently  the 
present  Hurplus  and  the  surplus  which  will  probably  accrue 
before  July  1,  1890,  will  safHee  to  pay  the  principal  of  those 
bonds  and  all  the  interest  which  would  accrue  upon  them 
should  they  be  permitted  to  remain  unpaid  until  their 
maturity. 

The  principal  of  the  four  per  cent  bonds  is  now  ^680,000,000, 
and  the  interest  which  could  accrue  upon  them  until  their 
maturity  in  1907  is  about  $500,000,000;  a  calculation  will  show 
that  the  present  surplus  revenues,  if  continued,  would  pay 
before  1900  all  of  these  four  per  cent  bonds  and  all  of  this  in- 
terest. Of  course  all  the  money  which  is  saved  by  purchase  of 
bonds  at  less  than  the  principal  and  the  interest  to  accrue  but 
shortens  the  time  when  all  the  bonds  may  be  paid  if  the  holders 
will  surrender  them. 

Nothing  more  is  needed  than  the  foregoing  statement  to 
show  the  absolute  necessity  of  a  readjustment  of  the  public 
revenues  at  the  earliest  possible  date. 

That  it  will  be  necessary  to  pay  neariy  the  whole  of  the  in- 
terest which  will  accrue  upon  the  public  debt  if  an  attempt  is 
made  to  invest  the  present  surplus  revenues  in  it  before  its 
maturity  is  evident  from  the  fact  that  even  now  the  Govern- 
ment is  paying  for  the  four-and-a-half  per  cent  bonds  a  price 
which  realizes  only  about  one-and-a-half  per  cent  annually, 
and  receives  but  meagre  offerings  of  them  at  that  price. 

To  continue  taxation  with  no  other  use  for  its  proceeds  than 
such  an  investment  is  a  cruel  waste  of  the  people's  money. 

PURCHASB  OF  BONDS. 

Since  the  last  annual  report  and  after  the  completion  of  the 
sinking  fund  requirements  for  the  year  ended  .June  30,  1888, 
no  bonds  were  bought  until  there  had  been  an  expression  of 
opinion  by  resolutions  in  both  Houses  of  Congress  that  it  was 
lawful  and  proper  to  invest  the  surplus  in  bonds  at  the  pre- 
mium neces-sary  to  obtain  them.  Under  the  then  state  of  pub- 
lic opinion  in  many  parts  of  the  country  upon  this  question, 
both  as  to  its  legality  and  propriety,  it  seemed  wise  to  seek 
the  co-operation  of  the  Congress  in  this  important  matter.  I 
am  confident  that  the  delay  in  the  purchase  of  bonds  while 
waiting  for  Congress  to  act  resulted  in  no  substantial  necuniary 
loss  to  the  Government.  The  purchase  was  resumed  under  a 
circular  of  April  17,  1888,  and  since  that  time  nearly  all 
the  bonds  which  have  been  offered  for  sale  to  the  Govern- 
ment have  been  bought  by  it,  as  will  appear  from  an  inspection 
of  the  bond-purchase  book.  Of  course  many  offerings  of  bonds 
have  been  declined  because  the  price  was  thought  to  be  too 
high,  bnt  finally  almost  all  of  the  offered  bonds  were  bought 
at  some  price.  An  example  will  show  this  more  clearly.  Cer- 
tain bonds  of  a  par  value  of  only  f326,000  were  offered  so  often 
that  the  offerings  aggregated  over  119,700,000;  but  they  were 
at  last  securea  by  the  Department.  Ninety-four  millions  of 
dollars  of  bonds  have  been  secured  under  this  circular  and  a 
premium  paid  for  the  privilege  of  buying  them  of  about 
$18,000,000;  the  net  rate  of  interest  realized  from  this  invest- 
ment is  only  about  two  per  cent,  and  the  saving  in  the  total 
amount  of  interest  which  would  have  been  paid  had  the  twnds 
been  allowed  to  run  to  maturity  is  about  |27,000,000.  Had 
taxation  been  reduced  so  as  to  leave  this  money  with  the 
people,  and  if  it  is  worth  in  their  business  6  per  cent  per 
annum,  the  total  value  of  the  money  to  them  during  the  term 
which  these  bonds  had  to  run  would  t>e  about  $83,000,000;  thus, 
there  is  a  resulting  loss  to  the  people  of  $56,000,000  upon  this 
transaction  alone;  if  this  over-taxation  is  not  stopped,  and  if 
the  Government  is  forced  to  continue  to  be  a  purchaser  of  its 
own  bonds  at  the  holders'  prices,  the  loss  to  the  people,  as 
could  be  shown  by  a  like  calculation,  must  be  hundreds  of 
millions  of  dollars. 

RBDCCnON  OP  TAXATION. 

I  cannot  too  strongly  repeat  my  recommendation  of  last  year 
to  reduce  taxation,  and  as  far  as  possible  without  too  sudden 
disturbance  of  existing  interests  to  make  this  reduction  in 
customs  taxation,  to  the  end  that  the  people  may  get  the 
greatest  possible  benefit  from  the  reduction. 

Beside  the  vexed  economic  question  as  to  whether  a  country 
can  make  itself  prosperous  by  a  tariff;  whether  it  can  increase 
the  relative  average  comfort  of  its  whole  people  by  diverting  a 
portion  of  its  labor  and  capital  from  the  employmenta  which 
could  be  most  profitably  followed  under  natural  conditions, 
thereby  making  certain  of  the  necessaries  of  life  more  costly 
than  they  would  be  otherwise,  there  is  a  higher  moral  ques- 
tion which  may  well  be  asked,  and  that  is,  can  a  government 
be  kept  pure  and  frte,  which  through  the  agency  of  its  laws 
offers  vast  pecuniary  temptations  to  some  kinds  of  bu.siness? 

There  are  many  indications  that  this  question  must  be 
answered  in  the  negative.  There  are  many  proofs  that  large 
classes  of  our  business  men  have  come  to  depend  for  suocess 
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As  was  the  case  last  year,  the  increase  in  circulation  this  year 
has  been  in  the  form  of  small  money.  The  increase  of  out- 
standing paper  and  coin  in  denominations  of  $30  and  lees  is 
more  than  1115,000,000,  thus  exceeding  the  total  increase  of 
circulation  among  the  people  by  about  125,000,000,  and  show- 
ing a  conversion  of  larger  into  smaller  denominations  to  that 
extent. 

BILVBR  OOraAOB. 

The  ownership  of  silver  by  the  Government  again  was  large- 
ly decreased,  in  spite  of  the  increase  of  the  total  stock  of  silver 
dollars  in  the  country,  by  the  coinage  of  16  months.  During 
the  past  few  years  the  decrease  of  circulation  cau-sed  by  the 
cancellation  of  national  bank  notes  and  by  the  deposit  of  money 
with  the  Treasurer  by  the  banks  to  redeem  their  notes  when 
presented  for  that  purpose,  has  been  but  little  exceeded  by  the 
increased  circulation  of  silver  certificates  and  of  standard  silver 
dollars  ;  thus  silver  seems  to  have  filled  the  vacuum  caused  by 
the  retirement  of  national  bank  circulation.  The  circulating 
medium,  in  small  denominations,  has  been  largely  converted 
into  silver  certificates.  And,  finally,  business  has  largely  in- 
crea.sed  in  the  South,  and  in  portions  of  the  country  where 
there  are  few  banking  facilities.  All  of  these  causes  hare  co- 
operated to  postpone  any  evil  effects  which  might  arise  from  a 
continued  and  excessive  coinage  of  the  silver  dollar ;  bnt  the 
danger  still  exists,  and  should  be  guarded  against.  This  can  be 
done  by  the  adoption  of  the  recommendation  of  my  last  report, 
viz. ,  by  fixing  the  maximum  of  silver  which  shall  belong  to  the 
Government,  and  by  providing  that  when  it  was  exceeded  by 
$5,000,000,  the  purchase  of  silver  bullion  should  cease  until  the 
amount  owned  by  the  Government  should  be  again  reduced  to 
such  masimum,  or  by  cancelling  United  States  notes  to  the 
amount  of  the  excess  over  the  maximum,  provided  the  Govern- 
ment held  the  notes :  if  not,  then  by  ceasing  the  purchase  of 
bullion.  Such  plan,  if  adopted,  would  provide  a  safety  valre 
which  would  be  self-operative,  and  would  assure  the  coantiy 
against  any  possible  danger  from  silver ;  for  as  soon  as  it  ex- 
ceeded the  amount  which  could  be  absorbed  in  the  busineoB  of 
the  country,  it  would  begin  to  flow  into  the  Treasury  in  pay- 
ment of  taxes,  and  would  be  there  held  until  business  called 
for  it,  and  when  the  Government's  ownership  fell  below  the 
maximum,  the  purchase  of  the  bullion  would  again  begin. 

Thus  the  country's  business  demand  would  regulate  the 
country's  silver  circulation,  and  there  would  be  little  danger 
of  depreciation  in  the  value  of  the  silver  dollar  as  compared 
with  the  ^old  dollar.  1  venture  to  predict  that  if  some  snch 
safeguard  is  not  adopted  and  if  thereby  the  silver  dollar  is  suf- 
fered at  some  to  lose  a  part  of  its  purchasing  power,  that  the 
people  will  demand  the  absolute  stoppage  of  the  sUver  bulUoa 
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purchase,  and,  furthermore,  the  use  by  the  Government  o£  the 
whole  or  a  portion  of  the  silver  coinage  profits  for  the  redemp- 
tion of  the  silver  dollars  which  are  held  by  them.  It  is  to  be 
hoped  that  before  such  crisis  is  reached  that  the  nations  of  the 
■world  will  have  agreed  upon  some  standard  of  bimetallism 
which  will  forever  maintain  a  fixed  ratio  between  gold  and  sil- 
ver, but  in  the  meantime  there  is  no  occasion  to  burden  our- 
selves with  a  stock  of  silver  which  may  be  troublesome. 

COIN  CERTIFICATES. 

The  system  of  coin  eircnlation  by  means  of  certificates  has 
certain  conveniences  and  advantages,  but  it  is  a  costly  form  of 
money;  last  year  the  cost  of  the  $105,000,000  silver  cerrificates 
issued  was  about  $421,000,  and  as  more  and  more  of  these  cn- 
tiflcates  are  converted  into  smaller  denominations  this  cost  is 
likely  to  increase.  There  are  also  certain  dangers  connected 
with  it,  for  example,  in  time  of  ■Bar,  the  possession  by  the  G-ov- 
emment  of  such  vast  stores  of  the  precious  metals  might 
prove  embarrassing,  and  at  a  time  when  the  Government  was 
in  financial  need  the  temptation  to  spend  the  coin  held  against 
outstanding  certificates  might  prove  too  strong.  The  loss  by 
the  abrasion  of  the  coin,  if  it  was  in  circulation,  would  not 
equal  the  cost  of  the  certificates;  on  the  whole  I  think  it  may 
be  said  that  the  currency  of  the  country  would  be  more  safe 
and  more  economical  if  the  coin  were  in  actual  circulation  in- 
■stead  of  being  held  by  the  Government  on  pledge  against  out- 
standing certificates,  as  is  now  the  case.  But  whatever  may 
be  thought  about  the  wisdom  of  the  certificate  system,  there 
can  be  no  doubt  that  with  it  the  further  coinage  of  gold  and 
silver,  except  subsidiary  coin,  is  not  necessary  or  wise.  Far 
more  gold  and  silver  coios  are  now  in  the  possession  of  the 
Government  than  probably  ever  ■will  be  needed  for  the  redemp- 
tion of  certificates.  Future  accumulation  of  the  precious 
metals  should  be  only  in  the  form  of  bullion,  which  can  be 
kept  more  safely  and  counted  more  easily  than  the  coin.  If 
this  suggestion  was  adopted,  all  but  one  ot  our  mints  might  be 
closed,  and  large,  useless  expense  be  saved  annually.  1  earn- 
estly call  the  attention  of  the  Congress  to  this  subject. 

PUBLIC  MONEYS. 

The  monetary  transactions  of  the  Government  have  been 
conducted  through  the  offices  of  the  Treasurer  of  the  United 
States,  nine  assistant  treasurers,  and  two  hundred  and  ninety- 
seven  national  bank  depositaries. 

The  gross  receipts  of  the  Government,  amounting  during  the 
fiscal  year,  as  shown  by  warrants,  to  the  sum  of  $664,282,224  76 
($28.5,016,150  of  which  were  on  account  of  United  States  notes, 
certificates,  and  conversion  of  refunding  certificates),  were  de- 
posited as  follows,  viz.- 

In  the  Treasury  arrt  sub-treasuries $532  9.53,095  72 

In  national  bank  depoaitarles * 131,329.129  04 

CUSTOMS  ADMINISTRATION. 

While  much  progress  has  been  made  in  the  reformation  of 
abuses  in  the  Customs  Service,  the  inadequacy  of  the  present 
laws  renders  it  practically  impossible  to  correct  many  of  the 
evils  and  inequalities  which  have  so  long  and  so  seriously 
aflFected  our  Customs  system. 

In  my  last  annual  report  I  called  attention  to  the  more  im- 
portant defects  in  the  existing  law,  and  indicated  certain  reme- 
dies which  appeared  advisable,  and  which  may  be  briefly  sum- 
marized as  follows  : 

1.  The  elimination  from  the  tariff  schedules  of  the  numer- 
ous ambiguities  and  conflicting  provisions,  which  for  many 
years  have  been  constant  subjects  of  dispute  and  litigation. 

2.  The  amendment  of  the  laws  relating  to  appraisement,  so 
as  to  provide  for  a  more  efficient  supervision  of  ths  work  of 
local  appraising  oflicers,  by  increasing  the  number  of  general 
appraisers,  enlarging  their  powers,  and  conferring  upon  them 
exclusive  appellate  jurisdiction  in  questions  of  value. 

3.  The  repeal  of  existing  provisions  of  law  which  so  restrict 
the  Government  in  suits  for  fraudulent  undervaluation  as  to 
make  it  impossible  to  recover  penalties  or  secure  forfeitures. 

4.  The  simplification  of  the  law  relating  to  the  determina- 
tion of  the  dutiable  value  of  merchandise  subject  to  ad  valorem 
rates,  particularly  with  respect  to  coverings,  packing  char- 
gee,  &c. 

5.  Such  modifications  of  the  law  respecting  the  forms  of 
declarations  to  invoices  by  shippers  as  will  harmonize  the  same 
with  the  requirements  regarding  entry. 

6.  The  amendment  of  the  law  so  as  to  subject  merchandise 
entered  on  pro  forma  invoice  to  the  same  conditions  as  are  im- 
posed in  case  of  entry  upon  "  original "  or  regularly  certified 
mvoice. 

7.  The  discouragement  of  speculative  suits  and  of  protests 
and  appeals,  by  providing  more  effective  means  for  the  prompt 
and  summary  hearing  and  final  decision  of  questions  of  classifi- 
cation. 

8.  A  clear  definition  of  what  is  meant  by  the  words  "  comp- 
onent material  of  chief  value  "  and  a  specific  rule  whereby  the 
same  may  be  determined. 

9.  The  abolition  or  limitation  of  damage  allowances. 

10.  The  amendment  of  the  law  relating  to  drawbacks  on  ex- 
ported goods,  so  as  to  provide  for  the  payment  of  the  full 
amount  of  the  duties  paid  on  imported  materials,  and  no 
more,  and  for  such  proofs  and  safeguards  as  will  prevent  frauds 
and  imposition  in  such  ca.ses. 

Bills  now  pending  before  Congress  contain   provisions  which 
substantially  meet  these  suggestions,  and  which  have  in  one 
form  or  another  received  the  saijction  of  this  department. 
Incongruities  of  the  Tariff  Schedules, 

Certain  incongruous  provisions  of  the  present  tariff  schedules 
are  so  hurtful  to  domestic  industries,  so  fruitful  of  complaints. 


contentions  and  Fuits,  and  are  so  menacing  to  the  Treasury, 
that  I  feel  constrained  to  express  the  hope  that  they  will  re- 
ceive attention  at  this  session  of  Congress,  even  if  there  should 
be  no  further  legislation  respecting  the  tariff.  I  refer  particu- 
larly to  the  provision  of  '•  Schedule  K,"  under  which  worsted 
cloths  are  admitted  at  lower  rates  of  duty  than  woolen  cloths, 
and  to  which  I  called  especial  attention  in  my  last  annual  re- 
port (the  duties  now  levied  on  worsted  cloths  are,  in  my  judg- 
ment, as  high  as  they  should  b^,  bat  the  duties  on  wool,  of 
which  they  are  woven,  should  be  reduced,  so  as  to  permit  their 
profitable  manufacture,  and  the  duties  on  woolen  cloths  should 
be  correspondingly  reduced) ;  to  the  provision  of  the  same 
schedule  for  "  waste,"  under  which  the  highest  qualities  of 
carded  and  purified  wools  are  ht^ld  to  be  entitled  to  admission 
at  the  same  duty  as  that  provided  for  rags,  shoddy  and  other 
adulterants  ;  and  to  the  provision  in  '•  Schedule  N"  for  "  hat 
materials,"  etc  ,  under  which  manufactnres  of  silk  of  various 
kinds,  including  broad  silks  and  ribbons,  are  claimed  and  held 
to  be  entitled  to  admission  at  twenty  per  cent  ad  valorem, 
while  "  Schedule  L"  imposes  a  duty  of  fifty  per  cent  ad  valo- 
rem on  all  such  goods. 

I  commend  to  the  attention  of  Cnngress  the  accompanying 
report  of  the  Supervising  Special  Agent,  as  containing  valuable 
information  and  suggestions  concerning  the  condition  and 
needs  of  the  Customs  Service,  with  detailed  statements  of  the 
amount  of  business  transacted,  the  expense  thereof  and  num- 
ber of  persons  employed  at  each  of  the  customs  ports  and  dis- 
tricts during  the  past  fiscal  year  ;  also  the  value  of  merchan- 
dise and  estimated  duties  thereon  transported  from  exterior  to 
interior  ports  without  appraisement.  It  is  gratifying  to  be 
able  to  show  a  further  reduction  in  the  percentage  cost  of  col- 
lecting the  customs  revenue ;  during  the  past  year  it  was  294 
per  cent;  for  the  year  1885  it  was  3 '77  per  cent. 

I  renew  the  recommendation  made  last  year,  and  repeatedly 
made  by  my  predecessors  for  the  consolidation  of  customs  dis- 
tricts and  the  abolition  of  useless  customs  establishments.  It 
seems  to  have  been  the  policy  of  Congress  for  several  years 

East  to  create  new  ports,  but  not  to  discontinue  those  which 
ave  long  since  ceased  to  have  any  importing  trade  or  other 
business  of  consequence,  and  are  still  maintained  at  large  ex- 
pense. If  this  policy  is  to  continue,  and  appropriations  are  not 
to  be  made  annually  according  to  estimates  submitted,  as  re- 
quired by  the  fifth  section  of  the  act  ot  August  5,  1885,  it  is 
imperatively  necessary,  for  reasons  detailed  in  my  last  annual 
report,  that  the  permanent  appropriation  for  the  expense  of 
collecting  the  revenue  from  cu^stoms  shall  be  considerably  in- 
creased. 

I  also  renew  the  suggestion  that  the  compensation  of  all  col- 
lectors and  surveyors  of  customs  be  fixed  by  law  and  paid  from 
the  Treasury,  and  that  all  fees,  emoluments  and  perquisites 
now  allowed  to  these  officers  be  abolished.  This  should  be  done 
b"th  as  a  measure  of  economy  and  to  promote  the  morale  and 
eflieiency  of  the  service. 

INTERNAL  REVENUE. 

The  receipts  from  the  several  objects  of  internal  taxation 
during  the  last  two  fiscal  years,  as  reported  by  the  Commis- 
sioner of  Internal  Revenue,  are  as  follows: 


Objects  of  taxa'lon. 


Fiscal  ycarendeil  June  30— 


1887. 


$ 

65.829,321  71 

30,108,067  13 

21,922  187  49 

72J.918  04 

4,2-<8  37 

220,204  83 

29,283  49 


1888. 


09,306,166  41 

30,6o2.431  52 

23,324,218  48 

864,139  88 

4,202  55 

155,547  61 

(',768  87 


Distilled  spirit-s  

Manufaotureil  tobacco 

Fermented  liquors 

OleomarRanne 

B.auk  circulatioa - 

Penalties,  &c 

Collections  under  repealed  laws... 

Total 118,837.301  OS  124.3 -'6,475  32 

From  the  above  table  it  appears  that  the  increase  in  the  col- 
lections on  spirits  during  the  list  fiscal  year  was  $3,476,844  70; 
on  tobacco,  $554,364  39;  on  fermented  liquors,  $1,402,030  99; 
and  on  oleomargarine,  |140,191  84.  There  was  a  decrease  of 
$85  82  in  the  receipts  from  bank  circulation,  and  of  119,514  62 
in  the  collections  under  repealed  laws.  There  was  also  a  de- 
crease of  $64,657  22 in  penalties  collected. 

It  will  be  observed  that  there  is  a  slight  discrepancy  between 
the  figures  representing  the  total  receipts  for  the  two  years, 
as  shown  in  the  foregoing  table,  and  the  amounts  covered  into 
the  Treasury  by  warrants.  This  is  explained  by  the  fact  that 
all  sums  are  not  deposited  during  the  same  fiscal  years  in 
which  they  are  collected.  The  cost  of  collecting  the  internal 
revenue  was  reduced  during  this  year  from  3  4,  the  coat  for 
the  year  1887,  to  less  than  3  2. 

In  the  enforcement  of  the  law  for  the  collection  of  the  tax 
on  distilled  spirits  in  some  of  the  sparsely- settled^ portions  of 
the  country,  and  for  the  suppression  of  illicit  distillation,  the 
officers  of  internal  revenue  have  suffered  loss  from  the  destruc- 
tim,  by  persons  operating  unregistered  stills  and  their  lawless 
comrades,  of  their  vehicles,  and  the  killing  or  maiming  of  their 
horses,  used  while  traveling  on  official  duty. 

Under  existing  laws  there  is  no  authority  to  reimburse  the 
officer  for  the  loss  or  damage  sustained  from  such  causes. 
Section  3171  of  the  Revised  Statutes  confers  jurisdiction  in 
such  cases  upon  the  United  States  Court  in  a  suit  for  damages; 
but  this  is  of  little  or  no  benefit  to  the  injured  person,  for  the 
reason  that  it  is  usually  impossible  to  obtain  evidence  to  stis- 
tain  an  action  against  the  guilty  parties  Or,  if  they  are  dis- 
covered and  CDnvicted,  they  are  generally  so  irresponsible, 
pecuniarily,  that  judgments  recovered  are  entirely  worthless. 
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Sections  3482  aud  8488  of  the  R«vla«d  StatntM  prorldH  for 
the  reimbanirment  of  the  offieer  for  propertjr  loat  while  in  (he 
military  serTice.  An  enaotment  Bomewbat  simitar  to  tbx  pro* 
TiHioDH  of  those  seotions  woald  not  onljr  be  JuMt  to  tb«  ciril 
officerH  wboHe  dntie*  ezpoee  them  to  Ioha  and  damage  in  prop- 
erty, but  would  eooooniRe  them  in  the  more  faithful  perf<)rm- 
ance  of  an  arduous  and  dangerous  duty. 

The  HeTeral  reports  of  the  heads  of  ofiSoes  and  bureaus  are 
herewith  trauBmitted.  An  inspection  of  these  report*  will 
show  that  the  business  of  the  Government  has  been  kept  well 
In  hand,  th»t  the  arrears  which  the  present  ofHcere  found  have 
been  cleared  away  in  most  of  their  bureaus,  and  that  import- 
ant reforms  have  been  made  in  the  iuterest  of  economy  and 
efficiency.  These  officers  are  entitled  to  respect  and  honorable 
mention  for  the  zeal  and  fHlthfulness  with  which  they  have 
served  the  public.  I  wish  also  to  express  my  hi^h  appreoia- 
tioB  of  the  ability  and  fidelity  shown  by  the  ^reat  bulk  of  the 
officers,  clerks  and  employes  of  the  Depiirtment,  both  those  who 
have  been  long  in  the  service  and  those  who  have  been  ap- 
pointed under  this  administration.  With  few  exceptions,  all 
have  worked  harmoniously  together  to  promote  t£e  public 
weal. 

Charles  S.  Fairchild, 

Secretary  of  the  Treasury. 

Ihe  Honorable,  the  Speaker  of  the  House  of  Representatives 


REPORT   OF   THE   TREASURER    OF   THE 
UNITED    STATES. 

Tbbasuey  of  the  Ukited  States, 

Washisotos,  November  1, 1888. 

Sib  :  I  have  the  honor  to  submit  the  annual  report  on  the 
operations  and  condition  of  the  Treasury  : 

KKCEIPT3  AHD  EXPESDITORES. 

The  net  revenues  for  the  fiscal  year  ending  June  30,  1888 
were  $379,266,074  76  and  the  net  expenditures  1267,934,801  13. 
As  compared  with  the  preceding  year,  the  revenues  were 
$7,862,797  10  greater  and  the  expenditures  |7,378  84  less.  The 
following  statement  shows  the  amounts  for  the  two  years  and 
the  increase  and  decrease  : 


699 


Kevenue  from — 

Customs 

Internal  reyenue 

Bales  of  ixiblic  lauds.. 
Mlscellaueous  sources. 


Total 

Net  Increase. 


Ezpendlt'e  on  acc't  of— 

Cavil  Is.  mlsccUaucous : 

Cost'ms,  liKht-hous's, 

public  bldugs,  &c. . 

Imemal  reveuue 

Interior  civil  (lauds, 

patents,  &c.) 

Treasurj-    proper 
(legislative,  execu- 
tive aud  other  ci  vil> 
Diplomatic    (foreign 

relations) 

Judiciary  aud  quar- 
terly salaries 

War  Dcpartuieut . . . 
Navy  Department.. 
Inferior  Department 
(IndliuiB  A:  pcnsioua) 
Interest  ou  public  debt 
Pre'iuni  on  public  debt 


1887. 


217,286,893  13 

118,823,391  22 

9,254,286  42 

26,038,706  89 


371,403,277  66 


23,795,933  12 
4,070,126  59 

7,821,225  31 


38,342,337  73 

7,104,490  47 

4,130,712  37 
38,561,025  85 
15,141,126  80 

81,223,624  48 
47,741,577  25 


267,932,179  97 


1888.  I  Inc.*  or  Dec.t 


219,091,173  631   '1,804,280  50 

124,296,871  98    *5,473,480  76 

11,202,017  23    *1,947,730  81 

24,676,011  92,  t  1,362,694  97 


379,266,074  70 


I  7,862,797 10 


20,359,455  16 
3,800,557  94 

7,859,468  41 


1 3,436,477  97 
t  260,568  65 

•38,24310 


34,575,466  33 
1,593,461  40 

4,754,851  57 

38.522.436  11 

16.926.437  65 

86,537,816  64 

44,715,007  47i  t3;02(>,.'i69  78 
8,270,842  46.  *  8,270,842  46 


1  3,766,871  40 
t5,511,029  07 

•624,139  20 

t  38,589  74 
•1,785,310  85 

•5,314.192  16 


267,924,801 13  . 


7,378  84 


Total 

Net  decrease 

Bnrplns  available  for 
reduction  of  debt..  103,471,097  69.111,341,273  631  '7,870,175  94 

The  revenues  of  the  Post-Offlce  Department  were  $52,229,- 
884  97,  of  which  $22,877,485  05  was  deposited  in  the  Treasury 
and  $29,351,699  92  was  disbursed  by  postmasters.  The  total 
expenditures  were  $55,894,298  06,  or  $3,664,913  09  more  than 
the  receipts.  The  advances  from  the  deficiency  appropriation 
amounted  to  $3,160,820  47. 

THE  STATB  OP  THE  TBEAflURT. 

The  net  changes  that  occurred  during  the  year  in  the  state  of 
the  Treasury  were  an  increase  of  $87,526,468  86  in  the  tolal 
assets  and  a  decrease  of  $23,063,394  77  In  the  total  liabilities, 
making  an  increase  of  $60,579,863  63  in  the  aggregate  balance. 
There  was  an  increase  in  every  clats  of  assets  excepting  silver 
and  minor  coin,  and  a  decrease  in  every  class  of  liabilities  ex- 
cepting checks  and  drafts  outstanding  and  balances  remaining 
to  the  credit  of  disbursing  officers.  The  total  assets,  including 
certificates  of  deposit  in  the  Treasury  cash,  increased  $142,426,- 
251  29,  from  $622,S04,284  22  to  $764,729,535  61.  A  summary  of 
the  at-eets  and  liabilities  on  June  30,  1887  and  Jnue  ^0, 1888, 
is  given  in  the  following  statement: 


Aiavra. 


Oold  colli  .... 
Quid  ImllluB  . 


Total 

LeM  cvrtlllaalM  aotnally  euUtaodlDf 

Qold  balance 


Btandonl  nilvrr  doUuts., 
Bllver  bullion 


Total 

LoM  oertlQuatea  aolualljr  out«tan(Un(, 

Silver  bnlanae 


JoM  iO,  1M7.  I  JoM  ao,  14M. 


«3,S81/>26  76 


377,»7«,m9  8ll 

Ui.luri  vrr  rui 


211.4»1.5'i7uu 
11,UI3,0«7»7 


232,903,5M  97 
142,337,900  00 


United  sutea  uotaa 

Lett  oertlfloatfls  actually  outatandloK 

United  Slates  note  balance.  .... 


Natliinal  bank  notes,  Includlug  notes 

Inprooeuof  redemption 

Dopostta  la  uatlon'l  bank  depo«ltArle« 


Total  net  assets. 


»0,17g,»4i97 


00,635,408  39 
8,480,000  OO 


3O.795,40«  39 


2,415^71  41 
28,»ie,877  I'  1 

818,489,649  i 


304^.78076 
UO.mtjqfll  71 

814,7m![m334« 
16 


10,4S7J 


3IV4,e39,0e3  M 
300,789,697  00 


B3,343,I>7S  •• 
t«,66e,00009 

S^«8oi97»a» 


7,053 


M\  Ofl 

It 


LIABILITIKS. 

PaoUo  debt  and  lutereat 

Reserve  for  reilemptlon  of  U,  B.  notes 

DIsburelUK  otHcers'  l>al  lUccs.  etc 

Outatandlug  drafts  aud  checks 

Five  per  cent  fiiml  for  redemption  otl 
national  bank  uotes | 

FuiidfoiredeiiipMoiiuf  notes  of  banks 
"fallo.l."  "  In  iliiuldatlon  "  and  "re-' 
duoluf  eircnlallon" 

Post  Office  Department  account... 


32.813,318  63 

ICKI.OOO.OOO  OOl 

23.tJ-)M.(i:):i  IS 
2,177,2J1  15 


14,O87.77»0B 

100.000.000  00 

26.615,827  34 

3,576,562  34 

8,113,335  33;       6,976,727  63 


Total  llablUtles . 


Available  balance . .. 
Assets  not  available  ~ 

Mluor  coin 

Fractional  silver  coin  . 


07.903,018  10| 
6,559,255  37 


91,952,848  06 
6,051,607  3S 


271,344,742  06    248,291,347  28 


42,144,907  14 

115,172  04 
26,963,998  U8 


103,647,209  61 

112,030  73 
26,014,062  30 


Total  balance 69.221.379  06    129.804.243  60 

*  *  »  •  •  • i ■ 

UMTEO  STATES  HOTtt. 

The  redemptions  of  United  States  notes  at  the  Treasury 
during  the  year  amounted  to  $63,652,000,  against  $74,068,000 
the  year  before.  The  redemptions  at  New  York  in  gold  were 
$692,596,  making  $26,736,454  in  all  since  the  resumption  of 
specie  payments.  There  have  been  no  redemptions  in  gold  at 
San  Francisco  under  authority  of  the  act  of  March  3,  1887. 
The  amounts  of  each  denomination  outstanding  at  the  close  of 
each  of  the  last  four  fiscal  years  are  shown  in  the  following  table: 

Deuomiuatiou.  1885.  1886.       I       1887.  1888. 


Ones 

Twos..., 
Fives.. 


21.952,061 
25,295,069 
75,997,805 


Tens I  64,539,386 

Twenties 55,126,509 

Fifties 23,459,895 

Oue  hundreds 32,896,790 

Five  lumdreds. 16,557,000 

One  thousands 28,716,500 

Five  thousands 100,000 

Ten  thousands 40,000 


Total 347,681,016 

Less  unknown  de- 
nominations de- 
stroyed in  sub- 
treasury  In  Cliloa- 
goflre 1,000,000 


17,603,022| 
18,204,369i 
85,629,219; 
66,658,661 
55,078,370 
23,291.2651 


10,000, 


8,797,376 
9,008,572 

95,064.8,50 

80,371  —  • 

63,9  J 

21,9<)- 

29,6 l.i.  i'«j 
7,704.500 

ai, 197,500 
45,000 
10,000, 


5,180,233 

4.976,986 

«t  ,064.872 

13.934 

-70.550 

,>  1, 104,100 

8,068,000 

24,303,000 

35.000 

10,000 


347,681,016 


347,681,016  347,681,016 


1,000,000      1,000,000 


1,000,000 


_  OuUtandlng  ■■■■1346.681,016  346,681,016|346,681,016  346,681,016 
With  the  increase  of  the  gold  and  silver  oerliBcates,  the 
volume  of  which  together  is  now  larger  than  that  of  the  United 
States  notes,  the  importance  of  the  latter  in  the  circulation  of 
the  country  has  declined.  The  denominations  below  ten  dollars 
are  being  displased  by  silver  certificates,  and  those  above  one 
hundred  dollars  largely  by  gold  certificates. 

•  •*«•••• 

GOLD  (CERTIFICATES. 

The  volume  of  gold  Cdrtificates  outstanding  increased  in  the 
year  to  $142,023,150,  the  highest  point  yet  reached  at  the  end 
of  any  year  since  the  issue  began.  The  eioeis  of  the  issues 
over  the  redemptions  for  the  year  was  $30,536,333.  In  the 
same  time  the  amount  in  the  Treasury  cash  decreased  from, 
$30,293,310  to  $20,928,500,  so  that  the  toUl  increase  of  the  oir. 
cnlation  was  $29,901,143.  The  greater  part  of  the  change  was 
in  the  denominations  of  $1,000  and  $5,000,  which  are  much  osed 
in  the  transactions  of  the  Sub-Treasury  in  New  York  with  th« 
Custom  House  and  the  Clearing  House.  The  amount  outstanding 
of  the  series  of  1863  was  reduced  to  $2,333,580.  The  following 
statement  shows  the  amounts  of  each  denomination  issued  and 
redeemed  dnring  the  year,  the  total  iasned  and  redeemed,  and 
the  amotmts  outstanding  June  30,  1887.  and  Jnne  80. 1888: 


DenomlnatloiL 


Twenties 

Fifties 

One  hundreds 

Five  hundreds  .... 
Oue  thoubuuds  — 

Five  thousands 

Ten  tliousands 


Tc*" 


Outstand- 
InK  June 
30, 1887. 


10,872,062 
8,225,^^6 

7,657,400 
l'J.031,000l 
17,376,000 
13.195,000 
51,830,000 


Issued  dur- 1  Bedeemed 
Ing  Itscal    during  tlacal 
year.  Tear. 


4,160.000 

4,500,000 

7,800.(100' 

4.700.1KIO 

14.000.)  OOl 

20,000.000, 

30,000.000 


3.070,063 

3.480,205 

2,088.400 
4.4-O.lHIO 


Ontctand- 
InxJaoe 
30,1888. 


12.962.000 
lo.245.150 
13.660,000 
12.311.000 
2.^,501,000 
23.bCa,000 
43,47O|0Oq 


121,486.3171  85.160.000l  64.6-,iJ.0>i7ll42.028.1fti» 
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SILVER  CERTIFICATES. 

The  silver  certificates  issued  duriog  the  year  amounted  to 
f  105,896,000  and  those  redeemed  to  $21,947,378,  increasing  the 
amount  outstanding  from  |145,543,150  to  $229,491,772.  The 
holdings  of  the  Treasury,  however,  increased  from  13,215,200 
to  $28,732,115,  so  that  the  increase  in  the  actual  circulation 
was  only  $58,431,707.  The  certificates  issued  were  nearly  all  of 
the  denomination  of  $10  and  under,  of  vrhich  the  bulk  of  this 
circulation  now  consists.  The  following  table  shows,  by  de- 
nominations, the  amount  outstanding  June  30,  1887,  the 
amounts  issued  and  redeemed  during  the  year,  and  the  amount 
outstanding  June  30,  1888: 


Denomination. 


Ones, 
Twos 
Fives. 
Tena. 

Twenties 

Firaes 

One  liimdreds 
Five  hundreds, 
One  tliousands 


Eedeemed 

during  fiscal 

year. 


Total 145,543,150105,896,000 


1,419,892 
732,758 
818,381 
10,255,360 
6,868,856 
804,500 
660,130 
188,500 
199,000; 


Outstand- 
ing June 
30,  1888. 


26,731,604 

18,597,238 

51,609,860 

80,465.510 

43,840.160 

4,391,600 

3.053,300 

480,500 

322,000 


21,947,3781229,491,772 

The  issues  and  redemptions  and  the  amounts  outstanding, 
by  fiscal  years,  are  given  in  the  following  statement : 


Fia'l  y'r. 


1878... 
1879... 
1880  ... 
1881... 
1882... 

1883  ... 

1884  ... 
1885... 
1886... 

1887  ... 

1888  ... 


Issued   dur-' 

ing  fiscal 

year. 


Total  Issued. 


1,850, 

9,149, 

10,018, 

40,912, 

24,300, 

35,040, 

52,280, 

40,000, 

4,600, 

51,852, 

105,896, 


,410 
,590 
,000 
,000 
,000 


000:121 
000  173 


,000 
,000 
,000 
,000 


13, 
218, 
270, 
375, 


850,410 
000,000 
018,000 
930,000 
230,000 
270,000 
550,000 
550,000' 
150,000, 
002,000 
898,000 1 


Redeemed 
dimng  fis- 
cal year. 


8,460,050 

183,680 

'2,119,740 

0,369,820 

12,519,879 

20,005,140 

20,!»90,045 

28,523,971 

22,286,525 

21,947,378 


_  .  ,       lOutatandlug 
Total         at  close  of 
redeemed,     flgcal  year. 


8,460, 

8,643: 

10,763; 

20,133, 

32,653, 

52,658, 

73,648, 

102,172: 

124,458, 

146,406, 


,050 
730' 
,470 
290' 
,169 
309 
354 
325 
,850 
.228 


1 

2. 
12 

5i: 

66 

88: 
i2o: 

139 
115 
145 
229: 


,850,410 
,539,950 
,374,270 
,160,530 
,096,710 
,616,831 
,891,691 
901,646 
,977,675 
,543,150 
,491,772 


8TAHDAED  SILVBE  DOLLARS. 

The  coinage  of  standard  silver  dollars  during  the  year 
•mounted  to  $32,484,673,  bringing  the  total  coinage  to  $299,- 
424,790.  Of  the  year's  increase  in  the  stock  of  these  coins, 
4:32,445,517  rested  at  the  year's  end  in  the  vaults  of  the  Treas- 
ury and  $39,156  in  the  hands  of  the  people.  The  following 
table  shows  the  annual  coinage  : 


Fiscal  year. 


1878.. 
1879.. 
1880., 
1881., 
1882., 
188tt.. 
188i., 
1885., 
1886., 
1887., 
1888.. 


Annual 
coinage. 


Total 
coinage. 


8,573,500  8,573,500 
27,21i7,500  35,801,000 
27,933,750  63,734,750 
27,637,955  91,372,705 
;i7,772,075  119,144,780 


On  hand  at  Outsf'g  at 
close  of  y'r.  [close  of  y'r. 


i_ 


7,718,357 
28,147,351 
44,425,315 
62,544,722 
B7,l&3,81tj 


28,111,119  147,255,899  111,914,019 


28,099,930 
28,528,552 
29,8.iS,y05 
33,266,831 
32,4s4,Ui3 


855,143 
7,653,649 
19,309,435 
28,S27,S)«3 
31,M90,964 
35,341, HSO 
39,794,913 
38,471,269 


175,355,8291 135,560,916 
203,884,381  105,413,1 12 
233,723,286|l81,253,566  62,469,720 
266,990,117  211,483,970155,506,147 
Z99,424,7a0l243,b79,487|  45,545,303 


Owing  to  the  scarcity  of  one  and  two  dollar  notes,  and  the 
annual  demand  occasioned  by  the  movement  of  crops  between 
the  end  of  May  and  the  ena  of  Movember,  1887,  nearly  nine 
millions  of  the  dollars  were  drawn  into  circulation,  many  of 
them  against  the  protests  of  the  persons  who  took  them,  but 
when  tne  notes  were  again  to  be  had  the  dollars  came  back  to 
the  Treasury  as  fast  as  they  had  gone  out.  The  various  etl'jrts 
that  have  been  made  to  put  the  coins  into  greater  circulation 
have  pretty  clearly  demonstrated  that  the  people  who  are  will- 
ing to  pay  for  them  mrough  the  Treasury  in  gold,  and  to  bo 
at  the  expense  ot  coining  and  transporting  them,  nave  all  of 
them  they  want  or  are  willing  to  take.  The  recent  move- 
ment to  make  room  for  them  by  stopping  the  issue  of  paper 
currency  of  less  denomination  man  $10  was  met  by  the  law 
creating  the  small  silver  certiticites—another  expression  of 
the  vvili  that  the  purchase  of  silver  should  be  continued,  but 
the  circulation  ot  the  dollars  restricted.  The  opinion  of  the 
late  Treasurer,  that  $60,000,000  is  the  extreme  limit  of  the  cir- 
culation that  may  be  obtained,  has  so  far  been  borne  out  by 
experience. 

Whatever  may  be  said  of  the  policy  of  buying  silver  iaa 
falling  market — a  speculation  that  is  not  liKely  to  prove  any 
the  less  losing  because  the  public  lunds  are  employed  m  it — 
the  reasons  why  the  coinage  ot  the  bullion  into  aoliars  should 
be  stopped  seem  to  be  conclusive.  The  fictitious  value  at 
which  the  coins  are  issued  makes  them  a  purely  subsidiary 
domestic  currency,  the  limit  of  the  amount  of  which  must  be 
fixed  by  our  own  wants.  Once  coined  they  are  on  our  naada. 
Xhey  cannot  be  melted  or  exported.  Their  accumulation  loads 
UB  down  with  tokens  and  threatens  to  hamper  us  la  our  deal- 
ings with  ocner  nations,  while  we  are  rioa  enougti  to  have 
good  money.  It  is  plain  that  not  mora  ttian  one  to  eacb  in- 
habitant can  be  kept  in  circulation  ;  the  rest  must  lie  in  the 
vaults  of  ttie  Treasury — the  representatives  of  the  greater 
value  of  the  gold  that  was  paid  for  them,  or  the  basis  of  a  cir- 
culation of  certilicaces.  'i'ue  numbsr  already  coined  will 
^ibably  answer  every  demand  that  will  be  made  for  many 


years  to  come.  The  increase  of  the  certiflcate  c'rculation 
could  be  maintained  with  perfect  safety  and  prompt  redemp- 
tion if  the  coinage  were  stopped  and  the  bullion  lodged  in  the 
Treasury  in  the  form  of  heavy  bars  or  ingots.  In  this  way 
the  expense  of  coinage  would  be  saved,  the  labor  and  risk  of 
transportation,  counting  and  safe-keeping  much  lessened,  and 
the  metal  at  the  same  time  be  kept  available,  in  convenient 
shape  and  without  loss  or  confusion  of  values,  for  any  use 
that  could  be  demanded  of  it. 

The  new  silver  vault  in  the  Treasury  building  was  turned 
over  to  the  Treasurer  on  the  7th  day  of  August.  It  ia  89  feet 
long,  51  feet  wide  and  11  feet  9  inches  high  in  its  iaterior 
dimensions.  In  it  is  set  an  iron  cage,  divided  perpendicularly 
into  sixteen  compartments,  each  20  feet  long  and  10  feet  wide. 
It  will  hold  a  hundred  million  silver  dollars,  and  is  said  to  be 
the  largest  treasure  vault  in  the  world.  The  first  shipment  of 
coin  to  be  stored  in  it  was  received  on  the  29th  of  August. 
Since  then  the  shipments  have  been  at  the  rate  of  half  a  mil- 
lion dollars  a  day,  and  they  will  be  continued  at  this  rate  until" 
the  vault  is  filled.  The  additional  storage  capacity  is  equal  to 
the  total  coinage  of  dollars  for  three  years ;  but  by  the  end  of 
that  time,  unless  the  coinage  is  suspended,  still  further  vault 
room  will  probably  have  to  be  provided. 

NATIONAL  BANKS. 

At  the  close  of  the  fiscal  year  the  Treasurer  held  United 
States  bonds  of  the  face  value  of  $178,312,6  )0  for  3,128  national 
banks,  in  trust  to  secure  their  circulating  notes,  and  United 
States  bonds  of  the  face  value  of  $56,128,000  and  the  market 
value  of  $68,568,192  50  for  290  national  banks  designated  as 
depositaries,  in  trust  to  secure  public  moneys  lodged  with 
them.  The  aggregate  face  value  of  the  bonds  held  was  $234,- 
440,650.  There  was  a  decrease  during  the  year  of  $13,654,050 
in  the  amount  held  as  security  for  circulation,  and  an  in- 
crease of  $29,642,500  in  the  amount  held  as  security  for  public 
moneys,  making  a  net  increase  of  $15,988,450  in  all.  The 
amount  of  bonds  deposited  wa«  $49,189,700,  of  which  $12,647,- 
700  were  for  circulation  and  $36,542,000  for  public  moneys. 
The  amount  withdrawn  was  $33,201,250,  of  which  $26,301,750 
had  been  held  for  circulation  and  $6,899,500  for  deposits.  The 
following  table  shows  by  classes  the  amounts  of  the  bonds  held 
on  June  30,  1888.  The  three  per  cent  bonds  of  the  loan  of 
1882  had  been  called  for  payment  and  interest  on  them  had 
ceased. 


Class  of  bonds. 


Bonds  issued  to  Pac.  RE. 
Funded  loan  of  1891 ... . 
Funded  loan  of  1907... 
Loan  of  July  12, 1882  . 


Total. 


Rate  To  seciu-e 
per  circulation, 
cent.    Face  value. 


6 

41a 
4 


To  secure 
pub.  mon'ys. 
Face  value. 


$3,181,000 

69,670,300 

105,423,850 

37,500 


$901,000 

15,663,500 

39,428,500 

135,000 


$178,312,650'  $56,128,000 


Total. 
Face  value. 


$4,082,000 

85,333,800 

144,852,350 

172,500 


$234,440,650 


All  the  bonds  held  for  the  banks  are  examined  once  a  year 
or  oftener  by  officers  or  agents  of  the  banks,  as  required  by 
law.  Tbe  examinations  are  based  on  statements  furnished  by 
the  banks  to  the  Comptroller  of  the  Currency,  setting  forth  the 
kinds  and  amounts  of  bonds  they  have  deposited,  which  state- 
ments are  certified  by  the  Comptroller  as  to  the  bonds  held  for 
security  of  circulating  notes,  and  brought  to  this  office  without 
notice.  These  examinations,  averaging  in  number  more  than 
ten  a  day,  are  a  continuous  inventory  of  the  vault  in  which  the 
bonds  are  kept. 

The  table  bslow  exhibits  the  number  of  banks,  the  number 
of  depositaries,  and  the  amounts  of  bonds  held  by  the  Treas- 
urer at  the  close  of  each  year  from  the  establishment  of  the 
national  banking  system: 


Fiscal 
year. 


1863 

1864 

1865 

1866' 

1867' 

1868' 

1869 

1870' 

1871' 

1872  ■ 

1873' 

1874' 

1875" 

1876' 

1877' 

1878" 

18(9" 

1S80" 

1881" 

1882" 

1883" 

1884" 

10S5" 

1886" 

1887" 

1888" 


Number 

of  banks. 

ofdeposi- 

tanes. 

26 

467 

204 

1,294 

330 

1,634 

382 

1,636 

385 

1,640 

370    1 

1,619 

276 

1,612 

148 

1,723 

159 

1,853 

163 

1,968 

158 

1,983 

151 

2,076 

145 

^,091 

143 

2,078 

145 

a,056 

124 

2,048 
2,076 

127 
131 

2,115 

130 

2,239 

134 

2,417 

140 

2,625 

135 

2,689 

132 

2,809 

160 

3,014 

200 

3,128 

290 

Bonds  held 
to  secure  cir- 
culation. 


1,185,750 
44,266,900 
235,989,700 
327,310,350 
310,607,500 
341,495,900 
342,851,600 
342,278,550 
359,885,550 
380,440,700 
390,410,550 
391,171,200 
376,314,500 
341,391,750 
338,713,600 
349,546,400 
354,254,600 
361,652,050 
360,505,900 
360,722,700 
356,396,500 
334,147,850 
312,145,200 
275,974,8001 
191,966,700 
178,312,650 


Bonds  held 

to  secure 

public  funds. 


30,009 

32,707 

38,177 

39,177 

36,517 

25,423 

16,072 

15,536 

15,329, 

15,2U), 

15,390 

14,547: 

14,578, 

15,377, 

13,858, 

14,421 

14,77 

15,295: 

15,925, 

17,110, 

17,060, 

17,607 

19,659 

26,485, 

56,128, 


Total  of 
bonds  held. 


1 
,750  74 
,500268, 
,.500365 
,950379 
,950380 
,350368 
,,5001358 
,500'375. 
,000'395, 
,0001405, 
,200406, 
,200'390, 
,000  355, 
,000  354, 
,OO0'363, 
,4001368, 
,000376, 
,5001375. 
,0001376, 
,000'373, 
,0001331, 
,000329, 
,900  295, 
,500,218 
,OO0ljJ4 


,185,750 
,276,650 
,697,200 
,487,850 
,785,450 
,013,850 
,274,950 
,351,050 
,422,050 
769,700 
620,550 
,561,400 
861,700 
972,750 
,090,000 
404,400 
676,000 
429,050 
,801,400 
647,700 
712,500 
07,850 
52,200 
634,700 
1.32,200 
110,650 


The  amount  of  public  moneys  held  by  depositary  banks  at 
the  close  of  the  flscil  year  was  $53,712,511  11,  of  which  $54,- 
933,992  80  stood  to  the  credit  of  ths  Treasurer  and  $3,778,518  31 
to  the  credit  of  disbursing  offljers.  Che  increase  in  the  total 
during  the  year  was  $35,395,633  20. 
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WOBK  OF  THB  OFFIOB. 

The  Tolame  of  buHlanoi  transaoted  daring  the  fl«o«l  ^far  waa 

Sreatwr  than  that  for  the  year  before.  From  the  statom  mt  in 
le  appendix  Hhowing  the  amoant  of  the  receipts  and  dlnbunie- 
ments  on  all  accouotH,  it  will  be  aeen  that  thiH  ofBoe  received 
WB9,887,716  and  paid  out  *384,998,fl70.  TheM  flgarea  do  not 
inclu  je  the  national  bank  notes  redeemed  and  delirered  on 
account  of  the  5  per  cent  tund.  The  receipts  and  paymenta  at 
all  the  Treasury  ofliceM,  which  make  ap  the  total  movement  of 
moneys,  reach  on  both  sides  the  astonishing  aggregate  of 
between  twelve  and  thirteen  hundred  million  dollam,  having 
increased  from  about  nine  hnndred  millions  the  previous  year. 
The  reoeipfa  at  thin  olHoe  that  year  were  1313,433,605  80  and 
the  payments  $ir)2,47r),064  48.  The  labor  required  In  these 
vast  operations  has  been  promptly  performed,  and  all  the 
work  of  the  offline  well  kept  up.  la  a  good  many  particulars 
the  methods  have  been  mmplilled  and  improved.  The  Treas- 
urer gratefully  acknowledges  the  ability  and  fidelity  of  the 
officers  and  employes  asHouiated  with  him. 

I  have  the  honor  to  be,  very  respectfully,  your  obedient 
servant,  Jameb  W.  Hvatt, 

Treasurer  of  the  United  Slates. 

Hon.  Chablbs  S.  Fairchild, 

Secretary  of  the  Treasury. 


REPORT     TO     THE     SECRETARY    OF     THE 

TREASURY  BY  THE  DIRECTOR    OF 

THE  MINT. 

Dr.  James  P.  Kimball,  the  Director  of  the  Mint,  has  submit- 
ted to  the  Secretary  of  the  Treasury  his  report  on  the  opera- 
tions of  the  Mint  service  for  the  fiscal  year  ended  June  30, 
1888,  and  we  make  the  following  extracts  from  it. 

The  value  of  the  deposits  of  gold  was  }S80,894,456  67,  includ- 
ing ^,663,959  11  of  re-deposits. 

The  deposits  and  purchases  of  silver  were  35,941,507-92 
standard  ounces  of  the  value,  at  coining  rate,  of  $41,832,846  45. 
This  includes  re-deposits  of  the  value  of  |491,831  79. 

Of  the  gold  deposited  $32,406,306  59  was  classified  as  of 
domeHlie  production,  against  $32,973,027  41  in  the  preceding 
year.  These  figures  tend  to  indicate  a  reduction  of  half  a 
milliou  dollars  m  the  production  of  gold  in   the  United  States. 

The  foreign  gold  bullion  deposited  aggregated'$31,741,042  44  ; 
foreign  gold  coin,  $14,596,885  03— a  total  of  "$36,337,927  47, 
against  $33,467,840  98  in  the  year  preceding. 

The  value  of  United  States  light  gold  coin  deposited  for  re- 
coinage  was  $493,512  60.  Old  material  was  deposited  in  the 
form  of  jewelry,  bars,  plate,  &c..  containing  gold  of  the  value 
of  $2,988,750  90. 

Of  the  silver  bullion  deposited  and  purcha-sed,  $37,393,648  34 
(32,135,165  79  standard  ounces)  was  classified  as  of  domestic 
production,  $1,688,384  26  as  foreign  silver  bullion  and  $87,336 
as  foreign  silver  coin. 

United  States  silver  coin,  consisting  almost  entirely  of  trans- 
fers from  the  Treasury  of  worn  and  uucurrent  subsidiary  silver 
coin,  was  melted  during  the  year  of  the  value  of  $494,155  64. 
Trade  dollars  were  received  and  melted  of  the  value  of 
$1,060,174  11. 

Old  material  was  deposited  containing  silver  of  the  value  of 
$627,316  32. 

COINAaE. 

The  coinage  is  exhibited  in  the  following  table: 


ooat  p«r  flae  oaooa  of  •!]  th«  rilTW  panhaaad  for  Um  rflfar 

dollar  coinage  wa«  l>S-47o. 

The  silver  for  sabddhuy  ooliui«»  waa  obtftiaad  fmn  bmIUm 
1°/?  "".^  unonrrent  coins  of  tha  raloe  of  fBSS^SS  M  aad  tSt- 
690  trade  doUart.  ' 

The  selgnorage  on  the  coinage  of  sllv.r  dolUn  dariu  U» 
year  waa  18,407.933  83  and  on  the  labsidiatr  coioage  r l.Wl  80. 
The  aelKnmffe  on  the  coinage  of  •iWar  from  July  1, 187$,  to 
Jane  80,  im,  has  amonntedto  $47,636  681  03. 

The  following  Uble  exhibits  the  number  of  silver  dolUn 
coined,  the  number  h^Id  by  the  Treasury,  and  the  oaBbcr  ont- 
■tanding  July  1,  1837,  and  October  1.  1888: 


I'rrlod. 


July  J,1887.... 
Octol>«r  1,1888. 


Total 

oolnaae 

of 

■liver 
dollars. 


266,090,117 
306,7BO,8»0 


In  Uie  Treaanry. 


meat  of 
oertlfloatM 
outatandlog. 


Hold  In 

ozoaMof 

oorttfloatM 

ontatandlDg. 


!.U8 


142.118.017 
218.561,601 


e9,38r>.U53 
30,230.033 


ita 


65, 


.ode. 


14T 


Descrlptton. 


Gold 

Silver  dollars 

Subsidiary  silver  coin  . 
Minor  coins 


Total., 


Pieces. 


Value. 


2,350,534 
32,718,673 
12,983,521 
60,977,819 


109,030,547 


$28,364,170  50 

32,718,(573  00 

1,417,422  26 

1,218,970  57 


67,9.'H>,»»6 

The  number  of  silver  dollars  distribated  by  the  mint*  dariiw 
the  year  was  12,054,104,  exclusive  of  traosfera  to  the  Treaaoi^ 

PRICE  OF  SII.TBR. 

On  Jal7  1, 1887,  the  London  price  of  silver  was  44  penoa. 

The  highest  price  was  reached  Angost  26,  1888,  namelr, 
45  3-16  pence;  the  lowest.  May  19,  namely,  41»/6  pence.  At 
the  doae  of  the  fiscal  year  June  80,  1888,  the  price  was  43^ 
pence. 

PBODUonoir  of  oold  avd  silvbr. 
The  production  of  gold  and  silver  in  the  United  States  for 
the  calendar  year  1887  is  estimated  to  have  been  : 

FIDO  oonoes.  Colnloc  valna. 

Gold. 1,596,375  933,000,000 

SUvcr. 41,268,805  53,S»7!000 

The  production  of  gold  and  silver  in  the  world  for  the  laat 
four  years  is  exhibited  in  the  following  table  : 


Calendar    years. 


1884. 
18S5. 
1886. 
1887. 


Q«U. 


Kilogram*. 


Value. 


BUrer. 


Kttograma. 


153,017 
150,103 
149,355 
149,048 


«101,691.000>    2,665,386 

103.744,000     2,954,766 

99,250,877!    3.027,632 

99,056,880''  3,259,141 


Valoa. 


«110,77a,000 
122,700,800 
125,838,400 
135,449,410 


The  production  of  gold  has  remiined  nearly  constant,  while 
the  production  of  silver  has  increased  in  the  last  foar  reaiB 
about  $35,000,000. 

world's  cootaob. 

The  aggregate''  coinage  of  the  world,  inclading  re-ooinaga, 
was  as  follows : 


Calendar  years. 


1884. 
1885. 
1886. 
1887. 


Gold. 


«99,432,7e6 
95,757,582 
04,642,070 

134,903,466 


surer. 


995,<;33,084 
120,764,574 
124.854,101 
160,984,877 


$63,719.242  32 


The  subsidiary  coinage  consisted  of  6,673  half  dollars, 
778,673  quarter  dollars  and  12,199,175  dimes. 

The  minor  coinage  of  the  Mint  at  Philadelphia  was  the 
largest  in  the  history  of  the  Mint  service,  being  occasioned 
by  the  demand  for  5-cent  nickels  and  1-cent  bronze  pieces. 

Gold  bars  were  exchanged  for  full -weight  United  States  gold 
coin,  as  authorized  by  the  Act  of  May  26,  1882,  of  the  value  of 
$15,846,986  25,  against  $7,604,059  89  in  the  preceding  year, 
indicating  an  increased  demand  for  gold  bars  for  export. 

Gold  and  silver  bars  were  manufactured  as  follows: 

Gold $61,706,436  95 

Silver 7,.'547,578  27 


Total $59,313,015  22 

Medals  were  manufactured  at  the^Mint  at  Philadelphia  as 
follows: 

Gold 124 

Silver 631 

Bronze 742 

Total 1,397 

SILVER  PURCHASES. 

27,235,601-06  standard  ounces  of  silver  bullion,  costing  |23,- 
893,466  06,  were  delivered  on  semi-weekly  purchases  on  tele- 

fraphic  offers.  The  average  cost  was  95 '450.  per  ounce  fine. 
he  average  London  rate  at  the  par  of  exchange  was  95 -741c. 
per  ounce  fine.  Silver  purchased  at  the  mints  increased  the 
total  purchases  of  silver  for  the  silver  dollar  coinage  to  28,206,- 
806-91  standard  ounces,  costing  $24,237,553  30.    The  average 


Recoinages  thus  far  communicated  to  this  Bureau  amounted 
during  the  calendar  year  1887  to 

Gold »29,786,78» 

SUver. 30,174,990 

nrDUSTTBIAL  BMPLOTUBST  OF   OOLD  AND  SILTBB. 

The  value  of  the  gold  bars  furnished  for  industrial  use  daring 
the  calendar  year  1887  was  $11,673,606  40 ;  silver  bars,  $6,341,. 
998  19;  total,  $16,914,604  69. 

On  the  basis  of  the  last  direct  reports  of  the  use  of  coin,  the 
industrial  employment  of  the  precious  metals  for  the  calendar 
year  1887  is  estimated  as  follows  : 

Gold 914,600,000 

SUver. 6.880,000 

8T00B  OF  oonr  nr  thb  ninTBD  statbs. 
The  stock  of  gold  and  silver  coin  in  the  United  States  July  1, 
1888,  is  estimated  to  hare  been  : 

Gold  coin 9>93.349.83T 

Silver  dollars  399,709,700 

Snbsldiary  sUver  oolni 76,406,376 

At  the  same  date  there  was  gold  bullion  awaiting  coinage  in 
the  mints  of  the  value  of  $11,0,469,018 ;  silver  bullion,  $3,950,- 
388;  melted  trade  dollars  $6,545,551;  making  a  total  metallio 
stock  of  $1,092,429,963.  Of  this  there  was  In  the  Treasury  of 
the  United  States  $594,533,172  ;  in  national  banks,  $105,435,493, 
and  in  other  banks  and  in  general  circulation,  $393,461,384. 

The  estimate  for  the  Ist  November,  1888,  was  : 

Gold  coin •^•SS'SZ 

Silver  dollars *22'I52^ 

Su^jsidlary  surer ^ 76,600,481 

Total  coin 9980.637.308 

Gold  bullion  In  the  mint* ^JS-JJ?"??! 

SUver  bulUon 10.550.1  IB 

Total 91.108,678.684 

The  Director's  report  contains  the  usaal  tables  exhibiting  Um 
business  of  the  mints  and  assay  offices  in  detail,  and  the  statiB- 
tios  of  the  coinage,  production  and  raovem'ut  of  the  preeioas 
metals  in  the  principal  countries  of  the  world. 

Owing  to  the  delay  of  authority  from  Congress  to  print  the 
report  of  the  Director  of  the  Mint  on  produotlon  of  the  preeiona 
metals  for  the  calendar  year  1897,  the  two  report*  will  bo 
issued  about  the  same  time.  ^^...^  r^ 
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REPORT    OF    THE    COMPTROLLER    OF    THE 
CURRENCY. 

Teeasury  Dbpartoent,  Office  of  Comptroller  of  the 
Currency,  Washihoton,  Dec.  1, 1888. 

8m :    In  obedience  to  law,  I  have  the  honor  to  submit  a  re- 
.port  for  the  year  ending  October  31,  1888. 

The  statements  in  this  report,  under  the  proper  head,  exhibit 
the  persistency  of  the  influences  heretofore  operative  to  reduce 
the  Tolume  of  national  bank  circulation  ;  they  also  indicate  the 
advent  of  new  influences  which  are  accelerating  this  reduction, 
not  only  by  curtailing  the  circulation  of  banks  already  in  exis- 
tence, but  by  repressing  the  normal  increase  of  circulation  in- 
cident to  the  fuimation  of  new  banks. 

Year  by  year  the  Comptroller's  reports  have  called  attention 
to  the  rising  scale  ot  redaction  of  circulation  among  existing 
banks  and  to  the  declining  ratio  in  which  new  banks  take  out 
circulation  in  excess  of  the  amount  issued  upon  the  minimum 
requirement  of  bond  deposits  ;  during  the  past  year  there  has 
been  practically  no  such  excess,  and  the  effect  of  the  bond  sit- 
uation has  extended  beyond  circulation.  It  is  now  checking  the 
formation  of  new  banks,  which  is  like  arresting  a  stream  at  its 
source. 

During  the  past  year  only  $2,375,550  was  added  to  circulation 
by  the  new  banks  and  banks  increasing  capital,  while  during 
the  previous  year  $4,592,000  was  added  in  the  same  way. 

Besides  the  falling  off  m  the  formation  of  new  banks  this 
year,  as  compared  with  the  two  years  preceding  it,  and  with 
the  average  of  the  five  years  from  1883  to  1887,  inclusive,  127 
national  banks  have  during  the  past  twelve  months  reduced 
their  bond  holdings  to  the  minimum,  and  this  alone  caused  the 
withdrawal  of  bonds  to  the  amount  of  $14,014,400,  reducing 
circulation  by  $12,600,000. 

On  October  31  there  were  only  1,180  banks  that  held  bonds 
in  excess  of  the  minimam.  The  amount  of  bonds  so  held  was 
$77,255,863,  and  the  circulation  secured  by  these  bonds 
a'monnted  to  $69,953,277.  At  the  present  rate  of  reduction  the 
excess  may  disappear  in  two  years,  and  is  sure  to  do  so  when 
the  4^  per  cent  bonds  mature  in  October,  1891 . 

*  :^  t(.  -^  rff.  ^  *  %  * 

Whether  there  is  or  is  not  at  present  an^  danger  of  the 
national  bank  system  being  actually  forced  into  a  decline  in 
consequence  of  the  growing  scarcity  and  high  prices  of  United 
States  bonds,  there  is  enough  warning  in  the  facts  of  its  recent 
history  and  present  condition  to  demand  prompt  and  effectual 
relief. 

Our  national  banks  are  too  valuable,  too  deeply  rooted  in  the 
confidence  of  the  public,  too  intimately  interlaced  with  the  in- 
dustrial interests  and  employments  of  our  people,  to  be  left  to 
the  risks  of  neglect  or  even  of  inattention. 

Apart  from  whatever  danger  to  the  system  there  may  be  in 
neglecting  at  an  early  day  to  provide  adequate  relief  against 
the  influences  now  operating  adversely  to  its  growth,  the 
national  bank  circulation  taken  by  itself  merits  earnest  con- 
sideration and  will  be  found  well  worthy  of  preservation. 

For  many  yeais  after  the  inception  of  the  national  bank  sys- 
tem, the  circulation  was  its  most  important  feature  ;  important 
to  the  banks,  still  more  important  to  the  public  ;  for,  besides 
performing  a  service  of  incalculable  value  in  the  promotion  of 
internal  trade  through  the  regulation  of  domestic  exchanges, 
it  constituted  up  to  1879  an  important  check  upon  the  gold 
premium,  and  thus  assisted  in  the  preservation  and  extension 
of  our  valuable  foreign  commerce  on  a  secure  basis. 

Resumption  would  hardly  have  been  attempted  in  1879  unless 
the  composition  of  the  currency  had  been  such  as  to  engage 
the  banks  to  co-operate  in  the  movement,  and  without  such  co- 
operation resumption  could  not  have  been  accomplished. 
»  »**  *  «  «»» 

The  real  strength  of  the  situation,  however,  consisted  in  the 
fact  that  the  national  banks  were  holding  in  legal  tender  notes 
and  certificates  $97,000,000,  which,  with  the  $15,000,000  in  the 
5  per  cent  redemption  fund,  represented  $112,000,000  of  de- 
mands upon  the  Treasury  that  would  not  be  presented  for 
redemption,  and  thus  the  Grovernment  was  set  free  to  use  its 
$126,000,000  of  coin  in  preserving  the  convertibility  of  only 

$234,000,000  legal  tenders,  scattered  all  over  the  country. 

»  »«*  *  »«  ** 

The  national  banks,  therefore,  which  had  at  the  supreme 
crisis  of  1863  saved  the  finances  of  the  Grovernment,  rendered 
in  1879  a  service  only  second  in  importance  to  that,  in  enabling 
th«  reunited  industrial  interests  of  the  country  to  regain  the 
firm  footing  of  definite  and  stable  values. 

As  soon  as  resumption  was  effected,  however,  the  national 
bank  circulation  came  under  the  influences  which  have  since 
been  steadily  reducing  its  volume.  The  maximum  of  circulation 
had  been  reached  in  December,  1873,  when  1,976  banks,  with 
an  aggregate  capital  of  $490,000,000,  had  outstanding  $341,000,- 
000  in  circulating  notes.  The  long  depression  following  the 
panic  of  1873  arrested  the  growth  of  the  system  so  that  in  June, 
1877,  2,078  banks  had  an  aggregate  capital  ;of  $477,000,000  and 
$299,000,000  circulation. 

During  three  and  a  half  years,  therefore,  the  number  of 
banks  increased  only  102,  while  there  was  a  shrinkage  in 
capital  of  $13,000,000,andin  circulation  of  $42,000,000. 

At  that  point  of  time  the  refunding  operations  of  the  Treas- 
ury and  the  preparations  for  resumption  began  to  exercise 
npon  the  banks  influences  tending  to  reduce  their  number  and 


capital,  but  even  then  their  circulation  increased  slightly.  In 
April,  1879,  there  were  only  2,048  banks  in  existence,  30  less 
than  in  June,  1877,  and  in  October,  1879,  there  were  2.052 
banks,  which  had  barely  $454,500,000  capital,  a  falling  off  of 
$22,500,000  in  two  years  and  four  months,  while  the  total  cir- 
culation had  risen  to  $322,000,000  from  $299,000,000,  thus 
making  up  for  the  reduction  of  capital. 

After  this  date  new  influences  arose,  the  banks  began  to 
increase  in  number  and  to  enlarge  their  capital,  while  the 
rapid  increa-se  of  deposits,  due  undoubtedly  to  the  confidence 
inspired  by  the  success  of  resumption,  enabled  them  to  expand 
their  accommodations  to  the  public. 

Individual  deposits  in  national  banks  amounted  in  October, 
1865,  to  $500,000,000.  but  in  April,  1879,  they  were  less  than 
$600,000,000,  although  the  banks  had  increased  in  number  from  . 
1,513  to  2,048;  their  capital,  surplus  and  undivided  profits  had 
gone  up  from  $464,000,000  to  $610,000,000,  and  their  circula- 
tion had  grown  from  $171,000,000  to  $304,000,000. 

During  the  thirteen  and  a  half  years  between  these  dates 
the  average  amount  of  individual  deposits,  as  shown  by  all  the 
reports  of  condition,  was  a  trifle  under  $600,000,000,  while  the 
maximum  was  only  $683,000,000;  but  immediately  after 
resumption  was  recognized  as  a  fact  established,  deposits 
began  to  increase;  in  December,  1880,  the  aggregate  exceeded 
$1,000,000,000;  it  rose  in  1881  above  $1,100,000,000,  and  has 
steadily  increased  since;  the  average  of  1888  is  $1,301,088,048» 
and  the  hight-st  point  was  reached  on  October  4,  1888,  when 
the  amount  was  $1,350,320,861, 

Year  by  year,  with  increasing  capital  and  depositfl,  loans  and 
discounts  expanded.  In  December,  1873,  they  were  less  than 
.$857,000,000,  and  m  April,  1879,  they  were  only  $835,000,000; 
but  in  1888  they  have  averaged  $1,617,636,312,  and  have  been 
as  high  as  $1,674,886,285, 

According  to  all  natural  laws  the  circulation  of  these  banks 
should  have  kept  pace  with  augmenting  resources  and  with  in- 
creasing deposits  and  expanding  business,  but  it  has  not  been  so. 
Since  December,  1879,  tiie  national  banks  have  increased  in 
number  from  2,052  to  3,151,  which  is  over  53  per  cent.  Their 
capital,  surplus  and  undivided  profits  were  th«n  $617,501,367  68; 
they  are  now  (October  4,  1888),  $855,576,646  95,  an  increase  of 
38  55  per  cent.  Loans  and  discounts  have  gone  up  from 
$933,000,000  to  $1,674,886,285  29,  an  increase  of  79^  per  cent; 
but  the  circulation  has  declined  from  $322,000,000  to  $151,702,- 
809,  a  decrease  of  nearly  53  per  cent. 

If  we  deduct  from  circulation  at  each  of  these  periods  the 
amount  represented  by  the  obligatory  deposits  of  bonds,  the 
remainders  will  represent  the  circulation  voluntarily  main- 
tained. In  December,  1879,  this  voluntary  circulation  was 
$233,179,965  ;  on  October  31, 1888,  it  was  only  $68,956,627,  a 
reduction  of  70>^  per  cent. 

The  constant  shrinkage  of  national  bank  circulation  is  attrib- 
utable largely  to  the  growing  scarcity  and  rising  price  of 
United  States  bonds,  but  there  is  also  another  influence  at  work 
of  which  the  importance  is  not  generally  recognized,  namely, 
the  displacement  of  national  bank  notes  by  other  forms  of 
money. 

At  the  end  of  1878  the  paper  money  of  the  country  amounted, 
as  has  been  stated,  to  $685,000,000,  which  supplied  all  the  needs 
of  Treasury  disbursements  and  of  currency  circulation,  except 
those  arising  out  of  transactions  in  foreign  exchange,  the  pay- 
ment of  gold  interest  and  the  collection  of  duties  on  imports. 

These  latter  needs  were  supplied  by  a  stock  of  coin  and  of 
coin  certificates  held  in  the  principal  Eastern  seaports,  esti- 
mated at  $35,000,000,  which,  with  $40,000,000  coin  said  to  have 
been  in  circulation  in  Texas  and  on  the  Pacific  slope,  and  the 
$685,000,000  of  paper,  made  the  total  circulation  at  the  end  of 
1878  about  $760, 000,000.  The  Treasury  held  in  United  States 
and  national  bank  notes  $82,600,000,  against  which  there  were 
outstanding  certi  ficates  of  deposit  to  the  amount  of  $39,000,- 
000,  leaving  the  balance,  viz.,  $43,000,000,  to  be  deducted  from 
the  total  of  $760,000,000  in  onier  to  ai^certain  the  amount  of 
currency  actually  employed.  Upon  this  computation  it  would 
appear  that  the  effective  circulation  just  before  resumption 
was  less  than  $720,000,000. 

The  resumption  of  specie  payments  went  into  effect  on  Janu- 
ary 1,  1879,  and  as  soon  as  the  public  became  satisfied  that  it 
was  permanent,  the  heretofore  hoarded  specie  began  to  enter 
into  general  circulation.  The  effect,  of  course,  was  an  expan- 
sion of  the  currency;  not  suddenly,  because  the  habic  of  hoard- 
ing is  never  suddenly  discontinued,  but  gradually,  as  confidence 
in  the  situation  made  its  way  amon^  the  j^eople. 

The  amount  thus  added  to  the  circulating  medium  has  been 
estimated  at  $140,000,000,  which  includes  subsidiary  and  minor 
silver  coin,  $70,000,000. 

Another  influence  under  which  the  volume  of  the  circulating 
medium  has  constantly  been  expanded  is  that  of  the  silver  dol- 
lar coinage  law  of  1878.  Under  that  law  the  number  of  stand- 
ard silver  dollars  coined  up  to  OctoDer  31,  1838,  is  $309,780,790, 
and  every  month  hereafter,  as  long  as  the  law  exists,  at  least 
$2,000,000  more  must  be  coined  and  sent  to  the  Treasury  to  be 
put  into  circulation. 

The  standard  silver  dollars,  as  coins,  have  never  entered  into 
circulation  in  numbers  at  all  proportioned  to  the  number 
coined,  nor  did  the  silver  certificates  issued  under  the  act  of 
February  28. 1878,  fare  any  better;  but  the  silver  certiflcates 
authorized  by  the  act  of  August  4.  1888,  have  been  very  largely 
absorbed  by  the  public,  not  apparentlj-  because  any  attention 
is  paid  to  the  basis  of  th-ir  i^sue,  but  because  they  constitute 
the  only  supply  of  notes  of  small  denominations. 

As  a  result  of  all  the  influences  that  have  come  into  play 
since  1879,  the  total  volume  of  money  in  the  Ui'.led  States  has 
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so  inoreASrtd  th^t  it  l.i  now  HsMtuntHd  to  amonnt  to  91<7O0.OOO  - 
000,  a^AiiiHt  IxHH  than  |l.()4i),0U().UiM)  on  Ut  of  January.  IH7U, 
an  inoruaHM  of  S66'),000,00l)  iu  total  volura-*,  whilo  th^  national 
bank  oironlation   in   tht<  name  time  has  duorva^sd  by  ni>arlir 

f83,&00,0lKI. 

•  «••••• 

The  fact  that  for  a  long  time  pait  large  nnm^  hare  b'<«n 
aocamalated  io  the  Treaxary  without  dMtnrb\no>t  to  buiineH't 
affords  T  ry  strong  grounds  for  bclieTlag  that  the  Tolumx  of 
oarrenoy  ih  excessive,  and  this  inference  is  strength 'nnd  by 
two  facts  of  recent  ocuurrenne — (IrHt,  the  fact  that  wht«a  Ih^ 
Treasury  Acctimiila'ionH  ros.-,  as  tht<y  did,  during  Sxpt^mber, 
1887,  from  |259,r)4«.540  to  $27S.307,883  35,  the  effrtit  upon 
business  w;is  immediate  and  ssrions,  and  aeeondly  th«  fact 
that  the  transVr  from  the  Treasury  to  depasitory  banks  of 
About  (40,000.000  b-)tween  October,  1387,  and  January,  1888. 
relieved  the  stringency,  although  a  large  part  of  this  sum  was 
offset  by  excessive  revenues  during  that  period,  and  although 
also  the  Treasury  still  obtained  a  great  deal  of  idle  money. 

While  this  is  beiat;  written  another  fact  of  still  greater  signi- 
cance  is  add^-d  to  those  already  cited,  namely,  tne  expjrt  of 
gold.  To  any  one  who  considers  the  component  elements  of 
our  currency  it  must  be  obvious  that  gold  is  the  only  one  that 
can  be  both  increased  and  diminished  in  volume  in  response  to 
the  changing  volume  of  the  need  or  more  properly  of  the  nse, 
for  currency;  and  its  export,  except  when  assignable  to  other 
eauses,  is  a  sure  indication  that  the  total  volume  of  currency  is 
for  the  moment  in  excess  of  the  amount  that  can  ba  proBtably 
employed. 

The  bilver  element  is  by  statu'e  constantly  augmenting  in 
volume,  but  the  export  of  our  silver  coins  U  prevented  bsoanse 
they  hHve,  in  the  United  States,  a  value  as  compared  with  the 
same  weight  and  tineness  of  silver  uncoined  as  100  is  to  73, 
while  eveiy  where  else  they  have  only  their  bulli  >n  value.  For 
a  like  reason  silvt^r  coins  are  no:  used  in  the  arts  as  gold  coins 
are;  because  to  workers  in  silver,  bars  are  far  cheaper  than 
dollars.  H'tnce  the  silver  coinage  is  an  element  constantly  in- 
creasing in  volume. 

The  legal  tenders  are  fixed  by  statute  at  $346,631,016,  so  that 
their  volume  is  subject  to  neither  increase  nor  decrease. 

The  national  b  ink  notes  are  theoretically  subj-ct  to  increase 
and  decrease  of  volume,  but  apart  from  the  intluences  which 
have  for  a  long  time  produced  a  steady  decrease,  the  law  itself 
interposes  an  obitacle  to  ttexibility.  Section  !),  act  July  12, 
1882,  limits  the  voluntary  decrease  of  national  bank  circulation 
to  $3,000,000  a  month  and  forbids  any  increase  of  circulation  to 
be  issued  to  a  bank  within  six  months  after  it  has  made  a  de- 
posit of  lawful  money  for  the  purpose  of  reducing  circulation. 

The  gold  element  of  the  currency  is  alone  and  peculiar  in 
this,  that  its  volume  and  distrib  ition  are  determined  not  by 
statute,  but  by  the  natural  laws  of  finance. 

During  the  years  subsequent  to  1873,  wh-nbnsines.s,  restored 
to  the  solid  basis  of  gold  values,  was  constantly  expanding  and 
therefore  constantly  needing  increased  supplies  of  circulating 
medium,  we  not  only  retained  for  home  use  our  large  annual 
prodaotion  of  gold,  but  whatever  additional  amounts  our  busi- 
ness required  flowed  into  the  country  from  foreigc  nations,  and 
that  in  spite  of  some  very  distinct  eff  rts  on  their  part  to 
prevent  it. 

On  the  other  hand,  when  from  time  to  time  thsre  occurred  a 
subsidence  in  the  tide  of  national  prosperity  or  a  depression  in 
any  of  our  greater  industries,  so  that  for  the  moment  the 
amount  of  money  in  circulati  m  exceeded  the  use  for  it,  gold 
exports  relieved  the  situation. 

Of  late  years,  however,  the  gold  movemsnt  across  the  Atlan- 
tic has  b^com-*  much  more  sluggish  because  something  has 
been  found  to  take  its  place,  and,  to  s  )me  extent  at  least,  to 
serve  the  purpose  of  regulating  exchanges  and  transferring 
capital.  Certain  secarities  on  the  New  York  Stock  List  have 
come  to  be  largely  and  constantly  dealt  in  at  the  European 
monetary  centers,  and  as,  by  m-^ans  of  cable  communication 
and  through  the  close  competition  of  dealers,  their  values  are 
generally  nearly  at  a  level  in  all  markets,  they  supply  a 
cheaper  medium  of  settlement  than  gold  and  amore  convenient 
basis  for  exchange  operations. 

•  •••••• 

It  must  bi  remembe.-ed  that  gold  has  only  been  relegated  to 
the  second  place  in  our  foreign  exchange  dealings;  it  is  not 
banished  nor  disqualified.  It  has  not,  like  silver,  become /ttnc- 
tus  offlcio  in  international  trade;  it  is  still  the  measurer  of 
commercial  values,  still  the  only  medium  of  liquidation  that  is 
equa'ly  effective  everywhere,  and  the  danger  now  is  that,  in- 
stead of  m  jving  in  small  amounts  promptly  in  sensitive  re- 
sponse, as  form-^rly,  to  fluctuations  in  exchange,  it  m*y  some 
day  slide  away  from  us  in  masses  under  some  sudden  escape  of 
ianuenceH  heretofore  concealed  from  observation,  and  also  per- 
haps held  in  check,  by  the  arbitras^e  system.  If  we  are 
really  exposed  to  such  a  danger,  we  cannot  begin  too  soon 
to  prepare  for  it,  and  prudence  counsels  that  the  first  step 
should  be  to  protect  the  Treasury  against  any  possible  embar- 
rassment. 

Tile  ^346,000,000  of  greenbacks  are  the  weak  point  in  oar 
currency  system.  The  gold  coins  and  certificates  stand  first, 
the  national-bank  notes  next,  the  silver  coins  and  certificat«8 
third,  and  thi  greenbacks  last  In  the  order  of  assured  value, 
and  it^  would  bo  a  great  benefit  to  th'*  whole  mass  of  the  cur- 
rency if  thi.s,  its  frailest  element,  could  be  eliminated  from  it. 

Tile  pres-nt  state  of  things  seems  favorable  to  the  substitu- 
tion of  natioual-bank  notes  for  greenbacks,  and  to  that  end  I 
venture  to  submit  for  the  eon-sideration  of  Congress  the  follow- 
ing measures : 


1.  Funding  In  bondi  th«gMMibMk<kMor|SM,«il,OI«,orM 
much  of  It  aH  may  b«  pr«ai«nt<id  at  th«  TrMMory  wublo  a  Itmltad 
poriod  of  tlmx,  nay  three  yean 

3.  The  boDda  to  ba  laaaad  ooljr  to  nallooal  bank*  pfMHwItMr 
gre«nb«ok«  for  that  parpoM  t  to  b«ar  a  liw  r«t«  »f  loUrMt,  Mi 
exoeadiog  8)6  par  ooat,  and  to  mature  only  upon  th<«  failnr*  of 
the  bank  or  apoa  ita  dliaolatioo,  wbetbnr  volaotAry  or  apoa 
expiration  of  Ita  corporate  existence. 

8.  The  bonds  ao  iMrand  to  be  available  only  a*  %  depOitt  !• 
aeoare  natiooal-bank  oironlation  and  to  eatltU  the  bank*  d*> 
positing  them  to  reoeiva  eircniating  notaa  to  the  ftmioat  of 
their  face. 

4.  Biisting  b.-inks  to  be  required,  for  a  timt  at  leaat,  (o  rolala 
on  deposit  the  ijonds  they  now  have  to  the  minimotn  tnynwl 
reqairnd  by  exlstiog  lawaand  to  aie  th<i  new  bond*  only  for 
procuring  additional  oirealation,  or  In  subititnlion  for  whatflrer 
D  >nd8  they  may  now  hare  on  deposit  in  excem  of  the  miaimaa, 
but  the  new  bonds  to  be  available  for  all  purposes  by  b*nka  op> 
ganiz>4d  after  the  paiMge  of  the  act. 

B.  The  National  B  ink  Redemption  Agency  at  Washington  t9 
be  transferred  to  New  York,  and  a  inb-agency  to  be  Mtabliahol 
at  each  central  reserve  city,  the  notes  of  all  bank*  wherararrfl> 
nated  to  b»  redeemed  at  whichever  agency  they  may  be  pr»> 
sented. 

In  support  of  these  measures  it  may  be  said— 

1st.  That  they  provide  for  the  retirement  of  the  g—tntmot 
oironlation  without  even  a  temporary  contraction  of  the  cai>> 
renoy,  because  arrangements  can  and  should  b^  m\de  to  iarao 
the  national  bank  n  >tes  immediately  upon  the  presentation  of 
the  greenbacks  for  tlie  purpose  of  b^ing  funded. 

3d.  That  npon  the  retiremxnt  of  these  obligations  the  f  lOO,- 
000,000  of  gold  held  in  the  Treasure  as  a  sp?cial  fund  for  their 
redemption  will  become  an  available  asset  and  may  be  paid  oat, 
adding  just  that  much  to  the  active  oironlation. 

8d.  With  the  greenbacks  taken  out  of  the  category  of  de- 
mand obligations  of  the  Governm  'nt,  the  Treasury  will  b^^  in  a 
better  position  than  now  to  maintain  the  silver  c  >inair«  at  par 
with  gold  ;  and,  on  the  other'  hand,  specie  and  apeci**  certifl- 
cates  will  be  held  much  more  largely  by  the  banks  than  the^ 
are  now,  and  this  will  tend  to  relieve  the  strain  npon  the 
Treasury. 

4th.  As  the  greenbacks  will  not  be  extinguished  but  held  in  ft 
state  of  suspended  monetary  vitality  until  the  failnre  or  liqoi- 
dation  of  a  bank  requires  their  use  in  the  redemption  of^ita 
notes,  they  will  constitute  a  reserve  fund  lying  in  the  Treas- 
ury ready  for  use,  at  any  moment  of  emergency,  in  the  re- 
demption of  any  portion  of  the  national  bank  cnrrenoy  tltat 
m»y  become  discredited. 

5th.  AiBumin;  that  $300,000,000  of  greenbacks  will  be  even- 
tually  funded  in  this  way;  assuming  that  the  bonds  bear  inter- 
est at  the  rate  of  2>^  per  cent  per  annum,  payable  semi- 
annually, and  a.ssuming  that  the  present  tax  on  circulation  is 
maintained  at  the  rate  of  one-half  per  cent  every  six  months, 
the  annual  charge  to  the  Government  will  be  about  $4,600,000, 
and  against  this  it  gets  the  use  of  $100,000,000  for  paying  off 
that  much  bonded  debt  bearing  4^  per  cent  per  annum  inter- 
est, and  escapes  the  expense  of  redeeming  and  renewing  the 
legal-tender  notes. 

6th.  Even  if  the  entire  $4,500,000  per  annum  should  be  added 
to  the  permanent  expenses  of  the  Government  it  would  be  but 
a  small  price  to  pay  for  the  service  which  the  banks  will  render 
both  to  the  Government  and  to  the  public  through  the  instm- 
mentalily  of  such  a  circulation  as  theirs  will  then  be. 

7tb.  The  moderate  profit  of  l)i  per  cent  per  annum  will  be 
materially  reduced  by  the  expenses  of  redemption  and  snper- 
vision,  including  loss  of  interest  on  the  redemption  fund,  so 
that  the  banks  will  not  realiz'^  quite  as  much  as  the  Govem- 
m-'ut  pays,  but  still  it  will  probably  constitute  a  sufficient  in- 
centive to  banks  to  fund  all  the  greenbacks  they  can,  and  when 
the  whole  issue  is  funded,  whatever  amounts  are  from  time  to 
time  paid  out  in  redemption  of  the  notes  of  failed  banks,  will 
probably  be  collected  and  presented  afresh  in  order  that  cir- 
cnlation  may  be  obtained  for  them. 

8lh.  The  public  will  be  benefitted  by  having  a  bank-note  cir- 
culation amply  secured,  and  of  which  every  note  is  redeemable 
in  coin  or  in  a  certificate  representing  coin  actually  on  deposit 
in  the  Treasury,  and  redeemable,  too,  not  only  at  the  bank 
which  issued  it,  but  at  any  central  reserve  city  ;  a  circulation 
large  enough  in  volume  to  admit  of  easy  and  prompt  adjust- 
ment to  the  varying  needs  of  different  localities,  its  flexibility 
secured  by  the  constant  pressure  of  the  Government  tax  on  tho 
one  side  and  the  constant  inducement  of  the  bond  intereet  oa 
the  other,  while  the  numerous  points  of  issue  and  their  wide 
distribution  over  the  country  afford  ample  protection  again^ 
combinations  or  other  devices  for  artificially  expanding  and 
contracting  the  circulation.  _ 

9th.  With  such  a  resource  at  hand  we  may  view  with  indif- 
ference the  transfer  abroad  of  a  large  part  of  our  burdensome 
and  unprofitable  stock  of  gold,  where  it  will  be  more  useful  to 
us  in  expanding  the  markets  for  our  exports  of  agricnltural 
products  than  it  can  be  here,  locked  in  the  Treasury. 

10th.  The  national  bank  system  will  be  restoreil  to  healttaj 
activity  and  stimulated  to  fresh  growth,  especially  in  thoa* 
parts  of  the  country  where  they  are  most  needed  and  ar«  now 
found  in  least  numbers.  .  .  « 

[We  regret  our  inability  to  make  room  for  further  estraota 
from  the  Comptroller's  interesting  report.  On  the  next  paga 
we  give  the  returns  of  the  banks  ander  the  last  eall.— B» 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  OCTOBER  4,  188S. 


IfiSS. 


f  Maine 

'it  K.Hampshire. 
Si  Vermont 

"Boston 

S  Masp  ,  other  .. 
•"  Rhode  Lslnnd 
^  Connecticut... 

I  Total  DiT.No.l 

r  New  York  City 

•  Alhany 

•0  N.  York,  other 
Kt  New  Jei'.<»ey... 
S  Pliiladciph'ia.. 

^  l*ittsl>urg 

(g  Penna.,  other . 

(.  Total  Div.No.2 

f  Delaware 

•  Baltimore  ..  . 
<B  Maryland, oth. 
«  Washington 

B"  Dlst.  Col.,  oth. 
Virginia 

^  West  Virginia. 
I  Total  Dlv.No.3 

■  North  Carolina 
South  Carolina 

Georeia 

Florida 

S  Alabama 

J  Missi.'ssippi 

JH  New  Orleans.. 
«;  Ixiuisiana,  oth. 

»  Texas 

^  Arkansas  

Louisville  ..  .. 
Kentucky.oth. 

Tennessee 

.  Total  Div.NO.'l 

r  Cincinnati 

•  Cleveland  .... 
a  Ohio,  Other  ... 

ig  Indiana 

—  Chlcaeo 

E  Illinois,  other. 

•  Detroit 

a  Michie'n, other 

•  Milwaukee 

P  Wisconsin, oth. 

L  Total  I>iv.No.5 

f  Iowa 

I  Minnesota  ... 

g  St.  rx>uis 

fc  St.Jo.AKan.C. 
S  Missouri,  oth'i 

■  Kansas 

i  On  aha 

p  Nebraska,  o:h. 

I  Dakota 


r  Nevada 

S  San  Francisco 
S  Calil'omia.oth 

g  Orecon . 

J  WashiuRton  T. 
I  Total  Di¥.No.7 

^  Arizona 

•{  Colorado 

«  Idaiio 

^  Montana  .... 
%  New  Mexico . 

A  Utah 

g  Wjouiiug.... 

I  Total  Div.No.8 
Total  for  TT.  S...  s  141)  f.oi  fi 


Capital. 


Ui.5.<l4»,S»iU 


Dll(6.-.i4 1,401 


24,299.14.5 


lii 


Total  Div.No.6     oJ"     62,408.2u> 


5»,59",0!) 


Z»2.00< 
2,700,0fl( 
5.475,r>0i 
2,360,0u< 
l,85.'i,00i 


lk?,b72,00l 


K4       8.>-Gi,8(.K 


O.'if 


Surplus. 


2,54<).S!>R 

1.197.361 

l,69f>,476 

13.2S»3,25(i 

IJ, 361,4.56 

4.363.6iii 

C.924,^02 

44.681.099 


al,6  1.3r,3 
1,274,000 

10.fc06.4i6: 
5,15.5,432: 

10r.81,'03 
4,919.93.5 

12.316.113 


77,115,092 


831,-  CO 
3,840,000 

971.8.57 

567,000 

60,000 

l,51fl,19,l 

457,988 


Depogils, 


Individual. 


11.064.653 
6.3(j  1,601 
6,697, •.:26 
86,487.66-/ 
57,814,224 
14.898,921 
27,505,287 


210,9^9,574 


261,464.826 

8.676,28f. 
90,774,454 
42,1.'!8,479 
85,f:84,66,5 
26.273,816 
78.535.04^ 


633,5 17.5  ,4 


•    4,978,19 

19,169,.560 

7,815,527 

7,278  316 

777.837 

ie,17(i,757 

3,371,116 


8,v4j,338j       oa,56   ,300 


12.-4:;,606 


3,329,1  93 
3,Oj5.98., 
4.81  %24!- 
2,048,956 
4,785,060 
l,379,27t 

11,123,200 
7s8,73lj 

15,7i4,6»i 
2,180  190 
3,890,91:- 

10,408.094 

11,240,740 


74,868,189 


18,091.015 
1/, 35  .",492 
43,261,260 
24,503,013 
52,' 31,93^ 
37,437,794 
10,806,931 
22,755.5a^ 
4,228,691 
13.645,71 1 


4.832.87;: 

362.029 
l,411,e0> 
1,438,9.- 4 

9j1,33»- 
l,55w  8:8 

738,164 
47,83y 

597.4-2 . 

141.07-2 


21,3>6,5,7 
16.!-96,4;i7 
53,8  2,028 
27,9c8.201 
e.5.3i6,;i58 
39.19;i.l4t 
13,734,520 
28,890.401 
4.199,90;^ 
14,'-G5,a7!- 


Other. 


148.769 

472,239 

47if,555 

4,727,686 

1,706.900 

13:-1,6.54 

3.104.286 


10.7/3.0-9 


1.57.417 
732.574 

l'i:,87:i 

208.255 
l;9e,000 


641,791 
llC.OOo 
399,910 
160  000 
866  606 

1,553,387 
430,198 

5,74.. ,0 


Loan*  rf  dis- 
counts. flnct'Q 
overdrafts.) 


Gold  and 
gold  0.  H. 
certificates. 


20,192,M0 
10.1.50  394 
l-i,F00,"52 
136,312,818 
94,674,0-.2 
35,56^,742 
43,81».3->2 


35:<,517.9k0 


202,-71.5'.)3 

8,908,2-12 
101,262.1.' 0 
42  062,1^41 
91 .67  ■'.39  4 
3l.6ri5,006 
f:3.389,  -138 


651,737.114 


30.471,711 


5.415,198 
28,179,376 

7,708.491 

4,275.631 

336,912 

11,109,2.57 

4.144.023 


01,149  218 


l^9,4n7,64^ 


185,52i'..5«5 


G08,'12 

272  027 

324;242 

3,995,172 

2,07^,131. 

399,863 

1^28^,18i 

8,964,337 


S,4.53,669 
402,!'61 
3.4<=9,0.>7 
1,091,491 
11,1.^4  91 
2,130,85!) 
3.748.   61 


33,100, 1  2o 
53.5, -TOO 
1,216,7110 
BOS', 170 
172.450 
823,100 
284.100 


60,441,790 


131.4V0 
1,385,294 
322,30.' 
201.783 
96,471 
394,59- 
225,096 


2,756,997 


160,fi9s 
103.983 
141,274 

39,353 
306,792 

64.8  iv 
123,442 

12,481' 
481..531 

33.17.- 
290,7  8 
38:1,057 
392,423 


2,547,725 


369,997 

7-29,790 

2,4  22,424 

l,729,ii37 

9.737,108 

1,972.5  13 

97-/,l74 

1,154.513 

455,377 

78.5,012 


.0  3  17.933 


1,210.735 
1,794,471 
4-l-,211< 
1,141,493 
220  667 
9.7,51.5 
881,497 
59.5,725 
371,843 


7,704,167 


46.7  2; 
1.10<,fi2i 

2,2d6,l:i8 
875,57;i 
079  998 


4.»97,IIJVi 


Oold 
Treaftury 
certificates 


8.4nn 

7.785 

7  600 

6,619, >■  00 

239,520 

07,t70 

183,770 

7.133,545 


2  .',640 
468,680 

44,180 

531,040 

116,500 

9,480 

10,40u 


1.-2U2,!.20 


420 
f  5,500 

3,.58i; 

19.520 

4.000 

127,9-20 

4,500 

139,5'JO 

14,270 

1,500 

41,395 

117,10.1 


r.2-.l,295 


271,001 

180,00(1 

146,640 

ll<,--55 

2,4  26,750 

193,920 

5,^60 

29,340 

100.000 

12,30. 


3,484  16: 


83:',03o 


60 

3.650 

122,130 

12,190 

10,700 


148,7no 


14,0.0 
1,334,135 
101,785 
736,9.50 
108,269 
323,808 
198.993 


2.»17,i.50 


6.490 
1 ,630 

40,600 
l.'O 

55,500 
060 


li '5,880 


Silver. 


Silver 
Treasury 
certificates 


64. 
lOii, 

68. 
1^9 
515. 
104 
238, 
l,2-<2 


983 
145 

Sit. 
,735 
,732 
,113 
50- 1 


,o54 


5Si,05» 
2'i,H71 
051,439 
302,751 
51(1, 1~3 
192,303 
792,580 


3,063.>.89 


3.040.O0O 


76.-201 
140.993 
104,n63 

28,140 

9,321 

129,883 

29,120 


518,5,3 


68.291 
82,983 

215,531 
03,020 
65,788 
40,626 

176.116 
43,23 

405.902 
33,095 
4!i,e53 
83,534 

2.54.921 


l,6ll.71i> 


72, -^24 

51,03 
40S,83-? 
267,854 
470.058 
351.951 

93.883 
180,5-93 

29,273 
14i).3.-^l 


2,.j;3,04." 


251.0,0 

350,70a 
27,fc7r 

119,003 
43,161 

132,779 
96,221 
92,2i9 
72.014 


1,-^4 1,6.-0 


(5,474 

14,643 

156,253 

32,014 

50,148 


261..5JZ 


1.937 
I0i,214 

7,w79 
00.333 
13,079 
11.810 

9,731 


208  083 


$ 

35,303 

16.432 

5.045 

09^321 

140.162 

87,103 

86.4-0 


1,06). -45 


1,771,3 
14,000 
255,317 
171,323 
548,132 
94,708 
191.152 


10 

8,562 

116,619 

1,3!?5 

45,293 

40,185 

505,643 

76,736 

218.303 

40,210 

1,400 

36,895 

72,270 


1,163,3/1 


156,500 
25,000 
45,973 
40.376 

4l6,7i5 
9-.55 
12.535 
20,57.=. 
8,:- 3  4 
11.37! 


836  147 


Leg.tend'rs 
<tV.S.ctf». 
of  dtpi'Sil. 


» 

251,125 

145,973 

201,4,54 

3.057.761 

1,666,557 

613,023 

918.'!S0 

6.X57,77S 


22,108,440 
403.541 
3.660,510 
Z  358.277 
5,535,501 
2.033,672 
3.101,407 


39.201.417 


220,126 
1,977,102 
403,191 
753.659 
40,130 
811.020 
266  923 


4.482.751 


237,968 
275.972 
349,956 
159.094 
3^7,937 
1R6.016 

1,211,014 
63,247 

1,817.165 
140834 
582,436 
5  7,535 
764,625 


6.743,879 


4,010.647 

1,020,000 

3  2^■8.l54 

1,839,74  6 

7.842,199 

1,830,S21 

808,002 

ilO.5,523 

374.586 

491.545 


58,790 

12.160 

92,400 

113,147 

8,587 
63,947 
11  540 
30,974 

9.496 


401,  ,41 


53.240 


0.624  3<>,«07.88'    79,88  1.4  ml  10.2ii2.623'7.3 11.943  90,054,461 


22.4()3.2-23 

"T,090878 

932.195 

1.154.679 

1,661,955 

262.222 

1,233,579 

1,018,170 

39  1,^23 

368.523 


>.,163.130 


4,553 

12,2-2 

182,492 

86,502 

102.505 

388.394 

O.OOtt 
906,009 
90,243 
542.9-2 
84,409 
55  5'23 
31,783 


1.811.894 


STATEMENT    OP    THE    NATIONAL   BANKS    OF    THE    RESERVE    CITIES,    AND    TOTALS. 


Totals  for  Rksirte 
Cities,  4c. 


Reiourcei. 

liOftns 

Bonds  for  circulation.. 

Other  U.  S.  bonds 

Stocks,  bonds,  &c 

Dne  from  banks 

Heal  estate 

Q\M  coin  

Gold  Treasury  cert's... 
Gold  Clear.  Uousectfs. 
Blirer  coin  and  certlfl's 

Legal  lender  notes 

U.S.  ctta.  of  deposit... . 

National  bank  notes 

ClearlDg  Uouse  exch's, 
Dae  from  U.  8.  Treas. . 
Other  resources 


Totals 

LiaMHtiet. 

Capital  stock 

BoKiiIus  fund  ...... 

Undivided  profits... 

Circulation 

Doe  to  depositors... 

Dne  to  bunks 

Other  UublUtles 


Totiils  . 


11 
!i09S 

314 

13-S 
3-11 
Q 

91-2 

438 
■6 

l-4!09-8 


Si 


Af  ill's. 

•i9-iS 

7  V 

Of 

19-2 

23-« 

10  2 

r-1 

631 

1-3 
3-4 

178 
4-3 
1-4 

6S9I 

-7 

0-4 


3371 
49-1 

317 

l'.i4 

G7 

370  8 

ie«7 
•2 

33r 


MU'a 
S-9 
•» 
•2 
•8 
3-5 
•4 
•4 
•5 


l«-o 

l-^ 

1-3 

■2 

•8 
8-8 
31 


Mill's. 

91 
32 
1-4 
3-9 

16-3 

35 

2-3 

•2 

80 

1-1 

4-S 
1-2 

-4 
87 

-2 

r7 

149^ 


23-0 
11-0 
20 
2S 
87-1 
22-0 


Aftl'K 

31- 

11 

•B 

•4 

6-2 

1-7 

2- 

•K 

•8 

a-0 

■6 

15 

•1 

■6 

30-8 


>4 
0 
■1 
-4 
1 
3 
1 

308 


n 


3fii'a 

28-2 

•« 

•6 

•9 

4-0 

•0 

1-4 


41-e 

11-; 

3-» 

12 

-t. 

19  7 

4-2 

■i 
41-e 


MU'a 

4-3 

•6 

IM 

-8 

1-4 

•7 

•2 

•5 

■2 

•C 
•1 

•1 

•s 
io-» 

1-6 

•e 
-2 
-4 
7-4 
8 

lO-s 


?i 


ItU'a 

IIM 

1-4 

•6 
20 
l-:t 
•4 
•1 
•1 


1-2 

■1 
1-2 

•1 

*4 

•30-li 


.Mil's 
92 


l3-« 

3-7 

1-0 

-.s 

-4 

4-: 

20 

(i 

13^ 


^s 


Mil 

21-3 
20 
40 
2-8 
6-6 

■e 
•4 
•8 

•2 

2t! 

1-4 

-4 

•3 

■1 

11 


8-n 

17 
0 
1- 

•ti-v 

7-7 
44I 


1 


MU'a 
160 


•2 
3-6 


230 


12 
2 
1 

-i.5  0 


AHII's. 
63-s 
11 
1 

2-5 

13-8 

•8 

9-8 

24 


r-s 
•I 

•8 

83 

•1 

•2 


113-« 

13-3 

33 
l'^ 

-8 
33-7 
305 


1I3B 


Mil 
137 
•4 


4-1 


1-0 


«fU'» 
4-2 
■3 
•6 
•4 
1-3 
•1 
•B 
■1 


210 


40 


•3 

11-11 

4-0 

•2 


21  » 


« 


8-2 

■0 
•4 
•2 
•8 
4-S 
14 
-;i 


MW 
8-2 
■4 
•6 
•V 
1 
■X 
•6 
•4 


1-0 
-2 
•1 
•i- 


13-3 


3-2 
-« 

•B 
-3 

4H 
-1 


Mil's 

148 

•5 

1-0 

-7 

4-3 

•4 

1-0 

■3 

•2 

1-5 


201 

6-» 

-e 
-3 

•B 
111 

7-0 


"J 


Mil's 

1-8 

-1 

-4 

•8 

•1 
•1 


3-5 


•3 
•1 

•1 
2-3 


3-0 


.Vil's 
9-B 


•1 

1-0 


1 7-0 

3-0 

•4 

•1 

•8 

92 

4-5 

-1 

17-8 


.tfil's 

3-2 


38 
10 


8-7 


.1 


Mlllloiis 

775-0 

29-!) 

30-u 

3S-3 

128-3 

24-0 

33 

70-2 

10-4 

7-8 

47-3 

8  1 

0-4 
1008 

1 

13  2 


1,332  9 

207 

80  0 

27  f 

2.5  i> 

OOtiu 

3212 

£3 

1.332  0 


.Villliiiui. 

909-2 

112-0 

29-8 

01.5 

105  2 

377 

3«-5 

3 

»8 
33-3 

•9 

13-0 
2-1 

0-8 
28-0 


1,482-9 

38.^4 
105  5 

49  9j 
120-2 


si* 

.IfUliOIlf. 

1,684-2 

171  9 

(!0-7 

99  8 

294-0 

626 

702 

799 

10-4 

17-B 

811 

9-0 

223 

102  4 

8S 

41  » 

•11813  » 

392(1 

183  6 

77-6 

151b 


7405;1,40«5 
31 4  375  « 
2 1  0        ««^ 


IJkobmber  8,  1888.] 


THE  CHRONICLE. 


70( 


Jnucstmeut 
11  ail  vera  d  Intelligence. 

The  INTB8T0H8'  SUPPLEMENT,  a  pamphlet  of  138  pagts, 
oontains  extended  tables  of  the  Funded  Debt  of  States  and 
GUies  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publUhed  on  the  last  Saturday  of  nery 
other  month— ^iz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chboniclb.  Bxtra  copies 
are  sold  to  subscribers  of  the  CBRomaui  at  tiO  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
sia  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturdny  of  each  month. 


RAILROAD  EARNINGS. 


BOXDS. 


Latest  Samingt  Reported. 


WcekorM' 


Allegheny  Val. .  Oclohcr . . 
Alch.  T.  *  8.  Fe.'Octob..r  . .. 
Atlanta  ib  Cliar 't^eprnibor. 
Atlaiitiut  W.  I'c.  October . . . 
Atlantic  *Pac.. |4tUwkNov 
A.&O.EaatLlnea  Octobir... 
Wesu>ruLlnea.  October ... 

Total jOctobor... 

Bait.  <fe  Potomac, October ... 

Boech  Creek October... 

Bufl.Koch.A  Pitlllth  wk  Xuv 
Bar.C.Rap.&No.[3ilnk  Nov 
Cairo  V.  A  Ohio  UthwkNov 
Cal. Southern...  3il  w«  Oct. 
"Caniiieii  &  Atl'c  October  ... 
Canadluu  PucltlcUth  wkNov 
Cp.  F'r  &yart. Val  October . . . 
Carolina  Cent. . .  iOctobcr  . . . 
Ccn.KR.&Bg.Co.lOctober . . 

Oentrallowa dwk  Nov 

Central  of  N.J  October... 
Central  Paelllcleciit'mber. 
Central  ot  8.  C.  H.  pl'mbcr 
Cent.  Verincut  iltliwUSov 
Oharlest'u  ifcSavj.«ipt'iiil>er 
Cberaw  &  Uarl    8 -iifniber 

Che».  &OI1I0 3(1  wk  Nov 

Ellz.  L  &  B  S.  Sept  mber 
Ohes.O.  &8.  W..  3  wks  Oct. 

CUeshiro   Sept'niber. 

Olies.  &  Lenoir..  Sepi'm^'cr. 
Chic.  &Atlautlo.  4tbwkNov 
Ohio.  Burl.  iiSo.  Scpi'mber. 
Chle.  Barl.  &Q  October  .. 
Chic.  &  East.  lU.  4thw-kX..v 
Ohio.  A  Ind.  Coal  4th  wkNuv 
ChlcMil.  ASt.P.  4thwit.Vov 
Chio.  &  N'tliw'u.  October  ... 
Chlo.  &  Oh.  Riv-  Oclolior... 
OblcSt.P.  &K.C.  ^dwk  Nov 
Chlc.8t.P.M.A0.  October.. 
Chic,  &  W.  Mich.  4th  ~k  Nov 
Cln.Ind.St.L.iC.  October.. 
Oln. Jack,  ifc Mac.  .'A  wk  Nov 
Oin.  N.  O.  &T.  P.  3d  wk  Nov 
Ala.  Gt.  South  3d  wk  Nov 
N.  on.  &  N.  E  3d  wk  Nov 
Vicksb.  &  .Mer.  3d  wk  Hoy 
VlckB.  bh.  <fe  P  .  d  Wk  Nov 
Erlan*icr  Syst  3d  wk  Nov 
OIn.Rich.iV.Ft.W.  ;<d  wk  Nov 
gin.  SeL  A  .Mob..  October  . 
Cln.Waah.ikBalt.  3d  wk  Nov 
Olev. Akron  <&Col  3d  wk  Nov 
Ciev.  &  Canton  October . 
Olev.Col.C.&lud  Sepl'inler. 
Whole  8v  stem.  October  .. 
dev.  &  Marietta  3d  wk  Nov 
Color.  MiiUaud  31  wk  Nov 
Ool.  &  Cln.  »I  id  4th  wk  N  .v 
Ool.Hook.V..feT.  4ihwk.S'ov 
Denv.  &  Rio  Or.  4th wk. Nov 
Denv.  <)bR.«.W.  3d  wk  Nov 
Dou.S.P'kiSjPac.  Sepfmbcr. 
DetBayC.JiAlp,  October. 
I>et.Lana');>ScNo.  ithwkNov 
DuluthS.S.&Atl  October. 
K.Teim.Va.AOii.  3.1  wk  Nov 
Brans.i& lud'plit.  IthwkNov 
Evausv.  <StT.  H.  4th  wk  Nov 
Film  &  P.  Marq.  3d  wk  Nov 
Fla.  R.&Nav.Co.  .iii:;iist  .. 
Ft.W.&  Uen.Cltx  3d  wk  Nov 
Den.  T.  AGull  In  wk  Nov 
Den.  T.&  Pt.W  Jd  wk  Nov 
IWholesjst'o  .  .'d  wk  Nov 
Georgia  Pivjiilc  October . . 
Or.  Rap.  <St  lad.. .   id  wk  Nov 

Other  1IUC8 3d  wk  Nov 

Grand  Trunk .. .  WkNov. 24 

Gull  Co\.ii.  B.Fp.  Soid'uiier 

Hotis.A Tex.Cen.  3d  wk  Nov 

HnuieHt'n&Shcn |0.  toller ... 

ni.Cen. (Ill  kSo)  October. 

Cedar b.&.Miu.  Ocluoer  .. 

Dub.ASioux  C.  Uctob.  r  ... 

Is.  Fails  &  S.  C.  O  lolicr  . . 

Iowa  lines October... 

Total  all Octolier... 

laii.  Uec.ik  sVest.  Oct(d>er  . . . 


1888. 

S 

20a,468 

I.!)(!0,743 

114.972 

4<1,907 

72.985 

l,4Ut,U4({ 

4C3.900 

I, '07,940 

144.338 

09,512 

5  ',3';2 

0.3.<i2e 

l«,0(i3 

19.751 

41,135 

391,000 

35.98:> 

C-5,204 

901,295 

3<,211 

l,315,He-» 

1,438,173 

8,58.') 

55.043 

33.12-: 

6.224 

87.75.=. 

i)  1,785 

137,411 

5^,074 

(i,0B4 

50,583 

19.'-,792 

2,8.2,343 

4'S,745 

17, '.80 

772.000 

2,972,205 

0.635 

.52,730 

741.748 

30,050 

251.512 

11,748 

<>8.368 

3  i.035 

25,t>9 

17,0>: 

14,73 

lOl.vlw 

7,921 

14,101 

37,080 

12,051! 

37.095 

4i3,372 

740,853 

«.   85 

S3.6:r 

8,033 

61,905 

220,500 

33.375 

105.711 

38.487 

20,03  1 

170,007 

124,8rf7 

7.019 

20,t>19 

40.55'. 

58,717 

.S5,14(> 

12,340 

1  -,-(23 

54,53  i 

114.414 

42.t!41 

3.785 

392, i5» 

349.008 

»■  4.^10 

17.000 

1,807,410 

11.37« 

91.860 

79.467 

185.7115 


I     1887. 

192.679 

l,674.1hl 

124.357 

54.309 

54  342 

l,480.,53  1 

467,753 

l,P4>l,2S7 

13  1,028 

72,8l(i 

55,776 

70,191 

15,207 

31,410 

37,520 

372.000 

29,128 

60,113 

875,654 

38,179 

965,749 

1,325,237 

10,115 

52,731 

38.508 

11,468 

9  i.0S3 

109,707 

148,484 

7.<,H0t 

6.539 

55.926 

17.-',062 

2,774,921 


Jan.  1  lo  Latet  Date. 


1888. 


1.718,153 

12.799,735 

1'84,88* 

330,448 

2,651,818 


1,284,8.18 
755,90 

1,700,050 

2,466, 3^  9 
6>9,241 

1,203,201 

023.823 

12,037,130 

207.839 

427.452 

5,79J,370 

11,025,694 
11,000.230 
74,270 


403,110 
63,991 


738,«  48 

1,569,087 

43?,470 

57,082 

1,972,813 

:  ,355.938 

19,390.655 

1,957.0-2 

482.356 


1887. 

« 

1,076.230 

15,3(p8,3M 

9111.319 

3.8.411 

2,4C0,324 


1,197,534 
<  07,657 

1,915,575 

2,614.089 
I  99.917 

1,154.509 

610,3   2 

10,454.072 

222.M51 

411.227 

5,';57,015 

9,4''i.5H8 

9,909.429 

03,325 


47,2o5 
15,480 
75^,959,22,' 89.500 


2,786,210 

5,202 

49,802 

776,070 

32,815 

242,173 

9,824 

74,38.1 

36,180 

]7,!00 

13..';42l 

20.345 

162^10 

8,330 

10,428 

47.590 

10,333 

40,10 

4' 9,139 

800.913 

6,553 

"'8353 
59,47' 

22  t  ,500 
26,400 

130.818 
38.201 
28.4<5 

179.96.! 

112.261 
5,304 
19,142 
48,560 
64,153 
16,171 


21,608.922 

49.390 

1,970.991 

.5,342,95  I 

1,305.304 

2,218.201 

480,210 

3,11.9,733 

1,335,-96 

750,8  i-i 

408,7.  1 

475,762 

6,170,914 

b6ii,lo6 

91.523 

l,818..52t: 

590,3^.4 

321,ti09 

3,187,847 
6,323,05 

240.635 

l,18f,681 

330,76 

2,757,289 

7,0il'.363 

1,193,921 

831,264 

395.121 

9.10,012 

1,214.988 

4,959,124 

:^24  424 

7  7.'>wl 

2,131.251 

074,718 

956,91 


131.407 
44.436 

3.3<i7> 

381.537 

30),387 

90,126 

10.727 

1,258.194 

9.1    3 

89.520 

8 1, 4 II 

180,1 1( 


1.273.121  1.438,304 
30.307         ax.OKlJ 


1,018.137 

2,011.84. 

178,195 

I6.G70  369 

2,105,44ti 

2.438.974 

123.708 

9,35  1.44  1 

82,1   5 

688,073 

658,980 

1,42»,24- 

10.783.691 

305.36L 


3^2,012 

55.7i'8 

792',iV4 
1,51  >,  163 

493,421 

48.20(1 

2,016,093 

1,7?6.109 

23,00.^, 8.=.6 

1,887,397 

391. -^92 

22.81f<.355 

22,2l».i.972 

SO.wiiO 

l,4i7.0il 

5.625,085 

1.304.38  ( 

2,235.005 

431,703 
2.909,1.2  i 
1,355,441 

597.1   2 

473.175 

506,91,; 
5,902.375 

3.3,"45 

91.219 

1,957.072 

501.301 

310,927 
?,32 1,1141 
e,5r3,181 

272,181 

302,779 

2,  29.387 

7,269,28  > 

1,0)7,798 

9:12,848 

4  14,573 

1.0=.5.7.  7 

1 ,200.478 

4,6.'j3,051 

2.6,539 

789,183 

2,295.991 

667.775 

030,110 


,0J9.115 

,132.58 

117.811 

17.096,2^8 

1.82..1.592 

2,53  ',4  19 

12H.H49 

9,520,501 

95.010 

631,120 

669,2-1 

1,315.150 

10.865,960 

351.236 


BOAIMk 


La»4M  MamtHte  Mtptrutt. 


Vttkor  Jfo      1888. 


K«nnwhn.*Ohln'1thwJ(ynvi 

K.r.r'    ■     -T    , 

Kii 

K.  < 

lC«nr.i.'kv  <  .-iif 

Kmikiik  A  Wont 

Klnenfo  ,*  IV:. 

Kn..  ,       - 

Lal.i 

Ul. 

L<ili 

i,.  l: 

liOli. 

1.8.   .  Mt     .. 

Lo.i,  .ikXovj 

Ul.l.  vkNnv' 

I<0I1..N,  A     ' 

i>»nl8V.  N,' 
Lvkenn  \- 

>far  ." "  'i.T 

Mer  k    Nov. 

;M.  s  AkNovi 

Gil  .ijiiiM  i;r.,  ,N..veinber. 
.San  I.ulnDlv.    November.; 
;Mex.  N.  (all Inn)  N'oveinlwi.l 
I.MoxIcanKallw.v  Wk  Nov 2^1 
.Mil.Uaii.&We»t    llhwkNov 
.Milwaukee J^No.  lihwk Nov 
.^llnneap.ASt. L.    ictober..  J 
Mo.  K:ui.*  Tex.  4th  wk  Oct! 
Int.tGt.N'nh   2wk»Oot| 
Mobile  ib  Ohio  . ,  November. 
Niish.  Ch.AStL.  Octoher...! 
Natchez Jac.&C   3wkgOct. 
New  Ilrunawlck.  Sepfiubcr  i 
N.Y.Cen.  &H.K.  October.  .. 
N.Y.  L.  E.  AW     October... 
N.  Y.  A  New  Edk,  Oc;  ober  . . . 
N.  Y.  A  Northern  1th  wk  Deli 
N.Y.Out.AW..,  llhwkNovi 
N.Y.8U8.  AW..    October... 
Norfolk  A  Weat    IthwkNov 
N'thea»tm(S.C.l  Sept'mber. 
Northern Cent'l   October... 


r.ioo 


1887. 


Jan.  I  I*  tmmi  Brntt. 


181) «. 


.171 


ll.O-.::' 
in.iot' 

I'...-.7-.'' 


t 


ll*7. 


9 

7i».lB7 


18,191.' 

l'."!,33,'.l 


4s.7:j. 
95..^77l 

115.!>7tl' 


Northern  PaciBc  IthwkNov 


Ohio  &  Miss 

Ohio  Rtver 

Ohio  Stmthem . 
Ohio  Val.  or  Ky, 
Omaha  A  St.  L. 
Oregon  liuji.  Co 
Orenj.  R.  A  N.  Co 
Otvjf.  Sliort  Line 
Peimriylvauia. .. 
PcoiialJecAEv. 

Petersburg 

Phila.  AErle  ... 
Phila.A  Road'g. 

Coal  A  Iron  Co. 

Tot.  both  Co's.. 
Pitts.  A  West'rn 
P'riRoyalAAui:, 
PI.  R'al  A  W.Car. 
Prcscott.  A  Ariz. 
Kieh.AAilean'y. 
BAW.P.Ter.Co- 

Ricli.  A  Oanv. 

Va.  Mid.  Ulv.. 

C.  C.  A  A.  Ulv. 

Col.  A  Gr.  l)lv 


West.  N.  C.  Ulv  November.! 


IthwkNov 

IthwkNov 

November. 

iBtwkNuvl 

Sept'niber. 

Sept'mber 

October.. 

Sept' tuber 

O.tober .,. 

IthwkNov 

Octobor . . . 

October  ... 

October.  . 

O.  to'Jer . 

Octo'  er... 

IthwkNov 

Sciit'iiibcr 

^op.'nilier 

N.)vember.[ 

October... 

November.! 
November.; 
N  vembcr.; 
.Vovemiier.l 


I       44,>t,t 

I     1  '•2,73( 

,        37,711, 

5.4SP 

I     221.74 

I       77.5'23 

69.160 

30.432 

1.5O.001 

I     •237,.->8- 

171,20. 

274,828 

282.021 

10,242 

1-6,238 

3.17.5.79 

2.5K'2.316 

520.447 

14.654 

44.590 

136.184 

94,473 

3ii,503 

53e,810 

517.937 

69.332 

8.680 

4-, 411 

2,15.'.l 

37,!»2oi 

405.196! 

734,810; 

241.21-1 

5,1.6.157 

16,765 

30,555 

441.026 


131, 


19:. 70 
fill,-. 
6- 
3(1,. 
1*0.01 
231.42 
180,169 
283.'234 
20  >,02 . 
13.721 
81.107 
8,531.90>,; 
2,5,0.00«j 
4K9.883 
l.\'2V0 
41.320 
131.46:i 
85.000 
51.359 
601,: 

45(1.  ; 
6-.',i'. 

9.507] 

60,153 

2,301 

36.63 1 

36^.443 

615,040 

ls2,572 

,989.621 

17.793 

29.191 

368.f.l9 


2f)-n.2ir,t 


2.2?2.'J9!i 

2,57»<..'»-4 

113.55-. 


4.159.619 

l,5d9'630 
l,195.tfU7 
4.167,576 

4 19.08 -, 


132.774 

506, 1 10 

110.716 

28-,739 

3.724.097 

6,242.088 

l.893,l-.'(i 

18,503,133 


1.G2.VH7 
i!V38 
'.1S8 

■i,nm 

1.217.280 

<.,1,52,141 

2.307.008 

2,319,MV 

2,620310 

130.000 

B00.1S9 

•.^lO.flOO 

:-'.230,3Sa 

1,170,9M 

l,430'.eM 

i.i-2tt.63e 

3.1-27.1-0 

3;i:i,555 

•  183 

,  .«B 

-.i*B 

339J^ 


2,155.953  2.085.791 
■2.140.68112.321.204  l.5..-iO.. 
4,29H.637i  l,.106.99,i'32.73-. 


'its: 

30930 

2.97  ijja 

4,2'20JMS 

1,474,900 

16,043,190 


310,405       295.871 
3.703.545    3.340.570 

I7,190.'.i2'i'  lM.t,S9.32'2 


.iloveajiKir, 
N  .veitiber. 
.V..vember.i    809.300 
Ocloiier...'       23,703 


W.O.  A  W.DIv 

Ash.  A  8p.  Ulv. 
ToUiall ... 
Rich.  A  Petcrs'g 
KoiueW.  AOtf., 
St.UA.Ar.H.l!.s. 
8t.l~  Ark.ATex 
St.L.ASauFran. 
8t.l'aulAUuiulli 
8t.P.Mln.AMan. 
S.Aut.AAr.PaSB. 

Scioto  Valley 

Seab'rd  A  Kuiiu 
Siattle  L8.A  E 
SbeuandoahVal 
South  Can. Ima.. 
8o.  Pacilic  Co.— 

Gal.Uar.AB.A. 

Louls'a  West. 

Morgan's  LAT. 

N.  Y.  T.  A  Mex. 

Tex.  AN.  on.. 

Atlan'c  system 

PaciUc  system 
Totalot  all.. 
So.  Pa.1.  UR.— 

No.  Uiv.  (Cal.) 

So.  lilv.  (Cal ) 

Arizona  iiiv.. 

NcwMcx.  inv. 
Spar.  Un.  JiCoi. 
Statuuls.  llap.'li 
Suiuiuii  Brauoh 
Sutro  runnel  — 
Texas  A  Paclftc . 
Tol.A.A.A  N.M'U 
Tol.  A  Ohio  Cent.  4th  wkNov 


51.019 

17,325 

17,26 

l'-',13'. 

80,016 

481,000 
112,900 

97,40  . 

71,300 

51.90 
9.7u0 

11,200 


J 


I 


Sepi'mlier  j 
•  thwkNovi 
1th  wk  Nov 
IthwkNovl 
Oeiober. .,  [ 
Novemlier. 
3d  wk  Nov| 
Scpi'mber,  ] 
(.lulober  ..i 
November.' 
October...', 
October...  I 

Sept'mber 
Sepi'uiber 
Sep  'mber 
Scpt'miiLT 
Scpfmlier 
.Sept'mbei 
Sept'mber 
Sepi'mbur 

.Sept'mber. 
.Seiit'mber. 
Sepi'iiilwr. 
Sept'mber. 
Seiit'mber. 
Oclolier.  . , 
ictober... 
Ootoi  er ... 
4th  wk  Nov 
,*th  WkNov 


Tol.  P.  A  West 
Tol,»t.L.AK.C 
Union  Paulhe... 
VaUey  of  Ohio.. 
Wall.  Western. 


3d  wk  Nov 
Ociober . . . 
Oct.  tier... 
October . . . 
IthwkNov 


Wab.,  E.  of  Miss  Sept'niber 
WestN.  Y.  APa  '4lhwkNov 
Western  of  Ala.  October  ... 

t'test  Jci-soy Oct<iber . . . 

wV.Cen.APitts    October.. 
WticelinKAL.  E.  4thwkNof 
Wil.  0  il.  A  Aug.  S.ii'i'o'ber 
1  Wisconsin  Cen.  4th wkNov 


324,1-29 

24,010 

98.621 

174.596 

162.902 

940,900 

20,808 

7'2,836 

82.482 

14..'.  89 

'(6,000 

I46,5i,8 

320.495 

83,298 

388,90' 

18.44; 

125,590 

930.733 

3.138,088 

4,074,82 

210,830 

553.162 

11 0,074 

6i<,723 

7,«J3 

60,505 

131,^77 

19,147 

215,901 

23,. »0 

31.04  li 

19.2J- 

64,4.^2 

2,951,^54 

62.'»d9 

], '.9,689 

65.,6l 

90,00  I 

46,43J 

116.40' 

70.3  i7 

J  9.8  8  I 

66.028 

101.011 


5l,B5>i 
33,lUt! 
27,638 
8,639 
56,8i:0| 

407.100 

136.800 

9;,075 

72.740 

50,63  .i 

»,o3'< 

1'2,092 

811,980 

19,32 

336.152 

25.686 

97.39t) 

208,412 

206,184 

1,169,843 

17,So7 

77,768 

77,l«kt 

90',d'l3 
l38„>i)2 

295,097 

72.  36 

375,838 

17,*02 

109.993 

871.266 

•2,54.-,.5.i7 

3,411,823 

157.040 

256.05 

12    ,173 

55,703 

7,174 

0  2.307 

17-2,-1  ? 

21,91.! 

234.02- 

14.235 

33.151 

2rf.313 

47,009 

2,931,461. 

6<.30i 

156.23 

091.72 

6l>.-09 

53.980 

104.2O8 

49,265 

IM.eil 

79,»a» 

llU.lli 


1,814 
23>,9:i 
220,67s 
111.012 

t38,,65 

4.198,531 

1,68  7.012 

827.888 

567.274 

585,389 

111,595 

107.'2ji! 

8,085.1 .5 

218.79  4 

2,176,105 

H10.-291 

2.725.067 

S.268.893 

1..:  83. 135 

8.126.871 

882,123 

600,  .6 

514,537 

7*03.562 
1,015.088 

2,748.460 

690.21-/ 

3,519,987 

90,lf5 

1,036,279 

8,u89,-  4i- 

25,933,414 

34,022,1 .6 

1 ,523,900 
4.995.117 1 
1.59 1,1  II 

758.12 
71.624 

803,639 
l,-221,-3. 

26-2.0.4 
5,732.191 

620..^5 
1,10U,'269 

794,74- 


21.214  1»0 

5.53.233 

5.213.015 

4,7«3,71' 

2,9»-2,'52 

36.1.817 

1,3.8.170 

335.70- 

795.107 

54i.'»;>l 

3.633  127 


235.5S»a 

193,280 

82.750 

521,047 

3.909.237 

1,526.634 

731.581 

501.666 

630,-240 

109.171 

73, -265 

7.621.774 

191.838 

2,'j61.2V7 

»73  121 

2,379,136 

5,688,398 

1,391,167 

7,831.010 

484,965 

579.690 

600,297 

743",82i 
0743)W 

2,38.5,568 

bo7,836 

2,951,9U7 

125.200 

917,92:< 

6,991.421 

.'0,500.978 

27.492,400 

1,281,620 

2.931.-204 

1,209,191 

5U>,47S 

50.104 

753,172 

1,081.6.16 

202.181 

5.513.798 

486  896 

974.017 

867,821 


23.71K.309 

617,714 

5.90>,735 

3.U6.29J 

2.519.134 

384.230 

1,271.360 

3I8.IM1 

674.324 

5-23  161 

3  4413 'O 


•  And  branches.  J  Mexioan  ourrenoy.  I  All  Una*  tnalBilJiiL 

I  lucludes  whole  system  ttom  Fort  Worth  to  OeoTer.  bat  ootearnlaci 
on  Joint  track— Pueblo  to  Trtnliiad. 


706 


THE    CHRONULE. 


(vou  XLvn. 


Latest  Gross  Earnings  by  Weeks.— The  lattst  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

For  the  fourth  week  of  November  the  result  is  quite  satis- 
factory, there  beir  g  an  in  increase  of  2'45  per  cent  on  44 
roads,  as  shown  in  the  table  following.  For  the  mouth  61 
roads  have  reported  ihus  far,  and  their  earniogs  foot  up 
$19,831 ,993  this  year,  against  120,163,030  last  year,  b^inj;  a 
decrease  of  $'131,037. 


OeUibir.- 


ilK  week  of  November. 


AQantio  <Sc  Pacific 

Buflalo  Koeli.  &  PlttsburR. 

Cairo  Vln.  &  Chlo 

Canadian  Facltlo 

Central  Vermont 

OUcago  <fe  Atlantic 

Chicago  &  East.  Ills 

CWcago  A  Ind.  Coal 

Clilcago  Mil.  A  St.  Paul... 

CUcaeo  &  West  Mich 

Col.  A  Gin.  Midland 

CoL  H.  Val.  A  Toledo 

I>enver  A  Rio  Grande 

Detroit  Lans.  A  North 

Evansvllle  A  Indianap.. 

Evansville  A  T.  H 

•Grand  Trunk  of  Canada. 

Kanawha  AOhlo 

Keokuk  &  Western 

liAke  Erie  A  Western  . . . 
LiOUisv.  Evans.  A  St.  L. . 
LoulBTllli'  ANai-hviUe... 
Louisville  N  Alb.  A  Chlo. 
Louisville  N.  O  A  Texas 

Mexican  Central 

Milwaukee  I>.  8h.  A  West 
Milwaukee  A  Northern. . 
New  York  Ont.  A  West. . . 

Norfolk  AWestem 

Northern  Pacltto 

Ohio  A  Mississippi 

Ohio  Elrer 

Peoria  Dec.  A  Evans 

PittsburK  A  Western 

Bt.  L.  Alt.A  T.H.,>iranche8 
St.  Louis  Ark.  A  Texas. .. 

St.  Louis  A  San  I'ran 

Texas  APaclflc 

Toledo  A.  A.  A  No.  Mloh.. 

Toledo  A  Ohio  Central 

Wabash  Western 

Western  N.  Y.  A  Penn 

Wheeling  A  Lake  Erie 

Wisconsin  Central 


1888. 


Total  (44  roads) 

Net  Increase  (2  45  p.  o) . 


72,98.'i 

,'i3,K62 

16.063 

391.000 

55.043 

50,583 

45.745 

17.180 

772,000 

30,656 

8.63S 

61.905 

220,500 

26,034 

7,019 

20.61 

392.259 

6,100 

9,318 

54,927 

18,490 

422,33 

53,53^ 

88.59;- 

152,736 

69.160 

30,432 

44.590 

04,473 

517,937 

69,:^32 

8,680 

16,765 

54,049 

24.010 

98,621 

174.596 

215,904 

23.090 

C1.049 

159,589 

90,000 

19,863 

104,011 


1887. 


54.342 

55.776 

15,207 

372,000 

52,731 

55,926 

47,i65 

l.'i,4&(i 

758.959 

32,815 

8,853 

59,47-. 

221.500 

^8.435 

5,364 

19.142 

381,537 

7,47.- 

9,39? 

46,101 

18.262 

4.53,948 

48,790 

95,577 

131.321 

58,334 

30,268 

44,326 

85,0110 

450,488 

62.040 

9.567 

17,795 

54,658 

25,686 

97.396 

208,442 

234,628 

14,235 

33.154 

156.237 

66.800 

19.611 

110,142 


18,643 


Increase.     Decreare. 


856 

19.0O0 

2,312 


1,700 
13,041 


2,428 


1,6^5 

1,477 

10,722 


S.826 
228 


4,748 


18,415 

10,826 

164 

264 

9,473 

67,449 

7,292 


4,894,374    4,777,481 


1,225 


2,414 


5,343 
1,520 


2,159 
220 


1,000 
2,4ul 


1,373 

75 


31,613 
"6,984 


8,855 


3,352 

23,200 

252 


236,40:^ 
116,893 


887 

1,030 

9 

1,676 

'33.846 

18,7i:4 


2,105 


6,131 


119,510 


*  For  week  ending  November  24. 

Net  Earnings  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  acith  the  calendar  year. 

. Octuber. .•  . — Jan.  1  to  0«(.  31.— 

1888.  1887.  18b3.  1887. 

Road$.  $  $  S  « 

AUh.  Top.  &  B.  Fe... Gross.  1,560,743  1,674,161  12,799,735  15,308,334 

Net...     603,055     866,080  4,011,269    7,09ri,453 
Cairo  Vino.  A  Chic. .Gross.        70,153        74,545 
27,319       28,777 


.Gross. 
Net... 
May  1  to  Oct.  31    !  Gross. 

6  months J  Net... 

Carolina  Central Gross. 

Net... 
April  1  toOot.  SI.  >Giors. 

7  months JNet. .. 

Central  of  Georgia. ..Qioss. 

Net... 

July  1  to  Oct.  31.  (Gross. 

4month8 jNet... 


65,201 
42,794 


901,295 
432,488 


60,113 
35,102 


875,654 
483,232 


603,496 

191,954 

382,959 

138,408 

427,452 

150,320 

277,421 

94,258 

5,796.376 

1,953,701 

2,575,411 

1,022,364 


63.\429 

210,091 

410,377 

166,552 

411,237 

131,767 

270,576 

76,052 

5,257.615 

1,763,635 

2,547,021 

1,034,1«4 


Chlo.  Burl.  A  Qulncy. Gross. 
Net  .. 

2,902,313  2,774,923  19,390,655  23,'  65,K5G 
1,268,283  1,222,662    4,5s5,357  10,278,837 

Chic.  A  Eastern  111 . . .  Gross. 
Net... 

229,374 
108,663 

203.971 

dn.  N.  O.  A  Tex.  Pao.Gross. 
Net... 

329.7S0 
107,000 

328,542 
145,672 

3,001.404 
903,000 

2,755,339 
1,OjO,538 

N.  0.  A Northeii8t..Gro  8. 
Net.  . 

89,145 
23,000 

84,046 
30,000 

683,265 
78,000 

546  295 
76,000 

Vloksb.  A  Meridian. Gross. 
Net... 

51,220 
18,000 

66,339 
31,000 

366,081 
40,000 

430,643 
55,000 

Vicksb.  Bhreve.AP.Gross. 

Net... 

68,889 
29,000 

77,578 
42,000 

426,003 
83,000 

447.340 
98,000 

Cleveland  A  Canton. Gross. 

Net... 

July  1  to  Oct.  SI .  ( Gri  ss. 

4  mouths J  Net... 

37,095 
14,877 

40,100 
15,733 

321,609 

103.632 

137,159 

47,311 

310,927 
8!',9ii3 

138,424 
50,205 

Den  v.  A  Rio  Gr.W..  Gross. 
Net... 

145.249 
66,110 

137,175 
56,738 

1,099,898 
292,523 

961,398 
283  277 

Fllnt&Pere  Marq..  Gross. 
Net... 

203,412 
69.480 

219,098 
70,702 

2,004,161 
623,541 

2,147,286 
690,(:98 

Louis V.  A  NaiNhviUe.. Gross. 

Net... 

July  1  to  Oct.  31.  {Gross. 

4  months JNet... 

1,437,054  1,538,706  13,247,190  13,090  716 
558,474     628,931    4,610,751    5,123,870 

5,511,247    5,672,8:19 

2,068,863    2,319,358 

Jjoulsv.  N.  O.  A  Tex    Gross. 
Net... 

240,619 
80,335 

264,813 
116,013 

1,822,610 
419,508 

1,616,600 
4i>0,914 

Memphis  A  Charles.. OroifS. 

Net... 

July  1  to  Oct  31.  )  Gross. 

4  months (Net... 

129.810 
3,495 

178,549 
68,908 

1,247,844 

187,289 

471 ,521 

31,375 

1  359,174 
3115,680 
602,03 -> 
206.851 

».  Y.  Ontario  A  We^^t. Gross. 

Net... 

150,863 
19,238 

145,356 
30,271 

1,437,846 
219,703 

1, 208,8 11 
239,379 

Roa<ls. 

Norfolk  A  Western    .Gross. 

Net... 

Ohio  A  Mississippi . . .  Gross. 

Nit... 

July  1  to  Oct.  31.  (Gross. 

4  mouths JNet... 

Pittsburg  A  We'tem  Gross. 

Net.  . 

July  1  to  Oct.  31.  )Gro8,s. 

4  mouths JNet  .. 

Presc'tt  A  Ariz  Cen'  Gross. 

Net... 

Seaboard  A  Roanoke  Gross. 

Net... 

March  1  to  Oct.  31  ?  Gross. 

8  mouths JNet... 

Tol.  A  Ohio  Central.. Gross. 

Net  .. 

July  1  to  Oct.  31.  (Gross. 

4  mouths jNet... 

Union  Paoitio Gross. 

Net... 


1888. 
S 
467,776 
201,050 
384.378 
141,785 


1887. 
« 
433,851 
200,266 
413,137 
176,664 


,—Jnn.  1  to  Oc'.  31.— . 


196,594 
52,375 


12,132 

8,570 

82,482 

45,701 


207,218 
55,371 


8,639 

5,588 

77,166 

41,445 


135.671  110.071 
58,920   42,500 


1888. 
* 
4,(62.176 
1,599.601 

3,176,274 
921,421 

1  051,378 
3o0,133 

1,6B6,1.'',1 
408,446 
761.618 
185,812 
114,012 
77,581 
54<,.557 
193.928 
435,120 
153,131 
993.182 
301, «61 
440,<30 
134,750 


1887. 
« 

3,438,154 
1,410,582 
3,445,118 
1,241,264 
1.140.657 
452,798 
1,687,498 


764.478 
215,000 
82,750 
49,302 
5'.  0,297 
181,605 
4(19,395 
161,851 
863,720 
279,757 
392,960 
134,209 


2,951  254  2.934,466  24,244,160  23,716,309 
1,296,810  1,561.020  9,118  8o4  li',C05,271 
September.— -—>  — Jati.X  to  Sept.  30.-— « 


Roatiit. 
Eliz.Lex.  A  Big  San'y.Gross. 

Net... 
Lake  Erie  A  West'n. Gross. 

Net... 


It  88. 

$ 

94,785 

43,063 

225.646 

96,633 


1887. 

$ 

109,707 
.50,3116 

208.244 
92,966 


1888. 

$ 

738,648 

219,340 

1,562,050 

556,833 


1887. 

792,484 

27t:,907 

1,550,011 

596,892 


*  Figures  tor  this  road  are  for  November  and  the  eleven  months. 


ANNUAL    REPORTS. 


New  York  Cen'ral  &  Hadson  Biver  Uailroad. 

fFor  the  year  ending  Sept.  80,  1888..,' 

The  annual  report  has  been  itsued  in  pamphlet  form  for  the 
year  ending  Sept.  30,  1888.  The  Ceniral  ifsues  sulstaitially 
the  figures  required  by  the  New  York  State  law,  but  its  report 
this  year  contains  a  very  particular  and  itemized  statemeut  of 
the  expei  sea  charged  for  repairs  and  bettermetits,  amounticg 
to  |2,6fc0,93S,  classed  as  "extraordinary "  and  included  in 
optrating  expenses.  A  memorandum  as  to  the  history  of  the 
various  roads  f  mbraced  in  the  system  is  aleo  appended. 

The  construction  accoutt  was  increaeed  during  the  year  by 
$1,235,169,  of  which  $830, .  75  was  for  lands  purchifed  at  sundry 
places  (icclu  icg  $766,650  for  6:6  lots  in  the  23d  ward  o(  New 
York  City  ,for  yard  purposes)  »nd  $404,394  expended  in 
former  years' for  equipment  on  the  Harlem  line  is  now  for  the 
first  time  brought  into  the  general  account.  There  were  sold 
during  the  year  5,000  shares  ($50  pai )  of  Harlem  RR.  stock, 
bringing  $569,200,  applied  to  construction  on  that  property. 

In  the  tables  of  earnings  below,  it  should  be  observed  that 
the  gross  earnings  ii  elude  only  earnings  proper,  while  othtrr 
rtctipts  from  iniertst,  use  of  roai  and  miscellantous  scurcea, 
are  irought  into  the  ii  come  accour.t.  This  is  the  more  usual 
and  the  clear,  r  method  of  making  up  railroad  accounts  aLd  it 
will  ex,  lain  the  large  difference  in  the  amount  of  gross  and 
net  earnings  as  shown  here  in  the  Chuomclk  and  in  the  re- 
port of  the  company. 

The  statistics  of  traffic,  earnings,  income,  &c.,  are  shown  in 
the  following  tables: 

OPKRATIONg  AND   FISCAL  KESULTS, 

1884-5.           1885  6.           1886  7.  18t7-8. 

Miles  of  road  oper'd.         193               1,441              1,447  1,421 

Overallons— 

Passengers  carried...  12,747,801  14,662,118  1(!,465,453  17,998,558 
Pa-sen^er  inilease  .  .4b8,o97,7; 4  476,128.729  528,308,74-.l  559,816,001 

Kate  iKT pass.  p. mile.      1-41  cts.          1-84  ets.        1'96  cts.  191  cts. 

FreigliKtonslmoved'.   10,802,957    12,718,101     14,626,954  15,262,873 

Fr'eUl  (lons)mUeage*2137824205  2414261,463  2704732176  2734778833 

Av.rati;p  ton  p.mile'      0-6S  cts.          0-76  cts.       0-78  cts,  0-;7cts. 

Earnings —                           $                       $                       $  $ 

Pasengir 6,219,639      8,786,124    10.510,472  10,87,-, 119 

Freight  14,702,638    18,476,532    21,143,093  21.334,-99 

Mall  and  telegraph  ..        717,938          786,148          790,056  786,219 

Total  oainlngs 21,640,175    28,048,804  32.413,626  32,998,637 

Expenses  — 

MaliTt.  road  &i 'lest.  3.746.305      4,059,101  4,891.219  5,450,200 

Repairs  of  eauipm't,  2,589,493      2,901,162  3,983,714  4,867,218 

OpSatlng the  road..  9,9»3,574    11,650,113  13,513,690  14.308,3-9 

Total  expenses....  16,319,372  18,610,377  22,388,623  24,626,338 
Net  earnings 5,320,303     9,438,427    10,055,003      8,372,299 

*  Exclusive  of  com;  any's  freight. 

INCO.MK  ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-88. 

Reeeipts—                            $  $  $  $ 

Nenarulngs        5,S2(i,803  9,438,427  10,055,003  8.372.299 

Reutas  and  Interest.     li,012,747  l,6c.9,513  2,116,725  2,362,266 

U^eijfroad    319,015  327,8.8  325  049  337,1>27 

Other  reclpts 457,501  440,217  4a,655  434,&90 

Total  IncLme 8,110,060    11,895,985    12,9u8,432   11,506,582 

K™ttl"'lS'"'fT....  1,976,028  3,482,280  4,011,542  4.072,543 
Interest  on  debt 3,681,795     3,559,651        3,551,370      3,540,582 

■'""caplt.™Brock".f'..*       27.%902         203.951  19^011  212,339 

DivOends(l percent)    3.129.990     3.577,132        3.577,132       3,577,  32 

Tot.  dlsbursim'nts    9,063,717   10,823,017     11,338,055     11,40S,.596 
Balance,  aui plus df  953.651      1.072,966        1,570,377  97,980 

GBNKB.iL   BALANCE  BElTKMUER  30. 

Astets—  1380.  1887.  1888. 

Cost  of  road  and  equipment  ..$146,630,632  $147,047,973  *148,28.%142 
Stock  and  bonds  of  other  cos.  3,469,321  3,448,570  6,538,165 
Ownership  In  other  lines,  real  „    , 

eft»te,Ao  6,607,690        6,627,801         3,(;29,644 

Due  by  agents  and  other*....       3,120,072        2,837,534        3,123,296 


DeOiMDRR  8,   18HH.) 


8iippIiAH  on  hnud....... 

("m  I 

II  iintloii  itocuiint. 

K'l   :.  -    utrloiu  <lui< 

Worn  islii  rs  tiuustrucUoa  uot. 
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I|1.470.!<fll) 

2a.UA  8 

401.31)4 

30.^85 


1887. 

l|II,8U3.aA3 

2  A34.786 

ri7..M7 

40l.»01 

128.740 


1888. 

•1.0«7,A2O 

■i,036,0M 


•i70,85«l 


Tululassits 9163,061, ai7fl04,0S!>,033«163,884,7O0 

C'apltiil  ►toclt $89,4:9.300 

!S6.42I.3:»:J 


Fmi.li- 1  ili'lit 

Hoiiilr  .t  iiiort.  on  roiUvstute.. 

Ilaiiuiii  oon-'truotlou  aocount. 

Pa.tt  iliio  ImncU 

Iiituicst  iu.'cr>io<l 

Iiit<<rflHt  iinpiiicl 

K<'ii  tills  iiocnu'tl 

Ui\  iionil  I  aynliU  Ootuber  15. 

DlviiU  u  :8  uiipuld 

Duo  for  waKca.snppllen,  Ac  ... 
Dueoiber  roaitB,  &c 


107,000 

13,3».5 
1.370,926 

7.487 

soV.'zss 

60,^2.5 

2.410,521 

1.75H.418 

ProUt  luid  lOM..'. 11.473.469 


»89,4:8,300 

56,4'^4.3it3 

107.0i0 


9.3J<5 
1.379,036) 
8.06!>  > 
669.7S5  S 
89'».283 
31.129 
2.298,116 
1,324,597 
12.385,000 


989.428,300 
56.193,333 
707.U1M1 
312,553 
15,335 

3,CS1,724 

894.283 

3U,lf5 

2,620,395 

&«7,304 

12,794.220 


Total  UabUUlea $163,961,617  $161,959,953  $165,884,709 

New  York  New  Uaren  &  Hartford  Railroad. 

CFor  the  year  ending  Sept.  80,  1883.^ 

The  annual  report  states  that  the  figures  showing  operations 
and  eatiiiDKS  are  much  larger  than  those  shown  by  any  previ- 
ous repoit,  lasinly  because  they  include  for  the  tir.^t  time  the 
traffic  of  the  Northampton,  the  Naugaiuck  and  the  Hartford 
Sc  Connecticut  Valley  railroads,  which  were  leased  last  year. 
The  gross  itcome  ia  $308,596  larger  than  that  of  all  these 
properties  hs  separately  reported  for  the  year  ending  Septem- 
ber 30,  1887. 

The  amount  cf  the  "t-inking  fund  iiccstuot"  has  been 
•taled  from  year  to  year  ia  the  reports  of  the  corrpany,  but 
this  year  tt.e  Inter-State  Commerce  Commi(8ion  has  required 
returns  fiom  railroads,  and  the  blatik  forma  prieciibed  by 
that  Comniission  make  a  distinction  between  "available 
aeaets"  and  "tinking  fund."  As  no  such  distinction  existed 
between  tbe  vai  ious  assets  of  this  company  the  Board  directed 
"  that  tha  securities  and  accretions  of  the  so-called  sinking 
fund  be  covered  in.o  the  treatury."  Accord iigly  a  statement 
of  all  the  company's  asae'.s  may  be  found  m  its  general 
account?. 

There  has  been  charged  during  the  year  to  capital  accounts, 
mainly  for  cost  of  four  tracks,  for  real  estate  and  new  equip- 
ment, the  bum  of  |3,146,408. 

In  addition  to  these  charges  to  capital  account  many  im- 
provtments  have  been  made  at  various  points  and  charged  to 
expfnse. 

"  The  conslan:  ly  increasing  traffic  of  the  company  had  out- 
grown existing  facilities,  and  large  expenditures  have  already 
been  made  to  meet  piessii'g  re  quirements.  A  still  larger  out- 
lay w  ill  become  necessary  in  the  immediate  :u;ure  to  meet 
the  public  demand  for  the  best  service.  After  the  completion 
of  tne  biidge  now  building  by  the  Stonington  Road  at  New 
London,  a  double  track  upon  a  part,  if  not  the  whole,  of  the 
Shore  Line  Division,  will  be  necegsary.  The  New  York 
Division  needs  four  tracks  as  soon  as  they  can  be  provided, 
(irade  crossings  must  be  abolished  as  fast  as  practicable. 
Passenger  terminals  at  Harlem  River  mu-^t  be  improved,  even 
at  great  expense.  But  the  company  sbould  not  be  called 
upon  to  furnish  these  improvements  by  adding  to  ils  debt.  It 
seems  wise  to  provide  them,  and  proper  to  pny  for  them,  by 
an  increase  of  capital  stock  from  time  to  time  as  the  muney 
is  needed." 

The  following  is  a  statement  of  the  capital  stock  and  bonded 
debt  of  the  several  roads  included  in  the  system. 


STOCK  ASU  BONOEU  OKBT  OF  HOAOS  OrESATEO. 


Bonded  Dtbl 

$2,000,000 

500,000 

25,0ii0 

3,000.000 

200,000 


Same  of  Road.  Capital  Stock, 

New  York  New  Haven  &  Hartford $15,500,000 

Boston  &  New  YorkAlr  Line.prefened....     3,000,000 

CulelH!.-tcr 25.000 

Harlem  Kiver  &  Portehetter 42.550 

Shore  Uue 1.000.000 

Stamfoni  A  Xew  Canaan a 99.877 

Naiigutuik ..     2,000,000 

^VaU•rlown  A  Waterbury 118,200 

Haitloid  Jt  Ciumcticiit  Valley 800,000 

New  Have  n  ti  NoitUampton 2,160.000 

Holyoke  .s  Weettteld 260,000 

Total $25,305,627         $10,114.0C0 

Total  ttock  and  debt *36,ily.627 

The  operations,  earnings,  &o.,  for  four  years,  compiled  for 
the  Chbonici-E,  have  been  as  below  : 


150,000 
19,000 

3,9c6'.6bo 

320,000 


orKKAlIONS  AND  fJSCAL  RESULTS. 


Road  ovn(d. 
Road  leased.. 


1:84  &5. 
141 
124 

265 


1885-86. 
141 
121 

265 


183887 
141 
124 

265 


1887-38. 
141 
367 


Tutal  operated...  265  265  265  508 

Ooeraiions— 
PasBciiKers  carried..      7,765.575       8,267,310       9,31.1.426    11,835,812 
Paascnsc  r  niUeage.. 208.676.877  220.102,044  249,160,901  291,998.072 
FrelKlitlUinsltnc.v'd      2.148.463      2,376.195       2.602. 157      3,169.531 
Freight  (tons)  uill'ge.l24,ie8,149  139,175,052  1;  0,045,703  22«,2c7,«32 

Ea)ningt—  $  $  $  $ 

PaSMnger 3.945,141  4.2:5,608  4.319.2.53  5,648,185 

Freight  2,42:^594  2.79.S241  2.952.362  4.118.370 

MttUTexp..  rents,  40.  627,089  581,007  618,594  203  431 


cxp.. 

Total  gross  eam'g!>. . . 
Operating  expenses- 
Taxes 


Total  expeusec.. 
Net  earnings 


6,895,824 

4.138.271 

511.017 


7,601.156 

4.468.^84 

306,946 


7.890,209      9,970,036 

5  074,791       6,632  524 

359,497  491254 


.Vvt  •arulnics 

DUttMrttmeitl*— 

RcBials  p»ld* 

InterMt  ou  debt. . . 


1484-85.        Ig8S-<)6,         14ll$«7. 
2,440,536      2.>i-,:a,120      *,4A5,M1 


425.664 
SSO.OUO 


412.876 

i.'iO.ueo 


4.%2,rt28 
2SO,000 


1*«7-M, 
MiS,3  • 


Total 

8un»iu« 

Dividends  pd.,10  p.c. 


679,668 
1.770,868 
1,550,000 


092,876 
3,133,350 
1,590.000 


4,4.9,288      4,7  ,'.5,830      5,434,288      7.126.778 
2,446,536       3,826,126      2.455,921      2.843,258 


1885-86. 
$ 

2,646,434 
998."  >22 
348.025 


3,992.481    4.152  991    4,608.000 
19,547       202,i:0       361390 


1886  87.  1887-88. 

$  $ 

2.7I«,699  2,941.874 

1,017.312  1.190.604 

41^,980  475,937 


709,03$ 
1JW>,0Q0      l.MOy$0> 

Balance 330,868         983,350         303393  83,730 

*  IDcludlng  rents  of  depots  and  Krotind*. 

BIchmond  &  Danrlilo  Railrosd  Companf. 

fFor  the  year  ending  Sept.  80,  1888.^ 
The  report  of  Mr.  Oeo,  S.  Scott,  Precidei^t,  Mya :  "11w 
floating  debt  of  the  company  hat  beien  exUogaiahed  and  ito 
flnacces  art)  row  in  an  eminently  satiafaotory  condition,  le*T- 
ing  free  in  its  treasury  a  roaaooable  rcaerre  of  oaah  and  mar- 
ketable securities.  The  increase  in  the  bonded  debt  of  tiM 
company  was  mainly  due  to  the  Fe.tlement  of  all  the  unMld 
coupons  accrued  on  the  debenture  bond  issue,  except  on  ^8,- 
000  still  outstanding,  and  which  have  not  been  presented,  and 
the  I  xchange  of  $300,000  Piedmont  8  per  cent  bonds  not  Der»> 
tofore  included  in  the  bonded  obligations  for  an  <  qual  amoani 
of  thi?  compmy's  6  per  cetit  consolidated  mortgage  bonda, 
effecting  a  saving  of  ^10,000  annual  interest.  Tne  nggregatA 
issue  of  the  bond:*  of  this  company,  together  « ith  ti.e  capluj'- 
ization  of  the  leases  included  in  the  repoitof  the  Richmond 
&  Danville  proper,  represents  a  bonded  indebtedness  eqaiv- 
alent  to  |25,576  per  mile  of  single  track  (including  the  entira 
issue  of  6  per  cent  consolidated,)  debenture,  and  general  mort- 
gage 5  per  cent  tondf),  an  indebtedness  that  will  (ompwe 
favorably  with  that  of  any  other  system  of  equal  importaOM 
and  earning  capacity.  The  demands  upon  the  company  for  a 
large  increase  in  its  equipment  have  been  and  are  unceasing, 
and  the  loss  of  revenue  cons<  quent  upon  the  want  of  sufflcient 
oar  and  motive  equipment  seriou?."  *  *  'I  would  reoom 
mend  for  your  consideration  and  approval  the  issue  of  f3,500,- 
000  equipment  tiust  bonds,  secured  by  mojtgage  upon  the 
equipment  now  in  use,  or  any  purchased  under  such  trust,  with 
euch  provisions  for  the  preservation  of  the  (quipm,  nt  and 
liquidation  of  the  indebtednesi  as  may  be  wise  and  judicious." 
The  statemetit  of  (arnings  and  expenses,  and  the  income 
account,  for  the  past  four  years'are  as  follows: 

BASMLNGS  AND  EXfBNSES. 

1884-8f. 
Earningi—  9 

FTi'lght 2.660.755 

Passengers 93.'>.708 

Express,  mails.  4(0 334,892 

Total 3,981.3.^5 

luterest  received 17.792 

Total  receipts 3,999,147    4,012,028    <.355.1(il    4.69,830 

Expenses  and  taxis 2,2U1,486    2,121.553    2,287,857    2,54e,001 

Net  earnings 1,767.661  1.890,475  2.067304  3.329,77* 

INCOUE  ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-88. 
$                  $                   $  f 

Net  receipts 1,767,661  I,;90,475  2,067,304  2329,77* 

Deduct— 

Reutals  and  interestt 1.483,097  1.467,658  1.482,918  1370,37^ 

Balance 284,564       422,817       584,7S6       7;3.48« 

Coustruction,  equipment, 
betterments,  Ac 221,047       323,958       249,922 

Balance,  surplus C3,917         98,8:9       334,861       793,496^ 

*  Included  in  operating  expenses  In  1887-8°. 

I  Including  debenture  interest,  whether  paid  or  not 

(lENEBAL  BALANCE  8UEET  SKIT.  30,  1888. 

To  cost  of  road  uud  property $10,600,441 

Betteimeut.\tbui.a  A  Charlotte  Air  UneSR. 1,046.809' 

Securities 5,084,401 

Advances  to  leased  lines 1.940317 

Coupou  iigenclesuud  trust  companies 172,024 

Bills  receivable 661,409 

BaSances  due  from  connecting  lines 163.91W 

■•      "       ageute 18»,iai 

Miscellaneous  onsets e22,VW 

Material,  tuel,  cross  ties,  Ac.,  on  hand 476,6^ 

Cash 974.889 

Total -■  $21,840,711 

By  capital  stock $5  000,000 

Bonds  il..:5,--0 

Bills  payalle ■*'JZ-S22 

Bills  and  aoiouuts  payable— leased  Iluea .-oSi; 

Accounts  payable - i3iT? 

PayrolU ^^Hik 

Wagss  uncalled  for .foljf 

Mltiellaneons  liabilities 5i?Sli 

Counoi  s  and  rentals  accrued  but  not  due 382.734 

T<        ii         •*           *•         **      **     M  leased  lines  . .  402.189 

Coupons  and  dividends  uncal'ed  for -.  .  „22'?i{Z 

PTvflt  and  lost 3.386,403 

Total $31,310,711 

VIRGINIA  MIDLAND. 

18S6-97, 

Qrosa  earnings •}',^f?'?S 

Operating  expenses i.»ji,7aa 

Net  earnings iuj.-:v.» $593,929 

Surplus  over  llxed  charges.  $32,172. 

WESTERN  NORTH  CABOUNA. 

1886-9"'. 

Gross  earnings •'.SSoaS 

Operating  expinsee 010,i*» 


1887-88. 

$<  .800.435 

1,009,833 

$700,00$ 


1887-flS. 

$63937* 

944.19« 


Net  earnings ..--. ^^A-iwa    •    •"•''® 

Deficit  after  payment  of  cn.:ri((a,  $99,033.. 


$89,399 
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CHAKLOTTE  COLUJLBIA  &  AUGUSTA. 

1886  87. 

Gross  earninKS $82i-,115 

Operating  expeuses 521,869 

Net  earnings $304,246 

Net  profit  above  cLargef.  $104,584. 

COLUMBIA  &  GEEENVILLE. 

1886-87. 

Gross  earniKse $559. 4f7 

Operating  expenses 457,203 


18?7-8=. 

$914,814 

555,112 

$359,702 


18'<7-88. 

$ti20,072 

426,907 


Netearnings $102,264  $103,165 

Deficit  afttr  payment  of  charges,  $53,860. 

Western  Maryland  Railroad. 

(For  the  year  ending  Sept.  30,  i88SJ 
The  encual  report  of  Prisidtnt  Hood  says:  "A  careful 
analysis  of  the  earniEjjs  of  the  main  line  and  branches  for 
the  ytar  shows  that  |3S7,346,  or  371^  per  ctnt  of  the  entire 
earnings,  were  derived  from  business  upon  or  interchanged 
with  the  company's  branch  roads,  vphicb  exhibit  would  seem 
to  indicate  that  ihe  policy  of  enlarging  the  company's  terri- 
tory has  been  a  judicious  one.  At  the  lowest  calculation  it  is 
producing  $100,UOO  per  year  of  net  earnings.  During  the  year 
the  company  has  paid  for  thi^  use  of  the  tracks  of  the  Baltimore 
&  Potomac  and  Noithern  Central  railroads  in  (his  city  [Balti- 
ore]  the  sum  of  $81,357,  which  probably  represents  tie  interest 
upon  double  the  cost  of  an  indet-endent  line  into  the  city." 

Mr,  Hood  sccordingly  suggests  that  it  would  be  for  the 
advanti'ge  of  the  City  of  Baliimore,  which  is  so  largely  inter- 
ested in  ihis  road,  to  acquire  the  needed  terminals. 

The  report  shows  the  following  earnings  for  the  years 
ending  Sept.  30,  including  the  main  line  and  Baltimo're  & 
Cumbtrland  Valley  Railroad,  and  in  acdltionthe  Baltimore  & 
Harrisburg  Railroad  in  1888: 

Receipts  from—                                        1885-86.  1886-87.  1S87-83. 

PaFsonger.-i $i56,122  $268,332  $305,402 

Freigbt  aud  expices »     qoa '-kk  (303,552  374,799 

Milk  and  njarlieilng J     ol\),ioo  j     3(;,:i54  3-*, 682 

Mails 32,252  32,409  36,7f>3 

Miscellaneous  sources 8,422  13,785  15,574 


Total $617,561      $639,434     $771,210 

Operating  expenses 378,424       t!l8,324       480,526 


The  net  earnings  were $259,137     $261,109     $290,684 


Expendltittes  and  betterments $76,168       $58,037     $107,233 

Nortlieastern  Bailroad  (S.  C.) 
(For  the  year  ending  September  30,  1888.^ 

The  report  of  Mr.  A.  F.  Rivenel,  the  President,  remarks 
upon  th.j  gratifying  increase  of  |4G,834  in  the  gross  revenue 
of  the  rodd  as  compared  with  that  of  the  preceding  year,  not- 
withstanding the  decrease  of  21,658  bales  of  cotton  and  21,- 
163  barrels  of  naval  stores  moved  this  year.     He  says: 

"The  almsst  equivalent  increase  of  $45,928  in  our  expenses 
should  not  surprise  u?,  as  it  is  at  once  explained  by  the  larger 
and  more  impiovtd  service  performed  by  our  passenger  and 
freight  trains,  the  addition  of  a  new  first-class  locomotive, 
new  freight  cars,  a  new  iron  bridge  across  the  Saniee  River, 
the  embankment  of  about  thiee-fourlhs  of  a  mile  of  the  tres- 
tle approaching  the  same,  and  other  improvements." 

The  compara  ive  e«rnings  and  income  accounts  in  the  past 
%wo  yeats  are  as  follows: 

EABIOSGS  AND  EXPENSES. 
Receipts  from—  1888-87. 

TlirougU  lieigut $201,581 

Local  irtiglii 100,402 

Througli  passengers 120,620 

liocal  passengers 67,162 

Malls 44,987 

Other  sources 19,501 


1887-88 
$232,485 
95,7,58 
140,930 
64,943 
46,268 
20,693 


Total  grof  8  earnings $554,?53 

Operating  expenses)  aud  taxes; 399,814 


$60I,o;7 
440,348 


Net  earnings $154,439 

INCOME  ACCOtTNT. 

lf86-87. 

Net  eamlnrs $154,439 

Other  receipts 83,303 


$160,72S 

1887-88. 

$11)0,729 

35,562 


Total $187,742 

Dedttct — 

Interest  on  bonds $133,000 

Dividends 27,000 

Total $160,000 

Balance sur.  $27,742 


$196,291 

$133,000 
81,000 

$214,C00 
det  $17,709 


GENERAL   INVESTMENT   NEWS. 

Anthracite  Goal  Boado. — The  Philadelphia  Inquir  r  says 
that  Reading  has  announced  a  shut-down  of  several  collieries, 
three- quarter  time  in  the  rest  and  60  per  cent  production  in 
the  Schuylkill  n  gion.  Lackawanna  had  cut  production  one- 
third  and  would  reduce  more.  Delaware  &  Hudson  would 
stock  up  at  Honesdale,  but  none  of  the  coal  would  be  offered 
under  circular  prices.  Jersey  Central  would  mine  only  what 
the  mariet  would  take,  and  the  Pennsylvania  Cosl  would 
reduf^e  its  outpat.  Lehigh  Valley  will  reduce  lully  one-third 
The  Pi  nn»v  Ivania  Railroad  waa  not  reprefented  at  the  meeting. 

Atchison  Topeka  &  Santa  Fe  in  Cliicago.— This  com- 
pany, owi,ing  tud  terminal  property  in  Ciiicano,  has  reduced 
Its  authonzeit  capital  from  $10,000,000  to  $5,000,000.  The 
Chicago  Sam  a  Fe  &  California  Railroad  ^Cl  icago  tn  Kansas 
City)  has  also  reduced  i-s  capital  from  $30,000,000  to  $15,- 
000,000.  The  original  capitalization  was  larger  than  necessary. 


Baltimore  &  Ohio.— In  regard  to  the  recent  election, 
Mebsrs.  J.  A.  Hambleton  &  Co.  say  in  their  circular:  "We 
learn  from  a  reliable  source  that  the  D.exel- Morgan  syndicate 
has  released  its  control  of  the  Garrett  tt<  ck,  and  that  these 
holdings,  some  50,000  to  60,000  shares,  are  now  controlled  by 
Messrs.  Frick  and  Mayer.  It  was  this  s'ock  that  carried  the 
election  and  elected  the  new  ticket."  *  »  «  "We  are  also 
crtd  bly  informed  that  the  investigating  commiitee  is  ex- 
pected, notwithstanding  the  dropping  from  the  Board  of  Di- 
rectors of  a  majority  of  the  rommiltte,  to  continue  its  inves- 
tigation and  mfcke  a  full  report." 

Called  Bond?. — The  following  bonds  have  been  called  for 
payment : 

ATCHISON  TOPFKA  &  Santa  Fe.— Southern  Kansas  & 
Western  Ist  mortgage  7  per  cent  bonds  dated  January  1,  1880, 
and  due  January  1,  1910,  to  be  paid  January  1,  1889,  at  110  per 
cent,  with  coupon  due  January  1,  1889,  at  No.  21  S  a»s'  Build- 
ing, BoPton,  28  bonds,  viz:  Nos.  ]5,  69,  180.  279,  309.  367,  529, 
656,  614,  747,  748,  833,  909,  1010,  1053,  1054,  1079,  1113,  1118, 
1250,  1296,  U69,  1398,  1474,  1660,  1729,  1738,  1757. 

Chicago  Milwaukee  &  St.  Paul.— Land  grant  income 
bonds  dated  1880,  due  January  1,  1890,  to  l>e  jaid  ut  105  and 
accrued  inierett,  interest  ceasing  January  1,  1889,  37  bonds  of 
$1,000  each,  viz.: 

Nos.  18,  25,  32,  61,  65,  69,  83,  89, 114,  141,  145,  157,  166,  168, 184, 
202,  212,  222,  223,  229,  241,  242,  249,  257,  259,  265,  269,  278,  286, 
300,  304,  314,  317,  318,  349,  379,  393. 

Kansas  City  Spring  field  &  Memphis. — First  mortgage 
6  per  cent  bonds  dated  1883,  due  May  1,  1923.  All  bonds 
outstanding,  if  not  cffered  for  purchase  at  a  price  not  exceed- 
ing 110  per  cent  and  accrued  interest  before  13  o'clock  Deo. 
13,  1888,  will  be  drawn  at  110  per  cent  and  accrued  interest, 
interest  ceasing  ten  days  after  draft.  Bonds  purchased  will 
be  paid  at  26  Sears'  Building,  Boston,  December  14,  1888. 
The  privilege  of  exchanging  these  bonds  for  bonds  of  the 
Kansas  City  Fort  Scott  &  Memphis,  upon  terms  of  circular 
of  April  26, 18S8,  is  extended  to  December  15,  1888. 

St.  Louis  &  San  Francisco.— Seven  per  cent  equipment 
bonds  dated  1880,  due  June  1,  1895,  to  be  paid  at  105  with 
accrued  interest  on  or  before  June  1,  1889,  40  bonds  of  $1,000 
each,  viz  :  Nos.  20,  43,  105,  114,  132,  169,  179,  181,  194,  211, 
240,  375,  314,  327,  340.  888,  398,  404,  413,  416,  439,  477,  481,  526, 
529,  569,  531,  584,  588,  666,  683,  794,  803,  883,  893,  894,  895, 
964,  976,  977. 

Dayton  &  Michigan.— The  certificates  of  preferred  stock 
of  this  railroad  guarantee  dividends  to  holders,  and  the  guar- 
antee is  secured  by  a  mortgage.  Judge  Peck,  in  the  Superior 
Court  at  Cincinnati,  has  decided  that  the  owners  of  the^e  certi- 
ficates are  not  stockholders,  but  are  creditors  of  the  company. 

Dnliith  Sontli  Shore  &  Atlantic. — A  consolidated  5  per 
cent  mortgage,  bearing  date  June  1,  1888,  and  running  fifty 
years,  has  been  issued.  The  tonds  to  the  amount  of  $8,000,000 
are  issuable  upon  the  main  line  at  the  rate  o*  $20,000  a  mile, 
and  may  be  hereafter  issued  at  the  same  rate  on  mileage  in 
excess  of  400  miles.  Of  the  present  issue  $4,000,000  are  re- 
served to  retire  the  first  mortgage  bonds  outstanding,  which 
cover  only  333  miles,  and  the  remaitder  will  be  used  for 
completing  and  equipping  the  road  and  constructing  branch 
lints  to  reach  and  develops  business. 

Indianapolis  Decatnr  &  Western. — This  company  hea 
determined  upon  extending  its  line  from  Decaur  to  Beards- 
town,  111, ,  eighty  miles  west  of  Decatur.  The  extension  will 
make  the  I.  D.  &  W.  a  desirable  connecting  line  between  East- 
ern and  Western  systems. 

International  &  Wreat  Northern.— The  Daily  Bulletin 
says  that  the  late  decision  of  Judge  Brewer  doi  s  not  transfer 
the  control  and  operation  of  this  road  to  the  receivers  of  M.  K. 
&  T.  But  that  "  the  decision  simply  affects  the  ownership  of 
certain  International  &  Great  Northern  securities  now  held  by 
the  Mercantile  Trust  Company  as  collateral  for  a  loan  made 
by  the  Missouri  Pacific  to  the  Missouri  Kansas  &  Texas  Com- 
pany. This  collateral  includes  a  majority  of  the  stock  of  the 
International  &  Great  Northern  Road,  which  the  Court  held 
was  the  property  of  the  M.  K.  &  T.  However,  the  receivers 
cannot  get  possession  of  it  until  the  road  has  paid  its  indebt- 
edness to  the  Missouri  Pacific.  *  *  *  But  the  authority  of 
the  receivers  cannot  be  extended  over  the  I.  &  G.  N.,  the  lat- 
ter being  a  solvent  corporation  at  present." 

A  Western  despatch  quotes  receiver  Kddy  as  saying :  "The 
indebtedness  of  the  Missouri  Kansas  &  Texas  to  the  Missouri 
Pacific  has  been  cut  down  from  $i50,000  to  something  like 
$350,000  by  the  appropriation  of  the  surplu-i  earnings.  Our 
business  has  bern  increasing  steadily,  bvit  we  have  no  data  for 
the  purposes  of  comparison  with  previous  years.  But  Judge 
Brewer  is  in  accord  with  us  en  the  expediency  of  devoting 
all  surplus  above  operating  expenses  to  the  bett-rment  of  the 
road.  It  will  be  economy  in  tne  end,  because  the  coat  of  haul 
will  be  lessened,  and  there  will  be  decrea>ed  liability  of  acci- 
dent. We  don't  propose  to  put  tbe  ro'id  in  fancy  condition, 
but  in  good  safe  shape  for  the  profitable  handling  of  business. 
We  shall  use  the  surplus  above  earnings  for  this  purpose,  and 
shall  avoid  issuing  receiver's  ctrtificates  if  possiole." 

Iron  Mountain  of  Memphis.— A  deed  of  trust  for  $500,000 
of  the  first  m  rtgage  bonds  of  this  railroad  to  John  F.  Dillon 
and  George  J.  Gould,  as  trustees,  has  I  een  filed,  covering  all 
the  terminal  facilities  in  Memphis  and  Wtst  Memphis  of  what 
is  commonly  known  as  the  Bald  Knob  br«nch  of  the  Iron 
Mountain  Road,  extending  from  Memphis  to  Bald  BJiob,  Ark. 
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KaiiHait  Citj  Wynntlotte  ft  Norlhwrstero.— Theextnn«l»n 
of  tliiH  rjud  lo  Kurt  Le>iv(  nworlh  will  b«  rompleUd  by  tho 
15th  inHt.,  giving  lu-ceM  t  ■  tlie  iiiiiifg  of  the  Lfavenworth 
Coal  Coriiimny.  Tiiih  f  xtennion  wuh  tnude  |K)8<ihle  hy  the 
raBjiuK<^  of  H  specinl  act  of  CongroBS  at  It.t  Iimi  8  'Kxi  in.  The 
contract  twtween  this  compiitiy  and  the  Cliiriij<o  St.  Pmil  & 
KaDHaB  Cily.  whereby  tho  lutttr  ccmpnuy  will  [uiy  the  former 
about  ♦^,000  a  month  for  ihe  ui-e  ofit»  traokH  fntin  L"aven- 
worth  to  K'lusoa  City,  goes  into  effi-ct  Deoeniber  13.  The 
jsraiii  move inent  U  tBxin(c  the  full  capiicity  of  tho  K.  C.  W.  & 
N.,  and  negotiations  are  being  ni»(le  for  additional  tquipmeiil. 
Tue  eiriiinKS  are  sbuwing  a  s  eady  inorfjise  from  month  to 
month,  the  November  gross  approximating  $33,000. 

Lake  Shore  &  Miohlfran  Sonlliern.— The  earnlnjf,  ex" 
peneea  and  ehirpes  for  the  (lusrtcr  and  nine  raoniliH  ending 
Sept.  80,  in  18b7  ai.d  1888,  as  rcpoitod  to  the  New  York  S;ato 
Railtoud  (JuwrnUsioners,  wore  as  below  stated : 


^Qiini-iermd'gSrj'l-SO.-^ 


Gross  en niiiiKS. 
Oi>or.  oxi)cuao». 


IHSS. 

$-i,«iso,8r>o 

2,811,172 


Net  cnrnings$l,8ii  '.(178 
Other  Lucoiuc  ...  13,'^11 

TotiUino'me.  $l,882,8t)'2 
Interest,  taxes 
and  rentals l,0l(),87O 


1HS7. 

.fl.K.^S.HlS 

a,583,S28 

?2,274,980 
8,4fi<i 

$2,283,155 

1,063,765 


•—ytnemot.  end'g  Rrpi  30.-, 

1887-8.  188(17. 

fl3,.'J18,748  *13,r,03,l,'>2 
7,l)5.'S,3!t4       7,.ni,i)i!.'> 


$0,091,187 
7y,4t)4 


$.5,3n3.3.'>4 
120,218 

$5,513,872 

3,198,175 


$6,161,031 
.'»,192,19S 


Surplus $836,0 J2    $1,219,690 


$2,315,397     $2,972,157 


Lehigh  &  Hndson  River.— At  the  annual  meeting  on  the 
8d  instant  a  new  Board  of  Directors  wis  elected,  as  follows: 
Joseph   S.   Hirtis,   Francis  C.    YHtnell, 
Grinnell  Bu  t,  John  S.   Martin,  W, 


Edward  W.  Clark, 
C.  Sneldon,   George  W. 


Siinford,  G.  A.  Hjbarr,  Edward  Lswis,  J.  Rogers  Maxwell, 
Austin  Corbin,  George  F.  Baker  and  Elward  D.  Adams.  The 
former  officers  were  reelected:  Grinnell  Bait,  President; 
Joseph  S.  Harris,  Vic  -President;  D.  B.  Halstead,  Stfcretary, 
and  John  Sayer,  Treasurer.  The  only  BiKnificance  of  the 
election  was  in  ttie  changes,  Mes:-rs,  Maxwell,  Corbin,  Biter 
and  Adarn^  being  new  members  of  the  board.  With  four 
former  directors,  representing  the  Lehigh  Coal  &  Navigation 
Company,  they  form  a  majority  of  the  board.  The  purpose 
of  the  chauge  of  ownership  and  management  is  to  establish  a 
connection,  by  the  Poughkeepsie  Biidge,  between  the  Now 
Jersey  Central,  the  Lehigh  C-al  &  Navigation  and  the  Phila 
delphia  &  Rr-ading  companies  and  the  railroad  systems  in 
New  England.  A  company  called  the  Orange  County  Rail- 
road baa  been  incorporated  in  the  same  interest  to  build  a 
short  line  from  Greycourt  to  Campbell  Hall,  7  miles,  which 
will  join  the  Lihigh  &  Hudson  River  with  the  Hudson  Con- 
necting Railroad  to  be  constructed,  and  complete  the  connec- 
tion with  the  bridge  lines.  A  contract  with  the  bridge  com- 
pany has  been  made,  by  which  the  new  line  will  be  entitled 
to  all  the  privileges  of  the  bridge. 

Louisville  St.  Louis  &  Texas.— Th's  road  has  been  opened 
between  Louisville  and  Owefsboro,  Ky.,  a  distance  of  113 
miles.  It  is  announced  that  the  road  will  be  opened  all  the 
way  to  Henderson,  Ky.,  by  Dec.  15. 

Memphis  Bridge. — Work  has  been  commenced  on  the  new 
bridge  acroes  the  Mississippi  at  Memphis,  Tenn.,  which  is  to 
be  strong  enough  to  carry  two  railroad  tiacks,  although  only 
one  will  be  lai'l  at  present.  The  bridge  proper  will  Be  on  the 
cantilever  plan,  and  will  consist  of  a  channel  span  770  feet 
long,  which  is  said  to  be  tbe  loogeet  siogle  span  in  the  world. 

Mexican  National  Construptlon  Coiupany.-x-The  pro- 
jected line  from  Manzanillo  to  Colina,  60  miles,  is  under  con- 
Btructiun  and  is  expected  to  be  completed  early  in  the  spring. 
The  road  as  if.r  sb  Armeiia,  a  distance  of  3S  miles  from  Man- 
zanillo,  is  in  operation.  A  projection  trom  Colina  to  Guada- 
lajara, 130  miles,  and  another  to  connect  with  the  main  line 
at  Sulvatierra,  about  300  miles,  are  being  surveyed. 

Omaha  Dodge  City  &  Soathern.— A  mortgage  for  fl2,- 
000,000,  dated  NovemBer  1,  1888,  has  been  filed  by  this  com- 
pany, being  at  the  rate  of  $80,000  a  mile  of  completed  roau. 
The  Metropolitan  Trust  Company,  of  New  York,  are  the 
trusts es.  The  road  is  projfcted  from  Supeiior,  Neb.,  in  a 
southwesterly  direction  across  the  State  of  Kansas  to  the 
Colorado  Slate  line  ;  estimated  length  of  main  line  300  miles 
and  of  branch  lines  340  miles.  It  is  proposed  to  commence 
construction  at  once  ;  the  incorporators  are  all  Western  par- 
ties. Mr.  George  M.  Hoover,  of  Dodge  City,  Kansas,  is  the 
President. 

Philndelpha  Company  (Natural  Gas).- This  company, 
Geo.  Weslinghouse,  Jr.,  President,  has  voted  to  issue  |2,500,- 
000  ten-year  6  per  cent  mortgage  bonds,  of  which  $1,810,000 
will  be  used  to  pay  the  present  indebtediiCSs,  and  the  balance 
used  aj  needed  to  extend  the  plant. 

Pittsburg  Fort  Wayne  &  Chicago.— Mr.  J.  N.  Hu'chin- 
son,  of  New  York,  has  been  appointed  trustee  of  the  vaiidus 
mortgages  of  this  railroad  company,  to  succeed  Mr.  G.  W. 
Cass.    Mr.  Chas.  Lanier,  of  New  York,  is  the  other  trustee. 

Pittsbnrg  Chenango  &  Lake  Erie.— The  mortgaice  has 
been  recorded  in  Pf-nnsylvania  by  the  Central  Trust  Cmnpany 
of  New  York  for  |a, 300,000.  The  bonds  bear  six  per  cent  in- 
terest, and  are  payable  in  gold  in  one  hundred  years.  The 
road  is  built  to  within  a  few  miles  of  where  it  is  to  connect 
with  the  Nickle  Plate,  and  will  be  in  full  operation  by  spring. 

tS°  For  otiter  railroad  netet  tet  fagt  690. 
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Fmdat  Nionr,  Uto.  7, 19881 
•■'ni   Congrrkii  ro-awcmbi'  d   on    Monday,  and  th* 
f  bills  r  ir  thii    r«vi<i<)ii    r.f    iini.ort    datiM  aad 

•  >'<i-   ndj'iarB* 

1  «p«ca- 


con  I) 

intf  '  B,  which  wero  iicmJing  at  tln^ 

mem,  WHHtttonre  rodumed.   liiisiiiin  m  nin' 
lintnn  shows  no  animation,  but  this  is  the  1» 

1 1  of  activity  is  lo<'ked  for  after  tho 

t  her  is  seasonably  fair. 
. ...    lullowiog  if  a  comparative  statfineDt  of    stooka  ol 
leading  articles  of  merchandise  at  dates  given: 


>ii  and 
now  ]/imt  opaaa* 


Pork Iilili. 

Lard tcjt. 

Tubiu'cu,  cluiiieHtlo hhda. 

TiiIhu'c'o.  furelf^u bales. 

Culfce.  Klo bugs. 

CulToo,  otbvr bates. 

Coffee,  Juvu,  ibo mala 

Sugiir hbds. 

Bugnr boxes. 

Sueur bags,  Ac. 

Holado bbds. 

Uoliwses,  f orelK" blias. 

Molasses,  domestic bbla. 

Hiaes No. 

Cotton bales. 

Rosin bbls. 

Spirits  tmpcntlue bbls. 

Tar bbls. 

Rico,  E.  I bags. 

Rico,  domestic Pkga. 

Unseed tMigs. 

Baltiietro iMgs. 

Jute  butts bales. 

Miintlahemp... .........bales. 

8i8iil  hemp bules. 

Fluiu- bbls.  and  sacks 


Lard  on  the  spot 
from  sympathy  with 


1888. 

1880. 

Dte.  1. 

Nut.  1. 

4.030 

4,851 

20,4.19 

15,217 

48,22.') 

49,(10.-, 

44.07.'. 

41..M8 

207.123 

179,083 

37,OI)8 

57,188 

38,300 

43,11 67 

198 

927 

None. 

H87 

773.135 

010.795 

None. 

None. 

414 

748 

2,000 

z.r.oo 

498,200 

39 -,600 

16«,bl8 

98,789 

26.1.50 

24,083 

1,713 

2,237 

606 

325 

6,850 

6.150 

3,120 

3,700 

None. 

Kone. 

8,500 

9,350 

77.300 

77,000 

60 

None. 

6,078 

7,2i5 

288,050 

135,465 

1887. 
Utr.  J. 


was  quite  depressed  early  in  the  week, 
the  course  of  futures,  but  the  lower 
prices  lei  to  an  active  demand,  and  within  a  d»y  or  two 
values  have  partially  recovered,  and  there  was  a  good  business 
lo-day  ;  7'90c.  for  prime  city,  8'70@8  80c.  for  prime  to  choice 
Western   and  8*90®9o.   for  refined  to  the  Continent. 


under   the 


The 
free 


speculation  was  at  materially  lower  prices,  i 
luceipts  of  swine  at  Western  packing  points,  but  became 
steadier  on  a  demand  from  the  shorts  to  cover,  and  jester- 
day  made  a  sharp  advance,  with  some  further  improvement 
to-day,  closing  steady. 

OAILT  CLOStKO  PRICES  OF  LARD  FUTDBES. 
Saltird'y.  Mond'y  Tiietd'y.  Wtdntd'y.  Thursd'y.  J>i<uw> 


Deo.  delivery..... 0.  8-40  8-35  8-40  8-45  8-60 

Jan.  delivery c.  8-26  8-12  8-10  8-21  8-39 

Feb.  delivery o.  8-27  8-13  8  18  8-22  8;i9 

March  deUverv..c.  8-28  8-10  819  823  8-39 

May  deliver}- c.  8-31  813  8-22  8-21  8-40 

June  delivery.... c.  833  813  822  8-20  8  10 

Pork,  cut  meats,  &c.,  alsodeclined,  but  close  steadier. 


8-48 
8-44 
8-45 
8-4S 

Beef 


has  nearly  all  b?en  taken  for  export  at  haideaini;  prices. 
Cheese  is  rather  firmer. 

Coffee  on  the  spot  was  very  aclive  and  buoyant  on  Tuesday 
last,  and  the  advance  has  since  teen  pretty  well  maintained. 
To  day  there  was  a  good  busint  ss  in  Rio  No.  7  at  16^^@  16Ji(c., 
with  Maracaibo  and  Savanilla  bringing  18.^30^^0.  Mocha 
sold  early  in  the  week  at  39@29}^c.  The  speculation  in  Rio 
options  was  greatly  excited  early  in  the  week.  Prices 
advanced  l@l}j^c.  in  one  day,  and  later  the  marktt  hcs  been 
feverishly  variable.  To-day  an  early  decline  was  more  than 
recovered,  and  the  close  was  firm  with  Eellers  as  follows: 


Deoomber 15-80o.  I 

January loSSc.  | 

February I6-OO0. 

Mai-cU 16  05c 


April 16-15C.  I  Anirust lO'SOe. 

May 1C-20C.  I  September.. ..16-3Sfl. 

June 16-25C.  j 

July 16-250.  I 


Raw  sugars  have  been  more  firmly  held,  but  are  dull  at 
6  3-160.  for  fair  refining  Cuba  and  e^'gc.  lOr  Centrifugal,  W 
n eg.  test.  It  is  said  that  desirable  refining  grades  aie  scarce. 
Refined  tugars  met  with  a  good  demand.  Molasses  wholly 
nominal  for  foreign,  but  new  crop  New  Orleans  sells  steadily 
at  41@49c.  The  offering  of  teas  at  Wednesduy's  sale  was 
a  large  one  and  prices  took  a  lower  range, 

Kentucky  tobacco  is  steady  at  the  late  decline;  lugs,  4@ 
OJ^c,  and  leaf  6@13c.  Seed  leaf  is  quieter,  and  sales  for  the 
week  are  only  1,500  cases,  as  follows:  160  cases  1887  crop, 
Pennsylvania  Havana,  14@28c.;  140  cases  1880  crop,  do.,  12(3 
13c.;  800 cas  s  1^87  crop,  Pennsylvania  seed  leaf,  9t^@  14c.; 
200  caws  1885-86  crops,  do.,do.,  8@13J^c.;  800  cases  1887  crop. 
State  Havana:  10® 21c.;  120  cases  1887  crop.  New  England 
Havana  seed.  13@3.^c.;  100  cases  1886  crop,  Dutch,  9@llJic.; 
100  casts  1887  crop,  New  England  seed  lea',  14@22J<c.,  and 
loO  cat-es  sundries,  5@S0c. ;  also  4S0  bales  Havana,  ft5c.@|l  10, 
aEd  450  bales  Sumatra,  f  1  20@  $3. 

On  the  Metal  Exchange  there  has  been  a  further  decline  in 
Straits  tin,  but  the  market  was  steadier  to-day,  selling  at 
2r8fic.  for  February  and  22@23  05c.  for  January.  Ingot  cop- 
per is  without  decided  change,  closing  quiet  at  17  40c.  for 
Lake  for  December  delivery.  Domestic  )e«d  has  been  unset- 
tled, but  to-day  was  sligbtiy  firmer  at  S^^c,  and  domestic 
spelter  advanced  smartly  to-day,  closing  at  4"80«.  The  inte- 
rior iron  markets  have  itmained  dull,  and  at  times  lower 
prices  have  been  accepted. 
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COTTON. 

Friday,  P.  M.,  Dec.  7,  1888. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  243,080  bales, 
against  258,091  bales  last  week,  and  866,282  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
*,867,176  bales,  against  3,379,965  bales  for  the  same  period  of 
1887,  showing  a  decrease  since  Sept.  1, 1888.  of  513,789  bales. 


BeeeipU  at-  ■ 


Sat. 


3,680 

6,051 
2,130 

6,585 

3,239 

1,183 


4,027 
2,136 

790 


128 


Mon, 


rues.  1    Wed. 


3,072     2,714 


Oalveston 

El  Paso,  &c.. 
HfewOrleana... 

ICobUe 

Florida 

Bayumah 

BniiiBw'k,<&e. 
Obarleston 

PortKoyal,<feo 
Wilmington 

Wasli'gton,  &o 
Horfolk 

West  Point... 

N'wp'tN.,  Ac. 

Hew  York 

Boston 

Baltimore 

nilladelptila.&o 

totals thla week  28.94!)  47.821  54,593  33,212  34,832  43,673  243,080 


8,178 

14,209 
3,093 

6,393 

4,786 

1,928 

4,146 
3,723 

1,120 
259 

86 


29,499 
2,574 

6,218 

2,359 

1,014 

4,413 
3,437 

1,35H 
450 

1G9 


14,397 

774 

3,916 

2,721 

1,252 

3,550 
1,905 

1,685 
171 

127 


Tliura. 


3,883 

11,991 
1,406 

6,071 

3.467 

1,283 

4,208 
1,053 

871 
305 

294 


Fri. 


1,922 

686 

12,149 

2,197 

4.341; 
1,014 
2,027 

800 
1,506 

300 
2,145 
2,171 
5,628 

660 

193 
5,375 

259 


Total. 

23,449 

686 

88,296 

12,174 


32,524 
1,014 

18,599 

800 

8,066 

300 

22,789 

14,425 
5,628 
6,484 
1,378 
5,375 
1,093 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1,  1888,  and  the  stock 
to-night,  compared  with  last  vear. 


1888. 

1887. 

Stock. 

Seeeiptt  to 
Dec.  7. 

This 
Week. 

Since  Sep. 
1, 1888. 

Week. 

Since  Sep. 
1, 1887. 

1888. 

1887. 

Balveaton  ... 

23,449 

38>,2£5 

27,470 

489,107 

58,039 

132,307 

El  Paso, &c.. 

686 

2,463 

Kew  Orleans. 

88,236 

817,827 

88,595 

984,3:8 

267,061 

349,846 

MobUe 

12,174 

111,274 

9,233 

126,631 

30,591 

34,214 

norida 

1,809 

255 

12,822 

Barannab  ... 

32,524 

524,863 

33,983 

626,106 

117,045 

147,157 

Brims., &c.* 

1,014 

41,520 

5,264 

38,683 

Cbarleston  .. 

18,599 

242,004 

19,071 

287,529 

56,483 

62,844 

P.Royal,  &c 

800 

6,913 

361 

9,969 

1,113 

2,851 

Wilmington  . 

8,006 

105,080 

7,318 

131,530 

19,368 

22,883 

Wash't'n.&c 

300 

1,833 

427 

3,255 

Horfolk 

22,789 

293.130 

25,283 

301,434 

44,026 

46,989 

West  Point. 

14,425 

213,246 

17,401 

252,035 

NwptN.,&e 

5,628 

39,':62 

6,161 

51,758 

7,034 

13,470 

Hew  York.... 

6,484 

22,204 

1,915 

8,991 

14">,852 

122,-(87 

Boston 

1,378 

21,229 

3,159 

34,105 

10,000 

11,000 

Baltimore  ... 

5,375 

ly.'il.s 

1,231 

5,756 

29,558 

10,605 

KUl'del'a,  <fco 

1,'03 

11,271 

1,572 

9,633 

20,143 

15,335 

iTotals 

243.080 

2,867.176 

249,019 

3,379,965 

816,916 

965,415 

*  7,6rf4  bale 

8  adatd 

as  correct) 

ou  of  rcc 

lilits  since 

Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leadine  ports  for  six  seasons. 


Beeciptg  at- 


■Oal  veston. . . 
Hew  Orleans 

UobUe 

Bayannab  .. 
Charlest'n,&c 
Wllm'gf  n,  Ac 
Horfolk... 
Wt  Point,  &c 
All  others. 


Tot.  tbls  week 


Bince  Sept.  1 


1888. 


1887. 


24,135 
H8,296 
12,174 
3. ',524 
19,399 
8,360 
22,789 
20,053 
15,344 


27,470 
88,595 

9,253 
33,983 
19,132 

7,745 
25,283 
23,562 
13,696 


243,080    241,019 


2867,17613379.965 


1886. 


1885. 


35,130 
82,314 
12,559 
32,310 
17,162 

5,923 
19,579 

7,74G 
15,1.57 


227,836 


2941.47« 


31,194 
91,617 
13,841 
30,890 
20,225 
5,060 
29,273 
12,  =  43 
12,891 


248,131 


2916,213 


1884. 


27.797 
94,943 
18,817 
35,829 
23,727 
6,933 
36,017 
18,131 
27.263 


289,457 


31)71,208 


1883 

31,759 
103,219 
16,798 
32,029 
20,801 
4,747 
3i>,2S7 
11,597 
20,896 


281,163 


2966,931 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  193,388  bales,  of  wliicli  103,585  were  to  Great  Britain,  18,757 
to  France  and  70,046  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


BxporU 
from— 

ClalTe>ton  — 
Daw  Orleans.. 

Mobile 

riorlds 

Sarannab  

Chailes'on... 
Wllmlnijton  .. 

Norfolk 

Wo«t  Point 
Mwpt  NW8,  &c. 

Mew  York 

Boston 

Baltimore  .... 
TlilUdelp'a'&o 

ToUi 

"Total  1BS7  .    . 


Wetk  Ending  Dec.  7, 
Exportti  to— 


Oreat 
BHt'n.  *>«"«« 

11,219 
29,Se9 


11,921 

10,810 
2,773 
6,317 
e,181 
18,836 
10,4Cl8 

1.700 


l7,C9i 


103,535 
ioit.797 


Oonti- 
nent. 

3.248 
16,186 


H,48i) 

19,805 

1,300 


1,603 


11,453 
99 


1,619 


Total 
Wetk. 


14,497 
58,817 


26,350 
19,80: 
12.110 
2,773 
8,22S 
8.184 
2J,7<S 
10.505 

3,319 


18,757    70,018  192,348  1.115,002 
14.550    20.82)  151.172  I  lm,<tl7 


Tfrom  Sept.  1.  1888,   to    Dec.  7, 
Exported  to— 


Ortat 
Britoin. 

118,784 

234,635 

16,708 


81,160 
3i,88l 
57,879 

131,351 
67,110 
21,985 

243.518 
61,003 
S5.TC2 
18,2S8 


lO.TTo 
122,583 


23,036 


Conti- 
nent. 

22.521 
188,165 


18,269       90,229  184,65S 

16,813       53,1  6  1(8,872 

»,775  60.661 

14.620  143,8  I 

1.908  69,018 

2  .ess 

109.440  875.084 

656  61.859 

17,777  63.199 

6,200  24.486 

188,511  157,837  1,759,050 
IB,S.S15  n75.7'<5  2.0.i».»97 


Tbtol. 

152.063 

495,383 

16,708 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
118  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Tale 
&  Lambert,  24  Beaver  Street. 


Dec.  7,  iVT— 


Sew  Orleans. 

UobUe 

Uharlestou  . . 
Savannab  ..  . 
aal  veston  . .  . 

Norfolk 

Sew  York.... 
Otber  porta.. 


rotal  1888. 


rotal  1887. 
Total  1886. 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


14,613 
4,000 
2,900 
8,000 

12,436 

25,000 
6,500 

15,000 

88,449 


114,258 
129,946 


France. 


16.925 
None. 
1,500 
None. 
4,417 
None. 
800 
None. 


23,642 


39,644 
46,362 


Other 
Foreign 


38,036 
None. 
2,700 

25,000 
9,763 
5,000 

12,800 
7,000 


101119 


Coaat- 
viiae. 


2,3)8 
None. 
3,200 
5,800 
3,842 
2,000 
None 
None. 


17,200 


71,267  32,526 
86,5a9  !  16,466 


Total. 


71,953 
4,000 
10,300 
39,«00 
30,158 
32,000 
20,100 
22.000 


230,410 


257.6  15 
279,373 


LeaviTUi 
Stock. 


195,112 
26,591 
46,183 
77,445 
27,531 
12,028 

129,752 
71,816 


586,906 


707,720 
726,931 


The  speculation  in  cotton  for  future  delivery  at  this  mar- 
ket showed  some  depression  in  the  early  dealings  on  Monday 
last,  ui-der  free  selling  for  December  delivery  by  a  leading 
house;  but  from  that  time  for  some  days  steadily  gained 
strength,  The  receipts  at  the  ports  did  not  show  the  increase 
that  had  been  ,  and   on  Wednesday  as  well  as  on 

Thursday  morning  there  was  some  buying  on  Southern  ac- 
count. It  is  now  asserted  that  the  "bagging  trust"  will  come 
to  an  end  with  this  month  and  that  prices  of  bagging 
will  then  decline  materially  ;  hence  planters  will  probably 
continue  to  mirket  their  cotton  as  slowly  es  possible.  Liver- 
pojl  was  unsettled,  but  showed  rather  more  strength  with  a 
belttr  lu?i:ie88  on  the  spot.  Part  of  the  eaily  advance  on 
Thursday  was  loit  under  sales  to  realize  and  increased  receipts 
at  interio.- towns,  and  to-day  there  was  soma  furthr  decline 
from  the  same  cause,  assisted  by  a  weak  report  fiotn  Liver- 
pool. Cotton  on  the  spot  was  dull  and  easy  eirly  in  the  week, 
but  became  steadi^er  although  the  demind  did  not  improve. 
To-day  the  market  was  dull  at  Q^s"-  ^o""  middling  uplandi^. 

The  total  sales  for  forward  delivery  for  the  week  are  3i9,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,191  bales,  including  —  for  export,  1,914  for  consumption, 
277  Cor  speculation  and  —  in  transit.  Of  tlie  above  —  bales 
svere  to  arrive.  The  following  are  the  official  quotations  for 
e-toh  day  of  the  past  week— Dec.  1  to  Dec.  7, 


UPLANDS. 


Ordinary *lb. 

Striot  Ordinary 

(i  ,od  Ordinary 

Strict  Good  Ordinary 

Lo»  Middling  

atdct  Low  Middling 

MiddUng 

Hood  Middling 

Strict  G(*)d  Middling 

Middling  Fair 

Pair.. 


Sat.    mon  Tnea  Wed    Tb.     Frl. 


6\ 

7H 

She 

813i( 

938 

9»8 

9 '8 
103,6 
107,6 

lOia,. 
ll'l* 


6% 

7^4 
85,6 


6\ 

7'4 
85,6 


6^ 

714 

85,6 

813, 


9%      '    938      I    938 

908 

9^8 
103,6 
107,6 
1013,f 
1117,6 


0=8 

9=8 

9'r 

9'8 

103,6 

103,6 

101,6 

107,6 

l01-,„ 

101«|6 

ll'is 

11 'l« 

6-4l 

■7H 

8»,e 

813,, 

938 

9=8 

103,6 
10',6 
1013,6 
117 


6% 

9»e 

9''8 
103,6 
107,8 
lOl.ljg 


GULF. 


Sat.    nouTuesWod    'rb.    Frl. 


'>rdlruuT 

atrtot  Ordinary 

Qood  Ordinary 

Strict  Good  Ordinary  . 

Uiw  MiddUng 

Strict  Low  Middling... 

.HlrtdllnK  

Uoort  Midiillng 

Strict  Good  Middling.. 

Middling  Fair 

Fair , 


.V  lb.      O'S  I    678 

i    739  I    738     , 

87,6        87,6 

8l°,8    8l4i«l 

9>a  I  9i« 

9\  19% 

10  10 


6  ■'a 

738 

8i°,e 
919 
9% 
10 


678 

738 

8']6 

81o,t 

9I2 

9% 
10 


678 
738 


91a 
9% 
!0 


106,8  10-,e  105,6  105,6  106,6 
109,6  109,8  109,6  109,6  !■.»,, 
lO^Sie  1015,  JlOlf-lB  1015,6  1016,6 
119,6   !ll»,«   |H»,6   (119,6   |ll», 


738 

8',« 

§^« 

9^ 
9H 
10 

105,6 


109 


l« 


1015,6 
lll»ie 


STAINED. 


Sat.  ;inon  Tnes  IVedi  Tb.  1  Frl. 


Good  Ordinary 

Strict  Good  Ordinary . 

Low  .vliddllng 

Middling  


•Vlb, 


611,6 

738 

^> 
95,8 


611,, 

738 
81,6 


95 


16 


611,6  611,6 

738     I  738 

87,6  87,6 

95,8   !  96,8 


611,6'  611,6 

738     I  7% 

8^,6  87,8 

95,     I  96,8 


MARKET  AND  BALES. 


The  total  sales  and  future  deliveries  each  day  durirg  the 
(veek  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  HABKET 
0108  CD. 


Sat ..  Steady 

Mon  .  Quiet  and  easy., 
rues.  Quiet  aud  easy.. 

Wed. Dull    

TUur.  Quiet 

Frt  ..Steady  


Total! 


SALES  OF  SPOT  AND  TKAMBI7. 


Sx-      Oon-    Spec-  Tran-  _  ,  , 
port.     tump.  ytPfn    riL     """'• 


1,067 
115 
254; 
203 
135 
140 


150 
127 


1,914|    271 


1,0  S7 
115 
254 
203 


-  ,         Delit 
Sola,    fritt. 


41,400 
74,400 
49,000 
57,500] 
235:  73,900 
267  63,500' 


2,191  349  700 


Tbe  dally  deliveries   given  above   are     actaally  delivenxl  iix^  dv 
p  evtoiis  to  that  on  wblou  tuev  "re  repjrted. 
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The  Sales  and  Pricks  or  Funmn  are  shown  by  the  follow- 
InK  comprehenaive  table  : 


h 

n 

44 


_w  I  '^to 


»2 


o 


^<1 
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I   EM; 
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CO 
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CO 
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•  InolaileB  sales  In  September,  1888,  for  September,  165,300 ;  Sep- 
tember-October, for  October,  394,100;  September^November,  for  Nov" 
ember,  585,500. 

1^  We  have  Inolnded  In  tbe  above  table,  and  shall  contlna«  eaoi' 
week  to  glre,  tbe  areraKe  price  of  fatnres  each  day  for  each  month.  Ii 
will  be  fontfd  ander  oaoh  day  following  tbe  abbreriatlon  "  Aver."  Th» 
average  for  each  montU  for  the  week  Is  also  given  at  bottom  of  table. 

TransferalUe  Orilnrn— Saturday,  9-5So.;  Uonday,  9'50o.;  Xu— ■  •  , 
9-550.;  Wedn<\srtay,  9  550.;  Thuraday   9  60o.:  Friday,  U-558. 

The  foUowiag  exchanges  hnve  been  made  during  the  vreeSi 


2 ;  i>i1.  t«  e-xch.  300  Jan.  for  March. 
■~     ,  I.  to  exeh.  l,00i'  Deo.  fof  Feb. 
,■  I.  to  e.Keli    1,10"  J, III.  for  July 
■l-»  j»L  to  «■  M-.i.  2tn.i  .Jan.  for  JU'U. 
■12  imI.  M  I  \.  li    -lit)  Jnn  for  Feb. 
•M  i«l.  to  ,-\r„.  .,00  Deo.  for  Jan. 
'40  pU.  to  exeh.  I^OO  Feb.  lor  June. 


•1 5  pd.  to  e.xoh.  200  Dec.  for  Jan. 

a-iiNl.  toeieh.  1,000  MeU.  for  Jiu.e. 
•19  iHl.  to  exeh.  1.000  .Mob.  for  -May 

i;i  ;>d.  to  exeh.  1.4  '<i  Jan.  f.r  Feb. 

I'J  pd.  to  exeh.  100  Fob.  for  March. 
•I'J  1)0.  to  exeh.  luo  Juu.  for  Fob. 


Tnit  ViNini.c  Hurri.Tor  CXnroM  to-nlKht,  aanuMtonpbr  e«^r« 
and  b-logrupb.  U  an  follow*.    Th«  Ointlnnntal  itacka, ««  wrTT't 

thoae  for  OreM  Britain  and  the  afloat  are  thU  week ' ■, 

and  oonaeqaentljr  all  the  European  flffurea  are  broi<  1 

to  Thnraday  eTeninir.     But  to  make  the  loUla  tbe  mmpimtm 
figure*  for  to-blght  (D.o.  7),  we  add  the  item  of  esporto  fnNB 
the  United  States,  including  in  it  the  exporta  of  Prlda/  only, 
.  IBBS.         I«ir7.         I9M.        ISflS. 

B  ocic  at  Liverpool bales     441,000     &82M>0     A2t,000     435J>00 

B-ook  at  I»ndoD 7,000       30,000        10,000        17,000 


Total  Great  Britain  (took. 

a  ouk  at  Hamburg 

8  oak  at  Bremen 

BMMk  at  Arosterda.n 

BuMk  at  Rntterdam 

S'xiekat  Antwerp 

Book  at  Havre 

SVMik  at  Marseilles 

8'.ook  at  Barcelona 

Bwokat  Genoa 

SSuokat  Trieste 


44R,000 

i.eoo 

8.400 

13.000 

800 

400 

ot.ooo 

2.000 

29,000 

3.000 

S.OOO 


612,000 

9.000 

24.700 

23,000 

600 

800 

204,000 

3,000 

62,000 

1,000 

5,000 


530,000 

1.600 

12.000 

8,000 

300 

1,600 

lA'i.OOO 

2.000 

8V.000 

7.000 

12.000 


44:.noQ 

2.70» 

3 1,600 

iS.OOO 

500 

2.700 

124,000 

3.000 

39.000 

7.0CO 

4,oro 


rota)  Continental  stock! 153,700     329,100     240,400     C43,5ro 


601,700 
40.000 

eo.1.000 

48,000 

sit'.oia 

3H<,'88 
10,883 


041,100  770,100 

8>',000  41,000 

492,000  500.000 

4f>,000  71.000 

g«.S.415  1,000.304 

410,484  358,247 

24,411  41,600 


Total  Enropean  stock* 

Indlacoiion  afloat  for  Enropr. 
4mer.  cott'n  afloat  for  Enr'pr. 
Bgypt.BrazD.Ac.aflt  forK'i'pe 
Stock  in  United  otates  portf .. 
Stock  In  V.  8.  Interior  towns.. 
United  State*  export*  tonlay. 

Total  visible  supply 2,448,6S7  2.926,300  2.797.531  2. 

Of  th*  attove.  the  total*  of  Amerloan  and  other  descnpclons  are  a* 
Amtitcan— 

Liverpool  stock bales     34.^.oro 

Continental  stocks 112,000 

Amerloan  afloat  for  Europe..     605,000 

United  State*  stock 810,9  0 

United  State*  Interior  stookii.     310,1 88 
United  State* export*  to-day.       20.g>'3 


6KS.S00 
.17.000 

550,000 
54.^ 

9n].SM 

390.180 
28,053 


392,000  345,000 
180,000  146.000 
492.000  500,000 
066.415  1,006.304 
419.434  358,247 
24,411        41,600 


702.021 
foUov*! 

312.000 
176.000 
656,000 
951,388 
300,180 
28,058 


Total  American 2,215,987  2,473,260  2,397,1512,413,521 

Batt  Indian,  SratU,  de.— 

Liverpool  stock 06,000  iro,000  17!>,000  113,000 

London  stock 7,000  30,000  15.000  17,000 

Coi:t1n<>ntal  stocks 41,700  149,100  94,400  67..500 

I    )la  afloat  for  Europe 40,000  36,000  41,000  37,000 

Ugypt,  Brazil,  Ao.,  afloat 48,000  48,000  71,000  54,000 

Total  East  India,  Ac 232.700     453.100     400,400     288,500 

Total  American 2,216,987  2,473,260  2,397,1512,413,521 


Total  visible  supply 2,448,6f-7  2,926,3«0  2.797,551  2,702,021 

Prloe  Mid.  Upl.,  Uverpool....  S^d.         5»i«d.  5'4d.         5li»d. 

Price  Mid.  Upl..  Mew  York...  O'^sc.         10>so.         9*]«a.  91^0, 

tSr  The  imports  into  Continental  ports  this  week  have  been 
25,000  bales. 

The  above  flgnree  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  477,fi7.3  bale*  as  compared  with  the  same  date  of 
1887,  a  decrease  of  348,864  bales  as  compared  with  the  corree- 
ponding  date  of  1886  and  a  decrease  of  353,834  bales  aa 
compared  with  1885. 

At  the  Interiob  Towns  the  movement — that  is  the  receipt 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corresL 
ponding  period  of  1^7— is  set  out  in  detail  in  the  following 
statement. 


o3;io£*»     2     B  "o-o  c-1  c  2.0  ?=  *  »  •» -o  »  *  o 
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The  above  totals  show  that  the  old  interior  stocks  haf  e 
inereaied  durinR  the  week  33,310  bales  and  are  to-ninht  103,246 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  19,408  bales  -inore  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  tne 
towns  are  414,841  bales  less  than  for  the  same  time  in  1887. 

Quotations  fob  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSIHO  QUOTATIONS  FOE  MIDDLINO  COTTON  ON— 

Dee.  7. 

Satur. 

Hon. 

Tuet. 

Wednee. 

Thure. 

FH. 

Galvestou . . . 

99l8 

99l8 

9916 

9H 

958 

91I18 

Hew  Orleans 

9''..6 

97,6 

9^8 

91a 

919 

9^'" 

Mobile 

9''lG 

938 

938 

938 

938 

938 

eavanniili... 

91  6 

9I1B 

9ii« 

9l,« 

91, « 

9I1. 

Charleston.. 

938 

938®Hl 

94 

97i„*9l3  97,,a9i2'97,„®9is 

Wilminston. 

9=8 

958 

938 

938 

938 

938 

Norfolk  ..  .. 

9-9 

9I3 

913 

9I9 

91a 

gia 

Boston 

lOalOie 

10®10i6 

10®  10% 

IOS-IOI9 

10®iiiie 

loaiois 

Baltimore... 

95»®9T8 

9348978 

9%&.978 

9%®9'8 

Q^'SVg 

9?i®9''a 

Phllatlelphla 

lo^ie 

103l6 

103,8 

103ig 

103,e 

IOS18 

Augusta 

914 

9^4 

9H 

914 

9>4 

95,8 

Menii>hi8 

9'16 

9'18 

97l6 

97i8 

9''i« 

9'I 

et.  Ijouis 

i)h 

91a 

913 

91s 

913 

913 

Cincinnati.. 

i"k 

9% 

934 

9% 

9% 

9^ 

Louisville... 

934 

9% 

958 

958 

958 

958 

Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  ■week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
irhich  finally  reaches  the  market  through  the  outports. 


Wetk 
BitMnff— 


Mot.  S  .... 
0 


Receipts  at  the  Porta. 


SVk  at  Interior  Tmims. 


1886.  I  1887. 


1888. 


1886.  I   1887.  I  1888. 


Rm'P**  from  Plant^m 


1886.  1  1887. 


271,0as|s83.174  8T«.53()|279,68j|3OI,96l|22l,902's«S2.352'322.3a8 
273,550  301.B00  272.1101  317,697  317,028  243.180  31  l,583lsK<,«lil 

"    16 268.506  284,816'262,3«9|337.180  38),7P4 |25B,480J2S8,079'822,588 

•*    83 |280,282|249.38S|266,302  S66  O78[409,428'28S,143  309.160274.022 

"    30 2r5,7ia'252.406'258.091  S90.S32  4t»,202'30<, 102  300.470  292,180 

nco.7 '227,8J6'219,019  243,080  402,085  463,323  343.011  239,189  283,140 


I88& 

303,058 
293,828 
2T5,710 
293.225 

283.750 
277,980 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are 3,194,813  bales; 
in  1887  were  3,819,458  bales  ;  in  1886  were  3,295,501  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  243,080  bales,  the  actual  movement  from  plantations  was 
277,959  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  263,140  bales  and  for  1886  they  were 
239,139  bales. 

Amount  of  Cotton  in  Sight  Dec.  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tliem  tlie  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Soutliern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888. 


1887. 


1886. 


1885. 


Receipts  at  the  ports  to  Deo.  7.  2,807,176:3,379,965  2,941,476  2,916,213 
Interior  stocks  on  Dec.  7   Inj  I 

excess  ol  September  1 327,636     439,493     354,025     418,493 


Totreccipts  from  plantat'ns  3,!94.SI2  3,819,458  3,295,.'i01  3,3.'?4,706 

Ket overland  to  Dei-.  1 |    3h4,8S3|    452,4251    321,386,    341,137 

Bouthemoonsuiupt'ntoDec.  11    151,000     134,000     105,000       89,000 


Total  In  eight  Doc.  7 '3,710,69 1 '4,405,883  3,721,867  3,761,843 


Korthem  spinners' takings  to  I  { 

Dec.  7 1    805,6271     881,0421    720,904'     703,325 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sl.gUt  to- 
night, ns  oomiiar.d  with  la.st  j-car,  ia  095,189  bales,  the  decrease  aa 
compared  with  1SS6  la  11,173  bales  and  the  decrease  from  1885 
to  54,1 19  bales. 

Weather  Reports  by  Teleoraph,— Our  telegrams  from 
the  South  to-night  warrant  the  conclusion  that  the  work  of 
gathering  in  the  crop  has  made  excellent  progress,  being 
favored  by  satisfactory  weather  conditions.  Likeivise  the 
marketing  of  the  staple  has  been  quite  free, 

Galoeiton,  Texas.— We  have  had  rain  on  two  diys  of  the 
week,   the  rainfall  reaching  sixty-six  huadreds  of  an  inch. 
The  thermometer  his  rdn>.;e.i  from  41   to  68,  averagin;;  ,55 
During  the  month  of  November  the  rainfall  reached  five 
inches  and  seveaty-nine  hunredths. 

Falestine,  T«jd'Ik. — The  weather  has  been  dry  all  tho  week. 
Average  thermometer  48,  h'gh>»8t  63  and  lowest  34.  Eurlno- 
November  the  raiafall  reached  three  inches  and  seveaty-six 
hundredths. 

San  Antonio,  T«xa».—'R\\a  hM  fallen  lightly  on  one  day 
of  the  week,  to  the  extent  of  four  hundredths  of  an  inch. 
The  thprmometfir  hasavrtras;el  48,  the  highest  being  60  and 
the  lowest  86.  Riinfall  during  November  four  inches  and  six 
liundredihs. 

New  Orleans,  Louisiana.— "We,  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  thirty-flre  hundredths  of 
an  inch.    The  thermometer  has  averaged  53, 


Shreveport,  Louisiana, — Rainfall  for  the  week  twelve 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
84  to  74,  averaging  48.  Last  week  rain  fell  to  the  extent  of 
tn  elve  hundredths  of  an  inch. 

Columbus,  Mississippi. — There  has  been  no  rain  all  the 
week.  Average  thermometer  43,  highest  56  and  lowest  30. 
Rainfall  for  November  two  inches  and  fifty-six  hundredths. 

Leland,  Mississippi.— 'RiinfaM  for  the  week  thirty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  49,  the 
highest  being  80  and  the  lowest  29.  During  the  month  of 
November  the  rainfall  reached  four  inches  and  nineteen  hun- 
dredths, 

Greenville,  Mississippi. — During  the  month  of  November 
the  rainfall  reached  three  inches  and  eighty-nine  hundredths. 

Clarksdale,  Mississippi.— li  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
weather  has  been  very  favorable  for  crop  gathering.  During 
the  month  of  November  the  rainfall  reached  six  inches  and 
thlity-nine  hundredths. 

Vicksburg,  Mississippi.— 'l!e]egra,m  not  received. 

Little  Bock,  Arkansas. — The  past  week  has  been  clear 
except  on  one  day,  on  which  we  bad  rain  to  the  extent  of 
forty-three  hundredths  of  an  inch.  Tne  thermometer  has 
averaged  43,  the  highest  being  68  and  the  loweat  31. 

Helena,  Arkansas. — It  has  rained  slowly  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  43,  ranging  from  38  to  65. 
Rainf  ;li  for  the  month  of  November  six  inches  and  one  hun- 
dredth. 

Memphis,  Tennessee. — Picking  and  marketing  have  made 
good  progress.  Rain  has  fallen  on  two  d  lys  of  the  week  to 
the  extent  of  sixteen  hundredths  of  an  inch.  Average  ther- 
moa,eter  43,  highest  66  and  lowest  39.  We  had  rain  on  eleven 
aays  during  November,  and  the  rainfall  reached  six  inches 
ai:d  fifty-thiee  hundredths.  The  thermometer  averaged  49, 
and  ranged  from  31  to  78. 

Nashville,  Tennessee.—  Telegram  not  received. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
Picking  in  lowlands  progr.-'sses  slowly.  The  thermometer  has 
averaged  47,  the  highest  being  65  and  the  lowest  3(J.  Rainfall 
during  November  two  inches  and  forty-six  hundredths, 

Montgomery,  Alabama.— The  weather  has  been  delightful 
during  the  week,  with  no  rain.  There  have  been  four  heavy 
frosts.  The  thermometer  has  averaged  46,  ranging  from  33 
to  63.  Rainfall  for  the  month  of  November  three  inches  and 
thirty-eight  hundredths. 

Selma,  Alabama.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  33  to  58,  averaging  45. 

Auburn,  Alabama. — During  the  week  there  has  been  no 
precipilation.  Average  thermometer  47-6;  highfst  59  and 
lowest  33.  During  November  the  rainfall  reached  four  inches 
and  ninety-six  hundredths. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  thirty-two  hundredths  of  an  inch. 
The  thermometer  averaged  51,  the  highest  being  67  and  the 
lowest  36. 

Columbus,  Georgia.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  46,  ranging  from  31  to  58. 
During  November  the  rainfall  reached  five  inches  and  fifty 
hundredths. 

Augusta,  Georgia.— There  has  been  light  rain  on  one  day 
of  the  week,  the  rainfall  reaching  forty  hundreths  of  an  inch. 
Pickin,?  is  approaching  completion.  Average  thermometer 
42,  highest  63  and  lowest  ^9.  Rainfall  fcr  November  two 
inches  and  thirty-four  hundreths. 

Savannah,  Georgia. — We  have  had  rain  an  three  days  of 
the  week,  the  rainfall  reaching  twenty-flve  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  38  to  62,  averaging  48, 

Charleston,  South  Oarolina.—'Rim  has  fallen  on  three 
days  of  the  week,  the  rainfall  reaching  twenty-four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  36  to 
61,  averaging  46. 

Blateburg,  South  Carolina.— We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
There  has  been  frost  on  six  mornings.  Average  thermometer 
44,  highest  58  and  lowest  31.  During  November  the  rainfall 
reached  one  inch  and  seventy-six  hundredths. 

Columbia,  South  Carolina. — During  the  month  of  Novem- 
ber the  rainfall  reached  two  inches  and  twenty-eight  hun- 
dredths, 

ffilson.  North  Carolina. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  44,  ranging  from  31 
to  56. 

I'he  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Dec.  6,  18S8.  and  Dec.  8,  1887. 


trew  Orleans.. 

alemp  lis 

MaaliviUe 

9krsT«port  .., 
TtokatnuB 


..Above  low-water  mark. 
..Above  low-water  mark. 
.Above  low-wat«r  mark. 
.Above  low-vrater  mark. 
.Above  low-water  mark. 


Dec.  6,'88. 

Dee.  6 

,•37. 

Feel. 

IncK. 

Feet. 

JfU!*. 

9 

4 

2 

5 

13 

2 

3 

2 

4 

7 

1 

4 

5 

6 

13 

2 

23 

2 

•2 

2 

*  Below  zero  of  Kiiuge. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Deo,  6, 
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BOMBAr  Biioaimi  Ann  miipiikktm  roa  roos  tbabh. 


Tear 


18SR 
18S7 
1880 


BHipmenit  tku  lettk. 
Total. 


Ureal 
BrU'n. 


e.ono 

4.000 
3,000 


OonU- 
nen(. 


SAipnienlM  Situt  Jan.  I, 

Oreat 
Britain 


13.000  13.000  2J0.00O 
^,000  ll.OO>i37H.OOO 
4,oOt>  f.O  0  33.1,000 
I  3,0lM)l2!i.^.(HI0 


'J.^it.OOO 
7i  -t.OOO 
B!IU,0O0 
483.000 


Total. 

873.000 
1,082.000 
1. 032,000 

70H.00O 


JUeetptt. 


THit 
Week. 


Binee 
Jan.  I. 


21,000  i.san.ooo 

IC.OOO  1,557,000 
2rt,000  1.522,0OU 
18,000  l,i>87.OO0 


AccjrdinK  tc  the  foregoing,  Bombay  appears  to  show  an 
increase  coinpured  with  la»t  year  in  the  week's  receipts  of 
6,000  bales,  aiid  an  iricreusi  iu  shipments  of  3,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  of  209,000  bales. 
The  movinicnt  at  Culeutta,  Madras  and  other  India  ports  for 
the  last  roporii  d  week  and  cinoe  the  Ist  of  January,  for  two 
years,  has  been  as  ioIIdws.  "Oiher  poits"  covur  Cejloo, 
Tuticorin,  Kurra<;hee  and  Cononada. 


Shipinenis  linee  January  1. 

ertat 
BriUtin. 

OonH- 
ntnL 

Total. 

Oreal 
Britain. 

OonHnenl. 

Total. 

Oaloutta— 

1888 

20,000 

61,000 

87.000 

1887 

99,000 

127,000 

226,000 

Uadra»- 

1888 

>>>•■■ 

60,000 

14,000 

64.000 

1887 

1,0  jO 

1,000 

59,000 

13,000 

72,t00 

All  otbera— 

1888 

1,000 

1,000 

82,000 

38,000 

120,000 

1887 

1,000 

1.000 

88,000 

36,000 

121,000 

Total  aU- 

1888 

1,000 

1,000 

ir.8.000 

113.000 

271.000 

1887 

2.000 

2.000 

246.000 

176.000 

422.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  tlian  the  sam- 
week  Lost  year.  Fi)r  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

BXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


ShimnentM 

to  all  Europe 

from— 

1888. 

1887. 

1886. 

ThU 
vaetk. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

TAM 

week. 

Sinet 
Ja7i.  1, 

Bombay 

All  oUier  porta. 

13,000 
1,000 

ti73,000 
271,000 

11,000 
2,000 

1,0-12.000 
12.!  ,000 

S.OOOI  1,032.000 
5,000|    209,000 

Total 

14.CMI0 

1.114.000 

13.000 

l.."J04.0O0 

13.000  1,301,000 

Alexandria  Reckipts  and  Shipments. — Through  arrange 
inents  we  have  made  with  Messrs.  Davies,  Benaclu  &  Co.,  o' 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow 
ing  are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Dec.  5. 


Receipts  (cantarg*)— 

ThiH  wtielt 

Biuc«  Sept.  1 


1888. 


14  0.000 
1.273.000 


1837. 


210,000 
1. '.96.000 


1886. 


130,000 
l,4ij2.000 


Exports  0>»lc«) — 

'Xo  Liverpool 

To  Conlmeul ... 


Total  EuroiM . 


Thit 

week. 


7.000 
5,000 


Since 
Sept.  1. 


83,000 
43,000 


TMt 
week. 


Since  | 
Sept.   1. 


16.000  118,000! 
lO.OOO,   61,000 


12,0O0  126.000  :26,0OO  179,000 


TliU 
week. 


Sept.  1 


8.000  116.000 
9,000,  38,000 


17,000  134,000 


*  A  oantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  5  were  140,000  cantara  and  the  shipments  to  all  Europe 
12,000  bales. 

Manchestbb  Market. — Our  report  received  by  cable  to-ni^bt 
from  Manchester  st'ttes  that  the  market  continues  quiet,  and 
that  the  d^  mii  d  for  both  yarn  and  cloth  is  poor.  We  give  the 
prices  for  lo-Jay  bnl)w,  and  leave  thoie  for  previous  weeks  of 
this  and  la«t  yeir  f>r  ciraparison  : 


Kov.  2 

9 

"  1( 


i>(>'>'. 


32<  Oop. 
I'wtal. 


a. 


SI4  lbs. 
Shirtings. 


d.    8.    <1.      R.    d. 


7'8  ®83«  6  0  87  1 

7-3  ®838  «  O  ■97  1 

7''8  ®836  6  0  ®7  1 

23i7'8  -aB^  6  0  ■a.7  1 

30|7'8  •••38   6  0  87  1 

Dec.  7  7'«  ■aS^s  6  0  97  1 


OoU'n 
Mill. 
UpUU 


1*87. 


32»  Oop. 
Twill. 


d.       d.         d. 

511,8  7%  as 
5%    17%  «8% 


ftl" 


7=8  9I>H 


59i8  l7'ii  »8>a 
51,6  7'«  «8J« 
5"^    l7'3  (lid's 


8I4  Ibt. 
Shirtings, 


A.      s.    d. 

7'<ia6  10 
7ia«6  10 
8  ®7  0 
7'*«7  0 
7ifl97  0 
7'8»7    O 


Mid. 
Upldi 


d. 

5>4 

r.n„ 

5»i« 

8"l6 
5»8 

5»18 


Overland  MoVtJiENT  to  December  1.— In  our  editorial 
columns  will  be  foun  1  our  overland  movement  brought  down 
to  tha  first  of  D.  cember. 

Jute  Butts.  B.^aaiNa,  &c.— There  is  only  a  small  demand 
reported  for  basgiu^,  an  1  the  movement  is  not  active.  Sell- 
ers are  still  quoting  prevtom  fljjures,  and  n.ost  of  the  j  'bbing 
sales  are  oa  the  bisii  of  ll'^@loJ^c.  as  10  qu'.lity.  The  mar- 
ket for  jat-j  buiti  ii  quiet,  Luc  prices  are  steadily  held  at 
21^0.  for  pater  grides  anl  2^^(a8J^c.  for  bagging  quali- 
ties. 

8HIPPIN0  News.— The  exports  of  cotton  from  thp  Uuitea 
States  the  past  week,  as  ptr  latest  mail  retunu,  have  reaciieiJ 
2j5,G93  bales. 

_  Tnlal  bales. 

MtW  YORK— To  Liverpool,  per  steamers  Arizona,  393 City 

of  BerliL,    2,'i35....Cit7    o£    Rlehiuoud,    1,016. ...Galli:», 

1,62.^ Uerniaulc,     1,516 Mozart,    1,678. ...Peijusyl- 

vauia,  2,aa3... .Spain,  1,397 11,957 


Total  halts. 

l,.50O 

a,  139 

l,Ma 

S98 


818 
•89 


29,747 


To  null,  pcrsteniner  BiilTnlo.  1,600.. 

To  I.<iiiili>ii.  P-f -i..ii,..,.  I.,, ■■  143  ...Tower  mil, 6i>U.. 

To  Hiivre.  !'■  1  0,  I,flO.^. 

To  Hrtmieii.  1  .  Wcrm.  403 

To  Ilmiilmrt: 937...  Poljueuls,  1,658 

....liiulii.  l.ni 

To  Hiitleriaiii.  p«r  atvamer  Rduni.  315 

Til  Autwuip,  iiur  sluuiiicra  fic-riimiiu,  2,150. ...Wutoroliuid. 

3,012 

To  (iiima,  per  «t  nmer  VIetoiln,  .'!47 

T-)  Naploji,  iwr «'oauiiT  Vlilorla  899 

Nbw  Ohi.kasb— In  LlViriHwii,  pur  steiinnrx  Aim  rl(  iii,  2,'.t!i6.... 

Auileu".  3.900...  lOiirl'iim    4.7.»2 Nlii  I  •,  .-.,8110 8nt- 

iiriiiiiu,  ,"..099 Sclioliir  2,03.')  ...  V.iie/.iiil.iii,  2.705 

To  Havre,  |ivriit«aiijerHKelirwolilcr, 5,321...  Liici-riie, 3,058 

....Moiitevldeaii,  7,011 ia,.>(03 

To  llaiDbiirK,  per  steaiiicr  Onllfornln,  4,039 4.088 

To  Aiitwcri',  pr  r.tt'Biiier  nclleiia,  4,7«,6 4,760 

To  Ki^val,  p  iHicaiiier  Vio  n,  4,90.{ 4,902 

To  0<i™«a,  per  sloiiiiier  Viil'Mii.  0.325 6,326 

To  li^roeloua.  per  biirk  J  Hellua.  450  450 

Moiiii.E— To  LiMiipool  per  Bteamer  C  lorlo.  5,081 5,(^4 

Bavan.nmi— To  Liverpool,  por  ttcamcrs  luelirooa,  0,333.. ..Ho- 

nica.4.097 10,435 

To  Broiueii,  per  steamer  IJrlilno,  7,"0 1 7,004 

To  Dareeloiia,  p^r  ►leaimr  Elvira,  3,400 2,400 

To  Oeuoa,  per  8teaim  !•  I'awuco,  4,00  ' 4,60O 

Charlesto.v— To  Havre,  per  Bieimer  KIcbmoud,  3,015 3,015 

To  Broraeii,  i>crsteauior  Wylo,  3,.'i00 3„500 

To  Genoa,  per  liri),'  Louiieelii,  1,2".'"> 1>209 

Galveston— To  Liverpool,  p.  r  steamers  Cliarrlngton,  3,2Cio.... 

Cllnlonla,  4,9.->5        Orbo,3.9o."i  13,060 

WiLMiN<iTo.s-To  Liverpool,  pi  r  steamer  TUalla,  5,192 5,192 

To  (ibeiir,  i)er  bark  Marianne.  1.473 1,475 

NORtoi.K—To  Llvei  pool,  per  ste^imers  Lord  of  the  Isles.  5,356 

Maine.  7,::>7  ...Nca^moio.  0,43.>     ..Ursuo,  0,300 2.5,394 

ToBniuieu.p  rj  toaraer  Anerley,  •>,2()0 5,200 

West  Point— To  Liverpool,  por  stiaiuera  Glenlffer,  5,150 

Nether  Uoliiie,  0,374  11.524 

NEWror.T  Nkws— To  Liverpool,  per  steamer  Oxonliolmc,  3,52-t  .     3,524 

Boston— To  Liverpool,  per  steamers  Tarifa,  383 Veuvtlaii, 

■1.721 5,104 

To  Yarmouth,  per  steamer  Y'armoulti,  21 24 

B.VLTIMOUB— To  Liverpool,  per  steamer  Barrowmorc,  3,359 3,3.'>9 

Total 205^93 

The  particulars  of  these  shipments,  arranged  in  our  osnal 
form,  are  as  follows : 


Liver- 
pool. 
New  York..  11,957 
N.  Orleaua .  2S,747 
Mobile  ...  5,034 
Savannah ..  10,435 

Charleston 

Galveston..  12.0tlO 
Wilniingl'n.  5,192 
Norfolk  . .  .  23.394 
West  Point.  11,524 
N'wp't  Nws  3,524 
Biistou  ....  5.104 
Baltimore. .    3,339 


Bre- 

Hnll 

men  <e 

tf  Lon- 

Ham- 

don.   Havre. 

burg. 
4, 49  J 

4,699     1 ,605 

ie,4a3 

4,088 

Ant'  Barce- 
werpt  lonitt 
liival,  Qenoa, 

<£c.        tec.     Odessa. 

5,!^07    1,U6     

9.668       4>0    0,325 


3",oV5 

7,004 
3,500 

7,000 
1,205 

5,200 

1,475 

Total. 

29,773 

05.871 

5,034 

24.439 

7,720 

12,060 

0,667 

30.594 

11,324 

3,524 

5,123 

3,359 


Total 122,330    4,090  21,273  24,29116,650  10,101    0,325  205.693 

Tile  total  from  Boston  includes  24  bales  to  Yarmouth. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates  : 

Qalvesto.v— For  Liverpool— Deo.  1— Steimor  Hpmaa  Frlnoe,  4,765  ... 
I)i-c.  3-SteamerlSaion  Belhaven.  i!,4'<4. 
For  Salerno  nic   1 -Bark  liiieeu  Cliff,  1 ,443. 
New  OK1.EAN.S— For  Liverpool  -Nov.  30    Htoamer  .io^or,  3,574  ...Deo. 
3— steamers  Da.tou,  4,223 ;  Profe  Ror,  C,-iOO  ;  Toxali,  0,951'. 
i'or  na\Ti)    Dec.  1  -Steamer  Dupuy  do  Lome.  9,335. 

Fur  Bi-emen- ..»<-o.  3— Stiamer  Camellia,  3.S19 Deo.  4-Steaiiier8 

Krl  K"  f!,  4,10")  J  Suez,  2,ij03. 
For  Antwerp  -Deo.  l-Stoamer  Cipulet,  3  4.'51. 
SAV.iNSAii    For  Bremen- Dee.  4— Steamer  Huutinadon,  G,129. 

I'or  Amsterilaiu— Ucc.  3    Steamer  Florauee,  6,300. 
Charleston- For  Brcimm-Nov.  3u- steamer  Pouca,  4,000       Dec  1— 
Steamer  Comoiiolitaii,  4.050. 

For  Reval— Dec.  1— Steamer  Prior,  4,323 Doo.  3— Steamer  Re- 

raemliraii'  e,  4,4.30. 
Wilmington— For  Liverpool-Nov.  30— Steamer  Olenmoro,  5,450..., 
Drc.  1— Steamer  Helmslev,  5,30  >. 
For  Uareeloiia-Dco.  4  -Ba"k  Lyill.i  Peschau,  1,300. 
Norfolk— Fur  Liveriiool- Deo  1— ote  uner  l\ilni\  r.t,  2,47.^. 
West  I'oist— For  Liverpool- Dee.  1-Ste  uner  Elysla,  0,317. 

For  (ihent— Nov  30— Bulk  Fi-jda.  1,908. 
Boston— Fo-  Liverpool -No  v.  27-8i6:iiuor  Iow:i,    1.813        Nov.  28— 
Stfrtiuer  Viigmiao,  4,8  "8  ..  Nuv.  30-Steamer»  Palestine,   1,939. 

Scythia,  :40  ...Deo.  4 -Steamer  Kau.*i3. . 

For  London— Nov.  2 1— Steamer  Bonlerer.  1.03 1. 
For  Yarmouth  -Nov  30  -Steamer  Yarmouth,  9i», 
PuiL-voKLi-iUA— For  Liverpool- Nov.  2S  -Steamor  LordCIlve,  1,053..^ 
Dec.  1— Stcimer  British  I'riuccs.i,  04  . 
For  Antwerp— Nov.  27-SteamerNedcrUuJ,  1,619. 


Cotton  freights  the  past  week  have  been  as  follows : 

Satur. 

Mon. 

Tuei. 

Wednes. 

TKurs. 

JH. 

Liverpool,  steam  rf. 

"4 

H 

H 

'4 

'* 

^ 

DovlaGrsg"w.d. 

.... 

■  ••• 

•  --■ 

Havre,  steam c. 

9ift®.Pa 

»8 

»8 

% 

H 

H 

Do      sail e. 

.... 

•  ••■• 

•  >•• 

■  ••• 

Bremen,  steam  .  d. 

"Sis 

"16 

»1« 

Bis 

■>is 

■is 

Do     vlaLeitbii, 

-••• 

•  ••• 

Hamburg,  steam  e. 

»8 

=8 

»8 

»8 

H 

H 

DoviuLoudon.d, 

■  >•• 

>■•• 

Amst'd'm,  steam.e. 

65* 

63* 

05» 

66* 

66* 

65* 

Do  via  London.!*. 

..*• 

!.>• 



.... 

Reval,  stuam d. 

»8»7,g 

sgaisgg 

%ai»s» 

38»13„ 

38*133, 

«9»iiM 

Do     saU <i. 

•  >•• 

•  >>• 

.... 

.... 

Bacoelona,steiim  d. 

38 

H 

38 

!*3 

»a 

H 

Genoa,  steam ..  .d. 

H 

% 

% 

3a 

3e 

H 

rrleste,  steam. ..d. 

sganis 

38®7„ 

%»',« 

H9-iia 

%a'i« 

%»'i« 

Antwerp.  Rt#>aTn  fi. 

9„ 

^'vt 

»,, 

»p« 

»  « 

•,. 

'  Per  10v>  lbs. 
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■IiiVERPOOL, — By  cable  from  Liverpool  we  have  the  follow- 
Tng  statemeDt  of  the  week's  sales,  stocks,  &c.   at  that  port : 


Sales  of  the  week tales 

Of  whicli  exporters  took 

Of  which  speculators  took. . . 

Bales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  Import  of  the  week 

Of  which  American 

mount  afloat 

Of  which  American 


2for.  16.     Kov.  23.     Jfov.  30.      Dec.  7 


60,000 

4,000 

3,000 

52,000 

11,000 

74,000 

321,000 

229,000 

119,0001 

110,000 

21H,000 

233,000 


56,000 

2,000 

4,000 

44,000 

5,000 

69,000 

366,000 

277,000 

119,000 

10!),000 

288,000 

278,000 


55,000 

5,000 

1,000 

46,000 

10,000 

73,000 

413,000 

318.000 

130,000 

107,000 

292,000 

282.000 


60,000 

2,000 

5,000 

50,000 

9,000 

71,000 

441,000 

345,000 

107,000 

91,000 

314,000 

301.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  7  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Bpol. 


■I 

Mld-Dpl'dB. 


Market, 
12:30  P.M. 


Bales 

Bpeo.&exp. 


Futuret. 
Market, 
13:30  P. 

Market, 
4  P.M. 


it,     I 
•.M.5 


Saturday 


Quiet. 

7,000 
500 


StPady  at 
2-04  adv. 


Steady. 


Monday. 


Good 
demand. 


5ifl 


10,000 
1,000 


Firm  at 
2  e4  ad- 
Tance. 


Baay. 


Tuesday. 


Steady. 


10,000 
1,000 


Steady  a1 
1-84  dec. 


Very 
steady. 


Wednes. 


Steady. 

6»« 

12,000 
1,000 


Steady   at 
1-B4  de- 
cline. 

Barely 
•steady. 


Thursd'y. 


Freely 
offered. 

51s 

12,000 
1,000 


Steady    at 
1-84  ad 
ranee. 


Steady. 


Friday. 


Barely 

supported 

5ifl 

10,000 
1.000 


Firm  at 
1-61  adr. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a* 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 


r"  17k  prieet  are  given  in  pence  and  Oitht    thut.- 
64d.,  and  6  01  meant  6  l-64d. 


5  63    mean 


December.. 
Dec-Ian  .. 
Jan.-Fob.  .. 
Fdb. -March 
Mar.-April . 
April-May.. 
May-Jnni?.. 
Jnne-July 


Sat.,  Dec.  1. 


Open  Bioh  Lov.  Clot 


d. 
S24 

322 
6  22 
5  2:! 
5  25 
5  27 
5  2S 


Jnly-AuK...t6  80 
I  I 


d. 

524 
5  23 
522 
523 
5»« 
9  25 
5  27 


d. 

5  24 
5  22 
5  22 

5  22 

6  23 
6  25 
6  27 


5  20    5  29 

6  30    6  30 


d. 

5  24 
5  22 
5  22 
983 
S24 
5  25 
5  27 

5  29 

6  80 


Dion.,  Dec.  3. 


Op<n  fli»?i  Low.  Clot. 

a.     d. 

6  28    5  26 


6  21  5  25 
3  24  !  6  25 
525'  525 
6  88  [  5  28 

i  6  28    5  28 


d. 
5  25 

5  23 

6  23 

5  23 

6  24 
5  26 


5  30    5  30    6  28 


d. 
5  25 

5  23 

6  211 

5  24 

6  25 
5  26 
628 


5  81     6  32    6  30    6  31 

6  33    6  S3  I  6  31     5  31 


Tuei.,  Dec.  4. 


Open  Higk  Lovi.  Oai 


d. 

624 
6  23 


d. 

526 
6  24 


6  23  5  24 
6  23  6  24 
S2t  9  26 

5  28  '  5  27 

6  27  I  5  2i) 
5  29'  9  31 
5  31  9  82 


d    d. 
5  24   5  26 
5  23  !  9  24 
5  23  1  5  24 

5  23  6  24 
••  24  '  8  26 

6  26'  5  27 
5  27  I  6  29 
5  29  6  31 
5  81  I  6  32 


I>eeember 
Dec.- Jan. . 
Jan.-Feb. 
Feb.- March 
Mar.-Apill . 
April-May.. 
Hay-Jane.. 
Jane -July.. 
July-Aug... 


Wednes..  D^-c.   5. 


Open  Hiflh  Low.  Clot. 


d. 

6  28 
6  24 
6  24 
524 
6  25 
527 
528 

6  91 


d. 
626 
5  24 
624 
524 
5  26 
5  27 
529 

5  30 

6  32 


d. 
6  26 

5  24 

6  2'i 
S24 
6  26 
5  86 
62-1 
530 
5  31 


d. 
626 
6  24 
6  21 
624 

5  26 

6  26 
6  28 
6  30 
631 


Thnrs.,  Dec.  6. 


Open  High  Low.  Clot 


d.       d. 

5  28  '  6  26 

6  21  I  5  24 

5  24  5  24 

6  24  I  6  24 
5  26  62S 
5  26  5  27 
5  28  I  5  88 

5  SO  8  SO 

6  81  '  6  32 


I 


d.   d. 

6J5  6  28 
8  23  6  84 
5  23  5  24 

5  24  6  84 
625  j  625 
526  B26 

6  28  '  6  2S 

5  30  j  8  30 

6  31  6  .SI 


Fri.,  Dec.  7. 


Open  High  tiOio.  Clot 


d.       d. 
625  525 


523 
6  83 

5  23 
624 

6  26 
628 


6  23 
6  23 

5  24 

6  25 
628 
588 


6  29  I  6  30 


d. 
5  25 
5  23 
5  23 
5  23 
524 

5  26 

6  27 
6  29 
6  30 


d. 

5  as 

6  23 

5  83 

6  84 
6  24 
5  25 
527 

5  20 

6  81 


BREADSTUFF  S. 

Fridat,  p.  M.,  Dec.  7,  1888. 

There  haye  been  no  decided  changes  in  values  of  flour  and 
meel,  ror  impojtant  features  in  ihe  market  during  the  past 
week.  There  has  been  some  further  curtailm  nt  of  procfuc- 
tjon  by  Wtsiein  millers ;  hut  local  trade  is  usually  dull  io  Dd 
cember,  and  prices  have  ranged  too  high  to  admit  ot  much 
bufinefs  for  export  beyond  the  regular  dealings  with  the 
West  Indies  and  bo  forth.  To-day  the  market,  was  dull,  but 
there  was  very  little  disposition  to  make  reductions  in  order 
to  effect  pales. 

The  wheat  market  has  been  quite  un^ettl  >■!  in  tone,  anl 
prices  fluctuated  widely  at  times.  An  unexpected  increase  in 
the  visible  supply  caused  severe  depretsion  on  Monday,  and 
an  increased  movement  in  the  Northwest,  but  iietter  foreign 
advices  caused  an  advancing  tendency  on  Tuesday  and 
Wednesday.  However  as  these  did  not  result  in  any  impor- 
tent  purchases  for  export  the  mirket  yesterday  was  we^k, 
with  speculation  almost  at  a  standstill.  Neither  bulls  nor 
bears  are  able  to  discover  any  adequate  basis  for  sustained 
action,  and  therefore  their  operitions  are  degenerat-d  into 
mere  "scalping."  To  day  speculation  w.-is  the  dullest  in  many 
weeks,  but  there  was  some  soot  business,  includini;  No.  2 
Chicago  spring  at  $108  and  N>.  2  red  winter  at  $1  06%,  de- 
livered. 

0An,T  OIX>8I1IO  PEICKS  OF  NO.  2  RED  WWTEK  WHEAT. 

Sat.       Mon.  Tueg.  Wed,  TImri.  FH. 

December (leUvery c.l  OSM  1  os-is  1  05%  106  105  loi^s 

January  delivery .c.l  Oe's  104^  106%  107  106  1  05=8 

February  delivery c  1  08i«  10614  1  O'^e  1  Orfifl  1  OTifl  1  Oig 

March  delivery o  1  lO^s  107''8  1  OOSs  110  101  1  OgOs 

Maydellvery c  1  12»8  1 1"%  112%  1  12>8  1  ll^s  lll»4 

aae  delivery c.111%  109%  111%  1  12^  111  110% 


Indian  corn  dec'ined  materially  on  Monday  under  a  freer 
movement  at  the  West,  bu*  the  lower  prices  led  to  a  fuller 
export  movement,  and  on  Wednesday  a  partial  recovery  in 
values  took  place  on  a  brisk  general  buying,  with  smaller  re- 
ceipts at  nearly  all  points.  To-day  there  was  renewed  de- 
pression, but  at  the  decline  future  offerings?  were  smaller. 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  CORN. 

Sat.       Mon.      Tuea.      Wed.     Thurt.      Fri. 
December  delivery  .....0.    4813       47^4 

January  delivery c.    471^       47 

February  deli  very .0.    473h        

MayaeUvery c.    47%       47 

Oats  have  been  active,  but  at  a 
prices,  due  to  freer  offerings  on  the  spot  as  we!l  as  for  the 
more  distant  deliveries.  Tj-day  the  market  was  weaker 
under  free  offerings,  although  trade  was  very  fair.  No,  8 
white  sold  at  33@33i^c.  on  the  spot  and  SSJ^n.  for  January. 

DAILT  CLOSINO  PRICES  OF  NO.  2  MIXED  OATS. 

Sal.       Mon.      Tueg.      Wed.     Thuri. 

December  delivery c.    31%       3119       31i«       SlSg       3II9 

.lanuary  delivery c.    32%       32%        32%       32ia       32% 

May  delivery c.    3SiH       34%       34^8       34^8       34''8 

DAILY  CLOSING  PRICES  OF  NO.  2  WHITE  OATS. 

Sat.      Mon.       Titcs.       Wid.    TImrs. 

December  delivery c 35%       35is       3513 

January  delivery c 35%       35'g       36  36 

Rye  was  du'l  and  somewhat  nominal.  Birley  without 
transactions  of  moment.  Buckwheat  dull,  sales  m'iking  only 
in  car  lots. 

The  following  are  the  closing  quotation? : 

VLOUB 

Kiae V  bbl.  $2  70«$3  10    Boutbem  bakeri 

Saperflne 3  10®  3  60 

Iprlng  wheat  extras.  3  40®  3  85 
rflnn.  clear  and  stra't.  4  50*  6  00 
VlnteraliippV  extras.  3  40®  3  90 
winter  XX  and  XXX.    4  0')»  5  50 


4714        4714        471s        4608 
47  4714        4719       4658 

467e        47  Is       47  46% 

47  47  47  46'ii 

slightly  lower  range  in 


FH. 

3114 
32i« 
34 1« 

Fri. 
35% 
35% 


Patenti 575®  700 

3 lathem  (upen 3  25®  3  60 

Boatb'noom.  eztraa..    3  75®  4  2.3 


ffieat—  c. 

Sprlug,  per  baah...l  00 

Spring  No.  2 1  07 

Bed  winter  No.  2.. .1  05 

Eedwlnter 92 

White 100 

Com— West'n  mixed.    43 
West'u  mixed  No.  2.    47 

Steamer  JSo.  2 46 

Western  yellow 47 

Wesrom  white 47 

Southern  white 50 


and 


c. 

®1  25 

®1  10 

®106i3 

»1  14 

®1  15 

® 

4S 

« 

47% 

® 

47 

® 

49 

® 

49 

® 

53 

family  brands $4  40®  5  26 

Bye  flour,  guperllDe..  3  30®  3  60 

Fine 2.50*2  76 

Corn  meal— 

Weatem,  Ac 8  00®  3  15 

Brandywine _  8 'iO  »     

Buckwheat  flour,  per 

100108 2409  260 

UBAIH. 

aye—  c.  0. 

Western «bu.  62    ®  65 

State* Jersey t:6    ®  68 

Oatj»— Mixed 2)^yt  32'i 

White 33    ®  41 

No.  2  mixed 31 14*  324 

No.  2  white 3514®  361* 

Barley— C'nada  No.l  90    ®  92 

Can.ida  No.  2 87    «  89 

Two-rowed  State..  8u    ®  82 

Six-rowed  State 84    «  87 

Buckwheat 65    ®  67 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  Ihe  New 
York  Produce  Exchange.  We  flrdt  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
larat  ve  movement  for  the  week  ending  Dec.  1.  1888. 


ftectivtt  at— 

Flour. 

Wheat. 

Com. 

OaU. 

Barlev. 

Bve 

BHil.l98(i)s  Bus?l.80!i?]Bus?i.58ii, 

Bu8?i.32  Ibf 

Bus)i.48  lbs  Bu.  66  16> 

juiosgo  .... 

60,353 

181,530 

1.769,'i09 

671,473 

493,028 

68,867 

tfUwaakee. 

60,987 

181,842 

87.320 

65,000 

287,700 

85,280 

anluth 

23.568 

128.8(18 

VtlaneapollB. 

1,523,040 

1 

Toledo  

1,182 

83,423 

118.011 

lfi,l5.S 

1,750 

2,908 

Detroit 

8,695 

100,773 

47,235 

4i,088 

45,008 

Cleveland.  .. 

3.414 

20,433 

23,784 

32,617 

10,415 

407 

it.  Louis 

10.834 

110,858 

688,915 

201,520 

142.349 

5,040 

Peoria 

1.100 

10,000 

264,000 
2,939,074 

221,000 

62,800, 

12,100 

rot.wk.  '88. 

180.183 

8.354.995 

1,248.834 

1,044.044 

124,587 

iamewk.'87. 

277,000 

3,198,487 

l,487,8u8 

1,193.830 

910,330' 

36,788 

lamenk.'Sd 

226.493 

2,766,698 

1,136,551 

850,929 

628,658 

28,173 

ItiiM  Aug.  1. 

1 

1888 

4,287.421 

56,1+3,081 

40,649,691 

37,52S,867 

13.016,190 

3,174,604 

1887 

4,566,269 

59,285,941 

33,924.621 

33,721,049 

13,02i.00lj 

814,031 

1S88 

8,853,694 

6a,98-i.74:i 

38,713.953 

30,041,897 

11,914  010 

1,152,587 

The  exports  from 
inding  Dec,  1,  1888, 


the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


mxports 
from— 


Sew  York 
Boston.  .. 
Portland . 
Montreal. 
PhUadel . 
Baltim'ie 
N.Orrus. 
».  New*  - 
aiohm'd  . 

Cot.   w'k. 

3'me  time 

1887.  .. 


Wheat. 


Bugh. 
32,500 


16,476 


Corn. 


Flour. 


OaU. 


Rye. 


Buxh. 
562,569 
65,4041 

14',380 

33,250 

120 

221,736' 


lllL 


48,976     900,459 


Bhls. 

31.180: 

25,027; 

7,896 

1,268 

25,12S; 

998 

2,900 


Bvah. 
3.232 


Buih. 


94,397 


400,451!     696.932     270,873 


3,232 
2,998 


Pea$. 


Bush. 
1,820 

16300 
17,415 


36,035 
21,643 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Dm,  1,  1888 ; 

Com,         Oats, 

bush,        bush. 

1,449.262  1,920,114 

374,500    168,000 

76,9<i0       82.000 

298.541        93,032 

2,0y6.5»9  2,826,834 


Wheal, 

In  store  at—  busk. 

Sew  York 9.154,936 

Do     afloat 460,600 

ilbany ),2(i0 

Badalo 3.583,474 

iJUioaifO 4.580,629 

tfilwaukee 789.2"0  5, '-'23 

Uoiuth 570,960  5,074 

Toledo 1,948,470        102.947 

r>etrolt 921,758  26.826 

Oswego 225.000 

St.  Louis 4,117,895        322,567 

Do  afloat 125,000 


7.468 
10,1!>4 
29,471 
20,093 


Bye, 

bush. 

40,.'i03 

16,0  O 

68,300 

115,246 

704,915 

264,542 


Barley, 
btuh. 
51  326 
69,400 
83,700 

664,741 
64,982 

211,584 


52,442 
25,100 


079,247     107,657 


41,460 

610,000 

66,938 
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Wheal, 

hllgh. 
80.(100 

7,;iiii 

Ti.O'li 
42S.919 
r>0Z,3H 
146.426 
4(I6,2UU 
30  •.019 
l,Sn2.801 
6,804.732 
150,000 


Com, 
butk. 
1.^.000 
162.273 


30.027 
.S0.8H0 
&».3''6 
8.933 
30,22S 
176,330 


OaU, 
btuh. 
0.000 

883.814 
2  800 

2a.il6l 
n  0,782 
471.723 

71.6.W 
342.910 
150,224 


100,000 
730 


10^.02.1 

.•^.382 

12.»:ho 
13,0^0 


Barlry,  i 

40.000 

13,515 

207,169 

10,373 

70'.64S 


OtnotnnAtI 

Boaton  

Toronto 

■loiitroal 

Philadelphia 

Peoria 

ladlanapoUa 

Kansa*  City 

Brtltliiiort' 

MlIlIlt':l|'*>H8  ...... 

Bt.  I'aiil  

On  MlBSlaglppI 

On  Lakes 

On  oanal  A  river. 

To'.  Dec.  1,  "88  36.082.733  7,0^6.070  7.5,i7,0l6  1,651,236  2,320.003 
Tot.  Nov.  24,  '88.  35,235.047  6.074.92G  7,627,121  1,730.921  2.002.3iS 
Tot.  Dec.  3. '87.  4'>,260.0:i2  5.236, 131  6,381.738  280.21S  3,573. 7ti.'. 
Tot.  Deo.  '4, '86.  59,5%8,52l  ll,73-),7!*5  5.'.!81..57a 
Tot  Dee.  5, '851.  56,095,653    5,652.373  2,900,0J5 

I  MtnneaDOlii  and  St  Paul  not  Included. 


235,767 
24  ",000 


301,600   67,700 

023,210    

215,800   80,0  JO 


16,000  200,000 


420.31)  2.70.1.H29 
848,600  2,660.375 


THE    DRY    GOODS   TRADE. 

Nbw  Tobk,  Friday  P.  M.,  Deo.  7, 1888. 

Takfnii;  into  consi  leratioa  the  ticae  of  year,  th  tre  was  a 
fair  buainesB  in  dry  gooda  daring  the  week  unier  rcviRw,  and 
the  outlook  is  qaite  encouraging.  A';  first  hinds  the  demand 
for  ee  tsonable  goods  by  personal  selection  and  through  the 
medium  of  orders  was  steady  though  moderate,  and  a  very 
fiiir  biieineds  w.is  done  in  some  sorts  of  spring  and  summer 
fabrics.  There  aUowas  an  enUrged  movement  in  certain 
deecriptims  of  spring  goods  direct  from  the  mil's,  the  excep- 
tionally low  rates  for  West-bound  freights  prevailing  at  pres- 
ent havin.;  been  the  incentive  to  liberal  shipments  in  this 
connection.  The  jobbing  trade  was  spasmodic  and  irregular, 
but  a  fuU  average  distribution  of  staple  and  department 
goods  was  made  (for  the  time  of  year)  by  the  leading  houses, 
ani  holiday  noods  in  psrticular  were  fairly  active  in  import- 
ing and  jobbing  cirolns,  Tuq  tone  of  the  generU  market  j 
continues  tirm,  and  while  domestic  cotton  goods  and  most 
kinds  of  imoorte  i  fabrics  are  nominally  unchanged,  the  late 
advance  in  wool  and  yarns  has  developed  higher  prices  for 
Bom<)  aorta  of  manufactured  woolen  goods.  I  o  this  connection 
it  may  be  noted  that  about  10,000  doz^n  wool  and  merino 
hosiery  were  sold  at  auction  during  the  week  at  very  good 
average  pri  -ef. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  ihi-i  pot  for  the  week  ending  D'C.  4  were  1,383  pack- 
ages, valued  at  |10 7,240.  Taese  shipments  include  6Vi  to 
South  America  ;  276  to  ihe  West  ladies  ;  100  to  Hodeidah  ;  99 
to  Great  Britiin  ;  94  to  Central  America ;  70  to  Mexico:  27  tc 
China  ;  20  to  Kurop«  ;  10  to  British  North  Am'^rioi  ;  10  to 
Snyrra,  and  10  to  all  other  countries.     Since  the  let  of  Janu- 


toy  the  ezporU  nggrreitate  181,884  psoksffe*.  T«lued  at  f8,099,- 
68S.  or  this  total  China  baa  bad  40,891  packaKM.  valued  at 
$3,0M,76'>,  and  8.3,lS0paokageR,  valued  at  $3,170,103  havegone 
to  South  America.  For  the  same  period  of  18'47  the  exporta 
to  all  poru  were  179,10.')  paokagee,  valued  at  $10,000,011,  of 
which  84  868  pa  kages,  valued  at  $4.014,(J7rt  went  to  Ohlna, 
and  89,473  packages,  valued  at  $2,827,957  to  South  America. 
To  the  oorrnsponding  time  in  1880  the  total  shipment*  reached 
188,210  packagea.  and  in  186S  were  100,540  p  okagee. 

There  wa«  a  steady  though  moderate  movement  ia  plain 
and  colored  cottons  from  first  handK,  but  there  was  not  the 
li-ast  approach  to  activity  in  any  particular  clias  of  gooda. 
Stocks  of  desirable  cotton  goods  are  so  exceptionally  wall  in 
hand,  and  such  grades  of  cotton  as  are  required  for  the  manu- 
facture of  some  descriptions  are  so  scarce  at  present,  that  the 
tone  of  the  market  is  very  firm,  though  quotntions  are  nom- 
inally unchanged.  Print  cloths  were  in  fair  demand  at  last 
week's  prices,  say  8  15- 16c,  for  64x64s  and  8  9  lOo.  for  QOxOOt, 
but  very  few  manufacturers  are  willing  to  make  oontraota 
at  these  figures  and  the  market  closed  very  stroner,  with  an 
upward  tendency.  Stocks  last  Saturday  and  for  the  three 
previous  years  were  as  follows: 

1888.         1887.  1886.        1885. 

Stof.kof  Print  Clolht—         Dee.  1.      Dee.  3.        Pre.  A.        Dec  5, 
Held  by  Providence  inanurrers.  2 1,000     20 1,0(  0       74,000     103,000 

Fall  River  niaiiiifacturers 6,000        31,000     187,000       08,000 

Providence  gpcciUutors None.        37,000       42,000     240,000 

Out«lde  RiieciUators  (est) None.       35,000       35,000       50,000 

Total  itook  (pieces) 30,000     306,000     338,000     491,000 

Prims  and  printei  and  woven  cotton  drecs  fabrics  were  in 
fair  request  for'  next  season,  and  there  was  a  eood  steady 
business  in  staple  and  fancy  white  goo  is  at  very  firm  prices. 

Domestic  Woole.v  Goods.— Agents  continued  to  mak^very 
fair  deliveries  of  spring  clothing  woolens  in  executi  m  of 
former  orders,  and  though  new  buainees  in  men's-wear  wool- 
ens ruled  quiet  there  was  a  firm  undertone  in  the  market 
arising  from  the  1  ite  advance  in  wool  and  the  strictly  moder- 
ate stocks  of  manufactured  goods  on  hand.  Cloikings  were 
in  light  demand  and  steady,  and  a  fair  business  w  is  done  in 
hU  wool  and  worsted  dr^es  goods,  aota^  makes  of  which  have 
been  advancei  by  the  mill  agents.  Doeskin  j^tiia  were  in 
moderate  request,  and  prices  are  very  firm,  while  tnere  was  a 
light  business  in  satinets.  Forflinnels  and  blankets  there 
was  a  moderate  re-assorting  demand  and  prices  are  ati£3y 
maintained,  while  carpets  have  been  opened  at  a  considerable 
adv-ince  upon  Ust  year's  quotations. 

Foreign  Dry  Goods  were  in  irregular  demand  at  the 
hands  of  importers  an  I  jobbers,  but  a  fairly  satisfact  )ry  busi* 
ness  was  done  in  descriptions  specially  aiaptod  for  the  coming 
holiday  trade,  and  thero  was  a  moierate  movem  -nt  in  staple 
fabrics  at  uachanged  prictis.  Stocks  of  imp>rted  goola, 
though  by  no  means  large  as  a  rule,  are  no  doubt  abundant 
for  the  probable  requirements  of  the  trade. 


gtuauciaU 


Bank  of  Buffalo, 

BUFFALO,  N.  Y. 

B.8.JrwETT.Pres't.    Wm.  C.CoaNWILl.Ca«h'r. 
Capital  ...SSDU.OOO  I  iSurplus 8250,000 

This  Bank  has  superior  facilities  for  making  Col 
lections  ill  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  atteuMon  to  the  best  inter 
ests  of  its  correspondents. 

CoRRKSFoNDKNTB:— Importers'    &  Traders'    Na- 
Uonal   Bank  and   Chemical   National   Bank,  New 
York;    Merchants'   Loan   4    Trust   Co-    Chlo»«o 
Dnion  Bank  of  London.  London 


THOIHAS  BRAXCII  A  Ct>., 

BANKERS     AND    COMMISSION    HBRCHANTS. 

BICHIVJOMD,   VIBGIMIA^. 

Circulars  ati't  information  on  f  upidlng  the  debts  of 
Vlnrlniaand  N.jrtb  Carolina  free  of  cost;  one-eightb 
per  cent  charued  for  funding.  8oulhern*Kailr.>ad 
and  State  and  City  Bonds  bought  and  sold. 


MERCHANTS'  NATIONAL  BANK, 

KK'IinOND,    VIRGINIA. 

Collections  made  on  all  Bontbern  points  on  best 
rms:  prompt  returns. 

JOUN  P.  BRANCH,  President. 
John  F.  Olkn'N,  Cash.    FaKO.  K.  bCuTT.  Vlce-Pres 


lavestment    Bonds. 

FOR  SALE: 

BrooUrn  &  Montaiik  50-year  new  69. 
FlrM>cia--4s  Water  Cuiupaiiy  \st  mortgage  6a. 
First  Mortuu}<u  Kullruad  Uondd,tis,  to  pay  luvestor 
from  ^  to  0^  per  ceut. 

\\A\  I  £0 : 

Colnmbus  k  Toledo  Ist  7s. 
Ohio  i  West  Virginia  1st  7s. 

A.  E.  UAOHFIELn, 

5X  Pluc  ."itrtet.  New  York. 


^usxtrawce. 


North   British 

&  Mercantile  Ins.  Co. 

OF 

LONOOIW  AND  SDfKBlJRGU. 

U.  S.  Branch  Statement  Jan.  1,  18S8 

Invested  and  Cash  Fire  Assets |S,3t7,833  61 

LIABILITIES. 
Reserve  for  Cneamed  Premiums. .  1,314,448  81 

Reserve  for  Unpaid  Losses 161.367  30 

AU  other  Liabilities 3,648  S» 

Net  surplus l,87!:i,3bu  ■.^^ 

(3.347,833  81 

U.  8.  Bbanch  OFriot,  84  William  Stuket,  n.  T. 

SAM.  P.  BLADQKN,  Manager. 

J  AS.  F.  DUULKY,  Assistant  Manager. 

W.  A.  FRANCIS,  8d  Assistant  Mauauor. 


Abbey  &  Imbrie, 

18  V£»%Y  STREET,   HEW  YOaK. 

FINE  FISHING  TACKLE. 

Bend  u  10  cents  to  prepay  postage  on  Catalogue. 


THE 

EaUITABLE  LIFE 

ASSURANCE  SOCIETY. 

JAN.  1,  1888. 

Asset« « (84,378,904  85 

UabUltles,  4  per  cent 66,274,650  00 

Surplua ?18,104,254  85 

New  Aasorance $138,023,105  00 

Outstanding  Assurance S>4S3,02t),562  00 

Paid  PoUoy-Holders  In  1387..    $10,062,509  81 
Paid  Polloy-Holders  slnoe  oi^ 

ganlzation 9106,610,293  34 

TotallDCome 923,240,849  29 

Premium  Inoome 919,115,775  47 

Increase  InAsaets 98,863,432  09 

Assets  to  UabUltles 127>9  per  oeot 


^usuxauce. 


UNION  MUTUAL 

Life    Insurance    Compaay, 

PORTLAND,  niAINE. 

INCOKPORATBD  l»4«. 
JOHN    E.    DE  WITT,    Preeldent. 

Its  ptaiu  are  varted  and  adapted  to  all  ctreunutancee. 
There  is  nothing  In  Life  Insurance  which  it  does 
not  furnish  cheaply,  profitably  and  inteili^ribly. 

Send  to  the  Company's  Home  office.  Portland,  Me., 
or  any  of  its  Agents  for  publications  describing  lt4 
MAINE  LAW  CO.NVEliriBI.K  POLICY,  CLASS 
"A."  or  IIS  7  PKR  CENT  GUARAM'BRD  BOND 
POLICY,  CLASS  "A,"  and  other  Fartiu  of  Bond 
Policte*:  aii>o  for  pamphlet  explanatory  of  the 
Mains  Non-Forfeiture  Imw,  and  for  list  of  claims 
ould  thereunder. 

THE 

Provident  Life  &  Trust  Co. 

OF  PniL\I>ELPHIA. 

Incorporated  Third  Mo„  Zid.  1865. 
(CHARTER  PKRPBTUAL  ) 

CAPITAL 91.000.000 

ASSETS,  920,115,023  4». 

BB- 

on 

1  Is 

IN. 

f:K 
ths 


INSIJRES  LIVES,  GRANTS  ANNUITIES,  ! 
CKIVES  MO.VEV  ON'  nKPOSIT.  ri-lurn.iblo 
demand,  or  on  ^ 
eninowcrotl  by  1.. 
ISTKATdH.  'I'K 


lOM.MIi  T 

faitlifiil    ! 

surplus  fiH 
All  trusi 

and  apart  fr^jui 
The  ilit'onio  o 

collected  and  <] 

SA.M'L  It.  ^I.. I'resident, 

T.  WISTAU  Ilium  .\.  Viie-ITcsident. 
ASA  S.  WI.NG.  Vlce-PreaiJi;nl  and  Actuary, 


hicU     iLa   capital 

■<;urity. 

lontsare  kept  separata 

'liccnrapauy.    - 

Hug  abroad  oarefnllr 


■STABUSaXD   Utt, 

Eugene   U.  Cole, 

STATIONER     AND   PRINTER. 

Supplies  Banks,  Bankers.  Stook  Brokers  and  Coipo. 
f»Uoat  with  oomplete  antnis  of  Aooonnt  Books  and 

^  cr  New  oonoems  organising  wUI  bar*  their  ordsn 
iromptly  enentad. 

I^o.  1  WILLIAM  STREET, 

(BANOTBR  SgUARB). 
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©awajfttati  and  'govziQU  ^auHs  anfl  '^sluVl&xb, 


«;a!«adiaw. 


Bank   of  Montreal. 

[ESTABLISHED  1818.] 


CAPITAL  Paid  Id    - 
8CUl-i>LH     ... 


Sl'AOOO.OOO  Gold 
-   8(i,0UU,UUU  Uold 


Con.  Sir  PONALD  A.  BMITII,  PreslcJcnt. 

".V  J.  BUCHANAN,  General  Managsi' 


rORKlOM. 


IBS 


Railway  Share  Trust  Co, 

(LIMITED), 
Ho.    4      iii&NK      BUIS^DINSa 

LONl>Oa,    ENSLANW. 


NEW  TOIIK  OFFICE: 
Horn.  S9  &.  61  WALI.  8TKEBT, 

IVALTBII  WATSON,;   .„._,,        ^ 

ALisi'B  LAMG,        j^""  "•■      Capital    Paid    Up,  £9Tl,3eO   SterllUK. 


Buy  atd  fle.i  Sterling  and  ContLiriitaJ  Exchange 
»ad  Cable  Transf ere ;  grant  Commercial  and  Travel- 
am'  Credit?,  available  in  any  part  of  tbe  World; 
■lue  drafts  on,  and  make  collections  in,  Chicago 
ftnd  throuKbout  the  Dominion  of  Canada, 

London  Offlce.  No.  ii  Abchnrcti  E<ane. 


The  Merchants'  Bank. 

OF    CA.\ADA. 

Capital,  Pai<l  Cp.    •    •    •    $5,799,200 
Eeserre,      ■    >■        ....    1,920,000 

HEAD    OFFICE,    MONTKEAli. 

AMDHBW  ALLAN,  Esq.,  "TMident. 

BOHSHT  ANDKflSON,  Bsq..  Vice-President, 
GEORGK  HAGUE.  General  Manager. 
JOUN  GAULT,  Branch    buperlntendent. 

BANliSRS  : 
I.ONDON,  KNG.— Tbe  Clydesdale  Bank  (Limited.) 
KEW  YORK— Tho  Bank  of  New  York.  N.  B.  A. 

A  (teneral  Banking  biininees  trrtnsacietl.  Letters 
of  Credit  issued,  available  in  China,  Japan  and 
other  foreign  countries,,. 

New  Xork  Agency,  No.  61  A¥all  Street. 

nKNKY  UAGCK,  I  i<,«r,t, 

JOHN  B.  HARRIS,  JR.,  f-a^K"""' 


Imperial  Bank  of  Canada. 

CAPITAL    (paid  up)        -       •        «1,. 500, 000 
BUKPLUS 000,000 

H.  8.  HOWLAND,  Pres't.      T.  R.  MERRITT,  V.-P. 

D.  U.  WILKIK,  Cashier. 

HEAD  OFFICE,  TORONTO. 

BRANCHES  IN  Ontario.— Essex  Centre,  Fergus, 
Oalt,  Ingersoll,  Niagara  Falls,  Port  Colborne,  St. 
Catharines,  8t.  Thomas,  Toronto  (Youge  St.  Br.), 
Wellaud,  Woodstock. 

BuANCHES  IN  Northwest— Winnipeg,  Brandon, 
Calgary,  and  Portape  la  Prairie. 

Agents  in  London:       I 
Lloyd's  Baruett's  &  Bos- 

anquct's  Bunk,  limited. 

Tol'       ■ 


American  Railway  Shares. 

THE  ENGLISH  ASSOCIATION  OF  AMERICAN 
BOND  AND  SHAREHOLDERS  (LIMITED)  re- 
ceives Shares  of  American  Railway  Companies 
for  registration  in  the  name  of  the  Association. 
This  registration  secures  the  prompt  payment  of 
dividends  in  London,  and  combines  tbe  English 
voting  power.  Tho  original  American  shares  will 
be  delivered  with  transfers  duly  endorsed. 

The  Association  also  issues  its  Bearer  Certifi- 
cates, free  of  cost,  countersigned  by  the  London 
&  Westminster  Bank.  Limited,  against  any  shares 
registered  in  the  Association's  name  and  lodged 
with  the  Bunk.  These  ctrrtilicatea  are  exchange- 
able for  the  negoliable  shares  and  are  a  great  safe- 
guard against  fraud,  as  they  are  only  issued 
ULiainst  verilled  shares,  and  against  theft,  as  they 
are  only  good  to  the  real  owner,  when  he  has  at- 
tached his  signature  to  tbe  Certificate,  as  no  other 
poison  can  obtain  the  surrender  of  the  original 
sliares. 

Fee.  3d.  to  Od.  per  share,  according  to  value, 
which  includes  registration  and  insurance  to  and 
from  America.  Full  particulars  may  be  obtained 
at  the  ollices  of  tbe  As.-^ocialion. 

The  Association  also  obtains  registration  in  own- 
era'  names  and  collects  dividends  by  power  of 
attorney. 

SAMUEL  POPE,  Q.  C,  Chairman. 
JOSKl'H  PRICE,  Managing  Director, 
T.  LINDLEY,  Secretary. 

5  Great  Winchester  Street,  London,  E.  C. 


Agents  in  New  York : 
Bank  of  Montreal. 

Collections  promptly  made  in  any  part  of  Canada. 

DraTvers  of  Stei'liniE  Exchause. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America. 

No.    52    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cal>le  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia  and  San  Fran- 
Cisco. 

CIRCULAR  KOTES  Issued  In  Pounds  Ster- 
ling, available  in  all  pans  of  tne  world.  tOiU. 
OltKllAl,  CUKDITS  JSr«l.'EO  for  use  in 
Burope,  China,  Japan,  East  and  West  Indies  and 
the  Brazils,  Kiver  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 


D.  A.  MCTAVISH,)  «„„,, 
H.  BTIKEMAN,       J  Agents. 


FOREIGN. 


THH 


Anglo- Cal if brnian  Bank 

(LIMITED), 
liONDON— Head  oiiicc,  B  Ajigel  Court. 

A.\  FUA > CISCO  Office,  200  Sansome  St. 
NEt%  lOUK  CorresiKindents, 

J.  &  W.  Sellgman  &  Co. 
BOSTON  Concsponri'is,  Mafesacliusctts  N.Bk. 


Antliorfzed  Capital, 
Paid. lip  <'HX>Hul,     - 
Iteserve  Fuud,  •    -    . 


je.oo^.ooo 

1,500,000 
-      500,000 


Transact  a  general  baiiLtog  business.  Issue  Com- 
mercial Credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms. 

FREDK  F.  LOW,  )  -k, 

IGNAiZ  siUAiiAaT,  t*Ia'^»««"- 
H  LILBNTUAL,  Cashier. 


ThU  Company  undertake*  tbo  bmlneti)  of  Tnutee 
to  Loani  of  approved  Balliray>.  negotiates  and 
iiBues  Loans  on  the  London  Market,  acts  as  Agent  for 
Raii'!7ay3  and  other  Corporations,  eithsr  in  the  mat- 
ter of  payments  of  Interest  on  Loani,  Dirldendi  on 
or  BegiitraUon  of  Btoeks  In  London,  or  otlierwUe. 


Cable  Address— F ATT,  LOITDOK. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Negotiate  Railway.  St^te  and  City  loans. 

Execute  orders  for  Bonds*  Bhares,  etc.,  on  Com 
nUssion,  and  transact  a  general  Banking  and 
Conunisaion  BVotneaa. 

Special  attention  given  to  the  execntlon  of 
orders  for  Securities  on  the  New  Fork,  Lon- 
don  and  Amsterdam  Bxchnnges.  In  corres- 
pondence with 

BLAKE    BROTHERS    &.    CO., 

5  Naaaau   Street,    Ne^v  ITorb, 
38    State   Street,   Boston,   Mac*, 

AND 

ADOLPII  BOISSEVAIN   ds   CO. 

Amjterdam,  Holland. 


The  Bank   of  Australasia 

(Incorporated  by  Royal  Charter,  1835.) 
No.  4  Threaduccdle  l^lreet,   London. 

Paid-up  Capital,  £l,OUO,i!00:  Reserve  Fund,  *80n... 
OHO;  KesiiprTe  Liubiiity  of  Proprietors  under  the 
Charier.  $l,ft(>0.'0(t. 

Letters  of  Credit  and  Drafts  ieauod  on  any  of  the 
nuniert)U^  lirjinclies  of  tbe  Bau)£  throughout  Amb- 
traliu  and  New  Zealand.  Bills  ncRoiiated  or  sent 
for  collection.    Telej.'rm»hic  transfers  made. 

Deposits  received  in  Loudon  at  interest  for  flied 
periods,  on  terms  which  mav  be  aponrtaiued  on  ap- 
plication. PKIDKAUA:  BELBY,  Secretary. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital ¥T,i500.000 

Reserve  Fund 4,000,000 

lleserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafrg,  issue  Letters  of 
Credit  for  use  of  travellers  and  negotiate  or  collect 
Bills,  payable  at  Bombay.  Caleuttii,  Singapore. 
S^aigou,  Manila.  Hong  Kong,  Koocliow.  Amoy, 
Niiigpo,  Shanghai,  Hankow,  Yoli.ohanja,  Hiogo, 
Sau  Francisco  and  London. 

A.in.llOWNSKMI,  A^ent,  fiO  WaU  St. 


I^iuaujcinl* 


Heinemann  &  Co., 

62  Gresliam  KonsOc  E.  C, 

Solicit  aocoonta  and  ajrenoloB  of  Banks,  Kaiiwayt 
Corporations,  Firms  and  Individuals  upon 
favora'Dle  terms;  also  orders  for  the  ptir- 
ohase  and  sale  of  Bonds,  Sliares,  &C.,  &c.  ob 
the  Stock  Exchange. 

Intereec  allowed  on  Deposits,  scbjoct  to  60-dayB 
sight  drafts,  at  Bank  of  England  ratd,and 
one  per  cent   bolow  that    rate  labject 
demand  drafts. 

Nearottate  Railway,  State  and  City  Loans. 


American  Association 

OF 

PUBLIC  ACCOUNTANTS. 

Incorporated  Angnet  ao,  1887,  Under  the 

Lawsland  Btatutes  ot   the  Sitate  ol 

Ne^v  York, 

The  business  and  objects  of  this  Society  are  to 
associate  into  a  Society  or  Cuiid,  tlie  best  and 
most  capable  Public  AcconNTANTS  practicing 
the  United  States,  and  through  such  Association 
elevate  the  profession  of  Public  Accountants,  as  a 
whole,  and  demonstrate  tlieir  usefulness  by  compel 
ling  an  examination  as  to  fitness,  and  the  observ- 
ance of  strict  rules  of  conduct  as  a  condition  ef 
membership. 

OFFICERS: 
Prcxldcnl— JAMES  YALDEN,  New  York. 
Vlce-Prew.-JOHN  UEINS.  Philadelphia. 
Sec.— JAMES  T.  ANiON,  New  York. 

Treus.-WM.  II.  VKYSKY,  New  York. 
COUNCIL. 
James  T.  Anyon,  N.  Y.      Mark  C.  Mirick,  N.  T. 
Louis  M.  Bergtheil,  N.Y.  Rodney  McLaughlin,  BoBt. 
William  Calhoun,  N.Y.     C.  II.  W.  Sibley,  N.Y. 
George  H.  Church,  N.Y.    William  H.  Vejsey,  N.Y. 
John  Heins.Philadelphia.  Walter  H.P.Veysoy.  N.Y. 
James  Y^alden,  N.Y. 

!Ff!LLOTVS  or  IHE  ASSOCIATION. 
James  T.  Anyon,  Louis  M.  Bergtheil,  Thomas 
Bagot,  James  Cox,  William  Calhoun,  George  H- 
Church,  C.W.  Haskins,  R.  F.  Munro,  Mark  C.  Miriok, 
C.  H.  W.  Sibley.  Henry  M.  Tate,  William  U.Veysey, 
Walter  11.  P.  Veysey,  James  Yaiden,  New  York 
Richard  F.Stevens.  Jersey  City,  N.  J.;  Horace  D 
Bradbury,  Rodney  McLaughlin,  Henry  A.  Piper, 
Boston,  Mass.;  John  W.  Francis.  John  Heins,  Henry 
Kelly,  Philadelphia,  Pa.;  Eric  M.  Noble,  Washinid 
ton,  D.  C. 

Offices  ol  tbe  Association,  No.  1'20  Broad, 
way,  Kooni  31  (0th  Floor).  New  Yorli  City 


IVILLIAM  FRANKLIN   HALL, 

244  Washington  St.,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted. 
Settlement  of   insolvent    estates  on  behalf   ol 
creditors  carefully  arranged. 

NOTARY   I'riBT.IP. 


The  United  States  Lite 
Insurance   Co. 

IN    XHS;    CITY   OF    NEIV    VORK. 

(OBGANIZKBJIN.1830.) 

261,  262  &  263  Broadway,  Mow  York. 

GEO.  H,  EUEFOKD,  President. 

C. P. Pbaleigh,  Sec.    A-Wheklwricht,  Ae»t,  Sec. 

Wm.  T.  Siamdks,  Actuary. 

INCKIASE  IN  ASSETS  OVER  .     ■  8100,009 

Increase  m  New  business,  -   -  -   40  per  cent. 
Increase  of  Business  in  Force,  -  $'.j,400,0U0 

POLICIES  INCONTESTABLE. 

CLAIMS  PAID  PROMPTLY. 
TEN  DAYS'  GKACB, 

ABSOLUTE  SECnBITY. 

The  most  liberal  and  equitable  contract 
oonKlstent  with  recognized  business  prln* 
oipics, 

GOOD  AGKNTS,  desiring  to  represent  the  Com. 
pany,  are  Invited  to  address  .1.  S.  G.4FFNKT, 

Superintendent  of  Agencies  at  Home  Ottioe. 


Augustus  Floyd, 

42  PINE  BTEEET, 

BBOKJER  IN 

INTESTMENX   6LGVRITIES. 


xmmt 


HUNT'S    MERCHANTS'    MAGAZINE, 

RSPRBSBXriNO  THE   INDUSTRIAL  AND  OOMMEROIAL  INTERESTS  OP  THB  UNITED  STATES. 


VOL.  47. 


SATURDAY,  DECEMBER   15,  1888. 


NO.  1,225. 


%\xt  ^Ixvmxxdt, 

TermB  of  Subscription— Payable  in  Adrance  : 

For  One  Year  (Includln*?  postage) flO  20 

For  Six  Months  do.  6  10 

European  HiUiscrlptton  (inolnaing  postage) 11  28 

Euroi>oan  Biibscrlption  Six  Mouths  (Including  pontage)...      6  64 

Annual  subscription  iu  London  (Inoladlng  postage)^ £2  7b. 

BlxMos.  do  do  do  £188. 

These  prices  Include  the  Investors'  Supplbmbnt,  of  120  pages 
iBsned  once  iu  two  naouths,  and  furnished  without  extra  charge  to 
subscribers  of  tho  Chronicle. 

Bubscnptions  will  be  continued  nntll  definitely  ordered  stopped.  The 
pubUshera  cannot  bo  responsible  for  remittances  unless  made  by  drafts 
orPost  Ollicomouej  orders. 

A  file  cover  la  furnished  at  50  oents;  postage  on  the  same  Is  18 
oenta.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  AdTertisingr. 

Advertisements  ordered  for  less  than  one  month,  In  the  Commbrctal 
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CLEARING  HOUSE  RETURNS. 

The  present  stasement  of  bank  exchanges— that  for  th  e 
week  ending  Dec.  8 — makes  a  very  eatisfaotory  exhibit ,  the 
total  hirgely  exceeding  the  result  for  any  other  week,  with 
but  one  exception  (October  6),  in  the  current  year.  Compared 
with  the  previous  week  (the  returns  for  which  from  many 
cities  covered  only  five  days)  the  increase  is,  of  course,  enor- 
mou.s;  but  such  a  contrast  is  an  unfair  one.  The  average  daily 
clearings,  however,  present  an  equitable  method  of  com- 
parison; they  were  for  the  week  under  review  slightly  more 
than  two  hundred  millions  of  doUarp,  whereas  last  week  (on 
the  basis  of  five  days  at  all  points)  they  reached  a  little  under 
one  hundred  and  eighty  six  millions.  As  will  be  seen  by  the 
table  below,  the  greater  part  of  this  week's  gain  is  at  New 
York,  the  increased  activity  in  speculation  on  the'  Stock 
Exchange  contributing  largely  to  it.  On  the  Boston  Stock 
Exchange  the  week's  dealings  have  been  of  fairly  large  volume, 
exceeding  either  last  week  or  the  week  of  last  year.  Mercan- 
tile failures  for  the  week,  as  reported  to  Messrs.  R.  O.  Dun  & 
Co.,  reached  a  total  of  305  (of  which  263  were  in  the  United 
States  and  42  in  Canada),  against  233  last  week,  296  the  week 
previous  and  254  for  the  same  period  last  year. 

Contrasted  with  the  corresponding  week  of  1887,  there  are 
but  five  cities  which  do  not  show  gains,  the  percentage  of  in- 
crease at  many  points  being  quite  heavy,  and  for  the  whole 
country  reaching  18  per  cent.  Through  the  courtesy  of  the 
Manager  of  the  Clearing  House  at  Los  Angeles,  Cal.,  we  this 
week  include,  and  shall  hereafter  give,  that  city. 

On  the  New  York  Stock  Exchange  the  dealings  in  shares 
for  the  week  cover  a  market  value  of  $121,002,000,  which 
contrasts  with  |81 ,658,000  for  the  corresponding  week  a  year 
ago.  Following  our  usual  plan  of  deducting  two-and-a- half 
times  these  values  from  the  New  York  exchanges  to  arrive  at 
clearings  having  other  origin,  the  result  reached  is  |459,355,- 
483  this  year,  against  #447,707,044  in  1887,  or  an  increase  of 
3'6  per  cent. 


Wttk  KnMno  December  8 

Week  Xni't 

Dtc.U 

18S8. 

1887. 

F.OtnL 

1888. 

P.O0IU. 

Nsw  York  

t 

761,700,488 

(2,072.«67) 

(»49.700) 

(21,979,200) 

(2.1,122,000) 

107,900,087 
6,428.000 
2,0»7,741) 
1,348,060 
1,201,425 
1.178,484 
1,844,742 
78S,911 

651^02,044 

{600.800) 

(100,944,060) 

(28,080,0001 

87,838,177 
8,671,400 

1,247.940 
1,094.980 
1,017.862 
1,043.068 
638,31 9 

+ie-9 

(+88-8) 

j— 41-8) 

(-78-2, 

(-0  8 

+g3-0 
+1S-3 
-t-21-2 
+7-t 
•f»'7 
+188 
^48-1 
+23-6 

+22-7 

+31-5 
+IOU 

+15-0 

B80^,4SC 

(aS.991,H28) 
(7.876.000) 

79.898.178 

3,4ffi).984 

I.8«),830 

1,080.408 

880,160 

874.782 

968,769 

632,214 

—lit 

SalM  of— 

IStockt tharu. 

(Gotten hnlu. 

iOrain bruhtXt. 

(Pttrolfum bbU. 

(-31-81 

(-ei-y 
(-«i« 

(-68-7) 
-7-8 

—36  8 

Hartford      

— lo-i 

— 18'4 

Portland 

-81-9 

-81-1 

8DHn»ifleld 

Lowell 

iJSI 

Total  New  Bngland... 

122.418,414 

80,221,717 
12,005.419 
14,342.317 

99,731,310 

60,900,663 
10,827,791 
12.409,514 

89,ieo,2&o 

60,199 .54b 
IO.717.74H 
10,33<),i;3 

-10-0 
— 21-0 

Pltt8bar« 

Baltimore 

-2-S 

-19-a 

Total  Middle 

106,569,483 

77,1S3,S83 
lS,!:04,!t50 
fl,0in,ssa 
0.401.  SWi 
»,US^,^■07 

4.i7«.«iri 

2,81*1.  MO 
J. 203,921 
4,iHil<,0.';0 
fl.77^2ll 

s.sae.s!* 

4,SM«,06« 
B49,M:» 
tl<X.S07 

427.77J 

84,223.9f« 

«6.fl30.137 
ll.lii-.iOil 
4,7»b,7li 

l,l'10,:'0-i 
3,:t«?,3  5 
2^l0,a»4 
i.T.O.ili 
3,871,40. 

5,:;«7,si: 

2,501,6I)»' 
4.4iW,n.-« 

e73,'ro 

901,19! 

8,2rt3,*« 
290,800 

+26-5 

+18:^ 
-t-iB-; 

+28-9 

•t-ia-1 

+78 

+<.)•» 

— se 

-f2l-H 

-1  te-s 

•1-b4  2 
-:ic. 

-29  8 
-ML 
-t47-4 

fl,172.467 

5S,.-;87.362 
9.187.101 
6,ii;7 1.204 
4.427.89- 
l.ll.i.f'OO 
8.1 10.3  ;!) 

1,  B2,!i)t 
3.173.861 
5.1!1<I.9M 
2.J6'i.2lb 
S.PW.OiW 
f.2«.4.-«l 
577.219 
1  SIVl.OXi 

—18-8 

—18-5 

Cincinnati 

Milwaukee 

Detroit 

[ndianapoUt 

Cleveland 

-11-8 
-»8 

-irs 

Peoria 

-ii« 

-2-9 

-IB-S 

-•.•3 

St.  Paul 

Grand  lUpIda 

Wichita 

—7-0 
-lO-l 
-«4-3 

Duluth 

-80-8 

Topeka 

+286 

Total  Western 

134,601  .S37 

21.701 ,88i 
l,^67,791 

IS,093,S17 
7,«2»,2»7 

10.31«,'I84 
4,006,812 
2.017.692 
1,460.462 
1,10S,870 

117,0(18,  lOli 

19.458.430 
1,6.M.765 

12,377,  U  J 
6.438.367 
7.882,94S 
2,967.274 
1,617,001 
1^07.491 
1,470,141 

+14(' 

+11;,;. 

+2'lb 
+149 

10i.018.SS0 

W,C-20.576 
l.SI.7.627 

li,240.."i»y 
6,01(;.0M6 
8.KW.480 
2.W10.S70 
l,7t.5,S3S 

i)»7,»;o 

76\),70J 

-1»» 
-U-0 

St.  Joseph.... 

New  OrieaQB 

-18-0 

-2^8 

— ai>s 

t-sa-i 
-ss-o 
2'1'e 

m-7 

+18-4 
-0-5 

Memphis... t> 

Norfolk 

-M-« 

Los  AHReles 

— 24-6 

-4r« 

Total  Sonthero 

68.318.417 
17.843392 

83,319,687 
16,468,796 

+82-8 
+4-1 

49,097.402 
15,941,870 

-«-8 
-U-3 

Total  all 

OatBlde  New  York 

1,207,8IO,29<1 

1,024,069,004 
372.2ie.WVJ 

+18-0 

029,797,894 

-n-0 

446,049.8:3 

~ 

H9-0 

340,198,444 

-120 

Oar  usual  telegraphic  retur  ns  of  exchanges  for  the  five  days 
have  been  received  and  are  given  below.  In  comparison  with 
the  similar  period  of  last  year  the  aggregate  for  the  seven 
cities  records  a  gain  of  5°3  per  cent.  The  estimate  for  the  full 
week  ended  December  15,  based  on  these  telegraphic  figures 
points  to  an  increase  over  the  week  of  1887  of  about  5'1  per 
cent.  Messrs.  R.  G.  Dun  &  Co.  report  the  number  of  failures 
for  the  week  ended  to-night  as  303  (363  in  the  United  States  and 
35  in  Canada),  against  305  last  week  and  283  for  the  same  time 
a  year  ago. 


Betwnu  ^t/  TUegrapK 

Week  Bndinv  December  18. 

Week  Biue§  Dee.  S. 

1888. 

1887. 

P.  emu. 

1888. 

P.CkiK. 

New  York..  

8aU$  of  Stock  C«har«a) ... . 
Boston 

871.074,348 
(1.888,078) 
74,797,984 
68,668,098 
10,502,607 
56,103,000 
16399.703 
12.240,0t» 

794,886,786 
181,028,479 

540.348,319 
(1,8«6,18H 
78.278,475 
51,865,881 
9.817.810 
54,077,000 
16.846,850 
9,960.418 

+5-7 

(-»4) 

+8-1 

+8  5 

+ro 

+3-7 
+10-8 
+23  0 

041.904,580 
(1.788,051) 
91.803.145 
89,803.688 
19,370,849 
66,387.000 
18.715.748 
14,808,618 

+18-5 
(+88^ 

+««-8 

+1*7 

Chicago •■•••!•••■•. 

+I61I 

St.  LoaU • 

+1»8 

New  Orleans. 

+87-4 

75l,0«4,727 
133,961.487 

+5-3 
+4-6 

915,181,913 

170,108.867 

+80-8 

Estlmateil  1  dar 

+14-8 

Total  foil  week 

Balance  Conntr;* 

0S5.S14.268 
116,477,483 

908,016,211 
111.768,187 

+8-8  1.083,240.810 
+4-8      188.748.138 

+19-1 
+10-5 

Total  week,  all 

1.071,791,748 

1,019.809.401 

+8-!  1>>7AW8.9«2 

+180 

•  For  Uie  (all  w««k,  based  on  last  week's  returns 
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THE  FINANCIAL  SITUATION. 

Money  lias  been  a  shade  more  active  this  week.  It 
would  be  surprising  if  it  were  not  so,  considering  that 
three  of  our  banks  last  Saturday  were  reported  as  hold- 
ing $0,461,500  out  of  the  17,203,825  surplus  reserve 
shown  by  all  of  the  associated  institutions  ;  and  consid- 
ering also  that  this  week's  gold  exports  amount  to 
$5,450,000,  while  there  is  the  prospect  as  we  write  that 
there  will  be  further  shipments  next  week.  At 
the  same  time  there  is  not  the  slightest  uneasiness 
felt  in  monetary  circles  respecting  the  condition 
of  the  banks.  Undoubtedly  their  methods  will  grow 
conservative  under  this  drain,  and  money  will  gradually 
harden  until  after  the  holidays  at  least,  and  perhaps 
longer,  as  well  it  may,  for  that  would  quickly  put  an 
end  to  the  outflow  of  gold. 

,  Of  course  so  long  as  these  shipments  are  in  progress 
there  will  be  a  little  feverish  feeling  in  financial  circles. 
Gold  may  go  out  and  be  a  mere  sign  of  health — an 
export  of  a  product  no  more  to  be  regretted  than  the 
same  volume  of  copper  or  lead.  '  Or  it  may  go  out  as  a 
result  of  over-trading  and  as  a  corrective  of  that  condi- 
tion, of  which  situation  have  we  not  at  present  some 
evidence  in  our  foreign  trade,  showing  as  it  does  not  only 
small  merchandise  exports,  but  larger  merchandise 
imports  for  the  last  18  months  than  for  any  corresponding 
period  the  Government  records  disclose.  Or  gold  may 
leave  us  because  Europe  has  put  a  higher  value  on  it 
than  ever  before  by  trying  to  make  it  do  the  work  that 
double  the  amount  of  currency  used  to  do;  and  as  an 
aid  to  that  influence  we  find  gold  to-day  actually  at  a 
premium  at  every  fiaancial  centre  in  Europe  beeides 
money  at  high  rates  artificially  so  as  to  attract 
the  metal,  and  yet  these  shipments  all  made 
on  order — that  is,  at  an  actual  loss  to  somebody, 
instead  of  being  an  ordinary  exchange  matter.  Finally 
gold  may  be  helped  to  move  by  rates  of  interest  being 
abnormally  low  here,  kept  so  by  the  forced  issue  of  silver 
certificates  the  outflow  of  which  is  assisted  by  the 
Government  giving  every  one  who  will  take  them  the  cost 
of  exchange  to  an  interior  point;  hence  when  business 
is  a  little  quiet  they  co  llect  at  our  monetary  centres 
instead  of  going  back  to  Treasury  vaults  where  they 
came  from,  and  where  they  would  more  readily  go  if 
they  were  of  large  denominations  as  formerly.  Under 
these  circumstances  higher  rates  of  interest  as  a  correc- 
tive of  the  gold  movement  could  hardly  be  regretted. 

The  movement  of  money  to  and  from  the  interior 
aggregates  quite  a  large  total  during  the  past  week,  and 
yet  the  net  flow  is  small,  being  in  favor  of  this  centre. 
We  find  round  amounts  coming  from  Boston,  and  some 
sent  to. that  city.  Currency  has  also  been  received  from 
the  West,  from  .the  interior  of  this  State,  and  from  neigh, 
boring  towns,  while  it  is  still  being  sent  to  many  points 
South,  but  no  longer  in  large  sums.  The  conditions 
favor  a  movement  towards  New  York  now,  and  they 
seem  likely  to  continue  until  after  the  turn  of  the  year ; 
then  the  tendency  must  depend  upon  business  activity 
which  is  generally  anticipated,  the  prevailing  belief 
being  that  with  our  large  corn  crop  for  farmers  to  sell, 
and  the  railroads  to  move,  and  with  railroad  rates 
restored,  a  more  confident  tone  in  financial  circles 
is  pretty  sure  to  prevail.  If  the  New  Year's  trade  starts 
off  with  vigor  our  currency  will  find  occupation.  There 
was  a  little  flurry  in  the  call  loan  market  this  week. 
Previous  to  Thursday  the  situation  of  last  week  was 
repeated,  but  toward  the  close  of  business  on  that  day 
the  rate  at  the  Stock  Exchange  was  sharjily  advanced  to 


6  per  cent,  the  range  for  that  day  being  from  6  to  .3  .per 
cent,  the  close  being  at  the  latter  figure.  Again  yester- 
day the  extremes  were  6  and  2|  per  cent.  It  was 
claimed  that  these  spasms  and  high  rates  were  due  to 
manipulation,  but  that  explanation  is  hardly  reasonable. 
With  bank  reserves  so  low  and  the  great  majority  of 
banks  out  of  the  market  as  lenders,  while  nearly  all  for 
the  time  being  are  husbanding  their  resources,  there  is 
no  need  for  attributing  higher  rates  to  artificial  causes. 
The  range  for  bankers'  balances  for  the  week  has  been 
2  and  6  per  cent,  with  the  average  3  per  cent.  Kates  for 
time  loans  on  stock  collateral  are  firmly  held  as  last 
reported.  Commercial  paper  is  in  very  fair  demand 
from  many  quarters,  and  the  supply  is  good  but  not 
excessive.  Rates  are  firmer,  and  we  quote  GQ  to  90  day 
endorsed  bills  receivable,  5@5i  per  cent;  four  months' 
acceptances,  5i@6  per  cent;  and  good  single  names, 
having  from  4  to  6  months  to  run,  b^  to  6|  per  cent. 

In  London  the  rates  for  money  in  the  open  market 
have  been  higher  this  week,  though  easier  after  the 
fortnightly  settlement,  closing  yesterday  at  4f  per  cent 
for  sixty-day  to  three  months'  bank  bills.  Some  of  our 
bankers  anticipated  tliat  the  Bank  of  England  official 
minimum  would  be  raised  on  Thursday,  but  it  still 
remains  at  5  per  cent.  The  Bank  is  reported  to  have 
gained  £186,000  gold  for  the  week,  but  a  special  cable 
to  us  shows  that  there  would  have  been  a  loss  had  it  not 
been  for  the  large  arrivals  (£243,000)  from  the  interior 
of  Great  Britain  ;  this  situation  was  due  to  a  shipment 
to  the  Cape  of  £150,000  ;  there  were  imports  from  Aus- 
tralia, New  York,  &c. ,  but  the  total  was  only  £93,000.  At 
Paris  the  events  of  the  week  have  been  (1)  the  large  sub- 
scriptions to  the  Russian  conversion  loan  of  £20,000,000, 
and  (2)  the  failure  of  the  Panama  Canal  loan,  the  result  of 
which  is  said  to  be  the  bankruptcy  and  winding  up  of 
the  company.  Unless  the  Government  should  now  take 
up  the  enterprise  there  seems  to  be  very  little  room 
for  hope  left.  Still  M.  de  Lesseps  has  pluck  enough  for 
a  dozen  men,  and  the  latest  news  was  that  the  outlook 
was  not  quite  so  dark  as  at  first  announced.  The  open 
market  at  Paris  is  reported  by  cable  at  3J  per  cent,  at 
Berlin  31  per  cent  and  at  Frankfort  3f  per  cent. 

Our  foreign  exchange  market  has  been  quiet  but  firm 
this  week,  with  an  advance  in  the  sight  rate  to  4 '89^  on 
Tuesday,  so  that  the  rates  now  stand  at  4"85@4'85i  for 
long  and  4 '89 J  for  short;  actual  business  for  the  latter, 
however,  is  done  at  not  above  4*89,  which  is  a  fraction 
below  the  gold  exporting  point.  The  demand  is  chiefly 
for  short  bills  and  cable  transfers,  these  being  in  request 
for  remittance  for  engagements  maturing  towards  the 
close  of  the  year.  Shipments  of  gold  to  the  amount  of 
15,450,000  have  this  week  been  made,  all  of  which  has 
been  on  special  order,  and  all  sent  to  Germany  except  about 
11,000,000  which  went  to  London.  These  shipments, 
as  already  stated,  are  not  an  exchange  operation.  The 
purpose  for  which  the  gold  is  required  is  not  made 
public,  but  it  is  supposed  that  its  destination  is  South 
America  and  Russia. 

General  trade  still  continues  rather  quiet,  with  the 
volume  of  business  large,  however.  In  certain  branches 
there  is  slightly  increased  activity  for  the  moment,  aris- 
ing out  of  a  desire  of  shippers  and  buyers  to  get  their 
goods  forward  before  the  advance  in  trunk-line  rates  of 
freight  goes  into  effect.  So  far  as  railroad  gross  earn- 
ings are  a  guide  to  the  amount  of  trade  in  progress,  it 
is  satisfactory  to  note  that  the  total  for  the  latest  weeks  is 
larger  than  last  year,  notwithstanding  losses  on  particu- 
lar roads  and  notwithstanding  also  the  fact  that  the 
aggregates  last  year  were  very  heavy.     Our  statement 
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for  the  first  week  of  December  sliowa  un  increiwe  of  "^J 
percent  (51  roads),  and  this  follows  a  Riiiii  of  17A  {>er 
cent  (09  roads)  in  the  same  week  last  year.  Bank  clear- 
ings for  the  latest  full  week  also  record  a  large 
gain,  though  for  various  reasons  these  do  not 
possess  as  much  signiticauce  as  the  returns  of  gross 
earnings.  Some  light  is  thrown  upon  the  reasons 
for  the  continued  unsatisfactory  state  of  the  iron 
trade,  by  the  publication  of  the  Iron  Age's  monthly 
statement  of  the  furnaces  in  blast,  showing  another  large 
increase  in  production.  The  increase  is  chiefly  in  the 
ooke  furnaces,  whose  weekly  capacity  for  Dec.  1  is  put 
at  101,748  tons,  against  94,69,")  tons  Nov.  1,  and  only 
69,543  tons  July  1.  The  important  feature  of  course  is 
the  evidence  furnished  that  the  existing  situation  is  due 
not  to  diminished  consumption,  but  to  increased  produc- 
tion. In  rails,  however,  the  case  is  different.  There 
the  falling  off  in  new  railroad  construction  is  largely 
responsible  for  the  weakness  prevailing.  With  regard 
to  that  branch  of  the  business  it  is  reported  that  a  lead- 
ing Western  railway  company  this  week  placed  a  large 
contract  with  a  Chicago  mill  at  the  lowest  price  ever 
recorded  for  steel  rails  in  this  country.  In  anthracite 
coal  there  is  less  complaint  of  deviations  from  quoted 
prices;  with  a  restriction  of  the  output,  a  material 
improvement  might  occur  in  that  trade  should  the  cold 
weather  of  the  last  few  days  continue. 

Our  trunk-line  managers  seem  to   have  settled  up  all 
their    troubles,    and   apparently  are  determined  now 
that   rates  shall  be   remunerative  and   be  maintained. 
Besides  having  given  notice,  as  announced  last  week,  of 
the  restoration  of  the  west-bound   tariffs  to  the  basis 
prevailing  before  the  late  cut  by  the  New  York  Central, 
and  also  notice  of  an  advance  in   east-bound  rates,  they 
have  this  week  reached  an  agreement  as  to  the  immigrant 
passenger  business,  and  instead  of  carrying  immigrants 
at  the  ruinously  low  figure  of  S5   between  New  York 
and     Chicago,    will      now    charge     the      full      *13. 
This    difficulty    as    to    immigrant    fares    has    been 
of      comparatively      long    standing,      the      $5      rate 
having  been  in  force  since  August  10  by  all  the  lines,  and 
the  original  step  was  taken  presumably  in  retaliation 
for  action  and  practices  on  the  part  of  the  Lackawanna 
and  Ontario  &  Western,  which  did  not  meet  the  approval 
of  the  trunk-line  managers.     It  is  therefore  important 
to  note  that  these  two  roads  also  will  advance  to  the  old 
figure.     But  ijerhaps  the  most  important  piece  of  intel- 
ligence is  the  report  that  strict  orders  have  been  issued 
to  all  the  agents  and  employes  of  the  trunk  lines,  for- 
bidding, under  penalty  of  dismissal,   the  securing  of 
freight   by  underbilling,  false  classifications,  or  other 
illegitimate  and  irregular  practices.    It  is  to  be  regretted 
that  similar  decided  progress  in  improving  the  situation 
west  of  Chicago  cannot  be  reported,  though  in  passen- 
ger rates  (after  steadily  increasing  demoralization  all 
through  the  week)  efforts  to  remedy  the  troubles  appear 
finally  to  have  been  successful,  and  the  latest  reports  are 
that  a  restoration  will  be  made  December  24.     With 
regard  to  freight  rates,  rumor  has  it  that  the  presidents 
of    the   different  roads  have   signed  an  agreement  to 
maintain   schedule  tariffs  after  the  first  of    January. 
Whether  this  effort  will  be  more  successful  than  pre- 
vious similar  efforts,  remains  to  be  seen. 

There  has  been  some  discussion  with  regard  to  the  plan 
adopted  by  the  Delaware  &  Hudson  Canal  Company  to 
retire  its  bonds.  The  plan  was  fully  outlined  in  the  com- 
pany's last  report,  and  we  gave  the  substance  of  it 
(Chkoniole,  Jan.  28,  1888,  page  117,)  in  our  reference 
to  that  statement.     It  seems  that   in   1891,  five  and  a 


half  millions  of  bonds  arc  to  be  retired.  By  an  ordi- 
nance of  the  stockholders  stock  is  to  be  iMued 
for  that  purpose.  The  dividends  of  the  company 
have  been  kept  at  six  per  cent,  with  the  understanding 
that  the  stockholders  should  have  the  five  and  one-half 
millions  of  stock  on  or  before  Dec.  ir>,  1890,  at  76  per 
cent — the  other  25  per  cent  to  be  given  at  that  time  as 
an  extra  dividend,  in  the  aggregate  amounting  to 
11,375,000  or  a  little  over  ^  per  cent  in  ca«h  on  the 
present  capital.  Of  course  a  stockholder  who  retains 
his  stock  until  that  time  will  receive  his  dividend  of  6 
per  cent ;  and  hence  the  result  of  the  operation,  calling 
it  a  two  years'  investment,  would  be  about  as  follows. 

Six    per  cent  for  two    years,  »  12    per  cent. 

Bonus  in  cash,  Dec.  15,  1890,  5|  per  cent. 

Total, 17i  per  cent. 

or  8J  per  cent  dividends  for  the  years  1889  and  1890. 
This  is,  of  course,  on  the  basis  of  the  stock  at  par. 

Irregularity  still  characterizes  the  course  of  prices  on 
the  Stock  Exchange,  and  alternating  strength  and 
weakness,  as  between  different  days  and  different  hours 
of  the  same  day,  and  as  between  different  stocks,  con- 
stitute the  chief  feature  of  the  dealings.  Of  course  the 
varying  rumors  and  reports  with  regard  to  the  main- 
tenance of  rates  are  the  principal  influences  governing 
speculation.  Early  in  the  week  a  sudden  and  sharp 
advance  in  the  price  of  Delaware  &  Hudson,  served  as  a 
surprise  and  a  diversion.  The  advance  in  this  stock 
was  subsequently  followed  by  a  rise  in  Delaware 
Lackawanna  &  Western,  Central  New  Jersey,  and 
the  other  coal  properties,  and  these  shares  have 
been  strong  nearly  all  through  the  week.  A  report 
that  negotiations  were  in  progress  for  settling  the 
differences  between  Norfolk  &  Western  and  Richmond 
Terminal  with  regard  to  East  Tennessee,  operated 
to  stimulate  the  stocks  of  all  the  roads  affected,  but 
subsequently  when  it  appeared  that  nothing  definite  had 
been  accomi)lished,  Terminal  shares  sharply  reacted. 
The  grangers  and  Southwestern  properties  have  been  weak 
as  a  rule,  but  the  declaration  of  the  usual  dividend  on 
Missouri  Pacific  was  used  as  a  basis  for  an  upward  move- 
ment in  that  stock ;  it  has  since  then  declined  some- 
what. The  market  as  a  whole  has  been  affected  more 
or  less  by  the  high  rates  for  money  in  London,  and 
the  large  shipments  of  gold  from  New  York. 

The  following  statement  shows  the  week's  receipts  and 
shipments  of  currency  and  gold  by  the  New  York  banks. 


Weth  ending  Dec.  14,  1888. 


Currency.. 
Gold 


Total  gold  and  legal  tenders.. 


IT.  T.  Batikt. 


(2,«55,000 


|2,iS5,000 


SMppedbv 
ZV.  r.  Binftt. 


Net  In(«H«r 
ifoMtiwnt. 


»1,77J,000 

ssa.OM 


aaln.     1433,000 
Los*.       328,000 


tS.tOO.no )     Oaln.     1155.000 


With  the  Sub-Treasury  operations  and  Wednesday's 
gold  exports,  the  result  is  as  below. 


Week  ending  Dec.  U.  1888. 

Into  Bank!. 

OutofBanlu. 

Net  Change  in 
Bank  Holdinti 

Banks  Interior  Morement,  as  above 
Snb-Treas.  operl  and  gold  exports. 

12.255,000 
17,600.000 

«2.100,00« 
18.a00.P0D 

118,700,000 

Qaln.  tloS.OOO 
Oaln.   I.OM.OOO 

Total  gold  and  legal  tenders  ... 

|19,»X.000 

Oaln.  11.165,000 

Bullion  holdings  of  European  banks. 


•; 


Bee.  13.1888. 


Sou. 


saver. 


» 
IB.4S9.70S 
40.«SI,<SS 
89,117.334 
5.»49.0ao 
6.086.000 
2.514,000 
«.»70.00P 

108.75«.4BH 


4»,I38,4S7 
14,6S8.aeO 
15.603.000 
7.471.000, 
1.2S7,000{ 
1416.000 


Total. 


BngUuKl 

FranoA. 

Germany  .... 
Aust.-Uung'y 
Netherlands.. 
Nat.  Belgium 
National  Italy 
Tot.  this  week 

Tot.preT.Wk.  l08.1i8;.2H|IW.IS1.063  lg7.a«6J»:< 


18,48  >,708 
80.770.800 
43,876.000 
21,452,000 
13,656,000 
3.771,000 
8,0eiS.0OO 


Bee.  16.  tSST. 


eold. 


HO.Otl.IOSj  197,800.672 


» 
20.Si8,a8t, 
44.004,644 
23.221,900 
7,481,000 
4.060.000 
•.041.000 
0,883,000 

10O.919.4'3« 
100.824.079 


saver. 


lotaU 


47,701.830 
16,480^800 
14,913,000 

8,145.000 

1.320.000 

1,118,000 

»a7oe.«3'!  loa.'iw.oin 

88.(183.078'  198.477.167 


4 
aO^B48M* 

»,Toa,oa» 
ta,*Mjto» 

12.195.000 
3,861,000 
8.101,000 
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ECONOMIC  DISTURBANCES  SINCE  1873. 

(Reply  to  Lettee  of  Mr.  David  A.  Wells.) 

Fourth    Article— Cotton. 

Our  criticism  of  the  conclusions  as  to  cotton  is  next 
referred  to.  Mr.  Wells  says  that  he  "  fails  to  see  any 
"  relevancy"  in  our  remark  (we  quote  the  remark  as  we 
made  it  at  that  time,  and  not  as  Mr.  Wells  now  states  it) 
that  he  "passed  over  the  subject  of  cotton  lightly.  In 
"  his  detailed  account  of  price  movements,  the  article 
"which  furnishes  more  than  one-fourth  of  our  exports 
"  receives  but  one-fortieth  of  the  total  space — less  than 
"  one-half  the  attention  which  is  devoted  to  nitrate  of 
"soda."  In  making  that  statement  we  certainly  had 
no  intention  or  "  desire  to  create  a  prejudice,"  as  Mr. 
Wells  charges,  or  to  imply,  as  he  further  says,  "that 
"  the  value  of  the  discussion  of  any  subject  may  be 
"  properly  measured  by  the  extent  to  which  those 
"  engaged  in  it  occupy  space  or  time  in  writing  or 
"  speaking  upon  it." 

If  Mr.  Wells  will  keep  in  mind  what  he  was  ostensibly 
seeking  in  his  original  articles,  we  think  he  will  see 
relevancy  in  our  criticism,  and  not  call  it  an  implication 
that  mere  bulk  is  the  measure  of  value  in  a  discussion. 
His  objefct,  as  we  take  it,  was  to  throw  light  upon  the 
question — What  is  the  cause  of  the  marvelous  decline 
in  the  prices  of  all  commodities  ?  That  is  a  serious 
inquiry.  It  touches  a  condition  which  is  disturbing  the 
■world's  entire  industrial  organization.  The  interests  of 
producers,  manufacturers,  traders,  carriers,  and  wage- 
earners  everywhere,  are  involved.  Surely  under  such 
circumstances  no  earnest  inquirer  desires  to  make  a 
mere  impression  upon  his  readers.  The  truth  and  the 
whole  truth  is  what  Mr.  Wells  was  seeking.  Can  any 
one  with  that  object  in  view  doubt  whether  nitrate  of 
soda  or  cotton  would  be  the  richer  field  to  work  in?  The 
larger,  the  wider,  the  more  influential  place  the  com- 
modity fills,  the  better  representative  or  test  it  is  of  the 
causes  producing  a  disease  infecting  the  world's  com- 
merce. That  was  all  and  just  what  we  meant  to  say; 
and  we  still  think  if  one  is  in  search  of  the  truth,  as  we 
have  no  doubt  Mr.  Wells  is,  there  is  no  one  department 
of  trade  which  can  be  so  profitably  studied.  In  fact,  if 
cotton  shows  the  same  decline  in  price  other  products 
show  and  has  not  been  in  over  supply,  might  we  not  say 
that  Mr.  Wells'  theory  of  excessive  supply  could  hardly 
be  made  to  stand;  certainly,  with  such  a  highly  import- 
ant commodity  not  in  accord  with  it,  some  explanation 
for  the  exception  would  have  to  be  found.  And 
perhaps  it  was  a  desire  to  avert  this  conclusion  that  led 
Mr.  Wells  in  his  original  article  so  easily  to  accept  the 
belief,  and  has  induced  him  now  to  labor  so  earnestly 
to  sustain  his  original  statement,  that  there  has  been 
"  no  material  decline  in  cotton." 

!Next  Mr.  Wells  attempts  a  defense  of  the  starting 
point  in  his  comparison  of  cotton  prices  (1859-60), 
taking  exception  to  our  criticism,  that  as  a  basis  of 
comparison  it  was  conspicuously  unfair.  But  the  only 
defense  he  makes  for  using  that  single  season  is  (see 
Chbonicle,  July  7,  page  8)  that  1859-CO  "  was  the  last 
"  cotton  crop  antecedent  to  the  war  under  the  normal 
"  system  of  cultivation,  which  conditions  did  not  sub- 
"sequently  prevail  for  many  years."  Apparently  a 
change  in  the  conditions  or  system  of  cultivation  has 
very  little  relevancy  in  determining  the  availability  of 
his  initial  year.  What  he  was  seeking  to  know  was, 
whether  there  had  been  a  decline  in  prices  in  the  markets 
of  the  world  since  187.3,  and  what  one  would  suppose  he 
needed  for  determining  the  question  was  ana  wra^e  price 


for  comparison.  Every  one  knows  that  it  is  always  haa- 
ardous  in  such  an  investigation  to  accept  or  use  the 
quotation  for  any  single  year.  But  in  this  case  his  course 
was,  as  we  said  on  a  previous  occasion,  peculiarly  faulty, 
because  (1)  the  prices  used  were  American  prices, 
whereas  in  ante-war  times  there  was  no  oflEicial  market 
in  America ;  (3)  a  material  change  of  grade  by  a  new 
classification  has  since  the  war  been  adopted  and  Mr. 
Wells  made  no  allowance  for  it ;  (3)  prices  in  1860  repre- 
sented the  lowest  point  in  the  reaction  after  the  specu- 
lation of  1856-57;  and  (4)  prices  were  that  year  also 
unusually  depressed  by  reason  of  the  very  large  crops  of 
the  previous  season.  Is  there  any  doubt  about  these 
being  defects  of  substance? 

AVe  ought  perhaps  to  say  that  Mr.  Wells  attempts  to 
explain  his  American  quotations  by  stating  that  if,  in 
using  them,  he  has  committed  any  error,  "  the  offense  is 
'  not  properly  chargeable  to  my  (Mr.  Wells')  account, 
'but  to  that  of  the  United  States  Treasury;  for  in  the 
'  Commerce  and  Navigation  Report  of  the  United  States 
'for  1887,  page  4,  the  average  annual  export  prices  of 
'American  cotton  are  given  as  follows:  1860, 10"8c.  per 
'pound;  1883, 10-9c.;  1885, 10-7c.  Now,  if  these  Treas- 
'ury  statements  of  export  prices,  which    embrace   a 
'  period  of  years,  are  incorrect,  is  it  not  a  little  curious 
'  that  the  Cheonicle,  which  devotes  so  much  attention 
'to  the  prices  and  movements  of  cotton,  should  not 
have  challenged  them?"    A  pretty  rigid  alternative 
hat  is  which  Mr.  Wells  sets  before  us — either  to  chal- 
enge  the  errors  in  all  United  States  documents  or  to 
be  responsible  for  them.    But  fortunately  that  issue  has 
nothing  whatever  to  do  with  this  investigation,  for  any 
sin  of  omission  with  which   the   Chronicle  may  be 
chargeable  cannot  make  what  is  wrong  right.     Still,  as 
Mr.  Wells  seems  to  call  for  it,  and  as  there  is  a  chance  that 
some  one  else  may  be  misled  into  quoting  those  Govern- 
ment figures  as  proof  of  exact  fluctuations  from  year  to 
year  in  the  market  prices  of  cotton,  we  would  say  here, 
they  are  nothing  of  the  kind,  and  cannot  be  used  for 
any  such  purpose.     They  are  simply  units  of  value 
obtained  by  dividing  the  total  values  of  the  manifests, 
as  returned  by  shippers  to  the  Government,  by  the  num- 
ber of  units  in  the  quantity  of  exports  also  so  returned. 
For  instance,  the  value  of  the  cotton  exports,  as  thus 
determined,  divided  by  the  number  of  pounds  of  cotton 
so  found  to  be  exported,  gives  the  value  per  pound. 
Hence,  to  accept  the  results  thus  obtained  as  an  accu- 
rate reflection  of  the  changes  in  the  market  price  of  the 
commodity  in  question  from  year  to  year,  is  to  assume 
(1)  that  all  invoices  of  exports  lodged  in  the  various 
Customs  Houses  of  the  country  are  now,  and  were  in 
1860,   fully  and  accurately  reported  to  the  Customs 
officer  (values,  bales  and  weights),  which  every  one  who 
has  had  any  experience  in  following  or  revising  those 
invoices  knows  is  not  so  ;*    (2)  that  the  same  relative 
amount  of  each  grade  of  cotton  is,  every  twelve  months, 
included  in  the  totals,  which  is  also  far  from  the  fact — 
in  truth,  a  most  absurd  assumption.     These  obvious 
defects  in  the  data  Mr.  Wells  used  (which  every  one  at 
all  familiar  with  the  market  fully  understands)  destroy, 
of  course,  the  value  of  his  conclusion,  even  had  we  not 
in  our  previous  remarks  otherwise  shown  the  unreliabil- 
ity of  his  price  figures. 

*  Note— The  Chronicle  never  lias  accepted  for  its  weekly  or  anBuai 
cotton  report  auy  Government  or  Custom  House  return  of  cotton 
exports.  It  lias  been  our  custom  invariably,  and  from  the  start,  to  use 
none  until  after  tUey  have  been  verilled  and,  so  far  as  uccessary,  cor- 
rected. Tlie  differences  have  been  often  largo,  and  always  material, 
though  we  would  add  that  for  recent  years  the  returns  arc  more  defend- 
able. 
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And  this  brings  us  to  tho  now  method  Mr.  Wells 
adopts  for  supporting  his  original  assertion  that  "  cot- 
<' ton  showed  no  material  decline."  (See  Chkonicle, 
July  7,  1888,  page  9.)  It  is  tho  first  paragraph  on  tho 
page  referred  to,  which,  unexplained,  might  befog  a 
careless  reader,  but  no  one  else.  The  writer  starts  off 
■with  again  asserting  that  his  initial  year,  1859-60, 
must  be  correct,  and  then  gives  this  remarkable  reason — 
because,  even  accepting  the  Liverpool  quotations, 
there  is  not  a  single  year  from  that  date  to  1878  when 
the  average  price  was  less.  Without  admitting  his 
assertion  to  be  wholly  true  (it  is  near  enough  for  our 
present  purpose),  would  not  one  imagine  that  a  condi- 
tion of  prices  he  claims  to  exist  was  enough  to  throw  a 
doubt  on  the  fairness  of  his  "  basis  of  comparison  ?"  Th  e 
average  jjrice  it  seems  was  in  his  initial  year  so  low  that 
the  average  did  not  strike  as  low  a  point  again  for  nine- 
teen years  !  Marvelous,  is  it  not,  that  an  investigator 
can  make  such  a  statement  as  that  with  regard  to  any 
market  and  not  be  startled  into  a  further  investigation 
to  find  out  the  cause,  or  else  into  seeing  and  admitting 
that  his  initial  year  was  "conspicuously  unfair."  He 
does  not  tell  us  in  his  letter,  though  he  might  have 
done  so,  that  if  one  looks  back  also,  he  would  find 
1859-60  the  lowest  of  another,  though  shorter  series  of 
years,  and  thus  discover  that  this  "basis  of  comparison," 
■whichever  way  one  looked,  was  conspicuous  in  its  sur- 
roundings by  being  least  of  all.  Surely  that  is  an  odd 
distinction  for  a  standard  measure  of  comparative  values 
to  possess.  It  illustrates,  too,,  how  misleading  it  is  ever 
to  take  any  single  year  for  such  a  purpose,  or  to  make  a 
contrast  with  any  other  single  year.  Periods  of  four  or 
five  years  generally  avoid  the  inequalities  of  production, 
of  consumption,  and  corners,  or  other  temporary  causes 
of  variation,  which  are  so  frequently  occurring.  In  this 
case,  if  we  group  together  with  1859-60  the  previous  four 
years,  as  Mr.  Wells  should  have  done,  and  in  a  similar 
way  unite  later  periods,  beginning  with  1873,  we  get 
the  following,  which  we  should  think  ought  to  be 
accepted  as  showing  fairly  the  relative  situation  as  to 
price.  For  the  later  period  1873  seems  to  be  the  proper 
year  to  begin  with,  as  Mr.  Wells'  articles  are  all  headed 
"  Economic  disturbances  since  1873." 

LIVEliPOOL  AVERAGE  PRICES  OF  MIDDUSG    ORLEANS. 

1855-.'>6  to  1859-60,  both  Inclusive average  per  lb.,  7-10(1. 

1873-74  to  1877-78,  both  Inclusive average  per  lb.,  7-20d. 

1878-79  to  1882-83,  both  inclusive average  p.r  lb.,  G-54d- 

1883-84  to  1886-87,  both  inclusive average  per  lb.,  5-70d. 

These  figures  appear  to  settle  the  first  question  in 
dispute.  That  is  to  say,  they  establish  the  fact  that 
there  has  been  a  very  material  decline  since  1873. 

Turning  now  to  the  cause  or  causes  which  have  pro- 
duced this  decline  in  price,  we  can  see  no  new  matter 
Mr.  Wells  has  introduced  which  in  any  measure  answers 
the  facts  we  gave  last  December,  yet  he  asserts  with 
fresh  energy  his  former  belief,  giving  reasons  for  it  even 
less  defendable.  He  says  he  is  "  content  to  rest "  his 
*'  almost  exclusive  acceptance  "  of  the  doctrine  that  this 
decline  "  is  due  to  changes  in  conditions  of  supply  and 
"  demand  "  upon  the  two  following  items  of  "evidence." 
For  the  first,  after  citing  the  Chrokicle  crop  state- 
ments to  show  how  very  large  has  been  the  increased 
production  of  cotton  since  1873-73,  he  adds:  "  Now  it 
"  seems  hardly  necessary  to  say  that  this  increase  in 
"  supply  was  very  far  in  excess  of  any  increase  in  the 
"  total  population  of  the  world  during  the  period  of 
"  years  under  consideration,  and  also  in  excess  of  any 
"  increase  in  the  population  of  those  countries  of  the 
*'  world  that  are  the  principal  consumers  of  manufac- 
"  tured  cotton."    Stated  in  brief,  the  argument,  to  his 


mind  conclusive,  is  that — increase  of  con«uraption  muit 
accord  with  increase  of  population  ;  increase  of  supply 
above  increase  of  population  is  over  supply.  One  ii  at  » 
loss  whether  to  wonder  most  at  tho  confidence  of  tho 
writer  in  his  own  theoretic  opinion  or  at  the  niiitinfor- 
matiou  which  his  assertion  covers.  Can  Mr.  Wells  give 
us  one  single  decade  of  years  since  the  introduction  oX 
cotton  machinery  (omitting  our  war  period  which  forced 
the  substitution  of  the  products  of  wool  and  flax)  when 
tho  consumption  of  cotton  goods  did  not  increase  largely 
in  excess  of  population. 

If  he  was  investigating  the  takings  of  only  finished 
countries  like  Great  Britain  or  even  like  most  of  the 
Continental  States,  he  might  bo  able  to  establish  some 
relation  between  the  additional  number  of  individuals 
and  tho  growth  in  the  needs  for  this  textile  manufac- 
ture. But  when  the  consumers  are  in  all  parts  of  the 
world,  including  India,  China,  in  a  word  the  whole  of 
Asia,  Africa  and  South  America,  every  portion  of  which 
is  annually  becoming  more  and  more  accessible,  Tidiile 
at  the  same  time  the  longer  accessible  parts  are  becom- 
ing more  generally  educated  up  to  cotton  clothing — • 
when  new  consumers  are  thus  springing  up  like  mush- 
rooms, what  ought  we  to  call  conclusions  whiclihave  no 
better  basis  than  population,  as  Mr.  Wells  admits  is  the 
case  with  his.  Should  one  ask  for  illustration  of  the 
far  more  rapid  growth  in  consumption,  it  is  abundantly 
given  in  Great  Britain's  trade  reports.  Take  the  ship- 
ments to  India  for  instance.  We  have  made  up  the 
figures  by  years  (in  all  cases  reducing  yards  to  pounds)^ 
but  the  table  is  too  long  to  be  inserted  here  in  detail,  80 
we  simply  reproduce  the  totals  for  five-year  periods.  As 
to  population,  a  census  for  the  whole  of  British  India 
(exclusive  of  the  feudatory  native  States)  was  taken  in 
1871  and  another  census  of  the  same  was  taken  in  1881. 
According  to  the  former  (1871)  the  total  poi)ulation  was 
found  to  be  191,018,412  and  the  native  States  were  esii- 
matecl  at  49,000,000  additional.  According  to  the 
census  of  1881  the  total  population  was  found  to  be 
201,888;897  and  of  the  native  States  52,002,924  addi- 
tional. In  our  table  we  merely  use  the  population  fig- 
ures for  British  India  proper  (omitting  the  native 
States,  as  the  census  of  1871  only  estimated  them  and 
did  not  include  them),  and  estimate  the  intervening 
years  at  the  same  annual  rate  of  increase  as  the  second 
census  compared  with  the  first  discloses.  The  state- 
ment is  as  follows. 

EXPORTS  FSOX  GREAT  BRITAIN  TO  INDIA. 


Cotton    yarn  d 
goods. 


"Vrams.iulbs... 
Ooods,  in  yards 
Total,  in  lbs. 
rer  ct.  Increase 
Population... 


159,356,000 
5,695,121,000 


Per  ct.  Increase 
of  population. 


For  theperiod, 
1873-77. 


For  Ihe  period, 

1878-82. 


For  I  he  period, 

1R83-87. 


189,118,000     224,736,000 
7,226,646,000  8..991,221,000 


1,286,380,000 
28 '2  per  ct. 


197,400,000 


'2-2  percent. 


1,632,446,000 
ia6'9  percl. 


203.000,000 


1,999,378;000 
\i2iperel. 


208,500,000 


tj-Spercenl.,  \2-7  per  rent.  l-QSptreent 


Inrreate  of 
87  over  '73. 


22,881,000 
821,951.000 


187,271,000 
S3-Sptrel. 


19,400,000 


Note.— The  total  of  yams  and  goods  exports  in  pounds  for  the  year 
1873  were  223,969,000  pounds  and  for  1887  411,240,000  pounds.  Tho 
total  population  In  1873  was  193,100,000  and  In  1887  it  was  208,500,- 
000. 

*  This  is  the  per  cent  of  increase  of  1877  ot-er  1873. 

t  This  is  the  per  cent  of  mcrease  of  the  total  for  this  period  over  the 
corresponding  total  for  the  previous  perloil. 

These  figures  indicate  that  during  the  fourteen  years 
from  1873  to  1887,  while  population  in  India  increased 
less  than  8  i>er  cent  there  was  an  increase  of  over  83  per 
cent  in  the  shipments  of  cotton  goods  and  yarn  to  India 
from  Great  Britain ;  in  other  words,  as  the  re-exports  of 
British  goods  and  yarn  from  India  were  only  about  &i 
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million  pounds  larger  in  1887  than  in  1873,  India  must 
have  added  to  its  consumption  of  British  goods  in  that 
period  about  80  per  cent.  In  fact,  the  movement 
to  India  from  Great  Britain  would  have  been 
considerably  larger  during  late  years  had  not  India's 
spindles  and  consumption  of  her  own  manufac- 
tures been  added  to  very  decidedly  during  the  sam^ 
time.  The  above  is  given  only  as  a  sample  or  sugges. 
tion  of  what  is  transpiring  in  many  other  parts  of  the 
world.  Mr.  Ellison  publishes  a  little  compilation  show- 
ing the  total  value  of  English  cotton  products  consumed 
by  the  world  in  1853  and  in  1883,  with  population  at 
same  dates,  which  makes  the  increase  between  those 
dates  about  134  per  cent,  while  the  increase  in  popula- 
tion was  only  19  per  cent. 

The  second  "  item  of  evidence  "  upon  which  Mr.  Wells 
says  he  is  "  content  to  rest  (his)  almost  exclusive  accept- 
"ance"  of  the  doctrine  that  an  excess  in  the  supply  of 
cotton  is  the  cause  of  the  decline  in  the  price,  is  pre- 
sented as  follows  :  "  In  your  (the  Cheoniole)  issue  of 
"  Sept.  10,  1887,  you  state  that  the  year  1885-86  closed 
"with  a  surplus  of  nearly  400,000,000  yards  on  the 
"  European  markets  for  which  the  manufacturer  found 
"no  use.  It  is  also  well  known  that  the  unsold  stock 
"  of  cotton  fabrics  at  the  close  of  the  same  year  in  the 
"United  States  was  even  larger  relatively  than  in 
"  Europe,  and  that  its  effect  was  more  depressing.  *  *  * 
"  In  the  face  of  such  evidence,  to  assume  that  changes 
"in  the  conditions  of  supply  and  demand  have  not  been 
"  the  prime  factors  in  determining  the  price  of  cotton 
"  in  recent  years  *  *  *  seems  to  me  to  be  an  abuse 
"of  the  reasoning  faculties."  The  reader  will  find  the 
entire  paragraph  from  which  the  above  is  extracted  at 
the  close  of  page  9  and  the  beginning  of  page  10  of  the 
Chkokicle  of  July  7.  Nothing  but  lack  of  space  leads 
us  to  give  the  argument  here  only  in  outline,  altliough 
we  published  it  so  recently,  as  we  are  extremely  anxious 
to  make  Mr.  Wells'  position  clear,  especially  in  treating 
of  this  corner-stone  of  his  faith. 

First,  with  regard  to  the  assertion  which  -we  have 
printed  in  italics — that  stocks  of  goods  in  the  United 
States  were  at  the  close  of  1885-6  large  and  depressing 
— we  are  compelled  to  say  that  it  is  not  a  fact.  If  Mr. 
Wells  intends  to  imply  that  we  said  anything  of  that 
kind  in  the  issue  of  the  Chronicle  he  cites  from,  or  in 
any  other  issue,  or  in  any  other  place,  all  we  have  to  say 
is  that  he  is  wholly  mistaken  ;  we  know  altogether  too 
much  about  the  cotton  goods  market  to  assert  anytliing 
so  entirely  erroneous.  In  writing  of  that  market  on 
Sept.  11,  1886  (see  Chronicle  of  that  date,  at  close  of 
page  394),  we  summed  up  the  situation  as  follows  :  "At 
"  the  present  time,  taking  the  trade  as  a  whole,  labor  is 
"  occupied,  the  looms  and  spindles  are  all  busy,  s/ocX-.s- 
"of  goods  are  small,  the  margin  between  cotton  and 
"  cloth  is  fair,  and  consumption  is  going  forward  at  an 
"accelerating  rate."  A  forcible  illustration  of  tlie  con- 
dition stocks  of  goods  Avere  in  at  the  date  in  question  is 
found  in  the  relative  total  stocks  of  printing  cloths  at 
the  several  manufacturing  centres  in  the  United  States, 
the  aggregate  of  wliich  was  reported  Sept.  1,  1886,  at 
the  then  marvelously  small  figure  of  246,000  pieces, 
against  1,056,000  pieces  at  the  same  date  in  1885  and 
1,452,000  pieces  on  Sept.  1,  1884.  We  might  go  on 
adding  proof  on  proof  to  the  same  effect,  but  more 
on  a  point  so  well  known  would  only  weary  the 
reader. 

Besides,  what  is  far  more  important,  Mr.  Wells'  use 
of  such  a  fact,  even  if  it  were  true,  seems  to  us 
uncandid.     Standing  by  itself  it  would  be  worth  nothing 


whatever  as  evidence  in  a  contention  which  covers  the 
broad  field  of  "  Economic  disturbances  since  1873. "  What 
significance  in  a  comparison  of  years  has  the  condition 
on  September  1  in  a  single  season,  without  a  fact  or  an 
attempt  to  show  that  it  wa«  a  continuing  condition  ? 
Suppose  that  two  or  three  or  more  months  before  and 
after  September  1,  1886,  consumption  all  over  Europe 
was  so  active  that  spindles  were  being  pushed  to  supply 
the  demand,  and  a  temporary  excess  of  goods  at  the  date 
mentioned  was  very  shortly  turned  into  a  condition 
in  which  manufacturers  were  unable  to  respond  to  orders 
with  prompt  shipments — with  such  surroundings,  of 
wliat  worth  in  this  discussion  would  be  a  temporary  gljat, 
even  if  a  large  one  ?  One  month's  or  one  year's  condi- 
tion can  never  disclose  the  trend  of  events  for  one 
or  more  decades,  any  better  than  one  swallow  can  maice 
a  summer. 

But  the  previous  part  of  the  quotation  is  equally 
objectionable.  It  consists  of  taking  a  part  of  a  single 
sentence  out  of  a  column  in  our  cotton  crop  report  of 
September  10,  1887  (page  324),  in  which  we  were 
speaking  of  the  situation  in  Great  Britain  ou  Sep- 
tember 1,  1886,  and  without  looking  further  rest- 
ing his  whole  case  for  Europe  upon  it.  The  sentence 
had  no  reference  to,  and  did  not  correctly  represent,  the 
condition  of  the  Continent.  Moreover  had  he  read  the 
very  next  paragraph  lie  would  have  found  the  following  : 
"  But,  as  stated,  the  new  season  (in  Great  Britain) 
"  opened  not  only  with  better  hope  but  with  the  condi- 
"  tions  actually  improved.  Both  goods  and  yarns  had 
"already  begun  to  go  out  more  freely  before  the  Ist  of 
"  October,  so  that  all  reports  of  that  day  agree  in  saying 
"  that  stocks  of  yarns  as  well  as  goods  had  been  greatly 
"reduced  and  were  very  small."  That  is  to  say,  con- 
sumption had  immediately  subsequent  to  the  day  he 
cites  become  so  eager  again  that  not  only  was  current 
production  absorbed,  but  England's  surplus  stock — the 
sole  fact  to  which  he  clings — was  swept  away  in  less  than 
a  month.  And  yet  Mr.  Wells  in  the  quotation  above 
given  characterizes  a  failure  to  accept  his  conclusions  as 
"  an  abuse  of  the  reasoning  faculties  !" 

One  other  issue  Mr.  Wells  raises  which  we  ought  per- 
haps to  notice.  It  is  his  criticism  of  our  conclusion 
from  facts  presented  by  us  wlien  reviewing  his  original 
articles — the  facts  we  gave  indicating  a  decided  decrease 
in  stocks  of  raw  cotton  carried  over  from  year  to  year, 
and  thus  showing  that  consumption  in  recent  years  had 
trenched  more  and  more  closely  upon  available  supply. 
These  facts  were  of  course  a  difficult  matter  for  him  to 
treat,  and  yet  could  not  be  passed,  since  if  they  cannot 
be  explained  away  they  wholly  upset  the  theory  of  over- 
production. So  to  break  their  force  he  goes  back  and 
confuses  himself,  we  think,  by  mixing  up  conditions 
prevailing  in  ante-war  and  ante-cable  times,  and  applies 
his  mixture  to  the  present  situation.  He  aays  that 
"  the  marvellous  changes  in  the  facilities  for  collecting 
"  and  disseminating  information  which  have  come  in 
"  recent  years  with  the  opening  of  many  new  sources  of 
"  supply,  with  the  ability  to  know  from  day  to  day  the 
"amount  of  stock  on  liand  of  any  article  in  any  quar- 
"  ter  of  the  globe,  and  its  prospective  conditions  of  sup- 
"  ply,  the  same  importance  no  longer  attaches  to  reserve 
"  stocks,  and  in  fact  tliey  are  no  longer  kept  at  great 
"central  points  of  distribution  to  anything  like  the 
"  same  extent  as  formerly."  But  what,  we  would  ask,  is 
the  period  that  is  being  investigated?  Did  not  Mr. 
Wells  put  at  the  head  of  all  his  original  articles  as  his 
text  "  Economic  disturbances  since  1873?"  And  had  not 
all  the  changes  in  business  facilities  and  methods  which 
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he  suggests  in  the  above  quotation  been  fully  perfected, 
and  the  cotton  trade  adjusted  to  the  new  conditions, 
before  the  years  his  inquiry  covers  had  begun  ?  It 
should  be  rcmemberod  that  it  was  of  the  cotton  trade 
Mr.  Wells  wrote  the  above  and  it  is  only  to  that  trade 
we  are  referring  now.  Confining  one's  self  to  a  single 
department  of  business  adds  greatly  to  the  ease  of  test- 
ing the  applicability  of  general  reflections  of  the  kind 
noted. 

But,  aside  from  this  consideration,  and  as  an  aid  to 
reaching  a  reliable  conclusion,  we  would  make  one  or 
two  suggestions.  It  will  not  do  for  the  investigator  to 
ignore  the  important  item  in  the  problem,  with  regard 
to  the  extent  of  stocks  needed,  that  spinning  spindles 
have  increased  all  over  the  commercial  world  with  won- 
derful rapidity  since  our  war  closed.  This  addition  to 
the  number  depending  upon  the  current  supply  or 
stocks  lias  therefore  been  in  progress  concurrently  with 
this  decline  in  the  aggregate  of  such  stocks.  Thus 
averaging  the  stocks  carried  over,  visible  and  invisible, 
for  tlie  five  years  ending  with  October  1,  1877,  we  find 
they  were  2,393,000  bales  of  all  kinds,  against  an 
average  for  the  five  years  ending  with  October  1,  1887, 
of  1,892,000  bales.  As  to  spinning  spindles,  the  total 
in  Great  Britain,  on  the  Continent  and  in  the  United 
States  was  in  1870  not  much,  if  any,  in  excess  of  55 
million  spindles,  in  1874  about  65  million  spindles  and 
in  1887  nearly  80  million  spindles. 

J'urtliermore,  these  spindles  have  been  gaining  in  the 
rapidity  with  which  they  can  spin  cotton,  that  is,  in 
their  weekly  requirement  of  raw  material;  and  as  a  con- 
sequence of  this,  and  of  the  increased  number,  they 
call  for  nearly  200,000  bales  (of  400  lbs.  each)  a  week 
to-day,  against  about  150,000  bales  in  1874  and  120,000 
bales  in  1870.  Now,  apply  these  figures  of  growth  in 
the  world's  weekly  needs  to  the  figures  showing  the 
world's  loss  in  stocks  carried  over,  and  have  we  not  con- 
clusive evidence  that  there  has  been  a  constant  under- 
supply  rather  than  an  over-supply?  This  becomes  more 
obvious  to  the  reader  iinfamiliar  with  the  trade  when 
he  knows  that  what  we  term  stocks  is  the  aggregate  of 
all  the  various  kinds  of  cotton  in  every  market  in  the 
commercial  world,  as  well  as  in  every  cotton  mill  in 
Europe  and  America,  and  includes  also  every  bale  afloat 
from  every  producing  country.  The  truth  is  that, 
aside  from  this  demonstration,  it  is  a  notorious  fact  that 
visible  supply  has  on  the  average  for  years  been  running 
too  small  for  the  free  working  of  the  mills.  Many 
among  the  manufacturers  in  the  United  States  whose 
custom  it  is  to  buy  their  raw  material  from  week  to 
week  are  often  forced  to  resort  to  short-time  in  summer, 
while  in  Europe  lock-outs  of  wide  extent  are  a  common 
occurrence  at  that  season  of  the  year,  because  of  the 
comers  which  the  insufficient  supply  and  consequent 
small  stocks  have  permitted  or  threatened. 

Our  conclusions,  then,  respecting  cotton  as  a  measure 
and  an  explanation  of  tlie  "  Economic  disturbances  since 
1873"  are — (1)  that  prices  of  that  staple  have  declined 
about  20  per  cent  if  the  average  for  the  years  1855-56 
to  1859-60  be  taken  as  normal  values,  or  more  if  the 
period  from  1873-74  to  1877-78  be  used ;  (2)  that  the 
production  of  cotton  and  of  cotton  goods  has  increased 
very  largely  in  excess  of  population,  starting  from  either 
period  ;  (3)  that  there  has,  however,  been  no  over-pro- 
duction in  either  cotton  or  goods,  the  stocks  of  both 
running  inconveniently  small  during  late  years  ;  (4)  and 
hence — though  this  may  be  too  obvious  to  need  asserting 
— we  must  look  not  to  production,  nor  yet  to  consump- 
tion, for  an  explanation  of  the  decline. 


In  iMvisg  thi*  bnmoh  of  oar  rabjeot,  we  ought  not 

to  omit  calling  attention  to  the  notsble  illuBtretioa  the 
trade  we  have  been  conaidering  affords  of  the  developing 
nature  of  the  new  forces  which  have  come  into  pUy 
within  the  last  half  or  quarter  oT  a  century.  We  said 
in  the  opening  of  these  articles  that  we  were  fully  in 
accord  with  the  idea  that  the  improved  facilities  of  inter- 
course,  of  production,  of  wealth  creation  and  diaeemin* 
ation,  tend  to  lower  prices.  But  in  the  world's  indus- 
trial economy,  compensation  is  the  natural  law  of  action. 
The  canal  and  the  railroad  that  quicken  and  shorten 
transit,  the  telegraph  and  the  cable  that  make  the  world 
so  very  small,  the  tools  and  the  machinery  which  have 
so  signally  increased  efficiency,  are  at  the  same  time  and 
for  like  reason  the  active  promoters  of  travel,  of  inter- 
course, of  new  ideas,  of  new  tastes,  of  new  wants,  of 
commercial  expansion,  of  material  development  and  of 
wealth  distribution.  Even  of  our  own  country,  no  one 
we  think  after  a  brief  study  merely  of  the  railroad 
statistics  and  their  effect  on  natural  resources,  would 
continue  to  measure  the  capacity  for  consumption  on  any 
such  basis  as  population.  And  if  not  the  United  States, 
what  shall  we  say  about  India  (note  as  a  type  of  its  new 
awakening  the  marvelous  development  in  railroad  travel) 
and  those  other  thickly  inhabited  lands  which  are  to  an 
increasing  extent  every  succeeding  year  being  brought 
within  the  commercial  world's  circle  of  consumers. 
Truly,  the  results  in  cotton  which  we  have  set  out  are 
instructive,  and  their  teaching  may  reasonably  be  taken 
as  of  wide  application. 


RAILROAD    RATES  AND    HOW    TO    MAKE 
THEM    MORE    PERMANENT. 

In  discussing  the  subject  of  railway  rates,  which 
everybody  is  doing  to-day,  it  strikes  us  that  the  prob- 
lem as  to  traffic  agreements  between  roads  and  the  best 
method  for  preventing  rate  cutting  would  be  stripped 
of  much  uncertainty  if  we  could  weed  out  proposed 
remedies  a  little,  by  throwing  aside  every  one  of  them 
that  carries  with  it  no  promise  of  success.  Is  not  the 
proposition  for  Congress  to  restore  "pooling"  of  just 
that  nature?  What  ground  is  there  for  expecting  or 
even  hoping  that  it  may  be  done?  Pooling  was  declared 
illegal  because  there  was  a  call,  mainly  throughout  the 
farming  districts  and  in  labor  circles,  for  making  it  so. 
The  people  embraced  within  those  classes  considered 
that  that  cover  had  become  a  perfect  Pandora  box, 
nearly  all  the  evils  which  they  assumed  they  were  suf- 
fering under,  being  hid  within  its  ample  enclosure. 

What  reason  is  there  for  believing  that  opinion  haa 
changed  to  any  considerable  extent  ?  So  far  as  we  can  see 
it  has  not.  One  will  be  misled  if  one  judges  from  the 
prevailing  thought  in  this  and  neighboring  cities,  or 
from  the  average  opinion  of  those  who  have  ideas;  for 
the  sentiment  in  such  circles  has  been  in  the 
main  enlightened  from  the  first.  It  was  chiefly  the 
classes  who  have  an  interest  in  getting  their  products- 
carried  below  cost,  if  possible,  or  who  let  others  do  their 
tliiuking,  that  gave  to  that  provision  of  the  law  its 
popularity;  and  as  there  is  very  seldom  a  popular  move- 
ment without  a  grievance,  more  or  less  real,  so  in  this 
case  there  were  no  doubt  abuses  under  the  old  method 
that  helped  to  make  the  name  of  pooling  odious,  which 
feeling  with  regard  to  it  still  prevails  as  widely  as  ever. 
Of  course  it  is  through  our  Congressmen  that  the  change 
if  effected  must  be  made,  and  we  all  know  that  they  are 
politicians  who  hope  for  an  election  again,  which  is  oer- 
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tainly  in  no  respect  an  improper  ambition;  but  to  expect 
tliat  they  will  fly  in  the  face  of  this  prejudice,  cham- 
pioning an  obnoxious  cause  to  assist  railroads  out  of  their 
difficulties — difficulties  which  have  not  yet  reached  a 
point  making  their  constituents  in  any  degree  co-suffer- 
ers— does  not  look  to  us  at  all  reasonable. 

Must  we  not  reach  pretty  much  the  same  conclusion 
■with  regard  to  the  long  and  short  haul  clause?  We 
have  little  doubt  that  the  time  will  come  when  there  will 
be  a  popular  C17  for  the  repeal  of  that  provision.  While 
the  Inter-State  law  was  before  Congress  we  repeatedly 
showed  that  in  action  the  clause  referred  to  would  prove 
disorganizing  and  harmful  at  trade  centres  and  among 
more  remote  producers  as  well  as  to  railroads.  It  is 
proving  so  already,  and  time  will  satisfy  every  interest, 
we  tliink,  that  comparative  rates  fixed  by  statute  cannot 
serve  the  diverse  and  ever  varying  wants  of  commerce. 
To  keep  them  "reasonable  and  just"  is  all  the  public 
need  require  and  all  it  can  obtain  permanently,  for  it  is 
all  the  carrier  can  grant  and  keep  his  property  up  to  a 
state  of  efficiency,  which  the  shippers'  as  well  as  the  rail- 
roads' interests  demand.  It  looks  to  us  as  if  the  time 
had  not  arrived  when  this  reform  could  be  urged  with 
success.  But  however  that  may  be,  we  can  dismiss  the 
matter  from  our  consideration  to-day,  as  it  scarcely  comes 
within  the  scope  of  our  inquiry.  The  change  would  be 
more  in  the  interest  of  securing  better  rates  than  of 
securing  permanency  in  rate  agreements. 

Still,  it  seems  as  if  nothing  that  was  effective  could 
be  accomplished  without  an  appeal  to  Congress.  There 
are  so  many  roads,  such  conflicting  interests,  so  many 
opportunities  for  misunderstandings,  while  the  breaking 
of  agreements  is  the  work  of  a  moment,  at  the  will  in 
fact  of  irresponsible  officers,  that  it  really  looks  as  if 
some  power  above  or  outside  of  the  managements 
was  necessary  to  keep  them  in  harmony.  Combina- 
tion agreements  like  the  Clearing  House  plan  are  not 
practical.  That  proposition,  among  other  things,  con- 
tamijlated  the  transfer  to  a  joint  board  of  all  the  powers 
the  officers  and  directors  of  the  various  roads  possess  in 
fixing  or  changing  rates  and  in  discharging  employees. 
Authority  to  that  extent  cannot  be  safely  or  legally 
delegated.  Besides,  there  is  great  public  jealousy  with 
regard  to  these  large  combinations  of  capital,  and 
though  in  the  case  referred  to  the  arrangement  was 
obviously  in  no  respect  adverse  to  public  interests,  yet 
it  saves  friction,  and  that  makes  success  easier,  to  avoid 
offending  a  prejudice  even  if  unreasonable. 

What  is  the  feature  above  all  others  which  gives  to 
rate  contracts  their  ephemeral  character  ?  By  finding  out 
and  strengthening  the  weakest  point,  we  shall  evidently 
bring  up  agreements  to  a  higher  state  of  permanency. 
No  one  would  hesitate  in  saying  that  the  ease  with  which 
established  rates  can  be  upset  is  the  chief  cause  of  inse- 
curity. A  traffic  agent  of  a  single  road  can  break 
to-morrow  and  utterly  destroy  a  compact  which  a  dozen 
roads  may  have  perfected  after  weeks  or  months  of  nego- 
tiation and  labor.  Obviously  then  any  regulations 
which  make  rate  reduction  more  difficult  strengthen  the 
agreement ;  that  is,  the  more  cumbersome  the  machinery 
for  changing  rates  up  or  down  the  less  chance  there  is 
of  their  being  changed.  Now,  it  strikes  us  that  this 
defect  suggests  just  the  amendment  which  is  wanted  to 
the  Inter-State  law,  aud  it  is  one  which  there  could  be 
no  good  objection  to  granting,  for  it  would  prove  of 
great  value,  not  to  railroads  alone,  but  primarily  to 
general  trade,  as  there  are  few  causes  which  disturb 
business  more  than  uncertainties  in  freight  rates.  The 
law  as  it  aow  stands  is  defective  in  this  particular  ;  it 


requires  ten  days'  notice  of  an  advance,  but  permits  a 
reduction  "without  previous  notice." 

We  are  aware  that  Judge  Cooley's  and  Colonel  Mor- 
rison's remarks  before  the  Central  Traffic  Association 
this  week,  with  reference  to  discrimination  in  passenger 
rates  through  secret  dealings  with  scalpers,  imply  in  the 
form  reported  that  the  law  is  not  as  we  state  it.  But 
we  think  too  wide  an  inference  has  been  drawn  from 
what  they  said.  There  was  really  nothing  new  in  their 
conclusions  whatever.  The  second  section  of  the  Inter- 
State  law  prohibits  discrimination  "  directly  or  indi- 
rectly," and  if  any  road  can  be  proved  guilty  of  vio- 
lating that  provision,  every  one  knows  and  has  known 
that  it  is  liable  for  the  fine.  Again,  the  sixth  section 
provides  that  no  "greater  or  /««  compensation  for  trans- 
"portation  of  passengers  or  property"  can  be  col- 
lected or  received  than  is  specified  in  the  published 
schedule  ;  but  as  another  clause  in  the  same  section 
states  that  "  reductions  in  such  published  rates,  fares, 
or  charges,  may  be  made  without  previous  public 
notice,"  of  course  the  two  clau.ses  must  be  taken 
together  when  interpreting  the  section  ;  so  construed, 
they  mean  evidently  that  within  reasonable  time  the 
cut  shall  be  made  public  by  the  publication  of  a  new 
schedule  of  rates.  All  the  railroads  were  aware  from 
the  start  that  continued  secret  cutting  was  prohibited, 
but  the  difficulty  has  been  to  prove  and  fasten  such 
action  on  the  road  doing  it.  As  the  law  now  stands, 
there  is  nothing  to  prevent  any  management  or  traffic 
agent  from  breaking  at  will  any  agreement  as  to  rates, 
however  carefully  the  agreement  may  have  been 
prepared. 

We  repeat,  then,  that  what  is  needed  is  some  alteration 
in  the  law  forbidding  changes  in  rates  either  up  or  down 
except  after  notice  and  through  some  formalities  which 
by  their  very  cumbersomeness  will  make  the  operation 
difficult.  In  the  first  place,  should  not  the  power  to 
change  rates  be  taken  from  traffic  agents  and  put  where 
it  belongs,  in  the  hands  of  the  leading  officers?  What  real 
objection  is  there  to  an  amendment  that  shall  make  the 
Board  of  Directors  the  body  to  fix  up  schedules,  and  to 
settle  and  determine  every  change  in  them?  Of  course 
that  would  be  a  new  departure,  but  we  must  remember 
that  the  roads  are  under  an  entirely  new  system,  and 
can  prosper  only  by  adapting  their  practices  to  the  con- 
ditions as  they  now  exist.  Then,  again,  why  would  it 
not  be  desirable  to  require  that  changes  must  in  every 
case  be  made  at  a  regular  meeting  of  the  directors,  called 
say  on  ten  days'  notice.  This  would  interpose  another 
obstruction — more  machinery — and  thus  help  to  induce 
stability,  and  that  is  precisely  what  is  desired  and  needed 
for  the  prosperity  of  the  roads,  and  for  the  prosperity  of 
business.  Why  not  then,  in  the  way  suggested,  legalize 
a  system  for  effecting  changes  in  the  schedules,  with  so 
many  checks  and  hindrances,  that  reductions  will  never 
be  made  in  a  hurry  or  in  a  moment  of  irritation — in  a 
word,  never  be  authorized,  except  when  actually  neces- 
sary, and  then  only  after  mature  deliberation? 

There  is  still  another  modification  in  the  law  which 
would  help  enforce  the  plan  that  we  have  proposed. 
We  referred  to  it  some  time  since  in  an  article  on  a 
somewhat  different  subject.  The  idea  is  to  secure  an 
amendment  making  secret  rate  reductions  an  offense 
punishable  not  only  by  fine  but  also  by  imprisonment, 
and  that  both  the  agent  of  the  railway  and  the  shipper 
shall  be  subject  to  the  penalty.  If  this  provision  could 
be  enacted,  secret  work  would  be  made  more  risky,  aud 
if  our  previous  proposal  were  adopted  official  changes 
would  become  very  rare. 
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RECENT  DEVELOPMENTS  IN  THE  NEW 
YORK   Ji    NEW  HAVEN. 

Tho  New  York  New  Haven  &  Hartford  Railroad  has 
taken  doOnito  actiou  in  tho  matter  of  increasinji;  its 
capital  stock.  This  step  has  been  in  contemplation  for 
some  time,  but  the  annual  report,  published  last  week, 
contained  the"  first  oflicial  declaration  on  tho  subject. 
The  company  has  now  made  apj)lication  to  the  Connect- 
icut Railroad  Commissioners,  at  Hartford,  for  their 
examination  and  approval  of  the  proposed  increase,  and 
the  Commissioners  have  appointed  December  20  as  the 
date  for  the  hearing  of  the  petition.  According  to  the 
Connecticut  statutes,  no  railroad  company  can  increase 
its  stock  without  special  authority  from  the  General 
Assembly,  and  the  General  Assembly  cannot  give  such 
authority  except  upon  the  recommendation  of  the  Com- 
missioners. After  the  Commissioners,  therefore,  have 
given  their  approval  to  this  New  Haven  proposition, 
the  Legislature  will  finally  dispose  of  the  subject. 

The  New  York  &  New  Haven  has  always  occupied  a 
conspicuous  position,  both  geographically  and  financially. 
Having  the  shortest  and  most  eligible  route  between  New 
York  City  and  the  greater  part  of  New  England,  and 
having  also  been  well  mana2;ed,  it  has  had  a  very  pros- 
perous career.  The  system  is  not  a  largo  one,  even 
to-day,  though  it  has  been  nearly  doubled  in  size  during 
the  last  year  or  two.  The  latter  is  an  important  fact  to 
bear  in  mind,  especially  in  comparing  results  for  1888 
with  previous  periods,  for  the  1888  returns  include  for 
the  first  time  the  operations  of  the  New  Haven  & 
Northampton,  the  Naugatuck  and  the  Hartford  &  Con- 
necticut Valley  roads,  which  were  leased  to  the  New 
Haven  last  year.  These  roads  had  been  operated  in  its 
interest  for  some  years  previously.  Prior  to  their  acqui- 
sition the  New  Haven  consisted  simply  of  a  line  leading 
out  of  New  York  to  New  Haven,  their  branching  ofl 
in  three  different  directions,  the  one  fork  extending  to 
New  London,  the  other  to  Hartford  and  thence  to 
Springfield,  Mass.,  and  the  third  to  Willimantic,  all 
three  connecting  with  lines  extending  to  Boston.  The 
character  of  the  system  has  not  been  changed  much 
under  the  recent  additions,  the  new  lines  being  desira- 
ble mainly  as  feeders,  and  some  of  them  also  because 
competitors  with  parts  of  the  New  Haven  proper.  At 
present  the  system  comprises  508  miles  of  road,  where 
before  only  264  miles  were  included.  In  earning  power 
of  course  the  additional  244  miles  is  greatly  inferior  to 
the  original  264  miles,  though  its  revenues  are  by  no 
means  inconsiderable. 

It  can  be  no  siirprise  that  the  company  should 
want  to  add  to  its  capital.  Any  one  who  knows  what 
important  and  costly  work  is  being  done  in  improving  the 
property,  will  readily  see  that  sooner  or  later  additional 
funds  must  be  provided,  as  the  undertaking  is  of  too 
great  magnitude  to  permit  of  its  being  carried  on  alto- 
gether out  of  surplus  earnings.  Many  improvement 
and  betterment  expenditures  are  charged  directly  to 
operating  expenses,  but  the  outlays  on  capital  account 
have  also  for  some  time  been  very  heavy.  The  com- 
pany is  providing  four  tracks  on  the  New  York  division, 
is  gradually  abolishing  grade  crossings,  besides  adding 
to  its  equipment  and  building  new  stations,  bridges, 
&c.,  and  in  the  year  ending  September  30,  1888,  there 
were  ^2,146,408  spent  in  this  way,  which  was  charged  to 
cost  of  road  and  equipment.  The  additional  expenditures 
of  the  same  nature  included  in  operating  accounts  are 
not  stated  in  the  company's  reports,  but  by  reference  to 
the  return  made  to  the  Connecticut  Commissioners  for 


the  previous  year  we  find  thiit  in  that  year  t501,l(!9 
were  bo  included. 

As  a  result  of  its  outhiys  on  capital  account,  the 
company  is  carrying  a  somewhat  heavier  amount  of 
floating  obligations  than  is  its  wont.  Last  year  it 
reported  only  $837,225  of  accounts,  Ac,  payable,  with 
$1,214,829  of  cash  on  hand  and  $292,536  due  from 
agents  and  connecting  roads.  This  year  its  cash  is 
down  to  1116,507,  with  $294,845  of  bills  and  accounts 
receivable,  while  the  total  of  tho  unfunded  debt  is  cloeo 
on  to  two  million  dollars  ($1,965,741).  To  be  sure,  this 
is  not  a  largo  floating  debt,  and  the  company  owns  a 
considerable  amount  of  available  securities,  but  the  point 
is,  that  with  continued  heavy  outlays  in  the  future  the 
situation  in  this  respect  would  with  each  succeeding 
year  grow  less  favorable.  The  system  of  four  tracks  on 
the  New  York  division  must  be  further  extended,  aad 
the  work  of  abolishing  grade  crossings  must  be  con- 
tinued, while  new  terminals  at  certain  points  are  con- 
sidered essential.  Besides  this.  President  Clark  thinks  a 
double  track  on  the  Shore  Line  division  (one  of  the  parts 
of  the  system  having  only  a  single  track)  will  soon  be 
necessary.  This  latter  alone,  according  to  an  estimate 
made  a  few  years  ago,  would  call  for  an  expenditure  of 
a  million  dollars.  The  company  could  of  course  secure 
funds  by  putting  out  the  remainder  of  the  five  million 
dollar  loan  authorized  in  1883  and  of  which  but 
$2,000,000  have  been  issued.  These  bonds  bear  only  4: 
per  cent  interest,  and,  owing  to  the  exceptional  credit 
of  the  road,  command  10  per  cent  premium  at  that.  It 
seems  to  be  thought  more  desirable,  however,  to  issue 
stock.     This  stock  sold  at  2381  yesterday. 

But  evidently  a  much  more  comprehensive  scheme 
than  that  here  outlined,  is  intended.  The  wording  of 
the  petition  to  the  Board  of  Commissioners  admits  of  a 
very  wide  construction.  An  increase  is  asked  for  to 
such  an  amount  not  only  as  will  enable  the  company  to 
provide  for  future  additions  and  improvements  to  the 
property  and  take  care  of  the  floating  indebtedness,  but 
also  to  provide  for  its  bonded  debt  and  for  the  acquisition 
of  the  "  capital  stock  and  obligations  of  those  companies 
"  whose  property  it  (the  company)  may  hold  by  lease 
"for  a  term  exceeding  fifty  years."  Practically  the 
whole  of  the  leases  run  for  a  period  longer  than  fifty 
years,  hence  are  included  in  the  proposed  arrangement. 
The  stock  of  the  New  Haven  now  is  15^  million  dollars, 
and  the  company  has  2  million  of  bonds  out.  On  the 
leased  and  operated  roads  tliere  is  a  total  of  $9,805,027  of 
stock  and  $8,114,000  of  bonds.  But  these  figures  afford 
no  definite  idea  of  the  amount  of  New  Haven  stock 
required.  A  part  at  least  of  the  $9,805,027  stock  is 
held  by  the  New  Haven  road.  It  owns,  for  instance,  a 
majority  of  the  $2,460,000  stock  of  the  New  Haven  & 
Northampton,  as  well  as  $346,000  of  the  bonds  of  the 
same  road;  it  also  owns  all  but  sixteen  shares  of  the 
$800,000  stock  of  the  Hartford  &  Connecticut  Valley,  and 
practically  the  whole  of  the  $42,550  stock  of  the  Harlem 
River  &  Portchester  and  the  $99,877  stock  of  the  Stam- 
ford &  New  Canaan.  As  for  retiring  the  bond  issues, 
either  its  own  or  those  of  the  leased  lines,  that,  it  would 
seem,  must  be  altogether  a  matter  of  the  future.  The 
New  Haven  issue  does  not  mature  until  1903,  while  of  the 
other  issues  there  is  very  little  that  falls  due  prior  to  1900. 

Be  the  changes  what  they  may,  however,  one  thing  is 
clear,  and  that  is  that  the  condition  of  the  company  is 
very  strong.  During  the  whole  of  its  existence  it  has 
paid  10  per  cent  dividends  on  its  stock.  This  stock  has 
remained  unchanged  through  all  the  years,  and  stands 
to-day  at  precisely  the  same  figure  as  at  the  consolidation 


726 


THE   CHRONICLE 


[Vol.  XLVII. 


in  1872.  Nor  has  the  bonded  debt  been  changed 
materially.  Obligations  have  been  assumed  of  course  on 
the  leased  lines,  but  the  New  Haven  itself  has  made  but 
one  issue  of  bonds,  namely  the  $3,000,000  4  per  cents 
alluded  to  above.  Moreover,  11,641,500  of  bonds  were 
outstanding  at  the  time  of  the  consolidation,  which 
subsequently  fell  due  and  were  retired,  so  that  the  net 
addition  to  the  debt  in  sixteen  years  has  been  only  about 
$350,000,  with  no  increase  at  all,  as  stated,  in  the  stock. 
Yet  the  property  has  lieen  vastly  improved  in  the 
interval. 

Or  look  at  the  relative  capitalization  of  the  company. 
We  mean  not  the  New  Haven  proper,  but  the  entire 
system.  Including  the  leased  lines,  the  total  of  all 
stocks  is  *25,305,627,  and  of  all  bonds  $10,114,000,  or 
#35,419,627  together,  and  this  includes  such  of  the 
securities  of  the  leased  lines  as  are  held  in  the  New 
Haven  treasury.  On  the  508  miles  of  road  represented, 
the  capitalization  (stock  and  bonds)  thus  is  at  an  aver- 
age of  somewhat  less  than  $70,000  per  mile.  For  a  new 
Western  road  such  a  capitalization  would  of  course  be 
considered  heavy.  But  for  an  Eastern  road,  equipped 
and  constructed  as  the  New  Haven  is,  the  amount  is 
not  heavy,  and  considerably  less  than  the  average  for 
snch  a  standard  property  as  New  York  Central.  It 
must  be  remembered  that  the  New  Haven  is  ballasted 
with  stone  to  a  large  extent,  has  a  double  track  on  the 
main  road  from  New  York  to  Springfield,  with  four 
tracks  part  of  the  distance,  and  is  in  first-class  condition 
in  nearly  every  way,  the  Hartford  division  (New  Haven 
to  Hartford)  having  been  pronounced  by  the  Connecti- 
cut Commissioners  at  their  recent  inspection  as  one  of 
the  finest  pieces  of  railroad  property  within  the  State, 
with  not  a  single  wooden  bridge  its  entire  length.  The 
relative  extent  of  the  capitalization  may  also  be  judged 
from  the  fact  that  in  the  proposed  air-line  project 
between  New  York  and  Boston,  the  estimated  cost  is 
placed  at  $200,000  per  mile,  making  for  200  miles  of 
road  40  million  dollars.  Another  point  is  worth  noting. 
The  508  miles  in  the  New  Haven  system  earned  in  the 
late  year  gi-oss  of  $10,307,121,  or  at  the  rate  of  $20,000 
per  mile,  enough  to  cover  the  entire  stock  in  3^  years. 

With  it  all,  quite  a  liberal  policy  towards  the  patrons 
of  the  road  has  been  pursued.  On  the  $10,307,121 
gross  earnings  for  1888  there  was  left  a  smaller  surplus 
for  the  stock  than  on  the  $4,742,395  gross  earnings  of 
1871-72,  the  amount  for  1888  being  $1,633,719,  against 
$1,769,809  in  1872.  Of  course  the  company  is  operating 
more  road  and  rental  charges  absorb  quite  an  amount 
now;  but  the  real  reason  why  profits  are  smaller  is  that 
the  road  is  furnishing  cheaper  and  better  service  and 
putting  more  of  its  earnings  into  improvements.  It  is 
commonly  supposed  that  rates  on  the  New  Haven  are 
comparatively  high.  In  point  of  fact  the  average  per 
passenger  per  mile  in  1886-7  was  only  1-77  cent.  This 
was  before  the  additional  road  was  taken  in.  For  the 
late  year  the  average  on  the  entire  system  was  still  less, 
though  we  have  not  the  exact  figure.  On  the  1st  of 
January,  1887,  the  maximum  charge  for  passengers  was 
reduced  to  two  cents  per  mile  on  the  main  line  and  to 
/li  cents  on  the  Shore  Line  and  Air  Line  divisions.  It 
was  calculated  at  the  time  that  the  reduction  was 
equivalent  to  a  shrinkage  of  half  a  million  dollars  in 
revenue.  Increased  business  enabled  the  company  to 
overcome  the  loss  in  part.  But  it  is  interesting  to  note 
that  the  profit  for  the  stock  in  1887  was  $380,000  less 
than  in  1886,  and  for  1888  $120,000  less  than  in  1887 
and  also  less,  as  we  have  seen,  than  in  1872,  though 
sufficient  to  pay  the  regular  dividends. 
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BAILROAD     GROSS    EARNINGS 
NO  VEMBER. 

We  have  a  loss  in  gross  earnings  for  the  month  of 
November,  reaching  $1,198,323  on  the  107  roads  report- 
ing, and  this,  too,  on  2,858  more  miles  of  road.  But 
hardly  any  other  result  could  have  been  expected,  as  we 
shall  see  after  considering  the  circumstances  and  condi- 
tions which  have  prevailed. 

The  comparison  is  with  a  month  last  year  when  earn- 
ings were  surprisingly  good.  We  have  had  occasion  to 
make  this  remark  before,  but  this  time  it  needs  to  be 
especially  noted,  the  increase  in  November,  1887,  (on  the 
108  roads  in  our  table  then)  having  been  4  million  dollars, 
or  almost  as  much  as  in  the  month  of  March  of  that 
year,  when,  as  is  known,  the  Inter-State  law  (which 
was  to  go  into  effect  the  next  month)  caused  such  a 
temporary  enlargement  of  the  volume  of  traffic.  Thus 
November  1887  was  the  best  month  of  the  year  with  one 
exception.  The  increase  was  not  alone  heavy,  but 
general,  there  being  only  nine  companies  which  failed 
to  show  an  increase,  and  these  mostly  minor  ones,  while 
gains  of  one  hundred  or  two  hundred  thousand  dollars 
were  quite  numerous.  Moreover,  there  had  been  a  consid- 
erable increase  in  that  month  of  the  year  preceding,  as 
well  as  in  the  year  before.  Indeed,  November  has  quite 
a  phenomenal  record  in  this  respect,  for  in  the  whole 
eight  years  of  the  present  decade  it  happened  but  once 
before  that  our  statement  recorded  a  decrease, — in  1884. 
With  such  a  succession  of  favorable  statements  (the  im- 
provement in  nearly  all  cases  being  large),  a  falling  off 
now  of  about  1  l-5th  million  dollars  has  evidently  no 
great  significance.  The  following  is  a  recapitulation  of 
the  November  summaries  back  to  1880. 
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Not.,  1880  loSJroads) 

34,874 

80,324 

22,266,012 

18,310,852  Inc.  3,925,160 

Nov.,  1881  (47  roads) 

39,071 

33,911 

20,842,133 

18,600,428' Inc.  2,241,704 

Nov.,  1882  (62  roads) 

46,634 

42,160 

25,638,837 

2l,87M24'inc.  3,760,403 

Nov..  1883  (68  roads) 

52,845 

48.097 

87.834,518 

25,583,025  Inc .  2,048,623 

Njt.,  1884  (57  roads) 

42,693 

40,900 

1»,<;97,521 

21,I08.074'D<'(;.  1,810,553 

Nov.,  1885  (TO  roads) 

47,231 

46,065 

21,5^5,0031  20,073,553  IiiC.  1,451,450 

Not.,  1886  (85  roads) 

57,69D 

53,187 

20,194.343'  27,242,205  Inc.  1,952,138 

Nov.,  '87  (10?  roads) 

61,266 

57,607 

30,753,648    26,752.8^8  Inc  .  4,000,760 

Not.,  '88  aovroadsy 

65,703 

62,845 

29,96 1,6'iO 

31,159,983 

Dec.  1,198,323 

As  to  the  conditions  prevailing,  they  were  decidedly 
unfavorable.  Consider  first  the  effects  of  the  Presiden- 
tial election.  Interest  in  this  was  quite  absorbing  in 
the  early  part  of  the  month,  and  the  ordinary  course  of 
business  was  materially  retarded.  Much  was  deferred, 
new  enterprises  being  to  a  considerable  extent  held  in 
abeyance.  This  was  the  general  effect.  In  special  cases 
the  interruption  to  trade  and  traffic  was  still  more 
marked.  For  instance,  in  some  of  the  coal  mines  in 
Ohio,  and  also  in  some  of  those  in  Colorado — points 
wide  apart — the  miners  stopped  work  for  several  days. 
Our  weekly  statements  of  earnings  afford  a  clear  indica- 
tion of  the  effects  of  these  influences.  In  the  first  week 
of  the  month  there  was  a  decrease  of  4-77  per  cent,  and 
in  the  second  week  a  decrease  of  4*18  per  cent;  but  in 
the  third  week,  when  the  effects  of  the  election  were 
passing  off,  the  decrease  was  only  0'17  per  cent,  and  in 
the  fourth  week  there  was  no  decrease  at  all,  but  an 
increase  of  2'18  jier  cent.  Another  circumstance  that 
has  operated  against  earnings  the  present  year  was  the 
falling  off  in  new  railroad  construction,  which  now  is  on 
a  comparatively  small  scale,  whereas  in  the  closing 
months  of  1887  the  work  was  unusually  active  and  in 
numberless  ways  served  to  swell  railroad  traffic  and 
earnings. 
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With  regard  to  rates,  tho  situation  was  of  course  unsatis- 
factory. More  or  loss  demoralization  existed  nearly  every- 
where, except  in  tho  South.  Among  the  trunk  linos, 
the  New  York  Central  made  its  celebrated  reduction 
on  west-bound  traffic  from  the  seaboard,  and  taridd 
from  Chicago  eastward  on  certain  classes  of  commoditic.^i 
were  also  more  or  less  ansettled.  Immigrant  rutos 
remained  on  the  same  low  basis  as  before.  In  tho 
Northwest  if  was  supposed  that  rates  had  been 
restored  and  were  to  bo  maintained,  but  the  agreement 
does  not  appear  to  have  been  observed  in  good  faith  by 
all  the  lines.  On  the  8th  of  the  month  the  Burlington 
&  Quincy  gave  notice  of  a  reduction  in  the  tariff  on 
packing-house  products  between  Omaha  and  Chicago 
from  20  cents  per  100  lbs.  to  13  cents,  this  step  being 
taken,  it  was  said,  to  meet  the  low  rates  in  effect 
between  Kansas  City  and  Chicago.  The  other  lines  of 
course  followed  suit,  but  fortunately  the  trouble  was 
not  allowed  to  extend  further.  Towards  the  close  of 
the  month,  however,  passenger  rates  became  disorgan- 
ized between  St.  Paul  and  Chicago.  In  the  Southwest 
no  material  change  occurred,  rates  remaining  low. 

Added  to  all  this,  there  was  a  smaller  movement  of 
cotton,  of  grain,  of  provisions  and  of  live  stock.  Tak- 
ing cotton  first,  we  find  that  the  gross  shipments  over- 
land reached  only  288,238  bales  in  November,  1888, 
against  304,266  bales  in  November,  1887,  while  the 
receipts  at  the  ports  foot  up  1,117,013  bales,  against 
1,145,492  bales.  The  decrease  is  not  large  in  either 
case,  but  the  burden  of  it  seems  to  have  fallen  on  two 
or  three  special  points,  and  more  particularly  the  Gulf 
section.  Some  of  the  Atlantic  ports  actually  show 
enlarged  receipts,  but  at  Galveston,  New  Orleans  and 
Mobile  the  falling  off  is  very  marked.  The  decrease  is 
heaviest  at  Galveston  (48,000  bales).  At  New  Orleans 
it  is  not  quite  so  large,  but  examination  of  the  sources 
of  receipts  shows  that  there  has  been  a  heavy  decrease 
in  the  arrivals  from  Texas  and  points  west  of  the  Mis- 
sissippi. The  Texas  &  Pacific  alone  has  a  loss  of  21,000 
bales,  which  is  but  little  less  than  the  loss  in  the  entire 
receipts  at  New  Orleans,  and  the  Morgan  road  reports  a 
loss  of  nearly  9,000  bales.  The  Illinois  Central  (east  of 
the  Mississippi)  also  fell  behind,  but  on  the  other  hand 
the  Louisville  New  Orleans  &  Texas  and  the  New 
Orleans  &  Northeastern  brought  in  increased  amounts. 
The  bulk  of  the  falling  off  in  the  overland  would  also 
appear  to  have  occurred  in  Texas  and  the  Southwest, 
making  the  roads  in  that  section  heavy  sufferers. 

With  reference  to  the  grain  movement,  the  contraction 
is  in  wheat  and  flour,  and  is  very  striking.  At  the  lead- 
ing lake  and  river  ports,  the  total  of  the  wheat  receipts 
for  the  five  weeks  ended  December  1  this  year  is  not 
quite  5^  million  bushels,  against  over  12  million  bushels 
in  the  corresponding  period  last  year,  while  at  the  same 
time  there  is  a  decrease  of  330,000  barrels  in  the  receipts 
of  flour.  The  loss  is  almost  entirely  in  the  spring- 
wheat  region,  and  follows  presumably  from  the  reduced 
crop  in  that  region.  Minneapolis  is  not  embraced  in  the 
totals  given,  but  shows  the  same  general  result,  its 
receipts  for  the  five  weeks  being  only  7,546,230  bushels, 
against  8,973,400  bushels.  At  Duluth  the  arrivals  were 
only  774,000  bushels,  against  4,731,000  bushels  last 
year,  being  a  decrease  at  that  point  of  four  million 
bushels.  At  Chicago  and  Milwaukee  there  is  a  loss  of 
a  million  bushels  each.  We  annex  our  usual  detailed 
statement  of  the  grain  movement.  It  will  be  seen  that 
while  the  falling  off  extends  also  to  the  winter  wheat 
markets  (there  being  but  one  point  that  does  not  show 
•  decrease),  the  aggregate  extent  of  the  decline  at  the 


latter  is  not  very  largo.  It  will  also  bo  obBorvod  that 
treating  the  grain  movement  aa  a  whole,  the  loM  ia 
wheat  has  been  in  part  offaet  by  a  gain  in  com,  oata^ 
and  tho  other  cereals,  though  there  has  been  more  or 
less  irregularity  in  the  receipts  at  tho  different  pointi. 
KKCKiiTK  or  ruiVH  utn  oiiain  yon  iirit  mtebei  khubo  ocobmbb*  1 
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Chicago  gets  both  spring  and  winter  wheat,  but,  as  in 
the  other  cases,  the  contraction  is  in  the  spring  variety. 
Only  727  cars  of  spring  were  inspected  during  the 
month  this  year,  while  last  year  the  number  was  3,764 
cars.  In  winter  wheat,  on  the  other  hand,  the  inspec- 
tion comprised  1,416  cars,  against  only  453  cars.  Most 
of  the  increase  in  com,  oats,  &c.,  alluded  to  above, 
occurs  at  Chicago,  so  that  taking  the  aggregate  for  all 
the  cereals  at  that  point  the  total  runs  somewhat  ahead 
of  last  year.  But  the  roads  which  suffered  from  the  loss 
in  wheat  are  by  no  means  the  same  as  those  which  pro- 
fited by  the  gain  in  corn,  and  hence  the  effects  have 
been  very  uneven.  Subjoined  is  an  exhibit  of  the 
grain  and  provisions  movement  at  Chicago  for  the  even 
month,  in  1888,  1887  and  1886. 
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The  last  line  in  this  table  brings  out  strikingly  theg 
great  contraction  that  has  occurred  in  the  movement  ol 
live  hogs,  the  arrivals  this  year  in  number  comprising 
only  482,443,  against  735,308  in  November,  1887,  847,- 
714  in  1880,  and  1,019,336  in  1885,  the  decrease  thna 
having  been  continuous  through  all  these  years. 

With  such  conditions  and  circumstances  it  is  not  sur- 
prising that  some  of  the  roads  in  the  Northwest  show 
heavy  losses  in  earnings,  and  especially  those  north  of 
St.  Paul,  where  the  crop  shrinkage  is  particularly 
marked.     The  Manitoba  reports  a  decrease  of  tii8,943* 
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Last  year,  however,  there  had  been  an  increase  of 
$359,000.  The  St.  Paul  &  Duluth  loses  164,000,  or 
more  than  its  last  year's  gain.  This  road,  in  addition 
to  the  poor  wheat  crop,  has  to  contend  with  a  new  com- 
petitor. Northern  Pacific  is  able  to  show  a  large  in- 
crease again  ($205,000),  presumably,  however,  because 
of  increased  traffic  in  Oregon  and  Washington  Territory. 
For  a  wheat-carrying  road  the  Chicago  Milwaukee  & 
St.  Paul  has  also  done  quite  well,  its  loss  being  only 
$25,000.  The  Milwaukee  Lake  Shore  &  Western  and 
the  Chicago  St.  Paul  &  Kansas  City  both  have  improved 
on  their  totals  of  last  year,  but  aside  from  these  and  the 
Humeston  &  Shenandoah  and  the  Cedar  Falls  &  Minne- 
sota, all  the  roads  from  that  section  in  our  table  show 
larger  or  smaller  decreases.  Annexed  is  a  comparison 
for  six  years  on  a  few  principal  roads. 


Nmimber. 

1888. 

1887. 

18S6. 

1886. 

1881. 

1883. 

t 

t 

t 

« 

» 

$ 

Bar.  C.  Rap.  &  Nor. 

870,153 

299,589 

290,670 

313,008 

274,132 

308,500 

Central  Iowa 

125.524 

138,69a 

123,845 

123,940 

132,190 

157.078 

Ohio.  Mil.  &  St.  P. 

8,615,000 

2,640,218 

2,169,318 

2,638,420    2,308,877 

2,887.0112 

HI.  Cent.  Ua.  lines) 

153,587 

163,£9K 

155.!)90 

167,419       152,1091      20!,fSl 

Northern  Paclflc. 

1,545,237 

1,840,140 

1,299,006 

1,249,358 

l,lin.370l   1,276,(122 

St.  Paul  &  Duluth 

113,868 

177.19^ 

147,349 

167,007 

149,320j      ]4I,7*J 

St.  Paul  M.&Man. 

940,9.10 
0.MI324-; 

1,189,843 
0,229.570 

810,514 
S.297,187 

859,607 

879,44ol      847.1103 

Total 

5.518,757 

5.002,513    6,.S2O,2i0 

In  the  Southwest  tlie  returns  are  very  poor  as  a  rule, 
which  is  natural  considering  the  low  rates  and  the  small 
cotton  movement.  The  Missouri  Kansas  &  Texas  loses 
$153,000  (and  this  after  a  loss  the  previous  year,  too), 
the  St.  Louis  &  San  Francisco  *67,000,  and  the  Texas 
&  Pacific  1108,000.  The  San  Francisco,  however,  had 
a  very  heavy  gain  last  year,  and  the  Texas  &  Pacific  also 
had  a  gain  then,  but  not  as  large  as  its  present  loss.  The 
Houston  &  Texas  Central,  the  Little  Rock  &  Memphis, 
the  Kansas  City  Memphis  &  Springfield  and  the  (Clinton 
&  Springfield  also  all  fall  behind  this  year.  The  two 
new  roads,  namely,  the  Fort  Worth  &  Denver  and  the 
San  Antonio  &  Aransas  Pass,  have  both  done  quite  well, 
and  have  heavily  increased  their  earnings — on  a  larger 
mileage,  of  course.  The  St.  Louis,  Arkansas  &  Texas 
has  a  small  increase  in  earnings  on  a  larger  increase  in 
mileage. 

Soutliern  roads  make  rather  irregular  exhibits,  the 
most  of  them,  however,  reporting  diminished  receipts. 
The  Richmond  &  Danville  lines,  the  Norfolk  &  Western, 
Richmond  &  Alleghany,  Georgia  Pacific,  Vicksburg  & 
Meridian,  New  Orleans  &  Northeastern,  Cape  Fear 
&  Yadkin  Valley  and  Nashville  &  Chattanooga  comprise 
about  all  that  are  able  to  present  improved  totals. 


!fovember. 


Ches.  Ohio  *  S.W. 
Cln.N.O.*Tejt.P. 
B.Tenn.Va.&Oa.. 
liOulsville  A  Nash. 
Memphis  &  Char.. 

Mobile  &  Ohio 

Norfolk*  West.  .. 
Blchm.  &  Danv. . . 
Va.  Midland 


1888. 


t 

181,002 
300,589 
497,988 
1,335,120 
145,970 
274,828 
405,401 
4?4,900 
143,900 


1887. 


209,140 
324,118 
515,621 
1,501,898 
191,023 
283,231 
389,031 
467,100 
136,800 


Total.. 


1886. 


188S. 


( 

'  178,983 

272,684 

124,372 

1,281,987 

175.408 
254,781 
337,709 
421,974 
137,087 


■  3,788,8i)8|  1,017,966!  3,484,895 


$ 

15:,o46 
252,870 
400.781 
1,129,^94 
150,961 
280,133 
270,631 
365,998 
130,501 

3.113,120 


*  Not  including  tlie  St.  Louis  &  Cairo. 

The  trunk  lines  and  the  Middle  Western  roads  have 
suffered  very  heavy  reductions  of  their  revenues  in 
numerous  cases..  The  New  York  Central  has  a  decrease 
of  $202,000,  which  is  not  so  bad,  considering  there  was  a 
gain  of  $370,000  last  year.  But  some  of  the  other  roads 
have  not  done  so  well.  The  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis,  for  instance,  loses  1130,000  on  a 
gain  of  only  $93,000  last  year.  The  Cincinnati  Wash- 
ington &  Baltimore  loses  $51,000,  or  over  two  times 
its  increase  of  1887.  The  Ohio  &  Mississippi  has  also 
lost  more  than  its  1887  increase.  The  Wabash,  on  the 
other  hand,    has  lost  n&t  quite  so  much.     There  are 


about  a  dozen  roads  altogether  which  are  able  to  report 
improved  results  in  this  section,  among  them  the 
Columbus  &  Hocking  Valley,  Wheeling  &  Lake  Erie, 
and  the  Lake  Erie  &  Western.  All  the  rest  in  the 
Middle  Western  States  show  diminisheed  earnings. 

GROSS  EARXTNGS  AND  MILEAGE  IN    NOVEMBER. 


yame  of  Road. 


Oro88  Earnings. 


Atlantic  &  Paclflc 

Buff.  Rocli.  &Pittsb. 
Burl.  Ced.  Rap.  &  No, 
Cairo  Vine.  &  Chic. . 

Canadian  Pacific 

Cape  Fear  &  YaA.  Val. 

Central  of  Iowa 

dies.  Olilo  &  SontUw. 
Chicago  ife  Atlantic... 
Chicago  &  East  111.  . 

Cliie.  &  Ind.  Coal 

Chic.  MUw.  &  St,  Paid. 
Cliicafto  &  Oliio  River. 
Chic.  St.  P.  &  Kans.C  ! 
Chic.  &  West  Mich.  ...! 
Cin.  Jaciison  &  Mack  I 
Cin.  N.O.  &Tex.  Pac. 

Alaliama  Gt.  South  [ 

N.  O.  &  North  East  ; 

Vicksb.  &  Mcridiuu . 

Vicksb.  8h.  &Pac...l 
CIn.  Rich.  &  Ft.  W... 
Cin.  Wash.  &Biilt.... 
Clev.  Akron  ifeCoI.... 
Clev.  Col.  O.  &  Iud...| 

Cleve.  &  Mariett« i 

Col.&  Cin.Midliind... 
Col.  Hock.  V.&Tol... 
Dcuv.  &  Rio  Grande 
Denv.  &  K.  G.  West.. 
Dct.  Bay  C.  &  Al)ieua 
Deti-oit  Ijius'g  &  No 
EastTenn.  Va.  &Ga.. 
Evansv.  &  lud'nap's. 
Evansv.  & T.  Haute.. 
li'llnt&  PereMarq.  .. 

Ft.  W.  &  Uenv.  C 

Georgia  Pacitic 

Gr.  Rapids vfe  lud'a... 

Other  lines 

(Grand  Truuk  of  Can 
Houston  &  Tex.  Cent. 
Humeston  &  SUi  n .  . . 
Ill.Cfut.  -(111.  &  So.) 

Cedar  Falls  &  Mln. 

§Dub.  &  Sioux  C... 

Ind.  Dec.  &  West 

ICanawha  &  Ohio 

•Kan.  C,  Ft.  S.  &  Mem 
■Kan.  C.  Clin.  &  Sp.. 

Kentuck.v  Cential 

KeoKuk  &  Western... 
Kingst.  &  Pembroke 
Lake  Eric  &  Western 

Lehigh*  Hudson 

Little  Rock  &  Mem. . . 

iMug  Island 

Louis,  Evaus.  &  St.  L. 
Louisville  &  NasUv. . 
I.ouisv.N.Alb.  &CUic. 
I^ouis.  N.  O.  i Texas. 
Memphis  &  Char'ton 

'..Mexican  Central 

; Mexican  National... 
:Mexicau  Railway  ... 
Milw.  L.  Sh.  &We8t... 
Milwaukee  &  North . . 
Minn.  &  St.  Louis.  ... 

Mo.  Kan.  &  Texas 

Mobile  <fe  Ohio 

Nash.  Chatt.  &  St.  L. 
•Natch.  Jack.  &  <  oi  . 
N.Y.Cent.  &  Hud.  R.. 
N.Y.Ont.  &  West'ru.. 
Norfolk  &  Western. .. 

Northern  Pacifle 

Ohio  &  Mississippi... 

Ohio  River 

Olilo  Southern 

Ohio  Valley  otKy.... 
Peoria  Dec.  <k  Evans. 
Pittsburg  &  Western . . 
Prescott  &  Ariz.  Cent. 
Rich.  &  Alleghany... 
Riohiu.  &DanvlUe... 

Va.  MitUand  Div. . . . 

Charl.  C.  c&  A,  Div.. 

Ool.  &  Greenv.  Div. 

Western  N.  C.  Div.. 

Wash.  O.  &  W.  Div 

Ashev.  &  Spar.  Div. 
St.L.A.&T.H.brchs.. 
St.  Louis  Ark.  &  Tex. 
St.  Louis  &  San  Fran. 
St,  Paid  &Dulutli.... 
St.  Paul  Minn.  &  M.. 
San  A.  &  Aran.  Pass. 

Shenandoah  Val 

Sta-en  I,=laiid  R.  Tr... 

Texas  &  Pacitic 

ToI.A.  A.  &  N.Mich.. 
T0I.&  Ohio  Central... 
Tol.  Peoria  &  West . . . 

Wabash  Western 

West.  N.  y.  &Penn... 
Wlieeling&L.  Erie... 
Wiscousfu  Central 


1888. 


303,469 

171,985 

270,153 

65,745 

1.317,000 

31,450 

125,524 

181,002 

165,677 

193,367 

53,831 

2,615,000 

6,3"6 

240,480 

108,112 

48,003 

300,51-9 

153,344 

105,559 

66,060 

75,115 

31,767 

160,652 

53,233 

607,131 

24,747 

26.478 

259,118 

676,500 

140,100 

33,015 

97,766 

497,988 

20,539 

64,126 

192,633 

124,46(j 

133,057 

184,508 

16,424 

1,&68,367 

346,224 

16,500 

1,117.580 

10,2J2 

143,295 

27.2  ,i7 

21,641 

247,668 

14,807 

95,809 

29,4i'7 

14,133 

181,886 

20,026 

63,637 

240,163 

74,222 

1,335,120 

175,501 

275.584 

145,970 

416,726 

221,747 

376,682 

245,008 

93,72 

143,000 

462,440 

274,828 

261,570 

13,5.-'0 

2,994,242 

131,184 

40.'^,101 

l,845,2,i7 

309,445 

44,240 

48,411 

10,136 

50,826 

178,606 

12,132 

75,261 

484,900 

142,900j 

97,400 

71, too 

51,900 

9,700 

11,200 

81,287 

341,226 

564,340 

112,866 

940,900 

96,233 

70,000 

53,000 

678,!  05 

71,054 

107,087 

71,858 

495,412 

293,400 

08,692 

335,158 


1887. 


Increase  or 
Decrease. 


Total  (107  roads)  .  29.961,660  31,159,983 


235,481 

185,91V 

299,589 

67,488 

1,286,237 

26,960 

138,592 

209,140 

186,414 

200,828 

50,095 

2,640,218 

5,160 

209,460 

119,7461 

39,749! 

324,1161 

165,1071 

81,851 

63,70t 

89,109 

36.562 

211,677 

44,601 

737,314 

27,R14 

34,024 

250,668  i 

750,428 1 

112,8501 

31,093 

97,410! 

515,621| 

20,582! 

69,0221 

217,5641 

73,16';  I 

124,158 

199,9391 

15,834; 

1,524,391 

367.868 

15,692 

1,191,22S: 

8,421  j 

155,575; 

33,7801 

25,151 

277,707 

16,110 

101,838 

31,309 

13,137 

172,646 

15,572 

97,784 

235,977 

89,293 

1,501,898 

182,513 

288,727 

191,023 

468,089 

181,702 

310,423 

227,142 

95,224 

147,684 

616,321 

283,231 

259,625 

11^,78' 

3,256,30 

131,873 

389,034 

1,640,140 

337,328 

38,26 

60,153 

10,338 

62,510 

181,988 

8,639 

46,274 

467,100 

136,800 

93,075 

72,740 

50,535 

9,038 

12,092 

93,138 

324,653 

632,269 

177,192 

1,169,843 

75,445 

87,819 

51,651 

787,000 

50,896 

111,227 

92,086 

530,0.20 

233,575 

64,339 

335,530 


4  67,988 

—13,934 

-29,436 

—1,743 

+30,763 

+4,490 

—13,068 

-28,138 

—20,737 

—7,461 

+3.136 

—25,218 

+  1,216 

+31,020 

-11,634 

+8,254 

—23,527 

—11,763 

+23,70.9 

+  2,354 

—13,694 

—4,795 

—51,025 

+8,632 

— 13o,183 

—2,76 

—7,546 

+  8,450 

—73,928 

+•27,150 

+  1,922 

—9,644 

—17,633 

—43 

—4,896 

—24,931 

+51,299 

+  8,899 

-15,431 

+590 

+  43,976 

—21,6)4 

+  80S 

-73,648 

+  1,851 

-12,280 

— 6,55^ 

—3.510 

—30,039 

— 1,30; 

—6,029 

—2,812 

+996 

+9,240 

+4,454 

—34,147 

+4,186 

-15,071 

-160,778 

—7,012 

—13,143 

— i5,0,'3 

-51,303 

+40,045 

+66,25!" 

+  17,866 

—1,502 

—4,684 

—153,881 

-8,406 

+  1,945 

—2,206 

— 26L',06'J 

-689 

+  16,367 

+205,097 

—27,883 

+  5,973 

-11,742 

-202 

—11,684 

-  3,382 

+3,493 

+28,98" 

+  17,800 

+6,100 

+3,725 

—1,440 

+  1,S65 

+662 

-892 

—11,851 

+  16,573 

—67,929 

-64,326 

-228,943 

+20,788 

-17,819 

+  1,349 

—108,095 

+20,158 

—4,140 

—20,228 

—34,608 

+59,825 

+  4,353 

—  381 


Mileage. 


1888.  1887. 


818 
294 

1,046 
267 

4.660 
234 
510 
3B8 
269 
256 
146 

5.670 
86 
790 
414 
346 
336 
295 
190 
143 
170 
86 
281 
194 
738 
106 
70 
325 

1,467 
369 
218 
323 

1,143, 
L-3 
156l 
363 
450 
393 
440 
32 

3,419 

513 

96 

1,953 
73 
327 
152 
129 
671 
163 
254 
148 
115 
592 
63 
135 
360 
278 

2,256 
537 
514 
330 

1,'236 

1,217 
293 
592 
303 
351 

1,386 
687 
650 
100 

1,420 
320 
554 

3,393 

616 

211 

128 

9- 

254 

367 

73 

252 

797 

353 

373 

296 

290 

50 

70 

203 

1,205 

1,329 
230 

2,697 

413 

255 

21 

1,487 
245 
237 
247 

1,001 
663 
187 
818 


818 
294 

1,039 
267 

4,481 
220 
510 
398 
269 
258 
148 

5,400 
86 
568 
411 
305 
338 
295 
198 
143 
170 
86 
281 
144 
738 
106 
70 
325 

1,449 
369 
218 
268 

1,098 
138 
156 
363 
277 
377 
440 
32 

3,419 

513 

96 

1.953 
75 
327 
152 
129 
671 
163 
254 
148 
115 
548 
63 
135 
360 
254 

2,023 
537 
514 
330 

1,236 
865 
293 
577 
269 
351 

1,386 
687 
627 
100 

1,447 
320 
539 

3,085 
616 
172 
123 
98 
254 
367 
73 
252 
797 
355 
373 
296 
290 

i5a 

70 
183 
975 

1,189 
225 

2,560 

323 

255 

2X 

1,487 
184 
226 
247 

1,001 
663 
187 
818 


1,198,323  65,703  62,845 


*  Includes  tliree  weeks  onjv  of  November  in  each  year. 

t  For  Jour  weeks  ended  December  1.  t  Mexican  eurranoy. 

5  Iowa  Falls  &  SiouXiCity  Included  here. 
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For  the  eleven  months  to  the  end  of  November  the 
results  lire  (luito  variouB,  but  the  buhince,  au  will  bo 
Been,  is  still  on  the  right  side,  there  being  an  increiiso 
of  15,758,150.  The  giiiim  and  lossoa  are  pretty  nearly 
evenly  distributed,  so  that  while  48  roads  have  losses,  58 
have  gains. 

OUOSS  K\RMINaH  FKOM  JANUARY  1  TO  NOVKMBKIl  30. 


yame  of  Road. 


1888. 


AUantlo  A  Pad  Ho 

Buinvlo  Itnrh.  .^c  Plttsi.  . 
Burl.  Ceil.  Uap.  A  No... 
Cuiro  ViiK'1'nno.s  itc  Chio 

Ciiii.'uliuu  racillu 

OikiH)  l''o:ir.t  Vatlklu  Val. 

Central  of  Iowa 

Chos.  01iI.).<jSo.Wo»(.... 
ClilwtKO  kb  .\tlaiitlo  .... 
Chic.  A  Kiwti^ra  (llUiuis. 

Chlo.  A  Iml.  Coiil  

CUlnaKoMilw.  ,tSt.  Paul 
Chloiitfo  .t  Ohio  RlvtT. . . 
Chic.  St.  P.  &  K«u.  fity. 
Chicago  ,t  W(«t  ^rk)h.  .. 

Ciu.  Juck.soii  A  Mack 

an.  N.  Oil.  ATux.  Pac. 

Aluliania  ftt.  South'ii  . 

New  OilcatLs  A  N'o.  K. . 

Viok.tlMuii:  &  MoriiUan 

Vlck.'ilniix.Sh.  APac. 
Cln.  Rich.  A  Ft.  Wayne.. 
Cln.  Wa.sh.  A  Baltimore 

Clev.  Akron  A  Col 

Cicv.  Col.  C.  Alud 

Clev.  A  Jf arietta 

Col.  ACiii.  MliUand 

Col.  Hock.  Val.  ATol.... 
Denver  A  Klo  Gramlo.. 
Denver  A  U.  ( i.  WcsUirn . 
Dor.  Bay  City  A  .VIpoua 
Detroit  LaniMiK  A  So... 

East  Tonn.  Va.  A  Oa 

£van.svillo  A  ludianap 

Evaiwv.  AT.  Haute 

Flint  A  I'c  10  .Marquette 
F't  Worth  A  I)unv.  City. . 

Oeorsria  Pccitlo 

Granil  Kapiits  A  tnd 

Other  lilies 

Kirainl  Tr.  o(  Canada  . 
Hoiist.  A  Tp.v.  Central.. 
Hiime.stoii  A  .-jhen.iniVli. 
ni.  Cent. -111.  So.  DIv... 

CrUar  Fallx  A  Minu... 

JDiil'.  A  >^ioiix  City. .. 

Ind.  Die.  A  West I 

Kanawha  A  Ohio 

•Kan.  <;ity  Ft.  S.  A  Mom  ' 
■Kan.  <'ity  (;iiii.  ASpringi 

Keutiuky  Central 

Keokuk  A  WcsK-rii 

Kingston  A  Pciubrolie  .. 

Lake  Eric  A  Western 

Lehigh  vt  lIiid.<ion     

Llttlo  Rock  A  -Meinphia 

Loni;  Islunil 

Louiflv.  Evansv.  A  St.  L 
Louisville  A  Nashville .. 
Louts  V.N.  A  111.  A  Chic. 
Loutev.  N.  O.  A  Tc-Kas. . . 
Memphis  A  ('harleston.. 

IMexican  Ceiitr.il 

JMixlean  National....... 

jMe.xloan  Railway 

Mihv.  L.  .Shore  A  West'n.! 
Milwaukee  A  Northern 

Minn.  A  St.  Loiii;' ; 

Mo.  Kais.  A  Texas 

Mobile  A  Ohio i 

Nachv.  Cliatt.  A  St.  L..  ' 
•Natchez  .lack,  A  Col... 
N.Y.  Cell.  A  Hud.  Riv..  , 
N.Y.Ontario  A  Weafu.  , 

Norfolk  A  W'cstern ' 

Northern  Pacftlc 

Ohio  A  Mi.ssissippi i 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ky I 

FlttsbursA  Weatern....! 

Pres.  A  Ari/..  Cent. 

Rich.  A  Alleghany  .... 
Riehniond  A  Danville.. 

Va.  Mid.  Dlv 

Char.  C.  A  A.  Dlv 

Col.  A  Gieenv.  Div 

West.  Nor.  Car.  Dlv  ... 

Wash.  O.  AW.  Div  .... 

Ash.  ASp.  Dlv 

St.  L.AIt.AT.  Haute  Brs.. 

St.  L.  Ark.  A  Texas 

St.  Ixuiis  A  S.  Francisco. 

St.  Paul  A  Duliith 

St.  Paul  jr.  A  .Man      

San  .Vnt.A  Arans.  Pa.ss  . 
Slienaiiiloah  Valley.  .. 
Staten  Island  Kitp.  Trau. 

Texas  A  Pacific    

Tol.  A.  A.  A  Nor.  Mich.. 

Tol.  A  Ohio  Central 

Tol.  Peiiila  A  Western  .. 

Wabash  Western 

Western  N.Y.  A  Penn.  . 
Wheeling  A  Lake  Krlo  .. 
Wisconsin  Central 


Total  (lOG  roads)... 
Wet  luercfise 


2.65431  S 

1, 760.050 

2,51 », 178 

6II»,241 

I2,037,l.'i0 

299,289 

1,V57,2  7 

l,817,«7.'-i 

1,H72,84H 

I.!».i7,082 

482.:!5(i 

22,589.500 

55,700 

2,110,45.'. 

1,3  I5,30l 

497,374 

3,304,99 

1,390,873 

738,824 

432.141 

501,41 

371,469 

1,896,309 

611,903 

6,930.18S 

263,637 

330,767 

2,757,289 

7.059,363 

1,^39,990 

43', 136 

950,342 

5,102,1  OH 

224,124 

777,691 

2,19R,794 

987,976 

1,181,191 

2,069,873 

185,126 

17,039,619 

2,?03,509 

140  208 

10,5  20,J7e 

91,721 

1,511(1,118 

332,S  3l 

251,G6<1 

3,772.01  ■; 

239,955 

954,904 

293,22. 

180,513 

1.962,151 

228,03»i 

me.oiH 

3,198,57f 

852,816 

M,.582,310 

2.073.752 

2.098,224 

1,3!)3.81-1 

5,029,74S 

2,070,216 

3..-06,41'/ 

2,634,151 

g'iS.OiO 

1,265.422 

5,017,89> 

2,2.S2,6»6 

2,810,151 

134,766 

32,2S2,73;> 

1,569,030 

4,407,576 

16,525,200 

3,485,719 

428,580 

506,140 

118,3H7 

1,844,757 

114,012 

613,816 

4, 1 98,-531 

1,687,012 

S27,88^ 

567,274 

585,589 

111,595 

107,256 

810,291  i 

2.725.067 

5,269,89.^' 

1,39- ,051 

8,426,871 

905,715 

773..502 

856,639 

5,732,191 

620,8,551 

1,100,260 

813.204 

5,243.0.15 

2,942,5:>2 

795,107 

3,535,127 


1887. 


InereoMt. 


2,400,524 

1,945,575 

2,700,5871 

699,9171 

10,454,672' 

219,811 

1,218.013 

1,798,547 

2,010,0:).( 

1.887.397 

391,8!)2| 

22,848,355 

62,1281 

l,660,5U8 

1,304.383 

447,920 

3,079,4551 

1,417,271! 

628.1461 

494.34'> 

536,450 

383,048' 

2,024,271 

514,373 

7,3lO,49S 

237,563! 

302,779! 

2,529,387 

7,269,285 

1,074,243! 

435,t66 

1,055,707 

4,826.182 

216.539 

789,183 

2.364,850 

614,375 

1,133,273 

2,192,235 

152,425 

18,056,006 

2,587,775 

144,341 

10,711,732 

1<'3,467 

?,  10.1,980 

385,016 

179,497 

4,210.926 

231,171 

986,330 

307,6^8 

156,338 

1.925,451 

217,266 

759,174 

3,027,159 

923,691 

14,r.92.614 

2,070.282 

1.905,327 

1,550,197 

4,346,524 

1,625,127 

3,322,529 

2,!.99,353 

891,821 

1,364,974 

6,708,  UI2 

2,319,967 

2,7^0.135 

152,104 

33,067,603 

1,130.684 

3.827.1811 

12,672,.546 

3,782,446 

339,335 

532,770 

94,C26 

1,869,486 

82,7.' 0 

567,321 

3,999,227 

1,526,034 

784,581 

.'01,05( 

630,240 

109,171 

73.205 

873,121 

2,379,130 

5,088.598 

1,501,3.59 

7,831,010 

500,3i)2 

831,0401 

804,823 

5,543,798, 

480,895 

974.947 

889.1(5 

5.905,735 

2,519,154 

674,32  1 

3,444,919 


299,243,70('  2P3,435,5i0  14,180,333  8,422,183 
5,758, i50|      


9 
254.294 


1,582,4,58 
49,478 
39,244 
19,128 

69',685 
90,464 


540,9.17 

921 

49,4.54 

225,538 

160,678 


97,530 


27,988 
327,902 


165,748 


275,924 

7,886 


Dtfreaie. 


185,5 19 

156,4'  9 

30,676 


43,250 


258,955 
6,362 


26,398 


62.209 

35,031 

12,179 

127,962 


380,310 
23,926 


209,922 


7,530 
105,365 


343,601 
47,921 

'32;7"01 


94,l6-.« 
72,172 

"§',784 


24,205 
36,705 
10,770 


171,416 


3,470 
192,897 


883,219 

445,09. 

183,88-1 


97,09'r. 


59,719 


138,346 

6  10.387 

3,852,660 


89,245 

'24,371 

'31 1262 
46,49.'i 
1 99,304 
160,378 
43,307 
65,618 


2,424 
33,991 


345,931 


11,492 
168,050 


122,362 


1,016,357 

84,26H 

4,133 

185,456 

1],746 


52,423 


438,909 


31,426 
14,416 


142.161 


70,875 
10,304 


156,383 


365,20  7 

'99',552 

1,120,S64 

37,271 


17,33  s 
784,270 


290,727 
'28,630 
'24,729 


44,051 


32  827 


.595,831 
105,329 

'.5i',8l6 
lS8,3!i:ii 
133,100 
125,322 


303,3981 

120,78i| 

P0,2OS 


419,703 
163.308 


58,078 


75.9  U 
602,690 


*  luclndes  tliree  veeka  only  ot  NoremboT  lu  each  year. 
t  To  Dreoinberjl. 
t  Uexiooii  ouminoy. 
}  Iowa  Fal  s  A  .Sioux  City  now  lno\Hi1od  In  hero. 


9(ouetftt:9iCommevct«l  gUjoUBlt  ^ews 

{Trom  onr  own  oorre*poDd«Dt,J 

IxJNDON.  Saturday,  Dec,  1.  IS88. 

Rates  in  the  outside  disoount  market  arc  not  as  firm  aa  they 
were  a  week  ago.  The  Bink  of  England  has  this  week  bor- 
rowed but  little  upon  stocks,  Conseiiuently  th»<  supply  of 
loanable  capital  in  the  outside  market  ttas  very  slightly 
diminished,  and  oa  bills  were  not  offered  for  discount  an 
freely  as  before  the  recent  rise  in  rates,  the  competition  of 
the  bill  brokers  and  discount  houses  became  m'  re  eager.  The 
great  Continental  banks,  too,  competed  eagerly  for  bills  in 
this  market.  The  final  result  is  that  the  rate  has  with  diffl- 
culty  been  kept  up  to  4  per  cent.  In  consequence  gold  ship-  . 
mennts  liave  been  made  to  the  amount  of  £200,000,  of  which 
£150,000  went  to  South  Africa  and  £)0,000  to  Portuga".  Frona 
the  Continent  scarcely  any  goM  has  been  received,  and 
indeed  the  Contioental  exchanges,  which  a  week  ago  were 
moving  decidedly  in  favor  of  this  country,  are  now  not  such  as 
would  permit  the  export  of  gold  hither.  The  large  ship- 
ments reported  from  New  York  have,  with  tli  s  inaction  of 
the  Bank  of  England,  contributed  to  lower  rates,  though  it  ia 
very  doubtful  whether  much  of  the  go!d  coming  from  New 
York  will  be  ret.iined  here.  Further  small  exports  are 
expected  to  be  made  to  South  Africa,  Portugal  and  Egypt, 
but  the  belief  now  is  very  g  neral  that  the  demand  for  South 
America  has  ceased,  owing  to  representations  which  have 
been  addressed  to  the  Argentine  Mibister  of  Finance  in  con- 
sequence of  the  bad  impression  made  by  his  discounting  very 
large  lots  of  bills, 

The  Minister  accepted  in  part  payment  on  account  of  the 
drainage  and  waterworks  scheme,  lately  brouKht  out  here, 
bills  to  a  very  large  amount.  The  bills  were  all  drawn  by  the 
same  house,  and  in  most  instances  were  upon  firms  of 
undoubtedly  high  standing.  In  some  few  instances,  how- 
ever, discount  houses  and  bill  brokers  were  of  opinion  that 
the  amounts  drawn  upr.n  certain  houses -which  could  not  be 
described  as  of  the  very  higliest  class^-were  excessive.  And 
although  the  bills  in  these  cases  bore  the  endorsement  of  the 
Argentine  Treasury,  some  unwillingness  was  shuwn  to  taking 
them,  This  unwillingness  was,  unquestionably,  in  large 
measure  due  to  the  fact  that  less  than  10  per  cent  of  the 
drainage  and  waterworks  issue  had  been  subscribed  for  by 
the  public.  The  loan,  to  be  sure,  was  underwrit:en,  and  the 
underwriters  are  doubtless  able  to  m»et  their  obUgations. 
But  in  the  present  temper  ot  the  market  funds  are  likely  to 
be  held  rather  tightly,  and  for  this  reason  discount  houses 
and  bill  brokers  argue  that  the  drawings  by  a  single  house 
were  entirely  too  large,  and  that  in  some  instances,  as  we 
have  said,  the  accept  nces  were  also  excessive.  There  is  no 
serious  doubt  entertained  respecting  the  ability  of  the  ac- 
ceptors to  discharge  their  liabilities,  but  it  is  suspected  that 
they  hold  a  large  amount  of  Argentine  securities  which  can- 
not now  be  plsced  with  the  public.  The  upshot  of  the  whole 
matter  is  that  strong  representations  were  made  through  the 
Argentine  Minister  here  to  the  Finance  Minister  in  Buenos 
Ayres,  and  it  is  understood  that  a  promise  has  been  given 
that  no  more  Kold  will  be  taken  by  the  Government  foracon- 
siderable  time  ta  come. 

In  some  departments  of  the  Stock  Exchange  there  has  been 
more  activity  this  week  than  for  some  time  past.  Iq  British 
railway  stocks,  particularly,  speculation  appears  to  be  reviv- 
ing. For  the  past  couple  of  days  the  buying  has  been  strong 
enough  to  raise  prices  decidedly.  In  South  African  gold  mine 
shares  the  transactions  have  also  been  large.  But  the  market 
for  American  railroad  securities  has  contiaued  without  life. 
Indeed,  it  is  believed  by  those  in  the  best  position  to  judge 
that  the  market  here  ia  now  short  of  American  sfcurities. 
One  of  the  principal  dealers  said  to  a  friend  the  other  day, 
"  If  our  shirts  had  been  American  securities  we  should  have 
sold  them,"  I  quote  the  sayi"g  as  illustrating  the  feeling  at 
the  moment  in  London.  From  private  letters  as  well  as  from 
tiie  newspapers,  it  appears  tliat  the  management  of  the  trunk 
lines  have  been  quite  surpris  d  by  the  depth  of  this  feehng, 
and  even  now  are  not  quite  able  to  appreciate  the  re.isons  for 
it.  As  it  is  important  that  the  two  countries  should  under- 
stand one  another,  I  will  try  to  make  the  matter  clear. 

If  any  speculative  management  or  any  line  in  hopeless 
pecuniary  difiiculties  had  cut  rates,  people  here  would  not 
have  been  moved.    They  would  have  been  quite  prepared  for 
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mcb  a  thing.  But  they  were  under  the  impression  that  a 
lasting  peace  had  been  concluded  between  the  Pennsylvania 
and  the  New  York  Central  in  1885  ;  that  great  bankers  had 
undertaken  to  see  that  the  conditions  of  peace  should  be 
fulfilled  in  spirit,  if  they  could  not  be  in  letter  ;  and  that  in 
future  the  trunk  lines  would  be  managed  in  the  interest  of 
the  stockholders.  When,  theiefore,  telegrams  suddenly 
announced  that  the  Pennsylvania  and  the  New  York  Central 
had  quarreled,  and  when  it  was  found  that  no  explanation 
■was  vouchsafed  to  the  stockholders,  and,  further,  that  the 
great  houses  which  were  supposed  to  be  able  to  control  the 
companies  were  powerless  for  good,  it  will  be  easy  to  under- 
stand how  great  a  shock  was  given  to  confidence. 

The  market  for  international  securities  has  been  weak, 
chiefly  because  of  apprehensions  in  Paris.  Of  course  the 
state  of  the  American  market  and  the  uncertainty  in  the 
money  market  have  both  had  their  effect,  but  the  chief  cause 
is  the  fear  that  a  collapse  of  the  Panama  Canal  Company  is 
imminent.  There  haa  been  a  very  heavy  fall  lately  in  the 
companj's  shares,  while  its  bonds  at  present  prices  yield  from 
12  to  15  per  cent.  This  means  that  it  is  doubted  whether  the 
company  can  continue  much  longer  either  its  work  on  the 
canal  or  the  payment  of  interest  on  its  bonds.  It  seems  that 
the  confident  reports  of  the  large  amount  of  bonds  placed  by 
M.  De  Lesseps  in  his  recent  tour  through  France  were  exag- 
gerated, and  that  the  company  once  more  approaches  very 
near  an  end  of  its  resources.  Apparently  the  members  of  the 
Bourse  and  the  great  operators  in  Paris  have  gone  short  both 
of  the  bonds  and  the  shares.  The  securities  are  chiefly  held 
by  very  small  investors — domestics,  work  people,  peasants, 
&nd  tha  very  smallest  class  of  shopkeepers.  It  is  argued  that 
on  this  account  the  collapse  cf  the  company  would  not  have 
much  effect  upon  the  Bourse;  indeed,  that  the  Bourse 
would  make  money.  But  it  is  evident  that  if  the  poor 
investors  suddenly  find  themselves  deprived  of  the  interest 
■which  they  had  calculated  on  as  an  income,  they  will  be 
obliged  to  sell  other  securities,  and  these  sales  will  cause  a 
decline  in  all  prices  on  the  Bourse.  There  is  another  circum- 
stance which  it  is  impossible  to  clear  up  at  present,  but  which 
adds  to  the  apprehension.  M.  De  Lesseps  has  been  aided  in 
ttiia  scheme  by  some  of  the  great  French  banks,  and  it  is 
feared  that  these  banks  may  be  so  seriously  committed  that 
their  credit  would  be  affected  by  the  collapse  of  the  company. 

The  large  borrowing  of  Continental  governments  is  also 
having  its  effect  upon  the  Continental  Bourses.  The  Russian 
loan  for  twenty  millions  sterling  is  coming  out  immediately. 
A  large  part  of  the  loan  is  to  be  employed  in  the  conversion 
of  existing  bonds,  but  another  part  is  to  be  employed  in  con- 
nection with  the  excessive  n^te  issues  made  at  the  time  of  the 
Kusao-Turkish  war.  Therefore,  a  portion  of  the  loan  will  be 
taken  in  gold.  And  it  is  understood  that  this  loan  will 
Tery  soon  be  followed  by  another  and  a  larger  one.  Then  it 
w  believed  that  the  French  Government  must  very  soon 
fund  its  floating  debt.  Italy  is  borrowing  about  five  millions 
sterling,  Belgium  nearly  as  much,  Spain  about  a  million  ster- 
ling, Roumania,  Servia  and  Bulgaria  are  all  borrowing. 
Turkey  quite  lately  borrowed — through  a  group  of  German 
bankers — a  million  and  a  half  sterling,  but  the  public  did  not 
subscribe.  In  addition,  Austria  is  borrowing  largely  and  the 
German  Government  is  ahout  to  apply  for  a  largo  credit  when 
the  ParliameLt  nieetSw  This  constant  drain  on  the  savings  of 
the  Continent  by  the  several  governments  for  military  pur- 
poses is  absorbing  much  of  the  money  that  would  otherwise 
be  employed  on  the  Bourses  and  the  most  careful  observers 
are  expecting,  in  consequence,  a  general  decline  in  Interna- 
tional securities  ;  the  more  particularly  as  it  is  notorious  that 
the  great  banks  upon  the  Continent  and  the  great  financial 
houses  here  are  overloaded  with  securities  which  they  cannot 
place  with  the  public.  The  seturiti  s  here  are  chiefly  Argen- 
tine. Upon  the  Continent  they  include  not  only  Argentine, 
but  alto  all  sorts  of  ititernational  securities. 

The  wheat  market  is  stca  ly,  but  very  quie^,  The  chief 
infl  lence  for  the  moment  is  the  extreme  mildness  of  the 
■weather,  in  consequence  of  which  consumption  is  decidedly 
smaller  than  is  usual  at  th  s  season.  To  those  who  have  not 
given  attention  to  the  matter  it  may  seem  extravagant  to  say 
that  mild  weather  should  have  so  great  an  influence  upon 
consumption  as  to  affect  markets.  But  it  is  found  by  experi- 
ence that  both  human  beings  and  animals  eat  less  in  warm 
■weather  than  in  cold  weather,  and  that  when  the  small  differ- 
ence is  multiplied  by  millions  it  makes  a  very  decided  differ- 


ence in  the  total  consumption.    And  the  weather  all  through 
November  has  been  exceedingly  mild. 

Trade  continues  steadily  to  improve.  There  has  been 
scarcely  any  speculation  and  no  excitement,  but  a  steady 
growth  that  promises  to  continue.  And  the  uncertainty  of 
the  money  market  has  not  at  all  affected  general  business , 
powerful  as  its  influence  has  been  upon  the  stock  markets. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


Clronlatlon 

Pablio  deposits 

Other  deposits 

QoTemment  seooritiea 

other  securities 

ReserTO  of  notes  and  coin 

Coin  and  bullion 

Prop,  assets  to  liabilities p.  c. 

Bank  rate  

Consols 

Clearing-Honse  return 


1888. 


£ 

83.649,015 

4.407,488 

•28,145.116 

15,487.782 

17,907,895 

11,030,638 

18,479,703 

41K 

5  p.  c. 

101 

109,813,000 


1887. 


1880 


£ 

23,846,395 
4,144,870 
22,144,367] 
12,400,?.09' 
18,941,635 
12,706,227 
20,352.622 

48 

4  P.O. 
103  7-10 
121.149,000 


£ 

24,388.830 

2,927,477 

22,606,882 

13,135,151 

18,894,256 

11,361,,061 

20,002,941 

44!^ 

4  P.O. 

100>(Sxd 

150,9O4,00( 


1885. 


£ 

24,482,340 

2,779,464 

24,293,955 

12,708J549 

20,009.029 

12,183,807 

20,894,947 

iiii 

3  P.O. 

99  6-16xd 

138,758.000 


The  following  shows  the  Imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirteen  weeks  of  the  sea- 
son compared  with  previous  seasons  : 

IMPORTS. 

1888.  1887.  1886.  1885. 

Wheat ewt.  17,778,060  12,409,306  13,522,122  14,910,993 

Barley 5,513.792  4,249,322  7,176,763  4,117,418 

Oats 4,687,875  4,517,438  4,929,022  3,384,217 

Peas 510,619  814,076  577,616  587,172 

Beans 778,812  S66.029  607,797  926,171 

Indian  com 6,300,342  5.889,244  6,421,029  6,524,991 

Flour 4,530,911  4,798,161  4,020,026  3.205,296 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1888.  1887.               1886.              188.'5. 

Imports  of  wheato-wt.  17,778,060  12,409,306-13,522,122  14,910,993 

Imports  of  Hour 4,520,911  4,798,161       4,020,026  3,205,206 

Salesofliome-gro^sra.   9,112,293  11,378,904      9,578,156  11,867,954 

Total 31,411,264    28,586,371    27,120,304    29,984,183 

1888.  1887.  1886.  1885. 

Aver,  price  wheat week.  3l8.    9cl     308.    9d.    3l8.  lid.    308.    9d. 

Aver,  price  wheat season.  33s.    4d.    29s.    7d.    SOs.  lid.    308.  lid. 

EnKlIsb    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  14. 


London. 


Silver,  per  oz d. 

Consols,  new  2^perot8. 

do      for  account 

EVoh  rentes  (in  Paris)  fr. 

D.  8.  4128  of  1891 

O.  8.  48  of  1907 

Canadian  Pacific 

Chio.  MU.  &  St.  Paul 

Erie  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  <t  Reading. 
New  York  Central 


Sat.       Mon.      Tuet. 


42% 

951616 

9315,6 

8317i« 
HOI4 
130% 
53ia 

63!>8 

2678 
11614 

5438 

2339 
logo's 


4238 
95U„ 

961,8 
83  02  "a 
H0>4 
130% 

52% 

61 

26% 
116 

5378 

22% 
IO8I1 


4238 
9578 

96 14 
8320 
IIOI4 
130% 

53^4 

6178 

26I4 

116i« 

5438 

23% 

lU9k 


Wed.     Thurt.      Fri. 


427,8 
961,8 

967,8 

83-15 

IIOI4 

130% 

5a08 

61% 

26I4 

II6I3 

54 14 

2338 

1091a 


428,8 
965,8 
9638 

83-l-.ii« 

IIO14 

xl29% 
53% 
6218 
26 13 

115% 
54I6 
2359 

109 13 


42»,8 

9614 

961a 

83-10 

llOi* 

129% 

531^ 

611a 

257g 

115% 

54i« 

231a 

109 


Imports  and  Exports  for  the  Week. — The  imports  of  iMt 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  |S.553,659,  against  $7,841,887,  the  pre- 
ceding week  and  $S,8S5,797  two  weeks  previous.  The  exports 
for  the  week  ended  Deo.  11  amounted  to  $6. .566, 373,  against 
$6,388,334  last  week  and  $8,253,974  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  D^c.  6  and  for  the  week  ending  (for 
general  merchandise)  Deo.  7;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOKEIQN  IMPOKT8  AT  HEW  TOKK. 


For  Week. 


Dry  Goods 

Qen'lmer'dise.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'lmer'dise.. 


Total  49  weeks. 


1885. 


$1,556,997 
5,98^.-299 


$7,545,296 


1886. 


$2,130,960 
7.36H,822 


$9,4,)9,782 


1887. 


1888. 


$l,8<i8.862 
6,104,491 


$7,973,353 


$94,222,068  $109,300,410  $115,357,804 
270,351,589,  301,493,016|  3-25,697,929 


$364,573,657  $410,793,456  $441,055,733 


$1,676,628 
6,877,031 


$8,553,659 

till9.384,914 
317,029,963 


$436,414,877 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  11,  1888,  and  from  January  1  10  date: 

EXPORTS  FROM  NBW  YORK. 

1885. 

1886. 

1887. 

1888. 

For  the  -week.. . . 
Prsv.  reported.. 

$6,459,660 
303.880,145 

$6,723,388 
296.050,165 

$8,483,418 
287,403,002 

$6,566,373 
274,971,684 

Total  49  weeks. 

{310,339,805 

$302,773,553 

$293,886,420 

«281 ,537,997 

DiCEMBEB    15,   186^1 
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Tlio  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dso.  8,  and 
■iiioe  January  1,  1888,  and  for  the  oorreaponding  periods  in 
1887  and  1886. 

BXPORTS  Xin>  IMPOBTS  OF  SPBCIB  AT  HCW  TOBK. 


Bold. 

£xpor(t. 

Import: 

Week. 

Since  Jan.l. 

Week. 

MnceJan.l. 

Great  Britain... 

France 

$ 

i'.sbo 

30,000 
12,747 

$8,985,905 

21,900 

10,2.^9,604 

8,176,852 

2.6.'iO 

486,000 

745,638 

9 

i',000 

1,400 
2,998 
2,650 

$1,968 
2,695,304 

Gennany 

1,036,867 

WMtlndloa 

1,573,318 

Mexico 

47,009 

South  A^morlAa. 

All  other  ooun tries. . . 

273,H()3 
276,033 

Total  1888 

Total  1887 

Total  1886 

$44,547 
91,624 
34,205 

$25,678,553 

6.898.'.!39 

37,571,800 

$8,048 

156,886 

1,342,875 

$5,001,432 
37,.''.17,nn4 
27,035,535 

aiher. 

Exports. 

Imporlt. 

Week.       1  Since  Jan.  1 . 

Week. 

Since  Jan.l. 

Groat  Britain. 

$281,138 
2.6b6 

$10,827,314 

451,059 

22,568 

690,030 

68.i37 
626,846 

9 

"206 
171 

1,731 
240 

$63,174 
112,054 

Gorman'V'..  .. ........ 

104  608 

West  Indies 

280,224 
134,440 

Mexico 

Bouth  America 

All  other  countries. . . 

27.516 
1,085,675 

Total  1888 

Total  1887 

Total  1886 

$283,738 
502,711 
271,3C6 

$12,685,964 

11,0^8,810 

9,645,304 

$2,342 

2,125 

64,637 

$1,807,691 
1,027,654 
1,948,743 

Of  the  above  imports  for  the  week  in  1888  (3,733  were 
American  gold  coin  and  $1,731  American  silver  coin.  Of  the 
exports  during  the  same  time  f  13,747  were  American  gold 
coin. 


New  York  City  Bank  Statement  for  the  weekending  Dec. 
8, 1888,  ia  as  follows.     Wa  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Oavital. 

Surpiw. 

lMin$. 

Specie. 

LetaU. 

DejmMt. 

{009  omitted.) 

9 

$ 

9 

$ 

9 

$      " 

Bank  of  Xew  Tork... 

2,000,0 

1,561,4 

11.330.0 

2,440,0 

720,0 

11.300,0 

MBnhattan  Co 

2.050,0 

1,143.4 

9,836,0 

2,024.0 

505,0 

10,222,0 

2,000.0 

766,9 

8,135.7 

1,860.3 

586.7 

8,633.4 

Ifechanlca* 

2,000.0 

1,594,1 

8,763,0 

1,407,0 

600,0 

7.410,0 

America «^..-. 

3,000.0 

1,860,4 

12,251,1 

2,543.4 

503,1 

12,063.5 

1,000,0 

62«,3 

4,605.0 

800,0 

131,0 

3,957,0 

OJty 

1,000,0 

2,253,5 

10,366.8 

4.410,1 

639,0 

12,613,8 

Tra<lesTn6n*9 -.-. 

1,000,0 

228,9 

2,826.6 

429,8 

191,6 

2,446,4 

800,0 
600,0 

6,636.8 
133.1 

20.295.9 
3,463,9 

8,958,8 
625,0 

661,3 
686,6 

24,26.5.4 

MerchanU'  Exch'nge 

4,089,5 

Gallatin  National 

1,000,0 

1,251.6 

6,821,5 

826,7 

321,2 

4,734,9 

Butch©T9'  &  Drovers'. 

300,0 

283.0 

1,890,2 

873,2 

102,5 

1,863,3 

Mechanics*  A  Traders 

200,0 

153.4 

2,180,0 

103,0 

311,0 

2,502,0 

200.0 
600,0 

87.3 
604.2 

1,127,1 
3,273,8 

166,8 
403,8 

125,4 
178,0 

1,149,6 

Leather  Matnifaot'ra. 

2,518,0 

Seventh  Niilional 

300.0 

:      75,7 

1,320.5 

283.3 

87,7 

1.326,6 

Stale  or  New  York... 

1,200,0 

487,3 

3.645,1 

476.4 

253,3 

3,069,2 

American  Kxchange.. 

6,000,0 

1,556.3 

IB'iZS'S 

1.642,0 

956,0 

12,796,0 

Oommerce 

6,000.0 

3.138,5 

19,690,2 

1,649,4 

2,060,0 

14,447,3 

1,000,0 

1.630.9 

6,296,3 

1,131.2 

238,7 

5,408,3 

Mercantile 

1,000.0 

633,0 

7,000,5 

1,308.0 

798,7 

7,639,0 

422.7 

1,600,0 

450,0 

311,2 
820.4 
617.1 

2,686.1 

10.032,6 

4:781.3 

287.2 

2.152,0 

742,7 

430,5 
230,5 
668,6 

2,948,0 

10,102,5 

6,142,6 

200.0 
700,0 

237.5 
457.3 

2,137,7 
3,795,4 

112,8 
430,7 

342,2 
264,8 

2,87.3.6 

North  America. 

4.1.33,0 

1,000.0 

1.012.9 

13,719,8 

3,992,0 

718,6 

1.3.444,1 

600.0 
600,0 
600,0 
760,0 

200,5 
363,6 
178,0 
654,8 

2,875.0 
2,8B7,.S 
2415.3 
3,979,7 

369.0 

649,4 

223,6 

1,003,9 

286,3 
236,3 
255,3 
212,3 

2.820.0 

3.242.7 

2.644,8 

Market  *  Fnlton 

4,183,8 

Bt.  NU'liolas 

600,0 

218,8 

■•^."Si'S 

212,0 

88,5 

1,84.5.3 

Shoe  *  Leather 

600,0 

•lil.i 

3,223,0 

849,0 

383,0 

3,873,0 

Corn  Kxchani^e. 

1,000.0 

1.001,9 

,    6,764.7 

933,5 

298,0 

6,224,8 

1,000,0 

SOO.O 

1.500.0 

2.54.1 

345.1 

4,034,3 

4,687.2 

2,170,1 

21,432.9 

563,2 

174,2 

4,334,9 

614,7 

438,2 

1,360,2 

6,201,0 

2,211,1 

22,041,3 

p»fk 

2,000.0 

1,736,2 

18,353.0 

4,612,1 

1,002,4 

22,363,5 

North  RWer  ......... 

240.0 

250,0 

3.2000 

100.2 

124,0 

1,304,7 

2.086.2 

1.321.'- 

17,869.8 

72.9 

131.6 

3.812.6 

1.54.6 

286.1 

1.132,7 

2,154,3 
1,578,8 

Fourth  National 

18,386,2 

2,000.0 

esi..-! 

8,306,0 

1.42B.0 

1,195.0 

10,20.5,0 

300.0 

212.8 

3,736,0 

684.0 

437.0 

4,486,0 

Ninth  National 

750,0 

278.3 

6,165,1 

1.222-i 

447.6 

3,710,0 

First  NftUonal 

600,0 

6,875,8 

20,899,4 

3,706.9 

1,681.9 

20,982,8 

Thlnl  National 

1,000,0 

217,0 

fl.^ZJ'2 

l'5gM 

174,8 

6,689,4 

N.  Y.  Nat'l  Exchange 

300,0 

117,2 

1,472,0 

96,4 

170,9 

1,247,2 

Bowery ... 

250,0 
200,0 

362.4 
104.1 

2  316,2 

822,3 
447,2 

168,0 
190,6 

2,f33,6 

New  York  County 

2,865,8 

German.  American. . . . 

760.0 

211.8 

2,763,8 

718,9 

174,2 

2.899.6 

Chase  National. 

600,0 

665.7 

7  389,8 

2,191,1 

643,4 

8.995.8 

100,0 
200,0 

652.1 
366.1 

3,922,8 

699.1 
112,1 

387,4 
620,1 

4,000,0 

German  Exchange... 

3,105,7 

200,0 
600.0 
300.0 
200.0 
160,0 

364,8 
601,1 
179,8 
232,5 
243,0 

2,396,7 
4.133,2 
2,707.3 
2317.7 
1  363.5 

130.5 
1.152,1 
689,6 
323,1 
288.7 

296,0 
27,2 
153.2 
4f.6.5 
204.1 

2,621,6 

4,388,9 

Lincoln................ 

3,352.3 

Garfield 

2,825,8 

Fifth  National 

1,609,6 

Bank  of  the  Metrop.. 

800,0 

429,6 

3,769.6 

869,4 

291.1 

4,577.7 

West  .side 

200,0 
600,0 
200.0 

201.0 

128.0 

62,0 

1,847.0 
2553.0 
1,716,4 

196,0 
689,0 
125,0 

330.0 
278,0 
376,1 

2.040.0 

3.105,0 

Blxth  National 

2.010,4 

Western  National 

3,500,0 

87.C 

9,822,0 

512,3 

1,428,5 

8,267,8 

Total 

60,762,7 

51,586,0 

389,089,6 

78,148,4 

29,947,0U03,668,3 

N.  Y.  Bank..* 

Nov.  10 

•'     17 

"      24 

Deo.     1 

8 

BoKlon  Banks.* 

Nov.  24 

Dec.     I 

8 

Phllndel.  Bank..* 

Nov.  24 

Dec.     1 

•■       8 


Ijoam.       Specie.     Ltgdls.    DepoHUA  CircTn  Olearingt. 


393, 
392, 
390, 
391, 
389, 

149, 
149. 
148, 

93, 
94, 
94, 


974,1 
,990,8 
,814,0 
,404.2 
089,6 

693,4 
680,4 
398,0 

879,0 
020,0 
,003,6 


88,582,4  26,700, 

87.293.6  27,935, 
87,471.2,27,87.5. 

82.598.3  29.518. 

78.148.4  29,947, 

10.036.7  8,889, 
9.880.2!  4,018, 
9,496,3,  4,347, 

24,704,0 
24.141,0 
22,849,0 


414.902,8  6, 

414.5,50,0  5, 
412,  Kf.l.:!  ,5, 
408,101,8  .5 
403,366,3  6, 


322,3  539,072,6 
317,9  667,780.9 
343,0  665,900,6 

337.3  689,699,4 

096.4  761,760,4 


125,72ftS 
125,174,4 
124,961,9 

93.666,0 
93,870,9 
90,600,0 


681,6 
628,2 
236,9 


87,836,9 

79,898,2 

107,900,1 


1,299,7  69,494,9 
1,297,4  60,198,6 
,298,2    80,221,7 


♦  We  omit  two  ciphert  in  all  theee  floret. 
delpbia,  the  Item  '*  due  to  other  banks." 


Including,  (or  Beaton  and  Pbtla 


—Mr.  William  M.  Rl(:h<rdii,  Jr.,  hiu  been  admitted  to  tha 
firm  of  F,  R  Townsend  &  Co,,  dealern  in  woolenn,  No«,  71 
•nd  78  Worth  Street.  Though  In  a  did^retit  lin"  at  biuia««* 
himaotf,  Mr.  itichards  ha«i  mtnr  frlnnliiin  VVxIl  Htr.!«t,  who 
will  take  Bome  Interest  in  hit*  new  Arm,  which  tijw  oon«i«ta 
of  Meiarn.  F.  U.  Towncend,  William  M.  Riohatdji.  Jr..  and 
CharlM  H.  Wade. 

—We  call  attention  to  un  advertls^meol  of  M'li'rt,  Df«x<L 
Morgan  &  Co.,  Id  our  inue  to-day,  regarding  Ji  ffergon  r^ 
roid  bonds. 

—The  Comptroller  of  the  City  of  St.  Paal  Invi'wi  propo««I« 
for  (360,000  of  the  bondfi  of  that  city.    See  advortiMoment. 

— The  Richmond  &  Danville  Railroai  Company  give*  notiot 
of  a  5  per  cent  dividend  on  the  Btoclc,  to  be  paid  Jai.  1. 

—The  Philadelphia  Company  haa  declared  ita  naual  monthly 
dividend  of  1  per  cent,  payable  on  the  2Stb  intt. 

United  States  Sab-Trensnry.— The  following  table  nhowi 
„he  receipts  and  payments  at  the  Sub-Treasurv  in.  this  city,  mt 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Dale. 


Dee. 


Total  .. 


Beeelplt. 


2,562,654 
2,897,018 
6,445,410 
3.607.162 
3,212,781 
6,726,592 


24,452,526 


Pavmenlt. 


5,177,190 
3,673,476 
3,216,838 
3,812,764 
4,300,541 
4,068.421 


Bataneei. 


Coin. 


155,292,032 
1. '55.2.37,220 
165.360,423 
155,356,143 
154,720,410 
164,488,661 


24,251,230'. 


Coin  OerVt 


9 
22,513,565 
22,058.264 
25,030.825 
24,773,.")12 
24,246,207 
26,160,124 


Ourreneu. 


15,376.103 
15,126,263 
15.185,475 
15,297.46« 
16,366,742 
15,348,745 


Anction    Sales.— The   following   were    sold 
auction  by  Measrs.  Adrian  H.  Muller  &  Son : 

Shares. 
677  Oswego  &,  Syracuse  ER. 

Co.  guar 188% 

113  N'.Y.Prov.&Bost.RR.Co.210 
323  PonnRvlVii'aCoal  Co  :i00-3()0»4 
300  CAin.  Coal  Co.  or  Marvla'd  2'>J4 
289  MahoiiingCoal  RU.  Co.  pf .  1 02  's 
230  I'hoiilx  Nat.  Bauk..l31i4-131'J8 

30  2d  National  Bank 331 

1  N.  Y.  Society  Library. ...$20 

20  Bowcrv  Fire  Ins.  Co 121'4 

5  N.  Y.  Concert  Co.  (L(l.)f20  p.  8. 
4  Clinton  Hall  Aasooiatlon.   57 
100  Citizens'  National  Bank.. 154 
55  LcathcrMamifNat.Bank.225 

30  National  Park  Bank ISSH 

31  ShoeiL«'atherNat.Bank.l51>a 
300  Merchants' Ex.  Nat.  Bnk.120 


recently   at 


Bondi. 
$14,000  N.  Y.  7»  imp.,  1892.. 

115%  at  Int. 
$8,600  N.   Y.  6p,  Park  fund, 

1898 1267.  Alnt. 

$1,500  N.  Y.e»,  Bounty  f  mid, 

1890 10638  Alnt. 

$6,000   Brooklyn    6«,    perm. 

water,  1891 10708ilnt. 

$8,000  Brooklyn  78,Park  Iohd, 

1915 163TgiInt. 

$5,000  Brooklyn7s.locallmp. 

1891 lll^gAink 

$1,000  3d  Ave.   RR.  Co.   7g, 

l-'SO    101>sAtat 

$2,0C0  IiidlaDap.DecdcWest. 

RR.  Co.  let  m.  5»,  1948.  80 
$350  Indianap.  Deo.  &  Wo»t. 

RB.  scrip 77 


l^attMug  a  ltd  F,irmnci^l, 


WE  OFFER  AS  A  DESIRABLE  IKVE8TMENT 

•150,000    JSTRAICiHT    TH^ENTV-YEIH 

SIX      E»EK,     CECVT      BOINO 

ISSUED  BY 

CITY  OF  SEATTLE  SCIIOOE  DISTRICT, 

WASHINOTUN  TERRITORY. 

STATISTICS : 

RenI  Tnlaallnn  Property  ....  •30,000,000 

AxnCHScd  Valuation  Property         ....  10.000,000 


Total  ili'bt,  thin  issue  included 
Population  ... 


170,000 
■2^,0O0 


BY  ACT  OF  CONGKE.SS  INDEBTEDNESS  IS  UVTTBD  TO  FOUR  PER  CENT 

OF  THE  ASSESSED  VALCATION. 

For  price  or  larthcr  particulars  call  on  or  address, 
COFFIN    &    STANTO.V 
BANKERS,     80    BBOAD^TAY,    NEW     YOBK. 


F.  J.  KAEDENBERO  CO., 

I^arpreai  Manufacturers  In  America  of 

IHEEKBCHAViH,    FRENCU    UIMAU   PIPES,  AND  SnOKEBS 

AKTICLEH. 

Also,  Ivory  goods  of  all  kinds,  Carrioss  and  Brlc-a-Brac.  Walking 
Sticks  in  great  variety,  in  Qold,  Silver,  Ivory  and  other  superb  mounts, 
only  to  bo  found  here. 

8TORESt-371  Broadway,  near  White  8t.|  VIS  Faltoo  Ht., 
Naasau;  and  No.  O  Aator  iloDse,  Biraadway  sidr. 


PRESCOTT  &  ARIZONA  CENTRAL  R'WA  Y  CO. 

NEW  York,  Deo.  8, 1883. 

STATBMBST  OT  PRESCOTT  A  AlilZONA  CBNTRAI.  RAU.WAT  CO. 

Earnings  for  1887 $91,390  52 

Operatliig  expenses  and  taxes  for  1887 35.426  24 

Net  earnings •5*-2SJS2 

Interest  charges 48,600  00 

Surplus  tor  1887 .'. $0,46488 

Earnings forll  months  of  1888 $114,012  53 

Operatiug  expenses  for  11  months  luid  taxes  for  the  year. .      45.623  56 

Neteamlngs  forll  months $68,38806 

Six  months' Interest  paid  July  1 $23,260 

Reserved  for  5  months' Interest,  July  1  to  Dec.  1,'88.  19,376      42,625  00 

Surplus  for  11  months  ending  Dec  1,1888 $25,76396 

L.  H.  WIUON,  Auditor. 
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Tlxjc  IBanfejers'  Gazette, 


DI  VIDENDSi 

TJie  loUowtQK  dividends  have  recently  been  announced : 


Navit  of  Ooitipany, 


Railroads. 

Boston  and  Lowell 

Central  EE.  &  Banking  Co.  of  Ga. 

lyOlilKli  Valli'y  (quar.) 

Manhattan  (quar.) 

Mlseoiiri  PaciHc  (quar.) 

Morris&Essex  

Newcastle  &  Beaver  Val.  (quar.) . . 

New  York  &  Harlem 

Northern  Central 

Oregon  Eailway  &  Nav.  (quar.)  . . 

Panama  

Eichmond  &  Danville 

Blchmond  Fred,  cfe  I'otomac 

Eichmond  &  West  Ft.  Term.  prof. 

Southwestern  of  Q».  (guar.) 

West  End  Street  prof 

Insurance. 

Eutgers  Fire 

iniscellaneouei. 
American  Bell  Telephone  (quar.) . 

Philadelphia  Co.  (monthly) 

Quincy  KR.  Biidge 

Tenn.  Coal  Iron  &  ER.,  pref 

West.  Union  Telegraph  (quar.) . . . 


Jfer         Wtixn 
Cent.    Payable. 


313 

4 

1^4 

1 

1 

3ifl 

4 
5 

4 

5 

3I2 

213 

3^ 

4 


Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Books  Vlosed, 
iDayi  inclusive.) 


1  Dec. 
21 
15  Dec. 

Dec. 

Deo. 

Doc. 

Dec. 

Dec. 


10    to  Deo.  15 


On  dem. 
Jan.       2 


Jan. 
Jan. 
Deo. 
Jan. 


Jan.     15 


3 

Jan. 

15 

1 

Dec. 

•25 

$5 

Jan. 

1 

4 

Jan. 

'2 

1'4 

Jan. 

15 

12 
18 
29 
10 
21 
17 


to  

to  Jaji  2 
to  Jan. 15 
I0  Jan.  2 
to  Jan.  1 
to  Jan.    2 


Doc. 
Dec. 
Dec. 
Dec. 
Dec. 


18  to   Jan.    2 

1  to 

24  to  Jan.    2 

21  to  Jan.    2 

22  to   Jan.  10 


Dec.  16  to  Dec.  28 


Jan. 
Dec. 
Dec. 
Dec. 
Dec. 


to  Jan.  14 
to  Dec.  25 
to  Jan.  1 
to  Jan.  2 
to  Jan.    1 


a    WAL.L.  STREET,  FRIDAY.  December  14,  1S8S-4  P.  91. 

The  Money  market  and  Financial  Situation.— The  week 
has  been  some-what  mixed  in  character,  but  the  tone  in  Stock 
Exchange  circles  is  steadier  thhn  last -wctU  and  there  ib  more 
-confidence  in  the  future.  The  great  injury  workid  by  cutting 
freight  and  passenger  rateb  on  Western  railroads  duiiug 
the  past  year  is  beginning  to  have  its  legitimate  effect  on  the 
managers,  and  they  are  bcccming  heartily  tired  of  ditngree- 
ments,  which  lead  to  such  a  heavy  loss  of  money  all  around.  It 
is  safe  to  predict  that  more  rational  counsels  >vill  prevail  in 
1889,  and  the  officers  once  being  determined  to  maintain  rates, 
the  way  to  do  so  will  be  a  matter  easily  discovered. 

It  is  evident  lately  that  the  London  market  is  playing  a  more 
important  part  in  shuping  our  own  than  is  often  the  case. 
The  large  call  for  gold  in  London  to  supply  their  drain  to  the 
Argentine  Republic  is  taking  from  us  a  considerable  amount 
of  the  precious  metal,  and  at  the  samR  time  the  less  favorable 
outlook  for  stocks  in  this  country  during  the  past  two  months 
has  checked  materially  the  foreign  buying,  and  has  even  led  to 
the  return  of  some  stocks  to  our  market.  Our  people  will  watch 
■with  interest  to  see  whether  the  rapid  extension  of  rail- 
roads and  other  works  in  the  Sjuth  American  republic  has 
been  done  more  cautiously  than  our  own  in  times  past;  and 
•whether  there  will  not  be  a  serious  reaction  there  and  mcne- 
tary  embarrassments  in  which  English  money  will  be  lost. 
The  pinch  usually  comes  in  the  lirst  few  years  after  public 
■works  are  flnisUed  and  before  they  can  earn  their  full  interest. 

The  Panama  Canal  must  necessarily  remain  as  an  element  of 
uncertainty  in  the  foreign  situation  until  it  is  known  what 
the  French  Government  will  do. 

The  open  market  rates  for  call  loans  during  the  week  ou 
Stock  and  bond  collaterals  have  ranged  from  2  to  4  per  cent, 
■with  6  per  cent  an  exceptional  rate  on  Thursday.  To-day 
the  rates  were  3@5  per  cent.  Prime  commercial  paper  is 
quoted  at  41(^5  J  per  cent. 

The  following  table  shows  the  changes  from  the  previous 
^jeek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Capital 

Buiplus 

Lottos  and  dlso'ts. 

Specie 

Circulation 

Net  diiHjslts 

Legal  tenders 

Lsgai  reserve 

Keterve  held 

Bnr.itns  reserve... 


1888. 
Dec.  8. 


Diffr'ne't  fr'm 
Prev.  Week. 


1887. 
Dec.  10. 


G0,762,70<1 

■M  ,586.000 

S89,089,500  Dec.2,314,700  352.943,600 

78,148.400  Deo.4,449.9i;0    68,^" 

5.098,4(io[Dec.    240,900      8' 

403,56«,3o0,Dec.4,695,500  351, 
25^ 


29,947,000  Inc.    428,300 

100,891,575  Dec.l, 148, ''75 
108,095,400  Dec.4,021,600 


7.203.825!Dec  .2,872,725 


035,800 
705.600 
774,000 

920,400 
133.600 


1886. 
Dec.  11. 


352,. 


413.500 
359.600    76,032.80i. 

"931,000 

174,000 
,091,200 


7,t 

360,] 

18,( 


043,500 
124,000 


6,207,200!     4,080,500 


Exchauge. — The  sterhng  exchange  market  has  been  fairly 
active,  the  demand  for  short  bills  and  cables  having  been 
quite  brisk  at  times,  and  most  of  the  business  has  been  in 
these  classes.  The  market  has  been  strong  and  rates  have 
advanced  somewhat,  the  posted  rate  for  demand  being  quoted 
Jc.  higher.  This  is  partly  accounted  for  by  the  hardening 
tendency  of  the  London  money  market,  where  rates  were  es- 
pecially high  during  the  usual  fortnightly  settlement.  The 
shipment  of  gold  has  been  renewed, 'and  $5,450,000  have  gone 
out  during  the  week.  Posted  rates  today  are  4  85 1©4  85  i 
and  4  80i. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers' GO  days'  sterling,  4  84i@4  84i;  demand,  4  88}(a4  89 
Cables.  4  89^0  4  89i.  Commercial  bills  were  4  82J@4  83.  Con- 
tinental bills  were:  Francs,  5  21i  and  5  18}®5  18i;  reichs- 
marKs..  96|(®05i  and  95|;  guilders,  4f.|(9i40i  and40|(at0i, 
{^  The  rateia  of  leading  bankers  are  as  follows: 


Veeember  14. 


EMme  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documeutary  commercial 

Paris  (francs) 

Ajnsterdam  (KuUders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Dayt. 


4  %3'tH.  Si's 
4  83'4®4  83i« 

4  82%  a4  83 

5  21^8*5  2114 
403iea  4014 
9514*    95% 


Demand. 


4  891s 


5  18%a>5  18i« 
4038  a'40''ifl 
95%a95'>8 


United  States  Bonds.— The  business  in  Government  bonds 
on  the  Stock  Exchange  has  been  very  light,  and  confined  to  the 
48.  Prices  have  been  steady,  and  the  4Js  are  a  fraction 
higher  than  a  week  ago.  The  Treasury  operations  have  again 
dwindled  down  to  small  proportions,  only  |1, 483,600  having 
been  taken,  all  4^8,  at  108  to  lOSi. 

The  total  payments  made  for  bonds  purchased  from  April  23 
to  December  8  were  $117,45^,457.  The  statement  for  this 
week  is  as  follows : 


Saturday  . . . 

Monday 

Tuesday 

Wedn'sduy. 
Thursday... 
Friday 


4)i  PtT  CenU  due  1891. 


OferUigs. 


tlI5,700 
800 
635,000 
44,100 
384,150 
050.000 


Purch'ts. 


t95,7ll0 
SOO 

035,0iX) 
22,000 
80,000 

650,000 


Total.  .  ..    1.82(1,250    1.483.600      I08-108))i 
SinoeAn.23.       l49.OlS.8OO    \06H-lOi)H 


Prices  paid. 


IDS 

lOS 
108-108X 
108-108H 
108-108H 

108M 


4  Per  OenU  due  1907. 


OfferingB. 


Purch^ea. 


fSO.OOO 
30,000 
80,000 
30,000 
30,000 
30,000 

830,000 

51.396,650 


Prices  paid. 


The  closiug  prices  at  the  N.  Y.  Board  have  been  as  follows 


4>«8,1891 

4188,1891 

43,1907 

4e,  1907 

6s,  oui-'cy,'95. 
63,  our'cy, '96. 
68,  cur'cy,'97. 
63,  ouf'cy, '98. 
6s,  our'cy. '99. 


..reg. 
.coup. 
...reg. 
.coup. 
..reg. 
..re«. 
..reg. 
-.reg. 
..reg. 


Interest 
Periodt 


Dee. 

8. 


•108 
-108 
•1-27 
"..28 
•118 
•121 
*12i 
"127 
•130 


Dec. 
10. 


108 

108 
>127i6 

123% 
'118 
'121 
■124 
■127 
'130 


Dee. 

Djc. 

Die. 

11. 

12. 

13. 

•108 

•108 

•108 

•lOS 

•108 

-108 

127 

•127 

•127 

12818 

•128H 

'128 

'118 

•118 

•118 

•121 

•121 

•122 

•124 

'124 

•125 

'127 

'I '27 

'123 

•130 

•130 

-130 

Dee. 
14. 

•10818 
'108i« 
■127i« 
'12818 
119 
■122 
'125 
■128 
'130 


*  This  is  the  price  bid  at  the  uioruiuz  board :  no  sale  was  made. 

State  and  Uailroad  Unnds. — There  has  been  no  increase 
in  the  volume  of  transactions  in  State  bonds,  and  the  mar  ket 
remains  without  feature. 

Ruilroad  bonds  have  been  only  moderately  active,  and  there 
has  been  no  conspicuous  feature.  Prices  as  a  rule  are  firm  and 
the  tendency  has  been  upward,  without,  however,  any  im- 
portant changes.  The  high-priced  bonds  are  especially  well 
heM.  The  market  is  probably  beginning  to  feel  already  the 
influence  of  the  usual  demanl  for  investments  about  the  first 
of  the  year,  when  the  disbursements  on  account  of  interest  and 
dividends  are  very  large;  and  this  demand  may  be  expected  to 
increase.     ■  "  • 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  been  moderately  active,  irregular  and  unsettled.  There 
have  been  many  influences  at  work  which  have  applied  mostly 
to  special  stocks  or  groups,  and  as  a  consequence  the  fluctua- 
tions have  not  been  general,  l)ut  each  has  had  its  own  particu- 
lar movement.  The  general  railroad  situation  is,  on  the  whole, 
improving,  and  is  certainly  better  than  when  the  trunk-line  and 
Sjuthwestein  rate  wars  were  on.  But  now  we  have  the  trouble 
over  passenger  rates  among  the  roads  west  of  Chicago,  and 
this  has  had  a  depressing  influence  on  the  grangers.  London 
has  been  a  somewhat  important  factor  in  the  market  here  this 
week,  prices  being  often  influenced  according  as  that  market 
bought  or  sold  our  stocks.  The  selling  is  usuallly  heavier 
than  the  buying,  however,  as  the  condition  of  the  London 
money  market  has  not  been  favorable  to  stock  purchases. 

The  grangers  have  been  the  chief  weak  features,  and  the 
bearish  sentiment  in  this  group  has  largely  predominated. 
Rock  Island  and  St.  Paul  have  been  the  principal  objects  of 
attack,  though  Northwest  and  the  others  had  their  share  in 
the  decline.  The  chief  influence  in  the  case  of  the  granger- 
was  the  failure  of  the  Western  managers  to  reach  an  agrees 
ment  for  restoring  passenger  rates.  Missouri  Pacific  has  again 
furnished  a  large  proportion  of  the  dealings,  and  the  fluctua- 
tions have  been  very  wide;  there  was  an  improvement  on 
Wednesday,  when  the  quarterly  dividend  of  1  per  cent  was 
declared,  but  the  stock  remains  unsettled.  New  Engl  md  has 
also  been  prominent  and  weak,  there  having  been  a  decline  on 
the  announcement  of  the  result  of  the  annual  meeting,  when  no 
contest  for  control  took  place  and  only  one  ticket  was  put  up. 

The  sustaining  features  of  the  market  have  been  the  coal 
stocks  and  the  Richmond  Terminals.  In  the  former  group 
quite  a  bullish  sentiment  has  prevailed,  on  the  strength  of  a 
large  business  this  year  and  the  large  surplus  over  and  above 
dividend  payments.  A  little  flurry  occurred  on  Tu'.'sday, 
when  Delaware  &  Hudson  suddenly  shot  up  to  130  from 
123,  on  the  squeeze  of  n  short  interest.  It  soon  reacted 
from  this  high  point,  but  remains  very  strong,  closing  at 
at  120|.  The  Richmond  Terminal  stocks  advanced  sharply, 
especially  the  preferred,  which  went  to  87J,  on  rumors  that 
the  Norfolk  &  Western  would  withdraw  its  opposition  to  the 
Eist  Tennessee  lease.  The  strength  was  not  sustained,  how- 
ever, as  latterly  they  have  been  weaker  and  the  negotiations 
between  Mr.  Kimball,  of  Norfolk  &  Western,  and  the  East 
Tennessee  people  are  reported  ofi. 
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S1<0fiK8-PBICE<i  AT  N.T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  DEC.  14,  AND  SINCE  JAN.  1, 


srocKS 


ArtlvK  HR.  Stocks. 

Atlnntlc.v  I'a<-lllo 

Uitii  '.'linn  l'aotnc\ 

Can  liljt  Soutborn 

Coiivr^loi  Now  Jersey 

Oentral  Pnclilo 

Ohesapeuko  &  O.,  roorg.  oert 
Do  ist  urof.  rcorK.  cert 
]>,  ,    ;  _'.  oert 

Milnoy. 


Oliloai. 


Do  xiri^t 

Chlciifo  MUwaukeeifcSt  Paul. 

Do  pref. 
Oliloui.-o  ^  Nortlt western 

1)0  prof. 

Obloa)$o  Rock  Island  ic  PaolHo. 
OhIcaKO  SU  Louis  cS:  PlttabUD;. 

Do  orof. 

Ohlcaeo  St.  Paul  Uln.  &  Om . . . 

Do  J>™f. 

Olnclii.  Ind.  St  Louis  Sc  Cblc.. 
UlevclandOl.Cln.AIndlanap. 
OoluiLbus  Hooking  Val.&Tol. 
Delaware  i.AOkawanna  <fc  West 
OenverA  Rio  Q.,  assessm't  pd. 

Do  pref. 

Bast  Tennessee Va.  dt  Oa.  R'y. 

Do  Ist  prof. 

Do  2d  pref.. 

EvansviUe  *  Torre  Haute 

Green  Bay  Winona  <St  8t.  Paul. 

nilnols  Oentral 

Ind  Bloom.  &  West 

Klniiston  &  Pembroke 

lAko  Erie  <b  Western 

Do  pref 

Lake  Shore  A  Mich.  Soutbeni. 

Loner  Island 

Louisville  &  Nashville 

Louis.  Now  Alb.  &  Chicago... 
Uanhattnn  Elevated,  consol.. 

Hlchlgau  Central 

MU.  Lake  Shore  ik  West 

Do  prof 

HlnneapoUs  <b  St.  Louis 

Do  pref 

M Issoarl  Kansas  A  Texiid 

Missouri  Paclflo 

UoblleA  Ohio 

NashT.Chattanooga&St.T«uls 
New  York  Central  A  Hudson. 
Sew  York  Ohio.  &  St.  Louis. .. 

Do  Ist  pref. 

Do  2d  nref . . 

Hew  York  Lake  Erie  &  West'n 

Do  prof. 

New  York  &  NewEngland 

New  York  Ontario  A  West 

New  York  Susq.  A  Western . . . 

Do  pref. 
Norfolk^  Western 

Do  pref 

Northern  Paclflo 

Do  prof 

Ohio  &  Mississippi 

Oregon  &  Trans-Continental.. 
Peoria  Decatur  &  Evansvllle. 
Phlla.  &  Read.  Vol.  Trust.  Oert. 
Blohmourt  A  WestP'tTermlnal 

Do  pref. 
Borne  Watertown  &  Ogdensb'g 
Bt.  Louis  A  San  Francisco 

Do  pref. 

Do  1st  prof. 
BtPaul  A  Dulath 

Do  pref 

Bt  Paul  Minneap.  AManltoba. 

Texa.s  &  Paciflo 

Union  Pacillo 

Wabash  StL.  APaoltto 

Do  pref 

Wheeling  &  Lake  Erie,  pref. . 
iniscellaiieouai  Stocks. 

Colorado  Coal  &  Iron 

OonsoUdated  Ga.s  Co 

Delaware  &  Hudson  Canal 

Oregon  IiuprovementCo 

Do  pref. 

Oregon  Railway  <fe  Nav.  Co... 

PacitlcMall 

Philadelphia  Co.,  Nat  Gas 

Pullman  Palace  Oar  Co 

West<irn  Union  Telegraph.... 
Kxpreaa  Stocks. 

*4aras 

American 

United  States 

Wells,  PurgoA  Co 

Inactive  Stocks. 

Anieriian  Tel.  &  Cable  Co 

Atclii'^ou  Top.  A.Santa Pe 

Chicago  A  Alton 

Cincinnati  Wash.  A  Baltimore. 

Do  pre'. 

N.  Y.  New  Haven  A  Hartford. 

Ohio  Indiana  A  Western 

Orecnn  Short  Line 

Pltt,«.  Ft.  Wa.vneAChio 

Quicksilver  .vllning  Co........ 

Do.  pref. 

Eenssclaer  A  Saratoga  

Rli'h.  ,«  Allegh'v,  Drexid  reo. 

Bt.  Louis  Ark.  A  Tctaj) 

Texas  A  Paoillc  Liind  Trust.. 

Tol.  Ann  Arl)or&  N.  M 

Caiuenm  Iron  A  Coal 

Tennessee  Coal  A  Iron 

_       Uo  prof. . . 

Varioiia  Stocks,  Ac.  (Unl 

Amer.  Ootion  Oil  Trust 

Pipe  Lin'-  ';i-.i'MHral<  s  j 


HIGHBBT  AND  L0WX8T  PBIOXS. 


Saturday. 
Dec.  8. 


•734 
MMl 
&'J 

•8l» 

*3-4 
18 
15 

•15 

lOdSs 

•lO'g 

'B2'8 
eo's 

101 

101>8 
•138 
97 'g 

*12>s 
34% 
32^ 
99  >s 
89  >4 
53 13 

•23% 

ISO's 


8^ 
52>9 
52>« 
90 
34  >i 
18 
15 


107  M 
4118 
93  "s 
U2 

lu2>e 

105  >« 

140 
99 19 
15<« 
35>s 
33 

100 
89>4 
53  >s 
2i^ 

136 14 


•44 
9 

67 

22 
•85 

7\ 
114^ 
•ISij 

26% 
•16 

48  >a 

99  »» 
•90 

53% 
•37 
•87 

8518 
•50 

90 

•5 

•iJOs 
70  >4 
•8 

•80% 

107 14 

•17 

•67 

•38 
25% 


45 

9 
67 
22 
87 

7% 
llSia 
15 
26% 
17 
48 1« 
100:% 
93 
54 14 
43 
88 13 
SS's 
53 
90 1« 

8 
15 
13% 
711a 

9 
831a 

10738 

ISM 

70 

41 

2638 


4II4    4216 
1514    I514 


81s 
30% 


8I2 
30  34 


1658  16=8 

48 14  48% 

24»6  24iS8 

58I4  58% 

•2OI3  20'8 

29  29=8 

24  21 

45 14  45 '8 

24  2113 

7914  80 

•881a  90 

25 14  254 

65  66 

110     112 

•37  38 

98  9S 
991a  100% 

2II4  2138 

6214  62°g 

13  1314 

24  2458 

59  593^ 


Monday. 
Dot;.  10. 


♦3014 

•781a 

1191s 

•69 

103 

92 

36 

79 
16914 

821s 


31 

791a 
120 

71 
106 

92 

361s 

79 
16914 

83 


145     145 
•xllO  115 

74       74% 
142     142 

•80  81 

57  58 

>134  138 

•2  2ifl 

•3  4 

•237      1 

14%    14% 

42  42 

'150  151 

•6>«      8 

•36  38 

174  174 

14  14 


8 
52 

ei>e 

89 

•33% 
•17 

14% 

16 
100 
•4058 
•92% 

69  <4 
100  >4 
102% 
138 

96% 
•13 

35i« 

31% 

981a 

'5218 

23% 

1343(1 

•I514 

•43 

8»a 

66% 

21 
*84ia 

*7i4 
1131a 
*12 
•2714 
•151s 

471a 

9838 
•90 

53 
•36 

87 

Slia 
•50 
•89 

*5 

is  is 

67 

81s 
•80 
lOG 

17 

69 

'25" 

591s 

40 

15 
8I3 

3038 
•I6I4 

47»8 

24 14 

57»8 

20 

281a 

24 

441s 

2314 

78% 

89 
•23  la 

63% 
110 

37 
•95 

96 

20% 

61»8 

12% 

24 

53 

30 

78  ^ 

119»8 

69 
•102 

901a 

35 

78 
168 13 

82 

•112 
•110 

731s 
•138 

80 
543s 
135 

2 

31a 


8 

S2 

52 

891a 

34  Vt 

18 

14% 

1« 
lOU 

411a 

931s 

601s 
101 
103% 
138 

98 

16 

3514 

32% 

981s 

89 

521a 

24 
136 


Tueadar. 
Dec  11. 


•7% 
•51  la 

52 

89<>8 
•33  "8 

171a 
•1414 


H 
521a 
5^14' 
91is| 
3t3g 
17% 


Uao.  12.        Deo.  1^        Deo.  14. 


1051a 
40S8 


10618 

4058' 


1\       8«4 

•Sm  521s 

M^t  5218 

91<>B  92<>g 

"i7«9  i'fii 

•U  1514 

•15  16i« 
105  >c  107 


59% 
100% 
10338 
136 

9614 
•13 
»31 

321s 

99 
•87 
•.521s 
•23  "a 
i:t5ia 
•151a 
•11 

•8I3 

69 

221s 
•84 

71s 
113% 
•13 


00  ^8 
lot's 
IOII4 

i;h 

98 

16 

36 

33 14 
102 

89 

54 

241s 
137 


45 

914 
70 
221s 
87 
71a 
113% 
15 


•44H 
9 


45 
9 


07 13    69 
223B    2238 


•85 
•714 


87  Is 
7% 


17 

471s 

99 14 
•90 

53=8 
•36 

87 


17 

471a 

99% 

93 

5114 

43 

87 


50 

51 

91 

92 

•5 

8 

15 

16% 

4838 

99  la 
•90 

53 13 
•37 

8!) 

851s 


16% 
49 '4 
100 14 
93 
54% 
45 
89<s 
851a 


44 14 

9 
70 
22 
871s 

8 
114 
15 
30 14 
I6I3 
471a 
99% 
93 
5339 
43 
8738 
851a 
53 
92 

7 
15 
131a 
6938 

81a 
82 
1061a 
17 
69 
40 
231s 
591a 

4138 

15% 
81a 
301a 
1714 
48% 
2414 
0814 
20 
29 14 
24 
43% 
25 
83% 
89 
23 
61 
IIII4 
37 
9i 
99% 
21 
62  la 
13 
24 
58% 

30 

78% 
I2214 

69 
101 

901a 

351s 

78 
1681s  170  170   170  172 

82V  821a  83    83   83is 


13% 

6314 

7 
•80 
106% 
•17 

70 
•38 

25% 

60 

3938 

•14% 

9 
30% 

•16% 
4939 
24  I4 
58 
19% 
28% 
21 
45% 
24 14 
83% 
89% 
24 
6414 

111 

•36 
98% 
96% 
21 
6238 

•13 
2414 
5838 

30% 

78 
124 
•68 
102 

92 

3538 


1338 

6938 

7 

82 
107 

17% 

70 

40 

25% 

60 

4l!>e 

15% 
9 

3II4 

17% 

50 

24:>8 

58% 

19% 

2!>38 

21 

4f)i4 

2.5% 

87 

89% 

2") 

64% 
111 

3',) 

9S% 

98 

21 

02% 

13 '4 

2II4 

58% 


93% 
69% 

101% 

104 

•137 

97 

•13 
35I4 
3314 

101 
89 


-93  »8 
(;ii4 

102 

1U5>4 

139% 
08% 
16 
35 14 
33% 

101% 
89  >4 


'•23%  25 
130%  138 
15%    16% 


13»8 
68% 

•8 
•80 

10658 

•17 
•68 
•39 

25% 

61 

39 

145e 
9 

3138 

I714 

49% 

24 14 

58 14 

20 

29% 

21% 

45% 

24=8 

85 

•89 
24 14 
61% 

110 

•36 

•95 
08% 
21% 
6238 
12% 
24 14 
58% 


8 
15 

13% 
7138 

8% 
82 
107 14 
IS 
70 
40 
26% 
61 
40% 
143e 

9 
32% 
I714 
50 

2136 

58% 
20% 
29% 
21% 

4658 

25% 
8714 
90 
24% 
63 14 
112 
37 
98 
99 
21% 
63% 
13 
24% 
58% 


30%      31        31' 

78%      79H    7914 
130       124%  I2714 

70         7138 

•102     106 
•91%    92% 
35%    36% 


70 

106 

92 

36 


148  147% 

115  ,*110 

74  75 

143  •140 


80 

56 

135 

2 

3% 


147%  ^143  148 

113  I  110  110 

75  I  74  74 

145  1*138  145 


*7»« 
•52% 
51% 
91% 
38<>« 
17% 
14^ 
15°s 

loa 

41% 
93 14 

6038 
101% 
104% 
■138 

96% 
•13 
•34 

32% 
100 
*8S% 
•53 

23% 
137»8 
•16% 
•4414 
9% 
•67% 

22% 
•85 

7% 
115% 
•13 
•27% 

16% 

49 

99% 

92% 

54 
•37 

89 

85 

•49% 
•89% 

*3 
t 

•ii'i 

70 
•8 

•80 

107 

•17 
69 

•38 
25% 
61% 
39% 
14% 
9% 
32 

♦16% 
49% 
24% 

5838 
20% 
29% 
24% 
46 
23% 
82% 
•89 
24% 
eiSg 

■11039 

•36 
98 '4 
97% 
21% 
62% 

•12% 
24% 
58% 

31% 
78% 

126% 
691% 

'102 
92% 
35% 

•75 

171% 
82% 

143 
■110 

•74 
■139 


8% 
63% 
52% 
02% 
34% 
17% 

14S8 
1558 

107% 
41% 
93% 
61% 

102 

103% 

140 
0838 
16 
36 
32% 

101% 
89% 
54 
2438 

138% 
17 
45 

9% 

69% 

2238 

87% 

7% 

115% 
13% 
30% 
16% 
49% 

10038 

92% 
51% 
43 
89 
85 
52 
92 
8 
15 
13% 
715g 

9 
82 

107 
18 
69 
39% 
26 
61% 
40% 
14% 
9% 
32% 
17% 
49% 
24% 
585e 
20% 
2958 
24% 
46% 
2458 
84% 
90 
25 
64% 

111% 
37 
98% 
98 
21% 
62' 
13% 
245g 
59 

31% 

79 

12758 

69°g 
106 
92% 

3638 

80 
172% 
83  %j 

148  : 


•7% 
*S1% 

51 

01% 

33% 
•17 
•14 
•16 
105% 
•40% 

03% 

50»B 
100% 
103% 
137 

96% 
•13 
•33 

32% 

99% 
•88 

53 

24% 
130% 


9% 
52% 
81\ 
02  5h 
33% 
18% 


106 

41% 

03% 

60% 
101% 
104% 
130 

97% 

16 

86 

32% 
100 

89 

53 

24% 
137% 


43% 
9% 
•67 

22% 
•85 

•7% 
113% 


43% 
9% 

69 

22% 

87% 

8 

113% 


•27% 
•15% 

49 

99 

93% 

53% 

40 

88 

84% 
•.50 
•00 

•3 

13% 
693a 

•8 
•31 
106% 
•16% 
•68 
•37% 

25% 


30% 

16% 

49% 

99% 

93% 

53% 

40 

88 

84% 

52 

92 

8 
15 
13% 
69% 

9 
83 
106% 
17% 
70 
39% 
25% 


76 
144 


39 

•14% 

8% 

•31% 

17 

49 

24% 

5758 

•20% 

■28% 

23% 

45% 

24 

82% 
•89 

24 

64% 
•110% 

30% 
•95 

97% 

21 

61% 
•12% 

24% 

5838 

•30% 

79% 
126% 
•69 
'102 

92 

35 
'x74 
171% 

82% 

•142 
110 
•73 
142 


of  tlM 
Week, 
Shares. 


100 

•MO 

5,30.1 

19,910 

87 

8T0 

322 

228 

11,035 

3<;0 

612 

147,'ao 

5,080 

00,070 

300 

42,02  1 


IUa«*  SiBM  Jan.  1,  IMS. 


LowaM. 


^00 

3,642 

3,672 

300 

3(>0 

42U 

151,315 


•  70 
5,900 
2,014 
3,886 


305 
1,400 


50 
212 

2.250 

56,627 

238 

8,295 
100 

1,093 

l.'.i03 
250 
435 


700 

74,952 

110 


39% 

15 

8% 
32% 
17 

49% 
24% 

5S%! 

20% 

29 

23%' 

46% 

2138 

83% 
90  I 
24%! 

6438 

111%! 
36%' 
08  i 
97% 
21 
62  I 
13% 
24% 
58% 
I 
31% 
79% 

12658 
71 

103 
92 
35% 
79 

171% 
83 

148 

110 

77 

142 


5,210 

:;oo 

250 

26',i'53 

550 

114,725 

58) 

1,160 

3,130 

400 


7%  Apr. 

61%IM0. 

45%  Apr. 

73%  Apr. 

20%  MTar. 

11     July 

10%  Aug. 

10  July 
103%  Deo. 

40     Mar. 

89%  Mar. 

.59%  Dec. 

08%  June 
102 »s  Apr. 
136%  Dec. 

98%  Dec. 

ll%July 

29%  Mar. 

3 1  %  Dec. 

97     Dec. 

65%  Apr. 

42%  Apr. 

17  Mar. 
123%  Apr. 

15     July 

43%  Nov. 
8     Deo. 

55     Mar. 

17%  Apr. 

84     Mar. 

.    7     Oct 

113     Deo. 

9%  Mar. 

26%  De'. 

12%  Mar. 

40%  Apr. 

85%  Apr. 

87%  Apr. 

5058  Apr. 

30     Apr. 

77%  June 

72     Apr. 

48%  June 

83  Mar. 
3%  Mar. 
9%  July 

10     June 

66%  Deo. 
6%  Mar. 

71  Apr. 
102%  Apr. 

12%  Miir. 

61%  July 

28     Mar. 

22=^  Mar. 

52%  June 

29%  Mar. 

14  June 
7%  Mar. 

26     Apr. 

15%  Mar. 


12,955!  41%  Mar. 

1,010;   19%  Apr. 
20,755    42%  Mar. 

1,30j     ^ 

17,575 
1,030 


17%  Mar. 

17%  Apr. 

15%  Apr. 

lOS.liO    44%  Dec. 

76,390    19     Apr. 

33,154]  55     Jan. 

140l  82%  Feb. 

1,'<00|  22%  Dec. 

5,000    61%  Deo. 

500,105%  Apr. 

25)    35%  Nov. 

61    89     Mar. 

5,820    94     Apr. 

4,663    18%  June 

70,880!  48     Apr. 

'    12     Mar. 

21     Mar. 

44%  Jan. 


1,225 
1.760 
2,900 


410    29%Dea 

l,06O    68%  Mar. 

13,.;52  103     Jan. 

1,475    45     Mar. 

'101%July 

696    84%  Apr. 

4,220    28%  Apr. 

45'  74     Nov. 

2.090  135%  Apr. 

38,425    7038  Apr. 

45  137     Apr. 

20  106%  Mar. 

464    67     Jan. 

28  128     Jan. 


10%  Jan.  10 
e2%Jaii.  8 
67%Oet.  1 
92%  Dee.  18 
37%  Jnir  30 
22%  Oct  I 
20%Oot  1 
21%  Oct      1 

130%  Jan.  27 
44%  Oct  6 
99  Oct  5 
78     Feb.  24 

117     Apr.  87 

116     S4'pt    4 

146     Hnpt  20 

114%  Jan.  27 
17%  Sept  28 
41  Sept  38 
42%  Sept  38 

110%  May  1 
95  Oct  22 
65  Oct  1 
36%  Sept  11 

145%  Oct  1 
23  Jan.  6 
55%  Oct  1 
11%  Oct  2 
83  Oct  25 
27%  Oct  a 
00%  Sept  11 
12     July  25 

123%  Aug.  8 
19%  Sept  IS 
37%  May  1 
19%  Sept  29 
55%  Oct     1 

104%  Oct  1 
05  June  25 
64%  Jan.  0 
45  Oct  12 
08%  Sept  11 
02%  Oct  1 
80     Jan.  10 

104%  Jan.  5 
0%  Apr.  30 
18%  Apr.  30 
18%  Jan.  5 
80%  Jan.  3 
13%  Jan.  27 
85%  Sept    4 

111  Sept  28 
20%  Oct.  26 
76%  Oct  16 
45  Out  24 
30%  Oct  1 
67%  Oct  1 
53%  Oct  5 
19  Sept  12 
11%  Sept  12 
37%  Sept  29 
23%  Sept  13 
68%  Sept  19 
29%8eptll 
64  Sept  11 
2(J%Beptll 
32  Oct  1 
28%  Oct  1 
54%  Sept  8 
20%  Oct  24 
87%  Deo.  12 
04%  July  25 
36%  Jan.  5 
74%  Oct     5 

116%  July  19 
64%  Aug.    4 

105     Jan.  28 

114%  Jan.  23 
26%  Sept  8 
66%  Oct  19 
16  Jan.  8 
30  May  1 
62     Oct     S 


5    88%  Feb.  17 
29l  83%  Sept    4 


130  Dec.  11 
77     Oct     6 

107%  Aug.  6 
97  May  2 
40%  Oct     1 

106%  Feb.  15 
3  175     Sept  20 

2   se^oot    5 


81       •80%    81% 
57%      55%    5558 


80   81   81 

55%  56%   66%  57%   50 

•131  138  •ISl   las  •131  133  I  134%  135% 

2  2%       '1%      2%;     '2  3          •2          3     I 

3  4    I      -3          4          •S  4    I       3%      3% 
237     '  238     238     1*231      x237%237% 


• 24 

21%  22 

33%  34 

•93  95 
istod.) 

53%  55% 

H73t  89 


41 
130% 

•6% 
•35 
174% 
•12% 

•6% 


21% 
33% 
•93 

.52% 

88% 


41% 

150%' 

8     I 

37 
175     ■ 

15 
7%' 
I 

23 

23% 

34 

01 


•41%  43 
150  151 
•6%  8 
•31%  37 
174     176 


•13 

7 
18 


15 
7 
20 
23 
23%  21 
34  31% 
05%    95% 


•41 
151 

•6% 
•35% 
•174 
-12 

•6% 

lil% 

21 

23% 

34 
•03% 


43 

153 

8 

33 


43       43         43       43% 
150%150%'*150     153 
•0%      8    I      •6%      8 


35 


1^    I 

7% 

19%' 

2t%| 

24% 

34 

93%! 


35 

'174 
•12%    15 

6%      7 


23 

22%  22% 

33%  34 

•93%  95% 


37 


•31 
'174 
•12        15 
6%      6% 


21%  21% 

23  23 

33%  33% 

•93  94 


13r)    70 
14.700    53% 
268  132 
100      1% 
400      3 
243  215 

130  13 
1,260    13% 

131  148 
6% 

lOil    33 
406  163% 
110    14 
710| 
370! 
128 

2,2-)  •! 

2,900 
20 


Jan.  12 
Doc  5 
Sept  19 
Aug.  31 
Nov.  27 
Jan. 
Dec 


155     Oct     4 

113     Not.  14 

82%  Oct  11 

143     June  23 


83 
99% 
140% 
4% 
6% 
4  238 
31    17 


Mar.  26    46 
Nov.  22  135 
Not.  19    13% 
Mar.  31     41 
Jan.  10  175 


6% 
18 
21 
15 
24% 
94 


Nov.  20 
Deo.  14  ; 
Dec.  II 
Do.  12 
Apr.  2 
Apr.  2 
Nov.    2 


.54%      53%    54%      54%    55%|     5158    55%      53       51%    9.3,531    25     Mar.  21    67%NOT.  13 
9034      HH!t^    noV     88%    H9%i     89%    90%     89%    92%' //yoaaoo!  71%  June  ■/7 100     Mar.    8 


15 

Iti 

23% 

"7 

23 

36% 

05% 


Not.  21 
Feb.  20 
Feb.  10 
Jan.  9 
Feb.  24 
Dec  12 
Oct  12 
Nov.  13 
May  14 
Jan.  12 
July  17 
Dec.  10 
Not.  17 
Jan.  16 
Aug.  3 
Oct  11 
Not.  21 
Nov.  12 
Oct  26 


•  'liie«t:  are  the  prices  lid  and  asked;  no  sale  was  made  at  the  Board.  I  Prices  from  both  Exalianges. 
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BONDS— LATEST  PRICES    OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  AND  UANGE  SINCE  JAN.  1,  1888 


Sailroad  Bondi. 


Atl.  *  Pac.— W.  D.  luo.,68, 191f' 
Gaar.,  4b,  1937 

Can.  Boutli.— let  guar.,  5b,  1908 

2(1,58,1913 

Central  of  N.  J.— Ist,  7b,  1890. . 

Coueol.  78, 1899 

Convert.  78, 1902 

General  mort.,  58,1987 

Len,  &  W.B.,con.78, 1909,a8'nt 

Am.  Dock  &  Imp.,  5s,  1921.  .. 
Central  Pacific— gold  68,  1898.. 

Ban  Joaquin  Br.  68.1900 

Land  grant  6a.  1890 

Mort.  6s,  1936 

CbfiB.  &  O.— Put.  m.  fund  6s,  '98 

68,  gold,  86r.B,1908,reorg.cer. 

Ext.coup.,  48, 1986,reorg.cer. 

6«,  currency,  1918,  reorg.  cer. 

Mort.  68,1911 

Ches.O.  &Bo.  W.— 5-68, 1911 ... 
Cl>lo3ur.  &  Nor.— iBt,  58, 1926. 
CWo.  Burl.  &  Q.— Con.  78, 1903. 

Debenture  58, 1913 

Denver  DivlB.,  48, 1922 

Nebraska  Ext.  48, 1927 

Olilc.  &  East.  m.-Con.  68. 1934 

Geu.  consol.  Ist,  58,  1937 

Chlo.  &  Ind.  Coal  R.,  Ist,  58,  '36 
Cb.Mll.A  8t.P— l8t,I.&M.78,'97 

Con80l.78,  1905 

let.  Bo.  Mill.  Div.— 68,1910.. . 

iBt,  Cbl.  &  Pac. W.Dlv— 58,  '21 

Wis.  &  Mln.  Di  V.-5S,  1921 ... 

Terminal  5b,  1914 

Oblo.  &  N.  W.— Consol.  78, 1915 

Gold,  78, 1902 

Blnklng  fund  68, 1929 

BlliMngIund5s,  1929 

Sinking  fund  debeut.Ss,  193;i 

86-year  debeut.  58,  1909 

Extension  4s,  1926 

Chi.  R.  I.  &,  Pac— 6s,  coup.  1917. 

Exten.  &  col.  58, 1934 

Oh.  8t.P.,M.&  O.— Consol.  68.  '30 
01i.8t.L.&  PlttB.— Ist.con.  58,'32 
C.  C.  C.  &  Ind.— Consol.  78,1914 

Gen.  68,1934 

Col.  Coal  &  Iron— 1st,  6s,  1900.. 
Col.  H.  Val.  &  Tol.— Con.  5b,  '31 

Gen.  gold,  68, 1904 

Denver^  RloGr.— lst,78, 1900 

Ist  con.  48,  1936 

Den.&  R.Gr.  W.-lBt,68,19H. 

Assented 

Den.  So.  Pk.  &  Pac— iBt,  78,  '05 
Det.MaciM.- Ld.gT.3i«8,1911 
B.Ten.V.&  G.  Ry.— Con.,56,  '56 
Bllz.  Lex.  &  B.  Bandy— 68, 1902. 
Erie-  let.  consol.  gold,  78,  1920 

Long  Dock,  78. 1893 

Con.  68,1935 

H.Y.L.E.&W— 2dcon.68, 1069 
Ft.  W.  ADenv.  C.-lst,  6s,  1921 
6al.Har.&  San.Ant.— 1st,  6s,'10 

2d  M., 7s,  1905 

West.  Division- l8t,58, 1931. 
Gr'nB.W.&Bt.P.- 2dlnc.88,1911 
GuU  Col.&San.Fe— l8t,78, 1909 

Gold,  68, 1923 

Henderson  Br.Co.— 1st.  6b,  1931 
H.  &  Tex.  C— IstM.L.  78 

l8t,We6t.D.,  7b, 1891 

lBt,Waco&N.7s,1903 

2d,  coneol.  M.  L.  8s,  1912 

Gen.  mort.  6b,  1921,  tr.  rec. 
Ind.Bl.  AW.- lst,i>ref.,7B,1900 

let,  5-68, 1909,  tr.  rec 

8d,  5-6b,  1909,  tr.  rec 

E»Bt.  Dlv.— 6s,  1921,  tr.  rec. 

Income, 6s,  1921,  tr.rec 

Int.  A  Gt.Nor.- 1st,  6B,gold,'ll( 

Coupon,  6b,  1909 

Kent.  Ceutr.— Gold  4b,  1987.... 
Knoxv.  &0.— l8t,  68,  gold,  1926 
L.  Erie  &  W.— 1st  g.,  5s,  1937  .. 
Lakeeii.— Con.couj>.,l8t,7s,1900 

Con.  coup.,  2d,  7b,  1903 

Long  Island— 1st,  78, 1898 

let,  eouBol., 5s,  1931 

Lon.  &  Nash.— Consol.,  7b,  1898 

K.  O.  &  MobUe— Ist,  68,  1930. 
2d,  68, 1930 

E.  H.  A  N.— Ist,  6s,  1919 

Generates,  1930 

Trust  Bonds,  68, 1922  

10-40,68,  1921 

S0-year5s,  1937 

Lou.  N.  A.  A  Ch.-lst,  6s,  1910. 

Consol.,  gold,  68, 1916 

Mem.  A  Cb'lston— 6s,gold,  1924 
Metro.  Elevated.— Ist,  68, 1908. 

2d,  68,  1899 

Mloh.  Central— let,  con.,  7b.  '02 

Consol.  68, 1902 

MlBB'riPac— let,  cons.,  6s,1920 

8d,7B,  1906 

Pan,  of  Mn.— ?fl  M..78,  1891. 


Oloting. 


Dec.  14   Dec.  1 


20 

80  "lib. 
108  Vib. 

92 
105'^b. 
120     b. 
1211a 
107»8 

ii4mi. 
loaisb. 


114  b. 
102  b, 
106  b. 


78  %a, 

78% 

28isb, 

113>sb, 

107  a, 


I3314 

102isl) 
91%b 
9.58 


96''8 
102% 
116  b, 
126i4b, 
111 
IO414 
100  b, 
103  b. 
142  >sb. 
127'aO. 


108  b, 
It  9  b. 


95  lab, 
133  b, 
10U3ib, 
1201a 

97  a, 
129  b. 
114  b. 
lOlHb. 

7914b, 

81  b. 
119    b, 

7U% 

to    b, 

70 

70    b, 

34 
102 
101 
136 
110% 

117  %b, 
97 
88 

106  b. 
103    a, 

93  lib. 

23    b, 

118  a. 
89    a. 

109%b. 
125  b. 
125  b. 
106  lab. 


65    b. 
123    a. 


60    a. 


108 

74isb. 

7314b. 
102%b. 
109  b. 
129 

123i»b. 
120i8b. 
113    \\ 
11814 
113%a. 

100  b. 
114 
1111a 
lOgiab. 

101  b. 
9708b. 


201a 
SCs 

iota's 

91 'a 
10558b 
120    b. 
122 
1071a 
114 
1084 


II2I3I1. 
101 13b. 
105     b. 


79 

79 

30% 
116    a. 
lOOiab. 


133 
104 
91  %b. 

aoi4b. 


9714  a. 

1C2  b. 
116  b. 
lL'5i4b. 
IIII4 
Ui4iab. 
100  b. 
103  b. 
14214b. 
127    b. 


107%b. 
108 'sb. 
11 4  b. 
96 
134  a. 
106% 
12014 


113    b. 
104 
77I9 

78  b. 
118    b 

76I4 

79  b. 
70 

70    b. 
34%a. 

1021s 
101 
IbC    b. 

no's 

I17i« 

9719 

88I4 
106    b. 
100  >aa. 

ii4 

271a 
ll';%b. 

90 
10914b. 
124%b. 


105iab. 


C5    b. 
118    b. 


64 


105%b. 

72i2b. 

7313 
IO2I3 
liOaiflD. 
119 
124 
120    b. 


93 


II6I4 
104  b. 
130  b. 
llOia 
1(9  %b. 
115  b. 
107    a. 


Range  since  Jan.  1. 


Loiioeat. 


117%b. 
113    b. 

99  lab. 
1121*  b. 
110  b. 
108i«b. 
101    b. 

97i«b. 
115    b. 

93 
104    b. 
114'ab. 


1311a 


109%a. 
114    b. 


19     Apr. 

791a  Nov. 
104%  Aug. 

89 14  Mar. 
104  Aug. 
1111*  Jan. 
115     Jan. 

98  Jan. 
1121a  Apr. 
lOlia  Jan. 
1131a  Jan. 
1131a  Apr. 

100  Apr. 

101  la  Apr. 
10514  Feb. 

6214  Mar. 

62  Apr. 
1658  Apr. 
9OI9  Jan. 

lOSH  Mar. 

97  Oct 
1291a  Jan. 
101%  Nov. 

901a  Sept. 
9058  Dec. 

113  Jan. 
911a  May 
96     Apr. 

113%  Oct. 
123  Oct. 
1071s  Sept. 

101  la  Jan. 
9812  Sept. 

100  Jan. 
1391s  Jan. 
126  June 
118     Oct. 

106  Apr, 

107  May. 
1031a  Nov. 

Oil*  Mar. 
130  July 

104  Mur. 
1191s  Jan. 

95  Oct. 
123  Jan. 
1071a  Jan. 

100  Jan. 

63  Mar. 

63  Mar. 
118>sMay 

75  Mar. 
71  Jan. 

60  Mar. 
70  Nov. 
33''8  Dec. 
95%  Jan. 

96  Mar. 
1321a  Mar. 
llOiflDec. 

115  Apr. 
9218  June 
77%  Apr. 

lOliaPeb. 

98  Apr. 
90  Mar. 
25  Apr. 

117  Oct. 

gsia  Ni,v. 

107 1«  Mar. 

111  Mar. 

1 12  Feb. 

105  June 

102  Feb. 
65  Jan. 

110  May 
80  May 

64  Dec. 
80  May 
15  Mar. 
981s  May. 

61  Apr. 
69  Jan. 
89i«  Jan. 

101  la  Jan. 

125  Feb. 
1221a  Jan. 
llOiaMay. 

111  Jan. 

116  Oct. 
108i«  Jan. 

961a  Jan. 

114  Feb. 
109%  Jan. 
106%  Mar. 
101  Jime 

971a  Nov. 
IO714  Apr. 

87%  Apr. 
100  Jan. 
10816  Aiur. 

103  Jan. 

126  May. 
1071s  Mav. 
107  Mar. 

115  Jan. 

104  Jan. 


Hightst. 


271*  Jan. 

84  May 
108%  June 

Wi  Aug. 
10S>a  Jan. 
121  Oct. 
1231a  Apr. 
107%  Dec. 
117     Oct. 

109  June 
117  Dec 
II6I4  July 
103%  Jan. 
11514  Sept. 
114i4Feb. 

8018  Sept. 

801a  Sept. 

341s  Oct. 
115  Nov. 
llOia  July 

103  Jan. 
134  June 
1071a  Feb. 

95     Jan. 

97  Jan. 

120  Deo. 
101  Oct. 
103ij  Oct. 

119  Apr. 
128     May 

114  Feb. 

107  Aug. 

104  May 
103 1«  D.'C. 
I44I3N0V. 
1321a  May 

121  Feb. 

111  Feb. 
112ie  Sept. 
1061a  Apr. 

98  Aug. 
134     June 

108  May 
1231a  May 
100 la  Jan. 
132  Nov. 

113  May 
106  May 

84 19  Aug. 

.S7  Sept. 
1211a  Oct. 

791a  Jan. 

83  Aug. 

76  Aug. 

81  Apr. 

43  Jan. 
1051a  Oct. 
104  Jan. 
1381s  Aug. 

115  Ai.r. 

120  Aug. 
1021s  Oct. 

9338  Sept. 
1061a  May 
106     July 

95     Oct. 

42%  July 
12214  May. 

98  Sept 
liois  June 
124 14  Nov. 
124     Oct 

114  Feb. 
1081s  Jan. 

72  "ii  Sept. 
112i9Jau. 

95     Oct 

741a  Sept. 

95i4  0c(. 

25  Sept. 
llliflJaii. 

80     Nov. 

75  Jan. 
IO4I3  Nov. 

110  May. 
129,  Dec. 
127  Nov. 
123     Oct 

115  June 
li3     Feb. 

116  Oct 
100  May 
1161a  July 

115  May 
110%  May 
104  Feb. 
102^8  Apr. 

116  Dec 
97     Aug. 

10618  Oct. 

117  May 

109  Oct. 
1321a  Oct 

112  Oct 
113%  Jan. 
1 20  Oct 
108     Mav 


Bailroad  Bonds. 


OtoHng. 


Dec.  14  Dec. 


mi.  Lk.Sb.  &  W.— lBt,68, 1921. 
MUw.  4  Nor.-M.  I,.,  68.  1910.. 

Extension,  Ist.  6s,  1913 

Minn.  &  St.  L.— l8t,  78, 1927.... 
Mo.  K.&Tex.— Con.,  68,1920... 

Consol.,  5s,  1920 

Consol.,  78. 1904-5-6 

Mobile  &  Obio— Now,  68, 1927  .. 

General  mort.  48,  1938 

Mutual  Uu.  Tele.— 8.  f.,  68, 1911 
Nasli.  Cli.  A  St  L.— l8t,  78, 191S 
N.Y.  Central— Extend.,  5b,  1S93 

N.Y.C.&H.— Ist,  op.,  78, 1903 
Debenture,  5b,  1904 

N.Y.&Har.— 1st,  78, 1900 

W.Y.Chlo.&StL.— l8t,48, 1937. . 
N.Y.  Elevated— l8t  78,  1906.... 
N.  Y.  Lac!:.  &  W.— Ist,  68, 1921. 

Oonstri;ciion,  5s,  1923 

N.  Y.  &  Nor.- Ist  58, 1927 

N.  Y.  Ont  A  W.— Ist  68. 1914. . 
N.Y.SUB.&W.- lBtref.,5B,  1937. 

Midland  of  N.  J.— Ist,  6s.  1910 
Norfolk  A  West  -  Gen.,  6a,  1931 
North. Paclllo—lBt,ooup., 6b,  '21 

Gen'l,  2d,coup.,  1933 

Gen'l  3d,  coup.  68.  1937 

N.  Pae.Ter.Co.— Ist  68, 1933... 
Ohio  A  Miss.— Consol.,  78, 1893. 

2d,  consol. ,78, 1911 

OhloSouthern— Ist,  68, 1921.  .. 

2d,lnc.,  68, 1921 

Omaha  &  St  L.-lBt,  48, 1937.. 
Oregon  Inipr.  Co.— Ist,  6e,  1910 
Ore.  R.  A  Nav.  Co.— 1  st,  6b,  1 909 

Consol.,  58, 1925 

Oregon  A  Transoon.— Os,  1922.. 
Peo.  Dec.  A  Evans.- iBt,  6s,  '20. 

Evansv.  Dlv — let  6s,  1920... 

2d  mort.,  58, 1927 

Pbll.  A  Read.— Gen.  48, 1958... 

•  Ist  pref.  Income  OS,  1958 

2d  pref.  income  5b,  1958 

3d  pref.  income  5b,  1958 

Bioli  A  AH.— l8t,  78, 1920,  tr.  roi 
Rlohm.  A  Dan.— Cons.,  Bs,  191." 

Consol.  gold  5h,  1936 

Bich.A  W.PtTer.— Trust  6s..'37 
Roeh.  A  Pitts.— l8t,  68, 19'w!l.. 

Consol.,  68, 1922 

Rome  W.  A  Ogd.— iBt,  78, 1891 . 

Consol.,  extend.,  58,  1922 

St  Jo.  AGd.Is!.- lBt,68, 1925  . 

2d,  income,  Ss,  1925 

StL.  Alt.&T.H.— Isl,  78,  1894. 

2d,  M.,  pref.,  7b,  1894 

2d.,  M.,  Inc.  78,1894 

Divldendbds,  68, 1894 

St  L.  Ark.  A  Tex.— Ist,  68, 1936 

2d,  68,  1936 

Bt  L.  A  Ir.  Mt— Ist,  7e,  1892. . . 

2d  mort,  7s,  1897 

Cairo  A  Fulton -1st,  78,  1891 

Gen.  Ry.  A  laud  gr.,  5s,  1931. 
St  J,.  A  San  Fr.-  6s.,  01.  A,1906 

68,  Class  B,  1906 

6»,  Class  0,1906 

Gen'l  mort.,  8s,  1931 

Gen'l  mort.,  5s,  1931 

8t  Paul  M.  A  M.— l8t,  7e,  1900 

2d,  68, 1909 

letoous.,  6s,  1933 

Do         reduced  to  4  las .  - 

Montana  Ext.  Ist,  4s,  1937. .. 
Bheuaudoab  Val.— Ist,  78, 1909. 

Gen'!  mort,  68, 1921 

80.  Carolina— let.  68, 1620 

2a,  68,  1331 

Inc.,  6b.  1931 

80.  Pac,Cal.— Ist,  6s,  1905-12.. 
So.PacN.M.- IstOs,  1911.  .. 
Tex.  A  Pac— Ist,  gold,  5s.  .2000 

2d,  gold,  inc.,  58,  2000 

ToL  A. A.  A  N.  M.— Ist, 68, 1 924. 
Tol.A.A.  A  Or.Tr.— Ist,  68,  1921 
Tol.  A  Ohio  Cent— l8t,  58,  1935 
Tol.StI* A  Kan.  C— lst«8, 1916 
Union  PaciUc-lBt  68, 1899.... 

Laud  grant,  78,1887-9 

Sinking  fund,  8b.  1893 

Kan.  Pacific— Ist,  68, 1895.... 

1st,  6a,  1896 

Denver  Div.— 68,1899 

I8t  COUBOl,  68,  1919 

Oregon  Sh.  Line  -Ist,  68,  '22.. 
Virginia  Mid.— Gen.  m.,  5b,  1936 
Wab.  BtL.  A  Pac- Geu., 6s, '20 

Cliicago  Divison— 5a,  1910 

Wabash- Mortgage,  7s,  1909 . . 

Tol.  A  Wab.— 1st,  ext..  7b,  '90 

Ist  St.  L.Div..  78,1889 

2d,  extended.  7b,  1893 

Con.,conv.,  7s,  1907 

Great  West- 1st,  78, 1888.... 

2d, 78, 1893 

West  Shore- Guar.  ,48 

Wheel.  A  Lake  E.— 1st  .58.  1926 


lOMab 
104    b. 

91    b. 

62    b. 

55    b, 

90 


38    b. 

941a 
131  lab. 
103"8b, 
136% 

111  b, 
130    b. 

HI 
118 
Ii3i3b. 

11214b, 

107     b, 

112  b. 
95iab, 

114%b. 
11613b, 
1171a 
llO'sb, 
96iab, 
106 
llSisb. 


103iab, 


74    b, 

104 

111    b. 

101 

101    b, 

113iaa. 

10468b, 
65    b, 
89% 
90% 
77% 
61 
58    b, 

117 
86    b. 
97 


limb, 
107    b, 
106% 
103    b. 


110    a. 
105    b. 


91 

31%b. 
10ni4b. 
107  b. 
10456b. 

87  a. 
115  b. 
115  b. 
113    b. 


118    b. 
118    b. 

09i6b 

83% 

89    a. 


117 

103  %b. 

104  b. 
»1 
61% 
57    b. 
90%b. 


42 

94  b. 
ISOisb. 
101 

136%b. 
lima. 
130iab. 

9114 
117isb. 
131%b. 

111  b. 

109  a 

112  b. 
94ieb. 

114  b. 
116%b. 
11818 

110  b. 
97% 

106%a 
118    b. 


103% 

43    a. 

74 

104% 

111*8 


10118 
114    a, 
101%b 


89 
89% 
76% 
6OI4 
68% 
116i8b, 
8714a. 
97 


107    b, 
106% 
104 14 
50    b, 

ios"'h 


0858b. 

74  %a. 

15  a. 
lll%b. 
107%b. 

90 

38 

99 
105%b. 
10214b. 

91  b. 


40  %a. 

91 

32% 
IO8I4 
107 
10414b. 

84  b. 
115  b. 

115  b. 
115% 
116i4b. 
102%b. 

116  b. 
119  b. 
118    b. 

98  %b. 
8314 
89  a. 
^0  b. 
9  a  b. 
73 


lll%b, 
108% 

3778 
98% 


101 
119 
111 
109 
113 
111 
HI 
Ho 


110%b. 


110    b. 
8414b, 
104% 
101% 


102% 
9l%b. 


101  b. 
119  b. 
ill  b. 
109  b. 
11314b. 
Ill  b. 
II014 

85    b. 

35    b. 


110    b. 


109%b 


10458 

li>l% 


Rar^e  nnee  Jan.  1. 


i/Oice<t. 


116 

Nov. 

105%  Jan. 

104%  Jan. 

90 

Dec. 

57%  June 

50%  Mar. 

88%  Oct 

108%  Jan. 

38 

Juue 

84%  Jan. 

1283 

t  Jan. 

103 

May 

132%  Jan. 

103%  Apr. 

127%  May 

86 14  Jan. 

114 

Mar. 

127 

Jan. 

1077 

a  Jan 

102!>8Jau. 

109 

Jan. 

90 

Mar. 

109 

Ayr. 

112%  Jan. 

115%  Jan. 

102 

Jan. 

89 

June 

99%  Jan. 

114%  Jan. 

116 

Apr. 

99%  Jan. 

29 

Mar. 

70 

Mar. 

94%  Jan. 

108%  Feb. 

96I4  Jan. 

93 

Jan. 

106 

Jan. 

102 

Mar. 

65 

Dec 

88 

Oct 

85 14  Aug. 

69%  Aug 

69%  Aug. 

51 

Apr. 

109 

Jau. 

80 

Apr. 

85 

Apr. 

116 

Mar. 

111 

Dec. 

107 

Jan. 

100»8  Apr. 

98 

Jau. 

40 

May 

112 

Julv 

108 

Feb. 

101 

Jan. 

35 

Apr. 

87%  Nov. 

31%D.c 

106%  Mar. 

105 

J  une 

102%  July 

80 

Apr. 

113i4J»n. 

114%  Nov. 

114 

Jan. 

112%  Jan. 

100  38  Jan. 

112 

Jau. 

Ll« 

Apr. 

114 

Mar. 

O6I4  Apr. 

80 

Mur. 

8:)%  Nov. 

29 

Apr. 

97 

69 

13 

110 


Jan. 
Jan. 
Apr. 

Nov. 


105%  Jan. 
89%  Deo, 
37     Deo. 


85 

101 

93 

91 

114 


Jau. 
Jan. 
,Ian. 
June 
Jau. 


100%  Apr. 
113%  Apr. 
1U9%  Feb. 
109  Deo. 
112%  May 
101%  Jan. 
100     Feb. 

78     Jan. 

35     Dec. 

93     Jan. 

84  Feb. 
107  Apr. 
107%  Apr. 

85  Apr. 
83     Jan. 

105%  Apr. 
85  Mar. 
OO'e  Jan. 
94%  Jan. 


BigHett. 

121%  Apr. 

111  Mar. 
108%  Feb. 

110  Jan. 
73  >4  Jan. 
64%  Aug. 

106%  Jan. 

116  Jan. 
50  Aug, 
99     July 

132  June 

107  Oct 
136%  June 

112  July 
133%  Oct 

9338Sepfc 
118%  June 

133  June 
112%  Oct, 
108%  Sept. 

118  Sept 
95%  Deo. 

ll,».%Septi. 
120%  Aug. 
119%  June 
11338  Sept 
101  Sept 
106%  Deo. 

119  June 
11 9%  Oct 
106%  May 

50  Oct 
76  Jan. 

108  Not. 

113  May 
104%  Nov. 

103  Got 

1 1 1  Oct 
107%  Oct 

77i<  Oct 
89%  Deo. 
90%  Nov. 
77%  Oct 
67%  Sept 
02%  Oct 

117  Deo. 
90%  Sept 
99%  Oct 

1 1 8  Feb. 
1171.1  May 
111%  Nov. 
108%  June 
107%  Oct 

52  Aug. 
114%  May 
110%  Jan. 
1(8     Oct 

i'Z^s  Aug. 

104%  Feb. 

48%  Jan. 

111%  Jan. 

112  Jan. 
105%  Jan. 

9i;%  Jan. 

119  July 
119%  Juno 
119%  July 

118  June 
105%  June 

1 19  Oct 
120%  Sept 
11:0    Juue 

to  Deo. 
87%  Oct 
95  Apr. 
36%  Jan. 

105%  Aug 
87  May 
1 9     Oct 

116  Mar. 

109  Nov. 
95%  Ang. 
45  Ang. 

104  May 
107%  May 
102%  Deo. 

96%  Nov 
117%  Juna 
104%  Mar. 
121%  May 
112%  Jan. 
112%  Not. 
116%  Oct 
113%  Oct 
111  Deo. 

85  Oct 

47  Jan. 

98%  Feb. 

90  Jan. 
113%  Not. 
Ill  July 

H5  Oct 

90  Jan. 
113%  Oot 

9.^  Oot 

105  Dec 
10208  Oot 


Kom— The  letter " b"  Indicates  prloebtd, and  "a"  price  at/ced;  all  other  prloos  and  tua  r.ing,>  are  from  aocoal sales. 


STATE    BONOS 

BECDRITIE8. 

1  Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

"s" 

10% 

93% 

122%' 

SECURITIES. 

BlQ. 

Ask. 

Alabama    Class  A  3  to  5 

CnasB  B,  5b.--....  ......... 

.1906 
.1906 
.1906 
.1900 
-1900 
h,iB8. 

,188.. 

.'1890 
.1914 

105 
109 
101% 
102% 
8 

10 

11 
5 
104% 
109 

90% 
105 

iVs" 

101;% 

"12"' 

107 

■90% 

MlBBOuri— 6s due  1889  or  1890 

Asylum  or  University,  due  1892 
FnniUng 1894-1895 

New  York— 68,  loan 1892 

68,  loan 1893 

North  Carolina— 08,  old J&J 

Fundiugact 1900 

New  bonds,  J.  A  J. ...1892-1898 
Cliatliam  KR 

102% 

103 

107 

110% 

111 

35 

10 

20 

5    \ 
9 
91% 
122 

Rhode  Island— 6b,  cou. .1893-1894 
South  Carolinar-66,  non-fund.  1888 

Biown  oousolidated  68 1893 

Tennessee— 68,  old 1892-1898 

Compromise,  3-4-5-6B 1912 

New  settlement— 68 1913 

58      1913 

110 

3% 
106 

63% 

73 
104 

98 

71% 

48 

70 

50 

419 

Class  C,  4s 

107 

6b,  10-20 

AtkaDBae— 6b,  funded..  1899 
7b,  little  Bock  a  Fort  Smit 
7s,  Memphis  A  Little  Rock 

65 

75 

105 

100 

38 1913 

72 1« 

fieorgla— 78,  gold 

lionlslana — 78,  cona..... 

VU'g'ula — 68,  old 

Sx^ocial tax.  Class  1           ....  ... 

68,  coupolidated  bonds 

Stamped,  4b ... 

ConsolidiVtad  48 1910 

6s 1919 

6s,  touBolidated,  2d  series 

6s.  deferred,  trust  reo 

»«1#.hltrHi.— -70 

1 89" 

10 

--••>• 

DEOKltBEB    10,   lUSS.] 


THR   (JHHONICLE. 


735 


GKNEKAL    QUOTATIONS    OP    STOUiCS    AND    BUNU.S. 


bar*. 


ir  i-niU  Vikl'ix,  .rii'ktuvitr  Mio  \>ke  ia«y  Da ;  oi  i-tr  iiii  it  kll  >.i<  .tra  rrt)  1 1  yiiAy  a  t  la  o>r  ■xb 

i>(l.  vl»;  ••«.."  for  rn>rti{,i<'!:  "jf.,"  f  >r  <>1  t^'y<l,"for  gi»*r«m,«)l;  ''sill.,"  for  •odclMdi  '<0>iiA., , 


Tl'i' r  til..wlii/nt»l>n*vliittoii 
lorooM^.'UJttteir,  "I'oiiv./'fori     . .       .       .  "4.  f.,"  for  iiiiiklii>(  fiiiKl;  "  I.  it.,'*  for  I  tiiil  graut. 

QuouUoaaln  Now  York  ar»  lo  riiurKiliy;  from  ot.lier  citlua,  tu  Uto  iiiikll  A»te». 
anb«ortber»  will  confcr  aOivnr  by  nlvln-t  uDClm  .»f  anrarror  <ll«<n»r«re<l  In  Hi^<w  «tw»t«tioa«» 


Dnited  STATxa  Bonds. 


CNITF.D  STATES  BONDS. 

4>«a,l«;il TOg.. 

4>«a,  1*>1 coup.. 

i»,  1807 reK.. 

4a,  1907 ooup.. 

6i,  Currency,  1895 reK.. 

88,  Currency,  1896 reg.., 

6«,  Curronoy,  1897 reg... 

6«,  Currency,  1898 reg JAJ 

6i,  Currency,  1899 resr J&J 

STATif   8BCITHITIEN. 

Alabaiiiu— Cla8a"A,"  3  to  5,  1906.. 

01ae»  ••  B,"  58, 1906 

CaaeH"C,"  48,  1906 

68,10-20,  1900 J  A  J 

Arkanoas— 68,  funded,  1899  .JAJ 
78, 1..  K.  AFt.8.l88Uo,1900.A  *  0 
78,  Mcn:ph)B  &  1,.  K.,  1899.  A  A  O 
78, L.  K.  P.  B.  &  N.  O.,  1900.  A  &  O 
78,MlB8.0.  &  R.  Rlv.,1900.A  A  O 
78,  Ark.  CeutnilRR.,1900.A  A  O 
78,  l.eveoof  1871,  1900. ...J  A  J 

California— 69,  funded  dcbtof  1873 

Connec'tlo't-New,rK.,.'2'-«8,1904JAJ. 
New.  rejir.  or  coup.,  38, 1910 

Dakota  Ter.  5b.  10-208  of  1887  ... 
4>«s,  lO-'JOsof  1S87 

Dlst.Col.— Ooni.3-e58,1924,op.FAA 

Oous.  3-658, 1924,  reg 

Funding  5s,  18U9 JAJ 

Penn.  Imp.  69,  guar.,  1891  ..JAJ 

Perm.  Imp.  78, 1891 JAJ 

Wash.— Fund. loaii(Cong.)68,g.,'92 
Fund.  loan(Leg.)6s,e..  1902Var 

Market  stock,  7s,  1S92 

Water  stock,  7s,  1901 

do  78,1903 

Florida— Consol.  gold  68 J  A  J 

Georgia -78,  gold  bonds,  1890.Q-J 
IH?!",  1915 .JAJ 

Lonlslana^-New  con.  78, 1914.JAJ 

Stamped  4  per  cent 

Baby  bonds,  3s,  1886 FAA 

Maine— 38,  1890-1929 AAO 

War  debts  .assumed,  68,'89..AAO 

Maryland  -  6s.  Hospltal,'87-91  .JAJ 

68,  1890 Q-J 

3-688,  1897 .JAJ 

Ha88acliusetts-58,gold,  1891. .AAO 

58,  gold,  1894 JAJ 

58,  gold,  1897 MAS 

Michigan— 7s,  1890 MAN 

Minnesota— Adj.  4>a8, 1912, 10-30. 

Missouri- Fund,  bonds,  '94-95.JAJ 

long  bonds,  '89-90 JAJ 

Asylum  or  University.  1892.  J  A  J 

Hew  Bampshlre— 58, 1892. .  ..JAJ 

War  loan,  6b,  1892-1894 JAJ 

War  loan,  6s,  1901-1905....J  A  J 

New  Jersey— 68, 1897-1902.... JAJ 
68.  exempt,  1896 JAJ 

New  York— 68.  gold,  1892  ...AAO 
68,  gold,  1S93 AAO 

No.Carollna— (!8,old.  1886-'98.JAJ 

6e  N.  C.  RR.,  1883-5 JAJ 

68       do        7  coupons  off  ...AAO 
68,fundingactof  1866  1900.JAJ 

6g,  new  bonds,  1892-8 JAJ 

Bs,  Cbatham  RR AAO 

68,  special  tax,ola89 1,1898-9AAU 

4s,  new,  cons.,  1910 J  A  J 

68,1919  AAO 

Penna.— 5s,  new,reg.,'92-1902.FAA 
Is,  reg.,  1912 FAA 

Rhode  Isl'd-lis,  1893-4,  coup. JAJ 

South  Carolina— 6s,Non-fun(L, 1888 
Brown  consols 

Tennessee— Os,  un  funded 

Coujpromise  bon(l8,3-4-5-68, 1912 

SettUment.  Os,  1913 

Settliment,  5a,  1913 

Settlement,  38,  1913 

Texas— He,  1892 MAS 

78,  gold,  1892-1910 MAS 

78,  gold,  1904 JAJ 

Vermont— Gs,  1390 J  AD 

Virginia— 68,  old,  188(>-'95...J  A  J 
6s,  new  bonds,  1880-1895. .J  &  J 
6s,  consols,  1905.  ex-couD. ...JAJ 

8b,  oonsol.,  2d  series JAJ 

68,  deferred  bonae.  Trust  reo 

Tax-rec'yable  coups., from  cons'ls 

Do  from  10-108. 

New38(RiadIeberger).  1932. JAJ 

10-408,  cp.  A  reg.,3  to5,1919.JAJ 

CITS    SECCRIXIES. 

Albany,  N.Y.-7e.  1910-16. ..MAN 

6s,  1915  to  1919 MAN 

4»,  1920  to  1930 .MAS 

Allegheny,  Pa.— 6»,op.,  '87-87.  Var. 
4148,  coup.,  1885-1901 


Btd. 


108 
108 
127 
12a 
118 
122 
129 
128 
130 

1041s 
109 
1014 
lOlt 
8 

10 

10 

10 

10 
5 


Ask. 


108  >i 
108  >« 
127'4 
128  >4 


113 

103 

106 

13 


18 
20 
10 


122'4 
122 14 


1100 
•JlOO 
{106 
§102 

12m 

121 !{ 

Ill      . 

lOTijIOSH 

110>«l 

108 

12:i 

111 

128 

129 
&1I0 

1041s 

108 

108 
9) 
39ht 


5101 

100 

101 

110 

1011s 

IIOI4 
4113 

lOS 
5100 

107 

1021s 

105 
6104  Is 
§108 
.5125 
•122 
•120 

110 

110>s 
35 
1!170 

140 
10 
20 


113 

106i« 
109 


901s 


101 14 


105 

UOi« 

114 


105 
111 

128 


9 

911b 
121 
IIOI4 
120I4 
110 

339 
lOlSi 

6318 

73 
101 


OITT  SncnBITIBt. 


O-J 

tJ-J 


Baltimore — 6s,  consol.,  1890. 
8b,  Bait,  a  O.  loan,  1890.... 

6»,  P'^rk.  1890 (f-M 

6b,  bounty,  1893 MAS 

68,  bounty,  exempt,  1803..  MAS 

5b,  water,  1894 MAN 

6s,  1900 O-J 

ea,We8t.Hd.  KR.,  1903....  JAJ 

5s,  1016 MAN 

4a,  1920 q— J 

Bangor,  He.— Wuter.ea,  1905.  JAJ 
B.  «  N.  A.  RK.  68,  1894 JAJi 

Bath,  Me.— «B,  1902 Varl 

4>ga,  1907 JAJ 

BeUaat,  Me.— 68.  railroad  aid ,  '98 . . 

Boston,  Mass.- Wat<'r68,ie08  .Var 


Bid. 


110 
110 
105>s 

126 
124 
1241s  125 
108  1109 
123  125 
1*184  lOOis 


103 
103 


103 

97 

105 

131 


40 


8 
101$ 
92 


713i 
108 
120 
130 


.  .     Var. 

48,  coup.,  1901 Var. 

Allegheny  Co.,  58,  cp.,  1913.JAJ 

48,  not  loan,  5-108 

4s,  riot  loan,  10-208 

5e,       do         10-208 

48,  refunded.  5-208, 1891-1906... 
48.  Court  House,  190W,  reg..  JAJ 

Atlanta,  Ga.— S^-,  1902 JAJ 

Water  78,  1904 JAJ 

68,  1895-6 JdiJ 

58,  1914-15 JAJ 

4ifl8,  1916 JAJ 

Aogusta,  !Vre.— 68, 1905,  Fund  .JAj'i  i  1  ^ 

Augusta,  Ga.— 78,  1900-2 Vail  ;  :j 

68,1905.. J     I     .JS 

Aaatlp,  Texaa- lOs I  115 


140 
.120 
.101 
100 
100 
105 
103 
100 
100 
101 
1011s 
104 
117 
115 
106 
112 
I 


ilOlis 


107 


105 
100 

72 


48 

48 

35 

40 

SO 

10 

lOia 

32 

33 

29 

30 

Oi\ 

66 

35 

106 
105 


105 
101 
101 
102 
102 
106 
120 
118 


120 
116 
111 


Water  68,  gold,  1908 Var4117is 

Water48, 1017 Vt.r,5l07 

Water  31S8.  1917 AAOMOO 

Brooklyn.N.y.—Park78, 1924. JAJ  §160 

Bridge  7a,  1924 JAJ  §160 

Park  68,  1024 JAJ  §1.50 

Bridge  5a,  1919 JAJ  §135 

Bridge  48,  1926 JAJ  §116 

Water  38, 1905 JAJ  §100 

Buffalo,  N.Y.-7a,  1924-5 JAJJUO 

Water  58,  1898-9 AAO  §101 

Water  48, 1904 MASjSlOO 

Water  31S8, 1905 JAj'J  98 

Water  38, 1916 FAA  {  97 

Cambridge, Mii88.-Water6a,'96. JAJ  §1 1 3is 

City  68,  1904 JAJ  §124 

Waier3isi',  1911 Var  §  87is 

Charleston, 8.C.-ConT.78,'97. AAO    108 
Cony.  48, 1909 JAJ    .... 

Chicago,  m.— 7b,  1892-99 §ll5i« 

68,1895 §113 

4148,  1900 §10514 

3-659,1902 §  99 

Cook  Co.  78, 1892 §103% 

Cook  Co.  .58, 1899 §108 

Cook  Co.  4is8, 1900 §105 is 

West  Chicago  58, 1390 §102 

Lincoln  Park  78, 1895 §104% 

West  Park  7s,  1890 §105 

South  Park  68, 1899 §103 

Clnolnnatl,  O.-7-30B,  1902  ...JAJ  §131% 

78,  1903 Var  §135 

68,1909 Var  §122% 

68,  gold,  1906 MAN, §122% 

48,  1905 Va 

48,  30-508,  sink,  fund,  1931.  JAl|§l''3i4 
58,  30-508,  sink.  fUQd,1930  MAN  §113% 
Hamilton  County  48 I§104 

Cleveland,  0.-7b,  1394 A&O  §115 

69,  1900 MA3  §115 

5s,  1907 JAD  §110 

is,  1903 JAJ  §100 

Columbus,  Ga.— 7» Var    110 

58 101 

Covington.  Ky— 7-309,1892.  FAA 
7-308  Waterworks,  1890.. ..AAO 

4s,  1937,new J,fcJ  §.... 

5s,  1920 FAA  § 

DaUas,  Texas— 88,  1904 110 

lOs,  1893-96 110 

Water,  68. 1900 100 

58,  Street  Improvement,  1923...      95 

Detroit,  Mlcll.—7e,  1892-93-94.  FAA    110 
3I39,  1911 JAD      931s 

Elizabeth,  N.  J.— New  13,1912.  J.tJ       85 

Evanav.,  Ind.— Water  6s,  1912.  JAJ    

5»,  1912 JAJ    

Pltohbnrg, Mass.— 6s.'91,W.L.. JAJ  §104is 

Galveston,  T6X.-89,1893-1909.MA8    101 
5s.  1920 JAD      9^ 

Hartford,  Conn.— 63.  1897 JAJ  §110 

10--.'5y.);ir8.4is3.  18il0-l905.JAJ  §100 

Hobokiu,  \.  J.-7S.  1892 AAO     lOIHj 

Improvement  69,  1998 JAD  §113 

do  59, 1901 MAN    110 

Houston,  Tex.— 108 75 

69,  funded 75 

Indlanapolia,  Ind.-"D"  7-3,'99.  JA  J    113 
69.1397 JAJ     106 

Jersey  City— Water  7s.  1902. ..Var    120 

Water  68,  1907 JAJ    114 

Funding  68,  1909 FAA     114 

Hudson  County  58, 1905. ...  MAS  1 16 
Hudson  County.  69,  1905. ...JAJ  127 
Hud9onCoHnty  78,  189t....JjElJ  113 
Bayonne  City,  79,  long J,W    112 

Kansas  City,  Mo.— 8s,  1896...   Var  §121 

78,  1898 MAN  §118 

58,  1905 §105 

Lawrence,  Mass.— 68, 1894.. .AA  O  §110 
6s.  1900 AAf)§119i« 

Long  Island  City,  N.  Y— Water.7s..      102 

LoufsviUe,  Ky.-78,  1903 ..Var  §U7 

68,1897 Var  §103 

10-408,  -Is,  1920 MAN  §l04is 

4s,  1023 JAJ  §  96 

Lowell,  Mass.— 6s,  1890,  W.  L..M>S.V  §103% 

Lynchburg,  Va.— 1901-4 J  A  J    112 

88,  1905 J  A  J     125 

Lynn,Mas8.-Waterloan,6s,'94.JAJ  §U0is 

Water  loan,  68, '96 JAJ  §111 

58, 1905 MAN  §113 

Macon,  Ga.— 6s I   106 

Manchester,  N.H.- -8s,  1801..  JAJ    §1071* 

Hi,  1902 JaJ.  §116 

48,  1911 Jlomi 

.vlemi>hia,  Teun.— FUppin  1-88.JAJI  100% 

Tax  IMst  ,4-68 Jt;     lilO% 

Tat  Dint.  68  JAj|  102 

MtnneipulU,  Mlnn.-Ss,  l892.J.itD  §108 

78,  1901  JAJ  §i2J 

4143,  1912  15 §10J 

48,  1915-17 §  96 


105 
100 
107 
133 
110 
108 
102 
163 
163 
163 
138 
120 
103 


114 
125 
100 


85 


106 


lOOifi 


I3213 

137i« 


123 14 

1021s 

103  ij 

II4I4 

104% 

116 

117 

112 

lOUid 

112 

102 

111 


101 

114 


116 
103 
100 


100 
91 


106 

103 

99 


123 


111 
121 


122 
109 
105  >s 
93 
101 


111 
115 
114 


109 

117 

102 

10^  Is 

102 

10314 


101 
lUO 


OiTT  SBOUMTtM. 


OS 

75 

107 


104 

104 

115 
§121 
§115 

133 
§130 
§  07 

108 

103 

1801* 

112i« 
98% 

llZis 
«13l 

122 

123 

118 

108 

105 
§103 
§101 


Mllwaakeo,Wl8.-Water7a,'02.JAJ 
Water  4»,  1906-7 J*.l 

Moblle,AIa.-4-5s,rnnded,llJ00JAJ 

Montgomery,  Ala.— 6s 

5a,  new 

NaahvtUe.Teno.— es,  1007....  Var. 
Bridge  Ss,  1009 AAO 

Newark— 4a,  1908 

4i»8,  1808. 

5a,  1900 

8a,  1010 Var 

7a,  1899 Var 

7a,  Aqueduct.  1005 Var 

New  BedfonI, Mass.— 8a,  1000.  AAO 
3148,1910 AAO 

N.  Brun8wlok,N.J.— 7b, water,  1904 
68,1906 Var 

New  Orleana,  l4L— Premium  Ss  . . . 
Oona.  68,  1023,  extended.... JAJ 

98,  1934 JAD 

78,1895 JAD 

N.Y.  City-78,  190O MAN 

6s,  1900 MAN 

68,  gold,  1901 JAJ 

58,  1908 MAN 

5a,gol(',  J896 MAN 

48, 1906 MAN 

3IS8.  1904 MAN 

38,  1907 AAO 

Norfolk,  Va.- 6s.  1914 Var 

89,  Water,  1901 MAN 

58,  1916 AAO 

Norwich,  Ct.— 58, 1907 AAO 

78,1905 J.4J 

Omaha,  Neb.— 6j,  1801 

Orange,  N.  J.— 78,  long 

Patorson,  N.  J.— 78, 1900 

68,  1901 

48,  1908 

Petersb'jrg,  Va.— 6a JAJ 

8a JA.1 

8a,  apeclal  tax 

Philadelphia,  Pa.— 6a,1 898-'99  JAJ 
68,  new, reg., due  1909 JA.I 

Pittsburg,  Pa.— 58, 1913 JAJ 

79,1912 Vat 

78,  water,  reg.  Aop.,  1898..AAO 

48,  1916 JAD 

68,  Consol.,  1901  reg JAJ 

Portland,Me.— 68,  KB.  Aid,1907MA8 
4s,  funded,    1912 JAJ 

Portsmouth,  N.H.— 68,'93,RR.  JA,I 

Poughkeepsie.  N.  Y.— vs.water  hma 

Providence,  B.I.— 58,g.,1900...JAJ 

68,  gold,  1900,  water  loan.  .JAJ 

41S8, 1899 JAD 

3149,  gold,  1916 MAS 

Rahway.  N.  J.-Old  78 

New  ailjii.itment,  48 

Richmond,  Va,— 68, 1014 JAJ 

8s,  1909 JAJ 

58,  1921  A  1922 JAJ 

48, 1920 

Rochester,  N.  If. -78,  Water,1903 .. 
48.  1912 FAA 

St.  Joseph,  Mo.— 68. 1903 FAA 

Comp'mlae  48, 1901 FAA 

St.  Louis,  Mo.— 6e,  1890 Var 

69,  gold,  1894 

58,1900 Var.  , 

4s,  1905 I41OI 

3-6J8,  1907 §  99 

St.  L.  Co.— 68,1905 AAO  §121 

3t.  Paul,  Minn.— 48, 1912 Ij  96 

Uss,  1916 §103 

08.1915 }109 

68,  1904. 41181s 

7s,  1898 ••  S'-l" 

89,  If  97 iV'^it 

Savannah— F-d  5s,  oon8.1909.Q-F|   102 

Sprtugttcld,  Mass.— 68, 1905.. AAO  §1-6 
78,1903,  water  loan AAO 

Toledo, O.— 7-308,  RR.,1900.M  A  N 

88,1893-94 Var 

Os,  1899 Var 

58.1913 AAO 

48,1913 Var. 

Washington,  D.C.— See  Dlst.  of  Col. 

vVorcester,  Mass.— 6b,  1892...  AAO 

58.1905 AAO 

48,  1905 AAO 

3148.  1905 JAD 

K.llL,KOAD  BONDS. 

(Bonds  of  companies  consol^ ted  wilt 
be  found  under  the  eomol'd  name.) 

Ala.  Ot.  Southern- iBt  mort.,  1903 
Debenture  scrip,  6b,  gold,  1906.. 
Gen'l  mort.  38, 1927 

Ala.  N.  O.  T.  Ac.  1st  deb.  6s 

2ddebent.  6s.  1907 

Ub'y  ASusq.— Oons.  78, 1906,  guar. 
Consol.  mort.,6s,1906,  guar.AAO 

Mlegh.  Val.— Gen.  M., 73-108.  JAJ 
East,  exten.  M.,  7b,  1910...  AAO 
Income.  78.  end..    1891 AAO 

Ashtabula  A  Pittsb.— 1st,  Os,  1908 

AtolJ.  Top.  AS.  Fe-l8t,7s,  '99  JAJ 
Land  grant,  78,  g.,  1908  ....AAO 

SlQklug  fund,  68,  1911 JAD 

Guaranteed  78, 1900  .JAJAAAil 

,58,  1909  (Ut  mort.) AAO 

5j,  pUIn  bonds,  1020 .UA-I 

4149,  19-.0 AAi.> 

Collateral  Trust,  59, 1937. . .  Ka.V 
f'U>reuoe<«  Kl  Dor'tlo.  lst.7K.  V.Nc  J 
i£.C.Topo;ia.cW.,lst  M.,7s,g.JAJ 
ilo  Inooiue  79.  AA  ) 

N.Mex.ASo.Pao.l8t,7s,1909.VAO 
Paeblo  A  Ark,  v..  1st.  7s,  g..  1903. 


Bid. 


123 
104 

iim 

133 
102% 

lie 

125 
120 
103 

no 

118 

118 

126 

134 

120 

135 

126 

105 

120 

123 

101 

106% 

140 

nil* 

121 

106 

03 

35 

73 
120 
140 
100 

99 

§141 

lUO 

106 

92 
115 
lOdis 
103 


bl>4 
§116 
hl4 
U15 

Sno 

93 

1071s 
113 
102 14 
09 


elie 
elOS 
e  97 
a  .0 
e  4^ 
1331s 

lie" 


22 
103 
120 

113% 

;<)0% 
^l.^la 

98 

70  "s 


8^>* 

no's 

111. Is 
108  ■« 

llt'sl 
U3 


110 
■77" 

i'oo' 


108 
108 
117 
I'iS 
117 
13S 
133 
100 


190 
112% 
09 1« 
119 
139 
138 
138 
124 
113 
110 
106 
101 


114 
137 
108*s 

•  --■•*» 

127 
131 
109 
112 


123 


138 
106 
133 
134 
103 
10714 

113" 
131  ■• 
108i« 
100 


80 

122 
1421s 
1091a 
103 


110 

06 

17 
1091s 
109 
lC2ia 
100 
123 
100 
105 
110 
120 
120 
129 
102>« 
l:i7 
lc6 
117 
118 
117 
113 

07 

108 

lis 

ir4 
101 


118 
110 

99 

55 

SO 
135 
133% 


120% 
114 

01 
117 

09 

80 

04 

86 
111 
130 
IllO 
119 
114 


*  Price  nominal;  no  late  tr-     actions.  §  Poiohaser  also  pays  aooraedlntoresc.    atnUiailoa.    1!  Goupoai  oaxiuce  13  9. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For    Explanations  Sae  Notes   at   Head  of   First    Pa;;e  of  daotatlons. 


Railboao  Bonds. 


Bid.    ABk. 


101 

13S 
95 

87 


Atoll.  Top.  &  8.  Fe— (Continued)  - 

Bonora,  l8t,  78. 1910,  gnar..  3&J 

Wlohlta<feS.W.,lat,78,g.,gua..l902 

Atlanta  &  Cliarlotte  Air  L.— l8t,78 

Income,  68 

Atlantic  dc  Pac— Ist  4e,  1937. .  J&J 

W.  D.  rn(MnHe8,  1910 J&J 

Central  Division,  old  68 

do  incomes,  1922. 

do         BCC.  id.  gr.  68.1901 

Augusta  &  Knoxv.,  78, 1900... J&J 

Baltimore  &  Ohio  -New  48 A&O 

5b  gold,  1925 F&A 

Cousol.  gold  5e,  1988 F&A 

ParkereburgBr..  6s,  1919. ..A&O 
Bcliuylklll  Rlv.  East  Side  58, 1925 

Sterling,  4's8,  1933 A&O 

Bterung,  58, 1927 J&U 

Sterling,  68, 1895 M&S 

Sterling  mort.,  6s,  g.,  1902.  .MAS 

do  68,  g.,  1910.M&N 

Bait.  &  Pot'o— Ist,  6s,  g.,  1911  .J&J 

let,  tunnel,  6s.  g.,  g'd,  1911. A&O 

Beecli  Creek— Ist.g'ld.  48,1936.J&J 

BeU'8  Gap— l8t,  63, 1905 F&A 

BelTldere  Del.— let,68,o.,1902. J&I ; 

Cons.  48, 1927 F&A 

Boston  &  Albany— 78, 1892..  .F&A 

68,1895 J&J 

Best.  Conc.&  Mon.— S.  P.,  68,'89.  J&J 

Consol.  mort.,  7s,  1893 A&O 

Consol  mort.,  6s,  1893 A&O 

Bost.H.Tun.&W.  deb.  5a.  1913  M&S 

BoBton&IiOwell— 78, '92 A&O 

6s,  1896 J&J 

68, 1899 J&J 

4s,  1905 M&S 

4's8,  1903 M&.N 

Boston  &  Maine— 7b,  1893 JAJ 

7s,  1S94 J&J 

Bost.  &  Provide  ice— 78, 1893-J&J 
Bost.&  Kevere  B'h— l8t,68.'97.  J&J 
Bradford  Bord.  &K.—l8t,  6s,  19321     3.s 
Bradf.Bld.&Cuba— l8t.68,1932J&J      25 
Brooklyn  Ele.— 1st.  6s,  1923. .AaoI  108 

2d  niortg.  3-58,  1915 J&JI  .... 

B'klyn  &Montk  — l8t,5s,1911.M&8  M09 

2dmort..  S8,  193S J&D  5l03 

Bruns.  &  West,  1st,  4s,  1938.  J&J 

Bufl.  Brad.&  P.— Oen.M.7s.'90.  J&  J 

Bnfl.N.Y.&Erie— Ist,  7s,  1916.JA-I) 

Buff.Rocb.  &  Pittsb.— Gen.Ss,  ls-37 

Bufl.&  Southwest.- Gs,  1908..  J.&J 

Bur.  C.  K.&  N.— l8t,5s,new,'06.  J  &Ii 

Cone.lst  &col.  tr.,  58,1934.  A&O 

lo-wa  C.  &  W  ,  1st,  78,  1909  M.V:8 

O.  Kap.I.F.&  N.,lst,68,1920.A&O 

do  let,  5s,  1921 A&O 

Oaltfor.Pao.- lstM.,4Hs,g..  .J&J 

2d  M..  68,  g.,end  C.  Pac,  '91. J&J 

8d  M.  (guar.  C.  P.),  68, 1905. J&J 

d>  do  3s,  1905. J&J 

ObLSo.- Ist  6s(At«l!.  guar). .J&J 

Income  68, 19-6 ..M&8 

Oimden  &  Atl.— l8t,78,  g., '93. .J&J 

2d  mort.,  68,  1904 A&O 

Cons.  Us,  1911 J&J 

Canada  So.— l8tM.,guar.,190S,J&J 

2d  mort.,  58, 1913 M&S 

CapeFear&Yad.Val.,l8t,fs,lyl6.. 
Carolina  C«ut.—lst,6s,g.,1920.J&J 

2d,  Inc.,  68,  1915 A&O 

Sd,  inc.,  68,  1910 

OatawlBsa-  Mort. ,  78, 1 900. . . .  F&A 
OedarF.&Miu.— l8t,  7s,  1907.J&J 
Cedar  K.  &  Mo.— lit,  78,  '91 . . .  F&A 

iBtmort.,  78, 1916 M&N 

2d  mort.,  7e,  1909,  qiiar J&D 

Cent.  Br.  U.  Pac,  Ists,  68, '95. M&N 

Fund,  coupon  78,  1895 M&  N 

Atcli.Col.&Pac,l8t,(is,1905Q.— F 

Atch.J.Co.&W.,l8t,«s,1905.Q,— F 

Cent,  of  Ga.— Ist,  cons.,  78, '93. J&J 

Collat'l  trust  58,  1*37 M&S 

Cent.  Iowa- New  Ist.,  78  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  78,A&0 
Eastern  Uiv.,  ist,  6s,  1912. .A&O 

Ills.  l)iv.,  Ist,  OS,  1912 A&O 

Cons.,  gold,  6s,  i9-.i4    J&D 

Cent.  KK.  of  N.J.— l8t,  78, '90. F&A 

Gen.  mort.,  58,  198" J&J 

7b,  couv  ,  1902 M&N 

Consol.  M.,  78, 1899 q—.] 

Conv.  deben.  68,  1908 M&N 

Am.  Dk.&  Imp.  Co.,5s,1921.J&J 

l«h.&Wll.—   ..n.7s,g.,1900,ass.O 

Cent.  Ohio— Ist  M..  68, 1890.. M&t 

Cent.  PttC—1 8t,  68,  gold,  1893  .J&J 

Ist,  68,  Kold,  18H6 J&J 

iBt,  bs,  gold,  1897 J&l 

iBt,  bs,  golil,  181)8 J&J 

B  .Jouyuin,  Isl  M  .,6s,  g.l900.A&O 
Cal.  &  Oregon,  series  B,  68,  1892 
Cal.&or.  C.P.I)Oud8,68,g.,'92  J&J 
Land  ^raut  M.,  Os.g.,  1890.  A&O 
Mortgage  bonds.  Os,  193b... A&O 
West.  i^Bcif.,  iBl,  68,  g., '99..J&J 
Oharl'le  Col.&A.— Cou8.,7b,'95.J&J 

Sdniorl.,  78,  1910 AAO 

Chartlerb-  l8i,78, 19(H A&O 

Ones.  <v  oiiio— piir.  money  tvi.,i»!.t 
Benea  A,  l90p,  cnutTOuBoff  .A&O 
68, gold,  «ei.  H.,  re  ig.  ctrt!i.M&N 
Ellen.  4s,  Iwbt ,  reoig.  vU  ..M&N 
68,ouneiiiy,  int.  del..  1918. .J&J 

68, 191 1,  Ci.upons  off A&O 

Ches.  n  Ae.vv.— M.5-0B,  19 11. F&A 

2d  mmi..  6s,  lull F&A 

Chesblie—bB.  1890-98 J&J 

Chic.  &  Am.ij— l8iM.,7s, '93..J&J 

Sterlini!  mort.,  bs,  g.,  1903..  J&J 'el24 
BdB.  Kau.C.  llue,b8,g.,1903.M&N  11'3 
Mias.ltiv.Biulj^f.  lHt.,(i.f..H».1912    1(6 


871s 
111 
123 
lOl'-* 

81^8 

2014 

100 


111 


120i« 

IO413 

108 

111 

110 

117 

123 


8S>« 


IO314 
112 
100  >4 
!U9>4 
105 
98i« 
108 !» 
112% 
IO8I2 


108% 


111 
104 


107 
103 
100 
fO 
■04 
5,01s 


9-'»« 

84 


110 
107 
103 

'lb  3" 

51 


91% 
97 
107 


122 
72 

"lOd 

132I4 

;18 

loyJa 

loai-. 

102^ 


108  ij 

91''6 

99 


84 

\0il4 
i:;2's 

119 


108 

"so' 


10508 

107  Is 

12L 

120 

10.i>i 

lO-Sg 


103^5 


110 

100 

83 


Kailkoad  Bonds. 


Bid. 


Ask. 


40 
134 
103 
109 
104% 
109 


9IJ5 

01 

111% 
lie's 
106 

89 
111 
117 

lom 

103 
128 
106 
124 

9: 

91 

W 
28 


119% 
97 


Chicago  &  Alton— (Coiitinued)- 
Lonl8'a&  Mo,R.,l8t,78,1900F&A    122%  121ia 
Loui8'a&Mo.K.,2d,78,1900M&N    118'a  121 
S0.b.Jack8'v.&C.,l8t,7s,'94.A&O    114 

do    l8tguar.(564),78,'94A&0    

do    2dM.  (360),  78,  '98.. JAJ    115 
do    2dguar.(188)78,'98.J&J    115 

ChlcA  Atlantic— 1  st,  6s,1920.M&N      75 
2d,  68, 1923 F&A     

(Hilc.  B.&Q— Cons. ,78, 1903. -J&J    133 

Bonds.  56, 1 895 JAD  n03 

5b.  1901 A&O    107 

5s,  debenture,  1913 M&N    102ia 

Iowa  Div.  59,  1919 A&O  ii<i7^ 

lowaDiv..  48,  1919 A&O      95 

4b,  Denver  Div.,  1922 F&A      91% 

48,  plain  bonds,  1921 M&S 

Neb.  Ext.,  Is,  1927 M&N      90% 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0  ^lll^s 
Bur.&Mo.(Neb.),l8t.6s,1918.J&J  !5'l« 
do     Cons,  6s,  non-ex. .JAJijlO-^k 
do     4s,  (Neb.),  1910...J&J15   S7^ 
do     Neb.RR,lst,78,'96A&0 
do     Om.&  8.W.,l8t,88,J&U 
ni.  Grand  Tr.,  Ist,  8s.  •90...A&O' 
Dixon  Peo.&  H.,  1st,  8fl,1899.  J&J 
Ott.  Osw.  &  Fox  R.,  8s,  inoO- J&.) 
Quincy&  Wars'w,  Ist,  83,  '90. J&J 
Atoh'n  &  Neb.— 1st, 78,1907  M&S,, 

CTiic.  Burl.  &  Nor.— 5b,  1926 \i   95% 

Dcbenr.  68, 1896 JAD]?  SO"* 

Chic.  &  Can.  So.— 1st,  7s.  1902  AAC, 

Chic  Kan.  &  West'n.- 1st,  5s,  1926  5  8512 
Income  8s 27% 

Chic.  &  East  111.— Ist  mort.  68, 1907    118 

Income  bonds,  1907 

Ist.  con.,  6«.  gold,  1934  ....  A&O.  118 
Gen.  con.,  Ist,  5s,  1937 M.feNl     95 

Cliic.  &  Gr.  Trunk— Ist  mort..  1900!  l^O 

Ohi  •.  &  Gt.  W.-  1st,  g..5s,1936.J&D      9  I 

Ch.&Ind.CoalR'y,l8t5s,193d  J&J    102 

Clilc.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  1st,  88, 1898.  F&A    125 
P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A    lilt's 

iBt,  $,  gold,  7s,  1902 ^..J&J    125 Is 

La.  C,  l8tM.,78,1893 J&J    112 ij 

I.  &M.,  Ist  M. ,7s.  1897 J&J    116 

I'a.  &  Dak.,  1st  M.,  78, 1809.  J&J    12  >»s 
Hast.&Dak.,l8tM.,78,1910.J&J    122 

d..  5.4,  1910 J&J      98  Si 

Chic.  A  Mil.,  Ist  M.,78. 1903.J&J    12  > 
1st  mort.,  con.sol.,  7s,  1905.  .J&J    126'4 
1st  M.,  I.  &  D.  Ext.,  78,  190SJ&J    123 
1st  M.,68,  S'thwest  DIV.1900J&J    113>« 
Ist  M.,  5s.  La  C.  &Dav.l9l9J&J    101  >s 

So.  Minn.  Ist6s,1010 J&J     110% 

Chic.  &  Pac.  Div.  68,  1910  ...J&J    120 

do      West   Div.,  53,1921. J&J    lom 
Chic  &  M.  >.  Ri  V.  58,  1 9 ;  6  . . . J& J    1 00  is 

Mineral  Pt.  Div.,  5b,  1910...JifcJ    

Chic.  &  L.  Sup.  L>lv.,  5s,  1921J&J    101 
Wis.  AMiiiii.Div.,5s,  1921. ..JAJ    103 

reniiinlans,  1914 J&J     103 

Dubuque  Div.,  1st.  63,  in20.J&.l  Ull 
Wis.  Val.  Div.,  1st,  6.1,  1920. J&J  §101 

Fargo&South.-  6K.as8.192l.J&J     

Inc.  conv.  sin.  fuiiil  .'ie,  1910  J&J      85 
Dak.  &  Gt.  80.  58,  1916 JAJ     

(.TiieA  Noithw.-Con.7s,1915.Q— F    l42Hi 
Consol.,  gold,  78,  cp.,  1902..J&1J    127 

Slukiuglund,  68, 1929 A&O    118 

do  58,1929 A&O    103 

do         d6bent.,58,1933.M&S    leg's 
Exten.bfls.  Is,  1886-1926.. .F&A      95is! 

25-vr.-'.  deo.  03,  1909 M&N     104 

Escau.&L  Sup.,  Isl,  6s,  1901.J&J    112 
Des  M.&Minn'a,lst.78,1907.F&A    122'al 
Iowa  Mill.,  Ist  M.,  8e,  1900.  A&O    132 1*! 
Peninsula,  1st,  oouv.,7s,'98.M&S 
Chic.  A  Mil.,  Ist  M.,  7s,  '98. .J&J    IZZij 
Mil.  &  Mad.,  1st,  6s,  1903!. M.&8.    lU 
Madison  Ext.,  Ist,  78,  1911. A&O    130 
Meuomince  Ext.,l3t.7«,1911J&D    130 


98 
lOJifi 

1251s 

123 

1231s 

114 

118 

123 

:24's 

10)>2 


127 
:27 
115 
lu5 
111% 

104% 
lOJit 


Railroad  Bonds. 


101 

101>3 

112 
101 

121 


105'a 
107%- 


121 


109 


II41SIII5 
103i4il03'« 


n3's 

114 

115 

116 

114 

eios 

102 

105 

il:)% 

Ill's 

113 

124 

1)2 

113 
7f<% 
78% 


113 
117 


106 
5107" 

113>9 


107 
103»8 


11413' 


143 


108 13 


96 


133 


Northwost.Uu.,  l8t,7s,  1917. MAS 
Winoua&St.Pet.— 2d78,1907MAN 
Ott.  C.  F.  A  St.  P.,  58,  1909. .M&S 
North.  Ills..  iBt,  5b.  1910..  ..M.fcS 


134 
130 
103 
107 


115 

79 

78 

19% 
II4S4! 
107 

70 
lOS 


116 
i"7%' 


Chic.  ATomah.— lBt,6s.'05.M&N'e  12 
Chic.R.I.&  Pac— 6s,1917,coup  J&J    1 13 

Exleu.  A  col.  58.  19H4 JAJ     107 

Chic.&S.W..lst,7s,guar.,'99.M&N 

Chic.  &8t.Louis— IstOs,  1915,IVI&S 

Chic.  Sanla  Fe  A  Cal.-lst,  5.4.193; 

Chic  St.  L.  A  P.— 1st,  58, 1932.  A&O 

Chic.  A  Gt.  East.,  Ist,  78,  93-'95. 

C0I.&  Ind.  C,  Ist  M.,7s,  1904.J&J 

do  2d  M.7s,1904.M&N 

Un.A  Logan8p.,l8t,7H,  1905.A&O 

Cln.  &  Chic.  A.  L.,  1386-'90 

CUi.  Bt  P.&  K.C.-l8t,g,  58,1936JAJ 

Chic.8t.P..Min.AOm.— Cou.  68, 1930 

Ch.Sl.P.A  Minn.  l8t,6s,1918M*N 

North  Wise,  Ist  6s,  1930.. ..JAJ 

St.  PaulAS.Clty,  lsr6«.1919.A&0 

Chic&  W.lud.-«.fd.  6s,  1919  MAX 

General  mort.,  68,  1932  ....Q— .M 

Chic.  A  W.  Mich.- 5s,  1921  ...J&I> 

<;in.  &  Halt  —1st,  78,  1900  ...J&J. 

Cio.  Gforg.  &  P04l8.-6s,  1901  A&O 

Cln.  Ham.  ADayi.— Cousol.38  AA'J 

(Consol.  mort.,  7s,  1905 A&0|} 

Consol.  mort, 6s,  1905. A&ol}ilJi4 

21  mort.,  gold,  4123  19  •7.    J&Ji>  92 
Cin.  H.  A  1.,  ist  M.,  7s.  1903.JiJ  jllO 
Cln.  A  Indianap.,  Ist.,  78,  '92..J&iJ 

2d  M..78,  1892 J&J 

Indianapolis 0.  AL.,  780f '97..  .. 
Cln.  I.  St.  L.  &  Chic- Cou.  68. 1920 

1st  gold  48.1936 

Cin. Jack.  >Mac.-lst, 58,1936 

Cln.VaaW.  &  MiU.     Is:, 6s,  1901      95 

do  2diucome,  6s,  1930         18 

On.  Litf.ACh.— 1st.  7s.tr.. 1901. M.fc8{  116 


112 

ISO 

i04 

97ifl 

105 

120 

115 

117 

121 

100 



e  96 
120% 
123 

124"' 

114 

117% 
{  91% 
Sll-is 

Jl'o'iis 


J&D 


109 
117 
131 
IO714 


93 

121'4 

li5 
125"* 


95 

102  i^ 
105 
122% 
II3I4 
93  I 
111 

iofU' 


lO^ifi 
9  114 
96 
98 
23 


Cln.  Leb.  ANor.- l3tm.  5s.... J&J 
Cin.  Rich.  A  Chic— Ist.  7s,  '95.  JAJ 
Cin.  Rich.  A  F.  W.— Ist,  78,  g. . .  JAD 
Cinn.Sand.A  Clev.—es.  1900.. FAA 

Consol  mort.,  78, 1890 J&D 

ConFol.ni(;rt.,."s,  1928 J&J 

Cln.&Sp.— Ts,  C.C.C.&  I. ,  1901.  AAO 

78,  guar.,  L.S.A  M.S.,  1901. AAO 

Cln.  Wash. AB.—lst,gu,4i3S-6sM&N 

2d  mort.,  58, 1931 JAJ 

3d  mort..  gold.  .Ss-4s,  1931..  FA  A 

Income  5s,  1931 

Bait.  Short  L.,  Ist,  78, 1900. .JAJ 
Clejirf.  &  Jefl.-l8t,6s  1927  .J&J 
Olev.Akrou  &  Co..— lsi.{;s,1926J&J 

G?u.  M.,  g.,  5s,  lin M&S 

Cieve.  ACanton  -1st.  5s.  1917.J&J 
cnev.Col.Cln.&lnd  — lst7«,'99M&N 

Consol.  mort.,  7a,  1914 J&D 

Cons.  B.  F.,  7a,  1914 J&J 

Gen.  con.  6s,  1934 .I&J 

Belief.  &  lud.  M.,  7s,  1899. ..J&J 
Clove.  &  Mah.Val.— G.  53. 1938J&J 
Olev.A  Pitts.— 4th M.,68,1892.J&J 

Consol.  8.  F.,  7s,  1900 M&N 

Colorado  Mid.— Ist,  6s.  1936. .J&D 
Coour  d'Alenc— iBt,  6s,  1916. .MAS 
Columbia  A  Gr.— Ist,  68, 1916.  J&J 

2d  mort.,  63.  1926 A&O 

Col.  A  Oin.  Mid.— Ist,  63, 191 1. JAJ 
Columbus  Hocking  Valley  A  T. 

Con.  5.S,  1931 M&S 

Gen.  esgold,  1904 J&D 

Col.&Hook.V.— lstM.,7s,'97.AAO 

do  2d  M.,  78,  1892.  J&.I 

Col.  A  Toledo— Ist  mort.  bonds  . . 

do  2d  mort , 

OhloA  W.  Va.,  l8t,B.t.  ,7s,lS)  lOMAN 
Col.Springf.&C— lst,78,1901.M&S 
Col.  A  Roma— iBt.es,  gu.Ceiit.  G  1. 
Col.A  West.— 1st,  Gs.guar  Cent.  Ga. 
Col.  &  Xcnia— Ist  M.,  73,13n0.M&H 
Conn.  APassump.— M.,73,'93.A&0 
Massawippi,  g.,  6s,  gold, '89  J&l 
Conn.  West.- 1st  M.,  7s,  1900. J&J 
Connecting  (Phila.)— Ist,  68  ..MA.** 
Consol.RR.of  Vt.,  Ist,  5s,  1913.JA,T 
Cnr.  Cow.  A  Ant.— 'Jeb.Bs,  '9SM&N 

Cumb.  &  Ponu.— l8t68,'91 M&S 

Cum  bcrl.Val.— 1st  M.,83,19f»l.  A&O 
Daytou  &Mich.— Con.  5s,lv>ll  .J&J 
Diytnn  A  Union— let,  78,  19  9J&D 
l).ayt.&  West.- l8tM.,68,1905.J&J 

1st  mort.,  78,1905 JAJ 

Delaware — Mort. ,6s,  guar., '95.  JAJ 
Del.A  Bound  B'k— lst,78,1905F&A 
D6l.Lack.&  W.-  Conv.7s,1892  J&I) 

Mort.  78.  1907 MAS 

Den.  &R.  G  Ist  7s,KOld,190.>.MAN 

let  con.  4s,  1936 J&J 

Inipr.,  R.,  5a,  1928 J&D 

Denv.A  Rio  G.W.-lst.Os  1911M&S 

do  assented 

Denv.S.P.&Pac- lst,78.1905  M&N 
De8M.&  Ft.D.-Guiir.48, 1905. JAJ 
Ist  mort.,  guar.,  2138,  1905  J&J 
Ist  mort.,  guar.  4s,  on  extension. 
Det.&B.C.l8t,8s,en.M.C.1902.M&N 
Det.  B.  C.  A  Alp..l8t,68.19l3  J&J 
Det.G.naveu&MU.— E(iiiip.68,1918 
Cou.  M.,  5%  till'84,  after6^..191S 
Dei.  L.  &  North.— Ist,  78, 1907. J&J 
Dot.  M.ick.&  M.— Ld.  gr.  3is3.  S.  A. 
Uul).  &  Dak.— l3t  M.,  6s,  1919. J&J 
Dub.&  3.  City— I8t,2d  Div..'94 .  J&J 
DuKitii  &  Iron  R.—lst,5a, 1937.  A&O 
D  ilu',11  S.  3h.  &  Atl.— 53,ig37.J&  J 
Dimlc.A.V.&  P.— l3t,7s,g..l900J&D 
E.Teun.Va.&  Ga.— Ist,  '?s,1900  J&J 

Divisional,  58,  1930 J&J 

Ala.  Cent.,  iBt,  68, 191S J&J 

E.  Tenn.  V.  &Ga.R'y.— lst,5s,195H. 

Ist  Ext.,  gold, 56.  193  7 JAD 

Mobilu  A  Birm..  1st,  5s,l937.J&J 
East.  &  W.  Ry.,  Ala. -1st,  68,  1926 
Kastern,  Mass.— 6s,  g..l906.  .MAS 
Boston  &  Amboy-M..5.4.1920M&N 
Elizab.  Leii.&  Big  S.— 68, 19U2.M&.-i 
EUuira&  W'mspt— 1st  6s,1910.J&.l 
Erie  A  Pittsb.— 2d,  now  l8t,'90.  J& ! 

Cons,  mort,,  7s,  1898 J&J 

Equipment.  7b,  1900 AAO 

Eureka  Spr.— let,  6s,aold,1933F&A 
Evan8.&  Ind.— lst,guar.,g.,68, 1921 

1st,  con.,  1926 J&J 

Evau8.&  T.H.,l8t  con.,6B,1921,J&J 

Mt.  Vernon— 1st,  68 AAO 

Evausv.T.II.&Chi.— 1st,  6s,  g.MAN 

Fitcuburu- 5s,  1899 A&O 

53,  1900-01-02 A&O 

68,  1897 A&O 

78,1894 A&O 

tnint  &  P.  Marq.— M.  68,1920. A&O 
Ft.  Madisou&N.  W.,  I8t7s,g.,1905 
Ft.Wortb  A  Denv.  C- Ist,  6,3,  1921 
Frem't  Etk'u&  Mo.V.— 6s,1933A&0 
do  do       Uustampid.. 

Gal.Har..S:SanAnt.— lst,6s,g.  1910. 

2d  mort..  7s,  1905 J.HD 

West.  Div.  Ist,  58,  1931. ...M&N 
do  2d,  Os,  1931. ..J&J 

Gal.Hous.&neu.— lst,5s A&O 

Gaorgia- 7s,  1883-90 J&.I 

63,  1910 J&J 

Georgia  Pacitlc-lst,  6s,  1922.  JA.I 

Cou.  2d  mort.,  53,  g  ,  1923.. .  A&O 

Cou.  iuooiutt,  5a,  g.,  1923    .    \&0 

Gr.Raii.  &  Ind.- Isi,  l.g.,  g'd,  7»,  g. 

Ist  M.,7b,  l.g.,  gold,not  guar.  A&O 

Ex  laud  graut,  Ist  78,  '99 

Cou3.ii  53,  1924 MjiS 

G.-.B'yW.&St.P.— l.st,63,1911.F.&A 
2J,  incomns,  1911. ■■■ 


Bid. 


l'"9ia 
115 
100 
101% 
jl02i< 
112 
121 

971s 

63 

33 

10 


115 
;102% 
r  95 
94 
I2OI4 
129 
120 
113% 
115 


Ask. 

100 
111 

ioo'ii 

1(2 

1021a 


123 

98 

6658 

35 

20 
113 


95I4 
1221s 
133 


IO714 
126 


lO'l 
75 
90 

79% 

81 
§10i 
M02 

51131s 

5102 

111 

SIU2 
106 
108 

5 11(314 
J 100 
5  32 
117 
§  82>4 

102" 


93 

81 
8? 

iot5 


107 
110 

lO?!* 
IIO^S 
101 
35 


33 


SIO5I3  106 
125 
110 
1171s  . 


141 


13314 

lii" 
119 

76% 

79 

80 

70 

70 

85 

"83" 


106%  107>« 
ell4      117 


76''9 
81 
82 
71 


86 
55 


ell4 

5117 
30 


110 

123 

110 

92 


117 
1171a 
81% 


961* 
92  >s 


10214 


9  lis 


124 


45 

51231s 

'.llig 

loo's  lei's 

123 
5100 
sMll 

5;oi 


108 


10719' 

117     1 

U9     lll5 

lOlis' 

5103    |l03>i 
5 103  is  10* 

Sios'JalOS'a 

^103     1031* 

119% 


871*    87''e 
M22%'I23 
5  1 19      120 

106      • 

101 


Vs'ii 

...... 

69% 

75 

114 

116 

110 

110>t 

75 

79 

26 

51J0 

M17 

{110 

.-••m 

96 

97 

8.^ 

'id 

27 

*Piieei.ouunal;  nolatetransaotlons.        5  Purchaser  also  pays  accrued  luterest.       «  In  London.       JOoupouoS.       *  lu  Aiustecdam. 
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aSMBRAL    QUOTATIONS    OP    STOUKS    AND    BONDS -Uontixuco 
gor   BKpUnatloin   See  Note*  at  Head  of  Flr«t   Pate  of   Qnotatloni. 


Railroad  Bonds. 


Giiir  C.l.  A  H.  Po— l«t,  7»,1009  JJtJ 

2<1.  liH,  KolU.  1023 Alto 

Han.  A  Ht.  Jo.-Coii.  0«,  1911 . .  MAS 
ilan-U.  I'.  Mt.J.  A  U— lst,48..Uli:i 

n*rt.  .\r  I'oini.  Weat.-&s 1903 

Ucmsiit<>nl( — Cons.  59,  1937.  M&N 
Ho'Ht.  K.&W.  Tex.— l8t,7»,'98.MJtN 

2(1,  (18.  1913 J&J 

H.A  Tex.Cen— iBt  in.,7n,Ki'ar.l891 
West.  l)(v.,  lgt,78,  g.,  1891..JAJ 
Wsoo&N.  W.,lRt,7«,ir.,lH«3.JAJ 
Cons,  nmi't.,  98,191?,Tr.  reo.  \40 
Qoii.  iiMirt.  68,  lO'il.Tr.  rco.AiO 
Hunt.  *  Br.  Top-let.  78,  •90..AAO 

2d  men.,  7s,  K.,  IHDS K*A 

Cons.  3il  M.  ."is.  1935 AAO 

lUlnolaCkMit.— lRtChl.&apT.'98J&./ 

lat.  )?olil.4a,  19.M JAJ 

Gold,  3iss,  19M JAJ 

Col.  tr.,  ifold,  4«,  19.'b2 AAO 

Middle  Dlv.  reK.  58,  1921.  .  FAA 
BterllnK,  8.  F.,  Ss,  (?.,  1903. .AAO 
8terlln(,',Kon..M..68,B.,  1895.  AAO 

Bteriln?,  .'>9. 1905 J&D 

Chlo.Sh.itK.O.-lBt  con.  78, 1897. 

2d,  (ie,  1907 J&D 

Ten.  lien,  78, 1897 MAN 

88, 1951,  gold JAD 

Ind.  Bl.A  W.— iBt,  pf.,78, 1900JAJ 
1st  mort.,  5-6, 1909,Tr.  rcc.  AAO 
2d  raort.,  ft-6, 1909,  Tr.  i-eo.AAO 

Income,  1921,  Tr.  reo 

East.DW.,  Cs.l'.iai.Tr.  reo...J*D 
lud.  D.  &  W.— Hold,  53,1947. ..  AAO 

2d  Ml  inc.  .^8,  194S JAJ 

Ind.  neo.&Sp.— l8t,79.190«.A&0 

Ind'poltsASt.L.— lst,78,1919.Var. 

Ind'aiioIlsAVln.—lst,  78,1903.  FAA 

2d  nuirt..  68,  K-,  viiai-.,  1900.MAN 

Int.  A  Qt.North.— l9t,68,1919.M&N 

Ooap.  68,  1909 MAS 

IonlaAL«D«in«— l8t88.'89.  ..J&J 


Bid.    Aak. 


117 

87>g 
120 
102 

510.) 

106 
55 


113>a 


Bailboad  Bond*. 


Bid. 


55 


80 


§130^ 


104 


119 
123 

eo' 

22i4 


100  »a 


A«k. 

120 

112 

13H« 

103 

120 

lOJ 

103>t 


e7>9 

101 
1U6 
109 
104 

93 

92 
120 
126 


US'* 
10) 

6J>4 

67 

21 

lOl 

99 


Iow»  Cltj-A  West.— l8t,78,1909MA8 
TaFalls  A  8.  C.—lst, 78.1917. AAO 
Jaokeonv.S.  E.— l8t,  88,1910. ..JAJ 

Gen.  luorr.  68,  1912 J&J 

Ch.  P.A8r.U,lst,Ss.R.,1928.MiteS 

Litch'ld  C.A  W.,  let. 63,19 10. JAJ 

Louisville  &  St.  L,  5e,  192  7.  AAO 
j9ffer8on— lat  mort.,  7s,  1389 .JAJ 
Jeft.  Mad.AInd.— l9t,78,1900.AAO 

2diumt.,78, 1910 JAj' 

KanawhaAO.— Ist  lis  1936  .J.AJ 
Kan.  U.  Cllnfu  A  Bprin-fleld— U.Ss' 
K.O.Ft.8pottA  O.— lst,7fl,190S  J&l) 

Pleas.  Hill  A  De  Soto,  lat,  7!<,  1907 
KiusasC.  Lawr.A  So.  1st. 68.1909 
Kan.  CM.  A  B.  1st,  58, 1927. MAS 
Kan.C.&Orniiha— l8t,53,19^7  JAJ 
K0.8t.Joa.&C.B.—M. 78,1907.  JAJ 
K  C.F.8<i.AMein.-l8t,6a,1928.MAN 
Kan.C.Wy.AN  W  -lst53.193i.JAJ 
Kto.  Cent.  Ky.— Oold  la,  1987.JAJ 
KeokiikADes  M.— let.Ss.Kuar.  AAO 
Kings.  A  PBiu'i.-lar.  6s,  1912, JAJ 
Knoxv.  A  Ohio  1st,  Us,  1925... JAJ 
Lake  E.  A  Wc8t.^lst,g.,58,1937JAJ 
Lake  Sliore  A  Mleh.  Bo.— 

01.  P.  AA«li..new78. 1892. .AAO 

Bufl.A  E.,  nowhds,  M.,78,'98.AAO 

Det.Mon.A  Tol.,lst,78,1906.FAA 

Kalamazoo  Al.&ar.U.,l8t,83.  J&J 

Kal.A  Wh.  Pigeon. 1st.  78.'90..JAJ 

Dividend  bonds,  78.  1899. ..AAO 

L.8.&  M.  S.,con8.,  op^  lst,7a.  JAJ 
do  oon8.,reK..lst,78,1900.Q— J 
do  oona.,op.,2d,7a,1903..J.£;D 
do    cond.,rcK.,2d,76,1903.J&U 

Mahouiujt  Coal  KB.  Ist,  58.  J&J 
Lawrence— Ist  mort.,  78,1895.FAA 
Lehigh  Val.— lat,  68,  1898.... J&D    119 

2d  mort.,  7s,  1910 MA.S    139 

Gen.  M.,  8.  f.,  6s,  g.,  1923.... J&D    131i»|l33 

L.  Miami— Kenewal  58,1912. .MAN  S112      

L.BocKA  Ft.8.— l9t,!.gr.,7s'95.J&J    lOt^  104'ii 
Little  Rock  A  Meni)h  a -New  53..      70       75 
Long  Island— Ist  M..  78, 1893.MAN    120 

IgtcoiiBol.  58,  1931 Q— J    113 

Gen.  M.  la,  19  j8 JAD      92 

Newtown  A  Fl.,  Ist,  78, 1891 1  

N.Y.iU'yB'ch,iatg.')8,1927..MAS    103 
2dmc>it.  iui'.,  19^37 S     25 

N.Y.A  Man.  Beach.  Ist  78,'97,J&J    

N.  Y.  B.  A  .M.  B.,Ut  eon.  5a,  1935 
Lon'v.C.A  Lox.— l8t,7a,'97  J&J(ex)' 

2d  mort..  7s,  1907 AAO 

Lou'v.Ev.ASt.b-lst  68.1926. A&:) 


IIOI4 
120i« 
130 

105 

12169 

12s 

1261s 

12314 

123 

103 


103 


103 


108  "s 


101 

80 
117 

02>4 


lU»s' 

I 

73^8' 
103 


112 
123 

134 

125 
129 

14711 

12iia 


t2u 


106 
90 
85 
60 
82 


98 


U2 

118>8 
IC4 


2d  mort..  2-69,  1936 AAO  J  53 

Louis.  A  Nash.- Cons.  Ist,  78, 1S9S     '■ 

Oeolllan  Br.,  78, 1907 MAS 

Louis.  Cm.  A  Lex.,  68, 1931. M&N 
Mem.A  0.,3tl.,  M.,7s,  g.,1901J&D 
M.&Cl»rk9V..8fg,68,g.,1902  FAA 
N.  O.  A  Mobile,  lat  6s,  1930. JAJ 
do  2<1,6h,  1930. ...JAJ 

Pensaoola  Div.,lflt,63,1920..M&8 
8t.  Louis  Oir..  lat,  6a,  1921. .MAS 
.     do  2d.,  38„  1980. MAS 

» ash.  A  Dec,  Ist  7s,  1900. ..JAJ 

12.  e.  A  N.,  1st  03,  1919 JAD 

G.^nl  m')rt.,  6a,  1!I3C> JAD 

Bo.ANo.Ala.,  8.  F.  68, 1910  AAO 

Trui>t  hou.ii.  6s,  1922 0-M 

Ten.Jorty  6a.  1921 MAN 

60-year  gold.  .'"a.  I'i:i7 MAN 

Col.  tr,  g>ld.  b'i,    l;)il MAN 

Pensa.  A  Atl.— ist.f'S.^'ri.'-.'l.FAA 

I/rr.N.A.ACIiic.-lit, 63,1910.  J&J 

CoK.  n;>r:.  6.S.  1916 AAO 

Ind'ap.  Dlv, ria  gold,  1911, .FAA 

LVl9V.«.O.ArBX.-Ut,4s,1931MA3 
2d  mort.,    a.  1  '34 MAS 

LOllsv.HonUi— lat  «a.g.l917  M.&S 


lOJ 
113 
118>$ 
105 
55 
1S>8  118>« 
1031a  lO?"* 
110 


109 

«12l 

ell4 

113 

99  >t 
100 
112 

59 
Ivlias 
lt3>i 
111 
107>4 
108  >a 
101 

9?»8 

92 

96>« 
115 


101 
07 
40 
••0 


123 
116 

II4I4 

loo 


123  >i 

114 

lll>l 

io;»" 

lom 

9j>« 


93>4 


Ha'PflOent.— Hort.7B,  1898... JAJ  611 H 
K  (ten.  bonds,  e«,  g.,  1900...  AAO  { 110 

Cm*.  78,1012 AAO  6131 

An Irjaoog. A  Ken.,  69,1890  .  ,.  il02 
Ix).)da  A  Fariii'Kt'n.68. 1896.JAJ  MOS 
Po  tU  A  K.,Con«.  M.,  6»,'9.'-..AAo;5l07 

LMbenturo,  Cm,  10-20 KAA'tlCS 

Man.Beaoh  liiip,.llm.,7a,1900,MA8    

ManltnbaB.  W.  (-..I.  K'y— lat.  fts 

Varlelta  Mln.-lai.  68, 1915.MAN    

JJar'taAN.Ga.-lBt.fi8.g.,U»ll.JAI    lOO 

Conaol.  IstO.i,  1U3J JAJ    106 

Marq'ttello.AO.— Mar.AO.,8a,  '92  4108 

-Ji.lOOS J 103 

«9. 1923  (extension) JAD  6  »a"« 

88,  1928  (Mary.  A  West.)..     JAD  5  90 
Uemph.A  Oharl.-l9t,7s,  191S.JAJ    120 

2d  mort.,  78,  extended J&J    120 

latconsol.  78, 191.^ JAJ    120 

1 8t, cons.. Ten n.  lien, 7b,  1915  JAJ    121 

Qold.Os.  1924 JAJ    101 

Mjtrop'n  Elev.— l9t,  08,  1908,  JAJ    115 

2d  68,  1899 MAN    104 

Moilcau  Coot.- l8t.  48,  1911..  JAJ  <)  63 

Bond  Borlp 66 

Incomes,  1911 20'« 

Debenture  lOs,  1890-95 A&O  61onii 

Scrip  108.  1889 JAJ  5  93 

Mexican  Mat.— iBt,  69,  Trust  rec 

New  lat  mort.  69,  1927....  JAD      96       97>s 

2dM.,8er.  A,  lnc.,6s.l917...M&S      62«8l 

2d  M.,8er.  B.lno.,6.s, 1917. .April      IS^e    20 
Mich.  Cent.— Con8ol.,78,1902.M  AN    130     131  >i| 

Consol.  6b,  1902 MAN    llO^lui 

Ist  M.  on  Air  Line,  88, 1890.J&J  610314  103  Hi 
Air  Line,  1st  M.,  88,  guar... MAN  {10214 

6b.  1909 MAS    

58,  coup.,  1931 MAS    112>4 

Kal8mazoo&H.H.,lst.8a,'90.MAN  vl02>4 

J.L.A8ag.NortliE.'(t.,88,'90.MAN    

do       Cona.l3tM.,88,'91.MAS  il98 

do       ea.1891 M&8    104's 

Joliet&N.Ind..l8t,78(gaar.M.C.)    12J 

Mldd.  Un.  &  Wat.  Gap-lst  mort..      98 

2d  mort.  5a.  quar.  N.Y.  8.  &  W...      75 

Mll.L.8h.&We8t.— lst6s,1921.M&N    ll6>i 

Conv.  deb.  58,  1907 FAA      9l>« 

Mirh.  Dlv.,  lat,  6s,  1924 J&J    112 

Ashland  Div.,  Ist  6d,  1925. .MAS    113 

Ist,  Incomes 

St.  P.  E.  AGr.  Tr'k,  l8t,guar..  6s.      93       H7ii, 
MU.  &  No.— 1st,  68,1910..     J&D    105Ja'l03>s 
1st,  68,  on  extension  1913. .JAD!  104 

Mlnn'p.  A  8t.  L.— Ist  M.  1927.  JAD    

l«tM.,  Iowa  City &W    1909.JAD      75 

2d  mort.,  78,1891 JA.T    

8outhweet.Ext.,lst,78,1910.JAD    

PaciHo  ICxt.,  l8t,  68, 1921..  A&O    

Imp.  &  Equip.  69, 1922 J&J    .... 

Miim'p.  A  Pac,  1st,  5s.  1936    J&J  «  96 
Mmu.S.Ste.  M.  &.\tl.-lst,59,l'»26      SB's 
Minn.  A  N.^W.— Ist.  53.  1934..  JAJ  I  .-  - 
Miss.ATenn.— lat  M.,  89,8erie8  "A"    120 

88,  8erie8"B" JAJ    HO 

Mo.K.A  Tei.f7ons.7s..  1904-6. FAA      90>» 

Consolidated  6s.  1930 JAD      61^ 

Consolidated  5a,  1920 JAD      85''e 

lat,  6s,  g.,  1899.  (U.  P.  S.Br.)JAJ    

Han.&C.  Mo.,l8t78,  g.,'9Q.M&N    

Mo.  Pac— Consol.  6a,  1920. ..MAN    ll'> 

Pao.otMo.,2d  7s,  1891 J&J    IO6I4 

Ister-,.  g.  4s,  19J8 FAA      97''8 

Car.  B..  lat  ,6<,  g.  1893 AAO    

Sdmortgage,  7s,  1^106 MAN    Hi 

Trust,  gold,  5b,  1917 MAi    

Verd.V.lnd.A  W.,l.st,.'i8,1926>lAS  »  .... 

Leroy  A  C.  Val.,  Is  .59,182«.JAJ    

Mobile  &  O.— Ist,  g'd,  6s,  1927.  JA  )    1 09 

Gen  mort..  4a,  r!)33 MA8      37>« 

l9t  extension  63, 1927 Q-J    103 

lat  pref>5rreddebimturea 

8t.L.& Cairo— 4s, guar.,  1931.JAJ    

Morg'n'8La.ATex.,l9t,68,1920JAJ    109 

1st  mort.,  78, 1918 AAO    118 

MorrisAEssox- lst,78, 1914  MAN    1*3^ 

2d  mort.  78, 1891 FAA    108'e 

Bonds,  79,  1900 JAJ    121i8 

General  mort.,  78, 1901 A&O    l-2's 

Consol.  mort., 78, 1915....  ..J&D    lS9Tj 

Nashua  A  Lowell-6s,  g., '93. FAA  6106 

;    5s,  1900 5(05 

NashT.Ch.ASt.L.— 1st,  78,1913  J&J    131  "s 

2d  mort.,  6s,  1901 JAJ    HOHj 

Conaolldatod gold  .-IS.  1928     AJiO      98 
Nashv.A  Decatur- lst,78,1900.JAJ 
Natchez  Jack.  A  Col.— lat,  7h,  1910 
Ne  WkS'setAS.- Ist.  7a,  g.  ,'89.  M  AN 
N.J.  Junction,  lat,  43,  lsl8S  .FaAI  103 

N.J.  A  N.Y.-lat,  63,  19lO,..M.*tN    

N.  J.Southem— lat  M.,now  63. JAJ    100 
N.  O.  A  Oulf.— lat.  6»,  1926...MA.V  «100 

N.O.  A  N.iriho.^^t. -Prior  1.68.11)15    

N.Y  ACan.-£M.,68,g..l901.M.feN  ell5 
N.Y.C.A  Hud  Riv.— Exi'doB.  MAN    101 

Mort.,  78,  coup.,  1903 JAJl  13  i's 

Debenture  58,  1901  MA3|  

Sterling  mort.,  68,  g.,  1903..,JA.I  el25 
N.Y.Cllio.A^t.L.-^few  l8t.l8,H»:i7|     9L»% 
N.  Y.  Elevated.— 1st   M.,  190ij.JAJ    ..  .. 
N.  Y.  A  Groenw'd  L.-  lat  .\I.  Inc.  69     35 

2d  mortgage  Income  7 

N.Y.AHarlem— 7»,<'ii;ip.,1900.MAN    UQ^ 
N.Y.  Lac't.A  W.— Ist, 63,  1921. JAJ    132'* 

2nd,  53.  guar.,  li)-'3 FAA    l^J"* 

N.Y.  Lake  Erie  A  We.itarn  — 

latmirt  ,7s,  l'i97.  ext MAS    117 

2d  mort.  exton.,  5a,  1919  ....MAS    lH 

3d  mort.  e.i.  4i«s,  19i3 vIAS:  109 

4th  mort.,  Bxt.,  5s,  1920..  ..AAO    115 

5th  mort.,  ext,  Is,    i92S,...rAD    

iBt  oone.  M.,  78,  g.,1920 .MAS    1 16 

New  2d  cons,  6s,  1969 JAD,     97 

Colliiforil  Tr.  fit  l'>21  \f*H'     ,    .. 


Bailboad  Bo«m. 


Bid. 


87  >• 


N.  1    Like  E.  A  We»t.-(ConUn'di 

Fund.  .58, 1969 JAO 

lat  conj. rundooup.,7*,IQ30MM 
Keorganliat'o  iBt  lien.  6«,  1000 

Gold  Income  bond*.  6»,  1977 

Long  Dock  mort., 7b,  1893.. JAD 
do       con.  g.,  ea,  1935  ..AAO 

N.Y.  ANortli.-l9tg.5B,l927.AAO 
2d  gold  49.  1927 JAD 

N.  Y.  N.  II.  A  H.l8tr.4«,1903.JAD 

N.Y.Oat.  A  W.-lat.g.,  6b,  igu.\f  A3 

New  York  A  New  F.nglaod— 

lstni.>rt..7B.  1905 JAJ 

Ist  M.,  68, 1905 JAJ 

2d  m.,88, 1902 KAA 

'^'.16b  (scaled  to  Ss) FAA 

N.Y.Pa.AO.— 1st,  lnc.,ace.7».1905 
do         prior  llen.lncaclVOB.'Oft 

E(|uip.  Trust ,  58,1908 HAN 

2d  mort.  Inc  

3d  mort.  Inc 

Leased  I.,  rental  trust,  per  d<ib.  4a 

West.  oxt.  certlfa,  Ss,  1870.. JAJ 

do         do      7a,  guar.  Brie 

N.Y.  PliiL  A  Nor.— lat,  1023  ..JAJ 
Income  6a,  1933 AAO 

N.Y.Susq.  &  W.— Dob.  69,  '97. FAA 

Ist  refund.,  58,1937 JAJ 

2d  mort.,  4148,  1937 FAA 

Mldl'd  of  N.  J.-lst,6B,1910.AAO 

Norfolk  A  Western- 

General  mort.,  6s,  1931 HAN 

New  River  lat  68, 1932 AAO 

Impr.  A  Exten.,  6s.  1934.. ..FAA 

Ad,)uitment  7s,  1924 Q.— M. 

EiiiipniBnt,  58,  19J8 JkD 

Conv.  d«b.,  68,  1894 JAJ 

Cliniih  V.D.,^stequp.58,1957.... 
No^f'kAPeterBb.,2d,88,'93.JAJ    113 
80.  Side,  Va.,  ext.  5-6-88,'89-1900    103 


89>* 


73 
111 


10s 

iV6>s 
117% 
107 
49 
110 
112 


)123H|!123% 


108 
S3 


100 


91 
63 
57'fl 


llOig 
107 
98 


IOIHb 


39% 


72 


121 
111 
109  <4 
126 


140  j 
107 
106 
13J 


98»8 


100 
104 
100 

102"" 

117  " 
101% 

117 

Ul>4 

127     I 

118  ■ 
40 

9 
131 


118% 
113 

in 

10  »« 
liOV; 

97  "4 


4ii3- 

113>« 

}104 

lOm 

i   95 

98 

i  38 

38>« 

<U0 

113 

e  97 

99 

«  Tt 

8>« 

e     3 

3>a 

«  87 

89 

e   53 

58 

e  55 

ao 

106 

107 

60% 

96  >• 

74 

80 

114% 

116 

116% 

110>« 

111% 

105 

109 


103 
101 
123 
1041* 


134 
113 
127 
123 


106 

ri8>« 
110% 


do   2dM.,ext5-6.3/89-1900 

do       3d  M..  6s,  '9S-1900JAJ 

Ta.A  Tenn.;  4th  H.,8b,  1900.JAJ 

do         extended  58,1900.JAJ 

North  Penn.— lst,78, 1896.. ..MAN 

Gen.  mort.,  78, 1903 JAJ 

Dcbenlurees,  1905 MAS 

Northea«t.,8.C.— iBt  M.,88,'99,M.I:8 

2d  mort.,  88,  1899 MAS 

Northero.Cal.- let,  68,  1907. .JAJ 
Northern  Cent.— 41*  per  cent..  JAJ 

3d  mort.,  6s,  1900 AAO 

Con.  mort., 68,  g.,  coup.,  1900.JAJ 
Mort.  bda.,  58, 1926,  series  A  JAJ 

do  serlesB |  110 

Cons.  M.  03.,19U4 JAJl  118 

Con.  mort,  stg.  6s,  g., 1904. ..JAJ  ellO 
Northern  Pacific- 

P.  D'Oreille  Div.,  68, MAS 

Mo.  Dlv.  68, 1919 MAN 

Gen'l  1.  g.,  lat,  68, 1921 JAJ 

Gen.'laiul  gr.,2d,  6s,  1033.. .AAO 
Gen.  Ian  I  gr.,  3d,  68,  1937.. .JAD 

Dividnd  scrip  ext ,IAJ 

James  Riv. Val. —I8t,g,,«s, '36,1  AJ 

Sp  ikaiio  &  P.il.,l3t  68, 1936, MAN 

.^t.P.AN.ir.Pacgen.6s,1923.FAA 

HtilenaA  RedMt.l8t,6t,1937MAS 

Dul.  &  Man..  Ist,  6a,  1936. ,. JAJ 

D.ik.  Dlv.,  1st  8.f.68, 1937.JADi 

No.PdC.AMon.,lst,68, 1938.MA8| 

North.  Pac.  Ter.  Co.  -l8t,68.'33. JA.I 

Norw'hAWorc'r— lat  M..68.'97.  JAJ 

Ogd'nsb'gAL.Ch.- 1st  M.68,'97,JAJ : 

Sinking  fund,  88, 1890 MAS 

Consol.  ,63, 1920 AAO 

Income,  38  A  68 1920 

Ohi )  L  A  W.— lat  pW, 58,1938. .6  J 

lat  OS,  1938 Q-J 

2d  58, 1938 Q-J 

Ohio  A  Miss.- Cona.,8.fd.7s,'98  J  aJ 

Ctms.  mort.,  78, '98 JAJ 

2d  mort.,  78, 1911 AAO 

lat  gen  ,58,  1932 JAD 

l8tmorl.,8pringf.Div.,1905  MAN 
Ohio  River  RR.— lat.  5a,  1936.JAD, 

Gea.  gold,  59, 19.17 AAO 

Ohio  Southern- lat  6s,  1921. ..JAD' 

2dinooino,  6s,  1921 ' 

Old  Colony— 6b,  1807 FAA 

68,  189o JAD 

7a,  1894 MA.S 

4199, 1931 ...AAO 

Bo9t.O.&Fltchb,,l9t.78,'89-90JAJ 

B.  O.  F.  A  N.  B.,  53, 1010  ..JAJ 

N.  BeiKord  RR.,  7s,  1894  ..JAJ 

Ointha  A3  .L,— lat,  48, 19,17. .JAJi 

Orange  B  at— 1st  mort.,  6s,  1907... 

Oreg.&Cal.— Ist.is,  1927 JAJ 

OregonATrauscout.— 69,1922,MAN    lot's 
Oaw.&Rome-l8tM.,78.1915.M&N  6124 
Panama— aterl'g  M..  78.  g.  '97. AAO  «lo6 

Sab.3idy  bonds,  Eog.  Issue,  6s eluo 

eenu.KK.-Gen.M,63,op.,1910Cl— J     13  J 

«>m9.  mort.,  63,  190.5 Q-M    122 

CVdUterai  trust,  4is3, 1913..JAU 

Consol.  58,  1919 JAD 

Penn.  Co.,  Hi,  reg.,  1907. ..0.— J 

•  do        Ist  M,4ig3, 1921.JAJ 

Ponn.A  N.Y.Ci  1.-  1st.  78,  '96. JAD 

lat  mort.,  78,  1906 JAD, 

Punaaeola  A  Atlantic -lat  m..FAA    

Peo.  LKw.  A  Ev.— Ist.  6«.  1920.  JAJ    

2d  luortiige. -58,  1927 6i 

Evarisville  Div.,l9t  6s,1920. M.Ui    lot's 
Prf0.AP.!kluUr.-l9t.6s,lrt21.O-F    113 

2amort.4'49,  1921 Q-P      65 

PerkioiuBU— latser.  Ss.  1918  Q  -J    102 

Petersburg  -C1a98  A,  1926 .lAJI  lo3 

CliU«  B,  1926 AAO!    lOt 

Phlla.A  E.-  .»«n.guar.,68,g.,'20.JAI  s',30 

C.nsol   5s.  1920  ...  AAO    112 

0.>ii.Til  i«.  I'l'O  ...      A*)      98 


116 


107 
123 

i26>« 


118  >• 
120 


112 


103 

I03)s| 

117%'118 


97" 

102  >■ 

105 

•  ••• 

101 

101% 

119>s 

120>a 

102  >« 

102'b 

100 

106  >t 

III 

113 

100 

101 

103 

104>t 

95 

96 

25 

•ii 

100 

.•  — 

74% 

lis"' 

60 

H7%119 


119 

106  if 
100 
83 
104>a 


120 

91 

107 


U4 
tills 
114 
106 
100% 
111 
III 
7iH 


I14<4 

loi'i* 
116% 
129 


44 

114% 
111>4 
114>t 
107 

lom 

113 
113 

74)a 


101  *« 

108~ 
102 
132  ■• 


108% 


I13I* 
73 
104% 


69 


106  >| 
133 

lis 

98  >• 


.'Priced  aouiiual;  no  late  traosaotioni. 


JPuicIiator  also  p.ky8  accrued  interest.  elu  London. 


UUoupoa  oS. 


»  la  FrAuklort. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— CoNTitJUED. 

For  Explanatlong   see  INotes  at  Head    of  Plrat  Page  of  Qaotatloim. 


Bailboad  Bonds. 


Fhlla.  &  Bead'g— l8t,  68, 1910.J&J 
2d,  7b,1893 A&O 

Consol.M., 78,1911,  reg.&  cp.  J&D 

Consol.  mort.,  68,1911 J&D 

Improvement  mort.,  68,  '97. A&O 
Cone.  58,  Ist  8erieB,1922....M&N 

Deterred  Income 

1st  pref.  inc.,  5s,  gold,  1958 . . . .  F 
Zdpref.  inc.,  5s,  gold,  1958.. ..F 
3d  pref.  inc.,  58,  gold,  1958. ...F 

3d  pref.,  inc.,  convertible 

New  gen.  mort.,  Js,  1958 J&J 

Coal&  I.,  guar.,7s,'92,ex-cp.M&S 
Phlla.wn.  A  Bait.— 6b,  1892.. A&O 

68, 1900 A&O 

88,1910 J&D 

Trust  certB.  48,1921 J&J 

PlneCreek-68, 1932 J&D 

I>lttBb.C.&  Bt.L.— l8t,  78, 1900.F&A 
Plttsb.Cl.&Tol.— let,  68, 1922. A&O 
Plttsb.&Con'Usv.— lstM.78,'98.J&J 
Sterling  cons.  M.  6s,g.,giiar.J&J 
Pittsb.Ft.W.  &  C.-l6t,7»,1912  Var 

2d  mort.,  78, 1912 J&J 

Sdmort., 78,191 2 A&O 

Pltteb.  June.  l8t  6b,  1922 J&J 

Plttsb.  McK.&Y.— lBt,68,1932.J&J 
Pitt8.Paln.&F.— lBt,g.,cs,I916J&J 
Plttsb.  &  West.— l8t,  48, 1017.J&.I 
PittB.  Y.  &  Asb.-  lst,56,!'."27.M&N 
Portl'nd&Ogb'g— l8t6s,E.,  vgoOJ&J 
PortKoyal&  Aug.— l8t,68,  '99.  J&J 

Income  mort.,  G»,  1899 J&J 

Porta.Gt.  F.  &Con.-4iss,  19.'i7.J&D 
Een.&S'toga— I8t7s,1921  cou.M&N 
Blob'd  &  Allegli— iBt.Drex.rcceipt  8 
2d  mort.  66, 1916,  truBt  receipts. 
Eioh'd  &  Danv.— Con.,6B,'90..M&N 

General  mort.,  68, 1915 J&J 

Debenture,  68, 1927 A&O 

Con.  gi.ld,  58,1936 A&O 

Rlch.Fred.&  Pot.-M.78,  '81-90J«J 
Bleb.  &  Petersb.,  68, 1915.... M&N 
Elchmond  York  Kiv.  &  Clies.,  88. . . 

2d  mort.,  68 M&N 

Bleb.  &  WcBt  Pt.Ter.,  Gb,  1897. F&A 
Eocb.& Pitts.,  1st,  68. 1921... F&A 

Consol.  1st,  68, 1922 J&D 

Some  &  CarroUt.— Ist,  6s,  g.,  1916 
Borne  &Dec.— lBt.,68,1926...  J&D 
BomeWat'n&O.— S.F.  ,7s,1891  .J&D 

2d  mort.,  78, 1892 J&J 

Consol.,  lat  ex.  5e,  1922. ...A&O 
Butlana— 1st  M.,  6s,  1902. ...M&.N 

Egulpment,  2d  mort.,  58 Vi'.A 

■t.Jo.&Gr.  Isl'd— lst,guar.6s,1925. 

2d  mort.,  incomes,  5e,  1925 

Bt.L.Alt.&T.H.— 1st  M., 78,  '94.J&J 
2d  mort.,  pref.,  7s,  1894 ....  F&A. 

2d  Income,  7s,  1894 M&N 

Dlv.  bonds,  1894 

B6Uev.&S.m.,l8t,8.F.88.'96.A&() 

BelleT.&  Car.,  Ist  6s,  1923.. J&D 

St.  L.  South.,  l8t,  48,  1931. .M&S 

Bt.  L.  Ark.  &  Tex.  1  st  6s,1936.M&N 

2d  mort.,  68,  l!i36 F&A 

8t.L.&Clilc.— l8tcon.68,1927.J&J 
Bt.  L.  &  Iron  Mt.— lBt,7s,'92..F&A 

2d  mort.,  7b,  g..  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  •95.J&D 
Cairo  Ark.  &  T.,lst,78,g.,'97.J&D 
Cairo  &  Ful.,  lst,l.g.,78,g.,'91.  J&J 
Gen.  eon.  r'y  &  I.  g.,  58,1931A&0 
Bt.t..&8an  Fr.— 2d  cl.  A,1906..M&N 

2d  M.,  class  B,  1906 M&N 

2d  M.,  class  0,1906 M&N 

Kan.  C.  &8w.,  lst,tis,B.,1916..J&J 

Pierre  C.  &  0. 1st,  68 F&A 

Eqntpment  78. 1895 J&D 

General  mort..  Cs,  1931 J&J 

General  mort.,  58, 1!>31 J&J 

IsttruBt,  g.,5s,  1987 AAO 

Ft.8.&  V.B.Bd.,l8t,es,  1910.A&O 
St.L.K.&So.W.  -Ist  6s,  1916M&8 

Kan.  Mid.,  Ist,  4s,  1937 J&D 

Trust  bonds,  6s,  1920 F&A 

,     St.  L.  W.  &  W.,  6e,  1919 M&S 

8t.l..Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d,78,guar.,  98 M&N 

Bt.  P.  &  Dulutb— l8t,  5s,1031.F&A 

2d  mort.,  58, 1917 A&O 

BtP.Mlnn.&  Man.— Ist  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext.,  6s.  1910 M&N 

Ist  consol.  6a,  1933 j&j 

do  reduced  to  4's8  ..J&J 

CoUat.  tr..  g.,  5s,  1898 F&A 

Minn's  U'n,  Ist,  68, 1922 J&J 

Montana  Ext.,  let,  48,  1937.  J&D 

Montana  Cent.— 1st.  fcs,  li»37J&J 

EaBt'n,MJDn.,l8t,g.,58,190J  A&O 

BanAnt.&A.Pass.,l8t,68,1916.J&J 

do  l8t,6B,]926.J&J 

BandnBkyManBf.&N.— 1st,  78,1902 

8av.  Fl.  &  W.— l8t,  «8,  1934. .A&O 

At.  &  Gulf,  con.  7s,  '97 J&J 

Bo.  Ga.&Fla.— lBt,78,  1899 

2d,  7°, 1899 M&N 

Seaboard  &  Eoan.— 6b,  1916. .F&A 

56,  coup.,  Ib26 J&J 

Beat.L.8.&E.— l8t,gold,68,'31.F&A 
Boioto  Val.— 1st,  78,  Bink'g  fd..J&J 

2dmort.,78,  sink'gfd A&O 

Consol.  7s,  1910 J&J 

Bbam.  Sun.&  Lew.— Ist,  58,'12  M&N 
Bbam.V.&  Potts.— 7s,  cou.  1901  J&J 
Blienandoaii  Val.  ~l8t.78,1909.J&J 

General  mort.,  68, 1921 A&O 

Bbreve.  &  Hous.- Ist.  6s,  gu.,  1914 
Bioox  C.  &Pao.,  1st  M.,  68, '98. J&J 
8odnsBay&  So.— ]8t,5s,g.,1924J&J 
Bo.  Cen.  (N.Y.)— Consol.  mort.,  58.. 


Bid.  Ask 


111 
133 
120 
101 
100 

16 

90 

77I4 

60>4 


89J4 


5102 
§108 
4104 

10214 


118 
100 
119 
el  2  9 
143 


134 

112 

115 
951s 
76% 


§113 
108 

35 
101  ij 
144 

58 

231s 
101 

86SB 


135 
121 


IOOI4 


flOi« 
77% 
60% 


8958 


103 
110 

105 
1021s 


1191s 
131 


1431a 
138 


97I2 
76% 


115 


102 


28 
93' 


113 
110 
100 
97^8 


IIII4 


10716 
108 
IC6I4 
1IO8 
)  97 
103i« 

50 
114 


105 


115 

109 
80 
90»g 
31ifl 


108 14 
107 
103% 
104 
104% 
Si's 

11468 

lUOg 

lUSg 

10<i 

105 

104 

II6I4 

103 


1161s 

106 

109 

i03% 

il7ii 
1181a 
118 

99 

9579 


114 

105 

99 


113 
95 


1061a 
IO8I2 

9713 
104 

51 
117 
110 
108 
.401s 


110 


91 
33 

50 
108^8 


Kailsoad  Bonds 


106 

lOlia 
105 

87 


115 
103 


1031^ 


112 
11114 


117 
104 14 
118 


82% 
vio'l" 


881s 
117 


113 
116 
114 


^■97-- 
70 

II  73 


123 
80 
29 


5 106 

"so" 


II8S1 
991s 
98I3 


S3 
111% 

IO214 


115 
117 
116 


100 


89 

31 

65 

107 


64 


80.  Carolina^l8tM.,6s,1920..A&O 

2d  mort.,  68, 1931 J&J 

Income  6s,  1931 

South.KanBaB- Ist,  58, 1926..M&S 
Texas  Dlv.,  Ist,  5s,  1926. ...M&S 

Income,  6b...  

9o  Pac.Cal.--l8t,6s,g.,1905-12  A&O 
80.  PacArlz.- lBt,6s,1909-10.J&J 
So.  Pac,  N.  M.— 1st,  68,  1911  .J&J 
Stat.  Isl.  E.  Tr.— 1  st  6s,g..l913.  A&O 
2d  mort.  guar.  5s,  g.,  1926. ..J&J 
Steuben.  &  Ind.,  Ist  69,  19 14.  .J&J 
Stock.  &  Cop. —Ist,  53, 1905.  ..J&J 
junb.  &Eiie— 1st,  79,  1897....  A&O 
8unb.Haz.&W-B.— l8t,58,1928M&N 

2dmort.,  6s,  1938 M&N 

Sanb.  &  Lewlstown,  7s,  1896. .J&J 

SaBp.B.&ErieJimc- lstM.,7s 

Syr.Bing.&N.Y.— coneol.78.'06A&O 
Terre  H.  &  Ind.— 1st,  7e,  1893  A&O 

Consol.  mort.,  5s,  1925 J&J 

Terre  H.  &  Log'pt.— l8t,gu.,68,J&J 

iBt  and  2d,  6e,  1913 J&J 

Tex.  Cent.— lst,8k.fd.,78,1909M&N 

Istmort.,  78, 1911 M&N 

Texas  &  New  Orleans- l8t,7s.F&A 

Sabine  Dlv.,  Ist,  6s.  1912. ..M&S 

Tex.  &  P.  -East.D.lBt  68,1905.M&8 

Istgold,  58,  2000 J&D 

2d  gold  Inc..  58,  2000 Mob 

Tol.A.Ar.&N.M.- l8t,6B,1924.M&N 
Tol.  A.  A.&Gr.T.— l8t.6s.l921.J&J 
Tol.  A.  A.&M.P.-l8t,68,1916.M&S 
Tol.  A.  A.&Ca3.— let.63,1917.»f&s 
Tol.  &  Ohio  Cent.— Ist,  5s,  gu.l935 
Tol.Peoria&W.— l8t.4B.1917...,J&J 
Tol.  St,L.&K.G.,l9t,6s,1916...J&D 
United  Co'bN.J.- Con8.,6s,'94.A&0 

do         gen.  48,  1923 F&A 

Sterling  mort.,  68, 1894 M&S 

do  68,1901 M&8 

Cam.  &  Amb..mort..  68.  '89.M&N 
Union  ER.— 1 8t,es,  eud.  Can  ton, '95 
UnlonPaciflc-lst,  68,  g., 1896.  J&J 

Ist,  68.  1897 J&J 

Ist,  68, 1898 J&J 

iBt,  68,  1899 J&J 

Land  Grant,  78, 1887-9 A&O 

Sink.  F.,  88, 1893 M&S 

Om.  Bridge,  sterl.  8s, g.,  '96.A.feO 
Collateral  trust,  68,  190S  ....J&J 
Collateral  trust,  5s,  1907. ...J&D 
KanB.Pac.lst,  68,  1895. ...F&A 

do    IstM.,  68,  1896 J&D 

do     Denv.  Div.,  6s M&N 

do   Ist  cone.  M.,Gs,1919  M&N 

Ore.gonSbort-L.,  69, 1922  ..  F&A 

Utah  Cen.— IstM.,  Gs,  g., 1890. J&J 

Utab  So.,  gen..  7s,  1909 J&J 

do  ext,l8t,78,1909J&J 
Utab  &  Nor.— Gold  5,  1926. .J&J 
Dnoa  &Bl'k  R.— Mort.,7s.'91.J.ii:J 
Valley  of  Ohio-Con.  6s,  1921. M&S 
Ver.  &  Mass.— Guar.  Ss,  1903  M&N 
Vloksb.  &  Mer.- 1st,  Gs,  1921.A&0 

2d,  4-68,  1921 M&N 

3d,  income.  78,  1921 

Vicksb.  6U.  &  Pac.  -Prior  lien,  6s. 
V».Midland-l8t  ser.,68,1906.M&8 

2d  series,  68, 1911 M&S 

3d  series,  5-68,1916 M&8 

4tb  series,  3-4-5s,  1921 M&S 

StbBeries,  Ss,  1926 M&S 

Incomes,  cumul.,  68, 1927.. .J&J 

General  5s,  1936 M&N 

do        guar 

Wabash  St.  Louis  &  Paclflo- 

let,ex.,78,*90 F&A 

Mort.,  78,  1879-1909,Tr.rcc,  A&O 
Sd  mort.,  7s,  est.  1893,  ex. .M&N 

Equipment  7s,  1883 M&N 

Gen..  68, 1920,  Tr.  reo J&D 

Chic.  Div.,  5s,  1910  Tr.  reo.  J&J 
Detroit  Div., 6s,  1921  Tr.  reo.J&J 
Con8.mort.,7s,1907.oouvert.Ci— F 

Ist.  St.L.  dlv.,Vs,  1889 F&A 

Gt.  West.,  Ill.,lst,  7s, '88 F&A 

do  2d,  79, '93.  ..M&N 

Q'ney  &  Tol.,  Ist,  7s,  lS90,Tr.rec. 

Han.  &  Nap.,  Ist,  78, 1909,Tr.  rec. 

U1.&  8.1a.,lst,  6s,  1912,  Tr.  rec. 

8t.L.K.C.&N.  (r.est.&R.),78.M&S 

do    Clar.  Br.,  6s,  1919..  F&A 

do    No.  Mo.,  Ist,  1895. ..J&J 

do    St.  Cba's  Bridge  68,  1908 

Warren  (N.J.)— 2d,  78,  1900  ..A&O 

West  Chester— Cod.  78, 1891. .A&O 

W.  Jersey  &  At.  Ist  M.,68l910M&S 

West  Jersey  -1st,  6b,  1896 J&J 

iBtmort.,  78, 1899 A&O 

West  Shore— Guar.  4s J&J 

WestVa  C.&Pitts.- l8t,6s,  1 9 11 J  &  J 
West'n  Ala.— 2d,  8s,  guar.'90.A&O 
West.Maryl'd— 3d  en.,Gs,  1900.JAJ 
West.N.Y.&Penn— l8t..^B,1937J&J 
2d  m.,38  g.— 58  80.  1927  ...A&O 
Warren  &  Frauk.,  lst,79,'96P&A 
W'nNo.Carolina-lst,7s,1890.M&N 

Consol.  68,  1911 J&J 

sVest'nPenn.— Ist  M.,  68,  '93. .A&O 

Pitts.  Br.,  1st  M.,  6s,  '96 J&J 

Wheeling*  L.  Erie— lst,58,... 1926 

Wichita  &  Westein- lst,68 J&J 

Wilm.  Columbia  &  Augusta,  68. . 
vVilm.  &  No.— 1st,  5s,  1907  27.  J&O 
Wil.&  VVelaon— S.F.,  78,  g.,  '96. J&J 
Wiuona&S.iV.- l8t,6?.g.,l!»28.A&0 

Wisconsin  Cent.- new  ist,  38 

Incomes,  noa.cum.,  .i>8 

Wis.  Valley— Ist,  7s,  1 909 J&J 

%  orc'r  &  Nashua— 58,  '93-'95  - .  Var. 

N.asli.  &  Koch.,  guar..  58, '94. A&O 

Zanea.  & OhioR.— l6t,63,19l6  F&A 


Bid.  ABk 


99 


121s 

82 

83 

?6 
nils 
104i« 
1071a 
IIOI2 
IO2I3 
108 


118 
103 


II9I4 
5112 
135 
1081s 
10313 

95 

90 


100 
108's 

89% 

S8 

9flis 
105% 


lOOis 
102 
76 


105 
el07 
el20 

1021s 


1145l 
114% 
ll«ia 
117 
101 
119 
ell6 


111 

loa 

113 
111 

11008 

95 
107 
1051a 

98 


99% 

75 

15 

92 14 

8314 

87 


111 
104 


100 
120 


138 


103 


55 
125 


90 

38I4 
99 


100 
101 
103 

78 
92 


109 
124 


117 


120 
120 


5104 

97 

38 

1 

el04 


113 


68 
96 


IUI4 

logii! 

113i« 

nils 
110% 


no 

108 
9314 

ibo" 

106 

ico 

42 
2 
106 
119 
119 
1061a 

74 

97 


8i> 

llOij 

82 

8414 

12 

35 

Sola 
105 

811a 
1091a 
1091s 

8414 

85 

85 

88 
lliia 


80 


86 


116 
101 


107  "a 

106% 

114 

123 

104S8 

l!0 

103 

117H 
OS's 
38I4 

113 


110 
101 


1181s 
1021s 


S  85 

341a 
1221a 
lOd 
103 

95 


40 

87 


86 
96' 


110 
108 


104% 


96 
39 


901a 
103% 


102 
126' 


llSHi 


851a 

35 
123 
105 
104 

971a 


Railboao  Stocks. 


RAIIiROAD  STOC'IKS.  Par. 
Ala.  Gt.  South:— Llm.,A.,  Os.pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  def... 

Albany  &  SuBqtieh.,  Guar.,  7.  ..100 
Atchison  Topeka  &  Santa  Fe.. 100 
Atlanta  &  Charlotte  Air  Line  ..100 

Atlant  a  &  West  Point 100 

Atlantic  &  Pactflo 100 

Augusta  &  Savannah, leased.  ..100 

Baltimore  &  Ohio 100 

do  lstpref.,6....10n 

do  2d,  pref 100 

Parkersburg 100 

Bell's  Gap 50 

BelleTlUo  &  So.  111.,  pref IHO 

Boston  &  Albany 100 

Bost.  Con.  &  Mon  treat  Pref.,  5.100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref . .  100 

Boston  &  Providence 100 

Boston  Kevere  Beach  &  Lynn..  100 

BrookljTi  Elevated.,  new 

Brooklyn  &Moutauk 100 

do  Pref 100 

Buffalo  Rochester  &  Plttsb 1 00 

do       pref 100 

Burlington  C.  KapldsA  North..  100 

California  Pacitto 

California  Southern.. 100 

Camden  &  Atlantic,  Prel 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawissa 30 

do         iBt  pref ."^O 

do         2dpret 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa,  all  assesin'ts  pd..lOO 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

CharlotteCol.  &  Aug lOO 

Chesapeake  &  Ohio.  reor.  cert.  .100 

do       let  pref .  do 100 

do       2d   pref.  do....  100 

Cheshire,  pref 100 

Chicago*  Alton 100 

do  pref 100 

Chicago  &  Atlantic  Beneficiary.. . 
Chicago  Burlington  &  North..  IOC 
Cliicago  Burlington  &  Qulncy..]  00 

Chicago  &  East.  Illinois 100 

do  pref 100 

Chicago  &  Grand  Trunk 

Chicago  &  Ind.  Coal  Railway  ..100 

do  do     pref..  100 

Chicago  Milwaukee  &  St.  Paul.  100 

do  pref.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7..  100 
Chicago  Rock  Island  &  Pac...  100 
Ohio.  St.  Louis  &  Pitts 100 

do  pref 100 

Ohio.  St.  P.  Minn.  &Om. ,00m. .100 
do  pref. .100 

Chicago  &  West  Michigan 100 

Cln.  Hamilton  &  Davton 100 

Cln.  Inrtianap.  St.  Louis  &  Chlo.lOO 
Cincinnati  N.  O.  A  Tex.  Pac.  ..100 

Cln.  Sandusky  A  Cleveland 50 

Cincinnati  &  Springfield 

Cln.  Washington*  Bait 100 

do  pref..  100 

Cleveland  Akron  &C0I 100 

Ciev.  Col.  Cin.  &  Indianapolis..  100 
Cleveland  &  Canton 

do  do  Pref.. 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbus  A  Xenia,  guar.,  3 50 

Col.  Hoi;k.  Val.  A  Tol ...100 

Colmiibla  A  GreenvUle.prer 100 

Concord 50 

Concord  &  Portsmouth.guar.,?  100 

Connecticut  &  Paasumpslo 1 00 

Connecticut  Elver 100 

Dayton  &  Michigan,  guar.,  3ia..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denv.  &  Kio  Gr 100 

do  do  pref.lOO 
Denver  &  Rio  Grande  Western.  100 
Dob  Moiues  &  Fort  Dodge 100 

do  do       Pref. .100 

Det.  Lansing  A  Northern,  com  .100 

do  do        Pref.lOO 

Dubuque  &  Sioux  City 100 

Duluth  So.  Sh.  &  Atl 

do  Pref 

EastTenn.  Va.  A  Ga.  Ey 100 

do  do  l8t  pref..  100 

do  do  2d  prel. ..100 

East  PennBVlvanla 30 

Eastern  (Mass.) 100 

do  Pref 100 

Eastern  in  N.  H 100 

Klizabeth  Lex.  &  Big  Sandy. ...100 

Elmlra  A  WiLUamsport,  5 50 

do  Pref.,  7. ..50 

EvanBVille  &  Terre  Haute 80 

Fitohburg.  Pref 100 

Flint  &  Pere  Marquette lOo 

do  do  Pref. ..100 

Fort  Worth  &  Denver  0 100 

Galv.  Harrisb.  &  San  Antonio  .. 

Georgia  Paclllc 

Georgia  RaUroad  A  Bank'g  Co. 100 


Bid.   Ask. 


9 

21a 

138 

I4 
156 


82 
lO."! 

7 '8 
130 

88 


105 


r  461s 

75 
200 


10 
3 

1«S 
i« 
160 
,^7is 
86 
106 

8I4 

132 

90 

125 

110 

4 


200 14 


1531s 

175% 

100 

246 

161 

35 

631a 
liO 


90 
20 
7 
21 
40 
521a 
82ij 


r  57 

r  59 

5 

115 

9 

14 

27 

9OI4 

50 

52 

331a 

41 

171s 

1414 

1514 
IO214 
134 
157 
8 

46 
106 

40% 

92''e 
5 


61 
101 
103 
138 

9868 

13 

34 

3314 
IOII4 

31% 

78 

881a 
•50 

21 


154 
176 
102 
2461a 
162 
40 


goifl 

50 
9 

22 

41 

62^8 

5314 

13% 


10 
116 

11 
15 
29 


34>g 


18 


102% 
138 
169 
9 
461s 
107 14 
41 13 
94 
71a 


Oils 
102 
IO514 
140 


16 
36 
34 
101% 
32 
80 
891a 
55 
2113 


1% 
3 
a  33% 
53 

7% 

30 

looia'158 

175 

23 

20 

13658 

145 

llOis 

193 


2i« 
4 


54 

8 

3014 


158 

13818 
161s 
44 14 
Ilia 

6 
18 
19 
8J 


b% 
67 13 
22 
56 
80 
127 
xl08 


85 

78I4 

28 

96 

19 


13 
197 


24)a 

30 
136% 
155 
110% 
194 

70 
165 


133^ 
17 
45 
111* 
8I9 
25 
21 
811s 


61s 
20 

914 
691a 
23 
5818 
801a 
129 
LIO 


68 

871. 

78% 

28I4 

971a 

19 


15 
199 


'  Price  nominal.    §  Pnrohasor  also  pays  accrued  Interest,    c  In  London    II  Coupon  off.    »  Price  per  share.    1  In  Frankfort,     a  In  Amsterdam . 


Dbokxbxb  15,  1868.] 


THE  CHRONICLE. 


739 


QSN'3RA.L    QU0TA.T10MS    OF    3TO0KS    AMD    BO^DS— OoJirtMOBO. 
Por    B<i>litnntl«>n«   ^»»  ^o«e<  «t  Hw*d  of  IHr«t   P«»e  of  <tai»t«tloa». 


RAILUOAD  8TUOK8. 


arnnil  RAplda  A  Ind. 

O.  Bay  Win . A  Rt.  P..  I  (M) 

do       do  Pref..tOO 

H»r  Por.Mr.J.&l.«n50 

HoM.ATex.Ont  .100 

HUDt'don  *.  Br.Toji.50 

do       do      Pref.&O 

nilnulit  Cell  tral . . .  100 

do   L'd  llin\4  p.c.  100 

Ini1.B..teW..i.«».pd.lOO 

Inil.  Deo.  i  WeHt..l00 

Jen.  M.*  Ind..  rd.  100 

Kunanlia  ib  Ohio 

do  iRt  i)rnf 

Kan.C.Kt.P..i|i>lem.l00 
Kan.('.Ft.8  AO.i)f.l00 
Kiin.l'.M.iii  A  nir.KiO 
Kan.r.Cl'iiASp'd.lOO 
Knn.  Citr  A  Omaha... 
Kentucky  (,Vut,...10O 
Keokuk  .ft  Dua  M..KO 

do  pref.lOO 

Klnml'n&Peuibr'keSO 

Lake£ri»  AW. ...100 

do       Pref.lOO 

ti-Sh.  .%Ml<<li.8o..l00 

LehlRli  Valley 80 

Little  Miami 50 

Little  Scliu'k'l 50 

LouK  Island 50 

IiOU.Evau8.ASt.  L.lOO 

do.  Pref.lOO 
LonUy.  A  Na«l)v..lOO 
Lontav.N.A.AChlo.lOO 
Mahoning  Ckial  RR..'10 

do  Pref.50 

Ualne  Central 100 

Han.  A  Law'oe 100 

Hauhiittan,  oon...l00 
Marq.  H.  AOnt..  .100 

do         Pref..lOO 

Hemph.A  Charl 25 

Mexican  Central  ..100 
Merlcan  Nat.,  Tr.  reo. 
Mex.  Nat.  Cunstr.  Co. 

MloniKan  Cent 100 

Midlauil  of  New  Jersey 
Mil.  Lake  8.  AW. .100 

do  pref-lOO 

MIL  A  Northern. . .  100 
Mine  Bin  A  8.  H.... 50 
Hlnneap.  A  St.  L..100 

a«  Pref...l00 
Mluo't  Kan.ATex.100 
Missouri  Pacitlo...l00 

Mobile  A  Ohio 100 

MorKan's  La.ATex.l0O 

Morris  AE'x,  gu.,7.50 

Naahr.Chat.A  8t.L.25 

Nashaa  A  Lowell..  100 

irsqneUoulni;  Vall'ySO 

Ne"  .Irtraey  *  N.Y.IOO 

N.  News  A  .M  Im.  ?al.Co 

N.Y.Cent.A  H.Klv.lOO 

N.Y.Ch.Aac.L.newlOO 

do  Isl  pref.lOO 

do  2d  pref.lOO 

».  Y.  A  Harlem  ....50 

N.Y.Lack.&We8t...l00 

N.Y.L.ErleA  WestlOO 

do        Pref.lOO 

H.T.  AN.England.lOO 

do        Pref.lOO 

H.Y  N  H.A  Hartf.lCO 

BT.  Y,  A  Northern, pref. 

a. Y.  Out.  A  West. .  100 

H.  Y.  Peon.  A  Ohio  ... 

do  Pref, 

N.  Y.  Phil.  A  Norf.lOO 

N.  Y.  Prov.  A  Boston 

a.Y.Susq.A  West'ulOO 

do        Pref.lOO 

N.Y.  West  Shore  A  B 

Norf.A  West,,  com-lOO 

do  pref.lOO 

Ho.  Pennsylvania.. 50 
Bortheru  Central. .  .50 
North'n  N.  Batup.lOO 
North'n  Pau., com.  100 

do  Pref.  100 
Norw  .«  Worcester,  loo 
Ogd.  A  L.  Champ. loo 
Ohio  A  Miaa 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Ciiiiiay 100 

O.ua.  ASt.  L.pref.lOO 
Oroxou  Snort  L  nelOO 
Orei^on  Traus-Cont  100 
Penusylvauia  RR.  .50 
Peoxaiiola  A  Atlautlo.. 
Peoria  Dec.  A  EV..100 

Petemliurg 100 

Phlla.  A  Erie 50 

Phil,  u.-rm.  A  Nor. .50 
Pb(  i«.,B  K-*d.a88.pd.50 
VotlUK  Trust,  cert .. 
Phlla.  wilm.iv  Balt.50 
Pitts.  CIn.  A  St.  L..50 
Pitts.  Kt.w.jcO.,icuar.7 
Plttsb.  A  Westrru  ..50 

do.  Pref... 50 
PltU.YuUDg.AAsut.ftO 

do       Pref 50 

Port.Sttoo  APorts.lad  6 
Port  Koyal  A  Augusta 
Ports.  Ut.F.A  Cou.lOv 
Reus.  A  Saratoga . .  100 
Klota.  A  Mivg.,  cett. . . 
Bloh.  P.  A  P., com.  100 
Blohmoua  A  P'U'g.lOO 
Bloh.  A  West  Point  1 00 

do      Pref lOu 


<  70 
5 


Bid. 

7 
7>« 

la 


12 
•  2038 
a  47 
114 

e.^ 

13 

"id 
1'^ 

68 '« 
133X| 
40 
»3 


SO 
3 


16M 

4t>>4 

IUOI4 
»  .•>3''g 

170 
$  6'.) 
90 
9\ 

ie>s 

54 
37 


Ask. 


8 
10 
DO 

id 

20\ 
47'4 
115 


13>« 
75  ■ 


fiS»9 
I33>s 
41 
37 


32 
10 
25 
30  >« 
IGAi 
40>ia 
tCO's 


170* 


10219 
116 

83 


8* 


im 

6 

"85>« 
31 
49  >« 
891s 


13  "< 
707, 
3 
123 

"so" 

137\ 
(  55 
2>« 

11 
107 

17 

68 

3S 
236 
110>4 

2578 

60 

3Ul9 

lOd^ 
231 


14  3i 

>8 


210 
S\ 
32 
2 

lew) 

49 

144^ 

24)6 

5811 

178 

7 

20>4 

'  Vi 
170% 


41 

2U>4 

53 

4 
24  Hi 
58 

g   '.^9>9 

*121 

b2>4 

4ti>4 

t  5'<\ 

s  12>« 

151 


123  >< 
2 

75 
174 

12>s 
120 
110 

2418 

84i« 


»3 

10 

I6V1 

S4>« 

43 

50 

iltjis 
210 

90 

Id 

83 


ll'« 
6 '8 
28 
85^ 


52 
92 


8 
15 
13\ 
71 


S2 
188 

"7  ■ 

13 
107i« 

18 

70 

3i>i 
240 
liOk 

26 

62 

39% 
110 


20 
15 


914 
33 


17i» 

50 

8.i 

SO 
145 

■^5 

58% 

1-81, 

8 

20% 

Vi'ij 
172 
20 
43 
29  <9 
5ii8 

6 
35 
61 
30 


63 

461* 
S7 


125 


80 
176 

15 
130 

24^ 

85 


MlRORLLANEOD*. 


Bid.     Ask 


61s 


128 


8 

t 

00 
2II4 

ia>4 


30 
51 
15 


f223 
62>s 


133 


'tlohmond  YorkR.An.      00 
RomeW.  AOgd...lOO      89 

Jutland 100        4i« 

do       Pref.,  7.. 100     35 
n.  Jos.AQ'd  [sl'd.IOO 
<t.LoulaAlt.AT.H.100 
do  Pref.lOO 

■<f.  L.  Ark.ATexaslOO 
St.  Louts  A  Chicago. . . 

do.         pref 

3t.  L.  Ft.  3.  A  W.  cert 

>c.  U  Van.  A  1'.  H 5 

n.  Ia>uIs  a  Han  Fr.  100      33is 
do     Pref....  100     64% 
do     Ist  pref.lOO    110% 
-ttPauI  ADuUitb.lOO      36 
do  Pref.lOO      96 

'<t.P..MIiin.AMan.lOO     07 

Jtiloto  Valley 50       4 

lAab'dA  RoanokelOO  120 
itmtb  Carolina. ...100  8 
Southern  Pao.  Co..  100 
S'west.,  Qs.,  K'd,  7. 100 
4yr.Blu(£.  AN.  Y.  100 
luramlt  Branch, Pa.SO 
Sunbury  A  LewlsC.SO 
r«rre  H.  A  [iKl'uap.50 
^.^xa«&  Pacltl8...100 
Tex.Pao.L>iud  Tr't  100 
fol.  Aon  Arbor  A  N.M 
rol.  A  Ohio  Cent' 1.100 
do  Pref.lOO 
Tol.  Peer.  A  Western. 
Tol.St.L.AK.Cll^.lOO 
do  pref..  100 

a.  N.J.  RR  AC.  Co.lOO 

Onion  Paoittn 100 

ntah  Central 100 

ntlcaABlackRiv.lOO 
Vt.A  Ma8a..r8ed,6.100 
Viokab.  A  Meridian 

do  pref  .. 

Virginia  MIdlanfl . .  100 
Vaba.shSr,L.APau.lOO 
do  Pref.lOO 

WaiT'n(N.J.),l'aM,7.50 
W.  End  pref.  (Bos.)  50 

.Vest  Jersey 50  - 

iVeat  Jersey  A  Atl. .  .50'» 

Vestern  Irfarylaud.ftO 

West.  N.Y.A  Penn.103 

Wheel.*  L  E.pref.  100 

A'ii.  Columbia  A  A.  100 

«llm.  A  Weklou,7.100 

VisoODMlu  Central  100 

do        Pref.  100 

W  ir.Nash.A  Rooh.lOO 

C.INAI,  BWNO.S. 

C>ie8.ADel.-l8t.  68,'86 

Chea.  AO.— 88,  '70.(i.-J 

Del.  Dlv.  6s,  1998.... 

Uel.  A  H.— 78,  '91.JAJ 

latext.,  1891..  MAN 

Coun.  78.  1894.AAO    116 

lat  ta.D.cp.,78,MAS    140 

LehlgnNav.- 4isa,'14    lim 

KR.  68,  reg..  '97,Q-F 

Conv  6s,g.rg.'94!\IA9 

6s,g.,cp.Arg..'97JAD 

Con8.M..19117sJAD 

Gre-n.Tr.7e.'a2.FAA 

Leh.C.&N.. 4131.1944 

Penn.— 68,  «oup..  1910 

CANAL  STOCKS. 

Chesapealfe  A  Del.. SO 

Del.  A  Hud80U 100 

Lehigh  Navigation.. 50 

Morris,  guar.,  4 lOOj* 

do  pf:.guar.l0..100,»l87ia 
.HISC'LLANBOCSi  I 

BONDS. 
Am.WafrW.0o.,l8t.68    lOS 
CahabaCoal,l8t,7s,'07    112 
Col.CoalA£ron-lst,6sl  lOl^s 
Cov.ACin.Bge.58,3-5y  5100 

58,5  years .UA3  }..... 

Ga.Co.,NO.,.5a...l937    

Hend'n  Brldge6s,  193 1    109% 
Or.  Imp.,  Isli,  6d.  1910    101 
Oreg.R.AN.lat.Os.JAJ    IHI9 

Cou.  58  I9:i5  J.AD 

Ocean  SS.Co.,  I  at  guar.  103 
Pougiik'.^ieB'ge,l8t.6^.  90 
St.  L.  Bridge  A  Tun— 
l8t,  78,  g,  19  39.AAO 


12>« 
24 
145 

821s 
66 1« 


10 

12 

58% 
115 
112 

I514 

3715 
1241a 

80 

ioo' 

IO9I8 


Ul>4 

116 

l;i7 


98 
76 


127 
r  51 


Tena.C.Ar.— Tnn  D.6s 

Bir.  Dlv.  l8t.68,  1917 

>118C'L.l.A.NBODS 

STOCKS. 

Amer.  B  >uk  Note  Co.. 
Am. Cou.&Ure<I.  Co... 
Aiuer.Cucion  Oil  trusts 
Aapluwall  Laud. ...10 

Boston  Laud 10 

Boston  Water  Power. 
Brookllne  (.Ma3s.)L'd5 

Brunswick  Cj 

CautonCo.  (Bait.).  100 
Coallueut'l  0  n.Adnp. 
Cwv.  ji  CIn.  Bridge,  pf. 
iCiiSt  Boston  Land.  .. 
Frenoliruan*s  Bay  Ld. 
Uendersou  Bridge  Co. 

Keeloy  Motor 

Mauh'tt'u  Bch  Co.lOO 

daverlok  Land 10 

Mt.  Des.  AE.S.Land.5. 
.V.E.Mtg.Secur.rBost., 
N.  Hampshire  Land  25 
S.  f.  Loan  A  Impr'C. 
Nortu  River  Cous,  Co. 
Oregon  Improvement 
do       pref 100 


el33 
86 
Olia 


30 

60 
55  ^ 
T4 

7 

3''8 
13  "a 
40 
3r 
175 
3>4 
»i8 


3 

8 

2 
100 
88>4 
2So 
4S 

em 

69  Sl 
102 


00 

5 

3514 

46 
90 
7»» 


2m 

6178 
llli« 

37 

93 

9'lis 

7 

110 

9 

20 
129 


9 

95' 
211s 


HiaOBLLANCOt;!. 


OrMon  Ry.A  N.C0.IOO 
PaoGBoMallSa.Co.tOO 
Philadel.  Oo.N»t.OM. 
Pipe  Line  GertlOuatea. 
Pottghkeopale  Bridge. . 
Pallm'n  Palaoe  GarlOO 
San  Diego  Land. 
SlLoulB  B'dge.latpref 

Sd  prof,  oertmoalea. 
8b LoqIs Tunnel  RR.. 
St.  Ia>iiIs  Transfer  Co. 

StandurdOll  Trust 

Snirar  R'Hierit's  Oo  . 
Union  Sfk  YilH.,tTr.Co 
Wwtner  I'aliife  Car  Co. 
West  End  L»nd(Bost.> 
COAL  &.    raiNINU 

STOCKS,   N.Y. 
American  Coal  Co. .25 

CBhabaCoal lOj 

Cameron  IronAOoalSO 
Colorado  Coal  A  1. 100 
Ck>I.AHook.lOO.CAr 
Conaol.Coalof  Md.lOO 
Homeatake  Min'g.lOi) 
Lehigh  A  Wilkesb.Coal 
Marauall Cona.  Coal.. 
Maryland  Coal. ...100 


19 1« ,  New  Central  Coal .  100 
23  Ontario  SU.Mln'g.lOO 
34  Pennaylvanla  Coal. 50 
55  QuioJuUver  Mln'g.lOO 
19  do  pref.lOO 

10  Tenn.CoalAIronColOO 
27 1«  do  pref.lOO 

22314    IVhlte'ir'st  F'lelCo.  100 
62%   Wyoming  Val.Coal.  100 
BXPUBSS  ST'GKS 

A.dam9 100 

134       American 100 

United  States 100 

Wells.  Farifo  A  Co.lOO 
TKLiaiKAPH. 

131*   Amer.  Uist.,  Bait 5 

2438  American  Tel.  A  Cable 

Bank's  A  Mei-ch'ts.  100 

83         General  luort.  cert.. 

Cent.  A  So.  Am.  Cable 

5OI4  Commercial  Tel.  Co.pf. 

15  Franklin 100 

121s  Gold  A  Stock 100 

SS^s      Bonds 

.\Iexlcau 100 

N.  Y.  Mutual  Un.  Tel.. 

16  Mutual  Union  6b. ... 
38       N'weat..  7s.  1901.JAJ 

125      Paclflo  A  Atlantic... 

Poatal  T.  Caljle,  new. 

83      So.  Tel.,  Ist  luort.  b'ds 

121s  South'n  A  Atlantic. 25 

Western  Union 100 

78,  1900.  it.  AN.. 
Collat.  tru.st.  58... 
115^8       TELEPHONE. 

American  Bell 100 

111%   Erie 

117      Mexican , 

113      New  England 

Tropical 10 

ELBOTRIO 
no's     I^IGHT  STOCKS. 

Brush,  Bait 100 

77       Brusli  Illumiuat'glOO 

Edison , 

Ediaon  Illuminating 

TBUST  OO'S 
Am.  Loan  A  Trust.  100 

Atlantic 100 

190      Brooklyn  ITust  ...100 

Central 100 

Farmers'  Loan  A  Tr.25 

Fr.inklln 100 

Uollau<l  100 

101%   Knickerbocker. ...100 

lOOis   Long  Island 100 

10.!      Manuatr.aa 

Meroan  tile 100 

Metropolitan 100 

Nassau 100 

N.  Y.  Guar.  A  £nd..lOO 
N.  Y.LlfeA  Trust.  100 

Onion 100 

United  Stat,es 100 

a.V.dc  BIl'KLVN 

UOHSG   RItS. 

(Set  LiKtU  Scc'iritiesin 

CHitONioi.E  each,  w'k, 

except  tfiird  of  motUK) 

UAS  STOCKS. 

Bait.  Coosol.  Gas,  Yew 

Boston  Gaslight. .  .500 

Bast  Boston 25 

South  Boston 100 

Brookliue,  .Ma.ss. . .  100 
Cambridge,  .Mass..  100 

UUelsea,  .Mass 100 

Ouroheater,  .viass. .  100 
Jamaica  Prn,MiW8lOO 
Lawrence,  .Mass.  ..100 

Lowell 100 

Lynn,  Maaa.,  G.  L..100 
AaXA.  A  .Melruae. . .  100 
.HewtouA  Wat'n  ..100 

5>s  Jalem,  .Mass. 100 

lo       Broukly a,  L.  1 25 

21*  Oltliens".  Br(K)klyn.20 
l-5i>  Puttun  .Mauioip.a.lOO 
8s%  Jletrupui..  B'kiyu.lOO 
500.  Naaaau,  Brooklyn  ..25 
51  People's,  Brooklyn.  10 
Ois  Wimainsb'g,  B'klyn  .'50 
71  Cliarloat'n.S.C..Gas.25 
1''6      Chicago  G.t-s  Triiat. 


Bid. 


em 

8S>s 

75 

89 

iVfi* 

21% 
«10S 
<53 
el09 

70 
170 

75 19 
105 
117 

21Sg 


Aak. 

eJT 

371s 

80 

80ls 

mi* 

22 
110 

54 
HI 

73  Is 
175 

7.51s 
HI 
120 

22 


23%l 

301s 

201s 

20 

12 


110 
101% 

ioi" 

101 
91 

136 
89 
94 


33 
75 
5iis 
7's 

6^8 

4 

14'« 

44 

10 

210 

538 


13 
10 
10 
32 
300 

e-s 

35 

33% 

931s 


143 

110 

74 

139 

1% 
80 


116 


25 
91 
90 
180 
94 
9414 


46 
25 


70 

1141s 
971s 

200 
31 
65c. 
431s 


2114 

am 

22 
28 


291s 
IS 
14 
11 
33 14 


8 

37 

3m 

951s 


148 


76 
144 


2 
81 


120 


33 
96 


190 
oils 


30 


116 


55 


310 
590 
550 
171 
103 
142 
165 


215 
181 
127 
115 
550 
550 
610 


47I9 
1080 

40 
113 
107 
176>» 
111V( 
101 
15'3 
132 
195 
110 
104 
1121s 
lOS 
102 

50 
131 

87 
10> 

74 
123 

40 


202 
311s 
750. 
13% 
25o. 


285 


106 


615 


43 
IIUO 

41 
tit 
107 !« 
177 
lt4is 
toil 
155 
135 
20  J 
150 
HO 
111 
1)9 
103 

55 
133 

90 
112 


123 
li' 


MuoiLLllfBOtri. 


,.100 


Cblo.  K<inlt.  Ooa,  lat.. 
Olnoinnatl  O.  A  Coka . 
Hartford,  Ct.,  O.  L..a5 
JeraoT  C.4  Hobok'n20 

Paople's,  Jerasr  0 

U>alaTili«  O.  L , 

Hnmphla  Oaa 

f>„, -„!,,.  V   Y 5Q 

C  I    N.Y.IOO 

E;  Y...100 

M.ii ,.  ;,.  Y....100 

St  iodarrl  Was, prof.... 
N.  OrleanaO.  L.  ..100 
Portland,  Me.,  O.  L.DO 
St.  LonlaOaaTnut.  100 
lAolede,  St.  Lonla.lOO 

San  Pranolsco  Oaa 

Waah'ton  CItvG.  L.20 
.niKINa  STOOKSi 
(N.  Y.  A  SAN.  FRAN.) 

Adams  Cona 

Amador 

Amerioan  Flag 

Amortoan  Ooal 

AHoe 

Alta  Montana. 

Argenta 

Astoria, 

Baroelona.... 

Baaalok 

Belcher 

Belle  late ioo 

Beit  A  Belcher 

Bodie 100 

Breeoe  

Bmnawlok.. 
BuflTilo  Iron 

Bulwer 106 

Caledonia  B.  H 100 

Carm'tAHeala(oopp'r) 

Cashier 

Castle  Creek 

Cleveland  Tla 

Colchis 

Columbia  A  Beaver... 
Oonaol.  California.  100 
Con.  Imperial 

Chryaollto 50 

Chollar 100 

Consol.  Paclflo....  100 

Crown  Point 100 

DB»dwood 

Denver  CHty  Con. 

Dnnkln 

Eastern  Oregon.. 

ElOristo 

Eureka  Conaol 100 

Father  De  Smet ..  100 
Franklin  (copper) 

Fre4and 

Gould  A  Curry  S..166 
Hale  A  Nororoaa.  .100 

Hector 

Holyoke 

Horn  Sliver 

Independence 

Iron  Sliver 20 

IrimHIll 

Julia  Con 

Kings. APembt'ke  Iron 

Laorosae 10 

Letdville  Conaol 10 

Lee  Baaln.. 

Little  Chief 50 

Little  Pitts. 

Mexican  G.  A  SUv.lOO 

Mono 

Monitor  MAM. 

M'lulton , 

Mount  Diablo.. 

Navalo 100 

North  Star , 

North  BeUe  Isle 

Ophir 10 

Oriental  A  MlUer. . 
Osceola  (copper)... 
Pewab<o  (copper).. 
Plymouth  Consol.. . 

Potosl 100 

Quinoy  (oopper) 

KippahanooK 1 

Robinson  Oonaol..    50 

Savage , 

SlerraNevada 100 

Silver  Cliff 50 

Silver  Cord  .. 
Silver  Kin;  .. 
Silver  c^aeea 

Standard 100 

Sucru  Tanael... 
do    Truit  cert 

Tio^a  

T.iruado 

Union  Consol 100 

Ut>h 

Yellow  Jacket. 

uosroNitiiNiMO. 

viiouei 2j 

Atlantic '25 

Boat. A  .Moa...(Cjpperi 
drunsw'K  Antlmouy.5 
Calumet  A  Heoia...25 

Catalpa  Silver 10 

Central 25 

Franklin 25 

Huron 35 

MlnneaoU 35 

yatiooal 35 

Osoeola 25 

Pevablo ......25 

Julnoy '2.5 

Ridge 2.5 

TamaraoK 25 


Rid. 

90>s 
10t«a 

3S 
17J 

70 
131 

40 

5S 

781s 
110 

98 

80 

Ol't 

80 

M 
115 

50^ 

40 


•25 
300 


-40 
■85 
260 
■10 
■30 


•06 
635 

■38 
3^35 
2-40 


■08 
600 


3-.'50 
290 
•07 
•05 


1013 
■80 


3-50 


850 

I'SO 

•10 

■85 


■68 

200 

■30 

17-00 


4^38 
3-50 


■06 
■80 


310 


■87 
•08 
■10 


■17 


4-70 

1^00 

•04 


2^0v» 
2-00 
600 
265 
725 

i's'^oo 

5-50 

750 

280 

78-00 

•07 


08 

I03>a 


Vi'ii 
lis 
100 

85 
9Si« 
90 
57ii 
117 

"40  >• 


-40 


■60 


■68 


■25 


6-35 

■55 

365 


•03 


■31 
8-76 


■91 


■45 


475 


■07 

■87 


350 
■13 


too 

■13 

■13 


-19 
-15 


-75 


700 


■13 


3^7.'S 
3^70 
•01 
■75 
■93 
■07 
105 
■09 
•66 
•10 


3-50 
1-15 
4-JO 

4% 

17% 
6tis 

2 
291 
170. 
19 
17% 

6 

3>t 

8 
19  M 

5>* 
79 

3 
174 


1035 


l-OO 
3^90 
8^»5 
■07 
•80 
1^05 

l"30 
•10 


•SO 


375 
1^75 


IS 
70 

3 

395 

199 

30 

18 

61a 

4 

8I« 
90 

e 

80 

175 


*  flrtce  nominal;  no  late  cransaotloaa. 


f)  Purohaser  alto  pA/s  accrued  I oforeat. 


« In  London. 


« t4uacaUon  per  ahara. 
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GE]SrBR.\L    QUOTATION'S    OF    STOCKS    AlI^D    BONDS— Concluded. 

For   Brplanatlons   See  Notes  at  Uetd  of   First    Pa^e  of  <lnalatiana. 


120 
85 


xlOO 

910 

163 

84 


BLlnufac'ino  Stocks. 

JBANUFACX'ING. 

Am.  Linen  (Fall  Klv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.).  1000 
Atlantic  (Mass.) . . .  100 
Barnaby  (FallRiv.)... 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  Caty  Mfg.  (F.E.i 
Boston  Co.lMassOlOOO 

Boston  Belting 100 

BOBt.  Ducli  (Mass.)700 
Chaoe  (Fall  Kiv.)  .100 
Clilcopee(Mas8.)  ..10( 
Coclieco  (N.H.).. ..500 
CollinsCo.  (Conn.). .10 
Contlnenta:  vMe.).  100 
Cres't  Millf  (F.  K.)  10( 
Crystal  Spr.  B1.(F.R.) 
DaTol  Mills  (F.  R.)  10( 
Dougl's  Axe  (Ma«8)10i 
Dwlght  (Mass.).  .  5<K' 
Everett  (Ma88.)...10(- 
F.  R.  MacliiueCo..lO(. 
Flint  MiUs  (F.  R.)  101' 
Franklin  (Me.)....  100 
Gl'beY.Mill8iF.R.)100 
Granite(F.B.)....100(. 
Great  Falls  (N.H.)IOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOf' 

Hill  (Me) 100 

Holyoke W.Power.  100  250 
Jackson  (N.  H.)..1000  x'JSO 
King  Philip  (F.  E.)  100    If  8 

Laconia(Me) 400    480 

Lancaster  M.(N.H)400  575 
L'rel  Lake  Mills  (F.R.)  115 
Lawrence  (Mass.jlOOO  xloOO 

Lowell  (Mass) 690i  015 

Lowell  Bleaoliery.200l  '36 
Lowell  Macli.Sliop.50ol  B^S 
Lyman  M.  (Mass.). 10<.l     *2ia 
Blancliester  (N.H. )  lOv    i-*>i^ 

Mass.  Cotton 1000  ilOO 

Mechanics'  (F.  R.)  100    103 
Merchants'  (F.  R.)  100    H^u 
Merrimack(Mas8)1000;X  1 17 

Metacomet  (F.R.)  .lOOl  

Middlesex  (Mass.). 100    155 
Narragans'tt(F.R,)100'  103 
Nashua  (N.  H.)....500  x5bO 
Namnkeag  (Ma88.)103    lOOij 
N.E.  Glass  (Mass.).'?75      69 

Newmarket 500    350 

Pacllio  (Ma8S.)...100(  >'152 
Pepperell(Mi!.)....500  HOO 
Pocasset  (F.  R.)...10O  1'8 
Rich.  Bord'n(F.R.)  100  8B 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riy.)  100 
8alinoiiFaU8(N.H.)30O 
8andw.Gla88(Ma88.)80 
Bhove  (Fall  Riv.).  100 
Blade  (FaU  Riv.)..  100 
Stafford  (Fall  Riv.)  1 00 
Stark  MUlslN.H.llOOO  H40 

Xecomseh  (F.  R.).  100    

Thomdike(Ma88.)1000  1200 
Xremont&S.(Mas8)100    im-i 
Troy  C.<tW.(F.R.)  500   900 
DnlonC.Mf,  (F.R.)  100 
Wampanoag(  F.R. )  100 
Waahlngtu(Ma88.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.)100 
WllUm'tlc  Linen(Ct)25 

York  Co.  (Me.) 750  x970 

BANK   VruCKS, 

Baltimore. 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Fanners'..  100 
Farmers'  B'k  of  Md .  30 
Farmers'*  Merch..40 
Farmers'&Plauter8'26 
First  Nat.  of  Bait. .  100 

Franklin 60 

German  American 

Howard ] 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 2t 

Second  National  ..100 
Third  National....  100 

Union 75 

Westei.'i 20 

Boston. 

AUantlo 100    134 

Atlas 100    123 

Blackstone 100    111 

Boston  Nat 100    121% 

Boylston 100    137 

Broadway 100    110 

Banker  HIU 100    184 

Central loo   I'^S 

City 100    I0514 

Columbian lOC    125ii 

Commerce 100    123 

Commonwealth...  100    133 

Continental lOO    118 

E'gle 100    103 

ElJot 100    12a 

Everett .lOC    100 

Krchange 100    132 

Faneuil  Hall lor    142 


Bid. 

Ask. 

SCO 

975 

llOi* 

111 

X1900 

1910 

I2t^ 

665 

670 

98H 

99 

105 

110 

100 

111% 

1)2 

xl3(0 

1310 

125 

130 

x9S0 

1000 

xl60 

161 

1150 

1£00 

115   117is| 

Itlk 

102 

x420 

425 

7!^ 

H*^ 

SS'a 

34 

55 

46 

105 

110 

66 

66  ■« 

695 

700 

80 

60 

Bank  Stocks. 


Bid. 


96 
125 
280 
101 
B15 
169 

84i« 


H8 

225 

25 

105 


r^o 

65 


62^ 
4  2'« 


975 

no 

4»5 
580 
I17ii 
1.'  1(] 
610 
137 
t>»5 
(3 
147 
1105 
105 
120 
1100 


157 
105 
570 
101 

91 
3(0 
1530 
1200 
120 

S9 
KO 
120 
230 

30 
106 
5 
119 
1)45 
119 
1210 
127 


93 
125 
121!«i 
11114 

no 

96 

92% 
133 
108 
228 
130 

90 
140 
II2J4 
220 
130 
161 
135 
112 
122i« 
159 


210 


70 

65' 
45 

980 


143 

145 

16 

19 

20 

129 

132 

32 

57H 

46 

1251* 

»6 

92 

110 

9 

9\ 

37 

12% 

13 

133 

128 

19 

20 

150 

162 

109 

112 

83 

3IJ3 

136 

12314 
1111^ 
■  2 
137 14 


187 

132 

1051. 

125% 

12514 

137 

ll£i4 

1031, 

1121-j 

102 

1321, 

142U 

S3'i 


15'." 
130 
151 
161 
185 
12s  •'a 
101 
1291s 
1231s 
106 1-1 
90 1« 
11I>« 
141% 
121 
10913 

150 
340 
167 
340 
150 
IIH 
150 
235 
235 


First  Ward 100    129is 

Fourth  National. .100   110 

Preeraans' 100)  ilO 

Globe lOOi 

Hamilton 100 

Hide  &I.*ather...  100 

Howard lOO, 

Lincoln lOO' 

Manufacturers'..  .100, 

garket 100 

llarket(Brighton) .  100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Mercliandiee 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Vew  England 100 

Xorth 100 

North  America 100 

OldBoston 100 

People's 100 

Kedemption 100 

Republic IOC 

Etevere 100 

Rockland .100 

Second  Nat 100 

«carity 100 

Jnawmnt 100 

3ho8  &  Leather 100 

itate 100 

Suflolk 100 

Third  Nat 100 

traders' 100 

Tremont 100 

Dnion 100 

Washington 100 

^Tebster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers'.  . 

Mechanics' 50 

Nassau 100 

Cblcago. 
American  Exch.  Nat. 

Atlas  National 

Chicago  Nat 100 

Oomrocrcial  Nat ...  100 
Contlnoutal  Nat. ..100 

First  National 100 

Fort  Dciirborn  Nat. 
nide  and  Leather. 100 
.Merchants' Nat..  .100 
Metropolitan  Nat.  100 
Naf.  Bk.  of  Anier..lOO 
Nat.  B'kotllUnois.lOO 
Northwestern  Nat.  100 

Union  National 100 

Un  .Stock  Y'ds  Nat.  100 
Cincinnati. 

Atlas  National 

Cincinn.ati  Nalional... 

Citizens'  National 

Commercial  Bank 

Eijuiiable  National... 

Filth  National 

Firet  National 

Fourth  National 

German  National 

Market  National 

.Merchants'  National.. 
National  Lalavette... 

Ohio  Valley  Nat'l 

Second  National 

Third  National 

Western  German  Bank 
Hartford. 

.■Etna  Nat 100 

American  Nat 50 

Charter  Oak  Nat.. 100 

City 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange .  50 

Phoenix  Nat 100 

State 100 

United  States 100 

Louisville. 
15'nk  of  Commerce. 
Bank  of  KentuckylOO 
Bank  of  LouiavUlelOO 
Citizens'  National. 100 

(5ity  Nat 100 

Falls  City  TobaccolOO 
I'anners'of  Ky  ...100 
I^armers'  &  Drov. .  100 

MrstNat 100 

German  Ins.  Co.'s.lOO 

I  German 100 

I  German  National.  100 

Kentucky  Nat 100 

l/ouisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat-  ..100 
Northern  of  Ky  ...100 

People's  Bank 

ISecond  Nat 100 

Security 100 

Third  National ....  100 

Western 100 

TTenr  Orleans. 
Bank  of  Commerce.  10 
(Ifniil  .t  Ra.nlriinr..10'l 


iiy 

180 
200 
116 

258 

i'ei' 

360 

1871* 

139 

207 

800 

170 


70 

38 
18JH 
105 


2651s 

i47i« 
9218 
140 
275 
132 
197'« 
1461s 
205 

102 

60 
1C2 

90 

48 
112 
100 
146 

80 

56 
118 

90 
250 

123 
165 
9:3 
119 
116 
109 
109 
107 
175 
135 
175 
1S9 
131 
255 
r36 
143 
124 
119 
115 
180 
139 
130 


808 
1/17% 


Ask. 

130 
112 
101 

931* 
127 
122 
IIII2 
112 

961s 

93 
137 
1081a 
230 
ISOifi 

90 14 
1404 
112i« 
225 
132 
1611, 
135 14 
11214 
123 
160 
132 

51 

130 14 
152 
163 
195 
130 
10114 
130 
124 
107 

91 
11113 
142 

l::iis 
HO 


Bank  Stocks. 


Citizens' 100 

Germama  Nat 100 

Hibernia  Nat 100 

Louisiana  Nat..  ..100 

Metropolitan 100 

Mutual  Nat 100 

Sew  Orleans  Nat..  100    560 


Bid. 


Ask. 


Insurance  Stocks. 


130 


117 

26212 

108 


175 
200 

90 
60 

lao 


133 

95 
270 
195 
152 
100 

421s 


I3413 


ISO 


105 
35 


108 


871s 
60 


94 


125 
166 
99 
120 
117 

no 
no 

108 
176 
136 
180 
140 
133 
257 
134 
145 
126 
120 
116 
182 
141 
131 

8 '8 


People's 50 

State  Nat 100 

Union  Nat 100 

Whitney  National.  100 
Ne^T  ITork. 

America 100 

American  Kxch'eelOO 
Asbury  Park  Nat.  100 

Bowery... 100 

Broadway 25 

Butchers'*  Drovers25 
Central  National..  100 
Chase  National   ...100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Columbia 

Commerce 100 

Commercial 

Continental 100 

Com  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National . . .  100 

Firth  Nalional 100 

Fifth  Avenue 100 

Fourteenth  Street.lOO 
Gallatin  National  ..50 

Garlleld 100 

German  American.  .75 
German  Exchange.  1(50 

Germania 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  <fc  Tr...lOO 

Irving 50 

Leather  Manufts. .  100 

Lincoln 100 

Madison  Square...  100 

Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics' <fe  Tr..  .25 

Mercantile 100 

Merchants' .50 

Merchants'  Exoh'e  50 

Metropolitan 100 

Metropolis 100 

MuiiDt  Morris 100 

MuiTay  Hill 50 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National....  100 
North  America  ....  70 

North  River 30 

Oriental 25 

Paciflo .50 

Park 100 

People's 25 

Phenlx 20 

Produce  ExchangelCO 

Republic IOC 

Seaboard 100 

Second  National..  100 
Seventh  National. 100 

Shoe  &  Leather 100 

Sixlh  National. ....100 

St.  Nicholas 100 

StateofN.Y 100 

Tliir.l  Natio.ial  ...100 

Tradesmen's 40 

United  States  Nat.  100 
Western  National .  100 

West  Side 100 

Philadelphia.^ 
B'k  of  N.  America  .  100 
Central  National . .  100 

City  National 50 

Commonwealth  Nat  50 

FlrstNat 100 

Farmers'&Mech.N.lOO 
Fourth  St.  Nat'l... .100 

Fudepeudence lOt 

Girard  National 40 

Keystone  Nat'l 50 

Manuf  act'r'rs'  Nat.  100 
Mechanics'  Nat.... 100 
Nat.B'kN.  Liberties  50 

Penn  National 50 

Philadelphia  Nat. .  100 

Republic lOti 

.Seventh  Nat 100 

Union 50 

Portland,  Me. 
Cumberland  Nat..  .40 

CanalNat 100 

CascoNat 100 

FlrstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 

St.  liouls. 
B'k  ol  Commerce. .  100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mcchaulea' 100 

Merchants'  Nat ...  100 
St.  Louis  National.  100 
Tliird  National 100 


145 


295 


4500 
1''6"" 


81a 
230 
200 
2c0 
152 
230 
123 
^(.0 
139 
148 
135 
205 
167 
184 
190 
132's 
107 
147 
120 
300 
122 

2V6' 


120 


I61 
230 


170 


123 


142 
152 


89 


163 
i26" 

no 

105 


9i 

9319 

183 

340 

150 

50 

162 

IU114 

1301s 

U8 

no 

89 

1301? 

163 

85 

165 

80 

48 
153 
140 

no 

119 
132 

4571s 

340 

170 

190 

135 

90 
135 
103 
130 

f-9 


50 
155 
142 
112 
120 
134 

162 19 


Sam  Francisco, 

Ansrlc-Callfornian 

Bank  of  California 

FlrstNat.  Gold.. ..100 
Pacific 

FIRF     INSVK'CE 

STOCKS. 

Boston. 

American  F  &M..100 

Boston 100 

Boylston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune F.  &  M...100 
North  American  ..1(K) 

Prescott 100 

Washington 100 

Hartford,  Conn. 

.'Etna  Fire 100 

Connecticut 1(K) 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

Nenr  Orleans. 

Crescent  Mutual . .  lOo 

i actors' and  Tr...lOO 

Firemen's 50 

Germania 100 

Hibernia 100 

Home 100 

Lafayette 50 

Merehants'MutuallOO 
Mechanics'  &Tr...lOO 
New  Orl's  Ins.  Ass'n  30 
New  Orl's  Ins.  Co. .  50 

Sun  .Mutual 100 

Southern 100 

Tentonia 100 

New  ITorlt. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 25 

Citizens' 20 

City 70 

Clinton 100 

Commonwealth.  ..100 

Continental 100 

Eagle , 40 

Empire  City 100 

Exchange 30 

Farragut 50 

File  Association  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 5u 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 100 

Long  Isl'd  (B'klyn). 50 
Manuf.  &Bullders'100 
.Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  St 

Nassau  (B'klyn) 50 

National 37is 

N.  Y.  Enuitable 3.'i 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Paciflo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenlx  (B'klyn)  ....5(* 

Rutgers' 25 

Standard 50 

Sterling 100 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City .  .5( 


Bid. 


64 19 
2l7»s 
141 
152>s 


97 
1481s 

801s 

sOifi 
111 
189 

411a 
1151s 
xllS 

75 
100 
100 

73 

248 


Ask. 


295 
130 
32 
180 
105 

48 

13 

53 
118 

68 

90 

72% 
X  57 
113 

ISifl 

23 
123 

84 
123i« 


146 
160 


98 
150 

SI 

90 
115 
190 

42 
116 
116 

78 


75 


11219 


86 


50 
15 

56 
122 
701a 


75 
58 

117 
21 
25 

125 
87 

127 


140 
,92ia 


ICO 


13J 

lfi«) 

155 

165 

115 

120 

140 

150 

112 

116 

no 

115 

80 

85 

<J0 

100 

ISO 

185 

190 

200 

80 

90 

no 

105 

103 

108 

loo 

115 

75 

85 

290 

298 

153 

160 

115 

120 

'200 

215 

SO 

60 

90 

95 

130 

135 

130 

135 

79 

80 

110 

115 

160 

170 

80 

82 

80 

85 

75 

85 

bO 

90 

loo 

120 

90 

100 

70 

HO 

73 

76 

SO 

85 

130 

135 

90 

95 

165 

170 

70 

73 

132 

140 

85 

90 

155 

16U 

55 

60 

150 

160 

75 

80 

100 

105 

1-20 

130 

103 

108 

77 

80 

95 

100 

145 

150 

)40 

1.50 

275 

■JH-J 

PRICES      OF      EXCHANGB 
JUKmUGRSHIPS. 


N.Y.Stock 20,000  Did. 

Last  sale,  Dec 20,000 


72.5  a»k. 

725 
1,500  ask. 
1,330 
1,050  bid. 
1,000 

600  bid. 

600 

"""60 

1,173  bid. 
1,173 

Boston  Stock fT2,oOO  ask. 

12,000 
3,000  bid. 
3,000 
1,600  ask. 
1 ,600 


N.Y.CousoLStockA  Pet. 

Last  sale,.  Dec  11.. 
N.Y.  Produce 

Last  sale,  Nov 

N.Y.Cotton 

Last  sale, .Dec.  11.. 
N.Y.Coffee 

Last  sale,  Nov 

N.Y.  Metal 

Last  sale,  Dec 

R'l  Est  Exch.&Auo  R'm 

Last  sale,  Nov, 


Last  sale,  Aug, 
PhUudelphia  Stock 

Last  sale,  Doc. 6... 
Chicago  Board  of  Trade, 

Last  sale.  Nov 


*  a  uuiuu'bl,  ui  Idle  traasaotloas. 


§  uuoiauous  per  el  are. 


Okcxmber  in,  1888.] 
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Juucstmeut 

AMD 

ilailrcrad  |utclligcuce» 


I%«  INVESTOBB'  SUPPLKMKHT,  a  pamphUt  of  182  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
OitUs  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies,  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  liarch.  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  CaRONtOLS  at  60  cents  each 
and  to  others  at  $1  per  copy. 


BOAIW. 


Wttkor  Vol     Igail     I     1887, 


I(  Vovl 

k   Nov  I 
■nttr'T, 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


HOAD*. 


Latest  Samingi  Seporled. 


Week  or  Mo 


Ailegheny  Val..  October... 
AU'h.  T.  &  8.  Fe.  Oetotier... 
Atlamu  it  Char  'Sepi'mUer. 
Atlanta  A  W.  Pt..'Octol)cr  ...' 
AtlimtiOit  Pac..  I8twk  Dec! 
B.AtO.Ea8t.I.lDe8  Octolx  r ... 
Western  Lines. '  Oetnlier ... 

Totftl Oitobcr... 

Bait.  A  Potomac i October  ...1 

Boeoli  Creek October... 

Buft.Roih.ifePiMllstwk  Deo 
Bar.C.Rap.&No.:4tlnvk  Nov 
Cairo  V.  A  Clito    Ist  wk  Deo 


1888. 


$ 

202.468 

1,560,713 

114. 972 

•19.907 

6.5,307 


1887. 


192,67u 

1,674,1(1 

124,357 

.'J4,.309 

4.-)(i 


1,404.0461  l,480.,'i3 1 


Jan.  1  lo  Latest  DaU. 


1888. 


$ 

1,718,153 

12,799,735 

934,883 

330,448 

2,720,025 


Gal.  Southern . 
•Camden  &  Atl'c 
Cana<llau  Pacltlc 
Op.I'''r.)£Va<l.\'al 
Carollnii  Cent 


3il  wk  Ocii. 
October ... 
l8t  wk  Deo 
Novcml)er. 
Octoi)er ..-! 


Cen.RR.&Bg.Co.!Ootobcr . . . 

Centrallowa IstwkDec 

Central  or  X.J.   ;Oelol>er... 
Central  Pacitic  .  Scpt'mlcr 

Central  of  8.  C.  Hi  iil'mber  I  S|585 

Cent.  Vermont. .  i  Itfi  wk  Nov  55,013 

Oharlesl'u  &8av'Sci>t'nil>cr  33,12.i 

Cheraw  &  Uarl  i8f  pfmber  i  6,224 

Ches.  A;Oliio....|3il  wk  Nov'  87.755 

Eliz.  L.  &B.  S.  Sepfmber  '  94,7S.i 

0he«.O.*8.  W..  November.  181,002 

Cheshire  Sept'mber.i  5H,074 

Ches.&  Lenoir.    Scpi'mlcr  6.064 

Chic.  A  Atlantic.  I  Ut  wk  Deo  43,276 

Clilc.Biirl.  ANo.lOctobcr...  248.614 
Chic.  Burl.iQ.    October   ..'2,802.343 

Chic.  A  Kast.  ni.'lst  wk  Decl  54,185 

Ohio.  A  Ind.  Coal  Ist  wk  Decl  16,500 

Chic.  Mil.  JiSt.P.j  1st  wk  Deo  528,000 


403,900  467,753 

1,S67,940  1,048,287 

144.338  13S.628i   1,284,838 

69.512  72,816   755,90!' 

35,731  44,7761  1.795.787 

7T,7>!>!  86,49-  2,544,178 

16,017  14.121   685,258 

19.751  31,416    1,263.261 

41.13.>  37,520        623,823 

281.000  275.000  12,318,130 

31,45(/  26,960        299,289 

63,20l!  60,113        427,452 

901,2951  87,5,654    5.79(;,.376 

32.451  30.162     1.289.708 

LSL^.-e^l  96.5,749111.025,691 

1,138,173  1,325,237  11,600.230 


2,972,265 
6,376 
240.480 
741.718 
25,423 
251.512 
16,239 
U  5.260 
54,977 
38,002 
23.440 
2.5.650 
247,335 
f,8?3 
14.401 
42,008 
15,570 
37,695 
417,270 
607,131 
5,728 
126,084 
7,011 
63.971 
150,000 
25,275 
105.711 
33,015 
20,808 
170,007 
142,831 
4.999 
14,956 
48.852 
68,717 
31,036 
14,493 
17,287 
66,592 
133.057 
39,140 
3.929 
369,'i80 
434,015 
64,536 
1H,.500 


Kann  whn*  Olilo'lth  wk  Nov'        e^lot  ! 


10,115 

52.731 

38.508 

11.468 

93.083 

109.707 

209.140 

73,964 

6,5a9 

44,585; 

192.888 


74,270 

403^40 
53,991 


738,648 
1,317,675 

438,470 

57,082 

2,016,119 

1,604,552 


242,173 
10,976 

109,8i0 
61,830 
30,ii54 
21,175i 
2tt,507 

253,296 
8,40:^ 
16,428 
47.785 
13.072 
40,100 

454,237 

737,314 
6,750 


Chlo.  A  N'th w'n.  (October  . . . 
Chlo.  A  Oh.  Riv.  November 
Ohio.St.P.AK.C.  November 
Chlo.  8t.P.M.AO.  October 
Chic.  A  W.  Mich.  Ist  wk  Dec 
Cln.Ind.St.L.&C.'october . 
Oln.Jack.  AMac.  4thT?kN(ivi 
Cln.N.  O.  AT.  P.  4thwkNovi 
Ala.  Gt.  South.  4th  wk  Nov 
N.Orl.  AN.  E    4thwkNovl 
Vloksb.  A  Mer.!4tliwkN()v! 
Vlcks.  Sh.  A  P.  i4thwk  Nov 
ErlauKcrHyst  !4thwkNov 
Oln.Ricli.&Ft.W.  latwk  Dec 
Clu.Scl.  A. Mob..  October..  I 
Oln.Wasli.ABalt.  Istwk  Dee 
Clev. Akron ACol  4thwkNov 
Olev.  A  Canton  | October.. 
Olev.Col.c.AIna  October. 

Whole  sj  stem.! November. 
Clev.  A  Marietta !  1  st  wk  Dec 
Color.  Midland..  November. 
Ool.  A  Cin.  Mid  -Ist  wk  Dec 
Ool.Hock.V.AT.  iBtwk  Doc 
Denv.  A  Klo  Gr.  j  ist  wk  Deo 
Den  v.  A  R.  O.  W.  1  St  wk  Dec 
Deu.S.P'k  APac.  jscpt'mber 
Det.BayC.AAlp.  November. 
Det.Lans'KA  No.  1st  wk  Deo 
Dululh  8.8. AAtl. ,  October  . . 
E.Tfnn.Va.AUa.|4thvvkNov 
Bvaus.AInd'plia  Istwk  Dec 
Evansv.  AT.  H.  Istwk  Deo 
PUnt  A  P.  Marq.lst  wk  Deo 
Pla.R.ANav.Co.  August.... 
Pt.W.  A  Deu.Cltv  4t  h  wk  Nov 
Den.  T.  A  (iulf  3d  wk  Nov 
Den.  T.A  Ft.W  3(1  wk  Nov 
tWholesist'iK.  3d  wk  Nov 
Georgia  Pacitic .  November. 
Or.  Hap.  A  lad.. .  i  st  wk  Dec 

Other  lines llstwk  Dec 

Grand  Trunk...  I  Wk  Deo.   1 
Gull:  C'ol..t  S.Fe.  October.. 
HouB.\  ic.x.Cen.  4th  wk  Nov 
Huiijc~fiuVHIien  November.! 

Ill.Cen.(IU  A.8o)  Novciiiber.' I,117,.ihO  1,191,228 
Cedurfc.vVjJUu.  Nu\cml)i  r.i  lO.LiTJi  8.421 
JDu:i.,\.'^ic.'xC.  NovciiilM  r.      1 13,'J:;  ■:     ir..l,5r5 

Iowa  lino..) jNovember!     1.^3...^ 

Total  .ill iNovi  Miber.  1,271. 

Ind. Uei!.« West  [Novomber.i       27 

■      ~ o'  ft   1IM    I  ^\4' 


2,774,923  19,390,655 

!>2,f88    2,011,267 

11,500|   498.856 

545,695  23,117,500 


1887. 

$ 

1.676.230 

15.308,334 

910,319 

328.411 

2,455,980 


1,197,534 

C07,657 

1,090,351 

2,700,587 

714,03>l 

1,154,509 

610,3(2 

10,729,072 

249,811 

411,227 

5,257,615 

1.218.175 

9,4X1,588 

9,809,429 

63,325 

362,6l2 
55,7(8 


l«t  WU  Dc. 

Nii\  I'iniitr 

Hcpt.'mi'er 
,  lib  wk  Nov 

No  viMiiber. 
iSoiifiiibiT. 


792,484 

1.798,547 

493,421 

48.260 

2,060,078 

1,979,297 

23,085, S56 

1,939,985 

403,392 

23,394,050 


ic.r".?-  f  •  "f  - 

K.W 
K.  (. 

KoiIliirKy  •  t-rii 

KiK>link  A  Wem 
KlnifHt'ii  .V  I'eni 
Knox  v.  A  Ohio 
Lake  K.  A  West 
LehlKh.tilltul.. 
L«IiAWllB.(>)al 
U  Rook  A  Mnm 

Urns  Island 

La.  A  Mo.  Rlv..    

Loala.Ev.A8t.i>.  1st  wk  Deo 
LoalST.ANashv.lUt  wk  Dec 
I»u.N.A.AClila.|l«twk  Deo 
I.oulsv.N.0. AT.  Istwk  Dec 
Lykens  Valley.  October... 
Mar.Col.A  Nor'nlOctober  .. 
Memphis  AChas.  !4th  wk  Nov 
;Moxlcai.  (;oiit  |Utwk  Deo 
Quud'Jara  Br.  ,  1st  wk  Dei- 
San  Luis  Dlv  1st  wk  Deo 
:Mez. N.  (allliis|,Noveinboi.< 
lUexloanBallwy  •  Wk  .Nov  2J  j 
MU.L.8li.AWe8t  ; Istwk  Doc 
MUwankeeANo.i  Ist  wk  Dec 
MInneap.  A  St.  L.  November.  | 
Mo  Kan.A  Tex.  iNovcmler. 
lutAGtN'nh  12  wksOot.t 
Mobile  A  Ohio  .  I  st  wk  Deo 
Nash.  Ch.  A  St.  L.  I  Noveni  lier. 
Natchez Jac.AC  l3wksNov. 
New  Brunswick.  (Jctober.  .  i 
N.Y.  Cen.  AH.R.  November 
N.Y.  L.  E.  AW.  October.. 
N. y. Penn. A O. .  Octo>'er ... 
N.Y.ANewEniij.  October...! 
N.  Y.  A  Northern  4th  wk  Oct 
N.Y.  Out.  AW...  1  st  wk  Dec) 
N.Y.Siia.A  W.. October.  .1 
Norfolk  A  West  :  1st  wk  Doc! 
N'theastni  (8.(;.)  Sopt'mber. 
Northern  ( 'ent'l  October  ...< 
Northern  l'.icillc  Ist  wk  Deo 

OhioA.MIss Istwk  Dec 

Ohio  River  .... 
Ohio  Southern . 
Ohio  Val.  of  Ky 
Omaha  A  8t.  L. 
Oregon  Imp.  Co 
Oreg.  K.  A  N.  <;o 


• 
OO,  176 
5,ii-i;i 

:t:i.i:f 


!  /an.  1  w  Utum  JIMb 


1888. 


80,001 
4,021 


r 


« 
8,772.017 

3au,'>5ft 

054.  IMH 
29.1.22V 

I  J2.5rri' 


1887. 


4.2I0,0M 
231,171 


I  '.l:i.i 
2(),:i'_'i; 

»79,n«ti 
iw.-'.^o 

2  111,1113 
40,718 
20,873 

333,435 
40.9141 
59.234, 

7.837 
33,887 
92,103 

7,2.59 

io,ioe 

221.747 

77,623 

50,411 

22.330 

143.000 

462,440 

171.26;. 

66,519 

261.570 

13,580 

S9.51H 

2,994.242 


1.-,,    , 
832,7to; 

24.410  . 

235,977    3.ina 

63.136 


25.347 
34K,j)iM) 

37.537 

61,301 

1 15.879 

6,H30 

39,325 
I20,I2u 


527,01; 
6tB,01< 

7'. 


181,702 

69,056 

47,033 

10,711 

147.684 

616,321 

186,169 

60.660 

260,625 

1.5.';  86 

86,974 


11 
2.111. 'i.i 
2,157,1'  H 
845,.Mll 
71. .532 
l,3i(3,H14 
5,121,846 


086.8 

7n 

117 
.  -lUi 

'■..  -  :.v<l 

'  ■  -I .  r;  t 

:i.'p.;,M-.'» 

1 : I  ^u7 

' .'.'  :n 
:  '11  :.:i 
.'.  "V.-o,i 
i  ,'.I'.'..TM 
<123.'J,i7 
55342 
1,550.107 
4,466358 


2.070,216 
3,506.412 
2.6  •4,662 
1,011.250 

1.205.122 
5,(il7.H:(S 
2,302.992 
2,349,215 
2,H40.154 
134.766 
732.160 


1.625,127 
3.322,528 
3.016.301 
911.533 
1.364,074 
6,768.402 
2.397.603 
2,380,627 
2.780.435 
152.101 
677.103 


3.256,304  32,282.7.3.<!33.067,003 
2,562,316  2,5.'iO,O08l22,eO7,252!22,23O  223 
5j'5,168|     ti4H,696 


1st  wk  Decl 
I  November. ; 
1st  wk  Deo 

c^i'tober  ...I 
October ...[ 
Octolx^r . 


526,417 1 

14,651 

28.250 

136.184! 

105.42 . 1 

39,,503' 

58(^.846 

384.2891 

104.262 

11.588 

18.41li 

2..509 

42.359 

397,191 

731,7101 

244,24mI 


469.883 
1."'.270' 
27.3  4 

131.469 

103.488 
54.359 

501.294! 


4,490.649    4,179,054 


l,597.280i   1.458.078 
1,195.607;    1,129,636 
4,572.997    3.930,677 
449.6851      390,555 
5.215.743!  5.180.483 
293,960  16,909.495  12,966.506 
94,935;  3,.589.93l{  3.377,381 


8,970' 

60.153 

2.270, 

41.166 

431.819 

615.046 

182.572 


Oreg.  Short  Line  Hepl'mbcr 

Pennsylvania...  October.  .  5,110il57  4,989..52i 

PcorlaDee.AEv.  llhwkNov        16.T6di       17.795 


2,786.216!21,608.922  22,298,972 


5,160'    55,76(!i 

209,4601  2,110,4551 

776,0701  5,342,951 

25,134;  1,330,727 

2,218.201 

497,374 

3,304,1)93 

l,390,>-73 

788,824 

432,111 

501,41( 

6,418,250 

378,352 

91,523 

1,938,31 

611,903 

321,609 

3,605,11^ 

6,930,188 

269,365 

1,2S  0,483 

337,778 

2.821, 2f;0 

7,209,363 

1,205,271 

831,264 

428,136 

971,150 

1,244,988 

5,102,lt6 

229,423 

762,647 

2,245,646 

674,748 


;  7,795 
61,804 

155,500 
20,776 

130,818 
31,093 
20.041 

179,962 

151,473 
4,749 
15,679 
46,300 
64,153 
11,24" 


124,158 

39,032 

2.883 

359,718 

367,167 

5.5,326 

15,692 


62,128 

1.560,.">08 

5,625,085 

1,329.517 

2,235.005 

447.920 

3,079.4.t5 

1,417,271 

628,116 

4.4,349 

536,450 

6,155,071 

392,050 

91,249 

2,072,056 

514,373 

310,927 

3,775,278 

7,310,498 

294,313 


987,976 


1,181,194 
2,109,013 

189,055 
17,039,049 
2,539,461 
2,501',509 

140,208! 


310,574 

2,591,191 

7,424,785 

1,095,023 

982,848 

435,666 

1,075,748 

1,260,478 

4,826, 1S2 

221,288 

804,862 

2,413.210 

667,775 

644,375 


1,133.273 
2,231,207 

155,308 

18,050,008 

2,195,759 

2,587,775 

144.341 


10,526,276  10,711.732 
91.7211       103.467 

1. "0(1. 14s     l.lci.->.!H8 


251.661)' 


•  ...'16 
17.4,497 


Petersburg October 

Phila.  A  trie October. 

Phlla.  A  Bead'g.  Octoiier . 

Coal  A  Iron  Co.  i  October  . 

Tot.bothCo'8..iOcto'  or. 

Pitts.  A  West'ru    Istwk  Dec 

P'rtRoyalA.VuB.  .Sept'inbor  \ 

Pt. R'al.fe  W.Cai'.  Sopi'mber 

Prescott.  tt  Ariz.  November,  i 

Rich.  A  iVlleghT. ,  1  st  wk  Dec 

RAW.P.Ter.Co- 

Rleh.  A  Dauv  [November. 

Va.  Mid.  Dlv..!November. 

C.  C.  A  A.  Dlv.  N  veuiber. 

Col.  A  Or.  Dlv  November. 

West.  N.  C.  Dlv  November. 

W.  O.  A  W.Div.  November. 

Ash.  ASp.  Dlv.  November. 

Total  all...  'November. 

Rich.  A  Peters'K  October ... 

Home  W.  A  Og  .    October 

8t.L.A.AT.H.Bs.  Istwk  Dec 

8tL.  Ark.ATex  I  Istwk  Deo 

SeUASanFran.  Istwk  Deo 

SUPaulADiilutlj  November. 

8t.P.Min.A.Maii.  November. 

8.Ant.A.\r.Pa3s    IthwkNov 

Soloto  Valley Hipfmber. 

Seab'rd  A  Roau. !October ... 

Seattle  L.S.A  E  'November. 

ShenandoabVal    November. 

8oatbCan>lina     October... 

So.  Pacitic  Co.— 

Gal. Har.AS.A.  October . . . 

Louia'a  West..  October... 

Morgan's  LAT.  October . . . 

N.  Y.  T.  A  Mox.  October . . . 

Tex.AN.OrL.jOotober... 

Atlan'c system  October.. 

Pacltlo  system  Sepfmbor 

Total  of  all . . ,  Seut'mber 

So.  Pao.  HR.— .. 

No.  Dlv.  (Cal.)'8ept'mber. 

So.  Div.  (Cal.)  Sopt'mber 

Arizona  Dfv..lScpt'mber 

New  Me.x.  Div. 'Sept'mber. 

Spar.  Uu.  ACoi    Sept'mber 

Stateuls.  Kap.Ti  November. 

SumuiitBrauch  [October... 

SutroTunncl ^October . . . 

Texas  A  Pacido.  1st  wk  Deo 
Tola. A. A  N.M'h  1  st  wk  Dec 
Tol.  A  Ohio  Cent.  1  st  wk  Dec 
Tol.  P.  A  West..  4th  wk  Nov 
ToLStL.AK.0  October... 
Union  Pacltlo . . .  October . . . 
Valley ot  Ohio..  October... 
Wab.  Western...  Istwk  Dec 
Wab.,  E.  of  Mlse  October ... 
West  N.Y.  A  Pa.  Istwk  Deo 
Western  ot  Ala.  October... 

[West  Jersey October . . . 

W V.Ceii.APltt3   October.. 
Wheeling  A  L.  E.;  1st  wk  Dec 
Wll.  OoL  A  Aug.  Sept'mlter. 
llWlaconsIn  Cen.  I  let  wk  Dec 


440.168; 
506,140 
120.9921 
331,098 1 

4.121,2'8| 
5.238,990 
l,895,126| 


348,305 

532,770 

97,240 

351,051 

3,403,250 

4,220,363 

1.474.909 


48,503,133|46.043,195 


30,5.'>5        29,494,_    346,40S>       295.871 

441.026      363.<119r3.703..546i    3,340,570 

2,155.9.53  2.085,791  17,190.923   18,089,322 

•2.140.684  2,321.204  1.5,567.489  15,860,486 

!4,296,637  4,406,995 !32,75'j,417l33,940.808 


39.612 
17,325 
17,26(. 
12,13. 
iO,307 

484,900 

142,900 

97,4011 

71,300 

51,90;i 

9,700 

11,200 

869.300 

23,703! 

322,349 

18,470, 

72,156 

114,.548 

112,866 


38,02: 
33,164 
27.658 
8,639 
:  0,475 

467.100 

136.800 

93.675 

72.740 

50.535 

9,038 

12,092 

841,980 

19,322 

316.802 

.  19.726 

65.806 

139,977 

177,192 


940,900  1,169,843 
23,592        15,427 


72,836 
82,482: 
14.589! 
■;  0.000 
146,508 

315.138 
95,740 

537,68e ! 
18,475 

131.050| 


77,768 
77,166 

87',819 
138,382 

355,540 
81.198 

554,115 
16,633 

122.125 


1,884.369 
iS.J.OH 
220.678 
114,01 
634,123 

4.108,531 

1,687,012 

827,888 

567,274 

585,589 

HI, .595 

107.256 

8,085.145 

218,794 

2,798,751 

858.784 

2.797,223 

5,383,443 

1,398,051; 

8,426,371 ! 

905,715 

500,4571 

944,557 

iih',56 
1,019.688 

3,061,598 
789,952 

4,057,675 
114,580 

1,170,329 

9,190.129 


1,101.089  1.129,611 
3,138.088:2.51(.i,557  25,933.414 
■  ~" 3,4U,823!34,022,45& 


4,074,821 

210,830 

553,162 

116,074 

!       69,723 

7.643 

53,000 

131,877 

19.147 

1.50.371 

lO.lOt 

19,91t 

1M,457 

64,422 

'2,051,254 

62,059 

120,402 

680,280 

63,300 

46,430 

116.401' 

70,337 

16..558 

56,028 

65,230l 


157,040 

256,059 

122,173 

55,703 

7,174 

51,651 

172,818 

21,912 

141..554 

11,263 

25.420 

21.324 

47.009 

2,034,466 

55.308 

113,960 

679,7.'^3 

9.5,'0O 

93,980 

104,208 

49,286 

15,.'U)8 

79.434 

60.313 


1,523,006 
4.999,971 
1.. 594,141 

756,12 
71.6*24 

856,630 
1,221,832 

262.014 
9,882,562 

636,757 
1,120,170 

813,204 


24,244.160 

655,233 

5,363,447 

9,404,027 

3,005,852 

363,847 

1,398.176 

635.707 

811,669 

948,091 

3.600.357 


1,907,508 
'.235,902 

193,236 

82.790 

577,796 

3.990.227 

1.. 526,634  - 

784,581 

901,696 

630,240 

109.171 

73,265 

7,624,77* 

191.838 

2,678.000 

892,847 

2.444,942 

5.828,575 

1.561,399 

7,831.040 

500,302 

570,609 

500,297 

s'ii',MO 

974,820 

2,741,003 

689,034 

3,509,022 

141.833 

1,040,047 

8.121,032 

20,500.973 

27,492,400 

1,284,620 
2,934,204 
1,209.491 

540.478 
50.104 

804,823 
1,083.636 

202.184 
5,6^5,352 

498,158 
1,000,367 

880,145 


23.716.300 

917,714 

6.021.605 

9,706.046 

2,604.054 

384,980 

1,271.360 

318,941 

689.832 

523,161  . 

3.505,232  ■ 


*  And  branches.  ;  Mexican  oarrener.  ||  All  UitM  loeladad.       O 

t  Includes  whole  system  from  Fort  Worth  to  Denver,  bat  not  eamlngi^ 
ou  Joint  track— ruolilo  to  Trinidad. 
}  IncludlQji  Iowa  Falls  A  Slou  x  City. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

Ah  in  the  week  preceding,  aggregate  earnings  for  the 
first  quarter  of  December  show  a  slight  Improvement  on  las* 
year,  the  increase  being  2 '54  per  cent  on  51  roads. 


If*  week  of  December. 


Atlantic  &  Pacific 

Bnflalo  Rocli.  &  Plttsburs. 

Cairo  Vln.A  CWo 

Canadian  PaclUc 

Central  Iowa 

OUcago  &  Atlantic ... 

Chicago  &Ea8t.  Ills 

OUoajTO  i1^  Ind.  Coal 

Chicago  Mil.  &  St.  Paul. .. 

Chlcaeo  &  West  Mloh 

Cln.  Rich.  &  Ft.  Wayne... 

Ctn.  Wash.  &  Bait 

Cleveland  &  Marietta 

Col.  &  Cin.  Midland 

Col.  H.  Val.  &  Toledo 

Denver  &Elo  Grande 

Denver  &  R.  Grande  VVesl. 

Detroit  Lans.  &  Nortli 

ETansTlUe  &  Indlanap... 

EvansTllle  &T.  H 

TUiit  <fe  Pere  Marquette.. 
Grand  Rapids  &  Indiana. 

Otlier  lines 

Kingston  A  Pembroke 

LakeBrieifc  Western 

Loulsv.  Evans.  &  St.  L.. 
Louis  vlUe  &  Nauhvllle. .. . 
IculsvUle  N.  Alb.  A  Chlo. 
Louisville  N.  O.  A  Texas. 

Uexlcan  Central 

Milwaukee  L.  Sta.  &  West. 
Milwaukee  &  Northern . . . 

Mobile*  Ohio 

New  York  Ont.  &  West. . . 

Norfolk  AWestem 

KortihemPacitlo.. ,. 

Ohio  <&  Mississippi 

Ohio  River: 

Ohio  Valley  of  Kentucky. 

Pittsburg  &  Western 

Richmond  &  Alleghany.. 
Bt  L.  Alt. A T.H., branches 
fit  Louis  Ark.  A  Texas. . 

Bt  Louis  A  San  Fran 

Texas  APacitlo 

Toledo  A.  A.  A  No.  Mioh. 
Toledo  A  Ohio  Central  ». 

Wabash  Western 

Western  N.  Y.  A  Penn  .. 
Wheeling  A  Lake  Erie... 
Wisconsin  Central 


Total  (51  roads) 3,616,327    3,526,605 

Wet  Increase  (2-54  p.  o) 


1888. 


65,207 
3.>,731 
16.017 

281,000 
32.451 
43,276 
54,185 
1G.500 

528,000 

25,423 

6,883 

42,008 

5,728 

7.011 

63.971 

150,000 

25.275 

20,808 

4,999 

14,!)56 

48,852 

39,140 

3,929 

2,350 

43,193 

20,873 

333,4  3 
40,944 
59.234 
92,103 
50,411 
22,330 
66,519 
28,250 

10\421 

384,289 

104,262 
ll.SSS 
2,.509 
39.612 
20,307 
18,470 
72,156 

114,548 

150,371 
16,402 
19.910 

120.402 
63,300 
16,5.58 
65,230 


1887. 


55.4156 
44,776 
14,121 

275,000 
30,162 
44,585 
52,588 
11. .1(0 

545,695 

2.s,134 

8.402 

47,785 

6,750 

7.795 

61,801 

155,500 

20,775 

20.041 

4,749 

15,679 

46.390 

39,032 

2,883 

2,239 

36,866 

25,347 

348,5.50 
37,527 
61,391 

120,129 
47,033 
19,711 
60,660 
27,394 

103,488 

293,960 
94,9S5 
8,970 
2.279 
38,022 
10,475 
19,728 
65.806 

139,977 

141,554 
11,263 
25,420 

115,»60 
55,500 
15,508 
60,313 


Increase.    Decrease. 


9,751 


1,896 
6,000 
2,289 

■i',597 
5,000 


289 


2,167 

"4'.5b0 
76 
250 


2,462 
108 

1,046 
111 

6,327 


3.417 


3,378 

2,619 

5,8,59 

856 

1,933 

90.329 

9,327 

2,61- 

230 

1,590 

9,832 


6,350 

'8,817 
6,1.:  9 


4,442 
7,800 
1,050 
4,91 


215,06a 
89,722 


S 
"9,645 

"i',309 
17,695 


1,519 

5,777 

1,022 

784 

'5.500 


723 


4,474 
15,115 


2,157 
23,026 


1,256 
'25.4'2'9 

".V,5l6 


125,341 


For  the  fourth  week  of  November  the    final  state  men  t 
<how8  a  gain  of  3 '18  per  cent  oa  69  roads. 


ith  week  of  November. 


Prev'ly  report'd  (44  roads) 
Surl.  C.  R.  A  Northern. .. 
Cincinnati  Jaok.  A  Mack. 
Cln.  N.  O.  A  Texas  Pao. . . 

Alabama  Gt.  Southern.. 

New  Orleans  A  N.  E 

Vioksburg  A  Meridian.. 

Vlcksburg  Shrev.  A  Pac. 
Clnclmiati  Rich.  A  Ft.  W. 

Cln.  Wash.  A.  Bait 

Cleveland  Akron  A  Col... 

Cleveland  A  Marietta 

Denver  A  Rio  Gr.  West.. . 

East Tenn.  Va.AGa 

Flint  A  Pi-re  Marquette.. 
Fort  Worth  A  Denv.City.. 
Orand  Rapids  AInd 

Other  lines 

Houston  A  Texas  Cent. .. 
XJngHt4>n  A  Pembroke  . . 
Little  Rock  A  Memphis... 
Memphis  A  Charleston. 
Ohio  Vuley  of  Kentucky. 
Blithmoud  A  Allcghaay. .. 
Ban  Antonio  A  Ar.  Pass.. 
loL  Peoria  A  Western.... 


Total  (69  roads)... 
Het  increase  (2-18 


P.O.) 


1888. 


4,894,374 
77,789 
16,239 
105,260 
54.977 
38W02 
23.440 
25,650 
10, 142 
47.783 
15,570 

6,9S7 
46.075 
142.981 
62,543 
31,036 
58,398 

5.350 
64,5iJ6 

5,179 
10,850 
33,837 

3,2  ill 
17,611 
23,592 
18,457 


1887. 


4,777,481 
86,498 
10,9  76 

109,830 
61,830 
30,954 
21,175 
29,507 
10,603 
60,1S1 
13,07 

6,441 
36,4-0 

151,473 

66,805 

11,247 

59,650 

4,614 

55,3.'6 

4,882 

24.446 

39.325 

3,168 

11,569 

15,427 

21,324 


5,848,884    5,724,207 


Increase. 


236,403 


5,263 


7,048 
2,265 


2,498 

546 

9,623 


19,789 

""736 

9,210 

1:97 


Decrease. 


119.510 
8,709 

"4',5'7'6 
6,853 


3,851 

4'il 

12,351 


52 
6,04.' 
8,165 


307,93fl[ 
124,677 


8,492 
4,262 


1,252 


4.598 

£5.488 


2,S6  7 


183,262 


Net  Earnings  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  tor  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  sompanies  whose  fiscal  year 
does  not  correspond  vith  the  calendar  year. 


-  October. — 


,—Jan.  1  to  Oct.  31.- 


1888.  1887.  18sS.  1887. 

Roads.                                       $                «  $  « 

Burl.  Ced.  Rap.  4  No.Groas.  33ii,>-56  319.668  2,274.025    2,400,993 

Net...  146,-(21  1  1,830  539,513        555,;61 

Central  of  Iowa f+roa«.  141,900  128,672  1,131,7?3    1,079  421 

Net...        10,»24       37,481  6l,93d          b4,882 

Chesapeake  A  Ohio.. Gross.  393  787  412.349        

Net...  131.337  123,482         

Ckea.  O.  A  Sonthw'li.Gross.  204,997  222.728  1,636,673    1,589,407 

Not...        88,731  116,011  590,153        660,714 

CSdo.  Bnil.  i  No Gross.  248,614  192,8*8  1,604,552    1,979,297 

.— .  Net...  100,437       52,072  277,8J8        478,384 


Eoads. 

East  Tenn.  Va.  A  Ga. Gross. 

Net... 

July  1  to  Oct.  31. )  Gross 

4  months jNet... 

Kentucky  Central Gross. 

Net... 

KnoxvlUe  A  Ohio — Gross. 

Net... 

July  1  to  Oct.  31. )  Gross. 

4  months jNet  .. 

Mil.  Lake  8h.  A  West.Gross. 

Net... 

Minneapolis  A  St.  L  .Gross. 

Net... 

New  Brunswick Gross. 

Net... 
July  1  to  Oct.  31.  J  Gross. 

4  months 3Net... 

Ohio  River Gross. 

Net... 

Omaha  A  St.  Louis..  .Gross. 

Net... 

Oregon  Improve.  Co. Gross. 
Net... 

Dee.  1  to  Oct.  31.  )  Gross. 

11  months jNet... 

Oreg.  Ry.  A  Nav.  Co. Gross. 

Net... 

Rome  Wat.  A  Ogd.... Gross. 

Net... 

Southern  Pacific  Co.— 

Gal.  H.  A  San  Ant. Gross. 

Net... 

Louisiana  Western. Gross. 

Net... 

Morgan's  La.  A  Tex.Gross. 

Net... 

N.  Y.  Texas  A  Mex. Gross. 

Net... 

Texas  A  NewOrl  .Gross. 

Net... 

Tot.  Atlantic  Sys.Gross. 

Net... 

Wabash  Railway Gross. 

Net... 


. October. 

1888.         1887. 


550,967 
228,658 


108,600 
65,452 
49,113 
19,835 


309,455 

140,178 

143,340 

46,261 

89,518 

32,188 


555,212 
221,834 


104,797 
45,512 
45,304 
20,639 


293,310 

93,92S 
146,017 
64,362 
86,974 
40,693 


. — Jan.  1  to 

1888. 

$ 

4,600.657 

1,591,024 

1,915,063 

676,039 

859,095 

391,769 

410,907 

169,888 

173,547 

69,388 

2,389,143 

932,647 

1,122,422 

256,952 

732,160 


Oct.  31 > 

1887. 

ffi 

4,310,561 

1,251,717 

1,925,708 

692,446 

884,493 

375,141 

S78,711 

123,506 

105,990 

45,297 

2,772,216 

1,157,673 

1,217,290 

352,514 

677,103 


48,728 
24,373 
42,359 
11,741 
397,191 
63,429 


46,023 
27,357 
41,168 
11,983 
431,819 
166,137 


330,223 
110,474 
384,340 
169,794 
331,098 


731,719  615,046 

323,465  360,607 

322,349  316,802 

157,240  164,560 


4,121,288 
900,096 

4,472,503 
975,870 
5,238,990 
1,878,557 
2,798,754 
1,197,055 


315,138 

81,626 

95,740 

51,474 

537,688 

229,477 

18,475 

2,898 


355,540  3,061,598 
132,420   729,819 


81,198 

46,136 

554,115 

239,618 

16,633 


785.952 

380,988 

4,057,675 

1,222,137 

114,580 


4,019  def.  33,788 


Road. 

Oape  F'r  A  Yad.  Val. Gross. 

Net... 

April  1  to  Nov.  30  1  Gross. 

S  months JNet... 


134,050  122,125 
44,880  59,346 
1,101,089  1,129,611 
410,359  481,539 
680,280  679.753 
163,449     176,920 

, yovember. , 

1888.  1887. 


31,450 
16,072 


26,960 
13,642 


1,170,329 
323,381 
9,190,129 
2,622,533 
5,464,027 
1,053,396 
. — Jan.  1  to 
1888. 
S 
299,289 
139,821 
216,359 
97,059 


314,724 
123,206 
301,068 
144,031 
351,051 

3,403,250 
981,097 
3,607,719 
1,025.740 
4,220,352 
1,811,777 
2,678,099 
1,197,993 

2,741,098 

512,757 

689,034 

334,184 

3,509,022 

807,688 

141,833 

17,373 

1,040,047 

484,872 

8,121,033 

2,156  875 

5,796,046 

1,903,080 

iron.  30.--. 

1B87. 

9 

249,811 

120,164 

182,123 

86,306 


ANNUAL    REPORTS. 


Richmond  &  West  Point  Terminal  Railway  &  Warehoase 
Company. 

CFor  the  year  ending  September  80,  1838.^ 

The  whole  report  ot  Mr.  John  H.  laman,  President,  is  as 
follows : 
To  the  Stockholders,  &c. : 

Gentlkmbn  :  Your  President  and  Board  of  Directors,  in  pre- 
senting to  you  the  report  of  this  company  for  the  part  year, 
beg  to  say  :  You  will  observe  from  the  Treasurer's  report  that 
the  present  mileage  is  7,389  miles. 

The  leading  motive  actuating  your  Board  of  Directors  in 
the  acquisition  of  this  extensive  system  has  been  the  belief 
that  uuity  of  managemeat  must  result  in  great  economies,  in 
the  production  of  batter  facilities,  and  higher  eflS  jieacy  de- 
manded for  the  public  in  the  wav  of  safer  and  quicker  trans- 
portation of  freights  aad  passengers,  and  comprehensive 
equipment  requisite  to  meet  the  increasing  traffic  in  both  local 
and  through  busmess  which  cannot  be  effectively  met  by  de- 
tached local  linea.  For  detailed  information  we  beg  to  refer 
you  to  the  report  of  the  Secretary  and  Tri'asurer,  hereto  at- 
tached. John  H.  Inman,  President. 

November  30,  1888, 

Tne  report  of  Mr.  A.  J.  Rauh,  Treasurer,  contained  further 
Information,  from  which  the  following  U  taken  : 

There  is  owned  and  controlled  by  the  Terminil  system  6,873 
milns  of  rail  and  500  miles  of  water  lines,  making  a  total  of 
7,373  miles. 

The  increase  of  $4,467,435  in  amount  of  bills  payable  as 
compared  'vith  last  year  is  due  to  the  purchase  of  the  Georgia 
C  ympany  stock,  $4,aO0,0'i0  (permanent  financial  arrtngements 
for  the  payment  of  whicn  are  now  being  made),  and  the 
ta'ance  to  ihe  deficit  in  the  income  of  the  comp  my  arising 
from  the  postponem  'nt  of  the  dividend  on  the  East  T^-nnessee 
first  pieferred  stock  last  August,  amounting  lo  $33.),000.  This 
will  be  paid  on  December  lO.h,  and  the  bills  payable  will  then 
be  rtdu  ed  to  tnat  extent, 

A  iiividefid  of  4  per  cent,  amounting  to  $53,096,  on  the 
Cnarlotte  Columbia  &  Augusta  stock,  will  alsj  be  applied  to 
th»  reduction  ot  the  fl  )atiug  indebtedness  of  the  company. 

Thn  am.mnt  of  trust  bonds  outstandiag  shows  a  decrease 
during  the  year  of  $733,000,  which  amount  was  purchased 
from  the  sale  of  Virniuia  Midland  Railway  Company  general 
mortga  te  5  per  bonds  and  delivered  to  the  Central  Trust  Com- 
pany, New  York,  trustee,  for  cancellatioa. 

The  sale  of  the  Virgmia  Midland  5  per  cent  bonds 
remaining  on  hand  and  tne  Georgia  Pacific  Riilway  Company 
sec  md  consol.S  per  cent  mortgage  bonds  will,  when  concluded, 
reduce  the  outstaadiug  trust  bonds  to  not  over  $^400,000^ 
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The  following  is  the  statement  of  the  groea  earnioKH  and 
expenses  of  the  pr'>pertie8  controlled  by  thia  company  diirinf; 
the  past  year,  compared  with  previous  years— viz  ,  the  Hw\\- 
mond  &  Danville  system  and  the  Qeorgia  Pacific  Uiilway 
for  the  Hscal  year  ending  September  30,  1888  and  1887,  and  of 
the  Eist  Tennessee  Virginia  &  Georgia  system  for  Its  year 
•nding  June  30,  1888,  compared  with  1897  : 

BjUmiNOS  AMD  aXPEMSCS. 
Orost  Earningi—  1887-8.  1886-7. 

Rlobmond  J:  nnnvlllo  syntem 98,847,193  98,19R,208 

Oeor^lii  Pucillo  KallWiiv 1,324,926  1.150,U.'^4 

East  Tonnevaeo  Virginia  iScaeorgla. 7,367,090  6,383,409 

Total $17,539,214  ^16,7391^ 

Sxpenset— 

Richmond  &  Danville  system $5,382,872  95,015,717 

OeoFKla  Paclflo  Railway 957,780  72'»,8ii9 

East  TeuDeasee  Vlrxiula  <fc  Georgia 4,780,070  4,307,400 

Total 911,121,322  910.08:),010 

li'el  Earntngt— 

Rlcbniond  >fe  Danville  flystem 93,464,320  93,150,581 

OcoFKlii  I'ailtlo  Railway 307,140  420.845 

East  Tennessee  Vligiuia  &  Georgia 2,58G.4'26  2,074,979 

Total 96,417,892  95,656,405 

S?iou!ing  the  following  Inereata—  Pr.  Ct, 

Gross  earnings 91,709,793  11-44 

Expenses 1,038,300  10-29 

Met  earnings $701,487  13-48 

Accompanying  the  report  of  Treasurer  Rauh  were  tables 
Of  the  assets  and  liabilities  November  80,  1888, 

GENERAL  ACCOUNT  NOVEMBER  30,  1888. 

Dr. 

Stock-*,  bonds  and  property 955,6''2,488 

Bills  receivable  71.500 

Unpaid  stock  BUbscilptlons 0,000 

Advances  to  oompanfes 362,013 

Casb 25.347 

Profit  and  loss 315,510 

Total 9.'i6,642,860 

Or. 

Capital  stook  rcommon) 940,000,000 

Capital  stock  (preferred) 5,000,000 

Six  i>er  cent  tnist  bonds 6,902,000 

Bills  payable  {including  temporary  loans,  $1,200,000  to 
pay  for  Georgia  Company  stook,  for  wblcli  permanent 

financial  arrangements  are  being  made) 4,740,860 

Total $56,042,860 

SECURITIES  OWNED— BONDS. 

Vii-ghila  Midland  R'y  Co.  5  p.  c.  general  mortKage  bqpds... 
Western  North  Carolina  RR.  Co.  6  p.  o.  Int.  con.  M.  bonds.. 

Western  Noith  Carolina  RR.  Co.  6  p.  c.  Ist  M.  bonds 

North  Eastern  RK.  Co.  of  Georgia,  general  M.  bonds 

KnoxvlUe  &  Aiiginta  RR.  Co.  6  p.  c.  Ist  M .- 

Blue  UidKe  KR.  C).  7  p.c 

Rleliniond  &  Mecklenburg  6  p.  c.  2d  M 

Washington  Ohio  &  Western  6  p.  c.  Income 

Georgia  Pacific  R'y  f'o.  consol.  2d  M.  5  p.  c.  gold 

Georgia  Pacific  Riiilwuy  Co.  mortgage  Income  5p.  e,  gold.. 

AsUevllIe  it  Spartanburg  2d  M.  6  p.  c 

Oxford  &  Henderson  1st  M.  Op.  c 

8tat09ville&  Weetem  1st  M 

Total $10,6ti5,3«J^ 

There  are  also  preferred  stocks  owned  by  the  company 
amounting  to  |9,919,833,  and  common  stock  of  railroads  and 
Other  stocks,  $84,341,796  ;  stocks  of  construction  companies, 
$2,684,550  ;  total  bonds  and  stocks,  $57,614,061. 

New  Tork  ProTidence  &  Boston  Railroad. 

('For  the  year  ending  Sept.  30,  1888.^ 
The  report  of  Mr.  S.  D.  Babcock,  President,  says  :  "  While 
the  earnings  of  the  road  and  branches  show  a  further  improve- 
ment on  that  of  last  year,  the  surplus  earnings  of  the  Company 
have  fallen  oflF,  pirtly  from  the  fact  that  no  extra  dividend 
was  paid  by  the  Providence  &  Stonington  Steamship  Company, 
but  mainly  owing  to  the  unusually  large  amount  expended 
in  the  reconstruction  of  bridges,  in  steel  rails,  and  in  fuel. 
A  contract  was  made  in  April  last  with  the  Union  Briige 
Company  for  building  a  bridge  over  the  Toanies  River,  and 
the  work  was  commenced  soon  afterwards.  lo  is  now  well- 
advanced,  and  should  be  completed  early  in  the  next  Summer. 
The  right  of  way  to  the  bridge  has  been  mainly  purchased, 
and  contract:)  h  ive  been  made  for  grading  the  approaches. 

"On  the  18th  of  April  the  executive  committee  entered 
into  an  agreement  with  a  committee  of  the  Providence  & 
Worcester  Railroad  Company  to  lease  the  property  of  that 
Company  for  99  years.  This  contract  was  subsequently  ratified 
by  the  unanimous  vote  of  the  stockholders  of  bath  corpora- 
tions, and  is  now  held  in  escrow  waiting  the  approval  of  the 
Massachusetts  Legislature." 
Below  are  the  earnings  and  income  account  for  four  years: 

EARNINC.S  AND  EXI'KNSEH. 

Xarnings—  1884-8.").  1885-86.  1886-87.  1887-88. 

Passenger $599,653  $852,882  $680,210  $698,843 

Freight 464,514  508,051  518,673  525,738 

Hall,  express,  Ac 75,719  76,187  77,914  78,588 


$955,008 

1,325,000 

4,110.000 

315,000 

100,000 

299,00 ) 

160,000 

625,000 

959,737 

1,105,737 

215,000 

195,000 

300,000 


Total  gross  earng'g. $1,139,886    $1,237,120    $1,276,797    $1,303,169 
Operat'g  exp.,  Inc.  ex- 
traord'y  and  taxes..       761,516         861,047         868,439      1,004,351 

$408,358 

1888-87. 
$529,093 

$78,743 
300,000 

Total  disbursements    $323,226       .'i!320,918       $378,743 

Balance,  surplus $95,389       $135,645       $150,350 

*  Including  amonnta  received  from  Investments. 


Net  earnings 9378,370  $376,073 

INCOME  ACCOUNT. 

1884-85.  1885-86. 

Net  earnings- $418,615  $456,563 

Disburiementt— 

Balance  of  Int.  aoo'nt.      $83,226  $30,918 

Dividends 240,000  2 10,000 


$298,818 

1887-88. 
$383,152 

$82,814 
300,000 

$382,814 
$338 


Bo«ton  *  Maine  Railroad. 

("For  the  year  endini/  Sept.  80,  1888.^ 

The  annual  report  says  that  "  during  th«  patt  jmr  twenty 
locomotives  hive  been  purchased,  and  one  baa  be«n  built  in 
our  shop.  Ten  have  bad  new  boilers,  and  h«Te  been  thor- 
oughly rebuilt.  One  hundred  and  seventy-aeTen  bftva  had 
general,  and  two  hundred  and  slzty-seven  light,  repaira,  at  ft 
coat  of  $36S,470.  Forty  have  been  equipped  with  the  Waat- 
inghnu.se  Automatic  Afr  Brakes."    •    »    • 

"  There  have  been  built  in  our  shopi,  or  pu'-chaied,  88  pas- 
senger cars,  8  baggage  cars,  three  mall  an!  8  milk  oara,  318 
bix  cars,  855  platform  cars,  1  derrick  car  and  2  mow  plowa. 
An  unusually  large  amount  of  repairs  has  been  made,  at  a  coat 
of  $582,111,  and  our  passenger  and  freight  equipment  is  now 
in  good  condition."    •    •    » 

The  litigation  begun  for  the  purpose  of  abrogating  tha 
lease  of  the  Biston  Concord  &  Montreal  Railroad  to  the  Bea- 
ton &  liowell  is  still  undecided,  and  arguments  therein  were 
heard  by  the  Supreme  Court  of  Ne  »  Hampshire  during  the 
current  month.  Meanwhile  the  Bjston  &  Lcwell  HMroiid 
Corporation  has  operated  the  road  pursuant  to  the  provisioni 
of  its  lease  to  this  company.  The  pecuniary  reeulta  of  such 
operation  have  been  a  considerable  deflcit.  Tois  deficit,  how- 
ever, is  not  one  that  will  have  to  be  borne  eventually  either 
by  the  B.  &  M.  Company  or  by  the  Boston  &  Lowell,  as  there 
were  turned  over  to  the  latter  corporation  stoclcs,  bonds  and 
miscellaneous  assets,  which,  according  to  the  express  terms  of 
the  lease,  can  be  availed  of  at  any  time  to  m%ke  good  suoh 
losses. 

The  eirnings,  operations  and  income  hare  been  compiled 
for  the  Chronicle  for  the  whole  system,  including  Boston  Jfc 
Lowell  in  1887-88,  as  below: 


Miles  owned. 
Miles  leased . . 


1885-86. 
124 
462 


Total  operated 586 

OPERATIONS  AND  FISCAL 

Operationt—  1885-86. 

Passengers  carried I7,022,.58t 

Passenger  mileage 224,22.3,291 

Av.  rate  per  pas'rper  mile,...      1-802  cts. 

Freight  (tons)  moved 2,703.201 

Freight  (tons)  mileage 129,125,871 

Average  rate  per  ton  per  mile     2-269  ota. 

Earningi — 

Passenger $4,040,286 

Freight 2,929,766 

Mail,  express,  &o 283,829 

Total  gross  earnings $7,253,881       $7,892,633 

Operating  expenses 94,494,162       $4,871,750 

Taxes 259,247  397,081 


1886-87. 
134 
485 

609 

RESULTS. 

1886-87. 

18,368,807 

239,707,344 

1-825  eta. 

2,960,787 

144.666,880 

2-217  ots. 

$4,374,581 

3,207,062 

310,989 


Total  expenses $4,723,409 

Net  earnings $2,500,472 

DICOME  ACCOtraT. 
It»cnpl>—  1885-86. 

Net  earnings $2,500,472 

Rentals,  interest,  ice 289,809 

Total  Income $2,790,281 

Disburtementt— 
Rentals  paid,  Incl.  EasternRR.  $1,365,117 

Interest  on  debt 255,440 

Dividends {.9H)  665,000 

Eastern  propor'n  under  lease*        469,724 


$5,268,831 
$2,623,801 

1886-87. 

$2,6-23,801 

299,750 


1887-88. 

124 

1,085 

1,200 

1887-88. 

26,639,521 

335,102,183 

1-937  OU 

6,069,830 

291,559,747 

1-955  OU. 

96,489,565 

6,700,569 

534,385 

912,724,519 

93,609,570 

632,198 

$9,241,763 
$3,482,751 

1887-88. 

93,482,751 

386,279 


$2,923,551      93,869,030 


$1,451,075 

260,609 

(10)  700,000 

610,816 


$2,8S2,>02 

298,486 

(10)  700,000 

91,153 


Total  disbursements 
Balance  surplus 


...  .  $2,755,281 
$35,000 


$2,922,530      $3,950,541 
91,021    def.  981.611 

*  Includes  interest  and  sinking  fund  for  improvement  bonds. 
Oregon  Ralltray  &  Navigation  Company. 
fFor  the  year  ending  June  30,  1888,^ 

The  annual  report  says  that  the  road  and  property  of  this 
company  is  being  operated  by  the  Oregon  Short  Line  Railway 
Company,  under  an  indenture  of  lease  datsd  Jan.  1,  1887, 
with  a  guarantee  from  the  Union  Pacific  R  til  way  Company. 

From  the  lessee's  report  it  appears  that  there  was  a  small 
deficit  of  $41,986  after  the  payment  of  the  interest,  sinking 
fund,  six  per  cent  dividend  on  the  stock,  and  the  other  sums 
which  constitute  the  rental  agreed  to  be  paid  under  the  terms 
of  the  lease.  This  is  due  to  the  unusually  large  operating 
expenses  and  to  the  fact  that  those  payments  included 
$115,302  for  equipment  and  $33,107  for  betterments;  also  an 
extra  allowance  of  $5,522  for  organization  expenses  during 
the  first  six  months  of  the  lease. 

The  Oregonian  Railway  lease  case  has  been  srgued,  but  the 
decision  has  not  been  announced.  There  are  now  four  judg- 
ments of  $70,000  each  given  against  this  company  in  the 
United  States  District  Court  of  Oregon  and  appealed  to  the 
United  States  Supreme  Court.  In  case  the  lease  shall  b« 
declared  valid  against  this  company,  there  will  be  due  tha 
rental  for  four  years. 

Terms  for  admitting  the  Northern  Pac'flc  Company  to  the 
lease  made  to  the  Oregon  Short  Line  Railway  Company  were 
subetantially  agreed  upon  in  February  last,  but  an  injunction 
was  issued  in  Oregon  restraining  the  Oregon  Railway  & 
Navigation  Company  from  making  the  lease  as  proposed 
The  transaction  has  not  been  completed,  and  upon  tne  terms 
named  its  consummation  is  not  probable. 

In  order  to  complete  the  Willamette  River  Bridge  and  to 
provide  for  the  construction  of  the  proposed  new  lines,  this 
company,  with  the  consent  of  the  Oregon  Short  Line  Company, 
lessee,  sold  $3,250,000  of  its  five  par  cent  consolidated  bon(U; 
otherwise  the  indebtedness  has  remained  the  samo. 
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Comparative  statistics  for  four  years,  compiled  for   the 
Chrokicle.  have  been  as  follows: 

EABSI>-«8   AND  BXPENSB9. 

1884-85.  1885-86.  1886-87.  1887-88. 

ltoadcrerated,mllc8.    657  714  7.S2  752 

Earnings—                       $  $  $  $ 

Passenger 1,039,941  l,C9-',643  l,199,o.")l  1,177,546 

Freight 2,528,533  4,072,387  3,786,852  4,408,615 

Mail,  express,  etc....    513,644  380,512  308,156  302,065 

Totalgrossearn'gs. 4,082,118       5,546,542        5, 294.5;  9        5,888,226 
<)perai'gexp.&taxe82,5t9,358       3,086,496       3,064,774       3,412,911 

Net  earnings 1,482,760       2,460,046       2,229.785       2,475,315 

P'rc'top.  ex.toearn's        63-o7  55-64  55-9  57-9 

IKCOME  ACCOUNT. 

1884-85.         1885-86.  1886-87.  1887-88. 

lUetipls-                        $                      $  *  $ 

Set  earnings 1,462,760       2,460,016  "1,229,386               

Eental  from  O.  8.  L tl, 192,653  2,364,440 

Other  receipts 138,903               5,226  27,635  34,631 

Total  income 1,621,663  2,465,272  2,449,674  2,399,071 

Disbu  rsem  ents— 

Kentals  paid 124.087  1,731               

Interest  ou  debt 5C9,165  750,289  829,058  785,764 

Dividends...  1,080,000  1,560,000  1,560,000  1,440,000 

Kate  of  dividend ii^)  i6^)  (6'h)  (S) 

Mis.  and  sink.  fund..    119,091  111,273  127,874  247,695 

Tot'ldieborsem'nts. 1,852,343       2,423,293       2,516,932       2,473,459 

Balance, surplus. ..Del.230,680  tSur. 41,979     Del. 67,258    Def.74,388 

•These  net  earnings  are  from  July  1. 1886,  to  Deo.  31,  1886,  the  ren- 
tal received  being  given  for  the  balance  of  the  year, 
f  Rental  from  Jan.  1,  1H87,  to  June  30,  1887. 
;  $52,106  was  spent  for  betterments,  etc.,  leaving  a  deficit  of  $10,132. 

Portland  &  Rochester  Railroad. 

("For  the  year  ending  September  30,  1888.^ 
The  report,  when  compared  with  the  previous  year, 
shows  that  the  gross  traDspoitation  earnings  increaEcd  $7,672 
while  the  net  earnings  decreased  f  3,255.  The  difference  is  ac- 
counted for  in  the  increased  expenditure  for  improvements  to 
track  and  buildings  of  $6,492,  and  |T,558exi)ended  on  motive 
power  in  excess  of  the  previous  year. 

EARNINGS  AND  EXPENSES. 

Eamingt  from—  1886-7.  1887-8. 

Passengers $74,320  $81,823 

Preight 111.SS8  111,;;64 

Mail,  express,  ic 10,528  10,860 

Total  gross  earnings $196,376         $204,047 

Operating  expenees 153,975  163,573 

Keteamings $42,401  $40,474 

INCOME  ACCOUNT. 

1886-7.  1887-8. 

Heteamings $42,401  $40,474 

Otlier  receipts 1,221  891 

Total $43,622  $41,365 

Paid  dividends 35,495  35,516 

Surplus $8,127  $3,819 


GENERAL   INVESTMENT   NEWS. 

Atlantic  &  Danville. — A  press  dispatch  says  that  the  di- 
rectors oif  the  Atlantic  &  Danville  Railroad,  in  Norfolk,  Va., 
have  awarded  the  contract  for  the  road  from  Danville  to 
Clarksville  to  a  Danville  contractor.  Several  thousand  men 
•will  be  at  work  by  January  1. 

Called  Bond?. — The  following  bonds  have  been  called  for 
payment : 

Milwaukee  Lake  Shore  &  Western.— Equipment  8  per 
cent  bonds  dated  1883,  and  due  Jan,  14,  1893,  to  be  paid  Jan. 
14,  1889.  at  the  office  of  Messrs.  S.  S.  Sands  &  Co.,  62  Cedar 
Street,  New  York,  30  bonds  of  $1,000  each,  viz.: 

Nos.  1,  16,  30,  43,  51,  56,  63,  66,  72,  89,  107,  110.  126,  178,  207, 
209,  222,  223,  224,  216,  253,  257,  263,  269,  274,  270,  280,  28S»,  290, 
293. 

Chicagro  Gas  Trust. — This  company  has  just  had.  its  stock 
placed  on  the  New  York  Stock  Exchange  list,  and  also  the 
ixjnds  of  three  companies  whos^  stock  it  holds.  The  ap- 
plication of  the  compmy,  with  a  full  statement  as  to  its  his- 
tory, status,  etc.,  will  be  fourd  on  another  pige  under  "Re- 
ports and  Documents,"  and  having  been  once  published  in 
the  Chronicle  it  can  always  be  referred  to  in  the  files  and 
volumes  by  all  persons  seeking  information  ootcerning  the 
company,  whether  for  investment  in  its  securities  or  for  other 
purposes. 

The  company  points  out  the  fact  that  it  has  made  a 
voluntary  reduction  in  the  price  of  gas  to  a  lower  rate 
than  prevails  in  any  other  large  city  in  the  Union,  and 
furthermore  states  that  it  has  the  interest  of  the  people 
of  Chicago  in  view,  inasmuch  as  by  providing  this  issue 
of  bonds  it  intends  to  further  improve  the  quality  of  gi.°, 
and  to  extend  the  benefits  of  its  cheapness  to  all  ^vho  may 
use  it. 

Florida  RailTray  &  NaTigatlon.— For  the  fiscal  year  end- 
ing October  31bt,  1888,  there  were  574  miles  of  road  operated, 
which  pave  gross  earnings  of  $1,019,814;  operating  expenses 
and  taxes,  1849,166;  net  earnings,  $170,648;  interest  on  R?- 
ceivej's  debt,  |77,840  ;  surplus  for  the  year,  $93,808.  For  the 
first  nice  months  o(  the  ttscal  year  theie  were  increased  net 
earnings  over  the  tame  months  of  the  p'evious  year  of  about 
f52,ClO.    This  was  lest  during  the  montha  of  August,  Septem- 


ber and  October  on  account  of  the  yellow  fever  epidemic,  and 
except  for  that  misfortune  it  is  estimated  that  this  increase 
at  least  would  have  been  shown  for  the  full  year. 

Fort  Worth  &  Denver  City.— At  the  annual  meeting  held 
at  Fort  Worth,  December  11,  the  old  Board  of  Directors  and 
officers  were  reelected.  The  annual  report  for  the  year  end- 
ing October  31  shows  gross  earnings  of  $1,016,113,  net  $373,433, 
surplus  over  fixed  charges  $79,493.  Since  the  opening  of  the 
road  in  April  the  earnings  have  gradually  increased,  from 
$70,000  in  April  to  $125,384  in  November. 

Georgia  Pacifio. — The  annual  meeting  of  this  company 
was  held  at  Birmingham,  Ala.,  November  28.  The  annual 
report  for  the  fiscal  year  ending  September  30,  1888,  showed 
that  the  total  mileage,  main  and  branch  lines,  of  the  read 
constructed  and  in  operation  is  377"3  miles.  The  gap  between 
Columbus,  Mis?.,  and  Johntonville,  Mies  ,  141  miles,  is  under 
construction,  about  100  miles  having  been  graded  and  about 
30  miles  of  track  laid.  It  is  expected  that  this  141  miles  will 
be  completed  and  the  narrow  gauge  from  Johnsonville 
to  Greenville  changed,  so  as  to  give  a  through  line 
of  ftandard  gauge  from  Atlanta  to  the  Mississippi  River  by 
July  1,  1889.  The  earnings,  expenses  and  charges  for  the 
year  are :  Gross  earnings,  $1,324,926 ;  operating  ex- 
penses, $957,780 ;  net  earnings,  $367,145 ;  taxes  and  in- 
terest on  first  mortgage  bonds,  on  consolidated  second  mort- 
gage bonds,  on  Georgia  Pacific  equipment  trust  certificates 
and  on  floating  debt,  $372,851 ;  deficit,  $5,705.  The  charges 
to  the  "  betterment  account"  are  as  follows:  For  construc- 
tion, $158,121 ;  for  equipment,  $688,251  ;  total,  $846,373.  The 
equipment  of  the  road  has  been  icereased  during  the  year  as 
follows :  Locomotives,  9 ;  passenger  cars,  6 ;  freight  cars, 
678.  The  total  equipment  of  the  road  consists  of  :  L'como- 
tives,  57;  passenger  cars,  38 ;  freight  cars,  2,184.  Of  new 
601^  lb.  steel  rails  62J4  miles  were  laid  during  the  year.  The 
Woodlawn-Befsemer  branch  line,  and  the  Belt  line,  at  Bes- 
semer, Ala.,  22^  miles,  were  completed  during  the  year. 
Over  five  miles  of  new  sidings  were  put  in,  making  the  present 
side  tracks  about  49  miles  in  all. 

The  lease  of  the  property  of  Georgia  Pacific  Railroad  Com- 
pany to  the  Richmond  &  Danville  Railroad  Company  has 
been  approved  by  the  stockholders  of  both  companies.  This 
lease  is  for  twenty  years,  with  privilege  of  renewal,  as  pro 
vided  therein.  The  Richmond  &  Dinville  Railroad  Company 
agrees  to  account  to  the  Georgia  Pacific  Riilroad  Company 
for  the  full  net  eatnir  gs  of  the  road  after  providing  for  neces- 
ssry  betterments,  additions  to  equipment,  interest  on  bonds 
and  other  charges.  Provision  is  made  for  preserving  and  main- 
taining the  corporate  existence  of  the  Georgia  Pacific  Railroad 
Company,  and  for  all  proper  extensions,  new  acquisitions, 
accounts,  reports,  inspections,  a'bitraticns,  forfeitures,  <Src. 
The  Richmond  &  Danville  Railroad  Company  agrees 
that  the  earnings  shall  equal  the  sum  necessary  to  pay 
fixed  charges,  including  taxes,  interest  on  first  mortgagee  per 
cent  bonds  and  the  interest  on  consolidated  second  mortgage 
5  per  cent  bonds.  In  case  of  any  deficiency  of  earnings  for 
these  purposes,  the  Richmond  &  D.inville  Railroad  Company 
is  to  advance  any  moneys  needed  to  make  up  and  pay  such 
deficiency,  the  said  advances  being  in  the  nature  of  a  floating 
debt,  coEstituting,  however,  a  preferred  charge  on  the  income 
of  the  Georgia  Pacific  next  before  the  interest  on  its  income 
bonds. 

Hoiisatonif. — It  is  said  that  this  company  will  petition 
the  next  Legislatu'e  for  an  increase  of  capital  stock. 
The  amount— $4,500,000— will  be  used  for  building  branches 
and  buying  roads  now  operated  by  the  company  under 
leas  B. 

Houston  East  &  West  Texas'.- At  the  annual  meeting  of 
stockholders  Messrs.  Edward  L.  Bremond,  John  C.  Chew,  S. 
K.  Mcllhenny,  John  C.  Short  and  J.  J.  McKeever  were 
elected  directors  for  the  ensuing  year.  The  new  board  elected 
John  C.  Short,  President,  S.  K.  Mcllhenny, Vice-President,  and 
William  A.  Miner,  Treasurer,  Resolutions  were  parsed  auth- 
orizing the  board  to  make  provision  for  the  reorganization  of 
the  road,  the  issue  of  new  consolidated  bonds  for  the  settle- 
ment of  all  liabiliiies,  and  changing  the  gauge  of  the  road. 
It  is  expected  that  the  company  will  either  piirchas^  or  con- 
Eolidate  with  the  Shreveport  &  Houston  road,  its  direct  (Son- 
ne ction.  Receivei  Howe  says  that  about  $100,000  has  been 
spent  tor  betterments  duiing  the  past  year. 

— The  first  mortgage  bondholders  represented  by  Messrs. 
E.  S.  Jamison  &  Co.  hive  deposited  about  85  per  cent  of  their 
bonds  with  the  Union  Tiust  Company,  and  as  their  plan  dif- 
fers from  that  of  the  stockholderu  it  is  to  be  hoped  that  some 
mutually  satisfactory  agreement  can  be  male. 

Houston  &  Texas  Central.— Judge  Don  A.  Pardee,  Judge 
of  the  United  Siates  Circuit  Court,  has  issued  an  order  reliev- 
ing Nelson  S.  Eastonand  James  Rintoul  from  further  duty  as 
receivers  of  the  Houston  &  Texas  Central  Railroad,  and  cre- 
ating Chailes  Dillingham  sole  receiver. 

Hudson  Snspension  Bridge  &  New  England.- This  road 

is  projected  to  run  from  Turners,  N.  Y.,  ou  the  New  York 
Like  Erie  &  Western,  across  the  Hudson  River  at  Fort  Clin- 
ton, by  tliii  new  bridge,  and  thence  east  to  the  Connecticut 
State  line  at  North  Salem,  a  total  distance  of  about  fifty 
milts.  There  will  be  a  single  span  bridge  across  the  Hudson 
River  and  a  tunnel  at  Bull  Hill.  The  road  i^  in  the  interest 
of  all  the  lines  east  and  west  f  f  the  Huds^on  River.  Contracts 
have  been  made  with  the  New  York  &  New  England,  the 


Deckmbsb  15, 1888.] 


THE  CHRONK^LE. 


715 


Kew  York  Suaquebanna  &  Western,  the  Lehigh  &  Hudson 
River  and  the  New  York  Like  Erie  &  Western.  It  le  expected 
to  have  the  line  open  for  trutlic  by  July  1,  1800.  The  capital- 
i2!ation  will  be  110,000,000  capital  etock  and  bonds,  rcH|i«'ct- 
ively.  Edward  W.  Serrell  is  Prf sident  of  ths  company.  The 
offices  are  at  38  Wall  Street,  New  York  City, 

Iowa  Central. — The  formal  deeds  of  transfer  of  the  prop- 
erty have  bfen  made  in  Illinois  and  Iowa  ,  pursuant  to  the 
foreclosure  sale  ot  last  year.  The  mortgage  for  |7,650,000  to 
tbe  Mercantile  Trust  Company  of  thiti  city  has  alao  been 
filed. 

Jefferson  Railroad.— Messrs.  Drexel,  Morgan  &  Co.  give 
notice  that  under  a  contract  made  wich  the  New  York  Lake 
Erie  &  Wt  stern  Railroad  they  are  prepared  to  excharjce 
bonds  (78)  maturing  January  1.  1889,  tor  the  new  first  mort- 
gage 5  per  cent  20-year  bonds  of  the  Jeflforson  Rivilrrad 
Company  (train  line),  to  be  dated  January  1,  1889,  interest 
payable  en  April  1  and  October  1  in  each  year,  in  gold  coin, 
and  free  from  taxee. 

Louisville  Neir  Albany  &  Chicago— Lonisrllle  Sonth- 
ern. — The  L.  N.  A.  &  C.  has  acquired  control  of  the  Louis- 
ville Southern  R.  R.  under  lease  for  thirty  vears.  The  lessee 
agrees  to  pay  a  rental  equal  to  the  interest  «n  the 
L.  S.  bondsi,  all  net  profits  beyond  this  amount  to  be 
equally  divid  d  between  the  two  companies.  As  the  L.  8.  is 
already  earning  its  interest  without  the  traffic  the  L.  N,  A.  & 
C.  will  give,  the  new  arrangement  should  make  a  profit  to 
both  companie'.  The  L.  S.  road  is  83  miles  long  and  extends 
from  Louisville  southeast  through  the  blue-grass  region  of 
Kentucky  to  Bursin  on  the  Cincinnati  Southern  R.  R.  It 
is  well  built  with  60  lb.  rails,  fenced,  equipped,  and  has  good 
terminal  facilities  in  Louisville,  and  owns  15  acres  in 
good  location  for  yards,  It  gives  the  Louisville  New  Albany 
&  Chicago  an  independent  line  to  the  South  with  shortest 
mileage  to  Chattanooga  and  points  beyond.  This  is  a  pro- 
gressive move  on  the  part  of  the  Louisville  New  Albany  & 
Chicago  Riilway  and  is  expected  to  add  largely  to  its  busi- 
ness. The  Louisvile  Southern  will  at  once  build  from 
Lauretceburg  to  Lexington,  about  20  miles,  making  a  saving 
of  21  miles  between  that  point  and  Louisville,  and  also  into 
the  eastern  section  of  Kentucky, 

Maryland  Central. — Mr.  John  K.  Cowen,  general  counsel  for 
the  Baltimore  &  Ohio  Railroad  Company,  Messrs.  George 
S.  Brown  and  William  Gilmor  have  purchased  the  Maryland 
Central  Railrcad  for  $600,000. 

New  York  &  New  England. — The  annual  meeting  of  the 
Ntw  York  &  New  England  Railrcad  was  held  in  Boston  on 
the  11th.  President  Bostwick  at  the  outset  annoucced  that 
the  road  was  never  in  better  condition  phjsica'ly  or  finan- 
cially, and  briefly  outlined  the  proposed  future  policy  of  the 
management.  In  rtference  to  ihe  proposed  bridge  near  Peek- 
skill,  he  said  that  the  road  proposed  to  assum?  no  responsi- 
bility except  to  give  traffic  to  the  bridge.  The  bridge  wouli 
be  of  great  advantage  to  the  road  in  its  coal  and  through 
freight  bueinesp.  New  terminal  facilities  in  New  York,  well 
situated  on  the  East  River,  had  been  secured,  and  a  half  hour's 
time  would  hi  saved  on  the  boats  of  the  NorwioSi  Line. 

It  was  proposed  also  to  make  a  new  freight  line  from  Wil- 
son's Point,  on  the  Sound,  to  New  York,  and  to  do  tliisit  was 
proposed  to  form  the  New  England  Terminal  Company,  with 
a  capital  stock  of  $200,000,  of  which  the  New  Y.  rk  &  New 
England  Railroad  would  take  one-half  and  the  Danbury  & 
Norwalk  and  Housatonic  roads  the  other  half.  For  the  im- 
provements propcsed  first  mortgage  bjnds  of  tl'e  Trrminal 
Company  would  be  issued  to  the  amount  of  $800,000,  principal 
and  interest  to  be  guaranteed  by  the  roads  named.  These 
terminal  facilities  would  result  in  increased  freight  business, 
and  the  earnings  of  the  Terminal  Company  would  be  suffi- 
cient to  satisfy  the  extraordinary  outlay. 

Tbe  annual  report  has  already  been  published  in  the  Chron- 
icle. There  was  no  opposition  to  the  purchase  of  the  Rock- 
Tille  Railroad  upon  the  terms  arranged  by  the  directors,  and 
the  meeting  voted  to  approve  th^  contract  between  the  New 
York  &  New  England  and  the  Hudson  River  Suspension  Bridge 
Co.,  the  contract  providing  that  the  New  York  &  New  Eng- 
land shall  operate  the  bridge  when  built.  There  was  but  one 
ticket  for  directors,  as  follows  :  William  P.  Shinn,  Jonas  F. 
French,  Eustace  C.  Fitz,  Eugene  V.  R.  Thayer,  Charles  A. 
Prince  and  Royal  E.  Robbins  of  Boston,  Nicholas  Sheldon 
and  B.  F.  Vaughan  of  Providence,  James  L.  Howard  of  Hart- 
ford, Divid  S.  Plume  of  Walerbury,  Conn.;  Geo'ge  M.  Lend- 
ers of  New  Britain,  Thomas  Rutter,  John  L.  Macaulay,  Alex- 
ander E.  Orr,  Sidney  Dillon,  Henry  Hentz  and  J.  A.  Bostwick 
of  New  York.  Arthur  Sewall  of  Portland,  Me.,  and  E.  V. 
Cary  of  New  York.    The  former  officers  were  re  elected, 

Vevf  York  New  Haven  &  Hartford. — This  railroad  com- 
pany makes  application  to  the  Connecticut  Riilroad  Commis- 
eioner.^  for  approval  of  a  proposed  increase  of  its  eapital  etock 
to  such  an  amount  as  will  enable  it  to  provide  for  all  its 
bonded  and  floating  indebtedness,  to  acquire  the  capital  stock 
and  obligations  of  those  companies  whose  property  it  miy 
hold  by  lease  for  a  term  exceeding  fifty  years,  ani  to  make 
permanent  additions  and  improvements  to  its  railroad  prop- 
erty. 

A  prominent  banker  of  New  Haven  said  that  the  increase  of 
stock  asked  will  probably  amount  to  $20,000,000.  It  will  bo 
(ffered  to  stockholders,  and  little  of  it  will  be  ofifered  for  sale 
to  outsiders. 


New  York  Stock  Exchange.- New  Hecnrltles  UstoCr— 

The  Governing  Committee  of  the  Now  York  Bwck  Ezchjuigs 
haveadded  theroltowing  to  Ihn  lint  : 

I  11"  >■  ■'   1-"  i>  iMtNU*  I'Adiii    IC\ii.w*r.~|il,.>oo,000  aildlikjgBal 
iniialun  and  (otlater<l  lioiicU,  maklnx  Uin  tolitl  amonot 

11,1  <T   C.Mi-ivv  _*  .-.  <u„.iMK>  cilMta)    ■•■"'r      "-ririt 
iipaiiy).  w  .lit 

y,  will  bi'  u  itll 

■  '■■••■■"-.-■  ■ .."1  mint  bfl  reKtoi,-i.i.i  .F,  tlio 

dco  (all  •tatemeotonanotlMr 

^  V, -97,t)S0,000  first  mortKiflS 


liiHt  liuiiii'd   i-iniipuliy  In  bi>  .' 
piiKv.  uiiilcr  "  lii'iiortH  mill  I  ■ 

CIM'   >.  ..  i:  >.i  !.,|1T   AM)  I'l 

flvp  1"  liintecil  (told  hniidH  of  ] 

Kiji  -i.ii,irr  ».vri  Fiki.  ('ojii',vNr  op  Ciiicaoo.— 42,000,009 

Uriil  II  ^  ix-r  L'«nt  KUtruntewI  itold  bond*. 

Pki  iitACdkk  Co.MrANY.— *2.100,000  flrM  mortKaM  8 

pern  riMl  Kold  lionda  itnd  i|t,{,500,000  Mcond  luortKage  0  par 

cent  1,1, ..!.,; I  h'oM  honda. 

Mkxioax  I'l-NiiiAi.  Kaii.w  vv.  I(i2,4,">0,000  luldllluiml  flmt  mortKam 
•1  nrrreuMioniU,  iimklngtutnlnmount  ll.,ted,1'l4,liU'>.0(M);  uIao i{i  100,000 
andltlnnal  liicnino  Imiids,  makltiK  total  niiinniit  listed  $1 0,221.000. 

Mir,«  AiKKi;  I.AKB  HiKiitK  &  Wkstkiix  Railway.— ^{l^0O,0O0  additional 
ronvertllile  di'lionttire  5  per  cent  Kold  Louda,  iiiakloi;  the  total  amount 
listed  ifJ.ooo.OOO. 

NoitriiKiiN  rACiFir  Kaii.roai>-$122,009  additional  geneml  tliird 
niortij^AKc  ral'road  and  laud  Kmiit  "Inking  fund  B  per  cent  Kold  bnnda. 
niaklDK  tlio  total  amount  llHtod  1)110,791 ,0(KI ;  alao  that  9l.VO0.(X)O  nf 
ttieac  linnds  be  added  from  time  ti>  time  upon  prearntatlon  to  the  Slook 
lAnt  ('iiMiiiiittro  o'  <'.i>rtilloate<<  fhowlDi;  tliat an  equal  amount  of  dividend 
cerillU-atoa  have  been  caneoled. 

NOKTlIKItN  Paciiic  &  MOISTANA  RAtl.nOAD.—f  2,971 ,000  flmt  mOTt- 
gaga  (!  per  cent  cold  bond'.  TUc  Helena  A  Northern  ttnit  Kold  5*  of 
1937,  a!id  Ilolenu  ISnulder  Valley  &  Butte  tirat  KOld  Bs  of  li>:i7,  and 
Drnnimonil  .V  I'liUllpsburg  Aral  gold  Sa  of  1037  were  ordered  to  bo 
atrlekeii  from  tho  lif^t. 

St.  Pai'i,  &  DuLUTii  KAlt.ROAD.—$l,000,C00  second  mortgage  5  per 
cent  lionda. 

The  I'KNNSVI.VANIA  CoMPANV.— $1,000,000  additional  guaranteed 
tlrat  mortKiise  4 •a  pir  cent  gold  bonds,  making  the  total  amount  Hated 
.•tiH.OOO.OOi). 

Norfolk  &  Western — Holders  of  bonds  of  the  Southsida 
Railroad  Company,  maturing  January  1,  1889,  are  notified 
that  such  bonds  will  be  purchased  and  paid  for  at  par  at  ma- 
turity, on  the  presentation  of  the  bonds  and  coupons  at  the 
office  in  Philadelphia. 

Oregon  Trans-Continental. — The  debt  of  this  company 
falling  due  this  month  will  be  renewed  for  one  year  at  8  per 
cent,  except  tint  part  of  it  which  is  paid  off.  There  will  be  a 
considerable  amount  so  paid,  and  the  t  Jtal  fl  mating  debt  to  be 
carried  in  1SS9  will  probably  not  exceed  $3,900,000.  A  state- 
ment of  the  company's  assets  U  as  follows  : 


l'JO,0'27  OrpRoa  Navigation. 
(30,030  Noi  tliern  Paeitic  preferred. 
139,150  Noithern  I'acilit:  common. 
9.2G8  Oregon  Improvement. 
3,000  Oregon  TraLS. 
1,52-1  Oregon  Iron  &  Steel. 
2,775  Mil.    &  Lake  Winnebago, 

preferred. 
2,260  Mil.    &  Lake   Winnebago, 
common. 


Sharet. 

4,2S9  St.  Panl  &  Northern  Pap. 

14,0-17  Wisfonaiu  Centl.,  conimoil* 
685  Wisconsin  Centl.,  pfd. 
$223,000  Wia.  ContL,  l8t  uiort. 

$45,000  Wis.  Centl.,  iocomca. 

Lands  estimated  at $230,000 

Puget  Sound  A  S.  KR.,ooat  $750,000 
Cash  and  quick  aaseta.. $1,200,000 
Total  floating  debt f  7,125,000 


Pittsburg  &  Western.— It  is  officially  stated  that  the  Pitts- 
burg &  Western  Railroad  Company  is  now  making  extensive 
improvements  on  its  line  and  connections  which  will  be  of 
importance  to  shippars  and  of  benefit  to  itself.  Outside  par- 
ties are  now  building  a  new  line  between  Akron,  Ohio,  and 
Chicago  junction,  which  when  completed  will  reduce  the  dis- 
tance by  the  P.  &  W.  between  Pittsburg  and  Chicago  over  28 
miles.  Work  may  also  bo  commenced  on  another  new  branch 
between  Akron  and  Delphos,  Ohio,  by  which  the  Pittsburg  & 
Western  would  connect  at  this  point  with  the  Toledo  St.  Louis 
&  Kansas  City,  which  before  long  will  be  operating  as  a 
standard-gauge  line  throughout.  An  official  of  the  Pittsburg 
&  Western  believes  that  both  of  the  new  lines  will  bring  a 
large  increase  of  traffic  to  the  Pittsburg  &  Western.  It  is 
prot>able  that  a  double  track  from  Allegheny  to  Callery  Junc- 
tion will  be  laid  in  the  near  future.  Tne  fact  that  the  new 
Chicago  route  will  be  26  miles  shorter  than  the  present  one 
will  also  tend  to  increase  business,  and  a  double  track  will  be 
a  necessity. 

Richmond  &  Allegheny. — A  decree  ordering  the  sale  of 
the  Richmond  &  Allegheny  road  has  been  prepared  and  was  to 
be  submitted  to  Judge  Wellford  of  the  Circuit  Court  in  Rich- 
mond to  day  ( the  15tii),  when  any  interest  opposing  the 
decree  would  be  given  a  hearing.  It  was  thought  that  no  ob- 
jection would  be  made. 

Richmond  &  West  Point  Terminal.— Fiesident  John  H. 
Inman  and  the  following  directors  have  be-n  re-elected:  T.  M. 
Logan  (Vice-President),  James  B.  Pace,  John  A.  Rutherford, 
George  F.  Stone,  Simon  Wormser,  John  G.  Moore,  Edward 
Lauterbacb,  George  S.  Scott,  SamusI  Thomas,  Calvin  S. 
Brice,  John  H.  Hall,  James  Swsnn,  Charles  M.  McOee,  Jay 
O.  Mess,  John  C.  Calhoun  and  W.  S.  Chisholm. 

Western  Union  Telegraph. — The  statement  for  the  quarter 
ended  December  lil,  1)^,  (partly  estimated)  was  as  below, 
compared  n  itb  the  actual  figures  for  the  same  quarter  in  1887. 
The  net  revenues  for  the  quarter  ending  September  80,  were 
11,707,379,  being  |1.')2,379  larger  than  the  estimate, 

. Quarter  euditig  Dt^tmber  31 . * 

Artnat.  1387.      EtUmaUri.  14S8. 
Set  revenue $1,259,1-18  $l,eju,000 

Deduct — 

Interest  on  1)ond* » $122.6,'52  9181,S02 

Slukiugfund 20,000       _  20,000 


112,652- 

Set  Income $l,llf<,J90 

Lesadltldend 1,077,351 

Surplus  for  quarter $39,145 

Total  nominal  surplus  Dec.31 $7,503,714 


201.802 

t:.415.198 
1.077,377 

$307321 
$3,291,579 
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CHICAGO   GAS   TRUST   COMPANY. 

APPLICATIOJJ  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

Chicago,  October  8, 1888. 

Application  is  hereby  made  to  have  listed  the  following 
security  issued  by  the  Chicago  Gaa  Trust  Company,  tIz.  : 
Capital  Stock  (250,000  shares,  flOO  each),  $25,000,000. 

This  company  was  incorporated  under  the  Geijeral  Corpor- 
ation Law  of  the  State  of  Illinois  April  28,  1887.  Its  corpor' 
ate  power»  allow  it  to  transact  the  general  business  of  fur- 
nismng  light,  heat  and  power,  from  gas  or  electricity,  in  the 
city  of  Chicago  or  elsewhere  in  the  State  of  llliaois.  Also, 
to  purchase  and  hold  or  sell  the  capital  stock  or  property  of 
any  gas  or  electrical  companies  in  Chicago  or  elsewhere  in 
Illinois;  and  to  purchase,  hold,  sell,  operate,  or  in  anywise 
become  interested  in,  properties  productive  of  material  useful 
in  its  business. 

The  principal  office  is  located  in  the  city  of  Chicago,  Cook 
County,  Illinois.  Its  duration  is  ninety-nine  years.  It  has 
appointed  Registry  and  Transfer  Agencies  as  follows:  Union 
National  Bank,  Chicago;  Fidelity  Insurance  Trust  &  Safe 
Deposit  Company,  Philadelphia ;  the  Farmers'  Loan  & 
Tiust  Company,  Registrar,  on  and  after  October  29, 1888;  and 
the  Central  Trust  Company,  Transfer  Agent,  both  at  New 
York  (up  to  October  29,  1888,  the  Central  Trust  Company  acts 
as  both  Registrar  and  Transfer  Agent  at  New  York),  each 
agencj  issuing  its  own  certificates.  A  sample  of  each  certifi- 
cate is  herewith  submitted,  together  with  Registrars'  agree- 
ments and  letters  stating  amount  of  stock  registered  Oct.13,'88. 

The  history  of  the  company  is  briefly  as  follows:  In  the 
early  part  of  1887  eight  gas  companies  were  doing  business  in 
Chicago  and  the  immediately  adjoining  suburbs  of  Lake 
View,  Lake  and  Hyde  Park. 

A  bitter  competition  was  going  on  between  the  three  prin- 
cipal companies,  occupying  the  northern  and  southern  divi- 
sions of  the  city,  which  had  reduced  the  price  of  gas  to  $1 
per  thousand. 

The  first  of  the  competing  companies,  the  Consumers'  Gas 
Fuel  &  Light  Company,  which  had  secured  the  largest 
business,  was  unable  to  meet  its  interest  charges,  and  went 
into  the  hands  of  a  receiver  in  1835,  was  foreclosed  and  re- 
organized late  in  1886.  The  second  of  the  competing  com- 
panies, the  Equitable  Gas  Light  &  Fuel  Company,  had  not 
yet  reached  a  point  where  it  could  earn  fixed  charges.  The 
third,  which  was  the  oldest  and  strongest  of  all,  the  Chicago 
Gas  Light  &  Coke  Company,  had  exhausted  a  considerable 
surplus  fund,  and  ere  long  would  have  been  obliged  to  borrow 
money  to  continue  the  war. 

The  owners  of  the  reorganized  Consumers'  Company  ar- 
ranged a  purchase  of  a  large  majority  of  the  stock  of  the 
Chicago  Gas  Light  &  Coke  Company,  and  then  agreed  with 
the  owners  of  the  Equitable  Gas  Light  &  Fuel  Company  and 
the  People's  Gas  Light  &  Coke  Company  that  the  shares  of  all 
the  companies  should  be  bought  by  the  Chicago  Gas  Trust 
Company  at  agreed  prices,  payments  to  be  made  in  Chicago 
Gas  Trust  shares  at  par;  further  agreeing  that  the  Chicago 
Gas  Trust  Company  should  guarantee  (principal  and  interest) 
the  bonded  debt  of  the  Chicago  Gas  Light  &  Coke  Company, 
the  People's  Gas  Light  &  Coke  Company,  the  Consumers'  Gas 
Company  (reorganized)  and  the  Equitable  Gas  Light  &  Fuel 
Company;  depositing  with  the  Fidelity  Insurance  Trust  & 
Safe  Deposit  Company,  Philadelphia,  as  collateral  security  to 
the  said  guarantee,  all  the  shares  of  the  ttock  of  the  Chicago, 
People's.Consumers'.and  Equitable  Co'8,purchas:d6s  aforesaid. 

The  inters  St  held  by  the  Chicago  Gas  Trust  Company  in  the 
subordinate  companies  and  its  present  financial  condition  are 
shown  by  the  following  trial  balances  from  the  companv's 
books  September  3,  1888: 
CHICAGO  GAS  TRUST  COMPANY  CONDENSED  TRIAL  BALANCK. 

J>r. 
Gasttcckt—  No.  cf  tharet.    Par  value. 

Chicago  Gas  LiKht  &  Coke  Co.  ..198,817    84,970,423 

People's  Gas  Light  &  Coke  Co...   34,645       3,464,500 

Consumers' Gas  Co 29,898      2,989.800 

Equitable  Gas  Light  &  Fuel  Co..  29,850      2,985,000 

„     ,  $14,409,725 

Lost ,.._.. $24  475  208  75 

Treasury  Stock:  This  company's  own  stock,  placed 'in         ' 
hands  of  Uolon  Natlon.^l  Back,  Chicago,  ana  Fidelity 
Insiu-ance  Tnist  &  Hafe  Deposit  Company,  Philadel- 
phia, to  be  exchanged  foroutstanding  shares  la  above 
companies  on  presentation  at  agioed  rates 

Temporary  Investment  Account:  Securities  purchased 
under  "Billings"  contract,  viz.:  $358,000  People's 
Second  Mortgage  Bonds  and  12,000  shares  Gas  'Trust 
stock  (to  be  re-sold) 

Expenses  since  Organization :  Salaries $15,046  47 

Law  and  other  expenses 10,564  83 

Interestpald 10,473  68 


629,999  03 


838,000  00 


OaOi. 


38,684  98 
3,690  40 


Or. 


$25,983,583  27 


SfiK'^'f'*"^'---; r, $2r>,ooo,ooo 00 

Bills  and  accounts  payable 635  660  52 

Profit  and  loss  (ChiaGas  L.  &  Coke  Co.dlvldend  rec'ved)  347;922  75 


$25,983,583  27 


Note.— The  $358,000  People's  Second  Mortgage  Bon -s 
shown  iu  Temporary  Investment  Account  have  been  sold 
•mce  date  of  above  condensed  Trial  Balance,  and  entire  pro- 
ceeds tused  to  reduce  Bills  Payable, 


The  followmg  tables  show  the  Capital  Stock  and  Bonded 
IJebt  of  the  eight  gas  companies,  and  the  amount  of  shares 
of  each  owned  by  the  Chicago  Gas  Trust  Company. 


of  Co.         Capital  Stk. 
Ou  LUht 

.  f4,984,«)0 


Nam4  Oj 
Chicago  i 

*  Coke  Co 

People's  Gas  Light 

ACokeCo 

Consumers'  Gas  Co. 
Kq'lt'ble  Gas  Light 

iFuelCo 3,000,000 

Suburban  Gas  Co. . .         50,000 

Lake  Gaa  Co 800,000 

Hyde  Park  Qas  Co.       300,000 
Illinois  Light,  Heat 

&PowerCo 800,000 


4,000,000 
3,000,0C0 


Oufiud  by 

G«s  Trust  Co., 

Gaa  Trust  Co., 
Gas  Trust  Co., 


t4.870,43S 

S,M4.G00 
8,989,600 


Gas  Trust  Co.,  2,985,000 
Chicago  Co. 

Consumers' Co.,    784,300 
Consumers'  Co. 


BontUurutd. 

(7,050.000  1st  H.  Sv 
2.100,000  1st  M.  e« 
2,500,000  2d  M.e» 
3,832,000  tst  M.  5s 

2,000,000  1st  M.  es 

300,000  1st  M.  6a 
200,000  Ist  M  68 


People's  Co.  800,000  1st  M.  7« 

Totals »16,734,200  mosiooo 

Note  —The  bonds  of  the  first  four  Gas  Companies  are 
guaranteed  by  the  Chicago  Gas  Trust  Company;  those  of  the 
Illinois  Light,  Heat  &  Power  Company  by  the  People's  Com- 
pany. To  the  liabilities  of  the  Gas  Trust  Company  may  be 
added,  therefore,  a  contingent  liability,  as  guarantor  of  the 
bonds  of  the  four  companies,  of  $18,082,000. 

Although  its  corporate  powers  authorize  it  to  manufacture 
gas,  up  to  the  present  time  the  Chicago  Gas  Trust  Company 
has  acted  simply  as  a  stockholdfr  in  other  corporations,  and 
its  business  has  been  limited  to  the  acquisition  of  certain 
stocks,  the  general  supervision  of  its  interests  in  the  com- 
panies controlled  by  it,  and  the  receiving  of  its  proportion  of 
such  dividends  as  they  have  declared  upon  their  Capital  Stock. 

But  one  of  the  companies,  the  Chicago  Gas  Light  &  Coke 
Company,  has  declared  such  dividend  since  the  beginning  of 
1887.  With  this  exception  it  has  been  deemed  wise  to  devote 
the  earnings  of  the  various  companies  since  that  date  to  ex- 
tending and  improving  their  plants  and  strengtheniug  their 
financial  condition. 

None  of  them  has  any  floating  debt.  Condensed  trial  bal- 
ances gf  all  the  companies  are  hereto  appended.  The  state- 
ment of  the  Illinois  Light  Heat  &  Power  Company  does  not 
appear  with  this,<a3  it  is  owned  and  operated  by  the  People's 
Gas  Light  &  Coke  Company,  and  consequently  its  accotmts 
are  merged  in  those  of  the  latter  company.  It  may  be  here 
remarked  that  the  Suburban  Gas  Company  is  owned  by  the 
Chicago  Gas  Light  &  Coke  Company,  and  the  Hyde  Park 
and  Lake  companies  are  owned  by  the  Consumers'  Gas  Com- 
pany. In  these  cases,  however,  separate  accounts  are  kept 
by  the  subordinate  companies. 

The  Gas  Trust  Company  has  never  declared  a  dividend. 
CONDENSED  TRIAL  BALANCES  JULY  1,  1888. 
JOi:  CHICAGO  GAS  LIGHT  &  COKE  COMPANY.  Or. 


Perm.  Invest.  Aco'8.$13,720,224  2 1 


Capital  Stnck $4,984,20000 

First  Mort'ge  Bonds  7,650.000  03 

Bills  Payable 25,00000 

Interest  Accrued. ..  192,275  00 

Accounts  Payable..  134,27179' 

Proflt  and  Loss 1,453,657  56 


Materials 118,0.35  03 

GasStocks .50,16449 

Bonds  (Chicago  G. 

L.  <fc  C.  Co) 63,245  75 

Due  from  Gas  Go's.    .      39,571  57 

Acc'nts  Receivable,  380.959  95 

Cash 20,342  23 

Bills  Kecelvable 46,260  52  I 

$14,439,404  35  '  $14,439,40435 

Dr.  SUBURBAN  GAB  COMPANY.  Or. 

Perm.  Investm't  Acc't.  $98,827  25  '  Capital  Stock $50,000  00 

Accounts  Receivable. .     12,368  03    Due  Chicago  G.  L.  &  C. 

Cash 1,96153;      Co  29,18829 

Accounts  Payable 2,132  80 

I  Proflt  and  Lo.! 8 31,835  72 


$113,156  81  I 
Dr.  CONSUMERS'  GAS  COMPANY. 

Perm.  Inves'nt  Acc't.|8,152,469  05    Car.Stock$5,000,000 

Materials  and  Prop'y        24,333  93     '       '    ~" — 

Gas  Stocks   (Hyde 

Park  and  Lake  Go's  1,084,556  00 
Accounts  Receivable  101,503  99 
Cash 32,909  90 


$113,156  81 
Or. 


Lessin  T'y2,000,000 


[  First  Mort'ge  Bouds. 

Income  Bonds 

Interest  Accrued 

Bills  and  Accounts 
Payable 

1  Proflt  and  Loss 


.000,000  OO 

3,832,000  OO 

3t0,000  00 

25,131  66 

46,720  67 
2,191,951 14 

$9,395,803  47  ■  $9,395,803  47 

J}r.                               LAKE  GAS  COMPANY.  Or. 

Perm.  Invest.  Ace's. $1,114,381  61  |  Capital  Stock $800,000  00 

Material 441  88  i  Interest  Accrued 9.000  00 

Consu'rs'GasCo.Bds.         50,00t)  00  i  Bills  and  Aoc'a  Pay'e.  81,567  65 

Aco'ts  Receivable...         63,173  59    First  Mort.  Bonds  . .  300,000  00 

Cash •. 2,00335    Profit  and  Loss 39,432  78 


$1,230,000  43 
Dr.  HYDE  PARK 

Pei-m.  Invest.  Aco'ts. .$602,530  96 
Material  and  Prop'ty. .  303  51 

Calumet  Gas  Co.  Bonds       1,500  00 
Bills  and  Ace's  Rec'le.        0,524  55 

Cash 1,933^8 

$012,792  tiO 

Dr.        EQUITABLE  GAS  LIG 

Perm't  Invest.  Aoc'8.$4,732,542  81 

Bonds 239,000  00 

Material 6,326  92 

Acco'nts  Receivable.        14,77114 
Cash  on  hand  &  with 

Central  Trust  Co..         62,536  42 
ProfltandLoss 82,25911 


$1,230,000  43 
GAS  CO.MPANY.  Or. 

Capital  Stock $300,000  00 

First  Mort  Bonds 200,000  00 

Interest  Accrued 4,03000 

Bills  and  .\cc'ts  Pay'le     42,285  61 

Proflt  and  Loss ^    06,477  29 

""$6127792  90 
HT  &  FUEL  COMPANY.        Or. 

Capital  Stork $3,000.000  00 

First  Mort.  Bonds...  2,000,000  00 

Bills  Payable 65,000  00 

Intciest  Accrued 01,020  00 

Accounts  Payable...         11,41640 


Dr. 


$5,137,436  40  $5. 

PEOPLE'S  GAS  LIGHT  &  COKE  COMPANY, 


Perm't  Invest.  Acc's.$9,428,748  90 

Mat«rlals 89,884  61 

GasStocks  (lU.  Lt.H. 

AP.Co .500,00000 

Bills  Ree'v'ble  (loans 

on  collateral 264,40000 

Aco'nts  Receivable..      526,127  98 

Cash .'ig.717  75 

$10,861,879  24 


Capital  Stock $4 

First  Mort.  Bonds...   2, 
Second  Mort.  Bonds.  2, 
III.  Lt.  H.   &   P.  Co. 
B'ds  (guaranteed) - 

Interest  Accrued 

Accounts  Payable 
Proflt  and  Loss 


,..  1, 
$10 


137,436  40 

Cr. 
,000,000  00 
100,000  00 
500,000  00 

500,000  00 

43,128  33 

103,i:)8  46 

615,012  4.5 

,861,879  2i 


Dboembkr  10,  188e.J 
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Inaamucb  «a  the  Om  Trust  Compftny  owns  almost  the  entire 
Capital  Stock  of  the  eijtht  Raa  companiea,  itn  nnt  oarning 
capacity  and  flnuncial  ooiulitioii  may  Ixf  roughly  •  Htiinutt'd  lui 
the  aKKregate  of  theirs.  Therefore,  a  Btateiucnt  of  tlio  aggre- 
gate  s^es  of  gas,  gross  receipts,  operating  expenses  and  net 
eamiags  of  the  eiglit  companies  ror  the  year  1887,  and  the 
first  half  of  the  year  1888,  also  aggregate  ({uick  assets  and 
liabilities  of  the  eigtit  companies  is  iiereto  appended. 

Also  a  statement  of  mileage  of  mahis  and  meters  in  service 
June  30,  lt88. 

Also  memoiaiidum  of  amount  expended  for  betterments 
and  extensions  during  1S87  and  the  first  half  of  1888. 

Note. — A  recent  reduction  of  25  cents  per  tlioutiand  in  tlie 
price  of  gas  furnished  by  the  People's  Company  will  probably 
reduce  the  earnings  of  tlie  last  half  of  1888,  as  compared 
with  the  first  half,  by  about  eighty-iive  thousand  dollars. 
That  company's  increased  sales  will  undoubtedly  make  good 
this  deficit  within  eighteen  months. 

COMiuxKt)    Statement  of   qiick    Assets  and  LiAniLrriRS  of  the 

EiiiiiT  Gas  CoMi'ANiKs,  Auso  Mileage  of  Mains  and  Numiieh 

OF  Meters  and  i'riiLic  l.AMrs  in  Skhvice,  July  1,  lb88. 

QUICK  Assets:    Material  nn  hand $239,956  48 

Due  from  City  of  Chlcaxo 353,168  29 

Quo  from  uuiKhborlDi;  towns.... 43,(356  47 

BonilMwr  V..1UP 353,.'5OO0O 

Acrounts  rccclviibleforgae.Ac 245,912  88 

Bills  rooeiviible  310,a00  52 

Cash  with  HKouciesto  paycoupons...  281,980  53 

Caehouhand 113,388  06 

$1,942,429  23 

QUICK  LlAniLlTiEf :— Dcp's  from  consiim'rs. $148,018  80 

Acpriied  Interest 278,978  80 

Bills  payable 47,000  00 

I'lirchaae  money  mortKSKe  (not due).  65,000  00 
Accounts  payable  for  material,  &o...  113,600  88 
Unpaid  dividends 46,714  50        699,318  38 

Surplus  Quick  Assets...... $1.243,110  85 

Note, — In  estimating  cjuick  assets  and  liabilities,  balances 
due  from  the  four  subordinate  companies  to  the  four  principal 
companies  for  advances  for  constructioa,  also  amount  of 
interest  accrued  but  not  due,  have  been  deducted  as  follows: 
Debtor  balances,  f281,093  63:  credit  balances,  1175,988  28. 
This  debit  balance,  $281,093  63,  added  to  the  quick  assets  us 
above,  f  1,942,429  23,  agrees  with  total  quick  assets,  as  shown 
by  tlie  separate  trial  balances  of  the  seven  companies;  the 
credit  balance,  $175,988  28,  added  to  the  quick  liabilities  as 
above,  $699,318  38,  agrees  with  total  qtiick  liabilities  as  shown 
by  the  separate  trial  balances. 

Combined  mileage  of  mains  and  number  of  meters  and  public 
street  lamps  in  service  of  the  eight  companies:  Street  mains, 
about  700  miles;  meters,  58,071;  public  street  lamps,  30,352. 
Ar/gregate  Sales  of  Gas.   Oross  and  Net  Receipts  of  the 

'£ight  Gas  Companies  for  1887  and  Fitst  Half  of  1888, 
and  Annual  Interest  Charges  of  all  the  Companies, 

1887. — Gas  so'd,  2,660,236  thousand  cubic  feet;  gross  receipts, 
$3,228,480  33;  operating  and  other  expenses  (bond  interest  not 
included),  $1,614,318  84;  net  receipts  for  1887,  $1,584,161  49. 

First  Half  of  1888.— Gas  sold,  1,300,153  thousand  cubic 
feet;  gross  receipts,  $1,700,879  82;  operating  and  other  ex- 
penses (bond  interest  not  included),  $785,220  80;  net  receipts 
first  half  1888,  $915,659  02. 

Annual  Interest  Chahcjes  of  all  the  Companies.— Chi- 
cago Gas  Light  &  Coke  Co.,  $382,.500;  Consumers' Gas  Co., 
$191,600;  EquitableGasLight&Fuel Co., $120,000;  PeoplesGas 
Light  &  Coke  Co.,  $276,000;  lUinois  Light,  Heat  &  Power  Co., 
$35,000;  Hyde  Park  Gas  Co.,  $12,000;  Lake  Gas  Co.,  $18,000. 
Total,  $1,035,100. 

Amount  Expended  fob  Beitermknts  and  Extensions.— 
During  1887,  $762,821  15;  first  half  of  1888,  $177,852  44. 

Directors.— C.  N.  Fay,  C.  R.  Cummings,  S.  A.  Kent,  A.  A. 
Carpenter,  N.  K.  Fairbank,  W.  C.  Goudy,  and  Charles  Coun- 
selman,  of  Chicago;  E.  C.  Benedict,  E.  J.  Jerzmanowski,  W. 
H.  Gebhard,  and  H.  Fitzhugh,  of  New  York;  W.  L.  Elkins, 
and  W.  W.  Gibbs,  of  Philadelphia. 

Officers.— President,  C.  N.  Fay;  1st  Vice-President,  E.  C. 
Benedict;  2d  Vice-President,  W.  L.  Elkins;  Secretary  and 
Treasurer,  Theo.  B.  Wells. 

All  of  which  is  respectfully  submitted. 

CHICAGO  GAS  TRUST  CO, 

By  C.  N.  Fat,  President. 

The  Committee  recommended  that  the  above-described 
$25,000,000  Capital  Stock  be  admitted  to  the  Regular  List. 
Stock  certificates  (registered  by  Central  Trust  Company),  with 
or  without  registry  by  Farmers'  Loan  &  Trust  Company,  will 
be  a  delivery  until  Jan.  2,  1889;  on  and  after  that  date,  cer- 
tificates must  be  registered  by  Farmers'  Loan  &  Trust  Com- 
pany to  be  a  delivery.  

EQUITABLE    GAS    LIGHT   &    FUEL   CO.   OF 
CHICAGO. 

application  to  the  new  YORK  STOCK  EXCHANGE. 

Chicago,  October  24,  1888. 

Application  is  hereby  made  to  have  listed  the  following 
security  issued  by  the  Equitable  Gas  Light  &  Fuel  Company 
of  Chicago,  namely: 

First  Mortgage  Six  per  Cent  Gold  Bonds,  $2,000,000. 

The  Equitable  Gas  Light  &  Fuel  G  mpany  of  Chicago  was 
organized  under  the  general  corporation  law  of  the  State  o' 
lUinois  August  3,  1885.     It  is  autho:  ized  by  an  ordinance  of 
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for  lighting  and  fnal  parpoMS  within  the  Citf  of  Chioai^o. 
By  its  charter  powers  it  is  autliorir.<>d  to  make  gaars  of  aoj 
and  all  kinds,  and  to  use,  vend  or  otherwiao  dispoee  of  the 
same  in  the  City  of  Chicago  and  ita  Tlcinity,  for  anr  asd  all 
purposes  for  which  the  same  shall  or  tamj  be  used.  lu  nMtliM 
are  located  in  that  portion  of  the  oitv  known  aa  th«  Sonth 
Side  and  mostly  within  the  busineM  (ustrict.  It  haa  aboat  II 
miles  of  mains  and  1,000  meters  In  sArvlo*. 

Dr.       CONDENSED  TRIAL  BALANCE  JULY  1, 1888.       OK 


Real  Eatato,  Works, 
Mains,  aerrlOM  Mo- 
tors, Patent  Rights 
and  Franchliies.... $4,732,843  81 

Bonds— Peopli-'«  2dm.     174,000  00 
Equltiiblo  naa 
L.  AFuelCo.        6^,000  00 

Material 6,32692 

.\coount8  Rsceivahle        14,771  14 

Cash  on  handA  with 
c;«ntral  Trust  Co. . .        62,936  43 

FruUt  and  loss 82,280  11 


(Capital  Btoek $3,000,00000 


nmMnrt.  Bonds.  ^ 
Bills  Payable  (msuid- 
ed  Mortcage  Note. 
iDterost  Aoorurd.... 
Acooonta  Pajalile... 


2,000,00000 

68,000  00 
61,020  00 
11.416  40 


98,137.486  40 
QUICK  ASaETS  AND  LIABILITIG4, 

QUICK  ASSETS: 

Bonds-Feople'B2dni.9174,000  00 

Material 6,32092 

Accounts  Receivable     14,771  14 
Cash  on  hand  it  with 
Central  Trust  Co. . .     62,836  42 


98,137,486  40 


QUICK  LiABiLrriEs  r 

Aoomed  Interest $d1,020  00 

Accounts  rayalile  ..      11,41640 
Surpl'sQiilokAsi'ts  188,198  08 


$257,634  48  $257,634  48 

STATEMENT  OF  EARNINGS  AND  OPERATINO   EXPENSES  FOB 
THE  YEAR  1887  AND  THE  FIRST  HALF  OF  l>j88. 
IS*"?.  I  FIRST  IIAI.F  OP  188i?. 

Gas  Sold 130,044  M  cnbto  feet.    Oaa  Sold 60,843  M  cublo  feet 

Gross  Receipts $148,842  16  i  Gross  Recelpto !«81,004  52 

Oper'gExpenBCB(Bond  I  Oper*!?  Expenjos  (Bond 

Intor'st  not  included)   146,662  73       Interest  not  Included)  52,31017 

■    Net  Receipts  first  Half 

1888 $28,694  SO 


Net  Receipts  for  1887     $1,679  43 

Annual  Intebkst  Charqk,  $120,000. 

description  of  bonds  to  be  listed. 

First  Mortqaoe  Gold  Bonds. — Amount  of  issue,  $3,000, •• 
000,  date  of  issue,  July  1st,  1885;  maturity,  July  1st,  1905;  jjar 
value,  $1,000  each;  series  of  numbers,  1  to  2,000:  rate  of  in- 
terest, six  per  cent;  when  payable,  January  1st  and  July  Ist; 
place  of  payment.  Central  Trust  Co.,  New  Yorli  City,  or  at 
office  in  Chicago;  trustee.  Central  Trust  Co.,  New  York  City. 

Upon  each  of  these  bonds  the  Chic.  Gas  Trust  Co.  has  stamp- 
ed, or  will  stamp,  upon  presentation,  the  following  guarantee: 

"  For  value  received,  the  Chicago  Gas  Trust  Company 
guarantees  the  payment  of  the  principal  and  interest  of  this 
bond,  and  to  further  secure  the  same  has  placed  with  the 
Fidelity  Insurance,  Trust  &  Safe  Deposit  Company  of 
Philadelphia  all  the  sharfs  owned  and  controlled  by  it  of  the 
Capital  Stock  of  other  companies,  and  by  a  resolution  of  its 
Board  of  Directors  has  caused  this  guarantee  to  be  signed  by 
its  Secretary,  and  its  corporate  seal  to  be  hereto  affixed 
this day  of 18 

Secretary  of  the  Chicago  Gas  Trust  Co." 

DiBECTOBS.— S.  A.  Kent,  C.  R.  Cummings,  George  O, 
Kr  app. 

Officebs.— President,  George  O.  Knspp;  Vice  President, 
S.  A.  Kent;  Secretary,  C.  K.  Wooster;  Treasurer,  C.  R.  Ccon- 
mings. 

The  following  desciibed  documents  are  hereto  appended: 
Condensed  trial  balance  of  July  1st,  1888;  statement  of  its 
earnings  and  operating  expenses  for  the  year  1887  and  the 
first  half  of  1888;  description  of  its  bonds  and  a  list  of  its 
officers  and  directors;  sample  bond,  Ac;  copy  of  mortgage; 
trustee's  certificate  of  acceptance  of  the  trust  and  giving  the 
numbers  and  amount  of  bonds  executed  in  accords  nee  with 
the  terms  of  the  mortgage. 

Note.— $2,985,000  of  the  Capital  Stock  of  this  companj 
(total  capital,  $3,000,000),  is  owned  by  the  Chic.  Gas  Trutt  Co. 
BKAU  of  which  is  respectfully  submitted. 
THE  EQUITABLE  GAS  UGHT  &  FUEL  CO.  OF  CHICAGO. 
■»  •  .  By  Geokok  O.  Knapp,  President. 

The  Committee  recommended  that  the  above  described 
$2,000,000  First  Mortgage  Six  per  Cent  Guaranteed  Gold 
Bonds,  Ncs.  1  to  2,000,  mcl.,  be  admitted  to  the  Regular  List. 


PEOPLE'S  GAS  LIGHT  A  COKE  COMPANY. 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

CHICAGO,  m.,  October  10,  1888. 

Application  is  hereby  made  to  have  listed  the  following  se- 
curities, issued  by  the  People's  Gas  Light  &  Coke  Company  of 
Chicago,  namely:  First  Mortgage  Bonds,  $2,100,000;  Second 
Mortgage  Bonds,  $2,500,000. 

This  company  was  incorporated  by  special  act  of  the  State 
of  Illinois,  February  12th,  1855,  amended  February  7th,  1866. 
Its  charter  powers  authorize  it  to  manufacture,  distribute  and 
sell  illuminating  gas  in  the  city  of  Chicago,  and  to  own  all 
property,  real  or  personal,  necessary  thereto.  Also  to  increaae 
its  capital  stock  from  time  to  time  at  pleasure  ;  to  borrow 
money,  and  to  mortgage  or  leaae  any  of  its  property  or  fran- 
chises. The  company  proceeded  to  business  shortly  after  in- 
corporation, and  IS  the  second  oldest  and  largest  of  the  Chi- 
cago Gas  Companies.  A  condensed  Trial  Balance,  Statement 
of  Earnings  and  Operating  Expenses  for  1887  and  the  first  half 
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■of  1888;  also  Statements  of  Mileage  of  Mains,  and  Meters  and 
Public  Lamps  in  service  July  1,  1888,  are  hereto  appended.  It 
should  be  observed  in  considering  the  following  statements 
that  the  price  of  gas  to  private  consumers  was  reduced  June 
1,  1888,  from  $1,50  to  $1,25  per  thousand,  and  the  price  of  gas 
to  the  city  of  Chicago,  from  $1'35  to  |1  per  thousand,  from 
the  Ist  of  January,  1883.  This  reduction  will  be  felt  in  the 
last  half  of  the  year  1888.  The  total  net  receipts  for  the  year 
■will  probably  not  exceed  $500,000,  but  the  increased  sales  re- 
sulting from"  the  reduction  will  make  up  the  loss  probably  by 
the  end  of  1889. 

Dr.  CONDENSED  TRIAL  BALANCE  JULY  1,  1888.  Cr. 

;  Capital  Stock $4,000,000  00 


Eeal  Estate,  Works, 
Mains,  Meters, 
Franchises,  Ac... 

Materials 

Gas  Stocks 

Bills  RpceivaWe 

Acc"t»  Receivable- 
Ill.  LiRlit  Heat  & 

.        Power  Co 

City  and  Towns.. 
Otliera 

Caah 


$9,428,748  90 

S-9,884  61 

500,000  1.0 

264,400  00 


164.405  34 

266,146  21 

95,576  43 

52,717  75 


First  Mort.  Bonds.. 
Secord  Mort.  Bonds 
111.  Lt.  Heat  &  Pow- 
er Co.  Bonds 

Interest  Accrued. .. 
Accounts  Payable. 


2,100,000  00 
2,500,000  00 

500,000  00 

43,128  33 

103,138  40 


Front  and  Loss 1,615,612  45 


$10,861,879  24  $10,801,879  21 

QUICK  ASSETS  AND  LIABILITIES. 

QUICK  liabilities; 
Deposits   from   Con- 
sumers    $63,12900 

Acc'ts  Pay 'bio  for  Ma- 
terial, &c 40,00946 

Accrued  Interest 43,128  33 

Surp.  Quick  AssetB..   622,458  21 


QUICK  .VSSETS: 

Material  on  hand ... .  $89,884  61 
Bills   and    Accounts 

Efceivable 626,122  64 

Cash   on   Hand   and 

■with  Agencies 52,71775 


$768,725  00  $768,725  00 

SALES   OF    GAS,    AND  GROSS    AND   NET  RECEIPTS,  FOR   THE 
YEAR  1887  AND  FIRST  HALF  OF  1888. 


1887. 

Gas  Sold  ...  668,408  M.  cubic  feet. 

Gross  Receipts $1,020,732  46 

Operatins  Expenses 
(Bond  Int.  not  in- 
cluded)        399,86006 


17th,  1855,  and  again  on  March  12th,  1869.  Its  charter  powers 
authorize  it  to  manufacture,  distribute  and  sell  illuminating 
gas,  and  to  own  such  property,  real  and  personal,  as  may  be 
necessary  for  its  business.  Also,  to  mortgage  its  property, 
and  to  borrow  money  for  the  purpose  of  constructing  and 
completing  its  works.  Also,  to  increase  its  Capital  Stock  to 
an  amount  not  exceeding  five  million  dollars. 

It  commenced  business  soon  after  its  incorporation,  and  has 
continued  ever  since,  being  the  oldest  and  largest  gas  com- 
pany in  Chicago.  Its  mains  cover  those  territories  known  as 
the  North  and  South  Sides,  but  its  operations  are  not  limited 
to  any  quarter  of  the  city.  A  condensed  trial  balance  from  the 
company's  books,  statements  of  f  arnings  and  operating  ex- 
penses for  the  year  1887  and  the  first  half  of  1888 ;  also  mile- 
age of  mains  and  meters,  and  public  lamps  in  service,  July  1st, 
1888,  are  hereto  appended. 

This  company  owns  the  entire  Capital  Stock  of  the  Subur- 
ban Gas  Company,  which  controls  the  gas  business  of  the 
suburb  of  Lake  View,  lying  immediately  north  of  the  city. 

Almost  the  entire  Capital  Stock  of  this  company  is  owned 
by  the  Chicago  Gas  Trust  Company. 

Dr.     CONDENSED  TRIAL  BALANCE  JULY'  1ST,  1888.     Cr. 

Capit.al  Stock $4,9  -14,200  00 

First  Mort.  Bonds  . .  7,650,000  00 

Bills  Payable 25,00000 

Accounts  Payable. .  134,271  79 
Interest      Acci  ued, 

due  July  Ist 192,275  00 

Profit  and  Lo.«s 1,453,U57  56 


FIRST  HALF  OF  1888. 

Gas  Sold.... 329,974  M.  cubic  feet. 

Gross  Receipts $468,879  30 

Oper.  Exi>en?es  (Bond 
Int.  not  included) 1 97,356  8 1 

Net  Receipts  for  first 
Net  Receipts  for '87    $620,872  40  Haltofl888.. $271,52249 

Annual  Interkst  CHAsaE. — People's  Gas  Light  &  Coke 
Co.,  f276,00n:  Illinois  Light,  Heat  &  Power  Co.,  $35,000; 
total,  $311,000, 

Mileage  of  Mains  and  Number  op  Meters  and  Poblic 
Street  Lamps  in  Service,  July  1,  1888.— Street  maios,  about 
220  miles;  meters,  16,494;  public  street  lamps,  10,302. 
DESCRIPTION  OF  BONDS  TO  BE  LISTED. 

People's  First  Mortgage  Gold  Bonds. — Amount  of  issue, 
$2,100,000;  date  of  issue,  Nov.  1st.  1874;  maturity,  Nov.  1st, 
1904;  par  value,  $500  each;  series  of  numbers,  ]  to  4,200;  rate 
of  interest,  6  per  cent;  when  payable,  May  1st  and  Nov.  Ist; 
places  of  payment.  New  York  and  London;  name  of  trustee. 
Union  Trust  Co.,  N.  Y.  City. 

People's  Second  Mortgage  Gold  Bonds.— Amount  of 
issue,  ^2,500,000;  date  of  issue,  Dec.  Ist,  1674;  maturity,  Dec. 
Ist,  19C4;  par  value,  $500  each;  series  of  numbers,  1  to  5,000; 
rate  of  interest,  6  per  cent;  when  payable,  June  1st  and  Dec. 
Ist;  place  of  payment,  New  York  and  London;  name  of 
trustee.  Union  Trust  Co.,  N.  Y.  City. 

Sample  of  each  kind  of  bonds,  copy  of  each  mortgage, 
trustee's  certificate  of  acceptance  of  tiust,  and  of  numbers 
.and  amounts  of  bonds  issued,  are  herewith  submitted. 

Almost  the  entire  Capital  Stock  of  this  company  is  owned 
by  the  Chicago  Gas  Trust  Company. 

Upon  each  of  these  bonds  the  Chic.  GasTru-tCo.  has  stamp- 
ed, or  will  stamp  upon  presentation,  the  following  guarantee: 

"For  value  received,  the  Chicago  Gas  Trust  Company 
guarantees  the  payment  of  the  principal  and  interest  of  this 
bond,  and  to  further  secure  the  same  has  placed  with  the 
Fidelity  Insurance  Tr  jst  &  S  ife  D;j)osit  Company  of  Phila 
delphia  all  the  shares  owned  and  controlled  by  it  of  the 
Capital  Stock  of  other  companies,  and  by  resolution  of  its 
Board  of  Directors  has  caused  this  guaranty  to  be  signed  by 
its  Secretary,  and  its  corporate  seal  to  be  hereto  affixed, 
this day  of 18 

SkCRETARY  OF  THE  CHICAGO  GAS  TRUST  CO." 

Officers.— C.  K,  G.  Billings,  President;  George  O.  Knapp, 
"Vice-President;  John  S.  Zimmerman,  Stcretary. 

Directors.— C.  K.  G.  BiUings,  John  Spry,  George  O. 
Knapp,  C.  N.  Fay,  W.  W.  Gibbs. 

All  of  which  is  respectfully  submitted. 

PEOPLE'S  GAS  LIGHT  &  COKE  COMPANY, 
By  C.  K.  G.  Billings,  President. 

The  committee  recommended  that  the  above-described 
f  2,100,000  First  Mortgage  6  per  cent  Guaranteed  Gold  Bonds, 
Nos.  1  to  4,200,  inclusive,  for  $500  each,  and  $3,500,000  Second 
Mortgage  6  per  cent  Guaranteed  Gold  Bonds,  Nos.  1  to  5,000, 
inclusive,  for  $500  each,  be  admitted  to  the  Regular  List. 

CHICAGO   GAS   LIGHT   AND  COKE   CO. 

APPLICATION  TO  THE  NEW  YORIC  STOCK  EXCHANGE. 

Chicago,  Oct.  10, 1888. 

Application  is  hereby  made  to  have  listed  the  following  se- 
curity issued  by  the  Chicago  Gas  Light  &  Coke  Co.,  namely: 

First  Mort.  Five  per  Cent  Fifty- Year  Gold  Bonds,  $7,650,100. 

This  company  was  incorporated  by  a  special  act  of  the  State 
of  Illinois  on  the  12th  of  February,  1849,  amended  Januaiy 


Real  Estate.  ■NVorks, 
Mains,  Services, 
Meters  and  Fran- 
chises   $13,720,224  21 

Materials 118,635  63 

Gas  Stock  (Suburb- 
an Co.) 50,164  49 

Bonds-Chic.-igo  Gas 

Lgt  ACoke  Co  63.245  75 

Due  from  Gas  Go's.  39,57157 

Acco'ntsEeceivable        380,959  95 

Bills  Receiyable 46,260  52 

Cash 20,342  23 


$14,439,404  35 


$14,439,404  35 


QUICK  ASSETS  AND  LIABILITIES. 


QUICK  AS8ET.S  : 

Materials $118,635  63 

Bonds— Par  Value.  ,^  63,000  00 
Bills    and   Accounts 

receivable,  quick..  245,328  75 
Remitted  Agents   to 

pav  Coupons 192,275  00 

Casli  on  Hand 20,342  23 


QUICK   LIABlIJ'nES: 

Deposits   from  Con- 
sumers   $71,518  00 

Unclaimed  Divid'nds     42,714  50 

Bills  &Acc'ts  Pay'ble     45,039  29 

Accrued  Interest  due 

July  1st 192,275  00 

Surplus  Quick  As'ts  288,034  82 


$639,58161  $639,55161 

SALES    OF    GAS,    AND    GROSS    AND  NET  RECEIPTS,  FOR  THE 
Y'EAR  1687  AND  FIRST  HALF  OF  1888. 

1887.  FIR.ST  HALF  OF  1888. 

Gas  Sold..  .1.416,'.!10  M  cubic  feet    Gas  Sold 724,796  M  cubic  feet 

GrossRec'pts  from  all  Gross  Receipts $827,097  59 

Sources $1,512,002  92  Op'i at'g  andoth'rE.^- 

Op'rat'g  and  oth'rEx-  penses  (Bond  luter- 

penscs(BondIuter-  est  not  iacluded)  ..      392,996  67 

e^tnot  included)..      847,25610 


Net  Receipts  for 
the  Half  Year.    $434,100  92 


Net  Receipts  for 
the  year $664,746  82 

Annual  Interest  Charges,  $383,500. 

Mileage  of  Mains  and  Number  of  Meters  and  Public 
Lamps  in  Service  July  1,  1888  :  Mains,  about  250  miles; 
meters,  27,367;  public  street  lamps,  7,449. 

DES(^IPTION  OF  BONDS  TO  BE  LISTED. 

Amount  of  issue,  $7,650,000;  date  of  issue,  July  Ist,  1887; 
maturity,  July  1st,  1937:  par  value,  $1,000  each;  series  of 
numbers,  Nos.  1  to  7,650;  rate  of  interest  five  per  cent;  in- 
t-rest  payable,  January  Ist  and  July  Ist:  place  of  payment, 
Central  Trust  Compiny,  New  York  City;  place  of  transfer, 
Fidelity  Insur.  Trust  &  Safe  Deposit  Co.,  Philadelphia;  name 
of  trustee,  Fidelity  Insur.  Trust  &  Safe  Deposit  Co.,  Phila. 

Upon  each  of  these  bonds  the  Chic.  Gas  Trust  Co. ,  has  stamp- 
ed, or  will  stamp  upon  presentation,  the  following  guarantee: 

"For  value  received,  the  Chicago  Gas  Trust  Company 
guarantees  the  payment  of  the  principal  and  interest  of  this 
bond,  and  to  further  secure  the  sarne,  has  placed  with  the 
Fidelity  Insurance  Trust  &  Safe  Deposit  Company,  of  Phila- 
delphia, all  the  shares  owned  and  controlled  by  it  of  the  cap- 
ital stock  of  other  companies,  and  by  a  resolution  of  its 
Board  of  Directors,  has  caused  this  guaranty  to  be  signed  by 
its  Secretary,  and  its  corporate  seal  to  be  hereto  affixed,  this 
day  of 18 


Secretary  of  the  Chicago  Gas  Trust  Co." 

Note.— The  mortgage  under  which  these  bonds  were  issued 
is  for  ten  million  dollars.  But  $7,650,000  have  been  issued ; 
the  remainder  can  be  issued  for  construction  purposes  to  the 
extent  of  90  per  cent  only  of  the  actual  amount  expended  for 
betterments  and  extensions  to  the  plants.  Sample  bond  is 
here^by  appended  together  with  p:  inted  copy  of  the  mortgage, 
also  trustee's  certificate  of  acceptance  of  trust,  and  amount 
of  bonds  issued. 

Directors  :  C.  R.  Cummings,  C.  N.  Fay,  S.  A.  Kent,  John 
B.  Cohrs,  A.  A.  Carpenter,  C.  K.  G.  Billings,  Theobald  For- 
stall  and  C.  T.  Yerkes,  of  Chicago ;  W.  W.  Gibbs,  W.  L. 
Elkins  and  P.  A.  B.  Widener,  of  Philadelphia. 

OFFlciEns :  President,  Theobald  Forstall ;  First  Vice-Presi- 
dent, C.  T.  Yerkes  ;  Second  Vice  President,  W.  W.  Gibbs  ; 
Secretary  and  Treasurer,  George  A.  Yuille. 

All  of  which  is  respectfully  submitted, 

CHICAGO  GAS  LIGHT  AND  COKE  COMPANY, 
By  Chas.  T.  Yerkes,  Vice-President. 

The  Committee  recommended  that  the  above-described 
$7,650,080  First  Mortgage  Five  p?r  Cent  Guar.  Gold  Bonds  of 
1937,  Nos.  1  to  7,650  inclusive,  be  admitted  to  the  Regular  List, 
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COMMERCIAL    EPITOME. 

i  Fhidat  Nioht.  Dio,  14,  1888. 

The  state  of  trade  is  lagely  affected  by  the  near  approach 
of  the  ChriBtmaa  holiday  and  the  end  of  the  calendar  year, 
and  even  in  holiday  goodB  there  is  complaint  of  dulnes*.  But 
the  opening  of  the  new  year  is  looked  forward  to  with  a 
a  great  deal  of  confidence,  in  the  belief  that  nothing  is  likely 
to  occur  to  cause  any  violent  fluctuations  in  value*.  The 
current  wants  of  the  country  are  large  and  stocks  of  mer- 
chandise in  the  bands  of  dealers  are  known  to  be  small;  and 
if  no  disturbing  occurrences  shall  be  encountered  an  era  of 
mercantile  and  manufucturiag  activity  eeems  to  be  reasona- 
bly assured.  Speculations  in  cotton  and  wheat  have  been  very 
dull,  and  the  fluctuations  in  prices  were  within  the  narrow- 
eat  limits,  while  regular  trade  in  these  staples  was  nearly  at 
a  standstill.  The  weather  is  cold,  but  seasonable  and  pleasant. 

Lard  on  the  spot  made  a  decided  show  of  strength  early  in 
the  week,  but  it  brought  business  to  a  standstill,  and  even 
the  recent  decline  did  not  stimulate  bit  liness.  To  day  prices 
again  gave  way,  and  the  market  was  quiet  at  7'70o.  for  prime 
city,  8  30@840c.  for  prime  to  choice  Western  and  8-75@8-80c. 
for  refined  to  the  Continent.  The  speculation  in  lard  futures 
was  etronger,  forced  up  by  speculative  manipulation ;  but 
yesterday  there  was  feme  decline,  and  to-day  marked  de- 
pression with  free  ofiferings,  the  close  being  weak. 

DAILY  CIX)SnJO  PRICKS  OF  lARD  PUTDKE8. 

Salurd'y.  Mond'y  Titetd'y.  Wednid'y.  Thurtd'y, 

Deo.  delivery o.    845      847       8-43         8-44  8-35 

Jan.  delivery o. 

Feb.  delivery o. 


March  rtcUverv-.-.c. 

May  delivery o. 

June  delivery c. 


8-32 
8-32 
8-32 
8-38 
8-38 


8-30 
8-28 
8-2S 
8-28 
8-23 


8'28 
8-26 
8-2Q 
8-28 
8-28 


8-30 
8-28 
8-28 
8-29 
8-30 


8-28 
8-23 
8-23 
8-26 
8  2G 


Friday. 
8-30 
814 
814 
815 
8-17 
817 


December 15-25o. 

January 15'30c. 

February 15'35o. 

Marcb 15'35o. 


Pork  at  the  decline  is  fairly  active  at  f  14@|14  25  for  extra 
prime,  |14  75@|15  for  mess  and  $15  50(3  $17  for  clear  back. 
Cut  meats  are  also  lower,  and  the  sales  to-day  embraced 
27,000  lbs.  pickled  bellies,  12  lbs.  average,  at  t%®'^%c.,  with 
shoulders  quoted  at  7J'^@7J3C.  and  hams  9J^@10c.;  smoked 
shoulders,  9c.  and  hams,  llcallisC  Beef  is  steady  at  $7  50 
@f7  75  for  extra  mess  and  f  10  50@f  11  50  for  packet  per  bbl. ; 
India  mess  quoted  at  |21@$33  per  tierce.  Beef  hams  are  dull 
at  $13  per  bbl.  Tallow  scarce  and  firmer  at  63^c.  Stearine 
quoted  at  9@9J4^c.  and  oleomargarine  7Mc.  Butter  is  decided- 
ly lower  at  2 1@  33c.  for  creamery  and  13@24c.  for  Western 
factory.     Cheese  is  dearer  at  10®  12c.  for  Btate  factory. 

Coffee  on  the  spot  has  latterly  been  quits  dull,  and  prices 
have  declined  in  syirpathy  with  the  course  of  speculation  in 
the  staple.  To-day  Rio  No.  7  sold  at  \h%o.  to  arrive  and  Java 
as  23c.  on  the  epot.  The  speculation  in  Rio  options  has  de- 
clined under  weak  foreign  advices.  The  prices  Jast  Tuesday 
were  jint  2c.  a  pound  below  those  of  the  previous  Tuesday. 
Advices  from  Brazil  have  indicated  a  pretty  full  yield.  To- 
day the  opening  was  weak,  bat  ths  market  became  steadier, 
closing  with  sellers  as  follows: 

April 15-45C.  I  August 15-550. 

May 15-50C.  I  September.. ..15-55o. 

June 15-550.  I  October. 15-55o. 

July 15-550.1 

Raw  sugars  have  been  drooping,  and  to-day  were  dull  and 
-weak,  closing  nominal  at  5}^c.  for  fair  refining  Cuba  and 
6J^c.  for  centrifugal,  96  deg.  test.  Refined  sugars  in  fair  de- 
mand. Molacses  i?  the  turn  cheaper,  with  new  crop  New 
Orleans  quoted  at  40@47c.  The  offering  of  teas  on  Wedneedty 
was  a  large  on",  and  mainly  Formosa  Ojlongs,  which  went 
slightly  cheaper  for  cargo  grades. 

Kentucky  tobacco  has  been  more  active,  the  sales  for  the 
week  aggregating 600  hhds.,of  which  400 hhd8.,low  grade, were 
for  home  consumption  and  the  remainder,  good  grades,  for 
export,  all  at  steady  prices.  Saed  leaf,  on  the  contrary,  has 
been  quiet,  and  sales  for  the  week  are  only  1,350  cases,  as 
follows  :  150  cases,  1887  crop,  Pennsylvania  Havana,  15@2Sc.; 
350  cases  1887  crop,  Pennsylvania  seed.  9i^@13c.;  350  cases 
1886  crop,  do.,  8J^@12J^c.;  150  cases  1887  cr.<p,  New  England 
Havana,  I8(d33c.;  800  cases  1887  crop.  State  Havana,  113^@ 
21c.,  and  150  casfs  sundries  5@35o. ;  also 500  bales  Havana,  60e. 
@$1  10,  and  .550  bales  Sumatra,  $1  20@$3. 

On  the  Metal  Exchange  business  has  been  dull,  but  there 
was  today  a  good  business  in  lead  at  3-70c.  for  December  and 
3-75c.  for  January.  Straits  tin  is  dull  and  weak,  closing  at 
21^c.  on  the  spot  and  22c.  for  March.  Ingot  cnpper  sold  at 
17-15C.  for  Lake,  January  delivery.  Spelter  is  dull  at  4-90c. 
The  interior  iron  markets  are  dull  and  weak. 

Solrits  turpentine  has  been  dull,  but  clos.'s  rather  firmer  at 
463.^e.  Rosins  met  with  a  fair  demand  yeserday  and  to-day, 
closing  at  $1  02^@$1  07}^  for  common  to  good  etrained. 
Crude  petroleum  ccrlificates  are  firmer,  closing  at  92!4ia9a;'^c., 
the  market  to-day  showing  considerable  speculative  excite- 
ment on  a  dema-id  to  cover  or.tracts.  Wool  is  quieter. 
Ocean  freights  ai  e  elightly  cheaper  for  grain. 


COTTON. 

Friday,  P.  M.,  Deo.  14, 18801 
Tbb  M07KMEMT  OF  TBI  CROP,  M  indicated  by  our  t«l«gnUD» 
from  the  South  to-night,  ia  given  below.   For  the  week  endlag 
thia  evening  the  total  reoeipta  hare  reached  847,840  balea, 
against  248,080  balea  last  week,  and  9S8,0B1  bale*  the  prevkma 
week;  making  the  total  receipts  since  the  lat  of  Hept.,  1880 
8,180,016  balea,  againat  8,508,^67  bales  for  the  saniu  period  o 
1887,  ghowing  a  deoreaae  ainoe  Sept.  1, 1888.  of  4  J8.851  balea. 


I  aat. 

JTon. 

THtt. 

Wed. 

Tkun. 

#H. 

Mai. 

Oalveston 

8,660 

7,518 

6,071 

3,863 

8,933 

6,420 

30.4M 

El  Paso,  &o.. 

607 

6«7 

NewOrleana... 

10,369 

13,033 

26,089 

14.560 

8,684 

12,076 

30,191 

MobUe 

1,268 

4,297 

3,708 

966 

1,096 

2,024 

13,41S 

Florida 



Bavannab 

6,813 

8,333 

6,380 

4,842 

8,281 

4.918 

zijiier 

Brunsw'k.Ao. 

9,605 

o,a«» 

Cbarleaton 

3,770 

4,283 

3,074 

2,307 

S,000 

3,853 

19,38» 

PortRoyal.dto 

1.365 

1.3M 

mimington  — 

2,191 

1,919 

2,269 

1,236 

1,614 

1,388 

io,eii 

Wash'gton.Ao 

...... 

290 

S90 

Morfolk 

3,010 

4,834 

4,642 

2,114 

3.358 

4,299 

22,257 

West  Faint... 

2,411 

2,032 

3,291 

1,774 

2,'i90 

3.974 

16,372 

N'wp'tN.,  40. 

6,300 

6,360 

New  York 

1,3.50 

900 

1,457 

907 

887 

590 

6,097 

411 

388 

273 

204 

219 

338 
3,091 

1,883 

Baltimore 

3,001 

PlilladelpliU,&o 

6,155 

35 

159 

211 

143 

620 

6,323 

Totals  thla  week 

40,:i88 

48,404 

56,073 

32,932 

30,005 

59.928'2e7,840 

For  comparison  we  give  the  following  table  stiowing  the  week's 
total  receipts,  the  total  since  Septeniber  1.  1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beeeiptt  to 
Dee.  14. 


Balveston  ... 

£lPaHO,dco.. 
New  Orleans. 

Mobile 

Florida 

Savannah  ... 

Bruns.,<<to.. 
Charleston  .. 

P.Royal,  &c 
Wilmington  . 

Wa8h't'n,io 
Norfolk 

West  Point. 

NvrptN.,&c 
KewYork. 

Boston 

Baltimore 
Phll'del'a,  Ac 

Totals  ... 


1888. 


Thit     Since  Sep. 
Week.     1, 1888. 


29,464 

587 

88,191 

13,418 


35,507 
9,695 

19,289 
1,365 

10,611 
290 

22,257 

16,372 
5,360 
6,097 
1,883 
3,091 
6,323 


1887. 


TMt     Sinet  Sep. 
Week.     1, 1887. 


414,689 

3,03u 

904,018 

124,692 

1,808 

560,430 

59,215 

201,293 

8,278 

115,601 

2,123 

315,387 

229,016 

45,022 

28,361 

23,112 

20,654 

17,594 


26,618 


518,025 


68,787  1, 
9.633 
4,204 

31,038 
3,065 

14,421 

114 

6,473 

267 

21,377 

10,012 
7,916 
2,822 
3,380 
2,080 
1,695 


,053.115 
130,-.i64 

17,020 
657,144 

41,748 
301,950 

10,073 

141.003 

8,522 

322,811 

262,047 

62,074 

11,816 

37,485 
7,836 

11,328 


Stock, 


1888. 


57,402 


1887. 


111,54« 


281,257 
36,250 


111,837 


66,845 

951 

19,997 


41,209 

5.576 

159,134 

16,500 

33,056 

32.546 


267,340.3,135,010  213,902  3,593,8671    852..-)63 


366,531 

38,051 

3,130 

148,920 


60,978 

2,57« 

17,»70 


55,26» 


ll.TSl 
141,174 
16.00O 
12,360 
I5,49S 

990,726 


In  order  that  comparison  may  be  made  with  otlier  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Reeeiptt  at-      1888.        1887.    |    1886.        1885.        1884.        1883. 


Qalveaton 

New  Orleans. 

Uoblle 

Savannah  ... 
Charlest'n.dco 
Wllm'gt'n,  <to 

Norfolk 

Vt  Point,  Ao 
AH  others 


Tot.  this  week 


30,031 
80,191 
13,418 
35,567 
20,654 
10,901 
22,257 
21,732 
27,089 


267,810 


26,618 
68,787 

9,033 
31,038 
14,535 

6,740 
21,377 
17,928 
17,246 


213,902 


37,187 
95.092 
13,480 
33,514 
19,879 
8,364 
23,820 
15,326 
13,991 


260,659 


25,H99 
92,324 
14,001 
27,961 
18,221 
3,333 
25,669 
11,433 
19,110 


238,011 


14,519 
93,797 
12,458 
31,908 
23.031 
5,469 
36,860 
21,703 
18,485 


253,340 


21.657 
93,590 
13.927 
30,575 
15,118 
2,70» 
33,798 
10,32» 
24,03& 


2*7,733 


ainee  Sept  1.  3135.010  3593,807  3236.13,^  S154.224  3329.548  3214.664 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  230,116  bales,  of  which  113,653  were  to  Great  Britain,  20,88ft 
to  France  and  95,577  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Septemter  1,  1888. 


BxvorU 
from— 

QalTeston  .... 
New  Orleau.. 

Mobile 

florlda 

teTannah*.... 
Charlegton . . . 
Wllmloiitoa  .. 

Norfolk 

WMt Point  ... 
Nwpt  Nira.ae. 

Sew  York 

Boston 

Baltimore  .... 
PIUIadelpVa« 


Toui 

Tot»1  IS<<7 


Wttk  Ending  Dec.  14. 
ExporUd  to— 


Oreat  Conti-    Total 

BrWn.  *>««««    funt.    Wttk. 


11.880 
a7,9jl 


13,483 

8,830 
It.lSS 
17,841 

S.BIB 
10.609 

U.DSl 

I, BOO 
603 


S,(j03 
13.861 


S,OU 


U3.«aS    S0380 


t.om 

81,S11 


23.W)1 
12.315 
4.IS0 
6,780 


11.7tiS 

no 

1,74: 


•6.57; 


S0,»Ti< 
73,083 


9S,SS« 

i«ai5 

7.800 
17,876 
17,818 

BJ»1< 
8LSS3 
10,1»7 

8,!l48 
803 


From  Stvt.l,  1888.  to  Dtc.  H,  18» 
Erporttd  to— 


Oreat  Conti- 


ISO.SSl    15.7^1 

2SJ.«ia  IS6.41(' 

16.708 


03,813 
33.88S 

SLBW 
143.478 
71,436 
87.500 
Ul,tS8 

ia,ii» 


230,lla  1.U7J8I  M7,l»7 


M.eot 

1«1>,»78 


is.tes 

16343 


89.060 


114.130 
85.361 

e.«n 

80,870 
l.MH 


180.608 

1.071* 

10.619 

6.800 

717.040 


i73,aa» 
M».0!ia 

18,706 


881.049 
110.067 

68.4M 
18t,T4«- 

'18,384 

•7ja» 

8W.887 
80.88e 
88^1 
•«.88» 

I^.IN- 


'  Incluumts  iiruuswlo ' 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
Sc  Lambert,  24  Beaver  Street. 


Dec.  14,  AT— 


Hew  Orleans... 

MobUe 

Charlestou ..  .. 

Bayannali 

OalveBton 

NoTfolk 

Few  York 

Other  ports 


On  Shipboard,  not  cleared^-for 


fIretU      a^„„,.     Other      Coast-       „.,„, 
Britain.   •*>•<"'«■  Foreign    wUe.        ^''^'^^ 


Total  1888 . 


16,780 
8,000 
3,500 
1,100 

12,552 

25,000 
3,800 

1(5,000 

86,732 


Total  1887 107,694    29,172 

Totall886 158,740    73,208 


12.941 
None. 
3.300 
None. 

700 
None. 

675 
None. 


17,616 


30,005 
None. 
20,000 
12,500 
8,551 
4,000 
9,650 
8,000 


92,706 


2,031 
None. 
2,200 
6,800 
5,714 
2,000 
None. 
None. 


18,745 


61,757 
8.000 
29,000 
20,400 
27,517 
31,000 
14,125 
24,000 


215,799 


58,878  28,963  224.707   766,018 
84,063  21,120  337,131   706,171 


Leaving 
Stock. 


219,.500 
28,250 
27,S45 
91,437 
29,885 
10,209 

145,009 
84,629 


636,764 


The  speculation  in  cotton  for  future  delivery  at  this  marke* 
was  lacking  in  spirit  during  the  first  half  of  the  week  under 
review,  Some  strength  was  given  values  on  Monday  and  dur- 
during  the  morning  hours  of  Tuesday,  by  reduced  crop  esti- 
mates put  forth  by  leading  houses  of  New  Orleans.  These, 
however,  although  receiving  rather  mora  credenca  than  a 
month  ago,  did  not  give  the  bulls  sufficient  courage  to  buy 
freely.  O.ily  a  moderate  degree  of  selling  on  Tuesday  after- 
noon and  Wednesday  morning  wes  sufficient  to  cause  not 
only  the  loss  of  the  advance  but  some  further  decline  from 
the  prices  of  the  previous  Friday,  which  later  on  was  recov- 
ered by  the  revisioa  of  spot  quotations,  with  considerable 
covering  of  contracts  for  the  early  months.  To-day  the  large 
movement  of  the  crop  caused  some  depression  through  many 
of  the  bulls  unloading,  but  the  close  was  steady.  Cotton  on 
the  spot  was  very  dull ;  neither  shippers  nor  hom9  spinners 
would  buy  to  any  extent,  except  at  lower  pric.-s.  On  Wed- 
nesday the  difEtfrence  between  uplands  aud  Gulfs  was 
widened  J^c,  and  Gulf  advanced  i^c.  To  day  the  market 
was  dull  at  9^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  319,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,240  bales,  including  tOO  for  export,  1,890  for  consumption, 
250  for  speculation  and  —  in  transit.  Of  the  above  350  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
ach  day  of  the  past  week — Dec.  8  to  Deo.  14. 


UPLANDS. 


Ordinary 

Strict  Ordinary .. 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  MiddUne 

Strict  Low  Middling  .. 

Middling 

Good  MTddling 

Btriut  Good  Middling. . 

Middling  Fair 

Fair 


.yib. 


Sat.    nion  Tnes  Wed    Tb.    FrI 


6\ 
7H 

9»8 

10S,g 
lOTjg 
1018,6 
ll'ie 


6% 

714 

85l6 

968 

9 '8 
103,g 
107,8 
1013,6 
ll'lG 


6%        6^ 
7I4     I    7>4 

8iiJe    8li?e 


9% 

9»8 

9^8 

103,6 

107,6 

1013,6 

117,6 


938 

908 

9'8 
103,6 
107,6 
l0lS,6 


64 
7H 

93s 

958 

978 
103,6 
107,6 
1013,6 


6h 

7J4 

She 

813,6 

93e 

9»8 

978 
103,6 
107,6 
101^,, 

ll'ie 


GULF. 


Sat.  '  IDon  Tnea  Wedl  Tb.    Frl 


Ordinary 

Strict  Ordinary 

Good  Ordinary  ......,, 
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Low  Middling 

Strict  Low  Middling... 

Middling  

Good  Middling 

Strict  Good  Middling.. 
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Sat. 
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Strict  Good  Ordinary . . 

Low  Middling 

Middling  
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7% 
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8?16 

9»ie 


MARKET  AND  SALES, 


The  total  sales  and  future  deliveries  each  day  during  thi 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


BFOT  MABKET 
OLOStiO. 


Bat..  Steady 

Mon.  Firm 

Toes.  Dull  

Wed .  Quiet  and  steady 
Thar.  Steady 


Frl. 
Total 


Steady.. 


RALES  OF  SPOT  AMD  TRANSIS. 


Ex- 
port, 


100 


100 


Con-    Spec-  Tran- 
lump,  ut't'n    tit. 


578 
406 
67 
286 
202 
351 


1,890 


250 


250 


Total. 


678 
406 
67 
536 
302 
351 


SaUt. 


43,200 
48,700 
28.900 
58,300 
36,100 
34,300 


Delit 
trie* 


2,240  249,5Co' 


The  dally  deUveriea  given  above  are    aotoally  delivered  the  day 
prevlone  to  that  on  vrbloa  tney  are  reported. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  f  ollow- 
ioK  comprehensive  table : 
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•  Inoladea  sales  In  September,  1888,  for  September,  165,300 ;  Sep- 
tember-October, for  October,  394,100;  September-November,  for  Nov- 
ember, 586,500. 

f3f  We  have  Inclnded  In  the  above  table,  and  shall  oontlnne  eaeh 
feek  to  give,  the  average  price  of  f  ntores  each  day  for  each  month.  It 
will  be  foand  under  each  day  loUowlng  the  abbreviation  "Aver."  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-55o.;  Monday,  9-55c.;  Taeaday 
9'55o.;  Wednesday,  9-55C.!  Thursday,  9  5 5c.;  Friday,  B-50o. 

The  following  exchanges  have  been  made  during  the  week: 

•12  pd.  to  exoh.  1,300  Jan.  for  Feb. 
12  pd.  to  exoh.  200  Feb.  for  March. 


•21  pd.  to  exch.  500  Feb.  for  April. 
•13  pd.  to  exch.  100  Jan.  for  Feb. 
•11  pd.  to  exch.  1.400  Deo.  for  Jan. 
•24  pd.  to  exoh.  700  Jan.  for  Mch. 
•10  pd.  to  exch.  200  Mch.  for  April. 


•44  pd.  to  exoh.  100  Jan.  for  May. 
■35  pd.  to  exch.  100  Sept.  for  Aug. 
'25  pd.  to  exoh.  100  Jan.  for  April. 
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Thk  Visibl,!  amrwrow  Oottom  to-nifcht,  •■  madeap  bj  oabla 

and  telefifrtipb,  is  aa  follown.  The  Cunliiiental  stooka,  bh  woll  i  b 
thoee  for  Ureut  HritAin  and  the  afloat  are  thia  week's  returoH 
and  coD8(.-<)uently  all  the  European  tlKurue  are  brouKht  down 
to  Thursday  oveninR.  But  to  luako  the  totalH  the  complete 
figiirefl  for  to-niK'it  (Dec.  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Frioar  only, 

1888.  1887.  1886.         1885. 

8  jook  at  Liverpool bales     495,000     570,000     571,000     480,000 

Stock  at  Ixindon 6,000       32,000       13,000       10,000 

Total  Oroat  Britain  stook.  501,000  602,000  584,000  490,000 

8K)Ck  at  llHiiiliurg 1,500  4,800  1,400  3,000 

BSOOkat  Hrpuien... 6,100  24,500  13,000  31,:t00 

Stock  at  AiuRterdain 13,000  25,000  7,000  -.JO.OOO 

Stock  at  Uotterdam 500  400  .'lOO  i)00 

Stook  at  Antwerp 400  800  1,100  2,G0O 

BCOOk  at  Havre 91,000  209,000  l.'>4,000  126,000 

Btoek  at  HarMlUes 2,000  3,000  1,000  8,000 

Stook  at  Barcelona 30,000  65,000  33,000  41,000 

Stock  at  Oenoa 3,000  2,000  3,000  7,000 

Stook  at  Trieste 5,000  6,000  9,000  3,000 

Total  Continental  stocks 152,500     340,500     223,300     247,400 


C53.500 
47,000 

625,000 
38.000 

852.5«3 

354..").58 
5ti,778 


942, SOO 
35,000 

52<;.0O0 
47.000 

990,725 

449,700 
20,972 


807,300 
.■VO.OOO 

590,000 

.■■3.000 

1, 043.302 

305,520 
12.595 


Total  Etux>pean  stocks 

India  cotton  alfoat  for  Europe. 
Amer.  eott'n  itQoat  for  Eur'po. 
Egypt,  Brazil. <bc.,alltforE'i'pe 
Btook  In  United  Htat«B  portf.. 
Btock  In  U.  B.  Interior  towns. . 
united  states  exports  to-day. 

Total  visible  supply 2,6'J7.399  3.0H.9H7  2.930,717  2 

Ot  the  above,  the  totals  of  American  and  other  doscriptlous  are  aa 
Amet  lean— 

Liverpool  stook bales     397.0C0 

Continental  ntooks 102,000 

American  afloat  for  Europe..     625,000 

United  States  stock 852,563 

United  States  Interior  stocks.     354.558 
United  States  ezirarts  to-day.       56,778 

Total  American 

East  Jyutian,  BroMil,  <te. — 

Uverpool  stock 

London  stook 

Oontlnpntal  stocks 

India  atloat  for  Europe. 


743,400 
50.000 

5H0.O0O 

33.000 

1,019,448 

434,593 
17,288 


389,000  390,000 
199,000  129,000 
526,000  5S.O,000 
990,725  1,013,302  1 
449.790  365,520 
20,972        12,595 


877,729 
follows: 

347,000 
182,000 
580,000 
019,448 
434,593 
17,288 


2,387,899  2,575,487  2,530,417  2,580,329 


98,000 
6,000 

10,500 

,_. 47,000 

Kgypt,  BrazU.&c, afloat 38 ,000 


181,000 
32,000 

141.500 
35,000 
47,000 


181,000 
13,000 
94,300 
5a.000 
53,000 


133,000 
10,000 
65.400 
50,000 
33,000 


Total  East  India,  Ac, 
Total  American 


...      239.5C0     436.500     400.300     297,400 
...  2,387,899  2,575,187  2,530,417  2,580,329 

Total  visible  supply 2,627.399  3,011,987  2,930,717  2,877,729 

PrloeMld.Upl.,  Liverpool....         5'',gd.  5»8d.  5'4d.  5d. 

rrtoe  Mid.  Upl.,  New  York...  O+sC         10»80.  9>20.  9He. 

0~  The  imports  into  Continental  porta  this  week  have  been 
30,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  384,.588  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  303,1318  bales  as  compared  with  the  corres- 
ponding date  of  18S6  and  a  decrease  of  250,330  bales  aa 
compared  with  1885. 

At  thk  Intkrioe  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding  period  of  1887 — is  set  out  in  detail  in  the  following 
statement. 
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TlM  ftbcn*  tocaU  ahow  thai  Um  old  hit«rlor  tcoekt  hat* 
;n(rr«a«0<i  durinKthawMk  88,870  balM  and  ore  to-nlffht  M;380 
bales  leufi  than  at  tb«  Mina  period  Uwt  je%T,  The  recoipu  ftl 
the  same  towos  have  been  11. 8M  balee  more  than  the  mom 
week  last  year,  and  since  SeptnmlxT  I  tho  receipts  at  all  tho 
towns  arc  897,679  bales  lesa  than  for  tho  same  time  In  18b7, 

QCOTATIONB  FOR  MiDDUNO  COTTON  AT  OTHCB  HaRKCTS.— 

la  the  table  below  we  B^ve  the  closinflr  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eaoE 
iay  of  the  poet  week: 
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Receipts  from  the  Plantations,  —  The  following  tabic 
Indicates  the  actual  movement  each  week  from  the  planta- 
tiona.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  th« 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
•■hich  Anally  reaches  the  market  through  the  outports. 


Sndint— 


Btceiptt  attht  PorU.  St'kat  Interior  Tmms. 


1887.      1888.      1880.  I  18S7.  I  1888. 


Ba'ftt  from  Plant'flS. 


1880. 1 1887.    tarn. 


Not.  8 27S,fiSO  301,600  372.091  317.6I>7  S47,0ia|  243,188  811,903  SIS,etlI 

"    "  '268,686  284,818  262.809  837,18o'884,7e4,3S6.480|<88/R«  882,988 

380,262  248.388|20e.262,S6e.078.40S,428|88a,443  308,t60'374.08S 
2r5,71«  2Si,40e  298,091  3«a.8S2'4(9,202,8a8,102  SOG.41o'a«8A80 
227,386  2t9,01»»lS,08o'408.0eS463,323,S4.^0ll|238,13»'2eS.140 
260.05U  213,802  867.810  410,863  497.368  883,817  S«»,927'247.84S 


SO.. 


W3,8aS 

283.7W) 
277  JW 
SOe.640 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are 3,503,458  bales; 
in  1887  were  4,067,406  bales  ;  in  1880  were  3,.599,028  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
were  267,840  bales,  the  actual  movement  from  plantations  wai 
808,646  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantationa 
for  the  same  week  were  247,948  bales  and  for  138o  they  were 
269,527  bales. 

Amount  of  Cotton  in  Sioht  Dkc.  14.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  g^TC 
substantially  the  amount  of  cotton  now  in  sight. 


1      1888. 

1887.     1      1886.     I      1885. 

Kecelptsatthe  ports  to  Deo.  14 

Interior  stocks  on  Deo.  14  In 

excess  of  September  1 

3,135,016 
368,442 

3,593,867  3,236,135 
473,539     362,893 

3,154,224 
465,880 

Tot.  receipts  from  plantafns 

Netoverlond  to  Deo.  1 

BonUiem  oonsumpt'n  to  Deo.  I 

3,503,458 
364,88a 
151,000 

4,067.406  3,599,028  3,«19.61S 
452,425;     321,366     341,137 
134,000     105,000       89,000 

Total  In  sight  Deo.  14 

4,019,340 

4,653,831  4,025,394  4,049,750 

northern  spinners'  takings  to 
Dec.  14 

808,492 

905,033 

762,650 

796.134 

*  The  Ognres  for   LoolsTllle  In  both  years  are  "  net."    IThis  year's 
Bgures  estimated 


It  will  l)e  seen  by  the  above  that  the  decrease  In  amount  In  sight  to. 
nlKht,  as  compared  with  last  year,  Is  634.491  bales,  the  deeieaie  ■• 
compared  with  1886  is  6,054  bales  and  the  decrease  from  188S 
is  30,410  bales. 

Weather  Reports  by  TELKaBAPH.— Telegraphic  adricee  to 
U8  from  the  South  to-night  indicate  that  rain  has  fallen  ia 
about  all  sections  during  the  week,  but  in  general  the  precipl* 
tation  has  been  light.  The  marketing  of  cotton  continues  on 
a  liberal  scale. 

Baloeaton,  Texas.— It  has  rained  on  one  day  of  the  week^ 
the  rainfall  reaching  ninety-two  hundredth)  of  an  inch.  The 
thermometer  has  averaged  59,  the  highest  being  71  and  the 
lowest  47. 

talestine,  Texas. — We  have  had  one  shower  dating  tho 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  mch< 
The  thermometer  has  averaged  48,  ranging  from  34  to  62 

San  Antonio,  Texas. — Ic  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inclb 
The  thermometer  has  ranged  from  44  to  52,  averaging  48. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of 
the  week,  tho  rainfall  reaching  fifty-eight  hundredths  of  an 
Inch.     Average  thermometer  56. 

Bhreveport,  Iroaf*io«a.— Rainfall  eighty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  52,  the  highest 
being  67  and  the  lowest  34. 

Columbus,  Mississippi.— It  has  rained  on  one  day  of  tho 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  43,  ranging  from  2>i  to  60. 

Leland,  Mistissippi.-VAintaW  for  the  wetk  fifty-one  ha  C- 
dredths  of  an  inch.  The  thermometer  has  ranged  from  81  to 
73,  averaging  •52'1. 

QreenviUe,  Mississippi.— T^eXegcvM  tk.  it-.:  r 
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Little  Rock,  Arkansas.— Ihe  past  week  has  been  fair  to 
clear,  except  on  two  days.  The  rainfall  reached  forty-four 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
29  to  58,  averaging  45. 

Helena,  Arkansas.— It  has  rained  lightly  on  three  days  of 
the  week,  the  rainfall  reaching  fifty  one  hundredths  of  an 
inch.  The  week  has  been  favorable  tor  picking,  and  the  crop  is 
coming  forward  more  freely.  Average  thermometer  45, 
highest  54,  lowest  29. 

Memphis,  2ewne»see.— Marketing  makes  good  progress,  but 
there  are  eome  complaints  of  a  scarcity  of  pickers.  Rain  has 
fallen  lightly  on  three  days  of  the  week,  the  rainfall  reaching 
thirty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  43,  the  highest  being  63"5  and  the  lowest  29-5. 

Nashville,  Tennessee.—  We  have  had  rain  on  five  days  of 
the  week.  The  thermometer  has  averaged  4l,  ranging  from 
36  to  58. 

Mobile,  Alabama,— The  weather  has  been  favorable  for 
picking  duriag  the  week.  There  have  been  showers  on  two 
days,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  85  to  66,  averaging  52. 

Montgomery,  Alabama,— la  the  early  part  of  the  week  we 
had  rain  on  three  days,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  fifty  hundredths  of  an 
inch.  The  lunning  account  of  stock  is  claimed  to  be  incor- 
rect. It  is  believed  that  stock  is  not  over  fifteen  thousand 
bales.  Count  will  be  made  next  week.  Avt  rage  thermome- 
ter 50,  highest  62,  lowest  31. 

Selma,  Alabama.— We  ba,yeha.<l  Tain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches.  The  thermomeler  has 
averaged  48,  the  highest  being  57  and  the  lowest  34. 

Auburn,  Alabama,— The  week's  precipitation  has  been 
one  inch  and  fourteen  hundredtes.  The  thermometer  has 
averaged  48'5,  ranging  from  35  to  66. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  31  to  71,  averaging  53. 

Oolumbtts,  Oeorgia.—Riin  has  fallen  on  two  days  of  the 
■week  to  the  ext-nt  of  two  inches  and  twenty-five  hundredths. 
Average  thermometer  45,  highest  50,  lowest  34. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-three 
hundredths.  The  thermometer  has  averaged  50,  the  highest 
being  68  and  the  lowest  37, 

Augusta,  Georgia.— The  early  part  of  the  week  was  cloudy, 
with  rain  on  three  days,  but  since,  tho  wevther  ha?  tw^n  clear 
andpltasant.  The  rainfall  reached  one  inch  and  fifty -two 
hunari  dths.  The  thermometer  has  averaged  40,  ranging 
from  2S  to  06. 

Charleston,  Bouth  Cui ^^'na.—Wii  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  sixty-five  hundredtlu 
of  an  inch.  Toe  ti.emoraeter  has  avtraged  00,  the  highest 
being  6t  ard  rhe  'owi-st  38. 

Stattbnrg,  Sotuh  Carolina.— Timnhas  fallen  on  three  daxs 

to£  the  wet k,   the  rainfall  rt-achuig  one  inch  and  thiriy-fivD 

■hundredths.     There  has  been  killing  Irosc  and  thin  ice  on  one 

night.    The  thermometer  has  averaged  48,  ranging  from  29 

to  63. 

Columbia,  South  CaroZJJia.— Telegram  not  received. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  ono  inch  and  forty  hun- 
dredths. Snow  fell  on  Wednesday  night.  Average  ther- 
mometer 46,  highest  66  and  lowest  29. 

,.  The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
'O'clock  Dec.  13,  1888,  and  Dec.  15,  1887. 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXPORTS  TO  EITROPE  FROM  ALL  INDtA. 


HeirOrleaiui ..Above  low-water  mark. 

Memiibls Above  low-water  mark. 

HanbTille Above  low-water  mark. 

Ohisreport Above  low- water  mark. 

Vlokiiburf! Above  low- water  mark . 


£>«:.  13,'88. 


Dec.  15, '37. 


Feet. 

Ineh. 

Feet. 

Ineh 

7 

8 

1 

9 

8 

8 

6 

0 

3 

5 

2 

0 

3 

7 

19 

2 

11 

4 

3 

2 

India  Cotton  Movement  from  aUj  Ports. — The  receipts 
And  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  13. 

BOMBAT  RECEIPTS  AND  BmPUENTg  FOB  FOITB  TEARS. 


Shipmenis  this  week. 

ShipmenU  Since  Jan.  1. 

Reeeiptt. 

Tear 

Great 
Brit'n. 

Conti- 
nent. 

TotcU. 

OrecU 
Britain 

Conti- 
nent. 

Total. 

Thit 

Week. 

27!oO0 
18,000 
30,000 
19,000 

Since 
Jan.  1. 

1888 
1887 
1886 
1885 

3,000 
3",6o6 

4,000 
4,000 
7,000 
7,000 

7,00t) 

4,0(0 

10.000 

7,000 

223.000 
378,000 
33S,000 
225,000 

657,000 
7f  8,000 
703,000 
490,000 

880,000 
1,080,000 
1,042,000 

715,000 

1,392,000 
1,575,00, 
1,552,000 
1,106,000 

Calcatta— 

1888 

1887 

Uadras— 

1888 

1887 

AU  others— 

1888 

1887 

Total  all— 

1888 

1887 


Shipments  for  the  week. 


Great       Oonti- 
Britain.     nent. 


I.OJO 
3,000 


3,000 
1,000 


2,000 
2,000 


2,000 
2,000 


Total. 


1,000 

5,000 
2,000 


5,000 
3.000 


Shipment*  since  January  1. 


Bri&.    Continent.      Total. 


26,000 
99,000 

50.000 
(i0,000 

85,000 
88,000 


161,000 
247,000 


61,000 
127,000 

14,000 
13,000 

40,000 
38,000 


IL'^OOO 
178,000 


87,000 
226,000 

64,000 
73,000 

125,000 
126,000 


276,000 
425.000 


Shipments 

to  all  Europe 

from— 

1888. 

1887. 

1886. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU    1     Since 
week.      Jan.  1. 

Bombay 

All  other  ports. 

7,000 
5,000 

880,000 
276,000 

4,000 
3,000 

1,0«C.OOO 
425,000 

10,000' 1,042,000 
8,000     277,000 

Total 

12,000 

1,156,000 

7,000 

1,511,000 

18,000  1,319,0C0 

Alexandria  Receipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Dee.  12. 


Beoelpta  (cantars*)— 

This  week 

Since  Sept.  1 


1888. 


140.000 
1,413,000 


1887. 


180,000 
1.876,000 


1886. 


160,000 
1,622,000 


Exports  (bales)— 
To  Liverpool.... 
To  Continent ... 


This 
week. 


14.000 
9,000 


Since 
Sept.  1. 


97,000 
52,000 


This 
week. 


Since 
Sept.  1. 


14,000  132,000 
7,000    08,000 


This 
week. 


Since 
Sept.  1, 


11.000  127,000 
7,000    45,000 


Total  Europe 23,000  14^,000  21,000  200,000  18.00o|l72,000 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  12  were  140,000  cantars  and  the  shipments  to  all  Europe 
23,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-nigh 
from  Manchester  states  that  the  market  is  quiet  for  yarns,  and 
that  cloths  are  firm,  the  demand  for  both  being  poor.   We  give 
the  prices  for  to-day  below,  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison  : 


1888. 

1887. 

32»  Cop. 

8H  lbs. 

Oott'n 
Mid. 

32»  Cop. 

8>4  Ihs. 

Uid. 

TwUt. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

Vpldt 

d.         d. 

s.    d.      s.    d. 

d. 

d.         d. 

8.    d.      8.    d. 

d. 

Nov.  9 

778   ■a'8% 

6    0    ■»7    1 

5Si 

7\  ■a:S3a 

5    7>sa6  10 

?!.''« 

**   X6 

7^8     ®838 

7^8   ■a'838 

6    0    ■a7    1 

.51116  758    ®8J4 

5    8     ®7    0 

5»18 

"   23 

6    0    @7    1 

59,„ 

7h  ®8i8 

5    7^a>7    0 

Sfl« 

"  30 

77a      ■aS^S 

6    0    ®7    1 

5''i« 

7>fl  ®8i8 

5    7i3®7    0 

568 

Dec.   7  7 ''8    #8  38 

6    0    ®7    1 

5I9 

719  ■a>8'3 

5    71337    0 

^^o 

•■    14  778    «838'6    0    ■ai7    1 

57,8   71-2  ■88%    15    7i«»7    0 

5»e 

European  Cotton  Consumption  for  November.— We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures  for 
November  and  since  October  1.  We  have  also  received  the 
revised  totals  for  last  year  and  give  them  for  comparison. 
The  spiimers' takings  in  actual  bales  and.  pounds  have  been 
as  follows : 


October  1  to  December  1. 


For  1888. 
Takings  by  spinners. .  .bales 

Avurage  weight  cf  bales 

Takings  In  pounds 


For  1887. 

Takings  by  splnuers . .  .bales 
Average  weight  of  bales .... 
laklngg  in  poMni'a 


Oreat  Britain. 


506,000 

454 

229,72 1,0C0 


066,000 

433 

280,433,000 


Continent. 


454,000 

453 

205,662,000 


628,000 

437 

274,457,000 


Total. 


960,000 

453-8 

435,386,000 


1,289,000 

435 

560,890,000 


According  to  the  above,  the  average  weight  of  the  dehv- 
eries  in  Great  Britain  is  454  pounds  per  bale  this  season, 
against  433  pounds  dtiring  the  same  time  last  season. 
The  Continental  deliveries  average  453  pounds,  against  437 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  453-6  pounds  per  bale,  against  435  pounds  last  eea- 
Bon.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  400  pounds  each. 


Oct.  1  to  Dec.  1. 

Bales  of  400  lbs.  each, 

OOOs  omitted. 


Spinners'  stock  Oct  1. 
Takings  In  October. .. 

Total  supply 

Consump.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takluga  in  November. 

Total  supply 

Conscunp.  Nov.,  4  wks. 

Spinners'  stock  Dec.  1 


1888. 


Great 
Britain. 


62, 
243, 


295, 
255, 


40, 
331, 


371, 
300, 


71, 


Conti- 
nent. 


193, 
176, 


369, 
292, 


77, 
338, 


415, 
292, 


123, 


Total. 


245, 
419, 


664, 

Ml 


iw, 

669, 


786, 
592, 


194, 


1887. 


Great 
Britain. 

Conti- 
nent. 

Total. 

51, 
344, 

167, 
222, 

218, 
566, 

395, 
292. 

389, 

288, 

784, 
580, 

103, 
372, 

101, 
464, 

204, 
836, 

475, 
292, 

565, 

288, 

1,040, 
580, 

183, 

277, 

460 

The  comparison  with  last  year  is  made  more  strikmg 
bringing  together  the  above  totals  and  adding  the  aver: 
weekly  consumption  up  to  this  time  for  the  two  years,   j.., 


Obobmbcb  10.  18S0.I 


Od.  1  Ca  Dtr.  1. 

BaUt  0/  400  Ibt.  eaek. 

OOOt  omilttd. 


Bplnneri'  «taok  Oot  1 
TalcliiKB  to  Doo.  1...., 

Bujiply 

Couauiuptl'u.S  weeks. 

Bplnners' atook  Oco.I, 


Wiekly  OotuiimptioH, 
OOt  omilled. 

In  October 

In  WoTember 


THK    CHKONMCLH 


768 


IMS. 


A-Mi 

BrUam 


S3. 
874, 

626. 
6SS, 


OimH- 
•Mn/. 


71, 


>75,0 
7.'5,0 


n>(a^ 


24S, 
1,088, 


1,833, 
1,13B, 


138, 


73,0 
73,0 


184, 


148.0 
148,0 


1887. 


BrUaim 


61. 
716. 


OonU- 
nciX. 


167, 
686, 


767, 
S84, 


183, 


78,0 
73.0 


8ft3, 
576, 


277, 


73,0 
7i,0 


nxai. 


318, 
1,403, 


1,620, 
1,160, 


460, 


14A.0 
14A,0 


o^  .Vorn*=t''oVs''t'o^S.8-^  f/f'-.^te:  '"='""'""''  -■"""^■""'onth.,  total 

ifl  now  h1  W^°Ltn?  l^nX'"**  weekly  oongumpHon  it,  Europe 
if*  *h  „  •  •  .  °'  t^  pounds  each,  against  145,000  bales 
of  the  same  weight  at  the  corresponding  time  last  yean  The 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 

86VwbairL"tr'''!^\ '*""»«  *»>«  month.'buta"e"r.* 
^60,000  bales  less  than  at  the  same  date  last  season. 

JQTE  BtJTTS,  BAaaiNo,  &c.-There  is  no  particular  actlvitv 
to  note  in  the  market  for  baggintr.    Only  a  li^ht  trV^I  il 

S^'wants'^^fh"  T  '*•''"?  BSch?o'i'/,Vtge;n^^f.^ 
piesent  wants,  with  sellers  quoting  llirraiSVo    as  to  nn.l 

fl-J'^'^^f,^''  °' j"*5  '""«.*'«  rep-ortKn  the  ba^s"of 
IS®I'*  ■  '°J  P^Per. grades  and  3  35aa-40c.  for  bagging  dual- 
ity, the  market  closing  at  these  figurTs.  "KKiug  quai 

Qtef^'T,!'"*  NEWs.-The  exports  of  cotton  from  the  Tniteo 
?^*f^*^,P^t  "^J^^'  «^  Ver'late.st  mail  returns,  nave  r^h^ 
ill' ft  ^'*''-  ^°  ^^\^  "'^  Southern  portsare  concemedKe 
we  the  same  eTt>orts  re.v^rtod  bv  telegraph  and  published  in 

i^cln^^^r'"''^  ■^\  ^'}'^'\7-  ^'''^  ^««»'d  to  New  York  we 
include  the  manifests  of  all  vessels  clewed  up  to  Thursdav. 

i,onia,  56.      EiKlld,  4'J3  ..Lake  Uiux)n,  4,261.  .siriua 
T-J"?!*  iV^""'r''''  ^"^^  —Wisconsin,  388. 1.. .....'     «  49'i 

To  HuU,  per  steamer  Otranto,  930  1 °'t,nn 

IrlTl.Ti'e^'.  f"*"""''^  Hollana,  l,638..:;p"Mian  Moi:    ' 

To  HaVri,  perBteainVr  La Bretajrni;2,022.V„' o'noi 

700 


UTerpnol,it«aiD<<. 

l)OTltt(H'tg"w.rf. 

Havre,  ■team....«. 

Do      laU a. 

Bremen,  iteam    <f. 

T>Q     via  I.«-lth>l. 

HaiiiburK,«t«iiind. 

I>orlaI»ndon.i<, 
Amst'd'm,  iteam.t. 

Do  Tia  London.)!. 
■•▼al,ateam....<<. 

Do     lall d. 

Baioetona,«team  a. 
Oenoa,  Iteam..  .d. 
Trieate,  Iteam... <(. 
Antwerp,  iteam  d. 


05* 


'••«»'» 


Tkmr$. 


•w*»i«  *n»*f  »i»»«i« 


eo* 


w 


68- 


•»•♦.• 


e»- 


^••ht  »»«i-«»«4  "h-Mm  Um-^m  ^u-»m 


■  Per  100  Ibe. 


^»l«tt 


IM 


•5* 


LIVR8POOL.-BT  cable  from  Liverpool  we  have  the  foUow- 
tng  statement  of  the  week's  wilee.  sfocto.  Ac,   at  tiSu  pSrt! 

/Tor.  30.       n«e.  7.    j  Du.  14. 


<alea  Of  the  week babis 

Of  which  exporters  took.... 
Of  which  speoolatora  took. . . 

aalee  American 

lotoal  export 

Forwarded  l 

rotal  atook— Edtlmated ...'.'."'. 
Of  which  American— Eatim'd 

Total  Import  of  the  week 

Of  which  American '  "' 

mount  afloat """ 

Of  which  American "" 


Ifov.  33. 


S6,000 

2,000 

4,000 

44,000 

.'i.OOO 

60,000 

36U,000 

277.000 

119,000 

100,000 

2lj8,000 

278,000 


S5,000i 

Ji.OOO 

1.000 

46,000 

10,000 

73,000 

413,000 

318,000 

130,000 

107,000 

292,000 

282.000 


60,000 

3,000 

A,000 

SU.OOOi 

9,000 

71,000 

441,000l 

345,0001 

107,000' 

91,000l 

314,000 

304,000 ! 


A^l^^^  °^  *'*,*'  "^«.'I»o'  market  for  spots  andf^ItSS 

fcj  '^t  ^^^^  ^°u^*"«  ^'"'-  I''  '^^  the  daily  cIosSiTpriS: 
of  spot  cotton,  have  been  as  follows  :  ^^    P"o«» 


ap,oo» 

8,00O 
3,000 

4S,000 
9,000 

77,000 

4ns,ooo 

347,000 
139,000 
131,000 
284,000 
209.000 

MOk 


To  Bremen,  per  steamers  Aller  («d(lltlonal),.^00...8aale.  200 

"^isir^i.'^^iiiS  ?!SJr^.^.".':'^'"'»'  ''•«^*----«»'^^^^ 

To  Botttrdam.  per  steamer  Amsterdam,  2,216 

ro  Antwerp,  per  steamer  Nnordlaud,  ■ 

To  (ienoa,  per  steamers  Holivia,  728 
To  Naples,  pi  r  steajiicr  Bolivia,  100 


:,1.?0... 

.  Lctimbro,  708. 


.'i.lSO 
2.216 
2.150 
1,436 
100 


Bpot.       Isafurday 


Market,   ( 
12:30  P.M.  j 

MId.Uprds 


Sale* 

Spec.  St  exp. 


25,6S4 


^'^  ?^V'S.^T^°  fii^'fT"*"'  P®""  stearaore  A■ctor,■3■5:■.i■.■.■.■bia- 
i^  'r.V-^/--"^''*'"'''*°'  ■1.37G.... Professor,  6,560. .. .Tex- 

'^e?'?"*'^'  steamers  Uupuf  de  L^meVo'.SSSilirbsmanfl) 

p'RouenVi>eVba7kVau'MiciieVe,"i;.506.*.'" ^^'?,}^ 

Sii!-z''''i'*3l"'*""'''*  '^""«'"»'  3.619-— Erl  King,'i;i65 

To  Hamburg,' per  ■steamers  b"asMiiiVi437.\\\8iie^^^^       ^2*81 1 

Q.„T?  ■^'''^i^.'P;  !'*='■  s'canicr  Capnlet,  ;M54......:       '        ^4^1 

''^^*^^^"—To  Lirerpool,  per  steamer  Lancaster,  5,787 ^'7^7 

To  Bremen,  per  tteamer  Huntingdon,  (i,120               -^^ 

Bbcns 


^o  Amsterdam,  per  steamer  Florence,  ti,300...  iitT^ 

T^»y'''r^"^"'''''P""''l'^''"''f«»"'»"'liO8t0n  City,  6,134 0  131 

To  Reval,  p.  r  steamer  Sonlhwold,  2,000  o'nn. 


ISttura. 
Market, 
12:30  P.M 

Market, 
4  P.M. 


J 


Unlet. 

7,000 
500 


8t««dr  St 
1 84  dec. 


Steady. 


Jfon<(ay. 


Barely 
aupported 

57,. 


10.000 
500 


SteadT  at 
1-84  de- 
cline. 

Very 

flnn. 


Tuttday. 


Steadier. 

5'i« 

8,000 
500 


Steady  at 
partially 
1-04  dec. 


Qalet. 


Wednet.  '.TIiurKry. 


Quiet. 

6'.a 

12,000 
1,000 

Qalet  at 
1-04  de- 
ollne. 


Steady. 
5'l. 

10,000 
500 


Steady   at 
1-64  ad- 
Taaoe. 


Fridof, 


.Moderate 


S'le 
10,000 

500 


Qolet  and  Qu'et  and 
•teady.        sinuly.    : 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futuree  at 
laverpppl  for  each  day  are  given  below.  IVices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  atataS 

CWThe   prietM  an  given  «»  penet  ana  64(Aj    <Auj  •     "IWa 
6  63  6  trf..  and  6  01  meana  6  l-64dr  **  *^ 


8«l.,  Dec  ». 


Opm 


To  Palcrno.  per  i)atk  tinecn't  Viff.'ijgia"" ^J'Hf  t 

ToVeraCrnz,  per  steamer  \VlUtue7, 1,305.. ..;i 1" m- 

WnjilNOTON-To  XJyerpool,  per  steamers  Qlenmorers.iso'::'       ' 
Heinisiey,  5,,i(>0 

To  Biirceloiia,  pur  bark  Lyd'iaPeschaiiViisoo'."." 


^ >.„^„..,.   .  10,810 

--*'.™'J>'"~''^"Jh' Y^' l'""^'  per ''8tcamerPaimyraV2',773 2  7?? 

tST  Poi.NT-To L  veii»o'l,  per  steamer  Zl/sia  6  SI?!  ::": 6  317 

To  Ghent,  per  barli  Ferda.  1,!)08 o.Ji/ 


^°'''«l7^?};'„7d£liV.sTS53:.f*'  sTe'amera'BrYtlsh'iMnMM; 


9U 


To  Antwerp,  per  steamer  Nodcrlaiid, 
Total. 


,  „,o      >      1.700 

1.619 1,619 


«o™!^r«  fofc':  '""^  '^P-^^^^.  arranged  in  or^^ 

Rdam, 
T,  „    „  ■^'■'-     ■*"'• 

Lirer.    AIL  ^,7  "Cn,^  3  ^^3" 

:^6  ti'h  '^  ts76  7.1^6  ^:!!."/:  f%T  '''>""■ 

25,684    17,410  12,856    3.454 

5.787    6,129    6,300    '.:.'."     

2,000 


December 
Oeo.-Jan.  , 
JftD.-Feb. . 
E'db.-Harcb 
Mar.-Aprll . 
April-May.. 
May-Jane.. 
Jnne-July.. 
July-AuK... 


aS4 

6111 
9«1 
588 
SS3 
eS4 

5«e 

928 
629 


H<>» 


Low. 


d. 
SS4 

in 

B23 

Bta 

G84 
SS8 
628 
580 


B»4 
8«1 
6  21 
622 
B;)3 
524 
688 
6(8 
528 


Olaa 


4. 
624 
622 
622 
628 
523 
624 
626 
6  28 
6  SO 


Moa„  Dec.  10. 


Opan 


d. 
628 
680 
3  20 
580 
623 
683 

ass 

587 
538 


BiQh 

d. 

624 
688 
628 
623 
524 
68S 
687 
638 
SSO 


Lov. 


d. 

688 
B20 
620 
520 
622 
623 
6V5 
687 
5  88 


Ctoa. 


d. 

6  24 
6t8 
582 
523 
521 
6S6 
6  27 
B88 
680 


T«ee^  Dee.  11. 


Opan 


d. 

624 
623 
323 
6  24 
525 
626 
B88 
680 
538 


n«k 


d. 

62S 
623 
633 

5  24 
3!!S 

6  87 
6  28 
630 
388 


Iota. 

4. 

683 
68* 
6  3i 
323 
534 
623 
687 
628 
681 


684 

Baa 
Bia 

B8S 
6t4 

68e 
688 
688 
5  81 


December. 
Oec^an. . 
JaB.-reb. . 
Teb.-Marob 
Mar.-Apill . 
AprU-May.. 
May-Jane.. 
Jane-July. . 
Joly-Aag... 


We4nea..Dec.  12, 


Opan 


d. 

628 
681 
681 
628 
633 
624 
6  26 
628 
6  30 


a^th 


d. 
6  24 

5  22 

6  2-1 
523 

5  24 
586 

6  87 
6  22 
6  81 


Low. 


d. 
623 
6  21 
681 
523 
683 
684 
686 
628 
530 


CI«a. 


d. 
6  24 
6  23 
6  22 
63) 
684 
625 
687 
628 
681 


Than..  Dec.  13. 


Opan 


d. 
684 
683 
628 
623 
684 
626 
587 
688 

s:i 


Hi«k 


d. 

524 
683 
6  83 
6  23 
684 
6  28 
588 
630 
632 


Low. 


d. 
623 
628 
6*8 
623 
B84 
680 
587 
628 
6  31 


Cloa. 


d. 
624 
623 
583 
6  83 
6  84 
638 
688 
630 
6  38 


Frln  Dec.  14. 


Opan 


4. 

6  21 
683 
B33 
584 
686 
687 
526 
B30 
B68 


Btgh 


d. 

581 
6  23 
6  23 
624 
626 
687 
628 
6  31 
6  88 


Lov. 


d. 
624 
688 

688 
68S 

684 

620 
688 
680 
681 


Cloa. 

4. 

6  24 

B8S 

Bia 

584 

588 

586 

586 

sao 

68a 


few  York.. 
1'.  Orleans . 
arannah . . 
frunswlek.    6,134 
Iharleston 


••    8.050    8,778 


I  JaTveston..  11,249 

;  tiimingt-n.  10  810  ;:;;::  ::::: 

'Iprfolk....  2,773  

I  rest  Point.  6,317  ...."    Vf,(xi    

•  t  Nw8  6,194  '^^    

•II 9,372  1.034        

.  ,      delph-a  1£00  ^  -^    1^    i;6i9    "i:" 

J    rotal 92.505  5,148  19,432  32,885  17,647  10,775 

.-    The  above  totals  include  from  New  York  to  Naples  100  bal 
'      '".f  rcl^^^fnt^liN^U^'lf^,.!.™'-'  -^  '»  vera  Cruri, 3^0°5°  ^1 

I  ton  freights  the  past  week  have  been  as  follows : 


24,383 

59.404 

18,216 

8,134 

19,805 

14,497 

12.110 

2,773 

8,225 

6,184 

10,505 

3,319 


5.716  187,555 


2,980 
i',300 


es; 
bales 


from 
from 


BREADSTUFF  S. 

Fbidat,  p.  M.,  Dec.  14,  188S. 

The  market  for  flour  and  meal  has  been  dull,  but  as  a  mlo 
prices  are  well  sustained.  Stocks  are  large  and  the  demand 
is  small,  as  it  usually  is  at  this  season  af  the  year,  but  holders 
are  very  firm,  not  heing  eager  to  sell  unless  their  views  an 
met.    To-day  the  market  was  dull  and  weak. 

The  wheat  speculation  has  been  almoel  at  a  standstill.  The 
West  ha?  been  stronger,  and  foreign  advices  somewhat  hard 
eniog,  but  our  local  operators  hare  wholly  lacked  confidence, 
and  the  small  advances  that  were  made  on  Wednesday  and 
Thursday  were  not  accompanied  by  any  active  buying,  and 
to-day  but  a  moderate  degree  of  selling  was  sufUcient  to 


J 
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cause  the  loss  of  moat  of  the  recent  improTement.      Wheat 
on  the  spot  has  been  very  dull  and  closes  nearly  nominal. 

DAttT  0IX>BINO  PRICBS  OF  KO.  2  RED  WINTBB  WHEAT. 


Sat. 

December  delivery e.l  0-lia 

January  delivery o.l  OS's 

February  delivery o.l  07>6 

Much  delivery o  1  08»8 

May  delivery o  1  IIH 

Jane  delirery o.l  10>a 


Mon.  Tuet.  Wed.  Thurt.  Fri. 

1  05i«  1  04%  1  05>*  1  0638  1  05% 

IO6I4  105%  lOeij  IO7I4  IO6I4 

107%  107k  103  108%  107% 

IO9J4  103%  109»s  1  lO"*  IO914 

Ill's  111>4  112  112%  111% 

111^  110>a  1  ll>a  H2i«  111% 

Indian  corn  was  depressed  early  in  the  week,  for  both  spots 
and  futures.  An  early  increase  in  the  movement  was  antici- 
pated, and  it  was  said  that  the  new  crop  already  begins  to 
show  such  an  improvement  in  its  condition  as  to  dryness, 
&c.,  that  it  may  be  marketed  more  promptly  than  usual.  At 
the  same  time  the  export  demand  was  quieter,  and  the  local 
trade  was  dull.  Yetterday,  however,  there  was  a  smart 
recovery  in  values,  but  to  day  it  was  lost,  except  for  prompt 
delivery,  and  the  distant  options  closed  lower. 

DAILT  CLOSING  PRICES  OF  NO.  2  HIXBD  CORN. 

8aU       Mon.      Tuet.      Wed.     Thurt,     Fri. 

December  delivery c.    47%       46%       46^4       45%       46'8       46ij 

January  delivery o.    47«8       46%       46i8       46  46J4       46i« 

February  delivery .0.    47%       47  46%       4638       46'%       4638 

May  delivery o.    46%       4608       4(ii8       46'e       46i8       45% 

Oats  made  a  sharp  decline  on  Tuesday,  due  mainly  to  sym- 
pathy with  the  depression  in  corn,  which  led  to  increased 
ofleringB.    At  the  decline  the  market  relapsed  into  dulness, 
and  to-day  there  was  a  further  and  important  decline, 
tOtKBI    Bdailt  OLOsiNa  prices  of  no.  z  mixed  oats. 

Sal.       Mon.      Tuet.      Wed.     Thurt.     FH. 

January  delivery o.    3214       32  Slij       31 1«       3113       SOSg 

February  deUvery 0.    33  ....        32ii       32%       3238       31i« 

Ma^  delivery 0.    34%       »4>fl       34J|       34  34%       33''8 

DAILY  closing  PRICES  OF  NO.  2  WHITE  OATS. 

Sat.      Mon.      Tuet.       Wid.    Thurt.      Fri. 

January  delivery c.    35%       3538       35  35  

February  delivery o.    36>3       f....       35%       35%       36  35% 

Rye  has  been  dull  and  drooping.    Barley  has  sold  more 
freely,  mainly  at  private  prices,  but  understood  to  cover   a 
lower  range.     Buckwheat  is  about  steady. 
The  following  are  the  closing  quotations: 

FLODS 

Hoe *  bbl.  $2  70  a$3  1 0    Southern  bakers'  and 

Bi$erflne 3  lOa  3  60 

Boring  wheat  extras.  3  40»  3  85 
timuLOlearandstra't.  4  503>  6  00 
WlnterBhlpp'Kextras.  3  40a  3  90 
Winter XX and XXX.    4  00a>  5  50 

Patents. 5  75»  7  00 

8oathem.«iver8 3  25'9  3  60 

Bonth'u  oom.  extias..    3  759  4  25 


family  brands $4  40»  5  25 

Rye  flour,  supertlne..  3  25'»  3  50 

Fine 2  509  3  00 

Com  meal- 
Western,  &o 3  00a 

Brandywlne... „  3  209 

Buckwheat  flour,  per 

100  lbs 2  25® 

grain. 


3  15 


2  40 


Wlieat—  c.  c. 

BvrlnKt  per  bosh...  1  00    91  25 

Spring  No.  2 .1  08    91 11 

BedwlnterNo.2...106    91075 

Bedwlnter 92    91  14 

White 100    9115 

om— West'n  mixed.    42    9    48 
West'nmlxedNo.2.    46%  9    47% 

Bteamerfto.  2 44ia9    4,')ia 

Western  yellow 47    9    49 

Western  white 47    9    49 

Southern  "white ®     


Rye—  0.  0. 

Western fibu.  61    ■a  63 

8tat»& Jersey 64    9  67 

Oata— Mixed 28'sw  32 

White 32    9  39 

No.  2  mixed 30^39  31% 

No.  2  white 34ia9  35>2 

Barley— C'nada  No.l  88    9  90 

Canada  No.  2 8i    9  b6 

Two-rowed  State..  78    9  80 

Six-rowed  State....  82    9  85 

Buckwheat 65    9  67 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
Btetement  belcw,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Dec.  8,  1888. 


BtctivUatr- 

riour. 

Wheat. 

Oom, 

Oat*. 

Barltfl. 

Rv» 

BMi.lueou 

Biuh.60U» 

BlUh.B6tt» 

5tuh.32(b> 

Btu?>.48U» 

Bu.MU>. 

OUoago 

60,927 

183,350 

1,916,786 

1,162,170 

721,398 

79,422 

HUwanke*.. 

«9,84S 

206,927 

71,000 

103,000 

228,100 

36,930 

DBlath. 

127,913 

Minneapolis. 

l,Bi«.310 

...«. 

Toledo 

i,sei 

90,941 

131.848 

12,170 

8,293 

Detroit 

4.384 

77,426 

85,240 

28.783 

36,696 

Cleveland. .. 

6,788 

2,068 

10,855 

»5,«)5 

Ufibl 

52 

8t.Lonl* 

13.734 

70,821 

919,765 

163,816 

151484 

6,699 

P«)rt« 

i.ias 

14,472 

272,900 

807,090 

8<),000 

7,160 

Tot.wk.  '88. 

137,954 

2.368.217 

8,41?, 382 

1,802.628 

1,230,685 

13a,648 

Bamewk.'87. 

247.216 

3,843.714 

1,401,482 

1,117,380 

817,114 

68,598 

Bameitk.'se 

240,428 

2,818.342 

1,401,610 

1,137,726 

681,389 

42.159 

Since  Aua.  1. 

1888 

4,4?5.87& 

68,611,898 

44,067,076 

89,331,380 

14,248,876 

3,807,150 

1887 

4.813.S1S 

62,629.655 

36.329.083 

31,841,429 

13,839,118 

900.029 

1686 

4,099,122 

64.985.679 

38,205.693 

31.182,623 

12,498  406 

1,191,746 

.  ,pie  visible  supply  of  grain,  comprising  the  stocks  in  granai  y 
Af  the  principal  points  of  accumulation  at  lake  and  seaboai  d 
ports,  and  in  transit  by  water,  Dec.  8,  1888 : 


Wheat, 

in  (tore  at—  buth. 

Sew  York 9.044  785 

Do    afloat 512,200 

Albany 1.200 

Buflalo 8.747,848 

Chlcaco 4,548.713 

MUwaukee 846.011 

Duluth 673,912 

Toledo 1,919,632 

Detroit 893,344 

Oswego.......... 

Bt  LoulB 4,007,919 

Do         afloat..  

Olnoinnatl 80,000 

Boston 8,754 

Toronto 78,044 

Montreal 6;i7,461 

FhUadelphla 477,?98 

Peoria 139,569 

Indianapolis 401,820 


Oom,         Oait, 

buth.        Imth. 

1,444,178  1,862.473 

283,200    236,700 

44,500     106,200 

841,686        65,223 

1,725.690  2,910,061 


18,054 

4,573 

128.064 

41,487 

180.000 

512.239 

133.918 

8,000 

138,685 

29'.427 
43,370 
72,182 
81,100 


buth. 
48,772 
20,0  0 
41,600 
95,608 
740,385 
278,588 

56.955 
20,675 


650,585  106,629 


16.009 
12,411 
29,972 
20,703 


Barley, 
buth. 

57770 
13R,600 

98,400 
636,581 
114.338 
228,204 


5,000 

413,718 

2.800 

21.894 

90,603 

559.860 

71,949 


101,000 
610 


59,719 

420,00<i 

6J,327 

54.006 

17.307 

239.299 

21,966 


Wheat,  Oom, 

_  truth.  buth. 

Kansas  City 294.540  47,684 

Baltimore 1,559,409  444,611 

Minneapolis 6,634.907  .  . 

St.  Paul 150,000           .' 

On  Mississippi 234,369 

On  Lakes 13,085  179,000 


OaU, 

btith. 

336,927 

157,699 


buth. 
12,439 
14,930 


Barley, 
buth. 


30,805 


rot.  Dec.  8,  '88.  36,569,951  6,576,017  7,591,192  1,639,638  2  237  905 
To-.  Deo.  1,  -88.  36,082,738  7,056.076  7.557  016  1  651,236  2,329  903 
rot.  Dec.  10,  -87.  41,980.155  4,953,865  6,233,4i6  292  902  3  .593  903 
rot.  Deo.  11,  '86.  59,989,530  11,616,827  5,122.963  403  328  2  78 5  727 
rot. Dec.  12,'85t.  58,149,717    5,955,723  2,878,144     753  045  2,491,655 


I  Minneapolis  and  St.  Paul  not  included. 


96,165 
5,382 


90,394 


THE    DRY    GOODS   TRADE. 

New  York,  Friday  P.  M.,  Deo.  14,  1888 
The  market  for  dry  goods  has  displayed  more  animation  the 
past  week  than  is  usually  witnessed  at  this  generally  quiet 
stage  of  the  season,  and  new  business,  coupled  with  deliveries 
on  account  of  back  orders,  reached  an  important  aggregate 
amount.  The  Trunk  lines  of  railroads  have  determined  to 
advance  West-bound  freights  nearly  fifty  per  cent  on  the  17th 
inst,,  and  this  action  has  led  to  a  largely-increased  movement 
in  various  descriptions  of  spring  goods  which  were  intended 
for  January  shipment.  There  was  also  a  freer  demand  for 
many  sorts  of  seasonable  goods  and  spring  fabrics  by  the 
enlarged  force  of  Western  and  Southwestern  buyers  on  the 
spot,  and  liberal  orders  were  received  by  the  commission 
houses  through  their  representatives  on  the  road.  The  jobbing 
trade  was  light  and  irregular,  but  a  very  fair  package  business 
in  domestics,  prints,  &c.,  was  done  by  some  of  the  large  job- 
bers, and  the  distribution  of  holiday  goods  in  assorted  lots  was 
of  pretty  good  proportions.  Values  of  staple  goods  of  domes- 
tic and  foreign  manufacture  are  for  the  most  part  steady  and 
unn.hanged,  because  stocks  are  well  in  hand  as  a  rule. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  (or  the  week  ending  Dec.  11  were  1.505  packiges, 
valued  at  $125,643.  These  shipments  include  606  to  the  West 
Indits;  585  to  South  America;  120  to  Great  Britain;  63  to 
Cent  al  Ameiica;  44  to  British  Honduras;  40  to  Europe;  30  to 
Mexico;  10  to  China,  and  7  to  all  other  countries,  Smce  the 
1st  of  January  the  exports  aggregate  133,339  packages,  valued 
at  $8,178,17/.  Of  this  total  China  has  had  40,904  packages, 
valued  at  $3,056,9R5,  and  33,765  packages,  valued  at  $3,221,- 
937.  have  gone  to  South  America.  For  the  same  period  of 
1887  the  exports  to  all  ports  were  183,767  packages,  valued  at 
$11,179,677,  of  which  87,153  packages,  valued  at  $4,149,234, 
went  to  China,  and  40,383  packages,  valued  at  $3,897,887,  to 
South  America.  To  the  corresponding  time  in  1886  the  total 
shipments  reached  198,794  packages  and  in  1885  were  170,649 
packages.  There  was  a  moderately  increased  demand  for 
most  descriptions  of  plain  and  colored  cottons  by  jobbers,  and 
the  manufacturing  trade,  and  Western  jobbers  in  particular 
were  urgent  in  their  demands  for  immediate  shipments  of 
goods  on  order  because  of  the  impending  advance  in  West- 
bound freights.  Prices  of  brown,  bleached  and  colored  cot- 
tons are  mostly  steady,  and  quotations  are  without  qnotable 
change.  Print  cloths  were  in  moderate  demand,  and  the 
market  closed  firm  on  the  basis  of  3  15- 16c.  for  64x61  "spots," 
3^c.  for  64x64  "late  futurts"  and  3  9-16c.  for  56x60d.  Stocks 
last  Saturday  and  for  three  previous  years  were  as  follows: 

1888,         1887.  1886.         1885. 

Stoekof Print Ololht—         Dec.  S.  Dec.  10.  Dec.ll.  Dec.  12, 

Held  by  Providence  manuf'rers.  25,000  210,0t0  f  9,000  120,000 

Fall  River  manufacturers 1,000       31,000  94,000       81,000 

Providence  speculators None.       37,000  42,000  240,000 

Outside  speculators  (est) None.       30,000  20,000       65,000 

Total  stock  (pieces) 26,000     308,000     215,000     506,000 

Light  fancy  and  shirting  prints  were  much  more  active  in 
first  hands,  and  sateens,  cnallies,  ginghams,  seersackers  and 
other  cotton  drtss  fabrics  were  fairly  active  in  movement 
and  demand. 

DoMEbTic  Woolen  Goods.  —There  was  very  little  improve- 
ment in  the  demand  for  men's-wear  woolens,  selections  of 
both  light  and  heavy-weight  fabrics  having  been  chiefly  of  a 
hand  to-mouth  character,  and  strictly  moderate  in  the  aggre- 
gate. There  was,  however,  a  good  steady  movement  in 
spring  cassimeres,  worsted  suitings,  cheviots,  &o.,  on  account 
of  orders  on  record,  and  prices  remain  steady  and  unchanged. 
The  feature  of  the  week  was  a  peremptory  action  sale  of 
about  1,000  pieces  6-4  overcoatings,  the  production  of  the 
Southern  Woolen  Company.  The  goods  were  not  of  a  very 
desirable  character,  but  were  readily  closed  out  at  an  average 
of  771^0.  per  yard,  while  prices  fairly  represented  their  cur- 
rent market  values.  Miscellaneous  woolene,  as  doeskin,  jeans, 
flannels,  blankets,  eatinets,  sbawJs  and  carpets,  were  in  light 
request,  but  firm  in  price,  and  a  fair  business  in  all-wool  and 
worsted  dreps  goods  was  done  by  the  commiseion  hous'.  s. 

Foreign  Dby  Goods  have  commanded  a  fair  share  of  at- 
tention for  the  time  of  year,  and  selections,  though  individu- 
ally light,  footed  up  a  considerable  aggregate  amount.  The 
demand  for  goods  specially  adapted  to  the  holiday  tiade  was 
of  very  fair  proportions,  and  while  staple  gooas,  as  house- 
keeping linens,  silks,  dress  goods,  hosiery,  &c,,  ruled  quiet, 
pi  ices  are  for  the  most  part  steady.  Worsted  suttinga  (for 
men's  wear)  were  more  active,  because  of  a  probable  early  ad- 
vance in  the  tariff  for  these  goods. 
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CLEARING  HOUSE  RETURNS. 

Bank  exchanges  for  the  week  under  review,  while  not 
reaching  so  important  an  aggregate  as  ia  the  preceding  week, 
are  yet  of  a  quite  satisfactory  character,  the  falling  off 
recorded  being  maiuly  the  result  of  a  diminution  in  the 
■volume  of  speculative  transactions.  This  is  especially  true 
in  this  city,  as  outside  of  the  dealings  on  the  Stock  Exchange 
the  clearings  show  a  gain  over  December  8.  Operations  in 
stocks  on  the  Boston  Exchange  for  the  week  exhibit  a  heavy 
decline  (nearly  one  half )  from  the  previous  week,  but  com- 
pared with  1887,  record  a  large  increase.  The  crops  are  now 
being  marketed  pretty  freely,  the  exchanges  at  Southern 
cities  reflecting  the  present  liberal  movement  of  cotton. 

Compared  with  the  corre.sponding  week  a  year  ago,  seven 
cities  record  losses,  the  most  important  of  which,  so  far  as 
percentage  is  concerned,  being  Dulutb,  Wichita  and  Los 
Angeles.  On  the  other  hand,  there  are  some  heavy  gains 
recorded,  notably,  Galveston  40-3  per  cent,  Denver  44'3,  Mem- 
phis, 37,  Kansas  City  33-3,  Lowell  29'2,  Louisville  25*8,  Colum- 
bus 25'3  and  New  Orleans  22  4  per  cent.  Contraetsd  with  the 
similar  week  of  1G86— a  period  of  very  active  stock  specula- 
tion at  New  York — there  is  a  decline  of  a  little  more  than  20 
per  cent. 

Dealings  on  the  New  York  Stack  Exchange  during  the 
■week,  as  stated  above,  were  less  than  in  the  previous  week, 
the  market  value  ot  the  share  transactions  being  $84,940,000, 
against  $72,882,000  for  the  similar  j^eriod  a  year  ago.  Piusu- 
ing  our  usual  method  of  deducting  two-and-a-half  times 
these  values  from  the  clearings  at  New  York,  we  have  f 48.5,- 
453, ."igo,  representing  the  exchanges  arising  through  other  oper- 
ations this  year,  against  $470,248,783  last  year,  )r  an  excess  of 
3  2  percent. 
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Our  usual  telegraphic  rttuL.o  ^i  t  Achangee  for  the  five  days 
which  have  been  received  tiiis  evening  record  a  small  gain 
over  tbe  similar  period  of  last  week,  in  the  aggregate,  for  tha 
seven  cities.  In  compatison  with  the  like  number  of  days  in 
1887  the  total  exhibits  a  gain  of  32'5  per  cent.  The  esti- 
mate for  the  full  week  ended  December  22,  based  on  theee 
telegraphic  figures,  points  to  an  increas*)  over  the  week  of  las^^ 
year  of  about  21  "l  per  cent.  Messrs.  R.  G.  Dan  &  Co.  report 
tbe  number  of  failures  for  the  week  ended  to-night  as  311 
(293  in  the  United  States  and  IS  in  Canada),  against  303  last 
week  and  290  for  the  same  time  a  year  ago. 
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THE    FINANCIAL    SITUATION. 

The  movement  of  the  rates  for  money  has  been  upward 
the  past  week,  as  we  indicated  last  Saturday  it  would  be. 
This  condition  will  increase  in  severity  as  the  first  of  Jan- 
uary approaches,  but,  Judging  from  the  outlook  at  the 
moment,  the  special  strain  seems  likely  to  find  relief 
after  the  first  six  days  of  the  new  year,  of  course  always 
excepting  any  unusual  accumulation  of  currency  on  the 
part  of  the  Treasury  Department.  The  interest  pay- 
able January  1  on  the  46  and  other  Government 
issues  aggregates  about  9  million  dollars,  and  this 
with  bond  jjurchases  ought  to  more  than  cover  sur- 
plus receipts  for  the  next  three  or  four  weeks.  The 
only  uncertain  Government  item  is  the  holdings  of  the 
depositary  banks,  which  have  been  decreasing  of  late 
months;  and  in  view  of  the  criticism  they  have  pro- 
voked, it  is  possible  that  Mr.  Fairchild  may  continue  to 
let  them  decrease  during  the  remainder  of  this  adminis- 
tration. Should  he  do  so,  that  movement  would  practi- 
cally amount  to  an  addition,  in  the  same  extent,  to  the 
Government  receipts.  With  regard  to  the  flow  of  money 
to  and  from  the  interior,  there  seems  to  be  this'  week  a 
revival  in  the  shipments.  The  South  is  taking  cur- 
rency quite  freely  now,  while  the  West  is  taking  more 
than  it  was  and  returning  less  than  last  week.  So 
the  net  outflow  is  considerable.  Still  the  conditions  are 
such  that  if  there  should  be  prolonged  urgency  in  the 
demand  for  money,  funds  would  flow  in  more  rapidly. 

The  extremes  for  bankers'  balances  have  been  6  and  3 
per  cent,  averaging  for  the  week  4  per  cent,  at  which 
renewals  have  been  made.  Banks  and  trust  companies 
have  marked  up  their  loans  to  4  per  cent  as  the  min- 
imum and  some  have  sought  to  make  5  per  cent  their 
rate,  but  at  those  figures  they  are  not  loaning  liberally. 
The  usual  preparations  are  being  made  for  the  first  of 
January  payments  and  these  lead  to  the  usual  shifting  of 
loans,  which  keeps  the  supply  of  money  from  being  as  lib- 
eral as  it  has  been  ;  this  and  the  fear  of  greater  strin- 
gency during  the  next  two  weeks  has  resulted  in  there 
being  a  good  demand  for  time  loans  for  sixty  days  from 
people  who  wish  to  bridge  over  this  period  of  special 
activity  in  the  market,  but  they  are  not  willing  to  pay 
more  than  4  per  cent  for  the  accommodation.  Lenders 
generally  decline  to  make  contracts  for  so  short  a  time 
at  that  rate,  and  are  seeking  to  induce  borrowers  to 
make  engagements  for  three  to  four  months  at  4^  per 
cent  or  for  four  to  six  months  at  5^  to  6  per  cent.  As 
yet,  however,  they  have  not  been  very  successful,  for 
few  long-time  contracts  are  recorded,  the  supply  of  time 
money  coming  chiefly  from  out-of-town  institutions  and 
from  some  of  our  trust  companies.  Commercial  paper 
continues  in  fair  demand  from  all  quarters  out  of  the 
city,  local  bankers  doing  little  or  nothing,  preferring  to 
hold  their  funds.     Rates  are  as  last  quoted. 

At  the  financial  centres  on  the  Continent 
the  tendency  of  money  is  generally  toward 
higher  figures.  The  Berlin  open  market  rate 
for  instance  is  reported  this  week  by  cable  at  4 
per  cent,  and  at  Frankfort  3f  per  cent.  It  will  be 
remembered  we  stated  two  weeks  ago  that  the  oflBeial 
minimum  of  the  Imperial  Bank  of  Germany  had  been 
put  up  to  4^  per  cent ;  we  are  informed  now  that  the 
higher  open  market  rate  is  probably  in  some  measure 
due  to  that  change,  but  mainly  to  requirements  for  the 
semi-annual  settlements.  At  London  the  discounts  of 
sixty  days  to  three  months'  bank  bills  are  4^@4i  per 
aent.  There  is  a  gain  of  £147,000  bullion  reported  by  the 
Bank   of  England  this  week.     A  special  cable  to  us 


states  that  this  was  caused  by  receipts  from  the  interior 
of  Great  Britain  of  £114,000,  and  by  imports  ("princi- 
pally bought")  of  £33,000.  The  Bank  of  France 
shows  an  increase  of  £30,000  gold,  and  the  Bank  of 
Germany  of  £386,000,  principally  reflecting  the  arrivals 
of  American  gold  bars  from  New  York. 

Our  foreign  exchange  market  has  been  dull  and 
inclined  to  be  heavy  this  week,  witli  a  little  better 
demand  for  short  bills  and  cable  transfers  than  for  long 
sterling  for  the  same  reasons  stated  last  week.  The 
easier  tone  was  due  in  part  to  the  freer  movement  of  cot- 
ton, but  mainly  to  dearer  rates  for  money  here  and  to  the 
expectation  that  for  a  fortnight,  if  not  longer,  loanable 
funds  will  be  more  active.  Should  this  activity  be  pro- 
longed the  effect  on  the  exchange  market  would  doubt- 
less be  very  decided.  After  the  demand  for 
remittances  in  settlement  of  engagements  matur- 
ing the  first  of  January  is  satisfied,  which  it  is 
presumed  will  be  the  case  next  week,  rates  are  expected 
to  decline  fractionally  at  least.  Gold  to  the  amount  of 
11,061,000  went  to  Germany  on  Wednesday  on  special 
order,  but  that  movement,  it  is  believed,  has  now  tem- 
porarily ceased.  Cotton  bills  are  in  better  supply. 
More  liberal  cotton  shipments  are  shown  in  the  returns 
with  regard  to  the  exports  of  cotton,  &c.,  from  the  Bu- 
reau of  Statistics  for  November,  issued  this  week;  the 
December  movement  will,  of  course,  be  larger  still.  The 
November  exhibit  is  as  follows. 

EXPORTS  OF  HBEADSTUFFS,  rROVISIONS,  COTrON  AND  PBTBOLEDM. 


Exports 

188S. 

1887. 

1S86. 

from  V.  S, 

November. 

5  Afontfc*. 

Kovember. 

5  Months 

November. 

5  Monthe. 

Breadatuffs. 
ProTlslonB.. 

Cotton 

Petrolm.  Ac- 

* 

7,706.622 

6.291.863 

88.929.210 

4,259.284 

57,189,979 

« 

50,966,975 
36,187,405 
87,674,891 
21,611.643 

t 

9,503,731 

7,076.689 

87.584.483 

3.7 13.074 

63,360,840 
38,740,798 
97.8S0.034 
20.139,455 

$ 
12.598.841 

7.570,766 
31,252.988 

3,987.190 

t 

65.215.108 
86.675.557 
76,893.689 
20.724,752 

Tot,  value. 

196,440,414 

57.877,857 

219.6^1.127 

55.409,785 

199,609.086 

Here  it  will  be  noticed  that  the  November  total  (not- 
withstanding the  large  falling  off  in  breadstuffs)  is 
nearly  as  large  as  in  the  same  month  last  year,  and 
chiefly  because  of  the  freer  movement  of  cotton. 

It  is  satisfactory  to  note  that  while  there  is  no  special 
activity  in  trade  circles,  the  volume  of  business  cantin- 
ues  very  large.  We  are  now  beginning  to  get  the 
benefits  of  the  late  season's  heavy  yield  of  corn.  The 
shipments  of  freight  from  Chicago  eastward  for  the 
week  ended  last  Saturday  reached  the  extraordinary 
total  of  108,891  tons,  being  more  than  double  the 
amount  for  the  corresponding  period  last  year,  and  the 
largest  week's  shipments  on  record.  Of  course  the 
desire  to  take  advantage  of  the  old  rates  of  freight 
on  the  trunk  lines  explains  the  increase  in  great  measure, 
and  yet  it  is  significant  of  what  a  factor  corn  is  becoming 
that  of  the  total  of  108,891  tons  no  less  than  50,983 
tons  were  of  that  cereal.  Some  of  the  roads  running 
through  the  corn  belt  show  the  same  thing  in  their 
earnings.  Thus  the  Ohio  &  Mississippi,  on  one  less 
working  day  than  last  year,  reports  for  the  3d  week  of 
December  17,331  larger  earnings  (after  an  increase  too 
the  previous  year),  and  the  Chicago  &  Eastern  Illinois, 
Lake  Erie  &  Western,  &c.,  likewise  make  very  satisfac- 
tory returns. 

The  anthracite  coal  figures  issued  this  week  for  Nov- 
ember also  have  some  bearing  upon  the  condition  of 
general  trade,  and  they  are  particularly  interesting  at 
this  juncture  because  of  the  prosperity  attending  the 
operations  of  all  the  coal  carriers  and  which  is  now 
being  reflected  in  steadily  rising  prices  for  their  shares. 
In  some  respects,  the  results  disclosed  are  really  mar- 
vellous.    November  was  a  slack   month,  and  stocks  of 


December  33,  ISfP.) 


THE    (JHRONKXE. 


757 


co»l  at  tide-water  points  inorea8e<l  8omowhat  over  200,000 
tons,  and  yet  tlic  amount  of  coiil  gone  into  consumption 
was  larger  than  last  year,  and  also  larger  tlian  in  either 
of  the  two  years  preceding.  There  would  be  nothing 
8^K'cially  remarkable  about  this  except  that  it  follows 
such  a  heavy  absorption  of  coal  in  the  months  preced- 
ing, the  increase  over  last  year  having  ranged  all  the 
way  from  lialf  a  million  to  a  million  tons  per  month,  eo 
that  it  would  not  have  been  surprising  if  for  a  time  a 
falling  off  had  occurred.  Over  36  million  tons  have  gone 
into  consumption  in  the  eleven  months  this  year,  against 
less  than  32  million  tons  last  year,  and  only  aOJ  million 
tons  two  years  ago.  In  production  the  increase  over  1887 
has  been  3,868,855  tons;  the  Lackawanna  has  nearly  a 
million  tons  increase,  the  Pennsylvania  and  Central  New 
Jersey  each  over  800,000  tons,  the  Lehigh  Valley  nearly 
700.000  tons,  and  the  Delaware  &  Hudson  somewhat 
over  500,000  tons  increase.  The  Reading  alone  shows 
a  diminished  tonnage,  it  not  yet  having  fully  recovered 
the  loss  resulting  from  the  strike  early  in  the  year. 
What  enhances  the  value  of  this  great  increase  in  ton- 
nage to  the  roads  concerned,  is  that  the  coal  was  dis- 
jwsed  of  at  very  good  prices. 

The  developments  in  the  railroad  world  this  week 
have  been  rather  important.  The  Rock  Island  has 
made  a  further  reduction  in  its  dividend,  only  1  per  cent 
quarterly  being  declared  this  time,  and  the  Chicago 
.St.  Paul  Minneapolis  &  Omaha  has  cut  its  semi- 
annual distribution  down  to  one  per  cent.  At  the  same 
time  the  Northwest  reports  a  loss  of  $366,766  in  gross 
earnings  for  the  month  of  November,  though  it  is  only 
proper  to  say  that  this  follows  very  heavy  gains  in  that 
month  in  the  years  preceding.  These  circumstances 
and  events,  however,  possess  less  significance  than  they 
otherwise  would — first  because  they  had  been  expected, 
and  secondly  because  they  reflect  conditions  which  in  a 
measure  at  least  seem  to  be  changing  for  the  better. 
In  the  matter  of  rates,  judging  by  the  statements  in 
the  public  prints,  the  managers  appear  to  be  really  in 
•arnest  in  the  effort  to  restore  and  maintain  them. 
There  was  a  meeting  of  the  representatives  of  the  West- 
ern roads  in  Chicago  this  week,  and  it  is  announced 
that  as  a  result  of  that  meeting  tariff  schedules  to  points 
west  and  southwest  of  Chicago  are  to  be  definitely 
advanced  with  the  beginning  of  the  new  year.  It  is 
further  reported  that  there  wa«  a  meeting  of  the  presi- 
dents in  New  York  yesterday  and  Thursday  for  the  same 
purpose.  As  stated  above,  corn  is  now  beginning  to  move 
freely,  and  the  crop  is  large.  With  a  change  in  these 
two  respects— that  is,  better  rates  and  a  heavy  tonnage 
of  agricultural  products — the  outlook  would  be  materi- 
ally improved.  Governed  by  this  idea  the  stock  market 
the  last  few  days  has  been  very  strong. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
oun-ency  and  gold  by  the  N  ew  York  banks. 


Bullion  holdlaff  of  BaropeMi  banki. 


•r 


RngUnd... 
rnno*..... 
Uamukny  . 
Aaii.-HanK'r 
NatherUnili.. 
N»t.  ■■•iKllilll 
Nktionnlltaljr 
Tot.  thU  wwk 

Tot.pr»T.w'fc. 


JM.  M.um 


M 

iMM.no 
40,asi,ait» 

W.<0i.6«7 

5,948  000 
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«.48l.ooa 

fl.WM,0(X> 


AtaL 


i8,aM,a90 
8exM.«aT 

M.107.000 

njun.ooo 
vuni.oao 
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S,OiS,000 
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*MH.4W 
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loM. 


a0.4MJM 


tMMMt 
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Week  emilns  Dec.  81.  1888. 

Jleceive4  by 
N.  T.  Banks. 

SMvped  bt, 
If.  T.  Bank). 

yet  Int^TxoT 
Moiferwnt. 

tl,374.000 

|4,:)!i3,000 
872,000 

t4,«l»,00) 

Loss.  »»,W9,000 

QoW 

Loss.       678.000 

Total  gold  ana  legal  tenders  ... 

$1,374,000 

Loss.  13,681.000 

Taking  the  foregoing   in  connection  with  the   Sub- 
Treasury  operations  and  the  exports  of  gold,  the  result 
is  as  below. 

Week  mAIno  Dec.  «1, 1888. 


Into  Bonks. 


Sub-Treas.  oper.  and  gold  exports. 
Total  gold  and  legal  tenders  ... 


81,400.000 


$29,774,000 


Out  0/  Banks. 


$4,093,000 
88,600,' OJ 

$87,595,000 


Set  0\af»t  <n 
Bank  HolAingt 


Loss.  $3,681,000 
Losi.    l.SOO.OOC 


Loss.  $4,881 ,000 


ECONOMIC  DISTURBANCES  SINCE  1873. 

(Reply  to  Lettbk  op  Mr.  David  A.  Welib.) 

Fifth    Article— Circulation. 

We  should  like  much  to  critically  follow  Mr,  Wells  in 
his  treatment  of  the  other  markets  and  commodities  his 
letter  ostensibly  covers.  But  what  we  have  said  with 
regard  to  "food,"  "  wheat "  and  " cotton  "  has  Uken 
so  much  space,  and  there  is  so  great  similarity  of 
method  in  his  handling  of  the  facts  relating  to  each 
other  article  he  mentions,  that  we  cannot  see  the  use 
and  therefore  do  not  feel  justified  in  longer  occupying 
our  readers'  attention,  supplying  his  omissions  and  cor- 
recting his  statements  of  detail. 

But  there  is  one  further  point  of  another  nature 
which  we  cannot  pass  without  notice,  lest  our  silence 
may  be  taken  as  accepting  in  some  measure  the  relevancy 
and  importance  of  the  suggestion.  Wo  refer  to  the 
financial  issue  which  Mr.  Wells  raises  at  the  close  of  his 
letter  on  certain  figures  indicating  the  remarkable 
increase  in  circulation  in  the  United  States  from  Jan.  1, 
1879,  to  May  1, 1888,  which  we  prepared  and  published 
in  an  article  given  in  the  Chronicle  the  2d  of  June. 
As  a  result  of  that  investigation  it  was  shown  that  the 
amount  of  bullion,  coin  and  paper  in  the  United  States 
had  increased  very  largely  since  the  resumption  of  specie 
payments.  The  results  of  our  compilation  were  as 
follows, 

Itiere-xse  of  Bullion,  Coin  In  Treatury 

and  faper.  If't. 

Fro  m  Jan,  1 ,  1879 $383,704,396 

To  May  1,1888 335,090,934 

Showing  an  increase  of. .    $101,386,549  $544,103,314 

Mr.  Wells,  after  quoting  these  figures,  and  stating 
that  according  to  them  the  coin  and  paper  in  active 
use  among  the  people  and  in  the  banks  has  risen  66J 
per  cent  while  the  population  in  the  United  States 
has  increased  only  28i  per  cent,  remarks  : — 

"  Considering  that  during  the  same  period  there  has  been  a 
greataDdM«t«er,«iai  decline  in  the  pries  of  commodities,  how 
do  these  facts  harmonize  with  the  theory  that  the  volume  of 
circulating  medium  controls  prices,  and  that  the  movement 
of  the  precious  metals  puts  down  prices  in  the  event  of  a  re- 
duction of  the  supply,  and  puts  them  up  in  the  event  of  an 
increase  of  supply.  Note  further,  that  the  increase  of  gold 
and  silver  coin  and  bullion  has  been  during  the  past  nine 
years  $704,813,533,  while  the  paper  circulation  has  diminished. 
Nor  can  it  be  maintained  that  the  fall  in  the  value  of  silver 
bullion  affecte  th's  circulation,  since  for  all  purposes  of  inter- 
nal circulation  silvtr  and  its  paper  representatives  have  the 
same  efficiency  and  exchangeable  value  as  existed  before  the 
depreciation  of  silver  bullion.  The  availability  of  silver  com 
for  the  settlement  of  international  balances  has  been  alone 
affected;  and  this,  so  long  as  there  is  an  adequate  snpply  <« 
Kold,  is  an  immaterial  factor.  I  hold  therefore  that  the 
Chbomole  in  the  above  exhibit  has  furnishfd  the  meet  com- 
plete refutation  possible  of  the  theory  that  the  changes  m  the 
precious  metels  account  for  the  faU  in  commercial  values. 

We  do  not  propose  to  assume  the  affirmative  of  the 
proposition  presented  in  the  above  extract— that  would 
be  foreign  to  this  discussion.  But  it  would  seem  diffi- 
cult to  crowd  into  a  short  paragraph  so  much  that  one 
must  take  exception  to.  We  hatl  supi>oso«l  that  it  was 
a  "universal"— that  is  to  say,  a  world-wide,  decline   iu 


In  Hands  of  PtopU 

Het. 

$837,716,559 

1,371,818,871 
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prices  we  were  discussing.  Mr.  Wells  even  calls  it 
"universal"  above,  and  in  the  introduction  to  his 
original  articles  he  states  that  "  its  most  noteworthy 
peculiarity  has  been  its  universality."  Again  on  same 
page  -  (see  Po2mlar  Science  Monthly,  July,  1887,  page 
28)  he  calls  it  a  ''calamity,"  "grievous  in  old  countries 
like  England  and  Germany,"  etc.,  and  "exceeding 
"heavy  to  be  borne  alike  by  the  inhabitants  of  sterile 
"  Ne'B'f oundland  and  Labrador  and  of  the  sunny  fruitful 
"  sugar  islands  of  the  West  Indies."  If  all  this  be  true, 
and  we  doubt  not  it  is,  what  material  influence  could  an 
increase  of  currency  in  the  United  States,  even  if  it  were 
an  increase  under  conditions  which  did  not  discredit 
the  currency — what  material  influence  could  it  have  in 
mitigating  the  general  calamity  ?  Mr.  Wells  himself 
on  another  occasion  {Popular  Science  Monthly,  Septem- 
ber,.1887,  page  304)  also  said  that  this  "universality  of 
*' necessity  compels  a  recognition  of  the  fact  that  the 
*'  agency  which  was  mainly  instrumental  in  producing  it 
*•'  could  not  have  been  local  and  must  have  been  universal 
*'  in  its  influence  and  action."  We  will  add  that  in  this 
"we  are  also  fully  in  accord  with  him;  and,  furthermore, 
we  think  he  must  agree  with  us  in  believing  that,  if  the 
agency  producing  it  was  thus  universal,,  the  agency 
which  will  work  a  cure  will  need  to  be  "  of  like  in- 
"fluenceaud  action." 

Or  look  at  the  matter  from  another  point  of  view. 
The  United  States  is  only  one  member  of  a  great  com- 
mercial family.  Its  trade  has  affiliations  which  have  no 
other  limit  than  conmierce  itself.  A  leading  feature  in 
these  relations  to  the  outside  world  is,  that  it  has  a  vast 
quantity  of  products  to  sell,  the  prices  of  wliich,  even  at 
homo,  are  regulated  by  the  prices  it  gets  for  its  surpluses, 
disposable  only  in  the  Old  World  markets.  It  seems 
hardly  needful  to  say  that  an  inflation  of  currency  here,  a 
mere  local  affair,  cannot  inflate  wheat  and  cotton  values 
in  London,  Berlin,  Paris,  &c.,  nor  can  it  afford  protec- 
tion.to  the  American  producer  except  as  a  temporary, 
speculative  affair,  which  re-acts  in  the  end  to  the  disad- 
vantage of  every  interest  involved.  Tlie  planter  and 
the  farmer  must  submit  to  be  co-sufferers  in  the  distress 
produced  by  all  general  influences  adverse  to  prices  at 
European  centres.  Xor  does  the  blight  touch  our 
exports  alone;  it  reaches  directly  every  article  which 
through  our  imports  is  brought  into  competition  with 
foreign  products,  and  indirectly  infects  every  part  of 
the  commercial  organism.  These  are  the  drawbacks 
international  trade  imposes — familiar  truths  to  be  sure, 
yet  there  seems  need  for  recalling  them  now. 

But  wliile  we  cannot  inflate  European  markets,  large 
currency  issues,  even  under  the  circumstances  men- 
tioned, may  tend  to  unsettle  the  relations  of  commodi- 
ties within  our  own  limits ;  and  that  this  has  been  done, 
there  is  every  reason  to  suppose.  What  a  feature  since 
1870  have  been  the  foolish,  fitful  speculations  in  wheat 
— each  leading  to  a  rise  in  price  just  above  the  European 
equivalent,  and  to  a  consequent  hoarding  of  the  crop,  to 
be  absorbed  by  the  markets  of  Europe  when  the  specu- 
lation breaks  (at  prices  much  below  what  could  have 
been  previously  obtained),  after  having  given  India  and 
other  producing  countries  competing  with  ws  an  op23or- 
tuuity  to  get  rid  of  their  surplus  at  better  rates  than 
they  could  have  secured  had  we  with  our  crop,  matur- 
ing earlier,  forestalled  theirs.  Who  can  deny  that  in 
that  particular  department,  as  well  as  in  the  many 
other  short  and  violent  speculations,  not  only  in  com- 
modities but  also  in  real  estate,  which  have  been  so  con- 
spicuous a  feature  during  late  years,  a  fostering  stimulant 
has  been  found  in  our  currency  conditions  P    So  it  may 


be  that  in  spite  of  the  "calamity"  which  is  oppressing 
the  world's  markets,  we  have  evidence  here  of  a  counter 
movement  struggling  for  existence  against  the  more 
powerful  and  general  adverse  influence  Mr.  Wells  so 
forcibly  describes. 

Nor  is  this  all.  Our  increased  "  volume  of  circulat- 
"ing medium"  (notwithstanding  its  inflating  power  is 
crippled  by  the  discredit  its  character  imparts  to  it,  as 
we  shall  presently  see,)  has  afforded  other  evidence  of 
its  "  control  over  prices  "  within  our  own  borders.  Of 
course,  for  the  reasons  already  given,  while  a  continuing 
"■  universal  "  depressing  influence  is  constantly  weight- 
ing the  markets  all  over  the  world,  no  decided  general 
permanent  rise  could  in  any  event  occur  here.  The 
effect  on  price  of  a  local  stimulant  under  such  circum- 
stances would  naturally  be  faintly  marked  and  most 
likely  fitful.  But  however  slight  the  rise,  we  should  look 
for  traces  of  it  in  our  external  commerce,  in  the  movement 
or  flow  of  commodities  toward  the  place  where  the  higher 
values  prevailed.  That  is  to  say,  if  values  were  inflated 
our  merchandise  imports  would  record  it,  yielding  quicker 
and  clearer  evidence  of  inflation  than  any  table  of 
prices  which  could  be  prepared.  In  fact,  the  difference 
in  the  value  of  a  commodity  between  trading  countries, 
when  all  markets  are  depressed,  need  be  but  a  trifle  to 
give  motion  to  such  a  movement,  and  might  even  be 
so  slight  as  to  be  covered  up  in  foreign  exchange  rates 
so  as  to  be  difficult  to  state  and  scarcely  observable  in 
any  ordinary  method  of  comparing  prices.  Be  that  as 
it  may,  the  simple  fact  is  that  our  imports  have  been  of 
late  very  large,  the  movement  ever  since  1879  having 
increased,  with  merely  temporary  exceptions,  the  fiscal 
year  ending  with  July  1,  1888,  being  with  one  exception 
(and  that  only  in  a  trifling  amount)  the  largest 
of  all,  that  twelve  months  aggregating  733|  millions, 
against  4:45f  millions  for  1879.  This  is  truly  a  surpris- 
ing record.  Measuring  it  by  Mr.  Wells'  standard  it 
shows  an  increase  of  over  63  per  cent  in  imports,  against 
an  increase  of  about  38  per  cent  in  population.  Yet 
even  that  does  not  reflect  the  situation  of  our  foreign 
trade  in  its  most  inflated  aspect;  the  same  feature  is  ob- 
servable even  down  to  the  returns  last  published;  and  to 
get  any  record  so  unfavorable  as  that  which  the  calendar 
year  of  1888  when  complete  will  present,  we  shall  have  to 
go  back  to  the  inflation  which  culminated  in  1872  and 
1873;  the  adverse  balance  for  those  calendar  years  will  ex- 
ceed it,  but  none  since  then  will  equal  it.  Such  facts  as 
these  are  the  marks  which  record  plainly  enough  a  ten- 
dency in  values  here  toward  a  level  higher  than  that 
ruling  at  the  same  time  in  tlie  outside  world;  they  afford 
unmistakable  proof  of  the  redundancy  of  our  currency. 

But  there  are  conditions,  as  already  said,  controlling 
our  currency  which  prevent  its  inflating  poM'cr  from 
bearing  the  ordinary  relation  to  its  nominal  volume. 
It  is  incomprehensible  to  us  that  Mr.  Wells  should 
assert  that  the  fall  in  the  value  of  silver  bullion  does 
not  affect  the  circulation.  While  pleading  for  gold 
mono-metallism,  chiefly  because  of  its  greater  stability 
than  gold  and  silver,  he  appears  to  think  that  instability 
in  the  standard  of  value  of  a  large  portion  of  our  cur- 
rency is  an  immaterial  fact  with  reference  to  our  internal 
commerce.  It  does  not  relieve  the  question  in  the  least 
to  say  that  the  gold  and  silver  dollars  in  the  United  States 
are  interchangeable.  Interchangeability  might  exist 
even  if  one  dollar  was  copper  and  worth  only  a  hundredth 
part  of  the  other,  were  the  methods  and  conditions  of 
our  Government  finances  adjusted  to  that  state  of  affairs. 
The  interchangeability  is  an  artificial,  expensive  affair; 
it  is  accomplished  now  only  (1)  by  keeping  unused  iu 
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tho  Trciisury  an  immense  amount  of  idle  gold;  (2)  by 
the  Secretary's  watching  and  guarding  closely  and  con- 
stantly the  fluctuations  in  his  holdings  of  silver  com- 
pared with  other  cash  holdings;  (:t)  by  managing  pay- 
ments so  as,  whenever  necessary,  to  keep  his  gold  and  pay 
out  some  other  sort  of  currency;  (4)  by  virtually  offering 
to  banks  and  bankers  a  premium  (the  saving  in  the  cost 
of  exchange  to  an  interior  city)  to  any  needing  to  remit 
currency  who  will  give  tho  Treasurer  gold  in  New 
York  and  accept  in  return  silver  certificates  payable 
in  such  Western  or  other  city  where  there  is  a  sub- 
treasury.  Through  these  various  methods  ani  devices 
favoring  the  outflow  and  active  circulation  of  silver, 
liclped  also  by  the  rapid  retirement  of  national  bank 
notes,  the  Government  has  been  able,  and  will  continue 
to  be  able,  to  keep  our  currencies  convertible  for  some 
time  longer.  As  to  how  long  these  conditions  can  be  pre- 
served, no  one  familiar  with  the  facts  would  venture  an 
■opinion.  Of  this  every  one  feels  assured — that  if  coin- 
age is  not  suspended  a  silver  currency  for  the  country 
IS  inevitable  at  some  period  in  the  future.  The  liability 
to  such  a  catastrophe  hangs  as  a  fear  over  business  enter- 
prise, and  makes  any  long,  free,  unfettered  development 
impossible. 

Hence  in  three  ways  the  circulation  of  tlJte  United 
States  loses  efficiency  through  the  discredit  which  the 
depreciation  in  the  bullion  value  of  silver  hn|sarts  to 
our  silver  dollar  currency.  (1.)  By  the  hoarding  of 
gold  in  the  Treasury  which  that  discredit  makes  neces- 
stiry  in  an  amount  that  will  not  only  reasonably  ensure 
the  convertibility  of  silver,  but  large  enough  to  satisfy 
capital  that  such  convertibility  is  for  the  time  being 
beyond  question;  thus,  besides  the  $100,000,000  kept 
there  as  a  redemption  fund  for  the  legal  tenders,  nearly 
$100,000,000  more  are  held  (the  net  holdings  averaging 
about  $200,000,000  the  past  eighteen  months)  to  make 
up  the  lack  of  faith  in  the  silver  dollar  which  the  de- 
cline in  bullion  engenders.  (2.)  By  the  fear  of  currency 
disaster  which  the  silver  situation  causes,  leading  the 
public  to  hoard  gold;  there  were  in  the  United  States 
on  the  1st  of  May  $711,000,000  in  gold,  but  it  is  im- 
possible to  account  for  $300,000,000  of  it  in  any  manner 
except  on  the  hypothesis  that  it  is  hid  away  in  safe 
deposit  boxes  and  in  old  stockings  throughout  the 
country.  (3. )  By  the  nervous  timidity  with  which  the 
currency  uncertainties,  caused  by  the  decline  in  silver, 
inoculate  every  business  enterprise  or  business  revival. 
It  takes  but  the  export  of  a  few  bags  of  gold  to  blight 
&  most  hopeful  situation.  This  is  the  same  fear  which 
is  evidenced  in  the  requirement  of  the  public  that  every 
long  loan  negotiated  now  must  be  payable  principal  and 
interest  in  gold. 

We  might  stop  here,  for  what  has  been  said  affords  a 
sufficient  reply  to  Mr.  Wells'  financial  theories,  but  we 
are  tempted  to  go  one  step  further.  For  these  domestic 
currency  disorders,  or  rather  the  lines  on  which  they 
work,  appear  to  be  but  a  type  of  the  action  in  the  wider 
circle  wliioh  includes  the  commerce  of  the  whole  world. 
Many  who  discuss  these  questions  appear  to  lose  sight 
of  the  circumstance,  that  fear  of  future  trouble  by 
reason  of  the  insufficiency  of  gold  is  getting  to  be  a 
potent  influence  acting  in  connection  with  the  insuffi- 
cient supply,  so  that  current  facts  are  misinterpreted 
when  measured  independently  of  this  sentiment.  A 
writer  collects  the  stocks  of  gold  in  the  banks  of 
Europe  and  America,  and,  comparing  them  with  pre- 
Tious  dates,  thinks  it  absurd  to  talk  about  scarcity  with 
such  enormous  idle  hoards  of  bullion  in  sight.  The 
same  class  of  observer  would  most  likely  call  the  hoards 


of  food  which  im  iiupeniiing  fuiiiiiie  liad  guthorud,  ori- 
donces  of  plenty,  forgetting  that  fear  often  m»kM 
scarcity  look  like  abundance. 

Consi<lcr  a  moment  tho  circumataucofl  under  which 
these  stocks  have  been  ocoamulated  and  tho  tenacity 
with  which  they  are  hold.  Tho  total  current  output  of 
the  mines  of  the  world  is  only  about  U5  million  dolUn 
of  gold,  or  less  than  20  million  pounds  sterling.  Of  thn 
amount  about  one-half  goes  into  mannfactaro,  and 
nearly,  if  not  quite,  all  of  the  other  half  is  abaorlMid  by 
India,  China,  South  America,  and  other  outlying  coun- 
tries. These  stocks  in  bank  vaults  therefore  are  coUected 
in  spite  of  the  fact  that  the  countries  of  Europe  have  in 
the  aggregate  had  nothing  for  years  to  increase  or  even 
to  repair  their  currencies  with.  Take  as  illustration  the 
effect  this  condition  has  had  on  the  domestic  situation 
in  Great  Britain.  The  following  shows  it  very  clearly 
since  1858.  We  cannot  go  further  back  as  the  imports 
of  the  precious  metals  were  not  registered  until  Nov.,  1857. 
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GOLD  MOVEMKKT. 

Imports. 

Exportt. 

Difftrtnee$. 

i 

Z 

St. 

Total  4  years,  1858  to  1861.... 

69,839,445 

58,423,129 

-('11,411,316 

Total  5  years,  1862  to  1866  .. 

93,942,531 

65,830,372 

+28,112,169 

Total  5  years,  1867  to  1871.... 

87,132,800 

59,782,S33 

-(- 27,349,967 

Total  5  yoats,  1S72  to  1876.... 

103,778,435 

84,62.5,816 
268,667,150 

+19,1.^2,619 

Total  19  years 

354,etf3,211 

+  86,020,061 

Total  5  years,  1877  to  1831.... 

64099,037 

80,248,870 

-11,148,933 

Total  6  years,  1882  to  1887.... 

69,«00,910 

66,16'),146 

+3.434,764 

Totalll  years 

139,700.847 

140,4 15,01K 

-7,714,169 

The  above  statement  is  made  up  from  the  Board  of  Trade  returns 
published  la  the  statistical  ab.stract  for  the  Ualtod  Kiugdom. 

There  are  no  reliable  figures  for  any  other  European 
country.  But  these  for  Great  Britain,  in  connecti<ra 
with  the  data  as  to  the  world's  annual  supply  referred 
to  previously  and  the  drafts  made  on  the  old  stock  by 
Germany  and  America  during  late  years,  seem  to  afford 
a  fair  indication  of  the  situation  in  the  world  at  large. 
During  the  first  nineteen  years  given  above,  the  United' 
Kingdom  appears  to  have  needed  for  its  commerce  and 
other  uses  a  new  supply  of  about  £80,026,061,  or  about 
430  million  dollars  ;  during  the  eleven  years  since, 
instead  of  gaining  anything  the  country  has  lost 
£7,714,169,  or  about  38^  million  dollars,  in  addition  to 
the  amount  it  has  consumed  in  the  arts  and  manufac- 
tures. Even  leaving  out  of  the  question  any  allowance 
for  the  disuse  of  silver  in  international  commerce,  it  is 
hard  to  see  how  such  facts  as  these  can  be  reconciled 
with  the  prevalent  idea  among  monometallists,  that 
England  is  "  not  suffering  from  a  scarcity  of  gold." 
Note  how  ft  has  been  laboring  for  years  and  how  it  is 
laboring  this  very  day  through  artificial  methods  to 
replenish  its  stock  and  keep  its  reserve  above  the  danger 
line!  Note  further — how  England's  trade  expanded 
and  the  agricultural  classes  prospered  during  the  19 
years  while  the  country  Wiis  adding  £86,026,061  to  its 
stock  of  gold,  and  how  that  trade  and  the  agricultural* 
classes  have  suffered  during  the  following  eleven  years 
while  the  country  has  been  losing  all  the  gold  that  has 
gone  into  the  arts,  and  £7,714,169  of  its  old  stock 
besides.  Wo  can  draw  but  one  conclusion  from  such, 
facts. 

And  what  is  true  of  the  gold  movement  of  Great 
Britain  is  true  also  in  the  main  of  the  other  nations 
of  Europe.  They  have  large  stocks  of  gold  at  the 
chief  financial  centres,  but  they  have  baen  artifi- 
cially collected  and  are  artificially  retained.     The  Impe- 
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rial  Bank  of  Germany  drew  into  her  own  vaults  the 
increased  holdings  of  that  metal  by  putting  a  premium 
on  gold  and  making  advances  free  of  interest  on  ship- 
ments to  Germany.  Millions  of  dollars  are  being  taken 
from  New  York  to  Berlin  and  London  now,  and  the 
movement  has  been  in  progress  for  months,  although  as 
an  excliange  operation  there  is  a  loss.  The  Bank  of 
France  got  its  accretions  in  good  part  through  the  help 
of  Government  officials  retaining  the  gold  received  for 
taxes  and  paying  out  silver.  Both  banks  keep  wliat 
"they  secure  by  doling  out  the  metal  sparingly,  often  even 
refusing  to  meet  current  demands.  The  Paris  corre- 
spondent of  the  London  Economist,  under  date  of 
March  39, 1888,  in  describing  a  special  operation  by  which 
gold  was  that  week  obtained  for  South  America,  said 
that  "  the  gold  has  not  been  sold  at  a  premium,  but  the 
"Bank  has  given  it  against  bills  for  discount  which 
"would  not  otherwise  have  been  sent  in,  the  profit  on 
■"  the  gold  being  made  by  the  discount  instead  of  the 
"premiums.  Otherwise  the  Bank  is  keeping  a  fight 
"  hold  on  its  gold,  and  all  the  public  offices  and  the  cum- 
■" panies  which  have  coupons  to  pay  use  notes  as  far  as 
"  they  go  and  complete  the  sum  in.  silver  five-franc  pieces 
"when  the  difference  is  less  than  100  francs."  Since 
then  the  premium  by  the  Bank  of  France  has  several 
times  been  put  up  to  9  per  mille,  and  the  gold  sold  at 
that  only  guardedly. 

This  scramble  for  the  yellow  metal  has  been  a  phase 
in  the  situation  which  has  developed  very  largely  during 
the  past  two  years,  increasing  day  by  day  in  eagerness. 
As  long  ago  as  July  11,  1887,  Mr.  H.  L.  Raphael,  in 
giving  evidence  before  the  Gold  and  Silver  Commission 
(See  Second  Report,  Sec.  6948),  replied,  in  answer  to 
the  question  of  the  Chairman,  "  Can  gold  be  obtained 
"  without  difficulty  in  exchange  for  notes  at  the  Banks 
"of  France,  Germany  and  Italy  ?"  as  follows:  "The 
"  Bank  of  France  gives  gold  in  exchange  for  notes 
"for  small  amounts,  but  not  for  large,  which  of 
"  course  would  be  required  for  export  only.  In 
"  that  case  special  application  must  be  made  to  the 
"  Bank  directors,  who  have  always  been  ready  to  sell 
"  a  certain  amount  of  their  gold  bullion,  not  coin, 
"  at  a  premium.  The  highest  premium  I  have  known 
"  of  late  years  has  been  5^  per  mille,  but  the  20- 
"  franc  pieces  are  so  light  from  age  and  wear  that 
"  even  if  30-franc  pieces  were  obtaiuable  at  par  it  would 
"  be  preferable  for  exporters  to  pay  this  premium.  The 
"  Bank  of  Germany  gives  large  and  small  amounts  of 
"gold  in  exchange  for  their  notes.  They  have  been 
"  known,  however,  to  make  themselves  unpleasant  to 
"  bankers  who  have  withdrawn  large  sums,  for  they 
"  guard  their  gold  very  carefully,  and  raise  their  rate  of 
"  interest  as  soon  as  an  export  demand  sets  in.  I  do  not 
"  know  if  the  Bank  of  Italy  gives  small  amounts  of 
"  gold,  but  it  certainly  refuses  large  amounts.  In  fact, 
"  within  the  last  three  months  gold  has  been  at  1  per 
"  cent  premium  in  Italy;  therefore,  that  speaks  for 
"itself."  Such  facts  seem  conclusive  on  the  point 
raised.  Large  stocks  of  the  metal  gathered  and  held 
as  these  are  cannot  be  evidence  of  abundance,  but  are 
proof  rather  of  present  scarcity  mingled  with  a  fear  of 
greater  scarcity. 

We  here  close  this  series  of  articles.  It  was  begun 
in  no  spirit  of  controversy,  but  with  a  hope  of  getting 
nearer  the  truth  in  the  attempt  making  to  solve  the 
vexed  question  of  price  dejjressiou.  We  think  our  inves- 
tigation enables  one  to  say  unreservedly  that  over- 
production has  not  produced  the  marvelous  decline  in 
yalues  which  the  world  has  experienced  since  1873. 


TUB    BOSTON    ,£     MAINE    PROPERTY. 

The  Boston  &  Maine  has  risen  to  the  position  of  the 
largest  and  most  prominent  combination  of  roads  in  the 
New  England  States.  We  gave  the  company's  first  re- 
port under  the  enlarged  mileage  in  our  railroad  columns 
last  week,  and  desire  now  to  make  some  remarks  on  the 
development  of  the  system  and  its  present  position  and 
extent.  The  matter  is  the  more  worthy  of  study  and 
examination  for  the  reason  that  the  last  semi-annual 
dividend,  as  our  readers  know,  was  reduced  from  5  to 
4  per  cent,  making  only  9  per  cent  for  the  year,  instead 
of  10  per  cent,  as  in  the  two  years  preceding;  besides 
which,  the  Eastern  Railroad  of  Massachusetts,  which  is 
leased  to  the  Boston  &  Maine,  was  obliged  to  pass  its 
dividend  altogether,  no  profits  being  left  for  it  under 
the  lease. 

The  system  owes  its  present  dimensions  chiefly  to  the 
consolidation  effected  with  the  Boston  &  Lowell  in 
April,  1887.  Prior  to  that  time  both  the  Boston  & 
Lowell  and  B.oston  &  Maine  had  been  extending  their 
mileage  through  the  acquisition  of  various  roads,  so 
that  they  were  both  quite  important  systems  when  the 
merger  or  consolidation  was  made.  Not  to  go  more 
tlian  four  years  back,  we  find  tliat  the  Boston  &  Maine 
in  December,  1884,  tlirough  a  lease  absorbed  the  Eastern 
of  Massifchusetts  with  its  leased  and  affiliated  roads. 
This  was  followed  in  October,  1885,  by  the  lease  of  the 
Worcester  Nashua  &  Rochester,  which  had  itself  been 
formed  hardly  two  years  before  out  of  the  old 
Worcester  &  Nashua  and  Nashua  &  Rochester 
roads.  The  Boston  &  Lowell  had  meanwhile  been 
equally  active.  It  leased  in  1884  both  the  Boston 
Concord  &  Montreal  and  the  Northern  of  New  Hamp- 
shire, with  the  roads  controlled  by  them,  though  the 
Northern  lease  was  declared  void  in  March,  1887,  and 
the  Boston  Concord  &  Montreal  remains  in  litigation. 
October  1,  1886,  the  Central  Massachusetts,  which  had 
previously  had  a  very  checkered  career,  was  taken  into 
the  fold,  and  this  was  followed  January  1,  1887,  by  the 
lease  of  the  Connecticut  &  Passumpsic  Rivers  road. 
Such  was  the  position  of  the  Boston  &  Lowell  in  April, 
1887,  when  it  was  itself  made  part  of  another  system 
through  the  lease  to  the  Boston  &  Maine,  as  mentioned 
above.  About  the  same  time  the  Boston  &  Maine 
likewise  acquired  the  Manchester  &  Lawrence,  a  lease 
from  September  1,  1887,  having  been  made;  under  a 
temporary  arrangement  it  also  operates  now  the  North- 
ern of  New  Hampshire,  whose  lease  to  the  Lowell,  as  we 
have  stated,  was  nullified  by  the  courts. 

Thus  it  has  come  to  pass  tliat  tlie  Boston  &  Maine 
which  in  1887  reported  on  only  609  miles  of  road,  now 
reports  on  a  mileage  twice  as  large,  or  1,309  miles. 
Compai-ed  with  our  prominent  western  systems,  twelve 
hundred  miles  does  not  seem  like  a  very  large  aggregate 
of  road,  and  yet  there  is  no  other  system  of  equal  mag- 
nitude in  the  New  England  States.  Besides,  it  is  to  be 
remembered  that  there  are  scarcely  0,500  miles  of  road 
altogether  in  the  New  England  section.  Furthermore, 
1,:J00  is  simply  the  number  of  miles  of  road  directly 
operated;  it  does  not  include  the  St.  Johusbury  &  Lake 
Champlain,  nor  the  Boston  Concord  &  Montreal,  the 
lease  of  the  latter  to  the  Boston  &  Lowell  being  contest- 
ed. Then  considerable  road  is  controlled  through  stock 
ownership,  either  direct  or  indirect.  For  instance,  through 
the  Eastern  of  Massachusetts  the  Boston  &  Maine  holds 
a  majority  of  the  stock  of  the  Maine  Central.  This 
Maine  Central  is  quite  a   large   system,  embracing  535 
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inilo8;  the  Maine  Central  has  also  quite  recently  leased 
the  Portlaitd  &  Ogdeuabtirg,  giving  1*4  miles  more. 
FinsiUy,  the  B.  &  M.  owns  one-half  the  Htock  of  tho 
Portland  &  Rochester,  independent  of  what  it  holds 
through  the  Eastern;  the  Portland  &  Rochester  includes 
63  miles  of  road. 

Taking,  then,  the  1,309  miles  on  which  earnings  are 
based,  together  with  the  Maine  Central,  Portland  & 
Ogdensburg,  Portland  &  Rochester,  St.  Johnsbury  & 
Lake  Champlain,  and  Boston  Concord  &  Montreal,  we 
get  a  total  of  road  operated  and  controlled  of  2,'ilO 
miles.  We  have  already  stated  that  in  the  whole  of 
New  England  there  are  scarcely  C,500  miles — Poor 
gives  tho  figures  January  1,  1888,  sis  G,4G8  miles. 
Hence  tho  Boston  &  Maine  combination  controls  directly 
and  indirectly  over  one-third  the  entire  amount.  But 
Connecticut  and  Rhode  Island  may  be  left  out  of  tlie 
present  calculation,  since  the  system  does  not  extend 
down  into  those  States.  In  the  remainder  of  New 
England,  outside  of  those  States,  the  number  of  miles 
of  road  is  only  5,351,  and  of  this  we  see  the  Boston  & 
Maine  has  2,210  miles.  If  we  were  to  eliminate  from 
the  comparison  the  mileage  in  Massachusetts  and  show 
the  ratio  controlled  in  the  remaining  three  States — that 
is,  Maine,  New  Hampshire  and  Vermont — the  predomi- 
nance of  the  Boston  &  Maine  would  be  still  more  strik- 
ing; in  New  Hampshire,  indeed,  it  holds  nearly  the 
entire  mileage  of  the  State. 

As  far  as  the  roads  controlled  through  stock  owner- 
ship are  concerned,  the  company  does  not  include  their 
operations  in  its  report,  as  already  said,  though  the 
results  appear  incidentally  in  the  income  from  invest- 
ments. Confining  ourselves  to  the  1,309  miles  of  road 
directly  operated,  we  find  that  gross  earnings  on  these 
reached  $13,110,798  in  the  year  ending  September  30, 
1888,  or  an  average  of  considerably  over  $10,000  per  mile. 
Owing  to  the  great  increase  in  the  length  of  road 
reported  on,  no  comparison  can  be  made  between  the 
aggregate  earnings  for  the  late  year  and  those  of  the  year 
preceding,  but  the  average  of  over  $10,000  per  mile 
shows  a  satisfactory  earning  power,  even  though  this 
average  is  not  so  large  as  it  was  before  the  recent  exten- 
sion of  the  mileage.  This  being  so,  why  have  the 
profits  been  a  disappointment?  It  may  perhaps  be 
claimed  that  as  the  road  was  able  to  pay  nine  per 
cent  dividends  out  of  the  year's  income,  there  is  after 
all  very  little  reason  to  feel  di8api)ointed.  But  that  is 
not  the  point.  Comparatively,  there  was  a  decided 
change,  and  the  result  for  1888  is  far  behind  that  for 
1887.  The  effect  is  not  so  apparent  in  the  matter  of 
dividends,  because  under  the  provisions  of  the  lease  of 
the  Eastern,  tho  Boston  &  Maine  shareholders  get  9 
per  cent  before  the  Eastern  can  get  anything,  so  that 
the  Boston  &  Maine  has  been  able  to  shift  the  loss  from 
its  own  shoulder  to  that  of  one  of  its  lessor  companies. 

In  brief,  the  contrast  between  the  two  years  may  be 
stated  about  as  follows:  In  1888,  on  1,309  miles  of  road, 
after  meeting  interest  and  rental  charges,  the  company 
did  not  quite  earn  9  per  cent  on  its  stock,  there  being  a 
deficiency  of  $11,511  below  the  amount  called  for  by 
such  dividends.  In  1887,  on  the  other  hand,  on  a 
mileage  only  half  as  great,  the  company  earned  full  10 
per  cent,  was  able  to  pay  $430,000  over  to  the  Eastern, 
and  then  had  left  a  small  balance  on  the  right  side  of 
the  account.  If  instead  of  the  Eastern  losing  $436,000, 
the  Boston  &  Maine  itself  had  been  forced  to  bear  that 
loss,  the  effect  on  dividends  would  have  been  very 
marked.  The  9  per  cent  actually  paid  represents  only 
$630,000;  hence,  with  $436,000  taken  off,  there  would 


have  remained   less  than   1200.000,  or  not  quite  3  per 
cent  on  the  7  millionH  of  Boston  4  .Maine  iit(x;k. 

But  what  accounts  for  the  less  favorable  exhibit  ? 
There  is  a  variety  of  reusons  that  can  l)e  offered  in 
exi)lanation,  all  of  them  plausible  and  some  of  decided 
force.  The  company  has  made  unuHiiully  h<58vy  ropsirt, 
has  had  a  costly  accident,  been  obliged  to  incur  large 
expenses  on  account  of  the  severity  of  the  weather  last 
winter,  has  suffered  somewhat  from  the  operation  of 
the  Inter-State  law,  and  on  parts  of  the  system  has  had 
to  contend  with  increased  com])etition  and  low  rates. 
These  having  all  been  factors  in  the  year's  results, 
doubtless  made  a  hole  in  the  company's  income.  But 
are  there  not  some  other  circumstances  which  have  been 
at  least  equally  potent  in  reducing  profits  ?  Have  we 
not  in  the  leases  and  additions  which  have  been  made 
to  the  system,  and  the  nature  and  character  of  the  obli- 
gations assumed  on  their  behalf,  a  chief  cause  and 
explanation  of  the  change? 

^  Consider  the  Lowell  lease,  the  stipulations  of  which 
are  that  the  Boston  &  Maine  shall  assume  all  the  Boston 
&  Lowell's  interest  and  rental  guarantees,  and  pay  7  per 
cent  on  Boston  &  Lowell  stock  up  to  1897  and  8  per 
cent  thereafter.  In  the  years  preceding  the  lease 
the  Lowell's  prospects  and  condition  had  certainly 
greatly  improved,  and  while  in  1882  it  was  able  to  pay 
only  4  per  cent  per  annum,  the  amount  was  increased 
from  year  to  year  till  6  per  cent  was  reached,  and  then 
a  beginning  was  made  at  7  per  annum.  Yet  only  one 
half-yearly  dividend  at  the  latter  rate  had  been  made  at 
the  time  of  the  lease.  The  lease  provides  for  a  contin- 
uous payment  at  that  rate.  Moreover,  the  Lowell  had 
just  assumed  some  new  lease  obligations  itself,  and  these 
had  not  been  long  enough  in  effect  to  test  the  results. 
One  of  them  at  least  (the  Central  Massachusetts)  was 
certainly  a  dubious  and  risky  venture,  and  has  turned 
out  very  badly.  Had  the  Boston  &  Lowell  remained  an 
independent  system,  the  loss  would  have  fallen  on  it, 
and  its  shareholders  would  have  felt  the  pressure  in 
lower  dividends.  As  it  is,  the  Boston  &  Maine  stands 
tho  loss,  and  Boston  &  Lowell  receives  full  7  per  cent  in 
any  event.  Apart  from  the  unprofitableness  or  un- 
ceBtainty  connected  with  some  of  the  Lowell  leasee, 
there  is  one  other  fact  to  be  borne  in  mind;  the  Lowell 
Company  has  in  recent  years  greatly  increased  both 
its  stock  and  its  debt.  September  30,  1884,  it  had  only 
$3,846,400  of  bonds  out;  September  30,  1888,  the 
amount  wjvs  $6,674,400,  while  the  stock  has  risen  from 
$3,793,000  to  $5,539,400. 

But  the  Boston  &  Maine  has  also  increased  its  debt, 
though  the  stock  has  remained  unchanged.  On  Sep- 
tember 30,  1884,  the  amount  of  bonds  was  $3,500,000; 
in  1888  it  is  $5,673,000.  Moreover,  the  company  is 
now  carrying  quite  a  considerable  amount  of  current 
liabilities.  The  total  of  notes  payable  alone  stands  at 
$2,278,000,  while  the  aggregate  of  the  floating  liabili- 
ties (including  the  notes  payable)  is  $4,989,418,  against 
which  there  are  $3,185,803  of  cash  assets,  not  counting 
$1,495,534  of  materials  and  supplies  on  hand.  Finally 
the  10  per  cent  dividends  on  Boston  &  Maine  stock  were 
begun  only  two  years  ago,  the  rate  having  been  but  8 
per  cent  prior  to  1886,  so  that  on  that  account  also  the 
company  has  had  heavier  payments  to  make. 

In  a  word,  then,  the  Boston  &  Maine  has  had  larger 
interest  and  rental  charges  to  meet  itself,  while  having 
guaranteed  to  the  Lowell  a  rate  of  return  above  the 
maximum  earned  by  that  road  in  recent  years  (the 
Lowell  report  to  the  Massachusetts  Commission  for  1887 
shows  6-6  per  cent  earned  in  that  year),  the   Lowell 
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in  turn  having  leased  some  other  roads  in  excess  of  their 
earning  capacity  and  materially  enlarged  its  stock  and 
debt.  The  result  has  been  a  very  heavy  loss  in  the 
operation  of  the  combined  system. 

We  make  this  analysis  and  give  these  details,  not  for 
the  purpose  of  criticising  the  policy  pursued,  but  be- 
cause the  Boston  &  Maine  serves  as  an  illustration  of  a 
tendency  which  in  recent  years  has  become  quite  marked 
among  New  England  roads — a  tendency  which  has 
wrought  some  decided  changes  in  the  aspect  of  railroad 
affairs  in  that  section.  On  this  general  subject  we  may 
have  something  more  to  say  hereafter. 


THE     RAILROAD     SITUATION     AND     THE 
INTER-STATE    COMMERCE   LAW. 

Whatever  Mr.  Charles  Francis  Adams  says  about 
railroads  is  sure  to  be  worth  listening  to.  His  address 
to  the  Commercial  Club  of  Boston  last  week  was  no 
exception.  He  points  out  clearly  how  far  the  actual 
results  of  the  Inter-State  Commerce  Act  have  differed 
from  the  intentions  of  those  who  framed  it.  It  was 
intended  to  check  the  tendencies  of  modem  industry 
taward  centralization  and  consolidation.  Instead  of  that 
it  has  actually  increased  them.  The  long-and-short 
haul  clause  has  favored  the  larger  distributing  centres 
at  the  expense  of  the  smaller  ones.  The  prohibition  of 
pools  has  made  it  harder  for  weak  or  short  roads  to  live, 
and  is  forcing  them  to  unite  with  the  larger  systems. 
The  movement,  lie  says,  "is  to-day  going  forward 
"more  rapidly,  much  more  rapidly,  under  the  artificial 
"  impetus  given  to  it  by  the  Inter-State  Commerce  Act 
"than  ever  before.  The  next  move  will  be  in  the 
"  direction  of  railroad  systems  of  20,000  miles  each, 
*' under  one  common  management.  The  Inter-State 
"Commerce  Act,  acting  on  the  tendency  of  natural 
"  forces,  is  at  this  moment  i-apidly  driving  us  forward 
*'  towards  some  grand  railroad  trust  scheme." 

This  process  in  itself  is  not  considered  an  evil  by 
Mr.  Adams.  He  is  very  sure  that  a  great  consolidated 
corporation,  or  even  trust,  can  be  hold  to  a  far  stricter 
responsibility  to  the  law  than  numerous  smaller  and 
conflicting  corporations.  The  difficulty  is  that  we  hare 
thus  far  seen  the  tendency  toward  centralization  vrithout 
corresponding  increase  of  responsibility.  The  rate  wars 
of.  the  present  year  show  a  complete  absence  of  control 
either  by  tlie  law  or  by  the  investors.  To  quote  Mr. 
Adams'  own  words,  "  the  dishonest  methods  of  rate- 
'"cutting,  the  secret  systems  of  rebates,  the  indirect  and 
"hidden  payments  made  to  influence  the  course  of  traffic, 
"resorted  to  or  devised  during  the  last  two  years,  I  do 
"not  hesitate  to  say  are  unprecedented  in  the  whole  bad 
"record  of  the  past.  In  this  respect  I  endorse  every 
"word  of  indignant  denunciation  which  Judge  Cooley  of 
"the  Inter-State  Commerce  Commission  is  reported  to 
"have  recently  uttered."  It  is  this,  he  thinks,  which 
constitutes  the  most  serious  element  in  the  present 
troubles.  It  is  the  absence  of  good  faith,  rather  than 
the  presence  of  the  Inter-State  Commerce  Act,  which 
has  brought  the  railroad  system  to  its  present  condition, 
and  is  likely  to  carry  it  still  lower. 

While  agreeing  with  Mr.  Adams  in  many  particulars, 
we  cannot  assent  to  what  he  says  at  this  point.  The 
methods  employed  by  many  railroads  to-day  are  bad; 
but  we  do  not  think  that  they  are  "unprecedented." 
On  the  contrary,  we  believe  that  things  were  in  this 
respect  worse  twelve  or  fifteen  years  ago  than  they  are 
now.  Much  has  been  forgotten;  but  we  need  only  turn 
to.the  pages  of  the  Hepburn  Committee  Report  to  see 


what  was  the  practice  at  that  time.  Special  rates  were 
then  given  in  the  most  outrageous  forms.  One  shipper 
would  have  an  agreement  with  the  railroads  that  he 
should,  under  all  circumstances,  receive  a  lower  rate 
than  any  of  his  competitors  in  the  same  line.  Sometimes 
he  received  the  rebate  not  merely  on  his  own  shipments 
but  on  those  of  his  rivals;  so  that  if  A  shipped  30  car 
loads  and  B  20,  A  would  receive  the  rebate  on  all  the  50 
car  loads  shipped.  Transactions  like  this  were  involved 
in  the  so-called  "Evener"  system,  and  sometimes  went 
far  enough  to  have  most  serious  consequences  to  general 
business.  As  for  the  amount  of  the  reductions  given, 
it  need  only  be  said  that  there  was  a  time  when  cattle 
were  carried  from  Buffalo  to  New  York  at  a  dollar  a 
car  load. 

The  worst  forms  of  these  practices  were  stopped  when 
the  pooling  system  was  introduced.  In  spite  of  the 
unsatisfactory  character  of  many  of  our  pooling  arrange- 
ments, they  accomplished  decided  good  in  this  respect, 
which  has  been  recognized  even  by  many  who  oppose 
pools  on  general  principles.  Not  merely  in  the  United 
States,  but  in  Europe,  it  has  been  found  that  pooling 
was  the  only  effective  means  of  stopping  the  worst  forms 
of  discrimination.  Now  that  the  Inter-State  Commerce 
law  has  prohibited  pools,  we  have  in  a  measure  gone  back 
to  the  old  system.  Things  are  not  so  bad  as  they  were 
before  we  had  any  pools  at  all,  because  our  railroad 
men  have  become  accustomed  to  a  somewhat  higher 
standard  of  conduct.  But  the  very  fact  that  we 
are  thus  accustomed  to  better  things  makes  the  present 
seem  worse  by  contrast,  and  leads  even  so  careful  an 
observer  as  Mr.  Adams  to  speak  of  its  evils  as  "unprec- 
edented." 

All  this  was  foreseen  by  railroad  managers  and  rail- 
road experts.  Congress  was  warned  in  so  many  words 
that  all  the  safeguards  which  the  law  could  provide  to 
secure  publicity  and  stability  of  rates  would  be  of  little 
effect  if  pools  were  forbidden.  The  Senate  Committee 
was  so  far  impressed  with  these  warnings  as  to  report  a 
bill  which  did  not  prohibit  pools.  But  the  spirit  of 
hostility  to  corporations,  and  the  desire  for  political 
capital,  was  too  strong  to  let  such  a  moderate  or  well- 
considered  measure  pass;  and  Mr.  Reagan  was  able  to 
force  his  clause  against  pools,  first  upon  the  Conference- 
Committee  and  then  upon  the  country. 

The  men  who  thus  passed  a  law  in  the  face  of  clear 
warnings  are  responsible  for  the  results  quite  as  much 
as  are  the  offending  railroad  agents  themselves.  We 
had  a  plan  which  was  working  tolerably,  and  which 
might,  by  a  little  patience  and  legislative  forbearance, 
have  been  made  to  work  still  better.  Instead  of  that  it 
was  forbidden  by  law;  and  the  law  was  followed  by  the 
construction  of  unnecessary  railroads  and  by  most 
destructive  rate  wars.  The  efforts  of  the  Inter-State 
Commerce  Commission,  in  its  second  annual  report,  to 
prove  that  the  law  was  not  responsible  for  this  result 
have  proved  extremely  weak.  The  Commission  blames 
railroads  for  engaging  in  rate  wars,  because  of  suspicion 
of  rate-cutting  on  the  part  of  their  rivals,  and  says  that 
they  should  have  proved  the  existence  of  such  rate- 
cutting  and  thus  put  a  stop  to  it  by  law.  But,  as  Mr. 
Adams  says,  "Apart  from  a  prejudice  against  being  an 
"  informer,  while  lam  morally  sure  that  these  things  are 
"  done,  I  cannot  furnish  legal  proof  of  them.  My  in- 
"  formation  comes  indirectly  or  at  second  hand;  and, 
"while  I  have  no  doubt  myself  of  its  accuracy,  yet  if  I 
''  wei'e  brought  to  book  as  to  time  and  place  and  cir- 
"cumstance,  I  could  not  give  them.  The  thousand 
"evasions  of  the  Inter-State  Commerce  Act  cannot  be 


OlCEitBn  83, 1888.  J 


UHE  CHRONKJLR 


T63 


''proved  in  court.     Yet,  among  us  railroad   men   the 
"fact  that  those  things  are  done  ia  notorious." 

The  effect  of  a  pool  was  to  prevent  a  road  from  gain 
ing  advantages  over  otliers  by  tiiese  petty  evasions  of  its 
tariff  rates.  It  thus  prevented  mutual  suspicion.  When 
pools  were  prohibited  it  placed  the  responsible  roads  at 
the  mercy  of  the  reckless  ones.  Either  they  must  lose 
business  through  all  these  evasions  which  they  could  not 
stop,  or  they  must  meet  secret  rate-cutting  by  more  or 
less  open  rate-cutting,  and  enter  upon  the  warfare  which 
the  Commission  so  strongly  condemns. 

At  one  point  of  his  speech  Mr.  Adams  says  that  it  is 
an  "  utter  mistake  "  to  attribute  the  present  state  of 
things  to  the  existing  law.  This  phrase  is  liable  to  be 
misunderstood.  The  law,  in  a  sense,  is  not  the  direct 
cause  of  our  present  troubles ;  but  it  is  a  most  direct 
obstacle  in  the  way  of  efforts  toward  reform.  That  such 
is  ilr.  Adams'  real  view  is  shown  by  the  fact  tliat  lie 
makes  an  essential  modification  of  the  law  the  starting 
point  of  his  proposals  for  reform.  "  If  the  anti-pooling 
"  provisions  of  the  act,"  he  says,  "  may  not  be  wholly 
"  repealed,  let  them  at  least  be  so  modified  that  con- 
"  tracts  made  among  railroads,  subject  to  the  approval 
"of  the  Inter-State  Commerce  Commission,  for  the 
"  division  of  competitive  traffic  at  i-easonable  rates,  may 
"be  binding  in  law.  Then,  more  and  most  of  all, 
"  encourage  and  facilitate  any  movement  among  those 
"  interested  which  will  tend  to  raise  the  standard  of 
"  commercial  morality  in  railroad  circles ;  and  be 
"  assured,  nothing  will  tend  more  directly  and  immedi- 
"  ately  to  that  result  than  the  organization  of  the  rail- 
"  roads  into  some  public  and  recognized  clearing-house 
"  system,  through  which  the  traffic  management  of  the 
"  country  can  be  taken  out  of  the  hands  of  irresponsible 
"  subordinates  who  now  so  vilely  abuse  it,  and  restored 
"  to  those  who  should  be  responsible  in  fact,  as  well  as  in 
"  name,  for  the  companies  of  which  they  are  the  heads." 
Mr.  Adams  relies  on  publicity  and  honesty  of  man- 
agement as  the  cliief  means  of  improvement ;  but  he 
clearly  enough  implies  that  the  law  in  its  present  shape 
operates  against  such  responsible  management,  and 
must  be  modified  before  we  can  hope  for  improvement. 
And  why  should  one  not  go  a  step  further,  and 
ado2)t  the  proposal  we  made  last  week?  Mr.  Adams 
suggests  a  great  trust  or  clearing  house  as  the  only 
chance  of  relief;  we  suggested  a  transfer  by  law  to  the 
Board  of  Directors  of  the  business  of  making  and  chang- 
ing rates.  The  trust  would  antagonize  a  sentiment 
which  prevails  too  widely  to  expect  that  such  an  organi- 
zation would  even  be  permitted.  On  the  other  hand, 
the  Board  of  Directors  is  the  appropriate,  and,  in  the 
theory  of  corporate  law,  the  real  custodian  of  corporate 
power;  to  require  it  to  be  in  fact  what  it  is  in  law  would 
be  a  reform  wholly  unobjectionable  jnd  easily  secured. 
It  seems  also  that  such  a  system,  with  proper  checks  and 
regulations,  making  changes  cumbersome  and  preventing 
evasion  by  traffic  agents,  would  go  far  towards  cor- 
recting the  existing  abuses,  the  reasons  for  which 
opinion  we  stated  a  week  ago. 


SOMETHING  NEW  IN  COTTON. 

The  skill  displayed  in  producing  new  varieties  of 
plants  through  cultivation  is  well  known.  Both  the 
beauty  and  the  utility  of  the  original  stock  are  thus  being 
almost  constantly  developed.  Somewhat  similar  results 
are  also  at  times  reached  in  a  state  of  nature;  even  a  field  of 
potatoes,  or  of  com,  or  of  cotton,  may  furnish  an  observ- 
ing cultivator  many  opportunities  of  interest  to  himself 
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classification  of  "  eyes  and  no  eyefl." 

This  thought  has  been  snggested  by  the  rc-uipt  from 
Mr.  William  F.  Alexander  of  Augusta,  Georf^,  irf  a 
parcel  containing  limbs  from  the  common  cotton  plant 
and  some  from  anew  variety  that  his  brother,  Mr.  C.  A. 
Alexander,  has  been  developing  on  his  plantation  near 
Washington  in  that  State.  It  seems  that  four  years  ago 
Mr.  Alexander,  in  making  a  survey  of  hi.i  growing 
crop,  was  attracted  by  a  single  stalk  in  his  field  with  a 
different  leaf.     As  is  well  known,  the  commoi  'is 

a  solid  leaf,  the  blade  of  the  specimens  wo   Ij  ro 

us  measuring  about  4  inches  wide  at  the  broadest  point 
and  a  little  over  two  inches  long  from  the  base  to  iho 
apex,  with  a  margin  having  three  rounded  projection?, 
one  each  side  the  apex.  When  the  plant  is  in  a  healthy 
condition,  the  effect  of  the  shape  of  this  solid  leaf  is  a 
dense  foliage,  and  hence  in  damp  weather  mildew  dnd 
the  rotting  of  bolls  are  a  common  trial. 

With  regard  to  the  stalk  which  attracted  Mr.  Alcxdn- 
der's  attention,  the  difference  he  noticed  was  that  instead 
of  the  leaf  being  solid  like  the  common  variety  we  have 
described,  it  was  what  botanists  would  call  partite — that 
is,  separated  down  very  nearly  to  the  base,  those  we  have 
received  being  divided,  some  into  three  and  others  into 
four,  and  others  still  into  five  partitions,  so  that  the  new 
leaf  in  its  complete  form  is  five-fingered.  One  will 
readily  see  what  a  great  change  this  simple  differellce 
in  the  structure  of  the  leaf  really  effects.  The  impor- 
tant fact  is  that  the  divided  variety  lets  the  sunKght 
and  the  air  through  much  more  freely.  This  is  so  obvi- 
ous that  it  needs  no  further  explanation.  A  first  effect 
of  the  new  form  is  then  to  cause  a  more  rapid  and  per- 
fect ripening  of  the  boll.  Another  result  is  that  thcair 
and  sunlight  which  are  let  in  tend  to  prevent  rot  and 
mildew,  which,  as  before  remarked,  always  affects  the 
common  plant  in  prolonged  wet  weather,  and  more  fre- 
quently in  rich  bottoms  where  the  weed  grows  luxuri- 
antly or  rankly.  These  benefits  have  been  proven,  Mr. 
Alexander  having  raised  the  seed  and  planted  it  now  for 
four  successive  seasons.  It  reproduces  itself,  and  sh()W3 
its  superiority  in  the  particulars  mentioned. 

There  is  another  great  advantage  over  the  common 
sort  which  this  new  variety  seems  to  have,  though  of 
course  the  point  has  not  been  fully  tested  yet.  We  refer 
to  the  circumstance  that  thus  far  it  has  not  been  attacked 
by  caterpillars.  This  simple  exemption  would  not  of 
itself  prove  very  assuring,  but  when  we  remember  the 
habits  of  that  pest  and  the  conditions  under  w^ich  it 
develops,  the  hope  of  continued  exemption  is  certainly 
encouraged.  In  the  first  place  it  is  to  be  remembered 
that  the  caterpillar  lays  its  egg  on  the  under  side  of  the 
leaf  of  the  common  plant  and  spins  its  cocoon  there 
sheltered  by  the  leaf's  broad  solid  surface.  Then,  again, 
although  it  is  always  to  be  found  in  the  cotton  field, 
it  never  prospers  in  dry  weather,  it  being  the  third  hatch 
or  generation  in  a  single  season  which  docs  the  destruc- 
tive work.  These  facts  would  seem  to  favor  the  idea 
that  the  new  plant  possesses  peculiarities  of  growth 
unfavorable  to  the  caterpillar's  healthy  and  therefore 
vigorous  development.  Evidently  the  caterpillar's  propa- 
gation is  promoted  by  shade  and  dampness,  and  hindered 
by  sun  and  dry  conditions.  It  appears,  therefore,  quite 
reasonable  to  say  that  the  new  plant  would  be  at  tho 
least  less  liable  to  the  depredations  of  the  caterpillar  or 
army  worm,  and  that  it  is  not  unlikely  that  it  will  prove 
to  be  exempt  from  it. 
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One  other  point  needs  to  be  mentioned.  Mr.  Alexander 
says  that  the  new  variety  is  fully  as  prolific  as  the 
common  variety,  and  in  fact  has  been  found  more  so, 
though  he  adds  this  latter  result  may  be  due  to  more 
careful  cultivation.  The  staple  is  a  little  longer  than 
the  common  kind,  but  not  so  fine — it  is  coarser  and 
stronger.  

NET  EARNINGS  FOR  OCTOBER. 
As  in  all  preceding  months  of  this  year  with  one 
'  exception,  our  October  statement  of  net  earnings  pre- 
sents an  unfavorable  comparison.  The  falling  off  is 
not  very  large,  however,  reaching  only  $608,393,  or  but 
little  over  3  per  cent,  and  follows,  as  in  other  months, 
simply  from  increased  expenses,  gross  having  improved 
$1,713,362.  The  roads  had  the  advantage  of  an  extra 
working  day  this  year  (there  having  been  one  less  Sun- 
day), but  otherwise  there  were  few  favoring  circum- 
stances. The  following  is  a  summary  of  the  results  for 
October  and  the  ten  months  ending  with  October. 


Gross  earn's 
Oper.  exp. . . 

Net  eam'R 


Jlfonfli  0/  October. 
(80  roadi.) 


Jan.  1  to  Oct.  31. 
(73  raadg.) 


47.037,390 
29,301*,505 

17.717.885 


1887. 


4i),314,0aS 
26,Btl7.7B0 


)8.S2fl.978 


JncorDec      1888. 


t         I  t 

+1.71S,3«Sl3«e,953.216 
+2.321 .758 1 249,604,690 


-a0«,3«a!ll7.84S.555 


1887.     jinc.  or  Dec. 


»  » 

353,566.986  +1 3,386,259 
225.129,93»|+24,474,764 


12f.437.050'— 11 ,088,495 


There  have  been  but  one  or  two  other  months  in  1888 
when  the  loss  in  the  net  was  so  small,  either  in  ratio  or 
amount,  as  we  now  find  it.  As  bearing  on  that  point, 
it  will  be  observed  that  while  the  decrease  for  October  is 
only  $608,393,  or  3^  per  cent,  for  the  ten  months  it  is 
$11,088,495,  or  about  8-^  per  cent — that  is,  in  ratio  two 
and  a  half  times  as  great.  It  is  true  that  last  year,  iu 
this  month,  the  result  as  to  the  net  was  not  exception- 
ally favorable,  yet  there  was  a  gain  then  in  amount  of 
$1,217,216,  or  about  8  per  cent. 

Some  other  encouraging  features  are  to  be  noted  in 
the  present  exhibit.  There  is  a  larger  number  of  roads 
that  report  better  results  than  was  the  case  the  preced- 
ing month,  though  of  course  the  roads  having  a 
decrease  still  predominate.  Out  of  80  roads,  34  this 
time  show  improved  net,  whereas  in  September  there 
were  only  23  (out  of  78).  Not  only  that,  but  more 
than  the  whole  of  the  $608,393  decrease  is  supplied  by 
three  companies,  namely  the  Union  Pacific  which  lost 
$264,210,  the  Atchison  which  lost  $263,025,  and  tlie 
Philadelphia  &  Reading  Coal  &  Ii'on  Company  which 
lost  $211,516.  With  these  three  companies  omitted, 
therefore,  the  net  result  on  the  remaining  77  companies 
would  be  a  gain  of  over  $100,000.  This  balance  on  tlie 
favorable  side  of  the  account  is  not  to  be  ascribed,  either, 
in  any  great  degree  to  exceptionally  large  gains  by  a 
few  individual  companies,  there  being  in  fact  only  two 
companies  whose  net  has  increased  as  much  as  or  more 
than  $100,000  ;  these  are  the  Central  of  New  Jersey, 
which  records  an  improvement  of  $268,760,  and  the 
Northern  Central,  which  has  an  increase  of  $151,728. 
Below  is  a  recapitulation  of  ^the  monthly  aggi-egates 
back  to  the  1st  of  January. 

OB088  AND  NET  EABNINGS. 


Jan.  (61  roads.) , 
Feb.  (74  roads).. 
Hell.  (69  roads), 
Apr.  (82 roods). 
Mar  (82  roads).. 
June  (81  roads) , 
July  (86  roads). 
Aug.  (83  roads), 
Bept.(78  roads). 
Cot.  (80  roads). 


Qrosa  Eaniinfis. 


1888. 


t 

25,630, 

30,^9, 
34,590, 
37,824, 
40,177, 
S9,020, 
44,611 
44,034 
40,416, 
47,027, 


,800  24, 
,864 '28, 
,3I8|30,i 
,57536, 
,914  37, 


,452 
,381 
,894 


1,079  39, 
',890'4B, 


« 

926,408 
,197,571 
854,v:79 
,194,317 
,779,968 
,625,6!» 
,502,35? 
.670,035 
1,667.838 
314.028 


1887.      Ifnc.orXVc, 
_— 

+  701,897! 

+  2,611,7!8' 
-2,003,981 
+  1,630,268 
+2,397,946, 
+  2,494,813' 
+  2.1C0,023; 
+  2,3ti,S,95o' 
+  847,241 
+  1.71.^,S«8' 


Net  Em-nings. 


1888, 


1887.     I  Inc.or  Dec. 


t 

6,067,842; 

8,878.661 
10,fl03,802 
11,480,538 
12,104,018i 
13,114,425 
13,939,081 
16,434,231' 
14,321,693 
17.717,8851 


*      ! 

7,623,163:- 
8,587,e7(j| 
13,0U5,137:- 
11,802,9741 
13,211,130- 
12,748,220! 
15,442,100,- 
16,155,107] 
15,422,917  ■ 
18,82H,27S' 


1,560,311 
+  288,985 
■3,391,335 
-322,438 
-1,107,112 
—833,795 
-1,503,016 
-7£0,87fi 
■1,101,224 
-608,898 


Dividing  the  roads  according  to  location  or  the  nature 
of  their  traffic,  we  find  three  groups  which  show  en- 
larged totals  of  net.  One  of  these  it  will  no  doubt  be  a 
surprise  to  hear  is  that  composed  of  the  Northwestern 
lines.  This  group  made  the  poorest  exhibit  of  any  in 
our  statement  a  year  ago,  so  that  some  improvement 
now  perhaps  seems  natural.  But  the  conditions  were 
not  altogether  favorable  to  good  results  the  present  year. 
There  was  a  so-called  restoration  of  rates  on  the  10th  of 
the  month,  but  apparently  it  was  not  very  effectual,  for 
the  managers  have  been  holding  conferences  ever  since 
with  a  view  to  the  maintenance  of  tariff  schedules.  So, 
too,  with  regard  to  the  volume  of  certain  kinds  of  ton- 
nage. There  was  a  larger  movement  of  corn;  but  on 
the  other  hand  the  movement  of  wheat  in  the  spring- 
wheat  sections  was  materially  contracted,  and  there  wa? 
also  a  large  falling  off  in  the  movement  of  live  hogs  a? 
reflected  iu  the  receipts  at  Chicago.  Under  the  cir- 
cumstances, the  increase  in  net  earnings  now  shown  is 
not  only  a  marked  change  for  the  better,  but  a  feature 
of  some  encouragement.  In  this  increase  five  of  the 
nine  companies  reporting  do  not  share,  but  they  are  the 
minor  roads;  the  larger  systems — Burlington  &  Quincy, 
Burlington  &  Northern,  Cedar  Rapids  &  Northern  and 
Milwaukee  Lake  Shore  &  AVestern — all  have  gains. 

The  best  exhibit,  however,  by  any  group  is  made  by 
the  coal  roads.  These  had  done  remarkably  well  last  year 
— the  increase  then  being  almost  50  per  cent — yet  are 
able  to  report  further  improvement  now,  and  this,  too, 
notwithstanding  a  heavy  falling  off  on  the  Reading  and 
larger  or  smaller  losses  by  three  of  the  minor' companies. 
The  heaviest  increase  comes  from  the  Central  of  New 
Jersey.  This  road  suffered  somewhat  from  the  strike 
in  the  Lehigh  region  last  year,  but  the  loss  then  was 
only  about  $68,000,  whereas  now  there  is  an  increase  of 
$268,000.  The  Northern  Central  has  again  of  $151,000, 
this  following  a  loss  of  $134,000  in  October,  1887.  The 
Allegheny  Valley  had  $13,000  increase  last  year,  and 
has  $12,000  more  the  present  year.  The  Western  New 
York  &  Pennsylvania  which  under  the  old  organization 
of  Buffalo  New  York  &  Philadelphia,  increased  its  net 
last  year  to  $68,571  from  *36,802,  this  year  makes  a 
further  increase  to  $98,818. 

The  Pacific  systems  last  year  had  a  very  heavy 
amount  of  gain,  but  this  year  fall  behind.  Almost  the 
whole  of  the  decrease  is  on  one  company,  the  Union 
Pacific;  the  Northern  Pacific  and  Canadian  Pacific  both 
show  slight  imijrovement.  Increased  expenses  chiefly 
explain  the  less  satisfactory  results.  With  gross  earn- 
ings $1,389,148  larger,  net  is  $298,279  less  than  last 
year  on  this  group,  expenses  having  increased  $1,687,- 
000.  The  Northern  Pacific,  with  a  gain  of  $585,000  in 
gross,  has  for  this  reason  a  gain  of  only  $95,698  iu  the 
net.  The  Oregon  Navigation  with  increased  gross  of 
$116,673,  shows  net  diminished  $37,142.  The  Union 
Pacific  on  gross  but  slightly  larger  than  last  year,  has 
added  nearly  a  quarter  of  million  to  expenses.  The 
Southern  Pacific  (combined  system)  records  an  improve- 
ment of  $616,000  in  the  gross,  but  a  loss  in  the  net, 
expenses  having  been  increased  $662,000. 

The  Southern  roads  constitute  another  group  whicli 
reflects  diminished  net.  Tliese  roads,  however,  made  a 
very  good  exhibit  last  year,  and  tliis  year  had  to  contend 
with  a  diminished  cotton  movement  and  also  suffered 
somewhat  from  the  effects  of  the  yellow  fever.  In 
number  the  gains  and  losses  are  evenly  distributed, 
there  being  10  of  each.  A  good  many  of  the  lines 
which  last  year  had  gains  this  year  have  losses,  and  vice 
versa  those  which  had  losses  have  gains.     But  there  are 
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a  number  of  companies  which  have  further  improved 
this  year,  after  an  improvement  last  year.  Among  them 
may  be  mentioned  the  Nashville  Chattanooga  &  St. 
Louis,  Norfolk  &  Western,  Kentucky  Central,  Fort 
Worth  &  Denver,  and  Cape  Fear  &  Yadkin. 

The  Southwestern  group — designated  "roads  west  of 
Missouri" — has  done  worse  than  any  other,  and  the 
same  group  did  poorly  last  year.  However,  that  simply 
means  that  the  Atchison  Topeka  &  Santa  Fe  is  not  doing 
well,  for  there  is  only  one  other  road  included  in  that 
section,  namely  the  Denver  &  Rio  Grande  Western, 
and  this  has  increased  net.  The  Eastern  trunk- 
lines,  treated  as  a  whole,  record  a  small  loss — 1;96,- 
222,  or  about  2  per  cent.  All  the  roads,  however,  with 
the  exception  of  the  Pennsylvania  and  the  Grand  Trunk, 
share  in  the  loss,  though  only  in  the  ease  of  the  Cleve- 
land Columbus  Cincinnati  &  Indianapolis,  Baltimore  & 
Ohio  and  Ohio  &  Mississippi  does  it  reach  large  propor- 
tions. In  the  middle  western  section  the  results  are 
quite  irregular.  The  Scioto  Valley  is  most  conspicuous 
among  the  roads  which  have  suffered  a  diminution  of 
their  net,  and  the  Toledo  &  Ohio  Central  among  tliose 
which  have  improved  on  their  last  year's  totals.  What 
are  called  the  Eastern  roads  all  report  decreased  net 
except  the  Camden  &  Atlantic,  which  shows  a  trifling 
increase.  The  following  is  the  statement  by  groups  in 
detail.  The  figures  in  parentheses  indicate  the  number 
of  roads  embraced  in  the  groups. 


October. 

Onu  Bamtnot- 

Net  Eamtnte. 

1888. 

1887. 

1888. 

1887. 

Int.  or  Dec. 

$ 

* 

t 

t 

t 

Trunk  lines (9) 

13.02t.22B 

13.007,451 

4,623,658 

4,718,878 

-96,222 

Middle  Western. (121 

l,792,>-62 

1,781,141 

576,605 

600,430 

-24,8.<M 

Northwestern (t) 

4.221,820 

4,111,596 

1,797,899 

1.698,748 

-H.9,161 

West  of  Missouri.. (2) 

1,705,992 

1,811,336 

«8«,166 

922,81S 

-253,853 

Pacific  systems .... (l?v 

12.229,215 

10,840,037 

4,990,870 

5,289,1  td 

-2O3,«70 

Southern  roads.. ..(20) 

6,614.969 

5,708.757 

2,260,292 

8,528,831 

-2«8,669 

Coal  companies. ..(10) 

7,214,926 

6,871.050 

2.331,078 

2,111,443 

+210,635 

Bastern  roads (9) 

775,091 

737,514 

254,513 

279,7.13 

-26,220 

Mexican  road (1) 

451,287 
47,0J7,3W 

444,216 

215,798 

178,210 

+87,588 

ToUI.SO  roads.... 

49,SI4,02» 

17,717,885 

18,326,278 

-608,898 

Jan.  1  to  Nov.  1. 

Trunk  lines CS) 

99,792.211 

9J,165,206 

3S,090,241 

3;},2S5,«48 

-1,145,407 

Middle  Western. .(11) 

14,«80,«07 

15.299,266 

4,264,856 

5.172,548 

-907,800 

Northwestern (8) 

27,912,530 

82,615,078 

6.654,248 

12,017.051 

-6,261.708 

West  of  Missouri.. (2) 

18,899,(>31 

18,269,732 

4,303,792 

7,381,730 

-3,077,9.)8 

Pacific  systems ...  (1 2) 

07,657,622 

83.019,976 

34,171.783 

32,831,605 

+1,320,087 

Southern  roads. . . .  H») 

43,002.8.'8 

40,440,438 

11,493,148 

14,677,381 

-»4,2:3 

Coal  companies...  .(10) 

57,638,;)89 

56,322,760 

17,105,863 

18,003,976 

-088,313 

Eastern  roads (6) 

7,503,437 

7,016.100 

2,476,710 

2,529,547 

-52,828 

Mexican  road (1) 

4,618,:(ll0 

3,878,4:i5 

1,788311 

1,676,^96 

+111,715 

Total.  73  roads.... 

366,953,245 

863,B66,9J8 

117,348,555 

188.437,050 

-11,088,495 
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IXMnwH.  8»turd*y,  D«j.  8,  1888. 
There  la  much  diasatlRfaotlon  with  th?  preamt  iii«iug«m«nt 
of  the  Bank  of  England,    Bonkers  and  broken  oompUin  tha* 

the  Directors  appear  incapable  of  pumuinK  a  consistent  poUoy 
for  a  week  together,  and  that  in  con8e<|uence  thej  maka  It 
impossible  for  the  market  to  foresee  what  is  likely  to  happen. 
A  fortnight  ago  the  Directors  of  the  Bank  of  Epgland  bor- 
rowed upon  stock  so  largely  in  the  outside  market  that  thmj 
rapidly  forced  up  the  rates  of  interest  and  discount.  Than 
they  stopped  ({uite  suddenly,  and  even  lent  to  the  outaid* 
market  lariie  sums  at  moderate  rates.  The  consequenoe  waa 
that  the  rates  of  interest  and  di  count  fell  again,  and  gold 
withdrawals  were  resumed.  In  the  present  week  a  quarter  of 
a  million  sterling  ban  been  withdrawn,  and  on  Wedneaday 
night,  when  the  last  return  was  made  up,  the  whole  stock  ot 
gold  held  by  the  Bank  but  little  exceeded  £18,850,000.  As 
£150,000  has  since  been  withdrawn,  the  stock  is  eren  lower 
than,  these  figures  show.  Worse  still,  £150,000  in  gold,  part 
of  the  shipments  from  New  York,  was  oflFered  to  the  Bank  on 
Wednesday  at  a  farthing  per  ounce  above  the  usual  buying 
price,  but  it  was  refused,  and  the  metal  went  to  Berlin.  Th« 
result  was  a  revival  of  apprehension  on  Thursday,  which 
was  heightened  by  the  action  of  the  Imperial  Bank  of 
Germany  in  raising  its  rate  of  discount  to  4J^  per  cent,  and 
its  rate  of  interest  to  5J^  per  cent,  with  the  intention  not 
only  of  stoppinggolu  withdrawals,  but  of  attracting  the  metal 
from  abroad.  It  was  foreseen  that  the  drain  from  London 
would  probably  become  very  lar^e,  if  rates  remained  as  they 
were,  and  yesterday  the  rate  of  interest  rose  to  4%  and  even 
0  per  cent,  white  the  rate  of  discount  advanced  to  i}i  per 
cent. 

It  is  foreseen,  however,  that  unless  the  rate  of  discountcan 
be  raised  to  5  per  cent  and  maintained  at  that  figure  for  some 
time,  the  gold  withdrawals  will  not  be  brought  to  an  end, 
while  there  is  no  chance  of  attracting  gold  from  abroad.  For 
the  next  few  weeks  it  is  probable  that  money  will  be  both 
scarce  and  dear  in  London.  At  the  end  of  the  year  there  are 
always  requirements  which  tend  to  raise  the  rates  of  interest 
a  d  discount,  but  this  year  there  is  an  exceptional  cause  for 
expecting  highrates.  In  the  las',  week  of  December  the  India 
Council,  which  is  usually  a  lar.;e  lender,  has  to  pay  five 
millions  sterling  on  account  of  the  Oude  &  Robilcunde  Rail- 
way Company;  and  in  addition  it  has  to  pay  in  intereat 
and  dividends  about  two  millions  sterling,  making  a 
total  of  seven  millions  sterling.  It  has  lent  during  the 
past  week  considerable  sums  to  the  Bank  of  England,  and 
probably  it  will  lend  more,  but  whatever  it  does  not  lend  to  the 
Bank  of  England  it  will  to  the  outside  market.  The  money 
so  lent  will,  of  course,  have  to  be  called  in  about  Christmas 
time,  and  consequently  during  the  last  week  of  the  year  the 
supply  of  loanable  capital  in  the  outside  market  will  be 
greatly  lessened.  Of  course  the  effect  will  be  only  temporary, 
the  operation  beine  a  mere  transfer  from  one  set  of  partieg 
in  the  market  to  another;  but  notwithstanding  it  will  have 
for  a  few  days  a  very  considerable  influence,  and  borrowers 
and  lenders  knowing  this  will  prepare  for  it  in  time.  There 
is  one  other  circumstance  which  is  likely  to  have  a  consider- 
able influence  on  the  money  market,  though  perhaps  not  for 
some  time  yet.  That  is  the  new  Russian  loan.  A  little  under 
£13,000,000  is  intended  to  pay  off  the  1877  five  per  cent  loan. 
There  remains  nearly  £7,000,000,  which  it  is  said  is  to  be  oaed 
for  making  the  last  payment  due  from  the  Rassian  Govern- 
ment to  the  Imperial  Bank  of  Russia.  But  as  the  Imperial 
Bank  of  Russia  is  only  a  department  of  the  Treasury,  the 
monev  is  really  at  the  disposal  of  the  Finance  Minister.  la 
any  case,  a  portion  of  it  can  be  taken  either  by  the  Miniater 
or  by  the  Bank  in  gold.  And  the  fear  that  it  may  be  so  taken 
will  for  some  time  to  come  hang  over  the  Ehiropean  money 
mirkets. 

Tbe  market  for  American  railroul  eecurities  continues  with- 
out life.  It  rise)  and  falls  in  o'leiiencj  ta  the  movements  in 
New  York,  but  it  has  ni  initiative  in  it-elf.  Indeed,  it  may 
be  Slid  that  from  11:30  in  the  morning,  when  the  orders  from 
the  country  are  executid,  ti'l  3:15,  when  the  opening  New 
York  priojs  come  in,  ther  •  is  praotically  no  mtrket.  It  ia 
decrease  in  the  case  of  the  coal  roads  follows  simply  hardly  possible  to  deal  in  a  few  hundred  shares.  And  now 
from  the  loss  on  the  Reading.  '  that  apprehension  in  the  moiey  market  has  revived,  it  is  not 


Mote.— Included  under  the  bead  of — 

Trunk  Z/iJUM-Baltlmore  A  Ohio.  Cle».  Col.  Cln.  &  Ind.,  Orand  Trunk  of 
Canada,  Clilca«o  A  Grand  Tiunk,  Detroit  Gr.  Haven  A  Milwaukee,  N.  Y. 
Lake  Erie  X  West.,  Ohio  Ji  Miss,  aud  Pennsylran  a  east  of  Pittsburg  &  Krle; 
and  for  the  ten  months  the  same  roads  (exceptlnK  Bait.  &  Ohio). 

Middle  WKiUrn-Catro.  Vln.  A  Chic,  Gin.  Ind.  St.  I,.  A  C,  CleTeland  A 
Marietta,  Kllnl  *  I'ere  Marquette,  CievelaDd  4  (Canton,  Det.  Bay  City  A  Al- 
pena. Ohio  Itlver,  Scioto  V  alley.  Toind  i  .t  Olilo  Centra',  .Marietta  C  I.  A 
Nortli..  LoulsT.  N.  Alt).  A  Ohlc.  and  Watiaah  Railway,  and  for  the  ten  months 
the  same  roads,  excepting  Cleveland  A  .Ma-ietta. 

Northwestern— Burl.  Cedar  Hapids  A  Northern,  Central  Iowa,  Chloauo  Barl.  A 
Qulnoy.  Chic.  Borl.  A  North.,  Duluth  S.  S.  A  Atl.,  Minn.  A  St.  I.ouia,  Keokuk 
A  Western,  Omaha  A  St.  Louis  and  Mil.  L.  S.  A  West-,  and  for  the  ten  months 
the  same  roads  excepting  Keokuk  A  Western,  Omaha  A  St.  Louis  and  Oul.  S.  S. 
A  Atlantic. 

West  of  J^ljuouri— Atchison  Top.  &  S.  F.  and  Denver  A  Rio  Grande  Western. 

Pacific  /toa48^-Canadlan  Pacific,  Nnrthero  Pacific,  the  six  Southern  Pacific 
roads,  Oregon  Imp.  Co.,  Oregon  lly.  A  Nav.  Co.,  Unl^n  Pacific  and  Prescott  A 
Arts,  Cent. 

Southern  ItAMds—CADe  Kear  A  Vadklo  Valley,  Carolina  Central,  Central  of 
Georgia,  (-hes.  Ohio  A  Southwestern.  Cin,  N.  O.  A  Texas  Pacific  \tnar  roads), 
EastTenn.  Vs.  aGi..  Fort  W<)r;h  A  Denv.  City,  Kentucky  Central,  Louisville 
A  Nashville,  Louisrilie  New  Orleans  A  Tejcaa.  Mempbts  A  Charleston,  Nash. 
vllleChattHnooKM  A  St;  Loiiii^,  Nnrfulk  A  Western,  Chesapeake  A  Ohio,  Pe'ers- 
burg,  Uichnioni]  .V  Petertiburg  and  .-Seaboard  A  Roanoke,  and  for  ten  months 
the  same  roads,  except  ng  Ches.  &  Ohio. 

Coal  C'ompanif«— Allegrieny  Valley,  Central  of  New  Jersey,  Northern  Central 
Phlla.  A  Heading,  [*.  A  U.  Coal  A  Iron  Co.,  Pittsburg  A  Western.  Summit 
Branch,  Lykens  Valley,  Western  N.  Y.  A  Penn.  and  West  VIr.  Cent.  A  I'ltu. 

Eastern  Corftp<i»te»— Baltimore  A  Potomac.  Camden  A  Atlantic,  N.  Y.  On- 
tario A  Western.  Home  Wat.  A  Ogd.  and  West  Jersey. 

ifexican  Iioads~The  Mexican  Cenlral, 

As  to  the  loss  for  the  ten  months,  there  is  very  little 
to  say.  Only  the  Pacific  group  and  the  Mexican  section 
are  able  to  show  larger  net.  The  falling  off  is  especially 
marked  in  the  case  of  the  Northwestern  lines  and  the 
Southwestern  group,  and  as  to  these  the  Burlington  & 
Quinoy  and  the  Atchison  supply  the  bnlk  of  it.     The 
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likely  that  business  will  kecome  more  KCttve,  whatever  may 
happen. 

In  South  African  gold  mining  shares  there  has  been  a  very 
heavy  fall  this  week.  Numbers  of  speculators  with  small 
pecuniary  resources,  at  home  and  upon  the  Continent,  had 
bought  tliesB  shares,  but  when  called  upon  to  take  them  up 
they  were  unable  to  do  so,  and  in  consequence  they  had  to 
sell  so  generally  that  the  market  gave  way.  Daring  the  last 
day  or  two,  however,  price?  have  been  recovering-,  and  the 
worst  is  believed  to  be  over.  In  home  railway  stocks  there 
has  been  a  quiet,  steady  business  doing.  But  in  the  market 
""for  international  securities  the  great  houses  of  the  Continent 
"have  as  much  as  they  can  do  to  maintain  prices.  The  ofHcial 
and  semi-official  press  of  Germany  has  been  writing  very  un- 
favorably of  Russian  securities,  and  German  holders  have 
b3en  selling  largely,  taking  advantage  of  the  necessity  which 
the  Paris  Bourse  was  under  to  support  prices  until  the  new 
Russian  loan  was  placed.  It  is  reported  that  the  Czar  regards 
as  a  personal  affront  the  unfavorable  comments  of  the  Ger- 
man press,  taking  it  as  an  indiiect  way  of  telling  him  that 
the  Germans  do  not  believe  his  plighted  word;  it  is  feared, 
therefore,  that  the  relations  between  Russia  and  Germany 
may  grow  even  worse.  At  the  same  time  the  political  situa- 
tion in  France  inspires  grave  alarm,  while  the  difficulties  of 
the  Panama  Canal  Company  are  an  embarrassment  to  the 
market.  Add  to  all  this  that  a  very  Urge  proportion  of  the 
recent  issues  in  London  and  upon  the  Continent  have  not  been 
taken  by  the  public.  If,  therefore,  the  money  markets  of  the 
Continent  were  to  become  stringent,  and,  still  more,  if  fear  of 
war  was  to  spring  up,  a  general  fall  in  international  securities 
■would  seem  inevitable. 

The  new  Russian  Loan  has  not  been  subscribed  for  in  this 
country,  and  subscriptions  in  Germany  are  believed  also  to 
have  been  very  small  ;  but  there  is  little  doubt  that  it  will  be 
taken  in  France,  where,  it  is  said,  a  larger  Russian  loan  will 
he  brought  out  by  and-by.  Apart  from  the  political  feeling 
which  prompts  Eogliehmen  and  Germans  not  to  lend  money 
to  a  government  which  which  may  soon  be  at  war  with  their 
own  countries,  there  is  a  ccnviction  that  the  issue  price  is  too 
high.  It  is  about  86  per  cent,  the  rate  of  interest  being  only 
4  per  cent.  But  the  Egyptian  4  per  cents  can  be  bought  at 
about  81.  Most  Englishmen  and  Germans  think  that  the 
bonds  of  a  government  which  is  under  the  protection  of  the 
•Great  Powers,  and  cannot  boirow  without  their  permission, 
are  a  better  security  than  those  of  a  government  which  is 
perpetually  borrowing.  Then,  again,  the  state  of  the  money 
market  is  against  the  loan.  As  pointed  out  above,  nearly 
seven  millions  sterling  of  the  loan  are  at  the_disposal  of  the 
Rus3ian  Government,  and  neither  the  London  nor  the  Berlin 
market  is  willing  to  open  so  large  a  credit  to  the  Russian 
Government.  Of  course,  it  is  possible  that  the  Russian  Gov- 
ernment has  drawn  against  this  loan  long  ago.  But  whether 
it  has  done  so  or  not,  the  fact  cannot  be  ascertained.  And  the 
doubt  whether  gold  will  be  taken  for  Russia  will  keep  the 
money  markets  fidgety.  In  the  meantime,  as  already  said, 
■German  investors  are  selling  Russian  bonds  in  very  large 
quantities,  and  there  is  a  quiet  investment  in  Egyptian  with 
'  -the  proceeds  of  other  securities. 

The  price  of  silver  has  fallen  during  the  week  a  halfpenny 
a,n  ounce  to  42j3d.  The  Mint  has  ceased  buying.  The  foreign 
'  idemand  is  at  an  end  ;  and  the  Indian  demand,  which  is  the 
^"most  powerful  of  all,  is  exceedingly  small.  The  falling  off 
'"'in  the  Indian  demand  is  due  partly  to  the  rise  in  the  value  of 
■°  money  in  London  and  partly  to  the  quietness  of  the  Indian 
"«xport  trade. 

The  wheat  market  has  been  dull  all  through  the  week,  with 
a  downward  tendency  in  prices.  The  weather  here  is  excep- 
tionally warm  for  the  time  of  the  year.  Indeed,  in  London 
the  temperature  is  many  degrees  higher  than  in  the  South  of 
France,  or  even  at  Naples  and  Constantinople.  And  owing 
to  this  exceptional  mildness  the  consumption  of  wheat  is  less 
than  usual. 

The  Board  of  Trade  returns,  just  issued,  show  that  the 
foreign  trade  of  the  country  was  not  quite  so  active  in  No- 
vember as  in  the  earlier  montlis  of  the  year.  The  value  of 
theexportsexceedsthe  value  of  those  of  November  of  last  year 
only  about  3)^  per  cent,  while  the  value  for  the  whole  eleven 
months  is  nearly  7  per  cent  greater  than  for  the  correspond- 
ing period  of  last  year.  In  the  imports,  on  the  other  hand, 
there  is  a  marked  increase.  Comparing  November  with  the 
previous  November,  the  value  of  the  imports  is  nearly  7J.^ 


per  cent  greater,  while  for  the  eleven  months  the  increase  ia 
not  quite  6}^  per  cent.  The  greatest  increase  in  the  imports 
is  in  wheat.  In  the  exports  there  is  a  slight  f  allii;g  off  in 
yarns  and  textile  fabrics,  chiefly  in  cotton  piece  goods  and  in 
woolens.  There  is  also  a  falling  off  in  the  exports  of  the 
metals  and  machinery. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
comi)ared  with  the  last  three  years  : 


Oircn  latlon 

Pablic  deposits 

Other  depoBlta 

Govemmont  seouritles 

Other  seourltlos 

Reservecf  notes  and  coin 

Coin  and  bnllton.... 

Prop,  assets  to  liabilities p.  o. 

3ank  rate  

Consols 

Clearing-Eoase  return 


1888. 


£ 
83.851,140 
3,813,794 
28,897,941 
14,987,712^ 
18,443.52? 
:0,B52,4-0 
18,803,620 
40-M 
5  p.  c. 

162,217,000 


1887. 

1880. 

£ 

£ 

23,847.255 

24,181,675 

4,488,825 

2,836,1471 

i!2,5J2,4w7 

28,58a,908: 

13,410,712 

12,e83,15r 

18,643,337 

18,895,801, 

12,776.201 

11,659,058 

80.423,450 

80,100,733 

i.% 

45M 

4p.  c. 

4  P.O. 

1019< 

1C0« 

110. 1)85,000 

101,8315,001 

1885. 

i 

24,155,505 
3,220,419 
83,248,81* 
12,558,649 
19,478,032 
12,213,101 
2O,648,i:O0 
45  15-18 

8  p.  c. 
99  3-16ld 
91,037,000 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fourteen  weeks  of  the  sea- 
son compared  with  previous  seasons : 

IMTORTS. 

1888.  1887.  1886.  1885. 

WTieat owt.  19,250,449  13,839,8'J3  14,7u(j,U21  15,83»,455 

Barloy 6,085.414  5,058,926  7,685,875  4,35^,626 

Oats 4,973,990  4,799,253  5,203,229  3,617.950 

Peas 561,256  932,120  6BI),018  663,734 

Beans 825.413  652,228  643,230  962,405 

Indian  corn 6,557,090  6.358,172  6,831,462  6,827,452 

Flour 4.756,386  5,194,779  4,403,131  3,l66,14S 

SuppUes  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1888.  1887.  1886.  18S5. 

tmport80fwlieat.owt.l9.2.r6,449  13,839,823  14,706,921  15,838,455 

Imports  of  Hour 4,756,386  .'5,194,779      4,403,131      3,466,148 

Bales  of  liomo-grown.  10,08 1,119  12,345,730  10,330,534  12,753,714 

Total 34,093,954    31,3S0,332    29,440,606    32,003,317 

1888.  1887.  1886.  1885. 

A.ver.  price  wheat week.  Sis.    8d,    Sis.    3(1.    328.    7d.    Sis.    Od. 

Aver,  price  wheat season.  33s.    2d.    298.    8d.    31s.    id.    31s.    Od. 

The  Board  of  Trade  returns  show  a  smaller  gain  in  export 
business  than  had  been  expected,  but  allowance  has  to  be 
ma'Je  for  the  heavy  sales  which  prevailed  during  the  greater 
part  of  November. 

The  following  is  a  resume  of  the  imports  and  exports  by 

months: 

Imports.  1883.  1887.  Difference.  Per  el. 

January £34,802,983  iE31,047,422  +  £3,755,560  +  1210 

February 29,532,776  28,513,994  +    1,018,782  +    350 

March 32,590,821  32,794,930  —       204,109  —       60 

April    32,098,693  31,149,925  +       948,768  +    300 

May  ; 30,370,775  27,921,321  +    2,449,454  -I-    870 

June 30,478,854  27,!)55,217  +    2,923,637  +  10-60 

July      30,706,412  28,958,156  +     t,74c!,256  -|-     6-00 

AuKUst    30,(106,140  29,1)99,020  +       307,120  +     100 

September...  28,414,372  27,191,594  +    1,222,778  -f-      4-30 

October 35,022,133  30,550,307  +    4,471,828  +   14-60 

November.  ..  35,223,935  32,850,321  +    2,373,614  +     720 

11  months,...  £348.785,401     £327,761,038      -H£21,024,363    +    6-40 

Exports.                    1888.  1887.  Difference.  Per  cf. 

January £18,583,671  £17,808,735  +  £774,936  +     4-30 

February  ....  18,992,423  17,255,133  +  1,737,290  +   1010 

March 19,047,307  19,002,083  +  45,224  +       -20 

April 17,733,474  16,411,662  +  1,323,812  -h     810 

May         .       .  19,376,223  10,497,836  +  2,778,389  +  16-80 

Juiie        19,042,845  17,320,441  +  1,722,404  +      990 

Julv'              .  20,762,178  39,181,393  +  1,580,783  +      820 

AuKiiai;!!.  ..  21,187,759  19,78'',299  +  1,399,460  +    7-10 

.SePteinbcr  19,603,660  19.833,830  —  230,170  —    110 

October    ....  20.893,506  18,736,201  +  2,157,303  -1-   11-50 

November.  ..  19,794,680  19,177,361  +  617,319  +     3-.0 

11  months...    £214,919.728      £201,012,976        +13,906,732    +  0-90 

Exports  of  foreign  and  colonial  produce  : 

Octolw    ....  5,86.5,419  F,340,977        +        524,442    +  9  80 

Noyembcr...  4,797,520  4,135,270        +        662,250    +  16-0 

11  mouths...        59,478.644  53,892,093        +    5,585,971    +  10-3 


Ensllsh'  Financial    Blarltets— Per    Cabie. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  21. 


Xiondon. 

Silver,  per  oz d. 

C;onsol8,now  2^porcts. 

do     for  account 

Fr'ch  rentes  (in  Paris)  fr. 

U.  8.  4i2S0f  1891 

D.  8.  4s  of  1907 

Canadian  Pacitlc 

Chic.  Jill.  &  St.  Paul.... 

Erie  coimnon  stock.. 

niinois  Central 

Pennsylvauia 

Philadelphia  &  Beading. 
New  York  Central 


Sat. 


429i6 

951»i6 

96'4 
8S07ia 
110>4 
129-14 

5333 

61>4 

2578 
117 

3118 

231-j 
10919 


ilfon.      Tties 


4214 

427,« 

963, « 

96i,« 

967,8 

969,,! 

X82-25 

82-55 

IIOI4 

IIO14 

1291a 

129% 

53^ 

531-2 

62% 

«i3^ 

20% 

26-a 

IIOI3 

11634 

5112 

541s 

24 

2438 

109  >4 

109% 

Wed. 


4238 
967,8 

m-fi 

82-43 

IIOI4 

129  i-j 

S.iU 

02% 

20  »8 

1161a 

54ie 

24  le 

108% 


Thurs.      Fri. 


42o,« 

909,B 

9613,, 
82-60 
IIOI4 
I29I3 

53 

O314 

27 
117 

54i« 

24% 
109% 


425,, 
90ii,a 
96l5u 
82-70 
IIOI4 
129% 
53I8 
631a 
2678 
117 
54% 
24% 

10988 
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Imports  and  Exi'oiits  fok  thk  Wkrk.— The  Imports  of  laxt 
■wpt-k,  compared  witli  those  of  tho  preceding  nroek,  ahow  an 
incrt'u.se  in  dry  goods  Kiid  a  -iHoro  wh  in  (i;"n»'rai  murchandise. 
The  totiil  imports  were  $7.S5t  890,  iixiiinst  |S,.'i53,H51),  tl»e  pre- 
cedin.^  week  and  $7  811,8^7  two  weeks  previous.  The  exDOrta 
for  tlie  week  ended  Dec.  13  amounted  to  $<I,89S,3'<.'),  RgainHt 
$0,.')fi«,87;?  last  week  and  t8,23.S,334  two  weekH  previous.  The 
following  are  the  imports  at  New  York  for  the  wt*ek  end- 
ing (for  dry  goodn)  D-c.  13  and  for  the  week  endin*;  (for 
general  merchandise)  Dec.  14;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

rOREION  IMIH>BTS  AT  NEW  TOBK. 


For  Wtek. 


DrrGooils  

0«u'l  uiPT'dlae.. 


Total 

Smcr.  Jan.  1. 

Dr^  fJooiLs 

QeH'l  iu(^r'(Use. 


Total  "lO  weeks. 


1885. 


1886. 


1887. 


1888. 


#l,534.'i6t)': 
4,^66.904' 


$1,899,80:1 
5.073,084 


$1.9l3.3-!4 
6,108.2241 


$2.0X9.0.14 
5,765.850 


$0,401,430      $6,972,074      $5,031,608      $7,854,890 

$95,756.^34  $111,200,300  «117.3"4.1P8  i'12l.473,ni« 
i75,2l8,.553    300,560,130    831,306,153    322,795,S19 


.  $370,975.087  $417,766,430  $449,107,341  $444.260.767 

The  following  ia  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  D.^c.  18.  1888,  and  from  January  1  to  date: 

KXPORTS  FROM  NEW  TOBS. 


For  tho  week 

]>TOv.  reported.. 

Total  50  weeks. 


1885. 


$6,444,818 
310,339.805 


^316,784,623 


1886. 


*6.398,t>13 
302,773,553 


1887. 


$5,062,878 
293,886,420 


.^'29S,049,296 


1888. 


$8.H9-'.383 
2'Jl, 537,997 


$288,436.^80 


\  $309,172,466 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  D>.;.  15,  and 
aince  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  18815. 


EXPORTS  AND  niPORTS  OF  SPECIE  AT  NEW  YORK. 

Gold. 

Exports, 

Importg, 

Week.       jSinee  Jan.l. 

Week.     ^ShiceJan.l. 

Great  Britain 

France  ....  .......... 

$2,251,687 

s.ioJinVs 

2,000 

ill.!! 

$1 1,240,592 

21,900 

13,452,922 

5,178,852 

2.650 

486,009 

745,638 

$ 

19,300 

7,440 
1,848 
2,000 
1,317 

$1,96S 
2,714,604 

1,0:<6.8«7 

1,580,828 

Mexteo 

Boiitli  America. 

AU  other  countries... 

4x,ni7 
275. tcp? 
277,3J0 

Total  1888 

TotiU  1887 

Total  1886 

$5,450,00  V$31, 128,503 
20.0341     6.918,'i73 
2V,70ll   37,59^,591 

$31,905 

321,920 

1,964.197 

$5,9SC,337 
37, 839, m  4 
29,019, 73J 

surer. 

Ex-port». 

Import*. 

Week.        \ainceJan.l. 

Week. 

Sitice  Jan.l 

Great  Britain 

$236,000  $11,063,314 
7.500          458.559 

$ 

2,792 
189,750 

57!i0f' 

$63,174 
112.054 

Gemi.any.  ... ........ 

22.se8 
690,030 

68li37 
626,846 

104.(i0-l 

28:!,Clfi 

Mexico      ,  ., ........ 

324.190 

Bouth  America 

AU  other  countries... 

27.510 
1,142.775 

Total  1888 

Total  1887 

Total  ISHfS 

$243.nOc'$12,"29,454 
576,715     11,60?),525 
12H,.573       9,771.877 

$249,642 
44,465 
57,414 

$2,057,333 
1.972.119 
2,006,157 

Of  the  above  impirts  for  the  week  in  1883  $4,900  were 
American  gold  c  )in  and  $1,144  American  silver  ccin.  Of  the 
e  sports  during  the  same  lime  f 2,000  were  American  gold 
coin. 

C!oiNAGE  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  "at  the  Mints  of  the  United  States  during  the  month 
of  November  and  the  eleven  months  of  1888. 


Denomination. 


Notemher. 


\Eieven  monihe  of  1888- 


Piece*. 


Double  eagles.. 

Eagles 

Hall'  eaKle-K 

Three  doUnr8... 
Quiirtereaffles  . 
l5oll»r8 


Tptal  gold . 


Standard  dollars 

Half  (lollari 


SiiHrter  dollars 
li 


31iue6... 
Total  silver. 


Five  cents 

Three  cents 

One  c6nt 


Tot^  minor 

Total  enlnatm.... 


92.500 
64,835 


157,335 
2,850,000 


740,000 


2,590,000 
1,028,£00 

i,9ic!oo6 


2,933.000 


0,686.235 


FaZue. 


$ 

1.850.000 

648,350 


2,498,350 
2,850,000 

74,obo; 


Piece*. 


Yaliie. 


$ 

990,460  19.8i'9,200 

730,041 

293,077 

6,291 

78 

11,080 


2,030,027 

29,305.533 

533 

1,000,5,13 

6,156,187 


2,924,000    36,462,786 
51,445 


9,742,033 
40.0 13 

19,100    31,734,864 

70,5451  41,516,930 


5.49?,893l  80.009,743 


7,30  ',110 
1,465,385 

15,873 
195 

11.080 


28,602,143 

29,305,533 
i67 
250.133 
6i6,610 


30,171,552 

487.102 

1.201 

317.348 


805,651 


59..57».346 


Foreign  Trade  of  New  York— Montiily  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also 
issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandifie. 


mvosn  lino  asw  toml. 


MmtK 


lannary, 
Fsbrnnrr  .. 

Miiroh 

April 

Mar 

JnnB 

July 

Autfaat 

Septetnbor. 
October... 
NoTombflr 


I8M. 


Dnr 


Onunrt 


t 

1B.I»0,7«7 
l4.2Sa.4IM 

io.ias.«M 

1I,11T.(IS7| 

tt.nai.'iTs 

7.5a»,01B' 
18,8««.0i0j 
H.7IO.<28l 

io.iii»,s;w{ 

0.»f15.3fl4 


I«UL 


Dm 


I 

3S,S&T,M0 
9n,484,IW 
81,1(1.801 

«7,8r7.7»7 

a«.B!4.aii 

83,5l8,ff  M 
97.tU.i0t> 

»i..iii.a(M 

«n,H08.7<0 

2M.(H'«.I.1I 


• 

44.7H8.I13SI 
4I.Mt.Sau 

■■9  mi.tzt 

41.067.M? 
«l,402.i!» 
W.(lS0.U3 1 
97.0ifl.07i! 
43.1M1I.835 
SS.tKW.SOS 


n.lM.704 
I  |ll.7W,IM4 
i     l>.«BI,WW 

,   7,«)e/m 

'  I0J9MMO 

ii.Bia,a:i« 

I   in.ft3t.M0 
10.aD  1.041) 

7.l)0»,738 

72< 


AM. 


ts.7ta.Mi 

Sn.OM,?TII 

mjM.wOj 
ao.ots^S", 

»MHJW7 
W.llll/KM 

«B.»«t.4»a 
ai.&78.r;4 


jrot»l..^._U7.708.«^0»S3.155,»»Jl«),(i«aj<81    118,4»»,(IW'3I7.iri,40t 
KXFOBTS  PltOX  KBW  TORK. 


• 

■UMJW 

8*,M).44» 

4i.o!a,aa»,' 

41,144  JM., 
41.0MJtK 

sa,TiT4«a^ 

«*«.«•;, 


tao.m^vf. 


Uonth. 


Total  MerehamUu. 


24.055.020 
36,842,2!)^ 
22.H03.201 


22.988.501 
^2810.7eu 
24.se$.l8') 


1887. 


January 

February. «. 

March 

April I  2S,0««,22 

May Ii3,ai7.5s« 

■lane 

July 

AOffUSt 

September i  24,.'<9S,407 

October 37,931,057 

.NoTi'mber. 25.5t«.i"4l 


« 
24.479.»87 
22.20t.lCCI 
28.SJ5.I»0 
«'<.2i)7.B0.S, 
23.7T0.7I  1 ' 
25.023.0M5 
27.891.5ft4' 
28.374.721  j 
25.:t3(I.H7B 
27.572.S0', 
27.187.195' 


ODSTOMS  RKCKlrrS. 


MofUK 


TottI |271.029.742:2»4.0W9.5>H 


lanaary 

february...- 

Muroh 

»pm 

May 

Jane 

Jdly 

AUffOSt 

■September .. 

October 

.Vovember. .. 


At  Mm*  Fork. 


I8M. 


IWT. 


Tm«l 


» 

ii,Tsa,a*» 

18,r»rt.«ir 
14,200,789 

ii,42a.u7,-, 
io,M7,in»;i 

t«,»ii,84r>! 

l».BO«J«l''''' 

is32a,7aA;, 

12.880/l«^i 
ll.437.UAkJ 


I 

18.4(M.B2t| 

l».IO').B-<j 

ii.iifio.as- 
ii.iee.w4l 

»,9«.0*)| 
10,»48J>4I]: 
U,\SS>,M\ 
13354.742 
tS.194J»«i 

ii,iie»,-'4«| 
o.imsm 


— Tlw  Liwvers"  Title  Insurance  Company,  120  Broadway,  of 
which  M'-.  E.  W.  Co.iKeshall  ia  President,  has  pnrchaged 
from  Mr.  Smith  Williamson  his  plant  of  Iho  annexed  diitricfc/' 
(23J  and  24ih  Wajds),  and  is  prepared  to  make  full  sets  or  * 
searches  and  to  furnish  chains  of  title  in  either  rf  theaci-I 
wards.  Information  as  to  searches  and  cbai ns  of  titles  maji.- 
be  obtained  at  the  g<sn-ral  ofHcj  of  the  cjmpany. 

Tnis  company  has  a  strong  cliim  to  be  considered  the  best 
of  the  various  companies  in  New  Y^ork  guaranteeing  titles  in. 
this,  that  having  among  iti  directo-s  and   members  a  large.,, 
number  of  the  chief  law  firms  in  the  city,  the  honor  of  th«»>  , 
bar  is  directly  committed  towards  keeping  up  its  credit  and 
standing  in  every  respect. 

— "  The  Stock  Exchanges  of  London.  Paris  and  New  York,*" 
il'ustrated,  is  a  new  book  bv  (Jeorgo  Rutledge  Gibson,  which 
Putnam  ■"/■ill  i?6Ue  next  week.  The  publishers  pay  that  it  is 
of  ''oriKinal  and  distinctive  value,"  and,  as  it  fully  describes 
the  operationa  and  characteristics  of  the  London  Stock  Ex--' 
change,  it  will  be  a  useful  addition  to  fioancial  literature. 

— The  attention  of  buyers  of  smokers'  article.?  and  bric-a- 
brac  is  called  to  the  advertisement  of  Meifrs.  F.  J.  Kalden- 
btrg  &  Co.  in  our  columns  this  week.  Thi4  firm  is  one  of  the 
most  extensive  manufacturers  of  th'B  line  of  goods  in  Amer- 
ica, and  purchasers  will  find  a  lar^e  and  varied  aisortnient 
calculated  to  please  the  most  fastidious. 

— Messrs.  Coffin  &  Stanton  offer,  under  tho  headina;  of 
"Banking  and  Financial''  in  to-diy's  CHRONICLE,  an  invest- 
meLt  in  $30,000  San  Diego  (Cal.).  5  pt-r  cent  Bcho  d  bonds. 
Investors  will  do  »  ell  to  take  due  noticw  of  this  oSaring  and 
get  the  particulars  from  Messrs.  Ct  ffln  &  Stantoa. 

—Toe  Homestake  Gold  Mining  Company  announces  its 
125th  dividend,  of  20  cents  per  sha'e,  or  $35,000,  piyable  at 
the  transfer  agency  of  Me<s:a.  Louasbery  &  Cj. 


WE  OFFER  AS  A  DESIRABLE  INVESTMENT 

^S  o,  oo  o 

SA\    DIECiO,    CALIFORNIA, 
F^ive     "Per    Cent   Scliool     Bonds. 


STATISTICS: 

Real  Vnliintion  Property  ■  - 

AMHeHsril  Viilunllon  I'roperty         -  • 

Total  tlfbl.  IblM  Issue  Included 
I'opiilatioii  _  .  .  •  > 


^^il:?""'-'* 


on.ao» 

5I7.00O' 
■.43,UOU 


PAYABLE   ANNUAL   INSTALMENTS   ONE  TO  TWENTY    YEARS 
For  price  or  further  particulars  Innulrc  of 

COFFIX     &    STAXTOX, 
BANKEBS,     80    BROIDW.IY,     M':\V     YOBK. 

.     M.    KALDENBERG    CO., 

I^jirnest  M.inufactorers  In  America  of 

MEERMCHAIM,    FUK.NCK    BUIAU    PIPE!«,  AND  t^.MOKERS 

ARTICLKS. 

Also,  Ivory  goods  of  all  klmls.  Carvinis  and  Brln-«-Brao.     Walkluir 

8tii-k«  In  prea',  variety.  In  Gold,  SUvir,  Ivory  and  other  Kuperb  monn'a, 

only  to  bt!  found  ^c^e. 

tiTORES:-."!*!   Brondwar,  near  White  St.i  Vii  Folion  St..  ne»r 
Nutann;  and  .Vo.  tt  Aslor  Moaae.  Broudtray  aide. 
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Slue  jankers'  (^KzttU. 


DIVIDENDS! 

The  toUowlng  dlyidenda  hare  recently  been  announoed : 


Namt  of  Company. 


Railroads. 

Bell's  Gap  (yearly/ 

Boston  Eeverc  Beadi  &  Lynn 

Chic.  Keck  Island  &  Pac.  (quar.). . 
Cnio.  St.  P.  MiDD.  &  Omabii,  pref 
Nashv.  Cliatt.  <fc  St.  Loul^  (quar.) . 

Kortheaatern  (South  Catoliua) 

Petersburg 

PrOTldcncc  &  Worcester  (quar.).. 
Bt.  L.  Alton  &  Tene  Haute,  pref.. 

Bt.  Paul  &  Duluth,  prof....  

Worcester  Nashua  &  Eooliester.. 
BaukH, 

Bank  of  America 

Bank  of  New  York 

Central  National 

Chatham  National 

Columbia... 

Hanover  National 

Irving  National 

Market  &FH]t  n 

Mechanics'  &  Traders' 

Merchants'  National 

Mercantile  National 

National  Bank  of  Commerce 

National  Citizens' ! 

Katlonal  Pai'k 

Oriental 

Seaboard  National 

Second  National 

miscellaueoui*. 

Brooklyn  Ti  list  (quar.) 

Equitable  Has  (quar.) 

Long  Island  Loau  &  Trust 

Wells,  Fargo  &  Co 


Per 
Cent. 


When 
Payable. 


5        Jan. 
$3  50  Jan. 


1 

1 

II4 

3 

2 

2% 

1 

3»« 

3 

4 

5 

31s 

3 

3 

3H! 

4 

4 

5 

3I3 

3i« 

4 

31s 

4 

5 

3 

5 

8 

2 
3 
4 


Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Ian. 
Jan. 
Jan. 


10 


Books  Ototea, 
(DaytineluHve.) 


Dec. 

Dec. 

Dec. 

Jan. 

Deo. 
5  Jan 
1 

Dec, 

Jan 

Dec. 

Dec, 


19  to 

21  to 

28    to  Jan.  27 

1  to  Jan.  21 
30    to  Jan.  11 

1    to  Jan.    4 


12  to  Dec.  31 
3    to   Jan.  10 

23  to  Jan.  14 
21  to 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


22 
19 

27 
22 
20 
22 
21 
22 


to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  .Tan. 
to  Jan. 
to  Jan. 


Dec. 
Dec. 


to  Jan. 
to  Jan. 


Dec. 
Dec. 
DfO. 
Dec. 


22    to  Jan.  1 

20  to   Jau.  1 

21  to  Jan.  2 
27    to  Jan.  2 


Jan. 
Dec. 
Jan. 


—  to  Jan.   2 

4  to  Jan.  15 

23  to   Jan.    1 

1  to  J»n.  15 


WALL  8TREET,  FKIDAV.  December '^1.  l»>SS-3   P.  M. 

The  Money  Market  and  Financial  Situation.— The  past 
week  has  been  one  of  better  feeling  at  the  Stock  Exchange 
and  the  tone  is  generally  stronger.  It  is  true  that  the  Rjclc 
Island  quarterly  dividend  has  been  reduced  to  1  per  cent,  but 
this  had  been  "discounted"  and  a  possible  alternative  was  the 

Csing^  of  the   dividend  entirely,    so   that   the   worst  being 
)wn  it  is  better  than  the  uncertainty  which  prevailed  before. 

The  remarkable  stocks  at  present,  which  stand  out  in  prom- 
inence compared  with  the  rest  of  the  list,  are  the  coalers,  and 
the  best  of  these  are  booming  in  prices  and  giving  a  strong  tone 
to  one  section  of  the  market,  at  the  close  of  rather  a  gloomy 
year.  The  cause  is  rather  obvious — the  production  of  anthra- 
cite coal  in  1888  went  ahead  of  the  most  sanguine  predictions, 
and  the  coal  men  themselves  must  have  been  as  much  surprised 
as  any  one  else  at  the  way  in  which  the  enormous  production 
of  coal  in  the  first  ten  months  of  the  year  was  absorbed  by  the 
country.  The  great  question  at  this  present  moment  with  the 
coal  companies  is  simply  this — can  they  mine  and  sell  as  much 
coal  in  1889  as  in  1888,  and  get  as  good  prices  for  it?  If  this 
can  be  answered  in  the  affirmative  then  another  year  of  great 
prosperity  is  apparently  sure  for  them. 

The  Omaha  preferred  semi-annual  dividend  was  declared 
to-day  at  the  rate  of  1  per  cent,  instead  of  3  per  cent  as 
usual,  but  the  stock  closed  at  99  on  very  small  sales,  against 
97  @  98  earlier  in  the  day. 

The  most  important  item  of  news  to-day  was  in  regard  to 
the  meeting  of  railroad  presidents  in  this  city.  It  is  stated 
that  conferences  were  held  yesterday  and  to-day  at  the  house 
of  Mr.  J.  Pierpont  Morgan,  at  which  the  presidents  of  the 
chief  railroad  lines  west  of  Chicago  and  St.  Louis  and  repre- 
sentatives of  three  of  the  chief  American  and  English  banking 
houses  were  present.  The  meeting  adjourned  until  after  the 
holidays,  as  the  representatives  of  all  the  lines  meeting  at 
Chicago  yesterday  had  arranged  that  rates  should  be  restored 
on  January  1,  and  the  necessary  orders  had  been  given  to 
accomplish  that  result.  Further  conferences  of  the  presidents 
may  not  be  necessary,  and  it  was  generally  believed  by  those 
present  that  more  care  will  be  taken  by  executive  officers 
that  rates  are  not  cut  by  underlings. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  2  to  5  percent,  with 
6  per  cent  an  exceptional  rate.  To-day  the  rates  were  3@^  per 
cent.     Prime  commercial  paper  is  quoted  at  5(^5}  per  cent. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Coital 

SnrplnB , 

Loans  and  dlsc'ts 
Specie 

Oironlatlon 

Ret  deposits 

Legal  ten  ders 

Iiegal  reserve 

Beserveheld 

Btirolos  reserve.. 


1888. 
Dee.  15. 


Diffr'ne'e  fr'm 
Prev.  Week. 


60,762.700 

51.586.000 
385.988,200 

79,122,500 

4.950,300 

402,583,100 

31,195,500 

100,645,775 
110,318,000 


1887. 
Dec.  17. 


:9,672,225 


Dec.  3, 

Inc. 

Dec. 

Deo. 

Inc.l 

Dec. 
Inc.  2 


,101,300 
974.1001 
146,100 
983,200 
,248,500 

245,800 
,222,600 


Inc  .2,468,400 


350,261,200 

69,083.600 

8,036,000 

351,566.800 
26,736,500 
87,891,700 
95,820,100 


1886. 
Dee.  18. 


348,693,700 

74,386.00ir 

7,914,100 

353,761,600 
18,062,600 

88,440.400 
92,448,600 


7.928.400 


Exchange. — Sterling  exchange  has  been  rather  dull,  the 
demand  being  limited  for  both  long  and  short  bills.  Rates 
have  ruled  easy  in  consequence  of  the  dulness,  and  notwith- 
standing that  commercial  bills  have  been  scarce.  The  higher 
rates  for  money  which  have  prevailed  here  lately  have  had  a 
tendency  to  lessen  the  demand  for  exchange,  as  well  as  to 
restrict  the  gold  e.xports  somewhat,  though  $1,061,000  have 
been  shipped  since  our  last  report.  Posted  rates  are  the  same 
as  a  week  ago,  viz.,  i  85@4  8^  and  4  89i. 

The  rates  of  leading  bankers  are  as  follows : 


Deeember  21. 

Sixty  Dayt. 

Demand. 

Prime  bankers'  sterling  bills  on  London. . 
Prime  coiumerclal... 

4  85®4  85ia 
4  S3i4®4  83i« 

4  82%  *4  83 

5  2178»5  21I4 
403,g3  4014 
9519  a    95 14 

4  8914 

Doctimentary  commercial 

Paris  (francs) 

5  isifiis  1S1« 
4038»407,g 
95%»95*8 

Amsterdam  (suilders) .. 

Frankfort  or  Bremen  (retohmarks) 

United  States  Bonds. — Government  bonds  have  been 
somewhat  more  active  at  the  Stock  Exchange,  and  prices  are 
firm,  though  unchanged  from  a  week  ago.  The  Treasury 
operations  have  been  very  small,  both  the  offerings  and  accept- 
ances having  been  limited  in  amount.  The  takings  foot  up 
for  the  week  1301,250,  all  4Js,  at  108  to  108J. 

The  total  payments  mide  for  bonds  purchased  from  April  23 
to  December  15  were  $119,247,668.  The  statement  for  this 
week  is  as  follows: 


in  Per  CenU  due  1891. 

4  Per  Cents  due  1907. 

Oferlnos. 

Purch'ee . 

Prices  paid. 

Ojferings. 

Parch'et. 

Pricetpaid. 

Saturday  . . . 

Monday 

Taesday.... 
Wedn'sday. 
Thursdiiy.. . 
Friday 

*189.2»n 

72,000 

6 '.0,000 

52«,000 

H29,Z50 
62,000 
110,000 



108-10815 
108M 
108J< 



J91,.'500 
40,000 
30,000 
88,000 
75.000 
48,500 

» 



Total.  .  .. 
SlnceAp.23. 

1.848,880 

301.280 
49,461.550 

108-108M 
I06«-109« 

364,000 

51,306,650 

184-70-lSO 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


1>S8, 1891 

4ifl8, 1891 

49,1907 

49,  1907 

6e,  our'cy,'95.. 
68,  cur'cy,  '96. . 
68,  cur'cy, '97., 
6s,  cur'cy, '98., 
68,  cur'cy, '99., 


-reg. 
.coup.  I 
..reg. 
.coup. 
..reg. . 
..reg. 
..reg. 
..reg. . 
..reg. 


Inierett 

Dee. 

Dec. 

Dec. 

Dee. 

Dse. 

Period! 

15. 

17. 

18. 

19. 

20. 
•lOSH 

Q.-Mar. 

108 14 

*l08i4 

*10Si4 

1081a 

t  .-Mar. 

•IO8I4 

nOSH 

103  >« 

•IO8I4 

-108 14 

C  .^an. 

'i:7 

•127 

12718 

12718 

I2714! 

C  .-Jan. 

*'>28 

■123 

128 14 

•12818 

'128 

J.   dE  J. 

*119 

♦119 

•119 

•119 

•119 

J.  A  J. 

•122 

•122 

•122 

•122 

•122 

J.  &  J. 

*125 

•125 

•125 

•125 

•125 

J.  &  J. 

*128 

•128 

•128 

•128 

•1271a 

J.  &  J 

*131 

•131 

•131 

•131 

•130    1 

Dte. 
21. 

'IO8I4 
10814 
12719 
'128i« 
•119 
122 
125 
♦127 1« 
130 


4,008,200 


•  This  is  the  price  bid  at  the  uioriilog  board :  no  gate  was  made. 

State  and  Railroad  Itonds. — State  bonds  continue  dull, 
the  only  feature  being  Tennessee  settlement  -Ss,  which  have 
been  a  little  more  active  than  the  rest. 

In  the  railroad  bond  market  the  only  feature  worthy  of  men- 
tion is  that  there  is  a  good  general  demand,  such  as  usually 
prevails  about  this  time  of  year.  This  demand  is  stifficient  to  keep 
prices  for  most  bonds  firm  to  strong,  though  it  does  not  take 
the  fonn  of  an  active  speotilation  in  any  particular  classes. 
Reading  incomes  have  been  strong,  and  there  is  much  confi- 
dence that  the  full  interest  of  7^  per  cent  will  be  paid  in 
February  on  the  two  first  issues,  and  full  or  part  interest  on 
the  thirds.  The  Ohio  Indiana  &  Western  (I.  B.  &  W.)  bonds 
remained  weak,  with  very  small  transactions. 

Railroad  and  Mlscellaneong  Stocks. — Speculation  on  the 
stock  exchange  has  been  only  moderately  active  during  the 
past  week  and  the  market  hus  been  irregular,  though  less  un- 
settled than  in  previous  weeks.  The  general  tendency  has 
been  better,  and  a  firmer  tone  prevails,  as  well  as  a  growing 
confidence  in  the  immediate  future  of  the  market.  Prices  of  a 
few  leading  stocks  have  fluctuated  quite  widely,  though  the 
only  decided  weakness  was  on  Tuesday,  when  the  downward 
course  was  led  by  the  grangers.  There  la  still  some  uncer- 
tainty in  regard  to  "Western  passenger  and  freight  rates,  which 
keeps  matters  unsettled  in  that  quarter  until  rates  are  restored 
on  a  permanent  basis. 

The  principal  unsettling  feature  has  been  Rock  Island,  which 
developed  further  weakness,  declining  to  94|^,  in  anticipation  of 
a  reduction  in  the  quarterly  dividend ;  from  this  point  it  re- 
covered to  98^,  and  the  declaration  of  the  dividend  on  Thurs- 
day at  1  per  cent  had  no  effect,  it  having  been  fully  dis- 
counted. The  Omahas  were  affected  by  a  similar  rumor,  and 
the  other  grangers  declined  in  sympathy,  though  they  were  all 
strong  at  times. 

The  coal  stocks  continue  to  be  the  chief  sustaining  feature, 
and  they  have  been  remarkably  strong  at  advancing  prices. 
Delaware  &  Hudson  has  been  specially  strong,  rising  quickly 
to  134  on  Thursday.  Besides  the  -fluctuations  in  these  two 
leading  groups — the  grangers  and  coalers — there  has  been  no 
special  feature.  Prices  for  other  stocks  have  been  strong  as  a 
rule,  though  showing  no  particular  activity.  To-day,  Friday, 
the  tone  was  good  throughout,  and  at  the  last  Board  Missouri 
Pacific  came  into  prominence,  advancing  to  73  and  closing  at 
73i.     Rock  Island  was  also  strong,  closing  at  98f . 
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BTOOK8. 


Active  HR.  Stock*. 

AUaiitld  Jc  Poolflo 

duiatllun  I'luilllo. 

Oaniulii  Houthorn 

Centnilof  Now  Jersey 

Ontxnl  i*iuUtlo -• 

CheeajMMiko  *  O.,  reorg.  oerl. 

I  >i>  1  at  iirct.  reortc.  oert 

Do  '^il  prct.  roorn.  uort. 

OhloaKO  Biirllnnion  A  Qulnoy. 

Ohloago  A  Kiwt.  Illinois 

Do  prof 

OUoago  Milwaukee  &  St  PauL 

Do  pret. 

OlJosgo  A  Northwestern 

I>o  pref. 

Oliloatfo  Kook  Island  *  PiiolUc. 

ObloagoSt.  Ix)ias  Ji  Plttsl>arK. 

Do  nref. 

Ohloago  St.  Paul  MIn.  A.  Oin. . . 

Do  pref. 

Olncbi.  lud.  St  Louis  A  Chio 

CleTelaurtOoLCln.&Indlanttp. 

OoluiLbus  HockliiK  Vrtl.  ATol 

Delaware  i.aok»wiiiinn&  West 

Denver*  Klo  C».,  asseBsui' I  pd. 

Do  pref 

Bast  Tennessee  Va.  A  Qa.  K'y 

Do  l9t  pref. 

Do  2il  prof. 

Bransville  A  Terre  Haute 

Green  Bay  Winona  A  St.  Paul. 

Illinois  Ooutral 

Ind.  Bloom.  A  West 

Kln/^ton  *  Pembroke 

Lake  Erie  <b  Western 

Do  pref , 

Lake  Sliore  A  Midi,  aouthem 

LonK  Island 

LoulSTllle  A  Nashville.- 

Louis.  New  All).  A  Chicago. . 
Manhattan  Klovatod,  oonsol. 

IDolil(?an  Ceutral 

MIL  Lake  Shore  Jic  West 

Do  pref 

Minneapolis  A  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Piioillo , 

Mobile*  Ohio , 

Hash  V.  Chat  tauooKa  *  H  t.  Louis 

New  York  Central  &  Hud.son. 

(Tew  York  Chlo.  *  St.  Louis. . . 

Do  Ist  pref. 

Do  2doreL. 

iraw  York  Lake  Erie  A  West'n 

Do  pref. 

Hew  York  *  New  England 

Hew  York  Ontario  &  West 

Hew  York  Susq.  A  Western . . . 
Do  pref. 

Horfolk*  Western 

Do  pref 

northern  Paclflo 

Do  pref 

Ohio  A  Mississippi 

Oregon  &  Trans-Continental.. 
Peoria  Deoatur  *  Evansvllle. 
Phlla.  *  Read.  Vot.  Trust.  Cert. 
Blohmond  A  West  F'  t  Terminal 
Do  pref. 

Borne  Watertown  AOgdensb'g 

Bt.  Louis  A  San  Frauoisoo 

Do  pref. 

Do  1st  pref. 

at. Paul*  Oolnth 

Do  pref 

Bt  PanlMinneap.  &  Manitoba. 

Texas  &  Paclflo 

Union  Pacltlc 

Wabash  8t.L.  APaclUo 

Do  pref 

Wheeling  &  Lake  Erie,  pref. . 
niMCelluneous  Stocks. 

Colorado  Coal  &  Iron 

Oonsollduted  Gas  Co 

Delaware  &  Hudson  Canal 

Oregon  Improvement  Co 

Do  pref. 

Oregon  Railway  *  Nav.  Co. .. 

PaoiilcMall 

Phlladelpiila  Co. ,  Nat  Gas 

Pullman  ralace  Car  Co 

Western  Union  Telegraph.... 
Express  Stocks.  | 

Adams 

American [ 

Onl ted  States 

Wells. Faigo  *  Co 

Inactive  Stocks. 

American  Tel.  A  Cable  Co 

Att^hlson  Top.  *  Saute  Fe 

Chicago  *  Alton 

Chicago  Oas  Trust 

Onolnnatl  Wash.  A  Baltimore. 
Do  pref. 

Harlem  

N.  Y.  New  Haven  A  Hartford. 

Oregon  Short  Line 

Pitts.  Ft.  Wayne  AChIc 

Quicksilver  Mining  Co 

Do.  pref. 

Ronasolaer  A  Saratoga 

EUch.  &  Allegh'y,  Drexel  rec. 

St.  Louis  Ark.  &  Texas 

ToL  Ann  Arbor  A  N.  M 

Cameron  Iron  A  Coal 

Tennessee  Coal  *  Iron 

Do  pref. . . 

Various  Stocks,  &c.  (Unl 

Amer.  Cotton  Oil  Trust 

Pipe  Line  CertlMoates  ; 


HIOHBar  AHD  LOWS8T  PHIOIS. 


BatoTday. 
Deo.  IS. 


'7\      8>4 

SI       Bl 
92ie    02>9 
•34        35 
17^1    n\ 
*141{|    15^ 
16        16 
106     106 
•40>a    41  >< 
93%    1(3  »8 
60       00  »8 
lOlijlOlSg 
104      104  H 


•137 

1)7 

•13 

•34 


130  la 
971a 
10 
30 


3214    32>8 

98%    9914 

•8713    SSI* 

•52  >a    5318 

23       23  le 

I3714  137% 


9%       9\ 
68%    69 
2314    24 


71s      7>« 
11414  114M 


•2714    30  M 
16       161a 


•49 
99 
'91 


49  >a 
9908 
93 


•53=8  54is 

•39  45 

88%  88% 

•84  85 


•48 
•88 
•5 
11 


52 
92 

71a 
15 


Mouda' 
Duo. 


??: 


Tuesday. 
Deo.  18. 


[WedsMdar 
Dm.  to. 


71^    8>fl 
52%    52% 
51        51% 
92  >■    93% 
•34       34% 
•17       ISlt 
•14H    15 
•15        16>a 
106%  107% 
41>4    41>a 
93%    94 
60  ig    62^8 
102     102% 
I0ii4l06>« 
1371a  140 
97 ig    98>4 
•13        16 
•33ia    351a 
3214    331a 
98     100 
87%    89 
5419    55 
2414    24>4 
137     13g>4 


9% 
70 


10 
70 


24  >a    25% 
•84  >a    87 

71a      71a 
113>a  1131a 


••J714  3014 

16%  16% 

49%  ."il 

991a  100»4 

•91  93 

54  54>a 

•40  45 

x86>s  88>a 

85  85 

•48  52 

91>a  911a 


I314    I314 
70       70% 


•814 
•81 


9 
83 


•0 
•10 
13 


8 
15 
14 


IOUI4  10614 

16%  16% 

•68  70 

•38  39 19 

25%  25 1« 

•60  62 

391a  401a 

'141a  15 

'8i«  9 

*31is  321a 

•16  171a 

49%  497s 

241s  2419 

57%  58 

20%  20% 

28%  2878 

23%  23% 

46  46%' 

231a  2414! 

83  83I9' 

•881a  90    I 

•2319  241a 

•63%  6414I 
110     110 

3618  38 


70ie    71% 
•8I4      9% 
•81        83 

loe^s  10714 

♦161a    17 


•68 
•38 


70 
39 


25%  26I4 

60  60 

SOTj  40''8 

15  15 


•7%  8>tl 

53>a  53>«| 

6II9  6lV 

93  03%| 

34«4  34I4 

♦17  18>a' 

*14>4  15    I 

•14%  lay 

106%  107% 
411a    411s 
93%    9414 
61%    e2ia 
lOl^g  1021s 
105     106 
138     141 
95%    97'9 
•13        lU 
*32       33T8 
321a    3314 
98%  100 
89is    891s 
54%    55% 
241a    241a 
1381s  1391s 


8  8>« 

•51  >•  53% 

Stia  53 

93%  93% 

•34%  30 

18% 

•14««  ... 


•9%    10 
•69       71 
23%    24% 


■85 

714 
114 


87 
714 
114 


2714    2714 
•16        16% 
50       50 1)1 
99%  100 
•91        93 


54 14 
•38 


55% 
40 


•86%    88% 
•84%    86 


•49 
•89 
•5 


52 
91% 


15 
13%    13% 

70%    71% 


•82  83% 
107%  107% 
17%    17% 


•68 
'38 


70 
39 


8% 
32 


914 
33 


•95 
98  98 
2078  21 
61%    62 

'12 

•23 


13% 

24% 


58%    58% 


17%  17% 

50  50% 

24%  24% 

58  58% 

20%  20^8 

28^8  29% 

23%  23% 

46%  4779 

2378  24% 

82  83% 

90  90 

24%  25% 

64%  65% 

llOmil'4 

3678  3678 

9778  9778 

98%  99 

21  2II4 

62  62% 

*12  13% 

24  24 

58%  60% 


'30% 

79 
126% 

68 
102 

9178 

35 

•75 
171 
82% 


31%' 
79     i 

12678' 
68    I 

106 

9178' 

35 

80 

172%' 

83% 


31% 

79 
126% 
'69 
102 
x89% 

36 

76 
171% 

8314 


31% 

79 
12779 

71 
106 

90 

36 

76 
171% 

83% 


2578  26% 

60  61 

39%  41% 

•14%  15% 

9%  9% 

32%  3278 

•17%  18 

49%  50>4 

2']%  24% 

58  58% 

21  2114 

28%  29% 

•23%  21% 

47%  48% 

24  24% 

81  82% 

90  90 

•24  25% 

65%  65% 

110  112 

37  37% 

•95  97% 

9779  99% 

21%  21% 

62  62% 


13 

24 


13 

24 


59%    60 


31% 

79 
127% 
•69 
103 

90 

35% 
•74 
171 

83% 


31% 

79    J 
128% 

70 
103 

90 

36 

78 
171 

83% 


106% 
41% 
94% 
6078 

101% 

104% 

140 
947, 

•13 

•33 
327g 
98 
80% 

•53% 
24 

138% 


107% 
41% 
94% 
02% 

102% 

105% 

140 

0678 

16 
35 
33% 
99% 
90% 
55% 
2579 
140 


9%  9% 

67%  67% 

23%  23% 

•85  87 

•7  7% 
113%113% 

•12  15 

•27 14  30% 

•16  16% 

50%  50% 
99%  100% 

•91  93 

54%  55% 

•37  43 

88%  88% 

85  86 


51 

91        91% 
•5  7 

15 

13%    13% 


70 
•8% 
•81 


71% 

9 
83 


106%  107 
•18%  17% 
69%  69% 
•38  39 
25%  26% 
60%  60% 
39%    40% 


•14% 
•9 


15% 
9% 


32%  3278 

•16%  18 

49%  49% 

•2414  24% 

58  58% 

20%  20% 

29  29% 

23%  24 

4678  48% 


24 
81 
90 


25 

83% 

90 


Tbumlay, 
I)«u.  20. 


*8%  8% 

*51%  53% 

81%  53% 

eS%  04% 


18 
13% 


107% 
41% 
94% 
61% 

101 '8 

105% 

139% 
06 

"13 

•33 
32% 
97% 
90 
55 
25% 

139% 


18 
13% 
16 
1077« 
41% 
04% 
62% 

10178 

105% 
139% 

97% 

16 

35 

33% 

99 

90 

55% 

26% 
141% 


•9%      9% 
•67       69% 

24       24 
•84       87 

•7%      7% 
113%  114% 


•27%  3014 
16%  1679 
507,    5079 

10014100% 
92%    93 


55 
•37 
•86 


55% 

42 

88% 


85%    85% 
52 


91%    91% 
♦5  7 

15 


rrWUr, 
Dm.  31. 


8% 
•51% 

51% 

94 
•34 

18% 
•14 

15% 
107% 

41% 

04% 

et% 

102% 
1047, 


8% 

53% 

53% 

05 

36 

18% 

15 

15% 
108'i 

43 

9478 

62% 
102% 
10579 


96% 

14 
•33 

32% 

99 

00% 

56% 
•24 
141% 


08% 
14% 
35 
32% 
09 
90% 
58% 
26% 
143% 


•9% 

67 

23% 
•85 

•7% 
114 


9% 
67 
23% 
87 

7% 
114 


•27% 

16% 

50 

9978 
•92 

55 
•37 

87% 

86 

51 

91% 

•5 


30% 
17 
50% 
10(1% 
93% 
56% 
45 
87% 
86 
51% 
93 
7 


143  147 

110   

'7!>  76 

140  145 


80% 
5579 
133 
39% 
•2 
•3 


81 
56 
136 
39% 

3 

4 


•142     148     -142  147 

110%110%*110  

75       75     I     75  76 

*140     145    |*140  145 


240 

43% 
♦131 
♦6% 
•34 
•170 
'12% 
♦6 
22 

2278 

33% 
•93 

Isted.) 
53 
91% 


240 
44 

153 

8 

36 


14% 

7 
22 
23% 
33% 
95 

.■53% 
93 


81%    81% 
56       57% 

131%  134% 
39%    40 
•2  2% 

•3  4 

23478  2347,1 

'240      .... 

44%    45% 

151     151 
•6%      8 

♦34       36 
•170     .... 

•12%    15 
•6%      7% 
22       22% 
23%    23% 
34       34 

•93       95 


80        80 

56%    5678 

•134     138 

38%    39 

•2  3 

*3  4 

234     234 

242     242 

43%    43% 

•151     153 

7  7 

'34       37 

♦170     172 

-12%    15 

•6% 

•21        23 
23%    23% 
34       34% 
•93       94 


24%  24% 

64%  65 

110%111%,' 

37  37 

98  98 

98%  93%' 

21%  21%; 

61%  62% 

•12%  13%! 

24%  24% 

59  59% 

30       31% 

79  79% 
127%  130 

69%  69%! 
102     106    1 

•89%    90% 


'74       78 
171%  171% 

83%    8378 

•142     147 

•110     

•7.1%    76% 
•139     145 

•80       81 
56%    57 
•131     138 
38%    39% 
•2  3 

3%      3% 
•232     240 
♦240     243 
43%    44 
•151     153 
•6%      7% 
•34       36 
♦170     172 
"12       14 
8  8 

21%  31% 
23  23% 
34  34% 
95%    95% 


13%  13% 

70%  71% 

•8%  9 

•81  83 
107     107 

•16%  17% 

•68  70 

•38  39 

26%  26% 

60%  61 

40%  40% 

•14%  15% 

9%  9% 

3278  33% 

•17  18 

49%  50% 

•24%  25 

58%  58%; 

20%  21%i 

29%  29%' 

24%  24%' 

48  4879 

24%  2479 

81%  82% 

•88%  92    I 

24%  25 

6478  6479' 
•110%  111% 

38  39%' 
•98  100  I 
'98%  100 

21%  21% 

62%  62% 

•12%  13% 

24%  24% 

59%  59% 

31%  31% 

79%  79%' 

130%  134    I 

•69  71     i 

•102     104     ■ 

90  90    i 

33%  36    I 

72  74 

171%  172 

182%  84% 


•13 

70% 

9 
•81 
107 
•16% 
•68 
•38 

26% 

61 

40% 

•14% 

9% 

33 

18 

49% 

24% 

58% 

21 

29% 

24 

48% 

24% 
x7S% 

91 

24% 

64% 
•110%: 

39 
•98 

98 

21% 

62% 
•12% 

24% 

59% 

31% 

79% 
13278 

69% 
102 

90% 

35% 

72 
172% 

82% 


13% 
73 
9 
83% 


Of  th« 

Wsak, 
Bkart*. 


3,010 

MO 

4,755 

39,330 

5 

715 

35 

360 

11.810 

3.355 

7,890 

176,780 

3,07< 

63.055 

180 

ei.e»7 

4  SO 

4,210 
A,003 
3.550 
3,400 
2,550 
207,395 


1,66^ 

611 

4,055 


500 
567 


200 

1,337 

2,010 

44,780 

300 

10,993 


jM.l.t 


130 

700 

250 

2,710 


2,062! 

41,808 

100 


107 

2,965 

17% 

140 

70 

139 

39 

...... 

26% 

26,725 

61% 

1,350 

41% 

43,450 

15% 

250 

9% 

2,300 

33% 

8,018 

18 

300 

4979 

5,130 

24% 

350 

.58% 

12,762 

21 

2,430 

29% 

9.972 

24 

700 

49 

276,150 

247h 

40,115 

80 

16,200 

91 

2,50 

25% 

2,330 

65% 

4,960 

111% 

50 

39 

850 

100 

115 

98% 

1,830 

21% 

3,395 

63 

37,015 

13% 

500 

25% 

1,300 

59'9 

2,840 

31% 

1,010 

HO 

2,488 

133% 

15,377 

70 

580 

104 

100 

90% 

860 

36 

920 

74% 

1,02-i 

172% 

980 

83% 

26,665 

7%  Apr.     8 

5I%Dw\  5 
45%  Apr.  3 
73%  Apr.  2 
26%  Mar.  26 

11  July  17 
10%  AUK.  > 
to     July  36 

103%  Dec  5 
40  Mar.  19 
89%  Mar.  2 
59%  Dec.  10 
08%  June  13 

102%  Apr.    8 

1.30%  Deo.  4 
9479  Dec  IB 
ll%July  23 
29%  Mar.  31 
31%  Deo.  5 
97  Deo.  3 
65%  Apr.  3 
42%ADr.  2 
17     Mar.  21 

123%  Apr.  3 
15  July  2 
43%  Nor.  20 
8  Deo.  4 
55  Mar.  22 
17%  Apr.  2 
84  Mar.  22 
7     Oct  30 

113  Dec  3 
9%  Mar.  28 
26%  Dec  8 
12%  Mar.  22 
40%  Apr.  2 
85%  Apr.  2 
87%  Apr.  2 
50%  Apr.  2 
30  Apr.  l-i 
77%  June  12 
72  Apr.  2 
48%  June  18 
83  Mar.  27 
379  Mar.  28 
9%  July  6 
10  June  11 
60%  Dec.  5 
6%  .Mar.  29 
71     Apr.     2 

102%  Apr.  2 
12%  Mar.  31 
61%  July  6 
28  Mar.  31 
22%  Mar.  9 
52%  June  13 
2!)%  .Mar.  22 
14  June  13 
7%  Mar.  23 
26  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
1979  Apr.  3 
42%  Mar.  31 
17%  Mar.  27; 
17%  Apr.  2 
15%  Apr.  2 
44%  Deo.  0 
19  Apr.  2 
53  Jan.  6 
32%  Feb.  13 
22%  Doe.  3 
61%  Doc.     5 

105%  Apr.  3 
35%  Nov.  14 
89  Mar.  29 
94  Apr.  2 
1878  June  6 
48     Apr.     2 

12  Mar.  27 
21  Mar.  24 
44%  Jan.     3 


Jaa.  If 
Jaa.  i 
OM.     1 


29%  Dec 

68%  Mar. 
103     Jan. 

45  Mar. 
101%  July 

84%  Apr. 

23  %  Apr. 

72  Dec. 
135%  Apr. 

70%  Apr. 


10%  Jaa.  1| 
es%ja_ 

57%0M.  , 
B5  Dec  n 
37%  July  S» 
227,  Oct  1 
30%Oot  I 
3l%Oet.  1 
130%JaiL  97 
44%Oa(.  f 
BO  Oct.  i 
78     Psb.  84 

117  Apr.  iT 

118  Bepl.  - 
146     B«pCJ 

n4%ja!ir] 

17%8«rpt] 
41  Sept.! 
43%  Sept.  S 

110%  Mm  1 
OS  Oet  3S 
65  Oct.  1 
36%  Sept.  11 

145%  Oct  1 
23  Jan.  • 
55%  Oot  1 
11%  Oct  S 
83  Oot  3S 
27%  Oot  S 
90%  Sept  11 
12     July  as 

123%  Aox.  8 
19%  Sept.  13 
37%  May  1 
19%  Sept.  9» 
8578  Oot     1 

10478  Oot  1 
95  June  as 
64%  Jan.  9 
45  Oot  U 
98%  Sept  11 
92%  Oct  1 
80     Jan.  10 

104%  Jan.  S 
979  Apr.  30 
18%  Apr.  30 
18%Jan.  5 
89%  Jan.  3 
13%  Jan.  37 
85%  Sept    4 

111  Sept  38 
20%  Oct  3« 
7678  Oct  IS 
45  Oot  34 
30%  Oct  1 
67%  Oot  1 
53%  Oot  5 
19  Sept  13 
11%  Sept  13 
37%  Sept  39 
23%  Sept  13 
58%  Sept  19 
29%Septll 
64  Sept  11 
3«%8eptll 
32  Oot  1 
28%  Oot  1 
5478  Sept.  8 
29%  Oot  24 
87%  Deo.  13 
94%  July  35 
36%  Jan.  5 
74%  Oct     S 

1167g  July  19 
64%  Aug.    4 

105     Jan.  38 

114%  Jan.  33 
26%  Sept  8 
66%  Oct  19 
16  Jan.  S 
30  May  1 
62     Oot     S 


5    3878 
29    83% 


134 


77 
107% 
97 
40% 
106% 
3 1 175 
2    86% 


Feb.  17 
Sept  4 
Dec  30 
Oot  8 
Aug.  6 
May  3 
Oot  1 
Feb.  IS 
Sept  90 
Oot     S 


145     116     •142     147 

112%112%^110      

75%    76    I   ^73       77 
•138     142     •137%  145 


53%    54%      53%    S4         53%    53%      53%    54%      52%    S4% 
91%    92%      91%    92%      917g    93%     92%    93%      88%    93% 


81 

56% 
134 
37% 

•2% 

•3% 
•232 
243 

44 
151 

•6 
•34 
'165 
•12 

•7 

t 

■23% 
34% 
93% 


81 
57% 
134 
39% 
3 
4 
240 
243 
44% 
152 
7% 
36 
175 
14 
9 
23 
23% 
34% 
93% 


81 

67% 
•133% 

37% 

•179 

•3% 
232 
243 

43% 
151 
7 
•33% 
165 

12% 

•7 

"23" 
34% 
95 


20  137     Apr.  12 

49  106%  Mar.  22 

154    67     Jan.     4 

'128     Jan.  19 


81 
59% 
136    I 
38%' 
2% 
4     I 
240 
244 
43% 
162 
7 
36 
175 
12% 

9 
23 
23% 
36% 
96% 


482    70     Jan. 

7,785    53%  Doc. 

61  132     Sept. 

8,720    29%  July 

'<     178  Aug. 

loo      3     Nov. 

140  212     Jan. 

298  215     Jan 


155     Oot     4 

113     Nor.  14 

82%  Oot   11 

143     June  33 


3,03  J 
200 
200 


13%  Mar. 
148  Nov. 
6%  Nor. 

33  Mar. 
163%  Jan. 

12%  Doc. 
6%  Dec 

21     D.'C 

15     Apr. 

24%  Apr. 

93%  Dec 


12    83 
3    99% 
19  140% 
12;   44 
31       4% 
27l     6% 
4i337 
4344 
36    46 
22155 
19    13% 
31     41 
10  175 
21     15 


56,081    35     Mar.  31    5778  Nor.  IS 
/jj/joool  71%Jane27  100     Mar.    8 


1678 

37 

25 

36% 

06% 


Nor.  31 
Feb.  SO 
Feb.  10 
Nor.  13 
Jan.  9 
FMk  S4 
Dec  13 
Dec  31 
Nor.  13 
May  14 
Jan.  IS 
July  17 
Dec  10 
Nov.  17 
Jan.  IS 
Oot  11 
Nov.  31 
Nor.  IS 
Dec  31 


•  Iheee  are  the  prices  bid  and  asktds  no  sale  vaa  made  at  the  Boaid.       t  Lower  price  la  ez-dlrldend. 


I  PrtOM  tr(<m  both  KTohanges. 
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BONDS-LITEST  PRICES   OF  ACTIVE  BOSOi  AT  N.  T.  STOCK  EXCHANHE,  AND  KAXSE  SINCE  JAN.  1,  1888. 


Bailroad  Bondt. 


Dec.  14  Dec.  21 


Atl.  &  Pac— W.  D.  Inc.,  68, 1910 

Guar.,  4B,  1937 --• 

OaD.  Boutb.— 1st  Kuar.,  58, 1908 

Za,  5b,  1913 ,-v„-A-- 

Oentralof  N.  J.— Isi,  7b,  1890.. 

ConBOl.7s,  1899 

Oonvei-t.  7e,  1902 

General  Djon.,  Ss,  1987 

l/ea,  &  W.B.,eoii.78, 1909,a8'nt 

Am.  Dock  &  Imp.,  6b,  1921.  .. 
Central  Paciac— gold  68,  1898.. 

Ban  Joaquin  Br.  6b,  1900 

land  Krant  B8. 1890 

Mort.  6b,  1936 

Cliee.  &  O.— Pur.  m.  fund  6s,  '98 

6s,  gold,  6er.B,1908,reorg.cer. 

Ext.eoup.,  48, 19H6,reorK.ier. 

6b,  currency,  1918,  reorg.  cer. 

Mort.  6b,  1911 

Ches.  O.  &Bo.  W.— 5-06, 1911... 
CWc.Bur.  <fe  Nor.— iBt,  OB,  1926. 
OUo.Burl.  &  Q.— Cou.  78, 1903. 

Debenture  56, 1913 

Denver  Dlvle.,  46, 1922 

NebrasliaExt.  4s,  li)27 

Cliio.  &  East.  111.— Con.  Bs.  1934 

Gen.  cousol.  Ist,  5b,  1937 

Chlo.  &.  Ind.  Coal  B.,  Ist,  58,  '36 
Cii.Mll.Ai  St.P— lBl,l.aiM.78,'97 

ConMOl.7B,  1905 

let,  80.  Mln.  Div.— 68,1910... . 

let,  Chi.  &  i»ac.W.Ulv— 58,'21 

Wis.  &  Mln.  D1V.-5B,  1921 .... 

Terminal  58, 1914 

owe.  &  N.  W.— CouBol.  7s,  1915 

Gold,  78,  1902 

Blnking  fund  6b,  1929. . . . 

Blnklng  fund  5b,  1929.... 

Binklng  tund  debent.  58,  1933 

as-ye«rael)eut.58,  1909 

Extension  48,1926 

Ohi.  B.  I.  &  Pac.— 6b,  coup.  1917 

Exten.  <fe  tol.  58, 1934 

01i.8t.P.,M.<S  O.— Cousol. 68. '30 
Oh.St.L.A  Pitta.— lBl,con.5s,'32 
O.  C.  C.  &  Ind.— Consul.  7s,  1914 

Gen.  6s,  1934 

C3ol.  Coal  (fe  Iron— Ist,  68, 1900, 
Col.  H.  Val.  A,  Tol.— Con.  58,  '31 

Gen.  gold,  6b,  1904 

Denver*  KloGr.— lst,76, 190(; 

lBtcou.4ti,  ly36 

Den.  &.  R.  Or.  W.-  Ist,  68, 1911 

Assented 

Den.  80.  Pk.  &  Piic— iBt,  7e,  '06 
Det.Mac.&M.— Ld.gr.3'ss,19H 
E.Ten.V.&  G.  Ky.— Con. ,5b,  '56 
Ellz.  Lex.  it  B.  Saudi  —6s,  1902. 
B.-le-  1st.  oonsol.  gold,  78,  1920 

l,ongUock,7s,  1893 

Con.  68,1935 

K.Y.L.B.AiW- 2dcou.6s,  196ij 
Ft.  W.  &DenT.C. -l8t,68, 1921 
Gal.Har.<te  8an.Ant.— Ist,  68,'10 

2d  M., 7s,  1905 

West.  Division— iBt,  58, 1931. 
Gr'nB.w.iSt.P.- 2ainc.HB,1911 
GuUCol.&Han.Fe— lBt,78, 190b 

Gold,6s,1923 

HendertonBr.Co.- l8t.6e,  1931 
H.  &  Tex.  C— iBt  M.  L.  78 

lBt,We6t.U.,  7b,1891 

let,Wa(o&N.7s,1903 

2d,cou60l.  M.  L.  88,1912 

Gen.  mort.  6s,  1921,  tr.  reo. . 
Ind.El.  (few.— lBt,pret.,78,1900 

1st,  5-6S,  1909,  tr.  rec 

Sd,  5-68, 1909,  tr.  rec 

East.  BIT.— 6p,  1921 ,  tr.  rec. 

Income,  6b,  1921,  tr.  rec 

Int.  &  Gt.Nor.— Ist,  6s,gold,'l& 

Coupon,  68,  1909 

Kent.  Centr.— Gold  4b,  1987.... 
Knoxv.  4  O.— l8t,  6s,  gold,  1925 
L.  Erie  &  W.— 1st  c,  5s,  1937  .. 
liakeSli.— Con.coup.,l8t,7e,1900 

Con.  coup.,  2d,  7b,  1903 

Dong  Island— 1st,  76, 1898 

Ist,  cousol.,  5b,  1931 

liOn.  &  Naeli.— Consol.,  78, 1898 

M.  O.  &  MubUe— 1st,  6s,  1930. 
2d,  68,1930 

E.  H.  &  N.— l8t,  6s,  1919 

General,  6b,  1930 

IruBt  Bonds,  6s,  1922  

10-40,68,  1924 

50-year  58, 1937 

I*n.  N.  A.  <fe  Oh.— iBt.  6b,  1910. 

Consol.,  gold,  68, 1916 

Mem.  <t  Oti'lston— 6s,  gold,  1924 
Metro.  Elevated.— Ist,  6s,  1U08. 

2d,  68,  1899 

Mloli.  Central— l8t,  con.,  7e,  '02 

Consol.  5s,  1902 

Mles'rlPac.— 1st,  cons.,6s,1920 

8d,78, 1906 

Pa6.  of  Mo.— 2d  M.,  7b,  1891 


iO 

80  "all. 
108»4lJ. 

92 
10568  V>. 
12i)     0. 
12112 
107=8 
114'4lj. 
108%b. 


114  b. 
lo2  b. 
105    b. 


Olonng. 


2U58 

80    b. 
10918 

92 
105  »2b, 

120  b. 

121  b. 
10818 
I14^b. 
1011    b. 

11558 
114     0. 
102isa. 


78  34a. 

78^4 

28iib. 
113iib. 
107  a. 


I3314 

102  lah 
91  %b. 

'96  Tg" 

102% 

110  b. 

12t>i4b. 

Ill 

IO414 

100  b 

103  b 
14213b 
127120. 


108  b, 

109  b 


9512b. 
133  b. 
100«ib. 
120  >« 

97  a, 
129  b. 
114  b. 
10414b, 

7914b. 

81  b, 
119  b, 

7a% 

^0  b, 

70 

70  h 

34 
102 
101 
136 
110«i 

117  ^b 
97 
88 

106  b, 

103  a 

93  Hb 

25  b, 

118  a, 
89  a, 

10934b 
125  b 
125  b, 
105i-.!b, 


78  b. 

78i2b. 

28i-2b. 
113  b. 
106  b. 

96  b. 
133  b. 
104 

91  %b. 

90%b, 
119%a. 

96i!ia. 
lomb, 
117  b, 
127 


1C4'2 

101  a, 

102  b, 
142^b, 
128i2b, 
119  a. 


65  b. 
123  a. 


60  a. 


108 

7412b. 

7314b. 
102%b. 
1C9  b. 
129 

1 -J  3  lib. 
1201s'). 
113  b. 
II8I4 
llS^a. 

100  b. 
114 
lllia 
108i2b. 

101  ti. 
9766b. 


93 


I1514 
104  b. 
130  b. 
llO^i 
K  'J^K 
115  b. 
107    a. 


109    b. 
lo4i2b. 

96I4 
133isb. 
10714 
lEO    b. 

97  a. 
130  b. 
114    b. 

104l6b. 
8OI2 

82i2b. 
119    b 

76=8 

80i!ib. 

72 

74    b. 

34 
101% 
101    a. 
136I4 
11012b. 
ligieb. 

97  58 

89 
109    a. 
lou%a. 

I'SHib. 

25% 
117 'e 

87% 
109    b. 
12  512  b. 
liSisb. 
105Hb 


Jiange  since  Jan.  1. 


Lowest. 


19     Apr. 

79 12  Nov. 
104%  Am;. 

89 14  Mur. 
104  Aug. 
lllij  Jan. 
115     Jan. 

98  Jan. 
II2I2  Apr. 
101 13  J  an. 
11313  Jan. 
1131s  Apr. 
100  Apr. 
1  Oils  Apr. 
105i4reb. 

6214  Mar. 

62  Apr. 
16^8  Apr. 
9OI3  Jan. 

103Vj  Mar. 

97  Oct. 
129 !«  Jan. 

101%  iNOV. 

90^  Sept. 

9058  Dec. 
113     Jan 

91i3May 

9rt     Apr. 
113%  Oct. 
123     Oct. 
10712  Sept. 
1 01 12  Jan. 

9812  Sept. 
100  Jan. 
1391s  Jan. 
120  Juuc 
118     Oct. 

106  Apr 

107  May. 
I0312  Nov. 

PI'S  Mar. 
130  July 
104  Mar. 
11913  Jei, 

05  Oct. 
123  Jan. 
IO7I2  Jan. 
100     Jan. 

63  Mar. 
03     Mar. 

llSisMay 
75  Mar, 
71  Jan. 
60  Mar. 
-;(>  Nov. 
JS^s  Dec. 
95%  Jan. 
86     Mar. 

13'ii«  Mar. 

nOisDeo. 

115  Apt. 
H2i8  June 
77%  Apr. 

lOliaPeU. 

98  Apr. 
90  Mar. 
25     Apr. 

116%  Dec. 

87%  ucc. 

1071?  Mar. 

Ill     Mar. 


Highest. 


O'.lHib. 

123  a. 
92isa. 
65  a. 
93  a. 
15    b. 

109    b. 

73    b. 

72  b. 
103 
i09  b. 
ligisa. 

124  b. 
12113b. 


12 

10-3 

102 

65 

110 

80 

t4 

80 

15 


Feb, 
June 
Feb. 
Jan. 
May 
May 
Dec. 
May 
Mar. 


11812b, 
11313b, 

100  b, 

114  b, 
111  b 
lost    b, 

101  i»b, 
971-ib, 

115  b, 
S3 

105  a, 
11514b, 
103%b, 
13 1  b, 
11012b, 
10914b 

ioijis"" 


931a  May 

61     Apr. 

69     Jan. 

S9is  Jan. 
lOlis  Jan. 
125  Feb. 
1221a  Jan. 
]119i2.May. 
I  111  Jan. 
116  Oct. 
108%  Jan. 

96i3Jan. 
114  Feb. 
;10y%  Jan. 
106%  Mar. 
101     June 

97i3Ni)V. 
'10714  Apr. 

87%  Apr. 
'100  Jan. 
|108ie  Jv.ar. 
103  Jan. 
1 126  May. 
10713  Mav. 
[107  Mar. 
ill4  Dec. 
!104      Jan. 


27i«  Jan. 

S4  May 
109i«D.c. 

9f.'8  AUS-. 
IOSI2  Jan. 
121      Oct. 

12312  Api-. 
1.  8i8  Dec. 
117  <ict. 
109 12  Dec. 
117  Dec. 
116i4  0uly 
103%  Jan. 
1'  5tj  Dee. 
ll4i4Feb. 

8016  Sept. 

8OI2  Sept. 

3413  Oct. 
1 15  Nov, 
llOiaJuly 

103  Jan. 
134  June 
IO713  Feb. 

95  Jan. 

97  Jan. 

120  Dec. 
101  Oct. 
lOaij  Oct. 

119  Apr. 

128  May 

114  Feb. 

107  Aug. 

104  May 
:03i2  D  c. 
I4412  i«ov. 
13213  May 

121  Feb. 

1 1 1  Feb. 
11218  Sept, 
IOOI3  Apr. 

98  Au«. 
1 34     June 

108  May 

12313  Miiy 
100 12  Jan. 
1J2     Nov. 

113  May 
lti6     May 

841s  Aug. 

87  Sept. 
12II3  Oct. 

7913  Jan. 

83     Aug. 

76     Aug. 

81     Apr. 

43  Jan. 
lOSisOct. 
104  Jan. 
1381s  Aug. 

115  Apr. 

120  Aug. 
102ie  Oct. 

93%  Sept. 
lOOi-jMay 
ICO     July 

95     Oct. 

42%  Ju,y 
I22I4  May. 

98  Sept. 
11012  June 
12414  Nov. 
125%  Deo. 

114  Feb. 
108 13  Jan. 

72  hi  Sept. 
II212  Jau. 

95  Oct. 

741a  Sept. 

9.)i4  0cr. 

25  Sept. 
lllis  Jail. 

HO     Nov. 

75  Jan. 
1041s  Nov. 
110     May. 

129  Dec. 
127  Nov. 
123  Oct. 
llSisDeo. 
123     Feb. 

116  Oct. 
100  May 
II6I3  July 

115  May 
110%  May 
104  Feb. 
10238  Apr. 

116  Deo. 
97      Aug. 

loeifi  Oct. 

117  May 

109  Oct. 
132  Is  Oct. 

112  Oct. 
1131a  Jan. 
1 20  Oct. 
108     May 


Railroad  Bondt. 


Mil.  Llt.Sh.  &  W.— l8t,6B,  1921. 
Mliw.  &  Nor.-M.  L.,  68.  1910.. 

Extension,  iBt,  6h,  1913 

Minn.  &  St.  L.— iBt,  78, 1927.... 
Mo.  K.&Tex.— Con.,  08,1920... 

Consol.,  59, 1920 

Consol.,  78, 1904- 5-6 

Mobile  &  Ohio— New,  fis,  1927  .. 

General  mort.  48, 1938 

Mutual  Uu.  Tele.— S.  f.,  63. 1911 
Nash.  CI1.&  8t.  L.— 1st,  78,  1913 
N.Y.  Central— Extend.,  5s.  1893 

N.y.C.&H.— 1st,  cp.,  78, 1903 
Debenture,  58, 1904 

N.Y.&Har.— 1st,  7e,  lOOO 

N.Y.Chlo.ASt.L.- l8t,4B.  1937. . 
N.Y.Elevated— iBt,  7s,  1906.... 
N.  Y.  Lack.  &  W.— iBt,  68, 1921. 

Construction,  5e,  1923 

N.  Y.  &  Nor.— iBt,  58,  1927 

N.  Y.  Ont.  is.  W.— l8t.  6s.  1914.. 
N.Y.Sup.&W.— l8tref.,5s,  1937. 

Midland  of  N.  J.— 1st,  6s,  1910 
Norfolk  ct  West.  -  Gen.,  68, 1931 
Nortli.Pacmc— l8t,onup.,68, '21 

Gen'l,  2d,  coup.,  1933 

Gen'lSd,  coup.  Os,  1937 

N.  Pac.Ter.Co.— 1st,  63, 1933. . . 
Ohio  &  Miss.- Consol.,  7s,  1898. 

2d,oonBOl.,78. 1911 

OhloSouthern— l8t,68,  1921.  .. 

2d,lnc.,6B,  1921 

Omaha  &  St.  L.— iBt,  48, 1937.. 
Oregon  luipr.  Co. — Ist,  68,  1910 
Ore.  R.&Nav.Co.— Ist,  6s,  1909 

Consol.,  5s,  1925 

Oregon  & Transoon.- Os,  1922.. 
Peo.Doc.&  Evans.- Ist,  68.  '20, 

Evansv.Div— 1st,  68,1920... 

2di!iort.,58, 1927 

Phil.  &  Bead.- Gen.  48, 1958... 

1st  pref.  Income  , -,8,  1953 

2dprp,t.  income  58, 1958 

3d  pref.  Income  58,  1938 

Rich  &  All.— let,  7h,1920,  tr.  rec 
Kichni.  *  Dan.— Cons.,  68, 1915 

Consol.  gold  5s,  1936 

Rieb.A  W.Pt.Ter.-Tiuat  0s..'37 
Koch.  &  Pitta.— 1st,  6s,  1921... 

Consol.,  6s,  1922 

Rome  W.  &  Ogd.— 1st.  78, 1891. 

Cousol.,  extend.,  Sa,  1922 

8t  Jo.  &Gd.I.3l.— Ist,  68,  1925  . 

2d,  income,  Ss,  1925 

St.L.  Alt.&T.lI.— l8t,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M.,lno.,  7b,  1894 

Dividend  bds,  6s,  1894 

St.  L.  Ark.  &  Tex.— Ist, 68, 1930 

2d,08,  1936 

St.  L.  &Ir.  Mt.— l8t,78, 1892... 

2d  mort.,  78, 1897 

Cairo  &.  Fulton -Ist,  78,  1891 

Gen.  Ry.  &  landgr.,08, 1931. 
8t.  L.  <fe  San  Fr.-  68.,  01.  A,1900 

6s,  Class  B,  1900... 

6s,  Class  C,  1906 

Gen'l  mort.,  88, 1931 

Gen'l  mort.,  5s,  1931 

St.  Paul  M.  &  M.— 1st,  7b,  1900 

2d,  6e,  1909 

ist  cons.,  68,  1933 

Do        reduced  to  4 138 . . 

Montana  Ilxt.  Ist,  48,  1937... 
Shenaudoah  Val.— let,  7b,  1909. 

Gen'l  mort.,  68, 1921 

Bo.  Carolina— lat,  68, 1620 

2d,  68, 1931 

Inc.,  68.  1931 

80.  PacCal.— Ist.Oa,  1905-12.. 
So.PacN.  M.— 1st,  68, 1911.  .. 
Tex.  &  Pac— l8t,  gold,  5s . .2000 

2d,  gold,  inc.,  58,  2000 

Tol.  A.A.  &  N.  M.— Ist, 6s,  1 924. 
Tol.A.A.  &  Gr.TY.— lat,  68. 1921 
Tol.  &  Ohio  Cent.— Ist.  5s,  1935 
Toi.8t.L.&  Kan.  C— Ist.Os,  1910 
Union  Pacillo-lst,  6a,  1899 

Land  grant,  7d,1887-9 

Sinking  fund,  86.1893 

Kan.  PaciHc— l8t,68, 1895 

1st,  68, 1896 

Denver  Div.— 6s,  1899 

1st  consol,  6s,  1919 

Oregon  Sh.  Line  -1st,  6s,  '22.. 
Virginia  Mid.— Gen.  m.,  58, 1936 
Wab.  St.L.  <fePac.-Gen.,6s, '20 

Chicago  Divison- 58, 1910 

Wabash— Mortgage,  7b,  1909 . . 

Tol.  &  Wab.— lat,  ext..  78,  '90 

lat,  St.  L.Div.,  7s,  1889 

2d,  extended,  7a,  1893 

Con.,  couv.,  78, 1907 

Great  West.— 1st,  78, 1888 

2d,  7b,  1893 

West  Shore— Guar..  4b 

Wheel.  *  Lake  E.— lat  5s.  1920 


Closing. 


Dec.  14|i»ec.  21 


lO'.ifib. 
104    b. 

91    b. 

62    b. 

55    b. 

90 


38    b. 

94 12 
13.12b. 
103  "sb, 
136% 

111  b. 
130    b. 

al 
118 

l::>3i2b. 
11214b. 

1 07      b. 

112  b. 
95i2h. 

114%b. 
11612  0. 
11713 
llO^ab. 

OoHib. 

06 
llSiflb. 


luSisb. 

'74"b. 
104 
111    b. 
lot 

101    b. 
113iea. 

10458b. 

65    b. 
8913 

90l8 
7/13 
61 

58    b. 
117 
86    b. 
97 

iVi"i4b. 

107    b. 
loo's 
lo3    b. 


119 
106 
101 

85    b 

61  Is 

50 

9013 


110    a. 
105    b. 


91 

31i2b. 
10,^  14b. 
107  b. 
1045fcb. 

87  a. 
115  b. 
115  b. 
115    b 


3913 

97  b. 
ISlijb. 
10 1  b. 
136^8 
HI  14a. 
130  isa. 

9114 
118  b. 
132isb. 
luisb. 
106  b 
112    b. 

9.^Ta 
114%b. 
110% 
118:% 
IIOI4 

96-3 
1   014a 
11812b. 
120    a. 

103  '2b. 
J514 
73  %b. 

104 
112 
102 
101 
108 

104  5ga. 
65 

89 13 
ICs 
77-3 
6218 
581a'). 

■8"5"b" 

9634b. 

114    b, 

111    b. 


Range  since  Jan,  I. 


Lowest. 


116  Nov. 
I0513  Jan. 
104     Dec. 

9')     D^c. 

5713  June 

5013  Mar. 

8812  Oct. 

108  Hi  Jan. 
38  Juue 
8 lis  Jau. 

128%  Jan. 
103  May 
132%  Jau. 
lOMis  Apr. 
12719  .May 
86I4  Jan. 
1 14  Mar. 
127  Jau. 
107''a  Jan 
10238  Jan. 

109  Jan. 
90     Mar. 

109  Apr. 
I12I2  Jan. 
115i2Jan. 
102  Jan. 

89  J  line 

99%  Jau. 
II4I3  Jan. 
116  Apr. 

99>3  Jan. 

29  Mar. 

70  Mar. 

9114  Jan. 
108%  Fkb 

9014  Jan, 

93  Jan. 
106  Jan. 


106%b, 
"50"b; 


118  b, 
lis  b, 

oyisb 

83  •a 
89  a. 


9858b, 

74%  a, 

15  a, 
lllisb, 
107  lib, 

90 

38 

•J  9 
10512b, 
10214  b, 

yl    b. 


9II4 
32    b. 

I(18l4b. 
loo's 
105  Is 
8712a. 


114%b, 
11434 


118    a. 


119  a, 
99isb 
8313b. 
80  b. 
bO 
98I3 
67  a. 
1434 

Hliab, 


101  b, 

119  b 

111  b 

109  b 

113  b, 

111  b 
HI 


89% 
33    b, 
99 
105    b 
!103    b, 
I   90I3!), 
117141', 
110114b, 
1119 
Ull    b, 
100    b, 
113 
nils  I), 
HI    b, 
86 
35    b 


lloiab. 


110    b, 
8414b, 
10434 
10134 


KOTE— The  letter  "  b"  Indicates  price  Ind,  and  ' 


llOiab, 

llOifib, 

8514b, 

iioisb' 

8514b, 
105 
101 


102 
05 

88 


Jlar. 
Dec. 
Oct. 


85 14  Aug. 

O9I3  Aug 

59  '3  Aug. 

51  Apr. 
109     Jan. 

80     Apr. 

85  Apr. 
116     Mar. 

111  Dec. 
107  Jan. 
K058  Aiir. 

98     Jau, 
40     May 

112  Jiilv 
10758  Dec, 
103     Jau, 

35     Axir. 

87 14  Nov. 

311-2  D  c. 
lOO'sMar. 
Iu5  Juue 
102%  July 

80  Apr. 
II314  Jan. 
1141s  Nov. 
114  Jan. 
II212  Jau. 
10038  Jau. 
112  Jan. 
116  Apr. 
114     iUT. 

96I4  Apr. 

80     Mar. 

8  'Is  Nov. 

29     Apr. 

W7     Jail 


08 
13 


Dec. 
Apr. 


110     Nov. 

10514  Jan. 
«9  Dec, 
37  Dec. 
85     Jau. 


101 
93 
91 


Jail. 
Jan. 
June 


114  Jan. 
IOOI3  Apr. 
11313  Apr. 
10913  Feb. 
109  Dec. 
112%  May 
101%  Jan. 
100     Feb. 


Jau. 
Dec. 
Jau. 


84  Feb. 
107  Apr. 
IO714  Apr. 

85  Apr. 
83     Jau. 

I05I3  Apr. 
85  Mar. 
ao'e  Jau. 
94%  Jan. 


Siglittt. 

121%  Apr. 

111  Mar. 
1081a  Feb. 

110  Jan. 
73*4  Jan. 
6414  Augs 

loo's  Jan. 

116  Jan. 
50     Ang> 
99     July 

133 13  Dee. 

107  Oct. 
ISCs  Dec. 

112  July 
13334  Oct. 

9338  Sept.. 
11813  June 
133  June- 
11213  Oct 

10813  Sept.. 

118  Sept. 
9  5 'a  Dec. 

11513  Dec. 
1 2012  Aug. 
11913  June- 
11338  Sept.. 
101  Sept. 
loo's  Dec. 

1 19  June- 
119i4  0ct. 
iCOia  May 

50     Oct. 
76     Jan. 

108  Not. 

113  May 
10414  Nov.. 

103  Oct. 

111  Oct. 
10713  Oct. 

7714  Oct. 
8913  Dec 
90%  Dec. 
73 18  Dee. 
67 12  Sept.. 
021a  Oct. 

117  Deo. 
9914  Sept.. 
99  Is  Oct. 

118  Feb. 
117i4May 
IIII3N0V. 

10814  June- 
IO712  Oct. 

52     Aug,_ 
114%  May 
I1014  Jan. 

108  Oct. 
4233  Aug.- 

10414  Feb. 

4Sia  Jan. 

lllia  Jau. 

112  Jan. 
10513  Jan. 

9213  Jan. 

119  July 
II913  June 
119%  July 

118  June 
IO.518  June- 

119  Oct. 
120%  Sept.. 

120  Juue 
9958  Deo.. 
87%  Oct. 
95     Apr. 
3614  Jan. 

IO5I2  Aug 
87  May 
19     Oct. 

116     Mar. 

109  Nov. 
95 13  Aug. 
45     Aug. 

104  May 
107i3May 
103     Deo. 

9513  Nov,_ 
117%  DjO. 
1041b  Mar. 
12112  May 
11213  Jan. 
112%  Nov. 
llOifiOct. 
11314  Oct. 
111%  Doe.. 

85     Oct. 

47     Jan. 

98^4  Feb. 

90  Jan. 
11313  Nov. 
HI     July 

95     Oct. 

90  Jan. 
11313001. 

9.i     Oct, 

105  Dec- 
10258  Oct, 


a"  prloa  asked;  all  other  prloas  and  tue  rang.}  are  from  aocual  salea. 
STATE    BONDS. 


SECURITIES. 

Bid. 

Ask. 

Alabama    Class  A   3  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

104% 
1  10 
101% 
103 
8 

10 

10 
6 
10534 
108 

90 
105 

iVi" 

103 

68,  10-20 1900 

ArkansaB- 08,  funded..  1899-1900 

78,  Little  Koek  A  Fort  Smith,  iae. 

78,  Memphl.s  &  Little  Rock,  Iss.. 

78,  Arkansas  Central  RB 

Beorgla— 78,  gold 1890 

I.ealBiaua— 7b,  cou8 1914 

Stamped,  48 

106 

11 
"if 

10 
'91 

WlcJjlcau— 7e 1890 

SECURITIES, 


Mlseonri- 68 due  1889  or  1890 

Asylum  or  Univeralty,  due  1892 
Funding 1S94-1895 

New  York— 6a,  loan 1892 

6s,  loan 1893 

North  Carolina — 68,  old JifeJ 

Funding  act 1900 

New  bonds,  J.  &  J. ...1892-1898 

Chatham  BR 

Special  tax,  Claaa  1 

Cougolldated  48 1910 

6a.. ...I.. ...:...; 1918 


Bid.     Ask 


102% 

105 

107 

HO>i 

111 

35 

10 

20 
B 
9 

9i 
121 


40 


93I4 
122 


SECURITIES. 


Bid.     Al>.. 


Rhode  Island— 68,  OOU..1893-1894J  HI 

South  Carolina— 6b,  non-fund. 1888]       4% 
Brown  cousolidaled  Os 1893'  IOO14 

Tennessee— Os,  old 1892-189M     03% 

Compromise,  3-4-5-6S 1912      72 

Now  settlement— 68 1913    104 

da 1913    

38 1913      72% 

Virginia— 68,  old 4  8 

6a,  coapolidated  bonds 7u 

68,  toneolldated,  2d  aeries 50 

Ob,  deferred,  tra.sr  rc« 10 


5 
108 

65 

75 
HG 
100 

72%. 


70 
111* 


DsCEMBKn  23,  1888J 


l^E    OHUONICLE. 


in'm 


BONDS-STOCK  EXCHANGE  (QUOTATIONS  ON  FRIDAY  OP  ME  LESS  ACTITE  RAILROAD  BOXM. 


BnCURITIES. 


Bid. 


S8 
100 
120 
'IOS'4 
107% 
■  81 


108 


95 
»l>a 


103  >s 
114ts 
111% 
114^1 


113% 


114 


1131s 

1^3 

122% 

ll-i* 

114 

114 

115 

115 

ItO 


1071s 


9(3 14 


117 
1241a 


Railroad  Bonds. 

(Stock  Kii-hange  J'rUfl.) 
Atuh.  Top.  .t  H:m.  Fe— I'M . ..  1020 

ainklnj  fiiiKl.08 1011 

Collateral  I'liist,  Sa lfl:i 

Oilr.  S.  I'cJlit:al.-l8t  K:  !>»■  !!>;) 
Bait.  &  Oiilo-lbtOs,  Park  B  ..lOlfl 

In.  irolil 192R 

C.'UH.  mnrt..KoW.SB 1088 

3!  o  •!!  Civok-lsl  Knlil,4B 1936 

H V.St.  n.Tun.  &  W.— Deb.  5s.. .1913 
Bri'oklynF.loT.-l8t,  U.,  6S...1924 

2M.  3-."i9 1915 

Brunswick  .t  Wpst.— lst,lf..4s.lP,^8 
Kiin.K(>rli.\Plit8.-Gen.,.'i8...1i):!7 
Barl.  Ce.  Rap.  &  No.— iBt, 58. lOOO 

Conaol.  A-  rol.  tr.  58 1934 

MInu.  A  8t.  L.-l8t  78,  rti  .  192 
Iowa  V.  &  Wt^at.-  l8t  78....  1909 
Ced.  Rap.  LP.*  N.,  let  68.1920 

l8t68 1921 

Central  Iowa— Ist,  7«.  Tr.  Roi;lR99 

East'n  Hlv.,  l8t,CH,  Tr.  Ree.l912 

nuiiols  Dfv..  l8t«»,Tr.  Reo  1912 

C0118.  cold  brts.,  68,  Tr.  Reo.l»21 

rent.  RK.  A  Bank.— Ol.  c.. 58.1937 

■Cent,  of  N.  .r.-Conv.  del>.  68.1908 

•Central  Paeillc-Gold  bds.,  681895 

Gold  bonds,  68 1890 

Gold  bonils,  68 1897 

Cal.  A  OrcKon— Scr.B.,  68  1892 

west.  Pacific— Bojid8.  68. ...1899 

No.  Railway  (Cal.)— 1st,  68.1907 

Oaes.  &  O.— 68,  gold,  scr.  A. ..1908 

Coupons  ofT 1908 

CUm.  O.  &80.  West- 2d  6a. ..1911 

'Cbteago  &  Alton— l8t,  78 1893 

Slnkinif  fund,  6s 1903 

Louis.  &  Mo.  River— I Bt 7s..  1900 

2d  78 1900 

at.  L.  Jaeks.A  Chic— l8t,  78. 1894 

l8t,  Kuar.  (504).  78 1894 

2d  uiort;,'.  (360),  7b 1898 

2d,  guar.  (188),  7s 1898 

Miss.  fi.  BridKe— l8t,  s.f.  68.1912 

■CMo.  Burl.  A  No.-I)«b.  68....189« 

■CMC.  BurUnR.  A  Q.— 58,  s.  f...l901 

lowaDiv.-Slnk.  fund,  68..  1919 

Sinking  fund,  48 1919 

Plain,  48      192] 

Ohio.  A  E.  111.- Ist,  8.  f.,  our.. 1907 
Chlo.  Mil.  A  St  Pau'— 

l8t.  88,P.D 1898 

3d,  7  3-108,  P.  D 1898 

}*b  7*'.$^^.'  E.  D 1902 

iBt,  La  Crosse  DiTlslon,78..1893 

1st,  1.  A  D.,  7a 1899 

l8t,  C.  A  M.,  78 1903 

Ist,  78,  r.  A  D.  Ext 1908 

l8t,  8.  W.  Dlv.,  68 1909 

l8t,  La  C.  A  Day.,  5s 1919 

1st,  H.  A  D.,  78 1910 

1st,  H.  AD.,  58 1910 

ChlcaKO  A  Paelflc  Dlv.,  68..  1910 
CWc.  A  Mo.  Riv.  Div.,  58  ...1926 

Mineral  Point  Div.,  58 1910 

C.  A  L.  Sup.  Dlv.,  58 1921 

Fargo  A  SoutU.,  Os,  Assu  ..  .1924 

Ino.  conv.  sink. fund  5s loio 

Dakota  A  (it.  South.,  58 1916 

C  ilcago  A  North w^estem— 

iiacanaba  A  L.  8.— Ist,  68...  1901 
Dos  M.  A  Minn.-l8t,  78  ....1907 
Iowa  Midland-lst,  8s  ...  1900 
Penin8ula~lat,conv.,78...  1898 
Chlo.  A  Milwaukee— Ist,  78.1898    123 

Win.  A  St.  P.- 2d,  78 1907    131 

Mil.  A  Mad.— Ist,  68 1905    114% 

qtt.  C.  F.  A  St.  P.-l8t,  5s. .1909  *108 

Korthern  lU.— Ist,  5 1910 

■Clilc.  Rook  Isl.  A  Pac— 

Des  Momca  A  Ft.  D.— l8t,48.1905 

I8t,2'«s 1905 

Extension, 48 1905 

Keok.  ADesM.— Ist,  5a....l923  '104% 

Ohio.  A  St.  Louis— 1st,  68 1915 

•Chic.  St.  P.  A  Kan.  C- 58....  1936 
Minn.  A  N.W.— Istg.  E8....1934 
■Chlo.  St.  Paul  M.  A  o!— 

Chic.  8.  P.  A  Minu.— 1st,  6s. 1918    123 

No.  Wisconsin— Ist,  6a 1930 

Bt.  Paul  A  8.  C— 1st,  6a  ....1919    124 
<3Mo.  A  W.  lud.— 1st,  s.f.,  68.. 1919    113 

General  mortgage,  68 1932    11' 

•Cin.  Ham.  A  D.  --Con.  s.  f.,  78. 1905    1  lOij 

2d,gold,4'a8 1937  *  Ul 

Cln.  l.St.UA  Chic— lst,g.,48. 1936 

Consol.  6» 192(1 

«n.  Jack.AMac.— l8t,g.,58...1936      93 
Cleveland  A  (Jauton- 1st,  58..1917     '94's 
CI.  Col.  Cln.  A  lud.— iBt,  78,  B.f.*99    120's 

Consol.  sink,  fd.,  78 1914 

Cleve.  A  Mall.  V.-(;<)ld,  58...193S 
Coiur  d'Alcnc.  Ist,  6a,  gold...  1016 

CoL  A  Green.— Ist,  63 1916 

,  2d.  68 19.^1; 

Col.  A  Cin.  Midland-lst,  6s..  19 14 
Dal.  Lack.  A  West.- Couv.  78.1892 

Mortgage,  7s 1007 

Si  ra.  Bmg.  A  N.  Y.— lst,7B.190U 

Morria  A  Essex- lst,78 1914 

2>l,7e... 1891 

Bonds,  7s 1900 

78  of  1871 1901 

Ist,  coll.,  guar,,  Va lOio 

OeL  A  Hud.  Cacra-lst,  7a...  1891 

Ut,  ext.,  78 1891 

Coupon,  78 1894 

Pa.  Div.,  coar.,78. 1917 

Albauj-  A  8U8Q.— l8t,gu,,7-'.19i.6 

1st,  eons.,  guar.,  68 1906 

Reus.  A  Sar.— l8t.  com.., 78. 1921 

Deuv.  A  E.  G.— Imp.  g.  5« 1B28 

Uet.  Bay  C.  A  Alp.    l»t,  6...1913 


ABk. 


96 
lOU 

92 
102 

i;o>s 


86 

9H 

108  >a 


921s 


101 


83 


100 


1161s 


1141s 


115 


79 


124% 

122 

115 


125H 

II212 

121 

125 

123 

114 

1(1  Is 

J  22 

101 14 

l'.;0 

100 


101 


fao 


112 

123 
132 


107% 


1C9 


BEOXninTES. 


BUL 


97 
911s 
118 


121 

1261a 

113% 


126 
IIB 
102ii 
124 


122  Is 
101  isi 
102 14 


123 


133 


135 


86 


105 


100 
125 


125 


119 


95 




•ICO 

•  77 

..... 

90 

93 

108  "Sa 

iiml 

141     ,1 

li'."> 

138 

144 

14tj 

109 

10.1 14 

125 

127 

125 

140  Is 

142 

105  >s 

107 

116 



1401* 

134 

135 

123 

1V3% 

144% 

si'ii' 

ibo 

1071s 

Daluth  A  Iron  Rnngo— Int,  Sa.ll>!l7 

Dal.  So.  Sh.  A  Atl.-.'^a 1037 

K.  Tenn.  V*.  <h  Gu.— l»t,  7a. . . IDOO 
nivMnnal  5a 1930 

1„,  ,.,.      ■  .  i,5g  ic(37 

„-^>'  !ii.-Ut,g.,  88.1937 

Br:.  Mded,  7i....H..1897 

2«1. .  »i.  ii.ii-il,  Oj , 1919 

8d,  extended,  4's8 1923 

4th,ext«ni1ed.  5a 1920 

5th,  extended,  4a 1928 

lat,  cona.,  fd.  coup.,  7« 1920 

Rcorg.,  lat  lien,  (is 1908 

B.  N.  Y.  A  E.-lHt,  7« lOie 

S.  Y.  L.  E.  A  W.-Col.  ir.,  681922 

Funded  coup.,  5a 1060 

Income,  Oa 1077 

Butr.  A  8.  W.— MorW.  6i....l908 
Jefferson  RR.— l8t,78 1889 

Eureka  Springs  R'y,  Ist,  6a,  g.l933 
Evan.  AT.  Il.-lat,  eons., 6a. 1921 

Mt.  Vernon- 1st.  68 1923 

Evana.  A  Indian.— 1  at,  oona. . .  1026 
Fl't  A  P.  Marq.- Mortg.,  6a. .  .1920 
Grand  Bap.  A  Ind.— Gen.  58.. 1924 
Green  B.  W.  ASt.  P.— Ist,  68  1911 

Flan.  A  St.  Jo«.— Cona.. «» 1911 

Houaatonlo— Cons,  gold  5a.  .1937 
Houston  A  Tox.  Cent,  latm  1. 1  rec 
West  Dlv.  7a,  tr.  rec....-..., 

2dni.  88  M.  1.  tr.  rco , 

nunols  (Central— lat,  g.,  48.  ..1951 

lat.  gold,  aisa 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  68 1898 

Middle  Div.-Reg.,  58 1921 

C.  St.  L.  A  N.  O.— Ten.  1., 7b. 1897 

lat,  conaol.,  7s 1897 

2d,  68 1907 

Gold,  .58,  coupon 1951 

Dub.  A  8.  C— 2d  Dlv.,  7b  ...1894 
Ced.  Falls  A  Minn.— lat,  78.1907 
Fud.  Bloom.  A  Western— 
Ohio  lud.  A  W.— l6t,  pf.,  58.1038 

1st,  58 1038 

2d,  58. 1933 

Fnd,  D.  A  Spr.— lat,  7s,  ex.cp.l906 

Ind.  Dee.  A  West.— M.  58 1947 

2d  Bdr.  inc.  58 1948 

Kan.  C.  Wyan.  A  N.W.— l8t,58.1938 
Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A.— 7a 1892 

Buff.  A  Er.— New  bonds,  7a.  1898 
Kal.  A  W. Pigeon— Ist,  7b...  1890 

Dct.  M.  A  T.— 1st,  78 1906 

Lake  Shore— Dlv.  bonds,  78.1899 

Consol.,  reg.,  lat,  78 1900 

Consol. ,  reg. ,  2d,  7a 1903 

Mahon'g.  Coal  RR.— Ist,  58.1934 

Long  Island— Ge,uer.)l,  48  ..  1938 

N.  Y.  A  R'way  B.— lst,ir.,58.1927 

2d  mortg.,  luc 19'.'7 

N.  Y.  A  M.  Beach— lat,  7s.. 189 
N.  Y.  B.  A  M.  B.-lat,g.,  58.1935 
Brioklyn  AMont.— lat, Oa..  1911 

let,  58 1911 

Loulav.  A  Naah.— Cec.Br.— 7a.  1907 

Penaacola  Div.— bs 1920 

St.  Louis  Div.— lat,  68 1921 

2d  38  1980 

Naaliv.  A  Decatur— i'a't,'7B'!  1900 

S.  AN.  A!a.— S.  f.,  Os 1910 

Pena.  A  At.— 1st,  68,  gold..  1921 

Collateral  trust,   5a 1931 

Lou.  N.  O.  ATex.— lBt,4s....  1934 

2d  mort..  58 1931 

Manitoba  S.  W.  Col.— G.  58.  ..1031 
Mexiian  National— Lit, g., 6s.  1927 

2d,iuoim',  6a,  "A" 1917 

2d,  iucime,  68,  "B" 1917 

Michigan  (;eut.— 68 1909 

Coupon,  5a 1931 

Jack.  Lan.  &  Sag.— 6s 1891 

Milw.LS.AW.— ConT.deb.,5s.ltf07 

Michigan  Div.— let,  68 1924 

Ashland  Div.— lat,  6a 1025 

Income! , 

Minn.ASt.L.— I'a  Ex.— lst,7B.1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 ....  19 10 

Paoiflo  Ext.— lat,  6a 192 1 

Imx>r.  A  cquipmont  Oa 1922 

Minn.  A  Pac— 1st  mortg.  58.. 1936 
Minn.  3.8te.M.AAtI.— l8t,53..1920 
Mo.  K.  A  T.— Cou8.,2d,  inc.. ..1911 

H.  A  Cent.  Mo.— lat,  7a 1890 

Missouri  Pac— Trust,  g..  5a,. .1917 

Pao.  of  Mo.— lat  ext.  48. ..1938 

Mobile  A  Ohio— 1st  Ext.  6a.. .11)27 

lat  pref.  debenture 

2d  pref.  debentures 

3d  iiref.  dobeuturea  

St.  L.  A  Calro-4a,  guar 1931 

Morgan's  La.  A  T.-lat,  68.. ..1920 

Ist,  78 1918 

Nash.  Chat.  A  St.  L— 2d,  6s..  1901 

(JonaoL  gold,  58 1928 

New  Or.  A  Gulf -1st,  Oa 1926 

N.  O.  A  No.  E.-Pr.  1.,  g.,  68  ..1915 

N.  J.  Juuc— Guar,  lat,  48 198( 

S.  Y.  N.  H.  A  IJ.— 1st.  reg.  4a.l903 

N.  Y.  A  Northern.— 2d,  48 192- 

N.Y.BUS<1.A  West.- Dob.  68...13!f7 

2d,  413a 1937 

N.Y.Tex.  A  Mex.—l8t,  48  ...1912 

Northern  Pac.-Divideud scrip 

James  Ulver  Val.-l8i,  68.  .1936 

Spokane*  Pal.— lat,  6a 193U 

St.  Paul  A  N.  P.— Gen.,  6a. .  1923 

Helena  A  RedM'n—l8t,g.,6a.l037 

Dul.  AManitoba-lat,g.  6B.1936 

Do    Dakota  Dlv.- Int.  68.1937 

La.  M.  A  Mo.  R.-l8t,5B 1937 

North.  Pao.  A  Men. -Ist,  68. 1938 


07 


108 


117 


100 

lao 

105 
135 


88 


109 
108 
119% 

94 

77«s 
119i« 
l(i0 
116>s 


109 
106 

93 

08 

110 

•1131s 


»7>s 

95 
t23>s 
HI 


941s 

i  V-^  •' 

1m 

1 1 

136 


■BCUBITIES. 


Horf.  A  W.-Vrw  IUv.-l»t,6«.1932 

■  '       '   "    '      ■   1934 

:« 1021 

l')!l- 


BUL      A>». 


110 

io;ii9 
100 


140 


89  H) 


115 


97 

81 
122 
106% 


11514 
"72'ii 


IOOI4 


12 


95 
100 
118 


119 
119     I 

1151a 
115>a; 

"85"i 


74 
60 


93 

11058 
12o^i 
•1031c 
132lf 
1211s 
124s 
123% 
108  •« 

U2is 
103 

25 


1041s 
100 
113 
6U 


96% 


87 
40 

'o'li'  I 
1.2 

171s 


90 


94 

112 
l-.:3 
1061s 
134 


126 

124 


92% 


ICO 


1221s 


08 


113 
104  »s 

92 
*112 
113 

"82' 
65 


88 
07% 
103 


111 
'118 
HOie 


97  "s 
631$ 
19 


921s 
115 


102 
85 
60 
86 


98 


110 


75 


lOi 
1021s 

21 

97 
102''8il03 

98   100 


121 


99 


101 


67 
82" 


'.58 19271 

1  ,  sub.,  0«.. .1910' 

Peiiiirtvu.'iiiia  r.ic. — 
Pa.  Cn.'s  guar.  4<«a,  lat  op. . '. 
Pitts.  (7.A.8t.L.— let,op.,7a.  ' 
Pitta.  Ft.  W.  4  C.-l8t,  78 . . .  1 

2d,  78 

8d,7s I 

Clcv.  A  P.— Cons.,  s.  fd.,  78.  ims 

4th,  aiok.  fd.,  6s 189'. 

8t.  L  V.4T.U.-lat,g.,7a.l89: 

2d,  78 189»- 

2d,  guar.,  7s 189*- 

Peoria  A  Pek  U'n— lat,  68.... 1921 

2d  M.,  4isa „  ..1921 

Phlln.  A  R.— 3d  iir.  Ino.  oouv..l95 
Plue  Oeek  Railway— 6a  of   1932 
Pitta.  Cleve.  A  Tol.— lat. 68. ..1922 

mts.  Jniictlon— l»t,  (if 102V 

Pitts.  McK.  A  Y.— 1st.  68 I93v 

Pllt4.  Palnav.  A  F.— Ist,  !8...1!<l( 
Pitta.  A  Wualein— let,  g.,48..19t'; 

Pitts.  Y.  A  Aeli.— lat  58 1927 

lUchm.  A  All.— 2d.  Drexol  receipts 
Rich.  ADanv.— Debonluro  68.1927 

Deiienture,  ex  coupon 

AtL  AChar.— i«t,vr.,78....1897 

Incomes 1900 

St.  Jos.  A  Grand  Island- 

Kan.  C.  A  OiiiaUa— Lit,  58, 1927 
St.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  80.  Ul.— lat,  88.  ..1896 

Bellev.  A  Car.— lat,  6a 192H 

8t.  Loiila  AChlc— lat,con.6s.l927 
8t  L.ALM.—Ark.Br.. let, 78.1893 
Cairo  Ark.  A  T.— l.st,  78. ...1897 
St.  Louia  A  San  Francisco— 

lat,  Ua,  Pierce  C.  A  0 1919 

Equljiment,  78 1895 

lat,  tnist.  gold,  58 1987 

Kan.  atr  A  S.— lat,  68,  g.l916 
Ft.  8.  A  V.  B.  Bg.— lat,  Oj.1910 
Bt.  L.  K.A8o.Wn.-l8t.  68.1916 
Kansas  Mld'iL— 1st.  g.  48.1937 
St.  Paul  A  Duluth— lat,  oa....l931 

2d  mortg.  .^a 1917 

3t.f..Mluu.A.M.— D.ik.Eit.,6a.l910 

CoUat.  trust,  g.,  Sa 1898 

Min'a  Un.— lat,  6a 1922 

Mont.  Cm.— 1st,  guar.,  6a..  193 
San  Aut.A  AranB.-l3l,68,"85-iyit 

lat,  6s.  1880 1926 

|8ciuto  Val.— lat,  cona.,  78 1910 

Coupons  oil 
Sodua  Bay  A  80.— lat.  .5a,  g...l924 
South.  PdcArii.- i».>.-8..190910 

Tex.  Central— l3t,  a.  f.,  7a 1909 

lat  mortg.  7t     1911 

Tex.  A  N.  O  —1st,  78 190.'i 

Sabine  DlTiaion,  let,  68 1912 

rex.  A  Pao.,E.Div.-lai,  Oa  ..lOOi^ 

Tol.  A.  .\  A(  ad— 68 1917 

Tol.  A.  A.  A  .Mt  PL— 68 191!. 

Tol.  Peotia  A  VV.— latls 1917 

Union  Pac. -lat,  63 1896 

let,  68 ...1897 

lat,  88 189s 

Col.  Trust,  68 1908 

CoL  Trust,  58 1907 

C.  Br.  U.  P.— F.  o.,7s 1895 

Atch.  Col.  A  Pao.— lat,  6s.  1905 
Atoh.  J.  Co.  A  W.— 1st,  6a. 1905 

Ut.80.— Gen.,  7s 1909 

Exten.,  1st,  78 1909 

Utah  A  North'n.-U.,  53....1926 

Valley  R'y  Co.  of  0.-(Jftn.  6a.  1921 

Virginia  Mi(Uand.-Iao.,  6s. ..1927 

WaSasUSt.  L.  A  Pao.— 

Chicago  Dlv, ,  Oa,  Truat  reo 

Detroit  Div.— 68,  tr.  reo 1921 

Wabaah.  M.,  7a,  fruat  reo 

Toledo  A  Wab.— lat  ext.,  Tr.  reo 
St.  Loula  Dlv.,  73,  Trust  rec. 

2d  it  ext.,  7a,  Trust  reo 

Eipup.  bonds 1883 

Cou.wi.  couv..  7a,  Prust  reo.... 
Gt.  Weat.— lat.  7a,  Truat  rco  .. 
2d,  7a,  Trust  reo 


imt 


100 
83 


100  <• 


107% 
•118 

..... 

: 

•i(«'4'iii*' 
i;3  1 

• 09 

•109 

•ua 

•115 
9.5 

•  77I8 

"m" 

77>« 

-108 


89 

110 
109 
25 
10  lis 
101 


100 


27 


03 


9II4 


110 

io«" 


1041a 


Hi's 

103% 


110 


104 

11» 

us 


9:i« 


lo- 


os 


•losij 
loo's 

fe'ii 
nils 

114% 

115°8 


103% 


Quln.  A  Tol.— lat,  7a,  Trust  rec 
Han.  A  Naples— lat,  79,  Tr.  reo 
111.  A  So.  I'a— Ist.ex.  6s,Tr.  reo. 
8t.L.K.C.AN.-B.E.A  RK7a.'9J 

Clariiid»Br.-6» 191w 

et.Cliarles  Br'ge— l8t,6s.l906 

No.  Missouri— lat,  78 18l»5 

Woat.N.  Y.  A  Pa.-l8t,  5s 1937 

2dm.  gold  3-68 1927 

Warreu  A  Frank- lat  7s...  1896 
Weet.  Va.  C.  A  PitI8.-lst,  Ua. .  1911 

msccllancuiis  Boiidn. 

Am.  Water  Wi.rks  Co..  lal.  0s.l9O7 

Cahaba  Coal  Min.— lat  g.  7a..  1907 

Col.  A  II.ieK.  Co.il  A  I.— 6a. g.. 1917 

G(. •        V.C.-5i 1937 

li..  a  Co.— Os 1901 

M.i:  II  Imp.  C-}.— 78.1909 

.Muinr,  .-..  .  ..;.le  Ky.,  lat,  6a.l913 

Northwest  'li  Icgraph.— 7a 1901 

Teuii.  Coul  Irou  *  Railway— 

Xoun.  Div.,  lat,  6a 1917 

Bir.  Dlv.-lsteou.6a 1917 

West.  Union  TeL— Coup.  78..  .1900 
CoL  rrost,  &s ..19J8 
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104 

93 


85% 
105  >s 

82 

87 

871s 

86 

10 

8i 

87 

85i« 

65 

85 

87 
111% 


llOis 
95% 
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105 
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125 
103 
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101 

100 

7S 
114% 
lieia 
116 


103 


110 

98i« 
100 


87 
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90 
40 
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'Is*,,    *  No  price  Friday ;  these  arc  latest  quotations  made  this  web«. 


772 


THE  CHRONICLR 


[Vol.  XLTU. 


Neir  York  City  Bank  Statement  for  the  week  ending  Dec. 
16, 1888,  is  as  follows.     We  omit  two  ciphers  (fXI)  in  all  cases. 


BAKKB. 

(00»  omitted.) 


Bank  of  ZSev  York... 

VAnltattaii  Co... 

Herobajits* 

Ueohaolos' 

America 

Phenlx 

City 

Tradesmen's 

Cbemlcal 

Merchants'  Exoh'nge 

eallatin  National 

Bntcliers'  &  Drovers'. 
Mecbanica'  &  Traders 

Greenwich , 

Xieather  Manufaot'rs. 

SOTenih  N.itioual 

8tate  of  New  Vork. .. 
American  Exchange. 

Gommeroe 

Broadway 

Mercantile 

Paolflo 

Bepnhllo 

Chatham 

Peoples' 

North  America. 

Hanover. 

Irving 

Oltliens' 

Hassan 

Market  &  Fnlton 

St.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  &  Traders' 

Park 

North  Kiver 

Bast  River 

fourth  National 

Central  National 

Becond  National 

Ninth  Natlon.al 

First  National 

Third  National 

N.  Y.  Nafl  Exchange 

BoweiT 

New  York  County 

Germ  an- American. .. . 

Chase  National 

Fifth  Avenue 

German  Exchange... 

Qermanla 

United  States 

Uncoln 

Garfield 

Filth  National 

Bank  of  the  Hetrop.. 

West  bide 

Seaboard 

Sixth  National 

■WTestem  National 

Total 


CaviUa. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

750,0 

500,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,01 

200,0 

760,0l 

500,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

500,0 

200,0 

3,500,0 


Surplu*. 


$ 

1,561,4 

1,143,4 
766,9 

1,694,1 

1,860,4 
526,2 

2,263,5 
228,9 

5,636,8 
133,1 

1,261,5 
283,0 
153,4 
87,3 
604,2 
76,7 
487,3 

1,556,8 

3,138,6 

1,630,9 
63.3,6 
311,2 
820,4 
617,1 
237.5 
457,3 

1,042,9 
260,5 
363,6 
178,9 
664,8 
218,8 
231,5 

1,061,9 
254,1 
345,1 

4,034,3 

1,736,2 
100,2 
124.0 

1,304,7 
531,3 
212,8 
278,3 

5,875,8 
217,6 
117,2 
362,4 
104,1 
211,8 
566,7 
652,1 
368,1 
364,8 
501,1 
179,8 
232,6 
243,0 
429,6 
201,0 
128,0 
62,0 
87,6 


Loam. 


$ 
11,020,0 
10,117,0 
8,226,4 
8,604,0 
12,332,2 
4,407,0 
10,320,8 
2,824,8 
20,223.0 
3,447,3 
5,676,6 
1,886.8 
2,186,0 
1,147,7 
3,303,2 
1,292,9 
3,605,0 
15,687,0 
19,400,1 
6.179,7 
7,16.. 
2,783,5 
9.880,1 
4,806,7 
2.099,0 
3,583,0 
13,848,0 
2,820,0 
2,847,9 
2,385,6 
4.018,4 
2,053,0 
3,261,0 
6,644,6 
4,490,3 
2,210,1 
21,503,0 
18,270,6 
2,076,3 
1.320.1 
17,608,9 
8,125,0 
3,652,0 
6,026,4 
21,009,4 
6,184,2 
1,336,0 
2,269,5 
2,346,4 
2,829.5 
7.299,7 
3,947,8 
2,629,0 
2,396,5 
4,026,9 
2,602,6 
2,297,2 
1,368,6 
3,801,2 
1,862,0 
2,509,0 
1,770,1 
9,738,5 


Specie.     Leoals. 


$ 

2,040,0 

1,446.0 

1,446,0 

1,391,0 

1,909,6 

942,0 

4,728,2 

453,3 

9,122,1 

601,1 

793.5 

369,8 

122,0 

155,8 

683,1 

385,9 

392,4 

1,896,0 

1,972,4 

1,066,7 

1,595,6 

354.3 

2,224,1 

726.9 

149,7 

472,7 

3,904,2 

454,2 

637,2 

279,9 

956,0 

247,3 

823,0 

901,4 

793,0 

179,0 

4,303,7 

4,800,7 

132.9 

154,9 

3,793.1 

1,072,0: 

980,0! 

1,562,31 

4,045,8 

1,430,4 

155,2 

766,3! 

689,81 

400,41 

1,829,7 1 

896.4, 

175,4 

137.9 

1,483.2 

569,0 

228.8 

296,2 

904,0 

218,0 

493,0 

405,0 

935,0 


Deposits. 


$ 

770,0 
564,0 
633,8 
797,0 
601,5 
148,0 
537,0 
191,6 
722,1 
694,7 
3,34,6 
1"20,2 
305,0 
135,6 
186,7 
103,0 
279,0 
1,437,0 
2,280,9 
303,7 
847,3 
435,8 
303,2 
611,0 
287,7 
345,0 
675,6 
303,5 
256,1 
317,4 
233,2 
92,3 
427,0; 
308,0  i 
677,6 
337,8 
1,488,9 
1,128.5 
176,8 
271,6 
1.000,5 
1,349,0 
136,0 
623,4 
1,782,7 
231,3 
146,3 
196,3 
194,3 
161.4 
428,0 
182,7 
620,5 
347,7! 
39,1 
l.)l,5: 
577,6 
2.i9,7 
347,6 
292,0 
308,0 
90.0 
1,463,2 


60,762,7  51,586,0  385,988,2l79,122,5l31, 195,5  402,583,1 


10.630,0 

9,911,0 

8.(;n9,6 

7,411,0 

11,492,6 
3.892,0 

12,728.9 
2,547,9 

24,590,8 
4,084,5 
4,561,0 
1,876,8 
2,  .=.10,0 
1,185,6 
2,637,7 
1,386,4 
3,127,2 

1,3.077,0 

14,672.8 
5,270,7 
8,142,7 
3,292,6 
9,889,7 
6,013,5 
2,832,9 
3,871,1 

16,218,6 
2,865,0 
3,332,6 
2,730,5 
4,169,6 
1,854,8 
3,901,0 
6,928,0 
6,206,0 
2,200,1 

22,707,4 

22,785,8 
2,266,7 
1,576.3 

18,047,8 
9,936,0 
4,392,0 
6,000,9 

21,231,2 
6,561,9 
1,212,8 
2,726,0 
2,946,4 
2,004,4 
8,426,2 
4,0.30,1 
3,218,3 
2,63,5,8 
4,610,4 
3,069,5 
2,884,6 
1,687,5 
4,066,1 
2,064,0 
3,121,0 
2.010,6 
8,614,3 


ZSo\ 

.  Y.  B 

17  ... 

anks.* 

24  ... 

Deo. 

1... 

8... 

«f 

15  _ 

Boston  Banks.* 

Deo.     1 

8 

IB  .. 

Phlladel. 

Deo.     1 ... 
"       8 ... 
"     15... 

Banks.* 

392,990,8 
390.814,0 
391.404,2 
389,089,5 
385,988,2 

149,680,4 
148,398,6 
147,638,0 

94,020,0 
94,006,6 
92,824,0 


Specie. 


Legale. 


$ 
87,293,6  27,935,8 

87.471.2  27,875.5 

82.698.3  29,518,7 

78.148.4  29,947,0 

79.122.5  31,196,5 


9,888,2 
9,495,3 
9,676,9 


4,018,3 
4,347,9 
4,572,7 


24,141,0 
22,849.0 
22,720,0 


Deposits.^  CircTn  Clearliios . 


414.650,ol5,317,9  667,780,9 
412,139,31.6,343,0  665,900,6 
408,161,8  6.337,3  589,699,4 
40.3,568,3'5,096,4  761,700,4 
402,583,1  4,950,3  697,803,6 


125,174,4 
124,961,9 
122,400.9 

93,870,9 
90,800,0 
89,925,0 


4,628,2 
4,235,9 
4,066,2 

2,297,4 
2,298,2 
2,29»,8 


79,898,2 

107,900,1 

89,198,8 

60,198,5 
80,221,7 
62,434,1 


+  Including,  for  Boston  and  Phila- 


♦  We  omit  two  ciphers  tn  all  thtse  Jlijures. 
delphia.  the  Item  ''  due  to  other  banks." 

Qaotatlons  in  Boston,  Fiiiladelphia  and  ital  i  ■.<  re: 

Following  are  quotationsof  active  stocks  and  bonds.     A  fu  1 
|i3t  is  given  in  the  Chronicle  the  third  Saturday  jf  each  month. 


SKCTJBITIBB. 


67 
200 
152>3 
180 

"24' 
14 
29 


46  >! 
321a 


BOSTON. 

BAILROAD  PTOCKS.t 

Atohlson  &  T07  eka 

B>ston<&  Albany ,. 

BMton  <&  Lowell. 

Boston  A  Maine 

Boston  &  Providence 

Oallfomia  Southern 

Central  of  Massaohnsette 

Preferred 

CAesblre.  pref 

Ohio.  Burl.  <fe  North'n... 
raiicago  &  West.  Mich... 
OtsvelandlA  Canton 

Preferred 

Concord 

Connecticut  A  T'ass 

Connecticut  River 

Jtastem 

Preferred ,„. 

Fitchburg,  pref ...... 

VUnt  &  Pere  Marc  nette. 

Preferred 

Kan.  C.  Ft.  Scott  &  Mem  . 
K.  O.  Memph.  <fe  Binn.  .. 
I<onlsvilie  Evans.  &  St  L. 

I    Preferred 

Kaine  Central 

Manchester  &  Lawrence 

Mexican  Central 

N.Y.  &  N.  Bng..  pref 

Northern ...... 

Norwich  &  Worcester 

Ogdensb.  &  Lake  Cham.. 

OldColonv.  

Portland  tf  aco  &  Ports  . . 

Summit  Branch 

Wisconsin  Oeilral 163. 

Preferred 37 

BONDS. 
Atoh.*  Topekft— Ist.Ts.    120 

Ooll.  Trnsr..  p« I      R7 


Bid.     Ask. 


110>9 

190 

56 
120 

77 

28 
[96 


9 

16 

116 

"l2i, 
114 


170".. 


67 '< 

isi" 

181 

246 

25 


lis 

47 
37 


112 
192 


123 


123i 
1141a 


10 

171 

124 

9 

10 

40 


BECDBITIBS. 


Bid.    Ask. 


100 


Atch.  &  T'p'a.— (Cont'd)— 

Plain,  6s 80 

Mortgage,  6s 5  98 

Trust,  Ss I  102 

Burl.  &  Mo.  R.  in  Neb.—  I 

I    Erempt.Os |  I 

)    Non  exempt,  6s 1  105    ' 

I    Landgrant.'zs '  lllia 

CaliforniaSouth.— 1st,  69.  ? 110 

Income,  6s 55    1   60 

Consol.  of  Vermont— 5s..      82       83 
Eaetern.Maas.— 61.  ueit     1  I2319  1241.J 

i.e.  *t,  Scott&Mex..6»    

K.  C.  Fort  Scott  &  G.— 7s 
Kans.  City  Law.&  So.— 68 
K.C.  Meraph.  <fe  Birm- 68 


llOia  111 
116 


Kan.  Cit.St.Jo.&C.B.— 78  §12013 


02ia    93I3 


K.  City  Sp'd  <s  Mem.— 68 
,C.  Clint.  &  Sprlngf.. 
■7i 


■68l     98     100 
1  IO4I4  105l,» 


K 

Little  R.  A  Tt.'S.—fa 1  10414  105l,» 

Louiav.Ev.&St.L.— let,  6S|  104ia 

2amort.,2.68 1     50    |    53 

Mar,  H.  &Ont.— 1908,  68.    100    1 

1923,68 ?  .   ..  '    95 

Mexican  Central— 4b 1     65ie    63ia 

Income 1     23       2312 

N  Y.*N.  Eng.-lst,  7s..    123=4 

Istmort.,  6s I  113     

2rt  mort.,  68 j  104=4  103 

Ogdens.  &  L.C.— Cons.,  68     05    ,  98 

Uatlaud— 68 1    97     

Southern  Eanaas— 68 931-2    96 

Texas  Division— 58 1    82    t 

Incomes i  85 


t  Per  share. 


Wlacon.  Cent.  -1st  M.,  68 
Income  63  

euii,Auef.,PHiA.  f 

RAILROAD  STOCKS.  1 
Bell's  Gap 

Camden  tK  At'antic,  pref. 

East  Pennsylvania 

Elmira  &  Williamspoi-t. 
I'refer^'^d . ... ...... 


85      . 
3612  . 


{  461a 
40 


47  >« 

41 


8ECT7BITIES. 


20 
47 14 
63 't 
691a 
701s 
55  U 
i  80 

"53" 
5. 


50 
223 
671a 


831a 
63 1« 
301a 


;  Last  price  ihis  week. 


Huntington  &  Broad  Top 

Preferred 

Lehigh  Valley , 

Little  Schuylkill 

Mlnehill  &  8.  Haven 

Nesquehoning  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  AErie 

Sunbnry  &  Lewlston 

United  Go's  of  N.  J 

West  Jersey 

West  Jersey  &  Atlantic. 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-1  n*.  '86 

Inc.  78.  end.,  coup,,  '94. 
Bells  Gap— let  M.,  6 
Cam.  <fe  Amb.— M.,  6s,  '89 
Catawlssa- M.  73,  1900. 
Clearfield  A  Jeff.— 1st,  6s 
Col.  *  Cln.  Mid.— 1st,  6s. 

Connecting — 68 

Delaware  -Mort.,  68 

Del.&Bd.B.— 1st,  78.190; 
Easton&Araboy.mort.  68. 
Blmlra  A.  WiU'm.— Ist,  68 
Harris.  P.  M't  J.  A  L.— « 
Hunt'nA  B.  T.— let,  7s 

2d  mortg.,  7s 

Consol.  M.,  68 

Leh.V.— l8t,8s,O.AR.,'8» 

2d,  78,  reg.,1910 

Cons.  «8,  CAR.,  1923 
North  Penn.— 1st  M..  78.    118ial20i.j 

General  mort.  7.3,  1903.  i 135 

N.Y.  Phil.  ANorf—lst,6s    107 

Income,  8a 50=4 

Penn. -aen.,68,ooup.l910    ISlig  132ia 

Cons.,  68,  coup...  1906..    120    1123 

Cons.,  68,  conp... 1919.    114"a 

lias,  Trust  Loan.-.-    -    ?l]4ia' 

Perklomen— 1st 80.6,1918    102    I 


B  id.    Ask. 


II6I2 

22    I 

116 

1021a' 

122 
1161a 
911a 
ni7 


131 

1141. 
123  I 
1031a 

107W 

113V 

1033, 


SBCUBITIES. 


120 
1391a 
I3II9 
118  la 


120 14 


Penn.  AN.  Y.  Can.— 78,'  96 
Phila.  A  Erie— con.    os. . . 

General  mortg.  48 

PhlL  A  R.— Ist  M.,  68...- 

2d,  78,  o.  A  r.  1893 

Cons.,  7s,  coup.,  1911 .- 

Con8.,68,g.,I.R.0.1911 

Imp.,  6s,  g.,  coup.,  1897 

Cons.  58.  18t3er.,  1922. 

Deferred  Incomes,  cp... 

Phil.  W.  A  Bait.— Tr.  o..4s 

Schnyl.  R.  E.  S.— Ist,  6s.- 

Steuben.  A  Ind.lst  m.  6s. 

United  N.  J.— Gen.  4s 

Warren  A  Prani!.— l8t,78 
West  Jersey— Ist  M.,  78. . 
W.  Jersoy  A  Atl.-l8l,  8s 
West  Penn.— 69,  1893  .... 
Pittsburg  Br.,  6s 


BAliTIIMORK. 

RAILROAD  STOCKS.! 

Baltimore  A  Ohio 

Ist  pref 

3d  pref 

Central  Ohio 

Preferred 

Western  Mar.yland 

Wilm'gton  Col.  A  Aug'sta 

(iAILRU-il)     «ONl)S. 

Atlan'aA  Char.— Ist.  78. 

Income,  68 

Bait.  .E  Ohio-  4s,  1936... 
Cape  Fear  A  ^  ad.  -Ist,  68 

Cent.  OI1I0-68. 1890 

Char.  Col.  A  Aug.— let,  78 
C.u.  WasL.  A  isalt.— I8t8. 

2iJs,  5s 

3d9,  3s 

l9t  luc,  58,  1931 

Seab'rtA  Ro'n'ke— 5s,  1926 
Wo<t.  Mfl.,  3d  guar.,  89.. 
Wil  Col.  A  Aug.,6s,1910- 


Bld.  Ask. 


116i< 
112',, 
98»4 
126 
11114 

l'20' 
104 
100 
18 
100  Is 
104 14 
108 
105 
115 
123 
1071.., 
105 
110 


911, 


il05 
49 


i   10 


122 
101 
98i« 


{118 


137 

ibo'ii 


1061a 


60 

is" 


101  >s 

es'ii 


+  Per  share. 

i  Last  price  this  ^eek. 

New  ¥ork  Local 

liecnrltles. 

Rank  Hmrk 

I.lai 

BANKS.        Bid.    Ask         BANKS.       Bid.  ]  Ask.       BANKS.        Bid   I  Ask 


America 

Ac  Exch--. 
Broadway  -  -  - 
Butchs'ADr. 

Central 

Chase 

Chatham  — 
Chemical  — 

City-... 

Citizens' - 


Commerce. .  - 
Continental  - 
Com  Exch... 
East  River.. 
11th  Ward... 
Fifth  Ave... 

First 

14th  Street.. 

Fourth 

Gall.itin 


1821a 

144 

290 

187 

138 

235 

236 

4000 

350 

156 

177 

1281a 

227 

160 

150 

1200 

2000 

156 

146 

250 


145 

293 


142 


132 
240 


150 


Garfield 

German  Am. 

Germania 

Greenwich. . . 

Hanover 

Hud.  River.. 
Im.A  lYad's' 

Irving 

Leather  Mfs' 
Manhattan. . . 
MarketA  Fnl 
Mechanics' -- 
M'chs'ATrs'. 
Mercantile. . . 
Merchants' . . 
Merch'ts  Ex. 
Metroplltan . 
Metropolis. .  - 

Nassau 

New  York..- 


Bid. 

Ask.l 

300 

117 

122 

210 

128 

225 

140 

450 

158 

230 

168 

170 

180 

182 

170 

171 

143 

119 

121 

11 

260 

152 

230 

N.Y.  CoHiity. 
N.Y.NatEx. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Pacific 

Park      

People's 

Plieuix  ...    . 

Republic 

Seaboard 

Second 

Seventh 

Shoe&Leath. 
St.  Nicholas. 
State  of  N.Y. 
Tradesmen's. 
United  Sfes. 
Western 


200 

125 

i'iK 

1391a 

141 

142 

..... 

142 

. 

200 

165 

183 

190 

133 

136 

152 

166 

122 

322 

122 

. 

!30 

166 

120 

l'.!6 

107 

110 

102 

210 

-••• 

93 

94 

iWnn   aim    4:itT    Kallroad   eiiooks  and    Bonds. 


GAS  COMPANIES. 


Brooklyu  Gaa  Light 

Citizonb'  Gas-Light 

Boiids,  58 

Consolidated  Gas 

Jersey  City  &  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn). 

Scrip 


Bid. 

Ask. 

102 

104 

62 

65 

100 

103 

79 

80 

170 

114 

, 

9i) 

100 

100 

102 

110 

99 

ibi 

GAS    COMPANIES.     .Bid. 


I  Ask. 


People's  (Brooklyn) '  73 

Williamsburg il23 

Bonds,  6s I1O6 

88 
105 
131 
105 
110 
112 


Metrouolitan  (Brooklyn). 

Municipill— Bonds,  7s 

Fulton  Municipal 

Bonds,  68 

Equitable 

Bonds,  69 


76 
124 
111 

90 
110 
133 
109 
115 


[City  BK.  eructations  by  H.  L.  Gbant,  Broker,  145  Brottdway.J 


Bl'ckerSt.  A  Ful.  F.-Slk.     24    ,26 

Istmort.,  78.,  1900 114    |115 

Br'di>ivyA7thAv.-8t'k.-  195     210 

Ist  mort.,  5s,  1904 103"a'104ia 

2d  mort.,  69, 1914 lOS^a  104 

B'way  Surface  b'ds... 1024  102     106 

Bouil8gnar.,68.  1905....I   92      100 
Brooklyn  City— Stock ]120     125 

1st  mort,  58,  1902 Il05     107 

Bklyn.  Crosstown— Stock.  160     165 

Istmort.  79,  1888 

Bushw'k  Av.(Bklyn)— St'k 
Central  Crosstowu— St'k.. 

Ist  mort,  68, 1922 

Cent  Pk.N.AE.Riv.— Stk. 

Consols.  79, 1902 

Christ'ph'rAlOth  St-  Stk. 

Bonds,  79,  1898 


Dry  Dk-K.ii.A  Bat'y-l-'stkl 
Istmort,  7s,  1893 


100 
140 
140 
116 
87 
116 
120 
111 
130 
109 


150 
150 
120 
39 
118 
125 
113 
132 
111 


D.  D.  E.B.  A  B.— Scrip6s..  105 

Eighth  A  v.— Stock 145 

Scrip,  6s,  1914 105 

42d  A  Gr'ud  St  F'ry-Stk.  206 

I    1st  mort,  78,  1893 110 

42dSt  Mauh.  AStN.Ave.'   24 

I    1st  mort,  6s,  1910 110 

1    2d  mort,  income,  6s I   50 

HoustW.StA  P.F'y-Stk.'  166 

1st  mort,  73,  1894 110 

60 
101 
103 
150 
106 
213 
101 
215 
110 


Nioth  Ave.    .       

Second  Ave.— StoCk 

,    Istmort,  59,  1910 

Sixth  Ave.— Stock 

I    Istmort.,  7s,  1890 

Third  Ave.— Stock 

I    Bonds,  7s,  1890 

.Twenty-third  St— Stock.. 
Ist  mort,  79,  1893 


106 

160 

107% 

210 

Ill's 

28 
nil*. 

66 

iia" 
io™ 

104% 

156 

1106 

216 

103 

221 

iia 


Unlisted  Securities.— Quotations  from  both  Exchangee. 


SECURITIES. 

Bid. 

Ask. 

1           SECURITIES. 

Bid. 

17 

16 

12 

2 

35 

7 

47 

94 

103 

103 

103 

4 

A>k. 

Am.  Bank  Note  Co 

Atch.  A  Pike's  P'k,  Ist  6b 

AtL  A  Char.  Air  Line 

l8t  7s,  1907 

30 
104 

86 
120 

35 

14!% 
7'a 
107 
103 

■36"' 

33 

"95" 

125 

40 

15 

9 

110 

107 

9 

40 

6I3 

20 

20 

15 

llO'i 

"76>-j 

26 

108 

"75"' 
6 

"si"' 

105 

""2"("i"' 
160 

Newb.  Dutch.A  C 

N.J.  Southern 

N.  0.  Pac.  Land  Grant. . 
Newp.  N.  A  Miss.  Val-.. 

N.Y.  V.-.S.A  Bnff 

.N .  Y.  A  Green'd  Lake,  Isi 

20 

1 

20 

Brooklyn  Blev'd- stock.. 

Ist  mort,  4158 

N.Y.  Loan  A  Impr 

N.Y  Mutual  Tc*(...... 

64 

2d  mort.,  guar 

Chic.  A  Atl.— Ben.,  tr.  rec. 

Continental  Con.  A  Imp.. 

Dul.  S.  Shore  A  At—  Stk. 

Pref 

N.  Pac.  P.  dOreUle  Div. 
Mo.  Dlv.,  l9t  68 

North  Rlv.CouB.  Cj.scrip. 
Ocean  Steam.Co.,  Ist  guar. 
Pensacola  A  Atlantic. - 
Phil.  A  Head.,  ail  ass.  pd. 
Postal  Telegrjph-Cable. 

% 

Fla.R'yA  Nav.Co.,oon80l. 
Gjorgla  Pao Stock 

12" 
110 
45 
7o\ 

6 
"31" 

2d8 

Irrel 

St.  PaulE.Aar.Tr.,lBli,„ 

Scioto  VaUey,  1st,  78.... 

2d,  78 

93 
97% 
TO 
15 
96 
40 
l-a 
'* 

220 

235 
180 

97 

Jarvl8-Conklin,M.,Deb.88 

VS 

7 

70 

3 

105 

29 

126" 

"rdo 

100 

Toledo  Peoria  A  West... 
Vloksb.  A  Meridian— 1st. 

20 

2d  pref 

93 

Ist6s    

Incomes 

1!'4 

KiDgst'n  A  Femb.,  1st  U. 
Lehigh  A  Wilkes. Coal... 
L  N.  A.AC.-C.A  I.Div,,8s 
MempliisA  Cha'at  con90l6 
Mex.  Nat.Construct'n  Co. 
Mt  Dos.*  East  8h.  Ld.Co. 

90^ 
236 

West  N.  car.-Oon.  O9  ... 
Bowery  National  Bank... 
German  Exchange  Bauk- 
Sixth  National  Bank  -... 
West  .Side  Bank 

Decbmber  33.  1889.1 
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ITie  IifVESTone'  Sxn>PLBMENT,  a  pamphlet  of  183  pages, 
eontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  [Saturday  of  every 
other  month— ^siz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chroniolk.  Bxtra  copies 
are  sold  to  subscribers  of  the  CHROjnci,E  at  50  cents  each 
and  to  others  at  $1  per  copy. 


The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Hjs  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  eacfi  month. 

RAILROAD  EARNINGS. 


BOADS. 


haUtl  Saminti  Beported. 


Jan.  1  to  Latest  Dale. 


WakorMo 


1888. 


1887. 


Allegheny  Val.. [October. 
Atch.  T.  A  8.  Fe.  I  October . . . 
AtUutaJc  Char.  Sept'iubiT. 
Atlanta&W.Pt.., October ... 
Atlantic  &  Pac.  12<1  wk  Dec. 
Aug.  Gib.  &  San.  Novemlier. 
B.&O.East. Lines'  November. 

Western  Lines. '  Novciuber. 

Total Noveuibir. 

Bait.  &  Potomac  I  October  ... 

Beeob  Creeli 0(^tober  . . . 

Bufl.Roch.&Ptu  2il  wk  Dec. 
Bnr.C. Rap.&  No.  4th  wk  Nov 
Cairo  V.  &  Ohio  2(1  wk  Dec. 
OaL  Southern . .  i  3(1  wk  Oct. 
•Camden  A  AtrcjOctober ... 
Canadian  Pacitlc:2d  wk  Dec. 
Op.F*rt.tYad.Val  November. 
Carolina  Cent. .  October  . . . 
Cen.RR.&Bg.Co.  i  October . . . 

Central  Iowa , !  st  w  k  Dec 

OentnilofN.  J  October... 
CentriU  Paclllc .  Sept'mber. 
Central  of  8.  CiSt-pl'iiiber. 
Cent.  Vermont . . '  1  tfi  wk  Nov 
Oharlcst'n  «feSav, Sept'mber 
Cheraw  &  D.arl  i  Sept'mber 
Cliee.  &01uo 3(1  wk  Kov 

Eliz.  L.  AB  S.' Sept'mber 
Ohes.O.  &8.  \V..  I  November. 

Cheshire  .Sept'mber. 

Obes.  &  Lenoir..  ISepl'in'er. 
Chle.  &Atlaiitlc.|'Jd  wk  Uec.| 
Chic.  Burl.  &  No.  |  October ... 
Chle.  Burl.  At  Q.    October ...  2, 
Chic.  &  East.  111.^  2d  wk  l>oc. 
Ohio.  &  Ind.  Coai;2d  wk  Dec.i 
Chlo.  Mil.  ASt.P.'.'d  wk  Ded 
Chlo.  A  N'thw'u.  November. ,2, 
Chlo.  &  Oh.  Klv.  November 
Ohlc.St.P.  &K.C.|Noveiut)er. 
Chic. St.P.M.&O. jOctober . .  ; 
Chlo.  <fc  W.  Mich.  '2d  wk  Dec' 
01n.Ind.St.L.AC.IOctober..  1 
Cln.Jack.&Mao.j2dwkDec  I 
Cln.N.O.&T.P.  Istwk  Dec 

Ala.  Gt.  South 

N.  on.  &  N.  K 

rickBb.  &  Mer. 

Vloks.Sb.&P. 

ErlauKcr  Syst 
01n.Rlch.&Kt.W. 
Cln.  Sel.  &Mob.. 
01n.Wasli.&Halt. 
CleT.Akron  &Coi 
Clev.  Js  t'aiiton 
Olev.Col.CtludOcIober. 

Whole  3}  stem.  November. 
Olev.  &  Marlottii ;2(l  wk  Dec. 
Color.  Midland.,  list  wk  Dec 
OoL  &  Cin.  Mid  2d  wk  Dec. 
Ool.Hock.V.  AT.  2d  wk  Dec. 
Denv.  Alilo  Or.  2d  wk  Dec. 
Denv.  &  R.  O.  W. !  2(1-  wk  Dec. 
Den.S.P'k  APac.  jOctober ... 
Det.BayC.&Alp.  November.  I 
Det-Lans'K&No.  2d  wk  Dec. 
Daluth8.8.&Atl.  October  .  , 
E.Teun.  Va.AGa.  1st  wk  Dec 
Brans.AInd'pUs  2d  wk  Dec. 
Evausv.  A  T.  H.  'id  wk  Dec. 
Flint  A  P.  Marq.  Ist  wk  Ded 
FUW.A  Deu.Cltv  1st  wk  Dec' 

Den.  T.  A  GuK  3d  wk  Nov 

Den.  T.A  n.W  3dwk  Nov 

tWhole  syst'm. 'November. 
QeorKla  PaolUo .  November. 
Gr.  Rap.  A  lad.. .  2d  wk  Dec. 

Otherllncs 2d  wk  Dec. 

Grand  Trunk  . . .  Wk  Dec.   8 
Gull  Col.A  S.Fe.  Octo))er . . 
Hous.ATex.Cen.jlthwk  Nov 
Huniest'n&Shon  November. 
DLCen.  (Ill  ASo)  November.  1, 

Cedar F.AMin.  November. 

^Dub.4Slo'xC.  November. 

Iowa  lines November. 

Total  all November.  I 

iDdDeo.  AWest.  jNoveiuber. 
EanawhaA  Ohio  I  st  wk  Dec 


Istwk  Dec 
Istwk  Dec 
Istwk  Dec! 
Istwk  Deci 
Istwk  Dec! 
2d  wk  Dec. 
October... 
2d  wkDec! 
Istwk  Dec 
October ... 


$ 

202, 

,.')t!0, 

114, 

49, 

86, 

12, 

,2.S1, 

379, 

,GGO, 

144, 

09, 

39, 

77, 

15, 

19, 

41, 

271, 

31, 

(!."), 

901, 

32, 

,31.'), 

,438, 

8, 

55, 

33, 

6, 

87, 

94, 

181, 

58, 

«, 

40, 

24H, 

,802, 

40, 

11, 

,-)24, 

,283, 

0, 

240, 

741, 

'23, 

251, 

10, 

68, 

33, 

2.i, 

16, 

lO, 

15!J, 

7, 

14, 

45, 

11. 

37, 

417, 

607, 

4, 

30, 

6, 

51, 

143, 

29, 

87, 

33, 

18, 

170, 

117, 

5, 

15, 

48, 

31, 

14, 

17, 

241, 

133, 

39, 

4, 

373, 

434, 

04, 

16, 

,117, 

10, 

143, 

153, 

,'171, 

•27, 

5 


9 
,468 1  192, 
,743  1,074, 
,972  124, 
.907  54, 
,411 1  64, 
,0181  9, 
,049  i  1,385, 
,253'  414, 
,302  1 
,338 
,512 
,4JR 
,789 
.693 
.751 
,135 
,000 
,450 
,204 
,295 
,451 
,868 
.173 
.585 
.043 
.125 
.224 
.755 
,785 
,002 
.074 
.064 
.295 
.014 
.343 
153 
.450 
,500 
.424 
.376 
.480 
,748 
.973 
.512 
.192 
•250 
,704 
.940 
.072 
,321 
.293 
,543 
.401 
,962 
.937 
,695 
.270 
.131 
,896 
.592 
.644 
,536 
.000 
.725 
,654 
.016 
,5 '20 
.007 
.263 
.900 
.942 
.852 
.305 
.49,. 
.287 
.653 
.057 
.057 
.001 
,151. 
.015 
,530 
,S00| 


799, 

133, 
72 
44i 
86, 
15, 
31, 
37, 

264, 
20, 
60, 

875, 
30, 

965, 
1,325, 
10, 
52, 
38, 
11, 
93, 

109, 

209, 

73, 

6, 

44, 

192, 

2,774, 

41, 

11, 

580, 
2,050, 

20!)! 

776, 
22, 

242, 
7, 
02. 
33, 
18. 
15. 
19, 

148, 
7, 
16, 
43, 
10, 
40, 

454, 

737, 
6, 

"7, 
52, 

160, 
22, 

113, 
31, 
17, 

179, 

113, 

4, 

10, 

40, 

20, 


,679 
,161 
,357 
,309 
,098 
,002 
,137 
,250 
,387 
,628 
.810 
.770 
,498 
,006 
,416 
,520 
,000 
,960 
,113 
,654 
,102 
,749 
,237 
,115 
.731 
.508 
.408 
.083 
.707 
.140 
.901 
,5H9 
,021 
.888, 
,923 
399 
910 
570 
190 
160 
400 
070 
,078 
173 
,»22 
761 
041 
,21- 
,072 
,027 
71^ 

601: 

428 

30' 

154 

,10 

,237 

.311 

.445 

i2i 

.731 
.000 
,27b 
.240 
,09a 
,555 
90. 
052 
.'20:- 
.354 
.390 
.564 


1888. 


S 

1,718,153 

12,799,735 

934,888 

330,448 

2,807,347 


1,284,838 

755,90H 

1,835.236 

2,544,178 

700,951 

1,203,261 

023,823 

12,5f9,130 

299,289 

427,4.52 

5,790,376 

1,289,708 

11,025,094 

1 1,000,230 

74,270 


403,140 
53,991 


1887. 


10, 


197,534 
607,057 
035,127 
700,587 
729,044 
154,509 
610,302 
993,672 
249,811 
411,227 
257,015 
248,175 
481,588 
809,429 
63,325 


362,012 
55,708 


124 

39 

3 

307 
367 

55, 
15 


738,648 

1,817,675 

438,470 

57.082 

2,062,414 

1,601,552 

19,390,655 

2,057.420 

510,3(6 

23,012.000 

23,892,346 

55,7e() 

•2,110,455 

5,342,954 

1,354,700 

2,218.201 

518,949 

3,373,243 

1 ,424,577 

814,770 

448,213 

510,740 

0,577,543 

385,895 

91,523 

1,9S4,27» 

623,840 

321,609 

3,005,117 

6,930,188 

274,261 

1,261,076 

344,422 

2,872,79i, 

7,352,363i 

1,294,996 

918,919 

428,130 

989,670 

1,244,988 

5,215,908 

233,323 

808,589 

2,245,646 

1,022,505 


.158 

.487 
.349 

.78: 

.107 
.320 
,6921 


1,181, 
2,148, 

193, 
17,412, 
2,539, 
2,50.<, 

140, 


792,484 
,798,547 
493,421 

48.260 
105,299 
979,297 
,065,856 
981,384 
415,302 
974,626 
949,162 

62,128 
560,508 
025,085 
351,595 
235,005 
451,852 
142,216 
450,9 1 2 
040,304 
,509,421 
555,477 
304,390 
399,712 

91,249 
115,301 
524,527 
310,927 
775,'J78 
310,408 
b00,758 

317,695 
643,922 
584,785 
117,298 
096,035 
435, ««0 
093,303 
200,478 
,93!*,634 
225,491 
821,210 
413,240 
664,939 


seOi  1,191,228  10,5*26, 
272  8,421 

295'  16.5.575 
567i  163,996 
,147  1,355,225 
227i  33,780 
,329  5,647 


194  1,133.273 
6701  2,270,751 
116  158,657 
805118,423,793 
4611  2,195,759 
509'  2,587,775 
208:  144,341 
,276110,711.732 
,721  103.407 
,148  1,405,986 
.869  1,509.452 
,146  12,221,185 
5U3        385.016 


91 

1,500, 

1,591) 

12,118, 

332 

2»8;i76'       186.533 


^1 


BOAO*. 


Lautt 

WitkorMt, 


1888. 


K.aPtS.AMeni.  litwk  I>ec 
Kan.  ('.  CI.  *8p.  let  wk  Deo 
K.  C.Wy.&N.  W.  November. 
Kentucky  Cent  Novemlier.  I 
Keokuk  A  We«t  Ut  wk  Dec 
Klnicst'n  A  Pern  2d  wk  Dae.' 
Knox  v.  A  Ohio  .  October.  ..i 
Lake  K.  A.  We«t  2d  wk  Dec. 
LoliiKh  A  Hud. .  Novemtier. 
LehAWUB.Coal  Sept'mber 
L.  Book  A  Mem    (tC  wk  Nov 

Long  Island November. 

La.  A  Mo.  HI  v..  Sept'mber. 
Louis. Rv.AHtL.  2dwk  Deo. 
LoulHV..\:Nashv.  '2d  wk  Dec. 
Lon.N.A.  AChlo.  •id  wk  D?e. 
Lonlsv.N.O.  AT.  2dwk  Dec. 
Lykena  Valley.  November. 
Mar. Col. A  Nor' ir  November. 
.Memphis  AChaa.  { 1  at  wk  Dec ' 
;Mex1car.  Cent     2d  wk  Dec. 

Guad'Jara  Br. .  2d  wk  Dec. 

San  Luis  Div  2d  wk  Deo. 
;Mex.  N.  (nil  Insi  I  November.! 
iMoxIcanRallwvlWk  Dec.  1 
MII.USh.AWest  2dwkDeo., 
MllwaukeeANo.j2d  wk  Deo. 
Mlnneap.ib  Bt  L.  November,  i 
Mo.  Kan.ATex.lNoveniber,' 

Int  Aat.N'rth 
Mobile  A  Ohio 
Nash.  Ch.ASt.L 
Nat+^hez  Jac.AC 


• 

90.198 

5.039 

33.13> 

OS.HOn 

7, '200 

3, 1 '.10 

49,113 

45,4S9 

20.036 

979,800 
19.8S0 

240,163 
40,718 
18,430 

849,"20 

40.413 

71,595 

«3,91l 

8,113 

43,927 

94,170 

8,030 

282 

221,747 
77.524 
48,600 
21,580 

143,000 

462,440 

171,261' 
60,319 

201,371 
13,580 
89.51b 


2  wkaOot. 

Istwk  Dec 

November. 

3wk8  Nov. 

New  Brunswick.  October.  ..        

N.Y.Cen.  AII.R.  November.  2.994,242 
N.Y.  I..E.  A  W.    October.. .12,562.316 

N.Y.Peun.AO..  October...'  585,168 

N.  Y.  A  Now  Eng,  October ....  320,447 

N.  Y.  A  Northern  4th  wk  Cot  14.054 

N.Y.OntAW...i2dwkDeo.'  28.432 

N.Y.  8u8.  AW...  November.  120,600 

NorfolkA  West  '2dwkDeo.  93,028 

N'theastm  (B.C.)  Sept'mber.  39.503 

Northern Cent'l.  Octob(ir...l  586,840 

Nortbem  Paoillc  2d  wk  Dec.'  300.001 

Ohio  AMlss 2d  wk  Deo.  90,045 

Ohio  River Istwk  Dec  11,588 

Ohio  Southern.    November.  48.411 

Ohio  Val.  of  Ky .  2d  wk  Dec.  2.89 1 

OmahaASt.L.    October...  42.359 

Oregon  Imp.  Co    October  . .-.  397.191 

Oreg.R. AN. Co.  October..  731.719 

Orcg.  Short  Li  lie  October ...  288,485 
Pennsylvania...  October..    3,146,157 

PeorlaDcc.AEv.  IthwkNov'  16,765 


1887. 


/<■■».  1  li  L»lml  AM, 


IMS. 


• 
93,103 
4,373 

lOi'.Sa'!' 

7,oat< 

S.OOB 
40.8041 
80.015 
13,372 

833.74V 
34.440 

335.977 
S3.t3fl 
32.260 

381,353 
80,244 
71,033 
91.872 
7,189 
32,241 

100,241 


18*7. 


Petersburg |  October 

Phlla.AErle....  October... 
Phlla.  A  Read'g.;  October.  . 

CoalA  Iron  Co.  October  . 

Tot.bothCo'a.-  October...' 
Pitts.  A  West'm  2d  wk  Dec. 
P'rtBoyal AAug.  Sept'mber 
Ft.  R'alAWiCar.  .^epi'mber 
Prescott.  A  Ariz.  November. 
Rich. A AUegh'y.  Istwk  Dec 
KAW.P.Ter.Co-i 

Rich.  A  Dauv.' November. 

Va.  Mid.  DIv..  November. 

C.  C.  A  A.  Div.  November. 

Col.  A  Gr.  Dlv.  November. 

West.  N.  C.  Dlv  .November. 

W.O.AW.Dlv.  November. 

Asb.ASp.  Dlv.  November. 

Total  all November. 

Riolu  A  Peters's  October . . 
Rome  W.  A  Og . .  October  . . . 
8t.L.A.AT.H.Bs.  UtwkDec 
St.L.  Ark.ATex  'id  wk  Dec. 
8t.L.ASanEran.  'M  wk  Dec. 
8t.PaulADulutb  November. 
St.P.MIn.  AMan.  November. 
S.Ant.AAr.Pass.  2d  wk  Dec. 

SciotoValley October... 

Seab'rd  A  Roan .  October .. . 
Seattle  L.S. A  E.  November. 
SbenandoabVal  November.] 
South  Carolina..  October...! 
8o.  Pacitlo  Co.— 

Gal.Har.AS.A.  Oolober... 

Louis'a  West. .  October ... 

Morgan's  L&T.  October . . .  1 

N.  Y.  T.  A  -Mex.  Octolwr  . . 

Tex.  A  N.  Orl ..  October 

Atlau'o  system ,  October 


181, 

09, 

42, 

20, 

147, 

010, 

180, 

60, 

239, 

13. 

80, 

3,336, 

2,350 

648, 

469, 

15, 

2rf, 

129, 

103, 

34, 

301, 

293, 

88, 

8, 

60, 

2, 

41, 

431, 

615, 

171 

4,989, 

17, 

29, 

368, 

2,085, 

2,321, 

4,406, 

38, 

33, 

27, 

8, 

10, 


70 

930 

.06" 

309 

.684 

.321 

.109 

.060 

.02 

,780 

,974 

304 

,008 


• 
8.903.06  < 
8U.0M 

SM.OM 
300.431 
180.083 


blO.Ul    I 
3.198.3731 

333,01-/ 

892,119 

13.304.70.'. 

3,163,180 

2.229.053 

9'29.t81 

70.045 

1.437.741 

3,221,38ti 


4.4M,71t 
341,a3ft 


980,380 
314,737 
101.083 
878.711 

1 .098,333 
217,20« 

0,277,497 
738.174 

8.037.13» 

439,807 

971.398 

13.272,719 

2.133,192 

2,038,331 

718,H3» 

^8.031 

1.002,439 

4.360,894 


070.216! 
,588,337; 
,733.23- 
,032330 
,265,422' 
,047,898 
,302.992 
,349.215 
,840.1.55 
134,706 
732.160 
.282.733 
,607,252 


1.623,127 

3,403,002 

3,088,438 

933.041 

1,304,974 

6,708.402 

2,307.098 

2,380,027 

2,780.435 

132,104 

077.103 

33.007.003 

22,230,228 


,883 

,270 

,328 

,904 

,164 

,359 

,294 

,613 

,714 

,970 

,1531 

.63- 

.168 

,810    4, 

,046    5, 

,507:  2, 

.521,48, 

,7951 

,4941 

,«19|   3, 

,791  17, 

.20415, 

,995  32, 

,025 

.164 

.658 

,639 

,473 


4,430,049 1  4,179,934 


30,555 

441,026 

2,155,053 

'2,140.684 

4,296,637 

40,848 

17,325 

17,200 

12.13i 

!iO,307 

484,900  467,100 

142,900  136,800 

97,400 1  93,675 

71,300  72,740 

51,900  50.335 

9,700  9,038 

11,200  12,092 

869,300  841.980 

23,703  19,322 

322,349  310,802 

18,470l  19,720 

82,3571  05,800 

120,117i  142,112 

112,800;  177,192 

940,900ll, 169,843 

25,446!  16,742 

61, 182'  75,802 

8'2.482l  77,160 

14.389       

70,000  87,819 

146,508  138,382 

31.5,138  355,340 

95,740  81,193 

537,6881  554,115 

18,475,  16,633 

131.050  122.125 
l,101.089'l.l*29,611 
Paoltlo  8ystemlOctober...j3,427,662'2,783,102 
TotalofaU..  Oc toiler  ...'4,528,751  !3,912,714 
80.  Pao.  RR.— -.                      1                  I 

No.  Dlv.  (CaL)  Sept'mber.      210,830  187,040 

So.  Dlv.  (Cal.)i,Sept'mber       553.162'  236.059 

Arizona  Div.. 'sept'mber.  I     140,074'  122.173 

NewMex.Dlv.iSept'mber.i      69,7'23'  55,703 

Spar.  Uu.  &  Col    Sept'mber.          7,643  7.174 

Statenls.Rap.Ti, November.       33.000  51.651 

Summit  Branch    November.     100.705  147,222 

SutroTuuiiel.... 'October...        19.147  21.912 

Texas  A  Paoltlo.  !'2dwk  Deo.     131.493  158.605 

Tol.A.A.AN.M'hr.'dwkDeo.        10.293  11,322 

Tol.AOhloCeuu,2dwkDec.       21.212  23,892 

Tol.  P.  A  West..  Istwk  Deo       19,470  21,111 

Tol.8t,L.AK.C  lOetober...        64,422  47,009 
Union  Paclllo...  I  October...  2,95I.-^54  '^.931,466 

Valley  of  Ohio.. lOctober... I      62.959  3.5,308 

Wab.Westeni. . . ,2d  wk  Dec.     1^20.8J7  133,840 

Wab.,E.ol  Mlae  October...!    680,280  679,7.'^3 

WestN.  Y.APa.  2dwkDec.       OO.'OO  54.S00 

Western  o(  Ala.  October ...       40.430  53,980 

tWeatJeraey....  October...     110.408  104.iJ08 

W  V.Cen-APltta   November.       60.908  30,296 

WheeUngAL.E.  2dwkDec.l      10,570  15,909 

WU.  CoL  A  Aug.  'sept'mber        50.028  70.434 

||Wlsoon8lnCea.'2dwkDec.'      06.902  02.955 


,625.732 
3'22.207 
666,025 
449,685 
,215.743 
270.156 
686.020 
440.108 
.506,140 
123,883 
331,098 
,121.2H8 
,238.990 
.183.011 
.503,133 

316,405 
.703,545 
,190,928 
.567,499 
.758.417 
1,925,217 
'23.i,9Il 
2'20,678 
114,012< 
634,123 

4,198,531 ' 

1,687,012 

827,888 

567,274 

585.580 

111,595 

107.250 

8.085.143 

218.794 

2.798,751 

85,8.704 

2.879.580 

5,',03,5()0 

1,398,051 

8,426,871 

56i",639' 
544,537, 

773,562 
1,013,0881 


3,001.598 

785.952 

4.057.075 

114.580 

1.170.329 

9,190,129 

29.361.070 

38.551.206 

1.533.900 
4,995,971 
1,594,141 

756,122 
71.0'24 

856,639 
1,328,597 

262,014 
6,034,035 

0>3,050 
1,141,391 

832,674 


1,484,406 
1 ,259,540 
4,033.841 

399,535 

3.180.483 

13.202.121 

3.906,095 

348,305 

532,770 
99,887 

351,051 

3.403.250 

4,220.352 

1,646.476 

46,043,195 

295',87i 

3,340,370 

18,089,322 

15,860.480 

33.949.808 

1,943,530 

235,592 

193,280 

82.730 

577,790 

3,999,227 

1,320,034 

784,581 

501,050 

630,240 

109,171 

73,205 

7,024,774 

191,838 

2,078,099 

892.847 

2.310,748 

5.970,687 

1,561,339 

7,831,040 

655,501 
500,297 

831,046 
974,820 

2,741,098 

089,034 

3,509,023 

141.833 

1.040,047 

8.121,032 

23,284.080 

31,403.114 

1,284,030 
2,934.204 
1,209,491 

540,478 
50.1C4 

804.823 
1,233.858 

202.184 
5,843,957 

509,480 
1,024,259 

910,350 


24,344.160' 

355,233 

5,481.283 

5,481.027 

3,060.052 

303.847 

1,358.170 

506.615 

S-28.235 

548.091, 

3,607.349' 


23.716,300 

517.714 

0.147.583 

5,796.046 

2,659,434 

384,350 

1.271.300 

369.237 

705,741 

523.101 

3.368,187 


*  And  branches.  ;  Meaoan  eonenoy.  II  All  lines  tnalnded. 

I  Includes  whole  ay eteiu  from  Fort  Worth  to  Denrer,  but  not  earnings 
onjolnt  track— Pneblo  to  Trinidad. 
Including  Iowa  Falls  A  Slouz  Oltf. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  follows. 

For  the  second  Tveek  of  December  there  is  a  gain  of  2'10  per 
cent  on  47  roads  that  have  thus  far  reported  for  this  period. 
In  a  number  of  cases,  like  that  of  the  Norfolk  &  Western  and 
Ohio  &  Mississippi,  the  earnings  this  year  cover  one  less 
working  day. 


2(J  week  of  JOeeember. 


1888. 


Atlantic  &  Paciflo. 
Buffalo  Roeii.  &  Pittsburg. 

Cairo  Vin.  &  Chlo 

Canadian  Pacltto 

OWeago  &  Atlantic 

Clileago  &East.  Ills 

Chicago  Alnd.  Coal 

CMcago  Mil.  &  St.  Paul... 

CMcaco  &  West  Mioli 

Cincinnati  Jack.  &  Mack. 
Cln.  Rich.  &  Ft.  Wayne... 

On.  Wash.  &  Bait 

Cleveland  &  Marietta 

Col.  &  Cin.  Midland 

Col.  H.  Val.  &  Toledo 

Denver  &  Rio  Grande 

Denver  &  R.  Grande  West. 

Detroit  Lans.  &  North 

EvansvlUe  &  Indianap... 

EvansTille  &  T.  H 

Grand  Rapids  &  Indiana. 

Other  lines 

Kingston  &  Pemliroko 

liakeErle&  Western 

I«ui8v.  Evans.  &  St.  L... 

JjOUlBville&NashviUe 

Louisville  N  Alb.  &  Chic. 
Louisville  N.  O.  &  Texas. 

Mexican  Central 

Milwaukee  L.  Sh.  &  West 
MllTvaukee  <&  Northern... 
New  York  Ont.  &  West. . . 

Norfolk  <fe  Western 

Northern  Pacitio 

Ohio  &  Mississippi 

Ohio  Valley  of  Kentucky. 

Pittsburg  &  Western 

Bt.  Louis  Ark.  &  Texas... 

Bt.  Louis  &  San  Fran 

Ban  Antonio  &  Ar.  Pass. 

Texas  &  Pacitio 

Toledo  A.  A.  &  No.  Mich.. 
Toledo  &  Ohio  Central... 

Wabash  Western 

Western  N.  Y.  &  Penn.... 

Wheeling  &  Lake  Ene 

Wisconsin  Central 


Total  (47  roads) 3,445,067    3,374,059 

Net  increase  (2  10  p.  o) 


80,411 
39,449 
15.693 

271,000 
46,29.-. 
46,153 
11.450 

524,500 

23.973 

10,192 

7,543 

45,962 

4.896 

6,044 

51,536 

143,000 

29.725 

18,320 

5,900 

15,942 

39,657 

4,0B1 

3,190 

45,4S9 

18,430 

349,020 
40.413 
71.595 
94,170 
48,606 
21,580 
28,452 
93,02H 

360,661 

90,045 

2,891 

40,848 

83,357 

120,117 
25,446 

151,493 
16.293 
21.212 

120.83 
60,800 
16,570 
66,992 


1887. 


64.698 
44,776 
15,606 

264,000 
44,621 
41,399 
11,910 

580.570 

22.078 

7,822 

7.662 

43,308 

6.445 

7,121 

."12,73 1 

160,000 

22,27.T 

17,553 

4,203 

16.354 

39,487 

3,349 

3.033 

36,01? 

22,260 

33l,.')55 
36,284 
71,633 

100.241 
42,067 
20,309 
26,32- 

103,164 

29  ■'.61.- 

8S,714 

2,6C8 

38,022 

65.806 

142,112 
16,742 

158,605 
11,322 
23.892 

125,840 
54,S00 
15.909 
62,9  J  5 


Increase. 


21,713 


87 
7,000 

1,674 
4,754 


1,895 
2,370 


2,654 


7.450 

965 

3,697 


170 

712 

135 

9,444 


17,465 
4,129 


0,599 
1,071 
2,124 


6.5.016 

7,331 

253 

2,826 

16,531 

"8,704 


4,971 


Decrease. 


5,327 


460 
56,076 


119 


1,549 

477 

1,195 

17,000 


412 


3,830 


...  38 

0,071 


10,130 


6,000 

661 

4,037 


21,995 

'  '7A12 

"2,r80 
5,003 


210,488 
71,008 


139,480 


For  the  first  week  of  December  the  complete  statement 
shows  an  increase  of  2'51  per  cent  on  67  roads. 


Ist  tceek  of  December. 


Prev'ly  report'd  (51  roads) 
Cincinnati  Jack.  &  Mack 
Cin.  N.  O.  &  Texas  Pac... 

Alabama  Gt.  Southern 

New  Orleans  &  N.  E . . . . 

Vicksburg  &  Meridian. . 

Vioksburg  Shrev.  &  Pac. 
Cleveland  Aki-on  &  Col. . . 

East  Tenn.  Va.  &  Ga 

Foit  Worth  &  Denv.City.. 
Grand  Trunk  of  Canada. . 

Kanawha  AOhio 

Kansas  C.  Ft.  S.  &  Mem . . 

Kansas  C.  Clin.  &  Spr 

Keokuk  it  Western 

Memphis  &  Charleston. . 
Tol.  Peoria  &  Western.... 


Total  (67  roads) 4,492,415 

Het  increase  i251  p.  c.) 


1888. 


S,6ie 

11 

68 

S3 

25 

16 

15 

11 

11' 

3 

373 

5 

90 

5 

7, 

43 

19 


327 
362 
250 
704 
946 
072 
321 
,9^7 
,263 
,305 
156 
,329 
198 
639 
209 
027 
,470 


1887. 


1,520, 

9, 

62, 

33. 

18, 

15, 

19, 

10, 

113, 

20, 

367, 

5, 

95, 


.52 
21, 


,605 
,109 
,761 
,641 

,218 

,1)7 

,027 

,134 

,652 

,561 

,787 

,647 

,163 

,571! 

,059 

,241 

,111 


4,382,38S 


Increase.     Decrease, 


$ 
215,063 
2,253 
5,489 
63 
7,728 
1,000 


1,783 

3.611 

10,741 

5,369 


1,067 
150 


254,317 
110,032 


125,341 


3,706 


318 
4,965 


8.314 
1,641 


144,285 


1888. 


1887. 


Net  Earninsrs  Monthly  to  Latest  Dates. — The  tables  follow- 
ing show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

, Xovember. ,   , — Oct.  1  to  Nov.  30.— 

1888.         1887. 
Roads.  f  $ 

Baltimore  &  Ohio— 
Ltues  E.  of  Ohio  R  Gross.  1,281,049  1,385,137 
Net...     421,726     493,451 
Lines  W.  of  Ohio  K.Grnss.     379,253     414,250 
Net...        50,653       85,187 
Total  whole  sys.. Gross.  1,660,302  1,799,387 
Net,..     472,379     578,638 

, Xovember. . 

1888.  1887. 

Roads.  $  $ 

Augusta  Gib.  ct  San.. Gross.       12,018         9.062 
Net...  6,290  3,747 


2,658,494 

941,295 

855,313 

195,097 

3,513,807 

1,130,392 


2,864,790 
1,102,146 
882,003 
2i2,799 
3,74'',799 
1,3.'4,945 
Jan.  1  to  Nov.  30  — 
1888.  1887. 


Marietta  Col.  &  No. .Gross. 

Net... 

Nash.  Chatt.  &  St.  L.Gross. 

Net... 

July  1  to  Nov.  30. 1  Gross. 

.5  months 3  Net... 

Bnmmit  Branch Gross. 

Net... 

Lykens  Valley Gross. 

Net. . . 


8,113  7,189 

3,607  3,563 

2nl,57l  259,625 

107,837  109,005 


106,765  147,222 

6,536  31,973 

83,941  94.872 

520  6,638 


79,645 

34,533 

2.840,155 

1,164,863 

1,350,139 

562,650 

1,328,597 

190,.^73 

929,481 

def.  15,767 


63,031 

29,007 

2,780,435 

1.241,978 

1,326,13  i 

599,964 

1.235.838 

120,824 

718,859 

flef.99,S94 


Roads. 
W.Vir.  Cent.  &  Pitts. Gross. 
Net... 


Roads. 

Denv.  .S.  P'k  &  Pac.. Gross 

Net... 

F.Worlh  &  Den.  City.Gross. 

Net.-. 

Nov.  1  to  Oct.  31. 1  Gross. 

12  months J  Net. . . 

Gr.md  Trunk  of  Can.Gross. 

Net... 
Chic.  &  Grand  Tr.. Gross. 

Net.-. 
Det.  Gr.  H.  &  Mil. -Gross. 

Net... 

Louis.New  Al.cfc  Chie.Gross. 

Net... 

Mexican  Central Gross. 

Net... 

Guadalajara  Div.. Gross. 
Net... 

San  Luis  Pot'si  Div.Gross. 
Net- 
Oregon  Short  Line-. Gross. 

Net... 

Scioto  Valley Gross. 

Net... 

So.  Pacific  Co.— 
Pacittc  Systeai Gross. 

Net.., 

Total  of  all Gross. 

Net.. 


Hfovember. 

1888.     1887. 

$      $ 
60,908   .'50,296 
18,749   18,665 

, October , 

1888.     1887. 

s      $ 

87,6.54  113,246 

def.14,029   17,794 

121,446   85,296 

43,628   39,418 


r-Jan.  1  to  Nov.  30.-. 
1888.      1887. 


S, 

382,026 

123,223 

58,463 

16,082 

23,426 

7,322 


£ 

372,513 

117,910 

63,046 

17,804 

24,358 

8,256 


229,139  217,369 

104,312  109,715 

451,287  444,216 

215,798  178,210 

48,081   

2?, 012   

8,3C4   

4,681   

288,485  171,567 

148,900  64,953 

61,182  75,802 

14,343  24,543 


596,615 

186,324 

. — Jan.  1  to 

1883. 

s 

918,919 

def.49,656 

866,794 

321,451 

1,014,654 

381,862 

£ 

3,107,630 

912,031 

537,533 

129,515 

192.336 

46,833 

1,911,322 

703,047 

4,618,390 

l,7!i8,311 


369,237 

125,535 

Oct.  31.-N 

1887. 

$ 

1,096,095 

106,654 

571,208 

242,417 

669,935 

i;9U,534 

& 

3,307,153 

1,049,245 

581,.'i46 

152,811 

205,998 

53,032 

S 

1,896,869 

611,783 

3,878,435 

1,676,596 


2,183,611 
998,818 
561,639 
121,676 


1,646,476 
566,008 
635,501 
164,462 


3, 127,662  2,783,102  29,361,076  23,284,080 
1,296,701  1,271,091  10,743,201  10,555,161 
4,528,751  3,912.714  38,551,206  31,405,114 
1,707,060  1,732,630  13,365,738  12,712,037 


ANNUAL   REPORTS 


Maine  Central  Railroad. 

(For  the  year  endinr/  September  30,  1888.^ 
The  annual  report,  just  published,  says  :  "The  results  of 
last  year's  operations  iodicate  a  steadily  increasing  business 
along  our  whole  line.  This  development  of  business  during 
the  last  few  years  has  certainly  been  quite  satisfactory,  and 
present  indications  point  to  a  still  more  marked  extension  in 
the  future.  The  manufacturing  facilities  of  the  State  of 
Maine  are  fast  being  developed,  and  the  establishment  of  these 
new  industries,  taken  in  connection  with  the  general  business 
prosperity  of  the  State,  promists  to  contribute  in  a  large 
degree  to  an  increased  revenue  for  your  corporation.  The  net 
results  are  nearly  the  tame  as  last  year,  showing  a  surplus  cf 
nearly  fifty-seven  thousand  dollars  after  payment  of  all  fixed 
charges,  operating  expenses  and  two  semi-annual  dividends  of 
three  per  centum  each.  Large  expenditures  have  been  made 
for  permanent  improvements  during  the  fiscal  year  just 
ended.  The  amounts  so  expended  have  increased  the  perma- 
nent value  of  your  property,  and  tend  in  a  large  degree  to  the 
safe  and  convenient  operation  of  your  road." 

This  company  effected  a  lease  of  the  Portland  &  Ogdens- 
burg  Railway,  and  has  onerated  the  same  since  August  Blst, 
1888.  The  Dexter  &  Piscataquis  Railroad  company  has  been 
established  under  the  law  cf  the  State  of  Maine  for  the  pur- 
pose of  constructing  a  railroad  from  Dexter  to  a  connection 
with  the  Bangor  &  Piscataquis  Railroad  in  the  town  of  Fox- 
croft,  a  distance  of  about  eighteen  miles.  This  proposed  line 
will  form  a  continuation  of  the  Dexter  &  Newpoit  Railroad, 
now  leased  by  this  company,  and  the  directors  have  entered 
into  negotiations  for  the  lease  of  the  new  line  at  a  rental  of 
113,500  per  annum,  when  it  shall  have  been  constructed  in 
accordance  with  the  sp-.ciflcations  and  accepted  by  this  com- 
pany. 

The  operations  and  eatnings  for  four  years  have  been  com- 
piled for  the  Chronicle,  as  follows  : 

OrEKATIONS    AND   FISCAL  RESULTS. 

Operations—  1884-85.  1885-86.  1886-87.  1887-88. 

Passfhgers  carried.  1,198,250  1,268,409  1,354,977  1,521,851 

Freig't  (ton8)mov'd  788,850  863,711  882,3^3  1,010,934 

J^urti-inas-.- 

Passenger $1,190,074  $1,264,852  $1,384,226  $1,484,876 

Freight       1,502,458  l,.^8,i,464  1,599,687  1,743,520 

Mali; express,  &0...  147,247  13c,760  158,494  160,611 

Total  gross  earnings    $2,839,779    $3,001,076    $3,142,407    $3,389,007 
Expei^es  and  taxes.       1,730,902      1,820,740      1,948,480      2,199,882 

Netearnlngs $1,108,877    $1,180,336    $1,193,927    $1,189,125 

INCOME  ACCOUNT 

Receipts—  1884-85.  1885-86.  1886-87.  1887-88. 

Netearnlngs $1,108,877  $1,180,336  $1,193,927  $1,189,125 

Other  reeeiDts 7,828  7,400  8.870  9,919 

Total  income....  $1,116,705  $1,187,736  $1,202,797  $1,199,044 

Rentals  paid $189,000  $189,000  $189,000  $192,573 

Interest  on  bonds...  701,767  707,130  717,068  734,031 

Divideuds 215.541 215.573  215.598  215,60* 

Total  disburse's  $1, 106,30s  $1,111,708  $1,121,666  $1,142,208 

Balance,  surplus....  $10,397  $76,023  $81,131  $56,836 

Fitclibiirg  Kallroad. 

fFor  the  year  ending  Sept.  30,  1888.^ 
The  gross  earnings  of  this  important  consolidated  company 
in  New  England  now  reach  nearly  5J^  millions  a  year.  The 
net  result  for  the  year  ending  Spt.  aO.  1888,  was  a  deficit  of 
$15,525,  after  paying  all  charges  and  dividends  of  3  per  cent. 
The  report  says:  . ,,-.. — , 
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"In  common  with  a  Urge  number  of  roarU,  in  fuct  all 
which  depend  lo  any  Rnai  txtent  on  thtough  trafll'*,  the 
groAB  and  net  eari  ingR  of  thlR  road  hive  i>f>-n  unfutiufnc- 
tory  during  the  past  yt-ar.  Tne  conipiraiive  Hcnttnnnt 
shown  Ix-low  is  ni'sioadiiiir,  in  thai  uhile  tl'O  Htatemunt 
of  earnings  for  iho  year  juat  c'osed  bIidws  an  tn- 
orease  of  |803,970  over  tho  report  of  the  pri  viouR 
year,  it  nnist  be  reniem  ereJ  that  the  report  of  1807 
took  in  (!»•  earniriKS  ony  a  part  of  the  year  of  the  H'v  sio 
Tunnel  Di  ck  .*  El  vator  an  I  the  Troy  &  GrHenfleld,  the  Troy 
&  Boston  aid  Bi  ston  Ili.or-ac  Tui'uel  &  W<-8tern  railoadit, 
which  now  form  a  put  of  the  FitcliiiurK  Railroad.  iin<l  whjcli 
appe;ir  in  thia  iC|jort;  an  exnct  couipmiiion  of  d  tails  ih, 
therefore,  impoasitile.  There  ih  an  a'-tual  deflcie-cy  in  the 
revenn- of  tno  combined  roads  of  nearly  f  100,000.  As  th« 
com)<int:d  roads  in  1807  showed  a  (tain  of  about  fii-g  P*^)^  ^^"' 
in  the  gross  earuinKH  ot>  r  thi^se  of  18H6.  the  result  is  disap- 
pointing, 8S  an  increase  was  expected  nnd  particularlv  needed 
in  this  tir.it  ysir  of  consolidation.  What  we  need  is  Itrger 
gross  earnings,  at  maintained  rutef,  to  euture  dividends." 

"  This  road  (in  conn'  ct'Oti  with  through  lines)  is  coTipelled 
tocairy  a  larger  tonnage  of  tbrough  (reignt  from  the  Wert 
(at  rates  over  which  wo  have  no  control)  in  proportion  to  its 
whole  busioess  thsn  any  other  New  Knglsiid  road.  The 
tons  of  local  freight  moved  were  879,483,  while  the  tons  to 
and  from  other  roads  were  2,331,894."    *    * 

"The  ratio  of  expei'Se^,  iucluoing  taxes  (76'8  per  cent  of 
earnings)  while  large,  is  believed  n"'t  to  be  excfssive,  c  nsider- 
ing  the  low  rates  at  which  the  tr»  flSc  has  been  carried."    *    * 

"ilateriala  and  supplies  on  ban<l  t>how  a  large  increase  as 
compared  wit b  those  of  1^'87.  *  *  *  *  It  is,  of  <oui8p,  a 
source  of  regret  to  th»  Board  that  it  was  found  necessary  to 
pass  the  November  divinend,  the  first  break  in  the  line  of 
semi-annual  payments  since  1856;  but  as  it  had  not  been 
earned,  it  was  deemed  the  more  conservative  course  to  omit 
it," 

The  compirative  statistics  for  four  years,  compiled  for  the 
Chkoniclk,  are  as  below: 


GENERAL  INVESTMENT   NEWS. 


Arizona  Mineral  Rolt.— Thin  railron'l  wun  aold 
to  satisfy  cUiiiK  for  $43,OiX),  and  win  bni^lit  by  I 
Illerden,  it  is  presume  1  in   the   int»rnit  of   thn   liondhohiAnt, 


who  had  previously  org»ni/,"d  n  conamilto«  cotitimni;  of 
William  H.  Went,  Edwaid  W.  Hnokii,  Liwrt-nco  J.  I/ogaa 
ami  Thomas  F.  To-nple  to  protect  ihn  st-curities  of  tb«  ooo^ 
pany.  A  voluntary  subacriplion  of  10  per  cent  was  aiked  of 
the  bondholders  to  cirry  out  this  purpose.  Presi'l^nt  J.  W. 
E'Idy  is  now  in  Arizona  looking  after  the  prnporty.  Thsra 
^  re  about  $7U0,0O0  bonds  outstanding  oa  the  thiriy-Qve  in  list 
of  road. 

Dnltlmore  &  Ohio.— Mr,  Charles  P.  Mayer  was  elected 
Preoident  of  this  company  on  Dtcember  19.  This  change  is 
in  the  interest  of  the  Giirrett  party,  anri  until  after  the  elec- 
tion of  directors  in  November  Mr,  Spencer  had  no  intimation 
that  any  change  would  take  pUce.  On  motion  of  Mr.  Wm.  F. 
Flick  Che  following  resolutions  were  unaoimoaitly  adopted: 

VcM'iirrf.'ninttbe committee  u)ii>oliitc(l  April  IH,  IBS'*,  to  malceanln- 
vrat'Kntii  II  nnd  ri~p<irt  to  tliln  liiinid  of  the  tlnRnilnl  condltton  anil  valiio 
»f  tliv  proiicTlliK  or  tile,  compiuiv  ami  otlittr  iiiittt.rs,  are  reapeotrulljrni' 
qiio^toil  til  fiiriilnli  tlin  tiourd  witli  their  tlual  rciK>rt  aaaoon  u»  tbey  may 
tiiul  It  tj)  lie  jiracllcMlilo. 

ItemtTed,  That  If  iiny  doubt  should  be  found  to exUt  with  the mem- 
licia  or  MinroniniittoeKtlU  rcmalniiiKln  the  bosrl  i<h  tn  their  power  to 
make  audi  n,  Haul  rupirt,  and  a  full  committee  whoiilil  lio  d  irmed  oeMS- 
CHry  or  proper  tor  that  puijio-e,  ibo  PreaUlont  Ih  aiitliurizei  and  rs- 
(|ue.itc<l  to  till  the  pUco)  of  those  members  of  tho  committee  who  are  not 
at  this  lime  memhurs  of  the  board. 


OPERATIONS  AND  FISCAL    RKSCLTS. 


1884-85. 
228 

3,791,035 

53,418,6n3 

1-83  cts. 

2.ir.8.^83 


Bate  per  ton  p.  mile.  1  00  ct«. 

Earttitiffs—  $ 

Passenger 07H.205 

Freight 1,712,162 

3Iail,esp'8,  r'nt8,<S!0.  128.752 


1885-86. 
229 

4,130,39.5 

61,073,:  87 

1-75  cts. 

2,50:'. 131 


Total  miles  operated 

OiJerfUinns— 
Passengers  carried.. 
Prt-8cn,i;er  mileage.. 
Itate  per  pass.  p. mile 
Freinht  (tons)  inov'd 
Freight  (fns)  mirKe.161,905,750  195,113,082  238,913.600  302;9.=.8,615 


188687. 
345 

5026.045 

74,013,198 

1-89  (to. 

2,;t  19,6^9 


1887-83. 
369 

5,591,873 

8J,3.-9,6ij7 

1-97  (IS. 

3,211.370 


Tot  grof  seam'gs 
Operating  expenses  . 
Tiixes 

Total  expenses. 
Ket  earnings 


2,820,119 

2,1)09.803 

137,057 

2,146,900 
673,159 


1-07  cts. 

$ 

1.072,209 

2,078,446 

144,554 

3.293,289 

2,408.965 

150,700 


Keeeipts— 

Net  earnings 

Bents  and  other  Inc. 

Total  income.... 
ZHabursemenis — 

Keutals  paid 

Interest  on  debt 

Other  Interest 

Dividends 

Bate  of  dividend.... 

Total  dlsbursem'ts 


1,559,605 
735,624 
mCOME  ACCOITNT. 

1884-85.        1885-86. 


1-13  CIS. 

1,402,689 

2,707,544 

263,206 


4,373,439 

3,287,801 
194,8o3 

3,182,654 
890,765 


673,159 
71.130 


735,624 
101,253 


1886-87. 

$ 

890,785 

193,882 


1-09  ct:?. 

$ 

1.685.430 

3,312,412 

386,648 


5,384,490 

4,011,540 

186,065 

4.196,605 
1,187,885 

1887-88. 
$ 
1,187,885 
78,808 


744,289  839,877       1,086,667       l,2o6,693 


252,581 
2;iO,6S8 


247,500 
(5) 

720,769 
Balance siir.23,520 


256,480 
260,763 


264,331 

(5) 


266,011 
423,228 


366,488 
(*4) 


281,280 
680,388 
5(<,713 
261,836 
(-2) 


781,574      1,055,727       1,282,219 
8ur.58,303  8Urp.30,940      deM5,526 


*  And  Ss  of  2  per  cent  on  lO.OOa  shares. 

Long  Island  Railroad. 

fFor  the  year  ending  Sept.  30,  1888.^ 

The  report  of  the  Long  Island  Railroad  Company  for  the 
yearending  Sept.  30,  1888,  has  been  made  to  the  State  Com- 
missioners. The  company  never  issues  a  pamphlet  report. 
The  figures  present  the  following  comparisons  with  previous 
years: 

EAEOTNOS  AND  EXl'EXSES. 
1885-86. 


1881-95. 
Earningi—  $ 

Passenger 1,507,282 

Freight 727,913 

Miscellaneous 291,283 

Gross  earnings 2,826,478 

Expenses  and  taxes 1,856,351 


1886-87.       1887-88. 


1,878,447 
798,817 
317,508 

2,994,772 
1,872,325 


2,020,478 
83*,748 
342,582 

3.197,808 
1,899,206 


2,072.186 
964,334 
366,770 


3,403.296 
2,222,630 


Neteamlngs 970,127    1,122,447    1,298,602    1,180,666 


IN'CO.ME  ACCOUNT. 
1834-85.        1885-86. 


Ket  earnings.... 

Deduct— 
Interest,  less  int.  received. 

Keutals 

Dividends 400,000 

Miscellaneous 31,564 


970,127 


176,358 
297,560 


9 
1,122,447 

233,179 
304,063 
400,000 


Total  dlabnrsements...    80.i,482 
Surplus 64,645 


937.242 
185,205 


188687. 

s 

1,298,602 

203,195 
412,372 
400.000 

48,198 

1,063,765 
234.837 


1887-88. 

$ 

1,180,666 

151,758 

3?5.093 

400.000 

63.067 

999.918 
190,748 


Mr.  Mnyer,  the  new  President,  is  a  Baltimorean  and  a 
of  fine  businf 8J  talents.  When,  some  years  ago,  it  w<is  re- 
solved to  make  the  Consolidation  Coil  Company  a  Maryland 
enterprise,  Mr.  Mayer  was  chcsen  President,  and  under  his 
management  the  company  has  assumed  its  leading  position  as 
a  producer  of  bituminous  coal.  Mr.  M  lyer  is  also  Pre-sident  of 
the  Cumberland  &  Pennsylvania  Railroid  Gompiiiy,  the  Sus- 
quehanna &  Tidewater  Canal  Company,  and  other  cjrpDra- 
tion«. 

Final  arrangements  have  b°en  made  with  theDrexel- Mor- 
gan tyniicate,  and  it  no  longer  has  any  further  relations 
with  the  company  than  that  of  a  well-secured  creditor.  It  is 
repott  d  that  two  new  loars  are  to  be  negotiated,  one  for 
$300,000  to  construct  a  branch  from  Roselle  to  the,A.rthur  Kill 
Bridge  and  another  for  $1,020,000  for  a  branch  to  thorten  the 
conni  ction  at  Philadelphia  with  the  Reading. 

President  Spencer  recently  said  that  the  iteoi  of  $358,525  in 
the  table  of  income  from  sources  other  than  the  operations  of 
the  railroad  system  wai  actual  c:s(i  received  from  sterling 
main  line  sinking  funds,  and  explains  that  these  sinking 
funds  are  lar.iely  composed  of  securities  other  than  the  Balti- 
more &  Ohio's  own  bonds,  and  that  under  the  new  arrange- 
ment, for  substituting  consolidated  mortgage  bonds  for  sinking 
fund  securrities  they  will  result  in  a  permanent  incooie  to  the 
coan)any  as  above. 

Called  BondB.— The  following  bonds  have  been  called  for 
payment : 

Charlottesville  &  Bapidan  RR.— First  mortgage  6  per 
cent  bond!',  dated  1879,  due  July  1,  1913,  to  be  piid  at  the 
office  of  the  Philadelphia  T'USt  Safe  Deposit  &  Insurance 
Company  in  Philadelphia  on  January  1,  1889:  1  bond  of  $100, 
No.  748;  7  bonds  of  $500  each.  No».  264.  876,  459.  470,  481,552, 
623;  4  bonds  of  $1,000  each,  Nos.  139,  143,  201,  223. 

Chicaqo  Burlington  &  Qoincy— Burlington  &  Missot7Ri 
River  Railroad  Company  in  Nebraska.— Six  per  cent  non- 
exempt  bonds,  dated  July  1,  1878,  due  July  1, 1918,  to  be  paid 
at  the  ofiBce  of  the  New  England  Trust  Company,  85  Devon- 
shite  Street,  Boston,  Mafs.,  on  January  1,  1889,  with  accrued 
interest  to  that  date.    Sixty- five  bonds  for  $1,000  each,  viz. : 

Numbers  4489,  4497,  45S5,  4676,  4G80,  4720,  4707.  4893,  4938, 
4960.  5020,  5i'87,  5279.  5521,  5.-..=i9,  5710,  5892,  03  I2,  6248,  6314, 
6377,6458,6472,6637,7174,7251,7360,  7498,  7693,7703,7714, 
7776.  7816,7956,  82.V2.  8253,  8306,  85i>5,  8398.  8672,8709,9804, 
9003,9046,  9083,  9138,  9149,  9264,  9334,  9373.  9494.  »r>S7,  9649, 
9904.  10055, 10075,  10198,  10223,  10316,  10,343,  10377,  10474, 
10853,  11015,11178. 

And  fourteen  bonds  for  $600  each: 

Numbers  1290,  1318,  1431,  1659,  1740,  1770,  1811,  1964,  2081, 
2151,  2167,  2171,   2225,   2333. 

Honsatonic. — The  Housatonic'  Riilroad  Company  had  a 
hearing  before  the  Railroad  Commissioners  at  Hirtford  on  the 
30th,  on  the  application  for  authority  to  increase  the  capital 
stock  not  exceeding  $6,000,000  in  amount.  Mr.  Steveosoa 
said  the  company  hss  expended  $100,000  at  Wilson's  Point, 
and  contemplates  expend  ing  much  more.  The  Xew  England 
Terminal  Company  has  been  organized  to  handle  the  bni-iness 
between  New  York  and  the  New  England  railroad  systems, 

NasIiTille  Chattanooga  &  St.  Louis.— The  gross  and  net 
ea-nings  and  charges  tor  November  and  for  the  five  montiia 
ending  November  30  were  as  follows  : 

Xovtmbrr.' 


Gross  earrings 

Operating  expenses. 


1888. 
,926 1, .571 
.     153,734 


Neteamlngs $107,837 

Interest  and  taxes ^71.935 

Improvements S,544 


1887. 
f259,625 
149,720 

$109,1103 

♦61,587 

6,614 


. July  I  (o  A'or.80  — ^ 

1888.  

$1,350,130 

787,489 


S."it)2,6.">0 

$364. .573 

2.1.377 


1887. 
.320,1 
726,1 


$1,320,155 


$599,954 

$308,851 

57,737 


$77,470       $68,201         $3.<3,950        $366,588 


BorpllU $30,353       $-11,704         $169,700        $233,3^ 
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Newbnrg  &  New  York.— The  New  York  Lake  Erie  &  Weet- 
em  Railroad  Company  has  made  arrangements  with  Messrs. 
Drexel,  Morgan  &  Cj.  to  purchase  the  Newburg  &  New  York 
E,  R.  bonds  due  Jinuary  1,  1889. 

New  York  &  New  England. — The  presidents  of  the  New 
York  &  New  England,  Housatonic  and  Danbury  &  Norwalk 
railroads  went  down  the  Danbury  &  Norwalk  Railroad  on  the 
19th  to  organiz  >  the  new  corporation  which  is  to  connect  the 
latter  road  with  New  York  City  by  boat.  The  company  is 
called  the  New  York  Terminal  Company  and  is  situated  at 
Wilson's  Point.  The  contract  to  establish  a  through  freight 
line  with  facilities,  also  a  passenger  trdnsportation  over  the 
routes,  has  been  approved  by  the  three  railroad  companies 
and  the  line  is  expected  to  be  in  operation  shortly.  J.  A. 
Bostwick  was  elected  President  of  the  terminal  company. 

N.  Y.  New  Haren  &  Hartford. — At  the  annual  moeting  of 
stockholders  of  this  company  in  New  Haven,  97,040  shares  of 
stock  were  represented  by  about  300  individuals.  President 
Charles  P.  Clark  made  a  statement  regardirg  the  application 
of  the  compacy  to  the  Connecticut  Legislature  for  power  to 
increase  its  capital  stock.    He  said  : 

"  The  company  has  issued  $2,000,000  of  bonds  at  4  per  cent 
interest,  due  15  years  hence.  It  has  a  floating  debt,  payable 
on  short  notice,  amounting  to  $2,500,000.  This  debt  has  been 
incurred  in  the  purchase  of  real  estate,  in  the  construction  of 
four  tracks  through  th-j  State  of  New  York,  and  in  adding  to 
the  equipment  of  the  road,  as  set  forth  in  detail  in  the  annual 
reports.  When  the  bonds  were  issued,  provision  was  made 
for  an  additional  |3,000,000,  which  are  still  available.  But  it 
does  not  seem  wise  or  right  that  the  owners  of  this  property 
should  be  called  upon  to  increase  their  debt  for  the  purpose  of 
affording  additional  facilities. 

"As  to  the  acquirement  of  lines  in  which  we  have  a  lease- 
hold interest  for  fifty  years,  it  is  for  the  advantage  of  all  con- 
cerned that  your  property  should  be  unified,  When  propriety 
or  necessity  exists  for  an  improvement  upon  any  part  of  this 
property  there  should  be  no  thought  in  the  minds  of  its  man- 
sgers  as  to  whether  the  call  comes  from  a  leased  line  or  from 
the  main  line.  The  whole  should  be  as  one,  separated  into 
divisions  for  the  convenience  of  operation,  but  a  unit  in  inter- 
est and  with  a  common  obligation.  This  cannot  be  effected 
by  any  process  of  coercion.  The  market  value  of  both  the 
stocks  and  bonds  of  these  leased  roads  is  based  upon  an  income 
of  4  per  cent  per  annum. 

"For  the  third  purpose,  provision  for  the  cost  of  future  im- 
provements, the  field  is  unbounded  In  the  annual  report 
you  will  see  that  the  tolls  paid  for  the  use  of  the  Harlem  Road 
have  in  ten  years  increased  nearly  50  per  cent.  This  repre- 
sents business  only  upon  one  end  of  one  division  of  our  road. 
Who  can  tell  what  may  be  needei  in  cars  and  engines,  in 
lands,  in  track'',  and  in  buildings,  during  the  ten  years  to 
come?  We  must  be  r.ady  to  do  all  the  business  that  seeks 
our  lines,  and  to  do  it  promptly  and  economically. 

"If  this  increase  is  authorized  by  the  General  Assembly 
your  directors  intend  to  go  on  vigorously  with  the  improve- 
ments already  named.  Four  tracks  are  substantially  com- 
pleted through  New  York  State,  and  within  a  few  days  we 
expect  to  have  the  benefit  of  them.  But  we  must  stop  four 
tracking  there  unless  and  until  pro-vision  is  made  for  paying 
the  bills.  If  authority  is  granted,  additional  shares  will  be 
issued  from  time  to  time  as  funds  are  required. 

"In  all  this  there  is  no  suggestion  of  what  is  commonly 
called  '  water '  by  a  revaluation  of  the  property  as  a  basis  for 
an  increase  of  its  stock.  Nor  is  there  to  b3  any  gleaning  or 
groping  through  the  years  that  are  gone  to  determine  what 
amount  of  surplus  earnings  have  been  invested  in  the  prop- 
erty. Real  estate  purchased  from  year  to  year  has  increased 
in  value,  like  adj  Mning  properties,  largely  by  the  b^neficient 
influence  of  the  road  itself.  Thess  values  are  to  remain  and 
abide  with  its  owners  as  tenants  in  common.  But  we  must  keep 
abreast  of  the  tim^s  and  continue  to  improve  our  facilities 
and  our  service.  To  this  end  and  for  these  purposes  we  shall 
ask  the  co-operation  of  the  General  Assembly  in  making  our 
company  in  fact  'Toe  Consoliiated  Railroad.'" 

It  was  vott'd  unanimously  to  approve  the  action  of  the 
directors  in  applying  for  the  increase  of  capital  stock. 

The  following  directors  were  then  elected:  George  N.  Miller, 
New  York;  Wilson  G.  Hunt,  New  York;  E.  H.  Trowbridge, 
New  Haven;  William  D.  Bishop,  Bridgeport;  Nathaniel 
Wheeler,  Bridgeport;  Henry  C.  Robinson,  Hartford;  Edward 
M.  Reed,  New  Haven;  George  H.  Watrous.  New  Haven; 
Charles  P.  Clark,  New  Haven;  Joseph  Park,  Rye;  Chaunc^y 
M.  Depew,  New  Yok;  Henry  8.  L?e,  Springfield,  and  Wm. 
Rockefeller,  Greenwich, 

N.  Y.  New  Haven  &  Hartford— N.  Y.  &  New  England.— It 
ia  stated  that  an  order  has  been  issued  discontinuing  the  Wash- 
ngton  night  express  on  the  N.  Y.  &  N.  H.  The  last  trip 
until  further  notice  will  be  made  tonij<bt  [December  22]. 
Through  traflic  between  B  is'onaiil  Washington  for  the  pres- 
ent will  be  by  way  of  the  Pmnsvlvania  Erie  and  New  Eng- 
land, with  ferry  transfer  at  Fishkill  and  Newburg. 

Northern  Paeiflc— Mr  Edwin  H.  Abbo't,  one  of  the  trus 
tees  of  WiSionsia  CeBlral,  his  resigned  as  adire ctor  of  North- 
ern Pacific,  and  Mr.  William  L.  Bull,  of  Edwin  Sweet  &  Co., 
kas  been  chosen  to  fill  the  vacancy. 

St.  Louis  &  Iron  Mountain. — Tne  Iron  Mountain  Railroad 
is  prepari  .g  for  tie  completion  of  the  Cape  Girardeau  & 
Northern  Road,  which  will  form  the  junction  between  the  St. 
Louis  Arkansas  &  Texis  and  the  Belmont  Branch  of  the  Iron 
Mountain.  The  junction  will  be  at  Dalta,  Mo.,  and  the  line 
will  be  completed  in  a  few  days. 


Railroads  in  New  York  State.— The  following  reports  for 
the  year  ending  Sept.  30  have  been  filed  with  the  Railroad 
Commissioners : 

^Albany  <£  Susquehanna.—^ 
1887-8.  1886-7. 

Gross  earnings $3,389,900    $3,075,235 

Operating  expenses    1,920,836      1,892,982 


—Renaael'r  <4  Sar'loaa.—^ 
1887-8  1886-7. 


Net  earnings....  $1,469,064    $1,182,253 
Other  income 


Gross  Income...  $1,469,064    $1,182,253 
Fixed  Ob arges 1,031,417      1,020,804 


$2,440,157 

L.^ei.oos 

$878,554 
9,545 

$888,099 
1,064,456 


$2,400,306 
1,497,480 

$902,826 
9,545 

$912,371 
1,053,980 


Balance ....  sur.    $437,647  8iu-.$161 ,449  def.$176,357  def .  $  141,609 
^Neu)  York  <f  Canada.^       r~D.L.AW.Ua»'dlines.~. 
1887-8.  1886-7.  1887-8.  1886-7. 

Gross  earnings $922,000       $828,970       $7,366,110    $6,598,232 

Operating  expenses.       562,810         513.798         3,341,051      2,897,407 


Net  earnings. 
Fixed  oliargcs 


$360,090 
266,465 


$315,172      $4,025,055    $3,700,824 
268,090         2,204,996      2,179,243 


Surplus  for  year        $93,625          $47,081  $1,820,059    $1,521,581 

The  following  reports  of  horse  railroads  have  been  made 
for  the  year  ending  Sept.  30: 

. Slxlh  Avenue.  — ,  ^y.T.dl Har.(CUy L.)-, 

1887-8.           1886-7.  1887-8.           1886-7. 

Gross   earnings $662,097       $707,866  $809,498       $831,659 

Operating  expenses....    520,335         493,984  607,139         606,352 


Net  earnings. 
Other  income 


Gross  income. 
Fixed  charges 


Net  income  .. 
Dividends 


.  $141,762 
6,022 

$147,784 
84,000 

$63,784 
120,000 


$213,882 
5,568 

$219,448 
88,000 

$131,448 
120,000 


$202,350 
61,189 

$263,548 
25,339 

$238,209 
189,000 


$225,307 
39,674 

$264,981 
46,879 

$218,102 
189,000 


Balance dcf.$56,216  8ur.$ll,448    aur.$49,209  eiir.$29,102 

^Broadway  d  llh  Aw.—.  -Cent.  Park  No.  <f  E.  R.-^ 

1887-S.  1886-7.  1887-8.  1886-7. 

M,542,699    $1,621,344  $581,931       $601,681 

994,449       1,037,807  918,289  418,331 


Gross  earnings 1 

Operating  expenses 

Net  earnings. . . . 
Other  income 

Gross  iucome... 
Fi  xcd  charges 


Net  income. 
Dividends 


$548,250       $583,537 


def.$336,358 
53,015 


$186,350 
32,358 


$548,250 
39l,97d 


$583,537    dof..$283,343       $218,708 
390,532  117,982  163,245 


$158,272       $193,005    def.$401,325 


$")5,463 
81,000 


Balance , 


Gross  carning.s 

Operating  exjicnscs. 

Net  earnings.... 
Other  income 


dof.$401,325   def.$2.'i,537 

-Twenly-lhird  Street. ~         . Second  Avenue. . 

1887-8.  1886-7.  1887-8.  1886-7. 

$G4S,191       $669,926  $858,068       $879,448 

488.5.37  455,814  727,452  672,958 


Gross  Income 
Fixel  charges 


Net  income 

Dividends 


$154,654 
16,450 

$171,105 
151,177 

$19,927 
60,000 


$214,112 
17,458 

$231,571 
150,866 

$80,704 
60,000 


$130,616 
1,890 

$132,506 
128.196 

$4,310 


$206,490 


$206,490 
116,069 

$90,421 
93,100 


Balance def. $10,072  sur. $20,000       SHr.$-t,310    dct.$2,679 

Richmond  &  AUeghaay.— At  Richmond,  Va.,  December  19, 
Juige  Welford  of  the  Circuit  Court  of  Ri:hmond  City  made 
a  decree  directing  the  sale  of  the  Richmond  &  Alleghany 
Road,  with  all  its  property  atjd  franchises.  Tne  decree  names 
as  Commissioner  E.  R.  Leland,  the  present  Secretary  of  the 
company,  and  directs  before  sale  shall  b^  made  that  he  shall 
advertise  the  proparty  for  90  days.  Thi  obligations  to  be 
satisfled  by  the  sale  before  the  first  mortgage  bondholders  are 
to  be  considered  amount  to  $1,190,800.  Tney  include  $85,000 
of  the  old  Jam9s  River  &  Kanawha  Canal  Company  bonds, 
$300,000  Alleghany  Car  Trust  Company  and  $684,917  receiver's 
certificates.  The  first  mortgage  bonds  of  the  Alleghany  Com- 
pany amount  to  $5,000,000  and  the  second  mortgage  bonds  to 
$4,000,00).  It  is  understood  that  the  Chesapeake  &  Ohio 
Company,  the  present  1  ssees  of  the  Alleghany  Road,  will  be- 
come its  purchasers. 

Southern  Paclflc  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  Ojlober  and  from  January  1  to  Octotor  31. 
The  total  mileage  is  5,931,  against  5,514  last  year. 

. Octiber. ,    . Jan.  1  to  Oct.  31. , 

Oross  earnings—        1888.  1887.  1888.  1887. 

Pacific  system $3,427,662    $2,783,102    $29,361,076    $23,281,080 

Atlantic  system...     1,101,089      1,129,611         9,190,129         8,121,032 

$(,912,713    $38,551,205    $31,405,112 

$10,555,161 
2,156,875 

$12,712,036 


$1,271,091 
481,539 

$1,752,630 


$10,743,201 
2,622,535 

$13,365,736 
472,834 
304,123 


$14,142,693 
13,790,976 


Total  gross  ....  $4,528,751 
Ifet  earnings— 

Paclflc  system $1,296,701 

Atlantic  system...       410,359 

Total  net $1,707,060 

Rentals  leased  lines         46,680 
Keo'pts  oth.  sources  5,393 

Tot.  net  income  $1,759,133 
-Fixed  charges...    1,330,764 

Net  profits  ....     $428,36!)  $361,717 

*  Includes  interest,  rentals,  adilitious  and  betterments.  Central  Paciflo 
guarantee,  taxes  and  United  States  dues. 

— The  Ontario  Silver  Mining  Company  has  declared  its 
one  hundred  and  fifty  first  divi  lend  of  $75,000,  payable  at  the 
tiansfer  agency  of  Messrs.  Lounsbery  &  Co. 

—The  Daly  Mining  Company  has  declared  a  dividend  of  85 
cents  per  share  for  Novemtwr,  payable  by  Messrs.  Lounsbery' 
&Co. 
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gixe  (iTommercial  'jimes. 

COMMERCIAL    EPITOME. 

Fbidat  NiaHT,  Dec.  31, 1888. 

General  trade  partakes  of  the  character  of  the  holiday 
season  which  is  at  hand,  and  presents  no  features  oalllug  for 
especial  mentioo.  In  the  leadinji  speculations,  however,  there 
are  some  notable  changes,  among  which  the  decline  in 
wheat,  in  consequpnca  of  prolonged  dulaess  of  export  trade, 
may  be  note<l.  In  cotton  a  ccnsiderable  break  ia  prices 
occurred,  notwithstanding  the  continuance  of  an  active 
demand  for  export. 

Lard  oa  the  (pat  has  not  been  active,  but  to  d^y  there  was 
a  fair  bueincss  at  hardening  values,  7'75o.  for  piimeclty, 
8'40@8-50c.  for  piime  to  choice  WeBtern  and  9c.  for  refined  to 
the  Continent.  Packers  o£Fered  freely  to  reduce  the  prices  of 
swine,  but  the  market  became  steadier,  and  to-day  there  was 
more  advance  on  a  demand  to  cover  contracts,  partly  on  West- 
ern account,  and  the  close  was  steady  at  the  advance. 

DAILT  CLOSDiO  PRICK.S  OF  LARD  FDTtmBS. 

Salurd'y.  Mond'y  Viietd'y.  Wednad'y.  Thurgd'y.  Fruum. 

Jan.  delivery o.  8-06  809  812  S'lO  8'13  8-22 

Feb.delivery o.  8-04  8-0O  804  8-05  801  SIC 

March  Uelivorv....c.  8-05  800  8-<  4  8'05  8  01  8-16 

Apitl  ileUvery o.  8-07  8-00  804  8-06  8-05  8-l« 

May  deUvery c.  8-07  802  8-05  8-n«  8-06  8-10 

■lime delivery c.  807  8-02  S'Ott  8-07  807  818 

Pork  has  favored  buyers,  but  cloies  3.ealy  with  a  fair  de- 
mand at  |13  75@|14  for  extra  prime,  |14  50(3$14  75  for  mess 
and  f  15  50@$17  for  clear  back.  Cut  meats  have  continued  in 
demand,  and  the  sales  to-day  embraced  pickled  bellies,  13(311 
Ibe.  average,  at7J^@7?^c,,  with  shoulders  quoted  at  7,'-^@7?8C. 
and  hams  9'''4(S10c.  ;  smoked  shoulders,  8c.  and  hams  lO;'^® 
lie.  Beef  is  steady  at  |7  50@|7  75  for  extra  mess  and 
$10  50@|11  50  for  packed  per  bbl.  ;  India  mess  quoted  at 
|31@|33  per  tierce.  Beef  hams  are  dull  at  |13  75@$13  per 
bbl.  Tallow  dull  and  lower  at  6@6^c.  Stearine  quoted  at 
9@9i>^c.,  and  okomargarine  7)^c.  Butter  is  steadier  at  31(S 
36c.  for  creamery  and  13@24o.  foi  Western  factory.  Cheese 
quiet  at  10@13c.  for  State  factory. 

Co£Fee  on  the  spot  was  dull  until  to-day,  when  chore 
was  a  better  demand  at  firmer  prices,  the  sales  including  Rio 
No.  7  at  15%@16c.  and  Capitaaa  at  16c.,  afloat,  beaidee  large 
lines  of  Maracaibo,  Laguayra,  &o.,  on  private  terms.  The 
speculation  in  Rio  options  has  been  very  unsettled,  the  market 
to-day  making  an  advance  of  50  points,  closing  firm  with 
sellers  as  toUows,  ehowiag  a  slight  advance  for  the  week. 


Oeoember I5'45c. 

January 15-50c. 

February 15'60o. 

March 15'65o 


April 15-70C. 

May 15-700. 

June 15-750. 

July 15-800. 


August 15-830. 

September. . . .  15  900. 
October lo-OSe. 


Raw  sugars  have  been  dull  and  close  easier  and  nominal  at 
5J^c.  for  fair  refining  Cuba  and  6)^0.  for  centrifugal,  96  deg. 
test.  Molasses  easier  and  more  active;  new  crop  New  Orleans 
sells  at  33@45o'.  as  to  quality,  and  400  hhds,  Trinidad  sold  to- 
day at  a  private  price.  The  offering  of  teas  on  Wedn'  sday 
was  not  a  large  one,  and  about  steady  prices  were  obtained. 

Kentucky  tobacco  sold  to  the  extent  of  400  hhds.,  half  for 
expoit,  and  prices  are  about  steady.  Seed  haf  has  met  with  a 
fair  demand,  and  sales  for  the  week  are  1,.'>40  cases,  as  follows  : 
450  cases  1837  crop,  State  Havana,  8@  18c. ;  190  cases  1883-4-5 
crops,  Pennsylvania  seed,  13@14c  ;  500  cases  1886  crop,  do., 
8@13c.;  150  cases  1887  crop.  New  England  Havana,  13@35o.; 
100  cases  1887  crop,  do.  seed,  private  termp,  and  200  cases  1887 
crop,  Wisconsin  Havana,  8J^@13c.;  also  600  balaa  Havana, 
65c.@|l  10,  and  350  balesSumatra,  |1  20@|1  95. 

The  speculation  in  crude  petroleum  certificates  has  been 
active,  and  to-day  there  was  some  excitement,  prices  ranging 
from  93*^^0.  to  88?8C.  under  an  attack  from  the  bears,  owing 
to  the  marketing  of  an  inferior  grade  of  the  article.  Spirits 
turpentine  has  been  dull  at  46^c. ,  and  rosins  are  easier  at 
$1  02®  |1  05  for  common  to  good  strained.  Wool  is  quiet  but 
firm.     Hops  are  dull. 

On  the  Metal  Exchange  business  has  been  dull,  and  to  day 
prices  were  ceaily  nominal.  Straits  tin  31 '80c,  on  the  spot, 
and32'10c.  for  March;  ingot  copper — Like,  173^c.  for  Decem- 
ber ;  domestic  lead,  3  80c.,  and  spelter  4-90c.  The  interior 
iron  markets  are  dull  and  weak. 


COTTON. 

Fridat.  p.  M..  Deo,  31, 18801 
Thx  Movekemt  or  thk  Crop,  an  indicated  by  onr  tataKnow 
from  the  South  to-night,  la  given  below.  For  the  WMk  madin^ 
thia  evening  the  total  receipts  have  reached  104,918  b«lM, 
against  387,840  balea  last  week,  and  348,080  bale*  th«  prarioaa 
week;  making  the  total  reoeipta  since  the  1st  of  Sept.,  1888, 
8,889,939  balee,  ogainat  8,796,738  bale*  for  the  same  Mriodot 
1887,  showing  a  deorease  since  Sept.  1, 1888.  of  406.797  balea. 


MteHpltai- 


Sal. 


Uon. 


10,157 

18,017 
4,18ft 


Qalveaton 

El  Paso,  Ac  .. 
Hew  Orleans... 

Uol>Ue 

Florida 

Savannah  

Bnuisw'k,&o. 
CharleatoD 

Port  Royal,A« 
Wilmington 

Wasb'gtoD.Ao 
Mortolk 

West  Point... 

N'wp'tN.,  Ac. 

New  York 

Bowon 

Balttmore 

Phlladelphla,Ao 

Totals  thiaweok'  :t5,»4";  48,781 


3,020 

11303 
1,866 

7,0»3 

2,045 

2,482 

3,A91 
2,037 

558 

104 

I 

59 


Tue$. 


5.618 

31,162 
1,804 


9,676 

3,731 

1,83-2 

6.160 
2,064 

400 

275 

78 


Wtd.     Thurt.  I    rrl.      TMmt. 


4,047 
8,930 

eso 


6,000 

I 

2,5.-i6 

1,001 

I 

3,472 

4,99I| 


300 

219; 


7,201 

10,045 
1,092, 


9,727 

2,842 

1,439 

3,869 
2,890 

410 
467 


129 


8.- 


4,732 

1,806 

800 

4,024 
2,037  i 

9291 
226| 

l,093i 


3,603 

479 

10,297 

08: 

1,931 

9.829 

9,400 

800 

009 

81« 

316 

3,3C8 

3.828 

l,8tO 

777 

286 

7,599 

77 


3e.9»« 

47» 

9.->,201 

10.708 

1.981 

35.101 

.'-J.400 

14.383 

009 

8,40« 

316 

23.420 

17,407 

1,876 

3,374 

1,667 

7,998 

1,521 


56.3341  31,842i  34..-j53   48.9.'>3  2.M.913 


For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Septenaber  1,  1888,  and  the  stock 
to-night,  com  Dared  with  last  vear. 


Seeeipteio 
Dee.  21. 


1888. 


Ualveaton  ... 

El  Paso,  Ac. 
NTew  Orleans 

Mobile 

Florida 

Savannah  ... 

Bruns.,Ac.. 
Charleston  . 

P.Royal.Ac 
fVUmlngton 

Wash't'n,Ac 
KorlOlk 

West  Point. 

Nwi)tN.,Ac 
New  York.... 

Boston 

Baltimore  ... 
Phll'del'a,  Ac 


This 
Week. 


35.596 
479 

85,204 

10,702 
1,531 

35,151 
5,409 

14,382 

905 

8,406 

316 

23,429 

17,407 
1,876 
3,374 
1,667 
7,598 
1,921 


Since  8ep. 

1, 1888. 


490,285 

3..519 

989,222 

135,394 

3,310 

595,581 

04,624 

275,675 

9,183 

124,09: 

2,439 

338,816 

247,025 

46,S98 

31,735 

24,77« 

28,21-2 

19,115 


1887. 


Stoet. 


nit    Slneeaep-\ 


Week. 


15,905 

68,236 
10,802 

1,529 
28,909 

1,500 

19,581 

164 

6,320 

198 

20,092 

12,614 

5,314 

4,975 

2,930 
536 

3,250 


1, 1887.  I 


1888. 


531,930 


1,121,351 
147,066 

18,559 
086,093 

43,248 
321,531 

10,237 

147,323 

3,718 

342,903 

274,661 

67,988 

16,791 

40,415 
8,372 

14,534 


1887. 


62,165      103,867 


296,510 
34,622 


119,954 


372,9211 

47,733 

3,973 

148,442 


54,37.')        65,900 

1.829  2,061 

21,5071       20,184 


35,403;       92,378 


3,040 1 

176,323 

15,000' 

24,739| 

39.473 


9,143 

160,116 

16.000 

11.289 

^'3,658 


Totals 254,913  3,389,9^3  202,85Pi3.7!)6,726;    879.04011,039,297 


In  order  that  comparison  may  be  made  with  other  years,  we 
ijive  below  the  totals  at  leading  ports  for  six  seasons. 


Reeciptt  at- 

1888. 
36,075 

1887. 
15,90. 

1886. 

1889. 

1884. 

1883. 

Salveston... 

35,752 

30,380 

io.3o: 

24,403 

Sew  Orleans. 

85,201 

68,236 

110.373 

97,20.'i 

80,51? 

87,371 

aobUe 

10,702 

10,802 

17,185 

14,195 

11,740 

11,921 

35,151 

28,909 

35,537 

27,481 

22.339 

25.329 

Oharlest'n.Ac 

15,287 

;  19,745 

ir>,C28 

17,603 

1J,96H 

11,03« 

Wllm'gt'n,  Ac 

8,722 

6,51t 

6,398 

3,149 

2,200 

1,978 

Norfolk 

23,429 

20.092 

29,652 

26.2M 

17.170 

16,248 

Wt  Point,  Ac 

19,283 

17,928 

20,109 

9,672 

15,164 

7,014 

All  others.... 

21,060 

14,72ti 

ll',36ft 

14,170 

14,422 

15,703 

rot.  this  week 

251,013 

202,853 

283,019 

210,160 

207,993 

201, 68« 

Since  Sept.  1 . 

3389.928I3T96.726 

3.M9.180 

3417,390 

3537.441 

3416.390 

The  exports  for  the  week  ending  thu  evening  reach  a  total 
of  318,024  bales,  of  which  120,445  were  to  Great  Britain,  10,645 
to  France  and  86,934  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  St^otember  1,  1888. 


export* 
from— 

SalTMtOD  .... 
New  Orleans.. 

Mobil* 

SitTanD%b  — 
Biuiisw.ck  — 
Chatletton  ... 
Wllmlniton  .. 

Norfolk 

WMt  Point  .. 
Nwpt  Nwa.Ac. 
New  York.. 
Boston  .... 
Baltimore  . 
Phlladelp'a'ac 

Toul 

Total  laST 


Wtek  Endlnt)  Dec.  21, 
Sxportod  to— 


From  i.p'.  1,  I8S8.  to  l>tc.  21,  1880 
Bxport4d  to— 


ertat  Conti- 

Brtt'n.  **»««    funt. 


14,81& 
311,870 

Si 

3,51.1 

14,771 
17,1)33 
8,4ie 
lt>,l«S 
S.O»l 
0,880 


ajaan 


»M0 


1SD.44S    I0,64S 

74^474  ujeen 


6,442 
8»,978 

10.13J 
4,Sl>3 
«.««£ 
6.tMa 



3,030 

18.410 

7 

S.»33 


rotol 
Wttk. 


3o,aj'. 
6«.gis 

9.115 
10,lS:i 

4  30- 
18.008 

0,000 
14.771 
ISMS 

3.44II 
&(.74» 

6,0M 

13,403 

•38 


8«.»34  313.034  1.334.89a  318,012 
4MSilin.8l4ll.Si8.448  »s!&3> 


SULSer  8.81M4B 
W8..S01  2J34J81 
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In  addition  to  above  exports,  our  telegrams  to-nightalso  give 
ns  the  follovring  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yalt 
&  Lambert.  24  Beaver  Street. 


Oti  Shipboard,  not  eleared^for 

Leaving 
Stock. 

Dec.  21,  A'i>- 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise, 

Total. 

IfewOrleaDS... 

Mobile 

Charleatou .... 

Bavannah  

Galveston 

Norfolk 

Sew  York 

Other  ports 

21  618 
6.0')0 
8,300 
3,900 
8,089 

16,000 
4.800 

19,400 

88,107 

19.251 
None. 
None. 
None. 
2.207 
None. 
400 
None. 

19,396 
None. 
13,300 
19,000 
7,367 
6.300 
9,400 
6,000 

4.116 

None. 
3,400 
6,300 
7,019 
EOO 
None. 
None. 

64.381 
6.000 
2.'^, 000 
29,200 
24,742 
22,600 
14,600 
25,400 

2S2.129 
28,622 
29,:h75 
90,754 
37.423 
12.803 

161,723 
75,188 

lotal  1888.... 

21,918 

80,763 

21,135 

211,923 

668,017 

Total  1887.... 
Total  1886 

119.5t2 
136,733 

25,616 
84,116 

52.240 
67,020 

28,020 
22,448 

225,438 
310,617 

813,819 
750,356 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  at  declining  prices  for  most  ot  the  week  under  review. 
The  comparatively  free  movement  of  the  crop  discouraged 
the  bull  party,  and  there  wa3  much  unloading.  But  when 
January  sold  at  9'50o.,  the  "shorts"  bought  freely  to  cover 
contracts,  and  there  wa3  buying  for  the  rise.  The  demand, 
however,  was  not  maintained,  and  the  beirs  again  began 
Belling  for  the  decline.  On  Wednesday,  the  report  of  an 
increased  crop  estimate  by  a  leading  house  had  a  dnpressing 
influence.  In  the  meantime  the  Liverpool  market,  though 
weak,  was  better  sustained  than  this  or  the  Southern 
markets,  where  the  pressure  of  the  increasing  suDpliea 
began  to  be  felt,  Oa  Thursday  the  market  was  unset  led, 
with  considerable  spirit  and  activity  to  the  speculation,  clos- 
ing somewhat  ea-ier,  in  sympathy  with  dull  South  rn 
markets.  To-day  there  was  an  early  decline,  which  wa^  re- 
covered on  reports  of  free  takings  by  American  spinners. 
Cotton  on  the  spot  declined  I-I60.  on  Monday,  and  ag^tin  on 
Tuesday,  without  leading  to  any  iacrraae  of  business.  Stocks, 
however,  show  no  serious  accumulation,  as  large  quantities 
go  forward  to  Europe  promptly  on  arrival.  To-day  the  market 
was  steady  at  9;'4C.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  40S.900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,920  balos,  including   58  for  export,  1,863  for  consumption^ 

for  speculation  and  —  in  transit.     Of  the  above  —  balex 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Dec.  15  to  Dec.  21. 


UPLANDS. 


OrniiiJ-ry Vlb. 

Strlti  Otdinary 

t4o>>d  ordiiiHry 

BlrKt  Good  Ordinary 

Lo*  Mtridlind 

Btrlit  I.0W  Middling 

Mlddlii  (? 

Good  Mlildllnd 

BtrlrtGood  Middling 

Middling  Fair 

Fair 


Sat.    inon  Tnes  Wed    Th.    Prt 


8i3ie 

938 

P»8 

103,6 
107,« 
101S,6 
ll''l« 


611j8 
73,8 

8^ 

8^ 
95,« 

^> 

91316 

10i« 
10% 
10% 

113g 


658 

7ia 
8ilie 

9>4 
9>4 

9% 
IOI18 

10', 8 

10n,e 
llBie 


6»8 

7H 
8^,8 

811,8 

914 
919 
9% 

101,6 
10f>,6 

1011,1 

ll^lB 


658 
7I8 
8',  8 
811,6 
9I4 

91a 
9% 

101,6 
106,6 
1011,, 

11^16 


6=8 
7^ 

8^,8 
S'1,8 

9M 
913 

ii% 

101,8 
1<  6,6 
1011,8 

n^is 


GULF. 


Orrtinary 9  ">■ 

Btrlot  Ordinary 

Good  Ordinary 

Strict  Goiid  Ordinary 

LowMlddllnir 

eiricr  Lo«-  MiddllnK 

Middling 

Good  MidilUng 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.  !  nionTne*  Wed    Th.    FrI, 


7 

7»a 
8»ie 
91,8 

958 

978 
l«l8 
107,6 
10lll8 
111,8    |U 
llll,6'll58 


616,6 

7'',a 

8»« 

9 

99,8 
913,8 

101,8 

1038 

lOes 


6''8 
738 
87,6 
8li„ 
9>4 
9% 
10 

106,6 
10«j« 


11«,8 


6'8 
738 

8'',8 
816,, 

913 

9% 
10 

106,6 
109,6 

10i6,e 

119,6 


6'8 
738 
87,6 

816,, 
9V 
9% 
30 

106,6 
109,, 
1016,, 
119,6 


»TALNK1>. 


Good  Ordinary ..|1  lb. 

Btrlot  Good  Ordinary.... 

Low  Middling 

Middling  


Mat. 


738 
9°1B 


Moil 

Tnes 

Wed 

Th. 

658 

76,6 
83e* 
9I4 

86,8 

86,6 
93,8 

6  •'8 

738 

87,6 

816,0 

9I2 

9\ 
10 

106,6 
10«,« 
1016,6 
1119,6 

PrI. 

f> 

714 

86,8 
93,8 


'1  HE  Sales  and  Prices  op  Futures  are  shown  by  the  foUow- 
{nv  cnmorehensiv**  lahle  : 
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HAREBT  AND  SALES. 


The  total  sales  and  future  deliveries  each  day  durirg  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venieace  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  HABKET 
CLOS'tD. 


Quica  anil  et;^iidy 
Qun'to/  ),„ileo 
Srrady  'o  1,,^  dee. 
(Jiiii-i  ami  steady 

Quit 

Quiet  and  .steady 


SALES  OF  SPOT  AND  TRAMSIS^     I       FOTPRICS. 

Total.     Sales. 


Ex- 
prirt. 


47 


11 


Con-    Speo-  Tran 
sump.  ul'Vn    sit. 


Bat.. 
Mon. 
Tuea. 
Wed. 

TllUT. 

Fri.. 

Total 

The  dally  deliveries  given  above  are    aotnaliy  delivered  tlie  day 
I  reviouB  to  that  on  wblob  ciiey  »•■»  reported. 


9.10 
206 
161 
159 
169 
237 


58    1,862 


977i 
20rt 
1611 
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16»| 

2j7 
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1,920;408,900 
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*  InclndHR  sales  in  81'preinbor,  Ism.  for  Sfptemlier.  I6'>.300;  Sep- 
tember-October, for  October,  394,100;  S.-ptomber-November,  for  Nov- 
ember, 585,500. 

Transferable  Oraer«-Satnrday,  9-50o.;  Monday.  9-50o.,  Tnesday' 
9-500.;  Wednesday,  9  45c.:  Thursday, 9-4 )0.:   Ifrlday,  i<-45B. 

The  following  exchanges  have  been  madedurintt  nne  week: 


■25  pd.  to  exob.  1,200  Jim  for  Mcli. 
•10  pd.  to  <xcb.  ,0  ■  .M  h.  fi.r  .\iiril. 
•30  (I.I.  loex.  h.  !<OOMcb   torjll    h 
•10  |id.  r<irTi:h  100  A|iHl  tor  iMiiy. 
■50  lilt,  to  exob.  2i>o  Ui:  tm  Mm.v. 
•04  i"l.  tiiexcli  60     Ucc  li>rJi.ii. 
■12  TMl.  to  e.-tcb.  .'■■00  .Mcb.  for  Aiiril. 
57  pd.  to  exib    liio  .Ihh   for  .Iuiik. 
■.■■.2  pd.  to  exi^h.  .SdO  D.I',  for  May 
•13  pd.  to  excli.  100  Feb.  lor  Uarcli.  j 


•70  pd.  to  rxoh.  I1I0  .Tan.  for  Ani?. 
■VI  pd.  10  exib.  i,i>00  Fi^i..  tiir  Mb. 

24  pil.  M.i^K'^li.      ni  1-Vb.  for  ApriL 
•:((!  pd.  to  cxcli  7ii    J  11.  for  April. 

2r.  ii.i.  t"  exi"..  301' Jau.  (in  M.ircli. 
•26  pd.  to  Hxch.  5ii    .lull  for  Miiruli. 
•  T  imI.  tu.\xrli.  :i.i>  !•  .liin.  f  r  Juno 
•:i;i  pd.  iiwxfti.  .^>  '"Apr.  f<ir  Aug. 
•Ki  pd.  Ui  exob.  41)0. laii  tiirl'el). 
•I'i  pd.  to  exob.  500  Feb.  for  Maroh. 
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The  Visible  Supply  op  Ootton  to-night,  aa  made  up  by  oable 
and  telofcraph,  is  as  follows.  The  CVintinontal  stooks,  as  well  *■ 
those  for  Ureut  nritain  and  the  afloat  are  this  week's  return* 
and  consequently  all  the  European  flKures  are  brought  down 
to  Thursday  eveninj;.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Deo.  31),  wo  add  tlie  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

ISSM.  1887.  1886.         1885. 

5SS,000     s^a.ooo    DS^.OOO    Bll.OOO 
5,000       211,000        13,000        10,000 


8  ook  at  liverpool bales 

SjUOk  at  London... 

Total  Orcat  Britain  stock.  563,000 

B'OOkat  HHiiiburg  ...  ........  1,500 

B  ^ook  at  Brciiiwn 13,200 

Buiokat  Auiaterdam 12,000 

ScookatBoUerdam 400 

SMokat  Antwerp 400 

B»ok  at  Havre 102,000 

B:ook  at  MaraeilleB 2,000 

took  at  Barcelona 32,000 

Bxjokat  Genoa 3.000 

B;ook  at  Trieste 4,000 


611,000 

5,000 

2»,300 

25,000 

500 

800 

208,000 

2,000 

47,000 

2,000 

4,000 


597,000 

1,400 

14,100 

11,000 

300 

1,400 

158,000 

1,000 

34,000 

7,000 

9,000 


5'J7,O00 

3,rt00 

81,:i00 

29,000 

000 

2.600 

126,000 

3,000 

41,000 

7,000 

3,000 


Total  Continental  Stocks 169,.'>00     323,500     237,200     247,100 

Total  European  stocks 

Indlacottoualloatfor  Europe. 
Amer.  cotfn  afloat  for  Enr'pe. 


732,500  934, '.OO  834,200  774,400 

50,000  38,000  66,000  41,000 

620,000  503,000  686,000  512,000 

30,000  42,000  54,000  38,000 

879.910  1,039,257  1,060,973  1,073,807 

3U,'5,'23  465,141  3J4,019  471,887 

64,472  19,345  43,202  50,766 


KKypt,Braill,&o.,afltforE'r'pe 
Btook  In  United  Htates  porta.. 
Btook  In  U.  8.  Interior  towns.. 
Dnlted  States  exports  to-day. 

Total  visible  supply 2,772,535  3,031,243  3,129,l«t  2.!)ijl.800 

Of  the  above,  the  totals  of  American  and  otber  descriptions  are  as  roUows: 
Avui  lean — 

L'verpool  stock bales  4Rl,O0O     402,000     403,000     379,000 

Cjntluental  stooks 102.000     ISS.OOO     141,000     182,000 

A  nerloan  afloat  for  Europe..  620.000     5o3,000     686.000     512,000 

UaltedStatos  stock HT9,!i  10  1,039,257  1,060.m73  1,073,»07 

Halted  States  Interior  stooks.  3i)r).(i'.;:t     455.141     384,019     471,887 

United  States  exports  to-day.  64,472       19,345       43,292       50,766 


TIm  abov*  total*  show  that  the  old  interior  ■took*  ba** 
(ncraoMd  during  the  weak  il, 005  bale*  and  are  to-oigbt  60,510 
balaa  U»t  than  at  the  mm*  period  laat  jfnr.  The  reonipie  • 
the  Mtme  towna  have  bean  38,088  balea  mtre  than  the  mmd* 
week  laat  year,  and  since  September  1  the  reoeipta  at  all  tM 
towns  arc  853,083  balea  lets  than  for  the  same  time  In  1867, 

QDOTATION8  FOB  HlDDUNQ  COTTOS  AT  OTHEB  MaRKKTH.— 

In  the  table  below  we  give  the  closing  quotations  of  tuiddliog 
ootton  at  Southern  and  other  principal  cotton  markets  for  eaoB 
day  of  the  paat  week : 


tfiek  tndlna 
Dte.Jl. 


Total  American 2,523,035  2,003,743  2,718,284  2,669,460 

Eatl  Indian,  Brazil,  <*c. — 

Liverpool  stock 97,000 

l4>ndon  stock 5.000 

Conllni»ntal  stocks 67,500 

In  lla  afloat  for  Europe 50,000 

EfeTpt,  Brazil,  &c.,  afloat 30,000 


180,000 
2i),000 

133,500 
3S,000 
42,000 


181,000 
13,000 
9«,200 
66,000 
54,000 


132,000 
16,000 
65.400 
41,000 
38,000 


Total  East  India,  lite 249.50O     427,500     410,200     292,400 

Total  American 2,523,035  2,603.743  3,718,284  2,669,460 


QalvestoD . . 
Now  Orleans 

MobUe 

Savannah . . . 
Obarleston.. 
Wilmington. 
Norfolk  .... 

Boston 

Baltimore... 

Philadelphia 

Aui^ista  ..., 

Memphis..., 

St.  Louis... 

Clnotnuatl.. 

LoalsvUle.. 


CLOBINO  QDOTATIUHS  FOB  MIODUMO  COTTOB 
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9^ 
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0^ 

11^ 

9»,« 

9 

9 

U 

O'lS 

9'S 

9* 

9H 

9'4 

BH 

»"* 

9% 

9>S 

9^910 

gfgfflO 

91^910 

9% 

9\ 

10% 

10>is 

lO'is 

9>* 

OH 

914 

O". 

O's 

O^M 

gig 

9>s 

»M« 

9^ 

9«8 

9», 

9=8 

i)H 

9>s 

rti. 


9>« 
9^ 
9«„ 
» 

9H 
9i« 
«% 
O'aSlO 
«\ 
10 
9>* 
9^ 

«"» 
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Receipts  from  the  Plantations.  —  The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
vhich  finally  reaches  the  market  through  the  outports. 


Weill 
Ending— 


NoT.l«.  . 

"   23... 

"    30  .. 
Don.  7... 

••   11  .. 

"    21.. 


RectlpU  at  th€  PofU. 


1886.  I  1S87.      188a 


263.586  2S>,81«,S02.30fi 


avkttt  Interior  Tovmrj  Rtc'pU  from  Plant'i 


U«S. 


I»7.180 


1887.  I  1888. 


36l.7e4.2M,480 


1888.  I  1887.  1  18811, 


i88,o;»_iae,aH8|2;e,7io 

309,180  !n4.02S|2t)3,S2S 


280,262  249.888  268.263  »IS.078  400,128  li83,4«3  ! 

275,718  25»,4O6  2S8,O01'39O.S3«4«»,2O2'3Oe,lO2  8OC.«7O|WS.18o!282.TSO 

227.8S8  219.01»|«48.08o'402.088  488.323  »«.01l'239,IS9  288.140  J77,»8B 

.  260.B59  2I8.W3  287,8io|4I0.95»  497,309  9»3,gl7|«8»,S8T  247.948  809.048 

.'2fc:i.01B202.S59  254.013  43.^,Mt'60.^.87S'4^7.847's08■<^t»'809.l<l8'29S .443 


772,5.'?5  3,031,243  3,128,484  2,961,800 
558d.       5iiiRd.  5>4d.  5d. 

9%o.         10*80.  97]|,c,  9140 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool... 
Price  Mid.  Upl.,  New  York.. 

|S~  The  imports  into  Continental  ports  this  week  have  been 
55,000  bales. 

The  abave  figures  indicate  a  dear  ease  in  the  cotton  in  sight 
to-night  of  253,708  bales  as  compared  with  the  same  date  of 
1887,  a  decrease  of  S.jS.OIQ  bales  as  compared  with  the  corres- 
ponding date  of  18d6  and  a  decrease  of  189,335  bales  as 
compared  with  1885, 

AT  THE  Intbriok  TOWNS  the  movement — that  is  the  receipts 
tcx  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887 — ia  set  out  in  detail  in  the  following 
statement. 


^t>^<^ 


The  above  statement  shows — 1.  That  the  total  receipts  froni  , 
the  plantations    since   September  1, 1888,  are 8,801,601  bales; 
in  1887  were  4,370,574  bales  ;  in  1886  were  3,904,654  bales, 

3. — That,  although  the  receipts  at  the  outports  the  pa.'^t  week 
(vere  254,918  bales,  the  actual  movement  from  plantations  was 
398,443  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  209,168  bales  and  for  1886  they  were 
305,636  bales. 

Amount  of  Cotton  in  Sight  Dec.  ,  21.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the  > 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888. 


4 

o 


i;i  O  —  v^  u  O  M 


ixi  o  ^t  <1  re  C't  ^ 


0|  00ClrfkO3>!0WMO0itC©OM^-<lJis0l0 


;,( ::  if-  cjo  c.  h-  :0 


o  wc  ***»*■  oco  to  *xbioiffiT-'^rfw3:*io*w<»o 

ooo'W^-*ccj*-xoooc;»cctowa>^'-a 


Receipts  at  the  porta  to  Deo.21  |3,3S9,929 
Interior  stocks  on  Deo.  21  Inj 
excess  of  September  1 411,972 

Tot. receipts  from  plantat'ns 


Net  overland  to  l>ci;.  1 
Southern  consumpt'n  to  Dec.  1 

Total  in  sight  Dec.  21 


3,801.901 
3«i4,882 
151,000 


Northern  spinners'  takings  to 
Dec.  21 


4,317,783 


837,069 


1887. 


1886. 


1885. 


3,796,726  3,519,180  3,417,390 
479,848     385,4741    505v469 


-'9 

.  -  i7' 

csoOO 


4,276,574  3.904. < 
4.52,4251  321. 
134,000     105,u»^>; 


4,862,999  4,331,020  4,352,936 


951.387 


796.199     884,948 
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lo'»-'loa5M0D« 


00  M  wto 
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'The  Urutes  for  LoiusTllle  in  both  years  are 

Bgores  estimated 


'net."   tTlua  year's 


It  will  be  seen  b)-  the  above  that  the  decrease  In  amount  In  sight  to- 
night, as  compared  with  last  year,  is  545,216  bales,  the  deoneae  •■ 
compared  wltlr  1886  la  13,237  balea  and  the  decrease  from  1885 
la  35,213  bales. 

Weathee  Eeports  by  Teleobaph.— Telegraphic  advices  to 
us  from  the  South  to-nicht  indicate  that  the  temperaiure  has 
been  a  little  lower,and  iftoX  rain  has  fallen  in  about  all  districts. 
Picking  has  been  nearly  completed  in  the  Atlantic  and  Gulf 
States,  but  in  Arkansas  and  'Tennessee,  and  portions  of  Texas 
and  the  Mississippi  Valley,  will  not  be  finished  until  afttr  the 
first  of  the  year, 

Galveston,  Texas. — We  have  had  showers  on  two  dajsof 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  46  to  69. 

talesttne,  Texas, — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  69,  averaging  51.   . 

San  Antonio,  Texas. — There  has  been  one  shower  during 
the  week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
Average  thermometer  51,  highest  64,  lowest  38. 

New  Orleans,  Louisiana.— li  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twentj-hua- 
dredths.     The  thermometer  has  averaged  53. 

Shreveport,  Xo«i*fona.— Rainfall  for  the  week  one  inch 
and  seventy-s-ix  hundredths.  The  thermometer  has  averaged 
46,  ranging  from  20  to  07. 

Columbus,  Mississippi. — Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  one  inch  and  fifteen  hundredths. 
The  thermometer  has  ranged  from  13  to  55,  averaging  SO. 

Leland,  Misstsstppt.—'Raintah  for  the  week  two  inches 
and  fifteen  hundredths,  Average  thermometer  46-9,  highest 
73,  lowest  31. 

dreenviUe,  Mississippi.— The  week's  rainfall  has  been  one 
inch  and  fifty-eight  hundredths.    The  weather  is  clear  and 
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cold.    The  thermometer  has  averaged  43,  the  highest  being 
62  and  the  lowest  36. 

Clarksdale,  Mississippi. — The  weather  has  been  yejj 
favorable  for  harveating.   No  rain  has  fallen  eince  last  report. 

Little  Rock,  Arkansas. — With  the  exception  of  one  day  of 
rain,  the  weather  has  been  fair  to  clear  during  the  week,  with 
rising  temperature.  The  rainfall  reached  two  inches  and  six 
hundredths.  Crop  gathering  is  going  ou  finely  now,  and  re- 
ceipts are  good.  Average  thermometer  40,  highest  59  and 
lowest  23. 

Helena,  Arkansas.— It  has  rained  rather  heavily  on  one 
day  of  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
one  hundredths.  Farmtrs  report  picking  as  making  slow 
progress  on  account  of  cold  weather,  as  well  as  lack  of  pick- 
ers. The  thermometer  has  averaged  41,  the  highest  being  59, 
and  the  lowest  21. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  17  to  60,  averaging 
87. 

Memphis,  Tennessee, — ^We  had  rain  on  thtee  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  cold.  The  rainfall  reached  one  inch  and  forty-five  hun- 
dredths. Picking  and  marketing  make  good  progress.  The 
thermometer  has  averaged  39,  ranging  from  23  to  56 '5. 

Montgomery,  Alabama. — There  has  been  frost  and  ice  on 
three  nights  of  the  week.  Eain  has  fallen  on  two  days  to  the 
extent  of  seventy-two  hundredths  of  an  inch,  we  cmnot 
count  Etock  yet,  but  the  running  count  is  estimated  to  be 
about  seven  thousand  bales  too  large. 

Auburn,    Alabama. — Telegram  not  received. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fiity-four  hundredths  of  an  icch. 
First  ice  on  Thuri^day.  Picking  is  still  going  on  in  some  sec- 
tions.   Average  thermometer  46,  highest  65  and  lowest  26. 

Selma,  Alabama.— 'Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty  hundredths.  Ttie 
thermometer  has  averaged  40,  ranging  from  24  to  58. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week.    Average  theimometer  49,  highest  71  and  lowest  27. 

Columbus,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermomer  has  averaged  87,  the  highest  being 
49  and  the  the  lowest  23. 

Savannah,  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  44,  ranging  from  28  to  69. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant, with  rain  on  two  days  of  the  week.  The  rainfall  reached 
one  inch  and  seventy-two  hundredths.  Cotton  is  coming  in 
freely.  The  thermometer  has  ranged  from  26  to  68,  averag- 
ing 40. 

Charleston,  South  Carolina. — We  have  bad  rain  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  eeven 
hundredths.  The  thermometer  has  averaged  45,  ranging 
from  80  to  68. 

Btateburg,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  two  inches  and  twen- 
ty-one hundredths.  The  thermometer  has  ranged  from  25  to 
66,  averaging  42'5. 

Columbia,  South  Carolina. — Telegram  not  received. 
Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reachiog  eighty   hundredths  of  an  inch. 
The  thermometer  has  averaged  40,  the  highest  being  64  and 
the  lowest  20. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Dec.  20, 1888,  and  Dec.  22,  1887. 


BTew  Orleans Above  low-water  mark. 

Mempblg Above  low-water  mark. 

HaBbylUe Atrave  low- water  mark. 

BhieTeport  ...........Above  low-water  mark. 

Tloksbrng Above  low-water  mark. 


Dec.  20,'88. 

D^c,  22, '87. 

Feet. 

Inch. 

Feet. 

Inch. 

« 

4 

2 

6 

8 

0 

•4 

6 

5 

1 

4 

3 

7 

2 

21 

5 

9 

7 

3 

3 

India  Cotton  Movkment  from  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  20. 

BOMBAT  SE0EIPT8  AXD  SHIPMENTS  FOB  FOITB  TSABS. 


Shipments  Sinee  Jan.  1. 

BeceipU. 

Tear 

Great 
Briton. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

silooo 

25,000 
33,000 
17,C00 

Since 
Jan.  1. 

1888 
1887 
1886 
1885 

3,000 
1,000 
3,000 
1,000 

4,000 
4,000 
6,000 

7,000 
5,0(0 
9,00') 
1,000 

226,000 
380,000 
339,000 
226,000 

661,000 
722,000 
712,000 
500,000 

887,000 
1,102.000 
1,051,000 

716,000 

1,430,000 
1, 596,000 
1,585,000 
l,123,00o 

CUontta— 

1888 

1887 

Hadraii— 

1888 

1887 

All  others— 

1888 

1887 

Total  all- 

1888 

1887 


Shipments  for  the  week. 


Oreat      Oonti- 
Britain.     nent, 


1,000 


1,000 


Total. 


1,000 


1,000 


Shipments  since  January  1. 


BHMn.    Continent.      Total. 


26,000 
99,000 

50.000 
60,000 

86,000 
88,000 


162.000 
247,000 


61,000 
127,000 

14,000 
13,000 

40,000 
38,000 


115,000 
178.000 


87,000 
226,000 

64,000 
73,000 

126,000 
126,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows  : 

EXFOBTS  TO  EUSOPB  FROM  ALL  DIDIA. 


Shipments 

10  all  Europe 

from— 

1888. 

1887. 

1886. 

This 
week. 

Sin,ce 
Jan.  1, 

This 
week. 

Since 
Jan.  1. 

This 
week. 

SiTice 
Jan.  1. 

Bombay 

AU  other  porta. 

7,000 
1,000 

887.000 
277,000 

5,000 

1,102,000 
423,000 

9,000  1,051,000 
3,000     280,000 

Total 

8,000 

1,164,000 

5,000 

1,527,000 

12,000  1,331,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 

Dec.  19.                          1888. 

1887. 

1888. 

Receipts  (oantars*)— 
This  week — 
Since  Sept.  1 

1 10.000 
1,523,000 

150,000 
2.026,000 

225,000 
1,847,000 

Exports  (baleg)- 
To  Liverpool.. 
To  Continent . 


Total  Europe . 


This 
week. 


11,000 
5,000 


16,000 


Since 
S^t.  1. 


108,000 
57,000 


165,000 


This      Since 
week.  Sept.  1. 


10,000 
10,000 


20,000 


142,000 
78,000 


220,000 


This 
week. 


Sinee 
Sept.  I. 


18,000  145,000 
6,000    51,000 


24,0001196,000 


*  A  oantar  U  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec,  19  were  110,000  cantars  and  the  shipments  to  all  Europe 
16,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  sheetings,  and  that  the  demand  in  each  case  continues 
poor.  We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison  : 


1888. 

1887. 

82»  Cop.          SH  lbs. 

Cotfn 
Mi^' 

32»  Cap. 
TwisC 

8>4  «>». 

Uid. 

Twist. 

Shirtings. 

Uplds 

Shirtings. 

Uplds 

d.         d. 

B.    d.      s.    d. 

d. 

d.         d. 

B.    d.      B.    d. 

d. 

Nv.  16 

T'a   -asse  6   0    «7   l 

51li„ 

7»8  ®8H 

5    8    ®7    0 

5»16 

"   23 

778    "aisas 

6    0    ■ai7    1 

5«i« 

Ih  ®8i8 

5    7>9«7    0 

5»,B 

"  30 

T'a    ®838 

6    0    ®7    1 

S'ls 

7»a  -asie 

5    7i9®7    0 

5»8 

Deo.   7 

T'a   ®8»9 

6    0    ®7    1 

51, 

7>a  -aS'a 

5    7i«a7    0 

5»18 

••    14 

7'8   •8»e 

6    0    «7    1 

S'lia 

7>a  ®8>e 

5    7J««7    0 

54 

"   21 

T'a   a8%'6   0    S7    1 

5%     768  ■aSk    15    9    ®7    l»al  5U,g 

277,000 
425.000 


Something  New  in  Cotton. — Our  readers  wUl  find  in 
our  editorial  columns  an  article  on  this  subject  of  consider- 
able interest. 

Domestic  Exports  op  Cotton  Manupactdres.— Through 
the  courtesy  of  Mr.  W.  F.  Switzler,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  October,  and 
for  the  ten  months  since  January  1,  1888,  with  like  figures 
for  the  corresponding  periods  of  the  previous  year,  and  give 
them  below : 


QimnUtiMof  Manufactures  of  Cot 

ton  (colored  and  uncolored) 

exported  to— 

Qreat  Britain  and  Ireland — yardi 
other  countries  In  Karope —     " 

British  North  America " 

Mexico.; ' 

Central  American  States  and 

British  Honduras 

West  Indies 

Argentine  Republic ^, 

Brazil  .. 

United  States  of  Colombia... 
Other  countries  In  S.  America     " 

China " 

Other  countries  In  Asia  and     __ 

Oceanica 

Africa 

Other  countries 

Total  yards  of  above '* 

Total  values  of  above 

Value  per  yard 

Values  of   other   Manufactures  of 
Cotton  e-xvorted  to — 

areat  Britain  and  Ireland 

Oeamany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico ■•    ^ 

Central  American  States  t  British 

Honduras 

West  Indies ■ 

United  States  of  Colombia 

Other  countries  in  So.  America. 

Asia  and  Oceanica 

Africa 

Other  countries 

Total  value  of  other  mannfao- 

tures  of 

A  ffgregate  value  of  all  cotton  goods' 


Month  ending  Oct.  31.   lOmos.  ending  Oct.3l. 


1888. 


1,160,349 

1«8,7U 

66,485 

763,972 

775.865 
680,081 
879.946 
534,442 
300,613 
68y,65» 
628,600 

1,091,900 
286,680 
585,075 


1617,242 
»0733 


64,658 

3.232 

1,154 

706 

18,871 

18,208 

3,591 
13,7,15 

3,713 

9,733 

24,553 

613 

8,85' 


184,124 
781,3ef 


1887. 


566,369 

615.489 

102,431 

1,306,187 

698,878 
1,470,831 
1,013,497 
822,284 
556,619 
5,390,183 
1,836,300 


1888. 


6,733,642 

2,002,048 

921,774 

11,011,555 

6,203,086 
9,923,419 
2.449,01)2 
8.2»0,924 
8.219,K71 
14,48».955 
80.002,679 


791,877  9,033,491 
892,9391  6,.'<21,054 
243,790      5,608,669 


15,606.681 


»l,OS0,654 
$0654 


t 

88,227 

1,023 

244 

3,102 

16,157 

18,065 

33,412 
3.263 
6,750 
7.602 

29,740 


1.168 


18J.648 
1,204,302 


118,172.167 


1887. 


6,115,788 

2,982,123 

1.326,783 

12,910,7»2 

6,';  24,497 
14,911.882 
6.111,913 
6,160,822 
6.034.230 
25.263,629 
54,296,867 

6,486,600 
8.087,279 
8,241,543 


17,861,162 

$-0 


1 

423.146 

;7,368 

14,135; 

25,667 

307,686 

139,485 

33,859 
83.433 
70,710 
77.820 
238.838 
9.869 
42,258 


1. 483.262 
».344,414 


$8,972,044 
$'0660 


t 

380.762 

21,046 

894 

16,600 

874,313 

109,373 

60,403 
60,113 
93,990 
54,432 
236,929 
1,886 
65JJ58 


1,446,309 
11,418,344 
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Wbathbr  Record  for  Novbmdkb.— Below  we  giTethe rain- 
fall and  thermometer  record  for  the  month  of  November  and 
previous  months  of  this  year  and  the  two  prccedmj;  yoara.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  atcents. 


StttnfaU. 


VIRGINIA 

Kor/olk.— 
Kalnfall.ln 
DaTaraln.. 
K.  CAU'NA 
Wilmi'n/t'n-' 
Httlnfult.ln 
Days  rttln. 
WeUton.— 
Iliilnrall.ln 
Days  rain.. 
01»ario(t«— 
HalQfalMn 
Days  rain 
Wilton— 
Ualnfall.lD 
Dan  rain.. 
Morgantoiu— 
Kalnfalljn 
Days  rain* 
B.CAKOL'A 
Oharltst<yn— 
Ralnrall.lo 
Days  ratn.. 
Spartanb'g— 
Ualnfall.lD 
Days  rain.. 
BUUtinirg — 
RalnfalMn 
Daja  rain.. 
Alkm.— 
Rkbifall.tn 
Days  ralQ.. 
ColumlXa.— 
Balnrall,ln 
Days  ratn.. 
eSOHOIA. 
Augutta.— 
Ralnfall.ln 
Days  rain.. 
AUanta.- 
Baintall.ln 
Days  rain.. 
Savannah.— 
Ralnfall.lB 
Days  rain.. 
(MwnbuB.— 
Ralnfall.ln 
Days  ratn. 
Borne.— 
Ralnfall.ln 
Day^  rain. 
tor$i/th.— 
Ralnfall.ln 
Days  rain.. 
FLORIDA. 
JacksomHIle- 
Ralnfall.ln 
Days  rain.. 
Cedar  Kns.— 
Ralnfall.ln 
Days  rain.. 
Archer— 
Ralnfall.ln 
Days  rain.. 
TituefOU- 
Rainfall.ln 
Days  rain.. 
laUahastfe— 
Ralnfall.ln 
Days  lain.. 
ALABAMA. 
Jftmttfom'y.— 
Ralnfall.ln 
Days  rain. 
ilolMe.- 
Bslnfall.ln 
Days  rain. 
Selma- 
RalnfalMn 
Days  rain.. 
Aulmrn— 
Ralnfall.ln 
Days  rain. 
LOUIS'ANA 
Blew  Orleans- 
Ralnfall.ln 
Days  rain 
Shreveport.- 
Bainfall.lD 
Days  rain.. 
Srd.  Oottavr- 
RalDtall.ln 
Days  rain.. 
LiberlyBm- 
RalnfaJl.ln 
Days  rain.. 
MISSIS'PL 
Oolumbw,— 
Ralnfall.ln 
Days  rain.. 
Viektburg.— 
Ralnfall.ln 
Days  rain.. 
Brookhaven- 
Ralnfall.ln 
Days  rain.. 
CfMnvlUs— 
Ralnfall.ln 
Days  rain.. 
ittiand— 
Ralnfall.ln 
Days  rain.. 
ClarkKialt— 
RalnfalMn 
Days  rain, 
CftOMttr.— 
Ralnfull.ln 
Days  rain.. 

.ARK'^SAU. 

\LUtU  tiock.- 

Balnfall.in 

w     Days  rain.. 

PHweno— 

RalnfalMn 

Days  rain.. 

Fort  SinUh- 

RainfuU.ln 

Days  rain  . 

TK.SNKS'B. 

Saehvillt.- 

Hainfall.ln 


Aufiut, 


l»».  1881.  Met. 


18 


4'»1 
13 


VbS 


(:-98 
1 


2-81 
0 


S-87 
7 


4-01 
13 


5-;5 

7 


4-S2 
11 


5-49 
IS 


8-8S 
10 


3-K9 
17 


7-83 
16 


9-63 
11 


4-89 
21 


S-91 
18 


8-51 

17 


14-35 


10  OS 

18 


4-58 
9 


8M 
IV 


9-88 
14 


5-88 
18 


BOi 
la 


13-18 
13 


600 
11 


4-18 
IS 


7-84 
9 


4-98 
13 


6-Sl 
12 


6-88 
18 


1-8B 
10 


3-43 

8 


0-90 
3 


5-48 
12 


SirUmber. 


letXt.  1887.|188«. 


10-88 

ir 


4-88 
16 


S-Oi 
0 


6-34 
IS 


6-17 
14 


7-94 
14 


S-S8 
IS 


TOl 
19 


8-18 
8 


6-SO 
6 


8-89 
9 


836 
11   ) 


7-38 

16  I 


8-78 
7 


8-68 

7 


3-49 
It 


a-10 
88 


StS 

;8 


8-06    4-B 
7        H 


7 


10-66    8-49 

18  I     7 


b-aS    1-24 


5-70 
14 


5-46 
9 


8-37 
10 


8-47 
11 


375 
8 


4-31 
8 


1-77 
B 


28-74 
85 


3-76 
12 


2-92 
8 


4-44 
11 


11-10 
IS 


10-lC 
18 


10-89 
14 


1S04 
13 


9-7S 
15 


11-50 
83 


11-13 
11 


1118 
IS 


6-88 
11 


7-03 


bays  rai'n^l    18  i 
'  Lnap^r•otabIg. 


4-H7 
13 


2-07 

8 


1-87 
6 


8-79 
7 


8-4* 
10 


3-70 
7 


2-SO 
7 


1-94 

4 


1-40 
5 


7-80 
5 


1-18 
8 


1-38 
6 


4-94 
13 


2-89 
7 


6-84 
10 


2-40 
IS 


3-60 
6 


1-62 
3 


4-31 

4 


3-35 
9 


2-42 
9 


5-50 
11 


7 


3-36 
7 


S-88 
8 


4-11 
10 


1-82 
10 


8-60 
19 


e-25, 

15 

708 
18 

5-50 
14 

4-19 
IS 

7-75 
10 


5-3? 
II 


S-55 
12 


3-85 
9 


«'89 
14 


14-U 
10 


6-33 
15 


18-30 
9 


5-81 
19 


S-71 
13 


7-68 
14 


14-86 
13 


10-34 
17 


7-83 
8 


346 
7 


8-69 
11 


11-16 

18 


18-89 
17 


6-35 
14 


7-90 
13 


5-73 
IB 


3-04 
11 


5-26 
11 


4-70 


110 
6 


S-66 

4 


1-31 


0-75 
6 


0-8S 
5 


1-84 
7 


1-76 
» 


0-68 

4 


6-81 

4 


1-86 
4 


8-03 
10 


I'Bt 
6 


8-06 
« 


1-66 
8 


0-81    0-86 
4         8 


4-80 

8 


1-97 
7 


4-50 
4 


8-70 
8 


8-57 

4 


0-58 
8 


1-64 
18 


1-05 
8 


October. 


1888.  188V.  1888. 


4-16 
12 


0-91 
5 


0-37 
5 


0-88 
4 


14 

8-70 


0-61 
3 


8-68 

4 


3-70 
5 


3-88 

7 


0-60 
S 


9-40  4-Sl 

13  14 

1-11  1-38 

10  9 

8-51  3-06 


6-32 
81 


4-86 

4 


8-03 
4 
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East  Ikdia  Crop.— The  following  is  from  the  Bombay 
Pi  ices  Current  of  Nov.  16  : 

The  Cliauitici-'.'i  wratlier  ard  crop  telegrarliic  summary,  Lssiicil  on 
Monday,  reported  rain  in  ibe  Oonii  awuticc,  Broach  and  Uhoilcra  circles, 
and  also  to  a  email  extent  in  parts  of  Benpal.  The  fall  was  considcralilo 
in  some  of  the  Dhollera  rtistiicts.  and  prospects  bad  eonse(|iicutly  much 
Improved.  At  Broach  55  cents  bad  been  rej,'isti-red.  and  the  ln6nlillg^ 
had  hccome  cold  and  dewy,  to  the  advantage  of  the  plants.  In  the  Oom 
rawiittce  districts,  where  picking  is  now  teneml,  thn  fall  was  less  than 
half  an  inch  at  Dhiilia  and  Jnlgaam,  but  heavier  at  Barsee  and  Oomn',- 
■wuttce.  At  Kbangaum  there  liad  been  no  rain,  but  the  weather  was 
tloudv  and  uuseosouable.  The  reports  to  band  by  wire  to-day  do  not 
alter  the  position  materially,  but  at  DhoUcra,  where,  as  last  advised, 
no  rain  bad  fallen  dui-ing  the  late  change  of  weather  in  that  circle,  l^a 
Inches  bad  since  been  registered,  and  the  fall  was  general  over  thiit  dis- 
trict and  Vcerunigaum.  Half  an  inch  more  had  fallen  at  Barsee,  and 
Binaller  quantities  at  Oomrawutteo  and  Bellar.v,  as  well  as  au  inch  at 
Kagpur ;  and  the  news  is  now  of  a  1  avorable  tcuor  from  all  quarters, 

Messrs.  Gaddum,  Bythell  &  Co.'s  report  of  like  date  says  : 

Picking  is  being  pushed  on  vigorously  in  most  of  the  Oomra  districts, 
but  the  lain  which  fell  early  this  week  will  probably  throw  back  sup- 
plies somewhat.  There  has  also  been  raiu  in  the  Broach  and  Dhollera 
districts,  which  will  have  a  beneficial  ell'ect,  p.irticularly  on  the  laier 
BowiDgs.  Advices  from  the  Uhai-war,  Westtru  and  Tiuuevelly  districts 
are  very  satisfactory. 

JcTE  Butts,  Bagging,  &c. — T  he  demand  for  baggiug  has 
been  of  a  jobbiog  character  and  the  market  is  quiet.  Sellers 
are  asking  previous  figures  for  these  email  lots  and  are  quot- 
ing 11^1®  13?^c,,  according  to  quality.  Some  inquiry  is  re- 
ported for  jute  butts,  pnd  a  few  sales  have  been  made  on  a 
basis  of  SJs'o.  for  paper  grades  and  SJiOSjJaC.  for  bagging 
quality. 

SHiPPoa  News. — ^The  exports  of  cotton  from  thp  TJnitoo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
239,036  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exnorts  rer>rirted  bv  telegraph  and  published  iu 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 


Total  baUt. 
New  York— To  Uverpool,  per  steamers  Auranla,  1,139 Bri- 
tannic, 1,181...  Circassia,43 City  of  Chester,  1,G71 

Italy,  2,317. ...Nevada,  1,3.^8 7,7.39 

To  Hiill,  per  steamer  Banliago,  4,."i6G 4,.'5eU 

To  Jjondon,  per  steamers  Erin,  1,701 Ludgate  Ilill,  1,917  3,021 

To  Glasgow,  per  bteamers  Btato  of  Indiana,  122 State  of 

Nebraska,  450 572 

To  Leitb,  per  steamer  Critic,  1,G64 1,664 

To  Havre,  per  steamer  LaNormandie,  2,150 S.l.'SO 

To  liremen,  per  steamers  Ems,  677 Trave,  300 977 

To  Hamburg,  per  Heamers  Australia,  1,960 Marsala  (ad- 
ditional), i!OO....Rhaetia,  2,181 4,341 

To  Amsterdam,  per  steamer  P.  Caland,  1,07S 1,078 

To  Antwerp,  iier  steamers  Dc  Kuyter,  1,947 Waes^and, 

2,814 4,701 

To  Copenhagen,  per  steamer  Danmark,  1,151 1,151 

To  (Jeuoa,  jier  steamer Triuacria,  12^ 122 

New  Oi!i.E.\ss— To  Liverpool,  per  steamers  Bellucia,  7,424 

Gaditano,  6,880. ...Guido,  7,304  ...William  Clille,  6,375..  27,98» 
To  Havre,  per  steamers  Ardaucorrach,  3,714. ...Monarch, 

5,915. ...Scotland,  4,550  14,179 

To  Bremen,  per  steamers  Marion,  5,017 Eobilant,  11,488  16,.-i05 

To  Barcelona,  per  s'eamer  Ponce  de  Leon,  4,100 4,400 

To  Malaga,  per  steamer  I*once  de  Leon,  l,50i> 1,500 

To  Genoa,  per  steamers  Plata,  4,f  08. ..Turquoise,  5,039 9,647 

SAVANN.\ii— To  Liverpool,  per  steamer   Ganges,   6, .542. ...per 

bark  Leo]uda,984  7,.526 

To  Bren!en,per8teamersBenbi'ack, 5,500... Glcnochil, 6,8-2  12,382; 

To  Keval,  ptr  steamer  Southwohl,  2,500 2,500 

To  .Sebastopol,  per  steamer  Eglantine,  3,800 3,800 

To  Genoa,  per  bark  Storfursten,  2,000 2,000 

Brunswick— To  Liverpool,  per  steamer  Olympus,  4,957 4,957 

To  Antweifi,  per  ateiimer  Sidoniau,  3,219 3.219 

Charleston— To  Bremen,  per  steamer  Crystal,  7.300 7,300 

To  Odessa,  per  steamer  Highland  Prince.  3,570 3,570 

To  Genoa,  per  brigs  AtauUo,  625 Dolores,  720 l,3-ir> 

Galveston— To  Liverpool,  per  steamers  Angerton,  5,390 Cat- 
alan, 3,750. ...Vandyek,  2,750 1],890 

To  Havre,  per  stcnmerNyniphaa,  5,003 5,00S 

To  Eeval,  per  steamer  Crete,  4,080 4,080 

Wilmington— To  Liverpool,  per  steamer  Nicosian,  3,650 3,650 

To  Antwerp,  per  steamer  John  Dixon,  1,150 4,150 

Norfolk- To  Liveipool,  per  steamers  Nubian,  0,516 Oxen- 
holme,  5,609 12,125 

To  Bremen,  per  steamer  Flowergate,  5,750 6,750 

West  Poist— To  Liverpool,  per  steamers  Guy  Mannering,  7,560 

....St.  Regidu.s,  9,786 17,348 

NEwror.T  NKW8— To  Li  verpool,  per  steamer ,  5,515..  5,515 

Bosi'o.N— To  Liverpool,  per  steamers  Bulgarian,  2,1 85 Kansas, 

2,999 Michigan.  3,447 Pavonla,  l,20d... 


To  Loudon,  per  steamer  British  Queen,  121 

To  Yarmouth,  per  steamer  Yarmouth,  96 

To  Monctou,  N  B.,  per  schooner  Crown  Prince.  80 

Balti.moke— To  Liverpool,  per  steamer  Nova  Scotian,  1,600, 

To  Bremen,  per  steamer  Hermann,  1,742 1,742 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  503..        50* 


9,830- 
121 

9& 

80 

1,600 


Total 239,03(y 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows : 

Bre-    Ani-  Odessa  B'lona, 
men  tC  n'crp     and  Malaga 
Ham-    and    filebas-      and 
burg. 
5,318 


licvaL 
4,7dl 


tojiol. 


Genoa, 
122 

15,547 

3,800    2,000 

3,576    '1,34.5 


Total. 
32,742 
74,214 
28,208 

8,176 
12,215- 
20,97» 

7,800 
17,875- 


HnU, 
Liver-  London, 
pool.     dc.     Havre. 
New  York..    7,739  10,423    2,150 

N.  Orleans  .  27,983     14,179  10,000    

Savannah..    7,52(;    12,382    2.500 

Brnnswick.    4,957    3,219 

Charleston 7,300    

Galveston..  11,890    5,003    4,080 

Wihningfn.    3,650    4,150 

Norfolk..  ..  12. 1-25    5,750    

West  Point.  17,846    17,348 

N'wp't  Nws    5,515    5,515 

Boston 9,830       121     10.127 

Baltimore.    1,000    1,742    3,343 

Phil'delpb-a       503    503 

Total 110,664  10,544  21.332  48,997  18,710  7,370  19.014  239.036 

Included  In  the  above  total  from  Boston  are  98  bales  to   Yarmouth 

and  80  bales  to  Monctou;  from  New  York  to   Amsterdam  1,078   bales,. 

and  to  Copenhagen  1,151  bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to- 
the  latest  dates  : 

Galveston- For  Liverpool— Dec.   15— Steimor  Clandeboyc,  5,710 

Dec.  19— Steamer  Teutouia,  5,025. 
For  Bremen-Dee.  17— Steamer  Katy,  5,109. 

New  Orleans— For  Liverpool -Dec.  14-Steamer  Californian,  3,014 

l>cc.  16— Steamer  Gracia,  7,800. 
For  Bremen— Dec.  lo-bteamcrs  Etna,  5,201  j  Gerona,  9,609 ;   Stag, 

3,65-'>. 
For  Odessa— Deo.  19— Steamer  Gordon  Castle,  5,230. 
For  Sebastopol  -  Dec.  15-Bteamer  WakefleM,  3,501. 
For  Genoa-Dec.  15— Steamer  Wakctield,  3,474. 
For  Salerno— Dec.  15— Bark  Chiara  I'enco,  1,592. 
Moiiii.E— For  Liverpool— Dec.  17— Steamer  Serapis,  5,115. 
SAVANNAii-For  Liverpool— Dec.  15— Bark  Yalona,  31. 

For  Genoa— Dee.  Is-Stcamer  I'econic,  4,532. 
Charleston— For  Havre- Dec.  15-Steamer  Parthian,  3,830. 
Wilmington— For  Bremen— Dec.  15-Steamer  Fernlamis,  5,900. 

Norfolk- For  Liverpool— Dec.  15— Steamer  City  of  Dublin,  8,Slo 

Dee.  17— Steamer  Senator,  5,893. 
W'FST  Point— For  Liverpool— Dec.  15-Steamer  Jfaratlion,  5,170. 

NEwrOHT  NE-ivs— For  Liverpool— Deo.  17— Steamer  Illinois, . 

Boston- For  Liverpool— Dec.  12-Steanicr  Bavarian.  '.',719 — Dec.  11— 

Steamer  Samaria,  743...  Dee  17— Steamer  Koman, . 

For  Yarmouth -Dec.  14— Steamer  Yarmouth,  7. 

B.VLTIMOUE— For  Liverpool— Dee  13-Sleiimer  Oranmore.  3,804 Deo. 

15-Steamer  Baltimore,  4,780 Ucc.  18-Steamer  Peruvian, . 

PHiLADELPHLA— For  Liverpool-Dec.  18-Steamer  Lord  Gough,  613. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  Uuited  States  ports,  &c. 
F,  BAiiKsD.VLE,  steamer,  together  with  909  bales  of  cotton  and  1,200 
sacks  of  cott'ju  seed,  was  burned  at  Hendricks'  Landing,  "^  azoo 
Klver,  Mi-s.,  Dec  15.  The  boat  was  v.,lued  at  if  12,000.  The  cotton 
-was  insured  for  sflJ.OOO.  The  seed  was  insured  with  underwriters 
at  Now  Orleans.  ,     ,  „    „       ,  „  .      ,  ■ 

Pnor.itKss,  steamer  (Br.),  from  Charleston  via  Norfolk  Nov.  19  for  Liv- 
erpool, giounded  when  entering  St.  Michaels,  and  alterwards  got 
ort  and  arriveit  in  port  Dec.  4  leaking  slightly,  aud  was  to  discharge 
100  bales  cotton.  ,     .  t. 

Baturni.n A,  steamer  iSpan.i.  from  New  Orleans,  which  arrived  at  LlAcr- 
pool  Dec.  1.".,  took  Hi-e  on  the  17tU  at  her  dock.  The  Are  was  ex- 
tinguished ;  800  bales  of  cottou  were  damaged. 
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Ckttton  f reiKhta  the  paat  week  luiye  been  m  follow* : 

Satur.      Hon. 

Tnet. 

Wtdnei. 

TKwri. 

#H. 

Urerpool,  steam  d. 

DovlaGl'sg'w.rf. 
Bavre,  steam. ...e. 

Do      sail e. 

Sremcn,  steam. .<{. 

Do     vlal^lthrf. 

aamliiirK,  steam  d. 

Do  via  liOiidnn.d. 
Amst'd'm,  steam. e. 

Do  via  U>ndou,(<. 
'Beval,  steam  ....(t. 

Do     sail d. 

Saroelona,Bteam  d. 
Oonoa,  steam ..  .d. 
Triesuv,  steam... <f. 
Antwerp,  steam  d. 

"3J*"S4 

05* 

23,;:;;,^ 

"8 

»89"3i, 
»a9 

"»B 

'^8 

es* 

.... 

»8 

38 
%®'»3I 

ha 
'  H 

'•33 
05' 

•  •■• 
58 

asaissa 

>4 

*t8 

"•i 

*i« 

»a« 

05* 

ll„«^ 

"  =>8 
% 

>8»U3, 

"»8 

'•I'i 

65* 
sg^is,. 

"•••is 
"•"■"» 

80a  00* 

Itj-jisg 

"«« 

»8 

For  100  lbs. 

LiVEKPooL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.   at  that  port. 


Iteleaof  the  week bales 

Of  which  exporters  took  ... 

Of  which  speculators  took... 

■Bales  American 

Aotun!  cxporl 

Forwarded  

Total  mock— Estimated 

Of  which  American— Kstlm'd 
'Total  Import  of  the  week 

Of  which  American ,. 

mount  atloat 

Of  which  American 


Nov.ZO.      Dte.7.      Dee.  li.     P«.  21. 


53.000 

5.000 

1,000 

4H,000 

10,000 

7  ,000 

413.000 

3 1 8.000 

1311.000 

107.000 

292.000 

2S2.00O 


60.000 

2,000 

.•i.OOO 

50,000 

9.000 

71.000 

441,000 

3)5.000 

107.000 

11 1.000 

311,000 

301,000 


59,000 

3,000 

3,000 

45,000 

0.000 

77.000 

495.000 

3it7,000 

139,000 

121,000 

281,000 

269.000 


59,000 

3,000 

2,000 

4s.()()0 

11,000 

75,000 

55S,000 

461.000 

152,000 

140.000 

266,000 

250,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
•day  of  the  week  ending  Dec.  21  and  the  daily  closing  prices 
•of  spot  cotton,  have  been  as  follows  : 


Spot. 

Saturday 

Uondav.  Tuesday. 

Wednes. 

Thurtd'y. 

Friday. 

Market,    / 
a2:30  p.M.^ 

l(ld.Uprds. 

flales 

«peo-  lb  exp. 

In  buyers' 
fav.r. 

f.OOO 
600 

Barely 
supported 

57i« 

10.000 
1,000 

/n  buyers' 
faTur. 

57,8 

7,000 
500 

Irregular. 

638 

10.000 

500 

Fair 

business 

dolnK. 

538 

10,000 
1,0<0 

In  buTQrs 
faror. 

638 

10,000 
500 

Futures. 

Market,   i 

TI2:30  P.M.  { 

Market,    i 
4  P.M.     { 

Kasy  St 
S-M  dec. 

Quiet  and 
■leady. 

Qnlet. 
Easy. 

Quiet  at 
l'«4  dec. 

Quiet. 

Qu  et  at 
partially 
l-»4  de- 
cline. 

Qolet  and 
steady. 

Qulor  nt 
partially 
1^1  de- 
cline. 

Quiet. 

Onlol 
atpart'lly 
1J)4  de- 
cline. 

Qolat. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  ht 

Liverpool  for  each  day  are  given   below.     Prices  are  on  the 

•basis of  Uplands.  Low  Middling  clause,  unlms  otherwise  stated. 

0f  T^e    price)    are  gioen  >»  satce  and   HUhs    tKus;     5  63    means 

4i  83  64'!..  and  6  01  meatm  6  1-K4ii. 


4)«ceniber.. 

Dec.- J  an  .. 
-J»n.-Feb... 
^db. -March 

Mar.-April . 

April-May.. 

BCay-June. . 

June^uly.. 
.July-AuK... 


t«at.,  Dec.  13. 


d. 
S«2 

Sljl 
5  21 
621 
523 
5  21 
5  lie 
5  28 
8  29 


d. 

5  2S 
B21 
5  21 
522 
ftkS 
5  24 
5  26 

5  28 

6  30 


Open  Hlfk  Vow.  Otot 

<. 
5  23 
5  21 
521 
5'.>2 
5  23 
P24 
9  20 
528 
5  50 


d. 
6  22 
521 
521 

5  21 
5'<i3 

6  24 
520 
5k8 
5  29 


RIoD.,  Dec.  17. 


Open  HlQli  Law.  Clot, 


d. 

5  22 

6  21 
S21 
5  21 
5  22 
5  21 

-<>25 

27 

£29 


It. 

5  22 
5 ',21 

6  21 

5  21 
S-.i3 
•i24 

6  2» 
6  27 


d. 

5  21 

6  20 
BiO 

5  20 
622 

6  23 
6  ■-•5 
6  26 


d. 
5  21 

5  20 
.^20 
551 
9  22 

6  23 
525 
627 
6  29 


Tues.,  Dee.  18. 


Open  Bioh  Low.  Olat 


d. 

520 
6  19 
6  19 
5  20 

5  21 

6  22 
6^4 
3  28 
5  27 


d. 

5  21 
5  20 
5  20 
6110 

5  21 
52i 

6  24 
5  26 
5  28 


d. 
5  20 

5  19 
619 
520 
»21 

6  22 
6  24 
6  25 
6  27 


d. 

5  21 
5£0 
5£0 
5  20 

5  21 

6  22 
5  24 
521 
528 


-December.. 
Dec-Jan 
Jan.-Feb 
Feb.-  March 
Mar.-Apiil . 
April-May.. 
May-,Tiiue.. 
Juoe-July.. 
July-Aug... 


Wedne...  Dec.  19. 


Opcn'Hmk  law.  Clot. 


d. 

6  10 
618 
618 
;19 
52U 
6  21 
5  23 

5  26 

6  87 


d. 
6-20 
5  19 
619 
six 
6-'0 

5  22 
5^4 
525 

6  27 


d. 
619 
6  18 
518 
^19 
520 
521 
6a3 
5  23 
5  27 


d. 

HM 
6  19 
6  19 
619 

5  2U 

6  22 
e'<!4 
625 
617 


Tburs,,  Dec.  20. 


Open  Bith  Low.  Clot 


5  19 


d. 
620 


5  18  619 
? 18    5 19 

6  19  ,  6  19 
5  20  6  20 
521    R2l 

4  2.3  I  5  23 

5  25    6  25 

6  2(1  i  6  27 


d. 

5  19! 

6  18, 
SIS' 
3  18 

5  19  I 

6  211 
6  2i\ 

24 
6ii6 


d. 
620 
618 

6  18  : 
6  19  I 
5  20  i 

5  21  ! 

6  23  I 
5  25 

.26 


Frl.,  Dec.  it  1. 


Open  StfA  Una.  C'uu 

d.       d. 
5  IS  I  5  19 


5  18    6  1» 

5  18    618 

6  18  6  19 
6 19  I  6 19 
620|  621 
5  22  !  6  23 

5  24    6  24 

6  25  I  6  26 


d. 

519 

618 

5  18 
618 

6  19 
5  20 

5  22 

6  24 
625 


d. 

9  19 
5  18 
518 
5  18 
5  18 
5  21 

5  23 
524 

6  20 


BREADSTUFF  S. 

Fkiday.  p.  M.,  Dec.  -21,  1888. 

It  has  been  almost  a  holiday  in  the  flour  market.  Tnis  is 
usually  the  cise  at  this  aeasoa.  BuyetiJ  lor  h  )m>j  u-e  will  do 
no  more  than  supi  ly  their  rei^uUr  nawds,  while  for  some  tune 
prices  have  been  tijo  higli  to  admit  of  the  e.xdcaiioa  of  ez,jort 
orders.  But  production  at  tiie  West  ha4  b'sea  further  cur- 
tailed, and  litde  pr^-s-U'-e  to  sell  exists.  Cjri  meal  ij  some- 
■what  cheaper.  To-rl.ty  concessi  iiis  were  made  tj  large  buyers, 
hut  thtre  was  no  generwl  decline. 

Ttie  wheat  mHtUft  showed  sume  little  streni^th  early  in  the 
week,  but  the  continued  absence  of  an  adequate  export  dc'^ 


mand,  and  n  f  ri  sh  movement  araon^  Wentern  mlUnra  to  !«• 
Rtrlut  thnir  Krindings,  had  a  d«preMin«  effect.  Yuaterdejr  a 
conni  liT  ilili;  H  •llinit  movjment.  nn  tho  pirt  of  Wvetern  tmlla 
to  reduce  ttmir  holdliig-i,  ctii-ii'  I  a  Minrt  decline  and  left  tbfl 
niarknc  somi'what  doniurali/.od,  Tuday  an  early  decUas  Waa 
partially  recovered. 

OAiLT  OLouao  raioM  or  no.  3  aao  wuma  whbat. 

aai,       tlmt. 

Tanaarr  deltvery t.\  05'^  1  06><i 

Fetiiiiirjr  di'ltverjr o.l  07«9  I  07>« 

March  didlvery o  1  08''s  109 

Hardi-llverv    o  1  11>4  Ill's 

Jane  dellrsrjr a 1  11 

Indian  com  has  mnt  with  a  good  demand  for  exoort,  falljr 
sustaining  value,  allhoaicb  the  local  trade  «as  dull  and  the 
speru'ation  slu/gish.  Yesterday  there  was  an  excptional 
scaicity  of  prime  old  mixed,  and  it  brought  OOo.  per  biuhe?. 
Yrllow  and  white  grades  have  had  some  budnras  at  a^ut  the 
same  prices  as  mixed.  To-dar  the  market  wia  quiet,  and 
prime  No.  2  mixed  sold  at '171^(9  48c,  in  elevator  and  store,  and 
sieamer  No.  2  at  ^i%c.  ia  elevator. 

DAILY  CIXMIHO  PRIOCS  OF  HO.  2  WtXBD  OOBII. 

8aL 

Jannnry  delivery 0.    463g 

February  delivery .0.    461^8 

Maydelivery 0.    45''a 

Oits  show  very  little  chani;e,  although  trade  has  been 
quite  dull,  but  today  white  Krades  favored  huyers,  and  there 
was  generally  a  disposition  to  look  for  lower  prices. 

DAILT  OUMIHO  PRICKS  OF  HO.  2  MIXBD  OAT*. 


Kan. 

Tuts. 

Wtd. 

nurs. 

JVC 

46%) 

46>« 

4A<s 

4«'V, 

i»H 

46>a 

46»» 

46 1« 

4ei<s 

MH 

45''9 

45''g 

45^9 

45'9 

iSH 

,Taniiary  delivery c. 

F«tiriiar.v  duUvery o. 

May  delivery c. 


Sat. 
30  7« 

33  >s 


Xon. 
31 

33i« 


Tues. 
31V» 
32  M 
33>B 


Werf.  rA«r». 

3139  sm 

32^  323b 

33%  33\ 


DAILT  CL08IHO  PRICES  OF  NO.  2  wnrTE  OATS. 


January  dellver.v .... . 
February  delivery 


Sat. 


iTon. 
34 'Tg 
35  >« 


Tues. 
3479 
35% 


TT^rf. 
3539 


Thurs. 
31% 
3539 


m 

31% 
32% 
38% 


m. 

34>a 
35% 


Rye  has   been  dull  and   weak.    Bjrley  sold  slowly,  and 
closing  pri'.-es  are  nominally  unchanged.     Buckwheat  is  duU. 

The  following  are  the  closing  quotations: 
ri/ona 

flue V  bbL  92  703$3  00  ,  Southern  bakera'  and 

i.iperttne 3  103  3  60  1     family  brands 94409  525 

larluK  wheat  extras-    3  309  3    5    Bye  dour,  aapertlnr..    3  30»  3  50 
•flnu.  clear  and  stra't.    4  ,iOa  6  00 
Vmtershlpp'ifextras.    3  25»  3  75 
VlnterXXandXXX.    4  003  5  50 

P*tenU 5  75»  7  00 

•(  iiithem  supers 3  25»  3  60 

Sautli'n  oiwi.  extras..    3  75  «  4  25 


Fine 2  654  3  10 

Com  meal- 
Western,  A3..„  ....    2  90»  3  15 
Brandy wiQrt...,,.^    8  159    .... 

Buckwheat  flour,  per 

lOOlbs 2  239  245 

OKAnr. 


Waeat—  c  0. 

aprlnx,  per  bush.  - .  1  00    « 1  20 
SpnuK  No.  2......  1  Ort    '91  08 

Ited  winter  No.  2..  103    »1  01 

Eiedwlntor 90    »l  1'2 

••Vhlte 100    91  1 -' 

Coro-Wosfn  mixed.    41    «    49 
iVe8fnmlxedNo.2.    47iKa    m^ 

Stca'Ucr  .■»o.  2 43% 9     4."i 

Western  yeUow  ...    46    9    4S 

Wesrwrn  white 46     a    49 

Southern  white 9     .... 


tve—  o.  a. 

Western Vba.  60    9  62 

8tate>S:Jer!iey 63     9  65 

Oats— Mixed 28>fl9  32 

White  32     9  39 

No,  2  mixed 31    •  32 

No.  2  white 31's9  35'* 

Barley— Cnada  N0.I  8.S     •  90 

Canada  N,>.  2  SI     9  ttt 

Two-rowed  State..  78    •  80 

31  x-mwed  State....  82    -m  8.1 

Buckwheat 65    ■»  6'7 


The  movem-^nt  of  breadstuffs  to  market  is  indicated  in  the 
■ttatement  bel  w,  prep'ired  by  us  from  tie  figures  of  the  New 
York  Pro  luce  Exchange.  We  first  give  tha  receipts  ac  West- 
dra  lake  and  river  portd,  arranged  %i  aj  to  present  the  com- 
:iaiati7<d  movement  for  tho  wo^k  endm>;  D.-c.  15.  ISS', 


teeeipCe  ot- 

flour. 

IPHeo*. 

Com. 

Oote. 

Barley. 

Bye 

mtlt.^u»lb^ 

BiuJi.60Uv|Bu  11.5616. 

BtuA.32 16« 

BueA.48UMBu.6aUM 

laleakO 

SJ.229 

168.442 

1.619.33^1 

1.20J.119 

469,197 

TajM 

tfilwankee... 

43.846 

211.5J0 

4I).47U 

81,000 

18S,3W 

1S.U|> 

lalutb 

610 

73.292 

•*...• 

■••••• 

itflnaeapolls. 

1.233.28J 

... 

•••••• 

roledo 

2.868 

51.419 

78.313 

8.»5« 

aw 

s.o« 

Detroit 

2.818 

81416 

91.738 

31.391 

3«.60i 

JlsTeland. .. 

4.72-1 

34,610 

22,404 

51.033 

13.9W 

18 

1U  Louis 

15,024 

a^.an* 

1.2119.910 

170  210 

139.017 

4.436 

i*»orla 

2.375 
126.510 

23.220 
2.101,633 

210,tfuO 

8;5.000 

61.800 

4.900 

rot.wk.  '88. 

3.338,415 

M18.70J 

»■».*'» 

i09.aw 

Ume  iri[.'87. 

245.451 

3.3118.123 

1.876.035 

I.01I0.C58 

70'<,17J 

60.360 

lamowk.'HB 

23J.e8J 

2.8.11,4(4 

1.813.'8S 

1.327.086 

723.355 

4«,6aO 

ftnce  ,du«.  I. 

u«» 

4,651.888 

60,512.9  n 

47.40S.49l 

41,207.085 

15,163.3  V4 

3,41S.S» 

1887 

6.058,»«0 

66.027.778 

37.202. 11  .i 

35,931.187 

14.647.288 

ttM.aci» 

1886 

4.338,804 

56.812.623 

40.018^681 

32,60J.7jS 

13.22 1,760 

1.94 1.406 

The  visible  supply  of  grain,  comprising  the  stocks  m  granaiy 
at  the  priucipal  points  of  accumulation  at  lake  and  aeaboai  d 
ports,  and  in  transit  by  water,  Ddo.  lo,  ISSS  : 


In  store  at  — 
Kew  York 

Uo    ulloat 

Ubauy 

-mntalo  

tUOOKO    

Milwaukee 

Ualutb , 

[y>ledo ., 

Detroit , 

Otwego 

St.  Louis 

Do         afloat.. 

Olnctnoatl 

Boston ., 

Corouto 


Wheal, 

busli. 
9.;95,612 

341.000 

1.000 

8,651,076 

4,573,421 

891.809 

744.973 
1,937.681 

897.670 

3,870i607 


Oom,         Oats, 
bitsK.  frfoA. 

1,198,486  1,89.1, S61 

111.200     263.000 

4:1,5110     lll.»00 

461.217       46.826 

1,237.7  3  S.O.SVWHO 


83,000 

7,295 

60,578 


17.127 

4, •.73 

140,97.1 

24.212 

l¥0.OOO 

7.'>3.177 

30.0«IU 

6.000 

214.16<i 


busk. 
49,720 
20,0  O 
39,100 
86.221 
752,856 
2,-2,839 

41,052 
20,150 


635,933   103,343 


27.S57 
1!',<J10 
29,614 
23.084 


BarUf. 
bush. 

98,724 
13»,600 
102,650 
670,019 
17 1. '262 
241,847 


8.000 

481,2.14 
2,800 


98.000 
l,t(.3 


65,130 

4-20.000 

73,503 

55.000 

16,680 

241.8ai 


784 
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Wheat,  Com, 

bush,  bush. 

HoDtieal 586,805  32,026 

FhUadelpbla 481,973  92,629 

PWrift 140,682  72.967 

Indianapolis 380,720  26.515 

Kansas  City 279.555  73,241 

Baltimore 1,568.278  1,174,337 

Minneapolis 7,270,828  

BtPauf. 240,000  

OnMlBsUslppl 353,309 

On  Lakes 72,000 


Oatt, 

bush. 

21.894 

82,061 

626,474 

73,639 

331,584 

139,754 


Eye, 
bush. 


94,335 

5,382 

12,439 

14,730 


Barley 

bush 

30,017 


96,203 


81.950 
31,000 


Tot  Dec.  1,  '88.  37,213,583  6,327,430  8,010,025  1,613,641  2,424,498 
Tot.  Dec.  8, '88.  36,569,951  6.576.017  7,591,502  1,639.638  2.237.905 
Itot.  Deo.  17.  '87.  43.231.009  5,380,409  6,091.276  279.679  3,600.806 
Stot.  Deo.  18, '86.  61,459,874  12.004.603  5.098,639  -       ~ 

Itot  Deo.  19  ,'85t.  58,761 ,953    7,338,256  2,800,664 


420.460  2.9.')0.969 
767,826  2,298,484 


t  Minneapolis  and  Bt.  Paul  not  included. 


THE   DRY   GOODS   TRADE. 

New  York,  Friday  P.  M.,  Deo.  21, 1888 
Operations  on  the  part  of  wholesale  buyers  on  the  spot  were 
otdy  moderate  the  past  week,  and  the  movement  on  account 
of  back  orders  was  mateiijUy  checked  by  an  advance  in  West- 
bound freights.  California  jobbers  continued  to  make  liberal 
shipments  of  spring  goods  in  anticipation  cf  the  increased 
transportation  charges  to  the  Paciflc  Coast  which  will  be 
made  on  the  first  of  next  month.  Seasonable  goods  wore 
mostly  quiet  in  first  hands,  and  staple  cotton  and  woolen 
goods  were  lightly  dealt  in  by  package  buyers,  but  certain 
spring  and  summer  fabric!,  as  light  fancy  and  shirting  prints, 
printed  sateens,  cballies,  lawns,  batistes,  percales,  dress  ging- 
hams, srereucbers,  etc.,  were  in  noticeably  good  demand  for 
the  time  of  year,  as  were  some  sorts  of  all-wool  and  worsted 
dress  goods.  At  jobbers'  hands  the  demand  was  comparatively 
light,  retailers  having  been  so  busily  engaged  in  the  distribu- 
tion of  holiday  goods  that  they  were  unable  to  devote  much 
time  to  the  renewal  of  assortments. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  Dec.  18  were  2,126  packages, 
valued  at  $121,940.  These  shipments  include  810  to  Aden;  546 
to  South  America;  214  to  Mexico;  178  to  the  West  Indi<  s;  93 
to  Central  Ameiica;  71  to  Great  Britain;  70  to  Smyrna;  46 
to  Africa;  40  to  British  North  America;  28  to  Australia;  11  to 
Europe;  and  19  to  all  other  countries.  Since  the  1st  of  Janu- 
ary the  exports  aggregate  133,465  packaees,  valued  at  $8,300,- 
117.  Of  this  total  China  has  had  40,905  packages,  valued  at 
f2,067,035,  and  84,811  packages,  valued  at  $2,280,186,  have 


gone  to  South  America.  For  the  same  period  of  1887  the 
exports  to  all  ports  were  186,118  packages,  valued  at  $11,345, 
298,  of  which  87,552  packages,  valued  at  $4,171,889,  went  to 
China,  and  41,632  packages,  valued  at  $2,983,222,  to  South 
America.  To  the  corresponding  time  in  1886  the  total  ship- 
ments reached  203,919  packages  and  in  1885  were  172,458. 
Staple  cotton  goods  were  less  active  in  movement  and 
demand,  but  a  reaction  from  the  comparative  activity  of  the 
previous  week  was  generally  expected,  and  the  volume  of 
business  was  fair  for  the  time  of  year.  Values  of  nearly  all 
plain  and  colored  cottons  are  steadily  maintained  by  the  mill- 
agetts,  but  certain  makes  of  coarse  yarn,  brown  sheetings  and 
denims  are  somewhat  in  buyers'  favor.  Print  cloths  are  in 
moderate  demand  on  the  basis  of  3J^@3  15-16e.  for  64x648, 
and  3  9-16c.  for  56-60j.  Stocks  last  Saturday  and  for  three 
previous  years  were  as  follows: 

1888.         1887.  1886.  1885. 

Stock  of  Print  Otoths—        Dee.  15.  Dee.  17.  Decie.  Dee.  19. 

Held  by  Providence  manufrers.   18,000  219,000  60,000  125,000 

Pall  River  manufacturers 10,000       19,000  105,000  102,000 

Pro vklence  speculators None.       32,000       42,000  240,000 

Outaide  speculators  (est) None.       35,000       25,000       70,000 

Total  stock  (pieces) 28,000     295,000     232,000     537.000 

Light  prints  were  in  fair  demand  it  first  hands,  as  were  printed 
sateens,  challies,  lawns,  batistes,  dress  ginghams,  seersuckers, 
&c. ,  and  there  was  a  liberal  movement  in  staple  and  fancy 
white  goods  on  account  of  previous  transactions. 

Domestic  Woolen  Goods  — The  demand  for  men'swear 
woolens  was  of  strictly  moderate  proportions,  owing  in 
a  measure  to  the  fact  that  very  few  of  the  mill  agenta  are  yet 
prepared  to  show  samples  of  new  heavy  goods  for  next  fall. 
Overcoatings  and  heavy  satinets  have  met  with  more  attention 
from  the  clothing  trade,  but  heavy  cassimeres  and  worsted 
suitings  ruled  quiet.  Sprirg  weight  clothing  woolens  were 
taken  in  small  paresis  for  the  renewal  of  asEortment^.  and 
there  was  a  fair  movement  in  some  makes  on  account  of  back 
orders.  Fancy  cloakings  continued  in  fair  request,  and  a 
pretty  good  business  was  done  in  stockinets,  but  staple  cloak- 
ings and  Jersey  cloths  ruled  quiet.  All-wool  and  worsted 
dress  goods  were  in  fair  request  by  package  buyers,  and  the 
lately-advanced  prices  are  firmly  maintained.  Flannels  and 
blankets  were  in  light  demand  and  steady,  and  an  improved 
business  was  dore  in  leading  makes  of  carpets. 

Foreign  Dky  Goods. — There  was  a  light  hand  to  mouth 
demand  for  imported  goods  by  wholesale  buyers,  and  retail- 
ers bought  sparingly  and  in  accordance  with  positive  require- 
ments. Holiday  goods  were  very  active  in  retail  circles,  but 
the  demand  at  the  bands  of  importers  and  jobbers  was  iusig- 
nificant  in  comparision  with  preceding  weeks.  The  auction 
season  has  prac  ically  closed,  and  no  sales  of  importance  were 
held  during  the  week. 
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CLEARING  HOUSE  RETURNS. 

Although  the  returns  of  exchanges  for  the  week  under  re- 
view exhibit  gains  at  some  points  and  losses  at  others  when 
compared  with  the  previous  week,  the  aggregate  for  the  whole 
country  differs  but  slightly  from  the  total  then  recorded.  In 
fact,  there  is  a  diminution  of  only  |7,828,639,  and  this,  more- 
over, is  more  than  accounted  for  at  New  York,  where  a  decline 
of  some  eleven  millions  has  resulted  through  a  decrease  in  the 
volume  of  clearings  arising  out  of  speculative  operations.  On 
the  Boston  Stock  Exchange  the  dealings,  while  not  so  heavy 
as  in  the  preceding  week,  were  largely  in  excess  of  the  result 
for  the  similar  period  a  year  ago.  The  Southern  section 
continues  to  make  a  very  good  exhibit,  the  movement  of  cot- 
ton being  very  free  now.  In  the  middle  division  there  is  a 
large  addition,  mainly  at  Philadelphia, 

The  comparison  with  the  week  of  1887  is  very  satisfactory, 
as  the  total  exhibits  an  increa.^e  of  21  per  cent  against  only 
63  per  cent  a  week  ago.  Furthermore  many  cities  show  de- 
cided gains,  notably  Galveston  63-5  pec  cent,  Kansas  City 
50-5,  Worcester  47'1,  Omaha  363  and  New  Orleans  35-5  per 
cent.  Losses  are  recorded  at  nine  cities,  viz. :  Los  Angeles, 
Duluth,  New  Haven,  Cincinnati,  Indianapolis,  Peoria, 
Wichita,  St.  Joseph  and  San  Francisco,  but  aside  from  Los 
Angeles  and  Duluth  the  percentages  are  unimportant. 

As  regards  stock  speculation  the  transactions  on  the  New 
York  Stock  Exchange  cover  1,361,164  shares  for  the  week, 
against  775,107  shares  for  the  like  week  in  1887.  The  market 
value  of  these  eales  has  been  respectively  $77,180,000  and 
138,748,000,  and  after  deducting  two-and-a-half  times  these 
▼alues  from  the  New  York  totals,  the  exchanges  arisine 
through  other  business  exhibit  an  increase  of  9-3  per  cent. 
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New  Haven . 
Portland.... 
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Total  New  EnKland...     101,481,860      S4.865.86ll     -1-18-81    1O8J01.?«4|       +tr9 
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We  have  received  our  usual  five-day  teleicriphit:  returns  of 
exchanges,  and  they  are  given  below.  Th9  total  for  the 
seven  cities  exhibits  a  falling  off  from  the  corresponding  ■ 
period  of  last  week,  but  this  result  is  due  entirely  to  the  fact 
that  this  week's  figures  include  only  four  business  days.  la 
comparison  with  the  similar  period  of  last  year,  which  also 
covered  only  four  days,  there  is  a  gain  of  26  per  cent.  On 
the  basis  of  these  telegraphic  returns  the  estimate  for  the 
week  ending  Dec.  29  would  seem  to  point  to  an  increase,  com- 
pared with  1887,  of  about  20"3  per  cent.  Messrs.  B.  O.  Duo  & 
Co,  report  the  number  of  failures  for  the  week  ended  to- 
night as  299  (276  in  the  United  States  and  23  in  Canada), 
against  311  last  week  and  263  for  the  same  time  a  year  ago. 
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+10-3 

•+IOH 

Bt,  Louis 

+iin 

New  Orleans. 

+an 

B8»,181.B62 
155.463.3B7 

180349.108 

968,001390 
112,099.188 

■nw 

Sstlmated  1  day 

+9M 

Total  full  week 

Bahwce  Ck>iuitry*_ 

83;,10t337 
93343,160 

6S4348349 
883iM,400 

+as-3 

+8-1 

+8S'l 
+«■« 

Total  week,  all 

988,042,496 

771,448349 

+80-8' 1,077,000378 

+31-0 

*  For  the  full  week,  based  on  last  week's  returns. 
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THE    FINANCIAL    SITUATION. 

The  upward  movement  in  the  rate  for  money  has  con- 
tinued this  week  as  we  predicted.  For  bankers'  balances 
the  extremes  have  been  8  and  3  per  cent.  The  former 
rate,  which  by  the  way  it  is  interesting  to  note  is  the 
highest  of  the  yeai-,  was  reached  on  Thursday  and  again 
on  Friday,  and  could  not  have  been  wholly  due  to  manip- 
ulation, since  the  8  per  cent  figure  was  maintained  to 
the  close  of  business  on  Thursday,  indicating  that  the 
high  rate  failed  to  bring  out  abundant  offerings.  The 
fact  is,  there  has  been  this  December  in  addition  to  the 
preparations  for  the  first  of  January  payments,  an 
unusual  flow  of  currency  to  the  interior,  due  in  large 
part  to  the  late  marketing  of  cotton  and  the  unpre- 
cedented volume  of  the  current  receipts.  For  the  four 
weeks  of  December  ending  last  night  the  cotton  move- 
ment from  the  plantations  has  aggregated  1,157,797 
bales,  which,  valued  at  $45  per  bale,  would  call  for 
$52,100,000  to  pay  for  it.  That  is  the  largest  total  for 
the  corresponding  weeks  of  December  within  our  record, 
and  does  not  include  overland,  which  will  in  all  proba- 
bility increase  the  difference  in  favor  of  the  present 
year.  But  this  week,  as  an  offset  to  the  currency 
movement  to  the  South,  there  has  been  a  counter 
movement — that  is,  large  cun-ency  arrivals  from  various 
directions,  so  that  the  Southern  demand  has  been 
satisfied  out  of  the  receipts,  and,  had  there  been  only 
the  usual  movement  of  cotton,  bank  reserves  would 
have  secured  a  material  increase.  As  it  is,  with  the 
large  interest  payments  by  the  Treasury  the  first  few 
days  of  January,  the  money  market  ought  to  experience 
full  relief. 

Obviously  the  8  per  cent  rate  on  Thursday  and 
Friday,  already  referred  to,  does  not  fairly  represent 
the  condition  of  money  this  week.  Large-  amounts 
■were  loaned  on  the  same  days  at  5  iand  6  per  cent,  while 
renewals  were  made  at  4  and  4i^  per  cent,  renewal  rates 
not  being  marked  up  to  4|  per  cent  until  Thursday. 
With  banks  and  trust  companies  the  figure  for  call  loans 
has  been  4^  per  cent  as  the  minimum,  the  bulk  of  the  busi- 
ness being  done  at  5  per  cent.  These  institutions  are  now 
the  chief  lenders.  Time  loans  are  in  good  request  at  4| 
@5  per  cent  for  thirty  to  sixty  days,  borrowers  seeking 
thus  to  tide  over  the  full  period  of  possible  activity  in 
money,  and  more  business  is  done  in  these  loans  than  in 
those  for  four  to  six  months  at  5@5^  per  cent,  although 
lenders  are  inclined  to  favor  long  time  engagements. 
Commercial  paper  is  in  good  demand,  but  the  supply  is 
limited,  for  the  reason  that  merchants  generally  are 
closing  up  accounts  for  the  year  and  are  indifferent 
about  making  new  notes  for  the  present.  Rates  are  5@ 
bi  per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv. 
able;  5^@6  per  cent  for  four  mouths'  acceptances  and 
5|@6i  for  good   single  names  having  from  four  to  six 

months  to  run. 

The  Bank  of  England  has  turned  the  flow  of  gold  this 
•week  into  its  vaults,  and  apparently  as  a  consequence 
there  is  a  general  relaxation  in  the  money  markets  of 
Eiarope.  A  surprising  feature  is,  that  just  at  the  time 
when  every  one  was  prophesying  a  movement  of  gold  to 
Russia  on  account  of  the  new  loan  negotiated  in  its 
behalf,  with  the  rumor  of  others  to  follow,  London  has 
this  Tveek  received  a  large  consignment  of  the  yellow 
metal  from  Russia.  We  learn  that  fact  by  a  special 
cable  to  us  yesterday  stating  that  the  gain  in  bullion  of 
the  Bank  of  England,  which  was  reported  at  £653,000, 
was  made  up  by  imports  to  the  amount  of  £1,193,000, 
in  part  from  Russia,  and  by  a  shipment  to  the  interior  of 


Great  Britain  of  £541,000.  AVhat  goes  to  the  interior 
will  of  course  come  back,  so  that  really  the  change  in 
the  situation  is  greater  and  better  than  appears  by  the 
Bank  return.  The  cable  also  announces  another  ship- 
ment of  gold  from  Russia  to  London  of  £600,000. 
Discounts  in  the  open  market,  London,  are  now 
reported  for  sixty  days  to  three  months'  bank  bills  at  3f 
per  cent,  while  the  open  market  rate  at  Paris  is  also  3f 
per  cent,  at  Berlin  3^  per  cent  and  at  Frankfort  3^  per 
cent.  Some  claim  that  this  movement  of  gold  from 
Russia  is  an  artificial  movement  manipulated  by  bankers 
handling  the  new  Russian  loan  and  that  the  easier  tone 
in  money  will  be  but  temporary.  We  notice  that  the 
Bank  of  France  shows  a  decrease  of  £3,000  gold  this 
week  and  the  Imperial  Bank  of  Germany  a  loss  of 
£633,000  gold. 

Our  foreign  exchange  market  "has  been  dull  all  this 
week.  There  was  no  change  in  either  tone  or  rates  until 
Thursday,  when  the  tone  was  reported  easier,  and  yes- 
terday when  the  rates  were  reduced  to  4. 84^  for  long 
and  4.89  for  short  sterling.  The  reduction  is  due  to  sev- 
eral causes.  First,  the  increased  activity  in  the  money 
market  has  had  an  influence,  and  would  have  had  more 
had  the  feeling  prevailed  that  high  rates  for  money  were 
to  be  maintained.  Even  as  it  is,  there  have  .been  some 
bills  offering  which  represent  the  transfer  of  capital  for 
employment  here.  Then,  again,  there  has  been  a  turn 
in  the  movement  of  securities ;  before  this  week  that 
movement  was  against  us,  but  this  week  there  has 
been  considerable  buying  on  European  account.  Chief 
of  all,  however,  is  the  large  increase  in  commercial 
bills  representing  cotton  shipments  and  the  change 
in  the  trade  situation.  Within  the  past  four  weeks  • 
closing  last  night  the  exports  of  cotton  have  reached 
783,056  bales,  which  at  $45  per  bale  calls  for  about  35  mil- 
lions of  dollars.  The  steadiness  in  commercial  exchange 
which  prevailed  so  long,  shows  that  there  nwist  have  been 
a  steady  absorption  of  the  offerings  of  drafts  covering 
these  and  previous  shij^ments,  which  can  be  accounted 
for  only  on  the  theory  that  cotton  has  largely  aided  in 
liquidating  the  trade  balance  which  until  recently  has 
been  running  against  this  country.  Within  the  period 
referred  to,  London  also  was  a  liberal  seller  of 
our  railroad  securities,  confidence  in  them  having 
been  unsettled,  chiefly  by  the  action  of  the  New 
York  Central  in  reducing  rates  early  in  November. 
Now,  however,  with  a  change  in  the  trade  relations, 
with  a  turn  in  the  security  movement,  and  with  interest 
rates  higher,  exchange  has  declined.  The  past  trade 
situation  is  disclosed  by  the  following,  made  up  from 
the  official  statements.  Mr.  Switzler  has  issued  the 
November  figures  this  week. 

FORBIOX  TBADX  MOTEUKNT   OF  THB  UNITED   STATES— (OOOs  OmlttOdJ 
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It  will  1)0  noticed  that  the  merchandise  balance  incur 
favor  dining  November  was  $22,510,000,  and  including 
gold  and  silver  the  balance  was  $20,037,000. 

A  feature  in  the  railroad  situation  at  the  present  mo- 
ment wiiich  is  well  worth  noting  is  that  in  the  operating 
accounts  of  certain  systems  of  roads  a  point  has  been 
reached  where  expenses,  instead  of  increasing  as  here- 
tofore, are  tending  downward,  in  some  cases  in  a  very 
marked  way.  The  lines  in  the  Pennsylvania  system 
and  the  Vanderbilt  roads  furnish  the  most  striking  evi- 
dence of  this  change.  Thus  in  the  statement  submitted 
this  week  by  the  New  York  Central  for  the  current 
quarter  a  decrease  of  $850,000  in  gross  earnings  is 
offset  to  the  extent  of  $495,000  by  a  reduction  in  ex- 
penses. Making  up  the  Lake  Shore  figures  for  the  same 
quarter  we  find  that  while  gross  earnings  have  fallen  off 
as  much  as  $520,000,  the  loss  in  the  net  is  only  about 
$190,000,  the  comjiany  having  managed  to  reduce  ex- 
penses in  the  sum  of  $330,000.  The  Pennsylvania  in 
in  its  return  for  November,  with  an  increase  of  $125,098 
in  gross  earnings,  has  enlarged  the  expense  account  only 
$8,091.  The  Northern  Central,  though  suffering  a  loss  of 
$54,000  in  gross  earnings,  actually  increased  the  net 
$23,000,  expenses  having  been  reduced  $77,000.  The 
Baltimore  &  Potomac  enlarged  its  gross  $12,200,  and 
concurrently  diminished  expenses  $1,500. 

This  tendency  towards  lower  expenses  is  not  alto- 
gether unexpected.  In  fact,  it  is  quite  natural.  We 
all  know  that  both  the  Vanderbilt  and  the  Penn- 
sylvania roads  have  been  spending  heavy  amounts  out 
of  income  during  the  last  year  or  two  for  better- 
ments and  improvements  in  their  proiierties.  Of 
course,  there  was  no  reason  to  expect  that  continuous 
large  additions  to  expenses  for  that  purpose  would  be 
required  with  each  succeeding  year.  The  Pennsyl- 
vania, for  instance,  increased  expenses  last  year  in  No- 
vember $558,000  over  those  of  the  corresponding  month 
in  1886,  this  in  turn  having  followed  an  increase  of 
$465,000  over  1885,  so  that  in  two  years  the  operating 
charge  for  one  single  month  had  been  enlarged  over  a 
million  dollars,  earnings  having  meanwhile  increased 
only  about  three-quarters  of  a  million.  The  comparison 
being  with  such  heavy  totals,  it  can  be  no  surprise  that 
the  further  increase  the  present  year  on  that  road  should 
be  slight.  So,  too,  in  the  case  of  the  other  companies, 
only  that  these  have  gone  one  step  further  and  actually 
cut  down  expenses.  Lower  expenses  may  follow  either 
because  earnings  no  longer  warrant  the  same  expendi- 
tures for  improvements  as  before,  or  because  such 
improvements  are  not  now  necessary  to  the  same  degree, 
or  for  both  reasons.  The  important  consideration  to 
bear  in  mind,  however,  is  that  on  account  of  the  heavy 
outlays  in  the  past,  the  standard  and  efficiency  of  the 
properties  has  been  greatly  improved,  and  it  is 
to  be  presumed  that  the  roads  can  now  be 
operated  much  more  economically.  With  a  better 
road-bed,  tracks,  bridges,  structures,  &c.,  &c.,  cost 
of  repairs  and  maintenance  ought  to  admit  of  a  mate- 
rial reduction. 

As  already  indicated,  the  Pennsylvania  for  November 
shows  an  increase  in  its  net  earnings,  the  amount  of 
the  increase  being  $117,000.  Considering  the  disturb- 
ance to  business  incidental  to  the  Presidential  election, 
and  the  cut  in  west-bound  freight  rates,  this  is  an  excel- 
lent showing.  It  is,  moreover,  quite  remarkable  that 
the  Pennsylvania  should  be  able  to  report  larger  gross 
in  amount  of  $125,000,  the  New  York  Central  for  the 
same  month  having  suffered  a  loss  of  $262,000.  But 
the  results  given  relate  only  to  the  Eastern  system.    On 


the  Western  lined,  the  Ponn«ylT»nia  hu  lost  hearUy, 
the  following  table  in  oar  n«o»l  form  will  ihow. 
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The  stock  market  this  week  has  been  generally  strong, 
with  an  improving  tendency,  and  at  times  the  tone  has 
been  quite  buoyant.  The  better  feeling  follows  in  large 
measure  as  the  result  of  the  meeting  of  the  Western 
railroad  presidents  in  this  city  last  week,  and  the  pledges 
there  exchanged  to  maintain  rates  with  the  beginning  of 
the  new  year.  At  the  same  time  the  increased  dividends 
declared  by  some  of  the  Vanderbilt  roads  have  also  had 
a  general  stimulating  effect.  Speculative  confidence 
in  an  extra  distribution  at  least  by  the  Lake 
Shore  company  was  very  strong  even  before  the  an- 
nouncement of  the  results  of  the  directors'  meeting  on 
Thursday,  and  that  stock  has  been  quite  a  feature  of 
the  market,  closing  to-day  some  3  points  higher  than  a 
week  ago.  But  the  shares  of  roads  in  the  Northwest 
and  Southwest  have  also  been  active,  the  meeting  above 
referred  to  having  inspired  confidence  in  better  results 
from  their  operations  next  year.  Both  in  Missouri 
Pacific  and  Atchison  there  has  been  a  sharp  rise,  as  well 
as  in  Northwest,  St.  Paul,  Burlington  &  Quincy,  etc. 
The  St.  Paul  reported  a  heavy  loss  in  earnings  for  the 
3d  week  of  December,  and  the  Omaha  statement  for 
November  was  also  quite  bad,  but  the  effect  on  specula- 
tion has  been  comparatively  slight.  Corn  is  moving 
freely  now,  and  the  crop  being  large  the  expectations 
are  that  earnings  will  be  heavy  in  the  future  if  only 
rates  are  maintained.  The  shipments  of  freight  from 
Chicago  eastward  for  the  week  ended  last  Saturday, 
prove  still  heavier  than  those  of  the  previous  week, 
reaching  the  unprecedented  total  of  111,000  tons. 

The  following  statement  shows  the  week's  receipts  and 
shipments  of  currency  and  gold  by  the  New  York  banks. 


Week  mSlng  Dee.  28.  1888. 
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With  the  Sub-Treasury  operations  the  result  is  as  below 


Week  ending  Dec.  28. 1888. 
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Bullion  holdings  of  European  banks. 


Banks  «/ 


England 

Kranoe 

Germany*... 
Aa8t.-IlnnK*y 
Netherlands. 
Nat.  Belgium 
National  Italy 
Tot.  this  week 

Tot.prev.w'k. 


Bee.  27. 1888. 


eoM. 


ll>.28<<.414 
4Q.A4A.S34 

a8.7t<a,ooo 

6.048  UUU 
{,087,000 
8.507,000 

a.vM.oop 

109.219.  48 

lov.ini.iisn 


auver. 


4«,407.838 
14.3X1.000 
19,S&9.UUU 
7.921.000 
1,3:4.000 
1.080.000 

8s]i8l.938 
WI.4IO,a71 


TotaL 


» 

10,288.414 
00,000.470 
48.17!i,000 

ai,&07,ueu 
u,«03,oao 

8.701,000 
8,048.000 

108,488,884 

iSM.97j.8a; 


Ok.  28,  1887, 


9oUL      I    Mmt. 


a 

19.818,881 

44.eii,iir; 

a3,403.«W 
7.308,000 
4.0S0.U0U 

a,o5s.ooo 

6,883,001' 

t07,88»,S4i> 

IOe.>!SS.8« 


47,7T0J)ia 

lAMiiaoo 


8.180,0011 
l,3a7.00n 
l,tl8.ai»' 


87,878  7ia 


IHaX. 


* 
18,818,8)1 

88,a«B,on 

873U,00« 


14.988  0W<    aUMOjOM 


u.a4«.oob 

8.880^0 
SJLOMOS 


ies.8«s,M* 


88 197.077  ie7.4ia,au 


*  Tli(» division  (botweou  Kold  aiiil  allvcri  Kivon  In  our  tiible  of  coin  Mul 
bnUlou  lu  the  Bank  of  Gertnany  and  tliv  iliink  of  nt'lgliim  U  made  from 
the  l)i8t  rstiiiiiiti'  wo  lire  ahlotooliialn  In  neither  eato  U  It  cliiimi'<l  tob« 
ac<'iirHtc,  08  th'Ko  hunka  iiiiik"  no  distinction  in  their  weekly  reports, 
merely  reiKirtlug  the  total  gold  and  sUrer;  but  wa  beUere  tlio  diTlstoB. 
\r«  uiuk«  l4  a  vloae  »pproxlmatloa. 
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SETTLING   RAILROAD  RATE   CUTTING. 

Public  interest  seems  finally  to  have  become  prettj' 
well  aroused  over  the  railroad  situation.  Not  only  are 
those  who  have  put  their  money  into  railroads  waking 
up,  but  the  idea  is  beginning  to  penetrate  a  good  many 
men's  minds  besides  stockholders  and  managers,  that 
with  our  great  carrying  industry  in  a  shaky  condition 
no  industry  can  prosper.  Among  those  who  follow 
trade  affairs  closely,  it  lias  run  into  a  maxim  that  when 
railroads  are  making  money  everybody  is.  They  spend 
so  freely  then,  not  only  in  the  ordinary  way,  but  also  in 
developing  the  eiSciency  of  their  properties,  and  through 
their  purchases  they  touch  general  business  at  so  many 
points,  that  the  statement  has  a  good  industrial  basis. 
Besides  that,  how  many  investors,  small  and  large,  are 
forced  to  economize  when  they  find  their  securities 
materially  losing  market  value;  or  with  the  borrowing 
limit  lowered  even  ten  or  fifteen  per  cent,  how  much  less 
capital  is  available  for  reproductive  purposes.  There 
are  nearly  4|  thousand  millions  of  dollars  of  railroad 
stocks  outstanding  and  about  the  same  amount  of  bonds 
and  other  obligations,  or  say  nearly  9  thousand  millions 
of  evidences  of  debt  which  suffer.  Truly,  these  facts 
give  one  an  inkling  of  what  is  meant  when  Wall  street 
is  called  the  industrial  pulse  of  the  country. 

It  was  none  too  soon  then,  for  our  railroad  Presidents 
to  meet  and  resolve,  first  that  they  had  a  little  authority 
left,  and  second  that  they  meant  to  use  it.  For  such 
seems  to  have  been  about  the  substance  of  the  compact 
made  at  Mr.  J.  Pierpont  Morgan's  liouse  at  the  close  of 
last  week.  That  no  more  timely  or  needful  action  could 
have  been  taken  was  strikingly  proved — perhaps  in  a 
way  a  shade  grotesque — when  before  the  ink  of  the  sig- 
natures was  dry  a  traffic  agent  of  one  of  our  largest  west- 
ern systems  of  roads  sent  throughout  the  country  the 
announcement  of  a  "  cut  on  cattle  rates! "  The  agent 
by  no  means  meant  it  as  a  caricature  on  railroad  man. 
agement.  But  consider  a  moment — what  have  our  Pres- 
idents or  Boards  of  Directors  been  doing  of  late  towards 
controlling  the  affairs  of  tlieir  companies  ?  Have  they 
not  become  almost  wholly  financial  agents?  Have  they 
not  often  been  as  surprised  as  any  of  us  to  read  in  their 
daily  paper,  morning  or  afternoon,  of  a  cut  that  day 
made  on  their  system  of  roads?  Have  none  of  them 
learned  for  the  first  time  after  it  was  done,  of  arrang- 
ments  with  ticket  agents  for  blocks  of  tickets  on  terms 
which  permit  of  discriminations?  We  are  not  consid- 
ering how  these  abuses  have  grown  up  or  tlie  reason  for 
their  development.  In  fact  we  admit  that  no  such  sit- 
uation as  now  exists  could  have  come  into  being  with- 
out a  reason.  The  only  point  worth  considering  is,  are 
stable  rates  as  to  traffic  or  passengers  possible  before 
Presidents  and  Boards  of  Directors  resume  control? 

We  think  not.  and  hence  it  is  that  we  learn  with 
great  pleasure  and  no  little  hope  that  the  preliminary 
agreement  entered  into  at  Mr.  Morgan's  house  con- 
sisted in  placing  in  the  '•  hands  of  the  Presidents  as  a 
'^ committee  the  power  to  visit  direct  summary  punish- 
"  ment  upon  any  person  in  any  company  party  to  the 
"  agreement  who  had  been  found  guilty  of  cutting.'' 
Of  course  this  is  not  all  that  was  done.  There  was  a 
broad  scheme  of  union  submitted  and  substantially 
agreed  to,  having  as  its  adhesive  power,  the  pressure  of 
representative  owners  of  roads  and  of  capital.  But 
what  we  have  quoted  represents  substantially  the  end 
and  method  adopted.  In  this  view,  that  action,  as  we 
look  at  it,  covers  a  long  step  towards  reform,  and  it  is 
Siting  that  the  banker  foremost  in  gaining   it,  is  the 


same  one  wlio  has  heretofore  done  so  much  towards  se- 
curing judicious  management  of  railroads  in  this 
country. 

But  we  cannot  help  asking,  if  what  is  contemplated  in 
this  agreement  be  desirable,  why  are  not  more  checks, 
more  notoriety,  more  difficulties  and  delays  in  changing 
rates  also  desirable?  Then,  too,  what  has  been  done 
lacks  the  seal  of  ijermanency,  because  with  no  real  back- 
ing of  the  law,  much  still  depends  upon  Presidential 
whims.  One  determined,  speculating  i)arty  to  the 
covenant,  could  apparently  do  no  end  of  mischief,  for 
the  old  power  and  machinery  exist  as  before;  all  the 
difference  is,  that  the  connection  has  been  temporarily 
broken.  Why  then  is  it  not  expedient  to  have  the  law 
changed  as  we  proposed  two  weeks  since,  constituting 
the  board  of  directors  the  only  body  with  power  to  make 
and  change  schedules  and  forbidding  either  to  be  done 
except  at  a  meeting  called  for  the  purpose  on  ten  days' 
notice.  This  would  give  the  character  of  publicity  to 
the  whole  matter;  it  would  afford  the  committee  of  Presi- 
dents something  fixed  and  sure  to  depend  upon;  it 
would  take  away  from  traffic  agents  the  power  of  sur- 
prising their  superior  ( ?)  officers  with  cut  notices  like 
the  late  one  above  referred  to;  and  it  would  make  the 
altering  of  rates  so  difficult  and  cumbersome  an  opera- 
tion that  it  would  never  be  done  except  when  it  was 
desirable  that  it  should  be  done.  As  such  a  provision 
would  be  wholly  in  accordance  with  the  legal  theory  of 
corporate  management  we  can  imagine  no  valid  objec- 
tion which  could  be  urged  against  it  either  by  the  rail- 
road authorities  or  by  Congressmen. 

We  are  aware  that  there  is  a  disposition  very  general 
among  railroad  authorities  to  look  with  great  confidence 
to  the  restoration  of  the  pooling  system  as  a  cure  for 
present  evils.  Even  President  Roberts,  of  the  Pennsyl- 
vania Railroad,  in  an  interesting  and  suggestive  letter 
written  to  Messrs.  Hazeltine,  Powell  &  Co.,  of  London, 
and  made  public  this  week,  has  expressed  himself  in 
favor  of  such  contracts  being  legalized,  stating  tliat 
although  operation  under  the  system  was  not  entirely 
satisfactory  to  his  company,  yet  it  was  the  only  arrange- 
ment "  that  the  management,  in  tlieir  efforts  to  conduct 
"  the  affairs  of  the  company  in  a  conservative  manner, 
"  had  found  available  to  harmonize  their  traffic  relations 
"  with  their  competitors."  This,  no  doubt,  is  all  true, 
and  is  good  reason  why  it  would  be  well  to  have  pools 
legalized.  They  served  a  purpose  and  would  obviously 
be  found  serviceable  again.  But  we  cannot  forget  the 
disappointment  which  followed  action  under  such  ar- 
rangements. Mr.  Roberts,  in  one  of  his  annual 
reports,  expressed  the  popular  feeling  very  clearly. 
He  said  "the  condition  of  the  general  transporta- 
"  tion  interests  of  the  country  fully  confirms  the 
"  correctness  of  the  views  expressed  in  the  last  report 
"in  reference  to  the  maintenance  of  the  present 
"  pooling  system,  and  while  your  management  have 
"taken  no  active  steps  towards  a  direct  withdrawal 
"therefrom,  yet  they  share  the  opinion  with  other  large 
"  transportation  interests  of  the  country,  that  its  further 
"  maintenance  under  existing  arrangements  can  hardly 
"  be  productive  of  good  either  to  the  public  or  to  the 
"  railway  interests."  These  words  are  the  utterance  of 
a  sentiment  widely  prevailing  at  the  time  they  were 
written,  and  are  certainly  suggestive  now  of  only 
moderate  expectations  of  relief  with  the  restoration  of 
the  system.  It  is  not  worth  while  to  rely  wholly  upon 
a  method  which  has  been  tried  and  found  so  faulty — a 
method,,  too,  which  will  not  be  restored  by  Congress 
except,  if  at  all,  after  a  tedious  struggle. 
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Henco,  we  repeat,  the  moetingfl  of  last  week  and  the 
agreement  reached  auggOBt,  as  appesri  to  u.<t,  the  true 
principle  for  a  lasting  contract.  Ft  only  roniainfl  to 
perfect  the  system — that  is.  to  carry  it  out  to  its  logical 
conclusion — by  asking  Congress  to  designate  the  Hoard 
of  Directors  as  the  lawful  authority  for  changing 
rates:  a  method  of  change  which  will  be  open,  deliber- 
ative and  cumbersome,  so  that  no  fitful  impulse  of  a 
anbordinate  can  disturb  the  peace.  When  that  has 
been  done,  we  doubt  whether  pooling  will  look  so 
necessary. 

8TA  TEMENTS  OF  THE  VAXDERIilLT  ROADS. 

Stockholders  in  the  Vanderbilt  roads  have  reason  to 
congratulate  themselves  upon  the  action  taken  this 
week  by  the  managers  of  those  properties.  The 
Lake  Shore  board,  in  addition  to  the  usnal 
semi-annual  dividend  of  2  per  cent,  declared  an 
extra  dividend  of  1  per  cent,  thus  making  (in  con- 
nection with  the  previous  semi-annual  distribution  of  2 
per  cent)  5  per  cent  altogether  out  of  the  1888  earn- 
ings, wliile  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  will  pay  1^  per  cent,  being  the  first  divi- 
dend since  1883.  At  the  same  time,  the  New  York 
Central  board,  though  declaring  the  regular  1  per  cent 
quarterly,  have  announced  their  intention  of  paying  .5 
per  cent  per  annum  hereafter  if  the  earnings  warrant  it, 
the  additional  1  per  cent  to  be  paid  at  the  end  of  the 
fiscal  year. 

It  may  occasion  some  surprise  that  the  Lake  Shore 
directors  should  vote  an  additional  one  per  cent  for  the 
present  year,  when  in  the  previous  year,  on  a  very  much 
larger  net  income,  it  was  deemed  inadvisable  to  make 
an  increased  distribution.  But  circumstances  are  quite 
different  now  in  a  number  of  particulars.  In  the  first 
place  the  surplus  left  over  on  the  1887  operations,  after 
the  payment  of  the  4  per  cent  dividends,  was  unusually 
large — in  fact,  larger  than  ever  before  in  the  company's 
history,  the  amount  for  the  twelve  months  reaching 
over  two  million  dollars,  or  sufficient  to  pay  4  per  cent 
additional.  There  was  no  reason  for  leaving  a  similarly 
large  margin  in  1888  or  subsequent  years.  Then  it  is 
to  be  remembered  that  a  special  purpose  existed  in 
retaining  part  of  the  sui-plus  in  1887,  which  does  not 
exist  in  1888.  As  the  holder  of  a  majority  of  New 
York  Chicago  &  St.  Louis  (Nickel  Plate)  stock,  the 
Lake  Shore  had  a  very  assessment  to  pay  in  1887  under 
the  reorganization  of  that  property,  the  amount  being 
fully  2i  million  dollars.  The  management  wisely  con- 
cluded to  meet  this  payment  out  of  current  income,  and 
hence  neither  stock  nor  debt  was  increased  on  that 
account. 

Moreover,  traffic  conditions  and  the  general  outlook 
are  in  some  respects  more  encouraging  than  they  ap- 
peared at  this  time  a  year  ago.  At  the  end  of  1887  the 
company  found  itself  confronted  by  a  heavy  and  general 
shortage  in  the  corn  crop,  which  promised  to  restrict 
and  did  restrict  the  volume  of  this  class  of  tonnage 
in  the  early  part  of  1888  ;  furthermore,  the  Inter- 
State  law  had  introduced  some  new  disturbing  influ- 
ences, which  could  not  be  measured  in  advance,  though 
coming  at  the  moment  when,  on  account  of  a  dimin- 
ished grain  tonnage,  the  competition  between  the  roads 
was  sure  to  be  unusually  active,  their  bearing  upon  the 
situation  and  future  prospects  was  very  obvious.  That 
the  apprehensions  entertained  on  this  account  were  not 
entirely  groundless,  is  attested  by  the  unsettlement  of 
rates  all  through  the  year  and  the  late  cut  in  west- 
bound tariffs  by  the  New  York  Central.  At  the  present 


moment  no  Huch  doubtR  exist  to  clond  the  proHpeot.  The 
corn  crop  is  between  600  and  OOO  million  bunhels  Urg«r 
than  for  the  previous  season,  and  the  trunk  lino  managen 
iiave  just  restored  rates  all  around,  and  given  pentonal 
assurances  that  the  higher  schedules  will  be  maintained. 
Finally,  even  after  paying  one  ])er  cent  additional,  Lake 
Shore's  earnings  for  1888  show  a  surplus  of  nearly  three 
quarters  of  a  million  dollars — in  other  words,  while 
paying  5  per  cent,  nearly  6^  per  cent  was  earned,  so 
that  the  action  taken  cannot  be  reganlod  as  otherwise 
than  conservative.  In  1887  the  amount  earned  on  the 
stock  was  over  8  per  cent. 

AH  the  roads  have  lost  heavily  in  earnings  as  com- 
pared with  the  year  preceding.  Some  of  the  reasons 
for  this  are  indicated  in  the  above;  others  which  the 
reader  will  readily  recall  were  set  forth  at  length  in  the 
article  on  the  Course  of  Tnink  Line  Income  in  our  issue 
of  Dec.  8.  The  loss  in  net  earnings  is  much  more  note- 
worthy than  in  the  case  of  the  gross.  This  follows  from 
the  fact  that  on  diminished  gross  receipts  operating 
expenses  have  increased,  charging  net  earnings  with  a 
double  loss.  Thus  on  the  Lake  Shore  with  a  decrease 
of  $677,000  in  gross,  the  decrease  in  the  net  reaches 
$887,000,  expenses  having  been  a<lded  to  in  amount  of 
$210,000.  One  satisfactory  feature  is  to  be  noted,  how- 
ever, in  the  comparison  for  this  road.  Taking  the  figures 
for  the  year  in  connection  with  the  quarterly  returns  made 
to  the  New  York  State  Railroad  Commissioners  for  the 
first  nine  months,  we  find  that  the  loss  in  net  for  the 
December  quarter  is  less  than  half  that  for  the  Septem- 
ber quarter,  being  not  quite  $200,000,  against  over  $400,- 
000.  But  this  is  due  solely  to  a  great  reduction  in 
expenses  as  compared  with  the  December  quarter 
last  year,  for  the  falling  off  in  gross  earnings  amonnts  to 
over  $500,000,  while  in  the  September  quarter  it  was 
only  $178,000.  The  following  shows  the  results  on  the 
Lake  Shore  by  calendar  years  since  1870,  the  figures  for 
1888  being  of  course  partly  estimated. 
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Neither  the  Michigan  Central  nor  the  Canada  South- 
em  makes  any  increase  in  dividends,  and  the  state  of 
their  earnings  does  not  warrant  an  increase.  The 
gross  of  the  combined  companies  is  $448,000  less  than 
in  1887,  and  expenses  having  increased  $140,000,  the 
net  shows  a  falling  off  of  $588,000.  After  paying  all 
charges  and  apportioning  the  balance  between  the  two 
companies  and  allowing  for  certain  minor  items,  it  is 
found  that  the  Canada  Southern  has  not  quite  earned 
the  2i  per  cent  dividends  for  the  year,  while  the  Michi- 
gan Central  has  a  small  balance  in  excess  of  the  4  per 
cent  on  its  stock.  In  1887  there  was  a  large  surplus 
above  the  dividends  on  both  companies.  We  annex  a 
summary  of  the  gross  and  net  results  back  to  1878.    For 
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the  years  prior  to  the  consolidation  we  have  combined 
the  operations  of  the  two  companies. 

COMBINED  EAKNINGS  OF  MICHIGAN  CENTRAL  AND  CANADA  SOnXllBRN. 
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The  Cleveland  Columbus  Cincinnati  &  Indianapo- 
lis, like  the  other  roads,  has  suffered  a  heavy  reduction 
of  its  revenues,  both  gross  and  net,  but  betterment  ex- 
penditures have  been  less.  The  li  per  cent  dividend 
calls  for  1225,000;  the  surplus  above  charges  for  the 
year  is  reported  at  $375,851. 

The  New  York  Central  statement  for  the  quarter 
ended  December  31  is  not  very  favorable,  which  perhaps 
is  not  surprising,  considering  the  cut  in  west-bound 
freights  and  other  disturbing  influences.  Gross  is 
$850,000  less  than  in  the  corresponding  period  in  1887, 
but  the  company  was  able  to  effect  an  important  saving 
in  expenses,  so  that  the  loss  in  net  is  only  $354,000— 
equal,  however,  to  i-lOths  of  one  per  cent  on  the  stock. 
The  one  per  cent  dividend  was  fully  earned,  notwith- 
standing this  falling  off ;  in  fact,  there  is  a  balance  of 
$337,437  above  the  dividend,  though  last  year  the 
excess  was  $700,573.  If  the  company  can  reduce  ex- 
penses to  the  same  degree  in  subsequent  quarters, 
doubtless  there  would  be  no  difficulty  in  paying  5  per 
cent  dividends,  even  if  gross  earnings  should  continue 
to  fall  off  somewhat. 


TirH  DIVIDEND  RECORD  FOR  1888. 

The  year  just  closing  will  long  be  remembered  for 
the  numerous  and  heavy  reductions  and  suspensions  of 
railroad  dividends,  notwithstanding  the  increase  this 
week  by  some  of  the  Vauderbilt  roads.  It  is  a  striking 
fact,  too,  that  the  sufferers  have  been  chiefly  companies 
of  large  magnitude  paying  high  dividends,  and  having 
an  unbroken  record  extending  back  many  years.  But 
the  conditions  prevailing  were  such  that  the  weak  and 
the  strong  alike  had  to  succumb  to  them. 

It  seems  almost  superfluous  to  say  (the  fact  being  so 
familiar  to  our  readers)  that  the  roads  which  have  ex- 
perienced the  greatest  reverses,  and  which  have  given  to 
the  year  its  distinct  and  marked  characteristic  in  this 
respect,  are  those  situated  in  the  sections  generally 
known  as  the  Northwest  and  the  Southwest.  The 
reductions  last  week  in  the  rate  of  distribution  by 
the  Rock  Island  and  the  Chicago  St.  Paul  Minneapo- 
lis &  Omaha  are  the  latest  instances  that  go  to  illustrate 
the  prevailing  tendency  in  those  sections— a  tendency 
■which  is  the  natural  outgrowth  of  the  unfortunate  situ- 
ation of  affairs  which  has  existed.  With  the  great 
•increase  in  railroad  mileage  and  the  multiplication  of 
new  lines,  with  intense  rivalry  and  unremunerative  rates, 
■with  a  poor  corn  crop  in  1887  and  a  poor  wheat  crop  in 
1888,  with  the  inter-State  law  entailing  a  complete 
change  of  railway  methods,  and  with  labor  trou- 
bles and  bad  winter  weather,  the  roads  have  suf- 
fered large  and  serious  reductions  of  their  revenues, 
some  of  them  in  amounts  that  would  hardly  have  been 
conceived  possible  twelve  or  eighteen  months  ago.  As 
a  result,  all  the  large  Northwestern  systems,  with  the 
exception  of  the  Chicago  &  Northwest  and  the  St.  Paul 


Minneapolis  &  Manitoba,  have  been  obliged  to  cut  down 
the  rate  of  return  to  their  shareholders. 

The  Burlington  &  Quincy,  wliich  had  previously  paid 
8  per  cent  per  annum,  is  now  down  to  a  4  per  cent  basis. 
The  Eock  Island,  which  had  paid  7  per  cent,  is  down  to 
the  same  figure.  The  Milwaukee  &  St.  Paul  has  passed 
altogether  on  its  common  stock,  and  reduced  the  semi- 
annual payment  on  the  preferred  from  3^  to  3^  per  cent. 
In  the  case  of  the  St.  Paul  &  Omaha,  the  next  half- 
yearly  dividend  on  the  preferred  stock  was  last  Friday 
fixed  at  only  one  per  cent,  against  three  per  cent  in  other 
periods.  In  the  Southwest,  the  Atchison  Topeka  & 
Santa  Fe's  last  quarterly  distribution  was  only  one-half 
of  one  per  cent,  while  the  Missouri  Pacific,  like  so  many 
of  its  neighbors  on  the  north,  makes  its  quarterly  dis- 
tribution now  only  one  per  cent. 

"With  these  decided  reductions,  it  is  noteworthy  that 
the  change  to  the  present  figures  has  been  in  many  cases 
quite  gradual — managers  apparently  being  reluctant  to 
diminish  or  alter  dividends  until  the  necessity  for  such 
a  step  became  clearly  apparent,  and  the  force  of  circum- 
stances and  the  seriousness  of  the  situation  rendered 
any  other  course  out  of  the  question.  Even  then  re- 
ductions were  made  very  cautiously,  lest  a  subsequent 
improvement  in  the  course  of  affairs  should  show- 
that  the  action  taken  had  been  too  hasty  or  too 
extreme.  Thus  the  Rock  Island  at  first  changed 
simply  from  If  per  cent  quarterly  to  1^  per  cent, 
and  has  only  just  now  reduced  to  one  per  cent. 
The  Atchison,  which  last  year  advanced  to  If  per 
cent,  came  back  to  1^  per  cent  in  May,  and  paid 
another  at  the  same  rate  in  August,  but  in  November 
dropped  to  +  per  cent.  The  Missouri  Pacific  first  reduced 
from  If  to  1+  per  cent,  and  then  to  1  per  cent.  The 
Omaha  dividends  are  semi-annual,  and  the  regular  3  per 
cent  was  distributed  to  the  preferred  shareholders  in 
July,  only  to  be  followed  now  with  one  per  cent  for 
January,  1889.  The  St.  Paul  dividends  are  also  semi- 
annual; no  change  was  made  in  April,  but  after  the 
lapse  of  another  six  months  and  the  full  development  of 
the  unfavorable  nature  of  the  situation  the  dividend  on 
the  common  stock  was  passed,  as  already  said,  and  that 
on  the  preferred  reduced  from  3|^  to  2+  per  cent.  It  is 
well  to  bear  this  phase  of  the  movement  in  mind,  for 
otherwise  our  record  of  the  dividend  23ayments  for  1888, 
as  compared  with  those  for  other  years,  may  appear 
somewhat  misleading.  The  reductions  having  been  in 
progress  through  the  year,  are  not  reflected  to  their  full 
extent  in  the  payments  for  the  year.  For  instance. 
Rock  Island  is  put  down  at  6-J  per  cent — that  being  the 
actual  amount  paid  within  the  year.  In  tlie  case  of  the 
Omaha  stock,  the  decrease  is  not  shown  at  all,  as  the 
payment  of  the  reduced  dividend  falls  in  next  year  and 
not  the  present.  With  this  explanation,  the  following 
record  of  the  changes  during  the  last  decade  will  prove 
very  interesting. 


Company. 

1879. 

1880. 

188). 

1882. 

1883. 

1884. 

1885. 

i«8e. 

1887. 

Chloaso  &  Northw'n . 

5 

6 

0 

7 

7 

7 

CVs 

0 

6 

Do            pref — 

7 

7 

7 

73< 

8 

8 

1% 

7 

7 

Chic.  Milw.  &St.  P.. 

8H 

7 

7 

7 

7 

7 

4 

5 

5 

Do            pref — 

7 

7 

7 

7 

7 

7 

7 

( 

7 

Chic.  Burl.  &  Quincy 

8 

WH 

8 

8 

8 

8 

8 

8 

8 

Chic.  Uocklsl.&Pac. 

10 

*8M 

7 

7 

7 

7 

7 

7 

7 

Chic.  St.P.M.40.,prf. 

7 

7 

7 

7 

fm 

6 

6 

St.  P.  M.  *  Maniioba 

S 

SQ 

8 

7« 

6 

6 

6 

6 

7 

2X 
8 
5 

an 

6 
6 


*  And  20  per  cent  in  stock.  *  And  100  per  cent  in  stock.  §  Cliiinge  of 
dividend  periods  swelled  tlie  total  this  year.  H  Amount  for  year  dimin- 
ished by  change  of  dividend  periods  from  quarterly  to  semi  annual. 

The  above  comprises  simply  the  Northwestern  roads. 
As  regards  the  lines  running  south  and  southwest  from 
Chicago  and  St.  Louis,  neither  the  Chicago  &  Alton  nor 
the  Illinois   Central  has  made  any  change  during  the 
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year,  nor  has  the  St.  Louis  &  San  Francisco,  which 
began  .5  per  cent  dividends  on  its  preferred  stock  in  1887 
and  continued  them  througli  1888.  The  Missouri  Pacific 
and  Atchison  on  the  other  hand,  as  wo  have  seen,  have 
botli  greatly  decreased  their  dividends,  thougli  for  tlie 
reasons  already  moutioiiod  the  decrease  is  not  indicated 
in  full  in  the  subjoined  summary. 
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*  And  17  lu  stock,    t  luoreose  due  to  cliaugo  of  divUluiid  periods. 
i  Aud  .10  per  cent  In  stook. 

In  another  and  quite  different  section  of  the  country 
dividends  have  also  been  tending  downward.  We  refer 
to  the  New  England  States,  where  rates  have  been  high, 
and  until  within  the  last  twelve  or  eighteen  months 
were  increasing.  The  movement  has  now  been  reversed. 
The  Boston  &  Maine  has  reduced  from  5  semi-annual 
to  4,  anrf  the  Eastern,  which  is  dependent  on  that  cor- 
poration for  its  profits,  has  been  obliged  to  pass  alto- 
gether. The  Pitchburg  has  also  suspended,  and  the 
Housatonic  has  paid  nothing  at  all  during  the  year. 
The  Rutland,  which  has  been  paying  1^  per  year  in 
semi-annual  instalments,  omitted  the  February,  1888, 
dividend,  but  paid  one  per  cent  in  July,  and  now  an- 
nounces one-half  of  one  per  cent  for  January,  1889. 
The  roads  in  this  part  of  the  United  States  have  not 
suffered  from  the  excessive  construction  of  new  mileage, 
but  in  tlie  case  at  least  of  such  prominent  companies  as 
the  Fitcliburg,  Boston  &  Maine,  and  Housatonic,  capital 
(either  stock  or  bonds,  or  both,)  has  been  greatly  in- 
creased, and  new  interest  or  lease  obligations  assumed. 
Below  is  the  record  for  ten  years  on  a  number  of  the 
principal  New  England  roads.  With  reference  to  the 
increase  on  the  Boston  &  Lowell,  that  follows  from  the 
guarantee  under  the  lease  to  the  Boston  &  Maine.  The 
Boston  &  Providence  rate  (10  per  cent),  is  also  now 
guaranteed — by  the  Old  Colony. 
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•And  10  in  stock.  t  And  3I3  in  stock. 

J  Old  stock  eicbansed  Into  new  pn^fcrred,  with  SB's  per  cent  stock 
dividend;  aud  2  per  cent  paid  ou  tills  preferred  stock  in  November.  1887, 
after  3  pur  cent  on  old  common  in  January,  1887,  and  2  iier  cent  in 
May,  1SS7. 

i  Tills  is  amount  paid  on  new  preferred  stock. 

if  Also  an  extra  dividend  of  32i2  per  cent  out  of  amount  received 
from  tlie  Old  Colony  under  tlie  provisions  of  tlie  lease. 

In  the  rest  of  the  country  outside  of  the  sections 
mentioned,  the  tendency  has  been  precisely  in  the  other 
direction — that  is,  towards  improvement  and  better 
rates.  Of  course,  tlfere  are  exceptions  to  this,  such  as 
the  reduction  on  the  Manhattan  Elevated,  the  passing 
of  the  October  dividend  by  the  Camden  &  Atlantic, 
and  the  changes  (first  down,  then  up  again)  by  the 
Northern  Central  and  the  Philadelphia  Wilmington  & 
Baltimore,  but  in  general  an  improvement  is  to  be  noted. 
Nowhere  is  this  so  noticeable  as  in  the  South.  The 
Norfolk  &  Western  made  its  first  dividend  since  1884, 
the  Louisville  &  Nashville  has  paid  5  per  cent  in  scrip, 
the  Nashville  Chattanooga  &  St.  Louis  has  increased 
from  1  per  cent  quarterly  to  1:^  per  cent,  the  East  Ten- 
nessee paid  5  per  cent  on  its  first  preferred  shares. 


against  4  per  cent  in  the  yoar  preceding,  md  the  Bldl- 
niond  &  Danville,  which  up  to  1887  when  it  paid  3  per 
cent  had  paid  nothing  Hince  1882,  gate  ita  rtockholdoni 
o  per  cent  in  July,  188s,  and  now  haa  declared  another 
5  per  cent  payable  in  January,  1889.  The  following  i« 
tlio  record  on  ton  principal  roads  hack  to  1879,  it  being 
always  understootl  that  wo  give  the  amounts /;aiV/  in  each 
year,  not  the  amoants  declared. 
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*  And  100  percent  la  atoek. 
}  And  40  per  cent  in  certiHoatos. 
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The  anthracite  coal  roads  are  another  group  that  has 
done  remarkably  well.  The  production  of  coal  has  been 
decidedly  the  largest  on  record,  and  there  has  been  an 
active  demand  for  the  article  at  good  prices.  The  effect 
on  dividends  is  not  as  marked  perhaps  as  might  have 
been  expected.  The  Lackawanna  has  made  no  change, 
still  paying  7  per  cent.  The  Delaware  &  Hudson, 
according  to  its  previously  announced  policy,  increased 
to  6  per  cent  (from  5),  and  the  Lehigh  Valley  has  con- 
tinued at  the  rate  begun  last  year,  that  is  5  per  cent. 
The  Lehigh  Coal  &  Navigation  in  December  increased 
its  semi-annual  distribution  from  2  to  21  per  cent.  We 
annex  a  comparison  on  these  four  roads  for  ten  years. 
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The  Pacific  roads  have  also  had  a  pretty  good  year, 
and  especially  those  connecting  with  Oregon  and  Wash- 
ington Territory.  Dividends,  however,  are  pretty 
much  as  they  were,  except  that  the  Central  Pacific  has 
made  two  semi-annual  payments  of  1  per  cent  each. 
The  Oregon  Navigation  of  course  has  received  its  guar- 
anteed dividend  of  6  per  cent.  Union  Pacific  has  not 
yet  considered  it  prudent  to  resume,  nor  has  the 
Northern  Pacific  made  any  dividends. 
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t  And  10  scrip.    6  Owing  to  change  In  dividend  perljd  the  total  paid 
In  the  year  was  only  as  hero  giveu. 

Among  the  trunk-line  roads,  the  Pennsylvania  paid  5 
per  cent,  but  did  not  repeat  the  one-half  per  cent  extra 
distributed  in  November,  1887.  The  Baltimore  &  Ohio 
stockholders  have  received  nothing  during  the  year. 
Otherwise  there  are  no  changes,  though  the  Lake  Shoro 
&  Michigan  Southern  directors  at  their  meeting  this 
week  fixed  the  next  semi-annual  dividend  (payable  in 
February,  1889)  at  3  per  cent,  instead  of  2  per  cent,  as 
previously,  making  5  per  cent  out  of  the  1888  earnings, 
and  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
announces  a  dividend  of  1^  per  cent. 
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[From  our  own  correspondent.J 

London,  Saturday,  Dec.  15,  1888. 
The  year  is  closing  rather  in  gloom,  but  there  being  no  rash 
speculation,  trade  is  thoroughly  sound,  and  in  spite  of  mone- 
tary apprehensions  business  is  steadily  improving.  Even  in 
agriculture  there  are  symptoms  of  a  change  for  the  better. 
Rents  have  been  greatly  reduced,  wages  have  fallen  14  or  15 
per  cent  during  the  past  ten  years,  and  the  prices  of  manures 
are  very  much  lower  than  formerly.  Indeed,  in  the  opinion 
of  many  experienced  agriculturists  the  cost  of  working  farms 
has  fallen  as  much  as  the  prices  of  agricultural  produce. 
Consequently  there  is  more  demand  for  farms  than  there  has 
been  for  some  years  past,  fewer  of  them  are  unlet,  and  more 
of  them  are  well  equipped.  The  Stock  Exchange  has  lost 
much  money  during  the  year,  but  differences  have  been 
punctually  paid.  The  members  of  the  Stock  Exchange, 
therefore,  are  solvent,  and  the  fortnightly  settlement  which 
ended  on  Thursday  has  been  arranged  quite  smoothly.  The 
source  of  all  our  difficulties  is  that  too  many  issues  of  securi- 
ties have  been  brought  out  during  the  past  few  years,  not 
only  in  London  but  also  on  the  Continent.  The  savings  of 
Europe  have  not  been  sufficient  to  take  up  all  these  secur.ties 
and  a  large  proper i  ion  of  them,  therefore,  remains  on  the 
hands  of  the  issuing  houses  and  underwriters,  who  cannot 
sell  them  without  dauger  of  utterly  breaking  down  the 
markets.  These  large  issues  have  led  to  the  export  of  more 
gold  than  Europe  can  spare.  The  stock  of  gold  held  by  the 
Bank  of  England  in  consequence  is  smaller  than  it  ha?  bsen 
for  twenty  years,  and  the  Bank  of  England's  reserve,  which 
is  also  the  ultimate  banking  reserve  of  the  whole  United 
Kingdom,  is  dangerously  small.  Further,  it  is  known  that 
the  great  issuing  houses  in  London,  Paris,  Berlin  and  Amster- 
dam have  contracted  for  numerous  fresh  issues,  which,  of 
course,  will  be  brought  out  as  soon  as  the  money  market  be- 
comes favorable,  and  will  lead  to  further  exports  of  gold. 
On  the  other  hand,  there  is  no  prospect  of  obtaining  as  much 
gold  as  is  needed  to  make  all  these  exports  and  to  fill  up  the 
depleted  reserves  of  the  great  European  State  banks.  The  re- 
sult of  all  is  a  feeling  of  anxiety  and  apprehension, with  a  great 
shrinkage  of  speculative  business,  and  a  consequent  fall  in 
prices  in  many  directions. 

Throughout  the  week  money  in  London  has  been  scarce 
and  dear,  but  it  appears  that  the  Bank  of  England  has  at  last 
obtained  control  of  the  market.  During  the  week  ended  Wed- 
nesday night  the  outside  market  obtained  from  the  Bank  in 
loans  and  discounts  as  much  as  £1,6-13,000.  The  Bank  has 
charged  for  the  past  few  days  as  much  as  6  per  cent  for  loans, 
and  though  its  official  minimum  rate  of  discount  remains  at 
5  per  cent,  for  the  past  couple  of  days  it  has  been  charging 
5}^  per  cent  in  the  case  of  bills  falling  due  in  January.  In 
the  outside  market  rates  on  loans  ranged  from  5  to  6^  per 
cent,  according  to  the  length  of  time  for  which  the  loans  were 
made.  But  the  rates  of  discount  in  the  outside  market  have 
ranged  from  about  4)^  per  cent  to  il4  per  cent.  There  is 
keen  competition  for  bills  on  the  part  of  French  and  German 
banks,  which  keeps  down  the  rate  of  discount,  and  besides 
bill  brokers  expect  that  money  will  be  abundant  and  cheap 
in  January.  In  London  the  bill  brokers  and  discount  houses 
do  nearly  all  the  discount  business  at  first  hand  ;  that  is,  they 
take  the  bills  directly  from  thoss  who  manufacture  them, 
and^re-discount  them  with.the  banks  at  lower  rates.  To  en- 
able them  to  do  this,  they  borrow  at  caU,  or  for  very  short 
terms,  from  the  banks.  Believing  that  money  will  be  abun- 
dant and  cheap  in  January,  they  are  willing  to  pay  high  rates 
of  interest  now,  although  they  get  but  low  rates  of  discount. 
Of  course,  for  the  time  being  iheir  losses  are  heavy,  but  they 
work  on  in  the  hope  of  recouping  themselves  by-and-by. 

There  seems  to  be  a  general  concensus  of  opinion  that  the 
rate  of  interest  must  remain  very  high  for  the  rest  of  this 
year.  The  Bank  of  England,  of  course,  will  continue  its 
present  policy.  At  the  end  of  the  year  there  are  always 
requirements  that  raise  rates,  and  just  now  there  is  an 
exceptional  cause,  which  will  increase  the  scarcity  of  loanable 
oapital  in  the  market.  The  India  Council,  which  is  always  a 
very  large  lender,  has  to  pay  on  New  Year's  Day  five  millions 
sterling  in  purchase  of  the  Oude  &  Rohilcund  RaUway,  and, 
in  addition,  it  has  to  pay  about  two  millions  bterling  in  in- 
terest and  dividends,  making  a  total  of  seven  millions  ster- 
ling, which  are  at  present  lent  partly  to  the  Bank  of  England 


and  partly  to  the  bill  brokers  and  discount  houses.  From  the 
27th  to  the  Slst  of  this  mouth  all  the  loans  to  the  bill  brokers 
and  discount  houses  will  have  to  be  paid  back  to  the  credit  of 
the  India  Council  at  the  Bank  of  England.  Of  course,  the 
money  will  come  out  again  on  New  Year's  Day,  and  in  a  very 
short  time  will  find  its  way  back  to  the  market.  But  the  tem- 
porary withdrawal  of  about  five  millions  sterling  must  cause 
stringency  for  a  few  days.  On  the  other  hand,  the  gold  which 
went  to  Scotland  in  November  is  now  coming  back.  The 
high  rates  at  which  money  can  be  employed  in  London  is 
attracting  gold  ia  small  amounts  from  Paris.  The  usual 
receipts  of  the  metal  from  Australia  will  take  place.  About 
a  quarttr  of  a  million  of  the  gold  shipped  from  New  York  is 
expected  to  be  retained  here;  and  the  Messrs.  Baring,  it  is 
believed,  are  bringing  a  million  sterling  from  Russia.  This 
latter  operation  is  exciting  much  comment.  From  the  new 
loan  the  Russi;»n  Government  has  to  its  credit  in  Paris  from  5 
to  6  millions  sterling,  and  people  are  asking,  therefore,  in  sur- 
prise, why  gold  is  coming  from  St.  Petersburg.  As  usual, 
when  they  cannot  understand  an  operation,  they  are  starting 
all  sorts  of  theories  to  account  for  it.  The  sum  total  of  all 
the  foregoing  is  that  before  the  end  of  the  year  the  stock  of 
gold  in  the  Bank  of  England  will  probably  be  increased  (rom 
a  million  and  a  half  to  two  millions  sterling.  In  the  first 
week  of  January  the  payments  made  by  the  India  Council 
and  the  interest  due  upon  tha  National  debt  will  transfer 
from  the  Bank  of  England  to  the  outside  market  a  very  large 
sum,  and  therefore  the  bill  brokers  and  discount  houses 
expect  that  rates  will  fall  rapidly  in  the  second  week  of  the 
new  year.  It  is  rash,  however,  to  predict  anything  of  the  ■ 
money  market  at  a  time  when  gold  is  shipped  from  London 
to  St.  Petersburg  and  back  again  in  large  amounts  without 
discoverable  motive.  But  it  may  safely  be  said  that  if  rates 
fall  in  January  the  ease  must  be  very  temporary.  There  is 
much  gold  yet  to  be  sent  abroad  as  soon  as  it  can  be  sent 
advantageously,  and  there  are  numerous  issues  also  to  be 
brought  out.  In  short,  the  condit.ons  which  have  brought 
about  the  present  state  of  the  European  money  markets  are 
not  materially  change.',  and  therefore  if  ease  sets  in  in  Jan- 
uary it  will  be  followed  before  long  by  stringency. 

The  stock  markets,  naturally  in  this  state  of  things,  are  life- 
less and  depressed.  The  exceptions  are  few.  Oae  is  the 
market  for  South  African  geld  shares.  The  mines  are  re- 
ported extraordinarily  rich,  and  in  consequence  there  is  a 
wUd  speculation  going  on.  Another  exception  is  the  market 
for  British  railway  stocks.  These  stocks  are  expected  to  pay 
a  better  dividend  for  the  half-year  just  closing  than  for  tLe 
corresponding  half  of  last  year  ;  and  should  trade  go  on  im- 
proving the  dividend  prospects  will  brighten.  But  the 
American  market  may  be  said  without  much  exaggeration  to 
be  utterly  devoid  of  animation,  and  there  is  scarce  Ij  more 
business  in  the  market  for  international  secui  itiee.  Here  in 
London  people  regard  the  political  situation  with  anxiety. 
They  know  that  the  great  financial  houses  on  the  Continent 
are  overloaded  with  securities  they  cannot  sell, 'and  ihey 
are  aware,  further,  that  the  Russian,  German,  Austrian, 
Italian,  French,  Spanish  and  Portuguese  governmei.ts  all 
intend  to  bo. row.  Therefore  there  is  a  disposition  here  to 
sell  rather  than  to  buy  international  securi.ies.  Both  in 
Berlin  and  Paris,  however,  the  money  market  points  toward 
ease  all  through  the  first  half  of  the  year,  and  tossibly,  there- 
fore, the  Bank  of  England  may  be  able  to  obtain  from  the 
Continent  enough  gold  to  restore  confidence  here. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifteen  weeks  of  the  sea- 
son compared  with  previous  seasons  : 

IMFOBTS. 

1888.  1887.  1886.  IHSS. 

Wheat owt.  20.498,479  14,909.027  15.246,651  16,860,151 

Barley 6,678.716  5.687,722  8,114,347  4,602.094 

Oats 5,277,280  5,050,083  5,505.620  3,867.301 

Peas 622,542  1,056,084  697,727  711,258 

Beans 892,191  638,687  722,817  1.062,^30' 


Indian  com 6,844.597 

Flour 4,963,678 


6.818, 4.T8 
5,413,402 


7,169,602 
4,721,509 


7,248,391 
3,742,t27 


Supplies  available  for  consumption  (exclusive  of  stocks  oo 
September  1): 

1888.  1887.  1886.              1885. 

ImportSofwheat.CWt. 20,498,179  14,909,027  15,246,651  16,8u-0,151 

Imports  of  flour 4,96i,678  8,443,402  4,721,509       3.742,627 

Bales  of  home-grown.  10,878,110  13,301,435  11,310,874  13,488,294 


Total 36,340,567    33,656,861    31,279,034    34,091,072 

1888.  1887.  1886.  1885. 

Aver,  price  wheat week.  3l8.    3d.    3l8.    2d.    338.    Id,    30s.    5d. 

▲ver.  prlo«  wheat  ....season.  33a.    Od.    29e.    9d.    31s.    2d.    318.    Od. 
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Ku«lUb    VInanclal    narkot»-Per    Cable. 

The  daily  clooinK  quotations  for  securitiei,  &c.,  at  London 
we  reported  by  cable  as  follows  for  the  week  endinit  Deo.  39. 


London, 

BHvpr,  i>er  o« d. 

CouBuU.iiow  2\perct*. 

do      for  account 

IVoh  rentes  (In  I'arU)  (r. 

D.  8.  4'«8of  1891 

V.  S.  4b  of  1907 

CaniuUiiu  Paoltlo 

Cltlo.  Mil.  A  8t.  Paul.... 

Erie  cuiuuion  atook 

miiiolH  (^(Mitral 

Peiinaylviuiia 

Phlluiltiliihla  &  Reading. 
Kew  York  Central 


Sat.       Hon.      Tu»t, 


,   "On 

S2-80 

llO^ 

129  >< 

5348 

63>9 

26 ''g 

117 

SIH 

2478 

109  >« 


42t„ 

97  lie 

97  M 
82-87 •«  82'75 
IIOV4 


1291a 

53  >9 
64^ 
28  >8 

117»« 

54  >s 
23  U 

110 


n 

o 
a 


Wtd.     Thur:      #H. 


a 


427,, 

9«lSi| 

97 
82-72>« 
llO^tl 
1297g 

S3l>8 

63  «t 

28  >4 
117\ 

54lt 

111 


427,, 
97't. 
97  Hi 
83-75 

1103|) 

13078 
08  >g 

6478 

38 
117«« 
54  >s 
85 

iim 


®ommjevctal  nud  WiisctUmitans  3^eni£ 


Imports  and  Exports  for  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  genera)  merchandise.  The 
total  imports  were  $7,102,815,  against  $7,854,890  the  pre- 
ceding week  and  $^,.553,65!)  two  weeks  previous.  The  exnort  s 
for  the  week  ended  Dec.  25  amounted  to  |G,(J16,750,  against 
16,893,383  last  week  and  {0,568,373  two  weeks  previous.  The 
following  are  the  imports  at  Kew  York  for  the  week  end- 
ing (for  dry  goods)  Deo.  20  and  for  the  week  ending  (for 
general  merchandise)  Dec.  31;  also  totals  since  the  beginning 
of  the  first  week  in  January  : 

FOBEION  IMPOBTS  AT  HBW  TORE. 


For  Week. 


Dry  Goods 

Gen'l  mer'dlse.. 


Total 

Sitiee  Jan,  1. 

Diy  Goods 

Qen'l  mer'dlse.. 

Total  51  weeks. 


1885. 


*2.ie7.545 
<S,453.743 


$8,621,283 

*97,924,079 
281,672,296 


$379.59(i,375 


1886. 


1887.        f 


1888. 


$1,908,580      $2,037,388      $1,927,714 
5.657,104         5,438,450:        5,175,101 


$7,563,684      $7,475,838      $7,102,815 

«1 13.106.880  «1 19.338,576, *123.401.602 
312.223,231'  337,244,603;   327,970,920 


$125,330,114  $-156,533,179  »151.372.58-: 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  35,  1888,  and  from  January  1  to  date: 


EXPOBTS  FROM  NKW  TOBK. 


For  the  woek.. . . 
tiav.  reported.. 

Total  51  weeks. 


1885. 


$4,705,899 
316,784,6-23 


^321,550,522 


1886. 


1887. 


$4,672,175      $6,025,001 
309.172,466    298,949,296 


$313,814,641 


$304,974,297 


1888. 


.$8,646,750 
289,436,380 


$295,083,130 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dae.  33,  and 
since  January  1,  1888,  and  for  the  corresponding  periods  in 
1887  and  1886. 

BXPOBTS  Aid)  IMPOBTS  OF  SPECIE  AT  NEW  TOBK. 


Qold. 


Great  Britain. 

France 

Germany.. 
West  Indie 

Mexico 

South  America 

All  otlier  countries. . 


Lies. 


Total  1888.. 
Total  1887.. 
Total  1886.. 


JSxporlt. 


Week 


Since  Jan.l. 


$12,370 


1,061,515 
7,740 


31,260 


$1,115,915 
35,793 
26,143 


$11,252,962 

21,900 

14,514,467 

5,186,592 

2.650 

520,269 

745,638 


Imporlt. 


Week, 


2,606 


2,852 


$32,214,478 

6,954,071 

37,620,734 


$5,458 

488,629 

2,364,773 


.Since  Jan.  1, 


$1,968 

2,714,001 

1.036,867 

1,58  !,434 

48,917 

275,803 

280,202 


$5,941,795 
38  328,443 
31,334,505 


surer. 


Great  Brlttkln. 

France 

Genuany 

West  Indies 

Mexico 

Bonlh  America 

Ail  other  countries... 


Total  1888.. 
Total  1887.  . 
Total  1886.. 


Exporti, 


Week. 


\>HnceJan.X. 


$300,250  $11,363,561 
7,50O|  466,059 

22,568 
690,030 


68.137 


11,400 


Importt. 


Week. 


228 
6,078 


638,246 


919 


$319.130i$13,248.604  $7,225 

460,482    12,126,007  31.236 

156,8841      9,»28,76l|       124,861 


Since  Jan.1. 


$03,174 
112.051 
104,008 
283,214 
330,268 
27.516 
1,143,694 


$2,001,558 
2,003.355 
2,131,018 


Of  the  above  imports  for  the  week  in  1888  f 2,868  were 
American  gold  coin  and  $708  American  silver  coin.  Of  thu 
exports  during  the  same  time  $17,740  were  American  gold 
coin. 


Anction    Sales. — The    following    were    sold 
auction  by  Messrs.  Adrian  H.  Muller  &  Son  : 

.'Otares. 
60O.N.  Y.  Crramcry  Ass.  ...$12  lot 
2,000  U.  .8.  Drfedsing  &  Caual 

Conii.  Co $50  lot 

100  Phcui.K  Nat.  Bank     ..        133% 
10  Lawyers'Title  Ins. Co  ...115% 
3  N.  Y.  Produce  Ex.  Bank..  113 '4 
2  N.   Y.   Produce  E.v.  Safe 
Deposit  &  Storage  Co.  .    96 
45  UomiBpiiihic.M.I.lfelusCo  Vi^ 
33  5tliNat.  BuukufN.  Y  ...236 
10B'wiiVifc7th  Avi-.  RB.  Co  198 
500  StaudnrdOii  Trust.lOSVlOl^ 
90  Mcrihauta  Ex.  Nat.  Bauk.llttSg 
50  K!iickHrl>ocker  Trust  (yO. .  14-1  *'j 
35  Mechanics'  Nat.  Bank....l84i4 
35  Merchants'  Mat.  Bauk....l46's 


recenily    hI 


Stiarea. 

3  Ft.  Wavoe  &  Jackson,  pf. Ill 

4  .lackson  Lans.  &  Sag.RK.  82 
30  Leather  Mauf.  Nat.  Bank.227 
'.iO  Title  (iuar.  ,t  Trust  Co...  120% 
54  Tr-idesuuMi's  Nat.  B»uk..l02 

I  Ciiutou  Hall  Assocat'u.  .   50 
10  CUnstopUerA  lOIb  St.RK.125% 
60  Nat.  Bank  of  (.'ouimeroe.  181  "a 

64  Uudson  River  Bank 145 

20  N.  Y.  Balauee  Dock  Co...     3 
10  .\mer.  Loan  &  Tru.it  Co..   99 

1,610  Ball  Electric  Light  Co. 

ofN.  Y $3persh. 

95-60Ne\v  York  Steam  Co  ...  20 
lOTnc Lawyers' Tit.  In8.Co.ll2 
70  Union  Ferry  Co 156's 


Shnrtt. 
ftOOonev  '-1--'  ■'  -keyOlnb.llO 
23  N.  ^  \  Adrer- 

llr<  iftaApariii. 

75Buu>.ii...i  ....  liuit 164 

73  FoarthNat.  Bank .141H 

6  Nat.  Bank  of  ComiiurM.179 
Hand*. 
$33,000  Little  Miami  RR.  lit 

OS,  itreetoonneot'n.  1894. 109  ■« 


ll»nd*. 
•10,000  OUIo.  Hllw.  4t  m.  P. 

RK.  Co.,  (Fr.  du  Cbl.  U\r.) 

8*.  18»ti  I2«l>«-137% 

$10,000  N.  Y.  *  KrU  RH.  (Jo. 

1st  i':ileD.7»,  1897 119% 

•1,0:10  N.   Y.  Htoam  Oo.  fls, 

(oldiorlp n 


DIVIDBNDBi 

The  (oUowlnx  dividend*  have  Noently  beeo  aanoiuMed : 


if  am*  of  (knnpany* 

Fur 

2>a 

8 

1'4 

1% 

1>4 
2% 
•3 

i 

1 
4 
4 
3 
213 

50c. 
3 

4 

S 

3 
« 
3 

3 

4 
4 

4 
3 

?•» 

5 

4 

3 

3 

4 

3H 

3 

4 

4 

4 

3>« 

4 

5 

3 

4 

2 

3 

1% 
*2 
2>« 

Whtt 
FBwabU. 

BookiOlottd, 
(Day  inehuUH.t 

JBall  roads. 

Boooh Creclt  prof. .........,...■•■•• 

Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 
Jau. 
Jau. 
Jan. 
Jan. 

Jan.  . 

Feb. 

Jan. 

IB  Jan.    1 

to  Jan.  15 

15  Jan.  le 
lOJau.    2 

15, 

21  Jan.    5 

31  Jan.    5 

15  Jan.    2 

15  Jan  lU 

1  Jan.  1 1 

15  Jan.  16 

1;  Deo.  30 

2lJan.    2 

IS  Jan.     1 

21  IDeo.  22 

U>  Fab.  18 

(Thmhiro  orot 

to  Jan.  10 

Clove.  Col.  Cin.  &,  Ind 

Delaware  Lack.  A  Western  (quar.) 

Evanavllle  licTerre  Haute. 

Ueorgla  RR.  A  Banking  (quar.)... 

til  Jan.  31 
to  Jan.  31 
to  Jam.  U 
to  Feb.  18 

l«nK  Island  (quar.) 

to  Feb.  1 
to  Feb.  U 

Mlssisquol  Valley .. 

to 

New  Umdoii  .Vorihem  (quar.) 

N.  Y.  Central  dc  Hudson  EL.  \<i<iar.) 
Panama .- 

to  Jan.  a 
to  Jan.  15 
to  ^ 

Paterson  &  Hudson -. 

s 
1 

1 

D,-o.  25 

to  Deo.  81 

1  Deo.  26 

to  Jan.    1 

Kiitlaud 

Wilmington  Columbia  de  Aug 

WUmingtou  &  WelOon 

Insurance. 

1 
10 
15 

2 

2 
2 

Dec.  21 
Jan.    2 
Jan.    2 

to      

to  Jan.  10 
to  Jan.  15 

Banks. 

Bank  of  Kordi  Ameiicu  .......... 

Deo.  27 

to  Jan.   1 

2  Dec.  27 

to  Jan.   1 

2  Deo.  22 
7:Jan.     1 

to  Jan.    1 

ContiiicDtul  National      ........... 

to  Jan.    0 

2 
2 
•2 



Doc.  22 

to  Jan.    i 

^^ 

Deo.  23 

to  Jan.   9 

Iiupono'.d*  •&(  Traders'  National... 
Leather  Miinufacturere*  National. 

aiDeo.  '^3 
s'Dec.  27 
-jIDbc.  23 

to  Jan.  1 
to  Jan.  1 
to  Jan.    3 

Mercliama'  Exchange  Xational... 

-.; 

•2 
9 
2 

■J 

2 

•2 
2 
2 
2 

Deo.  22 
Dec.  23 

to  Jan.  1 
to  Jan.    a 

Xutiouiil  Baukof  the  Hepublio 

Natioual  Broadway 

Nfltiouiil  Butchers*  <&  Drovers' 

Natioiittl  shoe  &  Leather....  ..... 

Deo.  21 
Dec.  -23 
Dec  23 
Dec.  22 

Dec!  "29 
Deo.  23 
Deo.  28 
Deo.  27 
Dro.  26 

to  Jan.  8 
to  Jan.  1 
to  Jan.  1 
to  Jan.    1 

"to" Jan.    £ 

Ninth  Xat<oiial        

North  River 

to  Jan.    1 

to  Jan.    I 

Seventh  National 

Slxih  National  

to  Jau.  2 
to   Jan.    % 

United  8t.ttea  National  (quar.)  .. 
Wcstdido 

2  Deo.  1 8 
2  Dec.  21 

to  Jan.  1 
to   J-au.    1 

ItliHcellanooiia. 

Contra',  i  Su.  .Viu.  Tel.  (quar.) 

Fifth  Avenue  8afo  Ucpnsit 

Hcxlcan  Telegraph  (quai-.) 

5, Deo.  30 

1  Man.  23 

12iJan.    1 

to  Jan.  a 
to  Feb.  1 
to  Jan.  IS 

Of  this  1  per  cent  Is  as  an  extra  dividend. 


Saaklag  and  ^laatucial.  . 

WE  OFfIeRAsTdeIiBABLE  INVESrMENT 
SAN    UIEOO,    CALIFOBIVI4, 

Five     F»er    Cent   School    Bonds- 


8TATISTICS: 


•3'^.auri.ooO 

-.t3.0U0.000 

.117.000 

-.t.i.ooo 


Real  VnluHlioii  Properly  ■  *  •  • 

AnscMMed  Valiiatiou  Property         -         -         - 
Total  debt,  this  Issue  Included  -         • 

Populatlou  .--••- 

PAYABLE  ANNUAL  INSTALMENTS  ONE  TO  TWENTY    YEAB3. 

For  price  or  further  particulars  iuquire  of 

COFFIN    &    STANTON, 

BANKERS,     80    BKOADWAV,     JiEWT    YORK. 

JA.rNU7VR-Y  IIVVESTMlErVTS. 


WE     OFFER    TO    INVESTORS    CHOICE     MUNICIPAL 

AND  FIR3T  MORTGAGE  RAILROAD  BONDS, 

PAYING  FROM  5  TO  6  1-a  PER  CENT. 

GKISWOLU    dc    GILE.ETT, 

3    WALL  STKRBT,    N.   Y. 


F.  jr.  KALDEXBERO  CO., 

LafKOflt  Manufactiiror,!  tu  America  of 
,UEER!«CiIAUlI.    FBENCII    BIHAR   PIPES,  ANU  S.HOKBKS 
ARTICLE!*. 

Also,  Ivory  Roods  of  ail  klads.  CarvloKS  and  8rlo-a-B-ao.  Walking 
Sticks  ill  great  variety.  In  Gold,  Silver,  Ivory  and  other  superb  moantib 
only  to  bo  found  here. 

(4TORESI-3J1   Broadway,  uenr  While  St.il-M  Fallon  St.,  asar 
Nassau)  and  No.  O  .\slDr  Uoasr,  Uroadwav  stdr. 
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WAia-  STREET.  FRIDAY,  December  aS.  1SS8-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  developed  a  steady  tone  in  the  financial  markets,  and  the 
principal  interest  has  hung  about  the  Vanderbilt  statements 
and  the  dividends  declared.  There  is  no  question  that  the 
extra  dividend  of  1  per  cent  on  Lake  Shore  and  the  extra  1 
per  cent  dividend  policy  proposed  by  Central  &  Hudson  would 
have  had  a  much  greater  effect  on  the  market  bad  not  the 
income  accounts  of  all  the  roads  shown  a  decided  fulling  off 
in  net  receipts  as  compared  with  the  year  1887. 

For  the  first  of  January  the  Ohio  Ind.  &  Western  (late  I. 
B.  &  W.)  declares  its  inability  to  meet  the  interest  due  on 
second  mortgage  bonds,  and  from  Baltimore  comes  the  report 
that  interest  miyuot  be  paid  on  the  Cin.  Wash.  &  Bait, 
seconds,  as  the  B.  &  O.  company  will  no  longer  mak«-  the 
necessary  advances.  A  reorganization  of  the  C.  W.  &  B.  is 
talked  of.  No  other  new  defaults  of  interest  in  January  are 
spoken  of,  so  far  as  we  have  heard. 

In  taking  an  outlook  for  the  first  half  of  1889  (as  the  last 
half  always  depends  very  much  on  the  crops),  one  of  the 
chief  questions  seems  to  be  in  regard  to  the  general  activity 
in  busines-s.  Toe  railroad  building  in  1888  fell  off  to  about 
one-half  of  that  in  1887,  say  6,500  miles  of  ,new  road  against 
13,000;  but  notwithstanding  this  decrease  the  produc- 
tion of  pig  iron  was  up  to  high  figures  and  the 
consumption  of  coal  was  unprecedented.  A  few  points  are 
certain— the  corn  crop  of  1888  was  so  large  that  all  benefits 
arising  from  that  will  assuredly  be  felt;  the  prospect  for  maiu- 
-taining  railroad  rates  is  much  better,  but  the  luter- State  Com- 
.merce  law  is  not  likely  to  be  changed  in  its  objectionable 
■features,  and  the  competition  for  business  among  the  new 
roads  cannot  be  done  away  with. 

The  open  market  rates  for  call  loans  during  the  week  on 
.Stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent,  with 
"€  per  cent  an  exceptional  rate.  To-day  the  rates  were  3©8  per 
-cent.     Prime  commercial  paper  is  quoted  at  5@5i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
8  gain  in  specie  of  £652,000,  and  the  percentage  o"f  reserve 
to  liabilities  was  40-83,  against  39-91  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
lost  75,000  francs  in  gold  and  g'ained  1,825,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
December  23  showed  a  decrease  in  surplus  reserve  of  $3,297,000, 
the  total  surplus  being  |7, 374, 635,  against  |9, 672, 235  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  com])arison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


Capital 

flurpltis 

Loans  and  dlec'ts. 

Bpecie 

Ciroiilatton 

Net  deposits 

Legal  tenders 

Iv^gal  reserve 

Reserve  held 

BurploB  reserve... 


1888. 
Dec.  22. 


IHffr'nc's  fr'm 
Prev.  Week. 


60,762,700 

52.402,600 
;^87,.'i01.700 

77,7ti7,300| 

4.867,300 

100,299,900 

29,632,300 

100,074,975! 
107,449,6001 


Inc. 

Ino.l, 

Dec.l, 

Dec. 

Dec.  2 

Dec.l 

Dec. 
Dec.  2, 


1887. 
Dec.  24. 


816,600 
513,D00!3.n0, 
355,200  70, 

83,000   8,006.600 
,283,-200  351 
,513,200]  2t; 


1886. 
Dec.  24. 


409,500  343, 
332,800i  77 


846.4001351 

665,200  17 


570,800 
868,400 


.961,6001 
,998,0001 


484.100 
,3l>3.00.- 
,903,000 
,672.400 

847,300 

,918.100 
,150.300 


7,374,625'dcc.2,297,60o|     9,036.40o!      7,232,200 


Exchange. — The  sterling  exchange  market  has  been  very 
dull,  the  demand  having  been  limited  all  the  week.  There  is 
no  special  feature,  and  the  market  remains  practically  un- 
changed, except  that  rates  for  actual  business  have  been 
shaded  a  little,  and  posted  figures  were  reduced  to-day  to 
4  84i@4  85  and  4  89@4  894.  The  continued  strength  of  the 
money  market  here  has  contributed  to  the  dulness  of  exchange 
and  the  ease  in  rates.     No  gold  has  been  shipped. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. :  Bank- 
ers' 60  days'  sterling,  4  84t@4  84J;  demand,  4  88f(a4  89. 
Cables,  4  89 i@ 4  89  J.  Commercial  bills  were  4  82|®4  83.  Con- 
tinental bills  were:  Francs,  5  22^  and  5  18|@5  184;  reichs- 
marks,  95  @95  116  and  951;  guilders,  40@404  and  40i@t0|. 

The  rates  of  leading  bankers  are  as  follows : 


December  28. 


Prime  hankers'  sterling  bills  on  London. 

Prime  commerci.il... 

Documt>ntary  commercial , 

Paris  (francs) 

Amsterdam  (Kullders) II 

Frantfnrt  or  Bremen  (relchmarks) 


Sixty  Days. 


4  84i2®4  85 
4  S3>4®1  S?,h 

4  82^4  <»4  83 

5  221a  35  21''e 
40:!i8a  4014 
95    a    95^8 


Demaitd. 


4  89    ®4  89% 


5  18\it5  1818 

4038i»40T,„ 

95=8495iil 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  tlie  under-mentioned  cities  to-dav:  Savaan:ili, 
buying  i  discount  ;  selling  4  discount® par;  Charleston,  buy- 
ing 1-10@4  discount;  selling  par;  New  Orleans,  commer- 
cial, |1  50  discount;  bank,  par;  St.  Louis,  75c.  discount; 
Chicago,  par@23c.  premium. 


Coins.— The  following  are  quotations  in  gold  for  vanous  coins ; 


Fine  silver  bars..  —  93 

Five  francs —92 

Mexican  dollars. .  —  73 
Do  uucommerc'l  —  72 

Peruvian  sols —71 

En.!;llsh  silver 4  80    ®    4  85 

U.  S.  trade  dollars  —  72    ®      


•a  —  93=8 
a  —  95 
®  —  74 
®  —  7314 


Sovereigns f4  85  ®$4  89 

Napoleons 3  86  ®  3  90 

XXReiclimarks..  4  74  ■a>  4  80 

25  Pesetas 4  80  ®  4  85 

Span'li  Doubloons. 15  65  ®15  75 

Mex.  Doubloons. .15  55  ®15  70 

Fine  gold  bars....     par  ®i4prem. 

United  States  Bonds.— Government  bonds  have  been 
extremely  dull,  both  as  regards  the  Stock  Exchange  dealings 
and  the  operations  of  the  Treasury  Department.  Prices  were 
advanced  to-day.  The  offerings  to  the  Secretary  have  been 
verv  small  and  the   takings  amount  to  only  $403,550,  all  44s. 

The  total  payments  made  for  bonds  purchased  from  April  23 
to  December  22  were  $119,402,568. 


Saturday  ... 

Monday 

Tneaday 

Wedn'sday. 
Thursday.. . 
Friday 


Hi  Per  Cent*  dne  1891. 


Offerings. 


IBT.BOO 
219,450 


113,000 
101.000 


Total.  .  .. 

.mn(-eAn.23. 


Pure  h  Vs. 


»71,100 
i!19.150 


113.000 


403,550 
49.165.100 


Prices  paid. 


108« 
lOSM 
Hell 


108-4-108?^ 


108-4-108?^ 
106>i-109H 


4  Per  Gmts  <Juf  1907. 


Offerings.  Purch'es.    Prices  paut. 


f9B.50O 
S-3.500 

day 

30.000 
33.500 
33.500 


278,000        

51.S9«,8S0     ]2f70-130 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


41^8,1891..... 

4i2S,  1891 

49,1907 

4b,  1907 

6s,  cur'cy,'95.. 
68,  our'c}-,'96.. 
63,  cui-'cy,'97.. 
6s,  our'cy,'98.. 
63.  cur'cv,'99.. 


Interest 
Periods 


..reg. 
.coup. 
..reg.lQ. 
.coup.jQ. 

..T6g.\j. 

..reg.|J. 
..reg.!  J. 
..reg.  J. 
■  ■reg.lJ. 


-Mar. 
-Mar. 
-Jan. 
-Jan. 

A  J. 

&  J. 

&  J. 

&  J. 

&  J. 


Dec. 

22. 


Dee. 
24. 


'los^nosu 

•108i4*'108i4 
•127    i  I2714 
♦128     ri2Si4 
•119      '119 
•122      *122 
•125      ^125 
•127ia^l27i9 
•130    KloO 


Dee. 

25. 


Die. 
23. 


Z)«. 
2  7. 


Dec. 


*ioa'4'*iosi4  '10833 

*10><'4"108l4  108% 
*1274  ♦12714, *127% 
l-28-j'128i4    l'28ia 


•119 

•122 
•125 


119 

•122 

•125 

1^713  *i27i!>*127ia 
l.-?0    i'l.JO    1*130 


■119 
•122 
'125 


•  Tills  is  the  nrioe  bid  at  tlie  uioruinj;  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  rather 
more  active  than  usual,  especially  in  the  early  part  of  the 
week,  when  Tennessee  settlement  3s  were  seme  what  of  a  fea- 
ture. Otherwise  the  business  has  been  so  scattered  that 
nothing  calls  for  special  mention. 

A  decidedly  healthy  tone  prevails  in  the  m.irket  for  railroad 
bonds.  The  anticipatory  demand  for  the  re-investment  of 
funds  to  be  disbursed  in  the  way  of  dividends  and  interest  on 
January  1  has  kept  on  increasing,  and  consequently  the  mar- 
ket has  been  brisk.  There  are  no  indications  ot  a  spscula- 
tive  inquiry,  as  the  business  has  been  well  distributed,  with 
no  special  features,  except  that  Reading  2d  pref.  incomes  were 
active  today,  and  weak.  Prices  for  nearly  everything  have 
advanced  more  or  less,  and  there  has  been  a  tendency  towards 
appreciation  in  values  for  the  past  week  or  two. 

Railroad  and  Misccllaneons  Stocks. — The  stock  market 
docs  not  by  any  means  present  wh:it  is  called  a  "  holiday  ap- 
pearance;" though  the  Exchange  was  closed  on  Christmas 
day  there  has  been  quite  a  brisk  busiuess  on  the  other  days  of 
the  week,  and  a  strong  tone  prevailed  much  of  the  time. 
There  is,  no  doubt,  an  increased  confidence  in  the  future  of  the 
market,  owing  to  the  better  outlook  for  mainenance  of  rates 
in  the  SVeit  .and  Southwest,  and  as  to  the  coal  roads  their 
stocks  have  already  had  a  good  rise  from  the  recent  depres- 
sion. The  selling  to  rt-alize  profits  secured  by  the  late  advance 
iu  many  stocks  has  helped  to  bring  about  reactions,  as  also 
the  high  rates  which  have  prevailed  for  money;  and  on  Thurs- 
day the  market  was  unsettled  by  the  causes  mentioned  above 
and  by  the  sharp  decline  in  Cotton  Oil  Trust  certificates. 

The  interest  of  tlie  market  has  centred  largely  in  the  Van- 
derbilts,  and  Lake  Shore  especially  has  been  active  and  strong. 
The  anticipation  of  an  increase  ia  the  dividend  was  the  main 
point,  and  on  Tliursday  this  was  realized,  when  the  meetings 
of  the  Vanderbilt  roads  were  held.  Lake  Stiore  stock  receiv- 
ing an  extra  1  per  cent  for  the  year  1888,  the  usuil  divi- 
dends being  declared  on  the  other  stocks,  and  the  directors 
ot  the  New  York  Central  also  voting  to  return  to  a  5  per  cent 
basis  hereafter.  A  dividend  of  I4  per  cent  was  also  declared 
on  C.  C.  C.  &  I.,  the  first  in  five  years.  But  all  the  state- 
ments presented  for  the  year  1888  were  quite  unfavorable  as 
compared  with  1887,  and  the  effect  of  the  Lake  Shore  extra  div- 
idend had  been  "discounted"  by  the  market  so  th^t  the  stock 
barely  held  its  own,  the  general  market  being  unsettled  on 
Thursday  and  inclined  to  weakness. 

The  grangers  continue  to  be  an  important  feature.  In  ihe 
early  part  of  the  week  they  were  very  strong,  and  led  the 
market  upward,  and  notwithstanding  some  reaction  later 
much  of  the  advance  is  maintained.  The  coiil  stocks  have 
been  irregular,  and  after  considerable  fluctuations  show  little 
change  for  the  week;  Lackawanna  and  Reading  have  been 
active  and  were  strong  at  times,  but  latterly  rather  drooped, 
and  Reading  to-day  was  noticeably  wcnk,  closing  at  484- 
Missouri  Pacific  has  also  had  very  active  dealings,  and  moved 
in  about  the  same  course  as  the  others,  advancing  in  ths  early 
dealings,  but  afterwards  not  showing  as  much  strength,  and 
closing  at  734  ex-dividend  of  1  per  cent. 


Oeobmbbr  20,  1888.] 
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8TUCKS— PRICES  AT  N.T.  STOCK  EXCIIANUE  FOR  WKI  K   t MIINO  DEC.  •«,  AND  SINCE  .IAN.  1,  18881 


srocKP. 


At'llve  Itlt.  Slocks. 

AlHralo  Si  Paf<lllo 

V  >n.i<lliin  I'aolllo 

^;aii.i<lti  .Soiithcni 

Ci'iuriilnt  Now  Jersey 

(Vmih.iI  Pm>lllo 

Cliisaiioako  &  O..  roorn.  con. 

Do  iHt  vrof.  roori!,  wrt 

Do  'Jil  I'tri'f.  reor>r.  oert. 
OliloaKO  BurlliiKtnii  Js  ijuluuy. 
Ohloago  &  Kast.  llllnuU 

Do  i>rnf 

CUoauo  Milwaukee  A  St.  Paul. 

Do  pref. 
01  Joa»;o  &  North  western 

Do  pref 

OhlcaKO  Rook  Island  St  Pnultlo. 
Ohloago  St.  Louis  &  Plttsburi; 

Do  prof 

Chloa«o St  Paul  Mln.  &  Om. . 

Do  _l""«' 

Clnclii.  lud.  St.  Louis  &  Culo. 
Clereliui(lUol.('lii.>V  IiuUnnap 
Ooluii.lius  HDckluir  Val.  &Tol 
Delawiirt"  i,ackuwiiiiua&  West 
J>enTer«&  Hio  U.,  asHcssm't  ptl. 

Do  pr«t. 

Baat  XunucBsee  Va.  &,  Oa.  K'  y . 

Do  1st  pref. 

Do  2(1  pro/. . 

EvansvlUe  ATerreHaiito 

Green  Bay  Wiuuua<Se  St.  Paul. 

nilnols  Ooiitr.il 

Ind.  Bloom.  &  We.'<t 

Kingston  <&  Pembroke 

likke  Erie  &  Western 

Do  pret 

Lake  Shore  A,  Mlcb.  Southern. 

Long  Island 

Louisville  A  Nashville 

Loula.  New  Alb.  <fe  Chioago... 
Haubattau  Elevated,  oonsol.. 

lllchlf;an  Central 

BUI.  Lake  Shore  &  West 

Do  pre! 

Minneapolis  &  St.  Louis 

Do  prof 

Missouri  Kansas  &  Texas 

Missouri  I'aclllo 

Mobile  &  Ohio 

Nash  V.  Chattanooga  &  St.  Louis 
New  York  Central  *  Hudson. 
New  York  Ohio.  iSc  St.  Louis. . . 

Do  1st  pref. 

Do  2dorot.. 

Blew  York  Lake  Erie  <b  West'u 

Do  pret. 

Wew  York  A  NcwEnglaud.... 

New  Y'ork  Oiimrlo  A  AWsc 

Kew  York  Susij.  &  Wesiorn . . . 

Do  pret. 
RorfolkA  Western 

Do  pref 

RorUiem  Paclflo 

Do  prof 


Batniday. 
Deo.  22. 


Ohio  &  Mississippi. 
Oregon  ATnius-Contlnontal. 


Peoria  Deoalur  &  Evans vlUo. 
Phlla.  &  Koad.  Vot.  Trust.  Cert. 
BlohmondAWestP'tTormlual 

Do  pref. 
Borne  Waterto  wn  A  Ogdeusb'g 
Be.  Irouis  A  San  Fninoisco . 

Do  pret. 

Do  Ist  pret. 
Bt  Paul  A  Duluth 

Do  prof 

Bt  Paul  Mlnneap.A  Manitoba.    *98       U9 

Texas APaolHo 21%    21''8 

Onion  Paoitlo (Si's    63 

Wabash  St.L.APaolflo *12ia    13hi 

Do  pref 25       25 

Wheeling  A  Lake  Erie,  pret..      59Ts    SD'g 
ntscellsiicona  Situcks. 

ColoradoCoal  A  Iron 31!lt    3214 

Oonsolidated  Gas  Co ^§0       SCa 

Delaware  A  Hudson  Canal.... 
Oregon  IinprovcmentCo 

Do  pref. 

Oregon  Railway  A  Nav.  Co... 

Pacific  Mail 

Philadelphia  Co.,  Nat.  0;«.... 

Pullmun  Palace  Car  Co 

Western  Union  Telegraph.... 

Express  Stocks. 

Adams *142 

American *110     

UnltedStates 1  *73       76 

Wells,  Fargo  A  Co !  143     143 

Inactive  Stocks.         I 

American  Tel.  A  Cable  Co I  *80»a 

Atchison  Toil.  A  Santa  Fo '     57^    5S^ 

Chicago  A  Alton '133     136    1 

Chica^'o(ia.s  Trust '     37%    37^9' 

Cincinnati  Wash.  A  Baltimore.  I     *2         2'a 

Do  pref.  I       314      S^l 

Denver  A  Rio  Grande  West.. i     12>fl    12>2 

Fort  Worth  A  Denver  City 

N.  Y.  Now  Uavcn  A  llarltord.  *240 

Oregon  Hhoit  Lino • 44^8 

yuldksllvcr  .Mining  Co |       7         7 

Do.  i)ref. *35       37 

Eensscluer  A  Saratoga *ie.5     175 

Klch.  A  Allegh'y,  Diexol  reo.     *12ia    15 

St.  Louis  Ark.  A Toxivs  '     '7^      9 

Tol.  Ann  Arbor  A  N.  M • 23 

Cameron  Iron  A  C'lal *23%    21 

Tennessee  Coal  A  Iron 30       36ie 

Do  prof...    x92       94 

Various  Stocks,  &e.  (Unl  isted.) 

Amer.  Cotton  Oil  Trust 52'a    52''8 

Pipe  r..lnn  Curtilloatos  j ST^    90% 


&2>4 

9i 

M 

18  >4 
•14'4 
•15 
109 


52  >s 

52  \ 

94% 

35 

IS"* 

15 

16  >a 

110>4 


HIGHEST  A. VI 


Tueaila . 
Deo.  23. 


Monday, 
Dso.  2t. 


42 

42 

04% 

U5 

62  >4 

62% 

103 

103 

105%  10ti% 

142 

142 

98  >4 

99  Hi 

•13'a 

16 

•33  ■« 

35  >« 

32 

33 

951a 

98  ■« 

90% 

92 

58»g 

5!t 

25% 

26  U 

I42S9I43V1 

•15% 

16% 

•43% 

45 

ah, 

9>« 

•GO'S 

68 

•23  Vi 

24 

•85 

87 

•7>4 

7% 

*113iaH5 

*27»4  3OI4 
•16%    17>s 

50^8  51% 
10038  100% 

92%    92»9 


5G 
*38 
89  >3 
86  >9 
52 
93i« 
•5 

'ii" 

72«9 


563e 

42 

9m 

861a 

521s 

94% 

8 
15 
13% 
73% 
-a         9 
•82       831s 
107 14  107 14 
171*    171s 
6914     — 


38% 

26% 

61% 

41=8 

*14% 

9% 

3314 
♦16% 

49% 

24% 

5898 

2138 

29% 

24 

48% 

21H 

7914 

91 

25 

65% 
•110%  112 

33       40 

98     100 


6914 
38\ 
27 14 
61% 
41% 
15 

938 
33 14 

18 
50 
24% 

58% 

2158 

2958 

24 

49 

24% 

79% 

91 

25% 

66 


131%  132 
69%    69% 

102  104 
90  91 
35%    36 

♦71        73 

17214  173 
83       8314 

147 


8%      8% 
S2        52 
S2%    53 14 
94%    95  U 
35%    35% 
18        I8I4 
15        15 
•15        16% 
110%  111% 
42       43 
95       06 14 
62%    64% 
102=8  101 
106%  109 
141%  143 
99»8lOO 
♦13        16 
•35       38 
321^    33% 
98%    99 14 
9214    03% 
58 14    59 
26%    26 
143  >4  144% 
•16      ... 
4514    4514 
•9%    10 
♦67       69 
23%    23% 
♦85       87 

♦7%      7% 
114     116 


17% 
52% 

100% 
92 '4 
56% 
40 
00% 
86% 
52% 
93% 
6 

♦13 
13% 
73% 


1758 

52% 
102% 
93% 
57% 
40 
91% 
87% 
52% 
94% 

0 
15 
13% 
75% 


83       83 
107%  108% 

18        18 
70       70 
3858    38% 
27%    28% 
62%    63% 
4158    4338 


15 
9% 


15 

9% 

33%  34 

18  18 

50%  51 

25  23% 

58%  60% 

21%  2158 

29=8  30% 

21%  24% 

49  50% 

24%  23 

♦79%  80% 


»89 
25 
66 

112 
40 


91% 
26 
68 
112 
40 

94%  97% 
98%  99% 
22       22% 


63 
12% 


64 
13% 


23%    25% 
59%    60% 


323a 

80% 
133 

70% 
104 

90% 

36% 

75 
173 

83% 


32% 

82 
134 

71 
104 

91% 

37% 

75 
174% 

8438 


142  147 

110     

♦73  76 

138  143 


81 
58% 
133% 
37% 

n% 
♦3% 

14 

21% 
242 

44 

♦6% 

35 
165 
"13 
8% 

22 

23% 

3558 

94% 


81 
6038 
136 
39 
2% 
3% 
14% 
22% 
213% 

4438 

7% 
36 
175 
13 

8% 
22% 
23=8 
36% 
95 


52%    5459 
88%    90% 


Duu.  26. 


•8% 

B2 

53% 

94^ 

33 

14 

15 

16% 


8% 
52 
51 
05% 
35 
18% 
15 
16% 


110%  111% 
42%     43% 
96        06:<u 
6:1  <8    64% 
103%  103% 
108%  109% 
140     142 
98%  100 
15        15 
31%    34% 


33% 

98 

92% 

59 

26 


34 
08 
93% 
59% 

27 


143.'^  14458 
17%    17% 


939     0% 

67%    07% 


23 

•85 
'7% 


33% 
87% 

7% 


1145gll5 


♦27% 
17% 
52% 

102% 

♦92% 
573g 

♦39 
91% 
88 

♦51% 
93% 


•13% 
74% 
•8 
83% 

103% 
17% 
69 

•38 
27=9 
62% 
42% 

•15 

9% 
33% 


30% 
17»B 
52% 
104% 
04 
57 '8 
45 
91% 
88% 
63 
01% 

8 
15 
14 

7538 

9 
84 
108% 
17% 
70% 
39 
28% 
63 
43% 
16 

95» 
34 


50 

253a 

0939 

21% 

30% 

24% 

49=8 

24% 

79% 

♦89 
26% 
66% 

112% 
40% 
93% 
99 
22:^ 
6358 
12% 
25 
59% 


50% 
25% 
60% 
21% 
30% 
2=)% 
5038 

2358 

SOSg 
92 
273e 
67% 
113% 
40% 
95% 
99% 
23 
0139 
12% 
2559 
6038 


irsdajr,       ftUaj, 
UiM.  37.  Deo.  iiti. 


8%  8% 

•52%  58% 

53%  54 

94  04% 

•33%  30 

•17%  1H% 

11  14% 

•13%  17 

100%  1105a 
43%  43% 

05       08 
62%    63 »» 
103%  101% 
108      10'<% 
140      140 
li>6%    93% 
•14        15% 
•34       30 
32%    33% 
93       97 
93       0338 
57%    50 
23%    25% 
142%  144 
•16%    17% 
45%    45% 
9%      9% 
65       65 
•23        24 
•85       87 
♦7%      7% 
•114     116 


♦27%  30% 

17  1738 

51%  52% 

1033g  10439 

03  93 

56%  57% 

♦38  45 

89%  91 

88  88% 

♦51%  53 

93  93% 
•5  8 

' 15 

13%  13% 

73%  74% 


♦3 
84 


9 

84 


32%  32% 
♦81%  82% 
131%  131% 

71%  71% 
•103     106 

92       92 

36%  37% 
♦72 

•174    i'ia" 

84       8459 

•142  147 

110  111 

75  75 

•138  145 

82%  82% 
59  60% 
'133  136 
3858  39% 
•1%  2% 
•3  3% 


108%  109% 

17%  17% 

70  70 

♦38%  39 

27%  27% 

62%  62% 

42  43% 

15%  15% 

•938  9% 

33%  33% 

17%  17% 

60%  50% 

2539  2538 

5938  60 

22%  225b 

30%  30% 

25%  25% 

48%  4939 

24%  25% 

80  80 

90%  90% 

26%  26% 

6758  6758 

113%  113% 

33  40% 


•94 
99 


96% 
99% 


2238  23 

63%  6438 

•12%  13% 

25%  25% 

59%  60 

■ 3238 

81%    81% 

1.30%  131% 

71       71% 

♦102     106 

91%    91% 

36%    36% 

76%    76% 

173%  173% 

83%    843g 


8% 

8% 

•82 

S3% 

62% 

63% 

04 

01% 

35 

95 

17% 

17% 

13% 

13% 

•13 

16% 

100%110% 

43 

43 

05 

05% 

63 

61 

104 

104 

107%  108% 

140 

142 

97% 

98% 

15 

15 

♦34 

36% 

32 

821V) 

05 

00 

92% 

03% 

57 

58 

143 

144 

•16% 

17% 

♦44% 

45% 

♦9% 

9% 

67% 

67% 

23% 

23% 

87 

89% 

♦7% 

7% 

116 

116 

♦27%  30% 

♦17  17% 

51%  51% 

103%  104% 

•92  93% 

56%  5736 

♦38  45 

00  00% 

87%  87% 

•51  53 

93%  93% 

♦5  6 

' 15 

♦13%  13% 

x72%  73% 

*d  9 

•83  84% 
108%  108% 

♦17%  17% 

♦69%  70% 

♦38  39% 

27%  2759 

62%  62% 

43  4459 


•15 
9% 


15% 
939 


♦33%  33% 

•17  18 

50  50-ig 

25%  25% 

.59%  6036 

•21%  22% 

.30%  30% 

24%  24% 

48%  49% 

24%  25% 

80  80 

91%  91% 

26%  27% 

66%  66% 

112     114 

♦38  40 

♦94  96% 

99%  99% 

22%  22% 

03%  64% 

•12%  13% 

255g  25«8 

59%  59% 


Of  Ilia 
Week, 
auaraa. 


2.1.. 

no 

12,330 

8. OH  3 

511) 

3.070 

H3- 

1(H) 

13.331 

6,730 

7,?53 

123,563 

3,020 

03.290 

215 

35.408 

2<M) 

4.30 

4.07ft 

3.012 

6,430 

4,100 

1,725 

108,014 

20 

200 

32.) 

363 

035 

400 


430 


2,7.50 

8.610 

99,4'^5 

244 
17,213 

200 
2,211 
6,465 

600 
l,7h] 

100 

"37 
50,710 


•31% 

81% 
131 

70% 
100 

92 

36% 

78 
172 

83% 


32 

81% 
131% 

70% 
105 

92% 

37 

78 
172 

84 


900 

6,150 

1,410 

28* 

770 

63,360 

1,620 

07,180 

406 

1,715 

2,300 

300 

0,580 

1,550 

31,965 

2,600 

21.685 

1,450 

179,590 

33,233 

2,300 

173 

2,613 

6.033 

847 

300 

200 

8U0 

10,980 

47,476 

1,000 

1,785 

4,960 


Brnof  aioM  JMk  1.  ISM. 


Lowest.  Hlftliiit 


7%  Apr.  8 
61  %  lM»o,  6 
43%  Apr.  2 
73%  Apr.  2 
26%  .Mar.  211 

11  July  17 
10%  Aug.  I 
10     July  2<1 

103%  !>«<!.  3 
40  Mar.  19 
80%  Mar.  2 
60%  Deo.  10 
98%  June  1'. 
1025s  Apr.  2 
136%  Deo.  4 
04%  IVc.  19 
ll%July  23 
20%  .Mar.  31 
31%  Deo.  6 
05  Deo.  27 
05%  Apr.  3 
42%  Apr.  2 
17  »(ar.  21 
123%  Apr.  3 
15  July  3 
43%  Nov.  20 

8  Dee.  ^4 
55  Mar.  ^2 
17%  Apr.  2 
84     Mar.  22 

7  Oct.  30 
118     Deo.     3 

9%  Mar.  28 
26%  Dec.  8 
12%  Mar.  22 
40%  Apr.  2 
85%  Apr.  2 
87%  Apr.  2 
50»8  Apr.  2 
30  Apr.  1- 
77%  June  12 
72  Apr.  2 
48%  June  IB 
83     .Mar.  27 

3%  .Mar.  2b 

9%JiUy  «! 
10  June  11 
66%  Dec.     5 

6%  Mar.  29 
71  Apr.  2 
102%  Apr.  2 
12%  -Mar.  31 
61%  July  6 
28  Mar.  31 
2238  Mar.  9 
52%  June  l.'< 
29%  Mar.  22 
14     June  13 

7%  Mar.  23 

20  Apr.  2 
15%  Mar.  24 
41%  Mar.  31 
19%  Apr.  3 
42%  Mar.  31 
17%  Mar.  27 
17%  Apr.  2 
15%  Apr.  2 
44%  Deo.  0 
19  Apr.  2 
55  Jan.  6 
82%  Feb.  13 
22%  Dec.  3 
61%  Doc     5 

105%  Apr.  3 
35%  Nov.  14 
89  Mar.  29 
94  Apr.  2 
18%  June  6 
48     Apr.     2 

12  Mar.  27 

21  Mar.  24 
44%  Jan.     3 


78 
117 
110 
140 


1,160    29%  Deo. 


10%  Jan.  10 
03%  Jan.     a 

57%  Got.  1 
03%  t>eo.  24 
37%  July  SO 
22%  Oct.  t 
20%<)rt.  1 
21%()nt.       I 

i:<il%Jua.  37 
4 1  %  Oot  » 
99  Oct.  5 
F<ib.  34 
Apr.  27 
Bcpt.  4 
Bept.2» 

114%  Jan.  27 
17%  8epL  29 
41  Bept.  28 
42%  Sept.  38 

110%  May  1 
05  OoL  33 
03  Oct.  t 
30%  Sept.  11 

145%  OoL  1 
23  Jan.  8 
65%  Oct.  1 
ll%Oot.  3 
83  Oct  2» 
27%  Oct  3 
00%8optll 
12     July  25 

123%  Aug.  8 
19%  Sept  13 
37%  May  X 
19%  Bept  2» 
55%  Oct     1 

104%  Oct  1 
95  Jiuie2» 
04%  Jan.  9 
45  Oct  13 
98%  Bept  11 
02%  Oct  1 
80     Jan.  10 

104%  Jan.  5 
0%Apr.  30 
18%  Apr.  30 
18%  Jan.  5 
80%  Jan.  3 
13%  Jan.  27 
85%  Bept   4 

HI  8ept2S 
203«Oct.  28 
76%  Oct  1» 
43  Oct  24 
30%  Oct  1 
07%  Oct  1 
53%  Oct  5 
19  Sept.  13 
11%  Sept.  12 
37%  Sept.  29 
23%  Sept.  13 
585B8tpt.  Ij 
29%  8..ptll 
64  Sept  11 
2ti%8optll 
32  i>eU  1 
23%  Oct  1 
54%  Sept  a 
29%  Oct.  24 
HT%  I>.o.  13 
91%  July  25 
36%  Jan.  5 
74%  Oct     » 

116%  July  1» 
61%  Aug.    4 

103     Jau.  23 

111%  Jan.  23 
26%  Sept  8 
66%  Oct  19 
16  Jan.  3 
30  .May  1 
62     Oct     » 


2,541 

3,674 

1,573 

100 


68%. Mar. 
103     Jan. 

45  Mar. 
101%July 


145     145    ,•142  148 

•110     113    .'llO  113 

75%    75%'     75  75% 

•138     143       140  140 


•81%    83 
58       59 

133     183 
37%    38% 
•1%      " 
•3% 


81        81 

58%    53% 

136     130 

37%    37%' 

2%l       1%      1%' 

3%l       3%      3%! 


23% 

24% 

•240 

245     ' 

•44 

45 

♦6% 

7% 

30 

36 

•168 

172 

13% 

13% 

9 

9 

* 

23 

23% 

23% 

36 

36% 

93 

93 

53% 

645» 

88% 

90 

240     243 

♦42%  44 

♦6%  7% 

36  36 
169     109 

•12  15 

7%  8 

22  22 

23%  25% 

35%  33% 

94%  95% 

S0%  53% 

80%  88% 


23%    25% 
21.1     214 
•42%    45 
•6%      7% 
36       36% 


163 
♦13 

•7 

23 

25% 


175 
15 


22 
2558 


336,    35% 
•94%    86 


2,145    84%  Apr. 

4,7301  28%  Apr. 

400    72     Dec. 

3,704  135%  Apr. 

42,545|  70%  Apr. 

10 137     Apr. 

50  106%  Muir. 

lUO    07     Jan. 

50 128     Jan. 

439'  70     Jan. 

8,152    53%  Dec. 

250 132     Sept 

7,815    29% July 

2001     1%  Aug. 

910!     3     Nov. 

300,   10%  Mar. 

800    19     Deo. 

63  213     Jan. 

1,200,   13%  Mar. 

100      0%  Nov. 

000;  33     Mar. 

80, 103%  Jan. 

200|  12%  Deo. 

e%Oec. 

21     Dm. 

15     Apr. 

24%  Apr. 

92     Dec 


38% 
29l  83% 

3- 134 
29]  77 
2'l07% 
2|  97 
2I  40% 
20  106% 

3  175 
2i  86% 

12155 
22  113 

41    82% 
19  143 

12    83 

51  09% 
10  140% 
12  44 
3l|  4% 
27I  6% 
231  17% 
6!  40% 

4  244 


000 

400 

1,710 

6.085 

1,481 


46 
13% 
41 
10175 

21  15 
14    10% 
I3I   87 

2  35% 

3  36% 

22  96% 


Feb.  17 
Sept  4 
Doc  20 
Oct  8 
Ang.  8 
Hay  a 
Oct  1 
Feb.  19 
Sept  20 
Oot     5 

Oct  4 
Nov.  14 
Oot  11 
June  38 

Not.  31 
Feb.  80 
Febw  10 
Nor.  13 
Jan.  9 
Feb.  34 
Ang.  7 
Jan.  8 
Deo.  81 
Nor.  13 
Jan.  OS 
Jnlr  IV 
Deo.  10 
Not.  17 
Jaa.  18 
Oot  11 
Doc  8S 
Not.  13 
Dec  31 


51%    83%  118,834    85     Mar.  31    87%  NOT.  13 
86       88%g,«/,«>o    71% Jane 371100     Mar.    8 


*  XLese  are  the  prices  bid  and  asked;  no  sale  was  made  at  tlie  Board.       t  Lower  prloo  Is  oxKllvldeod. 
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BONDS— LATEST  PRICES    OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANttE,  AND  UANOE  SINCE  JAN,  1,  1888. 


Batlroad  Bondt, 


Oloting. 


Dee.  28  Dec.  21 


AU.  &  Pao.— W.  D.  Inc.,  6b,  1910 

Gnar.,  4b,  1937 ;— VoKi 

Can.  South.— iBt  guar.,  58, 1908 

sa,  6s,  1913 ,-i-„-A- 

Central  of  N.  J.— let,  7b,  1890.. 

OonBOl.7B,  1899 

Oonvert.  78, 1902 

Oeneral  mort.,  5b,  1987 

Jjen.  &  W.B.  ,con.7B,  1909,a8'nt 

Am.  Dock  &  Imp.,  5b,  1921. 
Central  Paoiflc— gold  68,  1898 

BanJoaaoln  Br.  68.1900.... 

IjUiiI  grant  6b.  1890 

Mort.  68, 1936 •- „ 

Ohes.  &  O.— Pur.  m.  fund  6b,  '98 

68,  gold,  Ber.B,1908,reorg.cer. 

Ext.coup.,  4b,  1986,reorg.cer, 

6b,  onrrency,  1918,  reorg.  C6r. 

Mort.  6b,  1911 

ObeB.O.  &So.  W.— 5-6b,  1911 ... 
OblcBur.  &  Nor.— lBt,5B,  1926. 
Ohio.  Burl.  &  Q.— Con.  78, 1903. 

Debenture  68,1913 

Denver  Dl  vIb.,  4b,  1922. . 

NebraBka  Ext.  48, 1927 . 
Ohio.  &.  Ea8t.  lU.— Con.  69. 1934 

Gen.  consol.  Ist,  58, 1937  — 
Ohio.  &  Ind.  Coal  B.,  iBt,  58,  '36 
Oh.Mll.&  St.P- l8t,I.<feM.7B,'97 

Consol.  7b,  1905 

iBt,  Bo.  Mln.  Di v.— 6b,  1910.. . . 

iBt,  Chi.  &  Pac.W.Dlv- 6b,  '21 

Wls.&Min.  Div.— 5b,  1921.... 

Terminal  58, 1914 

Ohio.  &  N.  W.— Consol.  78, 1915 

Gold,  78, 1902 

Sinking  fund  6b,  1929 

Blnklngfuud  58, 1929 

BlnUng  tund  debent.  6b,  1933 

86-Teardebent.58,  1909 

Kxtension  48, 1926 

Ohl.  B.  I.  <&  Pao.— 68,  coup.  1917. 

Exten.  &  col.  68, 1934 

Oh.  Bt.P.,M.&  O.— Consol.  68.  '30 
Oh.Bt.L,.*  Pitts.- Ist.oon.  5b,'32 

0.  O.  C.  &  Ind.— Consol.  78, 1914 
Gen.  68,1934 

Col.  Coal  &  Iron- Ist,  68, 1900.. 

001.  H.  Val.  &T0I.— Con.  58,  '31 
Gen.  gold,  68, 1904 

Denyer  &  Rio  Gr.— l8t,78, 1900 

Ist  con.  48,  1936 

Den.  &  B.Gr.  W.-lst,6B,1911 

Aasented 

Den.  80.  Pk.  &  Pac— Ist,  7b,  '05 
Det.Mac.<&  M.— Ld.gr.3>s8,1911 
£.Ten.V.&  G.  By.— Con. .68,  '56 
Bllz.  Lex.  &  B.  Bandy- 68, 1902. 
Erie-  Ist.  consol.  gold,  7s,  1920 

long  Dock,  7b,  1893  .... 
Con.  68,1935 

K.Y.L.E.&W— 2dcon.  6s,  1960 
Ft.  W.  <feDenv.C.-lst,  68, 1921 
6al.Har.<<it  San.Ant.- Ist,  6i,'10 

2d  M.,  78, 1905 

West.  Division- lBt,58, 1931. 
Gr'nB.W.&St.P.- 2dlnc.88,1911 
Gulf  Col.&Ban.Fe- l8t,78, 1909 

Gold,  68, 1923 

Henderson  Br.Co.—lBt.  6b.  1931 
H.  &  Xex.  C— Ist  M.  L.  7s 

Ist.West.D..  78,1891 

l8t,Waco&N.7s,1903 

2d,  consol.  M.  L.  88,1912 

Gen.  mort.  68,  1921,  tr.  reo... 
Ind.Bl.  &W.— l8t,pref.,7B,1900 

let,  6-68, 1909,  tr.  reo 

Bd,  6-68, 1909,  tr.  reo 

East.  Dlv.— 68,  1921,  tr.  reo.. 

Income,  6s,  1921,  tr.  reo 

Int.  &  Gt.Nor.— l8t,6s,gold,'19 

Coupon,  6s,  1909 

Kent.  Centr.- Gold  48, 1987.... 

•  KnozY.  <tO.— Ist,  68,  gold,  1925 

L.  Erie  &  W.— let  g.,  58,  1937  .. 

lAkeBh.— Con.coup.,l8t,78,1900 

Con.  coup.,  2d,  78, 1903. 
Long  Island— let,  7s,  1898 

iBt,  consol.,  68, 1931 

Lou.  A  Nash.— Consol.,  78, 1898 

S.  O.  &  Mobile— Ist,  6s,  1930 
2d,  68, 1930 

E.  H.  &  N.— Ist.  68, 1919 

General,  6s,  1930 

Trust  Bonds,  68, 1922  

10-40,68,  1924 

60-year  58, 1937 

Lou.  N.  A.  &  Oh.— Ist,  68,  1910. 

Oonsol.,  gold,  6b,  1916 

Mem.  &  Ch'laton— 68,gold,  1924 
Metro.  Elevated.— Ist,  68, 1908 

2d,  68,  1899 

Mich.  Central— iBt,  con.,  78,  '02 

Consol.  68,  1902 

MlBS'rlPac— Ist,  cons.,  6b,1920 

8d,78, 1906 

Pao.  of  Mo.— 2d  M.,  78,  1891 


2114b. 

80S8 
109 

94 
105  lab. 
120    b 
122    b, 

10856 

115isb. 
lOgiflb. 
116% 
114    b. 
1023a 
105    b. 


Bani/e  tinee  Jan.  1. 


Loteett. 


20»8 

80    b. 
109i« 

92 
105  »sb. 

120  b. 

121  b. 
lOSig 
114%b. 
109    b. 

11558 

114    b. 
10213a. 


78% 

78ij 

29    a. 
114 
106    b. 


13314b 
104 

92i2b. 

91>« 


97    b. 
lOmb. 
117    b. 
126 
113 
104% 
lOlSsb, 
lOSi^j. 
142  igt). 
129190. 
119    i 
lOSTg 
109     b. 


96i3b. 
133  isb. 
107 14 
lig>tb 


78    b. 

78isb. 

28isb, 
113  b. 
106 

96 
133 
104 

91  %b. 

90%b. 
119  ^a. 

96%a. 
101  lib 
117  h 
127 


1041s 

101  a. 

102  b. 
142  %b. 
128ii!b. 
119    a 


114    b. 
104    b. 

80    b. 

82%a. 
119    b. 

771s 

83    b. 

74 

80 

34 'ea 
1021s 
100%b. 
13614b. 
110i« 


98I4 
90    b. 

109  a. 
lOO^ea. 

93  Hb. 
25    b. 
119 
87% 

110  b. 
125isb 
125  "sb. 
105  lib. 


68    b. 
118 

93 

66 

93 

20 
109isb. 

73 

731a 
IO313 
lOOiaa. 
128  %b 
124  b. 
122  b 
114  b 
118%b. 
113  isb. 


Highest. 


109    b 
104i«b. 

96I4 
183  i«b, 
107 14 
120    b. 

97  a. 
130  b. 
114  b. 
104i«b. 

80ifl 

82iab. 
119    b 

7658 

80isb. 

72 

74    b. 

34 
101% 
101    a. 
I36I4 
llO-ab. 
I19i«b. 

97=8 

89 
109    a. 
100  3ea. 

t)3isb. 

25% 

11778 

87% 
109    b. 
125iab. 
125isb. 
105'«b. 


egijb. 

123  a. 
92isa. 
65  a. 
93  a. 
15  b. 

109  b. 

73  b. 

72  b. 
103 

109  b. 
12912a. 

124  b. 
121iab. 


114  b. 
Ill  b. 
108 13b. 
101  b. 

99  a. 
11514b. 

94  a. 
105  b. 
1151s 
10513 
13112a. 
110»ab. 
I(9i4b. 

115  b. 


118i2b, 
11313b. 
100  b. 

114  b, 
111  b, 
lOa  b. 
lomb, 

97  lib, 

115  b, 
93 

105  a, 
I15>4b, 
103%b, 
131  b. 
11012b. 
10914b. 


1061s 


19  Apr. 

79 19  Nov. 
104%  Aug. 

8914  Mar. 
104  Aug. 
lim  Jan. 
115  Jan. 

98  Jan. 
112i3Apr. 
101i3Jan. 
1131s  Jan. 
1131a  Apr. 
100  Apr. 
101 13  Apr. 
IO514  Feb. 

62 14  Mar. 

62  Apr. 
1658  Apr. 

90  Is  Jan. 
IO314  Mar. 

97  Oct. 
12913  Jan. 
101%  Nov. 

90 19  Sept. 
9058  Dec. 

113  Jan. 
9119  May 
96  Apr. 

113%  Oct. 
123  Oct. 
10713  Sept. 
lOlia  Jan. 
9812  Sept. 
100  Jan. 
1391a  Jan. 
126  June 
118  Oct. 

106  Apr. 

107  May. 
1031s  Nov. 

91  la  Mar. 
130  July 

104  Mar. 
11913  Jan. 

95  Oct. 
123  Jan. 

10713  Jan. 

100  Jan. 

63  Mar. 

63  Mar. 
II8I9  May 

75  Mar. 
71  Jan. 

60  Mar. 
70  Nov. 
SSTs  Deo. 
96%  Jan. 

96  Mar. 
1321s  Mar. 
IIOI2  Deo. 

115  Apr. 
9218  June 
77%  Apr. 

101  la  Feb. 

98  Apr. 
90  Mar. 
25  Apr. 

116%  Dec. 

87%  Deo. 

1071*  Mar. 

111  Mar. 

112  Feb. 

105  June 

102  Feb. 
65  Jan. 

110  May 
80  May 

64  Dec. 
80  May 
15  Mar. 
981s  May. 

61  Apr. 
69  Jan. 
891s  Jan. 

lOlis  Jan. 

125  Feb. 
1221s  Jan. 
llOisMay. 

111  Jan. 

116  Oct. 

108  ig  Jan. 
96I3  Jan. 

114  Feb. 
109%  Jan. 
106%  Mar. 
101  Jime 

9713  Nov. 

10714  Apr. 
87%  Apr. 

100  Jan. 
10816  >lar. 

103  Jan. 

126  May. 
1071s  May. 
107  Mar. 
114     Deo. 

104  Jan. 


271s  Jan. 

84  May 
1091s  Dec. 

gC's  Aue-. 
IOSI3  Jan. 
121  Oct. 
123I3  Apr. 
1C8%  Dec. 
117  Oct. 
109 13  Dec. 
117  Dec. 
II6I4  July 
103%  Jan. 
105%  Dec. 
II414  Feb. 

80  le  Sept. 

801s  Sept. 

3413  Oct. 
115  Nov. 
llOisJuly 

103  Jan. 
134  June 
1071s  Feb. 

95     Jan. 

97  Jan. 

120  Dec. 
101  Oct. 
103>s  Oct. 

119  Apr. 

128  May 

114  Feb. 

107  Aug. 

104  May 
IO3I3  Dec. 
I4413  Nov. 
13213  May 

121  Feb. 

111  Feb. 
112 19  Sept. 
1061s  Apr. 

98  Auk. 
134     June 

108  May 
123 13  May 
100 Is  Jan. 
132     Nov. 

113  May 
106     May 

841s  Aug. 

87  Sept. 
I21I9  Oct. 

7913  Jan. 

83     Aug. 

76     Aug. 

81     Apr. 

43  Jan. 
IO5I3  Oct. 
104  Jan. 
I38I3  Aug. 

115  Apr. 

120  Aug. 
1021a  Oct. 

9338  Sept. 
1061a  May 
106     July 

95     Oct. 

42%  July 
I2214  May. 

98  Sept. 
IIOI9  June 
124 14  Nov. 
126%  Dec. 

114  Feb. 
108 13  Jan, 

721s  Sept. 
118     Dec, 

95     Oct. 

7413  Sept. 

95i4  0cr. 

25  Sept. 
nils  Jan. 

80     Nov. 

75  Jan. 
10413  Nov. 
110     May. 

129  Dec. 
127  Nov. 
123  Oct. 
115i3Dec. 
123     Feb. 

116  Oct. 
100  May 
1161s  July 

115  May 
110%  May 
104  Fe:j. 
10238  Apr. 

116  Dec. 
97     Aup. 

10616  Oct: 

117  May 

109  Oct. 
132 13  Oct. 

112  Oct. 
1131s  Jan. 
120  Oct. 
108     May 


Sailroad  Bonds. 


OloHng. 


Dec.  28  Dee.  21 


Mil.  Lk.Bh.  &  W.— let,  6b,  1921. 
Mllw.  &  Nor.-M.  L.,  6s.  1910.. 

Extension,  l8t.  68,  1913 

Minn.  &  8t.  L.— Ist,  78, 1927.... 
Mo.  K.&Tex.— Con.,  68,1920... 

Consol.,  58, 1920 : 

Consol.,  78, 1904-5-6 

Mobile  &  Ohio- New,  6g,  1927  .. 

General  mort.  4s,  1938 

Mutual  Un.  Tele.— S.  f.,  68, 1911 
Nash.  Ch.  A  St.  L.— 1st,  78, 1913 
N.T.  Central— Extend.,  5s.  1893 

N.Y.C.&H.— Ist,  op.,  78, 1903 
Debenture,  6b,  1904 

N.Y.&Har.— Ist,  78,1900 

N.Y.ClUo.&St.L.— iBt,  48, 1937.. 
N.Y.  Elevated— iBt,  78,  1906.... 
N.  Y.  Lack.  &  W.— 1st,  6s,  1921. 

Oonstruotion,  5e,  1923 

N.  Y.  &  Nor.— 1st,  5s,  1927 

N.  Y.  Ont.  &  W.— 1st.  68. 1914.. 
N.Y.SuB.&W.- l8tref.,58, 1937- 

Midland  of  N.  J.— 1st,  68, 1910 
Norfolk  &  West.  -  Gen.,  6s,  1931 
North.  Pacltlo—lst,ooup., 6s,  '21 

Gen'l,  2d, coup..  1933.... 

Gen'l  3d,  coup.  68.  1937. 
N.  Pac.Ter.Co.- 1st,  6s,  1933... 
Ohio  &  Miss Consol.,  78, 1898. 

2d,  consol.,  78, 1911 

OhloSouthem— lBt,6s,  1921. 

2d,lno.,6s,  1921 

Omaha  &  St.  L.-lst,  48, 1937 
Oregon  Impr.  Co.— 1st,  69,  1910 
Ore.  R.  &  ifav.  Co.— 1st,  6b,  1 909 

Oonsol.,  6s,  1925 

Oregon  A  Transcon.- 6s,  1922 
Peo.  Deo.  &  Evans.— 1st,  6s,  '20. 

Evansv.  Div — Ist,  66, 1920. 

2d  mort.,  5s,  1927 

Phil.  &  Read.— 00*0.  48, 1958. 

let  pref.  Income  08,  1958... 

2d  pref.  income  68, 1968 

3d  pref.  income  5e,  1958 

Rich  A  All.— l8t,  78, 1920,  tr.  rec 
Rlohm.  &  Dan.— Cons.,  6s,  igi.*^ 

Consol.  gold  5.S,  1936..., 
Rich.*  W.PtTer.— Trust  68..'97 
Rooh.  &  Pitts.— 1st,  6s,  1921... 

Coneol.,68,  1922 

RomeW.  <fe  Ogd.— Ist,  78, 18ai. 

Consol.,  extend.,  5s,  1922 

St.  Jo.  AGd.Isl.— 1st,  68, 1925  . 

2d, income,  58,  1926 

St.  L.  Alt.A  T.H.— 1st,  78,  1894. 

2d,  M.,  pref.,  78, 1894 

2d.,  M., Inc..  7b,  1894 

Dividend  bds,  6s,  1894 

St.  L.  Ark.  &  Tex.— let,  68, 1936 

2d,  6s,  1936 

St.  L.  &Ir.  Mt.— lst,7s,  1892... 

2d  mort.,  7e,  1897 

Cairo  &  Fultou-lst,  78,  1891 

Gen.  Ry.  &  land  gr.,  6s,  1931. 
Bt.  L.  &  San  Fr.-  6s.,  CI.  A,1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 

Gen'l  mort.,  68, 1931 

Gen'l  mort.,  5e,  1931 

Bt.  Paul  M.  &  M.— Ist,  7b,  1900 

2d,  6s,  1909 

1st  cons.,  68,  1933 

Do        reduced  to  4 13S . . 

Mont.ma  Ext.  Ist,  4s,  1937... 
Shenandoah  Val.— Ist,  7s,  1909. 

Gen'l  mort. ,  68, 1921 

80.  Carolina— Ist,  68, 1620 

2d,  6s,  1931 

Inc.,  6s.  1931 

Bo.  PacCal.— 1st,  68, 1905-12.. 
Bo.  Pac,  N.  M.— 1st,  6s,  1911 .  . . 
Tex.  &  Pac— 1st,  gold,  5s.  .2000 

2d,  gold,  inc.,  5e,  2000  . 
Tol.  A. A.  &  N.  M.— iBt,  68, 1 924. 
T0I.A.A.  A  Gr.Tr.- iBt,  68, 1921 
Tol.  A  Ohio  Cent.— Ist,  58,  1936 
Tol.8t.L.&  Kan.  C— l8t,68, 1916 
Onion  Pacific— 1st,  6s,  1899 

Laud  grant,  78,1887-9 

Blnklngfuud,  88,1893 

Kan.  Paoillo— let,  6s,  1895 

let,  6b,  1896 

Denver  Div.— 68, 1899 

1st  consol,  68,  1919 

Oregon  8h.  Line  -Ist,  6s,  '22.. 
Virginia  Mid.— Gen.  m.,  os,  1936 
Wab.  Bt.L.  APac- Gen.,6s, '20 

Chicago  Divison- 68, 1910 

Wabaeli— Mortgage,  7s,  1 909 . . 

Tol.  A  Wab.— Ist,  ext..  7s,  '90 

Ist,  Bt.L.  Div.,  78, 1889 

2d,  extended,  78, 1893 

Con.,  conv.,  78, 1907 

Great  West.— Ist,  7s,  1888 

2d,  7s,  1893 

West  Shore — Guar.,  4s 

Wheel.  A  Lake  E.— let  58,  1926 


118 

lO.'iisb. 

10.0 

91 '8 

61'8 

57    b. 

90% 
110    b. 

41    b. 

9914 
13313 
10414b. 
136%b. 
11114a. 
131 14  b. 

9158 

119  a. 
132  b. 
11113b. 
108  a. 
nils 

9638 
115 
1161s 
119 
111 

97 

105  isb. 
11814b. 
119 
10413a. 

4513a. 

73isb. 
104 14 
113 
102 
10133 

110  1 
103isb. 

66 

89''8 

9OI9 

7658 

6018 
58% 

117  b 
861s 
9714b, 

114  b. 

111  b. 
107  b. 
107  b. 
103  Isb 


118  a. 
10712b. 
104  b. 


91'8 

36 
108  b 
lOtfi^b 
lOSisb. 


119 
106 
104 

85  b. 

611s 

56 

90  >s 


3912 

97  h. 
131i2b. 
104  b. 
ISO's 
11114a. 
13013a. 

9114 
118  b. 
13213b. 
lllisb. 
106  b 
112  b. 

9578 
114%b. 
116% 

11838 

IIOI4 
96  >s 

10614a. 

118  lab. 

120  a. 

10313b. 
4514 
73  %b. 

104 

112 

102 

101 

108 

104=8a. 
66 
89 13 
9OI3 
77'8 
6218 
58i3b. 


Ratige  nnce  Jan.  1. 


LouietL         Higliut. 


86    b. 

96  %b. 
114  b. 
Ill    b. 


106%b. 
■5'6'b! 


115isb, 
115isb. 
115 

117  b. 
103i6b. 

118  a. 
121  a. 
11813b. 

99% 
83  b. 


9II4 
32  b. 
108i4b. 
IO6I3 
105 13 
8713  a. 


30  b. 
9711a. 
54 

12  a. 
II2I3 


114%b. 
114% 


118  a. 


119  a. 

99  lab. 

83  Isb. 

80  b. 

30 

981s 

67  a. 

14% 
11119b. 


90 

39itb. 

99 
105  b. 
103 13 

91  %b. 

11758b. 

10113b. 
119  b. 
Ill  b. 
109  b. 
llSiab. 
1121s 
112i8b. 


36  b. 


11013b. 


lOgiab, 


10479 
1021a 


89% 

38  b. 

99 
105  b. 
103  b. 

90isb. 
11714b. 
10114b. 
119 
111  b. 
109  b, 
113 

11119b 
111  b 

86 

35  b 


I10i$b. 

11019b, 

8514b 


llOisb. 
8514b, 
105 
101 


116  Nov. 
10513  Jan. 

104  Dec. 
90  Dec. 
67 13  June 
50 13  Mar. 
88I9  Oct. 

IO8I9  Jan. 

38  June 

841s  Jan. 
128%  Jan. 
103  May 
132%  Jan. 
1031s  Apr. 
127I3  May 

86I4  Jan. 
114  Mar. 
127  Jan. 
10778  Jan 
10238  Jan. 
109     Jan. 

90  Mar. 
109  Apr. 
II213  Jan. 
II5I3  Jan. 
102     Jan. 

89     June 

99%  Jan. 
1141s  Jan. 
116     Apr. 

9913  Jan. 

29     Mar. 

70     Mar. 

9414  Jan. 
108%  Feb. 

96I4  Jan. 

93     Jan. 

106  Jan. 

102  Mar. 
65     Deo. 

88  Oct. 
85 14  Aug. 
691s  Aug. 
691s  Aug. 
51     Apr. 

109  Jan. 
80  Apr. 
85     Apr. 

116     Mar. 

111  Dec 

107  Jan. 
10058  Apr. 

98  Jan. 
40     May 

112  July 
1075a  Dec. 

103  Jan. 
35  Apr. 
87 14  Nov. 
31i2Dec. 

IO6I9  Mar. 

105  June 
102%  July 

80  Apr. 
113i4J»n. 
II4I3  Nov. 
114  Jan. 
1121s  Jan. 
10038  Jan. 
112  Jan. 
116  Apr. 
114     Mar. 

96 14  Apr. 

80     Mar. 

8!)  Is  Nov. 

29     Apr. 

97     Jau. 

54     Dec. 

13     Apr. 

110  Nov. 
IO514  Jan. 

89  Dec. 
37  Dec. 
85     Jau. 

101     Jau. 

93     Jan. 

90 13  Dec 
114  Jan. 
lOOis  Apr. 
II3I3  Apr. 
1091s  Feb. 
109  Deo. 
112%  May 
101%  Jan. 
100     Feb. 

78     Jan. 

35     Dec. 

9i     Jan. 

84  Feb. 
107  Apr. 
IO714  Apr. 

85  Apr. 
83     Jan. 

10513  Apr. 

85    Mar. 

9979  Jan. 

I  9413  Jan. 


121%  Apr. 

111  Mar. 
108  Is  Feb. 
110     Jan. 

7314  Jan. 

64 14  Aug. 

1061s  Jan. 

116  Jan. 
50  Aug. 
9938  Dec. 

13313  Deo. 

107  Oct. 
137     Dec 

112  July 
133%  Oct. 

9338  Sept. 
1181s  June 
133  June 
1 1316  Deo. 
1081b  Sept. 

118  Sept. 
963g  Dec. 

II5I3  Dec. 
12019  Aug. 
II913  June 
1133a  Sept. 
101  Sept. 
IO6I3  Deo. 

119  June 
119i4  0ot. 
1061s  May 

50  Oct 
76  Jan. 

108  Nov. 

113  May 
10414  Nov. 

103  Oct. 

114  Oct. 
10713  Oct. 

7714  Oct. 
90  Dec 
9116  Dec. 
7838  Deo. 
67 13  Sept 
62i9  0ct. 

117  Deo. 
9014  Sept. 
99i3  0ot. 

118  Feb. 
117i4May 
IIII3N0V. 
108 14  June 
1071a  Oct 

62     Aug. 

117  Deo. 
IIOH  Jan. 

108  Oct. 
4238  Aug. 

IO414  Feb. 

481s  Jan. 
nils  Jan. 
112  Jan. 
10513  Jan. 

921s  Jan. 

119  July 
11913  June 
119%  July 

118  June 
10516  June 

1 19  Oct 
120%  Sept 

120  June 
99%  Deo. 
87%  Oct 
95  Apr. 
3614  Jan. 

10513  Aug 
87  May 
19     Oct 

116     Mar. 

109  Nov. 
9513  Aug. 
45     Aug. 

104  May 
1071s  May 
103 13  Dec 

95 13  Nov. 
117%  DfC 
104i«  Mar. 
121i9May 
II213  Jan. 
112%  Nov. 
1161a  Oct. 
II314  Oct 
112i9Dec 

85     Oct 

47     Jan. 

98%  Feb. 

90  Jan. 
I13I3  Nov. 
Ill     July 

95     Oct 

90  Jan. 
II319  Oct 

93     Oct 

105  Deo. 
10269  Oct 


NOTB — ^The  letter"  b"  Indicates  prioe  bid, and  "a"  price  atleed;  all  other  prices  and  tueraui^.iai'e  from  aotaal  sales. 

STATE    BONDS. 


BECUBITIE8.                    I   Bid. 

ABk. 

SECURITIES. 

Bid. 

ABk. 

BECURITIES. 

Bid. 

At*. 

Alabama    Class  A  3  to  5 1906 

Class  B,  5b 1906 

104 12 
110 
101 13 
IO312 
8 

10 

10 

5 

104 

108 

90 
105 

106 
115 

ios'ii 
11 

16" 

107 
"9038 

MlBBOori— 68 due  1889  or  1890 

Asylum  or  University,  due  1892 
Funding 1894^1895 

New  York— 68,  loan 1892 

6b,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J....  1892-1898 
Chatham  RR                   

103 

105 

107 

llOij 

111 

36 

10 

20 
8 

10 

9213 
1211a 

"id" 

"10  is 
93 
123 

Rhode  Island- 68,  oou.. 1893-1894 
South  Carollnar-68,  non-fund. 1888 

Blown  consolidated  68 1893 

Tennessee— 6s,  old 1892-1896 

Compromieo,  3-1-6-68 1912 

New  settlement— 6s 1913 

OS 1913 

3s 1913 

Virginia — 6s,  old 

110 

4 

106 

64 

73 
105 

99I9 

73 

48 

70 

50 

10 

■"41J 

Class  C,  4s, 1906 

68,  10-20 1900 

Arkansas— 6s,  timded..  1899-1900 

7b,  Little  Rock  A  Fort  Smith,  Iss. 

78,  MemplilB  A  Little  Rock,  iss.. 

78,  Arkansas  Cential  RR 

Beorgla— 7s,  gold 1890 

Louisiana- 7s,  cons... 1914 

108 
66 

"j" 

100 19 

73% 

Stamped,  4s 

Consolidated  48 1910 

68 1919 

68,  consolidated,  2d  series 

68.  deferred.  truHt  reo 

Mlohliran- 7a 1890 

III9 

Dkoimbbr  29,  1888.] 
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BONDS-STOCK   EXCHANGE  qUOTATIONH  ON  FRIDAY  Or  THI  LMS  AOHTI  BAILMAB  BONBt. 


BECURITIES. 


Railroad  ItondR. 

(Block  Kifhange  lYittl.) 
Atoh.  Too.  A  Han.  F(V-1>«8  ...  1920 

StnkInK  fund,  On 1911 

Oullaternl  Tnmt,  Sn 1937 

Chlo.  B.  FeACal.— iHt  k..  Tin.  1987 
BaiU  A  Oolo-lnen,  Park  B  ..1919 

Ba.KOld 1928 

Oons.  ninrt..Kol(l..'>(i 1!)88 

BeecliCn-^k-lst  (cold.  411 11)36 

Bo«t.  H.  Tun.  A  W.— Deb.  8»...1918 
Brooklyn  Eley.-lst,  O.,  6>. . .1924 

2il.  3-8a 1916 

Brnnnwlpk  A  Went.— Int,  ^..4ii.l038 
Balr.Ro(•h..^;^itt«.-Gen.,.^l^...l937 
Burl.  (^e.  Rap.  A  No.— l»t.  Be.  1906 

CJODBOI.  A  col.  tr,  88 1934 

Minn.  A  8t,  U-lst  7f,jni  . .  1927 
lowaC.  A  Went.- 1st  78.. ..1909 
Oed.  Rap.  L  F.  A  N.,  lat  68.1920 

iBtSs 1921 

Oentral  lowar-lst,  78.  Tr.  Re«189g 

East'n  Dlv..  l8t,68,  Tr.  Reo.1912 

nUnolfl  Dlv..  lBt6s,Tr.  Rpo.l912 

Cons.  ([Old  bds.,  6b,  Tr.  Rcc.l!)24 

Cent.  RR.  A  Bank.— Col.  k.,.'5s.1937 

Cent,  of  N.  J.-Conv.  deb.  68.1908 

Central  Fai-iHo-Gold  bds., 681895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

CbL  a  Orejfon— Ser.B.,  68.1892 

West.  PaelHc— Bonds.  6a. ...1899 

No.  Railway  (Cal.)— Ist,  68.1907 

Ohe«.  A  O.— 6s,  gold,  ser.  A...  1908 

Coupons  off 1908 

Ches.  O.  A  So.  West— 2d  68. ..1911 

Cliloa(co  A  Alton— let.  7b 1893 

Blnklncr  fund,  6« 1903 

I«nlB.  A  Mo.  Rlvei^lst78..1900 

2d  78 1900 

Bt.  L.  Jacks.  A  Chic— iBt,  7b.  1894 

iBt,  HURT.  (564).  7b 1894 

2d  mortK.  (360),  78 1898 

2d,  guar.  (188),  78 1898 

Mlsa.  R.  BrirtRt^— lat,  s.f.  6S.1912 

Chlo.  Burl.  A  No.— Deb.  6b 1896 

OSlcBurUnK.  A  Q.— 5b,  b.  f...l901 
fowa  Dlv.-Stnk.  fund,  SS..1919 

Sinking  fund,  48 1919 

Plain,  48      1921 

Ohio.  A  E.  m.— let,  8.  t,  our..  1907 
Chic.  Mil.  A  St.  Pan!— 

l8t,  88,  P.D 1898 

2d,  7  3-108,  P.  D 1898 

let,  79,  ^g.,  R.  D 1902 

let.  La  C'rosso  Division, 7s.. 1893 

iBt,  I.  A  D.,  78 1899 

Ist,  C.  A  M.,  7b 1903 

iBt,  78, 1.  A  D.  Ext 1908 

l8t,  B.  W.  Dlv.,  68 1909 

Ist,  La  C.  ADav.,  88 1919 

l8t,H.  AD.,  78 1910 

Ist,  H.  A  D.,  Sb 1910 

Chicago  A  Paclflo  Dlv.,  68. .1910 
Ohio.  A  Mo.  RIv.  Dlv.,  58  ...1926 

Mineral  Point  Dlv.,  Ss 1910 

C.  A  L.  Sup.  Dlv.,  58 1921 

Fargo  A  South.,  68,  Assu  ...1924 

Inc.  conv.  sink,  fund  5b 1916 

Dakota  A  Gt.  South.,  59 1916 

Chicago  A  Northwestern— 
Escanaba  A  L.  8.— Ist,  6s. ..1901 
Des  M.  A  Mlnn.-l9t,  78  ....1907 

Iowa  Midland- 1st,  88 1900 

Peninsula -let,  conv.  78 1898 

Ohio.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d.  78 1907 

Mil.  A  Mad.— 1  St,  68 1905 

Ott.  C.  F.  A  St.  P.-l8t,  58..  1909 

Northern  111.— Ist,  5 1910 

Chic.  Bock  Lsl.  A  Pac— 
OesMomesAFt.  D.— I8t,4s.l905 

I9t,2»38 1905 

Extension,  48 1905 

Keok.  &  Des  M.— l8t,  58 . . . .  1923 

Chic.  A  St.  Louis— Ist,  68 1915 

Chlo.St.  P.AKan.C.-58 1936 

Minn.  A  N.W.— Ist  g.  SS....1934 
Chic.  St.  Paul  M.  A  O.— 
Chic.  S.  P.  A  Minn.— 1st,  68.1918 

No.  Wisconsin- Ist,  6s 1930 

Bt.  PaiU  A  S.  C— 1st,  68  ....1919 
Ohio.  A  W.  Ind.— 1st,  s.f.,  68. .1919 

General  mortgage,  ds 1 932 

an.  Ham.  A  D.— Con.  s. f.,  79. 1905 

2d,  gold,4'a8 1937 

Oln.  l.St.L.A  Chic— l8t,g.,4e.  1936 

Conso).  6s 1920 

Oln.  Jack.  A  Mac- lst,g.,5s...l936 
Cleveland  A  Canton— Ist,  58.. 1917 
CI.  Col.  Cln.  A  Ind.— Ist,  7e,  8.f.'99 

Consol.  sluk.  td..  78 1914 

Cleve.  AMah.  V.— Gold,  5s. ..1938 
Oojur  d'Alene.  1st,  6s,  gold...  1916 

Col.  A  Green.— Ist,  6s 1916 

2d,  6s 1926 

Col.  A  Cln.  Midland— Ist,  68..  1914 
DeL  Lack.  A  West— Conv.  78.1892 

Mortgage,  78 1907 

BvTa.  Ring.  A  N.Y.-lst.  78.1906 

Morris  A  Essex- l8t,78 1914 

ad,  7s 1891 

Bonds,  78 1900 

78  of  1871 I9ei 

let,  con.,  guar, 7b 1915 

Del.  A  Hud.  Canal— 1st,  7s...  1891 

iBt,  ext.,  7s 1891 

Ooupon,  7e, 1894 

Pa.  J^iv.,  coup.,  7« 1917 

Albany  ASusq.— l8t,gu,,7e.l9i>6 

Ist,  cons.,  guar.,  6s 1906 

Bens.  A  Sar.— Ist,  coup.,  7s.  1921 

Denv.  A  R.  O.— Imp.  g.  Ss 1928 

xwt.  Bay  O.  A  Alp.-lst,  6. ...1913 


BM. 

Aak. 

96 

106 1» 

80 

03 

100 

lom 

119>i 

109 

107% 

•  81 

•  97 

RH 

•108 

108  i(t 

• 

90 

98 

82 

92>« 

102>« 

82  >t 

83 

"98»« 

ibo" 

•103>« 

114>9 

114% 

115 

113% 

112 

79 

113% 

115 

122 14 



122% 

124% 

•11S1« 

122 

•114 

•114 

116 

II6I9 

«106 

107% 

108 

108  >« 

96% 

91°» 

117 

118 

>125 

120 

125  >s 

112'a 

12114 

123111 

125>« 

12318 

126 

114 

116 

102 

12214 

124 

10114 

120 

122 

101 

101 1» 

100 

101 

*...... 

121 

II2I3 

123 

132 

133 

122 

130 

115 

*107's 

108 

85 

86 

1P2>3 

105 

iis" 

116 

319«4 

92 

95 

96 

ibo" 

76 

108% 

i33" 
144 
109 14 

125" 

141 

lob's 


iim 

142 
138 
146 
1091a 

127" 
141% 


1171*! 
140% 
134      135 
122      I'.'S 

1441s 

75»8 
1061*1107% 


BKUURITIBa. 


Dnlntb  A  Iron  RaDRO-lst, Oi.  1037 

t)ul.  Bo.  Bh.  A  Atl.-88 1837 

t.  T«nn.  Vk.  a  Oa.— Ist,  7*. ..1000 

Dlvislnnal  8a 1830 

1' •  "   '■>  1037 

I  «t,  g.,  0».1037 

Ki  1.7a 1807 

i...  ...,.i,.„.„,i„ 1018 

8d.  extended.  «i«a 1838 

4th,  extended,  ba 1830 

Stb,  extended,  4s 1838 

lattOona.,  fd.  coup.,  7a 1820 

Reorg.,  lat  Uen,  (Ss 1808 

B.  N.  Y.  A  E.-lat,  78 1816 

N.  Y.  h.  E.  A  W.— <;ol.  tr.,  8(1822 

Pundpd  roup.,  88 1868 

Ini'omc,  6a 1877 

Buir.  A  8.  W.— Mort«.  6I....1808 
Jcirorson  RK.— lat,  7a 1889 

Euroku  Springs  R'y,  lat.  Be. g.l83S 
Evan.  A  T.  II.- lat,  oona.,M.1821 

Mt.  Vi«nion— 1st,  8a 1833 

Evans.  A  Indian.— iHt.cona... 1826 
Fl't  A  f.  Miirq.— MortK.,  6a... 1920 
Grand  Run.  A  Ind.— Gen.  &a..l924 
Green  B.  W.  A  Bt.  P.— lat,  61.1911 

Han.  A  St.  Joe.— Cons.,  6a 1911 

HoHsatonIc— Cons,  gold  5B...1937 
Houston  A  Tex.  Cent  Istm  1. 1  reo 

West  Dlv.  7a,  tr.  reo 

2d  m.  88  M.  1.  tr.  reo 

nUnolB  Central- let,  g.,  4s.  ..1951 

1st  gold,  3<is 1951 

Gold  48 1952 

Springf,  Dlv.— Coup.,  6a 1898 

Middle  Dlv.— Reg.,  5a 1921 

C.  Bt  L.  A  N.  O.— Ten.  l.,7e. 1897 

let,  couaol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon ..1951 

Dub.  AS.  C— 2d  Dlv.,  7s...  1894 
Ced.  Falls  A  Minn.— Ist,  7s. 1907 
Ind.  Bloom.  A  Western- 
Ohio  Ind.  A  W.— l8t  pf.,  5S.1938 

lat  8a 1938 

2d.  Ss 1838 

Ind.  D.  A  Spr.— 1st,  7s,  ex.op.1906 

Ind.  Dec  A  West- M.  88 1947 

2d  M.  inc  58 1948 

Kan.  C.  Wyan.  A  N.W.— l8t88.1938 
Lake  Shore  A  Mich.  Bo.— 

Cleve.  P.  A  A.— 78 1892 

Buff.  A  Er.— New  bonds,  78.1898 
Kal.  A  W.  Pigeon— lat  7s. ..1890 

Det  M.  AT.— l8t.  78 1906 

Lake  Shore— Dlv.  bonds,  78.1899 

Consol.,  rcg.,  iBt,  78 1900 

Consol.,  rcg.,  2d,  7b 1903 

Mahon'g.  Coal  RK.— 1st,  5B.1934 
Long  Island- 
General,  48 1938 

N.  Y.  A  R'way  B.— latg..S8.1927 

2dmortg..  Inc 1927 

N.  Y.  A  M.  Beach— 1st  7e..  1897 
N.  Y.  B.  A  M.  B.— Ist  g.,  58. 1935 
Brooklyn  A  Mont— Ist  6b. .1911 

1st,  58 1911 

Lonlsv.  A  Nash.- Ceo.Br.— 78.1907 

Pensacola  Dlv.— 68 1920 

St.  Louis  Dlv.— 1st,  68 1921 

2d,  38 1980 

Nashv.  A  Decatur— let,  78. .1900 

8.  A  N.  Ala.— 8.  f.,  6s 1910 

Pens.  A  At— 1st,  6a,  gold..  1921 

Collateral  trust,   Ss 1931 

Lou.  N.  O.  ATex.— l8t48....  1934 

2dmort.,  Ss 1934 

Manitoba  B.  W.  Ctol.— G.5S...1934 
Mexican  National— Ist  g.,  68.1927 

2d,  Income,  68,  "A" 1917 

2d,  income,  68, '•  B" 1917 

Mloliigan  Cont— 6s 1909 

Coupon,  Ss 1931 

Jack.  Lan.  A  Bag.— 6s 1891 

M11W.L.S.AW.— Conr.deb.,S8.1907 

Michigan  Dlv.— 1st  68 1924 

Ashland  Dlv.— Ist,  6s 1925 

Income* 

Minn.  AStL.- I'a  Ex.— 1st  78. 1909 

2d  mortg.,  78 1891 

Southwest  Ext— lat,  78 1910 

Pacttlc  Ext— 1st  68 1921 

Impr.  Aoquipmeut  6s 1922 

Mlnu.  A  Pac— let  mortg.  5e..l936 
Minn.  S.Ste.M.AAU.—lstSa..  1926 

Mo.  K.  A  T.— Con8.,2d,  Ino 1911 

H.  A  Cent  Mo.— Ist,  78 1890 

Missouri  Pac— Trust,  g.,  58,..1917 

Pac  of  Mo.— Ist  ext  48...  1938 

Mobile  A  Ohio— l8t  Ext  68. .1927 

1st  pref.  debenture 

2dpref.  dobentui-es 

Bt  L.  A  Cairo-4s,  guar 1931 

Morgan's  La.  A  T.-lst  68. ...1920 

1st,  78 1918 

Nash.  Chat.  A  Bt  1..— 2d,  6S..1901 

Consol.  gold,  58 1928 

New  Or.  A  Gulf -let  68 1926 

N.  O.  A  No.  E.-Pr.  L,  g.,  6s  . .  1915 

N.J.  Jane— Guar.  1st,  4s 1986 

N.  Y.  N.  H.  A  H.— Ist,  reg.  4s,1903 

N.  Y.  A  NortlK-rn.- 2d,  4s 1927 

N.Y.Susq.AWcst— Deb.  6S...1897 

2d,  4188 1937 

N.Y.Tex.  A  Mox.- Ist  48  ...1912 
Northern  Pao.-Dlvldend scrip — 
James  River  VaL— Ist,  6b.  .1936 
Spokane  A  Pal.— lat  6s. ...1936 
St.  Paul  A  N.  P.— Gen.,  6s.  .1923 
HelenaA  RedM'n— lBtK.,68.193 
DuL  A  Manitoba— Ist  g.  6s. 1936 
Do    Dakota  Dlv.— lat,  6s. 1937 

La.  M.  A  Mo.  B.— IstSs 1937 

North.  Pac.  A  Mon.— 1st  6a.  1988 


Bid.  AU. 


133  >4 
110 


117 
118 


1171* 
:00l4 


105  •« 
136 

■88 


117 


78 


106 
116>s 


106 

93 

98 14 
116>i 


11514 


73 


71% 

iod 


110«B 
120>« 


132 1« 
121% 
125 
123 
109  ^ 

U2Hi 
103 
32i< 


106i« 
100 
113 
60 
122 


97 


85 
184 


118% 


140 
BOH 


87 

80 
120l« 
106  >9 


111 


95 


llSi* 


85 


73 
60 


111% 
123 


134>s 


126 

124 


92% 


1071a 


1221a 


87 
40 

96' 
62 
171s 


113 
104 
93 
112<s 


82 


88 
97% 
103 


111 
118 


98 


IIOI4 


OBOUBmn. 


971a 

631a 
191* 


931* 


86 


98 


72 

iijii* 


104 

110% 


481s    a4 


74 


106 
i20" 


103 
981* 


1021* 

122    ! 


100 


ITerf.  A  W.-New  IUT.-lat,aa.I033 

tmp.  A  Ext,  0a 1834 

Ad|iliitiD«littf.,7t 1834 

Enalpment.  8s ieO<l 

Cllneb  Val.  D.,  lateqnlp.  Be. 1057 
0|pL  *  Utke  Ch.-lst.oon.  Oe.lOSO 
OIllO  *  Mlas.— OoiM.,  a.  f..  7*..  1808 

Bp'gfleld  DlT.-lat7s 1006 

CtaieralSe 1083 

OUoRlTer  RB.-lat,  Da 103« 

Oeneml  murt.,  gom,  8a 1037 

Oieson  A  Oal.— lat,  Ba 1837 

PanauMa-Mnk.  rd.,aab.,6e...iei0 

PannnrlTanla  RR.— 

PaTOo.'ajrnar.  4>sa,  tat  op.  .1831 

Pitt*.  O.  £8tL.-liit,cp^7s.  1800 

PttU.  Ft  W.  A  C-Ut  7a. . .  1912 

2d,  7a 1813 

8d,7a 1812 

OleT.  A  P.— Ooiw.,  t.  fd.,  7a.  1000 

4Ui,  alok.  fd^  6« 1802 

Bt  L.  V.  AT.H.-lat,  g.,7a.l807 

2d,7B 1898 

2d,  guar.,  7a 1888 

Peoria  A  Pek  U'n— 1st,  6a.. ..1821 

2dM.,4isa _..1821 

Phlla.  A  li.—'M  pr.  Inc.  oonv..l888 
Pine  Creek  Railway— 6a  of  1033 
Pitta.  Cleve  A Tol.— Ist 6a...  1832 

Pitta.  Junction— lat,  6a 1922 

Pitta.  McK.  A  Y.— lat  6a 1933 

Pitts.  Palnav.  A  F.— lat,  5S...1916 
Pitts.  A  Westein— 1st,  g., 4s. .  1817 

PltU.  Y.  A  Ash.— lat  8a 1837 

Riohm.  A  All.— 2d.  Drezel  reeelpta 
RIoh.  A  Dan  v.— Debenture  6a.  1037 

Debenture,  ex  coupon. 

AtL  A  Char.— lat  pr.,  7a....  1897 

Inoomea 1900 

Bt  Joa.  A  Grand  Island- 
Kan.  C.  A  Omaha— lat,  5a,  1927 
Bt.  L.  Alton  A  Ter.  Haute— 
Bellev.  A  80.  111.— lat  8a.  ..1886 

BeUev.  A  Car.— 1  st,  68 1923 

Bt  Loula  AChlc— lstcon.6s.l927 

St  L.AI.M.— Ark.  Br..l«t,7a.l895 

Cairo  Ark.  A  T.-lat  7e  ...1897 

8tL.AS.Fran.— lat6s,P.O.A01818 

Equipment,  7a 1898 

1st,  trust  gold,  5s 1087 

Kan.  City  £  8.— 1st,  68,  g.  1916 
Ft  8.  AV.B.  Bg.— lat  6a.  1910 
Bt  L.  K.ASo.Wn.— lat,  6S.1916 
Kansas  .Mld'd.— let  S-  4s. 1937 
Bt  Paul  A  Duluth- 1st  58.. ..1931 

2d  mortg.  5s 1917 

BtP.Mlnn.AM.— Dak.Ext,6s.l910 

CoUat  trust  g..  8s 1898 

Mln'8  Un.— Ist  6s 1922 

Mont  Cen.— let  guar.,  6e..l937 
Ban  AntA  Aran8.-l8t6s,'85-1916 

1st  68,  1886 1926 

Scioto  Val.— 1st,  cons.,  7s 1910 

Coupons  ofi 

Bodus  Bay  A  80.— 1  at  5a,  g . . .  1924 
South.  Pao.,Arlz.— lat  68,.  1909-10 

Tex.  Central— 1st,  s.  f.,  78 1909 

iBtmortg.  78     1911 

Tex.  A  N.  O— lat,  78 1905 

Sabine  Division,  1st,  6s 1912 

Tex.  A  Pac.E.Dlv.— Isi,  6a  ..1908 

Tol.  A.  A  A  Cad.— 6a 1917 

ToL  A.  A.  A  Mt  PI.— 68 1919 

Tol.  Peoria  A  W.— let  4s 1917 

Onion  Pac— 1st  6s 1896 

Ist  6s 1897 

1st  6s 1898 

Col.  Trust  6a 1908 

CoL  Trust  Se 1007 

C.  Br.  U.  P.— P.  e.,7s 1898 

Atoh.  CoL  A  Pac— lat  6e.l0«5 
Atch.  J.  Co.  A  W.— 1st  68.1003 

Ut  80.— Gen.,  7s 1008 

Exten..  1st  7s 19O0 

U.  P.  Lin.  A  Col.— lat  g.  5s. 1918 
Utah  A  North'n.— ii.,58....l9;i6 
Valley  K'y  Co.  of  O.— Con.  68.1921 
Wabash  St  L.  A  Pac— 

Chicago  Dlv, ,  Ss,  Truat  reo 

Detroit  Dlv.— 68,  tr.  reo  — 1921 

Wabash.  M.,  78,  Trust  reo 

Toledo  A  Wab.— lat  ext,  Tr.  reo. 
St  Louis  Ulv.,  7a,  Trust  reo. . 

2d  M.  ext,  7s,  Trust  reo 

Equip,  bonds 1883 

Consol.  conv..  7s,  Trust  reo.. 
Gt.  West.— Ist.  78,  TruBt  reo  .. 

2d,  78,  Trust  rec 

Quln.  A  Tol.— Ist,  7a,  Trust  rec 
Han.  A  Naples— let,  7e,  Tr.  reo 
Hi.  A  80.  fa- l8tex.6»,Tr.  reo 
BtL.K.C.AN.-RE.A  RR.78.'95 

Clarluda  Br.-6a 191» 

BtCharles  Br'ge-Ut68.1908 

No.  Missouri- Ist  78 1898 

WestN.  Y.  A  Pa.-l8t  88 1937 

2d  ra.  gold  3-5B ...1927 

Warren  A  Frank— let  78. ..1896 
West  Va.  C.  A  Pltt8.-lst  6s. .  1911 

nUaeelJaneon*  Bonda. 
Cababa  Coal  Mln.— Ist  g.  7s. .180/ 
Chlo.  Gas  Lt  A  0.-lBt  g.  5s..  1937 
OoL  A  Hook.  Coal  A  I.-6a.g..l9l7 

Equitable  O.  AF.— Iet6« 1908 

Iron  Steamboat  Co.-6e  •--•1901 
Hanhat  Beach  Imp.  Co.-7s.  1009 
Northwest  Telegraph.-78....190J 
People's  Gas  A  <S)ke  I  lat  g.6a,  1904 

Co.,  Chicago J2dg.es,.10u4 

renn.  Coal  Iron  A  RaUway- 

Tenn.  Dlv.,  lat  6a 1017 

BIT.  Dlv.- latcon.  6« 1817 

West  Union Tel.-Coap.  7s..  .10001 
Col.  Trust.  5s 1938 


110 

104  ■• 
108 


118      120 

10014 
83 


1001* 

118 

143 


to»*« 


133 
126 
107  >« 
117 


110 


60 


118 
OS 


241* 


89 

lie 

109 

25 

101 

104 


100 


117i« 
06 


01  •• 


70 


107 


106 
100  Is 


77 
114it 
118 
llS^g 


102 


107 

104 

06 

08 


81 
1071* 

85 
881* 
88 
87 


84 
88 
861* 
85 
85 
87 
113 


104 
116>4 

06^ 

39 


0718 


36% 

os"" 


00% 

110 
10« 


106 


ll>«% 

lie's 


113 


93 


108 
85" 


101 

100 

79 

118 


103% 


110 

lOS 

88 


89 

00" 
80 
80 
80 

88" 

90 

80 


80 


117 
96% 
40 


113 


88 
86 


86 

88*' 


88 

88>*  8* 
03 
1141*117 
101  •«  lom 


'  No  price  Friday;    these  are  latest  quotatious  madeihls  web». 
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THE  CHKONK^LE. 


LVoL.  XLvn. 


New  York  City  Bank  Statement  for  the  weekendirn?  Dec. 
23, 1888,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  oraittcii.) 


Bank  ol  New  York.. 

Vanliattfts  Co 

MercLants' ... 

Mechanics' 

America 

Phenix . 

City 

Tradesmen's.. 

Chemical 

Merchants'  Kxch'nge 

Gallatin  National 

Bntcliers'  &  Provers' 
Mechanics'  &  Traders 

Greenwich 

Leather  Mannfact'rs. 

Bevenih  National 

State  of  New  York... 
American  Exchange.. 

Commerce 

Broa<lway 

Mercantile.. 

Pacific 

Kepulilic 

Chatham 

Peoples' 

North  America 

Hanover. 

Irving 

Citizens* 

Kassan 

Market  &  Fulton 

St.  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

XJontinental 

Oriental 

Importers*  &  Tra<lers' 

Fark 

KortJi  Klver 

Kast  River 

Fourth  National 

Cential  National 

Beconti  National 

Hlnfh  Nationnl 

First  National 

Third  National 

K.  Y.  Nat'l  Exchange 

Bowery 

KewYorli  Connty 

Oerman- American 

Obase  National 

Fifth  Avenae „ 

German  Exchange... 

Oerraanla 

Viilted  Statea 

Zilncoln .... 

Garfield 

Fifth  Aat.Kinal 

Bank  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 

Western  Irrational.... 

Total 


Capital. 


2,000,0 

2,050,0 

2,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

.S00,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600,0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250,(1 

200,0 

750,0 

500,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

500,0 

200,0 

3,500,0 


Surplus. 


1,578, 

1,171,5 
829,4 

1,625,9 

1,868, 
529,3 

2,254,1 
232,4 

5,7-,;7,7 
128,5 

1,247,5 
287,6 
160,5 
85,4 
611,8 
80,6 
454,2 

1,493,3 

3,211,6 

1,587,1 
667,2 
303,9 
820,1 
541,1 
239,8 
466,8 

1,067,4 
270,9 
388,3 
167,0 
664,3 
211,5 
234,7 

1,078,6 
250,6 
353,5 

4.100,6 

1,807,8 
107,8 
121,1 

1,375,8 
576,1 
213,4 
269,5 

6,843,4 
247,2 
123,5 
361,6 
114,4 
207,5 
603,8 
673,2 
369,0 
354,2 
480,4 
176,3 
238,6 
239,7 
428,0 
211,2 
131.6 
61,7 
82.4 


Loans. 


$ 

11,270,0 

10,017,0 
7.559,8 
8,679,0 

11,872.9 
4,445,0 

10,330.7 
2,776,5 

20.296,7 
3,541,5 
5,702,8 
1,867,9 
2,218,0 
1,151,2 
3,431,5! 
1,369,0 
3,559,4 

15.!)58,0 

19,028,7 
6,315,0 
7,698,0 
2,890,9 
9,718,5 
4,763,7 
2,075,3 
3,538,0 

13,901,4 
2,777.0 
2,807.6 
2,268,7 
4,02,3,7 
1,997,5 
3,449,0 
6,631,2 
4,490,9 
2,175,0 

a  1,27,3,7 

18,878,2 
2,065,8 
1,319,2 

18,216,4 
7.856,0 
.3,574,0 
6,035,4 

21,345.0 
6,1.54,5 
1,400,1 
2,225,1 
2,344,1 
2,841,8 
7,735,7 
3,939,4 
2,643,0 
2,48'iO 
4,055.6 
2,512,0 
3,296,0 
1,371,0 
3,854,5 
1,858,0 
2,490.0 
1,820,0 
9,720,7 


Specie. 


1,860,0 

l,57li,0 

1,418,2 

1,230,0 

1,905,2 

787,0 

3,029.4 

488,2 

9,681,1 

.509,9 

678,3 

470,7 

137,0 

1S0,2 

570.8 

279,4 

361,1 

2,830.0 

1,426.5 

1,077,6 

1,265.3 

191.2 

1,982,8 

891,5 

169,0 

502,2 

3,789,9 

472,0 

621,8 

311,2 

869.2 

506,7 

733,0 

749,3 

716,9 

167,7 

4,364,9 

4,89.5,7 

145,7 

173,3 

4,037.2 

l,0.-)7,0 

1,035.0 

1,662,0 

3,869,7 

1,652,0 

161,8 

701,3 

610,2 

430,4 

1,891,1 

826,2 

171,6 

127,5 

1,621,2 

617,7 

269,4 

288,1 

823,0 

265.0 

028.0 

450,0 

950,3 


60,762,7  52,402,6  387,501,7  77,767.3  29,682,3  400,299,9 


Legals. 


800.0 
650,0 
669,6 
615,0 
614.7 
191,0 
661,0 
186,3 
748,2 
638,5 
405,9 
114,6 
374,0 
114,3 
171,4 
84,8 
251,3 

1,281,0 

2,068,3 
304,5 
787,1 
375,5 
264,4 
379,6 
258,0 
389,7 
617,4 
296.0 
252,7 
322,1 
227,7 
93.8 
382,0 
260,0 
557,5 
346,2 

1,635.0 

1,006,4 
164,7 
274,0 
777,9 

1,356,0 
144,0 
470.7 

1,633,0 
259,9 
160.6 
130,! 
131,4 
147,1 
387,3 
158.7 
568,6 
325,1 
2,5,4 
161.1 
675.1 
199,7 
402,0 
298,0 
294,0 
78,0 

1,468,4 


Deposits. 


$ 

10,700,0 
9,917,0 
7,929,1 
7,183,0 

11,096,1 
3,829,0 

11,084,1 
2,557.8 

24,751.0 
4,204,4 
4,537,5 
1,937,5 
2,560,0 
1,124,2 
2,730,0 
1,386,2 
3,050,7 

13,636,0 

13,344,7 
5,434,5 
8,277,2 
3,088,2 
9,524,0 
4,997,4 
2,776,2 
4,018,7 

15.294,8 
2.831,0 
3,097,6 
2,695,4 
4,079,4 
2,083,1 
3,953,0 
5,720,3 
6,117,6 
2.130,0 

22,741,6 

23,158,5 
2,272,8 
1,682,2 

18,761,5 
9,800,0 
4,430,0 
5,987,1 

21,1. '.8,5 
6,697,5 
1,2.'.8,3 
2,723,4 
2,921,4 
2,679.4 
8,878,5 
3,912,1 
3,2i4,4 
2,716,4 
4,6.S0,6 
3,065.4 
2,902,4 
1,630,8 
4,.5S5,7 
2,093,0 
3,202,0 
1,980,0 
8,618,9 


,  N.  Y.  Banks.* 

Sov.  24 

D«0.     1 

8 

"      15 

"      23 

Bo8toa  BaokM.* 
Deo.     8 

••     15 

*•      22 
Philadei'.'Baiiksi' 
Deo.     8 

"      15 

"      22 


Loans. 


390, 
391, 
389, 
3S.'i, 
387, 

148, 
147, 
143, 

94, 
93, 
91, 


,814,0 
,404,2 
,089,5 
,933,2 
501.7 

398.6 
538,0 
142,9 

005,6 
,824,0 
999,0 


Specie. 


Legals. 


87.471.2  27, 

82.598.3  29, 
"8,14a,4  29, 
79,122,5!31, 
77,767,3i29, 

9,49.5,3  4, 
9.676,»  4, 
9,746,91  4, 

22,849. 
22,720, 
■22,453, 


,875,5 
,518,7 
,947.0 
,19.5.5 
,682,3 

347,9 

,572,7i 
,317,0 

0 
0 
0 


Deposits.^-  Circ*rn\ci«arinos- 


9 

412.139,3 
408,161,8 
403.566,3 
402,583,1 


5,34.3,0  666.000.6 

5.337.3  589,599.4 

5.090.4  761,760,4 
4,950,3  697,803,6 


100,299,9,4,367,3  686,646,3 


124,961,9 
122,.10O,9 
121,875,9 

90,000,0 
89,92.5,0 
S9,'206,0 


4,235,9  107,900,1 
■  065,2  89,196,8 
4,065,6    83,834,6 


2,298,2 
2,298,8 
2,322,0 


80,221.7 
62,434,1 
71,490,6 


•  ITe  omit  tvjnciphrrt  in  all  these  fl'jures.   tlncludloa,  for  Boston  and  I'hlla- 
delpfala,  the  item  "  duo  to  other  banks." 

Qnotationgin  Boston,  Thiladelphla  and  Baltimore: 
Following  are  quotations  of  active  stocks  and  bonds.     A  full 
list  is  given  in  the  Chkonicle  the  third  Saturday  of  each  month. 


SECTJRITIEa. 


BOJUTOff 

KAILROAD  6-TOCKS.t 

Atoaison  <te  'i'oioka 

B>tton<&  Albany 

BiMton  A  Lowell 

Boston  &  Maine 

Boaton<fe  Providence... 

Cailloruia  Southern 

Central  of  Massachusetts 

Preferred 

Ckoshlre,  jpref 

Ohio.  Burl.  A  North'n 

Chicago  &  Weet.  Mich... 
ClsvelandjJt  Canton 

Prelorred ... 

Concord 

Connecticut  <t  rass 

Connecticut  River 

Basteru .... 

Preferred 

Fitchburg,  pref ...... 

Flint  &  Pere  Marc  nette. 

Preferred 

Kan.  C.  Ft.  Scott  &  Mem  . 
K.  O.  Moraph.  <fe  Birm.  .. 
louieville  Kvans.  <fc  at.  L. 

'   Prefeired 

Maine  Cei:tr,il 

Manchester  «fe  Lawrence 

Mexican  Central 

K.Y.  &  N.  Kng.,  prtf 

Horthcm 

Norwich  &  Worcester 

Ogdenab.  «&  Lake  Cham.. 

O!d<.'olouv.  - 

Portland  8aco  (&  Ports.. . 

fi^nmniit  Brandt 

Wisoonsin  CeLtral 

Preferred 

BONDS. 
Atob.  &  TopeKa— l5t,7s.' 
_XolLTrn8r,5>^ ) 

t  Per  abare. 


Bid.    Ask. 


58 
201'j 
154 

247' 
25  "3 
16 
30 

103 
4914 
321a 


1,30 

lllia 

190 


S8>4 


30 
98 

"4  OH. 
?     9 
16 


123, 
lists 


171'i, 
5123 
10 
16  "e 


120 
893< 


26 

levj 

33 


8 
3014 
186 
112 


95 
125 
78 
32 
99 
69 
60 

18' 


II6I2 
144 


171^4 


IO1.J 
IO1.J 
40 


90 


SECURITIES. 


J_ 


82 


102     101 


105    I 
111";! 


Atch.  A  T'p'a.—(  Cont'd)— 

Plain,  Ss 

MoHgage,  Sa 

Tmat,  iJa 

Bnrl.  A  Mo.  R.  In  Neb 

Exonipt,  6s 

Kon  exempt,  Ss 

Land  >f  rant,  7s 

California  South.— let,  6s 

IncOite,  6s t     59 

Coiisol.  or  Vermont— 5e..  §  32 

Eastern.Mate.— 6ti,  new-.i  

K.  C.  tt.  Scott*  5f etc.. 68    110^4 
K.  C.  Fort  Scott  A  O.— 7b    116    1 

Kans.  City  Law.A  80.— 6s'  ' 

K.C.  Memph.  &  Binn— Ssi     03    1 

Kan.  Cit.St.Jo.&U.B.— 7s' I 

K.  OltySp'dA  Mom.— 88!  I 

K.C.  Clmt.  ASpriugf.— Ss'  ' 

Little  R.  &  Ft.  8.-78 5104 

[,ollav.Ev.ASt.L.— iBt,  6s'   

2d  ntort.,  2-Oa } 

Mar.  H.  &  Ont.— 1908,  68,1 

1923,68 

Mexican  Central— 48 

lacome 

N  v.*  N.  Rng.-lst,  7a.. 

Istmort.,  68 

2ti  mort.,  6s 

Ogdene.  &  L.C.— Cons.,  68 

Rutl.and— 68 

Southern  Kansas — 58 

Texas  Division— 5s 

Incomes. 


1113j 

110 

61 

S3 
124 
111 


93 14 


100 
105 


65 -a 

22:>4 
124 
1133.1 
105"8 

95 

01  h 


60  >« 
2318 

125 

114 

100 
9713 
98 13 
95 


Wlscon.  Cent. —1st  M.,  68 

Iitcoine  5s. 

PHIL.AUEL.PniA. 

RAILROAD  STOCKS.  1 

Bell's  Gap 

Camden  dt  Atlantic, pref. 

East  Ponnsylvaoia 

Elmira  &  wiliiamsport. . 
I'ref  erred 


«  87 
86 14' 


40 


88 1!! 
40 


SECURITIES. 


Huntington  &  Broad  Top 

Preferred 

Lehigh  Valley 

Little  Schuylkill 

Minehill  A  S.  Haven 

Nesnuehonitig  Valley... 

Northern  t.'eutral ,. 

North  Ponnsyivanla 

P.?nn8ylvattia. 

Phil.  A  Erie 

Hunbttry  A  Lewiston 

United  Co'8  of  N.  J 

We^t  Jersey 

West  Jersey  A  Atlantic. 

KAILROAD  BONJJB. 
Allegh.  Val.— 7  S-ios.  '96 

luo.  7s.  end.,  coup.,  '04. 
Bells  Gap-lstM.,  Bs.. 

Cam.  A  Amb M.,  6s,  '89 

Catawis.sa— M.  7s,  1900 
ClearHelii  A  Jeff.— 1st,  68 
Col.  A  Cin.  Mid.— 1st,  68. 

Connecting — 6s 

Delaware -Mort.,  6a 

Dei.^Uil.B.— 1st,  7s.l90.^ 
EastonAAmboy.mort.  5s. 
Eltnira  A  vvill'm.- 1st,  68 
Hariis.  P.  M't  J.  A  L.— 4s 
Hunt'n  A  B.  T.— 1st, 78-. 

2d  mortg.,  78 

Consol.  M.,  6s 

Leh.V.- l8t,68,C.&R.,'8» 

2d,  78,  reg..l910 

Cona.  88,  C*  R.,  1923.. 
North  Penn.— Ist  M..  7s. 

General  mort.  7s,  1903. 
N.Y.  Phil.  ANort  — lst,68 

Income,  6s 

Penn.--Gen.,e8,coup.l910 

Cons.,  68,  coup.. .1906.. 

Cons.,  58,  coup. ..1919- 

4ios,  Trust  Loan 

Perkiomen— Ist  so. 6,1918 


Bid.     Ask.  I 


20^4 

47 14 
5   64% 

69  la 

70  Hi 
65 14 


6319 


50 

220  Hi 

66  Hj 


116 

22 
116 
100  Hi 
123 
115 

9lHi 
117 


133  ■» 
II4I4 
123 
103 

iiSHl 

119 

139H) 

132 

llSHi 

133 14 

107 


131HJ 
120 

114Hl 

ios"' 


47=4 
64  H2 
70 


83  Hj 
533^ 
31 


107  Hi 


103  Hi 
■21 


120  H) 


110 
6034- 


SECURITIES. 


Penn.  AN.  Y.  Can.— 7  8,' 98 
Pbila.  A  Krje— c.on.    6s... 

General  mortg.  48 

Phil.  A  B Ist  .M.,  6s  ... 

2d,  78,  c.  A  r.  ISHS 

Cons.,  7s,  coup.,  1911 .. 

Cons.,  6s,  g.,  I.R.C.1911 

Imp.,  6s,  g.,  oonp..  1 R97 

Cons.  .^8,  ■. stser.,  1922. 

Deferred  incomes,  op... 
Phil.  W.  A  Bait.— Tr.  n..4s 
Schtiyl.  R.  E.  S.— 1st,  5s.. 
Stetibeii.  A  Ind.lat  m.  5s. 

United  N.  J.— Gen.  4s 

Warren  A  Franh — Ist,  78 
West  Jersey— let  M.,78.. 
W.  Jeraot  AAtl.-l«t„6s 
West  Penn.— 63,  '893  .... 

Pittsburg  Br.,  68 


B*l,TT^OKB. 

RAILROAD  STOCKS.) 
Baltimore  A  Ohio 

1st  pref 

Sdpref 

Central  Ohio 

Preferred 

Western  Maryland 

Wilm'gton  Col.  A  Aug'sta 

RAILROAD    BONUS. 

Atlanta  A  Char.— let.  7a 

Income,  68 

Bait.  *;  i)liio-4s,  1935.. 
CapeFearA  vad.    Ist, 63 

Cent.  Ohto-68, 1890 

Char.  Col.  A  Aug.— Ist,  7s 
Cin.  Wash.  A  Bait.— lata. 

2ds,  8a 

3d8,  3a 

1st  Inc.,  Sa,  1931 

Seab'dA  Ro'n'ke— 53, 1926 
West.  Md.,  3d  guar.,  68.. 
Wil.  Col.  A  Aug.,63,1910- 


Bld.    Ask. 


1101, 
113 

98  Hi 
126 
lllHi 
1.333.i 
120 
104 
100  Hi 

18 
100  1l 
104 14 
108 
106 
115 
122 
107 
105 
110 


89 

lbs" 


10 
110 

122 

100 
9314 
9634 

103H 

111>9 


62 
29  Hi 
7Hi 


117 
118 


135 


107Hi 
105  H» 


95 


50 

is" 


9314 


06 1» 
66 
80 
15 


t  Per  share,    i  Laat  price  this  week. 


New  York  Local  Secnrities. 

Hainh  IsltBoll  1,Ul. 


BANKS.        Bid.    Ask        BANKS.        Bid.  1  Ask.  I     BANKS.     I  B!d      Ask 


i  Last  price  ilila  week. 


America 

Ain.  Exch... 
Broadway . . . 
Butcha'A  Dr. 

Central 

Chaae 

Chatham  — 
Chemical  — 

City 

Citizens' 

Cotiimerce... 
Continental . 
Corn  Exch... 
Ea«t  River.. 
11th  Ward... 
Fifth  Ave.... 

First 

14tli  Street.. 

Fourth 

Gallatin 


178 
144 

185' 

133 

236 

236 

3900 

350 

152 

178 

128 

225 

160 

150 

1200 

2000 

165 

142 

262 


145 
287 


183 
133 


Garfield 

German  Am. 

Qermania 

Greenwich... 

Hanover 

Hud.  River.. 
Im.A  Trad's' 

Irving 

Lf-athor  Mfs' 
Manhattan... 
MarlietA  Ftil 
Mochanlca'.. 
M'chs' A  Trs'. 
Mercantile... 
Merchants'.. 
Merch'ta  Ex. 
Metroplitau . 
Metropolis.. - 

Nassau 

New  York... 


300 
118 
210 
125 
225 
1413j 
425 
155 
225 
168 
180 
180 
183 
173 
142 
117 
8 
250 
162 
228 


235 

175 


122 
12 


N.Y.  County.  1! 
N.Y.Nat-Ex.l! 

Ninth L 

N.  America..': 
North  River. ! : 

OrientaL i! 

Pacific '■: 

P.irk  ': 

People's \' 

Phet.ix  ...    .!: 

Kepnblic I: 

Scaho.rd 1: 

S.^cond '; 

S.oealh..  ...i: 
Hlio'-A  Loath,  h 
,St.  NlchoIii«.,l 
SlatH.,f  .V.Y.  : 
Tratlesmeu's.  K 

UliltrilSt'OS.  ; 
Western j 


126 
142 
165 


136 
166 


161 

135 
110 
104 


90 


Ham  and   Olcr    Kallrsad  liKaeli*  and   H->ne», 


GAS  COMPANIES. 

Brooklyn  Gas  Light 

Citizens'  Gas-Light 

BoDds,  58 

t'ousolldated  Gas 

Jersey  City  A  Hoboken. 

Met  ropolltj*!!- Bonds 

Mutual  (N.  Y.) 

Bonds,  611 

Natasiu  (Brooklyn) 

Scrixt 


1  Bid. 

Ask.; 

102 

104  ; 

52 

55 

100 

103 

79 

80 

170 

114 

99 

KM) 

100 

103 

110 

09 

ioi 

I      GAS    COMPANIES.    ,  Bid.  |  A«». 

People's  (Broolclyn) 1  73       75 

Wliriamsburg ;]23  124 

I    Bonds.  63 !l08  111 

iMetroi/.illtan  (Brooklyn)..!  88       90 

:»!utJcipal— Bonds,  7s ;105  IllO 

'Foltou  Municipal !l3i  183 

Bonds,  63 ...105  109 

.Equitable 110  116 

Bonds,  6s 113 


[Olty  KB.  Qnotatlons  by  H.  L.  OBAJn,  Brokar,  14.'5  Rroadway.] 


Bl'ckerSt.  A  Ful.P.-Stk.    24  ,26 

Istmort.,  78.,  1900 114  115    ' 

Bi'd'ay  A7thAv.-St'k..  195  210 

l8t  mort.,  58,  1904 lOSta  104 Hi 

2d  mort,  6s,  1914 103»,  104 Hi 

B'w.aySuifaee  b'ds... 1924  103  105    , 

Boni'sgiia.r.,5a,  1906....I  92  ,100    1 

Brooklyn  City— Stock 120  125    , 

Istmort.,  OS,  1902 !l05  107    ' 

Bklv-n.  Crosatown— Stock.  1160  165    I 

Lstmort..  78,  1883 (100  I ' 

Bu8hw'kAv.(Bklyn)-St'k'140  1160 

Cntf.-.l  Cvosstown— 3t'k..ll40  146 

Istni.irt.,  Os,  1923 ;lie  120 

Cent,.Pk.N.AE.Kiv.-Stk.!  87    39 

Consols.  7s,  1902 ....|116  118 

Chri3t'ph'rA10th8t.-Stk.  120  ;126 

Bonds,  7s,  1398 Ill  113 

DtT  Dk.IO.n.A  Bat'y— SI,U.|120  |130 

Ist  mort.,  7s,  1893 '109  !111 


D.  D.  E.B.  A  B.— ScripGa.. 
Eighth  A  V. -Stock 

Scrip,  6»,  ;914 

42d  *  Gr'iid  St.  F'ly-Stk. 

Istmort.,  73,  1893 

42d  St  Maiih.  A  .St.  N.Ave. 

1st  mort.,  63,  l.UO 

2d  mort.,  tncotno,  63 

HoustW.StA  P.P-y-Stk. 
rt,  78,  18».i 


1st  moi 
Ninth  Ave, 

Second  AVe.— Stock 

I    Istmort,  6.3,  1910 

Sixth  Ave.— Stock 

!    Ist  .uort,  7.S,  1890 

Third  Ave.— Stock 

Boud.s,  78,  1390 

Twenty-third  St.— Stock.. 
I    l8t  mort,  79,  1893 


105 
145 
105 
208 
110 

24 
110 

60 
185 
110 

60 

97  Hi  100 
103   104>* 


106 

150 

107^ 

210 

Ill's 

28 
111'* 

66 

iTa" 


150 
105 
213 
101 
216 
110 


165 
108 
215 
102 
221 

iia 


Unlisted  Securities.— Quotations  from  both  Exchangee: 


SECURITIES. 


Am.  Bank  Note  Co 

Atoll.  A  Pike's  P'k.  Ist  6s 
All.  A  Char.  Air  Line 

Ist  7s,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co 

L^ahfornla  Pacific 

Itt  mort,  4His 

2d  mort.,  guar 

Chlo.  A  All.— Bon,,  tr  rec. 
Coutinental  Ocn.  A  Imp.. 
l>ul.  S.  shore  A  At— stk. 

Prof 

Fla.R'yA  Nav.Co..consoI. 
Giorg.a  Pao.— Stock 

Ist  6a 

2<1a 

Consol.  5s -. 

Income  5s 

Jarvl^-Conklitt,M..Deb.68 
Kanawha  A  Ohio...... 

1st  pref 

2d  pref 

IstOs 

K'piiiy  Motor . 

KiuKSt'n  &  Pemb.,  Ist  .M. 
Lehigu  A  Wlllice.  Coal. .. 
1,  N.  A.  AC— C.  A  I.DiV.Ss 
MeiuphtsA  Cha'st.  consols 
Mex  Natt'oustruct'n  Co. 
Mt  Dos.A  East  Sh.  Ld.Co. 


30 
104 

85 
120 

35 


7Hi 
107 
103 

3 
37  Hi 


12 
110 
46 
75 


t.3 

IHi 

7 

2 
70 

3 
106 


120 

I'-bo 


33 

"95" 

125 

40 

15^, 

9 

110 

107 

9 

39 

6H1 

20 

20 

15 

111 


SEC  U  KIT1E..5. 


76 

24 

103 


30 
105 


28 
1-60 


Nowb.  Dutch. &  Conn..  . 

N.  J.  ooullierii  

N.  O.  Pac.  LaL.d  Grant. 
Newp.  N.  A  MisR.  ViLi.. 

N.  V.  V.S.A  Huff 

N.  Y.  A  Green'd  Lake,  1st 

2d  mort 

N.Y.  Loan  A  Iiu^.r 

N.  Y  Mutual  'Cm  

N.  Pac.  P.  d'Oreilia  Liv. 

Mo.  Div.,  1st  Os 

Norco  iilv.cuua.  Co.scrlp. 
Ocean  steaiu.Co.,  1st  guar. 

Ponsiicola  <c  Atlaatio 

Phil.  A  Roail.,  a>l  a*8.  i.d 
Postal  Telegc.ph— Cable. 
St.  Louis  A  cliicago 

href  

St  Paul  K.AOr.Tr.,l8tU(: 
Scioto  Valley,  1st,  7s 

2(1,  78  .-.    

Toledo  Peoria  A  West... 
Vieksi*.  A  oienaiaL— 1st. 

2d  mort 

Intjome-i —    ,  ... 

stcck,  prof 

W^A   N   Car.  -^'on.63 

Bowery  National  Bank...] 
German  Ex-^hang.)  Bank. 

Sixth  National  Bank 

West  Side  Bank 


17 

s 

17 

12 

2 

35 

7 

60 

94 

103 

103 

"I 

103 

4 

"id 


07 
97H) 
TO 
18 
97 
40 
IHi 


20 

1 

20 

14 


40 

9 

55 


105 
6 


100 
100 

26" 

99 

45 

2 


,   90 
225      235 

220      

235      

180    I 
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Inttjestment 


BOAMk 


K.C.Kt.B.*M«n. 
K«ii.  ('.  CI.  A8d 


Lautt  Mvntm^t  Mtptna4, 


IttkerMa 


.\    V    \l'     V 


liitwk  Dm 
t  »k  t>ec 
"i<  tuber. 


The  INVESTOHB'  Supplement,  a  pamphlet  of  150  pagen. 
^ontaim  extended  tables  of  the  Ftiitded  Debt  of  States  and  \ 
Cities  and  of  the  Slocks  and  Bonds  of  Railroadt  and  other 
Companies,  It  is  publUhed  on  the  lust  Saturday  of  everj 
pther  month— viz.,  January,  March,  May,  July,  Septem- 
ber and  November,  and  is  furnished  without  extra  charge 
to  all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  th«  Chboniclk  ai  60  c«tU»  each 
and  to  others  at  fl  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
SIB  pages  of  the  Chronicle,  are  now  published  on  the 
tliird  Saturday  of  each  month. 


triv*. 

■  r-.- 


iMa. 


18S7. 


90.109 

a.tiaiii 
sa.iavj 

03,«O9 


on,  inn 

4,.'>T2 

loi' 


Am.  1  la  Lmim  AM 


IWM. 


utr. 


RAILROAD  EARNINGS. 


Boxes. 


Latat  Samingt  Reported. 


WrekorMo 


Allegheny  Val.    October 
Ateh.  T.  i  S.  Fc.  October 
Atlanta  &  Clmr   Sepl'mber 
Atlanta* W.  Ft..  Oetolior 
Atlantic  &  Pao..  3d  wk  Dan. 
Aug.  Gib.  c&  San.  November. 
B.AO.Eaat.Llni'8  November. 
Western  Lines.  Novcml'cr. 

Total jNovembiT. 

Bait.  A  Potoma<'  NovcijjlJtjr. 

Bcecti  Creek November 

Bnft.Roch.&J'iti  3(1  wk  Dec. 
Bur.C.Kap.&No.  'Jd »k  Uec. 
Cairo  V.  &  Cliic  Jil  wk  l>ee. 
Cal.  Soutbom . .  .til  wk  Oci. 
•Camden  &  At  I'e  Novnnli 
Canadian  Facitle  Ml  wk  Dec. 
Op.F'rAYad.Val  November. 
Carolina  Cent..    October... 

■C<»n.KK.&B(,'.Co.  October... 

Central  Iowa IstwR  Doc 

Central  of  N.  J . .  November. 
Central  Pacltlo.  Sepfmlier. 
Centr.il  of  8.  C.  S.M>i'ii,hBr 

Cent.  Vermont..  IthwkNov 

Otiarlest'n  ASav  Sept'mher. 

Clieraw  &  Dart    S.pfmber 

Clies.  &01U0....  .Idwk  Nov 
Eliz.  L.  &  B.  8.  Sepfmber 

Ches.O.  &3.  W..  November. 

Cheshire  October... 

■Ches.  <fc Lenoir..  Sepi'in 'cr. 

Ohio.  &  Atlantic.  3a  wk  Deo 

Ohio. Burl.  &No.  October... 

Ohlc. Burl. Jit Q..  October... 

Ohio.  &  East.  fU.  3d  wk  Dec. 

Ohio.  &  Ind.  Coal  3d  wk  Dec. 

Ohio. Mil. &. St. P.  3dwk  Uec. 

Chic.  <fe  N'thw'u.  Xovembe.r. 

Ohlc.  <fe  Oh.  Riv.  November. 

Ohlo.St.P.dcK.C.  November. 

Chlo. 8t.P.5I. ifeO.  November. 

Ohlc.  &  W.  Mioli.  2d  wk  Dee. 

dn.Ind.St.L.AC.  October.. 

Oln-Jack.  &  Miie.  2d  wk  Dec 

Cln.  N.  O.  &  T.  V.  2<1  wk  Dec. 
Ala. Gt. South.  idwkD  c. 
N.  on.  &  N.  K  2d  wk  Dec. 
Vlekab.  &  Mer.  2d  wl;  Dec. 
Vlcke.  Sh.  i  P.  2d  wk  D<  c. 
ErlanKerS.v8t   2d  wk  Dec. 

01n.Rich.tViFt.\V.  :id  wk  Dec. 

Ctn.  Sel.  ii  Mob..  O<tobor  . . . 

Oln.WasU.&Balt.  3d  wk  Dec. 

Clev.Akron  ACol  2d  wk  Deo. 

Clev.  &  Canton   i  October 

Olev.Col.C*  1  ml  I  Oetobcr. 
Whole  system.  November. 

Olev.  &  .Marlottakld  wk  Dec. 


1888. 


Color,  MitUaud 
Ool.  &  Cin.  Mid 
Ool.Hock.V.&T. 
Denv.  &  Kio  Gr. 
Denv.  &  R.  G.  W. 
Den.S.P'k&Pac. 
Det-BayC.&Alp. 
Det.Lau8'«ifc  No. 
DuluthS.S.&AU. 
E.Tenn.V.-v.&Ga. 


d  wk  Dec. 
3d  wk  Dec. 
od  wk  Dec, 
3d  wk  Deo. 
3(1  wk  Deo 
October... 
Nov(  mber. 
3d  wk  Dec. 
October . 
id  wk  Dec. 


Bvan8..fclnd'plis  3<:  wk  Dec. 

Evausv.  &  T.  H.  3d  w,  Dec. 

Flint  &  P.  Marq.  2d  wk  Dec. 

Ft.W.&  Don.flty  t&  wk  Dee. 
Den.  T.  &  Gulf  ist  wk  Dec 
Den.  T.&  Ft.Wi  Ist  wk  Dee 
tWhole  syst'iujlst  wk  Dec 

CtoorKla  Paullio .  i  November. 

Gr.  Rap.  ,t  lad...  3d  wk  Dee. 
Other  lines 3dwkDoc.l 

Grand  Trunk  . . .    Ak  Dec.  1;" 

Gulf  CoL.^iS.Fe.  October 

HoUfl.&Tex.Cen.  IthwkNov 

Humest'iutShen  vdvember. 

Ol.Cen.dU  itSo)  Sovember. 
Cedar F.&Min.  Noiemher 
*Dub.ABio'xr.  NovemI"  r 


Iowa  lines 

Total  nil 

Ind.DcctWcst. 
Kanawha  .b  Ohio 


November. 
Novemlier. 
N(»vember. 
2dwk  Dec 


$ 
202.468 
l,.'">(i0,743 
114.072 
49,907 
84,»J70 
12.018 
1,281,049 
379,2.i3 
l,«00.302 
141,002 
72,310 
37,S17 
Ci',003 
14,402 
19,751 
3C.00(i 
273,000 
3l,45o 
63,204 
901,295 
33,451 
1,174,567 
1,438,173 
8,585 
55.043 
33,125 
6,224 
87,755 
94,785 
181.002 
6f,711 
6,0«4 
50,018 
248,'il4 
2,802.343 
43,770 
11,700 
49-<,000 
2,283,424 
6,370 
2  10,480 
615.7!)0 
23,973 
2.52,420 
10,192 
72,fill 
34,552 
25,884 
16,425 
15,148 
164,620 
7,328 
14,401 
42,194 
12,175 
37,695 
417,270 
613.473 
4,993 
31.505 
6,314 
30,692 
141,000 
27,725 
87,634 
32.994 
17,235 
170,007 
116,640 
5,080 
15,621 
48.268 
25,966 
17,237 
21,477 
70,020 
133,057 
36,566 
4,004 
356,530 
434.015 
64,536 
16,500 
1,117,  .80 
10,27V 
143,295 
1.53,56- 
1,271,147 
27,227 
5,517 


1887. 


S 

192,679 

l,674,l(il 

124,357 

.54,309 

61.698 

9,062 

1,385,137 

414,250 
1,799,387 

128,816 
81,814 
44,775 
7.',926 
13,490 
31,416 
34,618 

264,000 
26,960 
60,113 

875,654 
30.10 

050.608 
1,325,237 
10,115 
52.731 
38,508 
11.468 
93,083 

109,707 

209,140 

61,090 

6,539 

41,621 

192,888 


.'on.  1  to  Latett  Dale. 


1888. 


» 

1.718,153 

12,799,735 

934,888 

330,448 

2,892,217 


2,774,92;J 

45,970 

11,270 

591,144 

2,650,190 

5,160 

209,460 

718,548 

22,078 

242,173 

7,«22 

64,746 

31,920 

15,659 

1 4.698 

l«,7e0 

143,8f3 

7,542 

16,428 

42,247 

10,794 

40,10. 

454,237 

737,311 

6,049 

51,1.S7 

165,000 

20,000 

113,246 

31,0<J3 

16,330 

179,962 

117,342 

4,218 

18,384 

45,il»3 

22,051 


1,425,900 

828,219 

1,872,753 

2,66(i,379 

715,3.i3 

1.263,261 

660.729 

12,S62,I30 

299,289 

427,452 

5,79ii,376 

1,289,70s 

12,200,261 

11,660,230 

74,270 

463,140 
53,991 


738,'!48 

1,817,075 

497,181 

57,082 

2,113,03 

1,604,552 

19,390,635 

2,101,190 

522,000 

24,140,000 

i3,892,346 

55,766 

2,110,455 

5,958,714 

1,354,700 

2,219,109 

518.919 

3,443,854 

1,439,12  ( 

840,654 

464,t,38 

531,888 

6,742,163 

393,223 

91,523 

2,026,473 

636,015 

321,609 

3,605,117 

6,03rt,530 

279,256 

1,292,581 

350,736 

2,923,488 

7,490.966 

1,322.721 

918,919 

428,115 

1,006,9.;5 

1,244,988 

5,332,554 

240.403 

824,210 

2,293,580 

1,048,531 


1887. 

» 

1 .670.230 

15.308,334 

010,319 

328.411 

2,585,376 


1,326,3.50 

<'8^',471 

2,079,9  2 

2,837.430 

745.134 

1,154.500 

614,920 

11,257.072 

249,.<ll 

411.227 

5,257.615 

1,248,175 

10,432,196 

9,809,429 

63,323 

362,012 
55,708 


Lei. 
L.  K 

LOll: 

iM.  .: 
iMt:.- 

Loiii 

l»ll.N.A. , 
I..<iill»v..\ 
P..  I......    . 


i.l 

WK    11.  (• 

.<(! 

Wk  D(e., 

M 

wk  IVe. 

'~    DC. 

'  udter.l 

■  ..'■er' 
Nov. 

9,851 1 
1,54    ' 


-l.nr^l'  1-.' 

143,0001  147.. 

462.4401  616.. 

,-..   .....  ij;,,)!,,,, 

60.6001 
259.62-1 

Ij......        15.7    '■ 

r.  ..'       89.51'-|       86. ■' 

her.  2.994.2423,250... 

i>er...  2,56.i,3l6  2,5.50.0ii.'  . 


124,1581   1,181,191 

4C,352l  2,185.236 

3.246        197.120 

368.083  17.769,333 

367,1671   2.539,461 

5r.,326!  2,503,509 

15,6921       140.20H 

1,191,228  10,526,276 

8.421,         91,721 

155.5T5     1,500,14ft 

163,9961    1,590,869 


792,494 

1.798..^47 

554,511 

48.260 

2.149,920 

1,979,297 

23.06.i,836 

2,027,334 

426,572 

24,565,770 

'i4,949,l(>2 

62.128 

1,560.,508 

6,341,708 

1.331,593 

2,233,003 

454.852 

3.2iJ0,'J62 

1,482,832 

524,119 
572,2.57 

6,448,193 

407,254 

91,219 

2,157,»ill 
533,321 
310,927 

3,775, ^78 

7,310,498 
306,807 

423.985 
2.695.079 
7,749,78". 
1,137,298 
l,096,0d3 

433,666 
1.109,633 
1,260,478 
5,057,176 

229.709 

839,600 
2,436.923 

086,990 


CiUHil'jiir.i  Hr. 
San  LulsDIv. 

•  Mex    ^"    /.in.,„ 

Mil. I 
Mllv, 
MIn. 
.■Mo    I, 

lilt  ,..,,.. 

Mobile  ,\c<llllo 
Nash.  •■|i..l:8t.I. 
Natehe/,.1;!''  '  ' 
New  llriiii  ■ 
N.Y.Cen.  ■. 

N.Y.  L.K.  .V ^^ 

N.Y.Penn..k0..iOctobor:;:i 
N-V.^feNowEng.|october,.. 
N.Y.  A  Northern  , It),  wk  Oct 
N.Y.Ont.AW...:(,iwkDee.| 
N.Y.8u8.&W...|x„vembor. 
Norfolk  &  West.  :ia  wk  Deo. 
N  theastrn  (S.C.)  Sepfmber  I 
Northern  (Jent'l.  .Soveiu'ier 
Northern  Paclllcsd  wk  Deo! I 
Ohio  <fc  .Miss 2d  wk  Doc 

.91'!"i'''T^ |2<1  «k  Deo! 

OhoSoulhom.    November. 
Ohio  V  al.  of  Ky.  |.>ii  wk  Doc. 
Omaha  J:  St  L. .  (Jct<il)cr 
Oregon  Imp. Co    October'.!; 
OrcK.  R.  .t  .\.  Co    October .. . 
Oi-eg.  Short  Line  October 
Pennsylviinia.  ..November.  4,860,852 
Peoria  I)e.!.&Fv.  4th  wk  Nov!       16.765 

Pcterabiir« November  ,       32,910 

Phila..&i;rie  ....October...     441.     ■ 
PUilii.*  ReadV.  October .  .2.153. 

Coal  .Vi  Iron  Co.  October.     2.140.. 

Tot.bothCo'a..  October... 
Pitts.  &,  U'est'rn .  ^;i,\  wk  Dec" 
P'riRoyal.tAuir.  .Sepfmber ' 
Pt.R-al&W.Car.;,SeiK'inber 
Pieseolt.  .t  Ariz.  November. 
Rich.i  AUeau'y.iad  wk  Dec. 
RJiW.P.Ter.Co- 

Rloh.  &  Daur.  November. 

Va.  Mid.  Dlv..!November. 

C.  C.  &  A.  Dlv.  November. 


iio.oo'.:    o.j'j 


*,.;■<  .1,41)0 


585,168: 

326,447 

14,6.54 

24.325 

126,600 

107,333 

3»t,503 

488.114 

330,23:1 

90.045 

11.393 

48,411 

2.801 

42,359 

397.191 

731,719 

288.48.^ 


4><.6n6 
469.883 

13,276 

23,503 
129,904 
100,8451 

54,3591 
542.158 


263,025'17.f: 


4,450,619 

1.656!657 
1.322.207 
4,773..'.? 

449.. 
5.70:i.- 


88,714 

8,970 

00,153 

2.63- 

41,168! 

431,819 

613,0U! 

171.5<. 


3..  -.....-J 

.50u!l  1.. 

Ii3.~- 

337,sj 

4. 121. J 
3.238." 
183.. 


4,735,151,53,363,9^3  . 

17.795         

31,40|l       ^7'^,■2\%' 


4,29n,(i;, 
38,464 
17,325 
17.201  1 
12.13V 
17,634 


Col.  <t  Gr.  Dlv. 

West.  N.  C.  Dlv 

W.  0.«fe  W.Dlv. 

Ash.&Sp.  Dlv. 

Total  all  .... 

Rich.  &  Peters'fi 

RouieW.  &Og 


N.i^emlior 
November. 
November. 
N.jvembei'. 
November. 
November 
October . 


1,133.273 

2,311.106 

161,903 

18.791,876 

2,195,7.59 

2,587,775 

144.341 

10,711.732 

103.467 

1,40.5,986 

1,509,452 


1,3,55,225  12,118,145  12.221,185 

33,780       332.593       385,iil6 

6.1 81  i       263,692        192.713 


St.L.A.*T.H.U8.LdwkDeo. 
8tL.  Ark.&Tex.  3d  wk  Deo.l 
St.L.*.8auFraii.  adwk  Dec! 
SLPaiiKt Duhitli  November. 
St.P.Miu.  (Si  .Man.  November. 
8. Ant. J:  Ar.Pass.l2d  wk  Deo. ' 
Scioto  Valley.. ..'October ... 
Seab'rd  &  Roan .  October 
Seattle  1*8.*  K.  November. 
ShenandoahVal  November. 
South  Carolina  November. 
So.  PaeillcCo.— 

Gal.IIar.ittS.A.  Oolober... 

I.«ul8'a  West. .  October . . . 

Morgan's L&T.  October... 

N.  Y.  T.  &  Mex.  October . . . 

Tex.  iN.  on..  October... 

Atlan'c  system  October . . . 

PacUlo  system  October... 
Total  of  all..  October... 
So.  Pac.  RR.— 

No.  Dlv.  (Cal.)  Sepfmber. 

So.  Dlv.  (Cal.)  Sepfmber. 

Arizona  Dlv..  Sepfmber. 

Now  Mex.  Dlv.  Sepfmber. 
Spar.  Uu.  .t Col  Soiifmber. 
BtalenIs.Rap.ri  November. 
SuniiuitBranch    .Vovembor. 

SutroTiiuiiel Oetol.cr... 

Texas  &  Paclllc  3d  wk  Deo. 
Tol.A.A.JtN.M'h  3d  wk  Deo. 
Tol.  <t  Ohio  Cenu  3d  wk  Deo. 
Tol.  P.  <t  West.,  -.'d  wk  Deo. 
Tol.8t.L..tK.C  November. 
Union  Paeillc...  Octi.ber... 
Valley  of  Ohio..  October... 
Wab.  Westeni...  3d  wk  Doc. 
Wab.,  K.  of  Mis;  October  . . 
West  N.  V.  J:  Pa.  3.1  wk  Dec. 
Western  of  Ala.  Oclobor... 

tWest  Jersey November. 

W  V,Cen..tPltts  November. 
WhcuUug&L.  E.  3d  wk  DiO. 
Wll.  Col.  Je  Aug.  Sepfmber 
llWlsconsln  Ceii.  3d  wk  Dec. 


451, 844 

154,512 

93,495 

77,712 

07,249 

9,700 

11.200 

865.71Vd 

24,821 

322.349 

20,780 

83,992 

121,60j 

112,866 


l,il;(i.9:i. 
38.0J; 
33,164 
27,638 
8.639 
10,476 

445,387 

144,2.S6 
93,675 
72.740 
60,533 
9,038 
12,092 

827,723 
20,175 

310.802 
20.030 
65.8061 

119,63; 

177,192 


940,900  1,169,843 
25,446|   16,742i 


61,182 
82.482 
14,389 
70,000 
129,837 

31.5,138 
93,740 

537,688 
18,475 

134,050 


75,802 
77,166 

87.819 
119,674 

355,540 
81,10a 

554,113 
16,63 

122.12 


1,101,089  1,129,611 
3.427,662  2,783,10J 
4,528,751  3,912,714 


1,284,620 
2,934.204 

i,aoe,«n. 

540.47S 
S0.1M 

804,823 
1,235,858 

202. 1 8t 
3,990.099 

519.463 
1,048.232 

(>30,S28 

■•■■""l>9 

14 

'■.5 

16 

I 

•O 

l,3;0.31ll 

309.237 

721.790 

523.161 

8.0.:7,7S5 

*  And  branohe«.  !  Mexican  oarrenoy.  I  All  Uaea  Ineladad. 

t  Includes  whole  system  from  Port  Worth  to  Dearer,  bat  aotearalas* 
ODjotnc  track— Paeblo  to  Trinidad. 
Incladtng  Iowa  Falls  &  Sioux  Cltr. 


210.830 

553.162 

146,074 

69,723 

7,643 

52.791 

106,765 

19.147 

161,368 

16,6.'0 

2(),726 

19,435 

64,317 

2,931,..;54 

62,959 

119, -86 

680.280 

5-<,600 

40,430 

101,012 

60,908 

17,639 

56,028 

62.79i; 


157,040 

250.051. 

122,173 

65,703 

7,174 

51.651 

147,222 
21.912 

147.042 
9.9-3 
23.00  .i 
20.072 
45,668 
2,934,466 
5.'i.308 

118,830 

679.7i\3 
52,900 
53,980 
98,9511 
50,296 
16.04l> 
T9,43t 
S9,548 


I. 

2.;i.),67t, 
114,012 
676,448 

4,16'(,475 

1,698.624 1 

823.9831 

573,686' 

600.938' 

111,5931 

107,256 
8,081.537' 

243.1.1 
2,798,7 

KT'.i.:- 

o  . 
5  ■ 
1.. 
8.42U.S71, 

952,314! 

561,639 

514,357 

773!5«2 
1,145,525 

3,061„5g8 

785,952 

4,057,6  i  6 

114.580 

1,170,329 

9,19o,l-.;9 
29,361. (.76  2;<,284.080 
38,551,206  31,405,114 


:;j,2.io,22S 
4,179,8*4 

l,509',9Ti 

1 .2^9,.540 

.i.(i86 

■.-.56 

41 

I  ■:■   ..146 

.;..'. ..1.0116 

.',275 

.'■,!-■. 770 

'  '.'.,S87 

:  7.215 

.J  .0 

:-,2 

176 

.U.778.843 

327.275 
.i;40.570 

.089.322 
■<f:".49« 

-.08 
-.32 

.-..2 

.  '  :-~ni 

-  .7.M) 

l...-,.l.U 

3.977.514 

1,534,090 

781.381 

301.656 

630.246 

109,171 

73.26.5 

7.<'in,-17 

■  13 

.',.9 

77 


7.aJ1.010 
531.358 
653,501 
500,297 

831 ',640 
1,094.493 

2,741,008 
689,034 

8,309.0U 
141.S3S 

1,040.047 

8.121.032 


1,523,906 
4,995,971 
1,594,141 

756,122 
71,024 

856,890 
1,328,597 

262.014 
6.195.423 

669,670; 
1,162,117 

852,109| 

24.2'""'"' 

5,11 
5.1 

3, :  - 

l,'t39!l.'>b 
596,615 
843.^74 
548.09I 

3.730  147 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up 
as  f  oUows. 

For  the  third  week  of  December  a  heavy  loss  on  the  St, 
Paul  is  offset  by  an  equally  heavy  gain  on  the  Northern 
Pacific,  and  the  result  on  the  whole  43  roads  which  have  re- 
ported for  this  period  is  an  increase  of  2 '57  per  cent. 


3d  week  of  December. 


1888. 


Atlantic  <fe  PacUo 

Buffalo  Roch.  &  Pittsburg. 

Cairo  Vin.  &  Cblo 

Canadian  Pacitlo 

Chicago  &Atlantio 

Chicago  &East.IUs 

Chicago  &  Ind.  Coal 

Chicago  Mil.  &  8t.  Paul. .. 
Cincinnati  Blch.  &  Ft.  W. 

Cln.  Wash.  &.  Bait 

Cleveland  &  Marietta 

Col.  &  Cln.  Midland 

OoL  H.  Val.  &  Toledo 

Denver  &  Rio  Grande 

Denver  &  R.  Grande  West. 

Detroit  Lans.  &  North 

EvansTlUe  &  Indianap. . . 

Evansvllle  &  T.  H 

Grand  Rapids  <felnd 

Othcrlines 

li»k6Erle&  Western 

Loulsv.  Evans.  &  St.  L.. 

LoolsvllU'  &Nai-hvllle 

loulsvllle  N.  Alb.  &  Chlo. 
Ix)uisvllle  N.  O.  &  Texaa. 

Mexican  Central 

Milwaukee  L.  Sh.  &  West. 
MUwaukeo  &  Northern... 
New  York  Ont.  &  West... 

Norfolk  AWeatern 

Northern  Pacltlc 

Pittsburg  &  Western 

Eichmoud  &  Alleghany... 
Btu  Louis  Ark.  &  lexas.. 

Bt.  liOuls  &  Ban  I'ran 

Texas  &  Pacltlc 

Toledo  A.  A.  &  No.  Mioh.. 
Toledo  &  Ohio  Central.. 

Wabash  Western 

Western  N.  Y.  &Penu.. 
Wheeling  &  Lake  Erie.. 
Wisconsin  Central 


Total  (42  roads) 3,269.226    3,187,393 

Net  Increase  (2-57  p.  c). 


$ 

84,870 
37,517 
14,402 

273,000 
50.618 
43.770 
11,700 

498,liOO 

7,328 

42.194 

4.995 

6,314 

50,692 

141,000 
27.725 
17,255 
5,080 
15,621 
36,566 
4.004 
43,484 
17,685 

341,430 
40,066 
75.150 

104,194 
43.076 
21,880 
24,325 

107,553 

3:  6,237 
38,464 
17,634 
85,992 

121,668 

161,368 
16.620 
20.726 

119,986 
58,600 
17,639 
62,798 


1887. 


61.698 
44,775 
15,490 

264.000 
44,621 
45,970 
11,270 

591,144 

7,542 

42,247 

6.049 

6.290 

51,157 

165.000 
20,000 
16,330 
4,218 
18.384 
40,352 
3.24U 
33,984 
24.735 

327,985 
37.624 
70.957 

116.602 
42,370 
18.622 
25,506 

100.845 

263,025 
38,022 
20,476 
65.806 

119,837 

147,042 

9,983 

23.M63 

118.830 
52,900 
16,040 
59,54S 


Increase.     Decreare. 


20,172 


9.000 
5,997 


430 


24 


7,725 
925 
862 


758 
9,500 


13,445 
2,542 
4,193 


706 
3,258 


6,708 

93,212 

442 

7,158 
iO,18G 

1,831 
14,326 

6,637 


7,258 
1,088 


2,200 


93,144 

214 

53 

1,054 


465 
24,000 


2,763 
3,7!>6 


7,060 


12,408 

"i'.iso 


1,156 
5,700 
1,590 
3,250 


241,738 
81,833 


3,237 


159,900 


For  the  second  week  the  full  exhibit  covers  65  roads,  and 
the  increase  is  1 '77  per  cent. 


2d  week  of  December. 


1888. 


JPrev'ly  report'd  (47  roadsi 
Burl.  C.  K.  &  Northern.. 
Cln.  N.  O.  &  Texas  Pao... 

Alabama  Gt.  Southern 

New  Orleans  &  N.  E... 

Vicksbiirg  &  Meridian. . 

Vicksburg  Shrev.  &  Pac. 
CSeveland  Akron  &  Col. . . 

East  Tenn.  Va.  &  Ga 

Flint  &  Pere  Marquette., 
fort  Worth  &  Deny.City.. 
Grand  Trunk  ol  Canada. . 

Kanawha  <feOhio 

Keolnik  &  Western 

Memplils  &  Charleston. . 

Ohio  River 

Rlchmcnd  <fe  Alleghany.. 
Bt.  L.  Alt.&  T.H.,\)ranchei- 
ToL  Peoria  &.  Western 

Total  (65  roads) 4,354,839!  4,279,175j 

Bet  Increase  (1-77  p.  0.) 


;,44'^,067 
62,003 
72,611 
34,552 
25,8S4 
16,42 
15,148 
12,175 

116,616 
4?, 268 
25,966 

356,530 
5,51" 
6,986 
42,940 
11,393 
16,513 
20,780 
19,435 


1887. 


$ 

3,374, 

72, 

64, 

31. 

15, 

14, 

16, 

10, 

117, 

45, 

22, 

368, 

6, 

7, 

51, 

8, 

10, 

20, 

20, 


059 
926 
748 
,920 
,659 
,698 
,780 
,794 
,342 
,683 
,051 
,083 
,181 
,058 
,647 
,970 
,476 
,030, 
,072 


Increaie. 


210,488 


7,S65 

2,632 

10,225 

1,727 


1,381 

■2,585 
3,915 


2,423 
6,037 

730 


250,028 
75,664 


Decreeue. 


139.480 
10,923 


1,632 
■"■696 


11,553 

664 

72 

8,707 


637 


174,364 


Net  Earnings  Monthly  to  Latest  Dates. — ^The  tables  follow" 
Ing  show  the  latest  net  earnings  reported  this  week,  the 
returns  for  each  road  being  published  here  as  soon  as  received, 
but  not  kept  standing  from  week  to  week.  The  figures  cover 
the  latest  month  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  w^ith  the  calendar  year. 

. November. ,    , — Jan.  1  to  Ifov.  30. — 

1888.         1887.  1888.  1887. 

Soads.  $  $  $  $ 

Baltimore&PotoniacGroBS.     141,062     128,816    1.425,900    1,326,350 
Net...        59,100       45,344        495,317       501,843 


Camden  <fe  Atl.  brs... Gross 
Net.. 
Central  of  N.  Jersey.Gross. 
Net... 
CleT.Col.Cin.&  Ind. Gross. 
Net... 
Det.  B.  C.  &  Alpena. Gross. 
Net... 
Memp's  &  Charlest'n  Gross. 
Net... 
July  1  to  Nov.  30  >  Gross. 

5  months J  Net... 

Mexican  Central*.. .Gross. 

Net... 

Guadalajara  Div*  .Gross. 

Net... 

8.  Luis  Potosi  Dl v'.Gross. 

Net... 

Northern  Central Gross. 

Net  . 

Pennsylvania Gross 

Net.. 


36,906 

def.  1,803 

1,174,567 

557,211 

613,473 

195,982 

32,994 

10,481 
146,224 

15,228 


34,618 
dof.  7,475 
950,608  12 
382,824    5 
737,314    6 
276,154    2 
31,093 
13,666 
191,023    1 
59,674 


416,726 
190,426 

468,089 
205,759 

37,676 
19,976 

5,488 
1,931 

488,114 
125,513 

542,158 
102,1-/7 

660,729 
133.244 
,200,261 
,588,768 
,936,530 
,049,048 
428,115 
156,652 
,394,068 
202,517 
617,745 
46,602 


644,920 

144,878 

10,432,196 

4,575,116 

7,310,498 

2,540,563 

435.fi6e 

193,222 

1,550,197 

365,354 

793,054 

266,525 


5,703,8.57    5,722,641 

1,819,953     1,883,673 

.  4,860,852  4,735,154  53,363,9S5  50,778,349 

.  1,473,797  1,356,190  17,645,076  17,202,833 


Roads. 

Petersburg Gross. 

Net... 

Oct.  1  to  Nov.  30.  I  Gross. 

2  months J  Net. . . 

Eiohm'dA  Petersb'g.Gross. 

Net... 

Oct.  1  to  Nov.  30.  \  Gross. 

2  mouths )  Net... 

Staten  Island  R.  Tst.  Gross. 

Net. . . 

Oct.  1  to  Nov.  30. )  Gross. 

2  mouths J  Net... 

Tenn.  Coal&  Iron  Co  Net. . . 
Wisconsin  Central ..  Gross . 
Net... 
West  Jersey  &  Brs. . .  Gross. 
Net... 


Roads. 
Denver  &  E.  Grande.Gross. 

Net... 
Lake  Erie  &  Western.Gross. 

Net... 
Mexican  National... Gross. 

Net... 


. November. , 

1888.    1887. 

$      $ 
32,810   31,404 
16,298   10,352 

^Jan.l  to  Nov.  30:-« 
1888.      1887. 

9                   S 

379,215   327,275 

119,032   113,381 

63,365    60,898 

28,197    27,934 

24.821 
11,534 

20,175 
9,837 

243,615 
77,673 
48,524 
22,745 

212,013 
88,014 
39,497 
19,889 

52,791 
1,615 

51,651 
7,414 

856,880 

255,134 

113,756 

10,550 

804,823 

225,752 

113,958 

24,841 

60,300 

76,900 

618,600 

554.300 

335,706 
105,495 

335,539 

3,535,674 

3,444,919 

101,012 
11,611 

98,959 
13,602 

1,4,59,188 
500,308 

1,370,319 
496,925 

October. . 

1888.     1887. 

732,803  797,565 
283,029  356,347 

. — Jan.   1  tc 

1888. 

$ 

6,386,466 

2,113,423 

Oc(.  31.^ 

1887. 
$ 
0,518,857 
2,703,395 

221,157 

9.5,411 

1243,644 

tl20,921 

202,795 

S<1,729 

159,443 

6,531 

1,783,207 

652,249 

1,912,582 

6,008 

1.752,806 
688,621 

1,443,425 
166.252 

*  Figures  lor  November,  1888,  are  approximate. 

t  $52,496  added  to  earnings  and  if  12,892  deducted  from  operating  ex- 
penses In  October,  1888,  because  of  the  adjustment  of  various  back 
accounts ;  excluding  these  items,  actual  net  would  be  $23,533. 


ANNUAL    REPORTS 


Georgia  Pacific  Railway. 

('For  the  year  ending  Sept.  30,  1888.^ 
The  report  says  that  the  sectioos  of  road  owned  and  oper- 
ated by  the  company  on  the  30th  day  of  Septetnb^r,  1888, 
were,  of  four  feet,  nine  inch  gauKs,  325  miles,  and  of  three 
feet  gauge,  58  miles,  era  total  of  377  miles.  The  average  num- 
ber of  mile^  operated  increased  37  miles,  or  10'84  per  cent. 

"  The  WoodlawnBessemer  Branch  Road,  18'94  miles,  has 
been  fully  completed,  trnd  this  company  has  builc  what  is 
kaown  a9  the  Be8S»mer  Bait  Line,  1'56  miles,  for  me  (in  con- 
nection with  said  Woodlawn-Bassemar  Braush  Road)  in  reaoh- 
icg  the  furnaots  and  other  iudustrics  at  Bjssemer,  Ala. 

"  Under  a  contract  made  with  the  Alabama  Great  Southern 
Railroad  Company,  the  said  company  is  using  this  Branch 
Road  and  Bale  Line  20-50  miles,  in  common  with  this  com- 
pany, paying  therefor  6  pjr  cent  iateiest  on  one-half  of  the 
cost,  and  contributing  to  maintenance  oa  the  usual  wheelage 
basis." 

It  was  only  in  June  and  July,  1888,  that  work  was  actively 
commenced  on  the  extension  from  Colutu^)u^,  via  West  Point, 
Winona,  CarroUton  and  Greenwood,  to  Johnsonville,  a  distance 
of  abuut  141  mihs.  The  Tombigbee, Yazoo  and  Sunflower  dvers 
are  to  be  crossed  by  draw  bridges,  and  on  account  of  heavy  rains 
the  work  on  the  bridge  foundations  had  to  be  suspended,  and 
it  was  not  until  October  0th  to  11th  (after  tae  clo'e  of  the 
fiscal  year)  that  it  could  be  beneficially  resumed.  The  diffi- 
culties weie  greatly  added  to  by  the  fear  of  yellow  (ever.  It 
became  apparently  necessary  for  the  contractors  to  practically 
suspend  their  work,  and  turn  their  meu  loosa  to  look  out  for 
themselves.  Despite  all  these  unexpected  hindrances  and  de- 
lays, much  progresi  has  been  made.  About  101  of  the  141 
miles  have  been  graded,  and  progress  made  on  the  other  40 
miles.  The  Tombigee  River  has  been  crossed  on  f.-jlae  works, 
and  track  has  been  laid  from  Columbus  toward  West  Point 
sixteen  miles,  and  track  has  been  laid  five  miles  westward 
from  West  Point.  The  Sunflower  River  has  also  been  crossed 
on  false  works,  and  track  has  been  laid  four  miles  eastward 
from  Johnsonville. 

"  In  laying  track  from  Johnsonville  east  it  was  decided  to 
continue  the  narrow  gauge.  As  soon  as  the  track  can  be 
joined  up  from  each  end,  the  narrow  gauge  will  be  changed 
from  Johnsonville  to  Greenville,  29)^  miles,  this  being  a  mat- 
ter of  only  a  few  hours'  work. 

"At  this  lime  |Nov.  19th.  1888,  |  the  workis  progressing 
favorably,  and  it  eeems  probable  that,  with  an  ordinarily  favor- 
able season,  it  will  be,  as  originally  estimated,  comp'eted 
within  one  year  from  its  commencemeat ;  or,  say,  by  June 
30th,  1889." 

The  report  states  that  the  completion  of  new  competing 
lines  of  railroad  and  the  partial  diversion  of  certain  connec- 
tion business  has  heen  a  source  of  loss,  while  the  temporary 
falling  off  in  building  and  in  local  travel  has  been  seriously 
felt.  The  yellow  fever  excitement,  and  the  consequent  rigid 
quarantines  in  August  and  September,  injuriously  affected  the 
freight  and  passenger  business,  and  the  increase  in  road  mile- 
age and  in  train  mileage  ha?  not  brought  a  corresponding 
increase  in  revenues.  There  has  also  been  a  greater  outlay 
for  injuries  and  losses  to  persons  and  property,  and  for  repairs 
to  and  renewals  of  structures  and  equipment. 

The  earnings,  expenses  and  charges  for  the  past  three 
years,  compiled  for  the  Chronicle,  were  as  below  given: 

JJABNINOS  AND  KXPBNSES. 

Earnings-                                           1885-6.  1886-7.  18S7-8. 

From  freight $550,736  $732,499  $838,008 

From  pai-seugers 190,7Iil  3.57.943  397,841 

From  express,  mail,  etc 43,355  69.212  89,079 

Total $784,811     $1,159,6>4     $1,324,926 

OperaUng  expenses  and  taxes 587,138  763,277  998,399 

'        NetearninKS $197,673         $306,377        ^26,527 
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mooMi  Avoooirr. 
i88»-e. 

Net  MrnlDga 9197,673 

Deduct— 

Interest  ou  liondi tino.AAO 

Interest  on  flua-lDg  debt 4,081 

UuoeUaneoua 30,728 

Total  ileiluotlong «335,4S9        •3U,ft«0        $3.'l.!.233 

g*'»no«  ••-•■- def.$27,786  8Ur.»l84,817      aef.ifjJOO 

Cbargeii  to  ■' Betternienta"— 


1886-7. 
»S96,877 

9305.2U0 
0,360 


1887  8. 
9836,537 

•8}l,3lll 
10.018 


f05,107 
803,477 


9158.121 
688.291 


For  oonslnictton 937,408 

For  e(|ulpment 20,415 

Total #17,883        943^,931        9840,37^ 

WilmiogtonA  Weldon— Wlliulngtoa  Colombia  &  Angnsta 

fFar  th«  year  ending  Sept.  80,  1888J 
The  reporter  the  WilminKton  &  Weldon  Riilroid  Company 
for  the  year  1887-S  states  that  the  Scoiland  Neck  branch  has 
been  extended  from  Scotland  Neck  to  Cjnchoe  Creek,  twelve 
miles,  thirty  miles  from  its  junction  with  the  Wilmingtoa  & 
Weldon  RR..  the  grading  being  completed  to  the  Albermarle 
&  Raleigh  RtilroiJ  twelve  miles.  The  company  has  made 
advances  to  tRe  Florence  Riilroad  and  the  Miachester  &  Au- 
gusta Railroad,  and  has  agreed  with  tha  Richmond  &  Danville 
to  furnish  half  the  means  to  build  th»  Chowan  &  Sauthern 
Railroad,  Portsmouth  to  Tarboro,  with  a  terminal  in  Norfolk, 
and  has  made  large  expenditures  on  same.  The  report  says 
the  year  has  been  a  prosperous  oae,  due  to  the  company's 
policy  of  building  tributaries  to  the  main  lin^.  L  rge  addi- 
tions to  the  tquipment  h»ve  been  made. 

The  receipts,  expenses,  charges,  &o.,  for  the  two  roads  were, 
as  below,  compiled  for  the  CHaoNici.E  : 

WrLMINfiTON  &  WELDON. 

E.VRSINOS  ASB  EXPENSES. 

Eurnuigs  from—                                                     1887-8.  1886-7. 

PassenKera 9358,508  $314,950 

Jjelglit 651,850  613,665 

Mail,  express,  &o 121,b67  118,147 

„    Total 91,13S.231 

Operating  expenses 587,102 

Net  earnings 9548,129 

INCOME  ACCOUNT. 

1887-8 

Net  earnings 9548,129 

Kocelved  from  Wll.  Col.  &  Aug.  RR 106.098 

Other  receipts 59,190 


9946.762 
54^,450 


9398,312 

1886-7. 

$398,S12 

137,362 

73,136 


Total 9713,417 

Dtsbursemente — 

Interest $355,020 

Diviaendj 200,COO 


Total 9555,020 

Balance 9158,397 

WILMINGTON  COLUMBIA  St.  AUGUSTA. 

E.UlNL!iGS  AND  K.XI-EXSES. 

Harningt  from—  1887-8. 

Passenger 9248,390 

Freight 432,559 

Malls,  express.  Ac 99,0j9 

TotJl  earning." .$779,988 

Operating  expenees 539,311 


9608,810 

$327,708 
200,000 

$527,708 
981,102 


1886-03 

9211,105 

42,s,:08 

90,703 


.f  730.51 6 
161,372 


Net  earnings 9210,647 

INCOME  ACCOUST. 

1887-8 

Net  camiajs 9210,647 

Other  reo..ipt3 £6,084 


92G9.114 

1886-7. 

9269,144 

23,678 


Total  income  $276,731 

Ifisbitmemetifs — 
Paid  to  Wllniingtoa  <&  Weldon  RR.,  &3......  9106,099 

Interest 96.009 

Dividends,  6  percent • 57,600 


9292,822 

9140,115 
96.000 
57.600 


Total  earnings 9259  699 

Balance sur.    917,032 


9293,715 
det.  9893 


Providence  &  Worcester. 

fFor  the  year  ending  Sept.  30,  1888.^ 
The  annual  report  refers  to  the  lease  made  the  past  year  for 
a  period  of  99  yearcs  to  the  New  York  Providence  and  Bos'on 
Railroad.  The  transfer  has  not  yet  been  mvie,  owiog  to  the 
need  of  legislative  auihority  from  the  State  of  Massachusetts, 
which  will  be  requested  at  the  stssioa  of  1889. 

Tiie  tarnings,  expenses  and  charges  for  two  years  were  as 
follows; 


Ea  rnings  from — 

Passengers 

Freight  

Mall,  express,  rents,  etc 


Total  earnings 

OperatiL  g  expenses  and  taxes. 


EARNIXOS  AND  BXPEHSE8. 

18S7 


9312,177 
771.201 
84,223 

91,397,601 
994,981 


1886-7. 
9504,347 
705,574 
60,907 

.fl,270,828 
831,851 


Net  earnings. 


9402,620 


INCOME  ACCOUNT. 


Net  earaings... 
Other  receipts  . 

Total 

Deduct—    , 

Interest 

Dividends 


Total  .... 
Balance . 


1887-8. 
9402,620 
20,<j54 

$423,574 

$74,520 
300,000 

$S74,520 
sur.  $49,054 


iH38,977 

1886-7. 

9»38,977 

11,481 

9150,458 

f  80,691 
62,500 

9343,191 

sar.  9107,267 


JTMtam  TiL       - 

920i,l6«       «8ll 


•3^ 


rioo,37o     •asa,4M 


143,4 


CMtral  *  Soath  ▲■nrlMi  T«I.-HmI«ui  f*l. 

(For  tht  ytar  endtd  Den.  81,  1889.  y 
The  reporto  for  tba  r«M-  shoir  the  foUowioK  rMulla,  th«  ImI 
quarter  being  pkrtt/ettl mated:— 

--OeiU.  4  So.  Am.  TtL-. 
.,        .  1897.  IHHU. 

I^riilDcs 9491,«03       •.■i:i4,n43 

KxpensM 135,065  l.|.l.»74 

Net 9319,039         9101,264 

Net/?'"  '.^88 9101,204. 

Dlvklends,  etc 370,449., 

Balanco  estimated 9130,819 9115,0«9 

Balance  from  1887 201,001 133,7« 

BalanoeDeo.  31, 1883,  estimated..  9331,820. 92473M 

The  Cent.  &  S).  Amsrioan  repnrt  siye  the  operating  ex- 
pends were  35  par  cent  of  the  groM  earnings,  a  r^duotton  of 
S  per  cent  for  the  year.  Net  eirninge  TnoroMed  87  per 
cent.  The  increase  of  earnings  ia  mainly  due  to  the  batter 
working  of  the  lines  north  of  Valparaiso.  A  new  line  ha» 
been  completed  between  ValpiraiM  and  Baenos  AyrcS, 
Argentina,  which  promises  a  large  traffic.  The  oompany  hu 
no  debt. 

The  Mezican  Tel,  report  says  operating  expenses  w^re  19fi 
per  cent  against  33  in  1887.  Gross  earnings  Increawd  W'« 
per  cent  and  net  38>^  ptr  cent.  The  increase  of  earnings  u 
attributed  to  growth  of  commerce  and  the  better  working  of 
connect!^  lines,  which  there  is  reason  to  believe  will  be  main- 
tained.  The  manufacture  of  the  duplicate  cable  was  com- 
pleted Dec.  14,  and  it  is  expected  that  it  will  be  laid  enrly  bt 
February.  It  will  be  paid  for  from  surplus  earnings.  The 
quarterly  dividend,  payable  Jan.  12,  1389,  is  $35,860,  and  the 
above  surplus  of  |347,810i3th9  balance  above  this  payment. 

GENERAL  INVESTMENT  NEWS. 

Chesapeake   &   Delaware   Canal.— Receipts  for  the  aiz- 

months  ending  November  30,  1883,  $116,950 ;  expinsea,. 
$30,000  ;  net  revenue,  $86,919  ;  six  months'  interest  oi  loan, 
$65,073;  surplus,  $31,375.  The  new  issue  of  binds  for  the 
extended  loan  is  now  ready  for  delivery  to  the  holders  of 
old  C'.Ttificates  on  presentation  of  the  latter. 

Chicago  St.  Louis  &  Padacah.— At  Springfield,  III.,  in 
the  office  of  the  Sec  etary  of  Stat",  has  been  recorJe  I  a  reso- 
lution of  the  stcckhoId':'r3  o'.  the  CliicaKO  St.  Louis  &  Paduach 
Railway  Company,  authoi  izinj?  an  issue  of  bonis  for  $1 ,000.000, 
secured  by  a  deed  of  trust  to  Speacer  Trask  anl  ElwarJ  F. 
Leonard,  rai-ing  funds  for  the  completion  of  the  road,  bonds 
to  bear  interest  at  the  rate  of  5  par  cent. 

Cincinnati  Jackson  &  Mackinaw.— Holders  of  the  iocome 
bonds  of  the  Ctn.  "Van  W.  rt  &  Michigan  R.R.  Company  are 
requested  to  exchanj;e  their  bonds  before  the  37th  inst. 

Cinciunati  Washington  &  Ualtimore. — Tnere  are  said  to 
be  plans  afoot  for  the  reorga  fzation  of  this  company.  A 
Baltimore  &  Ohio  authority  say.4  that  his  company  have 
tuken  steps  to  secure  a  sattlement  of  their  claim  for  nearly 
$3,000,000  ogai;.8t  the  C.  W.  &  B.  Of  thi§  amount  a  judg- 
ment his  been  secured  for  n"arly  $1,300,000.  H-j  indie ited 
thas  the  reorganizition  plan  will  include  the  care  for  the  B.  &■ 
O.  c'aim  and  for  the  first  mortgage.  English  holders  have 
most  of  the  voting  securities  of  the  company,  and  their  repre- 
sentative will  look  after  thtir  intere>t?.  It  is  yet  doobtfol 
whether  the  interest  will  b)  paid  January  1  on  the  second 
mortgage  bonds, 

Cleveland  Colaiubas  Cincinnati  &  Indianapolis.— At 
the  meeting  this  week  a  dividend  of  I'y^  per  cent  was  declared, 
payable  February  15;  this  is  the  first  dividend  since  1^.  The 
annual  8ta'6ment  of  the  C.  C.  C.  &  I  ,  including  the  C.  &  S. 
and  I.  &  St.  L.  railways,  for  the  yeir  ending  December  81,  is  ae 
below,  December,  ISiS,  being  partly  estimated  : 

1888.               1887.  Inc.  or  DtC. 

9                     8  S 

Qrossearulngs 7,581,339  8,056,008  Dec.  474,668 

Operating  expenses 5,314,832  5,235,730  Ino.    79,101 


Net  earnings 2,2C6,507 

Interest,  ta  xes  and  rentals 1,890,656 


2,820,278    Dec.  553,770 
2,023,277    Dec.  132,620 


Balance 375,851  797.001    Dio.  421.148 

Denver  &  liio  Grande— Denver  &  Bio  Grande  We^teri. 

— Dow,  Jones  &  Co.,  repoit  Mr.  George  Coppell  as  saying  .- 
"With  regard  to  rumors  of  the  D»nver  &  R'O  Gr.  nle  extend- 
ing its  line  to  Salt  Lake  and  Ogden,  the  directors  at  their  last 
meeting  authorized  the  letting  of  the  contract  for  building 
from  tneir  present  terminus  on  the  Grand  at  Glenwood 
Springs,  to  Rifli  Creek,  a  distance  of  about  35  miles.  The 
stockholders  of  the  D.  &  R.  G.  Co.  gave  their  consent  to  the 
building  of  this  line  and  the  issuing  of  bonds  on  it,  at  the 
annual  meeting  held  in  May,  18'i7,  but  the  matter  has  beea 
kept  in  abeyance,  as  there  seemed  to  be  no  immediate  necea- 
eity  for  building.  Now,  however,  the  necessity  of  eztendinic 
the  standard  gauge  system  of  the  D  &  R.  Q.  In  a  westerly 
direction  is  forced  upon  the  company,  and  from  Riflj  Creek 
the  company  can  branch  off  in  a  northwesterly  direction  and 
construct  its  own  line  to  Salt  Lake  and  Ogden,  or  it  can  con- 
tinue down  the  Grand  River  to  a  junction  with  the  D.  &  R. 
O.  Western,  she  uld  the  latter  company  become  a  standard 
gauge." 

The  Chbonicle  can  only  remark  of  the  situation  betwe<  n. 
these  connecting  roads  that  it  is  difiScalt  to  say  which  oom- 
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paDj  would  be  most  seriously  injured  by  the  building  ot  a 
new  road  to  Salt  I^ake  and  Ogden.  There  are  few 
places  in  the  country  where  the  building  of  a  new  line  is 
apparently  less  needed  to  carry  all  the  freight  and  passengers 
offered. 

Denrer  Texas  &  Fort  Worth.— The  certificates  of  capital 
Btcck  P'e  row  being  exchanged  at  the  office  of  the  company, 
No.  1  Broadway,  for  the  Fort  Worth  &  Denver  City  stock, 
ehare  for  share.  The  D.  T.  &  Ft.  W.  stock  will  control  the 
entire  sjstem,  extending  from  Fort  Worth  to  Denver  800 
miles,  and  branches  about  75  miles.  The  Denver  Texas  & 
Gulf  Ktcck  has  all  been  exchanged,  and  it,  with  the  Fort 
Worth  &  Denver  City,  will  be  held  as  an  asset  in  the  treasury 
of  the  Denver  Texas  &  Foit  Worth. 

Dexter  &  Neirport.— At  an  adjourned  meeting  of  the 
stockholders  of  this  14  mile  Maine  road,  it  was  voted  to  modi- 
fy the  30-yesr  lease  to  the  Maine  Central,  which  expires  in 
November,  1898,  making  it  for  89  years  at  5  per  cent  on  the 
stock,  the  Maine  Central  at-eumirg  payment  of  the  company 'a 
bondtd  indebtedness  and  all  other  liabilities.  The  stock  is 
|122,C00  and  the  bonds  $175,000 ;  hitherto  the  payments  on 
both  have  been  at  6  per  cent.— jR.  R.  Gazette 

Fort  Worth  &  Rio  Grande.— A  dispatch  from  Fort  Worth, 
Texas,  says  that  a  mortgage  has  been  received  there  from  New 
York  for  record.  It  is  made  by  the  Fort  Worth  &  Rio  Grande 
Eailroad  Company  to  the  Central  Trust  Company  of  New  York, 
to  secure  bonds  at  the  rate  of  $20,000  per  mile  on  the  line  of 
road  from  Fort  Worth  to  Kerrville,  a  distance  ot  283  miles. 
The  comp'iny  is  making  preparations  to  extend  from  Gran- 
bury  to  Kerrville,  work  to  begin  early  in  1889. 

Hartf.ird  &  Connecticnt  Western.— At  the  recent  an- 
nual meeting  in  Hartford,  Connecticut,  the  directors 
chosen  were  John  S.  Wilson,  John  W.  Brock,  W.  W. 
Gibbs,  Charlemagne  Tower,  Jr.,  and  William  B.  Scott 
of  Philadelphia;  Arthur  Brcck,  Lebanon,  Penn.;  W. 
H.  Barnum,  Litne  Bock;  Henry  Gay,  Wiosted;  Jeffrey  O. 
Phelps,  Simsbury;  J.  H.  Appleton,  Springfield,  Mass.;  H.  A. 
Botsford,  Hirtford,  and  Frederick  Miles,  Chapinsville.  John 
8.  Wilson  was  elected  President,  succeeding  Mr.  Hustei,  who 
h5s  accepted  the  presidency  ot  the  Pennsylvania  Pough- 
keepsie  &  Boston  Railroad  Company,  which  runs  from  Siat- 
ingtcn  to  Campbell  Hall,  within  twenty-six  miles  ot  the 
Poughkeepsie  Bridge.  From  Campbell  Hall  the  rails  are  now 
being  laid  to  connect  the  Pennsylvania  coal  linps  with  New 
Englana  by  way  of  the  Hartford  &  Connecticut  Western  Road, 

The  following  is  the  report  of  the  business  ot  this  road  for 
the  year  ending  September  80,  1888: 

EarnlnK? $35R,;38 

OperatiDg  expenses 255,935 


Net  earninss $102,302 

Deduct  iut(-rr-8t $30,249 

Taxes 11,901 

Dividend 39d 

42,636 


trains  into  Louisville  over  the  Kentucky  &  Indiana  bridge, 
discontinuing  the  use  of  the  Louisville  Bridge  about  Jan.  1. 
The  lease  does  not  affect  the  proposed  lines  ot  the  Louisville 
Southern,  which  will  be  completed  by  the  old  management. 
Heretofore  the  through  Southern  passenger  traffic  of  the 
Louisville  New  Albany  &  Chicaiio  has  been  sent  over  the 
Cincinnati  Hamilton  &  Dayton  from  Indianapolis  to  Cincin- 
nati, thence  South  over  the  Cincinnati  New  Orleans  &  Texas 
Pacific.  This  gave  the  Louisville  New  Albany  &  Chicaoo  for 
the  business  obtained  by  it  at  Chicago  a  haul  of  only  183  miles  to 
Indianiipulis.  Under  the  new  arrangement  the  Ljuisville  New 
Albany  &  Chicago  can  utilize  its  own  lines  fr  >m  Chicago  to 
Burgiu,  Ky.,  a  distance  of  405  milo^,  and  there  connect  with 
the  Cincinnati  Southern  road  as  at  Cincinna(  i.  The  distance  to 
Burgin  by  the  new  route  is  seven  milis  shorter  than  by  the 
old. 

Michigan  Central— Canada  Southern.— At  the  meeting  of 
the  Board  of  Directors  of  the  Michigan  Central  Railroad 
Company,  on  Thursday,  a  dividend  of  2  per  cent  was  declared, 
payable  on  the  15th  day  ot  February  next. 

The  following  is  the  statement  which  was  presented  at  the 
meeting,  December,  1888,  being  partly  estimated. 

1838  18S7 

Gross  earnings $13,716,000       $14,164,6cO 

Oneratiuc expenses  and  taxes 10,015.(00  9,875,000 

Percent.. (7301)  (6D-7'i) 

Net  earnings $3,701,000         $4,283,000 

Interest  and  rentals 2,529,000  2,fj36.000 

Surplus  earnings $1,172,000         $1,753,000 

Proportion  to  Canada  Soulhern  Co 34^,000  541,000 

Proportion  to  Micl)lg.an  Central  Co $830,000 

Income  Irom  inveEtmeuts 38,000 


Netpront $59,6G0 

Kentucky  Central. — The  Commercial  Bulletin  reports: 
"  Special  advices  from  Louisville,  received  in  a  day  or  two 
past,  have  staled  that  Mr.  C.  P.  Huntington  has  issued  a  cir 
cular  stating  that  he  has  decided  to  sell  his  controlling  intor- 
€8t  in  the  Kentucky  Central  Railroad  stock.  The  circular,  it 
is  is  said,  is  addressed  to  the  North  Carolina  stockholders  of 
the  road,  and  is  intended  to  inform  them  that  by  depositing 
their  holdings  they  can,  it  they  desire,  get  the  same  price  for 
their  stock  that  he  gets  for  his  51  per  cent  of  the  share  capi- 
tal. The  price  cannot  be  leai'ued  and  the  purchaser  is  not 
named.  Mr.  Huntington  was  not  in  town  yesterday,  but 
nothing  definite  was  known  of  the  isiue  of  any  circular  at  his 
office." 

Dow,  Jones  &  Co.  on  Friday  said  that  there  had  been  some 
negotiations  as  above,  but  that  they  came  to  nothing,  owing 
to  a  difference  of  opinion  as  to  price. 

Lake  Shore  &  Michigan  Southern.— At  a  meeting  of  the 
Board  ot  Directors  on  Tnursday  a  dividend  of  2  per  cent  was 
declared,  payable  the  15th  of  February,  and  an  additional 
dividend  of  1  per  cent  out  of  the  net  earnings  ot  the  past  two 
years,  payable  at  the  same  time. 

Following  is  the  yearly  statement  presented  to  the  meeting, 
December.  1888,  being  partly  estimated : 

1888  1887 

Gross  earnings $18,033,936  $18,710,936 

Operating  expenses  and  taxes 11,239,287       11,029,798 

Percent (62-32)  (58-95) 

Net  earnings $6,794,649 

Int.,  rentals  and  divid'ds  on  guaraut'd  stock      3,600,000 


$7,681,165 
3,649,615 


$1,212,000 
52,000 


Equals  per  share  for  Michigan  Central  Co. 
Appropiiated  lor  laud 

Leaves 

Dividend  2  per  cent  Au  .'.  15 $374,764 

Div.  2  per  cent  declared  this  day.  i74,764 


$868,000  $1,264,000 

($4  ii3)  ($6  74) 

35,000  137,000 


$1,127,000 


$833,000 
749,528 


Balance $83,472 

The  Canada  Southern  statement  is  as  below,     A  dividend  of 
H^  ner  cent  was  declared,  payable  Feb.  15,  1839. 

1888.  18S7. 

To  Canada  Soutliern  Railway  Co $312,000  $541,000 

Surplus  income  of  previous  years 343,508 


Div.  m  per  cent  paid  Aug.  15 — $187,500 
Div.  lii  I  or  cent  declared  tills  day  187,500 


$685,508 
375,000 


Balance $310,JO8 

Mineral  Range.- A  new  Board  ot  Directors  has  l)een 
elected,  viz. :  Messrs.  Ddlon,  Sige,  Shoemafeer,  Taggart,  Cass, 
Shelby,  Bard,  Lippitt,  Smith,  Terry  and  Chapman.  Mr.  H. 
F.  Shoemaker,  10  Wall  Street,  New  York,  has  been  elected 
President,  and  Messrs.  Taggart,  Cass  and  Bard  are  a  commit- 
tee to  investigate  the  company's  affairs.  An  effort  will  be 
made  to  have  the  Receiver  dijcharged.  The  road  is  reported 
as  doing  well  and  to  ba  in  good  physical  condition. 

New  York  Central  &  Hudson  Eirer.— At  the  meeting  of  the 
Board  of  Directors  this  week,  the  usual  1  per  cent  quarterly  div- 
idend was  declared,  payable  January  15, 1S89,  aud  a  resolution 
passed  that  the  policy  of  the  Board  is  to  return  to  a  5  per  cent 
dividend  basis;  that  with  this  view  the  surplus  tor  the  present 
quarter  be  held  as  a  special  fund,  which,  together  with  the 
surplus  for  the  remaining  quarters,  be  available  for  a  special 
dividend  at  the  end  ot  the  ilsoal  year. 

The  statement  for  the  quarter  ending  December  31,  partly 
estimated  in  1888,  is  as  below  given: 

Eslimated, 1883.       Actual,1887. 

Cross  earnings $9,!70,0()0  $10,020,225 

Operating  exijcnses 5,975,000  6,470,510 

Net  earnings $3,195,000 

Per  cent,  of  operat.  expen,  to  earnings..      (651i;%) 
First  cliarges 1,963,280 


$l,2il,720 

891,283 


$3,549,715 

(64-57%) 

1.954,860 

$1,.594,855 

894,283 


Surplus  earnings $3,194,649       $4,031,520 

Equals  per  share ($6  46)               ($8  15) 

Decrease  In  gross  earnings $677,027  or    31  p.  c't 

Increase  in  operating  expenses 20  r), 489  or    2-0     do. 

Decreiise  In  net  earnings.... 886,516  or  11-6    do. 

Expenses  include  all  additions  and  betterments.  Nothing 
has  keen  charged  to  corstrtction  or  equipment  since  188-3. 
Funded  debt  was  decrease  d  $250,000  during  the  year  by  the 
application  of  the  sinking  fund. 

Louisville  New  Albany  &  Chicago.  —  The  Louisville 
Southern  RR.  acquisition  is  to  be  kcown  as  the 
Monon's  "Gold-link  Route."  By  the  terms  ot  the  leafe 
the  Louisville  New  Albany  &  Chicago  pays  a  rental  equal  to 
the  net  earnings,  but  guarantees  the  payment  ot  the  interest 
on  the  Louitville  Southern  bonds.  By  the  new  arrangement 
the  Louisville  New  Albany  &  Chicago  will  hereafter   run  its 


Profit 

Dividend,  1  per  cent 

Surplus $337,437  $700,572 

New  York  Philadelphia  &  Norfolk.— This  railroad,  says 
the  Philadelphia  Ledger,  has  a  freight  contract  with  the  Penn- 
sylvania Railroad  for  fire  years  from  Jan,  1,  1885,  by  which 
the  latter  for  the  first  two  years  was  to  set  aside  20  per  cent 
of  the  grofs  earnings  on  joint  traffic,  and  for  the  following 
three  years  15  per  cent.  This  contract  expires  Jan.  1,  1890, 
and  we  understand  that  it  has  now  been  extended  for  five 
years  longer  at  10  per  cent  ot  the  gross  earnings.  The  funds 
thus  set  aside  are  used  to  buy  the  coupons  of  the  New  York 
Pniladelphia  &  Norfolk  Railroad  first  mortgage  bonds,  which 
are  to  be  held  as  an  ordinary  debt,  upon  which  no  claim  is  to 
be  enforced  for  ten  years  after  Jan.  1,  1885.  This  period  is 
now  to  be  extended  to  ten  years  from  Jan,  1,  1890.  Various 
Southern  extensions  have  bien  recently  made  by  this  line, 
tending  to  increased  bu^inees,  with  the  Atlantic  &  Danville 
Railroad  and  the  Norfolk  Southern  Railroad.  To  provide 
funds  for  the  increased  rolling  stock  and  other  betterments 
recssary  to  move  this  traffic  the  Pennsylvania  Railroad  has 
also  agreed  to  purchase,  under  the  existing  contracts,  the 
coupons  on  these  bonds  due  next  year,  amounting  to  $111,000, 
so  that  the  road,  which  has  fully  earned  the  interest,  can 
devote  the  money  to  the  betterments.  The  net  earnings  for 
1888  are  estimated  at  $160,000. 
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New  York  Stock  Exchanicp,— New  Socnrltlp8  Llxted.— 
The  GovernoM  of  the  Slock  ExchariKe  have  admitted  lo  Uoitl- 
hagB  at  the  Board  tht<  fnllowinii  aecuritirH  : 

Mii.WAUKKE  Lake  Shork  &  Western  UR.  Co.— An  addi- 
tional 1144,001)  ctmsolidiited  first  inortKaifu  8  per  cent  gold 
bonda,  uinkinft  total  amount  lintHd  |l4.n7'l,OUO. 

Union  Pacific  Lincoi,n  &  Colokado  Co.  -First  inorti?a'?e 
6  per  cent  sialiinjf  fund  «'>ld  bo'ds,  guaranteed  br  the  Union 
Paoific  K.  R.  Co.,  due  April  1,  1918,  f4.B08,0OO. 

TmiiD  Avenue  Railroad  Co  (New  York.)— First  mortgage 
C  per  cent  >»old  bonds,  duo  July  1,  1987,  |1, 000,000. 

Lincoln  National  Bank.— Capital  atock,  |3OO,O0O. 

Ohio  Indiana  &  Western.— Notice  ia  published  that 
"coupons  due  Jan.  1  on  1.  B.  &  W.  first  preferred  and  O.  I.  & 
"W.  preferred    bouda  will  be  paid  on  and  after  that  date  on 

Presentation  at  the  Corbin  Banking  Co.,  115  Broadway,  New 
'ork  City.  Owing  to  the  continuous  prevalence  of  unprcce- 
dentedly  low  rates  during  the  past  year  ihe  quarteily  intetor<t 
due  Jan.  1  upon  the  other  issues  cannot  bo  promptly  met. 
Notice  will  be  given  at  the  earliest  day  when  funds  are  in 
hand  for  the  presentation  of  coupons," 

Pennsylvanin  Railroad.— The  gross  and  net  earnings  for 
November,  18S7  and  1888,  were  as  below  stated.  On  the  lines 
west  of  Pittsburg  &  Erie  the  net  results,  after  payment  of 
interest  and  all  charges,  is  ahown  in  the  second  table. 

LINES  EAST  OF  PITT8BUK0  &  ERIE. 

. Orosi  Earnings. .  . Jfel  Sarnltigi. , 

1888.                1887.                  1888.  1887. 

Jan.  1  to  June  30..  $27,8.58.109    $26,370,718    $8,692,759  $8,78l,H83 

July 4,822,412         4,«.i4,a70       1.598,410  1,673.541 

August 5,390,939         5,022,012      2,149,422  1,907,530 

September 5,385,426         5,006,568       1,955,444  1,758,195 

October 5,146,1.57         4.989,521       1,775,245  1.722,989 

Koveiubor 4,860,832         4,735,151       1,473,797  1,356,190 


Total  11  mos.. . .  $53,363,985    $30,778,343  $17,645,077  $17,202,834 

LINES  WEST  OF  FITTSDURO  i  EIIIK. 

Xet  surplus  or  deficit  afterpayment  of  charges. 


1888 
Jan.  1  to  June  30...Def.$219,9ob 

July Bur.     »>5,888 

August Sur.     39,297 

Beptember Sur.     94,234 

October 8ur.     47.983 

November Def.  143,772 


1887. 

Sur.  $100,782 
Sur.  150,608 
Siu-.  241,741 
Sur.  238,412 
Bur.  296,318 
Sur.       138,783 


Diff.  in  18S8. 

Loss.  $320,682 

Loss.  84,720 

Loss.  202,444 

Loss.  144,578 

LoNS.  248,330 

Loss.  282,557 


Total  11  mos  ..Def.$116,265       Bur.  $1,167,046       Loss.  $1,283,311 

Pittsbarg'  Shenan^o  &  Lake  Erie. — At  Harriiburir,  Pa., 
Djc.  17,  iu  the  Dauphin  County  Courr.  Attorney-General  Kirk- 
patrink  asked  for  an  injunction  asjainat  this  compaay,  wiiich 
was  formed  by  the  consolidation  of  tha  Pittsburg  Shsnango 
&  Lake  Erie  and  the  Eria  Shenango  &  Pittsburg  companits, 
and  extends  »rom  HiUards,  Butler  County,  tbrou^h  tha  coun- 
tifa  of  Erie.  Mercer  and  Gr-iwford,  a  liistanca  of  110  miles, 
being  cipitftUz^d  at  $3,900,000.  It  fa  chargtd  that  the  com- 
pany has  is3U*d  stock  for  which  no  equivalent  hus  been  paid, 
and  that  it  ia  about  to  iisua  bonds  without  piyment  of  the  full 
amount  of  its  authoriz -d  atock.  The  court  granted  tha  pre- 
liminary injunction,  and  aet  January  10  as  the  day  for  argu- 
ment. 

— President  Jaaes  Callery,  of  the  Pittsburg  &  Western 
Railriiad  Company,  is  a  stockholder  in  the  Pittsburg  Lake 
Ktie  &  Sbennngo.  Mr.  Callfry  said  :  "  The  bonds  are  issued 
for  tiie  purpoe  of  paying  for  the  old  canal  bed  which  runs 
from  Greenville  to  Conneautville,  and  is  a  matter  that  has 
been  in  litigation  for  years.  The  best  legal  advice  in  the  State 
has  been  taken,  and  thi»y  all  agree  that  piirchaees  of  that  kind 
for  the  use  of  ihe  corporation  are  perfK!tly  legal,  and  that  it 
is  also  legal  to  issne  stock  for  the  payment  of  the  siime.  If 
we  ar^  guilcy  of  any  violation  of  the  constitution,  there  is 
not  a  corporation  in  the  ?tate  th»t  ia  not  equally  guilty.  The 
reason  for  openirg  that  canal  bed  was  to  extend  the  road  to 
coal  mines  in  Mercer  County.  I  have  no  fears  but  that  the 
transaction  was  a  perfectly  fair  one,  and  I  am  not  alarmed  at 
the  suit.  I  ralhf^r  think  it  has  been  brought  at  the  instigation 
of  some  rival  corporation." 

Bailroad  Construction  in  1888. — There  has  been  for  some 
time  past  a  rivalry  among  at  least  three  weekly  newspapers 
in  reporting  new  railroad  cmstruction.  The  difference 
between  their  statements  of  road  built  is  considerable,  but  all 
agree  in  showing  a  large  mileage  for  1888,  though  it  was  only 
about  half  nf  the  immense  construction  in  1887.  In  an  earlj 
statement  the  Chicago  ii>j7?o  3 j^  4fire  says:  "The  evidence  is  now 
before  us  that  the  railway  mileage  of  the  country  was  in 
creased  during  the  year  by  no  less  than  7,120  miles  of  mail' 
track.  While  this  U  much  less  than  the  phenomenal  increase 
of  the  years  1887,  188(5.  1883  and  1881.  when  the  new  mileag* 
was  respectively  13,000,  9,000,  11,560  and  9,796  miles,  the 
record  for  the  last  year  exceeds  that  of  every  other  year  ir 
our  history,  with  the  exception  of  the  year  1871,  when  7,37s* 
miles  were  added." 

The  Engineering  News  in  New  York  makes  the  total  foi 
1898  in  the  United  States  6,430  miles,  and  says  :  "  This  mile 
age  was  built,  according  to  ttatiscicj  collected  by  the  Eiigi 
neering  News,  on  286  different  lines  by  190  companies.  Th> 
New  England  States  are  credited  with  107  miles  of  new  track. 
Maine  leading  with  127,  and  Vermont  following  with  19  and 
Connecticut  with  17.  New  Hampshire  and  Maasachnseits  ha 
2  miles  each.  The  Middle  States  built  176  miles,  the  Centrnl 
Northern  Siates  838,  the  South  Atlantic  States  1,107,  the  Gult 


and  MlmisHlppI  ValJoy  SUt«a  040,  the  Souihwattarn  HUIM 
1,904,  the  N'<rth western  States  7IM>,  and  the  Paoiflo  Stat«a  987. 
In  New  York  00  milea  were  laid. 

"In  Canada  14  coinpaoies  built  19  new  Iln«*,  whoM  toUl 
extent  Is  853  milM.  In  Mexico,  the  Crntral  and  the  National 
(the  tw^  principal  American  ayitema)  built  493  milea  of  new 
road. 

"Kaosaa  lesdg  the  States  with  B23  miles,  California  haa  468. 
Oenrgi*  419,  K-ntucky  851,  Washington  Territory  809  and 
Alabama  304." 

Roilroadg  In  New  York  State.— The  following  reports  for 
the  yi  ar  ending  Sept  80  iiare  been  filed  with  the  Kaiiroad 
Commissioners : 

. — Brooklun  Sleraleri. — ,       ^Slal.  tsl.  Rap.  Trans.—. 
1887-9;  1886-7.  1887-88.         IH86-»»7. 

Gross  eaminKS $765,999       $020,281  $114,127       $371,861 

Operating  oxpeuacs       490,051         391,084  266,349         299,047 

NeteamlnKS....     $275,!507       $229,200  $147,782       flllTooI 

Other  liiooiuo 2,802  1,849  148,840         128,906 

Gross  Inoomo...     $278,309       $231,049  $29G,r23       $244,400 

Fixed  obarges 276,606         293,510  271,443         244,107 

Balance sur.  $1,703   df.  $22,490  sur.  $23,170       «ur.  $252 

^Si/rae.  Mnff.  <t  If.  Y.—.  ,-yorlh.  of  .V.  Jeney.-^ 

1887-S8.         1886-S7.  1887  88.         1886-87. 

Gross  eamlnurs $90S.084       $807,096  $336,710       $342,750 

Operating  expenses       463,890         413,430  2«tl.808         240,0ft7 

Net  earnings...     $144,194       $303,657  $74,812  «92,78S 

Other  Income 14,192  54,680  3,200  2,600 

Tot.Tl $158,386       $148,337  $78,072  $99,353 

Fixed  charges 174,914  183,039  44,41«  36,91$ 

Balance $283,472       $263,298  $33,650  $!  8,435 

Dividends 200,600  156,250  35,000  40,00O 

Siu-plus $33,473       $109,043       def.  $1,344  8Ur$18,425 

Seattle  &  Northern.— Articles  of  incorporation  of  the 
Seattle  &  Nothern  Railroad  Company  have  been  filed  at 
Seattle.  The  capital  stock  is  $5,000,000.  W.  H.  Holcombe, 
of  Oregon ;  James  H,  Benedict,  Charles  F.  Tagg,  Elijah 
Smith,  John  S.  Tilney,  Prosper  W.  Smith,  E.  L.  Frank.  E  S. 
Hoolev,  of  New  York  ;  T.  J.  Milner,  J.  C.  Haines,  H.  L.  Tib- 
bala,  Jr.,  of  Seattle,  are  the  incorporators.  The  objects  are 
defined  as  follows  :  "  To  build  a  railroad  from  Seattle  in  a 
northerly  direction  to  Blaine,  a  distance  of  100  miles  ;  also  a 
railroad  and  telegraph  line  to  connect  with  the  above  road  to 
Spokane  Falls,  a  distance  of  300  miles  ;  also  to  build  a  rail- 
road and  telegr«ph  line  from  a  point  in  connection  with  the 
first  road  to  Whidby  Island,  a  distance  of  85  miles." 

Vicksburg  &  Meridian.- The  last  plan  of  reorganization 
of  iht>  Vickeburg  &  Meridian  Railroad  Company  pr«aented  by 
the  committee  having  failed  to  receive  the  approval  or  a  sulfl- 
cient  number  of  the  security  holders,  tbe  organization  of  the 
comraittee  is  terminated  and  the  Farin»^rs'  Loan  &  Trust 
Company  will  return  the  securitiet  deposited,  and  refund  any 
a  sessment  made. 


— Messrs.  S.V.White  &  Co.  offer  to  inventors  at  93  and  accrued 
interest,  the  unsold  lot  of  f700,000  ClevfUnd  &  Canton  Rail- 
way Company  of  Ohio  Ist  mortgage  5  per  cent  30-y«ar  bonds; 
tfusttes.  International  Trust  Company  of  Boston.  Tutal  is;ue 
of  bonds  $2,000,000,  at  the  rate  of  $12,500  per  mile,  being  first 
and  only  lien  on  160  mibs  of  road  from  Cleveland  to  Canton, 
with  branches  to  Sherrodsville  and  Coshocton,  in  the  State  of 
Ohio.  The  new  connection  with  the  Pittsburg  &  Western 
Railroad  Company  at  Kent,  Ohio,  and  with  the  Baltimore  <fc 
Ohio  Riilroad  Company  at  Zanesville,  now  almost  completed, 
gives  these  roads  direct  communication  with  Cleveland,  and 
secures  for  the  Cleveland  &  Canton  Riilroad  Company 
trafiis  with  the  West  and  Southwest  systems  of  railways. 

— "  Bond  Values  and  Interest  Tables  "  is  the  title  of  a  neat 
and  handy  little  volume  i-sued  by  Messrs.  S.  A.  K^an  &  Co.. 
of  New  York  and  Chicago.  These  tables  have  been  prepared 
expressly  for  this  firm  by  Mr.  Joseph  Deghuie,  and  are  calcu- 
lated to  a  nicety  for  investors'  use,  running  from  one  to 
thirty  years.  The  Chadwick  Cumulative  Interest  Table  ia  also 
included  in  the  volume. 

— Messrs.  William  P.  Wight  and  Johnston  B.  Creighton,  as 
general  partners,  and  Mr.  Arthur  B.  Claflin,  as  special  partner, 
nave  formed  a  copartnership  with  filty  thousand  dollars 
special  capital,  to  transact  a  commission  business  in  otocks, 
bonds  and  securities  at  No.  73  Broadway.  Their  special  part- 
nership notice  appears  elsewhere  in  this  issue. 

— Attention  is  culled  to  the  January  investments  offered  ia 
our  advertising  columns  by  Mr.  Frank  E.  Wing,  successor  of 
Mr.  Chas.  T.  Wing  (late  manager  of  the  bond  department  of 
Messrs.  A.  M.  Kidder  &  Co.).  Investors  will  do  well  to  ex- 
amine this  list  for  lirstclass  securities. 

—  Mess.  S.  A  Kean  &  Co.,  of  this  city  and  Chicago,  offers  a 
list  of  city  securities  in  to-day'a  Chronicle,  and  investors 
'an  hardly  fail  to  find  something  here  to  suit  their  demand 
for  a  good  city- bond  investment. 

—  Mess.  Fahnestock  &  Co.  offer  a  line  of  tionda,  including 
St.  Paul  &  Duluth,  Pittsburg  Painesville  &  Fdirport  firsts  and 
Dayton  &  Michigan  Console,  yielding  4*^  to  5}^  per  cent. 

— Attention  is  called  to  the  list  of  bonds  offered  for  the  new 
vear's  investment  by  the  well  and  favorably  known  house  of 
Eieed  &  Flagg  of  this  city. 
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COMMERCIAL    EPITOME. 

Fhiday  Nioht.  D?c.  28,  1888. 

Favorable  -weather  gave  a  brisk  impulse  to  the  holiday 
trade,  and  the  season  winds  up  more  satisfactory  to  the  retail 
dealers  than  promised  early  in  the  month.  As  a  consequence 
there  is  an  ap:reeable  reflex  influence  felt  in  the  larger  fields 
of  business,  giving  promise  that  the  new  year  will  open  with 
a  cheerful  tone  in  mercantile  circles.  Sharp  declines  in  wheat 
and  cotton  are  incidents  of  speculative  dealings,  and  much 
excitement  in  coffee,  Values  of  merchandise  gen ^rall.c 
not  been  fully  supported. 

Lard  on  the  spot  was  a  little  firmer  early  in  the  week,  but 
latterly  has  been  drooping,  and  to-day  closes  dull  at  7'75c.  for 
prime  city,  8'35@8'45c.  for  prime  to  choica  Western  and  8'80 
<38'90c.  for  refined  to  the  Continent.  There  has  been  a  fair 
amount  of  activity  in  the  speculative  branch  of  the  market. 
A  break  in  values  on  Wednesday  was  due  to  free  selling  on 
Western  account,  and  this  morning  the  lowest  prices  of  the 
~week  were  made,  followed  by  a  slight  recovery  and  a  steady 
dosing, 

DATLT  CLOSING  PKICE8  OF  LARD  FUTUKES. 

Saturd'y.  Mond'y  Tiietd'y.  Wednsd'y.  Thursd'y.  Friday. 

Jan.  delivery e.  8-35      8'35  '  8-13  8-12  g'lO 

reb.delivery c.  8  24      8-23  J?  8-03  8-04  so:; 

March  deUverv....c.  8-23      8-23         ts  8-04  804  8-04 

April  deUvery c.  8-24       8-23  5  8-04  8-05  804 

>Iay  delivery c.  8-25      8-23         a  8-04  8-06  804 

Jimedellvery c.  825      824  :  8'04  8  06  8-05 

Pork  has  favored  buyers  latterly,  and  to  day  was  quite  dull 
at  |13  50@13  75  for  extra  prime,  $14  25®  14  50  for  mess  and 
fl6  50@16  75  for  clear  back.  Cut  meats  have  continued  to 
■eell  to  a  fair  extent,  but  latterly  are  aull;  prices,  however, 
remain  about  steady;  pickled  bellies,  7%@79^c.;  shoulders, 
^H@^Hc■  and  hams,  9j4;@10c.;  smoked  shoulders,  9@8^c. 
and  hams,  ll@ll}^c.  Beef  remains  steady  at  $7  50@8  for 
«xtra  mess  and  flO  50@11  50  for  packet  per  bbl.;  India  m?ss 
quoted  at  |21@23  per  tierce.  Beef  hams  are  dull  at  |13  75 
<al3  per  bbl.  Tallow  dull  at  C@6i^c.  Steirine  quoted  at 
9@9J^c.,  and  oleomargarine  7i^c.  Butter  is  easier  at  21(a33c. 
.for  creamery  and  13(8230.  for  Western  factory.  Cheese  dull 
at  10@13c.  for  State  factory. 

Coffee  on  the  spot  has  been  dull  and  prices  are  somewhat 

depressed,  closing  today  entirely  nominal,  with  fair  cargo 

.Rio  quoted  \fS%c.,  which  is  rather  an  extreme.     The  progress 

Of  the  speculation  in  Rio  options  has  been  attended  by  a  sharp 

■  controversy  on  'Change,  a  good  deal  personal  in  its  character* 

There  was  a  sharp  decline  on  Wednesday,  and  to-day  the 

market,  though  less  depressed,  was  easier,  though  closing 

Bteady,  with  sellers  as  follows: 

May 14'90o. 

June 14'95o. 

July 15-000. 

August IS'lOo. 

•  Raw  sugars  have  been  dull  and  drooping,  and  were  to-day 
•entirely  nominal  at  5i^c.  for  fair  refining  Cuba  and  6c.  for 
centrifugal,  96  de g.  test.  Refined  sugars  are  also  quiet.  Mo- 
lassts  is  cheap?r  at  35@45c.  for  new  crop  New  Orleans,  with 
Cmba  quoted  at  21@21J^c.  for  50  deg.  test.  Thero  was  no  tea 
sale  this  week. 

The  market  for  Kentucky  tobacco  has  been  quiet  and  sales 
for  the  week  are  only  150  hhds.,  mostly  for  export,  the  local 
trade  being  at  a  standstill,  pendingaction  on  the  internal  tax, 
which  it  is  proposed  to  greatly  reduce  or  remove  altogether! 
Seed  leaf  is  also  dull  from  the  same  cause,  and  sales  for  the 
•week  are  only  1,000  cases,  as  follows:  250  cases  1886-87  crops, 
Pennsylvania  seed  leaf,  8J^@13c.;  100  cases  1887  crop,  Penn- 
aylvania  Havana,  private  terms;  300  cases  1887  crop,  1887 
crop,  Wisconsin  Havana,  9X@  12c. ;  200  cases  1887  crop,  State 
Havana,  ll<^@18o.;  100  cases  1887  crop.  New  England  Ha- 
vana, 13i^@35c.,  and  150  cases  sundries,  5)^@  38c.;  also  400 
bales  Havana,  65c.@|l  05  and  250  bales Samatra,  $1  20@.$1  90. 

Crude  petroleum  certificates  have  continued  to  decline, 
and  close  at  about  the  lowest  prices  of  the  week — namely! 
86}^@865^c.,  with  refined  in  bbls.  for  export  also  lower-^ 
quoted  to-day  at  7-lOc.  per  gallon.  Spirits  turpentine  has 
been  dull,  but  closes  firm  at  46>^@46>|c.,  the  supply  being 
comparatively  small.  Rosins  have  been  dull,  but  to-day  there 
waa  a  fair  business  in  good  strained  at  $1  073^.  Tar  is  quoted 
f  2  15.     Wool  is  quieter,  but  very  well  held.     Hops  are  dull. 

On  the  Metal  Exchange  straits  tin  has  been  unsettled,  so 
-cloeing,  with  sales  at  |22  20@$22  25  for  prompt  shipmont. 
Copper  has  been  quiet,  showing  rather  more  firmness  yester- 
day, but  receding  partially  to-day,  closing  at  17-30c.  for  lake 
for  January  delivery.  There  has  been  some  movement  in 
lead,  and  sales  to-day  embraced  132  tons  at  3 -900.  for  January 
and  March  and  3-95c.  for  June.  Domestic  spelter  is  dull  and 
80  unsettled  that  a  reliable  quotation  cannot  be  given.  The 
interior  iron  markets  are  weak,  with  reported  sales  of  pig  at 
»16  for  gray  forge  and  $17  for  No.  2  foundry. 


January 14-85c. 

3f^eb^uary 14'85o. 

March 14-85o. 

Jiprtl 14-900. 


.  I  September.. ..15-15e. 

I  October 15-'20p. 

I  November 15-25c. 


COTTON. 

Friday.  P.  M..  Dec.  88, 1888. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  240,042  bales, 
against  251,913  bales  last  week,  and  287,840  bales  the  previous 
week;  making  the  total  receipts  since  the  1st  of  Sept.,  1888, 
3,629,971  bales,  against  3,985,550  bales  for  the  same  period  of 
1887,  showing  a  decrease  since  Sept.  1, 1888,  of  355,579  bales. 


Receipt!  al-- 

Sat. 

JIf on. 

Tues. 

Wed. 

Thurt. 

Fri. 

Total. 

Galveston 

El  Paso,  &c  .. 
New  Orleans... 
Mobile 

6,810 

14,009 
3,023 

10,423 

29,620 
3,106 

5,166 

16,534 
2,085 

5,956 

1,392 

2,197 
1,680 

1,116 
154 

4,863 

7,456 
2,190 

1,502 

2,933 

1,480 

3,738 
2,000 

779 
169 

5,342 

18,488 
859 

5,879 

1,014 


413 

2,106 
3,166 

887 
948 

175 

3,771 

374 

9,414 

390 

270 

5,727 

1,109 

250 

581 

555 

175 

3,176 

4,153 

2,462 

910 

1,065 

789 

2,191 

36.375 

374 

95,521 

11,653 

Florida 

Savannah  

Bmnsw'k,&o. 
Charleston 

PortKoyal,&c 
Wilmington 

Wa8h'gton,&o 
Norfolk 

West  Point... 

N'wp'tN.,  &o. 
New  York 

3,908 

2,082 

894 

2,401 

2,878 

305 
43 

7,067 
5,290 

4,784 
2,189 

851 
40 

270 

30,039 

1,109 

12,941 

581 

3,342 

175 

18,402 

16,066 

2,462 

4,848 

2.250 

Baltimore 

Phlladelphla,*o 

1 
45         265 

789 
2,845 

Totals  this  week 

36,378  63,635 

36,280'  27,110 

39,277  37,362 

240,042 

For  comparison  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  September  1. 1888,  and  the  stock 
to-night,  compared  with  last  year. 


Beceiptt  to 
Dec.  28. 


Salveston  . . . 

ElPaso,&o.. 
New  Orleans. 

Mobile 

Florida 

Savannah  ... 

Bruns.,i&c.. 
Charleston  .. 

P.Koyal,  &c 
Wilmington  - 

Wash't'n.&c 
Norfolk 

West  Point. 

NwptN.,&o 

New  York 

Boston 

Baltimore  ... 
PhU'del'a,  Ac 


1888. 


TliU 
Week. 


36,375 

374 

95,521 

11,653 

270 

30,039 

1,109 

12,941 

581 

3,342 

175 

18,402 

16,066 

2,462 

4,848 

2,250 

789 

2,845 


Since  Sep. 
1, 1888. 


486,660 

3,883 

1,084,743 

147,047 

3,610 

625,620 

65,733 

289,616 

9,764 

127,439 

2,614 

357,218 

263,091 

49,360 

36,583 

27,029 

29,001 

21,960 


1887. 


This     Since  Sep. 
Week.     1, 1887. 


16,183 


71,239 

9,119 

675 

28,330 
1,173 

11,340 

354 

3,052 

158 

15,937 

16,755 
4,373 
3,164 
3,034 
2,674 
1,264 


Totals 240,042  3,629,971  188,824  3,985,550     933,323  1,066,472 


548,113 


1,192,590 

156,185 

19,230 

714,383 

44,421 

332,871 

10,591 

150,375 

3,876 

358,840 

291,416 

72,361 

19,955 

43,449 

11,046 

15,848 


Stock. 


1888. 


75.783 


1887. 


85,794 


345,026 

402,760 

41,180 

48,694 

3,500 

112,397 

142,405 

43,742 

61,423 

60 1 

2,158 

12,763 

21,874 

37,627 

53,958 

2,973 

9,493 

189,279 

176,535 

13,100 

16,600 

24,024 

16,515 

34,848 

25,765 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Reeciptt  at-      1888.        1887.        1886.        1885.        1884.        1883. 


Galveston. . . 
New  Orleans 

MobUe , 

Savannah  .. 
Charlest'n,<fec 
Wllm'gt'n,  &c 

Norfolk 

Wt  Point,  &c 
All  others 


rot.  this  week 


Since  Sept.  1 


36,749 
95,521 
11,653 
30,039 
13,522 
3,517 
18,402 
18,528 
12,111 


240,0  i2 


16,183 
71,239 

9,119 
28,330 
11,694 

3,210 
15,937 
21,128 
11,984 


188,824 


27,893 
104,322 
11,513 
23,8 '.5 
12,f.36 
3,985 
17,705 
14,874 
14,975 


230,618 


17,201 
76,713 
16,768 
22,774 
11,798 
1,692 
15,498 
12,969 
14,439 


189,852 


3629,971  3985,550  3755,798  3607,242  3691,516  3556,962 


10,972 

61.876 

12,110 

18,107 

9,873 

1,410 

10,073 

8,759 

11,895 


154,075 


14,916 
52,227 

6,255 
11,615 

6,682 

3,233 
14,910 

9,667 
21,057 


140,612 


The  exports  for  the  week  ending  this  evening  reach  a.  total 
of  142,528  bales,  of  which  69,286  were  to  Great  Britain,  15,480 
to  France  and  57,762  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1888. 


Week  Ending  Dec.  2% 

From  Sept.  1, 1888,  to  Dec.  28,  1888 

ExporU 
from— 

Exported  to— 

Exported  to— 

Oreat 

Conti- 

Total 

Oreat 

Conti. 

BHfn. 

France 

nent. 

Week. 

BHtain. 

France 

nent. 

Tbtai. 

SalTOston  .... 

3,S82 

7.888 

10,570 

148,151 

15.781 

43.161 

207,093 

New  Orleans.. 

16,395 

11.780 

ie,l.<14 

44,809 

308,681 

162.889 

218,688 

680,2,'i8 

Mobile 

21,823 

21,823 

Savannah  

4.348 

2,100 

12,900 

19.348 

82.428 

10,017 

1!B,793 

218,8!>2 

BlUDSWlCk  .... 



15.600 

5.352 

15,577 

36,529 

Charleaton . . . 

7,979 

10,529 

18,505 

47,372 

20,673 

86,555 

153,600 

Wilmington  .. 

4,867 

6.000 

10,867 

68,396 

18,825 

86.221 

Norfolk 

1B,4«0 

15,440 

178,687 

20,270 

193,987 

West  Point  .- 

93,889 

8.958 

99,847 

Nwpt  Nw8, 4c. 

2% 

229 

30.175 

30,175 

New  York 

9,962 

1,800 

8,878 

15.440 

2S2.249 

28.775 

138.796 

447,820 

Boston 

3,080 

3,080 

87,723 

1,086 

88,800 

Baltimore  .... 

8,707 

1,038 

4,740 

51,839 

24,406 

78,246 

Pbiladelp'a'&c 

19,415 

6,200 

26,915 

•Totil 

6«,!86 

15,480 

57.703 

148.528 

1,427.922 

233,487 

700,315 

2.301,724 

Total  18S7       . 

96,819 

6,689 

8e,t90 

180.09S 

1.443.136 

2S2.285 

788,758 

2,464.118 
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In  addition  to  above  export)),  our  telegraniB  to-night  also  glre 
08  the  following  amounts  of  cotton  on  shipboard,  not  oleMred, 
at  the  ports  named.  We  add  Bimilar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert,  34  Beavsr  Street. 


Dte.  28,  AT— 


Kew  OrleaDi. 

Mobile 

Cliarltistou .. 
Bavanuah  . . . 
Ualvo8ton ..  .. 

Norfolk 

Now  York 

Other  pons.., 


Total  1888. 


Total  1887.. 
Total  1886.. 


On  BMpboari,  not  eUared—for 


«PMl 

Britain. 


24,10& 
8,000 
1,200 
None. 

12,564 
7,500 
n.500 

18,000 


70,369 


107.714 
128,879 


JVatiM. 


15,865 
None. 
None. 
I,S00 
4,215 
None. 
750 
None. 


22,330 


OM<r 
FortigH 


13,014 
None. 
a.500 

15,300 
3,686 
8.500 
8,000 
5,000 


63,000 


28,023  45,165 
76,815  :  69,301 


3,103 
None. 
1,700 
6,900 
8,159 
6,000 
None. 
None. 


IbUU. 


24,951 


24,785 
21,079 


58,176 
8,000 
12,400 
22,700 
28,624 
22,000 
14,210 
28,000 


187,160 


205,687 
296,074 


Iitavtng 
Block. 


968.850 
33,180 
81,342 
89,697 
47,139 
l.'),627 

175,020 
65,^109 


746,173 


860,785 
822,810 


The  speculation  in  cotton  for  future  delivery  at  this  market 
for  the  weelc  under  review  has  felt. the  effect  of  a  close  holi- 
day (Christmas)  and  the  closing  of  foreign  markets  for  several 
days  together.  Saturday  was  (juite  buoyant.  There  was  a 
demacd  to  cover  contracts  and  to  close  accounts  for  the  season, 
and  Liverpool  was  dearer.  Besides,  the  statistical  position 
encouraged  some  buying  for  the  rise.  But  on  Moncfay  the 
very  heavy  receipts  at  New  Orleans,  Memphis  and  Galveston 
caused  a  small  decline  under  sales  to  realize.  On  Wedni  sday 
a  weak  opening  was  followed  by  a  steady  though  dull 
market,  the  movemei.t  of  the  crop  for  the  d»y  ccmpar- 
ing  unfavorably  with  the  corret'ponding  date  last  year. 
On  Thursday  the  Liverptol  market  wis  re-opened,  and  there 
was  a  decided  revival  of  speculative  interest.  Thtre  was  an 
early  advance  on  a  strorger  report  from  Livtrpool,  the 
smaller  port  receipts  of  the  previous  day,  and  the  general 
stopping  of  short  notices  for  JaLuary.  Then  the  bulls  began 
exchanging  options  for  the  early  months  lo  the  more  distant 
deliveries,  and  when  it  was  seen  that  this  had  exceeded  the 
aggregate  of  30,000  bales  for  the  day,  there  was  a  general 
selling  movement,  in  nhich  the  early  advance  was  cot  only 
lost  but  a  slight  further  decline  established.  To-day  the  in- 
creased receipts  at  interior  towns  led  to  something  of  a  break 
in  values,  but  the  close  was  steady.  Cotton  on  the  spot  was 
dull  and  nominally  uncharged,  with  bids  generally  below 
current  asking  prices.  To-day  the  maiket  was  dull  and  nom- 
inal at  SJ^c.  for  middling  uplnnde. 

The  total  sales  for  forward  delivery  for  the  week  are  371,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,418  bales,  including  —  for  export,  1,418  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Dec,  23  to  Dec.  28. 


UPLANDS. 


Ordinary 

Strict  Ordinary. ,, 

Oood  Ordinary 

Btrlot  Oood  Ordinary. 

lowMlddUns 

Btrlct  Low  MlddUng  .. 

Middling , 

Ctood  Middling 

Btrlot  Good  Middling.. 

Middling  Fair 

Fair 


.Vlb. 


Sat.    moni'Taeai'Wedi  Tb. 


6<>8 
7Je 

83,8 

i," 

9>4 
9Hl 
9% 

101,8 

lO'jg 

lOilia 

ll»i« 


6»8 

7>« 

S'lB 
81Il8 

914 

9>« 

9% 

10lj« 

10ll,8 
11^18 


;    6»8  i    6=8 

I  7i«  7Ja 

I    83t«  83i8 

I  9>«  \  9H 

9i»  I   9>s 

j    9!ll  9^ 

|ioii8  ;ioi,8 

105,8  106,8 
llOlI,,  lOUi, 

116,8  116,8 


Frl. 


6«8 

7»8 

8S1C 

811,6 

9>4 

9»9 

9\ 

101,8 
105,6 

lOilifl 

115,8 


GULF. 


Sat.  I  mon 


Ordinary 

Btrlot  Ordinary 

Oood  Ordinary 

Btrlct  Qood  Ordinary  . 

Low  Middling 

BtHot  Low  MlddUng... 

MlddUng  

Good  Middling 

Btrlot  Good  Middling.. 

Middling  Fair 

Fair 


.»».!    6''8 
738 


8;»ie 
9>« 
9% 
10 

106,8 

lOOjg    10»,« 

1016,6  1016,1 
11»16     11»,6 


e's 

7H 

8l*,8 

9ia 

9H 
10 
106,8 


TaeSiWedi  Tta.  !  Frl. 


g 
I 


7%    I  7H 
87,8       S'lg 
8l*,e    8ii,8 
9>a       912 
9^       9\ 
10       ,10 

106,8  106,6 
10«16  109,6 
1016,8  101*,6 

ll»,e   119i6 


6 '8 
'.38 
87j« 

8«ie 
9«« 

»\ 

10 

105,6 
109,6 
1016,8 
119l8 


STAINED. 


Good  Ordinary 

Btrlct  (iood  Ordinary. 

Low  Middling , 

Middling  , 


.»lb. 


Sat. 


7»* 

86,8 

9h6 


men 


86,6 

9S,. 


TnesW^ed    Th.  ;  Frl. 


6»,g 
HuU-  I  7>4 
day.  ,85,8 


7>4 
8',8 


93,8   I    95,8 


7'4 
93l8 


HABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at « 
glance  how  the  market  closed  on  same  days. 


SrOT  MAaKIT 

■▲I.E8  or  SPOT  AND  TRAHSn;. 

nrruBas. 

fWtt 

porL 

Oon- 
$ump. 

uPfn 

7Vo»- 
lU. 

Total. 

SaUi. 

Deln 
tries 

Bat.. 
Mon. 

steady 

Quiet  and  steady 



761 
158 

.Holi 

day" 

761 
158 

43,200 
38,000 

... 

Wed. 
Thnr. 
Frl.. 

Total 

Dull 

DiiU 

Dull 

•••. 

i"85 
314 

i85 
314 

24,706 
69,900 
95,600 

.... 

1,418 

.... 

1,418 

271,400 

... 

The  dally  deltverlea  given  above  are    actually  deUvered  the  day 
prevloos  to  that  on  wUon  they  are  reported. 


Thk  Salbs  and  Priom  ov  Fmmn  are  shown  bj  the  follow- 
ing oomprehenHive  tabto  t 

I 

8 


srs 


g  "§ 


J.-* 

SI"! 


ffl  |m  Iff  I  p  p  pj 

11?  i  Iff  hit  fill  ■  ^f'  '^^ 


i; 


4 


*■£■    2 


I  « 


lets 


XxSfiD     <OCDo*0 


o>ao    ^ 


CP<DO<0 


O'CJi    2 
o-  ■ 

« 
wo     -1 


« 
tccsov 

ceo    to 


:^d<    2 

OOOD      ** 

I  *.": 
{0*ooco 

cJiffiOtn 


xe 


o»-a    2 
I  ».»: 

ceo    to 


too    ^ 


ooco 
tcco     to 


too    5 

I    CD      -4 

H»       CO 


<f  9       < 

obx     2 

I  si"; 

00 

vooo 

CCCC^OD 


ots    i 
occi     2 

I  ">.«: 

«»oto 

obcboob 


c£x_2 


(CO      i 

OfJ      '■ 

8.""; 


ro-a 


I   OVO      OCCC-.C 
H*      ^     ^Ct      CO 

coo     5 
00     9 

I  «•. 


■■C--0  2 
cow      ^ 

en 

0090 
•ii  -  o 
4»<^     u 


00  ; 

g2   S 

1  «*•■ 

ooSo 
6606 


00  5 
66    2 

'  "ooL, 
oo$o 
66    6 

t-f      CO 


00    2 

00  o 
ccx os_ 

00      'Z 

'T  6       9 
QOO      -1 

0090 

6m*m 
ocn co__ 

^1 '     2 

1  «:  : 


00        J 

oA    2 

OCM        ■< 

I  «    : 

0000 

6m  =  m 


00  :j 

MO  2 

CO      '• 

1  «    : 

OOoO 
mmCo 

Moce 


"f    2 
I  8.*: 

ccoo 

M--®M 
OiOD      -) 


COS      '« 

I  4    : 

M        ^^t^ 

o  ,  00 

mI  <=m 


o 
I  6 


O 


Id:  : 


1  I 


*  Inolnde*  sales  Ip 
tember-Ootober,  (or 
ember,  585,500. 

Transferable  Or 
,:   Wednesd/ 

The  f  ollowiD 


•36  pd. 
•47  pd. 
'25  pd. 
•28  pd. 
•67  pd. 
•57  pd. 
•37  pd. 
•47  pd. 
•37  pd. 
■36  pd. 
•20  pd. 
•26  pd. 


to  excb. 

to  azcli. 

toexob 

to  exol 

to  exc 

toexc 

toei 

toe; 

toe 

toi 

to 

to 


6-' cot 

pMoa 

~oa."' 

^5 


•=  SilB 


i 


ir 


2ii  I 


it  a 

VIBo<0 


9\ 


»A    2 


I  •-*: 


eccco^    cotOQCO  I 


eeecsco 


00    ^ 
dc»    2 

ccteSs 

MCO        — 


o»   ; 

COM      ■ 

t  *.»: 
ooo« 
aC6*c 


00      ^ 

co»    ■< 

I  ■»:• 

«DC09<O 
-jo®  O 


-IM     2 


00 


coco 

0bCD®CD 


CBCC      2 


■CO    2 
.;-eo    '^ 

OOo^ 
0600 


■j-j    2 


00  5 

2'6    2 
CO     ** 

1  S.co: 

MMtcM 

OOoO 

66C0 


MM        ^ 

00   5^ 

66    9 

0000 

Qi*6 


MM        > 
00        ^ 

MM    a 

,.►.    -I 
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The  Visible  Supply  op  CJotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  ps 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  28),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1888.  1887.  1886.         1885. 

8  ook  at  Liverpool .Jtalea     030,000     604,000     672,000     541,000 

8 .ook  at  London 4,600       33,000       li.OOO       17,000 


Total  Great  Britain  stook. 

8-x>ok  at  Hamburg  ... .. 

8  MMtk  at  Bremen 

8cookat  Amsterdam 

8tock  at  Kotterdam 

Stock  at  Antwerp 

8'>ook  at  Havre 

S'ook  at  Marseilles 

SxHSk  at  Barcelona 

fi-,ookat  Genoa 

8'jock  at  Trieste 


634,600 

637,000 

686,000 

1,500 

5,000 

1,600 

12,200 

30,100 

35,400 

19,000 

24,000 

16,000 

400 

500 

400 

400 

800 

1,100 

111,000 

206,000 

174,000 

2,000 

2,000 

1,000 

27,000 

47,000 

39,000 

3,000 

2,000 

4,000 

4,000 

5,000 

9,000 

558,000 

3,600 

34,000 

32,000 

800 

2,700 

135,000 

4,000 

46,000 

8,000 

4,000 


Xbtal  Continental  stocks 180,500     322,400     261,500     270,100 

Total  European  stocks 

India  cotton  afloat  for  Europe. 
Aimer,  cott'n  afloat  for  Eur'pe. 
■teypt,Brazll,&c.,aflt  forE'r'pe 
Btook  In  United  states  ports.. 
Stook  in  U.  S.  interior  towns., 
(hiited  States  exports  to-day. 


815,100  9i9,400  947,500  82S,100 

50,000  41,000  50,000  50,000 

625,000  5ia,000  628,000  479,000 

■15,000  34,000       51,000  35,000 

933.323  1,066,472  1,118,884  1 ,131,538 

425,1)61  449,453  390,593  494,449 

22,471  16,855  36,884  40,639 


Total  visible  supply 2,916,855  3,085,180  3,221,861  3,058,726 

OI  tlie  above,  the  totals  of  Imerloan  and  otlier  descriptions  are  as  f  ollow  s: 
Amettcan — 

Uverpool  stock bales     529,000     419,000     487,000     409,000 

Continental  stocks 118.000     183,000     165,000     191,000 

American  afloat  for  Europe..     625,000     518,000     628,000     479,000 

United  States  stook 933,323  1,066,473  1,118,884  1,131,538 

UDited  States  Interior  stocks.     425.961     449.453     3il0,5-i3     494,449 
ITolted  States  exports  to-day.       22,471       16,855       36,884       40,639 


Tot  »1  American 2,653,755  2,652,780  2,826,3612,745,626 

.X(Ut  [ndian,  Brazil,  <tc.— 

Uver /ool  stock 101,000  185,000  185,000  132,000 

toa  ion  stock 4,600  33,000  14,000  17,000 

Ooi1n<'ntal  stocks 62,500  139,400  96,500  79,100 

la  lU  afloat  for  Europe 50,000  41,000  .50,000  50,000 

Bgfpt,  Brazil,  &o.,  afloat 45,000  34,000  83,000  35,000 


Total  East  India,  &0 263.100     432,400     398,500     313,100 

Total  American 2,053,755  2,652,7B0  2,826,361  2,745,626 


Total  visible  supply , 

Price  Mid.  Upl.,  Liverpool... 
Price  Mid.  Dpi.,  New  York.. 


2,916,855  3,085,180  3,224,861  3,058.726 
53ed.  5%d..         5i4d.       4i6iBd. 

9^0.       lO'ieO.  QHo.         9H<fi- 

■  The  imports  into  Continental  ports  this  week  have  been 
65,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  168,3.25  bales  aa  compared  with  the  same  date  of 
1887,  a  decrease  of  308,006  bales  as  compared  with  the  corres- 
{londing  date  of  1886  and  a  decrease  of  141,871  bales  aa 
compared  with  1885. 

AT  THE  INTEEIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  Sept.  1,  the  shipments  for  the  week, 
and  the  stocks  to-night,  and  the  same  items  for  the  corres- 
ponding period  of  1887 — is  set  out  in  detail  in  the  following 
titatem  ct. 
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The  above  totals  show  that  the  old  interior  stocks  haxe 
incrcagedduringtheweek  30,333  bales  and  are  to-niicht  23,492 
bales  less  than  at  the  same  period  last  year,  The  receipts  at 
the  same  towns  have  been  41.944  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  381,204  bales  less  than  for  the  same  time  in  18S7, 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 
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Week  ending 

CLOSING  QUOTATIONS  POR  MIDDLmO  COTTON  ON— 

Dec.  2'j. 

Satur. 

Mon. 

Tue*. 

Wednes. 

Thurt. 

Fri. 

Galveston . . . 

9H> 

91a 

Shi 

91a 

Sew  Orleans 

93g 

938 

938 

938 

933 

Mobile 

91*16 

9^16 

9616 

95,8 

95lg 

Savannah... 

9 

9 

9 

815,8 

816,8 

Obarleston.. 

938 

938 

938 

938 

938 

Wilmington. 

9'4 

f. 

9'4 

9I4 

914 

Sortolk  ..  .. 

9% 

938 

938 

938 

95l« 

Boston 

97g»10 

g'ssio 

g'sS-lO 

g^s^io 

9  •'8®  10 

Baltimore... 

9% 

93i 

& 

9% 

9% 

9% 

PliiladelDhla 

10 

10 

-S3 

10 

10 

10 

Augusta 

9>4 

914 

9>4 

9l8 

9i€ 

Memphis 

938 

938 

938 

938 

933 

St.  Louis 

9'l8 

9118 

9'l6 

9'l6 

g'lS 

Cincinnati.. 

9=8 

9=8 

94 

9^ 

94 

Louisville... 

958 

9=8 

9=8 

9»8 

9»8 

Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption  ;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
srhich  finally  reaches  the  market  through  the  outports. 


•\K;Sj|i«'ui&  jS  l2£e%5"'aSJ*ffl  1o!h:»  are 


•  net,"     I  Actual  count. 


Week 
EndifiQ— 


Baeipti  ot  t?i«  PorU.  St'It  ot  Interior  T<nam. 


1886.  I  1887. 


1888.      1886. 


1887. 


1888. 


Rec'pta  from  Plant'nt. 


188B.   I  1887. 


NOT.83 280.282  849.388  888,262  S60  078  409.«28  283,443  309,160  274.022 

■'    30 2r5,718'26i,406  258,091  390.S32  449,202  30!'.102  30C.470|2fl2,I80 

Dec.  7 227,8S6  249.0191243.080  402,085'483..123'34.1,011  230,139  263.140 

"    14 '260.659  813.902  287.840  410.95s'497.369  3N5.817  269.527  247,94S 

"    81 '2-3,015  202,S&0  254,913  433,531  503.878  427,347  305,626  209,168 

"    28 236.618'l8'*.821  240.042  443,565  4tJ3.883  460,024  246,849  179,029 


laaa. 

293,295 
282,750 
277,989 
308,846 
298,443 
278.719 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1, 1888,  are 4,074, 6'JO  bales; 
in  1887  were  4,455,603  bales  ;  in  1886  were  4.151,303  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  240,042  bales,  the  actual  movement  from  plantations  was 
273,719  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  same  week  were  179,029  bales  and  for  1886  they  were 
246,649  bales. 

Amount  of  Cotton  in  Sight  Dec.  88. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1888. 


Receipts atthe ports  to  Dec.28  3,629,971 
Interior  stocks  on  Deo   28  in 
excess  of  September  1 444,649 


Tot. receipts  from  plantat'ns  4,074,620 

Net  overland  to  Dec  1 3ti4,882 

Southern  consumpt'n  toDec.l     151 ,000 


Total  In  sight  Dec.  28 4,590,502 


Northern  spinners'  takings  to 
Dec.  28         


1887. 


1886. 


1885. 


3,983,550  3,755,798  3,607,242 
470,053     395,5051    527,707 


4,455,603  4.151,303  4,134,949 
452,425;  321,366;  341,137 
134,000l     105,000        89,000 


857,9S8 


5,012,028  4,577,669  4,5e,'>,08a 


968,237     817,629!    914,110 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sight  to- 
night, as  compart  d  with  last  year,  is  451,526  bales,  the  increase  as 
compared  with  1886  is  12,833  bales  and  the  Increase  over  1885 
is  25,416  bales.  • 

Weather  Reports  by  Telegraph.  —Our  telegraphic  reports 
from  the  South  lo-night  indicate  that  the  wtather  has  been 
fairly  favorable  duiing  the  week,  and  that  the  marketing  of 
cotton  is  making  good  progress. 

Oalvestoit,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-three  hundredths  of  an 
inch.    Ihethermometfrh'8rangedfrom41  to  66,  averaging  54. 

tales'.tne.  ieuiu». — Tht-re  has  been  rain  on  two  days  during 
the  week,  with  a  rainfall  of  cne  inch  and  four  hundredths. 
Average  thermometer  49,  highest  68  and  lowest  80. 

San  Antonto,  Texas. — On  one  day  of  the  week  rain  has 
fall>-n,  the  precipitation  being  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  the  highest  being 
72  and  the  lowest  38. 

Setn  orleaux,  LoriiMana. — It  has  rainei  on  two  days 
during  the  week,  the  rainfall  reaching  oi  e  inch  and  twenty 
hundredths.     The  thermometer  has  averaged  56. 

8hreveport,  Louisiana. — Rainfall  for  the  week  one  inch 
and  tiiirty-six  hum'reths.  The  thermometer  has  ranged  from 
31  to  70,  averaging  50.' 

LelaiiiL  JUissis.vippi.—'Rg.iDfall  for  the  week  one  inch  and 
thirty-one  hundredths.  The  thermometer  has  averaged  51, 
the  highest  being  74  and  the  lowes'  35. 

ttreenviUe,  Hississtppi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  nineteen  hun- 
dreiths.  The  thermometer  has  averaged  48,  ranging  from  33 
to  65. 

Clarksdale,  Mississippi.— T^he  weather  has  been  unfavora- 
ble for  picking  cotion  during  the  week.  There  has  beea  tk 
precipitation  of  two  incbeg  »nd  ten  hundredths. 
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Columbfu.  Misstifippi.— The  week'*  praoiplUtion  haa 
been  forty-KOven  hundri-uthH  of  an  inch. 

JiittU  Rock,  Arkaman  —T'  loRram  not  received. 

Helena,  Arkansas.— llti\n  hnH  fallen  »tt-a<lily  on  one  day 
of  the  week,  to  tliv  extent  of  8tzl}['80von  hundredths  of  an 
inch.  What  little  cotton  remainii  in  the  flclila  is  clainiud  to 
be  much  damaged  by  storms.  The  thermometer  haa  aver- 
aged 47,  langing  from  80  to  G4. 

Uemphia,  'ief»n«»j8«e.— The  marketing  of  cotton  continues 
to  make  good  progress  \Vk  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-four  hundredths  of  an  inch, 
and  the  remainder  of  the  week  has  been  clear  and  dry.  The 
thermometi  r  lias  ranged  from  30  to  84-5,  averaging  44. 

Nashville,  jr«w»«»#««.— There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  six  hundredths  of  an 
inch.     Average  thermometer  43,  highest  66,  lowest  39. 

Mobila,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfull  rfaching  forty-seven  hundredths  of  an 
inch.  The  thernioni''ter  has  averaged  48,  the  highest  being 
64  and  the  lowesl  25. 

Montgomery,  Alabama. — Rain  has  fallen  on  one  d»y  of 
the  week  to  the  extent  of  fifty-two  hundredths  of  an  inch. 
There  have  been  three  frosts.  Actual  count  to-day  makes  the 
Stock  fifteen  thousand  one  hundred  and  forty-four  bales.  The 
week's  shipments  have  been  a.W")  bales,  showmg  that  6,901 
bales  had  been  shipped  previously  but  not  counted.  The 
thermometer  has  tiveraged  40.  ranging  from  69  to  24. 

8elma,  Alabama. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
Inch,  The  thermometer  has  ranged  from  81  to  64.  averairiag  46. 

Auburn,  Alabama. — The  week's  precipitation  ha?  been 
twenty  hundredths  of  an  inch.  Average  thermometer  45'5, 
hightst  66,  lowest  24. 

JUadtfon,  Floritia. — The  weather  has  been  fair  all  the 
week.  The  thermometer  has  averaged  52,  thie  highest  being 
80  and  the  lowest  24. 

Golum>''Uv,  Heorgia.—R&ia  has  fallen  on  one  day  of  the 
week  to  the  extent  of  one  inch  and  forty-three  hundredths. 
The  thermometer  has  averaged  43,  ranging  from  80  to  58. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  and 
the  remainder  of  tne  week  has  been  pleasant.  The  rainfall 
reached  twenty  six  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  25  to  69,  averaging  -10. 

Auffiista,  Heorqia. — The  weather  has  been  clear  and  pleas- 
ant, with  light  rain  on  one  oay.  The  rainfall  reached  thirty- 
two  hundredths  of  an  inch.  Average  thtrmcmeter  43,  highest 
69  and  lowest  23. 

Charleston,  South  Carolina.— "We  have  had  rain  on  one 
day  of  the  week,  the  rainfall  reaching  four  hundreiitha  of  an 
inch.    The  thermometirhaa  ranged  from  28  to  67,  averaging  47. 

Stateburg.  South  Carolina. — Rnn  has  fallen  on  one  day  of 
the  week  to  the  extent  of  twenty- five  hundredths  of  an  inch. 
Average  thermometer  43,  highest  67,  lowest  35. 

Wilson,  JHorth  Carolina. — It  has  rained  on  one  day  during 
the  week  to  the  extent  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  41,  ranging  from  19  to  64. 

The  following  siaiement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Dec.  27.  1888,  and  Dec.  29,  1887. 


The  above  totals  for  tb*  week  show  that  the  morraiMit  tma 
the  porta  other  than  Bomba/  ia  1,000  bales  more  than  tba  aaoM 
week  laat  year.  For  the  whole  of  India,  therefore,  tha  total 
■hlpmenta  since  January  1,  1868,  and  for  the  oorrespondiag 
pcnods  of  the  two  previous  years,  are  as  follows  : 
■xroiTS  TO  uxmorm  wmou  all  nn>u. 


Hew  Orleans Above  low-water  mark. 

Memptils Above  low-water  murk. 

NashviUe ....,.-...-..  Above  low-water  mark. 

Btireveport Above  low-water  mark. 

TlokaborK Above  low-water  mark. 


Dee.  27.'88. 

Dee.29,'37. 

Feet. 

Inch. 

Feel. 

tMk. 

(\ 

1 

2 

0 

10 

3 

3 

0 

6 

8 

3 

8 

11 

4 

20 

3 

11 

2 

1 

3 

India  Cotton  Movement  from  ah,  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weejt  and  year,  bringing  the  figures  down  to  Dec,  27. 

BOMBAT  BEOSIPT8  AKD  SHIFHSirrS  FOB  roim  TBABS. 


\8hxj>menU  Uiui  veele. 
Tear,  Great    Oonti- 


\BriPn,   nent< 


1888 
1887 
1886 
1885 


6,000     

....  7,000 
2,000  7,iK)0 
7,000110.000 


Total. 


ShipmentM  Since  Jan.  1. 


Qreat 
Britain 


Conti- 
nent. 


e.ooo;232.ooo  sts.ooo 

7,0<.i0  380,000  729,000 

9.000  3 4.'5.000  7-28.000 

17,000r>30.000l  SOO.OOO 


Total. 


8  s  0,000 
1,11)9.000 
1,073.000 

742.00(1 


Meeeiptt. 


to  aU  Europe 
from— 

1888. 

1887. 

IMC 

Tkie 
itek. 

ISX!\. 

TkU 
WMik 

/an.1. 

tkU 
meek. 

/ST 

Bombar 

All  other  ports. 

6,000 
8,000 

880.000 
280,000 

7,000 
2.000 

t, 100.000 
427,000 

0.000 
8,000 

1,073,000 
310,00» 

Total 

D,00o!l,160,000 

9,000|  1,530,000 

17.00oll,388,00<» 

Alkxandbia  Rboxiftb  axd  Bairanrra.— Through  arraog* 
ments  we  have  made  with  Messrs.  Davies,  Benaom  *  Co.,  oC 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  follow- 
ing are  the  receipts  and  shipments  for  the  past  week  and  for 
the  corresponding  week  of  the  previous  two  years. 


Altxandria,  Bgypt, 
Dte.26. 


Baoelpts  (cantara*)— 

This  week 

Blnce  Sept.  1 


1888. 


160.000 
1,083,000 


1887. 


140,000 
2.160,000 


1880. 


18O.00O 
8,027,000 


■zporta  (bales)— 

To  Liverpool 

To  Continent ... 


Total  Earope . 


TM*      ainee 
tetek.  BepL  1. 


14.000  122,000 
G.OOO    U3,000{ 

20,00oll85,00ol 


Thlt      Bine* 
week.  Bept.  1. 


12.000,154,000 
3,000    81,000 


TMt 


BepL  1* 


9,000  154.000 
13,000,   04,000 


1S,000!235,000|  22,0001218,000 


•  A  cantar  Is  98  poimds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  26  were  160,000  cantars  and  the  shipments  to  all  Europe 
20,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  quiet  for  yarns 
and  dull  for  sheetings,  and  that  the  demand  in  each  cafe 
continues  poor.  We  give  the  prices  for  to-^iay  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison 


39.000  1,461.000 
20,000  l.tJ.'2.00« 
.12,000  1.627.000 
18.(  poll  143.000 


Note.— Continental  tlsiires  for  1938  revised. 

Acc<3rding  tt  the  foregoing,  Bombay  appears  to  show  an 
increase  compivred  with  last  year  in  tho  week's  receipts  of 
13,000  bales,  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  Jan.  1  show  a  decrease  of  229,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  f<.r  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada.  


Skipmentt  tinee  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

IVXai. 

0reat 
Britain. 

Oontinent. 

Total. 

Calontta— 

1888 

...... 

26,000 

61,000 

87,000 

1887 

99,000 

127,000 

226,000 

Madras— 

1888 

■••■•« 

50,000 

14,000 

64,000 

1887 

«2,000 

11,000 

73,00f 

All  others— 

1888 

2,000 

l.OCO 

3,000 

88,000 

41,000 

129,000 

1887 

2,000 

2,000 

.    90,000 

38,000 

128,000 

Total  aU— 

1888 

2,000 

1,000 

3,000 

164,000 

116,000 

280.000 

1887   ...  . 

2,OO0 

2.000 

251,000 

176,000 

427,000 

Jute  Botts,  BAOaiNO,  &c. — The  market  for  bagging  is  dull 
and  there  is  an  easy  feeling.  Small  parcels  are  being  taken, 
and  for  these  sellers  are  naming  llf».^(g  13^.^0.  as  to  quality, 
but  an  offer  of  less  would  be  taken  for  a  quantity.  Not  mu  ;b 
inquiry  is  reported  for  jute  butts,  and  the  orders  in  hand  are 
filled  at  214®2  3-16o.  for  papar  grades  and  2,Li{a8J^c.  for 
bagging  quality. 

Exports  of  Cotton  Goods  prom  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  November  and  since  Octo*)er  1  in 
18i?8  and  1887,  as  compiled  by  us  from  the  Brit'sh  Board  of 
Trade  returns.  It  will  be  noticed  that  we  have  reduced  the 
movement  all  to  pounds. 


OOOtomUttd. 


lamAlkmul. 


1888.    issr. 


Uu.       tbe. 
0otot>«r 1  M.oiol  94.I8* 


OotK. 


I      TblalofAtt. 


188S.         1887.       lasa.      ISSr?.       1888. 


rat. 

4AS,IM7 


NoTcml)er...l  112.0371  2S.74g     4353*0 


r<i«. 
4ee,iM7 


Lbt.         Uu 
M.08S|  74.S3S'    IlO.tOS 
7».844    77.jr8     lOl.Wl 


Stocklno  and  socki.. 
Soodrr  articles 


Total  export«  cotton  mannfaotnrefl 815.141 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  two  months  215,141,000  lbs.  of 
manufactured  cotton,  against  205,6:6,000  lbs.  last  ye»r,  or 
an  increase  of  9,465,000  ll». 

East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  Nov.  23  : 

Oomras  arc  arriving  pretty  tre<'ly  for  thU  time  of  the  year.  sod.  pro- 
vldtDK  notUiuK  untiiwaril  occurs  m-anttnie,  we  oiiifht  to  be  ntflxJBf 
lilieiui  8iii>pltes  next  month.  Ki'ciMpt"  of  Bengal  cotton  are  ditappotBV 
Inij,  both  ai  rejcardmiuiintlty  anil  iiuallty ;  tUc  arrivals  at  present  are 
ehlctly  •■nilly-KiKxl"aud  •  good,"  um  ••tine"  bavluit  yvt  made tta appM^ 
aiicr.  TUo  Dliollera.  Broach,  and  otlier  growing  cropa,  eoutluuo  to  make 
HatlBfactory  proitress. 

SHiPPiNu  Naws.— The  exports  of  cotton  from  tlH»  Untiea 
States  the  jwist  week,  as  per  UUeJtl  mail  returns,  nave  reached 
200,44t  bales.  So  far  as  tlio  Southern  {•ortp  are  concerned,  these 
are  the  same  exnorts  rerxirted  by  telegraph  and  published  ia 
the  Chhonicix  last  Fridav.  With  regard  to  New  York  we 
include  the  manifests  of  ail  vessels  clee^red  np  to  Thnradar. 

DMSi  6s<tf, 
New  York— To  Liverpool,  per  steaiben  Celtic  1.1 18 — City  ol 
Chicago.   l,316....K{rurla,  382  ...tjuaell.  1,470. ...lAlte 

Ontario.  721 - *-^ 

ToHull,  per  steamer  Colorado,  3,770...... 3,770 
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Total  hales. 

ToLondon.per  steamer  Lydian  Monarch,  1,215 1,215 

To  Glasgow,  rer  steamer  State  of  Pennsylvania,  22 22 

To  Havre,  per  steamer  La  BourRogne,!, COO 1,600 

To  Bremen,  per  steamer  Lalin,  300 30  ) 

To  namlnirg,  per  steamer  Pol.aria.  1,918 1,918 

To  Rotterdam,  per  ste.imer  Rotterdam,  104 104 

To  Antwerp,  per  steamer  Pennland,  1,261 1,261 

To  Barcelona,  per  steamer  Alesia.  100 100 

To  Gtnoa,  iier  steamer  Alesia,  1!)5 195 

Hbw  Orleans— To  Llveriwol,  per  steamers  CaliJornian,  3,044 

Discoverer,  4,728 Euskaro,  6,900 Gracia,  7.800 

Toledo,  7,244 2S),716 

To  Havre,  jier  steamer  ArdauKorm,  4,665 4,6(35 

To  Brtmen,  per  steamers  Etna,  5,201 Gerona,  9,609 

Stag,  3,655 18,465 

To  Odessa,  per  steamer  Gordon  Castle,  5,235 5,235 

To  Sebastopol,  per«teamer  Wakctield,  3,501 3,501 

To  Genoa,  per  steamer  Walefield.  3,474 3,474 

To  Salerno,  per  hark  C'hiara  Penco,  1,592 1,592 

"MOBrLE— To  Liverpool,  pir  steamer  Serapis,  5,115 5,115 

Bavannah— To  Liverpool,  per  bark  Valoua,  31 31 

To  Barcelona,  per  steamer  Dracona,  5,6C0 5,600 

To  Genoa,  per  steamer  Peconic,  4.532 4,532 

BEtrNS-nicK— To  Bremen,  per  steamer  Starlight,  4,208  ...  4,208 

Chablestox— To  Liverpool,  per  bark  Tikoma,  2,513 2,513 

To  Ha^TC,  per  steamer  Parthian,  3,830 3,^30 

To  Barcelona,  per  steamer  Benhelm.  4,065 4,065 

To  Odes.=a,  per  steamer  Sirocco,  5, tOO 5,600 

■Galveston— To  Liverpool,  per  steamers  Clandeboye,  5,710  . 

River  Ettrick,  3.480.  ...Tciitoiiis.  5,02.i 14,215 

To  Bremen,  per  steamer  Katy,  5,169 5,169 

To  Vera  Cniz,  per  steamer  Whitney,  1,273 1,273 

Wilmington— To  Bremen,  per  steamer  Eemlands,  5,900 5,900 

Norfolk— To  Li vei pool,  per  steamers  City  of  Dublin,  8,878 

Senator,  5,893 14,771 

West  Point— To  Liverpool,  per  steamers  Hay  Green,  5,240 

Illinois,  3,000. ..Marathon,  5, 170. ..Puerto  Riqueno,  4,523  17.933 

To  the  Continent,  per ,2,050 2  0.50 

NEwrOETNEWs— To  Liverpool,  per ,2,446 2,446 

Boston- To  Liverpool,  per  steamers  Bavarian,  2,71 9 Boman', 

1,621 Samaria,  743 5,083 

To  Yarmouth,  per  steamer  Yarmouth,  7 7 

Baltimore— To  Liverpool,  per  steamers  Baltimore,  4,150  ... 

Oranmore,  3,804. ...Peruvian,  1,296 9,250 

To  London,  per  steamer  Minnesota,  630 630 

To  Bremen,  per  steamer  Rhein,  1,747 1,747 

To  Antwerp,  per  steamer  hipon  City,  1,775 1,775 

«ILADBLPHIA— To  Liverpool,  per  steamer  Lord  Gough,  613 613 

Total 200.441 

The  particulars  of  theae  shipments,  arranged  in  our  usual 
■form,  are  as  follows : 

Rctlcr-  B'lona, 

Bre-       dam  Odessa   Oenoa 
Hull  men  <t     and     and        atid 

Liter-  aZon-  Bam-     Ant-    Sebas-      Sal- 

pool,    don.    Bavre.    burg.     werp.  lopol.      erno. 

New  York..    4,955    5,007    1,600    2,218    1,365    295 

N.  Orleans .  29,716    4,665  18,465    8,736    5,066 

Uobile 5,115 


31 


Savannah 

Brunswick 

Charleston 

Calveston. 

Wilmingl'u 

Norfolk..  . 

West  Point.  17,933 

N'wp't  Nws    2,446 

Boston 5,083 

Baltimore. .    9,250 
Phil'dolph'a       613 


2,513    3,830 

14,215    1     

i4.77i  ".".".■.;  ".";;. 


4,208 


5,169 
5,900 


10,132 

5,600    4,065 


..    2,050 


630    1,747    1,775 


Total 
15,4";  0 
66,648 

5,115 
10.163 

4,208 
16.008 
20,657 

5.900 
14,771 
19,983 

2,446 

5,090 

13,402 

613 


Total 106,641    5,637  10,095  37,707    5,19014,336  19.558  200.444 

The  above  totals  Include  from  Galveston  to  Vera  Cruz,  1,273  hales 
irom  Boston  to  Yarmouth,  7  bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
(•otton  from  United  States  ports,  bringing  our  data  down  to 
•the  latest  dates  : 

GALVESTON— For  Liverpool— Dec.  21— Steamer  Edmondsley,  3,282. 
For  Bremen-Dec.  21- Steamer  Dora,  6,188. 

.»BW  Orleans— For  Liverpool-Dec.  21-8teamer  Counsellor,  4,782 

Dee.  22— Steamer  Costa  Bican,  7,523. 
For  Havre— Dec.  22— Ship  Prince  Amadeo,  5,433. 
For  Bremen— Deo.  22— Steamer  Knutsforrt,  5,944. 
For  Hamburg- Dec.  22-Stcamer  Crane,  700. 
For  Rotterdam— Dec.  22- Steamer  Crane,  977. 
•Savannah- For  Antwerp— Dec.  22— Steamer  Gladiolus,  5,550. 

For  Oporto- Dec.  21-Bark  Yzabol,  200. 
Charleston- ForLlverpool— Deo.  21— Steamers  Gloamin,  4,300;  Straits 
of  Gibraltar,  3,676. 

For  Bremen— Dec.   21-8teamer  Elphinstone,   4,476 Deo.    22— 

Steamer  Oronsay,  6,053. 
WtLMiNGTON— For  Liverpool— Dec.  21- Steamer  Finland,  4,867. 

For  Bremen-Dec.  22-Steamer  Entleld,  6,000. 
NOEFOLK— For  Liverpool— Dec.  21— Steamer  Indiana,  6,650. 
Boston— For  Liverpuol-Deo.  18-Steamer  Istrlan,  3,080. ...Deo.  21— 

Steamer  Bostoniim,  ...  Dec.  22- Steamer  Catalonia,   

—  Dec.  24-stcamer  Norseman, . 

Baltimore— For  Liverpool— Dec  21  -Steamer  Mentmore, . 

Philadelphia— For  Liverpool-Dco.  24-Steamer  Biitlsh  King, . 

ForAntwerp-Deo.  20— Steamer  Switzerland, . 

Below  we  give  aU  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. 

Katb  Adajis,  steamboat,  from  Arkansas  City  for  Memphis,  took  flre 
morning  of  Dee.  23,  near  Commerce,  and  was  destroyed.  About 
25  persons  lost  their  lives.  Her  cargo  consisted  of  1,161  bales 
cotton,  1,990  sucks  cotton  seid,  87  bags  seed,  and  a  large  list  ot 
stmdries.    The  steamer  sunk  about  four  miles  below  Commerce. 

LrvEBPOOL. — By  cable  from  Liverpool  we  have  the  foUow- 
tng  statement  of  the  week's  sales,  stocks,  &c.  at  that  port. 


tfiHea  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American 

Actual  export... -,....... 

Forwarded 

lotai  stock- Estimated 

Ot  which  American— Estlm'd 

Total  Import  ot  the  week... 
Ot  which  American.. . 

monnt  afloat '. 

Ot  which  American '.. 


Dee.  7. 


60,000 

2,000 

5,000 

50,000 

9,000 

71,000 

441,000 

345,000 

107,000 

91,000 

314,000 

304.000 


Dee.  14. 


59,000 

3,000 

2,000 

45,000 

9,000 

77,000 

495.000 

397,000 

139,000 

121,000 

284,000 

269.000 


Dee.  21. 


59,000 

3,000 

2,000 

48,000 

14,000 

75,000 

558,000 

461,000 

152,000 

140,000 

266,000 

250.000 


Dee.  28. 


30,000 
2,000 


25,000 
■4,000 
43,000 
630,000 
529,000 
119,000 
109,000 
264.000 
241.000 


Cotton  freights  the  past  week  have  been  as  foUows  : 


Liverpool,  steam  d. 

DovlaGl'sg'w.d. 
Savre,  steam c. 

Do      sail e. 

Bremen,  steam.. (f. 

Do     via  Leith(f. 

Hamburg,  steam  d. 

Do  via  Loudon. eJ. 
Amst'd'm,  steam. e. 

Do  via  Loudon  .d. 
Reval,  st«am d. 

Do     sail d. 

Barcelona.steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Satur.      Man. 


'16 

Bib 

'33®Bt« 

50®  60* 

iigaasg 

38 


Tries.     Wednes. 


50®eo* 


38 


n 

o 


•"IB 

ifl®9ia 
°ia 

»3£®Bl8 

5o®eo 

38 

% 

3S 

7,2®  I4 


Thurt. 


-•is 

H)®9„ 

°1B 
*82®'l6 
50®  60 
"32®3a 

»8 

38 
^32®  "4 


FH. 


ia®9ig 
B18 

''32®^!* 

50®60* 

Il32®38 

38 
% 
38 


*  Per  100  lbs. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  28  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows  : 


Spot. 


Market, 
12:30  P.M. 

Mld-Upl'da. 


Sales 

Spec.  &  exp. 


Futures. 

Market,   1 

12:30  P.M.t 

Market, 
4  p. 


:et,   I 

M.       { 


Saturday 


Moderate 
demand. 

538 

6,000 
500 


Qnlet. 


Verr 

steady. 


Monday. 


p. 


Tuesday. 


a. 


Wednes. 


c: 

Si 


Thursd'y. 


Fair 
business 

dOiDK. 

53^ 

10,000 
1,0C0 


Qnlet. 
Qtdet. 


Friday. 


Qnlet. 

538 

8,000 
500 


Qalet 

atpart'llr 
1.04  de- 
cline. 

Steadr. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


r"  The  prices  are  given  in  pence  and 
Bid.,  and  6  01  means  6  1-640. 


6itJu    thus:     5  63   meatts 


Sat.,  Dec.  'J-.2. 

Open 

BiQh 

Low. 

aio$. 

d. 

d. 

d. 

i. 

December.. 

5  21 

5  21 

5  21 

5  21 

aec-Jan.  .. 

5  10 

5  19 

519 

519 

Jan.-Feb... 

318 

B19 

518 

519 

Fdb.-March 

519 

5  19 

5  19 

5  19 

Mar.-April . 

510 

5i0 

619 

6  20 

April-May.. 

5  21 

5  81 

5  21 

6  21 

May-June.. 

S22 

5  83 

5  22 

5  23 

Jnne-July.. 

5  24 

5  25 

5  24 

525 

July- Aug... 

5  26 

5  26 

528 

6  26 

Man.,  Dec.  24. 


P. 


Toes.,  Dec.  2.1. 


W 
o 

s 

p 


December.. 
Dec-Jan. .. 
Jao.-Feb.  . . 
Feb.-  March 
Mar.-April . 
April-May.. 
May-June.. 
Jane-July.. 
July- Aug... 


Wednea.,  Dec.26. 


B 
0. 


Than.,  Dec.  37. 


Open  High  Lov>.  Clot. 


d. 

620 
619 
618 
619 
6  20 
621 
62.S 
6  24 
626 


d. 
6  20 
619 
6  19 
619 
B20 
6  21 
623 
6  25 
5  26 


d. 

5  20 
619 
618 
619 

6  19 
6  21 
6  22 
8  24 
5  26 


d. 
6  20 
519 
519 
619 
6  20 
6  21 
6  23 
5  24 
526 


Frl..  Dec.  28. 


d. 
5  20 
518 
518 
618 
619 

5  20 

6  22 
524 
6  26 


d. 

5  21 
619 
510 
519 
5  20 

5  21 

6  23 
6  25 
6  26 


Open  Eigh  Low.  Olos. 

d. 

5  2t 
619 

5  10 

6  19 
6  20 
6  21 

5  28 

6  25 
6  26 


d. 

5  20 
SIS 
5  13 
618 
519 
5  20 

5  22 

6  24 
626 


BREADSTUFF  S. 

FBmAT,  p.  M.,  Dec.  28,  1888. 
■J  The  flour  market  was  quite  depressed  for  most  of  the  week 
under  review.  There  was  not  only  the  uaual  holiday  dulness 
to  trade,  but  a  sharp  decline  in  wheat,  both  exerting  a  strong 
influence  toward  a  lower  range  of  values.  Still,  ia  revising 
quotations,  the  changes  toward  lower  figures  are  not  very  im- 
portant, the  small  production  and  the  prospects  of  a  better 
trade  giving  holders  some  strength.  To-day  the  market  was 
steady,  with  more  inquiry  for  export,  but  the  local  trade  still 
dull. 

The  wheat  market  declined  sharply  on  Wednesday  under 
free  sales  on  Western  account,  where  the  bulls,  who  had  been 
resisting  the  course  of  the  market,  became  discouraged  by  the 
increasing  supplies,  the  reduced  home  consumption  and  the 
prolonged  absence  of  an  export  demand,  and  "  unloaded " 
with  the  greatest  freedom.  The  decline  was  not  checked 
until  January  options  fell  below  a  dollar  a  bushel.  Yesterday 
the  decline  was  psirtially  recovered,  to  be  followei  by  renewed 
weakness ;  but  today  there  was  a  decided  exhibitiOBf  of 
strength,  on  some  business  being  done  for  export,  and  the 
belief  that  this  demand  may  be  expected  to  improve,  as 
England  ia  now  getting  from  foreign  markets  less  than  her 
requirements.  ,       ...-ii     ,..:«3  _ 


December  S9,  1888. 
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DAn.T  oi/MDio  ruon  of  ro.  3 


Sat. 

January  itellvery 0.10:IM 

Pebrtmry  doUvery e.l  04  ^U 

Maroii  deltrery e.lOtiM 

MaydoUTsry  o  1  00 

Jnae  dellrery o  1  oa^ 


Hon. 
102^1 


KBO  WnmiB  WHBAT. 
Tuu.      Wta.     nurt. 

>.  Oil  «s     1  OOUg 

<3      loo'^H    1 02ifl 
1  OiT,   -  -  -^ 

104>h 


s 


}?«!« 


05  \ 


lOlU 
1  Oi\ 

1  04  <H 

1  00^ 

loavt 


108>g 
lOS 

Indian  corn  has  ohanx^d  but  Httlo.  It  sympathized  to 
BODie  extent  with  the  break  in  whta^,  but  a  good  eiport 
demand,  promote*!  in  part  by  lower  ocean  frnighls,  prevented 
any  raatciijil  declino.  To-day  there  was  some  advance,  hut 
prices  take  an  unusually  wide  range. 

DAn.T  OLOStNO  PRICKS  OF  HO.  2  HIZBD  OOBII. 

Bat.       Kon.      Tuet.      Wed.     Tkurt.      /Vi 
Janiinry  (loUvery o.    46  46  j,^       46_        46>«       46>h 


February  delivery. 
May  iloUvery , 


.0.    46H>       46  -gS       4.'5'8       ieig       4fli« 

..0.    4S'«        4a»8        tU'O        45l«       4619       4(1 
Oats  were  dull  and  unsettled  until  to-day,  when  the  regular 
trade  was  good  and  a  brisk  speculation  caused  some  advance 
in  options. 

DiULT  OLOSIHO  PBIOBS  Of  NO.  3  MIXaD  OATS. 

Bat.       Mon.      Tue».      W«d.     Thurt. 

January  (lollvcry o.    31>«       31  j,,-        SCg       SOIj 

Febnmry  (lellTory o.    32>e       32  ?S?       Si's       Sl^o 

May  delivery o.    33'is       !»3>«        ill's        SB's       S3>« 

BAILT  CtOSINO  PRICES  OF  NO.  2  WHrTK  OATS. 

Bat.      Mon.      Tuet.       Wtd.    Thurt. 

January  delivery  ..^...0.    3438        Holl-      Si's       34 ■« 

February  delivery o.    SS^        day.      SS^      35>8 

Rye,  barley,  barley  malt  and  buckwheat  have  been  quiet 
but  about  steady. 
The  following  are  the  closing  quotations: 

VLOUR 

Fine V  bbl.  $2  703i$3  00  ,  SoutJiem  bakers'  and 

Bn^rflne........ . Sl^*?  S??!     'aniUy  brands ^40«  5  25 


31 
32 
33^ 

FH. 
35% 


Bprlng  wheat  extras. 
lunn.  clear  and  stra't. 


3  3oa  3  75 

4o0«  6  00 

Wlntershlpp'gextras.    3  25»  3  75 

Winter  XX  and  XXX.    4  00«  5  50 

Patents 6  75»  7  00 

Bonthem  supers 3  253  3  60 

Bonth'n  oom.  extras..    3  759  4  25 


Rye  tluur,  superflne 

Oommeaj— 

Western,  Ao 2  003 

Brandrwlne....  ..„    8  15* 

Buckwheat  flour,  per 
lOOlbs. 2  25® 


3  309  3  50 
2  659  3  10 


815 


Waeat— 


Spring,  per  bnsh.. 
"•     ■       MO.  2. 


c. 
05 
Bprlng  So.  2....^. 1  06 
Bed  winter  No.  2. ..  1  03 

Bedwlnter 00 

White 95 

Com— West'n  mixed.    37 
West'u  mixed  No.  2.    4(iH3 

Bteaimr^o.  2 43     9 

Western  yellow 43     9 

Westaru  white 43     9 

Southern  white •» 


ORAIV. 

0.     1  Ryft—  0. 

91  20     ;    Western V  bn.  ."iS  9 

9108     I     Btate&Jereev 60  9 

■9104      Oats— Mixed 28ia9 

«l  10         White 32  » 

9110         No.  2  mixed 31  9 

9    4S          No.  2  white 35  9 

47»*   Barley— C'naila  No.l  88  9 

44          Caniula  No.  2 81  9 

48         Two-rowod  State..  78  9 

48         Slx-ruwed State....  82  « 

....    Buckwheat 65  a 


2  40 


0. 

GO 
63 
32 
39 
32 
30 
DO 
fc6 
80 
85 
67 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  ^jresent  the  com- 
parative movement  for  the  week  ending  Dec.  33.  1888, 


lUctiptt  at— 


BMa.inettu 

Ohloago 

83,27* 

Mllwaakea... 

4:  ,897 

Dalnth 

2,S75 

MlnneapoUa. 



Toledo 

1,130 

Detroit 

1,915 

Olereiand. .. 

4,910 

SULonla 

11,783 

Peoria 

2,125 

Tot.wk.  '88. 
Bame  wk.'87. 
Bametik.'SO. 
Since  Aug.  1. 

188S 

1887..   ...,. 

1886 


Bu<h.60  lbr\  ButhM  Ibt 


149,438 
232.002 
238.862 

4.701,323 
5.503.970 
4,S77,6«8 


-I- 


173,447| 

213.622| 

130,018 

748,720 

6P.828 

84,«07 

23.000 1 

63,588! 

12.000 


1,78».95S 
30,470 


Oat«. 


Bu«h.32lbi 

1.157,935 

67,000 


1.494,528' 
2,354.005' 
2,569,370 

62.007,459 
70.7»,888 
58,453.943 


66,446 

66.691 

24,3911 

1,331,SU0' 

189,000 1 

3,193,253 
1,804,776 
1,371.326 

50398.T44 
41,011.670 
41.300.007 


6,695 

18,276 

33,389 

174,895 

182,000 


1,640,720 
974.554 
8'2t).136 

42,647,805 
37.880,505 
33,371.815 


Barltfy. 


BluKmU): 
463,00n 
149,075 


600 

30,698 

6,900 

99,570 

13,300 


763,049 
638,344 
B04.965 

15.918.413 
15.623,978 
13,726.7« 


Bve 


Bu.  GO  Ibi 

62.620 
15,120 


406 


8,400 

2.750 

59.400 

138,686 
42,498 
27,688 

3,554,675 
1.016.985 
1.269.091 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  33,  1888,  are  shown  in  the  annexed  statement: 


from—       Wheal.        Com. 


New  York 
Boston. .. 
Portland . 
Montreal. 
PhlUdel . 
Haiti  m'le 
K.Orl'ns. 
N.  News . 
Rlohm'd . 

Tot.  w'k. 
8'me  time 

1887. 


B«*A. 


491,716 


Buth. 
360.742 
72,941 


24,807 

150,651 

83,308 

8,500 


Flour. 


Bblt. 

47,664 

27,320 


710,039 
264,980 


15,424 

32,477 

393 

3,420 

4,500 


131,398 
329,651 


Oait. 


Buth. 
2,908 
50 


3,048 
950 


Aye. 


Buth. 


Peat. 


Buth. 
3,804 

29i468 


33,272 
43,254 


The  visible  supply  of  grain,  comprising  the  stocks  in  granaiy 
at  the  principal  points  of  accumulation  at  lake  and  seaboaia 
ports,  and  in  transit  by  water,  Dae.  33,  1888  : 

Com,        Oatt,  Rye,        Barley, 

buth.         bfith.  buth.             &U4A. 

1,473.290 1,969.493  56,695     101,131 

83,000    263,000  23,Sc0       90,400 

65,500     105.500  45,500     134,550 

386,971        48,324  83,371     653,203 

30,000   

1,360,134  3,306,874  759,935   187,189 

16,622   36.823  280,623  247,084 

4,573       35,798  

104,920       33,196       42,671  

58,lb0        13,554  21,173       62,573 


Wheat, 
In  tlore  at  —  6«»*. 

New  York 9.360,102 

Do    aaoat 280,100 

Albany 1,000 

Bnflalo 8,610,134 

Do    afloat 

OhloaKO 4,615,788 

HUwankee 077,781 

Dninth 867,176 

Toledo _  ....    1,936,957 

Detroit.....:.....       938.767 


Onwego 

Bt  LooU 8 

Oc         afloat.. 

OInolnnatI 

Boston  

Toronto 

MontTMil 

PhlladelpliU 

Peoria 

IndlanapoIU 

Kansas  City 

Baltimore 1 

Minneapolis 7 

St.  Paul. 

OnMlMlaslppl. 


WhtM, 
ttuh. 

,78Mil7 

'iXfiob 

8,A3ff 
111,664 
ftOa.ttOA 
496,044 
138.070 
380,31  :i 
261.645 
,572,020 
,753,516 
265,000 


Corn,       Omit, 


180.000 
700,)W9 

6,000 

470.544 

aiiobi 

143,004 
82.243 
80.560 
06,223 
1,651,011 
25,007 


103,097        22,340 


690,414      104,720     107, 


ft,000 

'i7'.i)66 

534.880 

1,874 

2.800 

•••>•• 

23.840 

70,8*7 

^ 

604.  S70 

88.380 

73,<13il 

A,3H3 

338.370 

11,030 

132.246 

14,780 

163.218 

57,006 

81,378 

810.780 

83,003 

114',«iU 


Biioi 


Tot  Dec.  22,  '88  38.035,659  7,269.742  8,433,837  1.637,503  3,450,801 
rot.I>ec.  15, '88.  37.213.583  6.327  V't  '  '■•■-.025  1,613.641  3,434,40t 
Tot.  Deo.  24.  •87.  44.247.634     5,7.''.''  101      374.077  3,676300 

rat.Deo.  25, '86.  62,264,34:1  12,5H1.  .180     436.905  3.000,301 

Tjt  Deo.  26, '85.  68.431,813     8,320,o:'.>  .^,i';u,il68     815,076  3337,103 


THE    DRY    GOODS   TRADE. 

NEW  Tout.  Friday  P.  M.,  Deo.  38, 1888. 

The  market  fcr  dry  goods  was  dull  and  featureless  tho 
past  week  as  is  usually  the  case  during  the  holidaj  somon. 
There  is,  however,  a  very  cheerful  feeling  In  the  wholeaalo 
branches  of  the  trade  and  the  outlook  for  a  good  healthy 
spring  business  in  the  not  far-distant  futare  is  considered  fa- 
vorable by  the  best  posted  merchants  who  are  not  apt  to  take 
a  too  sanguine  view  of  the  situation.  Jobbers  were  so  boaily 
ergaged  taking  account  of  stock  and  closing  up  the  bosineiB 
of  the  year  that  their  purchases  at  first  hands  were  com- 
paratively light,  and  the  movement  on  account  of  former 
traoscactions  was  less  active  than  in  preceding  weeks,  manj 
shipments  having  been  deferred  until  jobbers  have  com- 
pleted "stock-taking."  The  jobbing  trade  in  the  regular  way 
was  light  and  unimportant,  but  large  aggregate  sales  of  do- 
mestics, prints,  ginghams,  fancy  dress  goods,  &o,,  were  made 
by  leading  jobbers  who  make  a  point  of  closing  out  their 
open  stocks  by  means  of  relatively  low  figures  at  the  end  of 
each  season. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  Dec.  25  were  1,9.58  packages, 
valued  at  |131,684.  These  shipments  include  511  to  British 
East  Indies;  474  to  South  America;  388  to  the  West  Indies; 
260  to  China;  183  to  Africa;  88  to  Central  America;  54  to 
Mexico;  29  to  Liverpool;  26  to  Germany  and  45  to 
all  other  countries.  Since  the  Ist  of  January  the  ex- 
ports aggregate  137,423  packages,  valued  at  |8,421,801. 
Of  this  total  China  has  had  41,165  packages,  valued  at 
12,069,414,  and  34,785  packages,  valued  at  $3,297,040,  have 
gone  to  South  America.  For  the  same  period  of  1587  the 
exports  to  all  ports  were  190,166  packages,  valued  at  |11,610,- 
083,  of  which  89,659  packages,  valued  at  14,269.468,  went  to 
China,  and  43,338  packages,  valued  at  $3,049,511,  to  South 
America.  To  the  corresponding  time  in  1886  the  total  ship- 
ments reached  208,335  packages  and  in  1885  were  176,129. 
The  demand  for  staple  cotton  goods  at  first  hands  was  Ii<ht 
and  irregular,  and  the  movement  on  account  of  back  orders 
was  less  active  than  of  late,  but  btocks  of  most  descriptions 
are  in  such  good  shape  that  the  tone  of  the  general  market 
continues  firm.  Plain  and  twilled  brown  cottons,  specially 
adapted  for  conversion  purposes,  contitue  scarce  and  very 
firm  in  price,  and  bleached  goods,  cotton  flannels  and  wide 
sheetings  are  steadily  held.  Denims  and  plaids  favor  the 
buyer  in  some  cases,  but  other  colored  cottons  are  in  moderate 
supply  and  steady  at  ruling  rates.  Print  cloths  are  in  fair 
demand,  with  most  relative  activity  in  "odd  oounts,"  and  the 
market  closed  firm  on  the  basis  of  8  15-16i:.  for  64x64s  and 
3  9-16c.  for  66x603.  Stocks  last  Saturday  and  for  three  previous 
years  were  as  follows: 

1888.  1887.          1886.        1888. 

Btoek  of  Print  Ololht—        Dee.  i2.  Dee.  24.  Dte,2S.  Dee.  29. 

Held  by  Providence  mannTrers.  10,000  214,0t0       67,000       91,000 

Kail  kiver  manufacturers None.  3,000  126,000       89,000 

Providcneo  speculators None.  21,000       37,000  240,000 

Outside  speculators  (est) None.  15,000  30,000       50,000 

ToUl  stock  (pieces) 10,000     253,000     260,000     470.000 

Calicoes  and  printed  and  woven  cotton  dress  fabrics  con- 
tinue in  fair  demand  for  next  season,  and  large  deliveries  of 
white  goods  were  made  by  the  mill  agents  on  account  of  back 
orders. 

Domestic  Woolen  Goods. — Aside  from  heavy  overcoatings 
and  satinets,  in  which  a  fair  business  was  transacted  by  the 
commission  houses,  there  was  a  very  limited  demand  for 
men's-wear  woolens  during  the  week.  Spring  cawimereo, 
worsted  suitings,  indigo- blue  flannels  and  light  overooatinga 
were  distributed  in  very  fair  quantities  on  account  of  back 
orders,  but  new  business  in  these  fabrics  was  restricted  in 
volume  and  barely  up  to  expectations.  Kentucky  jeans  and 
doeskins  ruled  quiet  but  steady  in  price,  and  the  demand  for 
flannels  was  chiefly  of  a  hand-to-mouth  character,  but  aamo 
very  fair  orders  for  blankets  were  placed  for  next  ocMon,  and 
there  was  a  moderate  business  in  all-wool  and  worsted  draat 
goods  and  in  oarpots  and  shawls  at  steady  prices. 

FoREiON  Dby  Goods  have  shown  very  little  animation  in 
first  hands,  and  the  jobbing  trade  has  subsided  into  the  quiet 
condition  usually  witnessed  at  this  stage  of  the  season.  The 
outlook  for  a  good  healthy  spring  trade  in  foreign  fabrics  is 
considered  encouraging,  and  it  is  probable  that  importers  now 
hold  more  liberal  orders  for  some  sorts  of  spring  and  fonuner 
goods  than  at  any  corresponlling  period. 
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i&unvi&iun  aiutl  ^oti^iQu  ^Baufes  anjfl  f^nuUtics. 


CANADIAN. 


Bank  of  Montreal. 

[K8TABLISHED  1818.J 


CAPITAL  Paid  In    ■ 
HCraPl^Uii     ... 


S13,000,00U  Gold 
-   ««,OUO,UOO  Qotd 


Eon.  BIT  DONALD  A.  SMITH,  President. 

W  J.  BUCHANAN,  General  Managei! 

NMW  TOBK  OFFICE: 
Aoa.  69  &  61  IVAIiL  STREET, 

'  t  Agenta. 


WALTER  WATSON,  1 
AliEX'B  LANQ, 


Bqy  and  se'>l  Bterlinf?  and  Cont'^riital  Excnange 

ftnd  Cable  Transfers ;  grant  Commercial  and  Travel- 

«ri'  Credits,  available  in  any  part  of  the  World; 

«ne  drafts  on,  and  make  oollections  in,  Ctilcago 

and  throngliout  the  Dominion  of  Canada.    ^^.^^ 

Iiondon  Office,  No.  32  Abchnrcli  I<aiie. 


The  Merchants'  Bank 

OF    CANADA. 

Capital,  Pai4  Tp.    •    ■    ■    $5,799,200 
KcBerre, 1,920,000 

HEAD    OFFICE,    MONTREAI.. 

ANDREW  ALLAN,  Esq.,  "resident. 

ROHSHT  ANDERSON,  Esq.,  Vice-President, 
GEORGE  UAOUB.  General  Manager. 
JOUN  GAULT,  Branch    BuperlntendenU 

BANKERS  : 
fcONDON,  ENS.— The  Clydesdale  Bank  (LlmltedJ 

NKW  Y<1RK— The  Bank  of  New  York,  N.  B.  A. 

A  general  BankinR  business  tran8actt.i.  Letters 
of  Credit  issued,  available  in  China,  Japan  and 
other  foreign  countries, . 

Hew  Vorb.  AgencT,  No.  61  "Wall  Street. 

HENRY  HAGUE,  )  .  „eDt. 

JOHN  B.  HARRIS,  JR.,  J-*^M°"' 


Imperial  Bank  of  Canada. 

CAPITAL    (paid  up)        ■       -        »1,.500,000 
MUUPl^US 600.0U0 

H.  8.  HOWLAND,  Pres't.      T.  B.  MERRITT,  V.-P. 

U.  R.  WILKIB,  Cashier. 

HEAD  OFFICE,  TORONTO. 

Branohes  in  Ontario.— Essex  Centre,  Fergus, 
Jalt,  lucersoll,  Niagara  Falls.  Port  Colborne,  St. 
Catharines,  St.  Thomas,  Toronto  (Yonge  St.  Br.), 
Weiland,  Woodstock. 

Kranches  in  Northwest— Winnipeg,  Brandon, 
Calgary,  and  FortHi;e  la  Prairie. 

Agents  in  London  :       I      Awpiits  in  Npw  Vorlr  • 
Lloyd's  Barnelt's  &  Bos-     nfS-K  op  mSntrkai' 

anquet's  Bank,  limited.  I    "^'^^  "''  MONTREAL. 

Collections  promptly  made  in  any  part  of  Canada. 
Dran'ei'8  of  Sterlins  Exchause. 


AGENCY    OF    THE 

Bank 

ov 

British  North  America. 

No.    53    WALL    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia  and  San  Fran- 
eiftco. 

«;IR(;UIjAR  notes  issued  in  Pounds  Ster- 
ling, available  in  all  parts  of  the  world.  i-O^l- 
aiKKClAI,  CREDITS  ISSJIEO  for  use  in 
Kurope,  ChiJia,  Japan,  East  and  West  Indies  and 
the  Brazils,  River  Plate,  4c. 

Bills  collected  and  other  banking  business  trans- 
acted. 


FOREION. 


XH£ 

Railway  Share  Trust  Co, 

(LUlITBa), 
No.   4      BANK      BDII.I»fNClS 

LONDON,    EN«LANiJ. 

Capital   Paid   Up,  £»T1,S60   Sterllus. 

Thlt  Gampany  undertakes  the  bnalneii  of  Tnutee 
to  Loans  of  approved  Ratlwari,  negotlatei  and 
lisnes  Loani  on  the  London  Market,  acts  as  Agent  for 
Balliraya  and  other  Corporations,  either  in  the  mat. 
ter  of  paymenta  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stoeki  m  London,  or  otherwise. 


Cable  Addresi— PATT,  Loitdox. 


American  Railway  Shares. 

THE  ENGLISH  ASSOCIATION  OP  AMERICAN 
BOND  AND  SHAREHOLDERS  (LIMITED)  re- 
ceives Shares  of  American  Railway  Companies 
for  registration  in  the  name  of  the  Association. 
This  registration  secures  the  prompt  payment  of 
dividends  in  London,  and  combines  the  English 
voting  power.  The  original  American  shares  will 
be  delivered  with  transfers  duly  endorsed. 

The  Association  also  issues  its  Bearer  Certifi- 
cates, free  of  cost,  countersigned  by  the  London 
&  Westminster  bank,  Limited,  against  any  shares 
registered  in  the  Association's  name  and  lodged 
with  the  Banli.  These  ctrtiBcates  are  exchange- 
able fur  the  negotiable  shares  and  are  a  great  safe- 
guard against  fraud,  as  they  are  only  issued 
ai-'ainst  veiifled  shares,  and  against  theft,  as  they 
are  only  good  to  the  real  owner,  wiien  he  has  at- 
tached his  signature  to  the  Certificate,  as  no  other 
person  can  obtain  the  surrender  of  the  original 
sli.ires. 

Fee,  Sd.  to  Od.  per  share,  according  to  value, 
wliich  includes  registration  and  insurance  to  and 
from  America.  Full  particulars  may  be  obtained 
at  the  offices  of  the  Association. 

Tlie  Association  also  obtains  registration  in  own- 
ers' names  and  collects  dividends  by  power  of 
attorney. 

SAMUEL  POPE,  Q.  C.  Chairman. 
JOSEPH  PRICE,  Managing  Director. 
T.  LINDLEV,  Secretary. 

5  Great  Winchester  Street,  London,  E.  C. 


D.  A.  MCTAVISU,  ).„„,, 
H.  STIKEMAN,       i  -^Benta. 


FOREIGN. 


Anglo- Californian  Bank 

(LIMITED). 
tONDON-Head  Oflice,  3  Angel  Court 
SAN  FRANCISCO  Office,  200  Sansome  St. 
NEW  kORK  Correspondents, 

J.  &  W.  Sellgman  &  Co. 
BOSTON  Correspond'ts,  Massacliusetts  N.Bk. 


Anttaorlzed  Capital, 
Pald.iip  Capital,     -    • 
Reserve  Fuud,  •    .    • 


-     $6,00O  000 

•    -      1, 300,000 

-    -      500,000 


Transact  a  general  bankftigbusiness.  Issue  Cnm- 
niercial  Credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds.  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms. 

FRBD'K  F.  LOW,  I  «  „ 

IGNATZ  STBINdABT.  {Managera. 
P.  M.  lilLBNTHAL,  Cashier. 


Blake,  Boissevain  &  Co., 

LONDON,    ENOLANB. 

Neffotlate  Railway,  State  and  City  loana. 

Execnte  orders  for  Bonds,  Shares,  etc.,  on  Com 
mission,  and  transact  a  general  BanUng  and 
Commission  Business. 

Special  attention  given  to  the  exeoatlon  of 
ordera  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Bxchnngea,  In  eorrea- 
pondence  with 

BLAKE    BROTHERS    &    CO., 

fi  Nassau    Street,    New  Yorb, 
38   State   Street.   Bostom,   mass, 

AND 

ADOEPH   BOISSEVAIN   &  CO. 

Aiii«terdam,    Holland. 


The  Bank   of   Australasia 

(Incorporated  by  Royal  Charter,  1835.) 
No.  4   Threadiiecdle  Street,    London. 

Paid-up  Capital.  £1,600,000:  Reserve  Fund,  $800..- 
000;  Reserve  Liability  of  Froprietora  under  the 
Charter.  $1.6U0,(i00. 

JjCtters  ot  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Hank  throughout  Aus- 
tralia and  New  Zealand.  Bills  negotiated  or  sent 
for  collection.    Telegraphic  transfers  made. 

Deposits  received  in  London  at  interest  for  fixed 
periods,  on  terms  which  may  be  ascertained  on  ap- 
plication. PRIDEAUX  tiELBY,  Secretary. 


Hong  Kong  &  Shanghai 

RANKING    CORPORATION. 

Paid-up  Capital $7,500,000 

Reserve  Fuud 4,000,000 

Reserve  Liability  of  Proprietors 7,5004000 

The  Corporation  Rrant  Drafts,  issue  Letters  of 
Credit  for  use  of  travellers  and  negotiate  or  collect 
Bills,  payable  at  Bombay,  Calcutta,  Singapore. 
Saigon.  Manila,  Ilong  Kong,  Foocbow,  Auioy, 
Niugpo.  Shanghai,  iXaukow,  Yokohama,  Hiogo, 
San  Francisco  and  London. 

A.  m.  TOWNSISNO,  dffeut,  60  Wall  St. 


^ittatitiaX. 


Heinemann  &  Co., 

62  Gresliam  Honso,  Ei  C, 


IiO]VDO]l€. 

Solid:  aooouQts  and  agencies  of  Banks,  Raiiwayfr 
Corporations,  inrms  and  Indlvldnals  upon 
favorable  terms;  also  orders  for  the  pur* 
ehase  and  sale  of  Bonds,  Bharest  &o.,  &o.  on 
the  Stock  Sxchauge. 

Intsrest  allowed  on  Deposits,  anbjeot  to  60-day». 
sight  drafts,  at  Bank  of  Bngland  rate,  and 
one  per  oent  below  that    rate  sabject 
demand  drafts. 

Neffotlate  Railway,  State  and  City  Loans. 


The  Assets  State  Bank^, 

42INEAV  STREET,  NETT  YORK. 

Capital  (first  issue),      .      -      .      $500,000- 

H.  K.  BLOODGOOD,  President. 

J.  SELWIN  TAIT,  General  Manager. 

The  Directors  are  prepared  to  purchase,  for  cash 
assets  of  insolvent  estates,  and  to  make  advances- 
on  approved  securities. 

Bankers,  Lawyers,  Executors  and  Trustees  wll 
find  the  Company  an  advantageous  medium  for  the- 
prompt  disposal  of  assets  of  every  description. 

The  Directors  are  also  ready  to  undertake  the 
management  of  estates  or  properties  for  minors* 
non-residents  or  others,  and  to  close  and  wind  up 
estates. 

Prospectus  may  be  had  on  application. 


The   Finance   Company 

OF    PE]^1VSYLVANIA. 


CHAllTEK  PEItPETUAL. 


Cnpilal,  full  paid,    - 
Autliurlzed  Capital, 


-  $2,500,00l> 

-  $a,uuo,out> 


135  &  1S7  SOUTH  FOURTH  STREET, 
PHILADELPHIA. 

General  Banking  Business  conducted.  State, 
Municipal  and  Railroad  Securities  negotiated. 
Accepts  the  Transfer  Agency  and  Registry  of 
Stocks,  and  acts  as  Trustee  of  Mortgages  of  Cor- 
porations. Interest  allowed  on  Deposits.  Corre- 
spondence of  Inland  Banks  and  Bankers  solicited. 

DIRECTORS: 
Wharton  Barker,  Charlemagne  Tower,  Jr.* 

John  H.  Converse,         T.  Morris  Perot, 
George  DeB.  Keim,       George  W.  Blabon, 
James  Dougherty,  Philip  C.  Garrett, 

Simon  B.  Fleisher,  Isaac  R.  ChUds, 

Isaac  Hough. 

WHARTON  BARKER,  President. 

CHARLEMAGNE  TOWER,  JR.,  Vice-President. 

SIMON  A.  STERN,  Treasurer. 

RUSSELL  STURGIS  HUBBARD,  Secretary. 


Bank  of  Buffalo, 

BUFFALO,  N.  Y. 

8.  S.JKWKTT,  Pres't.    Wm.  C.Cornwell.  Casb'r. 

Capiial....$300,000  I  Surplus S'^50,00O 

This  Bank  has  superior  facilities  for  making  Co 
lections  in  and  out  of  the  city  on  the  most  liberal 
terms,  and  with  careful  attention  to  the  best  inter 
ests  of  its  correspondents. 

CoHKESP(tNi>ENTfl:— Importers*    &   Traders*   Na- 
tional   Bank    and    Clieiuical    National    Bank,  New 
York;    Merchants'   Loan   &    Trust  Co«    Chicago 
Union  Bank  of  London.  London 


THOmAS  BRANCn  &  CO., 

BANKEEIS     AND    COMMISSION    MEBCHANTF, 

RlCHinOND,  VIHGIMA. 

Circulars  and  information  on  funding  the  debts  of 
Virginia  and  North  Carolina  free  of  cost;  one-eighth 
per  cent  charged  for  funditig.  So uthern=  Railroad 
and  State  and  C^ty  Bonds  bought  and  sold. 


MERCHANTS'  NATIONAL  BANK, 

RICHraOND,    VIKCINIA. 

Collections  made  on  all  Southern  nolnts  on  beet 
rmsi  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHK  F.  Olx.vn,  Casta.    Kbxd.  K.  t;CuTX.  Vloe-Fce. 


The     Sugar     Refineries 
Company. 

STOCK    BOUGHT    AND    SOLD. 
JAMES  nAVEMEVER, 

Aldrich  Court,  45  Broadway^N.  Y. 
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